
FILE WORKS.
Established. 1863. Incorporated.

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL. 
At Atlanta, 1895.

G.&J-L Barnett Co.
PHILADELPHIA, Pa.

The Reliance Loan and 
Savings Co., of Ontario

HEAD OFFICE, TORONTO.
Branches: Ayr, Chatham and Oshawa.

The funds of the Reliance are loaned on first 
Mortgagee on Improved Real Estate, and on 
Municipal Debentures and Benda, but not on 
Stocks of any description, except that of this Co.

.$ 780,000

.12,000,000
CAPITAL FULLY PAID, 
ASSETS..............................

DEBENTURES
5 Per Cent per annum interest allowed on 

Debentures issued for five years. Interest coopoaa 
paid half-yearly. There is no better security.

J. BLACKLOCK, GENERAL MANAOE*.

1 hp ^

O.vÿ
-X

i.-îllis§
âA «gp \-i

m

m
lEfàll■X f.

I
® VxSvtoi OKWi;

gg&l . a,ltiiühi
*FiHAti©Er AtiD i HSU RftH(®&_KE VIEW?

WOOL.
Erasme Dossin,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils
FOR

Clothing, Felting, Flannels 
and Hatting.

Good Agents Wanted.

c/" V/-/

mcintyre son & co. ELECTRIC JVIOTOR
Limited.

1-2 TO 4-5 Horse-Power

Made by the Canadian General Elec­
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar­
ket price.

..IMPORTERS OF..

Dry Goods
Dress Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Rouillon Kid Gloves.

Apply to13 VICTORIA SQ.
MONTREAL. JOURNAL OF COMMERCE.

"D ETAIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead­
ing markets should subscribe to The Can­
adian Journal of Commerce, 
ket Reports in the .Journal are unequal­
led for comprehensiveness and correct­
ness of detail, 
business men can afford to do without 
it. Publ shed EVERY FRIDAY, 
seriptions to all parts of Canada. $3 a 
year.

Black Watch
The Mar- BlaCk Ping

The Chewing Tobacco 
of Quality.No Merchants or other

Sub-
H "S3

Address,
CANADIAN JOURNAL OF COMMERCE,

Montreal.

2271

SOLD BY ALL THE WHOLESALE TRADE.

Union Assurance Society
.... MERGED IN THE ....

Commercial Union 
Assurance Co., Ltd.

OF LONDON, Eng.

Total Funds Exceed

QualitiesDistinctive

OF

N orth Star, Crescent 
and Pearl Batting

Pu ri ty
Brightness
Loftiness

No Dead Stock, oily threads net 
miserable yellow fillings of short 
staple. Not even in lowest grade». 
Three grades—Three prices and far 
the best for the price.

$86,250,000

Security Unexcelled.

CANADA BRANCH:
Cor. St. James & McGill Sts., Montreal. 

T. L. MORRISEY, Manager.
%¥

M. S. FOLEY,
Editor and Proprietor.

Vol. 68. No 7 MONTREAL, FRIDAY, FEBRUARY 19, 1909.
New Series.
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The Bank of British 
North America

The Molsons BankThe Bankof Montreal Incorporated by Act of Parliament, 1855. 
HEAD OFFICE: MONTREAL.

Capital Paid-up 
Reserved Fund..

(ESTABLISHED 1817.) 
Incorporated by Act of Parliament.

CAPITAL (all paid-up).
REST................... ...........
UNDIVIDED PROFITS.

Established 1836. Incor. by Royal Charter in 1840.
$4,866,666.66 
2,336,000.00

$3,500,000 
3,500 000

Capital Paid-up
$14,400,000.00

12,000,000.00
217,628.56

Rest
HEAD OFFICE, 5 Gracechurch St., London, E.C. 

A. G. Wallis, Secretary. W. S. tioldoy, Manager. 
COURT OF DIRECTORS :

K. H. Glyn 
E. A. Hoare

BOARD OF DIRECTORS:
HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal, 

G.C.M.G., Honorary President.
Hon. Sir Geo. Drummond, K.C.M.G., C.V.O. 

President.
Sir Edward Clouston, Bart., Vice-President

A T. Paterson, Esq., E. B. Greenshields, Esq., 
Sir William Macdonaid R. B. Angus, Esq., 
James Ross, Esq. Hon. Robert Mackay.

Sir Thos. Shaughnessy, K.C.V.O.

Wm. Molson Macpherson .. . .President
S. H. Ewing ..................... .Vice-President
W. M. Ramsay J. P. Cleghorn,

H. Markland Molson, Wm. C. McIntyre, 
Geo. E. Drummond.

J. H. Brodie 
J. S. Cater 
J.H.M.Campbell H.J.B.Kendall

F. Lubbock 
C.W.Tomkinson
G. D. Waterman 

Head Office iu Canada, St. James St., Montreal.
H. Stikeman, Gen. Mgr. J. Elmsly, Supt. of Br’ches. 
H. B. Mackenzie, Supt. of Central Br.- Winnipeg. 
J. Anderson, Insp. 0. R. Rowley, Insp. ofBr. Returns 

A. G. Fry, Asst. Insp. W. G. H. Belt, Asst. Insp. 
BRANCHES IN CANADA:

A. E. Ellis, Manager Montreal Branch.

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of 

Branches; W. H. Draper, Inspector.
W. W. L. Chipman, J. H, Campbell,

H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:Alexander Man.

Ashcoft, B.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon, Ont.
Brandon, Man.
Brantford, Ont.
Calgary, Alta.
Campbellford. Ont.
Cainsville. Ont.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dlst.
Duck Lake, Sask.
Duncans, B.C.
Estevan, Sask.
Fenelon Falls, Ont.
Fredericton, N.B.
Greenwood, B.C.
Halifax, N.S.
Hamilton, Ont.
Hamilton-—Barton St.
Hamilton—Victoria A 
Hedlev. B.C.
Kaslo, B.C.
Kingston, Ont.
Levis, P.Q.
London. Ont.
London, Market Sq.
“ Hamilton Rd. sub 
NEW YORK (52 Wall St.) H. M. J. McMichael and 

W. T. Oliver. Agents.
SAN FRANCISCO (120 Sansome St.) J. C. Welsh 

and A. S. Ireland Agents.
CHICAGO- Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank of England and 

Messrs. Glyn & Co.
Issue Circular Notes for Travellers available in all 

parts of the world.
Agents in Canada for Colonial Bank.

Longueuil, P.Q. 
Midland, Ont. 
Montreal, P.Q.

“ St.Catherine St., 
North Battleford, Sas 
North Vancouver, B. 
Oak River. Man. 
Ottawa, Ont.
Quebec, P.Q.
“ St. John’s Gate Br. 

Reston, Man.
Rossland, B.C. 
Rosthevn, Sask.
St. John, N.B.
St. John—Union St. 
St. Stephen, N.B. 
Toronto, Ont.
Toronto—
King & Dufferin Sts. 
Bloor & Lansdowne 

West Toronto Branch 
Trail. B.C.
Vancouver. B.C. 
Victoria, B.C.
Weston, Ont. 
Winnipeg, Man.
Wynward, Sask. 
Wynvard, Sisk. 
lYorkton, Sask.

ALBERTA.
Calgary.
Edmonton.
Lethbridge,

C. R. Hosmer. ONTARIO------ ConnDavid Morrice.
Sir Edward Clouston, Bart., General Manager. 
A. Macnider, Chief Inspector and Superin­

tendent of Branches.

St. Mary’s.
St. Thomas.
“ East End Branch. 

Toronto.
“ Queen St. West B» 

Revelstoke. Toronto Junction.
Vancouver. Trenton,

do Westminster Ave. JY ales.
W aterloo.
Williamsburg. 
Woodstock.
Zurich.

H. V. Meredith, Assistant General Manager 
and Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia. 
W. E. Stavert, Supt. Branches, Maritime Prov 

F. J. Hunter, Inspector N.W. and B.C. 
Branches.

E. P. Winslow, Inspector Ontario Branches. 
d! R. Clarke, Inspector Maritime Provinces 

and Newfoundland Branches.

BRITISH COLUMBIA

MANITOBA.
Winnipeg.

ONTARIO.
Alvinston.
Amherstburg.
Aylmer.
Brockville.
Chesterville.
Clinton.
Drumbo.
Dutton.
Exeter.
Frankford.
Hamilton.
“ Market Br.

Hen sail.
HIghgate.
Iroquois.
Kingsville.
London.
Lucknow.
Meaford.
Merlin.
Morrisburg.
Norwich.
Ottawa.
Owen Sound.
Port Arthur.
Ridgetown.
Simcoe.
Smith’s Falls.
AGENTS IN GREAT BRITAIN & CGLONI®» 

London, Liverpool—Parr’s Bank, Ltd., Ire­
land—Munster and Leinster Bank, Ltd. Aus­
tralia and New Zealand—The Union Bank of 
Australia, Ltd. South Africa—The Standard! 
Bank of South Africa, Ltd.

Collections made in all parts of the Domia- 
ion and returns promptly remitted at loweet 
rates of exchange. Commercial Letters of 
Credit and Travellers’ Circular letters Issued, 
available in all parts of the world.

QUEBEC.
Arthabaska.
Chicoutimi. 
Drummondville. 
Fraserville & Riv. de 

Loup Station. 
Knowlton.
Lachine Locks. 
Montreal.
“ St. James St.
“ Market and

Harbor Branch. 
“ St. Ilenri Branch.
“ St. Catherine St. Br 
“ Maisonneuve Bran» 

Quebec.
Richmond.
Sorel.
St. Cesaire.
Ste. Flavie Station. 
St. Ours.
Ste. Therese de 

Blainville. Que. 
Victoriaville.
Waterloo.

BRANCHES IN CANADA:
Allis ton, Ont. Warsaw, Ont. Wolfville, N.S. 
Almonte. Ont. Waterford, Ont. Yarmouth, N.S. 
Aurora Ont. Buckingham, Q. Charlottetown, 
Bellevnie ont. Cookshire, Que. P.E.U 
Bowmanville. O Danville, Que. Altona, Man 
Bianlford, Ont. Fraserville, Qu Brandon, Man. 
Brockville. Ont. Grand Mere, Q. Calgary, Alta. 
Chatham, Ont. Levis. Que. Cardston, Alta. 
Collingwood, O. Megantic, Edmonton, Alta
Cornwall, Ont. Montreal, Que. Gretna, Man. 
Deseronto. Ont. - Hochelaga, Indian Head, 
Fe-llnton Ont. “ Papineau av Sask.
Fénelon Falls, “ Peel St. Lethbridge Al.
Ft WilUiam. O “ Point St. Magvath, Alta.
Goderich. Ont. Charles Medicine Hat,
Grimsby. Ont. “ Seigneurs St Aha
Guelph, Ont. “ St. Anne de Oakville, Man.
Hamilton, Out. Bellevue, Portage la
Holstein Ont. “ St. Henri, Prairie, Man. 
King City Ont. “ West End. Raymond, Alta. 
Kingston Ont. " Westmount. Regina, Sask. 
Lindsay, Ont. Quebec, Que. Rosenfeld, Man. 
London, Ont. " St. Roch.'s Saskatoon, Sask 
MiUbrook. Ont. “ Upper T’wn. Winnipeg, Man. 
Mount Forest, 0 Sawyerville, Q. ‘ Fort Rouge. 
Newmarket, O. St. Hyacinthe. “ Logan ave 
Ottawa. Ont. Andover, N.B. Armstrong. B.C 

-• Bank St. Bathurst, N.B. Chilliwack, B.C 
Hull. Que. Chatham. N.B. Enderby, B.C.
Paris, Ont. Edmunston,N.B Greenwood, B.C
Perth. Ont. Fredericton,N.I Hosmer, B.C.
Peterboro, Ont. Grand Falls.N.I Kelowna, B.C. 
picton, Ont. Hartland, N.B. Nelson, B.C. 
Port Arthur, O. Marysville. N.B New Denver,B.t 
Port Hope, Ont. Moncton, N.B. New Weetmin- 
Sarnia. Ont. Shediac, N.B. ster, B.C.
Stirling, Ont. St. John, N.B. Nicola, B.C. 
Stratford, Ont. Woodstock, N.B Rossland, B.C. 
St. Mary’s. Ont. Amherst, N.S. Summerland, 
Sudbury, Ont. Bridgewater, B.C.
Toronto. Ont. N S Vancouver. B.C
“ Carlton St. Canso, N.S. “ Westminster 
“ Dundas St. Glace Bay, N.S. ave- 
“ Queen St. Halifax. N.S. Vernon, B.C.
“ Richmond St “ North End. Victoria, B.C.
“ Yonge St. Lunenburg, N.S

Trenton. Ont. Mahone Bay,
Tweed, Ont. Port Hood,N.S.
Wallaceburg, 0. Sydney, N .S.

Bank of Hamilton
HEAD OFFICE ................ HAMILTON.

.. . .$2,500,000 

.. .. 2,500,000 

.........30,000,000

PAID-UP CAPITAL ..
RESERVE .....................
TOTAL ASSETS OVER

DIRECTORS:
HON. WM. GIBSON President
J. TURNBULL .. Vice-President and Gen. Man.

Cyrus A. Birge, Geo. Rutherford.
Hon. J. S. Hendrie, C.V.O. C. G. Dalton.

W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. and Supt. of Br. 
ONTARIO.
Ancaster,
Atwood,
Beamsville,
Blyth,’
Brantford,
Do. East End.
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwicli,
Georgetown,
Gorrie,
Grimsby,
Hagersville,

The Bankof Toronto
INCORPORATED 1855.

HEAD OFFICE: TORONTO, CANADA.
BRANCHES. 

Hamilton— 
Deering Br. 
East End Br. 
North End Br. 
West End Br.

Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg, 
Niagara Falls, 
Niagara Falls S., 
Orangeville,

Owen Sound, 
Palmerston,
Port Elgin,
Port Rowan, 
Princeton,
Ripley,
Selkirk,
Simcoe, 
Southampt >n, 
Teeswater,
TORONTO-
34 Vonere St.
Col ’ ge&Ossi ngton 
Queen & Spadina 
Yonge &‘Gould. 
West Toronto,

DIRECTORS:
WM. II. BEATTY
W. G. GOODERHAM .. .. Vice-President. 

Robert Reford,
Hon. C. S. Hyman,
Robert Meighen,
William Stone,

DUNCAN COULSON .. Central Manager. 
Joseph Henderson .. Assistant General Manager. 

BRANCHES:

. President.

John Macdonald, 
Albert E. Gcoderham. 
Nicholas Bawlf, 
Duncan (Jouison.IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal

IN GREAT BRITAIN:
London, Bank of Montreal, 47 Threadneedle 

St., E. C., F. W. Taylor, Manager.
IN THE UNITED STATES:

ONTARIO.
Toronto, 8 offices J'ond°n Fast, 

London North, 
Mi 11 brook, 
Newmarket, 
Oakville,
Oil Springs, 
Omemee,
Parry Sound, 
Peterboro, 
Petrolia,
Port Hope, 
Preston,
St. Catharines, 
Sarnia, 
Shelburne, 
Stayner. 
Sudbury, 
Thorn bury, 
Wyoming, 
Wallaceburg, 
Waterloo. 
Welland.

London, QUEBEC.
Montreal,

4 Offices. 
Maisonneuvt, 
Gaspe,
St. Lambert,

MANITOBA.
Cartwright,
Pilot Mound, 
Portage la 

Prairie, 
Kossbum,
Swan River, 
Winnipeg.

SASKATCHEWA
Langenburg,
Wolseley,
Yorkton,

.

Allandale,
Aurora,
Barrie,
Berlin.
Bradford,
Brantford,
Brockville,
Bur ford.
Cardinal,
Cobourg,
Col borne, 
Coldwater, 
Collingwood, 
Copper Cliff, 
Oeemore, 
Dorchester, 
Elm vale, 
Galt,
Gananoque,
Hastings,
Havelock,
Keene,

New York—R. Y. Hebden. W. A. Bog, J. T.
Chicago—

Wingliam,
Wroxeter,Molineux, Agents, 31 Pine Street.

Bank of Montreal, J. M. Greata, Manager. 
Spokane, Wash.—Bank of Montreal. MANITOBA, ALBERTA 5r SASKATCHEWAN.

Abevnethy, Sask. Gladstone, Man. Roland, Man. 
Battleford, Sask. Hamiota. Man. Redvers, Sask. 
Belle Plaine. Kenton, Man. St. Albert, Alta.

Sask. Killarnev, Man. Saskatoon, S’k. 
Bradwardine, Ma La Riviere, Man. Snowflake, Man.

starbuck, Man. 
Stonewall, Man. 
Swan Lake, Man. 
Tuxford, Sask.

IN MEXICO:
Mexico, D.F.—T. S. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:
London—The Bank of England. London— 

The Union of London and Smith’s Bank, Ltd. 
London—The London and Westminster Bank, 
Ltd. London—The National Provincial Bank 
of Eng.. Ltd. Liverpool—The Bank of Liver­
pool, Ltd. Scotland—The British Linen Bank 
and Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank; The 

Bank of New York. N.B.A. : National Bank of 
Commerce, in N.Y.; National Park Bank; 
Boston—The Merchants’ National Bank; Buf­
falo—The Marine Natl. Bank. Buffalo. San 
Francisco—The First National Bank; The 
Anglo-Californlan Bank, Ltd.

Brandon, Man. Manitou. Man.
Carberry, Man. Mather, Man.
Carievale, Sask. Mel fort. Sask.
Carman, Man. Miami. Man.
Caron. Sask. Minnedosa. Man. " inkier, Man.
Cayley, Alta. Moose Jaw, Sask. Winnipeg, Man.
Mundurn, Sask. Morden, Man. Winnipeg—
Dunrea, Man. Mortlach, Sask. Princess St. 
Edmonton, Alta Nanton, Alta.
Elm Creek, Man Pilot Mound, Ma 
Francis, Sask.

BRITISH COLUMBIA.
Fernie, Kamloops, Salmon Arm, Port Hammond 

Vancouver, North Vancouver and Cedar Cove 
Branch.

BANKERS:
London, Eng.—The London City and Midlani 

Bank, Ltd.
New York—National Bank of Commerce. 
Chicago—First National Bank. (
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The Canadian Bank 
of Commerce

$10,000,000
6 000,000

HEAD OFFICE; TORONTO.

THE BANK OF OTTAWA.

Dividend No. 70.
Paid-up Capital, 
Rest, - - - - Notice is hereby given that a Dividend 

of Two and one-half per cent, being at 
the rate of Ten per cent, per annum, 
upon the paid-up Capital Stock of this 
Bank, has this day been declared for the 
current three months, and that the 
same will be payable at the Bank and 
its Branches on and after Monday, the 
first day of March, 1909, to shareholders 
of record at the close of business on 12th 
February next.

By Order of the Board.
GEO. BURN,

General Manager.

Ottawa, Ontario, January 25th, 1909.

BOARD OF DIRECTORS:
B. E. Walker, Esq., President.

Robt. Kilgour, Esq., Vice-President.
Hon. Geo. A. Cox 
Matthew Leggat, Esq.
James Crathern, Esq.
John Hoskin, K.C., LL.D. lion. W. C. Edwards 
J. W. Flavelle, Esq.
A. Kingman, Esq.

ALEXANDER LAIRD, General Manager.
A. H. IRELAND," Superintendent of Branches.

Branches in every Province of Canada 
and in the United States and England.
MONTREAL OFFICE : H. B. Walker, Manager.
LONDON, ENG., OFFICE: 2 Lombard Street, E.C. 
S. CAMERON ALEXANDER.
H. V. F. JONES ....................
NEW YORK AGENCY: 16 Exchange Place.

Wm. Gray and C. D. Mackintosh, Agents. 
This Bank transacts every description of Bank­

ing Business, including the issue of Letters of 
Credit and Drafts on Foreign Countries, and will 
negotiate or receive for collection bills on any 
place where there is a bank or banker.

Hon. Lyman M. Jones 
Frederic Nicholls, Esq. 
II. D. Warren, Esq. UNION BANK OF CANADA.
Z. A. Lash, Esq., K.C. 
E. R. Wood, Esq. Dividend No. 88.

N OT1CE is hereby given that a Divi­
dend at the rate of Seven per cent per 
annum on the Paid-up Capital Stock of 
this Institution has been declared for 
the current quarter, and that the same 
will be payable at the Bank and its 
Branches on and after Monday, the First 
day of March Next, to Shareholders of 
record of February 15th.

Managers.

Traders Bank of Can.
CAPITAL AUTHORIZED .... $5,000,000
CAPITAL PAID-UP................$4,350,000

$2,000.000By order of the Board, REST .
BOARD OF DIRECTORS:

C. D. Warren, Esq........ . . .President.
Hon. J. R. Stratton__ Vice-President.

C. Kloepfer, Esq., Guelph; W. J. Sheppard, 
Esq.. Waubaushene; C. S. Wilcox, Esq.. 
Hamilton; E. F. B. Johnston, Esq.. K.C 
Toronto; H. S. Strathy. Esq.. Toronto. 

HEAD OFFICE, TORONTO.
STUART STRATHY.
N. T. HILLARY.,..
J. A. M. ALLEY ...
P. SHERRIS ..........
J. L. WILLIS.......

G. II. BALFOUR,
General Manager.

The Metropolitan Bank. Quebec, Jan. 22nd, 1909.
CAPITAL PAID-UP___$1,000,000
RESERVE FUND and 

UNDIVIDED PROFITS 1,277,404

HEAD OFFICE, TORONTO.
General Manager, W D. Ross

BOARD OF DIRECTORS:

— General Manager 
Asst. Gen. Manager
............. ...Secretary
.................... Inspector
..Director’s Auditor

ONTARIO:
Arthur,
Aylmer,
Ayton,
Beeton,
Blind River,
Bridgeburg,
Brownsville,
Burlington,
Cargill,
Clifford,
Collingwood,
Drayton,
Durham,
Dutton,
Eiast Toronto. 
Elmira,
Elora,
Eimbro,
Fergus,
Fort William, 
Glencoe,
Grand Valley,
Guelph,
Hamilton,
Hamilton, East.
Harriston,
Hepworth,
Ingersoll,

Ken or a,
Kincardine,
Lakefield,
Leamington,
Lion’s Head,
Massey.
Mount Forest,
Newcastle,
North Bay,
Norwich,
Orillia,
Ottawa,
Otterville,
Owen Sound,
Paisley, Ont.
Port Hope,
Prescott.
Ridgetown,
Ripley,
Rodn^v03' MANITOBA:
Koanev. xy SelkirkIt Winnipeg11

-'suit Ste. Marii SASKATCHEWA 
Sarnia.
School berg,
Springfield,

Strathrov 
Sturgeon Falls 
Sudbury. 
Tavistock 
Thamesford 
T'ilsonhurg, 

Toronto.— 
Avenue Rond 
King & Spndina 
Queen and 

Broadview 
Yonge & Floor 
Tottenham. 
Tweed 
Wnterdown. 
WebMvood. 
Windsor, 
Winona, 
Woodstock,

IS. J. Moore, Esq.
E. E. Thomson, Esq., K.C. Vice-Pres. 
Sir W. Mortimer Clark, K.C. .Director 
Thomas Bradshaw, Esq 
John Firstbrook, Esq.
James Eyrie, Esq.........

President

Director
Director
Director

The Standard Bank 
of Canada

ESTABLISHED 1873.
Unpital Author zed by Act of

Parliament..............................
Capital Paid-up........................
Reserve Fund...........................

Accounts of Corporation Firms and In- 
Individuals solicited. $2,000,000

1.559.700
1.759.700

Regina
UNITED EMPIRE BANK ALBERTA: 

Calgary 
Stoney Creek, Edmonton 
Stratford, Stettler

HEAD OFFICE, TORONTO. 
DIRECTORS:

FRED. WYLD, Vice-Pres. 
Fred. W. Cowan,

H. Langlois.

of Canada.
Cor. YONGE and 
FRONT Streets,

Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants.
George P. Reid, General Manager.

Head Office, Toronto. W. F. COWAN, Pres.
VV. F. Allen,

W. R. Johnston, W. Francis,
50 Branches throughout Ontario.
Toronto : Head Office, Wellington fr Jordan 

Sts. ; Bay St., Temple Building; Yonge St. (cor. 
Yonge and Charles Sts.), Market, King and 
West Market Sts. ; Parkdale, Queen St., West.

BANKERS:
New York — Importers and Traders National 

Bank. /
Montreal—Molsons Bank, and Imperial Bank. 
London, England—National Bank of Scotland.

G. P. SCHOLFIELD, General Manager. 
J. S. LOUDON, Assistant General Manager.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

$3.980,000 
5,300,000 

37,0(0,000 
• 51,000,000

Capital Paid-up, 
Reserves
Deposits by the Public 
Total Assets,.

DIRECTORS:
E. B. OSLER, M.P.................President
WILMOT D. MATTHEWS .. Vice-Pres. 
A. W. AUSTIN,
W. R. BROCK,

The Farmers Bank of Canada.
Member of The Canadian Bankers' Association 

and The Toronto Clearing House.
AUTHORIZED CAPITAL.

HEAD OFFICE, TORONTO, ONT. 
r Branches and Agencies throughout the Farming 
Districts of Ontario.

H. J. CHRISTIE, 
JAS. CARRUTHERS, 

JAMES J. FOY, K.C., M.L.A.
A. M. NANTON,

C. A. BOGERT .. .. General Manager. 
E. A. BEGG, Chief Inspector.

fl ,000,000

J. C. EATON.The Dominion Savings 
and Investment Society,

MASONIC TEMPLE BLDG , London, Can.

Interest at 4 per cent payable half-yearly 
on Debentures.

W. R. TRAVERS, General Manager.

Branches and Agencies throughout Canada and 
the United States.

Collections made and Remitted for promptly. 
Drafts bought and sold.

Advertise in

THE JOURNAL OF 

COMMERCE.

Commercial and Travellers' Letters of Credit 
issued, available in all parts of the World.
general banking ntJSTxrccr. H. PURDOM, K.C., President.

NATHANTKL MILLS. Manager.
"T'D.

MONTREAL BRANCH:—1RS St. .Tames St.; 
, J. H. Horsey, Manager.
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The Quebec BankTHE ~Royal Bankof Canada
INCORPORATED 1869.

CAPITAL PAID-UP................... $3,900,000
RESERVE.

HEAD OFFICE, - MONTREAL.

QUEBECHEAD OFFICE
Founded 1818. Incorporated 1822.

.. .. $3,000,000
..............2.BOO,000
.. .. 1,250,000

CAPITAL AUTHORIZED .. ..
CAPITAL PAID UP.............
REST............................ ..............

$4,600,000

DIRECTORS:
JOHN T. ROSS................President

VESEY BOSWELL.............Vice-President
Gaspard LeMoine W. A. Marsh 

Thos. McDougall G. G. Stuart, K.C. F. W Roes 
THOMAS McDOUGALL.............Gen. Manager

Board of Directors:
BANQUE D’HOCHELAGA.E. L. Pease. Esq.,V.-Pres. 

G. R. Crowe, Esq.
D. K. Elliott, Esq.
W. H. Thome. Esq. 
Hugh Paton, Esq.
T. J. Drummond, Esq.

H. S. Holt. Esq., Pres.
T. Ritchie, Esq.
Wiley Smith, Esq.
Hon. D. Mackeen, Esq.
James Redmond Esq.
F. W. Thompson, Esq.

E. L. PEASE, QEN. MANAGER 
\y- b, Torrance .. .. Supt. of Branches 

C. E. Neill and F. J. Sherman, Asst. Gen. Mans. 
BRANCHES:

Notice of Dividend.

NOTICE is hereby given that a 
dend of two per cent (2 p.c.), equal to 
Eight per cent (8 p.c.) per annum on 
the Paid-up Capital Stock of this Insti­
tution, has been declared for the quar­
ter ending on the 28th of February next, 
and that the same will be payable, at the 
Head Office of this Institution or at its 
Branches ,on and after the First day of 
March next, to the shareholders on re­
cord on the 15th of February next.

BRANCHES:
Pembrooke, Ont. 
Shawinigan Falls, Que. 
Stanfold, Que., sub ag. 
Sturgeon Falls, Ont.
St. George, Beauce, Q. 
Thetford Mines, Que. 
Thorold, Ont.
Three Rivers, Que. 
Toronto, Ont. 
Victoriaville, Que.
Ville Marie, Que.

Farnham, Que.
Quebec, St. Peter St. 
Quebec, Upper Town 
Quebec, St. Roch 
Inverness Que. 
Montreal, Place d’Armes 

do St. Catherine E. 
do St. Henry 

Ottawa, Ont.
St. Romuald, Que. 
Black Lake, Que. 
Montmagny, Que.

