New Series.

Vol. 68. No 7 %

MONTREAL, FRIDAY, FEBRUARY 12, 1909.

M. S. FOLEY,
Editor and Proprietor.

McINTYRE SON & CO.

Limited.

..IMPORTERS OF..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

18 VICTORIA SQ.
MONTREAL.

RETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for comprehensivenes8 and correet-
ness of detail. No Merchants or other
business men can afford to do without
tt. Publ'shed EVERY FRIDAY. Sub-
seriptions to all parts of Canada, $3 a
year. 4

Address,

CANADIAN JOURNAL OF COMMERCE,
Montreal.

Union Assurance Sociely

.. .. MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.

OF LONDON, Eng.
Total Funds Exceed .. .. .. $86,250,000
Security Unexcelled.

CANADA BRANCH:
Cor. 8t. James & McGill Sts., Montreal.
T. L. MORRISEY, Manager.

ELECTRIC MOTOR

1=2 TO 4-5 Horse=Power

Made by the Canadian General Flee-
tric Co., of Toronto.

Has been in use only about three

months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

Bla Watch

Black Plug
The Chewing Tobacco
of Quality.

SOLD BY ALL THE WHOLESALE TRADE.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted,

BLACK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 180¢,

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

Distinctive Z @; E§5 N Qualities

OF.

North Star, Crescent
and Pearl Batting

Purity
Brightness

Loftiness

No Dead Steck, oily threads ner
miserable yellow fillings of short

staple. Not even in lowest grades.
Three grad l‘gm and far
the west for the .

3 £

" 4
,"’

The Reliance Loan and
Savings Co., of Ontario
HEAD OFFICE, TORONTO.

Branches:. Ayr, Chatham and Oshawa.

The funds of the Reliance are leaned on firmt
Mortgages on Improved Real Estate, and on
Municipal Debentures and Bonds. but not on
Stocks of any description, except that of this Co.

CAPITAL FULLY PAID...... $ 780,000
ABBETS..coivteniscancsnsconens $2,000,000

DEBENTURES
5§ Per Cent per annum interest allowed om
Debentures issued for five years. Interest coupoms
paid half-yearly. There is no better security.

J. BLACKLOCK, GENERAL MANAGER.
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€

The Bankor Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
CAPITAL (all paid-up)......$14,400,000.00
4y e I L B e ... 12,000,000.00
UNDIVIDED PROFITS..... 217,628.56
HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., Honorary President.

|
The Bank of British

North America
Established 1836. Incor. by Royal Charter in 1840.
Capital Paid-up.........$4,866,666.66
Rest 2,336,000.00
HEAD OFFICE, 5 Gracechurch St., London, E.C.
A. G.Wallis, Secretary. W. S. Goldby, Manager.
COURT OF DIRECTORS :

J. H. Brodie R. H. Glyn F. Lubbock
J. 8. Cater E. A. Hoare C.W.Tomkinson

The Molsons Bank

Incorporated by Act of Parliament, 1855.

HEAD OFFICE:

MONTREAL.

Capital Paid-up......... $3,500,000

Reserved Fund
BOARD OF D

3,600 000

IRECTORS:

Wm. Molson Macpherson .. ..President

S..H, BYWIDG 'svieoness
W. M. Ramsay

++s.. Vice-President
J. P. Cleghorn,

J.H.M.Campbell H.J.B.Kendall

G. D. Waterman

Head Office in Canada, St. James St., Montreal.

Hon. Sir Geo. Drummond, ‘K.C.M.G., C.V.O.

President.

H. Stikeman, Gen, Mgr.

J. Elmsly, Supt. of Br'ches.

H. B. Mackenzie, Supt. of Central Br.— Winnipeg.

H. Markland Molson, Wm. C. Mclntyre,
Geo. E. Drummond.

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of

Sir Edward Clouston, Bart., Vice-President
A. T. Paterson, Esq., E. B. Greenshields, Esq.,
Sir William Macdonaid R. B. Angus, Esq.,
James Ross, Esq. Hon. Robert Mackay.

Sir Thos. Shaughnessy, K.C.V.O.
David Morrice. C. R. Hosmer.

Sir Edwarad Clouston, Bart., General ‘\Iaxmger.'
A. Macnider, Chief Inspector and Superin-
tendent of Branches.

H. V. Meredith, Assistant General Manager
and Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Prov
F. J. Hunter, Inspector N.W. and B.C.
Branches.

B. P. Winslow, Inspector Ontario Branphes.
D. R. Clarke, Inspector Maritime Provinces
and Newfoundland Branches.

J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns
A. G. Fry, Asst. W. G. H. Belt, Asst. Insp.

Branches; W. H. Draper, Inspector.

Insp.

BRANCHES IN CANADA:

A. E. Ellis,

Alexander Man.
Ashcoft, B.C.

Battleford, Sask.

Belmont, Man.
Bobecaygeon,
Brandon, Man.
Brantford, Ont.
Calgary, Alta.

CampYellford, Ont.

Cainsville. Ont.

Darlingford, Man.

Davidson, Sask.
Dawson, Yukon

Duck Lake, Sask.

Duncans, B.C.
Estevan, Sask.
Fenelon Falls,

Ont.

Manager Montreal Branch.

Longueuil, P.Q.
Midland, Ont.
Montreal, P.Q.

‘* St.Catherine St.,
North Battleford, Sas
North Vancouver, B.
Oak River, Man.
Ottawa, Ont.
Quebee, P.Q.

“ St. John's Gate Br.
Reston, Man.
Rossland, B.C.
Rosthern, Sask.

St. John, N.B.

St. John—Union St.
St. Stephen, N.B.
Toronto, Ont.

Dist.

Ont.

W. W. L. Chipman, J. H. Campbell,
H. A. Harries, Asst. Inspectors.

LIST OF BRANCHES:

BRANCHES IN CANADA:

Alliston, Ont.
Almonte, Ont.
Aurora, Ont.
Belleville. Ont.
Bowmanville, O
Braniford, Ont.
Brockville, Ont.
Chatham, Ont.

Warsaw, Ont. Wolfville, N.S.
Waterford, Ont. Yarmouth, N.S.
Buckingham, Q. Charlottetown,
Cookshire, Que. P.E.L

Fredericton, N.B.
Greenwood, B.C.
Halifax, N.S. .
Hamilton, Ont.
Hamilton—Barton St.
Hamilton—Victoria A

Toronto—

King & Dufferin Sts.
Bloor & Lansdowne
West Toronto Branch
Trail, B.C.
Vancouver, B.C.

Danville, Que.

Altona, Man.

Fraserviile, Qu Brandon, Man.

Grand Mere, Q.
Levis, Que.

Calgary, Alta.
Cardston, Alta.

Hedley. B.C.

Victoria, B.C.

Megantic, Edmonton, Alta

od, O.
Gojliogls Montreal, Que. Gretna, Man.

Cornwall, Ont.

Kaslo, B.C. Weston, Ont.
Kingston, Ont. Winnipeg, Man.
Levis, P.Q. Wynward, Sask.

Wynyard, S4sk.
\Yorkton, Sask.

London, Ont.
London, Market Sq.
“ Hamilton Rd. sub
NEW YORK (52 Wall St.) H. M. J. MeMichael and
W. T. Oliver, Agents.
SAN FRANCISCO (120 Sansome §t.) J. C. Welsh
and A. S, Ireland Agents. %
CHICAGO- Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co.
Issne Circular Notes for Travellers available in all
parts of the world.
Agents in Canada for Colonial Bank,

ALBERTA. ONTARIO Cont,
Calgary. St. Mary’'s.
Edmonton. St. Thomas.
Lethbridge, ‘“ Kast End Branch.

Toronto.

BRITISH COLUMBIA ** Queen St. West By
Ravelatoke. Toronto Junetion.
Vancouver. Trenton.

do Westminster Ave. &'glt:?"loo

MANITOBA. Williamsburg.
Winnipeg. Woodstock.

ONTARIO. S
ﬁlv]i_‘nstoa. QUEBEC.

mhersthurg. Arthabaska.
%s.'lglkel'i” Chicoutimi.
CIIJO & Vi ﬁi Drummondyville.
Cli?lst:liv e. Fraserville & Riv. de
D Loup Station.
Dntton Knowlton.
Taetor Lachine Locks.
L o Montreal.
Frankford. “ St James St.
s MR
Hensall v R
Higheate ‘ St. Henri Branch.
Irog gi 3 “ St. Catherine St. Br
JOUU0LS, “ Maisonneuve Bram
Kingsville, Quebec.
Louc}on. Richmond.
Lucknow. Sorel
Meaford. St Cesaire.
Mer.l.lln‘. : Ste. Ilavie Station,
Morrisbury. St. Ours.
gén:wlch. Ste. Therese de
S tawa. Blainville, Que.
wen Sound, Victoriaville.
Port Arthur. Waterloo.
Ridgetown.
Simcoe,

onto, Ont. *“ Hochelaga, Indian Head,
g;?ﬁ:‘ton. Ont. ‘ Papineau av Sas}(. ]
Fenelon Falls, ¢ Peel St. Lethbridge, Al
Ft. willliam, O ** Point St. Mag.rath, Alta.
Goderich, Ont. Charles Medicine Hat,
Grimsby, Ont. “ Seigneurs St Alta.
Guelph, Ont. « gt. Anne de Oakville, Man.
Hamilton, Ont. Bellevue, Portage la
Holstein, Ont. ‘¢ St. Henri, Prairie, Man.
King City, Ont. ** West End, Ray_moud, Alta,
Kingston, Ont. Westmount. Regina, Sask.
Lindsay, Ont. Quebec, Que. Rosenfeld, Man.
London, Ont. “ gt, Roch.’s Saskatoon, Sask

Millbrook, Ont.
Mount Forest, O
Newmarket, O-
Ottawa, Ont.

« Bank St.
Hull, Que.
Paris, %ntt-
Perth, Ont.
Peterboro, Ont.
Picton, Ont.
Port Arthur, O.
Port Hope, Ont.
Sarnia, Ont.
Stirling, Ont.
Stratford, Ont.
St. Mary’s, Ont.
Sudbury, Ont.
Toronto. Onf.

‘“ Carlton St.
“ Dundas St.

‘ Upper T'wn.
Sawyerville, Q.
St. Hyacinthe.
Andover, N.B.
Bathurst, N.B.
Chatham, N.B.

Winnipeg, Man.
“ Fort Rouge.
‘“ Liogan ave.
Armstrong, B.C
Chilliwack, B.C
Enderby, B.C.

Edmunston,N.B Greenwood, B.C
Fredericton,N.E Hosmer, B.C.

Bank

HEAD OFFICE ...
PAID-UP CAPITAL .. «. oo oo .

RESERVE ..

of Hamilton

HAMILTON.

..$2,500,000
«+ 2,500,000

Grand Falls,N.t Kelowna, B.C.
Hartland, N.B. Nelson, B.C.
Marysville, N.B New Denver_,B.(
Moncton, N.B. New Westmin-
Shediac, N.B. ster, B.C.
St. John, N.B. Nicola, B.C.
Woodstock, N.B Rossland, B.C.

TOTALABBRTESQGVER. . 5040 da'a siinreis b 30,000,000
DIRECTORS:
HON. WM. GIBSON .. ..President

o Vice-l’}.es{t.‘ier;t. :;r;d Gen. Man,
Cyrus A. Birge, Geo. Rutherford,
Hon. J. 8. Hendrie, C.V.0. C. C, Dalton.

J. TURNBULL

Ambherst, N.S.

Jridgewater,
N.S

Canso, N.S.

Glace Bay, N.S.

Summerland,
B.C.
Vancouver, B.C
‘“ Westminster
ave.
Vernon, B.C.

‘“ Queen St.
“ Richmond St

Halifax, N.S. I
“ North End. Victoria, B.C.

‘“ Yonge St. Lunenburg, N.S
Trenton, Ont. Mahone Bay,
Tweed, Ont. Port Hood,N.S.

Wallaceburg, 0. Sydney, N .S.

IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal

IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle
St., B. C., F. W. Taylor, Manager.

IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents, 31 Pine Street. Chicago—
Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. S. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—
The Union of London and Smith’s Bank, Ltd.
London—The London and Westminster Bank,
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The British Linen Bank
and Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The
Bank of New York. N.B.A.; National Bank of
Commnierce, in N.Y.; National Park Bank;
Beston—The Merchants’ National Bank; Buf-
falo—The Marine Natl. Bank, Buffalo. San
Freneisco—The First National Bank; The
Anglo-Californian Bank, Ltd.

Hagersville,

Smith's Falls.

AGENTS IN GREAT BRITAIN & COLONIR®

London, Liverpool—Parr’s Bank, Ltd., Irg-
land—Munster and Leinster Bank, Ltd. Auge
tralia and New Zealand—The Union Bank of
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domig-
ion and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular letters issued,
available in all parts of the world.

The Bankof Toronte

INCORPORATED 1855.
HEAD OFFICE: TORONTO, CANADA.

Niagara Falls S.,
Orangeville,

W. a. Wood.

H. M. Watson, Asst. Gen., Mgr. and Supt. of Br.

| ONTARIO. BRANCHES.
Ancaster, Hamilton— Owen Sound,
Atwood, Deering Br. Palmerston,
Beamasville, East End Br. Port Elgin,
Berlin, North End Br., Port Rowan,
Blyth, West ind Br.  Princeton,
Brantford, Jarvis, Ripley,
Do. East End. Listowel, Selkirk,
Chesley, Lucknow, Simcoe,
Delhi, Midland, Southamptn,
Dundalk, Milton, Tecswater,
Dundas, Milverton,
Dunnville, Mitchell, TORONTO—
Fordwich, Moorefield, 34 Yonge St.
Georgetown, Neustadt, Col’'ge&Ossington
Gorrie, New Hamburg, Queen & Spadina
Grimsby, Niagara Falls, Yonge & ‘Gould.

West Toronto,

Wingham,
Wroxeter,

MANITOBA, ALBERTA & SASKATCHEWAN.

Abernethy, Sask.
Battleford, Sask.
Belle Plaine,
Sask
Bradwardine, Ma
Brandon, Man.
Carberry, Man.
Qarievale, Sask.
Carman, Man.
Caron, Sask,
Cayley, Alta.
Mundurn, Sask.
Dunrea, Man.
Edmonton, Alta
Elm Creek, Man
Francis, Sask.

Gladstone, Man.
Hamiota., Man.
Kenton, Man.

. Killarney, Man.

La Riviere, Man.
Manitou, Man.
Mather, Man.
Melfort, Sask,
Miami. Man.
Minnedosa, Man.
Moose Jaw, Sask.
Morden, Man,
Mortlach, Sask,
Nanton, Alta.
Pilot Mound, Ma

Roland, Man.
Redvers, Sask.
St. Albert, Alta.
Saskatoon, S’k.
Snowflake, Man.
Starbuck, Man.
Stonewall, Man.
Swan Lake, Man.
Tuxford, Sask.
Winkler, Man,
Winnipeg, Man.
Winnipeg—
Princess St.

BRITISH COLUMBIA,

Fernie, Kamloops, Salmon Arm

Port Hammond,

Vancouver, North Vancouver and Cedar Cove

Branch,

PIRECTORS: i
SV H CBEATTY Joe - oo .. Dresident,
‘W, G. GOODERHAM .. .. Vice-President.

Robert Reford,
Hon. C. S. Hyman,
Robert Meighen,
William Stone,
DUNCAN COULSON

Joseph Henderson

John Macdonald,
Albert E. Geoderham.
Nicholas Bawlf,
Duncan Coulson.

.. General Manager.

.. Assistant General Manager,

BRANCHES:

ONTARIO. London, QUEBEC.,
Toronto, 8 offices ondon East, Montreal,
Allandale, London North, 4 Offices
Aurora, Millbrook, Maisonneuve.
Barrie Newmarket, Gaspe, %
Berlin, Oakville, St. La’mbprt
Bradford, 8“ Springs, il
Brantford, nemee,

Brockville, Parry Sound, MAN.ITOBA'
Burford. Peterboro, Cartwright,
Cardinal, Petrolia, Fllot Mound,
Oolbira Port Hope, Portage 1a
Colborne, Preston, Prairie,
Goldwatar, St. Catharines, Xossburn,
Collingwood, Sarnia, Swan River,
Copper Cliff, g)t]e‘hurne. Winnipeg,
Creemor ayner, <
Elmvale, Thornbury, langenburg,
Galt, Wyoming, Wolseley,
Gananoque, Wallaceburg, Yorkton,
Hastings, Waterloo,

Havelock, Welland,
Keene,
BANKERS:

London, Eng.—The London City and Midlang

Bank, Ltd.

New York—National Bank of Commerce,.
Chicago—First National Bank. {
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The Canadian Bank
of Commerce
Paid-up Capital, - $10,000,000
Rest, - - - - - - 6.000,000
HEAD OFFICE: TORONTO.

BOARD OF DIRECTORS:
B. E. Walker, Esq., President.
Robt. Kilgour, Esq., Vice-President.
Hon. Geo. A. Cox
Matthew Leggat, Esq.
James Crathern, Esq.
John Hoskin, K.C., LL.D

J. W. Flavelle, Esq. Z. A. Lash, Esq., K.C.
A, Kingman, Esq. E. R. Wood, Esq.

ALEXANDER LAIRD, CGeneral
A. H. IRELAND,

Hon. Lyman M. Jones
Frederic Nicholls, Esq.
H. D. Warren, Esq.
Hon. W, C. Edwards

Manager.
Superintendent of Branches.
Branches in every Province of Canada

and in the United States and England.
MONTREAL OFFICE: H. B. Walker, Manager.

LONDON, ENG,, OFFICE: 2 Lombard Street, E.C.

S. CAMERON ALEXANDER.
H Vol W ONES it 0 8 Managers.

NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and C. D. Mackintosh, Agents.
This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and will
negotiate or receive for collection bills on any

place where there is a bank or bhanker.

The Metropolitan Bank.

CAPITAL PAID-UP....$1,000,000

RESERVE FUND and
UNDIVIDED PROFITS 1,277,404

HEAD OFFICE, TORONTO.
General Manager, W D. Ross

BOARD OF DIRECTORS:
8. J. Moore, Esq. .. President

D. K. Thomson, Esq., K.C. Vice=Pres.
Sir W. Mortimer Clark, K.C..Director

Thomas Bradshaw, Hsq. .. Director
John Firstbrook, Isq. ..Direetor
James Ryrie, Esq... . ..Director

Accounts of Corporation Firms and In-
Individuals solicited.

UNITED EMPIRE BANK
of Canada.

Head Office, Fxons toeird Toronto.

Conservative investors will find a safe

paying proposition in this New Canadian

Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association
and The Toronto Clearing House.
AUTHORIZED CAPITAL............ $1,000,000
HEAD OFFICE, TORONTO, ONT.

r Branches and Agencies throughout the Farming
Districts of Ontario.

W. R. TRAVERS, General Manager.

Advertise in
THE JOURNAL OF
COMMERCE.

UNION BANK OF CANADA.
Dividend No. 88.

NOTLICE is hereby given that a Divie
dend at the rate of Seven per cent per
annum on *he Paid-up Capital Stock of
this Institution has been declared for
the current quarter, and that the same
will be payable at the Bank and its
Branches on and after Monday, the First
day of March Next, to Sharcholders of
record of Kebruary 15th.

By order of the Board,

G. H. BALFOUR,

General Manager.

Quebee, Jan. 22nd, 1909.

The Standard Bank
of Canada

ESTABLISHED 1873.
Capital Author'zed by Act of
Parliament. .. $2,000,000
Capital Paidup .. .. .. .. .. 1,559,700
Reserve Fund . .. 1,759,700
HEAD OFFICE, TORONTO.

DIRECTORS:

W. F. COWAN, Pres. FRED. WYLD, Vice-Pres.
W. F. Allen, ¥red. W. Cowan,
W. R. Johnston, W. Francis, H. Langlois.

50 Branches throughout Ontario.
Toronto: Head Office, Wellington % Jordan
Sts.; Bay St., Temple Building; Yonge St. (cor.
Yonge and Charles Sts.), Market, King and
West Market Sts.; Parkdale, Queen St., West.
BANKERS:
New York — Importers and Traders National
Bank. 7
Montreal—Molsons Bank, and Tmperial Bank.
London, England—National Bank of Scotland.
G. P. SCHOLFIELD, General Manager.

J. 8. LOUDON, Assistant General Manager.

The Dominion Savings
and Investment Society,
MASONIC TEMPLE BLDG, Lendon; Can.

Interest at 4 per cent payable half-yearly
on Debentures.

I'. H. PURDOM, K.C., President.
NATHANTEL MTLLS. Manager.

THE CHARTERED BANKS.

THE BANK OF OTTAWA.
Dividend No. 70.

Notice is hereby given that a Dividend
of Two and one-half per cent, being at
the rate of Ten per cent per annum,
upon the paid-up Capital Stock of this
Bank, has this day been declared for the
current three months, and that the
same will be payable at the Bank and
its Branches on and after Monday, the
first day of March, 1909, to shareholders
of record at the close of business on 12th
February next.

By Order of the Board.

GEO. BURN,
General Manager.

Ottawa, Ontario, January 25th, i909.

Traders Bank s Can.

CAPITAL AUTHORIZED .. .. $5,000,000
CAPITAL PAID-UP . .. .. .. $4,350,000
REST .

< oo .o.. $2,000,000

BOARD OF DIRECTORS:
C. D. Warren, Esq..........President.
Hon. J. R. Stratton....Vice-President.

C. Kloepfer, Esq., Guelph; W. J. Sheppard,
Esq., Waubaushene; C. ‘Wilcox, Esq.,
Hamilton; B. F. B. Johnston, Esq., K.C.,
Toronto; H. S. Strathy, Esq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY.......... General Manager
N TV HILDARY . ue Asst. Gen. Manager
T AL M AL Y e e et Secretary
B SRR R i e S T s Inspector
Fo Lo WILLEEG < ot einini s & Director’s Auditor
ONTARIO: Kenora, Strathroy
Avthur, Kincardine, Sturgeon Falls
Aylmer, Lakefield, Sudbury,
Ayton, Leamington, Tavistock
Beeton, Lion’s Head, Thamesford
Blind River, Maseey, Tilsonburg,
Bridgeburg, Mecunt Forest, Toronfo,—
Brownsville, Newcastle, Avenue Road
Burlington, North Bay, King & Spading
Cargill, Norwich, Queen and
Clifford, Orillia, Broadview
Collingwood, Ottawa, Yonge & 'laor
Drayton, Otterville, Tottenham,
Durham, Owen Sound, Twecd
Dutton, Paisley, Ont. Waterdown,
BEast Toronto, Port Hope, Webhwood.
Elmira, Prescott, Windsor,
Elora, Ridgetown, Winona,
I}gmbm' gml]ey. 4 Woodstock,
ergus, ockwood, MAN :
Fort William, Rodney. W. sgx?ilzi?'
Glencoe, %t. (\Z/[atha.rines, Winnineg
Grand Valley, t. Mary’s, p e
Guelph, o 2auit Sfe. Marie %“SKATCHEWA
Hamilton, Sarnia, s
Hamilton, East. Schomberg, ALBERTA
Harriston, Springfield, Calgary
Hepworth, Stoney Creek, Edmontom
Ingersoll, Stratford, Stettler

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $3.980,000
Reserves - - . - 5,300,000
Deposits by the Public 37,000,000
Total Assets, - - = 51,000,000

DIRECTORS:
E. B. OSLER, M.P.
WILMOT D. MATTHEWS

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C., M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager.
E. A. BEGG, Chief Tnspector.

Branches and Agencies throughout Canada and
the United States,

Collections made and Remitted for promptly.

Drafts bought and sold.

Commerciai and Travellers’ Letters of Credit
issued, available in all parts of the World.

GENERAL BANKINQ BUSIXTER n i 1
MONTRFEAT, BRANCH:—12 St, James St.:
. J. H. Horsey, Manager.

. Presideng
.. Vice=Pres.
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THE
Royal Bank.sCanada

INCORPORATED 1869.

CAPITAL PAID-UP. .. .. $3,900,000
"RESERVE. .. .. v .. - .. $4,600,000
HEAD OFFICE, - MONTREAL.

Board of Directors:
H. S. Holt, Esq., Pres. E. L. Pease, Esq.,V.-Pres.
T. Ritchie, Esq. G. R. Crowe, Esq.
Wiley Smith, Esq. D. K. Elliott, Esq.
Hon. D. Mackeen, Esq. W. H. Thorne, Esq.
James Redmond Esq. Hugh Paton, Esq.
F. W. Thompson, Esq. T.J. Drummond, Esq.

E. L. PBASE, GEN. MANAGER
W. B. Torrance .. .. Supt. of Branches
C. E. Neill and F. J. Sherman, Asst. Gen. Mans.
BRANCHES:

Moose Jaw, Sask.

Nanaimo. B.C,

Nelson, B.C.

Newcastle, N. B.

New Westminster, B.C.

Niagara Falls, Ont.

Niagara Falls Centre

Oshawa, Ont.

Ottawa, Ont.

Ottawa, Bank St.

Ottawa, Market Br.

Pembroke, Ont.

Peterborough, Ont,

Pictou, N.8.

Plumas, Man.

Port Essington, B.C.

Port Hawkesbury, N.S.

Port Moody, B.C.

Regina, Sask.

Rexton, N.B.

Rossland, B.C.

st. John, N.B.

St. John, North End

St. John's, Nfld.

St. Paul, (Montreal) Que.,

Sackville, N.B.

Shubenacadie, N.S.

South River, Ont.

Summerside, P.E.I.

Sydney, C.B.

Tilsonburg, Ont.

Toronto, bundasSt., Ont,

Truro. N.S.

Vancouver, B.C.

vancouver, Bridge St.
« Cordova St.

Abbotsiord, B.C.
Alberni, B.C
Ambherst. N.S.
Antigonish, N.8.
Arthur, Ont.
Bathurst, N.B,
Bowmanville, Ont.
Bridgewater, N.S.
Burk’s Falls, Ont.
Calgary, Alta.
Charlottetown P.E.L
Chiliiwack, B.C.
Chippawa, Out.
Clinton, Ont.
cobalt, Ont.
Jornwall, Ont.
Cumberland, B.C.
Dalhousie, N.B.
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N.B.
Elk Lake, Ont.
Fredericton, N.B.
Galt, Ont.
Grand Kalls, N.B.
Grand Forks, B.C.
Guelph, Ont.
Guysboro, N.S.
Halbrite, Sask.
Halifax, N.S.
Halifax, South End
Hanover, Unt.
Ingersoll, Ont.
Kelowna, B.C.
Ladner, B.C.
Lipton, »ask.
London, Ont. + East End
Londonderry, N.8. «  Granville St.
Louisburg, C.B. ¢ Mount Pleasant
Lumsden, Sask. Vernon, B,C.
L\mcnburg\. N.S. Vietoria, B.C.
Maitland, N.S. Welland, Ont.
Moncton, N.B. Westmount. P.Q.
Montreal, Que. «  Vietoria Ave.
Moutreal, St. Cath, St. W Weymouth, } S.
Moutreal, West End Winnipeg, Man.
Moutreal Annex Woodstoei&. N.B.
Agencies in Cuba: Caibarien, Camaguey, Carde-
nas, Cienfuegos, Havana, Havana—Galiano Street ;
Manzanillo, Matanzas, Mayari, Sagua, santiago de
Cuba. San Juan (Porto Rico). Nassau (Bahamas).
New York Agency, 68 William Street.

