
Iof the way In which this tremendous piece of legis­
lation is being considered by Parliament, 
duty of the Opposition to oppose, of course, and the 
dramatic character of the Oppositions protest In 
this case need not be taken too seriously. The more 
important fact is that the bill was Introduced in 
such a crude state that even when It had got to Its 
last stage In the House, no less than 470 amendments 
were necessary, or thought, by its sponsors to be 

If under these circumstances the bill,

UMOUR has It that there will 
K bo some changes effected at It is theTHE BANK OF 

MONTREAL. the annual meeting of the Bank 
of Montreal, which will be held 

It is stated that Sir Edward Cloustonnest Monday.
will vacate the general managership, retaining, of 

the vice-presidency, and that Mr. Vincent 
the duties of general mau-

' I
V1course,

Meredith will assume
There Is a natural reluctance on the part of 

connected with the Bank to glre any deânltc
ager. 
those
news pending the meeting.

necessary.
when It emerges from Parliament Is anything like 
what it was when it was first introduced. It will be

. I

surprising. At one time English legislation was a 
considered affair, proceeded with after careful studyIT Y Treasurer Robb 

heartily endorses the of the conditions affected, and the accumulation of 
n vast amount of sound knowledge. The new plan, 
however, apparently is to shove anything through 
Parliament, get what kudos you can from 
operation and leave It to the lawyers to discover 

the Controllers afterwards what you have really done.

. cMONTREAL'S BORROW 
INO POWER. opinion that the bor­

rowing power of the
thatCity of Montreal should be reduced from IS per 

cent, to 12 per cent, of Ite taznble property. It Is 
true that it Is not compulsory upon
and Aldermen to borrow np to the 15 per cent, limit, plan—for the lawyers, 
but pt-bably it would be wise not to place the temp­
tation in their way. Up te the present, they hare 
borrowed to the full limit. When we eonelder that 

of the City this year srill he between 
eight and nine millione of dollars,
allowance for annezed municipalities, it should be

to borrow to eueh a large eztent as months ago was
Persia, hare net only got that country Into an ez-

"^Moreorer, for all debts incurred orer a certain pensiee and humiliating trouble with Russia, but 
which ehonld he «zed, and hnowu as the hare brought abont a demand from the Russian 

fund should he pro rid- Oorernment for hie Instant dismissal. If this de-
with, Russian troops will

It’s a good

ZW^HE crude methods ot til* 
1 plomacy adopted by Mr. 
W. Morgan Shustrr. the Am­
erican financier who a 

appointed treasurer-general of
ÎRUSSIA’S LATEST 

ULTIMATUM.
the revenue

making all due
few

unnecessary

int,ami
•onsolldated debt, a
ed. The interest charges for this year will amount 
to *2 163 000 being more than double what they march on Teheran and occupy that capital until the 

iB 1901 was 13,433,235; Indemnity, pin. the cost of the march and occupa­
it is understood that Great Britain 

of Russia's attitude In the matter. Mr.

mend Is not comp

4were ten year» ago;
|t 1910 It reached $6,615,701,
refer to this subject again, hnt in the meantime, we

CHRONIC . ignoring the treaty relatione between Persia and
Russia and Great Britain wrote to the Time, a cool 

for Great Britain to present Russia from 
in the British House Interferirg with the derelopment of Persian lnde- 

of Common, yesterday, prndenc. which apparently was to him synonymous 
with the autocratic reign of a new Shah, Shuster

Ignorant of J*erela*e

We shall probably tlon Is paid.
approves
Shnster acted for all the world as though he re-

‘
/jnHE rr markable scene reqneet

NATIONAL INSURANCE 
IN THE UNITED 

KINGDOM. when the opposition left
ParlUme”'”* m^ho"*!’whlc"i. foreign relation, or only pretended not

-..........

«

a protest against the 
are being need te 
through, doce not glre a rery

'
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Mai

Victoria
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>
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BRANCHES IN CANADAt
Ontario * ont.

Moant Forest 
Newmarket

“ Hai.k
*• Hull,

N. Brunswick—Cent. North-West Frews.
Marysville Altons, Man.
Moncton Itramlon, Man
Perth 
Sheil ac 
st. .lohn 
W<

• i Buckingbam 
< ookehire 
hanvllle 
Fraser ville 
«.ramlMere 
l.e?le 
Meg*
M-mlreal tlo Branche»» 
** Bosh

A Ills ton

e'llMillr
Boemeiivllle 
Branttoni 
Hue ktlila 
Chatham
Colllllf UimmI
Cornwall 
l*ea.r< 1 its 
Kgllnton 
Fen* loi. Falla 
Fort V\ illiam
Osiisrh ii
Uiielnli
M*llllll4lll

Holeteili 

K in loo

« Hilary. Alt*
I'aribton, Alta. 
Kilmonton. Alta.

etna. Man 
High Hirer,Alta.
Iinllan lleail. Saak 
l.eihhrtilge. Alia. 
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1 hit look. Saak.
Portage la Prairie, Man 
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Paria
Perth
Pelerhoro
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Port Hope
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New Brunswick
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In Newfoundland
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ST. John's t.BANl. Fai La I hteadin rdlc Street, li. C.
ms Taylor, Manager.

CftKAOO

l»*lNi*,The National Provincial Bank of Kngland, Ltd. 
Lix> arum . The Bank of Liverpool. Ltd.
Scotla n 11, fue British Llneu Bank , and Branche».

I.0NI-0N. The Hank uf Kngland.
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, Ltd.
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London Count) ami XWeainiinalei Hank
mi MAILS 1

Ilf v la in. the Marine National Hank.
Sas Francisco, The Find National Hank.

». The Anglo and London Paria National Bank.

NSW York, I he National 
National Hank 
National !
The Men

cm
«I*

I'aik Hank.
hanta National Hank

Connueive in New York.

Cht Bank of British north America
Established in 1836. Incorporated by Royal Charter in 1840,

Reserve FundCapital Paid Up - $4,868,666 S2.CS2.333.33
COURT OF UIHECTORS

John II lieuid* Fag. 
John Jahrr Caibb, liai 
J. II. M. CAMPBELL, K»g.

Kwh tHu II tlLVB, F.aq 
K. X. ItiiAMr, F.atj 
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- 5 ORACtCMURCM STREET, LONDON, E. C.

W. n Oolprx . Manager.

t BNP. I I HHtM'K, Faq.
4*. W. ToMKINHoN, F.at|. 
(•Bn. I». Whatman, K»<i.

ME At* OFFICE
A. U. Wat.Lia necietai).

Heed Office in Canada i St. James Street, Montreal.
H. STIKEMAN, General Manager.

M H. M ACRKN/IK Su|wiIntrtident of Blanche». J. McKACHKKN, superintendent of Ventral Hiauchee, Xlfinolpeg. 
JAMFS ANDKMSON. Inapvrtot O. H. KOWLMY, loa|teitor of Hrant h Return*.

J. H. (XILLAMIi, Aaaiatant in»|>ectoi a. s. HALL,
F s TON HAM, AaMalant Inspector.

Aaaiatant Inspector

BRANCHES IN CANADA.
Montreal Bran.-h : J. F1.M8LY, Manager. 
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Fenelou 
For

Frwderictr ■. N . H 
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Greenwood. S.C.
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Prominent Topics.
The news that the Reverend Canon 

Cansn Hlrgeod. Fllcgimd appears to lie nearing the 
end of his valuable life, will lie re­

ceived with the greatest concern In his fellow citizens 
generally, lie has served the church and served the 
city well and no clergyman in Montreal has a greater 
circle of devoted friends and well-wishers.

The raising of $1,546,1)65 for Mc- 
tfce McGill Fond. Gill University in live days, i- a 

record of which any university 
and any city might well lie proud. It shows in what 
high esteem Montreal's great educational institution 
is held liv the business men of this city, (treat credit 
is due to the gentlemen who so actively engaged in 
the work of organising and collecting.

purchase has been arranged and 
vised of a new stock issue to provide for part of 
the purchase price. Payment is to lie made partly 
in the treasury stock and partly in cash. This 
i- provided for partly by funds in the treasury 
and the balance will he secured through proceeds of 
the new stock issue.