Pivi

Moose Jaw, Sask. 
Nanaimo. B.C,
Nelson, B.C.
Newcastle, N. B.
New Westminster, B.C. 
Niagara Falls, Ont. 
Niagara. Falls Centre 
Oshawa, Ont.
Ottawa, Ont.
Ottawa, Bank St.
Ottawa, Market Br. 
Pembroke, Ont. 
Peterborough, Ont.
Pictou, N.S.
Plumas, Man.
Port Essington, B.C.
Port Hawkesbury, N.S. 
Port Moody, B.C.
Regina, Sask.
Rexton, N.B.
Rosslaud, B.C.
St. John, N.B.
St. John, North End 
St. John’s, Nfld.
St. Paul, (Montreal) Que. 
Sackville, N.B. 
Shubenacadie, N.S.
South River, Ont. 
Summerside, P.E.I. 
Svdney, C.B.
Tilsonburg, Ont.
Toronto, LundasSt.,Ont. 
Truro. N.S.
Vancouver, B.C. 
Vancouver, Bridge St.

1 • Cordova St.
•l East End 
“ Granville St.
“ Mount Pleasant 

Vernon, B,C.
Victoria, B.C.
Welland, Out. 
Westmount. P.Q.

“ Victoria Ave. 
Weymouth, N.S. 
Winnipeg, Man. 
Woodstock, N.B.

Agencies in Cuba: Caibarien, Camaguey, Carde­
nas, Cienfuegos. Havana, Havana—Galiano Street ; 
Manzanillo, Matanzas, Mayari, Sagua, Santiago de 
Cuba. San J nan ( Porto Rico). Nassau (Bahamas). 

New York Agency, 68 William Street.
Correspondents Throughout the World.

Abbotsford, B.C.
Alberni, B.C.
Amherst. N.S.
Antigonish. N.S.
Arthur, Ont.
Bathurst, N.B. 
Bowmanville, Ont. 
Bridgewater, N.S.
Burk’s Falls, Ont.
Calgary, Alta. 
Charlottetown P.E.I. 
Chilliwack, B.C. 
Chippawa, Out.
Clinton. Ont.
Cobalt, Out.
Cornwall, Ont. 
Cumberland, B.C. 
Dalhousie. N.B. 
Dorchester, N.B. 
Edmonton, Alta. 
Edmundston, N.B.
Elk Lake, Ont. 
Fredericton, N.B.
Galt, Ont.
Grand Falls, N.B.
Grand Forks, B.C. 
Guelph. Out.
Guysboro, N.S.
Halbrite, Sask.
Halifax, N.S.
Halifax, South End 
Hanover, Ont.
Ingersoll, Out.
Kelowna. B.C.
Ladner, B.C.
Lipton, sask.
London, Out. 
Londonderry, N.S. 
Louisburg, C.B. 
Lumsden, Sask. 
Lunenburg. N.S. 
Maitland, N.S.
Moncton, N.B.
Montreal, Que. 
Montreal, St Cath. St. W 
Montreal, West End 
Montreal Annex

AGENTS:
London, Eng.—Bank of Scotland. Albany, 

U.S.A.—New York State Natiorml Iiank Boston 
-Boston National Shaw mut Bank. New York, 
U.S.A.—Agents Bank of British North ■tmr'nea. 
Hanover National Bank. Paris, France—Credit 
Lyonnais.

By order of the Board,

M. J. A. PRENDERGAST,
General Manager.

townships 
.....BANK......
- $3,000,000
- 2,000,000

EASTERN
Capital, - -
Reserve, - -26th January, 1909.

SHERBROOKE, Qui.HEAD OFFICE :
SIXTY BRANCH OFFICES inWith over 

the PROVINCE OF QUEBEC.
B^V0?N£ctNÎD^POfo\efflCOLbLyEcTlO^SHani 

BANKING BUSINESS GENERALLY in that 
important territory.

Savings Bank Department at all Offices.
Branches in MANITOBA, ALBERTA and 

BRITISH COLUMBIA.
Correspondents all over the world.La Banque Nationale

Founded in 1860.
$2,000,000

900,000
Capital. 
Reserve The Western Bank 

of CanadaOur System of Travellers’ Cheques HEAD OFFICE, OS1IAWA, ONT. 
Capital Authorized 
Capital Subscribed 
Capital Paid-up ..
Rest Account .. .

IfttPBglAIl BAflK Op CANada 
Capital Authorized...$ 10,000,000 
Capital Paid-up.......... 5 000,000

$1,000,000 
555.000 
555,000 
350.000 '

was inaugurated a year ago, 
and has given complete satis­
faction to all our patrons, asRest BOARD OF DIRECTORS:

John Cowan, Esq.
W. F. Cowan, Esq.
Robert McIntosh. M.D.. -I. 1

Thomas Patterson, Esq.
T. H. McMillan - - Cashier.

Branches:—Bright, Broolclin, Biackstock, Caie- 
donia, Dublin. Elmvnle, Hickson, Innerkip, 
Little Britain, Midland, New Hamburg, ref-

S't. Olom-
Tlv-

to rapidity, security and econ- 
The public is invited to

President.
W. F. Allan, Esq.BEEF°llEr'v""

PeW Howland William Whyte, Winnipeg
Caw thrk Mulock Hon.RichardTurner.Que

Wm. H. Merritt, M. D., (St. Catharines)
Toron to.

omv.
take advantage of its facilities.

usnir. l-.srj.

Our offloe in Paris
Rue Boudreau, 7 Sq. de I’Opera

is found very convenient for the Cana­
dian tourists in Europe.

Head Office.

ST ^rer0ttari.vage)' OtUwKaara(0Banke"I|u: 
Port Arthur. Port Colborne, Port Robinson Rid- 
geway, Sault Ste. Mane, St. Catharines St. Da- 
viiis St Thomas. St. Thomas (East end), South 
Woodslee, Thessalon, Toronto, (7) Welland, Wood­
en Prov. of Quebec—Montreal, Quebec.

Rr Prov of Alberta-Athabaska Landing Banff. 
Calgary, Calgary (East end), Edmonton Red Deer, 
Btrathcona, Wetoskiwm ^ Cranb k Go,_ 
den Kamloops, Michel, Nelson, Revelstoke,
V Agents^Lmidon,1 Eng., Lloyds Bank Ltd. N. Y. 
Bank of the Manhattan CO. nFpARTMRNT.

Interest allowed on deposits at current rate from
dftte *fBranch of the Bank has been opened at 

>iICHEL. B.C.

VoiS'pvferlaw, Penetanguishne.
Plattsville. Port Perry, Shakespeare, 
ents, Sunderland, Tavistock, lilsonburg, 
erton, Victoria Harbour, Wellesley, Whitby. 
Drafts on New York and Sterling Exchange 

bought and sold. Deposits received and inters 
allowed. Collections solicited and P omi'1
m Correspondents at New York and In Canada- 
Merchants Bank of Canada. London. England 
Royal Bank of Scotland.

Transfers of funds, collections, pay­
ments, commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate. The Provincial Rank of Canada

Montreal, Can.Hea<13°®Cranchesdin thTprovteTof Quebec. 

CAPITAL AUTHORIZED 
CAPITAL PAID-UP........•“""wmossassPresident:
Director 

Viee-Pres. :

St. Steohen’s Bank .. $2,000,000.00 
... 1,000.000.00 

310,277.00
St. Stephen, N.B.Incorporated 1836.

CAPITAL..................
RESERVE.............

$200,000
52,500 of rThe Q^uVFoncier^Fianm Canadien. 

• Mr W. Caraiey, of The S. Carsley Co.

' le Dry-Goods. Montreal.Tancreds Bienvenu, General Manager. *

Frank Todd, President. John D.Chipman, V.-Pres. 
J. T. Whitlock, Cashier.

Correspondents: — London, Messrs. Glyn, Mills, 
Currie & Co. New York, The Royal Bank of Can. 
Boston, National Shawmut Bank. Canada, Bank 
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon­
treal

ELK LAKE, MONTREAL RIVER DISTRICT

formerly Accountant at Colmlt Branch.
Mr.
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THE CHARTERED BANKS.The Home Bank of Canada.
Quarterly Dividend.

Notice is hereby given that a Dividend at the 
Tate of SIX PER CENT, per annum upon the 
Paid-Up Capital Stock of The Home Bank has 
heen declared for the THREE MONTHS ending
he 28th of February, 1909, and the same will be 
payable at its Head Office and Branches on and 
after Monday the First day of March next.

The transfer books will be closed from the 14th 
to the 2Sth of February, both days inclusive.

By Order of the Board,
JAMES MASON,

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Director®:
President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W. 

K George Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C S., 
Trea Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd. 
jno C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros. 
Mfer" Co., Ltd. Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W. 
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden, 
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.General Manager.

Toronto, January, 23, 1909.
Head Office, 8 King St., West. 

Toronto, Ont.
—THE—

Standard Loan Co.fretik. J. Benson 4 Co, Edward E. Hale 
& Company

We offer for sale debentures bearing interest 
at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha­
sers have lor security the entire assets of the 
Company,

Capital & Surplus As‘ets 81,340,000,00

— BANKERS —

11 & 12 Blomfield Street, E.C. 
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Brokers and Promoters2.f)00.oon ooTotal Assets

President : ALEXANDER SUTHERLAND. 
Vice-Pres. & Man. Director : W. S. DINN1CK. Room 64 ROSS1N HOUSE

TORONTO, Canada.

Directors :
; Right Hon. LORD SIRATHCONA and

MOUNT ROYAL, G.C.M.G
» j. A. Kammerer. David Ratz. R. H. Greene. 

Hugh S. Brennan. J. M. Roberts.Drafts and Letters of Credit 
Issued.

A. J. Williams.
Telephone Main 4584.

HEAD OFFICE.!
Cor. Adelaide &. Victoria Sts.Toronto

Governmental and Municipal 
LOANS Placed and Issued.

Cablegrams : “FREBENCATE, LONDON” Locks & Builders’ Hardware
| 3*0

We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

SV
m*

M
#-

; ■
DEVOTED TO Ïm

Write us for Catalogue., 
prices and terms.

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

3
-
# :

The Gurney, Tilden Go. Ltd.ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
H a m i I ton, Canada.

Canadian Subscribers.............$3 a year
British Subscribers.
American “
Bugle Copies...........
Extra

12s, 6d.
$3.62 a year 

. 25c each Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs. 

All machine shops and railway shops should have it.
Bridge builders, track layers, and structural metal workers 

have constant use for It.
Send for description,

“ (5 to 50j .. .. 20c
“ (50 to 100) . . 15c
“ (100 and over). 10c “

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL,

M. S. FOLEY,

Editor, Publisher and Proprietor.

gsp* We do not undertake to return 
amused manuscripts.

H. B. JHRDINE S CO •a

HESPELER, ONT.
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LEGAL DIRECTORY.

TWIST DRILLS“STANDARD” L. Clarke Raymond 
WINDSOR .. Paterson, Murphy & Sal* 
WINGHAM..
WALKERTON 
WALKERTON

WELLAND

Are Standard in all machine shops. 
Large Stocks are carried by

Dickinson 4 Holmes
.. A. Collins 

Otto F. Kiel*

Caverhill, Learmont & Co. QUEBEC.

F. A. Baudry 
MONTREAL. . T.P. Butler, K.C., D.C.L 

180 St. James St., Tel. Main 2420. 
STANSTEAD .. .. Hon. M. F. Hackett 
SWEETSBURG............F. X. A. Giroux

MONTREAL AND WINNIPEG. BUCKINGHAM

LEGAL DIRECTORY.LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

ONTARIO—Continued.
NOVA SCOTIA.

Thos. WellsINGERSOLL 
ivEMPTVILLE.................. T. K. Allan Townshend & Rogers

ANNAPOLIS ROYAL .. H. D. Ruggles 
BRIDGEWATER .. Jas. A. McLean, K.O. 
KENTVILLE
LUNENBURG.................. S. A. Chesley
PORT HOOD 
SYDNEY ..
YARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltos

AMHERSTNEW YORK STATE.
NEW YORK CITY .. .. David T. Davis 

(Counsellor and Attorney-at-Law. )
Davis, Symmes & Schreiber.

LEAMINGTON............. W. T. Easton
McLaughlin & Peel 
...........Wm. Steers

LINDSAY
LINDSAY

Roscoe & Dunlop

S. MacdonneBL1STOWEL...................H. B. Morphy
LONDON .. .
L’ORIGINAL..
MITCHELL

MONTREAL. Burchell 4 McIntyre.. ... W. H. Bartram
................. J. Maxwell
. .. Dent & Thompson

MOUNT FOREST............. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson 
NIAGARA FALLS .. .. Fred W. HiU 
ORANGEVILLE .. .. W. J. L. McKay 
OSHAWA.. .. .

.. c.N .-'UUND..............A. D. Creasor
PETERBOROUGH .... Roger 4 Bennet
PORT ELGIN..................J. C. Dairymple
PORT HOPE .... Chisholm & Chisholm

H. A. Ward

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B.

Henry J. Kavanagh, K.C.
S. Serin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste, NEW BRUNSWICK.

CAMPBELLTON........... F. H. McLatehy
SUSSEX

—ADVOCATES,—
PROVINCIAL BANK BUILDING,

Montreal, Can.
Bell Tel. Main4800 , 4801

White 4 Alliso*
7 Place d’Armes,

Cable Address, “Laloi.” .. .. J. F. Grierson
PRINCE EDWARD ISLAND.

R. B. HUTCHESON, 
Notary Public

CHARLOTTETOWN, McLeod 4 Bentley

MARRIAGE LICENSES ISSUED

Commissioner lor the Provinces of Quebec & Ontario. 
Mechanics’ Building, 204. ST. JAMES STREET,

Tel. Main 2499.

PORT HOPE MANITOBA.
PRESCOTT.............F. J. French, K.C.

A. Weir
MONTREAL. PILOT MOUND..............W. A. Donald

SELKIRK
SARNIA............
SMITH’S FALLS, James Heap

ONTARIO.
Lavell, Farrell 4 La veil

ST. CATHARINES, E. A. Lancaster, MJP.Thompson 4 Hunt 
. .. Geo. Denmark 
.. .. R. L. Gosnell

ARNPRIOR . 
BELLEVILLE BRITISH COLUMBIA.

J. S. RobertsonST. THOMAS 
STRATFORD .. MacPherson 4 Davidson 
TRENTON .... MacLellan & MacLeUan 

John J. Stephens 
.. .. T. H. Dyre 
Dowler & Sinclair 
.. Jas. R. Roaf

BLENHEIM 
BOWMANVILLE.. R. Russell Loscombe 
BRANTFORD .... Wilkes 4 Henderson
BROCKVILLE................. H. A. Stewart

.. .. A. J. Reid

NEW WESTMINSTER & VANCOUVER, 
Martin, Weart 4 McQuarrix-

TEESWATER .. .. 
THORNBURY.. .. 
TILSONBURG .. ., 
TORONTO ...........

CANNINGTON ..
CARLETON PLACE.. . . Colin McIntosh 

Heniy R. Bedford 
.. J. P. Telford

NORTH-WEST TERRITORY.
DESERONTO 
DURHAM
GANANOQUE....................J. C. Ross
GODERICH ....

Lougheed 4 Bennett-CALGARY
VAXKLEEK HILL, F. W. Thlstlethwaite EDMONTON .. ..Harry H. Roberts** 
WATFORD .... Fitzgerald & Fitzgerald RED DEER, Alberta .. Geo. W. Green*.. .. E. N. Lewis

BOILER SHOP.London & Canadian 
Loan 4 Agency Co. THE STEVENSON BOILER, MACH1 NE SHOP AND FOUNDRY WORKS AI 

l’ETROLTA, ONT., (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re­
finers and Mills in this section are neat ly entirely supplied with Boilers aad 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hooy 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro­
ductions of Machine Shops, including S team Engines and Castings in Iron an*' 
Brass.

Limited.
103 Bay St., - - Toronto

ESTABLISHED 1873.
.$1,000,000 
. 310,000
. 3,700,000

Paid-up Capital....... ........ • • •
Reserve and Surplus Funds 
Assets......................................

DEBENTURES
Issued, one hundred dollars and 

upwards, one to five years.
4 PER CENT.

Interest payable half-yearly.
Mortgage Loans made in Ontario, Mani­

toba, and Saskatchewan.
W. WEDD, Jr.,

Secretary.

Having a full outfit of machinery and toote, indu ding Steam Riveter, and me*
of the finality of it* worV. with an*»of long experience, it invitee compel! 

her, in <~'nnada.
»on

j. H- FAIRBaHr,
PROPRIFTTOBv

ARTHUR KAVAHAGH,
MANAGER.

V. B. WADSWORTH,
Manager.
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CROWN 41 ALL

® $ © S3
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H. FROST & CO., Limited,
NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturers of Erery 
Description ef

STIRRUPS,
SPURS,

BITS,
Harnbss Furnitukb 

and
Gbnbràl Bccklbs

HAMES 
a Speciality,

Madelin “Crown-All” Silver, “Frostinb,”
“KBONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED, 

NICKEL PLATED, TINNED, Etc., 
ïor all Markets.

34, 35 and 36 Fieldgate, - WALSALL, England.
Special Prices to Canadians under the New Tariff.

3SUGARK-
When next purchasing supplies of Granulated sugar ask for

The purest and best—To be had in original packages— 
Barrels of about 300 lbs and Bags of 100, 50 and 20 lbs,

lCanada Sugar Refining Co, Limited 1

Indiviild Evening InstructionLeading Manufacturers, Etc.

ONCombination Stock
LEDGER

10NOAY, WEDNESDAY AND FRIDAY EVENINGS
AT

For Joint Stock Companies (accord­
ing to the Companies’ Act).

;
CONTAINS: v

Minutes, Lists for Directors 
Shareholders, Register of Transfers, 
Ledger and Transfer Forms.

STRONGLY IN 
LEATHER

and Renonf Building, Cor. St. Catherine
and University Streets. 

Book-keeping, Arithmetic, Penmanship 
Shorthand, Type-writing, Correspondence 
English, French,Civil Service,etc. Students 
select their subjects and are taught sepa­
rately by nine expert teachers. Write, call 
or telephone Up 151 for Prospectus and 
new price list. Address :

J.D. DAVIS,
Renonf Building, Cor. St. Catherine

and University Sts., MONTREAL.

$5.00Full Bound

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers.

115-117 NOTRE DAM: STREET, WEST, 

MONTREAL.

SUN FIRE
Founded A.D. 1710.

Head Office, Threadneedle St. London, Eng.
The oldest Insurance Co. in the World. 

Canadian Branch:—15 Wellington St. B. 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & Jt HNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

COMMERCIAL SUMMARY.

—The Holstein-Friesian Association de­
cided upon a system to prevent frauds in 
sales of stock.

—Shipments from the United States 
ports on the great lakes were 25 per 
cent less in 1908 than in 1907.

—A New Jersey man claims to have 
discovered a process by which copper 
can be tempered and made into cutting 
tools.

—Newfoundland, has agreed to the 
terms of the fisheries treaty which \v ' 
shortly go before the United States Sen­
ate tor ratification.

—The total production of pig iron in 
Canada last year was 563,672 tons, 
against 581,146 tons in 1907, a decrease 
of 17,474 tons, or about three per cent. 
In the first half of 1908 the production 
amounted to 307,074 tons, and in tl- 
second half to 256,598 tons, a decrease of 
50,476 tons.

•—Figures issued by the Immigration 
Department show that the total immigra­
tion into Canada for December was 4,980 
persons, 282 of these coming from the 
United States. The total for last calen- 

Of these 91,500dar year was 148,700. 
came via ocean ports and 57,124 from
the United States.

—In the House Sir Wilfrid Laurier, in 
reply to questions, said that a bill was 
being prepared to give effect to the re­
solutions of last year respecting the 
boundaries of Manitoba, Quebec, and On­
tario. The bill with regard to Manitoba 
would be submitted to the Provincial 
Government in time to be considered b.V 
the present Legislature.

—Alberta red wheat from Southern 
Alberta, weighing 67% pounds, was ex­
hibited at the Provincial Seed Fair be­
ing held at Calgary and was awarded 
first prize. Government officials were 
in charge of the weighing and testing, 
many samples going 65, 66, and 67. The 
grain will be used by the Government 
for exhibition purposes. Experts claim 
this as the world’s record In weight of 
wheat per bushel. Four exhibits of oats 
weighed 47 pounds, while all samples av­
eraged 43. Entries of field peas show up 
splendidly.

THE CANADIAN JOURNAL OF COMMERCE. 323
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LONDON MUTUAL FIRE —The iron Age says:—"Returns from the blast furnaces 
show that capacity at work increased during January from 
402,000 to 414,500 tons weekly, at which figure it stood on 
February 1. January product is estimated at l,8ul,000 tons, 
as compared with 1,741,000 tons in December, the steel com­
panies contributing 1,118,000 tons and 1,090,000 tons respeo 
lively.

ESTABLISHED
1859

$890,511.67ASSETS
LIABILITIES (Including Reinsurance Reserve 

$317,758.65)................................................. $370,478.69 
$520,032.98 
$937,791.93

Incorporated and licensed by the Dominion Government. 
Operates from the Atlantic to the Pacific.
Conservative, Reliable and Progressive.

HEAD OFFICE: 82 and 84 KING STREET East, TORONTO.
D. WEISMILLER,

Sec’v and Gen. Manager. 
HLNK.Ï BLACKFORD, 180 ST. JAMES ST., MONTREAL. 

General Agent Province of Quebec.

SURPLUS
SECURITY FOR POLICYHOLDERS

—The Economist's index number of average prices of 
modifies for February 1 is 2,196, one point below that of Jan­
uary 1, which, in turn, was only a point below December 1. 
The cost of living has been practically unchanged since Oc­
tober last.
wheat, raw cotton and piece goods and a fall in copper, iron 
and steel.

com-

HON. JOHN DRYDEN,
Features of the past month have been a rise inPresident.

—The annual report of the Department of Public 
tabled in the Commons last week shows that for the fiscal 
year 1907-08, the total expenditure was $11,199,384, an increase 
of $1,851,959 over the previous year. The items include the 
tollowing :—Tlarbour and river works, $2,447,882; dredginr 
and new dredging plants, $3,344,306; public buildings, $4,331,- 
901 ; telegraph lines $462,223.

Works
—The Canadian Associated Press is informed that the Gov­

ernment of New South Wales have expressed particular satis­
faction with the quality of steel rails recently supplied from 
Cape Breton.

—Ottawa clearing house total for week ending February 4, 
1909, $2,978,004, corresponding week last year $2,789,-162.— 
London Clearing House total clearings for week ending Feb­
ruary 4, 1909, $1,072,355.

—As a result of the big lumber interests merger, known as 
the Virginia and Rainy Lake Lumber Co., Fort Frances, Ont., 
will probably have a big lumber mill next summer, 
company, which is capitalized at $20,000,000 and has 
mous timber properties, will erect five mills, two at Duluth, 
two at Virginia, Minn., and one at Fort Frances, 
operate in conjunction with a fleet of lake boats.

The new
eror-—The net profits of the Standard Bank for the year ending 

January 30, 1909, was $283,065, being at the rate of 18.13 per 
cent on the average capital. The annual general meeting will 
take place on February 19.

These will

—There were 120,843,042 coins struck in the British Royal
The gold coinage 

-was 15,725,998 pieces as compared with 22,092,084, the value 
being £ 14,600,000 in 1908 and £20,591,000 in 1907. 
ber of silver pieces coined in 1908 was 23,804,187, valued at 
£815,751, as against 37,343.094 in 1907, valued at £2,019,789. 

The bronze coinage last year was 23,804,187 pieces, compared 
with 37,343,694 in 1907.

—The orders-in-Council of Nov. 28 and Jan. 15, relating to 
the foot and mouth disease, are rescinded. It is further or­
dered that ships leaving United States Atlantic ports and car­
rying live stock are forbidden to land at any Canadian port.

Mint in 1908, against 160,478,192 in 1007.

The num-

—The Canada Gazette contains an order-in-council approv­
ing an application by Francis P. Ayhvin, of Ottawa, to divert 
water from the Bow River to irrigate 69,275 acres of land in 
Alberta, at an estimated cost of $500,000. The sale price is 
$1.00 an acre. —Statistics given out by the labour department shows a 

large decrease in the number of trade disputes in Canada 
during 1908. There were in all 09 disputes during the year, 
as compared with 149 in 1907 and 138 in 1906. The number

—The January statement of the British Board of Trade 
shows decreases of £2,850,000 in imports and £5.604,700 in 
exporta. Principal decreases in imports were, in grain and 
cotton, and in exports the falling off was mainly in manufac­
tured goods, including £2,500,000 in cotton textiles.

of employees affected in the year was 26,232, a. material de­
crease. The «trike of the C.P.R. machinists and cotton op­
eratives in Quebec were the principal troubles of the year. 
During December there were 273 accidents, of which 85 were 
fatal.—A despatch from Berlin says:—In the Reichstag, Dr. 

Btreseman, National Liberal, expressed a desire for the es­
tablishment of normal relations with Canada, who, being ready 
to make advances, it could be hoped the interests of both 
countries could now be served without impairing the national 
dignity.

—Notice is given in the Canada Gazette by the C.P.R. that 
it will apply this session for an act to extend the time within 
which it may construct several of its lines, construction of 
which has already been authorized. One is from a point near 
Piles Junction, Chenu, to Shawmigan Falls and Ornndmere. 
Authorization is to be asked for an 85 mile branch line from 
a point on the Crow’s Nest Pass northwest to join the Mac- 
leod branch of the Calgary and Edmonton line near Aldersyoe, 
Alberta.

—A report from Vancouver «ays:—One hundred and forty 
thousand acres of timber lands were disposed of last week by 
an English syndicate to Vancouver capitalists for $800,000. 
Plans are out for pulpwood and new mills on this property, 
situated on the east coast of Vancouver Island, 100 miles north 
of Vancouver-. —-Application is being made for the incorporation of the 

London and North-Western Railway Company ,to construct a 
line from London to Sarnia, and from London to a point on 
Lake Huron, in the County of Huron. The route of the first 
line is to be through the Townships of London, Lobo, East 
Williams, Adelaide, Warwick, Plympton and Sarnia; and that 
of the second through Loudon, Lobo, East and West Williams, 
McUillivray, Stephen, Hay, Stanley and* Goderich, 
railway powers are requested.

—It was reported at Ottawa that the binder twine depart­
ment of the penitentiary at Kingston was to be closed at once 
and to be abolished. The report is incorrect, however. The 
department will run till June anyway, as there is material on 
hand to keep it going until that time. The department lias 
not paid, and it may later be abolished.

—In view of the many recent coal oil explosions in western 
Canada, Senator Domville gives notice that he will move for 
the appointment of a royal commission to investigate the 

in which coal oil is imported into and sold in Canada, 
-with power to send for persons and papers, and to make full 
inquiry into all explosions within the past three year?.

Electric

—An order-in-couhcil has been passed bringing into effect 
the amendment to the Railway Act passed last session pro-, 
viding for the bringing of Telegraph Companies under the

manner
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provinces can be profitably exploited, in the absence of neigh­
bouring coal deposits, by means gl the abundant water power 
scattered throughout these Provinces. It is the intention 
of the Mines Department to conduct experiments in the use 
of peat as fuel in a new experimental plant being built in Ot­
tawa to test possibilities of power production from gas pro­
ducer engines. The Germans have evolved a successful me­
thod of using peat with gas producer engines, and it is hoped 
that as a result of the experiments the large peat deposits 
scattered throughout Panada can be made commercially fea­
sible for power production.

control of the railway commission. It was provided in the 
Act that the clauses placing Telegraph and Telephone Com­
panies under the Commission should be brought into efleet by 
'an order-m-council. This was done in the case of the Tele­
phone Companies, shortly after the Act became law. 
Telegraph Companies are now placed on a similar footing, 
and will have to submit their tolls to the commission for rati­
fication or revision.

The

—Our Lunenburg, N.iS. correspondent writes :—Business has 
been, and continues, dull. The large catch of codfish during 
the past season was offset by the extremely low price. The 
principal building erected during the past year was the Odd 
fellows’ Hall, at a cost of about $8,OUO. Very few houses 
were built, but the usual amount of vessel building has been 
carried on. The electric light company’s shareholders put up 
the balance of its authorized stock, paid its debts, and now 
have a plant run by water power that will probably yield 
them a ten per cent dividend. The Marine Railway Company 
had a good veaifs business, but spent its income in ren n a- 
tions and improvements.

—A report from Washington says, American tariff experts 
do not view with complacency the probability that the French 
Government within the next year will put into operation a 
revised tariff which, it is believed, will have the effect of very 
seriously discriminating against imports into France from the 
l mted States. The French tax now on many articles of Am­
erican production is prohibitive. A very pertinent fact to be 
considered in this situation is the new Franco-Canadian 
Treaty, which is now, being concluded.
Canada is to receive all of the minimum rates of the French 
tariff. Even under present conditions this will he sufficient 
to cause many American manufacturers to build factories 
across the Canadian line, so that their product may be sent 
to France with the benefit of the low tariff. Announcement 
was made last week that the convention of the National Tariff 
Commission which will be held in Indianapolis on February 16 
to bring about the establishment of a permanent bi-partisan 
tariff commission, will be attended by over 2,000 delegates, 
including representatives of manutacturinig concerns, many 
Congressmen and financial interests.