Correspondents Throughont the World.

IMPERIAL BANK OF GANADA
Capital Authorized...$ 10,000,000

Capital Paid-up........ 5,000,000
ROST 5 Fkiensen s 5,000,000

DIRECTORS ;
D. R. WILKIE, Pres. Hon R.JAFFRAY,V.-F.
Wm.Ramsay of Bowland Elias Rogers
James Kerr Osborne Charles Cockshutt
Peleg Howland William Whyte, Winnipeg
Cawthra Mulock Hon.Richard Turner,Que
Wm. H. Merritt, M. D., (St. Catharines)

Head Office, Toronto.
Br. in Ontario —Amherstburg, Belwood Bolton,

Brantford. Caledon East, Cobalt, Cottam, Essex,

Fergus, Fonthill, Fg.William, Galt, Hamilton, Har-

row, Humberstone, Ingersoll, Kenora, Listowel,

London, Marshville, New Liskeard, Niagara Falls,

Niagara (Upper Bridge), Niagara-on-the-Lake,

North Bay, Ottawa. Ottawa (Bank St.),

Port Arthur, Port Celborne, Port Robinson, Rid-

geway, Sault Ste. Marie, St. Catharinés, St. Da-

vids, St. Thomas, St. Thomas (East end), South

Woodslee, Thessalon, Toronto, (7) Welland, Wood-

stock,

Br. in Prov. of Quebec—Montreal, Quebec.

Br.in Prov. of Manitoba—Brandon, Portage La
Prairie, Winnipeg, Winnipeg (North end).

Br. in Proy. of gask’ wan—Balgonie, Broadview
North Battleford, Prince Albert, Regina, Rosthern.

Br. Prov. of Alberta—Athabaska Landing, Banff,
Calgary, Calgary (East end), Edmonton Red Deer,
strathcona, Wetaskiwin.

Br. Prov.of B. C.—Arrowhead, Cranbrook, Gol-
den, Kamloops, Michel, Nelson, Revelstoke,
Vancouver, Victoria

Agents: London, Eng., Lloyds Bank Ltd. N.Y.
Bank of the Manhattan Co.

SAVINGS BANK DEPARTMENT.

Interest allowed on deposits at current rate from
date of deposit.

A Branch of the Bank has been opened at
MICHEL. B.C.

ELK LAKE, MONTREAL RIVER DISTRICT
A Branch of the Bank has been opened at Elk
Lake, under the management of Mr.. A. H. Seguin,
formerly Accountant at Cobalt Branch.

“e s

BANQUE D’HOCHELAGA.
Notice of Dividend.

NOTICE is hereby given that a Divi-
dend of two per cent (2 p-c.), equal to
Kight per cent (8 p.c.) per annum on
the Paid-up Capital Stock of this Instis
tution, has been declared for the quare
ter ending on the 28th of February next,
and that the same will be payable, at the
Head-Office of this Institution or at its
Branches ,on and after the First day of
March next, to the shareholders on ree
cord on the 15th of February next.

By order of the Board,

M. J. Al PRESDERGAST,
General Manager.

26th January, 1909.

La Banque Nationale
Founded in 1860.
Capital..:..ccooerereanens $2,000,000
Reserve.. .. 900,000

Our System of Travellers’ Cheques

was inaugurated a year ago,
and has given complete satise
faction to all. our patrons, as
to rapidity, security and ccon-
omy. The public is invited to
take advantage of its facilities.

oOur Office Iin Paris
Rue Boudreau, 7 Sq. de I’Opera
is found very convenient for the Cana-
dian tourizts in Europe.

‘I'ransters of funds, collections, paye
ments, commercial credits in Kurope,
United States and Canada, fransacted
at the lowest rate.

St. Stephen’s Bank

Incorporated 1836. St. Stephen, N.B.
CAPITAL. .. .. .. .. .. .. .. $200,000
RISV L o et D25200

Frank Todd, President. John D.Chipman, V.-Pres.
J. T. Whitlock, Cashier.

Correspondents: — London, Messrs. (lyn, Mills,
Currie & Co, New York, The Royal Bank of Can.
Boston, National Shawmut Bank, Canada, Bank
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon-
treal

The Quebec Bank

HEAD OFFICE .. «. oo so oo . QUEBEC

Founded 1818. Incorporated 1822.
CAPITAL AUTHORIZED .. .. .. .. $2,000,000
CAPITAL PAID UP .. «c oo oo .o «. 2.600.000
RBSTL i o foray oia s 1,250,000

DIRECTORS:

JOHN T. ROSS .. ¢+ «» .. .. President
VESEY BOSWELL .. .. ..Vice-President
Gaspard LeMoine W. A. Marsh
Thos. McDougall G. G. Stuart, K.C. F. W. Rosa
THOMAS McDOUGALL .. .. ..CGen. Manager

BRANCHES:

Pembrooke, Ont.
Shawinigan Falls, Que.
Stanfold, Que., sub ag.
Sturgeon Falls, Ont.
St. George, Beauce, Q
Thetford Mines, Que.
Thorold, Ont.

Three Rivers, Que.
Toronto, Ont.
Victoriaville, Que.
Ville Marie, Que.

Farnham, Que.
Quebec, St. Peter St.
Quebee, Upper Town
Quebee, St. Roch
Inverness Que.
Montreal, Flace d’Armes
do St. Catherine E.
do St. Henry
Ottawa, Ont.
St. Romuald, Que.
Black Lake, Que.
Montmagny, Que.

AGENTS:
Eng.—Bank of Scotland, Albhany,
U.S.A.—New York State National Bank. Bostom
—Boston National Shawmut Bank. New York,
U.S.A.—Agents Bank of British North America.
Hanover National Bank. Paris, France—Credit
Lyonnais.

London,

TOWNSHIPS
......BANK......

Gapital, = = = $3,000,000
Reserve, ~ = = 2,000,000

HWEAD OFFICE: SHERBROOKE, Qu:.
With over SIXTY BRANCH OFFICES in
the PROVINCE OF QUEBEC.

We offer facilities possessed by NO OTHER
BANK IN CANADA for COLLECTIONS and
BANKING BUSINESS GENERALLY in that
important territory.

Savings Bank Department at all Offices.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
Correspondents all over the world.

EASTERN

e ———————

The Western Bank
of Canada

HEAD OFFICE, OSHAWA, ONT.

Capital Authorized .. .. .. . .. $1,000,000
Capital Subscribed .. .. <. o0 oo .. 553,000

Capital Paid-up .. «c oo oo oo oo oo 555,000
Rest AccOUNt <o o oo so oo o0 oo oo 350,000 °
BOARD OF DIRECTORS:

John Cowan, Esq. - -  Presidemt,

W. F. Cowan, Esq. W. F. Allan, Esq.
Robert MeIntosh, M.D., T DO sa)

Thomas Patterson, Bsq.
T, H. McMillan - - Cashier.

Branches:—Bright, Brooklin, Blackstock, C'ale-

donia, Dublin, Elmvale, Hickson, Innerkip,

Little Britain, Midland, New Hamburg, Pef-

ferlaw, Penetanguishne. Paijsier

Plattsville. Port Perry, Shakespeare. St. Clem-

ents, Sunderland, Tavistock, Tilsonhurg, Tive

erton, Victoria Harbour, Wellesley, Whitby.

Drafts on New York and Sterling Exchange
bought and sold. Depcsits received and fnt
allowed. Collections solicited and p omptis
made.

Correspondents at
Merchants Bank of Canada.
Royal Bank of Scotland.

New York and in Canada—
London. England—

The Provincial Bank of Canata

Head Office: 7and 9 Place d’Armes, Montreal, Can,
37 Branches in the Province of Quebec.

CAPITAL AUTHORIZED..cc..eet
CAPITAL PAID-UP........¢ 4

s e =
RESERV]%;OARDD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien,
Vice-Pres.: Mr. W. F.] (é;;rsley. of The 8. Carsley Co.
t Departmental Store.
H(?r:‘.e%,. Begubiem Fx-Minister. of Agrieulture.
Mr. Rod. Forget M.P.. Pres. “R. & O. Nav. Co.”
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine. of ““A. Racine & Co.” Whole-
sale Dry-Goods. Montreal.
Mr. Tancred: Bienvenu, General Manager, *
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The Home Bank of Canada. ]
Quarterly Dividend.

Notice is hereby given that a Dividend st the
vate of SIX PER CENT. per annum upon the
Paid-Up Capital Stock of The Home Bank has
#een declared for the THREE MONTHS ending
he 28th of February, 1909, and the same will be
payable at its Head Office and Branches on and
after Monday the First day of March next.

The transfer books will be closed from the 14th
$o the 28th of February, both days inclusive.

By Order of the Board,

JAMES MASON,
Cieneral Manager.
Toronto, January, 23, 1909.
Head Oifice, 8 King St., West.
Toronto, Ont.

Freak. J. Benson & Co,

— BANKERS —

11 & 12 Blomfield Street, E.C.
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit

Issued.

Governmental and Municipal
LOANS Placed and Issued.

Uablegrams: “FREBENCATE, LONDON.”

e At

m/
N L
ST GollS

=

Wei AL InsoRmeETIIREW
DEVOTED TO

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED KEVERY FRIDAY MORNING.

SUBSCRIPTION.

Canadian Subseribers . .. .. $3 a year
British Subscribers. .. .. ..12s 6d.
American B e L B3 E ayear
mngle Copies.. .. .. .. .. .. 25c each
Extra S (B toR S0t 200

5 £ 2(80:+t0 - 100) ., 1Be:

- “ (100 and over). 10c *

Editorial and Busness Offices:

48 HOSPITAL STREET, MONTREAL, |

M. S. FOLEY,

Editor, Publisher and Proprietor.
== We do not undertake to returm

anused manuseripts. ]

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors:

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C 8.,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros.
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W.
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden,
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

—THE—~

Standard Loan Co.
We offer for sale debentures bearing interest Ed Wa rd E. H a |e

at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolately

safe and profitable investment, as the purcha-
sers have tor security the entire assets of the O m pa n y
Company,

Capital & Surplus As<ets $1,340,000.00

Total ASSels’ oo, oo ches.bis 2.500.000.00 Brokers and Promoters

President: ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. 5. DINNICK.

Directors :

= Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

2J. A. Kammerer. David Ratz. R. H. Greene. ; TO RO N ol O, Canada.

Hugh S. Brennan, J. M. Roberts.
A. J. Williams.

................... Telephone Main 4584.
HEAD OFFICE.!

Cor. Adelaide & Victoria Sts. Toronto

Room 64 ROSSIN HOUSE

|

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms. '

The Gurney, Tilden Go. Ltd.

Hami |tOﬂ, Canada.

_—*
Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers
have constant use for it.

Send for description,

A. B. JARDINE & CO.,

HESPELER, ONT.
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Large Stocks are carried by

‘s STANDARD 9 TWIST DRILLS

Are Standard in all machine shops. .

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.
NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.

Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVYOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes,
Qable Address, ‘‘Laloi.”

Montreal, Can.
Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provinees of Quebec & Ontario.
Mechanics’ Building, 204.8T. JAMES STREET,
MONTREAL Tel. Main 2499.

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A, Stewart
CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. o LT R P Melford
GANANOQUE .. . J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

Jules Mathieu, LL.B. |

ONTARIO—Continued.
INGERSOLL .. .. .. .. .. Thos. Wells
WINPT VILRRS 5l i ey et B Ko Allgn
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. . McLaughlin & Peel
LINDSAY .. .. .. .. .. .. Wm, Steers
LISTOWEL .. .. .. .. H. B. Morphy
LONDON .. . W, H. Bartram
IZORIGINATL, . " & iteiaw 4a J o Maxwell
MITCHELL .. .. .. Dent & Thompson

MOUNT FOREST I Zill o W C, Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. .. d. F. Grierson
SUUND .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PORT ELGIN.. ..

vy dN

«e-». J. C. Dalrymple

PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. "2 o on 50 HL A Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. . A. Weir

SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS.. .. .. .. J. S. Robertson
STRATFORD .. MacPherson & Davidson

TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY .\v . . . 0T 'H.#Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald

! LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymond
| WINDSOR .. Paterson, Murphy & Sale

WINGHAM. . ..Dickinson & Holmee.

WALKERTON .. .. .. .. .. A, Collins-

WALKERTON .. .. .. .. Otto F. Kleim
QUEBEC.

BUCKINGHAM .. .. .. .. F. A. Baudry

MONTREAL. . T.P. Butler, K.C,D.C.L..

180 St. James St., Tel. Main 2426.
STANSTEAD .. .. Hon. M. F. Hacket$-
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers-
ANNAPOLIS ROYAL .. H. D. Ruggles-
BRIDGEWATER .. Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. .. S. A. Chesley
PORT HOOD .. . .. S. Macdonnell
SYDNEY .. . Burchell & McIntyre-
YARMOUTH .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltos-

NEW BRUNSWICK.

CAMPBELLTON. ..
BUSSEX .. alveiea os

.. F. H. McLatehy-
White & Allisow
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

. W. A. Donalé
. James Heap

PILOT MOUND ..
SELKIRK ..

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie-

.

NORTH-WEST TERRITORY.

CALGARY.. .. ..Lougheed & Bennett
EDMONTON ..Harry H. Robertses:
'RED DEER, Alberta .. Geo. W. Greeme

London & Canadian
Loan & Agency Co.

Limited.

103 Bay St., - - Toronto
ESTABLISHED 1873,

Paid-up Capital
Reserve and Surplus Funds

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.
4 PER CENT.
Interest payable half - yearly.
Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.
W. WEDD, Jr., V. B. WADSWORTH,
Secretary. Manager.

B ke

THE STEVENSON BOILER, MACHI

R Sk

O':D

NE SUHOP AND FOUNDRY WORKS AR

PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,

Stationary and Portable Roilers of all

kinds. The Catadian Oil Wells and Re-

finers and Mills in this section are nearly emtirely supplied with Boilers aﬂ
other Plate Work from this shop; while for well-drilling purposes it has wsent
many boilers to Germany, Austria, India and Australia. It also makes 0oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop

Mills, and any desired work in Plate or

Sheet Steel or Irom, as well as all pro-

ductions of Machine Shops, including §team Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and mem
of long experience, it invites compari<on of the quality of its work. with amm:

<hon in Canada.

ARTHUR KAVANAGH,

MANAGER.

J. H. FAIRBANK,

PROPRIETOR.
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SSUGARK

When next purchasing sﬁpplies of Granulated sugar ask for

The purest and best—To be had in original packages—

Barrels of about 300.1bs. and Bags of 100, 50 and 20 lbs,

Canada Sugar Refining Co, Limited, -

MONTREAL

Leading Manufacturers, Ete.

Combination Stock
LEDGER

For Joint Stock Companies (accord=
ing to the Companies’ Act).

CONTAINS:

Minutes, Lists for Directors and
Shareholders, Register of Transfers,
Ledger and Transfer Forms.

$5.00

STRONGLY IN
Full Bound “%yiitikg

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers.
115-117 NOTRE DAM: STREET, WEST,
MONTREAL.

ndividnal Evening Instraction

ON
{ONDAY, WEDNESDAY AND FRIDAY EVENINGS

Renouf Building, Cor. 8t. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
Shorthand, Type-writing, Correspondeace
English, French,Civil Service,etc. Students
select their subjects and are tanght sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospectus and

new price list. Address :
J.D.DAVIS,

Renouf Building, Cor. 8t. Catherine

and University Sts., MONTREAL,

H. FROST &

CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Fm

)

7

|
i

L)
1 i % |

Manufacturers of Every
Description ef

STIRRUPS,
SPURS,
BITS.

HARNESS FURNITURE
and
GENERAL BuckLEs,

QGG3M0I00A0

ﬁ

HAMES
a Speciality,

Made%in “CrROWN-ALL” SILVER, “FROSTINE,”

“ERONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Ete,,

FOR ALL MARKETS,

34, 35 and 36 Fieldgate, -

WALSALL, England.

Special Prices to Canadians under the New Tariff.

SN Pl

. Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & J(HNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

COMMERCIAL SUMMARY.

—The Holstein-Friesian Association de=
cided upon a system to prevent frauds in
sales of stock.

—-Shipmeunts from the United States
ports on the great lakes were 25 per
cent less in 1908 than in 1907.

—A New Jersey man claims io have
discovered a process by which copper
can be tempered and made into cutting
tools.

—Newfoundland has agreed to the
terms of the fisheries treaty which w'!
shortly go before the United States Sen-
ate for ratification.

—T'he total production of pig iron in
Canada last year was 563,672 tons,
against 581,146 tons in 1907, a decrease
of 17,474 tons, or about three per cent.
In the first half of 1908 the production
amounted to 307,074 tons, and in tI
second half to 256,598 tons, a decrcase of
50,476 tons.

—LNigures issued by the Immigration
Department show that the total immigra=
tion into Canada for December was 4,980
persons, 282 of these coming from the
United States. The total for last calen-
dar year was 148,700. Of these 91,500
came via ocean ports and 57,124 from
the United States.

—In the House Sir Wilfrid Laurier, in

reply to questions, said that a bill was
being prepared to give effect to the re-
solutions of last year respecting the

beundaries of Man'toba, Quebee, and On-
The bill with regard to Manitoba
would be submitted to the Provineial
Government in time to be considered by
the present Legislature. :

tario.

—Alberta red wheat from Southern
Alberta, weighing 673, pounds, was ex-
hibited at the Provineial Seed Fair be-
ing held at Calgary and was awarded
first prize. Government officials were
in charge of the weighing and testing,
many samples going 65, 66, and 67. The
grain will be used by the Government
for exhibition purposes. Experts claim
this as the world’s record in weight of
wheat per bushel. Four exhibits of oats
weighed 47 pounds, while all samples av-
eraged 43. Entries of field peas show up

splendidly.
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LONDON MUTUAL FIRE ®4zususs
ABSERR . ol et o f s N e eien, u et a s o L SSOUB11 6T
MABILITIES (Including Reinsurance Reserve

A AT L ISR R SR PR e T
SURPLUS .. i $520,032. 98
SECURITY FOR POLICYHOLDERS .. .. .. .. $937,791.93

Incorporated and licensed by the Dominion Government.

Operates from the Atlantic to the Pacific.

Conservative, Reliable and Progressive,
HEAD OFFICE: 82 and 84 KING STREET East, TORONTO.
HON. JOHN DRYDEN, D. WEISMILLER,

President. Sec’y and Gen. Manager.
HENRY BLACHFORD, 180 ST. JAMES ST, MONTREAL.
General Agent Province of Quebee.

$370,478.69

—The Canadian Associated Press is informed that the Gove
ernment of New South Wales have expressed particular satis-
faction with the quality of steel rails recently supplied from
Cape Breton.

—Ottawa clearing house total for week ending February 4.
1909, $2,978,064, corresponding week last year §2,789,162.—
London Clearing House total clearings for week ending Feb-
Tuary 4, 1909, $1,072,355.

—The net profits of the Standard Bank for the year ending
January 30, 1909, was $283,065, being at the rate of 18.13 per
cent on the average capital. The annual general meeting will
take place on February 19.

—The orders-in-Council of Nov. 28 and Jan. 15, relating to
the foot and mouth disease, are rescinded. Tt is further or-
dered that ships leaving United States Atlantic ports and car-
rying live stock are forbidden to land at any Canadian port.

—The Canada Gazette contains an order-in-council approv-

ing an application by Krancis P. Aylwin, of Ottawa, to divert
water from the Bow River to irrigate 69,275 acres of land in
Alberta, at an estimated cost of $500,000. The sale price is
$1.00 an acre.

—The January statement of the British Board of Trade
shows decreases of £2,850,000 in imports and £5.604,700 in
exports. Principal decreases in imports were in grain and
cotton, and in exports the falling off was mainly in manufac-
tured goods, Including £2,500,000 in cotton textiles.

—A despatch from Berlin says:—In the Reichstag, Dr.
Streseman, National Liberal, expressed a desire for the es-
tablishment of normal relations with Canada, who, being ready
to make advances, it could be hoped the interests of both
countries could now be served without impairing the mnational
dignity. i

—A report from Vancouver says:—One hundrad and forty
thousand acres of timber lands were disposed of last week by
an Knglish syndicate to Vancouver capitalists for $800.000.
Plans are out for pulpwood and new mills on this property,
situated on the east coast of Vancouver Island, 100 miles north
of Vancouver.

—I1t was veported at Ottawa that the binder twine depart-
ment of the penitentiary at Kingston was to be closed at once
and to be abolished. The report is incorrect, however. The
department will run till June anyway. as there is material on
hand to keep it going until that time. The department has
not paid. and it may later be abolished.

—In view of the many recent coal oil explosions in western
Canada, Senator Domville gives notice that he will move for
the appointment of a royal commission to investigate the
manner in which coal oil is imported into and sold in Canada,
with power to send for persons and papers, and to make full
inquiry into all ‘explosions within the past three years.

+ being £14,600,000 in 1908 and £20,591,000 in 1907.

—lhe lron Age says:—"Returns from the blast furnaces
show that capacity at work increased during January from
402,000 to 414,500 tons weekly, at which figure it stood on
February 1. January product is estimated at 1,801,000 tons,
as compared with 1,741,000 tons in December, the steel com-
panies contributing 1,118,000 tons and 1,090,000 tons respece
tively.

—/'he lconomist’s -index number of average prices of com-
modities for Kebruary 1 is 2,196, one point below that of Jan-
uary 1, which, in turn, was only a point below December 1.
Lhe cost of living has been practically unchanged since Oc-
tober last. Ieatures of the past month have been a rise in
wheat, raw cotton and piece goods and a fall in copper, iron
and steel.

—I'he annual report of the Departmemt of Puhlic Works
tabled in the Commons last week shows that for the fseal
year 1907-08, the total expenditure was $11,199,384, an increase
of $1,851,959 over the previous year. The items include the
tollowmg :-—Harbour and river works, $2,447,882; dredgin:
and new dredging plants, $3,344,306; public buildings, $4,331~
901; telegraph lines $462,223.

—As a result of the big lumber interests merger, known as
the Virginia and Rainy Lake Lumber Co., Fort I'rances, Ont.,
will probably have a big lumber mill next summer. The new
company, which 1s capitahized at $20,000,000 and has evor-
mous timber properties, will erect five mills, two at Duluth,
two at Virginia, Minn., and one at Fort Irances. These will
operate in conjunction with a fleet of lake boats.

—There were 126,843,042 coins struck in the British Royak
Mint in 1908, against 160,478,192 in 1907. The gold coinage
was 15,725,998 pieces as compared with 22,092,024, the value
The num-
ber of silver pieces coined in 1908 was 23,804,187, valued at
£815,751, as against 37.343.694 in 1907, valued at £2,019,789.
The bronze coinage last year was 23,804,187 picces, compared
with 37,343,694 in 1907.

—Statistics given out by the labour department shows a
large decrease in the number of trade disputes in Canada
during 1908.  There were in all 69 disputes during the year,
as compared with 149 in 1907 and 138 in 1906. The number
of employees affected in the year was 26,232, a material de-
crease. The strike of the C.P.R. machinists and cotton op-
eratives in Quebec were the principal troubles of the year.
During December there were 273 aceidents, of which 85 were
fatal.

—Notice is given in the Canada Gazette by the C.P.R. that
it will apply this session for an act to extend the time within
which it may construct several of its lines. construction of
which has already been authorized. Omne is from a point near
Piles Junetion, Chenu, to Shawinigan Falls and Grandmere.
Authorization is to be asked for an 85 mile branch line from
a point on the Crow’s Nest Pass northwest to ioin the Macs
leod branch of the Calgary and Edmonton line near Aldersyoe,
Alberta.

—Application is being made for the incorporation of the
London and North-Western Railway Company ,to construct a
line from London to Sarnia. and from London to a point on
Lake Huron, in the County of Huron. The route of the first
line is to be through the Townships of London, TLobo, REast
Williams, Adelaide, Warwick, Plympton and Sarnia; and that
of the second through London, Lobo, Bast and West Williams,
MeGillivray, Stephen, Hay, Stanley and Goderich. Eleetric

railway powers are requested.

effect

the amendment to the Railway Act passed last session pro-,

—An order-in-council has been passed bringing into

viding for the bringing of Telegraph Companics under. the
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control of the railway commission. It was provided in the
Act that the clauses placing Telegraph and Teclephone Come
panics under the Commission should be brought into eflect by

‘an order-in-council. This was done in the case of the Tele-

phone Companies, shortly after the Act became law.  The
T'elegraph Companies are now placed on a similar footing,

and will have to submit their tolls to the commission for rati=
fication or revision.

—~OQur Lunenburg, N.S. corraspondent writes:-—Business has
been, and continues, dull. The large catch of codfish during
the past season was offset by the extremely low price. The
principal building crected: during the past year was the Odd
ellows’ Hall, at a cost of about $8,000. Very few houses
were built, but the usual amount of vessel building has been
carried on. The electric light company’s sharcholders put up
the balance of its authorized stock, paid its debts, and now
have a plant run by water power that will probably yield
them a ten per cent dividend. The Marine Railway Company
had a good yeaws business, but spent its income in remova-
tions and improvements.

—1'he financial statement of the Ottawa eclectric light
plant shows net profits of $17,222 on last year’s operations.
Since the city took over the present lighting plant, three and
one-halt years ago, the gross revenue has inereased by 200 per
cent, the number of customers has increased from 1.314 to
3,164, and rates for lighting have been considerably dcercased.
Ottawa now has a cheaper rate than any city in Canada for
commercial, arc or incandescent lamps, and, with'the excep=
tion of Niagara Falls, Fort William and St. Catharines. the
lowest metre rate for private lighting. TFor electric power
the cheapest rate is obtained at Niagara Falls, with Ottawa,
Port Arthur, and Fort William next, all three charging the
same rate, $25 per horsc-power.

—Bank clearings testify to a steady volume of payments
through the banks somewhat under the high average of the
early months of 1906, when trade was very active. - Total
clearings this week at all leading cities in the United States
are $2,946,021,654, 38.2 per cent larger than a year ago, and
only 3.4 per cent less than in the first week of TFebruary,
1906. The trifling loss compared with February, 1906, is main-
ly at New York City, where stock market operations at that
time were much more active than this week, adding heavily
to the payments through the New York banks; at Philadel-
phia and Pittsburg, reflecting conditions in the iron trade,
and at San Kraneisco. There are small gains at Boston, Bal-
timore and most Southern cities, while in the West there is
a considerable increase.