This new Niagara Navigation issue will lie l.ool 
shares of par value of Sum, which will bring $100,400.
I he Niagara Navigation Company has an authorized 
capital of $1,000.000, of which $-oi,-<xi is paid up. 
The company has paid X p.c. consistently since njoj 
and last year earned 17.77 p.c. In hr») it earned 
1 2.34 p.c., in kj<>8 14.(10, in 11)07 14.30, and njoti 17.(13 
p.c. Last year's earnings of $1.24,000 w ill lie con­
siderably increased this year. There was a balance 
of $141,000 carried forward last year.

The annual rc|mrt of the Post Office 
I Icpartmcnt for the fiscal year ending 

Statistics. March 31, toil, shows a very consider­
able expansion both in the service and 

transactions of the post offices in Canada. The issue 
of |mstage stamps for the year shows a marked in­
crease, the aggregate output being 1148,704,(1(10 pieces 
of a total value of $11,011,044.110, as compared with 
5X4,4(14,774 pieces valued at $0,04-*,435.90 the pre- 

| ceding year, an increase of eleven per cent. in pieces 
I and ten and three-quarters |icr cent, in value.
I The estimated increase in the number of letters 

and 1 wist cards sent during the year is 48,148,000. 
The total estimated number of letters sent was 504,- 
433,000 ; of post cards, 40,313,000; of registered 
letters, 11,584,000; of free letters, 1(1,3X4,000; of 
second class matter (transient news|ia|iers), 10,(148,- 
000; of third class matter ( luniks, circulars, samples 
etc.), 85,165,000; of fourth class (packets of mcr- 

I chandisc, etc ), 7,614,000; of closed parcels for the 
United Kingdom and elsewhere, 1X0,151.

I The total revenue of the department was $14,414,- 
054.37, of which $10,697,830.15 was from the sale of 

Price |i. 0. ; pistage stamps. The total ex|ienditure on salaries, 
'mix i conveyance of mail by land, railways, and steamboats, 

S11,040,444/• 1, leaving a surplus of $1,194,-

Iicing a*l-are

nn nicy 
now.

We do not think that any 
are due to the City 

Surveyor for suggesting the 
laying of car tracks, on Sher­
brooke and Dorchester streets, 

the only residential thoroughfares running east and 
west left in western Montreal. It means depriving 
the people who pay most of the taxes of the only 
streets upon which they can walk or drive in comfort 
and the change suggested would be principally for 
the lienefit of people who, being residents of W est- 
mount, contribute little or nothing to the civic 
revenue. We do not believe this recommendation \ 
will lie entertained either by the Controllers nr Alder­
men.

Tracks oa Sherbrooke thanks
Foot Olttceamt Dorchester

The rise in prices of provisions, 
which has been treated largely as 
a local question in the United 

States is becoming a problem of international and 
almost universal inqwirtancc. Drives of food in 
London, according to a repirt of the British Board 
of Trade, have advanced greatly since iXijo. Taking 
too as the basis in 1909, prices in 1896 and 1910 re­
spectively were as follows;

Cost of Living.

Price |i. c.
IS'.III.

11.IIt real!. .
Flew.
Beef. . . 
Mut Km. .
Pork
llneon
Butter.
Kkks.
Cheese. .
Tea
Cocoa. . 
fiugar 
Oatmeal. 
Potatoes

I in.« 
113..'i 
lilt.4 
10.-,.;' 
I as.;i 
10(1.1

was 
7-,<>f>8.

The total amount of money remitted by money 
orders and postal notes was $77,280,^14.(15, as com­
pared with 1.871.57<>.8(» for the previous year.

During the year stamps were sold by 2>k> vendors 
in addition to the |iostma>tcrs, an increase of 2</> in 
the year. There was an increase of 437 in the num­
ber of jM»t offices in ojieration, the total number on

85.2
112.2 
si*. 7
t*l
78.1 
tt.Vl 
Î* 1.2 
V». 6

1 1 2
ion 
100 
100 
124.r. 
113.1* 

80.1

1*0
03.3

mo 
100
88.:» 1 March 31, 1911, being 13.324.

The transactions of the dead letter branch included 
the reception of 48,4414 letters which were registered 
or contained articles of value. A total of 2.550,8(18 

returned by Canadian put

The Niagara Navigation Coni- 
Nisgsre tlavlgstton patty is absorbing the Hamilton 

Steamboat Company and the 
Turbinia Steamship Company 

consisting of three steamers and the wharf pro­
perties at Hamilton, 
shareholders are being officially notified that the

Compamy.

pieces (letters, etc.) were 
offices ami 342,588 from British, l nited States and 
British colonies ami foreign countries.

The Niagara Navigation
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LLOYDS BANK LIMITED
Subscribed Capital, £26,072,500.

Reserve Fund, S3,000,000. 
HEAD OFFICE : 71, LOMBARD STREET, LONDON, E.C.

Paid up Capital, £4,192,120.

! £78, lie,468 
18,803,280 
8,768,708 

11,708,417 
43,741,880

Depoelt and Current Accounts iSIst December, 1810) 
Cash in hand, at call, and at short notice 
Bills of Exchange
Investment» ....

I'
*

Securities
THIS BANK HAS OVER 600 OFFICES IN ENGLAND AND WALES. 
Colonial and Foreign Department : 60, LOMBARD STREET, E.C.

London Agency of the IMPSKIAL BANK OF CANADA.

* ICI

m

The Dominion BankCapltel Paid-up $6.200.000 Rearrtee $7,200,000
Assets 1100,000,000

Bank «
” INCOPrOPSTCD

lass ^
HEAD OFFICE • MONTREAL

170 BRANCHES THROUGHOUT CANADA 
18 AGENCIES IN CUBA and PORTO RICO

liliales, Jeeselce. Iriiieleei, Berbedes. 
Nassau. Bahamas.

Port el Spala eed San Fereeede, THelded.

HEAD OFFICE» TORONTO.

, rSKSiniNT
. VlCB-PSBSlIlKNT

K B. OM.HR M P., .
W. D. IIATTHBWI»,

$4,700,000
$3,700,000

$69,000,000

CspitsI
Reserve
Assets

A Bruch ol (hi. Rank ha. been eal.bliehed in London. Endltnd, nl 

73 CORNHILL. E.C.
Thl. Branch i..ue. Letter. ol Credit end Unite on nil import.nl 

point, in Cnnndn. nedoli.tr. Hill, lent lor collection, rnehe. teledr.phi, 
tranafera. and lr.ne.cte every drecriplion ol B.nkind bu.ineea.NEW YORK, 

M WMws Slrwl.
I ON DON. End.,
Mews H., I. C.

Information lurni.hed on nil Cnnndinn matter..
A .penal department he. been provided for the uae ol viaitore end 

bearer, of our Lelleri ol Credit.
SAVINGS • • iJSTS'ff "“fit• Mi
.... nTtir-LiT ami uuwar.te Internal |»sld, or crrdUad
DEPARTMENT at highest mirent ratas. C. A. 60GERT. General Man

The Metropolitan BankThe Bank of Nova Scotia moOBPOBATBD
issa.

S3.B00.006
7,100.000

CAPITA!. . .
OBSERVE FUND . . Capital Paid Op - - - $1,000,000.00

1,250,000.00 
104,696.38

BEAD OFFICE i NAMPA*. N.S.
DIEBCTOBB.

loan V. Fatsawt. Free idem Cbablbs ascbisalb View-President
0. L lot Ara O S. Campbell J. W. Allison
Hector McIbbcs N Curry J. H. Plummer

Oeaersl Miaaptr lOftrr, TORONTO, ONT.
H. A. Richardson, General Manager. D Waters. Asst Gee Manager. 