Under this treaty

—The financial statement of the Ottawa electric light 
plant shows net profits of $17,222 on last year’s operations. 
$ince the city took over the present lighting plant, three and 
one-half years ago, the gross revenue has increased by 200 per 
cent, the number of customers has increased from 1.314 to 
3,164, and rates for lighting have been considerably decreased. 
Ottawa now lias a cheaper rate than any city in Canada for 
commercial, arc or incandescent lamps, and, with the excep­
tion of Niagara Falls, Fort William and St. Catharines, the 
lowest metre rate for private lighting. For electric power 
the cheapest rate is obtained at Niagara Falls, with Ottawa, 
Fort Arthur, and Fort William next, all three charging the 
same rate, $25 per horse-power.

—The following mining companies were .gazetted on Satur­
day: Victoria Greek Gold Mines, Ltd., Toronto, capital $200,- 
000; Pioneer Cobalt Silver Mining Co.. Ltd., Toronto $1,500,- 
000; Montreal River Silver King Mines, Ltd., Toronto, $2,- 
000,000; Temagami Reserve Mines, Ltd., Toronto, $1,000,000; 
Uowganda Premier Silver Mines, Ltd.., Toronto, $500,000; 
Lemieux Silver Mining Co.. Ltd., Toronto, $1,000,000; Everett 
Mines. Ltd., Toronto, $1,500,000; Le Houp Mining Co., Ltd., 
Toronto, $1,500,000; United States Silver Mines, Ltd., Wind­
sor, $1.000 000. In the case of the Temagami Reserves Mines 
the provisional directors are all of the feminine gender, the 
"men behind'’ are not visible.

—Bank clearings testify to a steady volume of payments 
through the banks somewhat under the high average of the 
early months of 1906, when trade was very active. 
clearings this week at all leading cities in the United States 
are $2,946,021,654, 38.2 per cent larger than a year ago, and 
only 3.4 per cent less than in the first week of February, 
1906. The trifling loss compared with February, 1906, is main­
ly at New York City, where stock market operations at that 
time were much more active than this week, adding heavily 
to the payments through the New York banks ; at Philadel­
phia and Pittsburg, reflecting conditions in the iron trade, 
and at Ban Francisco. There are small gains at Boston, Bal­
timore and most Southern cities, while in the West there is 
a considerable increase.

Total

Among the commercial com­
panies whose notice of inoorpation appears in last week’s On­
tario Gazette are the following: Ryerson Brothers, Ltd., 
Brantford, share capital $50,000; .Tames Peat and Rons, Ltd 
Petrolea, share capital, $40,000 ; The Luttrell Gobi Separation 
Co., Ltd., Woodstock, share capital. $100.000; The Morris 
Piano Co., Ltd., share capital, $250.000.

—Dispatches from branch offices of R. G. Dun and Co., in 
the Dominion of Canada indicate generally improved condi­
tions in the business world, and the outlook is encouraging. 
Montreal reports that advices from travelling men note steady 
improvement in the commercial world. Wholesale trade is
larger in volume than last spring, although still hardly 
mal. Collections vary somewhat, but on the whole are fair. 
A further slight increase is noted in the volume of wholesale 
trade at Toronto, and leading staples are steady, 
tions report collections satisfactory, but in other districts 
niittanees are backward. Building materials are in moderate 
demand. Quebec reports that travellers on the road receive 
fair orders .although buying is still conservative, 
taefcurers of shoes are actively engaged and the outlook is 
couraging. Labour conditions are good and collections fair.
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—Dr. Eugene Haanel, director of Mines, has returned from 
Dumnarfvet, Sweden, thoroughly convinced of complete success 
of the electric smelting process of treating iron ores. He 
went there on invitation to inspect the new electric smeltings 
furnaces recently opened, and reports the conclusion that the 
fact that these new furnaces have proved a. success in the 
electric treating of iron ores is of incalculable importance to 
the whole iron and steel industry of Ontario and Quebec, be­
cause it means that the enormous supplies of iron ore in these

«
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The Standard Assurance Co.
OF EDINBURGH.

First British Fire Office Established in 
Canada, A.D. 1804.

Phœnix AssuranceEstablished 1826.

HEAD OFFICE FOR CANADA,
UNVESTED FUNDS.............................................................
INVESTMENTS UNDER CANADIAN BRANCH .. 
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MONTREAL.
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.............. 17,000,000

................. 7,500,000

Co. Ltd., of London, Eng.
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The Pelican and British Empire Life Office,

(Founded 1797).
HEAD OFFICE FOR CANADA:

100 St. Francois Xavier St., Montreal.

PATERSON c£ SO/V
Chief Agents.

(WorldWidk Policies.)
Apply for full particulars, D. M. LVlctiOUN, Manager.

VH. H. CLARK KENNEDY, Secretary.
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MONTREAL.Canadian Head OS6ce.

The Northern Assurance Company, Ltd.
INCOME AND FUNDS 1907. R. WILSON-SMÏTH“ Strong as the Strongest

Fin ’riclat Asrent
Uovemment, Municipal and Railway 

Securities bought and sold.
Securities suitalile for Trust Funds al­
ways on hand. Trust Estates managed. 

guardian building

Capital and Accumulated Funds.
Annual Revenue from Fire and Life. etc. Pr miums and 

from Interest upon Invested Funds 
Deposited with the Dominion Government for Security 

of Canadian Policy Holders
Rob rt W Tyre, Mgr. for Can. 88 Notre Dame St. W , Montreal

$48 946. 145
First class

9,590,780

465.580
160 St. James St. - MONTREAL,

LIFE MARINEFI RE
THE CANADIAN JOUBNAL OF COMMEECE. Established 1865

Q. Ross Robertson & Sons,
MONTEEAL, FRIDAY, FEBBUABY 12, 1009. Gener-I Insurance Agents and Brokers.

Telephone Main 1277 
Private Office. Main 2822

Bell Telephone Bldg., Montreal. 
P O Box 994.

BBJTISH EXPOBTS TO CANADA IN 1907 & 1908.
200 million yards. 
million yards less, the total for 1908 being 20,130,000 
yards of the value of nearly 2y2 million dollars. 
neighbours continue their demand for the most expen­
sive class of goods.

In dyed gonds the United States show a reduction 
from 56,960,000 yards in 1907 to 31,120,000 yards in 
1908. The value of their purchases in 1907 was $8,- 
895,000 ; in 1908 the value was $4,680,000.

Of British woollen and worsted manufacturers Can­
ada bought 6,491,400 yards in 1908, against 9,550,200 
yards in 1907.—Jute has evidently been in- good de­
mand, the figures for 1908 being 18,173,200 yards 
against 18,278,800 yards during 1907.—Worsted 
sales to Canada in 1908 amounted to 9,032,900 yards 
of the average value of $4,220,000, against 12,957,600 
yards of the value of $5,800,000 in the preceding year. 
The United States purchased 16 million yards of Brit­
ish worsted tissues in 1908, against 22,700,000 yards 
in 1907.

General shipments began to indicate an increased 
demand during the closing month of the year.

Our wholesale friends on this side of the water have 
hopes that the turn of the tide is being felt, 
period is approaching when repeat and deferred orders 
are expected to confirm our best anticipations.

The United States bought 8y2
The reduction in the exports of cotton goods from 

the Motherland to Canada during 1908, to which re­
ference has been made from month to month in these

The total quantity

Our

columns, is most remarkable. 
of piece goods purchased by this country to the 31st 
Dec., was 57,474,900 yards of the value (f.o.b.) of five 
millions of dollars in round numbers, against 91,659,-

and a half million100 yards of the value of seven 
dollars in the preceding year, 
of Trade Department makes no 
grey or unbleached or bleached 
prints were sent us to the extent of 19.324,500 yards 
of the value (f.o.b.) of about $1,400,000, against 
24,497,200 yards of the value of $1,850,000 during 
1907. Piece goods (dyed or manufactured of dyed 
yam) of the quantity of 14,084,700 yards of the value 
of about $1,800,000 were shipped us in 1908, against 
22,420,300 yards of the value of nearly $2,840,000

The British Board
entry of cotton yarns, 

piece goods; but

in the year preceding.
Belgium, China, Japan, Argentina, Madras, Burmah 

purchased considerably 
as compared with 1907. Nearly all other markets 
bought less. Bengal took some 200 millions of yards 
lessq the total being 741,700,000 yards of the value of 
about 35 millions of dollars, 
to all countries showed a falling off of about

unbleached cotton goodsmore

The

Bleached piece goods
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Reserve $750,000, or equal to a full three-fourths of 
the amount of capital. A glance at the figures in the 
Annual Report, reproduced in full 
this issue, will show how unwarranted

(FOUNDED 1825.)

LAW UNION & CROWN on another page of
INSURANCE COMPANY,

(OF LONDON.)

was any fear re­
specting the future of this particular institution, and 
how safe a business is covered by the Trusts Corpora­
tions as we have them at work in this country, general­
ly subsidiary to, but not encroaching upon, the especial 
territory of the banks. In 1903 the liabilities and 
duties of the Ottawa Trusts and Deposits Company 

also acquired by special Provincial Order-in- 
Council, the head office alwajis remaining in Toronto.

At the present moment, the Reserve Fund

Assets exceed,
Fire risks accepted on most 
every description of insur­
able property.

Agents wanted throughout 
Canada.

$24,000,000
Canadian Head Office :

112 St. James St., MONTREAL. 
*!• E. DICKSON, Manager.

were

THE CANADIAN WOOLLEN INDUSTRY.
amounts

to $450,000, a clear $50,000 having been added during 
the year. The full dividend, authorized as above was 
pa,d amounting to $75,000, and a small balance debit­
ing the Corporation with cost of vaults and office fur­
nishings, amounting to about $0,000,
I he total net profits amounted to

The forecasts of the report of Mr. Costello, Com­
missioner of the Dominion Government to 
to the details of the woollen cloth industry in Eng­
land, furnish cold comfort to Canadian mill 
workers.

examine m-

owners and
It will be remembered that the factory 

prietors have repeatedly asked the Ministry for 
ther consideration in order that they might be enabled 
to resist the low prices of inferior goods sold on this 
market by British firms. The duty is already high, 
but it is claimed is ineffective owing to the popularity 
of cheap shoddy made English goods on this side'. 
There was some humour, and something of business 

in the advice of the Premier, Sir W. Laurier, 
to a deputation to make what the people wanted, in­
stead of insisting upon manufacturing a higher class 
of goods. However, the Government sent Mr. Cos­
tello across to England to look into the matter at first 
hand, and to make recommendations, if he found it 

pretty generally understood that the 
Commissioner will report that Canadian manufacturers 
really require no further protection, but that if equip­
ped and managed as are the British mills their estab­
lishments could compete profitably with them, 
advice, if correctly reported, will certainly 
heart burning amongst the mill owners, who have felt 
themselves to be compelled, one after another, to close 
their establishments.

was written off. 
over 15 1-3 per cent 

upon the Capital, or $153,350.66, the balance remain­
ing after the payments above mentioned. $22,417, be­
ing carried forward to the credit of the 
account.

pro­
fur-

next year’s

There is [rankness about the address of the Man­
aging Director, Mr. ,7. W. Langmuir, in nresenting 
the report, which invests the figures with vitality quite 
refreshing to a reviewer. For instance, the buildings 
m Toronto and throughout Ontario, valued in the ac­
counts of the Corporation at $325,000, represent Capita! 
or Reserve Funds invested, bearing regular interest at 
something over 7 per cent. A further $900,000 is in­
vested in carefully selected first mortgages, so that of 
the Shareholders’ funds the greater portion is practic- 
a j permanently invested at good remunerative rates.

he business conducted by the Directors, who 
amongst them many of the best known 
aneiaf world of the country,

acumen

necessary. It is

number 
men in the fin-This 

cause some . aggregates $35,161,646
upon which the gross profits were $275,150. 
naturally be expected from the Directors, there 
dently nothing of a speculative character 
business, but

As would
is wi- 

about the
the contrary, the fact that a very large 

proportion of Trust and Guaranteed Funds is invested 
in first mortgages, indicates careful

there ought to he a future for 
the woollen irade in Canada, and with so many things 
co-operating to bring about a decline in the ' 
wages, there would appear to be no doubt of it, if a 
competent adviser really finds the chief difficulty to be 
failure heretofore to make

on
rate of

conservatism.
The Hon. Sir W . Mortimer Clark was elected to the 

Directorate in the place of Mr. Albert E. Gooderham 
retired through pressure of business, the other mem­
bers of the Board being re-elected with John Tloskin, 
K.C., LL.D., as President; Hon. S. C. Wood and 
Mr. VV. H. Beatty, Vice-Presidents. Mr. J. W. 
Langmuir, whose long experience in business, thorough 
knowledge of its affairs, and keen attention to details, 
have made weighty contribution towards the success 
which has attended the operations of the Corporation, 
was again elected Managing Director.

use of modern machinery
and up-to-date management.

THE TORONTO GENERAL TRUSTS CORPORA­
TION.

Ten years ago—or, to be exact, in April 1899—the 
Toronto General Trusts Company and the Trusts Cor­
poration of Ontario were incorporated under the Pro­
vincial Statutes of Ontario under the title of the To­
ronto General Trusts Corporation.
capital was $1,000,000, which has been fully paid up the closing down of the Bleaching and Printing Works
for some years. Evidently the Provincial authorities ot the great Uomimon Textile Company. Montreal, it is Ps«- 

dubious about the prospects of such corporations matecl that some 100 hands are thrown out of employment—
for with quite touching solicitude they inserted the |-unPm*ull'y>,it 15 belied, the supply from both printers»
provision in the Act of incorporation 'that dividends
pmd should not exceed 7y2 per cent until there was in on short time latterly.

The authorized

were

The present 
having been running
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imity in British trade circles respecting it, as though 
the issues involved were not exceedingly serious, and 

In answer to questionings in the House of Commons, bhe action itself was symptomic of a frame of mind. 
Ottawa, the Hon. Geo. P. Graham (Minister of Rail- g^ill, it might not be well to start in too vigorously to
ways and Canals) stated that:—“A board of engineers institute a war of such sort with Great Britain, con-
consisting of Henri Vautelet, member of the Canadian glaring the grounds from which it must sot out. 
Society of Civil Engineers, chairman and chief en- 
giner; Maurice Fitzmaurice, C.M.G., chief engineer, 
of the London County Council, and Ralph Modjeski, 
member of American Society Engineers, consulting en­
gineer, Chicago, Illinois, have been appointed for tin, 
purpose of designing the bridge. They have gathered 
together a corps of expert designers, calculators and 
draughtsmen, and are busily engaged upon the work.
So far they have not advanced to such an extent as 
will admit of an estimate being made.—It is expected 
that the plans and specifications will be completed and 
tenders will be ready for letting the work during the

REBUILDING THE QUEBEC BRIDGE.

WIRE AND NAIL MANUFACTURES.

The record of the war which is the predominant fea­
ture of o-ur times would not naturally begin as 
the Virgillian account of the old time chivalrous strug­
gle on behalf of lovely if frail feminity, with "Arms 
and the Man, I sing,'" but rather with “Tools and the 
man 1 wire.” The fight for sustenance and progress 
depends as much upon the equipment and the celerity 
of the worker, as upon his physical and mental outfit. 
That man, or that firm, or that country which has the 
best advantages for turning out work quickest and 

the board of engineers has almost determined upon a ^ wmg Qut in the industrial world. Tariffs may de-
compromise between the cantalever and the suspension fend inferiors for a time, but there is not much chance
principles for the construction of this important work. m thg world of to-day for him who is simply on the
It has suggested itself to the members I hat strands of defence and not an active aggressor. Because steel is
wire could be conveyed across the river until a pair of ^ material for a large class of tools, used in most 
-26 inch or 30 inch cables has been built up. The üneg Qf busmess, it is a matter of the first importance
value of this prici-pie as a steadying power during the ^ some new and improved method of hardening steel
erection of such a stupendous amount of iron work &hould originate within our own Empire, and be the
makes its adoption to be likely, even though principles property 0l our 0wn citizens. A certain supremacy
of stability should not require its sustaining pouer accompanies such an invention which will bless afl

ultimately, and should enrich primarily the country of

did

current year.”
So far as our information goes, we may state that

afterwards.
the inventor.

Hardware dealers will especially be interested, since 
perhaps no class of traders receive their lessons in so 
markedly plain a matter. They will realize, foi in­
stance, how within comparatively few years their nail 

has been revolutionized. Only a few years

GERMAN RETALIATION.

It was one possessed of Hibernian wit, who once 
•declared, “When 1 punch a man in the ribs I expect 
hun to squeal." Evidently, Germany is feeling sore

the effects of the Amendment to the Patents Act ago a 
passed in England last year, which compels
of British patents to manufacture the protected goods the bulk of their trading was

British soil. The exploitation of English jron nails. Conditions are reversed.
chemical and manufacturing lines had me present day can scarcely remember them.

the old cut nails for

business
-, small quantity of French steel wire nails might 

have been carried in stock for particular purposes, but
done in cut or wrought- 

Young men of

-over
the owners

•chiefly on 
discoveries in
become a huge business in Germany, and though there self-respecting carpenter .
is a quite natural note of palliation in it, the recent re- ordinary work, the demand being mainly for the more
nort of the German ambassador to the British Court shapely, better holding rustless wire nails. ■ s a con-
shows that the Amendments Bill is a serious affair to sequence, prices have undergone changes a so.
his people. He says in reply to the enquiry of a trade Pittsburg,where both sorts are yet produced,the regular

J 1 ' price for steel cut nails is $1.75 per keg m carload lots,
yermany seriously, inasmuch as Xvith iron cut nails at about the same rate. W ire nails

it taxes inventors to an extent which hampers them. are only a shade higher in price, the quotation being
many German inventors are engaging $1.95 for carload lots, “f.o.b. Pittsburg, plus actu

‘ freight to point of delivery 60 days, or 2 per cent dis­
count for cash in ten.days.” Canadian prices range 
about the same as at Chicago, though for large lots 
better rates may be obtained near places of manufac- 

There was a time when superior machinery gave 
to United States nail makers, and what

No
uses

At

newspaper :—
■•nus Act attects

For that reason 
licences in England to maintain their patent rights, and 
so obviate the cost entailed in the establishment of 

We are assured from the highestworks in England. 
authority in England, that up to the present time not 

factories are either being built or ture.more than ten new 
hired by German Arms, for the construction oi their
particular wares.”

The Ambassador goes on to state that the German
measure to annihi-

a pre-eminence 
factories we had were compelled* to take the leavings 
of a trade, practically controlled hv foreigners. Steel 
wire nails were about double the price of cut iron nails 

At present we import none at all; thanks to the
For a

Government proposes to introduce a 
late all British patents at present tolerated in that 
country. There would not appear to he much morality

notice a great cquan-

then.
acquisition of up-to-date tools and machinery.

imported the “rods” or the coarse drawnlong time wein such a proceeding, though we



THE CANADIAN JOURNAL OF COMMERCE. 229

steel from which the nail material was produced. Last those days being security from unwarranted intruders 
year there was no entry in our blue books under the The architecture is very plain-almost severe-the only 
heading of such imports; without fuss or parade, we attractive portion being the north-west corner with its 
have Become self-dependent in this important matter. elegant Corinthian columns, copied from the Temple 

The same is true of wire, and especially of barbed of the Sibyl "(or Vesta) at Tivoli near Rome. The large 
Improved tools have reduced the cost court in the interior was formerly the churchyard of 

•of this.material, almost indispensable to prairie and St. Cliristopher-le-stocks. The outer buildiim 
some other farmers, from $4.50 to $3.40—$2.75 for closes an area of about four 
■carload lots within comparatively few years. Canada 
has not stood by the manufacturers in this industry.
Last year 1,207 tons weight, worth $572,766, was ad­
mitted into the country free of duty, while mills in this 
vicinity were idle a good part of the time. The cost 
of freightage from the East to the North-West Pro­

wire fencing.

en-
acres.

The Bank of England was founded in 1694 in the 
icign of \\ illiam and Mary, with a Capital of equal to 
6 millions of dollars—arising largely from the necessi­
ties of the Government in carrying on the war with 
France, which then affording an asylum to the ex­
iled King, James II; and thus arose the National Debt, 
which has since reached upwards of 3% billions of dol- 
^ars (£780,000,000). The first suggestion of the Bank 

11 18 understood, however, that the freight is said to have emanated from Sir Chas Mont-mue
faculties are being surmounted ,and that improved afterwards Lord Halifax, a man of brilliant parts, and
tools are enabling the native manufacturer to take at a Scotchman named William Paterson, a man of cenius 
least a part of the trade from F. S. wire men, who who was ever promoting new schemes, among them the 
make a slaughter market of our grain raising Provinces. ill-fated Darien Expedition. Mr Paterson remained 

Bright goods, such as chains, screws, hooks, staples, a director of the Bank only for a year or two 
«te., are no longer imported from Great Britain, It was the first joint stock bank established in the 
though the intricate tools which produce them come Kingdom, and continued to be the only oue until 1834 
generally from either England or the United States. when the London and Westminster and many others 
We are self-reliant m respect of most steel articles, entered the field. It is the onlv bank of issue in Lon-
though we have not learned to export as yet. It is don. On former occasions tlm kings borrowed from
possible, however that the Oriental trade will present wealthy subjects and the Jews. Lord Halifak was the
openings to us before very long, and no doubt makers first to fill the position of Chancellor of the Exchequer
will be promp to take advantage of them It is per- The Government allowed the Bank 8 p. c. on the above 
haps notable that during the last few years, United loan, and £4,000 (about $20,000) a year for tlm 
States firms have acquired control of many of our agement of the Government accounts. The necessary 
larger plants and have been engaged up to the present capital for carrying on the business of the Bank 
m making changes m the tool equipments, which pro­
mise well for the future of our trade.

was

vinces made prices high for the farmers there, under a 
protective tariff, and the barrier was removed in their 
interests.

man-

appears
to have been obtained from the public by the issue of

Just at present trade is dull in all el,«es of hard- * *»“* 7*? .«* «■»
war,. Wire orders, both hero and in the neijhW ? ** *"* ch,et «W»

ing country have been discouraging, though late Spring 
and Summer orders are not unpromising. 
in fair demand, stocks are light in retailers’ hands, and 
there may be advances at the mills before autumn.
But probably the country was never so well equipped 
,a? ait present, and there is a feeling of hope amongst 
the manufacturers, which augurs well for the trade of 
the year.

of the Bank. rI hese notes or bills were evidently a 
sort of ‘"deposit receipt,” bearing interest at the rate of 
two pence per cent (4 cents) a day, or about 3 p.c. per 
annum, and, as might have been expected, they gave dire 
offence to the goldsmiths who had been the only bank­
ers prior to that time, and were subject to occasional 
laids by the kings when in sore need, as witness the 
equal to one million dollars (£200,000) thus obtained by 
Charles I.

Nails are

llie rotunda of the Bank of England was for many 
years occupied by the “open Stock Exchange,” until in 
1831 the place had become so noisy and unpopular that 
the then Governor of the Bank, Sir Timothy Curtis, 
drove the attendants unceremoniously from the build­
ing.

THE BANK OF ENGLAND.

“The Old Lady of Threadneedle Street,” as the Bank 
of England is familiarly termed, is an irregular and 
isolated one-storey building situated opposite the Man­
sion House and bounded on the south by Threadneedle 
Street, on the west by Prince’s Street, on the North 
by Lothbury Street, and on the east by Bartholomew 
Lane.

Upwards of 1,000 persons are employed within the 
walls of the Bank. The vaults in ordinary times 
tain over 20 millions pounds sterling (about 100 mil­
lions of dollars), and the note circulation is usually 25 
per cent over that amount. The Bank is the agent of 
the Go\ ernment in all business transactions connected 
with the national debt; receives and registers transfers 
of stock; and pays the quarterly dividends on the vari­
ous kinds of stock.

con-

The foundation of the present building
on the site of the residence of Sir John 

Houblon, the first governor of the Bank.

was
laid in 1732

Business
was commenced on the new premises in 1731.

The main edifice as now seen was designed by Sir 
John Soane, who was architect to the Bank from 1788 
to 1827. A singular feature of the structure is the 
total absence of windows in the outer walls, the light 
being obtained from the interior courts, the object in

It also carries on business like . 
oilier banks in discounting commercial paper, receiving 
deposits and making loans. It is obliged to buy all 
gold bullion brought to it at the rate of S3 17s 9d
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THE TORONTO ELECTRIC LIGHT COMPANY.(about $15,021/2) per ounce. The control of the Bank 
is vested in a Governor, a Deputy-Governor and 24 
directors.

The original working staff of the Bank consisted of 
54 clerks whose total salaries amounted to the modest 
sum of £4,340, averaging nearly equal to $400 a year 

The chief cashier received a salary of about

It was rather daring for the Toronto Electric Light 
Company to cut the connection with its old derivative 
plant and trust itself entirely to the hydro-electric
works at Niagara Falls. The result of the iirst years 
operations, however, show's that the faith of the Direc­
tors was not misplaced. There have been no failures 
to maintain contracts, and the financial outcome has 
amounted to $1,155,528 as compared with $ 1,030,716 
last year, which left a profit balance of $439,810, against 
$387,790 for 1907. With dividends of eight per cent 
and $150,000 added to Reserves, the shareholders have 

to regret the progressive action of the com­
pany consummated during the last twelvemonths. 

have learned to conduct its affairs, without paying re- An jn(fUdtrial corporation conducting a public and a 
gard to passing breezes of depression. The Report muni,eipal business ‘amounting to $6,031,902, need not 
was decidedly satisfactory, reflecting great, credit upon ^ along unruffled seas of content in these
its new management, who on a small paid-up capital 
conduct a business of $5,548,258 with a cash premium

each.
$1,210 a year.

THE HOME LIFE ASSOCIATION OF CANADA.

After twenty years’ experience, the Home Life As­
sociation, with headquarters at Toronto produces an 
Annual Statement which shows how well its managers no reason

As the speech of thecritical and competitive days.
President, Sir Henry Pellatt, at the annual meeting 
made clear ,the Company has had to fight for its own 
hand, and it is still combating. The maggot of muni­
cipal ownership has got into the heads of many of the 
leaders in civic politics in the Province of Ontario, and 
lias been encouraged by the tactics of the Provincial 

nothing of a speculative character about the invest- . (povermnen/ |n promoting its Hydro-Electric scheme 
ments of the $81,050, w'hich comprise the Cash Assets.

income for the year of $199,789, an increase upon the 
$193,514 reported last year. The investments yield­
ed $40,701, also an improvement upon the returns of 
1907. With justification, so far as the figures at our 
disposal go to show, the Directors claim that there is

Toronto has had its af­in connection with Niagara, 
tempts at municipal control of the production of elec­
tric power. And, as is not altogether unusual, there 
has not been that keen sense of the observance of vested 
rights and of the righteous claims of private ownership 
which civic reformers might properly be expected to 

The President pointed oat:
"That while a municipality may expropriate a pri-

Over a third of it, $323,887, is in first mortgages, 
$185,230 is in Debentures, Bonds and Stocks. Loans 

Policies amount to $146,186, and Bank Deposits to 
Taking into account other items as well,

on
$126,268.
the policyholders are seen to have the protection of 
$1,752,461 in available assets. How perfect this pro­
tection is, as it appears in the Annual Report, a full

exhibit.

synopsis of which is to be found upon another page in ya^e concern Up0n proper compensation, it has not the
this number of the “Journal of Commerce,” is right to enter into competition with it; it was, and still
apparent from the fact that the interest earnings are ^ fche jaw fn the Province of Ontario (except when the 

$12,790 in actual “excess of the amount re- Hydro-Electric Commission is concerned) in the case
quired to satisfy liabilities arising from policies bccom- of & public utility, that a municipality cannot go into

business in competition wth a company operating a pub-

now over

ing claims. .
In common with other companies, the Home Life has lic fninchjse until it had first offered to buy it and pay 

effected a reduction in expenses of management, which 
will probably bring it well under any limitation which 
may be imposed under the new Insurance Bill. 
is apparently a strong intention on the part of the pany py purchase, upon terms which would require the 
Managing Director, Mr. J. K. MeCutcheon, and his cit ‘ to pay on}y for the physical assets of the company 
co-workers, to direct the destinies of the Association in without taking over their contracts, and without pay- 
a thoroughly safe and conservative manner, and the • j.'or the value of the franchise or making any allow- 
prospeets are undoubtedly bright for the current year. ance 
If these gentlemen succeeded in adding upwards of 
$120,000 to the Ledger Assets in 1908 they are certain­
ly not putting too bright a face upon things, when they 
confidently anticipate “a continuation of prosperity” radical in their nature and so opposed to all decent and 
for 1909, with their affairs consolidated, as they were honest principles, that a representative bodv of citizens 
shown to be in their last report to the Government In- appeared before the Legislature and denounced them, 
spector. The elected Board of Directors contains the w^p the result that the Government, convinced of 

of widely known financial and insurance men, their unfairness, rejected the bill unless the city would
consent to modification recognizing the company’s 

Messrs. J. L. Hughes and John R. King Vice-Presi- rjghts. This was not acceptable to the city and they 
dents, with J. K. MeCutcheon Managing Director. abandoned the proposals and withdrew the bill."
The business of the Home Life Association in this sec­
tion is under the management of Mr. M. S. Hutchins

for it at a proper valuation.
“In 1907 the city applied to the Legislature of the 

.Province of Ontario for the right to acquire the eoin-There

for the future profits and earnings of the com- 
for the long years of incubation, during whichpany, or

the capital of the company was unproductive and its 
uncertain; these proposals by the city were sosuccess

names
the Hon. J. R. Stratton, M.P., being "President,

No doubt there will be trouble yet in Ontario over 
the passage of heavy electric power for long distances 
by overhead wires through the open country : and be­ef this city.
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fore the municipalities commit themselves to the pre­
sent schemes of the Commission, they would do well 
to consider their position as trust-holders for the pub­
lic in this regard. The fad of public ownership of 
utilities is not likely, however, to have a long continued 
■existence.