—Dispatches from branch offices of R. G. Dun and Co., in
the Dominion of Canada indicate generally improved condi-
tions in the business world, and the outlook is encouraging.
Montreal reports that advices from travelling men note steady
improvement in the commercial world. Wholesale trade is
larger in volume than last spring, although still hardly ncr-
mal. Collections vary somewhat, but on the whole are fair.
A further slight increase is noted in the volume c¢f wholesale
trade at Toronto, and leading staples are stcady. Some sce-
tions report collections satisfactory, but in other distriets re-
mittances are backward. Building materials are in moderate
demand. Quebec reports that travellers on the road receive
tair orders ,although buying is still conservative. Manu-
facturers of shoes are aectively engaged and the wutlook is ene
couraging. Labour conditions are good and collections fair.

—Dr. lugene Haanel, director of Mines, has returned from
g J)umna.rfw'ret, Sweden, thoroughly ~onvinced of complete success
of the electric smelting process of treating iron ores. Te
went, there on invitation to mspect the new electric smeltings
furnaces recently opzned, and reports the conclusion that the
fact that these new furnaces have proved a success in  the
electric treating of iron ores is of incaleulable importance to
the whole iron and steel industry of Ontario and Quebee, be-
cause it means that the enormous supplies of iron ore in these

provinces can be profitably exploited, in the absence of neighe
bouring coal deposits, by means of the abundant water power
scattered throughout these Provinces. It is the intention
of the Mines Department to conduct experiments in the use
of peat as fuel in a new experimental plant being built in Of-
tawa to test possibilities of power production from gas pro-
ducer engines. The Germans have evolyved a succes:zful me=
thod of using peat with gas producer engines, and it is hoped
that as a result of the experiments the large peat deposits
scattered throughout Canada can be made commercially fea-
sible for power production.

—A report from Washington says, American tarviff experts
do not view with complacency the probability that the French
Government within the next year will put into operation a
revised tarift which, it is believed, will have the eflect of very
seriously discriminating against imports into I'rance from the
United States. The French tax now on many articles of Am-
erican production is prohibitive. A very pertinent fact to be
considered in this situation 1s the new I'ranco-Canadian
‘Lreaty, which is now, being concludgd. TUnder this treaty
Canada is to receive all of the minimum rates of the French
tarii. MKven under present conditions this will be sufficient
to cause many American manufacturers to build factories
across the Canadian line, so that their product may be sent
to France with the benefit of the low tariff. Announzement
was made last week that the convention of the National Tariff
Comunission which will be held in Indianapolis on February 16
to bring about the establishment of a permanent bi-partisan
tarifl commission, will be attended by over 2,000 delegates,
meluding  representatives of manutfacturinig concerns, many
Congressmen and finanecial interests.

—TI'he following mining companies were gazetted on Satur-
day: Victoria Creek Gold Mines, Ltd., Toronto, capital $200,=
000; Pioneer Cobalt Silver Mining Co., Ltd., Toronto $1,500,-
000; Montreal River Silver King Mines, Ltd., Toronto, $2,-
000,000; I'emagami Reserve Mines, Ltd., Toronto, $1,000,000;
Gowganda Premier Silver Mines, Ltd., Toronto, $500.000;
Lemieux Silver Mining Co., Ltd., Toronto, $1,000,000; Everett
Mines, Ltd., Toronto, $1,500,000; Le Houp Mining Co., Ltd.,
‘L'oronto, $!,500,000; United States Silver Mines, Ttd., Wind-
sor, $1,000000. In the case of the Temagami Reserves Mines
the provisional directors are all of the feminine gender, the
“men behind” are not visible.  Among the commercial come
panies whose notice of incorpation appears in last week’s On-
tario Gazette are the following: Ryerson Brothers, Ltd.,
Branttord, share capital $50.000; James Peat and Sons, Ltd.,
Petrolea, share capital, $40.000; The Lnttrell Gold Separation

Co., Ltd., Woodstock. share capital, $100,000; The Morris
Piano Co., Litd., share capital, $250,000.
{ <n e
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BRITISH EXPORTS TO CANADA 1N 1907 & 1908.

The reduction in the exports of cotton goods from
the Motherland to Canada during 1908, to which re-
ference has been made from month to moash in these
columns, is most remarkable. The total quantity
of piece goods purchased by this country to the 31st
Dec., was 57,474,900 yards of the value (f.0.b.) of five
millions of dollars in round numbers, against 91,659,
100 yards of the value of seven and a half million
dollars in the preceding year. The Brilish Board
of Trade Department makes no entry of cotton yarns,
grey or unbleached or bleached piece goods; but
prints were sent us fo the extent of 19,324,500 yards
of the value (f.o.b.) of about $1,400,000, against
24,497,200 yards of the value of $1,850,000 during
1907. Piece goods (dyed or manufactured of dyed
yarn) of the quantity of 14,084,700 yards of the value
of about $1,800,000 were shipped us in 1008, against
22,420,300 yards of the value of nearly $2,840 ,000
in the year preceding.

Belgium, China, Japan, Argentina, Madras, Burmah
purchased conside rably more unbleached cotton gnods
as compared with 1907. Nearly all other markets
bought less. Bengal took some 200 millions of yards
less, the total being 741,700,000 yards of the value of
about 35 millions of dollars.  Bleached piece goods
to all countries showed a falling off of about

FIRE LIFE MARINE

Established 1865

G. Ross Robertson & Sons,

Gener-l Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P O Box 994. Private Office. Main 2823

200 million yards. The United States bought 814
million yards less, the total for 1908 being 20,430,000
yards of the value of nearly 214 million dollars.  Our
neighbours continue their demand for the most expen-
sive class of goods.

In dyed goods the United States show a reduction

from 56,960,000 yards in 1907 to 31,120,000 yards in
1908. The value of their purchases in 1907 was §8,-
895,000; in 1908 the value was $4,680,000.

Of British woollen and worsted manufacturers Can-

ada bought 6,491,400 yards in 1908, against 9,550,200 °

yards in 1907.—Jute has evidently been in. good de-
mand, the figures for 1908 being 18,173,200 yards
against 18,278,800 yards during 1907.—Worsted

aales to Canada in 1908 amounted to 9,022,900 yards -

of the average value of $4,220,000, against 12,957,600
yards of the value of $5,800,000 in the preceding year.
The United States purchased 16 million yards of Brit-
ish worsted tissues in 1908, against 22,700,000 yards
in 1907.

(teneral shipments began to indicate an increased
demand during the closing month of the year.

Our wholesale friends on this side of the water have
hopes that the turn of the tide is being felt. ~ The
period is approaching when repeat and deferred orders
are expected to confirm our best anticipations.

»




THE CANADIAN JOURNAL OF COMMERCE.

227

(FOUNDED 1825.)

LAW UNION & CROWN
INSURANCE COlPANY,

Assets exceed, - - - $24,000,000
Canadian Head Office ;

112 St. James St., MONTREAL.

J. E. E. DICKSON, Manacer.

Fire risks accepted on most
every description of insur-
able property,

Agents wanted throughout
Canada.

THE CANADIAN WOOLLEN INDUSTRY.

The forecasts of the report of Mr. Costello, Com-
missioner of the Dominion Government to examine in-
to the details of the woollen cloth industry in Eng-
land, furnish cold comfort to Canadian mill owners and
workers. It will be remembered that the factory pro-
prietors have repeatedly asked the Ministry for fur-
ther consideration in order that they might be enabled
to resist the low prices of inferior goods sold on this
market by British firms. The duty is already high,
but it is claimed is ineffective owing to the popularity
of cheap shoddy made English goods on this side.
There was some humour, and something of business
acumen in the advice of the Premier, Sir W, Laurier,
to a deputation to make what the people wanted, in-
stead of insisting upon manufacturing a higher class
of goods. However, the Government sent Mr. Cos-
tello across to England to look into the matter at first
hand, and to make recommendations, if he found it
necessary. It is pretty generally understood that the
Commissioner will report that Canadian manufacturers
really require no further protection, but that if equip-
ped and managed as are the British mills their estab-
lishments could compete profitably with them.  This
advice, if correctly reported, will certainly canse some
heart burning amongst the mill owners, who have felt
themselves to be compelled, one after another, to close
their establishments. There ought to be a future for
the woollen trade in Canada, and with so many things
co-operating to bring about a decline in the rate of
wages, there would appear to be no douht of it, 1f a
competent adviser really finds the chief difficulty to he
failure heretofore to make use of modern machinery
and up-to-date management .,

THE TORONTO GENERAL TRUSTS CORPORA-
: TION.

Ten years ago—or, to be exact, in April 1899—the
Toronto General Trusts Company and the Trusts Cor-
poration of Ontario were incorporated under the Pro-
vincial Statutes of Ontario under the title of the To-
ronto General I'rusts Corporation.  The authorized
capital was $1,000,000, which has been nily paid up
for some years. Evidently the Provincial authorities
were dubious about the prospects of such corporations,
for with quite touching solicitude they inserted the
provision in. the Act of incorporation thet dividends
paid should not exceed 714 per cent until there was in

Reserve $750,000, or equal to a full three-fourths of
the amount of capital. A glance at the figures in the
Annual Report, reproduced in full on another page of
this issue, will show how unwarranted was any fear re-
specting the future of this particular institution, and
how safe a business is covered by the Trusts Corpora-
tions as we have them at work in this country, general-
ly subsidiary to, but not encroaching upon, the especial

territory of the banks. TIn 1903 the liabilities and
duties of the Ottawa Trusts and Deposits  Company
were also acquired by special Provineial Order-in-

Council, the head office always remaining in Toronto.

At the present moment, the Reserve Fund amounts
to $450,000, a clear $50,000 having been added during
the year. The full dividend, authorized ag above, was
paid amounting to $75,000, and a small balance debit-
ing the Corporation with cost of vaults and office fur-
nishings, amounting to about $6,000, was written off.
The total net profits amounted to over 15 1-3 per cent
upon the Capital, or $153,350.66, the balance remain-
ing after the payments above mentioned, $22,417, be-
ing carried forward to the credit of the next year’s
account.

There is a frankness about the address of the Man-
aging Director, Mr. J. W. Langmuir, in presenting
the report, which invests the figures with vitality quite
refreshing to a reviewer. Tor instance, the buildings
in Toronto and throughout Ontario, valued in the ac-
counts of the Corporation at $525,000, represent Capital
or Reserve Funds invested, bearing regular interest at
something over 7 per cent. A further $900,000_is in-
vested in carefully selected first mortgages, so that of
the Shareholders’ funds the greater portion is practic-
ally Permanently invested at good remunerative rates.
The business conducted by the Directors, who number
amongst them many of the hest known men in the fin-
ancial world of the country, aggregates £35,161,646
upon which the gross profits were $275,150. As would
naturaily be expected from the Directors, there is cvi-
dently nothing of a speculative character about the
business, but on the contrary, the fact that a very large
proportion of Trust and Guaranteed Funds is invested
in first mortgages, indicates careful conservatism.

The Hon. Sir W. Mortimer Clark was elected to the
Directorate in the place of Mr. Albert E. Gooderham,
retired through pressure of business, the other mem-
bers of the Board being re-elected with John Tloskin,
K:C., BLD;, as President; ITon. 8. C. Wood ond
Mr. W. H. Beatty, Vice-Presidents. Mr. J. W.
Langmuir, whose long experience in business, thorsugh
knowledge of its affairs, and keen attention to details,
have made weighty contribution towards the suczess
which has attended the operations of {he Corporatiyn,
was again elected Managing Director.

—By the closing down of the Bleaching and Printing Works
of the great Dominion Textile Company, Montreal, it is esti-
mated that some 100 hands are thrown out of employment—
temporarily,s it is believed. The supply from both printeriog
has more than kept pace with recent demands. The present
action has not been unexpected, the mills having heen runping
on short time latterly.
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REBUILDING THE QUEBEC BRIDGE.

In answer to questionings in the House of Commons,
Ottawa, the Hon. Geo. P. Graham (Minister of Rail-
ways and Canals) stated that —“A board of engineers
consisting of Henri Vautelet, member of the Canadian
Society of Civil Engineers, chairman and chief en-
giner; Maurice Fitzmaurice, ¢.M.G., chief engineer,
of the London County Council, and Ralph Modjesli,
member of American Society lingineers, consulting en-
gineer, Chicago, Illinois, have been appointed for the
purpose of designing the bridge. They have gathered
together a corps of expert designers, calculators and
draughtsmen, and are busily engaged upon the work.
So far they have not advanced to such an exteut as
will admit of an estimate being made.—It is expected
that the plans and specifications will be completed and
tenders will be ready for letting the work during the
current year.”

So far as our information goes, we may state that
the board of engineers has almost determined upon a
compromise between the cantalever and the suspension
principles for the construction of this isnportant work.
It has suggested itself to the members (hat strands of
wire could be conveyed across the river until a pair of
926 inch or 30 inch cables has been huilt ap. The
value of this priciple as a steadying power duaring the
erection of such a stupendous amount of iron work
makes its adoption to be likely, even though principles
of stability should not require its sustaining power
afterwards.

GERMAN RETALIATION.

1t was one possessed of Hibernian wit, who once
declared, “When 1 punch a man in the ribs T cxpect
him to squeal.” Ividently, Germany ig feeling sore
over the effects of the Amendment to the Patents Act
- passed in England last year, which compels the owners
of British patents to manufacture the protected goods
chietly on British soil. The exploitation of English
discoveries 1 chemical and manufacturing lines had
become a huge business in Germany, and though there
is a quite natural note of palliation in it, the recent re-
port of the German ambassador to the British Court
shows that the Amendments Bill is a serious affair to
his people. He says in reply to the enquiry of a trade
newspaper :— |

~ms Act attects Germany seriously, 1masmuch as
it taxes inventors to an extent which hampers them.
For that reason many German inventors are engaging
Jicences in England to maintain their patent rights, and
so obviate the cost entailed in the establishment  of
works in England. We are assured from the highest
authority in England, that up to the present lime not
more than ten new factories are either being huilt or
hired by German firms, for the construction of their
particular wares.”

The Ambassador goes on to state that the German
Government proposes to introduce a measure to annihi-
late all British patents at present tolerated in that
country. There would not appear to he much morality
in such a proceeding, though we notice a great equan-

imity in British trade circles respecting it, as though
the issues involved were not exceedingly serious, and
the action itself was symptomic of a frame of mind.
Still, it might not be well to start in too vigorously to
institute a war of such sort with Great Britain, con-
sidering the grounds from which it must set out.

WIRE AND NAIL MANUFACTURES.

The record of the war which is the predominant fea-
ture of our times would not naturally begin as did
the Virgillian account of the old time chivalrous strug-
gle on behalf of lovely if frail feminity, with “Arms
and the Man, I sing,” but rather with “Tools and the
man 1 wire.” The fight for sustenance and progress
depends as much upon the equipment and the celerity
of the worker, as upon his physical and mental outfit.
That man, or that firm, or that country which has the
best advantages for turning out work quickest and
best wins out in the industrial world. Tariffs may de-
fend inferiors for a time, but there is not much chance
in the world of to-day for him who is simply on the
defence and not an active aggressor. Because steel is
the basic material for a large class of tools, used in most

lines of business, it is a matter of the first importance '

that some new and improved method of hardening stecl
ghould originate within our own Empire, and be the
property ot our own cltizens. A certain supremacy
accompanies such an invention which will bless all
ultimately, and should enrich primarily the country of
the inventor.

Hardware dealers will especially be interested, since
perhaps no class of traders receive their lessonsg in so
markedly plain a matter. ‘They will realize, foi in-
stance, how within comparatively few years their nail
business has been revolutionized. Only a few years
ago a small quantity of French steel wire nails might
have been carried in stock for particular purposes, but
the bulk of their trading was done in cut or wrought-
iron nails. Conditions are reversed. Young men of
the present day can scarcely remember them. No
self-respecting carpenter uses the old cut nails for
ordinary work, the demand being mainly for the more
shapely, better holding rustless wire nails.  As a con-
sequence, prices have undergone changes alzo. At
Pittsburg,where both sorts are yet produced,the regular
price for steel cut nails is $1.75 per keg in carload lots,
with iron cut nails at about the same rate. Wire nails
are only a shade higher in price, the quotation. being
$1.95 for carload lots, “f.o.b. Pittsburg, plus actual
freight to point of delivery 60 days, or 2 per cent dis-
count for cash in ten -days.” Canadian prices range
about the same as at Chicago, though for large lots
bhetter Tates may be obtained near places of manvfac-
ture. There was a time when superior machinery gave
a pre-eminence to TTnited States nail makers, and what
factories we had were compelled: to take the Jeavings
of a trade, practically controlled by foreigners. Steel
wire nails were about double the price of cut iron nails
then. At present we import none at all; thanks to the
acquisition of up-to-date tools and machinery. For a
long time we imported the “pods™ or the coarse drawn
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steel from which the nail material was produced. Last
Year there was no entry in our blue hooks under the
heading of such imports; without fuss or parade, we
have become self-dependent in this important matter.

The same is true of wire, and especially of barbed
wire fencing. Improved tools have reduced the cost
of this material, almost indispensable to prairie and
some other farmers, from $4.50 to $2.10-—$2.75 for
carload lots within comparatively few years. Canada
has not stood by the manufacturers in this industry.
Last year 1,207 tons weight, worth $57R,766, was ad-
mitted into the country free of duty, while mills in this
vicinity were idle a good part of the time. The cost
of freightage from the Hast to the North-West Pro-
vinces made prices high for the farmers there, under a
protective tariff, and the harrier was removed in their
interests. It is understood, however, that the freight
difficulties are being surmounted ,and that improved
tools are enabling the native manufacturer to take at
least a part of the trade from U. S. wire men, who
make a slaughter market of our grain raising Provinces.

Bright goods, such as chains, serews, hooks, staples,
etc., are no longer imported from Great Britain,
though the intricate tools which produce them come
generally from either England or the TUnited States.
We are self-reliant in respect of most steel articles,
though we have not learned to export as yet. It is
possible, however, that the Oriental trade will present
openings to us before very long, and no douht makers
will be prompt to take advantage of them Tt is per-
haps notable that during the last few years, United
States firms have acquired control of many of our
larger plants, and have been engaged up to the present
in making changes in the tool equipments, which pro-
mise well for the future of our trade.

Just at present trade is dull in all classes of hard-
ware. Wire orders, both here and in the neighbour-
ing country have been discouraging, though late Spring
and Summer orders are not unpromising. Nails are

~in fair demand, stocks are light in retailers’ hands, and
there may be advances at the mills hefore autnumn.
But probably the country was never o well equipped
as ot present, and there is a feeling of hope amongst
the manufacturers, which augurs well for the trade of
the year.

THE BANK OF ENGLAND.

“The Old Lady of Threadneedle Street,” as the Bank
of Kngland is familiarly termed, is an irregular and
isolated one-storey building situated opposite the Man-
sion House and hounded on the south by Threadneedle
Strect, on the west by Prince’s Street, on the North
by Lothbury Street, and on the east by Bartholomew
Lare. The foundation of the present building was
laid in 1732 on the site of the residence of Sir John
Houblon, the first governor of the Bank. Business
was commenced on the new premises in 1731,

The main edifice as now seen was designed by Sir
John Soane, who was architect to the Bank from 1788
to 1827. A singular feature of the structure is the
total absence of windows in the outer walls, the light
being obtained from the interior courts, the object in

- St. Christopher-le-stocks.

those days being security from unwarranted intruders.
The architecture is very plain—almost severe—the only
attractive portion being the north-west corner, with its
elegant Corinthian columns, copied from the Temple
of the Sibyl (or Vesta) at Tivoli near Rome. The large
court in the interior was formerly the churchyard of
The outer building en.
closes an area of about four acres.

The Bank of England was founded in 1694 in the
reign of William and Mary, with a Capital of equal to
6 millions of dollars—arising largely from the necessi-
ties of the Government in carrying on the war with
France, which was then affording an asylum to the ex-
iled King, James II; and thus aroge the National Debt,
which hes since reached upwards of 334 billions of dol-
lars (£780,000,000). The first suggestion of the Bank
is said to have emanated from Sir Chas. Montague,
afterwards Lord Halifax, a man of brilliant parts, and
a Scotchman named William Paterson, a man of genius,
who was ever promoting new schemes, among them the
ill-fated Darien Expedition. Mr. Paterson remained
a director of the Bank only for a year or two.

It was the first joint stock bank established in the
Kingdom, and continued to be the only one until 1834,
when the London and Westminster and many others
entered the field. It is the only bank of issue in Lon-
don.  On former occasions the kings borrowed from
wealthy subjects and the Jews. T,ord Halifav was the
first to fill the position of Chancellor of the lixchequer.
The Government allowed the Bank 8 p.c. on the above
loan, and £4,000 (about $20,000) a year for the man-
agement of the Government accounts. The necessary
capital for carrying on the business of the Bank appears
to have been obtained from the public by the issue of
bank notes, termed by flippant writers, at the time,
“Speed’s notes” from the name of the first chief cashier
of the Bank. These nofes or bills wére evidently a
sort of “deposit receipt,” bearing interest at the rate of
two pence per cent (4 cents) a day, or about 3 p-c. per
annum, and, as might have been expected, they gave dire
offence fo the goldsmiths who had been the only bank-
ers prior to that time, and were subject to occasional
raids by the kings when in sore nced, as witness the
equal to one million dollars (£200,000) thus ohtained by
Charles I.

The rotunda of the Bank of England was for many
years occupied by the “open Stock Exchange,” until in
1837 the place had become o noisy and unpopular that
the then Governor of the Bank, Sir Timothy Curtis,
drove the attendants unceremoniously from the build-
ing.

Upwards of 1,000 persons are emploved within the
walls of the Bank. The vaults in ordinary times con-
tain over 20 millions pounds sterling (about 100 mil-
lions of dollars), and the note circulation is usually 25
per cent over that amount. The Bank is the agent of
the Government in all business transactions connected
with the national debt; receives and registers transfers
of stock; and pays the quarterly dividends on the vari-
ous kinds of stock. Tt also carries on business like .
OthGI.‘ bhanks in discounting commercial paper, receiving
deposits and making loans. Tt is obliged to huy all
gold bullion brought to it at the rate of €3 17s od
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(about $15.021%4) per ounce. The control of the Bank
is vested in a Governor, a Deputy-Governor and 24
directors.

The original working staff of the Bank consisted of
54 clerks whose total salaries amounted to the modest
sum of £4,340, averaging nearly equal to $400 a year
each. The chief cashier received a salary of about
$1,216 a year.

THE HOME LIFE ASSOCIATION OF (}ANADA.

After twenty years’ experience, the Home Life As-
sociation, with headquarters at Toronto pro"duces an
Annual Statement which shows how well its managers
have learned to conduct its affairs, without paying re-
gard to passing breezes of depression.  The Report
was decidedly satisfactory, reflecting great credit upon
its new management, who on a small paid-up capital
conduct a business of $5,548,258 with a cash premium
income for the year of $199,789, an increase upon the
$193,514 reported last year. The investments yield-
ed $46,761, also an improvement upon the returns of
1907. With justification, so far as the figures at our
disposal go to show, the Directors claim that there iz
nothing of a speculative character about the inveat-
ments of the $81,050, which comprise the Cash Asseta.
Over a third of it, $323,887, is in first mortgages,
$185,230 is in Debentures, Bonds and Stocks. Loans
on Policies amount to $146,186, and Bank Deposits to
$126,268. Taking into account other items as well,
the policyholders are seen to have the protection of
$1,752,461 in available assets. How perfect this pro-
tection is, as it appears in the Annmal Report, a full
synopsis of which is to be found upon another page in
this number of the “Journal of Commerce,” 1is
apparent from the fact that the interest earnings are
“now over $12,790 in actual “excess of the amount re-
quired to satisfy liabilities arising from policies becom-
ing claims.”.

In common with other companies, the Home Life has
effected a reduction in expenses of management, which
will probably bring it well under any limitation which
may be imposed under the new Insurance Bill. There
is apparently a strong intention on the part of the
Managing Director, Mr. J. K. McCutcheon, and his
co-workers, to direct the destinies of the Association in
a thoroughly safe and conservative manner, and the
prospects are undoubtedly bright for the current year.
If these gentlemen succeeded in adding upwards of
$120,000 to the Ledger Assets in 1908 they are certain-
ly not putting too bright a face upon things, when they
confidently anticipate “a continuation of prosperity”
for 1909, with their affairs consolidated, as they were
shown to be in their last report to the Government In-
* gpector. The elected Board of Directors contains the
names of widely known financial and insurance men,
the Hon. J. R. Stratton, M.P., being President,
Messrs. J. I.. Hughes and John S. King Vice-Presi-
dents, with J. K. McCutcheon Managing Director.
The business of the Home Life Association in this sec-
tion is under the management of Mr. M. S. Tlutchins
of this city. ' :

THE TORONTO ELECTRIC LIGHT COMPANY.

It was rather daring for the Toronto Electric Light
Company to cut thé connection with its old derivavive
plant and trust itself entirely to the hydro-electric
works at Niagara Falls. The result of the first year’s
operations, however, shows that the faith of the Direc-
tors was not misplaced. There have been no failures
to maintain contracts, and the financial outcome has
amounted to $1,155,528 as compared with §1,039,716
last year, which left a profit balance of $439,370, o cainst
$387,790 for 1907. With dividends of eight per cent
and $150,000 added to Reserves, the shareholders have
no reason to regret the progressive action of the com-
pany consummated during the last twelvemonths.

An industrial corporation conducting a public and a
municipal business amounting to $6,031,902, need not
expect sailing along unruffled seas of content in these
critical and competitive days. As the speech of the
President, Sir Henry Pellatt, at the annual mecting
made clear ,the Company has had to fight for its own
hand, and it is still combating. The maggot of muni-
cipal ownership has got into the heads of many of the
leaders in civic politics in the Province of Ontario, and
has been encouraged by the tactics of the Provincial

- (overnment, in promoting its Hydro-Electric scheme

in connection with Niagara. Toronto has had its at-
tempts at municipal control of the production of elec-
tric power. And, as is not altogether unusual, there
has not been that keen sense of the observance of vested
rights and of the righteous claims of private ownership
which civic reformers might properly be expected to
exhibit.  The President pointed out: _

“hat while a municipality may expropriate a pri-
vate concern upon proper compensation, it has not the
right to enter into competition with it; it was, and still
is, the law in the Province of Ontario (except when the
iydro-Klectric Commission is concerned) in the case
of a public utility, that a municipality cannot go into
business in competition wth a company operating a pub-
lie franchise until it had first offered to buy it and pay
for it at a proper valuation.

“In 1907 the city applied to the Legislature of the-

Province of Ontario for the right to acquire the com-
pany by purchase, upon terms which would require the
city to pay only for the physical assets of the company
without taking over their contracts, and without pay-
ing for the value of the franchise or making any allow-
ance for the future profits and earnings of the com-
pany, or for the long years of incubation, daring which
the capital of the companly was unproductive aud its
success uncertain; these proposals by the city were so
radical in their nature and so opposed to all decent and
honest principles, that a representative bodv of cilizens
appeared before the Legislature and denounced them,
with the result that the Government, convinced of
their unfairness, rejected the bill unlesz the city would
consent to modification recognizing the company’s
rights. This was not acceptable to the city and they
abandoned the proposals and withdrew the hill.”