Geo. Basdersoa. C. D. Bchnrmas. K. Crockelt. Inspectors. 
BBAWCmiM

Blanches in everv Province of Canuli, Newfoundland, lams 
I NI IF.I* 8TATKH Itoslon. rhleago. Now Wk 

Vorreopontlent» In every part of the World. Drafts bought and sold- 
Foreign and Domestle letters ol ersdlt Issuotl. Collections on all points.

Reserve Fund
Undivided Profits - -

BEAD OFFICE • • • • TORONTOlOt10t
us X Cut a

W. D. BOSS.
Osssrsl Hese$er

S. I. MOOSE.
PrssMssI

A GENERAL BANKING BUSINESS TRANSACTED.THE HOME BANK
EASTERN TOWNSHIPS BANK.Ol Cased»

S KING 
ST. WEST

HEAD
orrice TORONTO QUARTERLY DIVIDERD Rs. III.

Seven Branches ia Toronto.
NOTICE is hereby given that a Dividend at tlir 

rate ol SINK PKK CBNT. (9%) PKR ANNUM 
upon the Paid up Capital Stock of tins Hank for 
thr current ipiartcr will hr payable at the Head 
Office and Branches on and after the Second day 
of January neat.

The Transfer Hooke w ill lie cloeed from tile 15th 
to the jiat Decemlier, ’ h days inclusive.

British and Foreign Correspondents in all the 
principal cities of the world.

COLLECTIONS MADE AND PROMPTLY REMITTED Bv onlcr of the Board,
J. .MACKINNON,JAMES MASON, Raterai Manager General Manager

1. Shrrlmote. II Dttrmbrr 1911.
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York higher ; anil that ilcvcloimient, of course, has 
a tendency to check the movement of the funds of 
New York bankers into foreign investments.

Call loans in New York have moved upwards

dbe Chronicle
Banking, Insurance and finance

to 4 ]>cr cent. Sixty day loans are y/j ]>er 
cent.; ninety days, $/, to 3)4 ; and six months, 
3'M p.c. A further decrease in the banking surplus 
cash fell $6,300,000; and the excess cash reserves de­
in the American metropolis was revealed by the 
Saturday statement. Taking all members of the 
clearing house the loans decreased $13,500,000; the 
cash fell $6,300,00; and the excess cash reserve de­
creased $1,400,000. This decrease brought the ex­

down to $,900,000. In the case of the

Published Every FridayEstablished 1881.

ARTHUR H. ROWLAND. 
Editor.

R WILSON SMITH.
Proprietor

Chief Office:
Guardian Building, 160 St. )ames Street, 

Montreal.

London, England, Branch Office■
19 Ludgate Hill, E C.
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banks alone a better showing was made. Their loan 
contraction was greater and their cash loss was less, 
the former being nearly $20,000,000 and the latter 
$5.->00,000. Evidently the banks had 
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the banks and the excess cvrrency.
banks ending their fiscal year on November 30th, 
wished to show large holdings of cash in their annual As expected, the October bank statement shows a 
statements. This policy of window-dressing is more general recourse by the chartered banks to their 
easily discernible in Canada, inasmuch as the bank . rights of extra issue than has been shown in any 
statement always requires the banks to show the J preceding monthly statement. No less than twenty 
average amount of s|*xic and lcgals held ■ 'ring each banks issued their notes beyond the amount of their 
month as well as the amount held at the end of the paid-up capital the list being as follows:
month. A l*olicy of accumulating a large stock of eiSliio*
cash merely for the purposes of the annual report. ,,,S, ,*»«,.
the funds being released again at once on the first of tfStSK »Y.o«!om

the next month, would ap|>ear somewhat cheap m ÿuvl||1(. ,i*2,se« 2a.lT»
the eves of the financial community. It is not at Hrltlsh................... iVi'Î-7
all consistent with the dignity of great institutions. Toronto . .
Hut if the approach of the end of the fiscal year is Kastmi T'ps. . . 7X7.BOO :il4,»lii
taken as the occasion for permanently increasing the ivovi'nl inlc ''21 11 isa.xfis

bank’s reserve of specie and legals, that is a different vnton. 1.131 ,r.4» ******
matter entirely. It cannot fairly be designated O.mm.erce . . • ».«•«.«■ “bai'li

window-dressing. We imagine that it will be fourni Dominion . ■ . l.fiSS.SIU a»4,i»l7
that some of the increase in cash holdings shown by HamUton c.7r.'.oii 4:,t'.s22

the Canadian banks as at November 3°*h, represents Ottawa . . 1.110.000 t.i. ,1 s.i
Imperial .... 1.791.010 a»(i.2lb
Trader» .... 99S.IT5 249,40a
Metropolitan . . 997,500 In.947
Sterling .... 1X7,590 <*•*-)
Weyburn .... 45,196 •*•*»■•*

$5,715,405 $4.663.099
Thus, according to this table, the amount of excess 

notes used in October was $5715,405. In October. 

1910, the amount of excess
$jX*>4,7<>4. There were sixteen banks in the list for 

October, 1910.

i

S
V

Vin uliillfii

I

601,477 
1 4 3.8 57 
:M4,H90 
506.3 46 
181.998 

6 2.6 5 K 
314,77» 
SI»,90S 
7*6.902 

16,810 
454.822 
266.866

»
■

permanent additions to the reserves. ;|837,700
42,902

I.X9B

BANKS AND SECRET RESERVES. S I

To the Kiihtr 0/ the Chunltlr
Patterson's views on theSir,—Messrs. HutchisonI-

1 always understood that banksabove an* amusing, 
were organized to transact a banking business for the 

community, but according to the above named

circulation used was

buslnvas
gentlemen they were organized for the purpose of facili­
tating the buying and selling of the shares of their capital 
stock; therefore secret reserves should not be permitted, 
unless they are published. Curiously enough, your edit- 

certain extent to endorse their views.
STEWART BROWNE.

VlrrulaUun
I«KU<*d Circulation 

October, 1 
1 Max l 

$102.591 
95.941 

356.875 
88,450 

377.475 
160,238 
88.557 
86.602 

345.637 
289.912 
77.150

152.no
65.657

101.168 
278.720 

24.611

Montreal . . $3.960.000
New Brunswick 
Toronto ....
Eastern T'ps.. .
Merchants . . .
Provinciale . . .
Union.................
Dominion . ■ •
Hamilton . .
Standard ...
Ottawa ....
Traders .... 
Metropolitan . .
Home.................
Northern Crown 
Sterling ....

910. »* oi
mum I < >vt II I. ISIS 

$102.591 
95.041 

355.875 
88,454) 
68.790 

160,238 
88.557 
8*6.602 

243.760 
2 89.912 

64.130 
152.110 

65.657 
103.113 
278.495

(’Iriiiifti
AutliorlxBunk

orlal 8»*euis to a
323.140 

1,811,500 
70S,.... *

1.575.000 
202.500 
782.850 

1,350.000 
800,939 
600,000 

1,041,169 
983,100 
300.000 
229.44 4 
91
l x :t. s :. r.

■New York, Nov. 20, 1011.
Our corrcs|X)ndent’s letter hardly gives the correct

Hanks and Secretinterpretation of our article on 
Reserves. Messrs. Hutchison and Patterson were 
quoted in the article as saying that secret reserves 

indefensible as a general rule, but proper and 
right in the case of a bank. And the article does not 
suggest that they should not be permitted. It merely

often completely in the

1were

pointed out that investors are 
dark as to the real position of a bank s stock, Itccausc 

Some of the great hanks

Nil

I2.6U2.7»! 19.217.921
of these secret reserves, 
in Germany publish their reserves as we indicated in 

the article.—Et>. Chronicle.

IIt will be noted that several banks appearing in 
the list for October, 19U. had not previously taken 
advantage of the right to over issue. The Quebec 
Hank, the British, Molsons, Royal, Imperial, and 
Weyburn arc the institutions referred to. The Que­
bec Hank, however, appears to have stepped over the 
mark during the month and contracted its circulation 
so as to bring it within the ordinary limits by the 
end of the month. The British and the Imperial also 
had redeemed their over i-mc by the end of the 

clear whether the movement of 
redemption on the part of these three banks was 
voluntary or involuntary. But it is noteworthy that

> >

OTTAWA ASSURANCE COMPANY.