We ought to notice that the Company holds as Assets 
against its Capital Stock liability of $3,798,1.00, $fi,- 
031,902 in plant, investments, accounts and cash. The 
■elections resulted in the return of the old Directorate, 
Mr. L. Goldman, of life insurance fame, succeeding 
Mr. Robert J affray, who retires ; with the indefatigable 
Sir Henry M. Pellatt, as President, and W. I). Mat­
thews, Vice-President.

THE MONTREAL COTTON CO.

the annual convocation of the Montreal ( Valleyfield) Cot­
ton Company was held in its city offices on the 9th instant, 
the President, Mr. S. H. Ewing, who occupied the Chair, 
addressed the shareholders present, reviewed the general busi­
ness conditions for the year, pointing out that in common with 
other manufacturers, the company had suffered a reduction 
in its profits as compared with previous years. Nevertheless 
substantial profits had been made, and the dividends 
maintained.

were
the usual depreciation, reserves, and insurance, 

including the policy in the event of fire in force to the extent 
ot $-WU,OUU to secure dividends, have been provided for, and a 
balance to the good has been carried forward to next 
Conditions at present are encouraging, and the directors hope 
tor further improvements in trade.

year.

The company has placed 
the recently authorized 5 per cent bond issue, referred tc- last 
year, at a satisfactory figure on the other side. Mr. Ewing
alluded to the resignation of the manager. Mr. Simpson, who 
is about to engage in other enterprises. 
directors was re-elected as follows:—President, S. H. Ewing; 
vice-president. H. Mark land Molson ; secretary-treasurer, J. 
Eowe. jr.; directors, F. Or Lewis, Hon. L. J. Forget, J. 
Grenier, A. Hamilton Gault, C. B. Gordon, William Findlay, 
H. 8. Holt, John P. Black.

LIFE INSURANCE SITUATION IN NEW YORK.
The old board of

\\ lnle refusing the- request of the underwriters that he 
would appoint a new Committee to consider the hastily adopt­
ed legislation of two years ago, Governor Hughes of the 
State of New York offered to give consideration to any sug­
gestions the committee might agree upon.
Armstrong laws are working out as badly as was expected of 
such crude and specially directed measures. The limitation 
clause, tor instance, is not allowing some of the companies 
to maintain their average positions, as natural shrinkages ex­
ceeded the amount of new business permitted under the 
statutes. The order to sell all stocks held as investments be­
fore the end of 1911, is felt to be a great hardship. 
Committee says:—“We certainly feel that a compulsory sale 
of securities bought in good faith and in accordance with the 
law existing at time of purchase (especially when such sale 
must be made within a limited period) is unwise and unjust; 
the constitutionality of this provision of the law has been

Evidently the
Fhe Report placed before the meeting showed that the sales 

during the year ended December 31st, 1908, amounted to $1,- 
865,870, as against $2,942 000 in 1007. It will be remembered 
that the output in 1907 exceeded that for 1906 bv about 12 
per cent. The gross profit for last year was $251,666. 
net earnings in 1907 reached $454,000, a figure somewhat due 
to the elimination of selling agents whose emoluments 
the manufacturers upwards of 1% per 
could complain of 8 per cent returns on their investment. 
The sum of $10 200 was carried forward to the credit of Profit 
and Loss account.

The

The cost
cent.--Shareholders

seriously questioned, but it seems to be difficult, if not impos­
sible, to secure a court decision on this point until the ex­
piration of the period named in the statute.” Every year COTTON GOODS IN CHINA.
the company “shall make such reduction of its holdings of said 
securities as may be approved in writing by the Superinten­
dent of Insurance.”

Ihe awakening of China is proceeding apace, judging from 
the following, clipped from article adversely criticising Ihe 
proposed gold standard for that empire, in a Peking native 
newspaper, “Chinese Public Opinion.” 
trade,-

Pending future negotiations this has 
not been done, and the underwriters not unnaturally would 
like to have some kind of a settlement of the ou est ion.

It is strongly felt by men of independence that there may 
be more than one opinion respecting the safety and advisabili­
ty of investing insurance funds in stocks, and that ft is seldom 
wise to make cast iron rules resigned to govern instituti 
from outside. There is a general opinion, however, that the 
hasty Hughes-Armstrong legislation lias had n very bad effect, 
upon life insurance business in New York State, 
be no doubt of the wisdom of the opposition to the legisla­
tion suggested by the Canadian Royal Commission, which was 
based largely upon that enforced in New York. It is gener­
ally hoped that the new Canadian Insurance Bill will show 
that due attention has been paid to failures and blemishes 
elsewhere, and that good advice will prevail to give the Do­
minion a really serviceable measure.

an

“The movement of
adds the writer, “especially in imported goods from 

foreign lands, is no more speedy than that of information. 
Hie zone affected by Manchester, Birmingham, Chicago, 
other producing towns of Europe and America is absolutely 
circumscribed.

and
oils

ihe Customs returns alone will tell anyone
who cares to bring common sense and mathematical calcula­
tion to bear upon the subject that, if used solely for thé 
purpose of making clothing, the quantity of piece-goods im­
ported annually into this country would not prevent half the 
population from going absolutely naked. Even in a town like 
( bin Cliow on the l.C. Railways, or even Ileinmintun in the 
midst of the great piece-goods consuming district of Manchuria 
and at the railhead, native cloth is worn by the majority of 
the poorer people, and is considerably cheaper in initial cost 
than the products of Manchester or America.

evenThere can

China do-'s
not need an import trade to sustain her vitality, 
country which if properly developed could be entirely inde­
pendent of the rest of the world.

She is a

SPECIAL CONFLAGRATION RESERVES. She could produce every­
thing that she needs and would still have a surplus to barter 

What has long been in the minds of the fire underwriters away to less favoured countries than herself.” 
is coming into practical being and will perhaps before very 
long be found to form a regular item in the annual returns gennity and painstaking carefulness of its people, there would
of the Insurance Companies. A prominent company in New appear to be no reason why China should be dependent upon
York has set forth in its report the fact that the sum of $800,- other countries, so soon as she drops antiquated methods, and
000 has been set aside to be held as a special reserve to meet ,s content to learn in the school of the nations. Unfortunately
possible conflagration losses. The idea is being well received she appears unwilling to take experience at second hand, and
by the fire insurance fraternity. It is not the intention, at it is a commodity which comes high at original prices,
least at present, to augment the fund by extraordinary 
charges, though it is not improbable that special conflagration 
risk rates may be imposed in dangerous towns and localities 
before long.

Certainly with its immense population and the native in-

—The Eastern Townships Bank is opening a second branch 
in V ancouver.
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Account, bringing that fund up to $450,000, and have carried 
forward to the credit of Profit and Loss the sum of $22,417.16.

Your Board appointed Sir William Mortimer Clark, K.C.» 
to the Directorate, in the stead of Mr. Albert E. Gooderham, 
who resigned therefrom owing to great press of work and in­
ability to attend the meetings of the Board; otherwise the 
personnel of the Board remains the same as at the beginning 
of the year.

All which is respectfully submitted.

Meetings, Reports, etc.
THE TOBOM'O GENERAL TRUSTS CORPORATION.

The Twenty-Seventh Annual Meeting of the Shareholders 
of Tile Toronto General Trusts Corporation was held in the 
Board Room of the Corporation on the corner of Yonge and 
Colborne Streets, Toronto, on Wednesday, the 3rd of Feb­
ruary, 1909.

There were present :—
Hon. J. J. Foy, K.C., M.P.P.; Hon. Senator Jaffray, 

Hamilton Cassels, K.C. ; Sir Win. Mortimer Clark, K C. ; W. 
D. Matthews, B. E. Walker, S. Nordheimer. Thos. Long, Geo. 
Porter, Frederick Wyid, J. Bruce Macdonald, Sir Aemilius 
living, K. U., LL.D., John L. Blaikie, Hon. S. 0. Wood, 
Peter Freyseng, E. Galley, Fred. C. Jarvis, J. G. Scott, K.O., 
Alex. Nairn, Dr. John Hoskin, K.C., LL.D., J. W. Lang­
muir, W. B. Couch, W. R. Brock, A. L. Malone, -W. Ince, 
John Paton, H. J. Wright, F. R. Dymond ,A Brunning, A. 
D. Langmuir, W. G. Watson.

The President, Dr. Hoskin, took the chair, and Mr. A. D. 
Langmuir, the Assistant Manager, acted as Secretary to the 

. meeting.
The financial statements showing the operations of the Cor­

poration for the year ended 31st December, 1908, were sub­
mitted and commented upon by the Managing Director, Mr. 
J. W. Langmuir.

The report to shareholders was then read as follows.—

J. W. LANGMUIR,
Managing Director. 

JOHN HOSKIN.
President.

Toronto, February 3, 1909.

PROFIT AND LOSS.

Year ended 31st December, 1908.
Dr.

To salaries, rents, Frovincial tax 
and all office expenses at To­
ronto, Ottawa and Winnipeg .. $ 

To fees paid President^ Vice-Pre­
sidents and Directors, Advisory 
Boards and inspection Commit­

tees .......................................................
To Commission paid on Court, 

Capital and Guaranteed loans, 
and expenses for superintend­
ence of real estate and collec­
tion of rents .................................

K
110,428.44

I

13,014.00

16 576.37
Twenty-seventh Annual Report of the Directors of the 

Toronto General Trusts Corporation for the year 
ended 31st December, 1908.

To Allowance to Auditors at To­
ronto, Ottawa and Winnipeg .. 3,950.00

$ 143,968.81
To net profits for year................ $ 131,181.88
To balance at credit of profit and 

loss January 1st, 1908.
To balance carried down .. .

To tire Shareholders :—
22,108.78

Your Directors have pleasure in submitting the Twenty- 
seventh Annual Report of the Corporation, together with 
the usual Financial Statements, showing the operations of 
the Corporation ,and the results of the same for the year 
ended 31st December, 1908.

Business has been accepted by the Corporation during the 
past year to the amount of $3,312,171.00, as follows:—

153,350.66

$297,319.47
To dividends No.’s 53 and 54 .. $
To balance at debit of Safe De­

posit Vaults and office furni­
ture written off...........................

To amount carried to Reserve 
Fund.................................................

75,000.00

5,933.50

$997,552.52
432,360.57
983,922.45
37,670.58

248,616.91
382.238,32
82.503.85

147,305.80

Executorships..................... ..................
Administrations.................................
Trusteeships...........................................
Guardianships and Committeeships
Agencies..............................................
Guaranteed Investments...................
General Investment Agencies .. 
Lunatic Estates, Receiverships, etc.

50,000.00
130,933.50
22,417.16To balance carried forward ..

$153,350.66

Cr.
By balance brought forward from

December 31st, 1907....................
Less amount voted by Sharehold­

ers to Auditors for the

$ 25.868.78
$3,312,171.00

year
ended December 31st, 1907 3,700.00

The Corporation has also been appointed during the year 
as Trustee for the issue of bonds for a very considerable 
amount, as well as to the position of Registrar, Transfer 
Agent, and other capacities not included in the above sum­
mary.

The gross profits derived from the operation of the various 
branches of the Corporation’s business are plainly set out 
in the Profit and Loss Statement herewith submitted, 
amounting to $275,150.69, as compared with $202,726.54 in 
the previous year, or an increase of $12,424.15. 
ing the entire cost of the management at Head O Tice, and 
the Winnipeg and Ottawa Branches, the net amount at credit 
of Profit and Loss, including the balance brought forward, is 
$153,350.66, as compared with $135,868.78 last year. Out of 
this amount your Directors have declared and paid two semi­
annual dividends, at the rate of seven and one-half f7%) per 
cent per annum, amounting to $75,000; have entirely written 
off the amount at the debit of office furniture and vault fix­
tures .amounting to $5,933.50; have placed $50 000 to Reserve

$ 22,168.73
By commission earned for manage­

ment of estates, collection of
revenue, etc......................................

By interest earned on capital 
stock and reserve, including ar­
rears of interest recovered, and 
profits on guaranteed and court
funds.................................................

By net rents from office buildings 
and safe deposit vaults at To­
ronto and Ottawa......................

122.938.09

129,224.10
After deduct-

22,988.50
$ 275,150.69

$ 297,319.47 
153,350.66By balance brought down

$153,350.66
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ASSETS AND LIABILITIES STATEMENT. after deducting outstanding cheques, agree with the books of 
the Corporation.

We have also examined the reports of the Auditors of the 
\\ innipeg and Ottawa Branches, and find that they agree with 
the Head Office hooks.

Year Ended 31st December, 1908.

ASSETS.
Capital Account— R. E. Sl’ENCE, F.C.A., “CAN.,” 

UEO. MACBETH,
Audi tors.Mortgages on Beal Estate .... $ 900,467.72

142,261.57 
47,018.88

Bonds and Debentures Toronto, January 29th, 1909.
Doans on Stocks and Bonds . . ..

.\ LAN AGIN U D1 HECTOR’S ADDRESS.
Beal Estate—

The Managing Director, Mr. J W. Langmuir, in present­
ing the voluminous statements showing the operations of the 
Corporation during the past year said:—I feel confident that 
the results of the year's work as set out in the statements

Office premises and safe deposit 
vaults at Toronto and Ot­
tawa .............................................

Accrued rents re office premises 
and vaults at Toronto and Ot­
tawa .............................................

Sundry Assets....................................
Cash on hand and in Banks . . ..

325,000.00
which 1 have just read will be accepted by the Shareholders 
as satisfactory.
sets out the operations of the Corporation during the year 
that 1 need not take up your time in commenting on the var­
ious sources of revenue as given in that statement, 
it to say that the gross profits of the year amount to $275,- 
150.69, and after paying the entire expenses of the manage­
ment of the business at Head Office, and the Ottawa and Win- 
mpeg Bran: lies, the net profits amount to $131,181.88, to which 
has to be added $22,168.78, brought forward from last year, 
making the total amount at credit of Profit and Loss 8153,- 
35U.66.

The Profit and Loss Statement so pla nly
4,385.32
5,380.88

102,065.90 Suffice
$1,526,580.27

Trust Guarantee and Agency Accounts—

Mortgages on Beal Estate .. .. $12,486,759.65 
Government and Municipal De­

bentures ..........................................
Loan Company Debentures ..
Stocks and Bonds...........................
Loans on Stocks, Bonds and De­

bentures.............................................
Sundry Assets..................................
Cash on hand and in Banks ..

3,511,652.51
13,900.00

632,332.78
Out of these profits your Directors have paid the 

Shareholders a seven and one-half (7%) per cent dividend for 
the year, amounting to $75,000; have written of! $5,933.50 
from vault equipment and office furniture, being balance at 
debit of this account; have placed $50,000 to Reserve Account 
(increasing that lund to $450,000), and have carried forward 
to the credit of Profit and Loss Account $22,417.16.

Included in our Capital and Reserve funds are our build­
ings at Toronto and Ottawa. The former is taken in at $150,- 
000. including vaults, vault fixtures and safe deposit boxes, 
which atone cost over $50,000. The Ottawa building, which 
stands at $175,000, is situated in the very best part of that 
city, and as some of you may know, is one of the finest 
buildings on Sparks Street. The net rents from these burn­
ing's, including a very moderate charge for our own occupa­
tion, and also including the rents received from the Safe de­
posit vaults, amount to $22,988.50, being equivalent to 
turn of a fraction over seven (7) per cent on the $325,000, at 
which amount our buildings stand on our books. You will, 
therefore, see that this portion of our $1.450,000 of Capital 
and Reserve is well and permanently invested. 1 think that 
these buildings, at a very conservative valuation, and having 
regard to the net rents received, are worth somewhat over 
$400,000, and even if increased to that amount would yield a 
return of nearly 5% per cent, thereby increasing our Reserve 
Bund to over half a million dollars, instead of $450,000. You 
will also observe that, in addition to the $325,000 of our capi­
tal so well invested in real estate, we have over $900,000 in­
vested in mortgages on real estate, all of which have been 
carefully selected.

327,385.20
550.27

823,316.74
$17,795,897.15

Trust Estates and Agencies—

Unrealized original assets, including Real Estate 
Mortgages, Debentures, Stocks and Bonds, 
etc., at inventory value....................................... 15,839,169.37

$35,161,646.79

LIABILITIES.
Capital Account— a re-

Capital Stock fully paid...............
Reserve Bund..................................
Dividend No. 54.............................
Profit and Loss..................................
Interest m Reserve......................
Balance of Auditors’ Allowance .

$1,000,000.00
450,000.00

37,500.00
22.417.16
16,349.89

313.22
$1,526,580.27

Trust Guarantee and Agency Funds—
B’or investment or distribution . $17,795,897.15

$17,795,897.15
Trust Estates and Agencies—

Inventory value of unrealized original assets of 
Estates and Agencies under administration by 
Corporation................................................................

Regarding the dividend that we pay, I am frequently asked 
why it is that.it is fixed at seven and a fraction, instead of an 
even amount. The Shareholders are, perhaps not aware that 
when we amalgamated with the Trusts Corporation of On­
tario, the Act of amalgamation restricted us t-o the payment 
of a dividend not exceeding 71A per cent until the Reserve 
B’und reached the sum of $750,000. No such provision exists 
in the charters of any other trust company in Ontario; nor 
is it provided for m the general Act respecting trust com­
panies : nor .indeed, in any joint stock company of which I 
am a ware. If such a law is necessary in the working of trust 
companies it should have been incorporated in the general 
Act and made applicable to all companies, but as this was 
not done, it is obviously unfair to the Corporation that it 
should be bound by this provision. Application has. there­
fore. been made hv petition for the issue of Supplementary 
Letters Patent with a view to placing this Corporation on 
the same footing as all other trust companies in respect to 
the payment of dividends.

15,839,169.37

$35,161,646.79

AUDITORS’ CERTIFICATE.

We, the undersigned, beg to report that we have made a 
full examination of the books, accounts and vouchers of the 
Toronto General Trusts Corporation to the 31st December, 
1908, and find same to be correct and properly set forth in 
the above statements of Profit and Loss and Assets and Li­
abilities. We have examined and find in order all the mort­
gages. debentures, bonds and scrip of the Corporation, as 
well as those negotiated for the Supreme Court of Judicature 
for Ontario, and Trusts, Estates and Agencies in the Cor­
poration’s hands, and have checked same with the Mortgage 
and Debenture Ledgers and Registers. The Bankers’ balances
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Another question that is frequently asked—chiefly by inves­
tors m the stock of the Corporation, and Shareholders in banks 
—is: Why is it, with the enormous mass of business under

adoption of the annual report, I have dealt at some length 
upon the various functions of this Corporation, its aims and 
objects, and the advantages resulting to the public, all 
which matters have been discussed, and their particulars pub­
lished, and are now well known; therefore, reference to them 
may, for this year, be dispensed with.

The Managing Director has, in his remarks, gone into the 
details of our year’s operations, which I need not repeat. 
The report is shorter than usual, but not the less interesting, 
and not the less satisfactory, and I am sure it will commend 
itself to the Shareholders. A glance at the figures will give 
you some idea of the volume of business under the control 
of the Corporation, to manage which entails upon your Direc­
tors and the staff much anxiety, responsibility and labour, 

♦and the results, as shown in the statements, together with 
the increasing confidence of the public, speak for themselves, 
ft is, therefore, with confidence I now move the adoption of 
the report, which motion will be seconded by the Hon. Mr. ' 
Wood.

The .Report of the Directors was adopted, as was also the 
Report of the Inspection Committee, as presented by Sir 
Aemilius Irving, K..C.

The following Shareholders were elected Directors for the 
ensuing year: W. ft. Beatty, \V. R. Brock. John L. Blaikie, 
Hamilton Cassels, 11.(J. ; Sir Wm. Mortimer Clark, K.C., 
Hon. W. C. Edwards, Hon. J. J. Foy, K.C.. M.P.P., Hon. 
J. M. (Hbson, 11.0.; A. C. Hardy, John Hoskin, K.C., LL.D., 
Sir Aemilius Irving, 11.U., Hon. Robert Jaffrav, J. W. Lang­
muir, Thos. Long, W. D. Matthews, Hon. Peter McLaren, J. 
Bruce Macdonald, Hon. Sir Daniel McMillan, K.C.M.G., 
Samuel Hordheimer, E. B. Osler, M.P., J. <4. Scott, K.C., 
B. E. Walker, D. R. Wilkie, lion. S. C. Wood, Frederick 
W y Id.—Carried.

At a subsequent meeting of the Board of Directors, Dr. 
John Hoskin, K.C., was re-elected President, and Hon. S. C. 
Wood and W. H. Beatty, Vice-Presidents.

the car© of the Corporation, aggregating over $35,000,000 
that the net profits are only about $130,000? 1 have endea­
voured to answer tills inquiry when addressing the Share­
holders at previous annual meetings, but will again do so: 
With the exception of the investment of our capital funds, 
and of moneys given to us for investment under the Guaran­
teed investment Principle, this Corporation is simply a cor­
porate manager of estates, trusts and agencies committed to 
its care, and for such management and care wc receive a 
moderate compensation fixed by the courts. We do not specu­
late with our capital funds, or with any funds, and even when 
we accept moneys for investment under the Guaranteed Prin­
ciple, we do so strictly within the terms of the Trustee In­
vestment Act. We do not underwrite or invest in any indus­
trial issues. I nder these circumstances our profits may be 
smaller than they otherwise might be, but in strictly adhering 
to this rule the investment of our capital money and that of 
our clients is as safe as human care can make it.

After all, while our profits do not, perhaps, equal those ob­
tained by banks, or even long-established loan companies wit 
large reserves, still we have from the origin of the company 
paid our Shareholders good dividende, and, in addition, have 
accumulated, almost entirely out of profits, a rest of $450,000. 
1 think, therefore, that 1 am warranted in saying that the 
statements 1 have just read, and have commented on, should 
be satisfactory to the Shareholders.
Shareholders’ point of view in the Corporation’s operations.

Coming now to the general work and utility of the Corpor­
ation, 1 have very little to add to wliat has been said at pre­
vious annual meetings. it will be seen on reference to our 
statement of Assets and Liabilities that the Corporation has 
now under its control and management assets to the extent

1

So much from the

of over $35,000 000, showing a net increase over 1907 of ap- 
This, together with the fact thatproxmiately $3,250,000. 

over $3,000,000 of new work, exclusive of Trusteeships for
Bond Issues ,etc., e>tc., has been placed under our care dur­
ing the year, notwithstanding the increasing competition that 
exists between Trust Companies, shows that the Corporate 
Executor, Administrator and Trustee continues to gain in pub­
lic favour. And why should it not, with the great advan­
tages it offers over that of individual acting in these capacities? 
An unchanging and undying trustee—a 
drawn from the best ability in the conrmuni.y, comprising 
presidents and directors of banks and loan companies, rail­
way directors, lawyers, merchants and capitalists—methodical 
and systematic bookkeeping and a continuous audit of estates 
accounts and securities careful selection of mortgages and 
other investments for estate or trust funds, inspected by ccm- 

• potent appraisers and passed upon by a competent Board, and 
the setting apart and earmarking of the securities to the es­
tates or trusts to which they belong. All of this is done at 
a minimum of expense, the charges of the Corporation as 
fixed by the Courts of the Province being no greater than the 
compensation allowed to individual Trustees ; indeed, if any-

TME TORONTO ELECTRIC LIGHT COMPANY.

The annual meeting of the shareholders of the Toronto Elec­
tric Eight Company was held at noon on the Dili lust., the at­
tendance being large. The address of the President, Sir Henry 
Pefiatt, set forth that the year 1908 had been the most fa­
vourable in the history of the company.

The annual statement for the year was a very good one. 
The President, in Ins address, took occasion to criticize the 
proposed municipal plant. He said that the basic price for 
power was illusory and fictitious, and that the consumers 
would have to pay more for po-wer in Toronto than they were 
now paying to the Electric Eight Company. He spoke with 
commence of the future of the company, and said that its 
earnings would not be diminished by the proposed competition.

Board of Directors

DIRECTORS’ REPORT.thing, rather less.
1 might point out that of about $17,000,000 of Trust ' and 

Guaranteed funds, invested by the Corporation (exclusive o.f 
the unrealized original assets of estates), nearly $12,500 000 is 
invested in mortgages on real estate; indicating that the Cor­
poration, while strictly keeping within the terms of tin- Trus­
tee Investment Act, thereby safeguarding the Capita) of the 
estate, is obtaining the largest possible revenue return for its 

ft will be seen, therefore, that, in addition to being 
the pioneer and largest Trust Company in Canada, we also 
take place as the second largest Mortgage Loaning Company.

tn conclusion 1 wish to thank the members of the Advisory 
Boards at Ottawa and Winnipeg, and the staff of the Corpora­
tion, both at Head Office and Branches, for the interest and 
efficiency manifested in the discharge of their several duties 
during the year.

The President, Dr„ John Hoskin, K.C., in moving the adop­
tion of the report, said :—On former occasions, in moving the

X our Directors beg to submit the following statement of 
the all airs of the Company for the year ending December 31, 
1908:

The income for the year was $1,155,582.61, and the expenses 
(including interest on Debentures) were $715,711.96, leaving a 
balance of profit of $439,870.65, out of which have been paid 
four quarterly dividende at the rate of eight per cent per 
mim, amounting to $289,254.26, leaving a balance of $150,616.39 
to be carried forward to Profit and Loss, and bringing the 
ount at the credit of that account up to«$160,961.28. Of this 
amount the sum of $150 00’).00 has been transferred to the 
Reserve Account.

The Directors retire in accordance with the by-laws, and 
eligible tor re-election.

clients. an-

am-

are

HENRY M. PELL ATT,
President.
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Mr. A. J. Walker, Secretary of the Association, acted as 
Secretary of the meeting.

The statement submitted, by the Directors showed that the 
total net ledger assets at the close of the year amounted to 
$928,079.24), being an increase of $118,523.15 over the figures 
ol last year.

U1 the net Ledger Assets amounting to $928079.29 First 
Mortgages amounting to $323,887.19 represent 35 per sent of 
the total; Debentures, Bonds and Stocks $185,230.13 and 
Uasli nr Banks $120,208.86 amount to Twenty-five per cent; 
Loans on Policies $140,180.11 to 10 per cent; Home Life Build­
ing $145,000.00 to 10 per cent; the balance of the percentage 
to make 10*0 being represented by Clash in Hand and invest­
ments on (Jail Loans. It is to be seen therefore that the in­
vestments are not of a speculative character. The Assets of 
the Association including outstanding or deferred premiums 
and Agents’ Balances, total $981,053.13.

the cash premium income for the year amounted to $199,- 
789.12, an advance over the amount of 1907.

The interest earnings for tile year 1908 amounted to $46,- 
761.48, being 21 per cent over the previous year.

The legal reserves on policies issued, provided for on the 
stringent Government basis of valuation, total $819,990.31, an 
increase of more than $100,000 over the figures of 1907.

The total assets for the protection of Policyholders now am­
ount to $1,752,461.61.

The interest earnings of the Association $46,761.48, are now 
$12,791.63 in excess of the amount required to satisfy the 
liabilities arising from policies becoming claims.

The decrease in the amounts of payments in respect of cash 
surrenders was noted with satisfaction; and there was a “'rati­
fying lessening in lapses ol' policies.