No doubt there will he trouble yet in Ontario over
the passage of heavy electric power for Tong distances
by overhead wires through the open country: and be-
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fore the municipalities commit themselves to the pre-
sent schemes of the Commission, they would do well
to consider their position as trust-holders for the pub-
lic in this regard.  The fad of public ownership of
utilities is not likely, however, to have a long centinued
-existence.

We ought to notice that the Company holds as Assets
against its Capital Stock liability of 2,709,100, $G.-
031,902 in plant, investments, accounts and cash. The
elections resulted in the return of the old Directorate.
Mr. L. Goldman, of life insurance fame, suceeeding
Mr. Robent Jaffray, who retires; with the indefatigable
Sir Henry M. Pellatt, as President, and W. D. Mat-
thews, Vice-President.

LIFE INSURANCE SITUATION IN NEW YORK.
While retusirg the request of the underwriters that he
would appoint a new Committee to consider the hastily adopt-
ed legislation of two years ago, Governor Hughes of the
State of New York offered to give comsideration to any sug-
Qestioms the commttee might agree upon. Evidently the
Armstrong laws are working out as badly as was expected of
such erude and specially directed measures. The limitation
clause, tor imstance, is not allowing some of the companics
to maintain their average positiors, as natural shrinkages ex-
<ceeded the amount of mnew business permitted under the
statutes. The order to sell all stocks held as investments be-
tore the end of 1911, is felt to be a great hardship. The
Committee says:—"We certainly feel that a compulsory sale
of securitles bought in good faith and in accordance with the
law existing at time of purchase (especially when such sale
must be made within a limited period) is unwise and unjust;
the constitutionality of this provision of the law has been
seriously questioned, but 1t seems to be difficult, if not impos=
sible, to secure a court decision on this point until the ex-
piration of the period named in the statute.” Tvery year

the company “shall make such reduction of its holdings of said

securities as may be approved in writing by the Superinten-
dent of Insurance.”  Pending future negotiations tbis has
not been done, and the underwriters not unmaturally would
fike to have some kind of a settlement of the ouestion.

It is strongly felt by men of independence that there may
be more than one opinion respecting the safety and advisabili-
ty of investing msurance funds in stocks, and that it ifs seldom
wise to make cast iron rules resigned to govern institutions
from outside. There is a general opinion, however, that the
hasty Hughes-Armstrong legislation has had a very had eflect
upon life insurance business in New York State. There can
be no doubt of the wisdom of the opposition to the legisla-
tion suggested by the Canadian Royal Commission, which was
based largely upon that enforeced in New York.
ally hoped that the new Canadian Insurance Bill will
that due attention has been paid to failures and blemishes
elsewhere, and that good advice will prevail to give the Do-
minion a really Serviceable measure.

show

SPECIAL CONFLAGRATION RESERVES.

What has long been in the minds of the fire undeiwriters
is coming into practical being and will perhaps hefors very
long be found to form a regular item in the annual returns
of the Insurance Companies. A prominent company in New
York has set forth in its report the fact that the sum of $800,-
000 has been set aside to be held as a special reserve to meet
The idea is heing well received
1t is not the intention, at
extraordinary

possible conflagration losses.
by the fire insurance fraternity.
least at present, to augment the fund by
charges, though it is not improbable that special conflagration
risk rates may be imposed in dangerons towns and localities
before long.

Ti iz gener=

THE MONTREAL COTTON CO.

Ihe annual eonvocation of the Montreal (Valleyfield) Cote
ton Company was held in its city offices on the 9th instant.
The President, Mr. S. H. Ewing, who occupied the Chair,
addressed the shareholders present, reviewed the general busi-
ness conditions for the year, pointing out that in common with
Other manutacturers, the company had suffered a reduction
In its profits as compared with previous years. Nevertheless
subsStantial profits had been made, and the dividends were
maintamed. The usual depreciation, reserves, and insurance,
Including the policy in the: event of fire in force to the extent
ot $400,000 to secure dividends, have been provided for, and a
balance to the good has been carried forward to next vear,
Uonditions at present are encouraging, and the directors hope
for turther improvements in trade. The company has placed
the recently authorized 5 per cent bond issue, referred tec last
year, at a satistactory figure on the other side. Mr, Kwing
alluded to the resignation of the manager, Mr. Simpson, who
is about to engage in other enterprises. The old board of
directors was re-elected as follows:—President, S. H. Ewing;
vice-president, H. Markland Molson; secretary-treasurer, .J.
Lowe, jr.; directors, ¥. Orr Lewis, Hon. L. .J. Forget, .I.
Grenter, A. Hamilton Gault, C. B. Gordon, William Findlay,
H. S. Holt, John P. Black.

Lhe Report placed before the meeting showed that the sales
during the year ended December 31st, 1908, amounted to $1,-
865,870, as against $2,942 000 in 1907. It will be remembered
that the output in 1907 exceeded that for 1906 by about 12
per cent. ‘Lhe gross profit for last year was $251.666. The
net earnings in 1007 reached $454,000, a figure somewhat due
to the elimination of selling agents whose emoluments cost
the manutacturers upwards of 13, per cent.—-Shareholders
could complain of 8 per cent returns on their iinvestment.
The sum of $10200 was carried forward to the credit of Profit
and Loss account. :

COTTON GOODS IN CHINA.

The awakening of China is proceeding apace, judging from
the following, clipped from an article adversely criticising the
proposed gold standard for that empire, in a Peking native
newspaper, “Chinese Public Opinicn.”  “The mevement of
trade,” adds the writer, “especially in imported goods from
toreign lands, is no more speedy than that of information.
Ihe zone aftected by Manchester, Birmingham, Chicago, and
other producing towns of Kurope and America is absolutely
arcumscribed. ‘L'he Customs returns alone will tell anyone
who cares to bring common sense and mathematical caleulas
tion to bear upon the subject that, even if used solely for the
purpose of making clothing, the quantity of picce-goods im-
ported annually into this country would not prevent half the
population trom going absclutely naked. Kven in a town like
CUhin Chow on the 1.C.. Railways, or even Isinmintun in the
midst of the great piece-goods consuming distriet of Manchuria
and at the railhead, native cloth is worn by the majority of
the poorer people, and is considerably cheaper in initial cost
than the products of Manchester or America. Chira does
not need an import trade to sustain her vitality. She is a
country which if properly developed could be entirely inde=
pendent of the rest of the world. She could produce every-
thing that she needs and would still have a surplus tn barter
away to less favoured countries than herself.”

Certainly with its immense population and the native in-
genuity and painstaking carefulness of its people, there would
appear to be no reason why China should he dependent upon
other countries, so soon as she drops antiquated methods, and
1s content to learn in the school of the nations. Infortunately
she appears unwilling to take experience at second hand, and
it is a commodity which comes high at original priees.

—The Kastern Townships Bank is opening a second branch
in Vancouver,
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Meetings, Reports, etc.

THE TORONTO GENEXAL TRUSTS CORPORATION.

Lhe 'wenty-Seventh Annual Meeting of the Shareholders
of The Toronto General Trusts Corporation was held in the
Board Room of the Corporation on the coiner of Yonge and
Colborne Streets, 'Loronto, on Wednesday, the 3rd of Feb-
ruary, 1909.

There were present:—

Heon. J. J. Koy, K.C., M.P.P.; Hon. Senator Jaffray,
Hamilton Cassels, K.C.; Sir Wm. Mortimer Clark, K C.; W.
D. Matthews, B. K. Walker, S. Nordheimer. Thos. Loang, Geo.
Porter, Frederick Wyld, J. Bruce Macdonald, Sir Aemilius
lrving, K. C., LL.D., John L. Blaikie, Hon. S. C. Wood,
Peter Freyseng, K. Galley, Fred. C. Jarvis, J. G. Seott, K.C.,
Alex. Nairn, Dr. John Hoskin, K.C., LL..D., J. W. Lang-
muir, W. B. Couch, W. R. Brock, A. L. Malone, W. Ince,
Joim Paton, H. J. Wright, F. R. Dymond ,A Brunning, A.
D. Langmuir, W. G. Watson.

The President, Dr. Hoskin, took the chair, and Mr. A. D.
Langmuir, the Assistant Manager, acted as Secretary to the
.meeting .

The financial statements showing the operations of the Cor-
poration for the year ended 3lst December, 1908, were sub-
mitted and commented upon by the Managing Director, Mr.
J. W. Langmuir.

I'ne report to shareholders was then read as follows:—

ITwenty=Seventh Annual Report of the Divectors of the
Loronto General Trusts Corporation for the year
ended 31st Dacember, 1908.

To the Shareholders:—

Your Directors have pleasure in submitting the Twenty-
seventh Annual Keport of the Corporation, together with
the usual Kinancial Statements, showing the operations of
the Corporation ,and the results of the same for the year
ended 3lst December, 1908,

Busmess has been accepted by the Corporation during the
past year to the amount of $3,312,171.00, as follows:—

Executorships .. $997,552.52
AInIStEaIoOns Tn 1ok o L oo s e a e T 4823601057
‘PrusteeBbgpsl| .. e R Laat a 983,922.45
Guardianships and Committeeships .. .. .. .. 37.670.58
Aorato e ASIURE T i e st s e et 2AGI61600]
Guaranteed lnvestments .. .. .. .. .. .. .. .. 382238.32
General Investment Agencies .. .. .. .. .. .. 82.503.85
Lunatic Mstates, Receiverships, ete. .. .. .. .. 147,305.80

$3,212,171.00

T'he Corporation has also been appointed during the year
as Trustee for the issue of bonds for a very considerable
amount, as well as to the position of Registrar, Transfer
Agent, and other capacities not included in the above sum-
mary.

The gross profits derived from the operation of the various
branches of the Corporation’s business are plainly set ont
in the Profit and Loss Statement herewith subwmitted,
amounting: to $275,150.69, as compared with $262,726.54 in
the previous year, or an increase of $12.424.15. After deduct-
ing the entire cost of the management at Head Ofice, and
the Winnipeg and Ottawa Branches, the net amount at credit
of Profit and Loss, including the balance brought forward, is
$153,350.66, as compared with $135,868.78 last year. Out of
this umount your Directors have declared and paid two semi-
annual dividends, at the rate of seven and one-half (714) per
cent per annum, amounting to $75,000; have entirely written
off the amount at the debit of office furniture and vaunlt fix-
tures .amounting to $5,933.50; have placed $50.000 to Reserve

Account, bringing that fund up to $450,000, and have carried
forward to the credit of Profit and Loss the sum of $22,417.16.
Your Board appointed Sir William Mortimer Clark, K.C.,
to the Directorate, in the siead of Mr. Albert E. Gooderham,
who resigned theretfrom owing to great press of work and ine
ability to attend the meetings of the Board; otherwise the
personnel of the Board remains the same ag at the beg-imfing
of the year. |
All which is respectfully submitted.
J. W. LANGMUIR,
Managing Director.
JOHN HOSKIN.
President.
‘Loronto, Kebruary 3, 1909.

PROFIT AND ILOSS.

Year ended 31st December, 1908.
Dr.

To salaries, rents, Provincial tax
and all otfice expenses at To-
ronto, Ottawa and Winnipeg ..

Lo fees paid President, Vice-Pre=
sidents and Directors, Advisory
Beards and Inspection Commit-

i R el St e T RS el R AR 13,014.00

T'o Commission paid on Court,
Capital and Guaranteed loans,
and expenses for superintend-
ence of real estate and collees
tion-of i renbs i Mims e o H LS

To Allowance to Audicors at To-

$ 110,428.44

16 576.37

ronto, Ottawa and Winnipeg .. 3,950.00
—— $ 143,962.81
Lo met profits for year .. .. § 131,181.88
To balance at credit of profit and
loss January lst, 1908. £2,168.78
To balance carried down .. ———t 153,350.66
: $207,319.47
To dividends No.’s 53 and 54 .. $ 75,000.00
To -balance at debit of Safe De-
posit Vaults and office furni-
ture written off .. .. .. .. .. 5,933 .50
To amount ecarried to Reserve
Hund. pitasntean b is i N - ote abey 50,000.00
130,933.50
To balance carried forward .. 22,417.16
$153,350.66

Or.

By balance brought forward from
December 31st, 1907.

Less amount voted hy Sharchold=
ers to Auditors for the year
ended December 31st, 1907 .. 3,700.00

i o B 09 16878

$ 25.868.78

By commission earned for manage-
ment of estates, collection of
revenue, ete. S S

By interest earned on capital
steck and reserve, including ar-
rears of interest recovered, and
profits on guaranteed and court
R R R LA 129,224.10

By net rents from office buildings :
and safe deposit vaults at To-

122,938.09

ronto and Ottawa ... .. .. ., 22,988.50
e $71975,150. 69
$ 297,319.47
By balance brought @Gown .. .. .. <o .. i . 153,350.66
%153,350.66
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ASSKETS AND LIABILITIES® STATEMENT.

Year Ended 31st December, 1908.
ASSETS.
Capital Account—

Mortgages on Real KEstate .. .. § 900467

Bonds and Debentures 142,201..
Loans on Stocks and Bonds .. 47.018.88

)
-~ l\)

Real Kstate—

Office premises and safe deposit
vaults at Toronto and Ot=
10 T R R S

Acerued rents re othce premises
and vaults at Toronto and Ot-

525,000.00

TN IR DN e Tl W 4,385.32
Sundry Assets. P T 5,380.8R
Cash on hand .md in B&nl\s Bt 102,065.90

—— $1,526,580.27
Irust Guarantee and Agenzy Accounts—

Mortgages on Real listate . $12,486,759.65
Government and Municipal De-
bentures g

Loan Company J)ebentme-s oo

Stocks and Bonds . 1

Loans on Stocks, Bonds and De-
bentures. .

Sundry Assets .. . .o

Cash on hand and in Banks ole

3,511,652.51
13,900.00
632,332.78

327,385.20

550.27

823,316.74
— $17,795,897.15

-3

Trust Kstates and Agencies—

Unrealized original assets, including Real Estate
Mortgages, DUebentures, Stocks and Bonds,

etc., at inventory value .. 15,839,169.37
$35,161,646.79
LIABILITIES.
Capital Account—
Capital Stock fully paid .. $1,000,000.00
Keserve Kund o 450,000.00
Dividend No. 54 .. 37.500.60
Protfit and Loss.. 22.417.16
Interest in Reserve .. .. .. 16,349.89
Balance of Auditors’ Allowance . 313.22
$1,526,580.27
Trust Guarantee and Agency Funds—
For investinent or distribution . $17,795.897.15
$17,795,897.15
Trust Kstates and Agencies—
Inventory value of unrealized original assets of
Listates and Agencies under administration by
Corporation .. 15,839,169.37
. $35,161,646.79

AUDITORS’” CERTIFICATE.

We, the undersigned, beg to report that we have made a
full examination of the books, accounts and vouchers of the
‘Toronto General I'rusts Covporation to the 31st December,

1908, and find same to be correct and properly set forth in
the above statements of Profit and Loss and Assets and Li-
abilities. We have examined and find in order all the mort-
gages. debentures, bonds and serip of the Corporation, as
well as those negotiated for the Supreme Court of Judicature
for Ontario, and Trusts, Istates and Agencies in the Cor-
and have checked same with the Mortgage

peration’s hands,
The Bankers’ balances

and Debenture Ledgers and Registers.

after deducting outstanding cheques, agree with the books of
the Corporation.

We have also examined the reports of the Auditors of the
Winnipeg and Ottawa Branches, and find that they agree with
the Head Office books.

s
GLO.

SPENCE, F.C.A.,
MACBETH,
Auditors.
1909.

“CAN.,”

L'oronto, January 29th,
Y ;

A\L\“\A\Ul.\'()r DIRECTOR'S ADDRESS.
T'he Managing Director, Mr. J. W: in present-
ing the voluminous statements showing the operations of the
Corporation during the past year said:—I feel confident that
the results of the ycar’s work as set out in the statements
which I have just read will be accepted by the Shareholders
as watistactory. The Profit and Loss Statement so pla.nly
sets out the operations of the Corporation during the year
that 1 need not take up your time in commenting on the vare
ious sourees of revenue as given in that statement. Suffice
it to say that the gross profits of the year amount to $27:,
150.69. and after paying the entire expenses of the manage-
ment of the business at llead Office, and the Ottawa and Wine
nipeg Branches, the net profits amount to $131,181.88, {0 which
has to be added $22,168.78, brought forward from last year,
making the total amount at credit of Profit and Toss $153,-
350.66. Out of these profits your Directors have paid the
Shareholders a seven and one-half (71) per cent dividend for
the year, amounting to $75,000; have written off $3.933.350
from vault equipment and office furniture, being halance at
debit of this account; have placed $50,000 to Reserve Account
(increasing that fund to $450,000). and have carried forward
to the credit of Profit and Loss Account %22417.16.

Included in our Capital and Reserve funds areé our build-
ings at Toronto and Ottawa. The former is taken in at $150=
000, including vaults, vault fixtures and safe dcposit boxes,
Which alone cost over $50,000. The Ottawa building, which
stands at $175,000, is situated in the very best part of that
city, and as some of you may know, is onc of the firest
buildings on Sparks Street. The net rents from these build-
ings, including a very moderate charge for our own occupa-
tion, and also including the rents received from the sufe de-
posit vaults, amount to $22988.50, being cauivalint o a res
turn of a fraction over seven (7) per cent on the $325,000, at
which amount our buildings stand on our You will,
thercfore, see that this portion of our $1.450,000 of Capital
and Reserve is well and permanently invested. 1 thinl that
these buildings, at a very consarvative valuation, and having
regard to the net rents received, are werth somewhat over
$400,000, and even if increased to that amount would yield a
return of nearly 53, per cent, thereby increasing our Leserve
kund to over hali a million dollars, instead of $450,600. You
will also observe that. in addition to the $325,000 of our capi-
tal so well invested in real estate, we have over $900,000 in-
vested in mortgages on real estate, all of which have heen
carefully selected.

Regarding the dividend that we pay, I am frequently asked
why it is that.i{ is fixed at seven and a fraction, instead of an
even amount. The Shareholders are, perhaps not aware that
when we amalgamated with the Trusts Corporation of On-
tario, the Act of amalgamation restricted us to the payment
of a dividend not exceeding 714 per cent until the TRcserve
Fund reached the sum of $750,000. No such provision ex’sts
in the charters of any other trust company in Ontario; nor
is it provided for in the gemeral Act respecting trust com=
panies: nor .indeed, in any joint stock company of which T
am aware. If such a law is necessary in the working of trust
companies it should have been incorporated in the genoral
Act and made applicable to all companies, but as this was
not dome, it 15 obviously mnfair to the Corporation that it
should be bound by this provision. Applieation has, there-
fore. been made by petition for the issne of Supplementary
Letters Patent with a view to placing this Corporation on
the same footing as all other trust companies in respoet to
the payment of dividends.

Langmuir,

books.
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Another question that is frequently asked—-chiefly by inves=~
tors m the scock of the Corporation, and Sharcholders in banks
—is: Why is it, with the enormous mass of business under
the care of the Corporation, aggregating over §35,000,000
that the net profits are only about $130,0007 1 have endea-
voured to anSwer this inquiry when addressing the Share-
holders at previous annual meetings, but wil again do =o:
With the exception of the mmvestment of our capital iunds,
and of moneys given to us for investment under the Guaran-
teed Investment Prmciple, this Corporation is simply a cor-
porate manager of estates, trusts and agencies cormmitted to
its care, and for such management and care we receive a
moderate comnpensation fixed by the courts. We do not specu-
late with our capital funds, or with any tunds, and even when
we accept moneys for investment under the Guaranteed Prin-
eiple, we do so strictly within the terms of the Trustee In-
vestment Act. We do not underwrite or invest in any indus-
triai 1ssues. (nder these clreumstanccs our profits may be
smaller than they otherwise might be, but in strictly adhering
te this rule the investment of our capital money and that of
our clients is as sate as human care can make it.

After all, while our profits do not, perhaps, equal those ob-
tained by banks, or even long-established loan companies wic
Jarge reserves, still we have from the origin of the company
paid our Shareholders good dividends, and, in addition, have
accumulated, almost entirely out of profits, a rest of $450,000.
1 think, therefore, that L am warranted in saying that the
statements | have just read, and have commented on, should
be satistactory to the Shareholders. So much from the
Shareholders’ point of view in the Corporation’s operations.

Coming now to the general work and utility of the Corpor-
ation, I have very little to add to what has heen said at pre-
vious annual meetings. 1t will be seen on refercnee to our
statement of Assets and lLiabilities that the Corperation has
now under its control and management assets to the extent
of over $35,000 000, showing a net increase over 1907 of ap-
proxumately $2,250,000. This, together with the fact that
over $3/000,000 of new work, exclusive of Trustceships for
Bond lssues ,ete., ete., has been placed under our care dur-
ing the year, notwithstanding the increasing competition that
exists between ‘L'rust Companies, shows that the Corporate
Kxecutor, Administrator and Trustee continues to gain in pub-
lic favour. And why should it not, with the great advan-
tages it offers over that of ind.vidual acting in these capacities?
An unchanging and undying trustee—-a Board of Directors
drawn trom the best ability in the communi.y. comprising
presidents and directors of banks and loan companies, rail-
way directors, lawyers, merchants and capitalists—methedical
and systematic bookkeeping and a continuous andit of estates
accounts and securities—careful selection of mortgages and
other investments for estate or trust funds, inspected by ecm-
petent appraisers and passed upon by a competent Board, and
the setting apart and earmarking of the securities to the ess
tates or trusts to which they betong. All of this is done at
a2 minimum of expense, the charges of the Corporation as
fixed by the Courts of the Province being no greater tLan the
eompensation allowed to individual Trustees: indeed, if any-
thing, rather less, .

1 might point out that of about $17,000,000 of Trust - and
Guaranteed lunds, invested by the Corporation (exclusive of
the unrealized original assets of estates), nearly £12,500 000 is
invested in mortgages on real estate, indieating that the Cor-
poration, while strictly keeping within the terms of tne Trus-
tee Investment Aect, thereby safeguarding the Capital of the
estate, is obtaining the largest possible revenue return for its
elients. It will be seen, therefore, that. in addilion to being
the pioneer and largest Trust Company in Canada, we also
take place as the second largest Mortgage l.oaning Company.

In conclusion | wish to thank the members of the Advisory
Boards at Ottawa and Winnipeg, and the staff of the Corpora-
tion, both at Head Office and Branches, for the inferest and
efticiency manifested in the discharge of their several duties
-during the year.

The President, Dr. John Hoskin, K.C., in moving the adop-
tion of the report, said:—On former occasions, in moving the

adoption of the annual report, I have dealt at some length
upon the various functions of this Corporation, its aims and
objects, and the advantages 1esulting to the public, all
which matters have been discussed, and their particulars pub-
lished, and are now well known; therefore, reference to them
may, for this year, be dispensed with.

The Managing Director has, in his remarks, gone into the
detalls of our year’s operations, which I need not repeat.
The report is shorter than usual, but not the less interesting,
and not the less satisfactory, and I am sure it will eommend
1tself to the Shareholders. A glance at the figures will give
you some idea of the volume of business under the control
of the Corporation, to manage which entails upon your Diree-
tors and the staff much anxiety, responsibility and Jabour,
eand the results, as shown in the statements, together with
the increasing confidence of the publie, speak for themsclves.
It is, therefore, with confidence I now move the adoption of

the report, which motion will be seconded by the ITon. Mr."

Wood.

The Report of the Directons was adopted, as was also the
Report of the Inspection Committee, as presented by Sir
Aemilius lrving, K.C.

The tollowing Shareholders were elected Directors for the
ensuing year: W. H. Beatty, W. R. Brock, John L. Blaikie,
Hamilton Cassels, K.C.; Sir Wm. Mortimer Clark, K.C.,
Hon. W. C. Edwards, Hon. J. J. Foy, K.C.. M.P.P,, Hon.
J. M. Gibson, K.C.; A. C. Hardy, John Hoskin, K.C., LL.D.,
Sir Aemilius lrving, K.C., Hon. Robert Jaffray, J. W. Lang-
muir, Thos. Long, W. D. Matthews, Hon. Peter McLaren, J.
Bruce Maecdonald, Hon. Sir Daniel MeMillan, K.C.M.G.,
Samuel Nordheimer, K. B. Osler, M.P., J. G. Seott, K.C.,
B. K. Walker, D. R. Wilkie, Hon. S. C¢. Wood, Frederick
Wyld.—Carried .

At a subsequent meeting of the Board of Divectors, Dr.
John Hoskin, K.C., was re-elected President, and Hon. S. C.
Wood and W. H. Beatty, Vice-Presidents.

THE TORONTO ELECTRIC LIGHT COMPANY.

L'he annual meeting of the shareholders of the Toronto Llece
tric laght Company was held at noon on the 9th inst., the at-
tendance ‘being large. The address of the President, Sir Henry
Pellatt, set torth that the year 1908 had been the most fa-
vourable in the history of the company.

T'he annual statement for the year was a very good one.
‘'he President, in his address, took occasion to eriticize the
proposed municipal plant. He said that the basic price for
power was illusory and fictitious, and that the consumers
would have to pay more for power in Toronto than they were
now paying to the Electric Light Company. He spoke with
ronfidence of the tuture of the company, and said that its
earnings would not be diminished by the proposed competition.

DIRECTORS’  REPORT,

Your Directors beg to submit the following statement of
the aflairs of the Company for the year emding December 31,
1908:

‘he income for the year was $1,155.582.61, and the expenses
(including nterest on Debentures) were $715,711.96, leaving a
balance of profit of $439,870.65, out of which have heen paid
four quarterly dividends at the rate of eight per cent per an-
num, amounting to $289,254.26, leaving a balance of $150,61€.39
to be carried forward to Profit and Loss, and bringing the ame
ount at the credit of that account up tor$160,961.28. Of this
amount the sum of $150009.00 has been transferred to the
Reserve Account.

The Directors retire in accordance with the by-laws, and are
eligible tor re-election. i
) HENRY M. PELLATT,

President.

-—



THE CANADIAN JOURNAL OF COMMERCE. 235

SLATKMENT OF ASSETS AND LIABILITIES,
For the Year Knding December 31st, 1908.
ASSETS.

$5,304,522.26
229,412.00

Plant (including Real kstate)
Investments .. ..

{Gemeral. Supphies; in SBOCK fti i we i vn deies 138,231.94
Aecounts Keceivable .«iv. <o v oo v vn e e 138,338.66
Bl R ECeIVaIILE 1S & T I P e s Bt Wy el 7,183.58
Unexpired Insurance and Uelephone Rentals .. 8,162.21
Unehiton: Heposil 2yt Sl RGeSl e 145,105.24
s Rl G TG oI st o R o L o ) s 346.66

$6,031,902.65
LIABILITIES.