Attention is called to the announcement on another 
page, hv Messrs. Matthews, Wrightson & Company, 
of Montreal, Winning and Ixmdon, England, re­

garding the Ottawa Assurance Company, 
pany is writing fire business at tariff rates, and active 
agents are required in all parts of the Dominion. 
Application should lie made to Messrs. Matthew'., 
Wrightson St Co., at Montreal or Winnipeg.

This coin-

month. It is not
11

2*
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THE TRD1T * LOAN COMPANY OF CANADA.a number of other hanks reduced the amount of their 

issue by the end of the month. I he Mer­ lu our last issue, we published the leading figures 
of the Trust & U>an Company of Canada, for the 
half-year ending September 30 last, as received by 
cable. In the current issue the balance sheet appears 
on another page. The figures there given and the 
details of business for the half-year show that this 
important undertaking i' continuing to take it' 
share in the expansion throughout the Dominion, lo 
date, the development of the I rii't tv Ia>an Company 
of Canada is actually greater than appears from the 
balance sheet here presented. Since September 30, 
the company has issued an additional $1,500,000 of 
stock which brings its subscribed capital up to $14.- 

Tliis issue follows upon a

excess
chants. Commerce, Dominion, Hamilton, Ottawa, 
Metropolitan and Sterling, did so, and altogether the 

circulation had been reduced over a millionexcess
dollars by the end of October.

Then another interesting fact is that three banks 
which used the excess issues last year in October are 
not in the list this year. They are the New llrun- 
swiek, the Home and the Northern Crown. The 
New Brunswick began to use the excess notes in 
December, 1909, and it overcirculated according to 
law in January, October, November, and December, 
icjto, and January, 1911. The Home has taken ad­
vantage of the extra issue power every 
it became operative; the Northern Crown did so in 
October, 1909, and in October and November, 1910, 
The Nationale had recourse to its right of extra issue 
in ( X'tobcr and November, 1908, the first year in 
which the amendment applied, and has been careful 
not to use it ever since. The Nova Scotia and the

full

season since (.00.000 (£3,000,000). 
number of other issues which have been made dur­
ing the last few years. The company having now 
reached the limit of its authorised capital, notice has

Parliament at theapplication tobeen given of 
present session for jx.wer 
$-■5.000.0000 (£5.000.000). 
has arrived for this step to 
evidence of the increasingly large scale of oijeratu 
of this institution, and of progress that is the more 
satisfactory since it arises as a result of the 1 rust and 

Company's magnificent reputation throughout

an
to increase the capital to 

The fact that the time 
he taken is gratifyingHochelaga have never appeared in the hank statements 

as issuers of the excess currency.
I>ns

So far as the record for October, 1911, is con­
cerned. it shows scarcely any of the banks using a 
large proportion of their issue power. The Standard 
used two-thirds of its authorized amount ; the Pro­
vinciale six-sevenths ; none of the others used as 

half of their authorized issue.

. I
I a .an 
the Dominion.

Turning to the figures of business for the half-year 
last, it is seen that the 111-ended September 30 , ,

account in Canada has expanded to $530.435- 
phis compares with $483.078 *» ‘he l>rcv,"“s haH" 

showing the satisfactory expansion of $4«*.5<»- 
. profits of the half-year approximated $24*.- 

2o7. comparing with $.84.1*27 tl,e haM!
year, and $173.«*. <he corresponding half-year of 

For the whole year to September 3° Ust- 
abovc $100,000 more than 

Twelve

much as 011c- 
Most of the banks appear to have been care- 

issues down to a small
terest

ful to keep the excess
It is well known that they are un-

And if a
year, 
The net

amount.
profitable while subject to the 5 p.c. tax. 
bank was not careful to keep its excess circulation 
down to a reasonably small amount it would prob­
ably discover that it was paying special taxes in order 
to supply its rivals with currency for counter pur- 

It would be in the interest of the business 
of the country if the tax on these issues were

1910.
profits reached $432.8.M or 
the $330,196 of the previous twelve months, 
months ago also, it may be mentioned, at September 

the company's investments in Canada were 
had been increased by September

*poses.
men
reduced to a figure which would leave the banks a 
small profit. Then, the suggestion made in a Toronto 
pajier a couple of weeks ago, that the right to issue 
should be based upon the reserve funds of the banks 
rather than upon capital and reserve, has much to 
recommend it. It certainly seems that when a bank 
without any reserve fund is given the right to issue 
notes up to the amount of its capital the provision is 
generous enough. If further rights of issue arc made 
contingent upon building up a good reserve fund the 
bank is more likely to resist the temptation of pay­
ing most of its profits as dividends to its stockholders 
in the earlier stages of its career.

30, 1910,
$12,246,684; these 
30 last, to $14,10(1,271 or by almost $2,cxjo,ooo 

From the half-year’s profits the usual allocation is 
made to reserve as required by the Company s Act 
of Parliament and Royal Charter, viz. the moiety 

dividend at the rate of (> p c. l*r 
annum. This allocation absorbs $82,853 against 
$50,958 required by the similar allocation m 9'a 
There is then left at the credit of revenue, including 

forward from the previous halt- 
twelve

\of profits over

$10,008 brought 
a sum of $175.3'** against $137.343

this amount $3«.<>2.S also goes to 
reserve the special reserve fund being brought up 
to $375.ooo. These allocations make «« com­
bined reserves of the company upwards of $*.«oo 
000 or nearly 67 per cent, of the paid-up capital. A

and a Imiius 
for the

year, 
months ago. Of

Canadian bank clearings last week totalled $183,- 
796,076 against $142,3*9.085 in the corresponding 
week of last year. The clearing house open in both 

showed an advance of 27.3 per cent.

annumdividend at the rate of 6 p.c. per 
of 1 p.c. for the six months, equal to 8 p.c. 1years,
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year, free of income tax, is paid, $18,025 being 
Vie<l to the credit of the current half-year's accounts.

That the Trust and Loan Company of Canada will 
continue to make that steady and substantial growth 
which has of late lieen consistently shown by the half- 
yearly balance sheets, there cannot he the slightest 
doubt. The company is ably and conservatively 
managed, and while it has in past years played a 
prominent part in introducing Itritish capital into the many years. 
Dominion, it is probable that it will occupy a still more has been as follows: 
important place in this connection in the future. Its J ; 
officers, among whom Col. !.. Edye is the able Com- mot 
missiotter at Montreal, have made the Company famed j»®» ; 
throughout Canada as a model financial institution in 
its own field, and with their continued able direction 1 
available, the Com|iany's continued

following, as at March 31 :—
1802 . . • $42.320.210
180.1 . .
1804 . .
too.’, . .
1906 .
1907 . . $47.4.',1.22S

car­
ious . . . $47.564.284
1909 . .
1910 . .
1911 . .
1911*. .

4.1.190.4 S4 
4 3.586.357 
4:i.:no.579 
4 2.900.2 S 6

4 4.255.3 27 
45.419.706 
4 5.36S.32I 
47.736.4ss

Ovtobvr 31.
The balances of ilejio^itors in the ldominion ( •<>v- 

eminent savings hanks have been at a standstill f<»r 
Their course, during the last ten years.

1907 . . . $ 15,088.574
1908 . .
1909 . .
1910 . .
1911*. .