The payments to Policyholders during the year amounted to 
$54,689.60; death claims comprised $33,964.85; matured en­
dowments and cash surrenders totalled $20,715.15.

The total insurance in force at the close of the year was $5,- 
648,258.00, under 4,408 policies.

The reduction in expenses of management and the satisfac­
tory surplus are regarded as two features of a gratifying 
pharacter.

The annual statement oi assets and liabilities was satisfac­
tory to Shareholders, and, taken in connection with the other 
satisfactory aspects of the report, were considered evidences 
of general improvement in the condition and interests of the 
Association.

STATHMJhlNT UP ASSETS AND LIABILITIES.

For the Tear Ending December 31st, 1908.

ASSETS.

.. .. $5,304,522.26

.. .. 229,412.00

.. .. 138,231.94

.. .. 138,338.60
7,783.58 
8,102.31 

145,105.24 
346.66

Plant (including Heal Estate) . .
Investments............................................
■General Supplies in stock...............
Accounts Receivable...........................
Bills Receivable....................................
Unexpired Insurance and Telephone Rentals ..
Clash on Deposit.............................................................
Clash m Office................................................................

$6,031,902.65
LIABILITIES.

$3,798,100.73
1,000,000.00

153,993.33
218.507.56

23,000.00
36.75

22,500.00
4,803.00

800,000.00
10,961.28

Capital Stock Issued, $4,000,000; Paid-up
Debentures Payable .......................................
Accounts Payable ..........................................
Bills Payable.....................................................
Mortgages Payable..........................................
Unclaimed Dividends.......................................
Accrued Interest on Debentures..................
-Contingent Account..................................
General Reserve...................................... .. .
Profit and Doss Balance.................................

$6,031,902.65

PROFIT AND LOSS ACCOUNT.

For the Tear Ending December 31st, 1908.

Dr.

Operating Expenses, including Repairs
Interest on Debentures...........................
Four Quarterly Dividends Paid . . 
Transferred to Reserve Account .. 
Balance..........................................................

$ 670,711.96 
45,000.00 

289,251.26 
150,000.00 
10,961.28

$1,165,927.50

Or. Taking this into account, and also the sood results of last
year, and in addition, having regard to what has linen accom­
plished under the present Hoard, there is shown conservative 
and competent administration of the affairs of the Associa­
tion .

Balance from Last Statement $ 10,314.89
Revenue from Lighting, Power, Rents, Sales, etc. 1.155,582.61

With this assured, and in view of the present satisfac­
tory state of its affairs, a continuation of prosperity may be 
anticipated with confidence.

$1,165,927.50

ELECTION OF DIRECTORS. Alter remarks expressing congratulation and explanation by 
the President, Vice-Presidents, General Manager and ‘-'hare- 
homers, the report was adopted unanimously.

Directors:-—Hon. ,1. R. Stratton, M.P.; John S. 'King, 
,Dsq. ; James L. Hughes, Esq.; D. W. TCarn. Esq.; J. S. 
Hough, Esq.. K.U.; J. W. Lyon, Esq.; Rev. A. L. Gee; 
George Amyot, Esq.; John Sheridan, Esq.; Thomas W. 
Boddy, Esq.; John Curtis, Esq.; E. L. Goold, Esq.; J. H. 
Spencer, Esq.; J. K. McCutfcheon, Esq.; Prof. I. F Tufts; 
James J. Warren, Esq.; Charles E. Stevenson, Esq.; Rev. J. 
H. llazlewood.

Advisory Directors:—-Nova Scotia. Hon. J. W. Langley; 
British Columbia, James Maynard. Esq.: Winnipeg, S. A. 
Bedford. Esq., and Ashmore Kennedy, Esq.: Edmonton, Alta., 
Hilaries May, Esq.

Subsequently to the Annual Meeting, the Board of Direc­
tors met and elected the Hon. J. 71. Stratton, ALP.. Presi­
dent: Messrs. J. L. Hughes and John S. King, Vice-Presi­
dents. and J. K. McCutcneon, Managing Director.

M. S. Hutchins, Royal Trust Building, Montreal. Agent.

The election of directors for the coming y'ear resulted as 
follows: Sir Henry M. PeUatt, president; W. D. Matthews, 
vice-president; Messrs, tiug-h Rlain, S. F. McKinnon. W. R. 
Brock, Frederic Nicholls, Hon. George A. Cox, Samuel Trees, 
H. P. Dwight, Thomas Walmsley and L. Goldman, 
only change on the Board for the coming year is that of Mr. 
Robert J affray retiring, and a successor in the person of Mr. 
E. tioidman being appointed. The auditors for the coming 
year will, as in the past, be Mr. Sydney H. Jones and Mr. 
Ernest S. Ball.

The

THE HOME LIFE ASSOCIATION OF CAN ADA.

The. Annual Meeting of the Home Life Association of ‘Can­
ada was held at the office of the Association, corner Victoria 
and Adelaide Streets, Toronto, on Tuesday, February 9tb,
1999.

There was a good attendance of the Shareholders and 
Policyholders.

The President, Hon. J. R. Stratton, occupied the chair, and —Galt will spend $12,000 on electric light extensions.
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people who pay their money to secure those benefits.
The public should watch closely and study carefully the 

operation of the system of government annuities which the 
present Dominion Administration has inaugurated, as well as 
the system of insurance in connection with the savings banks

Correspondence.

LIFE INSURANCE.

which has recently come into operation in the State of Mas­
sachusetts .

Editor of "The Journal of Commerce,”
One or both of these systems may indicate ways 

out of the present extravagant methods of providing life in­
surance by chartered companies.

Tour obedient servant,

Montreal.

Sir,—1 wonder sometimes if the people who pay life insur­
ance premiums ever inquire what becomes of their money, or 
try to calculate how much they get for the money they pay. 
The latest report of the Superintendent of insurance, bringing 
the returns down to the end of 1907, shows that during 
twenty-nine years, from the beginning of 1879 to the end of 
1907, the life insurance companies,, other than assessment and 
fraternal associations, took from 'the people in premiums $1.91 
lor every dollar they paid out to policyholders in death 
claims, matured endowments, annuities, payments for sur­
rendered policies, dividends, and bonuses. In addition to the 
money directly received from policyholders in premiums, the 
companies received large sums of interest and dividends from 
the portion of those premiums invested by the companies. 
The amount thus received by Canadian companies is returned 
at $55,071,334, against a premium income of $209,046,637. The 
corresponding interest and dividend receipts of British and 
American companies doing business in Canada of course can­
not be found in the Canadian government returns, but, as they 
amount, for the Canadian companies, to more than 26 per 
cent of the premium income for the whole period of twenty- 
nine years, it is fair to assume them at 25 per cent of the 
premium income for the British and American companies. The 
total premium income in Canada of British and American com­
panies during the twenty-nine years was $131,280,356, and we 
may fairly put their interest and divided income from Cana­
dian business at 25 per cent of this amount, or $32,820,080.

Adding the premium and other - income of these insurance 
companies tor twenty-nine years, we find a total of $428,218,- 
416 received by the companies from policyholders, directly and 
indirectly, and we find the companies have paid out to policy- 
holders during the same twenty-nine years $177,481,064, or $1 
for every $2.41 of policyholders' money they received.

It is impossible, of course, to get at the expense account of 
the British and American Companies in respect of their Can- 
the Brit, and Am. Companies in respect of their Canadian busi­
ness. Confining ourselves to the business of the Canadian Com­
panies we find that during the period of twenty-nine years 
above mentioned they have taken policy-holders’ money in pre­
miums, interest, etc. to the amount of $264,117,971, of which 
they have paid back to their policyholders the sum of $90,274,- 
319, while they have paid out in expenses, including dividends 
to stockholders, the sum of $63,138 531. In other words, out 
of every dollar they have received of policyholders’ money in 
twenty-mne years, the Canadian Companies have paid back 
to policyholders during the same period thirty-four cents, and 
they have paid out in expenses twenty-four cents, leaving 
forty-two cents still in their possession. Again, for every 
dollar the Canadian Companies have paid to policyholders, 
they have paid out m expenses no less than seventy cents. 
The same proportions no doubt hold good for British and Am­
erican Companies.

There is something very wasteful about the business of life

S. A. CHESLEY.
Lunenburg, N.S., January 30, 1900.

Dur esteemed correspondent has put the expense of life in­
surance in a very strong light, and his figures, as well as his 
deductions, are deserving of close attention. The Superin­
tendent of Insurance, in his last Report, details last year's ex­
penditure as follows:—“Out of every $100 of income they— 
the Canadian Companies—have expended iu payment to policy­
holders $32.77, in general expenses $23.08, and in dividends to 
stockholders $1.05, leaving $43.10 to be carried to reserve.” 
We should be inclined to place a good deal of stress upon the 
last item. The existence of the business is largely dependent 
upon its Reserves. The amount of risks in force was $561- 
320,618, the reserves added up to $110,790,427, which it does 
not occur to us to consider too large a proportionate sum to 
hold as security for policyholders.

Has it occurred to our correspondent to consider this 
plus at reserve, and to enquire whence it was derived? 
we show some of the results of an enquiry based 
tabulated figures Mr. Chesley relies upon, page xxx of the 
Report, dealing with Canadian Companies only ? :

sur- 
May 

upon the

Premium income, 29 years..........................................
Raid Policyholders and dividends, 29 years.. ..

$200,046,637
03,274,091

$115,772,546
110,790,247Cash on hand in Reserves

Heaving at debit of Companies $ 4,982,209

We are certain that our correspondent will agree with us 
that $4,982.230 is not a large sum to allow for expenses for 
29 years of administration. And although in the table under 
review the expenses are actually set at $60,138,759, it will not 
disturb anyone very seriously if these have been met in 
mysterious way to the extent of about $55,000,000. Or it 
may be set forward in this manner :

some

Receipts.

Premiums, Interest, etc...................
Paid.

Policies, Dividends, Expenses, etc.

$264,117 971

153,412,850

Balance left with Companies $110,705,121

Reserves on hand for Security of policyholders . . $110.790,247

If the letter printed above is quite correct in its statements, 
including the words : “It (life insurance) produces nothing, it 
earns little, comparatively,” how are these Reserve Funds to 
be accounted for?

It would appear lo be correct to say that the results of 
the last 29 years go *to show that out of every dollar paid in 
to Canadian Life Companies some 45 cents has been paid out 
to policyholders, and over 50 cents is on band as security for 
present and future insurers.—Ed. J. of C.

insurance, as at present conducted, it produces nothing, it 
earns little, comparatively ; it collects money, invests 
of it, and returns some of it to the people who pay it in or to 
their representatives, and every dollar it collects from policy­
holders costs thirty cents in expenses, and all the money it 
hand'es oust twenty-four per (Ont. If a missionary society 
or other benevolent organization expended twenty-four cents 
of its income in cost of management, including its publicity 
and canvassing, as well as its administrative departments, it 
would be asked to cease operation unless it, reformed its 
thods.

some

me-
And yet half the cost of running such organizations 

is incurred in connection with the distribution of their funds. 
The cost of running the insurance business seems to be alto­
gether out of proportion to the benefits conferred upon the

W. A. Mackenzie and Co., Toronto, have been awarded 
by tender an issue of $254,000 Edmonton, Alta., local improve­
ment 4% per cent debentures.
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BUSINESS DIFFICULTIES. bilities of $350,078, against 53 failures last year for $776,394. 
The increase over last year’s liabilities occurred in the trad­
ing division, where 114 defaults for $1,432,984 compared with 
139 in 1908 when the amount of liabilities was $916,207. There 
were three other commercial failures with liabilities of $35,- 
350, against tour similar suspensions for $50,672 last year.

A petition has been filed for the winding up of the Glen­
garry Cobalt Mmes, Ltd., of liaileybury, by George N. Con­
di e, M.D. The company was incorporated on 13th Septem­
ber, 1UU/, with authorized capital of $600,000. Henry N. 
Chauvin is Eresident. The petitioner says that since incor­
poration no returns have been made to the Provincial Secre­
tary’s Department. On the 7th of October, 1907, he says, the 
company agreed to purchase from him certain veteran and 
mining claims in the township of First-brook, district of Nip- 
issmg, 1 emiskaming division. These, he says, were conveyed 
to Edward L. Douchette, Secretary of the company, as trustee 
tor the company. The company was to pay him $4,000, and 
give him 250,000 shares of capital stock, valued at $1 a share. 
tie says that Douchette has failed to convey the claims to 
the company', and the latter has not obtained them from 
him. The petition says also that Douchette has converted 
the timber on the properties to his own use.
(Jlaikson is suggested as provisional liquidator, with reference 
to J. 'A. McAndrew.

Mrs. Napoleon Guilbault, doing business in this city as a 
hotelkeeper, under the name of Nap. Guilbault and Cie., has 
consented to assign on demand of Aid. W. J. Proulx.

J. Boudnas, hotelkeeper, city, has consented to assign on 
demand of E. L. T rancoeur.

Because of business difficulties in the New York offices the 
brokerage house of Stewart and Lockwood, New York and To­
ronto, have made an assignment to Mr. Henry Barber foi 
the general benefit of the creditors. The firm dealt largely 
in Cobalt stocks. Lee J. Lockwood had charge of the Toron 
to office, and Samuel D. Stewart, the head of the firm operat­
ed at New York. A statement is being prepared.

Commercial laif-ures in the United States number 312 
against 326 last week, 318 The preceding week and 356 the 
corresponding week last year. Failures in Canada are 28, 
against 42 the preceding week and 48 the corresponding week 
last year.

Kece-nt assignments in Ontario are M. Stover and Son, saw 
mill, Claims; Danl. McAuley, Iroquois ; N. Albert, store, 
.North Bay; 3os. Uonway, grocer, Toronto; Whitten-Drum- 
mond Go., dairy supplies, Toronto ; W. L. Barnes, furniture, 
Barrie ; Pembroke Furniture Co. (Arthur Wigels worth, pro­
prietor) ; Oeb. Taylor, plumber, Preston ; Ida M. .Joubert, 
grocer, WilUamstown; G. V. Hughes, baker, Fonthill; L. 
Eerguson and Co., grocers, Ottawa; F. V. Sam well, cigars, 
Pembroke; Margaret M. Houston, millinery'. Victoria Harbour.

The Toronto Glove and Tanning Co. has surrendered its

EXEMPLARY RESPONSES.

A Petrolia subscriber writes in reply to our circular appeal : 
—"Bear Sir,—Enclosed find Postal Note in pay'ment subscrip­
tion lor 1909 for the Journal of Commerce as reminded by you 
in y'our circular. Kiudly acknowledge usual way. —There is 
not the slightest danger of anything connected with you being 
regarded by the writer as an "unconsidered trifle.” He has 
a very vivid recollection of the last time he was privileged to 
meet you, when you pleasingly showed him the smooth work­
ing of the Maine liquor system. ”—When keepers of hotels 
and dives at popular summer resorts in Maine are secretly' 
visited by the officers of the Law, and the contents of their 
cellars confiscated, it is a mistake to conclude that the “stuff” 
is emptied by them into the adjoining field or ditch 
they sell it “en bloc” to the neighbouring State of New Hamp­
shire .

An Arnprior subscriber writes:—Please accept settle­
ment of long-winded account lor your most valuable Jour­
nal,” etc. The communication of our Arnprior friend is hear­
tily appreciated also. There are 'scores and hundreds all 
over the Dominion whom we shall be pleased to hear from in 
similar strain and substance, by return or early post.

E. R. C.

No;

NOT EARTHQUAKES.

Many persons in Canada, who reside near broad and deep 
rivers and bays which are thickly frozen over during the win­
ter, recall such loud explosive noises as were heard before and 
after midnight in Montreal on Sunday week. These explosions 
more generally occur about midwinter when the covering of 
snow has been swept away by the winds. The great expanse 
of ice ,influenced by the warmer water beneath, suddenly 
contracts, producing fissures from half-an-ineh to an inch wide, 
as may be discovered by the curious next day. The editor 
of this Journal remembers often hearing such explosions in 
his youth while driving or skating across or along the mar­
gin of Burlington Bay at Hamilton. They are also common 
on the harbour at Toronto, and are quite familiar to those 
who indulge in ice-boating. There were two loud expie.-i 
and two lesser ones heard on Sunday night in Montreal, but 
no concussion accompanied them. 
from above the Victoria Bridge.

enarter.
Tn this province assignments include J. E. Sevigny and Co.,

tailors, \ alley field, Jos. Dube, grocer and dry goods, Cedar 
Simeon Duchene, grocer, Roberval; Jos. Tremblay,Hall;

store, St. Felieien ; Chari and and Co.. traders, St. Gertrude; 
j. w. Abram, teas, etc., Three Rivers ; A. L. Desevc, dry They appeared to c me
goods, Magog; Geo. Beaubien, general trader, Sayabec.

The Rosenthal Furniture Co., Laehine, is offering 50c in the
dollar, cash.

Failures m the North-West include : M. Tarter, clothing,
W l-nmpeg.

A winding-up order has been applied for against Lenz and 
Reiser, Ltd., wholesale dry goods, Victoria. B.C.

In the lower provinces: W. R. Brean, trader, St. Thomas, 
is ottering 50 per cent; also E ,E. Harill, hotel, Halifax.
L. Cox, plumber, Kentville, N.S., has assigned.

The Elmira Upholstering Co., Ltd.. Elmira, Ont., has as­
signed in trust. The company was incoropa.ted in December, 
lyuy, with an authorized capital of $40,000. The president patency, retired Irom the business some 20 years ago and de­
ls George Ratz, and the secretary-treasurer A. K. Dunke. voted his time chiefly to his real estate properties, in which
No statement of liabilities has been made as yet.

R. Woodiwfss, general merchant, Kingsville, has assign­
ed with liabilities of about $10,000.

Dun s report of insolvencies in the Dominion of Canada 
during the month of January, shows 160 in number and $1.- 

818,412 in amount of defaulted indebtedness. In the corres­
ponding month of 1908 there were 193 failures involving $1,- 
743,334. Manufacturing insolvencies numbered 43 with lia*

THE LATE WILLIAM F. LEWIS.

Among those who have passed away to the sunless land this 
week is William F. Lewis, who died at his residence, 455 
hherbrooke Street, Montreal, on Monday last, at the ripe age 
ot 80. The wholesale wine and liquor firm of W. F. Lewis 
and Co. was for many years one of the most prominent 
houses in the trade. The deceased having acquired a com-

B.

he was latterly assisted by his son, Mr. George G. Lewis, who 
succeeds bin). He leaves a daughter also, Mrs. M. Bohr, 
The departed gentleman was invariably courteous and oblig­
ing in his demeanour to all who knew him.—His brother and 
partner, Mr. John Lewis, will be remembered as the builder 
and proprietor of the handsome residence and grounds at La- 
Chme, tor some years past owned and occupied by Mr. Robt. 
B:ckerdike, M.R., etc.

E.



Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Percentage ~ t-' 

of Rest *-G 
to Paid-up t- u,

Capital *

Market 
value 
of one 
Share

4 Yearly 
or £ ly

Dividend Dates of Dividend 

Per Cent

Capital
Subscribed

Capital 
Paid

Reserve
Fund

> cn
BANKS -up

P-* q.s $ « s $
British North America... 
Can. Bank of Commerce.
Dominion..............................
Eastern Townships............

Farmers ...............................
Hamilton..............................
Hochelaga............................ .
Home........................................
Imperial...................................

La Banque Nationale........
Merchants..............................
Metropolitan..........................
Molsons..................................
Montreal.................................

4,866,666
10,000,000
3,983,700
3,000,000

1,000,000
2,500,000
2,500,000

970,000
5,000,000

2,000,000
6,000,000
1,000,000
3.377.500 

14,400,000

732,100
2.207.500 
3,000,000 
3,000,000 
1,000,075

2,500,000
3,900,000
3,000,000
1.562.500 

200.000

2,336,000
6,000,000
5,300,000
2,000,000

4,866,666
10,000,000

3,980,000
3,000,000

482,683
2,500,000
2,500,000

911,227
5,000,000

2,000,000
6,000,000
1,000,000
3,500,000

14,400,000

731,920
2,201,528
3,000,000
3,000,000
1,000,000

2,500,000
3,900,000
3,000,000
1,560,090

200,000

48.06
60.00

133.16
66.66

359.64
88.00

34 
2 *

April.
Mch. June Sept. Dec. 
Jan. April July Oct. 
Jan. April July Oct.

Oct.

3 *
156.00 2 *

2,500,000
2,150,000

297,705
5,000,000

900,000
4,000,000
1,000,000
3,500,000

12,000,000

1,462,636
50,000

5,400,000
3.000,000

310,277

1,250,000
4,600,000

Ï, 760,090 
52,500

75,000
183.749

4,500,000
2,000,000
1,175,000

1,800,000

350*066

100.00
86.00
32.67

100.00

Mch. June Sept. Dec. 
June Dec.
June Dec.
Feb. May Aug. Nov.

142.00

45.00
66.66

100.00
100.00
83.33

May Aug. Nov. Feb. 
Mch.
Jan.

163.00 June Sept. Dec 
April July 

Jan. April July Oct. 
Mch. June Sept. Dec.

i >ct.
206.00
248.00

New Brunswick..............
Northern Crown............
Nova Scotia........................
Ottawa..................................
Provincial Bank of Can.

Quebec.................................
Royal....................................
Sovereign............................
Standard..............................
St. Stephens......................

St. Hyacinthe.....................
Sterling................................
Toronto................................
Traders.................................
Union of Halifax............

Union of Canada............
United Empire.................
Western.............................. .

199.85 Jan. April July Oct.

Jan. Aprii July Ôct. 
June Dec.
Mch. June Sept. Dec.

Mch. June Sept. Dec. 
Jan. April July Oct.

Mch. June Sept. Dec. 
April

2.04
180.00 
100.CO 
30.00

50.00
117.87

124.50

112.12
26.25 Oct.

504.600
875,700

4.000,000
4,367,500
1,500,000

3,207.200
635,500
555,000

331,235
807,378

4,000.000
4,350.000
1.500,000

22.67
22.75

112.50
45.97
78.33

3
h; Feb. May Aug. Nov. 

Mch. June Sept. Dec. 
Jen. April July Oct. 
Feb. May Aug. Nov.

June

April

223 00 2K
n* 
2 *

3,200,410
501,452
555,000

56.25 134.87 34 Dec.
63.08 3* Oct.

* Quarterly.

Prices per 
cent on par 

Feb. 11

Ask. Bid

149 148
1764 176

156*

144 142

163

206
248

284
2154

126 1244
226

;

»
zai

136 134J

THE ANTHRACITE SITUATION. POLICY CONDITIONS.

ho much has been written in these columns from time to time 
on the subject of Uniform Policy Conditions that it is 
tive of over-repetition to approach it 
remedy may be comprised within a nutshell by placing it in 
the hands of the federal Government to provide a uniform 
policy tor the whole of the Dominion—-with a few unimportant 
exceptions.

The railroads operating in the anthracite region in Pennsyl­
vania are mainly controlled by the mine operators, who 
evidently disinclined to take any risks with regard to the situ­
ation when the existing convention ' with the miners expires 
on March 31st.

sugges- 
The whole

are
again.

Quietly, in order that the men may not be 
led to precipitate matters, large stores of coal are being ac­
cumulated, the slackness in the selling departments assisting 
m the operation.

insurance managers—those processed of experi­
ence and a modicum of brains may be trusted to devise what 
is best to be done. Competition will do the rest. ' The new 
form began in the Province of Quebec this week.

it is estimated that the anthracite coal already stored 
ounts to 10,000,000 tons, and it will be 15,000,000 by April 1, 
"hen work will cease unless a settlement is reached. 
report of the Pennsylvania .Railroad for January shows that 
during tlie month 4,140,999 tons of coal and coke were hauled 
against 3,844,923 tons in the same period in 1908.
1908, was much colder than the same month this year, and a 
great deal more coal was consumed.

That the output is being maintained, so far, is shown by 
the fact that during the week, ended January 30 this 
1,030,303 tons of coal were hauled in one week on the Pennsyl­
vania Railroad, and the production for the past two weeks 
is equally large.

if the threatening trouble with the mine workers does not 
follow .it is unlikely that these large stocks will 
fall in prices. The coal trade is not like any other trades in 
its ability to carry over heavy stocks, even though the la­
bourers have to be laid off for a time to maintain rates.

am-

The
TTilii MOUNT ROYAL SPINNING CO.

An influential gathering of those interested in the Mount 
Royal Spinning Company, Montreal, was entertained at the 
Works at Cote St. Paul on Tuesday last, the President, Mr. 
Wm. c. McIntyre in the Chair.

January,

A number of addresses
was spent by the

Mr. VV. T. Whitehead, the Manager, is 
vmng daunted by the general dullness in the cotton trade, 
Tie has already put a check upon the large importations of 

Company’s specialty formerly shipped us from beyond the

were
delivered, and a generally agreeable time 
invited guests.year no-

tils
=ea.

cause any

El Padre Needles
1 O CENTS.

THE DOMINION STEEL COMPANY TRIUMPHANT. VARSITY
the piotiacted contest between the great Coal and 

companies was finally adjudicated upon yesterday in England; 
people coming out of the case a good second.

Steel
5 Cents.

The best CIGARS that
the coal The money, skill and 

nearly half a century’s experience can produce.

MADE AND GUARANTEED BY

■contract to supply is set aside, and action for damages will 
most likely be in order. It is difficult to avoid the suspicion 
that our authorities may have been somewhat influenced 
the support m the shape of Bounties conferred 
enterprise, which the Government do not desire the 
believe has been, and is being, thrown

by
»upon the Steel 

people to 
away. The Coai peo­

ple may lose one valuable customer close by, but the ultimate 
success of the Steel Company depended largely on their win­
ning the suit. Amalgamation would seem to be in the air.

S. Davis and Sons,
Montreal, Que.
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55
65
85%
58

110

38

97
97

Miscellaneous :
101 173% 173 173
533 208 206 208
489 120% 119 120

65 107 Vi 106% 106%
44% 41

19 113% 113% 113%
34% 34%

81%
116% 115% 115%
64% 57% 63%

10 120 120 120

Uan. Pacific. .. .
Mont. St. Ky. .. .
Toronto St..............
Halifax Elec. Ky.'
Quebec Ky..............

Ho. Kref..............
Uan. Convert....
Kich. & Ont. Nav. Uo. .. 1431
Mont. Light H. & Power 2038 
JN.S. Steel & Goal............... 2103

2034 43%

36335
82 81

l)o. Bref 
lioni. iron & Steel, com. 16,654 

. 2625

. 1735

20 2425
74 9595l)o. Prêt.. 

Dom. Coal, com. 63 51 . 52

175
145

.104%
120%
04%

108

98
143%
113
116

Montreal, Thursday p.m.. February 11, 1909. 

The rather staid and phlegmatic portion of the members of 
the Montreal Stock Exchange rarely witnessed so much ex­
citement as during the last 24 hours, as the time approached 
tor the iinai verdict in the case between the two gigantic 
litigants, the Dominion Steel and the Dominion Coal Com­
panies, which has been before the eyes of the public since the 
fall ot 1906. When the result was flashed across the ocean 
great was the sensation on the arena. Large blocks of both 
stocks changed hands with a precipitancy seldom seen among a 
more dignified body of brokers, and very uncommon outside of 
the arenas of London, Mew Itork or Chicago. Steel preferred 
advanced 21 points, closing at 95; common stock rose to 25, 
but gradually tell off to 24 towards the close of the afternoon 
session. uoal dropped 1U% points, closing at 52. As the 
decision of the highest court of judicature leaves matters still 
somewhat vague, there is a general feeling that compromise or 
amalgamation is not far off. Other securities are also some­
what active, as may be seen by the subjoined table :

At Toronto, Commerce 176% ; Standard 235; Traders 138; 
Nova Scotia 238% ; imperial 231; Toronto 224.

In New York, money on call 2 to 2% per cent. Time loans 
dud and easy; 60 days 2% to 2% per cent ; 90 days 2% to 3 
per cent; Six months’ 3 to 3% per cent. Prime mercantile 
paper 3% to 4 per cent. Sterling exc. firm at 4.85.05 to 
4.85.15 for 60 day bills and at 4.87.10 for demand Commer­
cial bills 4.84% to 4.87%. Bar silver 51%. Mexican doi-

U.S. Steel, com. 52%; pfd. 113%. Tn l.ondon,
Spanish 4’s, 95. Bar silver 23%d per ounce. Money 1 to 
1% per cent. Discount rates : Short bills 2% to 2% per cent. 
Cold premiums, Madrid 11.25; Lisbon 21.50. Berlin exc. on 
London, 20 marks 50% pfennigs. Paris exc.,. 25 francs 20

lars 44.

centimes.
Consols 84 13-16 to 84%.
The following is a comparative table of stock prices for the 

week ending Feib. 11, 1909, as compiled by Messrs. C. Mere­
dith and Co., Stock Brokers, Montreal :—

High- Low- Last Year
Sales, est. est. Sales. ago.