Capital Stock lIssued, $4,000,000; Paid=up $3,798,100.7:
Debentures Payable e S b 1,000,000.00
Accodntg Payableit s Bsoy a5 s 153,993.33

Bills Payable e SRS R S 218,507.56
Mortgages Payable .. oL oL L. L de 22,000.00
Wneliaitnedsrvidends il LU eT 0w St 36.75
Accrued Interest on Debentures .. .. .. .. .. .. 22,500.00
ontimpentealecount Lo L ol T 4,803.00
CGlenernl S eRemver F A T I e e N 800,900.00
Protit and lLoss Balance .. 10,961.28

PROFIT AND LOSS ACCOUNT.
For the Year Knding December 31st, 1908.
DE
rUpem.ting luxpenses; including Repairs
Interest on Debentures .. ., SE S Y 45,000.00

Four Quarterly Dividends Paid .. .. .. .. .. 289,251.26
‘Pransterred to Reserve Account .. .. .. .. .. 150,000.00

e R e S D o O M R A 10,961.28
$1,165,927.50

Cr. i A

Balance from Last Statement .. .. .. . . $ 10,314.89

Kevenue from Lighting, Power, Rents, Sales, ete.  1,155,582.61

$1,165,927.50

——

BELECIION OF DIRECTORS.

‘L'he election of directors for the coming year resulted as
tollows: Sir Henry M. Pellatt, president; W. D. Matthews,
vice-president; Messrs. Hugh Blain, 8. F. McKinnon, W. R.
Broek, Krederic Nicholls, Hon. George A. Cox, Samuel Trees,
H. P. Dwight, Lhomas Walmsley and L. Goldman. The
only change on the Board for the coming year is that of Mr.
Kobert Jaftfray retiring, and a successor in the person of Mr.
L. uoldman bemg appomted. ‘The auditors for thz coming
year will, as in the past, be Mr. Sydney H. Jones and Mr.
Hrnest S. Ball.

THE HOME LIFE ASSOCIATION OF CANADA.

The Annual Meeting of the Home Life Association of Can-
ada was held at the office of the Association, corner Vietoria
and Adelaide Streets, 'Loronto, on Tuesday, Nebruary 9th,
1909,

There was a good attendance of the Sharcholders and
Poheyholders.

The President, Hon. J. R. Stratton, occupied the chair, and

$ 670,711.96

Mr. A. J. Walker, Secretary of the Association, acted as
Secretary of the meeting.

The statement submitted by the Directors showed that the
total net ledger assets at the close of the ycar amounted to
$928,070.29, being an ncrease of $118,523.15 over the figures
of last year.

Of the net Ledger Assets amounting to $928079.29 First
Mortgages amounting to $323,887.19 represent 35 per cent of
the total; Debentures, Bonds and Stocks $185,230.13 and
Cash 1n Banks $126,268.86 amount to Twenty-five per cent;
Loans on Policies $146,186.11 to 16 per cent; Home lLife Build=
mg $145,000.00 to 16 per cent; the balance of the percentage
to make 100 being represented by Cash in Hand and icvest-
ments on Call Loans. It is to be seen therefore that the in-
vestments are not ot a speculative character. The Asscts of
the Association including outstanding or deferred preminms
and Agents’ Balances, total $981,053.13.

Lhe cash premmm meome for the year amounted to $19!),-
(89.12, an advance over the amount of 1907.

Lhe interest carnings for ‘the year 1908 amounted to $46=
761.48, being 21 per cent over the previous year.

I'he legal reserves on policies issued, provided for on the
stringent Government basis of valuation, total $819,990.31, an
crease of more than $100,000 over the figures of 1907.

I'he total assets for the protection of Policyholders now am-
ount to $1,752,461.61.

The mterest earnings of the Association $46,761.48, are now
$12,791.63 in excess of the amount required to satisfy the
habilities arising from policies becoming claims.

The decrease in the amounts of payments in respeet of cash
surrenders was noted with satisfaction; and there was a greti-
fying lessening in lapses of policies.

The payments to Policyholders during the year amounted to
$04,680.60; death claims comprised $33,964.85; matured en-
dowments and cash surrenders totalled $20,715.15.

The total insurance in force at the close of the year was $5=
548,258.00, under 4,408 policies. g

The reduction in expenses of management and the satisfac-
tory surplus are regarded as two features of a gratifying
character. d

“I'he annual statement of assets and liabilities was satisfac-
tory to Sharcholders, and, taken in connection with the other
Satistactory aspects of the report, were consideved evidences
of general improvement in the condition and interests of the
Association. ¢ i

laking this into account, and also the good results of last
Yyear, and in addition, having regard to what has been accom-
plished under the present Board, there is shown conservative
and competent administration of the affairs of the Associa=
tion. With this assured, and in view of the present satisfae-
tory state of its affairs, a continuation of prosperity may be
anticipated with contidence. ‘ ¢

Atter remarks expressing congratulation and explanation by
the President, Vice-Presidents, General Manager and Share-
holders, the report was adopted unanimously.

Directors:—Hon. J. R. Stratton, M.P.: John 8. 'King,

Asq.; James L. Hughes, Hsq.; D. W. Karn, Fsq.; J. 8.

Hough, HKsq., K.C.; J. W. Lyon, Esq.; Rev. A. L. Gee;
George Amyot, Ksq.; John Sheridan, BEsq.; Thomas W.
Boddy, ksq.; John Curtis, Msq.; E. L. Goold, ¥sq.; J. H.
Spencer, Ksq.; J. K. MecCut¢heon, Esq.; Prof. J. F. Tufts;
James J. Warren, Ksq.; Charles E: Stavenson, Ezq.; Rev. J.
H. Hazlewood.

Advisory Direetors:—Nova Scotia, Hon. J. W. TLongley;
British Columbia, James Maynard, Esq.: Winrnipeg, S. A.
Bedtord. Ksq., and Ashmore Kennedy, Esq.: Fdmonton, Alta.,
Charles May, HKsq.

Subsequently to the Annual Mezetinge, the Board of Direce
tors met and elected the Hon. J. R. Stratton, M.P.. Presi-
dent; Messrs. J. L. Hughes and John §. King, Vice-Presi-
dents, and J. K. Me(uteneon, Managing Divector. :

M. 8. Hutehins, Royal Trust Building, Montreal, Agent.

—Galt will spend $£12,000 on electric light extensions.
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Correspondence.

LIFEK INSURANCE.

Kditor of "“The Journal of Comumerce,”
Montreal.

Sir,—L wonder sometimes if the people who puy life insur-
ance premiums ever inquire what becomes of their money, or
try to calculate how much they get for the money they pay.
The latest report of the Superintendent of insurance, bringing
the returns down to the end of 1907, shows that during
twenty-nine years, from the beginning of 1879 to the emnd of
1907, the life insurance compa.uies,»oth'er than assessment and
iraternal associations, took from ‘the people in premiums $1.91
tor every dollar they paid out to policyholders in death
claims, matured endowments, annuities, payments for sur-
rendered policies, dividends, and bonuses. In addition to the
money directly received from policyholders in premiums, the
companes received large sums of interest and dividends from
the portion of those premiums invested by the companies.
The amount thus received by Canadian companies is returned
at $55,071,334, against a premium income of $209,046,637. The
corresponding Interest and dividend receipts of DBritish and
American companies doing business in Canada of course can-
not be found in the Canadian government returns, but, as they

amount, for the Canadian companies, to more than 26 per .

cent of the premium income for the whole period of twenty-
nine years, 1t is fair to assume them at 25 per cent of the
premium income for the British and American companies. The
total premium income in Canada of British and American com=
panies during the twenty-nine years was $131,280,356, and we
may fairly put their interest and divided income from Cana-
dian business at 25 per cent of this amount, or $32,820,089.

Adding the premium and other' income of these insurance
companies for twenty-nine years, we find a total of $428,218
416 received by the éom‘pa,nies from policyholders, directly and
indirectly, and we find the companies have paid out to policy-
holders during the same twenty-nine years $177,481,064, or $1
for every $2.41 of policyholders’ money they received.

1t is impossible, of course, to get at the expense account of
the British and American Companies in respect of their Can-
the Brit. and Am. Companies in respect of their Canadian buzi-
ness. Confining ourselves to the business of the Canadian Com=
panies we find that during the period of twenty-nine years
above mentioned they have taken policyholders’ money in pre-
miunws, nterest, ete. to the amount of $264.117.971, of which
they have paid back to their policyholders the sum of $90,274,-
319, while they have paid out in expenses, including dividends
to stockholders, the sum of $%63,138 531. In other words, out
of every dollar they have reccived of policyholders’ money in
Uwenty-nine years, the Canadian Companies have paid back
to policyholders during the same peried thirty-four cents, and
they have paid out in expenses twenty-fcur cents, leaving
forty-two cents still mn their possession.  Again, for every
dollar the Canadian Companies have paid to policyholdens,
they have paid out in expenses no less than seventy cents.
The same proportions no doubt hold good for British and Am-
erican Companies.

There is something very wasteful about the husiness of life
msurance, as at present conducted. It produces nothing, it
earns little, comparatively; it collects money, invests some
of it, and returns some of it to the people who pay it in or to
their representatives, and every dollar it collects from policy-
holders costs thirty cents in expenses, and all the money it
hand'es cost twenty-four per cent. if a missionary society
or other benevolent organization expended twenty-four cents
of its income-in cost of management. including its piblicity
and canvassing, as well as its administrative departments, it
would be asked to cease operation unless it reformed ita me-
thods.. And yet half the cost of running such organizations
is incurred in commection with the distribution of their funds.
The cost of running the insurance business seems to be alto-
gether out of proportion to the benefits conferred upon ‘the

people who pay thelr money to secure those bencfits.

The public should watch closely and study carefully the

operation of the system of govermment annuities which the
present Dominion Administration has inaugurated, as well as
the system of insurance in connection with the savings banks
which has recently come into operation in the State of Mase
sachusetts. One or hoth of these systems may indicate ways
out of the present extravagant methods of providing life in-
surance by chartered companies.
Your obedient servant,
S. .A. CHESLEY.
Lunenburg, N.S., January 30, 1909.

Our esteemed correspondent has put the expense of life in-
surance in a very strong light, and his figures, as well @s his
deductions, are deserving of close attention. The Superine
tendent of Insurance, in his last Report, details last year’'s ex-
penditure as follows:—“Out of every $100 of income they—
the Canadian Companies—have expended in payment to policy-
holders $32.77, in general expenses $23.08, and in dividends to
stockholders $1.05, leaving $43.10 to be carried to veserve.”
We should be inclined to place a good deal of stress upon the
last item. The existence of the business is largely dependent
upon its Reserves. The amount of risks in force was $561=
329.618, the reserves added up to $110,790,427, which it does
not occur to us to consider too large a proportionate sum to
hold as secm‘ity tor policyholders.

Has it occurred to our correspondent to couwsider this sur-
plus at reserve, and to enquire whence it was derived? May
we show some of the results of an enquiry based upon the
tabulated figures Mr. Chesley relies upon, page xxx of the
Report, dealing with Canadian Companies only ?:

fremium Income, 29 years.. A o $209,046,637
Yaid Policyholders and dividends, 29 years. . 95,274,091

$115,772,546
Cash on hand in Reserves .. 110,790,247

$ 4,982,299

—_———

Lieaving at debit of Companies .. .. .. ..

We are certain that our correspondent will agree with us
that $4,982.230 is not a large sum to allow for expenses for
29 years of administration. And although in the table under
review the expenses are actually set at $60,138,759, it will not
disturb anyone very seriously if these have been met in some
mysterious way to the extent of about $55,000,000. Or it
may be set forward in this manner:

Receipts.
Premiums, Interest, ete. $264,117 971
Paid.
Policies, Dividends, Kxpenses, ete. .. 153,412,850
Balance left with Companies .. .. .. .. .. .. $110,705,121
Reserves on hand for Security of polieyholders .. $110.790,247

If the letter printed above is quite correct in its statements,
includimg the words: “It (life insurance) produces nothing, it
earns little, comparatively,” how are these Reserve Funds to
be accounted for?

It would appear to be correct to say that the results of
the last 29 years go ‘to show that out of every dollar paid in
to Canadian Life Companies some 45 cents has been paid out
to policyholders, and over 50 cents is on hand as securitv for
present and future insurers.—Ed. J. of (. i

—W. A. Mackenzie and Co., Toronto, have been awarded
by tender an issue of $254,000 Edmonton, Alta., loeal 1mprovo-
ment 41/, per cent debentures. .
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BUSINESS DIFFICULTIES.

A petition has been filed for the winding up of the Glen-
garry Cobalt Munes, Ltd., of Haileybury, by George N. Con=
die, M.D. Lhe company was incorporated on L3th Septem-
ber, 19U/, with authorized capital of $600,000. Henry N.
Chauvin 1s FPresident. Lhe petitloner says that since incor-
poration no returns have been made to the Provincial Secre-
tary’s Department. On the 7th of October, 1907, he says, the
company agreed to purchase trom him certain veteran  and
minng claims m the township of IFirstbrook, distriet of Nip=
1ss1ng, lemiskaming division. These, he says, were conveyed
to kdward L. Douchette, Secretary of the company, as trustee
tor the company. The company was to pay him $4,000, and
give him 250,000 shares of capital stock, valued at $1 a share.
He says that Douchette has failed to convey the claims to
the company, and the latter has not obtained them from
him. I'he petition says also that Douchette has converted
the tunber on the properties to his own use. R R C
Clarkson is suggested as provisional liquidator, with reference
to J. "A. McAndrew. i

Mrs. Napoleon Guilbault, doing business in this city as a
hoteikeeper, under the name of Nap. Guilbault and Cie., has
consented to assign on demand of Ald. W. J. Proulx.

J. Boudrias, hotelkeeper, city, has consented to assign on
demand ot L. L. Krancoeur.

Because of busmess difficulties in the New York offices the
brokerage house of Stewart and Lockwood, New York and To-
ronto, have made an assignment to Mr. Henry Barber for
the general benefit of the creditors. The firm dealt largely
in Cobalt stocks. Lee J. Lockwood had charge of the Toron:
to office, and Samuel D. Stewart, the head of the firm operat-
ed at New York. A statement is being prepared.

Commercial tailures in the United States number 312
agamst 326 last week, 318 the preceding weck and 356 the
corresponding week last year. Failures in Canada are 28,
agamst 42 the preceding week and 48 the corresponding week
last year.

- Kecent assignments in Ontario are M. Stover and Son, saw
mill, Glams; Danl. McAuley, Lroquois; N. Albert, store,
North Bay; Jos. Conway, grocer, Toronto; Whitten-Drum=
mond Co., dairy supplies, Toronto; W. L. Barnes, furniture,
Barrie; Pembroke Furmiture Co. (Arthur Wigelsworth, pro-
prietor); Geo. ‘laylor, plumber, Preston; TIda M. Joubert,
grocer, Wilhamstown; G. V. Hughes, baker, Fonthill; L.
Ferguson and Co., grocers, Ottawa; F. V. Samwell, cigars,
Pembroke; Margaret M. Houston, millinery, Vietoria Harbour.

The Toronto Glove and Tanning Co. has surrendered its
cuartver. ¢

In this province assignments meclude J. E. Sevigny and Co.,
tarlors, \alleytield, Jos. Dube, grocer and dry goods, Cedar
Hall; Suneon Duchene, grocer, Roberval; Jos. Tremblay,
store, St. Lelicien; Charland and Co.. traders, St. Gertrude;
J. W. Abram, teas, etec., Three Rivers; A. L. Deseve, dry
goods, Magog; Geo. Beaubien, general trader, Sayabec.

The Rosenthal Furniture Co., Lachine, is offering 50¢ in the
dollar, cash.

Failures m the North-West include: M. Tarter, -clothing,
Winnipeg.

A winding=up order has been applied for against Tenz and
Leiser, Ltd., wholesale dry goods, Victeria. B.C.

In the lower provinces: W. R. Brean, trader, St. Thomas,
is oftering 50 per cent; also B .E. Harill, hotel, Malifax. B.
L. Cox, plumber, Kentville, N.S., has assigned.

‘Uhe Kimira Upholstering Co., Ltd.. Elmira, Ont., has as-
signed in trust. The company was incoropated in December,
1907, with an authorized capital of $40,000. The president
is George Katz, and the secretary-treasurer A. K. Dunke.
No statement of liabilities has been made as yet.

K. R. Woodiwiss, general merchant, Kingsville, has nassign-
ed with habilities of about $10,000. \

Dun's report of insolvencies in the Dominion of Canada
during the month of January, shows 160 in number and $1.-
818,412 in amount of defaulted indebtedness. In the corres-
ponding month of 1908 there were 193 failures involving $1,-
743,334, Manufacturing insolvencies numbered 43. with lias

bilities of $350,078, against 53 failures last year for $776,364.
1lhe increase over last year’s liabilities occurrea in the trad-
ing division, where 114 defaults for $1,432,984 compared with
139 in 1908 when the amount of liabilities was $916,267. There
were three other commercial failures with liabilities of $35,-
350, against four similar suspensions for $50,672 last year.

BXEMPLARY RESPONSES.

A Petroha subscriber writes in reply to our civenlar appeal:
—"Dear Sir,—knclosed find Postal Note in payment subserip-
tion tor 1909 for the Journal of Commerce as reminded hy you
in your circular. Kindly acknowledge usual way.—There is
not the shghtest danger of anything connected with you being
regarded by the writer as an ‘‘unconsidered trifle.” He has
a very vivid recollection of the last time he was privileged to
meet you, when you pleasingly showed him the smooth work-
g of the Maine liquor system.”—When keepers of hotels
and dives at popular summer resorts in Maine are secretly
vigited by the officers of the Law, and the contents of their
cellars contiscated, it is a mistake to conclude that the “stuft”
1S emptied by them into the adjoining field or ‘ditch No;
they sell it “en bloc” to the neighbouring State of New Hamp-
shire,

An Arnprior subscriber writes:—Please accept geftle-
ment of long-winded aczount for your most valuable Jomr-
nal,” ete. The communication of our Arnprior friend is hear-
tily appreciated also. There are scores and hundreds all
over the Dominion whom we shall be pleased to hear from in
simiiar strain and substance, by return or early post.

NOT BARTHQUAKES.

Many persons in Canada, who reside near Lroad and deep
rivers and bays which are thickly frozen over during the win-
ter, recall such loud explosive no'ses as were heard before and
after midmght in Montreal on Sunday week. Thesc cxplosions
more generally occur about midwinter when the covering of
snow has been swept away by the winds. The great expanse
of ice .influenced by the warmer water beneath, suddenly
contracts, producing fissures from half-an-inch to an inca wide,
as may be discovered by the curious mext day. The editor
of this Journal remembers often hearing such explosions in
his youth while driving or skating across or along the mar-
gin of Burlington Bay at Hamilton. They are also common
on the harbour at Toronto, and are quite familiar to those
who indulge in ice-boating. There were two loud explesi
and two lesser ones heard on Sunday night in Montreal, but
no concussion accompanied them. They appeared to come
from above the Victoria Bridge.

THE LATE WILLIAM F. LEWIS.

Among those who have passed away to the sunlcss land this
week 18 William I. Lewis, who died at his residence, 455
Rherbrooke Street, Montreal, on Monday last, at the ripe age
of 80. ‘L'he wholesale wine and liquor firm of W. T. Lewis
and (o. was for many years ome of the. most prominent

nowses 1 the ftrade. I'ne deceased having acquired a come

petency, retired trom the business some 20 years ago and de-
voted his time chiefly to his real estate properties, in which
he was latterly assisted by his son, Mr. George G. Lewis, who

succeeds him. He leaves a daughter also, Mrs. M. Behr,

I'he departed gentleman was invariably courteous and oblig-
ing in his demeanour to all who knew him.—His brother and
partner, Mr. John Lewis, will be remembered as the builder
and proprietor of the handsome residence and grounds at La-
phine, tor some years past owned and occupied by Mr. Roht.
Bickerdike, M.P., ete.
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Stocks, Bonds and Securities dealt in on the Montreal Stock E xchange.

Percentage 1 Market  { Yearly Prices per

Capital Capital Reserve of Rest 5@ value orily 15 cent on par
BANKS Subseribed Paid-up Fund to Paid-up =& Of one Dividend Dates of Dividend Feb. 11
5 Capital &£  Share R
8 & § $ § $ Per Cent Ask.

itish N iy (ol A D il s el 4,866,666 4,866,666 2,336,000 48.06 243 359.64 L April. Oct. 149 148
gg&fsgan%rg} %Ioljz;g:c&cef. ......... 10,000,000 10,000,000 6,000,000  60.00 50 88.00 2'*  Mch. June Sept. Dec. 176 176
Dominion............... 3,983,700 3,980,000 5,300,000 133.16 50 ceseaan. & Jan. April July Oct. i
Eastern TOWNShips. .. .oevisvavssivoesoses 3,000,000 3,000,000 2,000,000 66.66 100 156.00 2* Jan. April July Oct. AEAh 156
] R O S s Moo ptsie sy 1,000,000 Loyl RS LR e fe Lo Il ceves e
E{!:ll;?lji?{gn: T P Tt e R R ) 2,500,000 2,500,000 2,500,000 100.00 00, Setaaies 24* Mech. June Sept. Dec. AT e
Hochelaga. 2,500,000 2,500,000 2,150,000 86.00 100 142.00 4 June Dec. 144 142
Home. . ... - % 970,000 911,227 297,706. 4182167 7 A00F Audeitants June DEe N, AR
R POETL e A e a0 1 i il sl e e 5,000,000 5,000,000 5,000,000 100.00 100 e wa s 2§* Feb. May Aug. Nov. cone

Nationale........ Ssvae ke 2,000,000 2,000,000 900,000 45.00 0L Ly ineid 13* May Aug. Nov. Feb
AN G0N0 GODOD 400000 6666 100 .00 2 Meh. Jume Seot beo T id
Metropolitan....... CECA - - 1,000,000 1,000,000 1,000,000  100.00 100 ieiaas o Jan, ‘April July “Oet: = .oivs doreis
BEORONAN 5005 o 3l Voo Hrita st et sl 3,377,500 3,500,000 3,500,000 100.00 100 206.00 2% Jan, April July Oect. e 206
) Voot i d RN RCHDY: DAL NEr (e I e 14,400,000 14,400,000 12,000,000 83.33 100 248.00 24* Mch. June Sept. Dec. = 248
New Brunswick...e..oeen.. e 732,100 731,920 1,462,636  199.85 100 3 Jan. April July Oct. N
Northern Crown........ 2,207,500 2,201,528 50,000 2.04 100 L AR sagahs sgsiesesa s sassmnad
Nova Scotia....... NGy et 3,000,000 3,000,000 5,400,000 180.00 100 3% Jan. April July Oct. 284 R
Ottawa. ...... o Sovie Sal¥ e~ s e/ e mse udlds s 3,000,000 3,000,000 3,000,000 100.C0 100 5 June Dec. 2154 owiae
Provincial Bank of Can.....veeversiesecees 1,000,075 1,000,000 310,277 30.00 100 13* ' Mech, June Sept. Dec. ... = ‘...
G At L AR AR 2,500,000 2,500,000 1,250,000 50. 100 ¢ Mch. June Sept. Dec 126 124%
BOVEY & o0 oo Bidos povis vasvns oy 45 e oy 3,900,000 3,900,000 4,600,000 117.87 100 24+ Jan. April July Oect 226
Sovereign... 3,000,000 3,000,000 TR s 100 1 R Rl e ot ¥
Standard... 9 1.562,500 1,560,090 1,760,090 112.12 50 3 * Mch. June Sept. Dec. p IS 2,
8t. Btephens. i esesvevsesscs 200,000 200,000 52,500 26.25 100 2% April Oct. S Lo
t. Hyacinthe...cveee s 504,600 331,235 75,000 22.67 100+ 1 iisvers See 3 B ey Siesinie'sis o oTa/a/dle ool s i
gverhyng ..... 875,700 807,,378 183.749 22.75 100 cesaen 14 Feb. May Aug. Nov. sislsiuiaiaionvieie 'y
Toronto. .. 4.000, 4,000,000 4,500,000  112.50 100 223 00 2{* = Mech.' June Sept. Dec. 226 Vel
Traders...ovessves 4,367,500 4,350,000 ,000,000 45.97 100 S E SRR Lo S ) o1 R TR A T R T e B
Union of Halifax. 1,500, 1,500,000 1,175,000 78.33 50 e 2% Feb. May Aug. Nov. e o
Union of Canada. 8,207,200 3,200,410 1,800,000 56.25 100 134.87 34 June Dec. 136 134
United Empire 635,500 501,452 donmaceie Wity 10085 LS ot TGS o S s o Rl

Western ...... 555,000 555,000 350,000 63.08 100 ..... . 3 April OBt Yot S S

* Quarterly.

THE ANTHRACITE SITUATION.

The railroads operating in the anthracite region in Pennsyl-
Vania are mainly controiled by the mine operators, who are
evidently disinclined to take any risks with regard to the situ=
«tion when the existing convention with the mincrs cipires
on March 3lst. Quietly, in order that the men may not be
led to precipitate matters, large stores of coal are being ac-
cumulated, the slackness in the selling departments assisting
in the operation.

1t is estimated that the anthracite coal already stored am-
ounts to 10,000,000 tons, and it will be 15,000,000 by April 1,
Wwhen work will cease uuless a settlement is reached.  The
Teport of the Pennsylvania Railroad for January shows that
during the month 4,149,999 tons of coal and coke were hauled
against 3,844,923 tons in the same period in 1908. January,
1908, was much colder than the same month this year, and a
great deal more coal was consumed.

That the output is being maintained, so far, is shown by
the fact that during the week, ended January 30 this year
1,030,303 tons of coal were hauled in one week on the Pennsyl=
vania, Railroad, and the production for the past two weeks
is equally large.

1f the threatening trouble with the mine workems doos not
follow .it is unlikely that these large stocks will cause any
fall in priccs. The coal trade is not like any other trades in
1ts ability to carry over heavy stocks, even though the la-
bourers have to be laid off for a time to maintain yates.

THE DOMINION STEEL COMPANY TRIUMPHANT.

The protracted contest between the great Coal and Steel
companies was finally adjudicated upon yesterday in England;
the Coal people coming out of the case a good second. The
‘eontract to supply is set aside, and action for damages will
most likely be in order. It is difficult to avoid the suspicion
that our authorities may have been somewhat influenced by
the support i the shape of Bounties conferred upon the Steel
enterprise, which the Government do not desire the people to
believe has been, and is being, thrown away. The Coai peo-
ple may lose one valuable customer close by, but the ultimate
success of the Steel Company depended largely on their win=
‘Ding the swit. Amalgamation would seem to be in the air.

POLICY CONDITIONS.

So much has been written in these columns from bime to time
on the subject of Unitorm Policy Conditions that it is sugges=
Tlve ot over-repetition to approach it agai. The whole
remedy may be comprised within a nutshell by placing it in
the hands ot the Iederal Government to provide a uniform
policy tor the whole of the Dominion—with a fow unimportant
¢Xceptions.  Insurance managers—those prossessed of CXperis
ence and a modicum of brains may be trusted to devise what
15 best to be dome.  Competition will do the rest. ° The new
form began in the Province of Quebec this week.

LTHE MOUNT KOYAL SPINNING CO.