15.016.861 
1 I.74S.434 
I 4.677.S7 2 
14.410.064

10,51 5.793 
16.738.73 4 
16.649.1 26 
10.17 1.1 2 I

•Ovtohrr 31.
The main reasons for this failure of the poorer 

classes to appreciate the machinery which the C.ovcrn- 
development in line with the general development of | ment |,as provided for the encouragement of thrift

and for a safe de|K>sit for savings arc not far to seek. 
A strong reason is that the branches of the Canadian 

I banks are more numerous than the branches of the 
j Vost < mice Savings Hank. The country folk of East- 

Western Canada, who have a couple of hanks

success and

Canada, is assured.

the decline in post office savings.
The interesting table at the foot of this page ap- 

Itears in the newly issued rqairt of the Postmaster- | 
< .encrai, regarding the operations of the Canadian 
Post Office Savings Hanks during the last two fiscal 

From this table it will be seen that there was 
increase in the number

ern or
in their midst in active and keen comi>ctition for their 

not likely to go, perhaps, jo or 30 milespatronage are 
to make a dc|»>'it in the nearest Post Office Savings 
Hank. And more than this, at the branch hank, they 
get the same rate of interest as in the Post t Mlicc 
Savings Hank, and they can always get the money 
when they want it. In the case of the Post Office 
Savings Hank, there i~ an trials irate system of red- 
tape to he unwound before a withdrawal can he made. 
So far as competitive convenience goes, the Post 
Office hanks are not “in the same street" with the 
ordinary commercial hanks. 1 .elween June, t«.i8 
and l tetoher, toil, the notice de|«>sits of the hanks 
increased by $187,000,000 front S.Vs 1,285.738 to S3X0, 

Mow much of these de|«i'its are of the

years
during the last fiscal year, 
of offices at which these deposits may he made, and a 
considerable increase in both the number and the 
amount of the deposits made. Hut also, the amount 
of the withdrawals exceeded the amount of deposits 
by $1,500,000; the number of accounts closed ex­
ceeded the number of those o|>cned by nearly 1,500 
and the balance to the credit of depositors at March 

than $250,000 lower than it

an

was31, 1911, was more 
at March 31, 1910. By October 31 last, the balance 
at the credit of dejtositors had sunk to $42,<M*>,28#i./2.

Tracing the balances at the credit of de|*>sitors in 
the Post < tffice Savings Bank further back, it is 
that after an unbroken advance in every year since 
18132, when they were $22,300,000, these décisifs 
attained their maximum at June 30, 1908, when they 
reached $47,5(4,284. Since then their course has 
lieen steadily downward to the present figure. The 
balances for the last ten years are as follows, those 
to 1906 inclusive being as at June 30 each year, and

4.0.045-
kind which under other circumstances would find a 
refuge in the Post < tffice, it is impossible to say. hut 

is considerable, there can he no
seen

that the aggregate
<li mht.

There are indications also that a very large amount 
of savings deposits have lately lieen employed in this 

in the purchase of real e-tate lot', and this prob- 
considcrablc extent for the decline

way
ably accounts to a 
in the Post l tffice balances.

Year ended 
March at, 1911 

1,1.11 
203.196 

19,9.17,016.17 
90,661

111,<70,360.21 
34,639 
36,064 

1 47,476 
$43,330,679.19

Year elided 
March 31,1910. 

1,133 
190,610 

$*,816,611.71 
96,413

$1 1,699,649.64 
29.661 
36,663 

148,893

IncreaseIncrease.
IS

Number of office»............................................
Number of deposits........................................
Amount of deposits........................................
Number of withdrawals...............................
Amount of withdrawals...............................
Number of accounts opened......................
Number of accounts closed.......................
Number of accounts remolntn* open . ■
Balance to credit of depositors.............. $43,586,367.42

12.686
$1,110,501 16

6,749
$229.289.30

4.978
609

1.415
$265.778.23
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Fini BrllltN Inturms Centuny Eilabllibed la CanadaTHE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. 1804

Phœnix Assurance Co. Ltd
(Founded 1782)

LIFE
$78,500,000.00
♦25,000,000.00

OF LONDON, ENGLAND.

FIRE
TOTAL RESOURCES, over 
FIRE LOSSES PAID 
DEPOSITS with Federal Government and 

Investments In Canada, lor security 
of Canadian policyholders only, exceed

Incorporated : IMJ

HEAD OFFICE : TORONTO
Reliable

2,500,000.00

AC1NTS WANTED IN LBOTH'.BRANCH ES Apple to

». Mctr O. Paterson,
J, 8. Paterson,
100 St. Francois Xavier St. • Montreal.

Old Progressive
| Managers.- $ i,*00,ooo.oo

2,016,670.59
Capital,
Assets,
Losses paid since organization 3*,47U,305.91

Entabli»hed;i864.MRKCTOKS:

New York Underwriters
Agency.

W. t mn. Ilf# Prf%U#et 
opa a. MOEimw 
AUulNTVs MVKK8 
ritKIiKHIt; NHJH'H.Ut 
.IAMBS KKKU OS HORN K 
Silt HKNKV M. 1‘Kl.l.AFT 
K. K WOUI>

■m cm I. r«l. President 
Hour. in«
K W <X>X 
JOHN H-iSKIN. K.C , LUI». 
Il H HANNA 
Al.KX 1.41 Kl>
Z A. I.ASII, K.C., I.l. II

KKRIHKK, M.P

W. 11. MKIKI.K. Managing IHreetor
Policies ««cured by Asset! - $24,363,635

W B MKI8LK. (peaeral Mmmmier P. M. SIMS. Necrel.ry

PROVINCIAL AGENTS.
EVANS A JOHNSON, General Agents

26 St. Sacrament Street : MONTREAL
Ml IlfHV, UiVK, HAMILTON * ltâ*r«»M, .1st». Wm. MtiLNON, 

Tortmto, Out. Momi-rsl, I)iip.
OHI.RII. HaMVIoNH â N ASTON, Will IK k I'AIKIS,

Wmni|N g, Men SI. John, Nil
ALKNt I» .1. ItKI.L, lloltAf B II 4N/AIII

Maillas, N S. rimrlottetumi.
i no.IM I

T. D. RICHARDSON, Supt. for Canada, TORONTO

Norwich Union
FIRE OFFICE. London Mutual 

Fire
AGENTS WAN T F. I) ESTABLISHED 1859

TORONTOHEAD OFFICEHead Offlee tor Canada TORONTO.
Just a good. dean, responsible, progressive, yet 
conservative Home Company, which protects 
not only its polie /holders, but its represents-

JOHN B. LAIDLAW, Manager.
.11.ti'JOHN MaeEWEI, Superintendent at Montreal.

D. WEISM1LLER,
P rsident and Managing Dirct »•

V UNION
FIRE IISURAICE COMPANY, limited

GOOD LIFE INSURANCE AGENTS
WILL

EVENTUALLY
find their way to The National Lile A.pur-
_____Co, of Canada because it. policies
are up to the hour and easy to sell) because 
its terms to agents are liberal and based 
on equity, so

WHY NOT NOW
and share in the prosperity ol the Company. 
For particulars apply Imperial Hank 
Chambers, 286 St. James St., or 15 
Toronto St., Toronto, Ont.

Head Office i PARIS, France. 
Esusii.h.d iate

Capital fully subscribed $2.000,000.00
Net Premiums in 1910 . 4.651,840.00
Total Losses paid to 31 $1 Dec. 1910 78.500.000.00

CanAdun Branch i
•4 NOTRE DAME ST. WEST, MONTREAL

Alter

«

Bi
Mmnagrr lot Canada i

MAURICE FERRAND.

m
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average of business free from moral hazard It i- 
an interesting departure ami. a- an attcm|>t lo secure 
first-liaml evidence on a point «here evidence is not 
too plentiful, to he heartily welcomed.

ASCERTAINING THE MORAL HAZARD.

A month ago, in our issue of November 4. we drew 
attention to a jHiint which, in our view, is in some 
danger of being over-looked in the present welcome 
campaign against the tire waste of this continent, 
namely, the question of moral hazard. \\ e then 
|K>intcd out that arson, or supposed arson, figures 
frequently as the cause of rejiortcd tires itt Canada, 
that the activities of firebugs arc not seldom heard 
of, and we suggested that it is essential that this 
question should he dealt with in any concerted effort 
that is made to reduce the fire waste of the Dominion.