120 248% 247 247% 239%
50 176% 170% 176% 160

156 152

STOCKS.
Banks:

Montreal...................................
Commerce..............................
Eastern Townships ..
Toronto.....................................
Merchants '. .......................
Koyal.........................................
Quebec....................................
Nova Scotia......................
Union.........................................

15650 156
• 12 224

9 165
81 230%
47 124 124

7 283 283
14 136 136

124
283 279%
136 125

158

90
123

115
42

104

.109
76

104
05

204 101 98
61 143% 143
15 113% 113

245 110 116
100 121 121

Dom. Uoal, pid.....................
Bel Telep. Uo.......................
Laurentide Paper................
Ugilvie, com...........................
UgUvie, pfd.............................
Textile, com...........................
Textile, pfd.............................
Uan. Uol. Uotton...............
Mont. Uotton......................
Lake of \\ oods.................
Lake of Woods, pfd...........
Bhawimgan............................
Mont. Steel............................

6267364
13 101% 101

165 50% 50
54 122 122

104% 103
99 129% 120

94% 70%
4 108 108

504

485

—A number of new Dominion and Provincial fire insurance 
companies are seeking incorporation in the North-West and 
elsewhere. Among them are the British-Colonial, and the 
Prudential lire, of Ottawa ; the Merchants, of Alberta, 
imperial Fire is being promoted in Winnipeg with a Federal 
charter and an authorized capital of 3 millions.

The

—The Keo Motor Car Co., of Lansing, Mich., who recently 
were incorporated in Canada, will establish a branch at Wind­
sor, Ont.

FINANCIAL REVIEW.

MONTREAL WHOLESALE MARKET’S.

Montreal, Thursday, Feb. 11th, 1909.

Business has not shown much increased activity during the
week, but some improvement is looked for by retailers dur- 

In the United States, trade is still more ortog the Carnival. 
less cautious pending the settlement of the tariff question, but 
the outlook is considered hopeful. Stocks of merchandise in

Prices arethis country are supposed to be well reduced. 
generally steady. Kailway earnings for January were 7.7 per 
cent, smaller than in 1907. 
tinues disappointing, but a change fur the better is looked for­
ward to in the later spring months. The record of defaults 
and failures is an improvement over last year, and the ability 
of the bulk of customers to meet their liabilities is undouibt- 

ln spite of this there is a feeling of caution abroad which 
leading merchants are disposed to think will keep business 
quiet and somewhat backward until the winter season is near-

Tbe iron and steel industry con­

ed.

er its end.
Car lots ofBEAMS.—Demand fair, and market steady, 

three-pound pickers are offered at $1.80 per bushel, and job­
bing lots at Sfl.85 track, here.

BUTTEK.—Receipts moderate and market easier and less 
active. Finest creamery in round lots 26c, and fresh lots 23c ; 
dairy rolls 20c. Winter make is reported large.

UiiEEKE.—Supplies keep light, and the market is 
firm. Western 12%c to 12%c, and Eastern 12%c to 12%c. 
The New York market is firm with full cream specials
steady at 15c to 16%c.

COAL.—Market fairly active, qnd prices are steady, as 
follows:—Large furnace $7; egg 87.25; chestnut $7.25; Dove
8, 2;. ; less 25c per ton discount for cash.

DKtifcSSED MEATS.—Fair business has been done at steady
7 %c to 9c; beef, fronts,■prices :—Beet, hind, choice, 

choice, 5c to 6c; beef, hinds, ordinary, 5c to 7c; beef, fronts, or­
dinary 3c to 5c; mutton carcases 7%c to 8c; lamb 
9%c to 10%c; veal carcases 7c to 11c.

carcases,

DRESSED PUULTKY.—Good demand at firm prices. 
Fresh killed turkeys are selling at 19c to 20e, frozen stock 
lie to 18%c, chickens at 15c to 16c; frozen fowl and chickens, 

at 12%c to 14c; ducks at 12%c to 14c, and geese atmixed.
10c to 12c per lb.

-Business has been moderately active, andDKÏ UUUDS.
the large city retailers expect to do well during the f ami- 

cotton futures lias dwindled to rather 
The decline was

«peculation in
small proportions, and prices have declined. 
clue to a number of causes, chief among them being a fnlling- 

the spot demand at the South, reports of Increased of- 
decline in prices for the actual staple, continued

Liverpool

vai.

off in
tarings, some
largo receipts and liquidation of long interests. 
prices have been declining, and this of itself has bad 
influence, especially as the fall of prices there has been accom­
panied by a sharp decrease in the spot sales. The disappoint- 

too, with which the dry goods business In the

slightno

mg slowness,
ll.s. revives, has also counted for not a little. At N Y. spot 

qUiet. 10 points higher; middling- uplands 10.00-';
Liverpool, spot quiet : prices uncharged. 

middling, fair. 5.78d; good middling 5.42d: middling
In the New

mid-closed
tiling gull, 10.25c.
American
5 22d; good ordinary 4.6(>d; ordinary 4.25d.
York market, -staple prints have sold steadily, demand being
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quite general, and prices rule firm; the 
ginghams, some lines of which

is true of staple 
are reported as scarce, while 

delner:es generally are more or less delayed; Southern staple 
ginghams have shown a hardening tendency, as have also 
leading lines of flannelettes, while some counts of brown sheet­
ings display considerable firmness.

same Anglo-American Fire Insurance Co.
61-65 ADELAIDE ST. EAST, - - - TORONTO

H. H. BECK, Manager. Applications for Agencies through™.*
—'™™—" the Province of Quebec are invited.

Henry Blachford, Montreal, XeA?f qUSc,Address :
Blankets and Canton

flannels are being taken steadily for fall shipment, 
expoit division, demand from China, which ,was expected to be 
renewed after the holidays, has not yet materialized; outside 
Of moderate sales of drills and sheetings to Columbia, miscel­
laneous trade has also been dull.

In the

Oats, Ontario No. 2, 46y2c to 47c; Oats, Ontario No. 3, 45y2c 
to 46c; Oats, Ontario .No. 4,44i/2c to 45c; Barley, No. 2, G3y~c 
to 65c; Barley, Manitoba teed, 55c to 55yac. 
cord mark tor the season

A new high re- 
was established at Chicago when 

wheat for May delivery sold at *1.11% per bushel, surpassing 
by %c the previous high point recorded on December 4. 
lizing by leading holders soon caused a loss of nearly all the 
grain. The nse was due largely to the reduction in the visible 
supply, small receipts at the Western markets, and at times 
a somewhat better export demand, 
kets have been more active, not only for export but for buy­
ing for home account. At the South-west, too, prices have 
been strong under the stimulus of a good demand from domes­
tic mute.

A fair volume of business
has been done in print cloths and convertibles; regulars 
quoted at 3 7-16c, and standard wide goods at 4 11-16,3 to 4%c.

—foreign Dry Goods.—imported woollen and worsted dress 
goods for fall continue in heavy demand, and, owing to the 
higher cost, of wool, prices show an upward tendency; satin­
faced cloths, especially broadcloths, have recently 
vanced from five to ton cents a yard. A substanial business 
fias been done in imported silks for spring and 
whi le numerous orders

are

Kea-

beeii ad-
Northwestern cash mar-

summer use,
are being received for cotton dress 

goods for summer shipment, with urgent requests for 
deliveries of goods under order.

earlier
Linens continue strong and 

Burlaps have been quiet, with heavyweights quoted 
at 4.80c and light-weights unchanged.

Winnipeg has done a good business in cash wheat 
and reports from that centre state that country elevators 
have been shipping out wheat on account of the cash premium, 
interior mills are drawing on the big Western centres for 
their supplies, and stocks throughout the country are being 
reduced, except at Duluth. Foreign markets have been ad­
vancing.

active.

RUGS —■Enquiry keeps brisk at steady prices; receipts small. 
New laid 33c to 35c; selected 28c to 29c; No. 1 25c to 26c and 
No. 2 22c. It is true that large exports have taken place from 

Argentina, but, on the other hand, the Australian shipments 
have decreased.bü&u. —Business good and prices firm. Manitoba Iran

•|L1 to $22; shorts $24; Ont. bran $21 to $21.50; middlings 
$24.50 to $25; shorts $24 to $24.50 per ton including bags; pure 
grain mouiliie $28 to $30; milled grades $25 to $27 per ton.

—Oats have been inactive and without marked change. In 
fact almost nothing was done in domestic descriptions, 
plies are ample, and yet holders 
cessions.

Sup-
con-nnwilling to make

American buyers are holding aloof, expecting a 
decline because of reports that several fairly large lots of Ar- 
gentma white oats had been bought by dealers for February 
loading. Probably close to 300,000 bushels have been booked, 
said to be mainly at 51% to 52, c.i.f., New York, duty paid. 
It is said that these oats

are

PUSH AND OÏÎSTLKS. —Frozen haddock are dearer, 
likely to further advance.

and
Fresh and Frozen: Frozen haddock 

cases, lb., 5c; less 4y2c; frozen cod fish, cases, lb., 3y2c; less 
4c; frozen steak cod, cases, 5c ; less than a case 6c; ~ frozen 
grass pike, cases, 4y2c; less 5c; frozen pickerel or doree, cases, 
120130 lib., 714c less 9c; frozen pickerel or doree fancy 

dressed .cases, lb., 7y2c; less 9c; frozen mackerel, large, lb., 
10c; frozen sea herring in bbls., $1.75; lees, $1.85; frozen 
medium sea herring, bbls., 30 fish, $1.50; less $1.60; frozen 
tomcods, new, bbl., $1.75—Salt and Pickled: No. 1 Labrador 
•herrings $5.50; genuine Scotch herring, brls., $10; half brie". 
$5.50; No. 1 choice mackerel, in 20 lb., kitts $1 50- No 1 
Labrador salmon, half brls. ,$10; large green cod, brls.’, $6.50;
No. 1 green cod, medium, brls., $6; No. 2 green cod, small,
bbls., $4.50; No. 1 green haddock, 200 lbs., $5.50; No. 
green pollock. 200 lbs., $5; salt eels, per lb., 7y3c; No. 1 sea 
trout, red. half bbls., $6.50; brls., $12.50: No. 1 salt sard­
ines, bbls., $5.50; halt bbls., $3; No. 1 lake trout, half bbls
$5.50.

not especially cheap, as after 
paying elevation, transfer charges, etc., they cost nearly the 
same as domestic of similar description, 
small admixture of dark-coloured grain which makes 
less attractive.

are

But they contain a 
them

GLBtiN FRUITS, ETC—There is only a small demand from 
th< city trade, and hardly any enquiry from the country.— 
Oranges, Valencias, $3.50 per case; navels $3 per box; Jam- 
aicas $2.25—Pineapples, $3.50 to $3.75.—Grapefruit $.1 per 

2 box" Ce,eLv.- California, $6.50 per crate.—Bananas, Jumbos, 
$2 per bunch—Apples, winter varieties. No. 1, $5.50 per bbl. ’ 
do. No. 2 $4.50; Northern Spys, No. 1, $6; do. No. 2 $5.-1 
Crapes, Malagas, $5 to $5.50 per keg.—Lemon;, “Marconi” 
bland, $3. Dates, New Hallowees, 41/2c per lb.—Figs, 2% 
inch, 12c per lb.— Prunes, 30-10, 9%c; 40-50, 9y,c; $0-90 714c 
per II). Nuts, Peanuts, Jumbos, roasted, 11c; do. French, 9c; 
do. Dimbolas 8c; shelled almonds 26c; French walnuts 12e; 
Sicily Gilberts 12c; pecans 17c; Tarra almond 14c; shelled wal­
nut*; 26c; Gren. walnuts, 14c.

Prepared and Dried: Dry cod, in bundles, $5.50; skin 
less cod, $5.25 per case; pure boneless cod. 10c per lb.; do 
"Winterport,” 9c; do. Golden, lb., 8c; boneless cod lb 6c 
boneless fish, lb., 5y2c—Smoked: New baddies, lb., 6y2c; kip 
pe-red herring, per half box, $1.00; smoked herring, box, 16c 
Yarmouth bloaters, box, $1.10; St. John bloaters, box, $1 10 
-Oysters: Standards (bulk), gal., $1.30; selects (bulk) 
$1..,0 per gal.: paper pails, 10O pints, $1.10; do. quarts 
$1.50; live lobsters, 18c; standards, per carrier. $6.80; selects 
per carrier, $7.60.

GRUUFRfES. —Business has been only moderately 
and of a hand-to-mouth character. Prices

active, 
fairly steady, 

open kettle, good to 
New York sugar, raw, quiet; fair refin­

ing, 3.11c; centrifugal 96 test, 3.61c; molasses 
Refined, steady; No. 6 $4.25; No. 7 $4.20; No.

are
New York Molasses quiet; New Orleans, 
choice, 28c to 42c.

f'LOUR.—Good demand and firm; Man. 
tents, first, $5.60;
patents $5.20 to $5.45; straight rollers $4.80 to $4.90; do., 
in hags, $2.25 to $2.35; extras $1.90 to $2.00.

GRAIN .

spring wheat pa- 
winter wheat

Sugar 2.86c.
seconds $5.10; 11 um 8 $4.15; No.

9 $4.10; No. 10 $4.05; No. 11 $4.00: No. 12 $3.95. No 13
$3.90; No. 14 $3.85; confectioner’s “A,” $4.45; mould “A.” 

.$5.00; cut loaf $5.45; crushed $5.35; powdered $4.75; olanu- 
oreid $4.65; cubes $4.90. London raw sugar, Muscovado, 
10s; centrifugal lis. Beet sugar, February. IQs 0%d 

—-Coil'ee at New York advanced to 7%c for No 
while No. 4 Santos remained at 8%c to Syc 
fee has sympathized with a rise in futures at times.
India growths have been in only moderate demand, though 
within a few days there have been some indications of 
creased inquiry and prices have advanced.

—There was a good demand for Manitoba spring 
wheat, and prices advanced. Only a moderate business was

7 Rio, 
Brazilian oof- 

West

done, as holders were too stiff in their views. Oats were firm,
and tending up. We quote prices for car lots in store as fol­
lows tern, American No. 3, yellow, 00c to 72e; Peas, No. 
94c to 95c; Oats. Canadian western No. 2, 4714e to 48c; 
extra No. 1 feed. 47c to 47%e; Oats. No. I feed, 4fic toWc;

2,
Oats.

an in- 
Fair to good Cu-
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The de-scored a lurther advance of 15c to 25c per 100 lbs. 
mand was fair as the offerings at this market were small and 
sales of selected lots were made at $7.65 to $7.75 per 100 lbs.,

cuta 9%c to 1014c. Closing prices were as follows :—No. 7 
K10, 7%c to 8c; Santos No. 4 8%c. Mild, steady; Cordova 

The rice market continues firm and generally91/4C to 1214c. 
active. weighed off cars.Honduras styles are strong, and Japan sorts are in 
good request owing to the attractive prices, which are low in 
comparison with values on Honduras grades, 
show a further advance on the Atlantic coast, and sales at 
New Orleans last week were over 50 per cent larger than the

The movement in south-

OlUS, KOKIN, ETC.—Market moderately active and steady. 
London, Calcutta .linseed, February and March 42s Od. 
seed oil, 21s. Sperm oil, £28. Petroleum. American refined, 
7%d; do. spirits 7%d. Turpentine spirits 29s 3d.
American strained 8s 3d; do. fine, 15a 3d. Antwerp, petro-

Quotations
l.in-

Rosin,weekly average since January 1. 
west Louisiana and Texas lias been heavy at full prices. 
Large sales of rough rice have been made at advanced quota- 

millers making concessions to planters. Foreign ad-
New York, rosin quiet; strained, common to

Savannah,
leum 2 francs, 
good, $3.30 to $3.35. Turpentine, quiet, 43%c.tions,

vices indicate an improved demand at. firm prices, advances be-
Dan Talmage’s 80ns

Ca., turpentine, nominal, 39%c.
ing noted in Patna and Siam styles, 
report the Louisiana crop movement to date as 
ceipts 1.040,550 sacks of rough rice, against 1,298,900 sacks 
last year, while sales of 993,475 pockets cleaned compare with

POTATOES. —Market is steady; demand keeps good. 
Green Mountains, in car lots, 80c per bag, and other varieties 
/oc. the demand in a jobbing way is fair at 95c per bag.

PROVISIONS.—A good demand is reported and the 
lcet is firm.
to $10.50; Manitoba dressed at $9.50 to $9.75, and country 
(tressed at $8.50 to $9.50 per 100 lbs. 
lard and cured meats is firm at the recent advance in prices 

We quote :—Heavy Canada short cut mess pork in 
barrels, $22.50 to $23.00; selected heavy Canada short cut 
mess, $23.50 to $24.00. hard:—Compound, in tierces of 375 
lbs., 9c; parchment lined boxes, 56 lbs., 9%e; tubs 50 lbs, 
914c; wood pads, 20 lbs. net, 9%c; tin pails, 9c; 3 to 10 lbs., 
in cases, 9%c to 9%c. Pure lard:—Tierces, 375 lbs., 12%c; 
parch ment lined boxes, 50 lbs., 12 %c: tubs, 50 lbs.,
Smoked meats:—Hams, extra large sizes, 25 lbs., upwards, 
13c; do. large sizes, 18 to 25 lbs., 13c; medium sizes, selected 
weights, 13 to 18 tbs., 13%c; extra small sizes, 10 to 13 libs., 
13 %c; hams, bone out, rolled, large, 16 to 25 lbs., 14c; do., 
small, 9 to 12 lbs., 15c; breakfast bacon, English boneless, 
selected, 15c; brown brand English breakfast bacon, boneless, 
thick, 14*40;
boneless, short, 10%c; picnic hams, choice, selected, 11c; Wilt­
shire bacon, 50 lbs. side, 15c; cottage rolls, 12y3c.

follows: Rp-

1,025.930 pockets in 1908. mar­
tiales of abattoir fresh killed were made at $10HAY .—hair demand for best grades; market steady. No. 

1 $12 to $13; No. 2 $9.50 to $10.50; clover, mixed, $7.50 to 
$8, and clover $7 to $7.50 per ton, in car lots. The market for pork,

HIDES AND LEATHER.—The market for hides is easier,
In the United

noted.
and demand for leather is only moderate.

scattering demand for domestic hides andStates there is a 
prices continue to show a somewhat easier tone. In packer 
hides native steers and native cows are weak, but all kinds of 
branded hides are strong, with the exception of Texas steers. 

Texas steers have eased off to 15%c, which is a decline 12%c.
Heavy
of 14c from the top rate of a while ago, but on the other 
hand branded cows advanced, with sales at 13ye, and in one 

at 13yzc for March salting ahead at southern points,instance
where shorter haired stock will be obtainable.

IRON AND HARDWARE. —The market is quiet, some fair 
in prospect in railway and structural work before Windsor bacon, backs, 16c; spiced roll bacon,orders are

long, in New York pig iron is quiet; northern $16.25 to 
$17.75; southern $16 to $17.75. Copper, dull; lake $13.62% 
to $13.75. Lead, dull, $4.00% to $4.07%. Tin, quiet; Straits 
$27.70 to $28.75; plates, quiet. Spelter, dull; domestic $4.95 LULLED OATS.—Dull and steady at $4.75 per brl. ; per 

Cornmeal is unchanged at $3.20 to $3.40 perbag, $2.25.. 
barrel.

to $5.
_Pittsburg advices state that conditions in iron and steel ■

considered less satisfactory than three months ago. Theare
leading interest maintains prices, yet price cutting is frequent 
in several lines, and, even with this, new business is slow in 

Some of the larger mills are operating at about
Few orders

WOOL.—The local markets are quiet and steady. A large 
proportion of the Australian wool supply has been sold at 
steadily rising prices. Superior New South Wales wool rea­
lized high values under the influence of strong buying for the 
United States, and of keen competition on the part of Contin­
ental operators, whose support to the market continues to be 
steady and consistent. But interspersed among the superior 

many clips which are tliin-haired, poorly- 
These come from districts in 

much

developing.
CO per cent of capacity, but largely on contracts.

being placed for steel billets, which are 
at $25 for Bessemer and open-hearth. The pig iron market is 
fairly steady, hurt stocks are increasing, which tends to a sag- 

Bessemer iron is quoted nominally at $10,

currently quotedarc

wools there areging in prices.
Valley, malleable Bessemer and basic at $15.50, Valley, No. 
2 foundry $15.25 and gray forge $14.25 Valley. With 
orders tor steel cars there is a demand for plates, hut business 
is not brisk and some shading in prices is reported. One or­
der for 8.000 tons of plate for steel car construction is report­
ed. The market for structural steel '« slow and business is 
not developing rapidly. In finished lines the tin plate indus­
try shows the most activity and the output against contracts 

The present production is about 65 per cent of cap-

grown, and otherwise faulty.
which the drought at the end of last summer did so 
damage, and their presence in the catalogues in such large 
numbers may be accepted as an ind cation that the supply of 
merino wool, as a whole, will this season be only a moderate 

. It, is also now a foregone conclusion that really good 
wool will this year be exceptionally

some

one
sound combing merino 
scarce, and those who require this description of the staple 

therefore the less hesitation in bidding up strongly forhave
the best lines whenever they are offered.

At Boston there is a fair business in wool, demand, being 
good and sales about as large as stocks permit. Most inter­
est is in imported stock, as desirable domestic is scarce. The 
market is firm and full prices are being realized, but the up­
ward tendency is checked, buyers resisting attempts to secure 
further advances. Shipments are fairly large and eoneump-

Tn the

i sfair. 
acity.

LIVE STOCK._Recent cables from Liverpool and London
reported the market for Canadian cattle weaker and noted a 
decline in prices of %c per lb., with sales at ll%c to 12%c per 
1-b. in this market there was a fairly good demand for ex­

account and several loads were bought. Choice steersport
sold at 5%c to 5%c, good at 43/4c to 5c, fair at 4%c to 4%c, 

4c to 5c, common cows at 2%c to 3%c, and bulls 
The supply of sheep and lambs was 

Choice lots of lambs sold at 6c

heavy, particularly in the worsted mills.
V est the markets are more quiet, owing to the high prices 

it it estimated that about 30.000.000

non is
good cows at 
at 2%c to 4%c per lb. 
small, and prices ruled firm, 
to 6%c, and good at 5%c to 5%c, while sheep brought 3%c 

demand for calves was brisk and sales

demanded by growers, 
pounds territory wool has been contracted in advance of shear­
ing and that a third of the clip will he under contract by the 
time for shearing to commence in the most important see.ticns. 
Foreign markets are firm, the season in Australia and New

Theto 4c per lb.
made freely at prices ranging from $3 to $10 each as to 

size and quality. The market for hogs was strong and prices
were

Zealand being practically closed.



JENKINS & HABDï GEO. O. MERSON, W. J. ROSS,
& COMPANY.

Chartered
Accountant,

BARRIE, Ont.
COLLIN GW OOD c/o F. W. Churchill & Co. 
ORILLIA, c/o M. B. Tudhope, Barrister.

ASSIGNEES
Chartered Accountants,

Estate and Fire Insurance Agents.

15M Toronto St.,
52 Canada Life Bldg. Montreal.

CHARTERED ACCOUNTANTS
Offices: LONG’S BLOCK, COLLINGWOOD,

16 King Street, West, Toronto.Toronto. Advertise in the

JUUKNAL OF COMMERCE.

............... It will pay you.CUSTOMS BROKERS.Try..
Phone Main 979

WHOLESALE PRICES CURRENT.WILLIAM HARPERThe Journal of Commerce
Tariff expert,

Custom House broker 4. Forwarder

402 McKinnon Building,
9 MELINDA STREET,

Agent: Thomas Meadows & Co., Forwarders, 
London, Liverpool, Etc.

Name of Article. Wholesale.
Toronto.for an advertisement

8 c. 8 o.FISH—

flew Haddies, boxes, per lb. 
ilabrador Herrings .. ..
Labrador Herrings, halt brl.
Mackerel, No. 1, pail, ..
Green Cod, No. 1.............
Green Cod, large.............
Green Cod, small........................
ba mon, bris., Lab. No. 1.............."
Salmon, half brls.............. .. M
Salmon, British Columbia, brl..' .*.' I* 
Salmon, British Columbia, half brl.
Boneless Fish..............................
Boneless Cod................................. e* "
Skinless Ced, case................................
Herrings, boxes.............................

W. & R. M. FAHEY o
5
3

Accountants, Auditors, EZtc.
501 McKinnon Building, TORONTO, Ont.

TELEPHONE MAIN 65

1
7
8SYNOPSIS OF CANADIAN NORTH- 

WEST.
5

Wm. Fahey. C.A. Richard M. Fahey.

HOMESTEAD REGULATIONS. 0 05
0 05*WHOLESALE PRICES CURRENT. ! 0 00

Any even-numbered section of Domia- 
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not 
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the 
tent of one-quarter section of 160 
more or less.

FLOUR—

Choice Spring Wheat Patenta
Seconds ..............................
Winter Wheat Patente **
Straight Roller....................*
Straight bags..................... **
Extras.........................
Rolled Oats..............
Cornmeal, brl .. ,t JJ JJ
Bran, in bags.............
Shorts, in bags.. ..
Mouillie........................ ” JJ
Milled Grades...................

Name of Article. Wholesale. re-

4DRUGS AND CHEMICALS— 8 c. 8 c, ex- 2
1acresAcid, Carbolic Cry at. medi. ..

Aloes, Cape.................................
Alum............................................
Borax, xtls......................... . .. .
Brom. Potass..............................
Camphor, Ref. Rings..............
Camphor, Ref. oz. ck.................
Citric Acid..................................
Citrate Magnesia, lb..................
Cocaine Hyd. oz........................
Copperas, per 100 lbs.................
Cream Tartar..............................
Epsom Salts................................
Glycerine......................................
Gum Arabic, per lb.....................
Gum Trag....................................
Insect Powder, lb........................ .
Insect Powder, per keg, lb. ..
Menthol, lb....................................
Morphia.........................................
Oil Peppermint, lb......................
Oil, Lemon...................................

osphorus........................ ,* .V ll
Oxalic Acid..................................
Potash Bichromate....................
Potash Iodide 
Quinine .. ..
Strychnine ..
Tartaric Acid

0 (I 85
9 0 18 3i 1 75 00 0 06
0 h 45 Application for entry must be made in 

person by the applicant at a Dominion 
o 45 Bands Agency or Sub-agency for the dis­

trict in which the land is situate. Entry 
by proxy may, however, be made at any 

I 'gency, on certain conditions by the fa­
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

1 1 10 25
1 15
0 45

farm products—3 50
0 80

Butter—

Creamery, Township, .
do Quebec .. . 

Townships dairy .. ..
Western Dairy...........
Manitoba Dairy 
Fresh Rolls .. .*.*

0 26
1 75
0 20

0 27 0 27A 
0 26 0 264

0 40
1 00
0 40
0 30
4 00
3 80 DUTIES:—(I) At least six 

residence upon and cultivation 
land in each

months* 
of the

3 90
Cheese—

Finest Western white .. 
rinest Western, coloured 
Finest Eastern..................
New make..........................

1 608 6 00
year for three years.0 10 0 0 12#

0 0 12#
0 0 124

0 II
0 15
3 30 (2) A homesteader may, if he so de- 

sides, perform the required residence du­
ties by living on farming land 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv­
ing with father or mother, on certain con- 
ditions.

0 27
0 74

Eggs—

Strictly Fresh..........................
New Laid, No 1
New Laid, No.' t .'.' X X X
Selected...................................
No. l Candled........................
No. 2 Candled........................

0 28
owned

0 0
0Ueortee.— .. .. o 0
0

0 0■tick. 4, «, 8, 12, ft 11 tt lb.. S lb.

Acme Licorice Pellets, cans 
Licorice Lozenges, 1 & g lb.

2 0
Joint ownership in land will not 

meet this requirement.
Sundries—

Potatoes, per bag...........................
Honey, White Clover, comb .. 
Honey, extracted........................

cans ..

•• 0 75 0 9fr
•• 0 13 0 14
•• 0 09 0 11

HEAVY CHEMICALS—
Bleaching Powder.............
Blue Vitriol.......................
Brimstone.............................
Caustic Soda........................
Soda Ash ..............................
Soda Bicarb..........................
Sal. Soda............................
Sal. Soda Concentrated .. .

(3) A homesteader intending to per­
form his residence duties in accordance 
with the above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district of 
such intention.