An influential gathering of those interested in the Mount
Royal Spinning Company, Montreal, was entertained at the
Works at Cote St. Paul on Tuesday last, the President, Mr.
Wm. C. Melntyre in the Chair: A number of addresses were
dehvered, and a generally agreeable time was spent by the
mvited guests. Mr. W. T. Whitehead, the Manager, is no-
wing daunted by the general dullness in the cotton trade,
He has already put a check upon the large importations of
the Company’s specialty formerly shipped us frem beyond the
sea.

El Padre Needles

10 CENTS.

VARSITY

5 Cents,

The best CIGARS that money, skill and
nearly half a century’s

experience can produce.

MADE AND GUARANTEED BY

S. Davis and Sons,
Montreagl, Que, :
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—A number of new Dominion and Provincial fire insurance
companies are seeking incovporation in the North-West and
elsewhere. Among them are the British-Colenial, and the
Prudential fire, of Ottawa; the Merchants, of Alberta. 'The
dmperial Fire is béing promoted in Winnipeg with a Federal
charter and an authorized capital of 3 millions.

—The Reo Motor Car Co., of Lansing, Mich., who recently
were incorporated in Canada, will establish a branch at Wind-
sor, Ont,

FINANCIAL REVIEW.
Montreal, Thursday p.m., February 11, 1909.

‘Lhe rather staid and phlegmatic portion of the members of
The Montreal Stock kKxchange rarely witnessed so much ex=
citement as during the last 24 hours, as the time approached
tor the final verdict in the case between the two gigantie
nrigants, the Domimion Steel and the Dominien Coal Com-
panies, which has been before the eyes of the public since the
fall ot 1906. When the result was flashed across the ocean
great was the sensation on the arena. Large Dblocks of both
stocks changed hands with a precipitancy seldom seen among a
more dignified body of brokers, and very uncommon outside of
the arenas of London, New York or Chicago. Steel preferred
advanced 21 poimnts, closing at 95; common stock rose to 25,
but gradually fell off to 24 towards the close of the afternoon
session. Uoal dropped 108, points, closing at 52. As the
decision of the hghest court of judicature leaves matters still
somewhat vague, there is a general feeling that eompromise or
amalgamation is not far off. Other securities are alsc some-
what active, as may be seen by the subjoined table:

At ‘l'oronto, Commerce 17614: Standard 235; Traders 138;
Nova Secotia 23834 ; lmperial 231; Toronto 224.

In New York, money on call 2 to 21, per cent. Time loans
dull and easy; 60 days 214, to 28, per cent; 90 days 23, to 3
per cent; six months’ 3 to 31, per cent. - Prime mercantile
paper 3% to 4 per cent.  Sterling exc. firm at 4.85.05 to
4.85.15 tor 60 day bills and at 4.87.10 for demand. Commer=
cial bills 4.843, to 4.87%. Bar silver 513;. Mexican doi-
lars 44. U.S. Steel, com. 528;; pfd. 11814. Tn Tondon,
Spanish 4's, 95.  Bar silver 237%d per ounce. Money 1 to
11, per cent. UDiscount rates: Short bills 214 to 214 per cent.
Gold premiums, Madrid 11.25; Lisbon 2].50. Berlin exc. on
London, 20 marks 5014 plennigs.
centimes.

Consols 84 13-16 to 847;.

The following is a comparative table of stock prices for the
week ending Keb. L1, 1909, as compiled by Messrs. C. Mere-
dith and Co., Stock Brokers, Montreal:— "

Partis exc.,, 25 franes, 20

STOCKS. High- Low- Last Year
Banks: Sales. est. est. Sales. ago.
Montreals i os o fwowa 120 - 24814 947 . ‘9471, 2391

Uommeree: - badilaesiatl, 50 17614, 1761, 176Y% 160
fastern Lownships .. .. 50 156 156 156 152
POTONBO, et et s s dtoe s - 12 224 2238, 2233

NUBTORIINS 1k s soateri i« 9 165 1633 16334 158
ROFAL.co s me sobes natosn | 8L 22301 9208/ 2208/
EYLODOT  oia ils et & i ool oty 47 124 124 124 o
Nova Scotia.” .. .. .. .. 7 283 282 283 279,

UINEONL, " 575 Jis ih sons) Il eroida st 4 14 136 136 136 125
Miscellaneous:

Can. Pagifies .oy eet sent G101 173y, 173 173 145
REont! St Ry o o ek s R083 208 206 208 175

lotontio Q68 LR e EusasY 12034, 119 120 97

Hahtax Hilee. Ry.*. .. .. 65 10714 1063, 1063, 97
Quebee Ry.. .. .. .. .- 2034 441, 41 L
A0 T R R RS 19 11384. 1133, 1133, ..
O COnVers s Us .. k) 88D 36 341, 841, 55
Rich. & Ont. Nav. Co. .. 1431 82 81 811, 65
Mont. Light H. & Power 2038 1161, 1151, 1151, 85%
N.S. Steel & Coal: .. .. 2103 644, B71, 631, 58
11T (- o0l e S B ) 5 10 120 120 120 110
pom. Iron & Steel, com. 16,654 25 20 24 151
DB S Tety L e 262D 95 T4 95 541/,
pom. Coal, com. .. .. .. 1735 63 51

Dom: - Goalpbds v v 52045 101 98 e 108 90
Bel Telep. Co.. .. .. .. 61 1431 143 14315 123
Laurentide Paper.. .. .. 15 1131, 113 113

Ogiivae, Seamy el o s il el 116 116 116 e
Ogaivie, "ol DS G ERE LS00 12y 121 121 115

Aextile; comu NN SIS0 67 62 621, 42
Wextile) L phdt iR S 13 10114, 101 101y, 104
Gan. "Col. 1Cotton. L .- 166 301, 50 501, ..
Mont.. Cotbom ..t . & Lelt a4 122 122 122 109
Lake of ‘Woods :i .. .. ‘504 . 1041, 103 7 (10434500 76
Lake of Woods, pid... .. 99 12014 120 12014 104
Shewmaganit, U0 & 300l e 485 0434 1074 948, 65
Mont: sstesls SAranew 4 108 108 108

MONTREAL WIIOLESALE MARKETS.
Montreal, Thursday, Feb. 11th, 1909.

Business has not shown much inereased activity during the
week, but some improvement is looked for by retailers dur=
Ing the Carmwal. In the United States, trade is =till more or
less cautious pending the settlement of the tarifl question, but
the outiook is comsidered hopeful. Stocks of merchandise in
this country are supposed to be well reduced. Prices are
generally steady. Railway earnings for January were 7.7 per
cent, smaller than in 1907. The iron and steel industry con-
tinues disappointing, but a change for the better is looked for-
ward to in the later spring months. The record of defaults
and tailures is an improvement over last year, and the ability
of the bulk of customers to meet thelr liabilities is undoubt-
ed. In spite of this there is a feeling of caution abroad which
leading merchants are dmsposed to think will keep business
quiet and somewhat backward until the winter season is near=
er its end.

BKANS.—Demand fair, and market steady. Car lots of
three=pound pickers are offered at $1.80 per bushel, and job-
bing lots at $1.85 track; here.

BUL'L'R.—Receipts moderate and market easier and less
active. Kmest creamery in round lots 26c, and fresh lots 23¢;
dairy rolls 20c. Winter make is reported large.

CHELSK.—Supplies  keep. light, and the market is
firm. Western 121,c to 123c, and Kastern 1224e to 121%e.
The New York market is firm with full cream specials
steady at l5c¢ to 16c.

COAL.—Market fairly active, and prices are steady, as
follows:—Large furnace $7; egg $7.25; chestnut $7.25; stove
#i 2 less 25c per ton discount for cash. g

DRESSED MBATS—Fair business has been done at steady
prices:—Beet, hind, choiee, TYhe to  9¢; beecf, fronts,
choice, 5¢ to Ge; beef, hinds, ordinary, 5c to 7e; heef, fronts, ore
dinary 3¢ to 5c; mutton carcases Tlic to 8c; lamb carcases,
9%,c to 10%,c; veal carcases Te to 1lle.

DRESSED POULTRY.——Good demand at firm prices.
rresh killed turkeys are selling at 19¢ to 20e, frozen stock
17¢ to 18%c, chickens at 15¢ to 16c; frozen fowl and chickens,
mixed, at 12%c to ldc; ducks at 1214c¢ to 1l4e, and geese 'at
10e to 12¢ per lb.

DKY GOODS.—Business has been modvﬁtely active, and
the large city retailers expect to do well during the Carni-
val. ~Speculation m cotton futures has dwindled to rather
small proportions, and prices have declined. The decline was
due to a number of causes, chief among them being a falling-
off in- the spot demand at the South, reports of inereased of-
terings, some decline in prices for the actual staple, continued
large receipts and liquidation of long interests.  Liverpool
prices have been declining, and this of itself has had no slight
influence, especially as the fall of prices there has been accoms
panied by a sharp decrease in the spot sales. The di=appoint-
ng slowness, too, with which the dry goods business in the
U.S. revives, has also counted for not a little. At N.Y. spot
closed quiet, 10 points higher; middling uplands 10.007: mid-
dling gult, 10.25¢. Liverpool, spot quiet: prices uncharged.
American middling. fair. 5.78d; good middling 5.42d4: middling
5.22d; good ordinary 4.60d: ordinary 4.25d. In the New
York market. staple prints have scld steadily, demand being
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quite general, and prices rule firm; the same is true of staple
gimghams, some lmes of which are reported as scarce, while
deliveries generally are more or less delayed; Southern gtaple
gmghams have shown a hardening tendency, as have also
leading Imes of flannelettes, while some counts of brown sheet-
Ings display considerable hrmness. Blankets and Canton
llannels are being taken steadily for fall shipment. In the
export division, demand from China, which was expected to be
renewed atter the holidays, has not yet materialized; outside
" of moderate sales of drills and sheetings to Columbia, misccle
laneous trade has also been dull. A fair volume of business
has been done in print ecloths and convertibles; regulars are
quoted at 3 7-16¢, and standard wide goods at 4 11-16¢ to 43/ c.
—LNoreign Dry Goods.—Imported woollen and worsted dress
goods for fall continue in heavy demand, and, owing to the
higher cost of wool, prices show an upward tendency; satin-
Taced - cloths, especially broadeloths, have recently been ad-
vanced from five to ten cents a yard. A substanial business
has been done in imported silks for spring and summer use,
Wwhile numerous orders are being received for cotten dress
goods for summer shipment, with urgent requests for earlier
deliveries of goods under order. Linens continue strong and
active. Burlaps have been quiet, with heavyweights quoted
at 4.80¢ and hight-weights unchanged.

EGUS.—Hnquiry keeps brisk at steady prices; reccipts small.
New laid 33¢ to 35¢; selected 28¢ +o 29¢; No. 1 25¢ to 26¢ and
No.. 2" 22¢,

KI19D . —Business good and prices firm.  Manitoba lLran
21 to $22; shorts $24; Ont. bran $21 to $21.50; middlings
24.50 to $25; shorts $24 to $24.50 per ton including hags; pure
grain mouillie $28 to $30; milled arades $25 to %27 per ton.

" FISH AND OYSTERS.—Frozen haddock are dearer, and
hkely to further advance. Frosh and Frozen: Frozen haddock
cases, Ib., 5¢; less 4%c; frozen cod fish, cases, 1b., 3Yc; less
4c; frozen steak cod, cases, 5¢; less than a case 6c;  frozen
grass pike, cases, 414c; less 5¢ ; frozen pickerel or doree, cases,
120=130 1b., TYe less 9¢; frozen - pickerel or doree, fancy
dressed ,cases, Ib., TY,e; less 9¢; frozen mackercl, large, 1b.,
10e; trozen sea herring in bbls., $1.75; less, $1.85; frozen
medium sea herring, bbls., 30 fish, $1.50; less $1.60; frozen
tomeods, new, bbl., $1.75.—Salt and Pickled: No. 1 T.abrador
herrmgs $5.50; genuine Scotch herring, brls., $10; half brls:
$5.50; No. 1 choice mackerel, in 20 1b., kitts $1.50; No. 1
Labrador salmon, half brls. ~$10; large green cod, hrls., $6.50;
No. 1 green cod, medium, brls., $6; No. 2 green cod, small,
bbls., $4.505 No. 1 green haddock, 200 Ibs., $5.50; No. 1
green pollock. 200 Ibs., $5; salt eels, per 1b., 7%c; No. 1 sea
trout, red, half bbls., $6.50; brls., $12.50; No. 1 <alt sarde
ines, bbis., $5.50; halt bbls., $3; No. 1 lake trout, half bbls.,
$5.50.—Prepared and Dried: Dry cod, in bundles, $5.50 ; skin-
less cod, $5.25 per case; pure boneless cod, 10c per Ib.; do.
“Winterport,” 9¢; do. Golden, tb., 8e; boneless eod, 1b., 6es
boneless fish, Ib., 51sec.—Smoked: New haddies, 1b., (il/‘zo.;' kip-

pered herring, per half box, $1.00 ; smoked herring, box, 16c;

Yarmouth bloaters, box, $1.10; St. John bloaters, hox, $1.10.
—Upysters: Standards (bulk), gal., $1.30; sclects (bulk),
$1.50 per gal.; paper pails, 100 pints, $1.10; do. quarts,
$1.50; live lobsters, 18e; standards, per carrier, $6.80; seclects
per carrier, $7.60.

FLOUR.—Good demand and firm; Man. s ring wheat pa-
tents, first, $5.60; seconds $5.10;  winter  wheat
patents $5.20 to $5.45; straight rollers $4.80 to $4.906; do.,
in hags, $2.25 to $2.35; extras $1.90 to $2.00.

GRAIN.—There was a good demand for Manitoba spring

wheat, and prices advanced. Only a moderate business was

done. as holders were too stiff in their views. Oats were firm,
and tending up. We quote prices for car lots in store as fol-
fows—Corn, American No. 3, yellow, 00c to 72¢; Peas, No. 2,
94¢ to 95¢; Oats, Canadian western No. 2, 47T1c to 48¢; Oata,
extra. No. 1 feed, 47¢c to 471,c; Oats. No. 1 feed, 46 to 4614c;

Anglo-American Fire Insurance Co.

61-65 ADELAIDE ST. EAST, 38 5 = TORONTO

H. H. BECK, Manager, Applications for Agencies throughout
the Province of Quebec are invited.

Address: Henry Blachford, Montreal, G;;‘::fgcggf*gﬁe‘g;c,

Oats, Ontario No. 2, 46Y5¢ to 47¢; Oats, Ontario No. 3, 40Y,e
to d6c; Oats, Ontario No. 4441c to 45¢; Barley, No. 2, 6314
to 65c; Barley, Manitoba feed, 55¢ to d0%ec. A new high re-
cord mark for the season was established at Chicago when
wheat for May delivery sold at $1.11%, per bushel, surpassing
by %4c the previous high point recorded on December 4. Reas
hzing by leading holders soon caused a loss of nearly all the
grain. ‘Lhe rise was due largely to the reduction in the visible
supply, small receipts at the Western markets, and af times
a somewhat better export demand. Northwestern ecash mare
kets have been more active, not only for export but for buy-
ing for home account. At the South-west, too, prices have
been strong under the stimulus of a good demand from domese
tic mills.  Winnipeg has done a good business in cash wheat
and reports trom that centre state that country elevators
have bcen shipping out wheat on account of the eash premium.
Intertor mulls are drawing on the big Western centres for
their supplies, and stocks throughout the country are being
reduced, except at Duluth. Koreign markets have been ad-
vanemg. 1t is true that large exports have taken place from
Argentina, but, on the other hand, the Australian shipments
have decreased.

—Oats have been inactive and without marked change. In
fact almost nothing was done in domestic descriptions.  Sup-
plies are ample, and yet holders are unwilling to make con-
CESSIONS.  American buyers are holding aloof, expecting a
decline because of reports that several fairly large lots of Are
gentina white oats had been bought by dealers for February
loadimg.  Probably close to 300,000 bushels have been booked,
said to be mainly at 5184 to 52, c.i.f., New York, duty paid.
It 1s said that these oats are not especially cheap. as after
paying elevation, transfer charges, ete., they cost mearly the
same as domestic of similar description. But they contain a
small admixture of dark-coloured grain which makes them
less attractive.

GhEEN FRUITS, E1C.—There is only a small demand from
the city trade, and hardly any enquiry from the country. —
Oranges, Valencias, $3.50 per case; navels $3 per box; Jam-
aleas #2.25.—~Pmeapples, $3.50 to $3.75.—Grapefruit $3 per
box.—Celery, Caltornia, $6.50 per crate.—Bananas, Jumbos,
$2 per bunch.—Apples, winter varieties. No. 1, $5.50 per bbl.;
do. No. 2 $4.50; Northern Spys, No. 1, $6; do. No. 2 o
Grapes, Malagas, $5 to $5.50 per keg.—Lemons, “Mayconi”
brand, $3.— Dates, New Hallowees, 414c per Ib.—Tigs, 23,
inch, 12¢ per 1b.— Prunes, 30-10, 9%%e; 40-50, 9%c; 80-90 714e
per Ib.—Nuts, Peanuts, Jumbos, roasted, 1lc; do. French, 9c;
do. Dmmbolas Sc; shelled almonds 26¢; French walnuts 12¢;
Sicily Filberts 12c; pecans 17c; Tarra almond l4e; shelled wal-
nuts 26e; Gren, walnuts, l4c.

GROUKKLES . —Business has been only moderately active,
and of a handsto-mouth character. Prices aro fairly steady.
New York Molasses quiet; New Orleans, open kettle, good to
choice, 28c to 42%c. New York sugar, raw, quiet; fair refin-
g, 3.1le; eentritugal 96 test, 3.6le; molasseg sugar 2.8fe.
Refined, steady: No. 6 $4.25; No. 7 $4.20; No. s $4.15; No.
Y $4.10; No. 10 $4.05; No. 11 $4.00: No. 12 $3.95; No. 13
$3.90; No. 14 $3.85; confectioner’s AP $4.45; mould “A?

+ $5.00; cut loaf $5.45; crushed $5.35; powdered $4.75; oranu-

lated $4.65; cubes $4.90. London raw sugar, Muscovado,
10s; centrifugal 11s. Beet sugar, February, 10s 024d.
—Coflee at New York advanced to 78%c for No. 7 Rio,
while No. 4 Santos remained at 8%e to 834c. Rrazilian cof-
fee has sympathized with a rise in futures at times.
India growths have been in only moderate demand, thongh
within a few days there have been some indieations of an ine
creased inquiry and prices have advaneced. Fair to good Cu-

© West -
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cuta 914c to 10%c. Closing prices were a3 follows:—No. 7
Kio, 77%e to 8c; Santos No. 4 85zc. Mild, steady; Cordova
914c to 1214c. The rice market continues firm and generally
active. Honduras styles are strong, and Japan sorts are in
good request owing to the attractive prices, which are low in
comparison with values on Honduras grades. Quotations
show a turther advance on the Atlantic coast, and sales at
New Orleans last week were over 50 per cent larger than the
weekly average since January 1. The movement in south-
west Louisiana and Texas has been heavy at full prices.
Large sales of rough rice have been made at advanced quota-
tioms, millers making concessions to planters. Foreign ade
vices indicate an improved demand at firm prices, advances be-
ing noted in Patna and Siam styles. Dan Talmage’s Sons
report the Louisiana erop movement to date as follows: Re-
ceipts 1,040,556 sacks of rough rice, against 1,208,000 sacks
fast year, while sales of 993,475 pockets cleaned compare with
1,025,930 pockets in 1908.

HAY.—HWair demand for best grades; market steady. No.
1 $12 to $13; No. 2 $9.50 to $10.50; clover, mixed, £7.50 to
$8, and clover $7 to $7.50 per tonm, in car lots.

HIDES AND LEATHER.—The market for hides is easier,
and demand for leather is only moderate. In the United
States there is a scattering demand for domestic hides and
prices continue to show a somewhat easier tone. In packer
hides native steers and native cows are weak, but all kinds of
pranded hides are strong, with the exception of Texas steers.
Heavy Texas steers have cased off to 1515¢, which is a decline
of 14c from the top rate of a while ago, but on the other
nand branded cows advanced, with sales at 1314c, and in one
instance at 1314c for March salting ahead at southern points,
where shorter haired stock will be obtainable.

LRON AND HARDWARE. —The market is auiet, some fair
orders are in prospect in railway and structural work before
long. In New York pig iron is quiet; northern $16.25 to
$17.75; southern $16 to $17.75. Copper, dull; lake $13.G2%

to $13.75. Lead, dull, $4.001, to $4.07,. Tin, quiet; Straits
$27.70 to $28.75; plates, <_1uiewt. Spelter, dull; domestic $4.95
to $5.

—pittsburg advices state that conditions in iron and stecl-

are considered less satisfactory than three months ago. The
leading interest maintains prices, yet price cutting is frequent
in several lines, and, even with this, new business is slow in
developing. Some of the larger mills are operating at about
60 per cent of capacity, but largely on contracts. Tew orders
are being placed for steel billets, which are currently quoted
at $25 for Bessemer and open-hearth. The pig iron market i3
tairly steady, but stocks are increasing, which tends to a sag-
ging in prices. Bessemer 1ron is quoted nominally at $16,
valley, malleable Bessemer and basic at $15.50, Valley, No.
2 foundry $15.25 and gray forge $14.25 Valley. With some
orders tor steel cars there is a demand for plates, Lut business
is not brisk and some shading in prices is reported. One or=
der for 8,000 tons of plate for steel car construction is report-
ed. 'I'ne market for structural steel s slow and business is
not developing rapidly. In finished lines the tin plate indus-
try shows the most activity and the output against contracts
i sfair. ‘I'he present producfion is about 65 per cent of cap-
acity.

LIVE STOCK.-—Recent cables from Liverpool and Tondon
reported the market for Canadian cattle weaker and moted a
decline in prices of '¢ per Ib., with sales at 1114c to 1214c per
Ib. In this market there was a fairly good demand for ex=
port account and geveral loads were bought. Choice steers
sold at 514e to H%kse, good at 43¢ to 5e, fair at 414c to 4%,
good cows at 4¢ to 5e, common COWS at 21e to 31/4e, and bulls
at 214c to 4%%4c per Ib. The supply of sheep and lambs was
small, and prices ruled firm. Choice lots of lambs sold at 6e
to 61c. and good at 514e to 53c, while sheep brought 38,c
to 4c per Ib. Ihe demand for calves was brisk and sales
were made freely at prices ranging from %3 to $10 each as to
gize and quality. "The market for hogs was strong and prices

scored a turther advance of 15¢ to 25¢ per 100 lbs. The de-
mand was fair as the offerings at this market were small and
sales of selected lots were made at $7.65 to $7.75 per 100 lbs.,
weighed off cars.

OLLS, ROSIN, KI'C.—Market moderately active and steady.
London, Calcutta linseed, February and March 42s 9d. Lin-
seed oil, 21s. Sperm oil, £28. Petroleum, American refined,
7Yd; do. spirits 714d. Turpentine spirits 29s 2d.  Rosin,
American strained 8s 3d; do. fine, 155 3d. Antwerp, petro-
leum 2 franes. New York, rosin quiet; strained, common to
good, $3.30 to $3.35. Turpentine, quict, 43t4c.  Savannah,
Ga., turpentine, nominal, 39%,c.

POLATOKS. —Market is steady; demand keeps good.
Green Mountains, in car lots, 80c per bag, and other varieties
(bc. ‘The demand in a jobbing way is fair at 95¢ per bag.

PROVISIONS.—A good demand is reported and the mar-
ket is firm. Sales of abattoir fresh killed were made at $10
to $10.50; Manitoba dressed at $9.50 to $9.75, and country
dressed at $8.50 to $9.50 per 100 lbs. The market for pork,
lard and cured meats is firm at the recent advance in- prices
noted. We quote:—Heavy Canada short cut mess pork in
barrels, $22.50 to $23.00; ‘selected heavy Canada short cut
mess, $23.50 to $24.00. Lard:—Compound, in tierces of 375
1bs., Y9¢; parchment lined boxes, 56 lbs., 9%c; tubs 50 1bs,
914¢; wood pails, 20 lbs. met, 91,c; tin pails, 9¢; 3 to 10 lbs.,
in cases, 9%c to 93c. Pure lard:—Tierces, 375 1bs., 121jc;
parchment lined boxes, 50 lbs., 1234c: tubs, 50 lbs., 123jc.
=moked meats:—Hams, extra large sizes, 25 Ibs., upwards,
13c; do. large sizes, 18 to 25 lbs., 13c; medium sizes, selected
weights, 13 to 18 lbs., 1314e; extra small sizes, 10 to 13 lbs.,
131,c; hams, bone out, rolled, large, 16 to 25 1bs., 14c; do.,
small, 9 to 12 lbs., 15c; breakfast bacon, English boneless,
selected, 15¢; brown brand English breakfast bacon, boneless,
thick, l414e; Windsor bacon, backs, 16c; spiced roll bacon,
poneless, short, 101,c; picnic hams, choice, selected, 1le; Wilt-
shire bacon, 50 lbs. side, 15¢; cottage rolls, 12¥%5c.

ROLLED OATS.—Dull and steady at $4.75 per brl.: per
bag, $2.25.. Cornmeal is unchanged at $3.20 to %3.40 per
barrel.

WOOL.—The local markets are quiet and steady. A large
proportion of the Australian wool supply has been sold at
steadily rising prices. Superior New Scuth Wales wool rea-
lized hich values under the influence of strong buying for the
United States, and of keen competition on the part of Contin-
ental operators, whose support to the market continues to be
steady and consistent. But interspersed among the superior
wools there are many clips which are thin-haired, poorly-
grown, and otherwise faulty. 'These come from distriets in
which the drought at the end of last summer did so much
damage, and thelr presence in the catalogues in such large
numbers may be accepted as an ind'cation that the supply of
merino wool, as a whole, will this season he only a moderate
one. It 1s also now a foregone conclusion that really good
sound combing mermo wool will this year be exceptionally
searce, and those who require this deseription of the staple
have therefore the less hesitation in bidding up strongly for
the best lines whenever they are offered.

At Boston there is a fair business in wool, demand being
good and sales ahout as large as stocks permit. Most inter-
est is in imported stock, as desirable domestic is scarce. The
market is firm and full prices are being realized, but the up-
ward tendency is checked, buyers resisting attempts to secure
turther advances. Shipments are fairly large and consump-
tion 18 heavy. particularly in the worsted mills. Tn the
\West the markets are more quiet, owing to the high prices
demanded by growers. 1t it estimated that about 20.000.000
pounds territory wool has been contracted in advance of cheare
ing and that a third of the elip will be under contract by the
time for shearing to commence in the most important gocticns.
oreign markets are firm, the season in Australia and New
Zealand being practically closed.
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CHARTERED ACCOUNTANTS, etec.

CHARTERED ..CCOUNTANTS, etec. | CHARTERED ACCOUNTANTS, ete.

JENKINS & HARDY

ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15’% Toronto St., -
62 Canada Life Bldg. Montreal.

Toronto.

% g
The Journal of Commerce

for an advertisement

W. & R. M. FAHEY

A\ ccountants, A uditors, E te.