In regard to this matter, it is interesting to note 
that the question of the moral hazard is being 
actively taken up by our neighbours to the south. 
President L. S. Amonson, of the People’s Na­
tional Fire, of Philadelphia, who has become 
well-known for his crusade against "the crim­
inal match,” has lately announced his belief 
that by far the largest number of fires arc due to 
moral hazard in some form. "We find," says Pres­
ident Amonson, "that profitable property seldom 
burns. When the individual is going to lose money 
by lire, lie exercises a degree of rare, which makes 
the start of a fire difficult, if not impossible; but if, 
through over-insurance or unprofitable business con­
ditions, he is placed in the condition where a tire 
means a profit, the lire usually comes along, not 
necessarily by the kerosene route, but through the 
lack of care which a man shows in a concern losing 
money. How to remedy and eliminate moral hazard, 
is the greatest question to-day before the fire insur­
ance world ; because if moral hazard could be elim­
inated. we could increase the wealth of our country 
by at least $100.000,000 to $150,000,000 per annum.”

President Amonson is also of the opinion that the 
true remedy for moral hazard is intelligent inspec­
tion by the local agent. The local underwriter, in 
his view, has a great advantage over the company 
manager, because lie is on the ground, and is per­
sonally acquainted with the insured, his property, 
business judgment and prospects for success. The 
local underwriter knows whether the property has 
liven permitted to run down, and whether the face 
of the policy would look more attractive to the in 
sured that the sum realized by forced sale. The 
local underwriter has the benefit, also, of an intimate 
knowledge of business conditions, for which, says Mr. 
Amonson, neither Dun nor liradstrcct can supply 
to the home office an effective substitute. To test 
his theory, President Amonson is asking his agents 
each to send to him during the months of November 
and December, five new annual risks, which represent 
the agent's own judgment of risks that are absolutely 
free from moral hazard. These will be tabulated, 
and President Amonson expects that the results shown 
twelve months hence will give valuable evidence 
regarding the ability of local agents to pick out an

l

\
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MTHE LATE HON. JOHN F. DRYDEN.

Among the giants of American life insurance, none 
is more widely known than the lion. John Fairfield 
Dryden, founder and president of the Prudential 
Insurance Company, of Newark, X I., who sue 
climbed to pneumonia, following an operation, l ist 
Friday afternoon, in the seventy third year of his 
age. In a peculiar degree, Mr. Dryden personified 
the Prudential, lie started the Prudential way hack 
in the seventies, nursed it through a precarious in­
fancy, trained it up steadily through a lusty youth, 
and lived .to care for it and work for it, until a- at

il

■

’

1December 31, 1910, it had assets of upwards of $.>30,- 
000.000. industrial |»>1icics oustandiug numbering 
8,957.170, for the amount of 8i.i4.t.,t5-‘.oi;, ordinary 
policies outstanding, 611,468 in number, for the 
amount of $707,1)06.33.8. and a staff of jS.ixki.

To Mr. Dryden belongs the credit of having in­
troduced on this continent, industrial assurance. For 
a number of years the Prudential confined itself 
entirely to that branch of business and although as 
early as 188(1, ordinary life |«dicics were al-o i-- tied, 
and as is seen by the figures quoted, a large business 
in this connection has been built up. yet it u ill be 
for bis work in the industrial field that Mr. Dryden
will he best remembered, Any detailed account of 
his life would be a history of the growth and devel­
opment of the Prudential of America, as it i- now 
known throughout the world, 
itig a Vnited States Senator-hip. and great positions 
in the financial world directorships of the l nited 
States Steel Corjioration and the National City bank 
of New York among them came to Mr. Dryden l iter 
in life, but for many years he was wrapped up 
entirely in the development of that in t it ut i on who e 
proud motto is that " I he Prudential ha- the irenglh 
of Gibraltar.” When the Prudential wi lu I 
organised, Mr. Dryden became it- cen tury. but in 
1881, iqxin the death of one of In- as ociale 
unanimously elected president. When he organized 
the company a small office force in rented mom

if the

Public office, inelttd i

I
■

t

« as
t

adequately accommodated the trait-action- < 

company, but now accommodation ha-, in Newark 
alone, to lie provided for over 3,000 clerk-, managers, 
inspectors, medical directors and other 
well as a fully equipped print hop, where all the 
thousand- of form* used by the company are printed 
and bound, as well as all advertising matter printed. 
And throughout Canada, which field wa- entered in 
,900, as well as in the Vnited Slate-, the name of the 
Prudential has liecomc a household word.

W’e quote from the formal announcement made by

\

lllt'l.ll . Ill
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The Imperial GuaranteeIUzCanada Accident
AND ACCIDENT INSURANCE CO.

Head Office: 46 Kin* Street West. . TORONTO
Assurance Company

MONTREALMead Office, i/

CAPITAL. $500,000
our

PERSONAL ACCIDENT, 
SICKNESS, ACCIDENT and SICKNESS INSURANCE 

and GUARANTEE BONDS give 

IMPERIAL PROTECTION

LIABILITY,
PLATE GLASS

INSURANCE.

FRANK W. COX,in T. H. HUDSON, E. WILL ANS,il'
SecretaryCenere/ Meneger.

TORONTO :
Traders Bank Bulletins

MONTREAL: 
Marchants Bank Building

VANCOUVER WINNIPEG
POUNDED 1171

The OCEAN ACCIDENT A GUARANTEE CORPORATION, United
of LONDON, England

Accident, Health, Employers' Liability,Guarantee and Plate Glass Insurance
LIBERAL POLICIESUNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

$11,260,000
$46,000,000

Canadian Head Office TORONTO, Ontario
CHARLES H. NEELY, General Manager (or Canada and Newfoundland.

R. WILSON-SMITH
Financial Agent

160 St. James Street Montreal:: : :
i i

Rnarlaliv , I INVESTMENT SECVBITIES-Sellable lor Banka, Treat Ealalee. 
opcciBliy • l Companies, Investments 1er Deposit «ilk Canadian Governin'

CABLE ADDRESS i CHRONICLE.

li
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The Employers’ Liabilityr
Assurance Corporation Limited

Of LONDON, ENGLAND

Canadian 
Government 
Deposit l « i

| >

» n itii ii ii

$558,000.00* * TRANSACTS:

Personal Accident, Health, Liability, 
Fidelity Guarantee and Fire Ineurence. STANDS FIRST 

la Be mirUty ol H Pel- 
Icy Contracts, In financial 
ahenfiB, and la Be Bar- 
•Iky elk! let,

r

Most Liberal Policies Issued

Offices: MONTREAL, TORONTO
Manadera lor Canada. GRIFMN A WOODLAND.I
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Fire Underwriters Vvsiiisv. Unieormitx in Fire 
Aitliances.the secretary of tlie Prudential regarding the com-

SËKffatss-s eesms.'ss I
NinHsi's. and ciiiispli nous aiming the leading life Insurance I V(||V |IC successful ill its endeavor to secure uniformity
presidents of the world, and having rendered honorable I ■ v o.unlings and hydrant fittings for puldu-
and valuable service In publie affairs, the lossIs the na- I . .... |l|iar(| |las "a|readv recommeuiled si'"h
iinn's is well as ours, ills life work, ho well known ami I vrxitv. . , , ,beneltelal IO mankind. Is a noble monument In Itself and I uniformity and its specifications have been ado] I
will shine like a beacon iliiougli the mlsi of ages. I hv a number of prominent organizations. I ne direit

We condole with you. as you will wlih ua. In the I |)enchts accruing therefrom are very evident. It will 
memory of Ills deeds of greatness his nobleness and loft - I , ,M>rti.>u of a citv to lieip another in case
ness of eharaeler. Ills affection for our loyal I rudenilal I ' J . ... . , ■, ;|,|,. , 1,iTere111workers and In onr pursull of the broad-minded and far- I of need, and it will also ma i l',w 
seeing policies, which he had so wisely nitllncd for Urn 1 citics to help one another where conflagrations art 
"Onward and Upward" future of The Prudential, we I tp,rcatened and the places can he easily reached by 
must, ami will, line! our solace and comfort. | (|)(, pire departments ,,f either city. This uniformity

to lie u|mn live 
ll is a

'

:

has long been urged and 
point of general, if not universal, adoption, 
consummation “devoutly to be wished.