1 50 Beans—
Prime.................
Best hand-picked

0
2 00
2 25 1 65 1 751 50
1 75
0 80 GROCERIES—

Sugars—

Standard Granulated, barrels
Bags. 100 lbs.......................
Ex. Ground, in barrels ** 
Ex. Ground, in boxes , * ** 
Powdered, in barrels ’* ** 
Powdered, in boxes ** 
Paris Lumps, in barrels * * ** 
Paris Lumps, in half barrels* Branded Yellows .. Darre«
Molasses (Barbadoes)..............
Molasses, in barrels 
Molajses in half barrel**’ ” 
Evaporated Apples ** **

1 50

DYESTUFFS—
Archil, con...........
Cutch.................. ...
Ex. Logwood .. .. 
Chip Logwood .. , 
Indigo (Bengal) .. 
Indigo (Madras) ..
Gambier................
Madder...................
Sumac.....................
Tin Crystals...........

W. W. CORY,
Deputy of the Minister of the Interior. 

N.B.

4
40 0 4
5
41

1 2
1 — Unauthorized publication of 

this advertisement will not paid for.
4
50 1 50
40 0 0 o

0 00 0
0 0
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0 12
0 11
0 10

0 75

0 00 0 1 3 
0 00 0 11

2 on
0 06

4 20
4 50

0 18*

0 10 0 10*

3 05
2 70

ROPE—

Sisal, base.............
do 7-16 and up 
do %...............

U 10

do

Tii, Plate»—

1C Coke, 14 x 20...............
1C Charcoal, 14 x 20..............
IX Charcoal...............................
Terne Plate 1C, 20 x 28 ..
Russian Sheet Iron................
Lion & Crown, tinned sheets 
22 and 24 gauge, case lots ..
26 gauge......................................
Lead: Pig, per 100 lbs............
Sheet...................................................... „„
Shot. 100 lbs.. 750 less 25 per cent •• 
Lead Pipe, per 100 lbs..............................

Zinc—

Per 100 feet net.—

, 2 inch ....................
Stee , cast per lb., Black Diamond .. 
Steel, Spring, 100 lbs. ..
Steel Tire, 100 lbs.............
Steel, Sleigh shoe, 100 lbs.
Steel, Toe Calk ..
Steel, Machinery ..
Steel, Harrow Tooth

8 c • o.

Black Sheet Iron, per 100 lbe.—
8 to 16 gauge 

18 to 20 gauge 
22 to 24 gauge 

gauge 
gauge

26
28

Spel ter, 
Sheet zinc

per 100 lbs. 5 75
0 06j 0 06*

Canada Plates—

[ Full Polish.............
Ordinary, 52 sheets 
Ordinary, 60 sheets 
Ordinary, 75 sheets 
Black Iron Pipe,

inch
% inch 
\ inch 
1 inch 

1% inch 
1% inch 
2 inch

Manilla, 7-16 and larger
do 3-8......................... .
do % to 5-16............

Lath yarn...........................

WIRE NAILS—

2d extra ..............................
2d f extra ...........................
3d extra .............................
4d and 5d extra..............
6d and 7d extra..............
8d and 9d extra ..............

tOd and 12d extra .. .. 
L6d and 20d extra .. ..
20d to 60d extra...............
Base.......................................

BUILDING PAPER—

Dry Sheeting, roll .. 
Tarred Sheeting, roll

HIDES—

Montreal Green Hides—

Montreal, No. 1...........................................
Montreal, No. 2.................
Montreal, No. 3......................... .1 II "

I anners pay #1 extra for sorted cured
and inspected......................................

<heepskins ....................................................
°lips..............................................................
Lambskins..........................................
1‘a If skins* No. 1............. .......................
Calfskins. No. 2........................................
Horse Hides.................................................
Tallow rendered.........................................

8 c 8 cRaisins—

Sultanas..................
Loose Muse.............
Layers, London .. 
Con. Cluster .. .. 
Extra Dessert .. .. 
Royal Buckingham 
Valencia, Selected 
Valencia, Layers .,
Currants..................
Filatras...................

Vostizzas ..................
Prunes, California , 
Prunes, French .. 
Figs, in bags .. . 
Figs, new layers .. 
Bosma Prune..........

0 0 12
0 0 11
0 2 20
0 2 20
0 2 40

2 90
0 0 06
0 0 06è

0 07
0 00

0 07 0 08 
0 08*
0 11

0 08 0 11 
0 05 0 06 
0 07* 0 11 

0 07*

Ric<
3 05 3 2' 
2 95 3 15
4 30 4 40 
2 00 2 25 
0 033 0 04

Standard B..........................
tirade C..................................
Patna, per 100 lbs. .. .. 
Pot Barley, bag 98 lbs. 
Pearl Barley, per lb. 
Tapioca, pearl, per lb. •• .
Seed Tapioca..........................
Corn, 2 lb. tins.....................
Peas, 2 lb. tins................... .
Salmon, 4 dozen case .. .. 
Tomatoes, per dozen .. .. 
String Beans...........................

0 06
0 06

.. .. 0 90 1 00

.. .. 0 90 1 37*

.. .. 0 90 1 45

.. .. 0 95 1 00 i

.. .. 0 95 0 00 1

Salt—
BANK OF MONTREAL.lWindsor 1 lb. bags, gross.....................

3 lb. luu bags in brl. .. ..
6 lb. 60 bags...........................
7 lb. 42 bags .....................
200 lb............................................

Coarse delivered Montreal 1 bag .. ..
6 bags.. ..

2
2

NOTICE is hereby given that a DIVI­
DEND OF TWO AND ONE-HALF PER 
CENT upon the Paid-up Capital Stock of 
this Institution has been declared for the 
current Quarter, and that the same will 
be PAYABLE at its Banking House in 
this City, and as its Branches, on and 
after MONDAY, the FIRST DAY OF 
MARCH next, to Shareholders of record 
of 13th February.

3
l
o
0
1Butter Salt, bag, 200 lbs.

brls. 280 lbs. 
Cheese Salt, bags, 2UO lbs.

brls. 280 lbs.

2
1
2

Coffee»—

Seal brand, 2 lb. cans 
1 lb. esns .. 

y id Government—Java
Pure Mocho....................
Pure Maracaibo.............
Pure Jamaica...............
Pure Santos....................
Fancy Rio.....................
Pure Rio..........................

1.

By order of the Board.
Teas—

E. S. CLOUSTON,

General Manigor.

0 21 0 
0 32 0 
0 25 0

Young Hysons, common 
Young Hysons, best grade
Japans ..................................
Congou .................................
Ceylon..................................
Indian

0 21
0 22
0 22 0 Montreal, 10th January, 1909.

HARDWARE—

Antimony...................................
Tin : Block, L. 6: F. per lb 
Tin, Block, Straits, per lb.
Tin, Strips, per lb...................
Copper: ingot, per lb. .. ..

Cut Nail Schedule

Base price, per keg
40d, ôOd, ÜUd and 70d, Nail» .. •. 

Extras—over and above 30d .. ..
Coil Chain—No. ........................................

No. 6......................................
No. 4.....................................
No. .........................................
% inch........................... ....
5-16 inch.............................
% inch..................................
7-16 inch.............................

Boll Chain No. ^ . ..............................................................

0 10
0 32
0 33 j THE TIMBER SUPPLIES OF NORTH 

AMERICA.0 18 0 21

2 30
In an article on the “Timber Supplies 

of North America,” the London Times 
states that Europe's prospects for a tim­
ber supply from Canada are not definite­
ly determinable at this time. In reply 
to an inquiry from The Times corres­
pondent, Mr. II. H. Campbell, superin­
tendent of the Forestry Branch at Ot­
tawa, said: “in regard to the question 
of the forest supply of the Dominion, we 
are at present making a special investi­
gation to try to arrive at some definite 
data in regard to the matter, and until 
this investigation is completed I do not 
care to make any statement in regard to 
the possibilities.” While the total am­
ount of growing timber in Canada as a 
whole has never been determined, Dr. B. 
E. Fernow, Dean of the Faculty of For­
estry at ' the University of Toronto, has 
declared that all the commercial timber 
of the Dominion could be cut by the saw­
mills of the United States in less than 
15 years. Assuming this to be true, the 
amount of standing timber in Canada

o o
o 0

00
0
0 0
4 4
3 4
3 4
3
3
3
3

3
8
3
3b8

%% and 1 inch .e..............

Galvanized Staples-

100 lb. box, 1% to 1%.........................
Bright, 1 A to .............................................

Galvanized Iron-

Queen's Head, or equal gauge 28 .. .. 
Comet, do., 28 gauge............................

Iron Horse Shoes—

No. 2 and larger........................... .... ••
No. 1 and smaller ................................
Bar Iron per 100 lbs........................•• ••
Am. Sheet Steel, 0 ft. x VA ft., 18.»
Am. Sheet Steel, 6 ft. x VA ft., 20..
Am. Sheet Steel, 6 ft. x VA ft.. 22..
Am. Sheet Steel, 6 ft. x VA ft.. 24..
Am. Sheet Steel, 6 ft. x VA ft., 26..
Am. Sheet Steel, 6 ft. x VA ft.. 28..
Boiler plates, iron, hi inch...................
Boiler plates, iron, 3-16 inch..............
Hoop Iron, base for 2 in. and larger 
Band Canadian, 1 to 6 in., 30c; over 

base of Band iron, smaller

2 75|

4 50 4 75 
4 35 4 60

3
3
1
2
2
2
2
2
3
2
2
2

2sue ..

Wholesale.Name of Article.

WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

f

INVESTORS
desiring to know the truth regard­
ing any investment they have made 
or are about to make in any Can­
adian mining company should write 
to the Inquiry Department of The 
Canadian Mining News, and they 
will receive without charge prompt 
and reliable information and advice. 
This paper is the recognized 

mining organ of Canada, contain­
ing all news pertaining to Cobalt 
and Larder Lake companies and 
mines. Subscription, $1.00 per year.

A sample copy of The Canadian 
Mining News will be mailed FREE 
to any address for the asking. 

Address :

The Canadian Mining News 
TRADERS’ BANK BUILDING, 

TORONTO, Can.
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Canadian green caaea..............
London Dry ..................................
Plymouth.......................................... ee
Uimrcv Ale. Belfast, do*. .. ,,
Soda water, imports, do*. .. 
Apollinaris, 50 qts....................

Scotch Whiskeyi

Bullock Lade, E.E.S.CLL» • • •• ••
Kilmarnock.............................................
Usher’s O.V.G.........................................
Dewars extra spec...................................
Mitchells Glenogle 12 qts.............. ...

do Special Reserve 12 qta. .. ..
do Extra Special, 12 qts..............
do Finest Old Scotch, 12 qts. w

Irish Whiskey—

0 17
0 18j
0 21
0 ) 8
0 18

4 75
4 65
4 45
3 60
4 50
2 10
2 40. 
5 20
2 20

Power’s, qts..................... ••
Jameson’s, Qts. .* • » ,, .. ••
Bushmill’s................... ...
Burke’s................... .................
Angostura Bitters, per 1 dot.

Gin—

•• •• 10 25 10 86 
•• •• 9 50 11 00 
•• •• 9 50 10 50 
" •• 8 00 11 50 
” •• 14 00 16 06

Ports—

Tarragons 
aportos .. 1 80 2 00 

2 00 5 00

«berries—

3 50 4 00 
0 86 5 00

imontillado (Lion)
--finer Brands .. ..

L'larete—

.... 3 25 2 76 

.... 4 00 5 00
Champagne!

Marq. de la Tour, secs 

Brandies—
11 00 12 00

Henncssy, gal.
Martel, case .,
Otard, gals.
Richard 20 
Richard Fleur de Cognac do 
Richard V.S.O.P., 12 qts. .. 
Richard V.O., 12 qts............

5 25 10 26 
12 75 17 00 
4 00 0 0* 

17 60 
15 SO 
12 26 
5 an

years flute 12 qts. to csss

Glui

Domestic Broken Sheet........................
French Casks...........................................
French, barrels.......................................
American White, barrels....................
Coopers’ Glue.........................................
Brunswick Green....................................
French Imperial Green........................
So. 1 Furniture Varnish, per gal. .. ..

a Furniture Varnish, per gal...........
Brown Japan........................ •• ..
Black Japan ............................................
Orange Shellac, No. 1.........................
Orange Shellac, pure .. .. •• •• ..
White Shellac.........................................
Putty, bulk, 100 lb. barrel .. .. •• ••
Putty, in bladders...............................
Parish Green in drum, 1 lb. pkg...........
Kalsomine 5 lb. pkge............................

WOOL—

Canadian Waahed Fleece....................
North-West..............................................
Buenos Ayres.........................................
Natal, greasy...........................................
Cape, greasy............................................
Australian, greasy................................

WINES, LIQUORS, ETC.

Ah

Cnglish, qts . 
English, pts. . 
Canadian pts.

Porter—

Dublin Stout, qta. .. 
Dublin Stout, pts. . 
Canadian Stout, pta 
vager Beer, U.S. .. 
Lager, Canadian ..

Spirits, Canadian—per gal.
MATCHES- x

Telegraph, case.... 
Telephone, case....
Tiger, case..............
King Edward .......
Head Light..............
Eagle Parlor 200,s..
Silent, 200’s..............

do 600.s..............
Little Comet............

OILS—

Cod Oil...........
8. R. Pale Seal 
Straw Seal .. .
Cod Liver Oil. Nfld.. Norway Process.
Cod Liver Oil. Norwegian...................
Castor Oil................................................
Castor Oil. barrels................................
Lard Oil. extra.......................................
Lard Oil
Linseed, raw............ ,, ..
Linseed, boiled..................
Olive, pure........................
Olive, extra, qt., per case
Turpentine, nett.............
Wood Alcohol, per gallon

PETROLEUM—
Acme Prime White per cal.
Acme Water White, per gal.
Astral, per gal.......................
Benzine, per gal......................
Gasoline, per gal.....................

GLASS—
First break, 50 feet .............
Second Break, 50 feet............
■Tint Break, 100 feet.............
Second Break, 100 feet .. ..
Third Break .. .
Fourth Break ..

PAINTS, Ac.
Lead, pure, 50 to 100 lb», keg* .. ,.

Do. No. 1.............................................
Do. No. 2.............................................
Do. No. 8.............................................

Pure Mixed, gal. .. ..............................
White lead, dry.....................................
Bed lead,.................................................
Venetian Red, English.........................
Yellow Ochre. French............................
Whiting, ordinary..................................
Whiting, Gilders’...................................
Whiting. Paris Gilders’........................
English Cement, cask............................
Belgian Cement.....................
German Cement...................
United States Cement...........
Fire Itriel.-c ner 1.000 .. ..
Fire Clay. 200 lb. pkgs...........
Rosin, per 100 lbs....................

8 Inch. Pine (Face Measure).......
8 Inch. Spruce, (Board Measure).
1 Inch. Pine, (Board Measure)...
1 Inch, Spruce, (Board Measure).
1 Inch. Spruce. (T. and G.)................
1 Inch. Pine, (T. and G.)...................
2x3, 3x3 and 3x4 Spruce, (B. M.)----
2x3, 3x3 and 3x4 Pine, (B. M.).........
It Spruce. Roofing, (B M.)................
It Spruce. Flooring. (B. M.)..............
It Spruce, (T. and Q.)........................
It Pine, (T. and G.)............................
1 Pine, (L. and G.) (V. 1 B.)..............
Laths, (Per 1000)...................................

50 00 
16 00 
18 001 
18 00 j 

22 00 25 00 
24 00 30 00 j 

20 001 
22 00 j 
22 00 
25 00 
•24 001 
33 00 f 
33 001 

3 50

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

must be in the neighbourhood of 500,000,- 
U00,000, or 600,000,000,000 feet, Europe’s 
most promising source in the Dominion 
is in British Cotumb.a, where there is an 
estimated "suind ' ot 150,000,600,000 iT.

The estimates of timber on the Paei- 
lic Coast, where the last grand ’Stand'’ 
of forests is found, vary, but each esti­
mate credits the “Coast” with about 
halt" me total national supply, fn Jan­
uary, 1007, the Pacific Lumber Trade 
Journal estimated the total “stuinpage” 
on the Pacific Coast to be 850,000,000,- 
oOO It., distributed as lonuws:—Oregon, 
azo,000,ob0,000 feet; Y\ astungton 195,- 
000,000,000 feet; California 180,000,000,-
000 feet; British Columbia 150,000,000,- 
OU0 feet; Idaho and Montana 100,000,- 
000,000 ieet. fn species tins was esti­
mated as follows; Douglas fir, 374,004,- 
JU2,UUU feet; western and yellow pine 
f(5,580,520,000 feet; red cedar 78,961,-
000,000 feet ; redwood 75,000,000,000 feet; 
hemlock 00,848,259,000 foot; sugar pine 
50,000,000,000 feet ; spruce 25,419,215, 
000 feet ; larch 5,078,601,000 Let. 
(government’s figures for the Pacific 
Coast are in the main lower than those 
of tfie lumber journal, 
ates, however even when taken by the 
Government, are often far from correct.

The

Timber estim-

Tfiis is well shown by the estimates and
actual production of white pine in the 
Croat Lakes States. The estimates 
there have been revised repeatedly as the 
production and “stand” of timber showed 
them to be too low. Great difference of
opinion exists as to the total “stand” 
of western yellow pine, which is general­
ly scattered in its growth. One estimate 
allows 125,000,01)0,000 feet, while another 
doubles that quantity. Two-thirds of 
the annual cut of 1,000,000,000 feet is pro­
duced on the Pacific Coast,, The well
known redwood of California is being cut 
at the rate of 450,000,000 feet annualy, 
and the output is increasing. This wood 
is employed in many ways and is good 
both for “siding” and as shingles. The 
redwood, or sequoia sempervirens, is 
second only to the sequoia g gantca, the 
peerless among trees in size. Thus far 
Europe’s timber purchases on the Paci­
fic Coast have been small, probably be­
cause no special efforts have been made 
to enter the Continent’s markets, 
évita bly, however, Europe must come to 
the Pacific Coast for timber, and that 
time is not far distant, even though the 
forests of Europe are husbanded with 
the greatest care.

Taking as a basis a conservative es­
timate of the total amount of timber 
now standing—namely 1,500,000,000,000

In­

board feet, and assuming that the pre­
sent rate of consumption of wood for all 
purposes in home and foreign markets 
will be maintained, but excluding con­
sideration of the growth of a new sir- 
plv, .Europe has just about 15 years i" 
which to draw timber supplies from the 
United States. Based on a liberal es­
timate of two billion foot, and taking 
no account of reafforestation, th:s source 
of supply would be available for 20 years

244 THE CANADIAN JOURNAL OF COMMERCE.
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SIZES OF WRITING 4 BOOK PAPERS. SIZES OF PRINTING PAPERS. PAPER QUANTITIES.
Pott.............
Foolscap. 
Post, full size
Demy.............
Copy............
Large post.. 
Medium .. .

12% x 15% 
13% x 16% 
15% x 18% 
16 x 21
16 x 20
17 x 22
18 x 23 
20 x 24 
20 x 28 
23 x 31

Demy....................
Demy (cover) .. ..
Royal.....................
Super royal . .
Music.....................
imperial...............
Double foolscap . . 
Double crown. .. 
Double demy .. . 
Double medium.. 
Double royal .. 
Double super royal
Plain paper.............
Quad crown . .
Quad Demy............
Quad royal . .

18 x 24 
20 x 25 
20% x 27 
22 x 27

24 sheets.. 1 quire 20 quires.. 1 ream

SIZES OF BROWN PAPERS.21 x 28 
x 30 
x 28 
x 30

22
Casing.....................

Double Imperial .. .
Elephant....................

Double four pound.
Imperial cap.............
Haven cap.................
Bag cap....................
Kent Cap...............

46 x 3617
Royal.. .. 
Super royal 
Imperial ..

20 45 x 29..
24 x 36

x 36 34 x 2423
Sheet-and-half foolscap.. .. 13% x 24%
Double foolscap

31 x 21x 4127
16% x 26% 

Double post, full size .. .. 18% x 30%
Double large post 
Double medium ..

x 44 
x 43 
x 40 
x 48
x 54

27 29 x 22 
26 x 21 
26 x 19% 
21 x 18

32
22 x 34
23 x 36
24 x 38

30
36

Double royal 41

at the same rate of consumption. Pre­
suming an annual increase in forest 
growth of 40,000,000,000 feet, with the 
same annual “cut,” and holding to the 
conservative estimate of standing tim­
ber, the length of time in which Europe 
can draw her supplies is increased to 
about 25 years; while with the higher 
estimate this period is lengthened ap­
proximately to 35 years, 
consumption to the annual sawmill “cut” 
of the United States, which approximates 
to 40,000,000,000 feet, the total supply, 
based on the low estimate and ignoring 
growth, would last 37 years, 
high estimate it would last 50 years. 
At Europe’s present rate of consumption 
1,500,000,000,000 feet would supply the 
Continent for 62 years, while 2,000,000,- 
000,000 feet would meet her requirements 
for 80 years.

100,000,000 cords of firewood. A compil- maintained although copper is lower, 
ation of the value at point of d s tribu- Green copperas also is steady7, but is 
tion would have shown an enormous in- more easily obtainable for forward de­

livery .
arc sales have beeen made over the next two

crease over this total 
The timber merchants of Europe 

heavy investors in United States tim­
ber.

In acetate of lime some fair

or three months, and grey acetate has 
Their imports from this nation advanced 25s per ton. Lead salts have 

between June 30, 1906, and June 30, been firm in sympathy with the metal, 
1907, totalled £7,971,478 in value, or but foreign white acetate is slow of 
£1,175,272 in excess of their purchases sale, and nitrate has only a moderate 

in the fiscal year of 1903. Of the total enquiry. In carbonate and caustic pot- 
in 1907 the United Kingdom paid £3,- ash there has been latterly only a mod- 
826,871, an increase of £195,757 over crate trade, and the position is rather 
the imports of 1903. These imports in­
clude all uses to which timber is put, in­
cluding pulp.

Restricting

easier, many consumers having their 
wants well covered. White powderedOn the
arsenic has been selling more freely at 

Tlie loss of timber in North America advanced prices, and makers are looking
tor much better figures for the second 
half of the year. Prussiatcs of potash 
and soda have some better enquiry, and 

The people prices are just a shade firm r. Tartar- 
have at last awakened to the appalling 'c a,cid and cream of tartar have little 
destruction of the forests, and 
Governments and private owners

by fire each year is enormous, amount­
ing in the grand aggregate to hundreds 
of billions of feet; and the loss by wind 
storms also is tremendous.

Estimates of the timber supply of the
TheUnited States vary cons'derab’v. 

Government census for 1900 showed a 
"stand” of 1,390,000,000,000 feet.
January 1, 1900, about 300,000,000,000 ft. 
have been cut, accord ng to the Federal 
census.
of 1008 about 1,100,000,000,000 feet.
1002 Dr. Fernow estimated the “stand” 
of merchantable timber to be 2,000,000,- 
000,000 feet.
Lumberman gave an estimate of 1,970,- 
000,000.000 feet.

The increase in the timber output of 
the United States has been remarkable. .

both enquiry, but are steady, being very 
Tar products have not been

now
cheap.are ap

plying themselves to conservation an ! moving well. Benzoles continue in a de-Sincc
reafforestation. As the timber industry pressed condition, and sales are difficult 
has developed and spread there have make even at low prices. In solvent

This would have at the end been readjustments in the production of naphtha the consumers are latterly tak- 
varieties of woods, and where 
has long remained" supreme another rises Die market is quiet. Crude carbolic is 
to take its place. Once the great white stagnant, and the outlook is not at all 
pine belt overshadowed all other fores, promising, makers and consumers hold- 
areas in market importance. Now it. is ing heavy stocks: Crystals are very dull, 
the yellow pine of the south, and in 
few years the fir of the Pacific Coast 
will usurp both.

In wood ing delivery somewhat less freely, andone

In 1903 the American

Liquid carbolic is steady, hut is quiet, 
notwithstanding the fresh r: ports of 
cholera in Russia. Creosote has slack-

In 1880 the production was 18,000,000,000 
feet; it is now more than twice that am­
ount.
growth of population in this nation was 
52 per cent ;the lumber, felled in the 
same period increased by 94 per cent.
The consumption per capita of lumber Chester, Eng., says :—Business has been 
in the United States is shown by the somewhat slow in opening in the New 
Federal census to be 400 beard feet an- * car, and the actual volume of trade 
nuallv. The “cut” during 1907, as re- is not large but under all the circum- 
ported by 28,850 mills, was 40,256,154,000 stances it may be cone’derod fHr 
feet, 3,812,807,000 laths, and 11,949,927,- There is a general deposition to take a 
000 shingles. This shows an increase of more cheerful view of matters, and nl- 
about 5,000,000,000 feet over the 1900 though there is so far little actual in- 
census, which included reports from 31,- crease of business it is felt that the 
833 mills. Many of these mills however, worst is past and that better times are 
suspended operations before 1907 owing <m the way, though they cannot he ex- 
to the exhaustion of their tifnber. The pected to arrive quickly. Shipments of 
value of the 1907 output at the point sulphate of copper are large, and with 
of production was £230,000 000 including makers heavily sold values are well

ened a little, and makers are showing 
more disposition to meet 
views.

consumers’
In pitch there has recently been 

a fair amount of business at somewhat
Between 1880 and 1900 the

BRITISH CHEMICALS.
steadier values. Sulphate of ammonia

A circular from S. W. Royse, of Man­ ilas a fairly good demand at steady 
prices. In heavy alkalies the general de­
mand is well maintained and perhaps 
slightly improved, and there is no change 
in values.

LETTERS BY TELEGRAPH.

We learn from the Daily Mail that the 
trench Postal Service has inaugurated 
an innovation known a« the “letter-tele­
gram.” Letters benefitting by the 
system of transmission will be forward-

new

ed by wire during the night exclusive-



13.T
15.7
17.7
19.8
21.8
23.8
25.8
27.9
29.9
31.9
33.9

.36.0

38.0
40.0
42.1
44.1
46.1
48.1
50.2
52.2
54.2
56.3
58.3
60.3

11.0

10.0

3 88.3 
3 91.4 
3 93.4 
3 95.4 
3 97.4
3 99.5
4 01.5 
4 03.5 
4 05.0 
4 07.8 
4 09.6 
4 11.6

0 97.3 
0 99.4 
1 01.4 
1 03.4 
1 05.4 
1 07.5 
1 09.5 
1 11.5 
1 13.6 
1 15.6 
1 17.6 
1 19.6

1 21.7 
1 23.7 
1 25.7 
1 27.8 
1 29.8 
1 31.8 
1 33.8 
1 35.9 
1 37.9 
1 39.9 
1 41.9 
1 44.0

1 46.0 
1 48.0 
1 50.1 
1 52.1 
1 54.1 
1 56.1 
1 58.2 
1 60.2 
1 62.2 
1 64.3 
1 66.3 
1 68.3

1 70.3 
1 72.4 
1 74.4 
1 76.4 
1 78.4 
1 80.5 
1 82.5 
1 84.5 
1 86.6 
1 88.6 
1 90.6 
1 92.6

4 62.3 
4 64.4 
4 66.4 
4 68.4 
4 70.4 
4 72.5 
4 74.5 
4 76.5 
4 78.6 
4 80.6 
4 82.6 
4 84.6

2 92.0 16.0 
2 94.0 
2 96.1
2 98.1
3 00.1 
3 02.1 
3 04.2 
3 06.2 
3 08.2 
3 10.3 
3 12.3 
3 14.3

1

3
7
8
9

10
11

3 16.3 17 0 
3 18.4 
3 20.4 
3 22.4 
3 24.4 
3 26.5 
3 28.5 
3 30.5 
3 32.6 
3 34.6 
3 36.6 
3 38.6

1
2
3
4
5
6
7
8
9

10
11

3 40.7 18.0 
3 42.7 
3 44.7 
3 46.8 
3 48.8 
3 50.8 
3 52.8 
3 54.9 
3 56.9 
3 58.9 
3 60.9 
3 63.0

1
2
3
4
5
6
7
8
9

10
11

3 65.0 19.0 
3 67.0 
3 69.1 
3 71.1 
3 73.1 
3 75.1 
3 77.2 
3 79.2 
3 81.2 
3 83.3 
3 85.3 
3 87.3

1
2
3
4
5
6
7
8
9

10
11

1 94.7 12.0 
1 96.7
1 98.7
2 00.8 
2 02.8 
2 04.8 
2 06.8 
2 08.9 
2 10.9 
2 12.9 
2 14.9 
2 17.0

1
2
3
4
5
6
7
8
9

10
11

2 19.0 13.0 
2 21.0 
2 23.1 
2 25.1 
2 27.1 
2 29.1 
2 31.2 
2 33.2 
2 35.2 
2 37.3 
2 39.3 
2 41.3

1
2
3
4
5
6
7
8
9

10
11

2 43.3 14.0 
2 45.4 1
2 47.4 
2 49.4 
2 51.4 
2 53.5 
2 55.5 
2 57.5 
2 59.6 
2 61.6 
2 63.6 10
2 65.6 H

2 67.7 15 0 
2 69.7 
2 71.7 
2 73.8 
2 75.8 
2 77.8 
2 79.8 
2 81.9 
2 83.9 
2 85.9 
2 87.9 
2 90.0

1

11

0 02.0 
0 04.1 
0 06.1 
0 08.1 
O 10.1 
0 12.2 
0 14.2 
0 16.2 
0 18.3 
0 20.3 
0 22.3

• 24.3 
0 26.4 
0 28.4 
0 30.4 
0 32.4 
0 34.5 
0 36.5 
0 38.5 
0 40.6 
0 42.6 
0 44.6 
O 46.6

0 48.7 
0 50.7 
0 52.7 
0 54.8 
0 56.8 
O 58.8 
O 60.8 
0 62.9 
0 64.9 
0 66.9 
0 68.9 
0 71.0

O 73.0 
0 75.0 
0 77.1 
0 79.1 
O 81.1 
0 83.1 
0 85.2 
0 87.2 
0 89.2 
0 91.3 
0 93.3 
0 95.3

71 345.53 33 336 175.20 OU •1 4.86 66 7

72 350.40 00 037 180.06 66 72 9.73 33 3

73 355.26 66 738 184.93 33 33 14.60 00 0

74 360.13 33 339 189.80 00 04 19.46 66 7

75 365.00 00 640 194.66 66 76 24.33 33 3

76 369.86 66 741 199.53 33 30 29.20 00 0

77 374.73 33 342 204.40 00 07 34.06 66 7

78 379.60 00 043 209.26 66 78 38.93 33 3

79 384.46 66 744 214.13 33 38 43.80 00 t

80 389.33 33 345 219.00 00 010 48.66 66 7

81 394.20 00 046 223.86 60 7Il 53.53 33 3

82 399.06 66 747 228.73 33 312 58.40 00 0

83 403.93 33 348 233.60 00 013 63.26 66 7

84 408.80 00 049 238.46 66 714 68.13 33 3

85 413.66 66 750 243.33 33 315 73.00 00 0

86 418.53 33 3

87 423.40 00 0
51 248.20 00 016 77.86 66 7
52 253.06 66 717 82.73 33 3

88 428.26 66 753 257.93 33 318 87.60 00 0
89 433.13 33 354 262.80 00 019 92.46 66 7
90 438.00 00 055 267.66 66 720 97.33 33 3
91 442.86 66 756 272.53 33 321 102.20 00 0
92 447.73 33 357 277.40 00 022 107.06 66 7
93 452.60 00 058 282.26 66 723 111.93 33 3
94 457.46 66 759 287.13 33 324 116.80 00 0
95 462.33 33 360 292.00 00 025 121.66 66 7
96 467.20 00 061 296.86 66 726 126.53 33 3
97 472.06 66 762 301.73 33 327 131.40 00 0
98 476.93 33 363 306.60 00 028 136.26 66 7
99 481.80 00 064 311.46 66 729 141.13 33 3

100 486.66 66 7 

200 973.33 33 3 

300 1460.00 00 0 

400 1946.66 66 7

65 316.33 33 330 146.00 00 0
66 321.20 00 031 160.86 06 7
67 326.06 66 732 155.73 33 3
68 330.93 33 333 160.60 00 0

500 2433.33 33 369 335.80 00 034 165.46 66 7
600 2920.00 00 070 340.66 60 736 170.33 33 3
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium).