501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65
Wm. Fahey. C.A. Richard M. Fahey.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
DRUGS AND CHEMICALS— $c $ec,
e 030 035

Acid, Carbelic Cryst. medi.
, Ci

ape . 018
Alum . pe 140 175
Borax, xtls. .. 0 044 0 06
Brom, I’otass 035 045

=3
<
—
(-}

Camphor, Ref. Rings .
Camphor, Ref. oz. ck.
Citric Acid 5. .o vs «
Citrate Magnesia, 1b.
Cocaine Hyd. oz. .. .
Copperas, per 100 1bs. .. «¢ oo oo eo
Oream TAITAL oo oo od 0a 09 o os @
m Salts .. ..
BLYCETING o' o5 oo ve o0 eo.0o oo so ss
Gum Arabic, per Ib. .. .. «e o oo oo
QR TR 08 08 4s. 45 sel e Fulea
Insect Powder, 1b. .. «o vo oo oo oo oo
insect Powder, per keg, 1b. .. .. ..
Menthol, 1b. .. ..
Morphia .. .. .. ..
0il Peppermint, 1b.
0Oil, Lemon ..
U o e
POORPHOTIN, o v % e e ocias. las" s
L T T RO S e
Potash Bichromate .. .. .. v0 a0 ..
Potash Tedide ..

Quinine .. ..

- chnine ..
gurlc Acid

KELEEE

e se se se se se

es ev oo se so e ee
s se s se s e
e se se se oo we
se se s ee o0 e s se

4 oo 2o oo ee oe v

3 oAl Al ol el F CRC PSR TPN
gﬁmoggggcoo&mgmc\mt\amgmq4-
COOWOCO~WWhOO~OO~oowoa o
RN WHHHOR X OWHm O A

O ON O UIHRNRROOROC OO WO D

[
=

Lisoriee.—

Stick. 4, 6, 8, 12, & 16 te Ib., § 1b. 200
WORER - oty OB e S 2 00
Acme Licorice Pellets, cans .. .. .. 1 50
Licorice Lozenges, 1 & § lb. cans ..
HEAVY CHEMICALS—
Bleaching Powder e 150 240
Blue Vitriol .. 0 08} 0 074
Brimstone .. . 200 250
Caustic Soda . 22 250
Soda Ash 150 250
Boda Bicarb 175 220
Sal. Soda . 080 085
Bal, Soda Concen 15 200
DYESTUFFS—
SEODIL, 00 ca_aviine we wh e oo o 027 031
o= VOl Ve 0 08
Ex. Logwood .. .
Chip Logwood .. . 176 250
Indigo (Bengal) .. .. 150 17
Indigo ( SREY is ve o4 us a8 070 100
GARIDIER T8 iian o 65t 0n ine o 006 007
i AT TR e e i 009 012
INE S v e Toa e ras vue radl o 6 85 00 95 00
Tin Crystals .. . oo o0 v oo 00 eeve 023 040

GEO. O. MERSON,
& COMPANY.

CHARTERED ACCOUNTANTS
Offices: LONG’S BLOCK, COLLINGWOOD,
16 King Street, West, Toronto.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CUusTOM HOUSE BROKER & FORWARDER

402 McKinnon Building,
9 MELINDA STREET, Toronto.

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Ete.

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominjon
Lands Agency or Sub-agency for the dis-
triet in which the land is situate. Entry,
by proxy may, however, be made at any
\geney, on certain conditions by the fa-
ther, mother, son, daughter, brother or
sister of an intending homesteader.

DUTLES:—(1) At least 'six months’
residence upon and cultivation of = the
land in each year for three years.

(2) A homesteader may, if he so de-
sides, perform the required residence du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
Mg with father or mother, on certain con-
ditions. Joint ownership in land will not
meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with the above while living with parents
0r on farming land owned by himself
must notify the Agent for the distriet of
such intention,

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not paid for.

Chartered
Accountant,

W. J. ROSS,

BARRIE, Ont.
COLLINGWOOD c/o F. W. Churehill & Co.
ORILLIA, c/o M. B. Tudhope, Barrister.

Advertise in the .. .. ..
JOURNAL OF COMMERCE.
«s oo oo 1t will pay you.

WHOLESALE PRICES CURRENT.
it U B L RN N M [ i

Name of Article. Wholesale.
B $§c $c
New Haddies, boxes, per lb. ee oo oe 0 07
Labrador Hertingst.. ihss 3y i s 5 50
Labrador Herrings, half brls i AT 3 00
Mackerel, No. 0 PR, Ui O RS 175
Green Cod, NO. 1 ve oo ve oe oo oo oo 7 00
Green Cod, I e S A S i 8 00
Green Cod, Small .. .. .. .. oe 'an ‘an 5 50
Salmon, brls., Lab. No. 1 .. .. oe oo 13 00
Salmon, half Brls. e v. ve se se oo o 7 00
Salmon, British Columbia, brls. .. .. 12 50
Salmon, British Columbia, half brls. 7 00
Boneless Fish .. .. .. 005 96
Boneless Cod .. .. .. . 0 054 0 02‘
Skinless Ced, case .. 000 550
Herrings, boxes .. .. 016
FLOUR—
Choice Spring Wheat Patents .. .. .. 5 60
BecONUERERvales Te s 1 0i fus Wa ety 510
Winter Wheat Patents .. .. ve eo es HO00 525
Straight Roller .. ee 460 470
Straight bags .. . e 215 225
Extres ... < oo « 17 18
Rolled Oats .. ., - 4 75
Cornmeal, brl ., = 320 340
Bran, in bags .. * 0212200
Shorts, in bags.. . 24 00
i i R R R * 28 00 30 g0
Milted=Gradom:sil 5 i, i ik 25 00 27 00
FARM PRODUCTS—
Butter—
Creamery, Townships . Saise e 0270
« se se 27
T T RS A o e S 0 26 02Gt
Townships dairy ., .. oo se oo oo oo
Western Dairy ,, .. .. ., ve oo oo se
Manitoba Dairy .. .. .. .. es oo oe
kreshuRolla? 00 2 o0 oS, s iies
Cheese—
Finest Western white .. e o« oo oo 0 12} 0 124
giig:s: ’\s\::tem, coloured 8 124 0 12§
8 IR .o oo oo o
New make. .. ... ... . j”?.}?‘
Eggs—
Strictly Fresh.....o.o.eeeeeenen. 035 0 40
New Laid, No. 1 V25 02
New Laid, No, 2 023 024
Selected .. .. .. 028 029
No. 1 Candled .. 000 000
No. 2 Candled .o o0 oo oo oo *s 0 oo 000 000

Sundries—

Potatoes, per bag <« <o oo oo o i
Honey, White Clover, comb .. 5 a gzg g“
Honey, extracted .o oe oo o0 o, e 009 011

Beans—
Prime. . .o0e io esliee eallsu oo o,
Best hand-picked .. .. .. ., . o° e 166 175

GROCERIES—

Sugars—
Btandard Granulated, barrely ., AT 4 50
Bags, 100 lbs. .. ., ., 4 45
Ex. Ground, in barrely | & 4 90
Ex. Ground, in boxes ,, 5 30
Powdered, in barrelg .. 470
Powdered, in boxes ., " 4 90
Paris Lumps, in barrelg ., 5 25
Paris Lumps, in halt barrels 5 35
Branded Yellows .. , = e 4 30
Molasses (Barbadoes) e Fiewll 0100044
Malascas indhareely) o1 S0vrsl S0 0000 o 5
Molasses in half barrelg ., ., 7. 12152 000 o 47}
vaporateds Apples o S L1l 0% N0009/A vt
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WHOLESALE PRICES CURRENT. Es ) ! WHOLESALE PRICES CURRENT.
desiring to know the truth regard- 1 :
Name of Article. Wholesale. ing any investment they have made | | Name of Article. Wholesale.
or are about to make in any Can-
y
$cégec adian mining company should write Canada Plates— $c se
008 012 to the Inquiry Department of The | ' Full Polish .. .. .. .. .. .. ...... 860
000 220 Canadian Mining News, and they | 8::;;:::;: gg :};ﬁ:{i v ee se se s ae ;gg
Qon. Cluster b0 2m will receive without charge prompt | Ordinary, 75 sheets .. .. LR =
.o A A . - ol s ee so se pe
Boyal Buckingiam oy 0 and reliable information and advice. g i ﬁ {ach . 2 25
alencia, Seleci 0 06 R ¥ g bl S ofR 2 b
Valencia, Layers . 006 0 06} This paper is the recognized R s 50
QUITABIS oo socoe on odiae ggg mining organ of Canada, contain- 1}6 inch gg(:
ALFRS oo oo oo oo oo - oo ne!
PAtTas .. .o oo oo oo o 0 07 gog ing all news pertaining to Cobalt 13 inch 822
o [, il o and Larder Lake companies and 2 10 90
PruneuinFll;ench Rl oy Tadi s waldn ggg g(l)é mines. Subscription, $1.00 per year. Per 100 Tk it
e I 1 A sample copy of The Canadian e
Bosma Prune....... o A B 0 074 : s 5 0 Sindh s Lt 10 08
Mining News will be mzul‘ed FREE Steel, cast per 1b., Blagk Diamond - 0 078
Rice— to any address for the asking. Steel, Spring, 100 1b8. .. .. v e oo 2 60
BEERARTAUB L oo soiseies veiss sel wer 0100 (B2 Steel Tire, 100 1b8. .. < v o4 oo oe 2 00
@rade C e S R e B S ) Address: Steel, Sleigh shoe, 100 1b8. . v0 v. oo 195
patna, per 100 IbB. .. o oo oo oo oo 4 80 4 4g ggge}- g‘{oehfnlk o R S 2 50
il ide e ATt A 00 N2 2 AL el, Machinery .. .. .. ..
g::ﬂmgﬁ{éy?aferggb.mf. e s et S 0081004 The Canadian Mining News | | steel; Harrow Tooth .- . o2 22 20 o 2 00
Tapioca, pearl, per 1b. .o cc oo oo oo 0 06 u
o i s BT R 008 TRADERS' BANK BUILDING,
Corn, 2 1b. ting .. <o o oo oo oo e« 090 100 Tivn Plates—
Peas, 2 Ib. tina . L 110 Li Ll 090 187 bt B 10 Coke, 14 x 20
S S e iU R b ) ‘oke, e K 42
Bk & dowe e s o i a0 BT 1C Charcoal, 14 x26°.."..". . 10 & 450
Btring Beans .. .. .. woilee 0190:0 0508 \ 'll;ern‘e Plsaﬁe 1({26:2& e ko, Yy
ussian Sheet Iron .. .. .. .4 oo e
Salt— rl;;on & Crown, tinned sheets .. .. o« bk
Windeor: 1 b, bagh, EP08 «siss 150 - BANK OF MONTREAL. % and 24 gauge, case 1ot .. o0 oc oo 7 56
3 lb. 100 bags in brl 270 20 BBUE .. oo seies oo asse 0 0o o0 8 00
5 1b. 60 bags .. - 2 60 Sh:,;t ig, per 100 1bs. .. .. .. «o ee 550 5 75
7 lb.lbiz bags _. . ??g NOTICE is hereby given that a DIVI- | Shot. 100 1bs.. 750 Jess 25 per cent .. gg
Coarss deitvered /ontreal is'tLi': 0 80 DEND OF TWO AND ONE-HALF PER | Lead Pive, per 100 Ibs. .. .. .. .. .. 7¢ per Ib.
Butter Salt, bag, 200 1bs. o 1 55‘ CENT upon the Paid-up Capital Stock of Zino— o8
Chesse Salt, boge, 300 loa: 1 this Institution has been declared for the | o\ 0 . 5
bris. 280 lbs. . 210  current Quarter, and that the same will Bheet inp o s ot i i s sens NE06E0106R
Cofless- be PAYABLE at its Banking House in
ARl ST e g gg% this City. and as its Branches, on and Black Sheet Iron, per 100 lbs.—
1 1D CALE .5 reures oo os wE t after MONDAY, the TFTRST DAY OF | 8 t0 16 gauge o cu o0 vu oo o0 & 255 238
@ld Government—Java <. eo o oo oo 031 3 180 D0 e o * 240 208
Pure MOChO .. .. oo oo oo oo oo oo 024  MARCH next, to Shareholders of record | 22 to 24 gauge .. .. RS 00 T 10
Pure Maracaibo .. .. es oo oo oo o g}g} of 15th Pebruary 26 i AR g SR .: 245 320
JRINAICR oo “oa on’ise o8 su ool es ) re A R
53:: e o L e gi? 28 BRUPE oo "valal i b oe toe ¢ SABNIE B
Fancy Rio .. . o0 oo eo oo oo 0o 00 . W
Pure RiO +. o o oo oo o0 oo oo oo oo 015 By order of the Board. 5 ‘
Plain galvanized, No, § 870 895
Teas— go do No. 6, % 3 11“5) 3 40
Young Hysons, common .. «» .. oo 021 023 E. S. CLOUSTON, dg ﬂg go. gﬂ gm §2
Young Hysons, best grade .. .. .. .. 0 :‘32 0 36 do do Ng. 1. 32 850
JRPANE .. +o +s +o se se ws se se ee 822? ggg General Manger. do 29 R e e
UOMEO . os 4+ ws 60 oo oo 00 se en 02108 do do No, 18 27 315
Ceylon .. .. «o a2 oo oo oo s e i B do do No. 14 37 400
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SIZES OF WRITING & BOOK PAPERS.

SIZES OF PRINTING PAPERS.

PAPER QUANTITIES.
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at the same rate of consmmption. Pre- 100,000,000 cords of firawood. A compil- maintained although copper is lower.
suming an annual increase in forest ation of the value at pont of distribu= Green copperas also is steady, but is

growth of 40,000,000,000 feet, with the
same annual “cut,” and holding to the
conservative estimate of standing tim-
ber, the length of time in which Europe
can draw her supplics is increased to
about 25 years; while with the higher
estimate this period is iengthened ap=
proximately to 35 years. Restricting
consumption to the annual sawmill “cut”
of the United States, which approximates
to 40,000,000,000 feet, the total supply,
based on the low estimate and ignoring
grewth, would last 37 ycars. On the
high estimate it would last 50 years.
At Burope’s present rate of consnmption
1,500,000,0000,000 feet would supply the
Continent for 62 years, while 2,000,000,
000,000 feet would meet her requirements
for 80 years.

Eetimates of the timber supply of the
United States vary cons'derably. The
Government census for 1900 showed a
“stand” of 1,390,000,000,000 feet.  Sinee
January 1, 1900, about 300,000,000,000 ft.
have been cut, accordng to the Federal
census. This would bhave at the end
of 1908 about 1,100,000,000,000 feet. I
1902 Dr. Fernow estimated the “stand”
of merchantable timber to he 2,000,000,
000,000 feet. In 1905 the American
Lumberman gave an estimate of 1,970,
000,000,000 teet.

The inerease in the timber output of

the United States has heen remarkable. .

In 1880 the production was 18,000,000,000
feet; it is now more than twice thai am=
ount. Between 1880 and 1900 the
growth of population in this nation was
52 per cent ;the lumber, felled in the
same period increased by 94 per cent.
The consumption per capita of lumber
in the United States is shown by the
Federal census to be 400 beard fect an-
nually. The “cut” during 1907, as re-
ported by 28,850 mills, wa3 40,256,154,000
feet, 3,812,807,000 laths, and 11,949,927
000 shingles. This shows an increase of
‘about 5,000,000,000 feet over the 1900
census, which included reports from 31,-
833 mills. Many of these mills however,
suspended operations hefore 1907 owing
to the exhaus‘ion of their timber. The
value of the 1907 output at the point
of production was £230,000.000 including

tion would have shown an enormous in-
crease over this total

The timber merchants of Burope are
heayy investors in United States tim-
ber.  Their imports from this nation
between June 30, 1906, and Juna 30,
1907, totalled £7,971478 in value, or
£1,175.272 in excess of their purchases
in the fiscal year of 1903. Of the total
in 1907 the United Kingdom paid £3-
826,871, ‘an increase of £195,757 over
the imports of 1903. These imports in-
clude all uses to which timber is put, in-
cluding pulp.

Ihe loss of timber in North America
by fire each year is enormous, amount-
ing in the grand aggregate to hundreds
of billions of feet; and the loass by wind-
storms also is tremendous. The people
have at last’ awakened to the appalling
destruction of the forests, and now both
Governments and private owners are ap
plying themselves to conservation an‘
reafforestation. As the timber industry
hag developed and spread there have
been readjustments in the production of
varieties of woods, and where one wood
has long remained supreme another riges
to take its place. Once the great white
pine belt overshadowed all other fores'
areas in market importance. Now it is
the yellow pine of the south, and in
fewv years the fir of the Pacific Coast
will usurp both.

BRITISH CHEMICALS.

A circular from S. Y. Royse, of Man-
chester, Kng., says:—Busiress hag been
somewhat slow in opening in the New
Year, and the actual volume of trade
is not large but under all the circum-
stances it may be considered fair,
There is a general d'sposition to take a
more cheerful view of matters, and al-
though there is so far little actual in-
crease of business it is felt that the
worst is past and that DLetter times are
on the way, though they cannot be ex-
peeted to arrive quickly. Shipments of
sulphate of copper are large, and with
sold values are well

makers heavily

more easily obtainable for forward de-
livery. In acetate of lime some fair
sales have beeen made over the next two
or three months, and grey acetate has
advanced 25s per ton. TLead salts have
been firm in sympathy with the metal,
but foreign white acetate is slow of
sale, and nitrate has only a moderate
enquiry. In carbonate and ecaustic pot-
ash there has been latterly only a mod-
erate trade, and the position is rather
easier, many consumers having their
wants well covered.  White powdered
arsenic has been selling more freely at
advaneced prices, and makers are looking
for much better figures for the second
half of the year. Prussiates of potash
and soda have some better enquiry, and
prices are just a shade firm r. Tartar-
ic acid and cream of tartar have little
enquiry, but are steady, being very
cheap. Tar products have not been
moving well. Benzoles continue in a de-
pressed condition, and sales are d:ffieult
to make even at low prices. In solvent
naphtha the consumers are latterly tak-
ing delivery somewhat less freely, and
the market is quiet. Crude carbolic is
stagnant, and the cutlook is not at all
promising, make's and consumers hold=
ing heavy stocks: Crystals are very dull.
Liquid carbolic is steady, but is quiet,
notwithstanding the fresh recports of
cholera in Russia. Creosote has slack-
ened a little, and makers are showing
more disposition to meet consumers’
views. In piteh there has recently been
a fair amount of business at somewhat
steadier values.  Sulphate of ammonia
has a fairly good demand at sieady
prices. In heavy alkalies the general de-
mand is well maintained and perhaps
slightly improved, and there is no change
in values.

LETTERS BY TELEGRAPH.
We learn from the Daily Mail that the
French Postal Service has inangurated
an inmovation known ar the “letter=tele-
gram.”  Tetters benefitting by the new
system of tramsmission will be forward-
ed by wire during the night exclusives
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents

Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (9% per cent premium). at the Par of Exchange (9%, per cent premium).
£  Dollars. £ Dollars. % . £ . Dollars. sd. Dls. sd. Dls. sd. DlIs. s.d. Dls. s.d. Dls.
1 4.86 66 7 36 175.20 0C 6 71 345.53 33 3 40 097.3 8.0 1947 120 2 92.0 160 3 89.3
S ety e itia 12 55040006 | 10020 10994 1 1967 1 2040 1 30L.4
21000451 BRI IR0 o oR 7. 2. 1206, 1T L2808 4
3 14.60 00 0 33 184.93 33 3 73 355.26 667 | 3 006.1 3 1034 3 2008 3 2981 3 3095.4
R 4 008.1 4 105.4 4 202.8 4 300.1 4 397.4
4 19.46 66 7 39 189.80 00 0 O T R | e e R e s
$ 24.33 333 40 194.66 66 7 75 365.00 00 @ 6 0122 6 109.5 6 2068 6 3042 35 40LS
7 0142 7.111.5. 7 208.9 7 3062 7 4035
é 29.20 000 41 199.53 33 3 76 369.86 66 7 8 016.2 8 1138 8 210.9 8 3 08.2 8 405.8
7 34.06 66 7 42 204.40 00 0 77 37473333 | 9 0183 9 1156 9 2129 9 3103 9 407.6
10 020.3 10 117.6 10 214.9 10 312.3 10 4 09.8
8 35.93333 43 209.26 667 78 379.60 000 | 11 022.3 11 119.6 11 217.0 11 314.3 11 4 11.8
9 43.80 00 0 44 214.13 33 3 79 384.46667 | ,, 99243 50 121.7 90 219.0 130 3 16.3 170 4 13.7
10 48.66 66 7 45 219.00 00 @ 80 :380.33/33:8 | (1 0264 -1 1237 1-221.00 1 3184+ 1 .415.7
: 9 10. 2804 |- = 2 Laom TR0, 98] - O B R0 AL S OIC A T
11 53.53 33 3 46 223.86 66 T DR U e R R (et i Sl
12 058.40 00 0 47 228.73 33 3 82 399.06 667 | 4 0324 4 1208 4 227.1 4 3244 4 4218
5 035 5 1381.8 5 22.1 5 32.5 5 423.8
13 63.26 66 7 48 233.60 00 0 83 403.93 33 3 6 0 36.5 6. 1:33.8 6 231.2 6 328.5 6 425.8
R T 19 356.48 66 1 64 403.80000| 7 0385 7 1359 7 2332 7 3305 7 4219
$ 040.6 8 137.0 8 23.2 8 332.6 8 4209
15 73.00 00 0 50 243.33 33 3 85 413.66667) 9 042.6 9 139.9 9 237.3 9 3346 9 431.9
s At it sl herpniaf A0 10400, 20 141.9 10 239.3 10 336.6 10 433.9
BB B s iy 5 e 11 046.6 11 144.0 11 241.3 11 338.6 11 4.36.0
17 82.73 33 3 52 253.06 66 7 87 423.40 00 0
a8 8 06 53 95¥ 03 88 3 a8 428.26 66 7 | 20 048.7 60 146.0 100 243.3 140 340.7 180 4 38.0
; O 3agg| ! 0907 1 1480 1 245.4 1 342.7 1 440.0
19 92.46 66 7 54 262.80 00 0 89 433. N R A R e BN
20 97.33 33 3 55 267.66 66 7 90 438.00000| 3 054.8 3 1521 3 249.4 3 3468 3 444.1
21 102.20 00 0 56 272.53 33 3 or ddg g ne pi | 1A DORE AL 61, 4B ELA 4 3408 4, 4401
5 0588 5 1561 5 2535 5 3508 5 448.1
22 107.06 66 7 57 277.40 00 0 92 447.73333| g 060.8 6 1582 6 2555 6 3528 6 4502
23 111.93 33 3 58 282.26 66 7 93 452.60000| 7:062.9 7 1602 7 25/.5 7 8549 7 452.2
_ 4 G R R R 59.6 8 356.9 8 454.2
24 116.80 00 0 59 287.13 33 3 57. o T T e sd o WD ek
25 121.66 66 7 60 292.00 00 0 95 462.33 333 | 10 068.9 10 166.3 10 263.6 10 360.9 10 4 58.3
85 3 63.
26 126.53 33 3 61 296.86 66 7 WRSHOGERVRER B0 R T MR R X A B R R S LR
27 131.40 00 0 62 301.73 33 3 97 472.06 66 7 | 30 0 73.0 7.0 1 70.3 11.0 2 67.7 150 3 65.0 190 4 62.3
28 136.26 66 7 63 306.60 00 0 98 476.93 33 3 15:0:76.00 L ~1°724 " 1.,2069.70 - L 118 67.0 5711 4644
2 077.1 2 1744 2 271.7 2 369.1 2 466.4
29 141.13 3 64 311.46 66 7 99 481.80 00 0 5
o 3 079.1 ,3 176.4. 3 273.8 3 37l.1 3 4684
30 146.00 00 0 65 316.33 33 3 100 436.66 667 | 4 0811 4 178.4 4 2758 4 3731 4 470.4
31 160.86 66 7 66 321.20 00 0 200 973.33.338 | 6 0831 .5 1805 6§ 2778 5 375.1 5 472.5
e o [ s wol €082 6185 62 79.8 6 3.77.2 6 474.5
32155.73 33 3 67 326.06 66 7 300 1460.00 R e R A L A T
33 160.60 00 0 68 330.93 33 3 400 1946.66 66 7| 8 0892 8 18.6 8 2839 8 3812 8 478.6
L . A 9 0013 9 18.6 9 28.9 9 38.3 9 48086
34 165.46 66 69 335.80 00 0 500 2433.33 33 3
* & a3 10 093.3 10 190.6 10 287.9 10 3853 10 4 82.8
36 170.33 33 3 70 340.66 66 7 600 2920.00 00 0 13 0 95.3 11 192.6 11 29.0 11 387.3 11 484.8
ly between the hours of 9 p.m. and 7 Will Le sent out by the first morning de- kKouen, Toulon, Versailles, Ajacecio, ete.

a.m. or 8 a.m. Letter-lelegrams must
be paid in advance at the rate of one

centime per word, with a  minimum

charge of fifty centimes.
deposited at departure bureau from 7
p.m. up till 11 p.m. or midnight, ac-
cording to the hour at which the office
closes, but they will not be despatehed
before nine o’clock. Ordinary telegrams
will take precedence of letter-telegrams.
When it reaches the arrival bureau the
letter=telegram will be treated as ordin-
ary mail matter, and, as far as possible,

They may be

hvery.

The letter-telegram is only an experi-
ment on the part of the department, and
its continuance ,will depend on the favour
shown to the innovation by the puhlic.