Too Much 1’aternai.ism.
In a recent ini|«irlant address at Kansas lily. 

President Darwin P. Kingsley, of the New York Life 
Insurance Company, plated u|»m paternalism the 
responsibility of most of the husiness trouliles which 

I have afflicted this country during the past few years. 
One of the most mi|»>rtaut insurance gatherings I y>rcsi«|ct,t Kingsley charges that these husiness 

of the year will occur in this city oil the tph and I uWcs i,egan practically with the upheaval in life 
14th December, the occasion being the meeting of the I jnsuram.c j,, ,,,>5. ami finds that politicians have made 
Association of Life Insurance Presidents, who will I ^emselves "special ini|iiisitors" both for insurance 
gather in convention at the Hotel Astor on those I j)r business eorisirations generally ever since,
dates, the eliairman chosen being President John K. 1 ' ars that the tendency toward this end is con
liegeman, of the Metro|Hilitan Life Insurance torn- I s| «rowing, and the object of President
pany. The keynote of the Association will appar- I pjhicsley’s address is to discourage such methods and 
ently he “Conservation of Life Insurance, particular I „ w jmsjness p, take its own free course and find its 
attention to which has been recently paid by a mini- I fevrl in a natural way. 
her of the life insurance companies, more especially . Notes.
the Metropolitan Life and the E<|uitahle Life Assur- I . , ,, , , . -, ip,mi untila,n e Society, ltoth these great companies have I I he death ,,lc ’j. , ’ lltnl.U- Life ami
established regular systems for the conservation of I six years ago an .1 tuuiv ■ ....
heal h , mg Heir p,licvholders, and the Metro,s,l- always well known ... - "anal vv; k. Mr I am, 
itan Life has gone so far as to provide a s,*dal seventy years of age and was horn England,
institution for the specific ailment of tuberculosis, to I * . , v, in.... f.|„s
which, so far as possible, it will transfer its afflicted I The Frankfort Marine. Ai.i.Unt X • ■ j 
is,lieyholdcrs for special treatment and nursing. 1 lie Insurance Company, of Frankfort .en a >. .
Equitable Life also has cstal.lisheil a department and decided to increase its capital from *3. ;
niueil in charge of it Hon. E. E. Ritlenhou-e. for,,- $3,750,000. and to add life insurance to otlu I t'
crly insurance commissioner of the State of Colorado. a„d i, is thought that the l mlcd Mates 1-ran.h may
and later president of the Provident Savings Life also eventually engage m this Inisim
Assurance Society. Next to the Metro|iolitan Life, 
the latter institution, before ils absorption by the 
Postal Life Insurance Company, was the pioneer lit 
the principle of health conservation among life in­
surance jKilicvholders. ll is evident that this move­
ment is likely to spread among the life insurance 
companies, since so much prominence is t>> he given 
to it at the forthcoming meeting of the presidents 
of the leading companies in the country. Conscr.a 
tion in life insurance may lie likened to fire protec­
tion and fire prevention insurance, since the object 
is to reduce the loss to the company and hence to 
diminish the price of life insurance by lowering the 
mortality rate. It will, doubtless, he some years, |>cr- 
haps a generation, before substantial results can h< 
obtained from this movement, but that they are sure 
to come is very certain. A fine programme for dis­
cussion has been laid out for the forthcoming meeting, 
and it i< likely that other companies will endorse the 
action of tliosc corporations which have already taken 
the step, and may, themselves, also establish plans 
for a similar method of treatment for their present 
policyholders.

seems nowJ• *
Insurance In the United States.

*(Exclusive Correspondence of The Chronicle.)
Whet the Cora- ILife Presidents end Coniervetlom

penlee ere doing—Uniformity In Fire Conpllngei 
Fire Underwriters' Scheme being Snccrsefnlly
Pnehed—Personal end Company Note».

I

1

1
some of the best 

eonv
Owing to the advance in price of 

securities, several of the great tire insurance 
panics which are noted for good hnancial manage 
ment, are likely to show good statements at the end 
of the year in spite of the heavy lire lo-s which has 
occurred since the In-ginning of ">"•

• * * ♦
During October, the death claims paid hv the New 

York Life Insurance Company, were°» 
(170 isilicies, but in the same month, SJ.M/.jM'' was 
paid out to living is.lieyholders m dividends, annu­
ities endowments anil cash surrender values.

e * » •

1

!

r
Since the resignation of President V L Headley, 

of the American Fire Insurance Company, "f New­
ark, the company has liceii looking alsmt for 'Uilalile 
material from which to cliisise ho successor.

At a recent meeting of the Eastern l nion, Manager 
Geo. W. Hahh. of the Northern Assurance Company, 

elected chairman of the executive committee. miwas
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RAILWAY PASSENGERS 
ASSURANCE CO. WO

i

OF LONDON, 
ENGLAND of Established >649

EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BONDSkcc® '

For Agencies Apply HEAD OFFICE : Cor. BAY and RICHMOND STS..
TORONTO. F. H. RUSSELL, General Manager.

— Canadian Railway Accident Insurance Company
OTTAWA, Canada.

AUTHORIZED CAPITAL 
SUBSCRIBED CAPITAL i. $500,000.00 

250,000.00
JOHN EMO, General Manager 

and
ELEVATOR LIABILITY

INSURANCE

D. MURPHY, President.
IMKNONAI All HUM 

SICKNESS
IMPLOYIRV 11 Altll I TV

H. V. PEARSON. Secy.-Treas.
WORKMAN'S COLLECIIVE

TEAMS LIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERS
Ban* of Ottawa Buldg .
51 King St. Best 
4 King St. West 
1 W. Main St 
317 Portage Ave.

!
D KING.
W J INGRAM.
A E. WILSON.
F C. ROBINS.
A. LAKE.
W A ACKLAND. 
F J. HART L CO.

Montreal. Que.
St John. N.B.
Toronto. Ont 
Hamilton. Ont. 
Winnipeg. Man. 
Calgary. Alta.
New Westminster. B.C.

I

Local Adents at all Points.

The Equity Fire Insurance Co. THE LAW & BOCK
INSURANCE CO. LIMITED, LONDON.

Assets Exceed - $45,000,000.00
Onr *6,000,000 Inverted in Cannda.

FIRE end ACCIDENT RISKS accepted.
CaaaJiaa Head Office i I It St J>me> Street. Career Piece 4'Armet, 

MONTREAL.
Agruts wanted in unrrpreNcnteil towns is Canada.

* Matthew. Manager 
« 1* Aiken. SuV-Manager. Accid’t Ifcpt.

Foesded in 1806TORONTO, CAN.
WM. GBEENWOOD BROWN. G< il Mauger

I'.HNKKAZ. AGENTS I
C.rvnn tiro#., Montreal Faulkner ft Co.. Halifax, N.S.
Bio.aCUtke Agency, Winnipeg W. 6. lloUend, Vancouver 
Young A Lot w.y, Sydney. H. C. Geo. A. Levis, Calgary 
McCallum, Hill ft Co, Ke.lne

I J. E. E. DICKSON
I Canadian Manager

J. M. Queen, Be. John, HA

London Guarantee & Accident
Company, Limited.

The General Accident
Assurance Company

of CANADA

i

i
Bonds Issued Insuring Employers end 
Corporations egalnsi loss through the 
defalcation of trusted employees. Bonds 
**purposes. Administrators' Bonds. 
Liability Insurance. ...

M•■«»•»! Agasi-

Head Office, TOaONTO, Ont.

Personal Accident,
Health, Liability sad Industrial 

Insurance

V. Mayne NcCombc • Canada Life Bigg.

Wanted, City Agent for the
AL ALLIA URL INNI RANCE COMPANY,

or Halifax. N.S.
APPLY TO

M0RPISEY ROBINSON & fUEYGANG
Telephone Main 176S.