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium).

s.d. Dis. a.d. Dis. ad. Dis. s.d. Dis. s.d. Dis.« £ Dollars.£ Dollars.£ Dollars.

Rouen, Toulon, Versailles, Ajaccio, etc.

The new system should result in a 
considerable saving of time for under 
present arrangements a letter from 
Paris to Nice takes on an average twenty 
hours to reach its destination. The 
letter-telegram should be delivered early 
i n the morning after its despatch from 
the capital. Letter-telegrams addressed 
to Corsica would effect an even greater 
saving in time; for instead of taking two 
days to reach Ajaccio correspondence by 
the new method should be delivered in­
side twelve hours.

ly between the hours of 9 p.m. and 7 
or 8 a.m. Letter-telegrams must

will be sent out by the first morning de­
livery.

The letter telegram is only an experi­
ment on the part of the department, and 
its continuance#will depend on the favour 
shown to the innovation by the public.

For the moment the new method of 
correspondence is limited to towns in 
France and Corsica whose telegraph offi­
ces are open till midnight, or later, in­
cluding Paris, Bordeaux, Boulogne-sur- 
Mer, Brest, Calais, Cherbourg, Havre, 
Lille, Lyons, Marseilles, Nancy, Roubaix, 
Toulouse, Tourcoing, Biarritz, Dunkirk, 
-Nice, Monte Carlo, Orleans, Rheinis,

a.m.
be paid in advance at the rate of one 
centime per word, with1 a 
charge of fifty centimes. They may be 
deposited at departure bureau from 7 
p.m. up till 11 p.m. or midnight, ac­
cording to the hour at which the office 
closes, but they will not be despatched 
before nine o’clock. Ordinary telegrams 
will take precedence of letter-telegrams. 
V\ hen it reaches the arrival bureau the 
letter-telegram will be treated as ordin­
ary mail matter, and, as far as possible,

minimum
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I rom

To J an .. 
Feb .. 
March 
April 
May . 
June . 
July . 
Aug. . 
Sept. . 
Oct. .. 
JNov. . 
Dec. .

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Mouth 
to the same Day of any other Month.

N.B.—In leap year, if the last day of February comes be­
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13thI 
From the above table we get 123; add 3 for difference between 
1# and 13, and we get 126, the number 'of days required.

s. d. Cts.
26y»

1 27
iy. 28
2 29
2y, 30

313
323%
334
344-/,
355
36ay,
376

ey, 33
397
407%
418
428‘/a
439
44«'A
459%
46ioy4
4710%
48H%
4911%
501 0%

1047 18 10% 
1068 9 10% 
1039 0 9% 
1109 11 9% 
1130 2 8% 
1150 13 8% 
1171 4 8 
1191 15 7%

6 7
17 6% 
8 U

19 5% 
10 5 

1 4% 
12 4 
3 3% 

14 3
5 2% 

16 2 
7 1 %

18 1
0%
0

10 11%
1 11

12 10% 

3 10
14 9%
5 9

16 8%
7 8

1212
1232
1253
1273
1294
1315
1335
1356
1376
1397
1417
1438
1453
1479
15Û0
1520
1541
1561
1582
1602
1623
1643
1664

10 9 7 
10 13 8%
10 17 93%
11 1 11 
11 6 0% 
11 10 1% 
11 14 3 
11 18 4%

5%
7

10 8% 
14 9% 
18 10%

0%

1 %
11 2% 
15 4
19 5% 

3 6%
7 8

11 9% 
15 103%

0
1%
2%

12 4 
16 5%

6%
8
9%

12 10% 
16 11%

1%
2%
3%

13 5
17 6% 

1 7% 
5 9
9 10% 

13 11%
18 1

2%

3%
10 5
14 6%
15 7%

9
10%

10 11%

1684 18 7% 
1703 9 7 
1726 0 6% 
1746 11 6 
1767 2 5% 
1787 13 5 
1808 4 4% 
1828 15 4 
1849 6 3% 
18v9 17 3 
1890 8 23% 

1910 19 2% 
1931 10 13% 
1952 1 1%
1972 12 03% 
1993 3 0% 
2013 13 113% 
2034 4 11% 
2054 15 103%

Hundreds.
£ s. d.£ s. d.

Hundreds.
£ s. d.
20 10 11% 
41 1 11
61 12 10% 
82 3 10 

102 14 9% 
123 5 9 
143 16 8% 
164 7 8 
184 18 7% 
205 9 7 
226 0 6% 
246 11 6 
267 2 5% 
287 13 5
368 4 4% 
328 15 4 
349 6 3%
369 17 3 
390 8 2%

10 19 2% 
31 10 ls% 

452 1 1%
472 12 0% 
493 3 0% 
513 13 113% 
534 4 11% 
554 15 10% 
575 6 10% 
695 17 98% 
616 8 9% 
636 19 83% 
657 10 8% 
678 1 73%
698 12 7% 
719 3 63% 

739 14 6% 
760 5 5% 
780 16 5% 
801 7 43%
821 18 4%
842 33%
863 3%
883 11 23%
904 2 2% 
924 13 13% 
945 4 1% 
965 15 0% 
986 6 0% 

1003 16 113% 

1027 7 11%

s. d.
3 1%
3 2
3 2%
3 3
3 3%
3 4
3 4%
3 5
3 5%
3 6
3 6%
3 7
3 7%
3 8
3 8%
3 9
3 9% 
3 9% 
3 10% 
3 10% 
3 11%
3 H%
4 0% 
4 0%

Cts. s. d.
51 2 1%
52 2 1%
53 2 2%
54 2 23%
55 2 3
56 2 3%
57 2 4
58 2 4%
59 2 5
60 2 5%
61 2 6 
62 2 6%
63 2 7
64 2 7%
65 2 8
66 2 8%
67 2 9
68 2 9%
69 2 10
70 2 10%
71 2 11
72 2 11%
73 3 0
74 3 0%
75 3 1
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ion, Patent Attorneys, Montreal, Can­
ada, and Washingto, D.C.

Any information on the subject will be 
supplied tree of charge by applying to 
the above named firm.

Canada:—Octave Aube, Montreal, Que., 
furnace door damper ; Edward Rennie, 
Halifax, N.S., detachable heels ; Samuel 
lJospins, Montreal. Que., railway cross­
ing Support; George P. Browne, Mont­
real, Que., signal lantern.

United States :—Leon Damour, Trois- 
Pistoles, Que., axle oiling device; Joseph 
O. Bvosseau, North Hatley, Que., flush- 
tank; Georges Trottier,' Montreal, Que., 

fender and brake; Georges M. Fer-

sularapparatus for indicating mean 
time; Charles Barrez, 
machine for the automatic manufacture

CANADIAN PATENTS GRANTED TO 
FOREIGNERS. Paris, Fran.c.

of blown glass articles; Nils K. I. Han­
son, Ortviken, Sweden, apparatus for 
producing bisulphite of calcium or other 
solutions;
Germany, process of producing res.nous 
turpentine oil from pine oil.

Below will be found a list of Canadian 
patents recently secured through the 

of Marion and Marion, Patent 
Montreal, Canada, and \\ ash- 

Any information on the

agency 
Attorneys, Otto P. Pelhiitz, Breslau,

ington, D.C.
subject will be supplied free of charge by 

to the above-named firm. 
Koenig, Riga, Russia, equili­

brium, stop-valves; Hutchinson and Gres- 
(Jl)nstchurch, New Zealand, holders

applying
Johann

PATENT REPORT.
hum,
for- the closure caps of pneumatic valves; 
Primo Lulli, Uccle (near Brussels), Bel­
gium, regulating device for gas mixei.-., 
George J. Gibbs, Brownedge, England,

The following Canadian and American 
have been recently securedpatents

through the agency of Marion and Mar- car
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guson, Amherst, N.S., painting of signs, 
letters, and designs.

phosphate can only be considered a tem­
porary method of fertilizing,

“if. the rice straw ashes arc removed

SECURITIES. London 
Jan. 16

ritish Cclumbia, 
1917, 4% p.c.
1941, 8 p.c...

101 103
841 861

100 101
from the soil the potash will be rapidh 
depleted, but if they are returned the 
loss of potash from ric.' soils is very 
small.

anaflu. 4 per cent, loan, 1910 .. .. 
3 ncr o«nf-. loan. 1938 ...............
Debi.. 1E08. 1^ p.c..................

Bice farmers who waste their Manitoba, mo, 5* p.c. .. .7.7.*/.*' 

lice Straw ashes will have to buy con­

siderable amounts of potash sooner o 

later, while those who return the ashes

to the soil will need to purchase com- Quebec Province, ln«. s o.c................
paratively little potash. Fertilizers con- . 1912. sP'Cp.7."

100 Atlantic k Nth. West. 5 p.c. gua.
1st M. Bonds...................................

10 Buffalo k Lake Huron. £10 «hr..
0V2 p.c. bonds.............

Can. Central 6 p.c. M. Bds. Int.
hv Govt......................

Canadian Pacific. $100................
Do. 5 p.c. bonds.......................
Do. 4 p.c. deb. stock.............
Do. 4 p.c. pref. stock................

Algoma 5 p.c. bonds .. ..

98 94BICE LAND FERTILIZERS. 98* 99*
82

100 102In the bulletin recently issued by Dr. 
G. S. Fraps, chemist of the Texas Agri­
cultural and Mechanical College, College 
Station, Texas, the following is given in 
regard to commercial fertilizers in the 
nce-giowing sections of that State: — 

“The fertilizer best adapted to rice 
'depends upon the nature of the soil and 
the treatment which it has received. 
The rice soils east of Houston, Tex., as 
a general rule, are deficient in phosphoric 
acid, and respond well to applications 
100 or 200 pounds per acre of acid phos­
phates as long as the soil continues to 
supply sufficient nitrogen and potash. 
'This supply lasts, however, a compara­
tively short time, and the use of acid

■u RAILWAY and other stocks

101 103
103 106

taining about 10 per cent of phosphoric 
acid and 2 to 4 per cent of potash are 
also used in the rice belt, but the use of 
such fertilizer in continuous rice culture

113 115
13 13*

132 134

180* 181
106can only be considered as a temporary 

expedient, though if used in connect 
with a suitable rotation they may he 
sufficient. Sooner or later the nitrogen 
of the soil will become deficient.”

107
104* 105*
104 105
114 116

orand Trunk, Georgian Bay, kc 
1st M................................ ..

00 Grand Trunk of Canada ord. «took 
2nd equip. ir.g. bde. 6 p.e 
1st pref. stock. 5 p.c. 
2nd. pref. stock .
3rd pref. stock ..
6 p.c. perp. de 

„ 4 P.c. perp. de
,22 ?.reat Western sharea. 6 p.c. .. 
J22 ÎJ- Canada Stg. 1st M., 6 p.c
100 Montreal k Champlain 6 p.c. 1st

mtg. bonds..............................
î?or. °* Canada. 4 p.c. deb. stock 

100 Quebec Cent., 5 p.c. 1st inc. bda. 
,nn W S’ 4 P-c- bonds, lat mtg. 
100 Well , Grey k Bruce, 7 p.c. bds.

1st mort........................................
00 St Law. k Ott. 4 p.c. bonds ....

20|!<K) 11410ft—Winnipeg erected over $5,500,000 
worth of new structures in 1908.

99100 86Oft 444■00 125too 101
Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Onotatmns. Jan, 26, 1909. 124

100

Canada 
quotations 

per ct.

Amount 
paid per 
Share.

Name of Company. 101
99

101

British American Fire and Marine ..
Canada Life.............................. ...............
Confederation Life.....................................
Western Assurance....................................
Guarantee Co. of North America .

113360 97
1004 0U 160

H) 277
20 80 Municipal Loans.

00 City of L>nd.. Ont. 1st prf. 6 p.e. 
>00 City of Montreal, stag.. 5 p.c. .. 
inn Hi tv of Oitawa. red. 1913. 4*4 P.c. 

100 City of Quebec 44 p.c. red. 1914-18..
redeem. 1908, G p.c...............
redeem 1928, 4 p.c...............

IW City of Toronto, 4 p.c. 1922-28 ..
3% per cent. 1929 ................
6 p.c. gen. con. deb., 1919-2(1
4 p.c. stg. bonds................

•ft City of Winnipeg deb. 1914, 5 p.c. 
Deb. script., 1907. 6 p.c.

50 160

iôo”
British & Foreign—Quotations on the London Market, Jan. 16, 1909 Market value p. pd up eh. 100

100
100Alliance Assurance....................................

Atlas............................................ .... ...............
British and Foreign Marine.................
Caledonian......................................... .. ..
Commercial U. Fire. Life & Marine.. 
Guardian Fire and Life .. .. .. ..
London and Lancashire Fire................
London Assurance Corporation .. ..
London & Lancashire Life.......................
Liv. A Lend, k Globe Fire and Life..
Northern Fire and Life...........................
North Brit, k Merc. Fire and Life ..
Norwich Union Fire...............................
Phoenix Fire............................. ».................
Royal Insurance Fire and Life .. .
Sun Fire............... ..........................................
Union..............................................................

1012 1-5 m
9924$ 54
924 24

1074
5 99

1045
100 102

Miscellaneous Companies.

.40 Canada Company................
Oft Canada North-West Land Co * * " 

Hudson Bay .. .... .. _...........
25
86
75

Banks.

Bank of British North 
Bonk of Montreal 
Canadian Bank of Commerce.*. !

4 64
America .. 734 74*

•Excluding periodical cash bonus. 239 24ft
^8 ^13* ,

15,000 
2,500 

10,000 
25 000 
13,372

3*—6 moe.
4— 6 mos. 

74—6 mos.
5— 6 mos. 
2—3 mos.

LastNo. Share 
par value.DividendShares

per year.
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WE MAKE HIGH GRADE FAMILYA §m Sewing 
àyi' MachinesÜ

m 5 fll 1 : B
jS

ÜLiilimT
v,

A A EUR THE MERCHANT’S TRADE.
Etw

Write us for Prices and Terms. 
We Can Interest You.

5.1(H
F>:

H Fo!ey&WilliamsMfg.Co.«
1 V
I

| a
La

JEfâ FACTORY and GENERAL OFFICE; 
CHICAGO, ILLINOIS.

g®== ALL MACHINES FOR CAN­
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

RLJiti
f!

mjSjcl
iaga¥ 1

jjggilg

g» Address all Correspondence to Chi- 
cago, Illinois.

250,000 108. p.s.
120,000 ..................
67,000 20
21,500 12s. p.s.
É 0,000 45

200,000 
89,155 
35.862
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What they say of
The Canadian Journal of Commerce,

all over Canada.cr is

—-ïour valuable Journal.”—James Hart, Demorestville. —“I enclose renewal subscription to the ‘Journal of Com­
merce,’ which I think is the best paper of the same class pub­
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—“Your paper is fully appreciated.”—The S. Rogers Oil 
Co., Ottawa.

—“We obtain from it more financial and commercial inform­
ation than we derive from any other individual publication in 
Canada."—Imperial Oil Co. (Now the Standard Oil Co.)

—“I consider it the best by far of any in Canada.”—II. C. 
Mills, Summerside, P.E.I.

—“I consider your paper the best of its kind in Canada.”— 
J. H. McEachern, Hudson’s Bay Co. —“ ... I owe the pleasure of reading your article on

...........................plan for Federating the Empire. Let me say
that it has given me great delight by its literary flavour and 
pungency not less than by its demolition of an almost grotes­
que scheme.”—Goldwin Smith.—“Wo have always esteemed it most highly as a business 

newspaper.”—McIntyre, Son and Co., Montreal.

—“I herewith enclose you a pestai order for my yearly sub­
scription to your interesting Journal.”—R. Manzaize, Paris, 
France.

—“You have a valuable paper is worthy of a
place in the office of any firm.”—J. P. Lawrason, St. 
George, Ont.

—“Particularly well-written editorials on commercial ques­
tions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont. —Hon. Sir MacKenzte Bowell, in his exhaustive address be­

fore the House of Commons, on the Customs Duties, said:— 
“The only journal that has dealt with this question, as I 
consider, properly, is the Journal of Commerce, whose editor 
seems to have grasped the difficulties that surround the en­
forcement of Customs laws under a high protective tariff. 
That paper has pointed out. in a very forcible manner, not 
only the difficulties which present themselves in carrying out 
the law, but the leniency which should be exercised by officers 
whose duty it is to enforce the law.”

—“Of permanent value. I do not wish to lose any numbers. 
. . . . Have them all since I began to take it.”—Samuel
Henry, Maxvilie, Ont.

—“I value the ‘Journal’ (of Commerce) highly. . .
ie worth many times its cost to me in my business.”—J. D. 
Thomson, General Merchant, Buckingham.

It

—“I do not iike to be without the ‘Journal of Commerce,’ 
. as it contains many useful hints which are of value to me.”— 

D. R. McPherson, Stratford. —“ ... I find your paper always most instructive
and interesting.”—Henry E. Balcer, Three Rivers, Que.

—“Please arrange for a copy of the ‘Journal’ (of Commerce) 
to be sent regularly to His Excellency.”—W. T. Hewett 
(Secretary to the Earl of Aberdeen).

—“Not having heard from you for some time, think It must 
be time to send you cheque to account subscription to the 
‘Journal of Commerce,’ it is a good paper, and much appreciat­
ed by me and our firm. Enclosed please find cheque Bank B.N.A-, 
N.Y., for $10.00; do not know if this covers our indebtedness. 
You will be good enough to continue subscrintion.”—Musson 
Wainwright and Co., Hamilton, Bermuda.

—“We take much pleasure in reading the ‘Journal of Com­
merce,’ and in every issue find something which interests us.” 
—Campbell Bros., St. John, N.B.

—“Our advertisement in the ‘Journal of Commerce’ has re­
sulted in a cons derable number of orders from Canada.”— 
Roebling Construction Co., New York.

The above—wholly unsolicited—are culled from 
ber of flattering testimonials sent us from all parts of Canada.

a num-
—“Your Journal is a most excellent one and deserves the

patronage of every interest in the community.”—Lougheed and
M. 8. FOLEY,nett, Calgary, N.W.T.

Managing Editor and Proprietor, 
“Journal of Commerce,”—“Glad as a business man to see you manifest some inde­

pendence when treating public questions involving business 
political advantages.”—T. B. Rider and Son, Fitch Bay. Montreal
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North American Life Assurance Co.
-*1 908-X-

L. liULUMAfl, A.I.A., Ji'.C. A.* 
Managing Director.

JOHN L. BLATKIE. 
President.

$1,897,078.28
9,590,038.09

870,214.15
654,991.05

TOTAL CASH INCOME......................................
TOTAL ASSETS..................................................
NET SURPLUS to POLIO Y HOLDERS . .. 
PAYMENTS TO POLICYHOLDERS...............

YV. B. TAYLOR, B.A., LL.B. 
Secretary.

E. GURNEY, J. K. OSBORNE 
Vice-Presidents.

Home OfTioe, T oronto.

PERPETUAL CALENDAR
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LIFE INSU
FRED. E.

HENRI E. MORIN, Chie! Agent for Canada, 151 St. James St. Montreal.
For Agencies in the Western Division, Province of Quebec and Eastern Ont­ario, apply to WALTER I. JOSEPH, Manager, 151 St. James St.. Montreal

reasona

UNION MUTUAL CO., Portland, Me.
PRESIDENT.
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INSURANCE. INSURANCE.

The Federal Life BRITISH AflERICA *™r*n™1gs°^mnrASSURANCE 
COMPANY

HEAD OFFICE, . . HAMILTON, CANADA.
Capital and Assets ..
Total Insurance in force ,
Paid Policyholders in 1907

HEAD OFFICE TORONTO.
HOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W. 

R. Brock, Vice-President; Robt. Bickerdike, M.P.; E. W. Cox; 
D. B. Hanna; John Hoskin, K.U., LL.D.; Alex. Laird; Z. A. 
Lash, K.C- ; W. B. Meikle ; Geo. A. Morrow ; Augustus Myers; 
Frederic Nicholls; James Kerr Osborne; Sir Henry M. 
Pellatt; E. R. Wood.

$4,000,000
$20,000,000
287,268.17

Most Desirable Policy Contracts.
DAVID DEXTER.

President and Managing Director. W. B. MEIKLE, Gen. Man.
CAPITAL.....................................
ASSETS........................................ ",
LOSSES PAID SINCE ORGANIZATION

P. H. SIMS, Secretary.
.. $1,400,000.00 
.. 2,132,483.38 
.. 31,412,129.28

H. BUSSELL POPHAM,
Manager Montreal District.

Advertise in the

Journal of
J

Com me roe

Get the 
Best . . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed In 

vestment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

For Sale
PLEASE SIGN AND RETURN.A well finished CHERRY COUNTER

about 20 feet long by 3 feet wide with swing

door. Was made for the Equitable Life Assu-
190

ranee Company of New York. M. S. FOLEY,

Editor and Proprietor Journal of Commerce, 

Montreal.
—:ALSO:—

A high CABINET DESK, made for the
Please enter my name as a subscriber to the JOURNAL 

UF COMMERCE for which I agree to pay THREE DOLLARS
above institution ; all in good order.

per annum.

Add ress,
Cou nter,

P. O. Box 576,

MONTREAL.

Name

Address

< 
D
C
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The Metropolitan Life The LIVERPOOL and
LONDON and GLOBE CONFEDERATION LIFEINSURANCE COMPANY.

incorporated by the State of New York.
Assets Insurance Company

Cash Assets exceed
ASSOCIATION

$198,320,000.00
$55,000,000

4,000,000
250,000,000

This Company has more premium-pay­
ing business in force in the United Uanadlan investment exceed

Claims paid exceed.................
HEAD OFFICE, TORONTO.

States and Canada than any other Com­
pany, and for each of the last 13 years 
has had more new insurance accepted Head Office, Company’s Building, Monlreaj 
and issued in America than any other

EXTENDED INSURANCE
CANADIAN BRANCH :

CASH VALUE

PAID-UP POLICYJ. GARDNER THOMPSON,
Resident Manager

J . W , BI N N IE i Deputy Manager.
Company. CASH LOANS

in 1907 it issued in Canada alone, INSTALMENT OPTIONS
CANADIAN DIRECTORS:

$16,220,000 on 93,1 14 policies. Sir Edward Clouston, Bart., Chairman GUARANTEEDAny of its five hundred Canadian Geo. E. Drummond, Esq. F. W. Thompson. Ksq.
James Crathem, Esq.. Sir Alexander Lacoste.

agents scattered through every town and 
city of the Dominion will be pleased to 
give you every information.

It has deposited with the Dominion 
Government, for the protection of policy­
holders in Canada, in Canadian Securi­
ties, over $4,500,000.00.

IN THE ACCUMULATION POLICY

Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE WATERLOO, ONT.
Total Assets 31st Dee 905.................. $564,558.27
Policies in force in Western Ontario over 30.000.00

WM. SNIDÈR,
Vice-President.

WRITE FOR PARTICULARS

MONTREAL OFFICE!

207 ST. JAMES STREET.

A. E. LAWSON,
A. P. Raymond, Gen. Agt., French Dept.

Manager.GEORGE RANDALL,
President.THE COMPANY OF THE PEOPLE, BY 

THE PEOPLE, FOR THE PEOPLE. Frank Haight, 
Manager.

T. L. Armstrong, 
R. Thomas Orr, Inspectors.

FOR SALE.PROPERTY
in double the distance of Montreal. There are excellent boat­
ing and shelter for yachts and small boats o* the property.

The place was anciently known as “Lotbiniere Pointe,” but 
has been re-named by the owner “Roslevan” from its penin­
sular shape and the ancestral elms growing upon it.

The property at the junction of the Ottawa and the St. 
Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence. The mainland portion and one island are now offered for 

sale on application to the owner,
The mainland portion contains nearly four acres; the island 

nearly one-fourth of an acre. The land slopes from a height 
of about ten or twelve feet to the lake and river.

M. S. FOLEY,

Editor-Proprietor of the
“Journal of Commerce,"

The spot is quite picturesque, and as it is more or less pre­
served by the owner, there is scarcely any better fishing with­ MONTREAL.

The Royal-Victoria Lite Insurance Co. WESTERN
-=----------------------------------------------------------- -— ......— FIRE AND MARINE. Incorporated 1851

ASSURANCE
COMPANY.

$3,284,180.06
3,299,884.94

Assets, over 
Income for 1907, over
Head Office.
Hon. Geo. A. Cox, President; W. R. Brock. Vice-President ; 

W. B. Meikle, General Manager; C. C. Foster, Secretary. 
Montreal Branch,

The Directors’ Keport for 1906 shows large increases
during the year Toronto, Ont.

IN CASH INCOME
189 ST. JAMES STREET.

IN LEGAL RESERVES ROBERT BICKERDIKE, Manager.
IN INVESTED ASSETS

Commercial Union Assurance Co.,
OF LONDON, ENG.

IN LOANS to POLICYHOLDERS

IN PAYMENTSto POLICYHOLDERS Capital Fully Subscribed......................................... .
Life Fund (In special trust for Life Policy Holders)
Total Annual Income, exceeds..................................
Total Funds, exceed...................................................
Deposit with Dominion Government.......................

.814,750,000 

. 17,314,400 
21,250,000 

, 86,250 000 
.1,107,040

Head Office Canadian Branch : 91 Notre Dame St., W., Montreal.
Applications for Agencies solicited in unrepresented districts.

W. S. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

And 71 per cent. Reduction in Expenses^f^anagenient_for_year. 
Nb Interest Overdue or Unpaid on Investments at enu year.

APPLY FOR AGENCIES t~Q

DAVID BURKE, A.I.A., F.S.S..
General Manager Montreal,