For the moment the new method of
correspondence is limited to towns in
France and Corsica whose telegraph offi-
ceg are open till midnight or later, in-
cluding Paris, Bordeaux, Boulogne-3ur-
Mer, Brest, Calais, Cherbourg, Havre,
Lille, Lyons, Marseilles, Nancy, Roubaix,
Toulouse, Tourcoing, Biarritz, Dunkirk,
Nice, Monte Carlo, Orleans, Rheims,

The new system should result mm a
considerable ‘saving of time for under
present arrangements a letter
Paris to Nice takes on an average twenty
nours to reach its destination. The
letter-telegram should be delivered early
¢n the morning after its despatch from
the capital. Letter-telegrams addressed
to Corsica would effect an even greater
saving in time; for instead of taking two
days to reach Ajaceio correspondence by
the new method should be delivered in-
side twelve hours.

from
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Sterling Exchange,

Tables for Computing Currency into Sterling Money at the Par of lixchange (9%, per cent Premium).

j‘iundreds. Hundreds. Cts. s d. Cts. 8. d. Cts. 8. d. Cts. 8. d.
$ £ s d £ -8 d. $ £ 8 d £ ds 1 1 =
e 26 1 0% Bl "ena Ty (N e
1 0 4 1y 2010 113 51 10 9 7 1047 18 103, | 2 1 (- G G 52 2 13, R
g 008 28, B b 52 10 13 81, 1068 9 10y | 3 1 " 5¢ . 7
; 3.8% 4 Y 28 1 18, 53 2 21, R A
3 012 4 61 12 1034 53 1017 93 1089 0 93, | 4 2 20 1 2y 54 2 23 79 3 3
4 016 5% 82 310 54 11 111 110911 9y | 5 21 30 1 23/4 A ulen
5 1 0 Gl 102 14 91 55 11 6 0y 1130 2 8y | 6 3 : 3 ! : o
i “ : A 81. 1t 56 2 31 s g4
4 8 123 6 9 56 1110 13, 1150 13 81, | 7 2 g
¥ 2 7 Sl 32 1 33, S 2 82 3 4y,
7 1 8 91, 143 16 81 b7 11 14938 "N11710 478 8 4
; 38 L 1N 58 2 41 83 3 5
8 11210% 16+ 7 8 58 11 18 41, 119115 71 | ¢ 1 : 5
; 2 | 9 41 3¢ 1 43 59io g 84 3 B5Y
9 116113 18418 73 59 12 2 6% 1212 6 7 |10 = 5 35 1 Eh a0 R0 G 50
0 2 1 1y 205 9 7 60 12 6 7 123217 6% | i o
: o . & 2 |1 51, 36 1 53 61 2 6 86 3 6%
LLESE SR T08 0 61 61 12 10 8! 1253 8 6 12 6 37 1 6y 62 2 6 87 1508
12 2 9 3y 24611 6 2 12 14 9y, 1273 19 5% |3 614 3 1 6y o ai g e
13213 5 267 2 5y 63 1218 10% 120410 5 |4 y M . b
; > s ' ’ : 7 39 "1 7Y 64 2 71 89 3 8
14 217 61, 2871356 84" 137 3 0y, 131518 Tda ity p
4 b i . 2 |15 Y, 40 1 78, 657 20% 8 9 3 8%
16 3 1 73 308 4 41 65 13 7 1y 1335 12 4 16 8 4 1 sy 6 2 8y 91 3 9
16 8 59 32815 4 66 1311 29 1356 3 3y |17 g1 n . o1
ik : ; : A 42 1 8%, 67 2 9 92 3 9y
17 3 910y 349 6 31, 67 13156 4 1376 14 3 g :
%t : 18 9 43 1 9y 68 2 91, 93 3 93
18 3 13 113, 369 17 3 68 1319 51 1397 & 2% || 5
2 |19 91, 4 1 93y 69 210 9+ 3101
19 318 1 300 8 2y 69 14 3 63 1417 16 2 - - 95 ,
; 20 98 45 1101, 70 2 10% 95 3 103
20 4 2 21, 41019 21, 70 14 7 8% 1438 ey el 0
: (B L7 104, 46 1 103, 71 20 06 3 111
g2l 4 6 31, 43110 1s; 71 14 11 91 1458 18 1 : - ¢
‘ g 3 22 108 47,551, 12 2 11y 97 3 113,
22 410 5 452 1 11 72 14 15 10% 1479 9 0% e
. : o ; 23 111, 48 1113, (i e 08 4 01
24 418 7y, 493 3 01 74 15 4 1y 1520 10 113 | 55 . . v . iy
g 4 s ooy 101, 50 2 0% 7558 =1
25 5 2 9 513 13 113, 76 15 8 2% 1541 111
26 5 6101, 53¢ 4 111, 76 1512 4 1561 12 10% = —————
27 510 11, 554 15 103, 771 15 16 5% 1582 310 2 . phs ks
28 515 Uy 576 6 1oy, 78 16 0 6v, 1602 14 9 TABLE OF DAYS FOR COMPUTING INTEREST.
29 519 2y 595 17 984 79 16 4 8 1623 5 9 To Find the Number of Days from any Day of any one Mouth
3 6 3 31y G616 8 914 80 16 8 9y 1643 16 8!, to the same Day of any other Month. ,
31 6 7 43, 636 19 83 81 16 12 101, 1664 7 8 < \
-, . iy » " L2 N 5 4 3 2 L 5 4 3
4 611 6 65710 8y 82 16 16 113 1684 18 T4 From ¢ ¥ EF 8 5B e 8 2
33 6156 T 678 1 73 83 17 1 1% 1705 9 7 S m e da s ”"dn O &
34 619 8y 693 12 Ty 84 17 5 21, 1726 0 6% |ToJan . 365 334 306 275 245 214 184 153 122 92 61 31
3% 7 310 719 3 6y, 85 17 9 383 174611 6 Feb .. .. 31 365 337 306 276 245 215 184 153 123 92 62
36 7 711y 739 14 61, 86 17 13 5 1767 2 5% March .. 59 28 365 334 304 273 243 212 181 151 120 90
37 712 0% 760 5 53 87 17 17 6% 1787 13 & April .. 90 59 31 365 335 304 274 243 212 182 151 121
38 716 2 780 16 514 88 18 1 73; 1808 4 41, May . .. 120 89 61 30 365 334 304 273 242 212 181 151
39 8 0 3% 8Ll 7 43, 89 18 5 9 182815 4 June . .. 151 120 92 61 31 365 335 304 273 243 212 182
@ 8 4 41, 82118 41 90 18 9 101, 1849 6 31, July . .. 181150 122 91 61 30 365 334 303 273 242 212
4 8 8 6 842 9 33 91 18 13 113, 1869 17 3 Aug. . .. 212 181 153 122 92 61 31 365 334 304 273 243
42 812 7Y 863 0 31, 92 1818 1 1890 8 2y Sept. . .. 243 212 184 153 123 92 62 31 365 335 304 274
43 816 8, 883 11 23, 93 19 2 21 1910 19 23 Oct. .. .. 273 242 214 183 153 122 92 61 30 365 334 304
44 9 0 93 904 2 21 94 19 6. 31, 193110 13 Nov. . .. 304 273 245 214 184 153 123 92 61 31 365 335
& 9 4111, 92413 1s; 965 1910 5 1952 1 11 Dee. . .. 334 303 275 244 214 183 153 122 91 61 30 365
46 9 9 0 945 4 1y, 06 19 14 61, 1972 12 0%
47 9 13 18, 96515 034 97 1918 71, 1993 3 0% N.B.—In leap year, if the last day of February comes be-
43 917 3 986 6 01 98 20 2 9 2013 13 113, | tween, add one day to the number in the table.
49 10 1 414 1006 16 113, 99 20 6101, 2034 4 111
60 10 5 5% 1027 7 113 100 20 10 11%, 2054 15 103, EXAMPLE:—How many days from May 10th to Sept. 13tht
From the above table we get 123; add 3 for difference between
10 and 13, and we get 126, the number 'of days required.
CANADIAN PATENTS GRANTED TO apparatus for indicating mean golar  ion, Patent Attorneys, Montreal, Can-
FOREIGNERS. time; Charles Barrez, Paris, France, ada, and Washingto, D.C.

Below will be found a list of Canadian
patents recently secured through the
agency of Marion and Marion, Patent
Attorneys, Montreal, Canada, and Wash-
ington, D.C. Any information on the
subject will be supplied free of charge by
applying to the above-named frm.

Johann Koenig, Riga, Russia, equili-
prium, stop-valves; Hutchinson and Gres-
ham, Christchureh, New Zealand, holders
for the closure caps of pneumatic valves;
Primo Lulli, Uccle (near Pruceelg), Bel-
gium, regulating device for gas mixers;
George J. Gibbs, Brownedge, England,

machine for the automatic manufacture
of blown glass articles; Nils K. F. Han-
son, Ortviken, Sweden, apparatus for
producing bisulphite of ealeium or other
solutions; Otto P. Pellnitz, Breslau,
(Germany, process of producing resmous
turpentine oil from pine oil.

PATENT REPORT.

The following Canadian and American
patents have been recently secured
through the ageney of Marion and Mar-

Any information cn the subject will be
supplied free of charge by applying to
the above named firm.

canada:—OQctave Aube, Montreal, Que.,
turnace door damper:; Edward Recnnie,
Halifax, N.S., detachable heels; Samuel
Despins, Montreal, Que., railway cross-
ing support; George P. Browne, Mont=
real, Que., signal lantern.

United States:—Leon Damour, Trois-
Pistoles, Que., axle oiling device; Joseph
0. Brosseau, North Hatley, Que., flush-
tank; Georges Trottier,” Mantreal, Que.,
car fender and brake; Georges M. Fer-
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Sewing
Machines

FOR THE MERCHANT’S TRADE.

Write us for Prices and Terms.
We Can Interest You.

Foley & Willi ams Mg, Co,

FACIORY and GENERAL OFFICE:
CHICAGO, ILLINOIS.
g&> ALL MACIINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUK WAREHOUSE AT GUELPH,

ONTARIO.

Address all Correspondence to Chi-
cago, Illinois.

guson, Amherst, N.S., painting of signs,
letters, and designs.

RICE LAND FERTILIZERS.

In' the bulletin recently issued by Dr.
G. S. Fraps, chemist of the Texas Agri-
cultural and Mechanical College, College
Station, Texas, the following is given in
regard to commercial fertilizers in the
Tice-growing sections of that State:—

“T'he fertilizer best adapted to rice
acpends upon the nature of the wsoil and
the treatment which it has received.
The rice soils east of HMouston, Tex., as
a general rule, ‘are deficient in phosphoric
acid, and respond well to applications -
100 or 200 pounds per acre of acid phos-
phates as long as the soll continues to
supply sufficient nitrogen and potash.
This supply lasts, however, a compara-
tively short time, and the use of acid

phosphiate can only be considered a tem=
porary method of fertilizing,

“If the rice straw ashes are removed
from the soil the potash will be rapidly
depleted, but if they are revurned the
loss of potash from rie: soils is very
small. Rice farmers who waste their
rice straw ashes will have to buy con-
siderable amounts of potash sooner o
later, while those who return the ashes
to the soil will need to purchase com-
paratively little potash. Fertilizers con-
taining about 10 per cent of phosphoric
acid and 2 to 4 per cent of potash are
also used in the rice belt, but the use of
such fertilizer in continuous rice culture
can only be considered as a temporary
expedient, though if used in connect
with a.suitable rotation they may be
Sutficient. Sooner or later the nitrogen
of the soil will become deficient.”

—Winnipeg erected over $5,500,000
worth of new structures in 1908.

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotarions. Jan, 26, 1909.
No. Last Share |Amount Canada
Name of Company. Dividend ) paid per | quotations
Shares Jer yeay, par value. Shax%. e ot
British American Fire and Marine ..| 15,000 |3}—6 mos 350 350 97
(6770 72 20 5§ R I SR S - pgerng L 2,500 4—6 mos 400 400 160
Confederation Life .. .. .. .. .. ..| 10,000 7}{—6 mos. 100 10 277
Western ASSUTance .. .. .. .. .. ., | 20000 | 5—6mos 40 20 20
Guarantee Co. of North America ..| 18,872 | 2—3 mos. 50 50 160
Briush & Foreign—Quotations on the Lomdom Market, Jan. 16, 1909 Market value p. p'd up sh.
Alliance Assurance .. .. .. .. .. «.| 250,000 | 10s. p.s. 20 215 1 113
AtIa8 oo o oo co ws edive eeise wo | 120,000 [10ieeunns s 10 248 53 54
British and Foreign Marine.. .. .. 67,000 20 20 4 24 25
CaledORiaB .. oo +o oo oo oo oo so oo| 215500 | 128, p.s, 25 4
Commercial U. Fire, Life & Marine.. | £0,000 45 50 5 153 153
Guardian Fire and Life .. .. .. :.| 200,000 8% 10 5 10§ 114
London and Lancashire Fire.. .. .. 89,155 28 25 2% 22 23
London Assurance Corporafion .. .. 35.862 20 25 124 47 48
London & Lancashire Life.. .. .. .. 10,000 20§ 10 2 7% =
Liv. & Lond. & Globe Fire and Life.. | £245,640 90 8T. 2 42} 4é
Northern Fire and Life .. .. .. .. .. 30,000 32 100 10 8} 9
North Brit. & Merc. Fire and Life .. | 110,000 | 34/6 p.s. 25 62 0 4
Norwich Union: Fire .. .. s+’ o». o5 11,000 £5 100 12 201 ‘304
Phoenix s s @ es -8 $e es oo 58,776 35 50 5 304 31
Royal Insurance Fire and Life .. 130,629 634 20 8 23 9244
PIT® .. oo oo oo 4o oo oo oo oo oo | 240,000 | 836d p. 8. 10 10 113 114
Unfon .. .. 0 w0 ve oo we oo oo oo 45,000 | 15p.8. 10 4 6 6}

*Excluding periodical eash bonus.

SECURITIES. Lundon
Jan. 16
:rritish Cclumbia,

BOLTS 418 D0 ol o ool o vos “eafin- 201 -~ 108

1941, 8 P.Ccee oo oo oo oo oo oof 84}F 854
‘anada, 4 per cent. loan, 1910 .. ..| 100 101

8 vner cent. loan, 1 . gg‘ gg*

Debs., , 8% p.e .

234 p.c. loan, 1947 . . 80 82
Manitoba, 1910, 5 p.C. «+ es oo oo oo | 100 102
% RAILWAY AND OTHER STOCKS
Juebec Province, 1908, 5 p.e. .. ..|......

1928.4 p.c... 101 103
v 1012, 5 p o oo 103 105
100 Atlantic & Nth. West. 5 p.c. gua,
180 M. Bondsice1 e cateenve ondl 118 115
10 Buffalo & Lake Huron., £10 shr..| 13 13%
do. 5% p.c. bonds .. .. ..| 132 134
Can. Central 6 p.c. M. Bds. Int.
guar dhv Govte 0 .. el
Canadian Pacific, $100 .. .. ..| 180} | 181
Do. 5 p.c. bonds os oo we (306771 207
Do. 4 p.c. deb. stock .. .. ..| 104} | 1054
Do. 4 p.c. pref. stock.. .. ..| 104 105
Algoma 5 p.c. bonds .. ..| 114 | 116
Grand Trunk, Georgian Bay, &e
LG | B R AP e i o
00 Grand Trink of Canada ord. stoek| 203 21
100 2nd equip. mg. bds. 6 p.e,| 114 116
100 1st pref. stock. 5 p.c. 99 | 101
100 2nd. pref. stock .. .. ..| 85 87
.00 ard pref. stock .. .. .. ..| 44} 45
o0 5 p.c. perp. deb. stock ..| 125 127
100 4 Dp.c. perp. deb. stock ..| 101 |1q3
100 Great Western shares, b Pc. --| 124 | 19,
100 M. of Canada Stg. 1st M., 6 p.e| 100 | 109
100 Montreal & Champlain 6 p.c, st
N I;Itg b(;ndl sig tootiiaa el iis e
or. of Canada. 4 p.c. deb. stock| 101
100 Quebee Cent,, 5 p.: st inc. bda. -}g?
T. G. & B., 4 p.c. bonds, 1st mtg.| 101 108
100 Well., Grey & Bruce, 7 p.c. bds.
18 o)y 5 R e S e Tl S Y 116
'00 §t Law. & Ott. 4 p.c. bonds ....| 100 102
3unfeipal Loans.
l% City of Lond., Ont, 1st prf. 5 p.e.|
City of Montreal, stag., 5 p.e. .. viluasaes
100 City of Ottawa, red. 1013. 4% p.e, %32 102
100 City of Quebec 43 p.c. red.1914-18. | 199 | 102
redeern. 1908, G P.C. .. | 0o | 102
redeem 1928, 4 p.c. .. ..| ]9 | 102
160 City of Toronto, 4 p.c. 1922-28 ..| gg | 108
816 ter.cent. 1029 .. .. . 92 101
b p.c. gen. con. deb,, 191 94
4 pc stg. bonds .. .. .| g9 109
®0 Oity o[l) Winnipeg deb. 1014, 5 p.c. | 104 {gé
eb. ipt., 1507, YR
serip 8 p.c.. .. 100 102
Miscellaneous Companies,
#0 Canada Company .. .. ., ., g
00 Canada North-West TLand Co. .’ | 28 2
W0 Ruadson Bay:-. 0., NS o 5 9%
| 75 77
Banks,
Bank of British North A i
Rank of Montreal . .. o * | 78| 749
“anadian Bank of Commerce,. | | 239 | 240
*|£18 | 4184,
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What they say of

The Canadian Journal of Commerce,

—=m—all over Canada.

—*Your valuable Journal.”—James Hart, Demorestville.

—“Your paper is fully appreciated.”—The S. Rogers Oil
Co., Ottawa.

—*“I consider it the best by far of any in Canada.”—II. C.
Mills, Summerside, P.E.I.

—“I consider your paper the best of its kind in Canada.”—
J. H. McEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as a business
newspaper.”—Meclntyre, Son and Co., Montreal.

is worthy of a
P. Lawrason, St.

—“You have a valuable paper.
place in the office of any firm.”—
George, Ont.

—"Particularly well-written editorials on commercial ques-
tions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont.

—“Of permanent value. I do not wish to lose any numbers.
e Y Have them all since I began to take it.”—Samuel
Hénry, Maxville, Ont.

—“I value the ‘Journal’ (of Commerce) highly. . . It
is worth many times its cost to me in my business.”—J. D.
Thomson, General Merchant, Buckingham.

—*“1 do not iike to be without the “7ournal of Commerce,
.- @8 it containg many useful hints which are of value to me.”—
D. R. McPherson, Stratford.

—*“Please arrange for a copy of the ‘Journal’ (of Commerce)
%o be sent regularly to His Excellency.”—W. T. Hewett
(Becretary to the Earl of Aberdeen).

—“We take much pleasure in reading the ‘Journal of Com-
merce,” and in every issue find something which interests us.”
—Campbell Bros., St. John, N.B.

—*“Qur advertisement in the ‘Journal of Commerce’ has re-
sulted in a considerable number of orders from Canada.”’—
Roebling Construction Co., New York.

—“Your Journal i8 a most excellent one and deserves the
patronage of every interest in the community.”—Lougheed and
Bennett, Calgary, NW.T.

—“Glad as a business man to see you manifest some inde-
pendence when treating public questions involving business
political advantages.”—T. B. Rider and Son, Fitch Bay.

—*“I enclose renewal subscription to the ‘Journal of Com-
merce,” which I think is the best paper of the same class pub-
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—*“We obtain from it more financial and commercial inform-
ation than we derive from any other individual publication in
Canada.”—Imperial Oil Co. (Now the Standard 0il Co.)

—* .« . . I owe the pleasure of reading your article on

« « « . plan for Federating the Empire. Let me say

tha.t it has given me great delight by its literary flavour and

pungency not less than by its demolition of an almost grotes-
que scheme.”—Goldwin Smith.

—“I herewith enclose you a pestal order for my yearly sub-
scription to your interesting Journal.”—R. Manzaize, Paris,
France.

—Hon. Sir MacKenzie Bowell, in his exhaustive address be-
fore the House of Commons, on the Customs Duties, said:—
“The only journal that has dealt with this question, as I
consider, properly, is the Journal of Commerce, whose editor
secms to have grasped the difficulties that surround the em-
forcement of Customs laws under a high protective tariff.
That paper has pointed out in a very forcible manner, not
only the difficulties which present themselves in carrying out
the law, but the leniency which should be exercised by officers
whose duty it is to enforce the law.”

—* . . . I find your paper always most instructive
and interesting.”—Henry E. Balcer, Three Rivers, Que.

—*“Not having heard from you for some time, think it must
be time to send you cheque to account subscription to the
‘Journal of Commerce,’ it is a good paper, and much appreciat-
ed by me and our firm. Enclosed please find cheque Bank B.N.A.,
N.Y., for $10.00; do not know if this covers our indebtedness,
You will be good enough to continue subscrintion.”—Musson
Wainwright and Co., Hamilton, Bermuda.

/

g=2 The above—wholly unsolicited—are culled from a num-
ber of flattering testimonials sent us from all parts of Canada.

M. 8. FOLEY,

Managing Editor and Proprietor,
“Journal of Commerce,”

Montreal
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North American Life Assurance Co.

1908k
BOIRS s A LRI SONAECOARIT EROOMIE &0 i va el sv oo sn' BLSITOTS g8 (4 HOLOMAT ALRey VO A,
i BOTAL ASSETS o0 oo se ve eeiee oo surs oo 9,500,688.00 i o o e
K. GURNLEY, J. K. OSBORNE NI SURPLUS to POLICYHOLDERS . 876,214.15 \v. B. 'AYLOR, B.A., LL.B,
PAYMENTS TO POLICYHOLDERS.. .. .. ..  054991.05 Secretary.

Vice-Presidents.

MoOIme OtFlce; mm—a— wamiloronto.

PERPETUAL GCALENDAR

1909 JANUARY 1909

Fri Sat SUN Mon Tue Wed Thu

1909 FEBRUARY 1909

Mon Tue Wed Thu Fri Sat - SUN

1 2 3 4 5 6 7

8 9 10 11 12 13 14
15 16 17 18 19 20 21
22 23 24 25 26 27 28
29 30 31

FEBRUARY, 1008, 80 DAYS. , APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS



: ASSURANCE
The Federal Life “Sompanv
HEAD OFFICE, HAMILTON, CANADA.
Capital and Assets .. .. o $4,000,000
Total Insurance in force .. .. .. .. $20,000,000

Paid Policyholders ip 1907 .. .. .. .. .. .. .. ..
Most Desirable Policy Contracts,

DAVID DEXTER.
President and Managing Director.

287,268.17

H. RUSSELL POPHAM,
Manager Montreal District.

Get the
Best . . .

Do not place your insurance

policy until you have learned
all about the Guaranteed In
Plan offered by

vestment

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

For Sale

A well finished CHERRY COUNTER,
about 20 feet long by 3 feet wide with swing

door. Was made for the Equitable Life Assu-

rance Company of New York.
—:ALSQ:—

A high CABINET DESK, made for the

above institution ; all in good order,

Add ress,
Counter,

0O BoX BYE,

MONTREAL.

THE CANADIAN JOURNAL OF COMMERCE.

INSURANCE.

BRITISH ATIERICA Asssrange compans
HEAD OFFICE .. . TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W,
R. Brock, Vice-President; Robt. Bickerdike, M.P.; E. W. Cox;
D. B. Hanna; John Hoskin, K.C, LL.D.; Alex. Laird; Z. A.
Lash, K.C.; W. B. Meikle; Geo. A. Morrow; Augustus Myers;
Frederic Nicholls; James Kerr Osborne; Sir Henry M.
Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man.

P. H. SIMS, Secretary.

CAPITAL .. .. .. - «- .. $1,400,000.00
ANSIITNG, G bl gL fanr WEdee oo i e, e 2,132,483.39
LOSSES PAID SINCE ORGANIZATION .. .. 31,412,129.28

Many Good Places are waiting for the Right Men. Much desirable terrie
tory is unoccupied, ready for men who can demonstrate their capabilities.
Policy plans recently revised, thoroughly in accord with new laws, with
reasonable premium rates and liberal valuesand rights. Are You One of Them?

UNION MUTUAL LIFE INSURANCE C., Portiand, e,

FRED. E. RICHARDS, PRESIDENT.
HENRI E. MORIN, Chief Agent for Canada, 151 St. James St. Montreal,

For Agencies in the Western Division, Province of Quebec and Eastern Ont~
ario, apply to WALTER 1. JOSEPH, Manager, 151 St. James St.. Montreal.

Advertise in the

Journal of

Commerce

B&~ PLEASE SIGN AND RETURN.

M. 8. FOLEY,
Editor and Proprietor Journal of Commerce,

Montreal.

Please enter my name as a subscriber to the JOURNAL
OF COMMERCE for which I agree to pay THREE DOTLLARS

per annum,
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The Metropolitan Life

INSURANCE COMPANY.
incorporated by the State of New York.
Agsets ... --.......... $198,320,000.00
This Company has more premium-pay-
ing business in force in the United
States and Canada than any other Com-
pany, and for each of the last 13 years
has had more new insurance accepted
and issued in America than any other
Company. |
In 1907 it issued in Canada alone, ‘
|
|
|

$16,220,000 on 93,114 policies.
Any of its five hundred Canadian
agents scattered through every town and

Geo. E. Drummond, Esq.

Fhe LIVERPOOL and
LONDON and GLOBE

Insurance Company
Cash Assets exceed.. ..
Canadian Investment exceed
Claims paid exceed .. .. ..
CANADIAN BRANCH :
Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,

J. W, BINNIE,; Deputy Manager.
CANADIAN DIRECTORS:

Sir Edward Clouston, Bart., Chairman

F. W. Thompson, Esq.
James Crathern, Esq., Sir Alexander Lacoste.

GONFEDERATION LIFE

ASSOCIATION
.. ..$55,000,000
4,000,000
..250,000,000

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
"INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

Resident Manager,

city of the Dominion will be pleased to
give you every information.
It has deposited with the Dominion

Government, for the protection of policy- HEAD OFFIGE

: : : ;| Total Assets 31st Dec.. 905............ 564,558.27
holders in Canada, in Canadian Securi- Pgliciesqistf forc:in sgestern Ontarioovesi' 30.000.00
e s GEORGE RANDALL, WM. SNIDER, A. E. LAWSON, .. .. .. .. Manager.
THE COMPANY OF THE PEOPLE, BY President. Vice-President. A. P. Raymond, Gen. Agt., French Dept.
Haight, T h
THE PEOPLE, FOR THE PEOPLE. | “aimnager’” | E Fharastoot®  Ingpectors.

Waterloo Mutual Fire Ins. Co.
Established in 1863.
WATERLOO, ONT.

WRITE FOR PARTICULARS

MONTREAL OFFICE!
207 ST. JAMES STREET,

BROPERT Y

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island
nearly one-fourth of an acre. The land slopes from a height
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it iS more or less pre-

FOR SALE.

in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats om the property.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for

sale on application to the owner,
M. S. FOLEY,

Editor-Proprietor of the
“Journal of Commerce,”

served by the owner, there is scarcely amy better fishing with- MONTREAL.
ROk ASSURANGE
The Royal-Victoria Life Insurance Go.| WESTERN “coupan
= =0 S CTARTTE FIRE AND MARINE.  Incorporated 1851
The Directors' Report for 1906 shows large increases f:ggg"e %X:P 1907, -over- L A 3533:%33‘:;%2“32

during the year

IN CASH INCOME
IN LEGAL RESERVES
IN - INVESTED, ASSETS
IN LOANS to POLICYHOLDERS
INPAYMENTSto POLICYHOLDERS

And 7} per cent. Reduction in Expenses of Management for year.
Ne Interest Overdue or Unpaid on Investments at ena year,

APPLY FOR AGENCIES TO
e A A PR M i T S

DAVID BURKE, A.l.A,, F.S.S..

General Mana~-er Montreal,

Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Broek, Vice-Presideat;
W. B. Meikle, General Manager; C. C. Foster, Secretary.
Montreal Branch, - - 189 BT. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co., Lt

OF LONDON, ENG.

Capital Fully Subscribed.................. Resesssssnaaes $14,750,000
Life Fund (In special trust for Life Policy Holders)..... 17,314,400
Total Annual Income, eXceeds...........uuus e PR S 21,250,000
Tofal FunaE, €X0eed. ...y eisassosbses eamasunssasoes 86,250 000
Deposit with Dominion Government....eeecsevue. eseess 1,107,040

Head Office Canadian Branch : 91 Notre Dame St., W., Montreal.
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch,