<

i. i. DURANCE, 
Manager 1er Canada

t'

là.
General Agent» for PROVINCE of QUKBBC

BOLLARD, LYMAN ft BURNETT, Montreal402 Pewar BMg., MsutreaL
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Mr. F. Williams Taylor.Both the Globe Indemnity Company and the Royal
Indemnity Company arc rapidly extending the list of Mf Wjlli.m|s •pailor. the London manager of 
States in which they arc authorized to do business. ^ |)ank <|f M, ,|ltn.;1'li |l;ls |„t„ presented hy the 
The Vdotie has ju-t received its license to do business R |Val Slivivlv „f XvK xu,|, ,i,e silver medal awarded 
in Michigan and is alxiut to begin to write polities. j s(H.jet"y f,,r ,|ie l*e~t paper of the year. Mr.

, . j Taylor’s paper was on “Canada ami Canadian l'link-
Quite a nuinlier of the employees of the National \ng%'' and at the time of its reading extracts from it 

Surety Company appear to lie leaving that corporation wm, j,uhlisheil in your columns 
to engage in the service uf the American Surety* Com- ;
nativ. Among them are Matthew 1*. Coughlin and j on(|,,n F" C . November is, on 1 
A. II. Pilcher, who will become connected with the 

soliciting department of the American Surety.

UlXnoNLK

> J»

The Canadian Fire Record.

agency

Much grief and regret arc felt over the death of 
President John F. Drvden. of the Prudential Insur­
ance Company, of Newark. Mr. Drvden succumbed 
to pneumonia on the -'4th till., following an o|iei.i- 
tion for gall stones. He was considered the' pioneer 
in industrial life insurance.in this country.

switchlioard of OttawaOttawa. Ont. Fire at 
Electric Company, November -\t. did $l,<xx)_damage.

Toronto. Stables of liaskley F.xpress Company, 
in rear of 1 j Beverley Street, damaged, November 15. 
Loss about S400.

Chatham, N.B. House owned and occupied by 
James Young, Water Street, damaged. November 19. 
Loss about $500.

ÜR0VKVI1.1.K, Ont.
well, four miles west, destroyed, November 21. 
partly covered by insurance.

Ivamiok. 1 ini House of Samuel Tanner de­
stroyed, November 22. Loss, S700; small insurance.
< )rigin, defective flue.

Montreal—Douglas Methodist Church, corner 
of Chomcdv and St. Catherine Street West, damaged, 
November "iN. Originated in furnace room.

Rodney, Ont.—William Morris' general store and 
most of contents destroyed, November 21, and Leid- 
ncr & Walker’s furniture store badly damaged.

Keeler, Sask.—Residence of J. P. Keeler, destroy­
ed, November 22. Loss heavy, including consider­
able cash. Origin, lamp explosion. No insurance.

Ottawa, Ont.—Garage of Park & Mc\ city. Park 
Street, destroyed November 17, with 25 automobiles. 
Building valued at $15,000 Origin, explosion of 
gasoline torch. . . „

Halifax, N.S.-Barn of A. J. Dove, Prairie Farm, 
Middle Musquodoboit, destroyed, November 19, with 
30 valuable cattle, hay, etc. Loss partially covered
by insurance. .

QveuEC, I’.O Jacques Cartier market building 
badlv damaged, November 20 Broke mit in I beat re 
Nationale, in upper part of edifice. Many theatre 
costumes, etc., lost.

Foxwarhkn, Man.—Barn on farm owned by A. 
Hunter, and rented to J. Barnett, burned, November 
17. with 20 horses, other live stock and ,yxx> bushels 
of oats. Origin, unknown.

Winnipeg, Man. Office of ! Iceman & to, gram 
cleaners, 127 Higgins avenue, damaged, b.ss about 
$400; partly covered by insurance. Originated from
overturning of stove. ..... . ,

ConorRc,, Ont.- Fire in Mrs. V J, Haston* pho­
tographic gallery, November Us did damage to build 
ing estimated at $1.500. Adjacent premises also 
damaged by smoke and water. Sup|x.scd origin.
electric wires. ...... ,

Ottawa, Ont.—Riverside (»olf flub house de- 
Built last spring at cost of

,

OlKRIST.
New York City, November 29.1911.

J* >

Canadian Affairs In London Dwelling of Andrew Crom-

(Exclusive Correspondence of 7 lie Chronicle.)
The Theme» Iron Worhi Failure—Dominion Saw Mills 

ft Lumber. Ltd.—Mr. F. Williams Taylor.
The sensation of the week was the announce nent 

that a receiver and manager had been appointed by 
the court in connection with the affairs of the 1 liâmes 
Ironworks Company. The company employs many 
thousands of workmen, and practically keeps going 
many thousands of other persons indirectly dc|>en- 
dent on the works. The company is the last of the 
great shipbuilding yards on the Thames, the cost of 
living and increasing rates of wages having driven 
other firms (suhch as the Yarrows & Thornycrofts) 
to the North and to Southampton. It is stated that 
the Thames Ironworks Company has been unable to 
get any orders from the Government for battleships 
owing to the fact that the higher rate of wages in 
London means that the company's tenders arc about 

£2,000,000 estimate than those of 
arc situated on the Clyde.

£23,000 more on a 
companies whose yards

Dominion Sawmills & Lumber, Ltd.
The London Secretary of the Dominion Saw Mills 

& Lumber, Limited, who recently visited Revelstokc, 
has just returned to London. As a result of his 
report and other advices the directors have received, 
the directors find that although the company has a 
good property and |x>sscsscs adequate cutting 
manufacturing capacity, the selling organisation 
not efficient and has not been increased in proportion 
to the increase on the manufacturing side. After 
consultation with some of the principal interests in­
volved the directors have decided to make certain 
changes in the management. The official announce­
ment, in which this decision is conveyed to the bond­
holders, concludes as follows :—“'I he lumber trade 
generally in Western Canada has been considerably 
interfered with during the past season by the com­
petition of American dumped lumber, but il is iinder-

XSft T questionf'and stroyed. November ,,

Sr, SS:r :i* ,««
stop to this particular trouble, which it is hoped will were saved. OriginatedLeery store. 552 
--ally nnprove the general position of all lumber ', Jrig> ,K,'s torch.

and
is

---
---
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--
J
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ESTABLISHED ISIS.

The Standard Life Assurance Company.1
i: •

IIU of EDINBURGH, SCO''LAND.
HEAD OFFICE FOR CANADA i MONTREAL.

INVESTED FUNDS ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
INVESTMENTS UNDER CANADIAN BRANCH
DEPOSITED with CANADIAN GOVERNMENT and GOVERNMENT 

TRUSTEES, OVER .
ANNUAL REVENUE .
BONUS DECLARED 
CLAIMS PAID .

n $65,750,000
16,000,000I

H. v?
7,000,000
7,600,000

40,850,000
142,950,000

,'i

D. M. McGOUN, Manager for Canada

ri
*

ROYAL INSURANCE COMPANY UNITED.
NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our 
unique record of Having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force____
$112,000,000, Assets over $46,000,000. Most favourable 
terms to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.

over

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY----ABSOLUTE SECURITY

WM. MACKAY, Manager. J. H. LABELLE, Aeat. Manager,

THE FEDERAL LIFE ASSURANCE COMPANY
Head Office, HAMILTON, CANADA.

CAPITA! and ASSITS $1,866,443.08 INSURANCE In FORCE $22,309,929.42

This old eatabliehed Company hae several attractive agency 
propoeitione to offer at the present time and to the right 
men liberal contracta will be given.
Two large General Agencies in Ontario are now open. 
Three General Agencies in Saskatchewan Province.

Manager required for largo City branch In Ontario.

, I Apply : DAVID DEXTER,
Preeldent and Managing Director

Uk
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horse power truck, installing six additional lire alarm 
boxes and hying 1,000 feet of additional hose.

J. Riions butcher shop, 1565 St. James street, dam­
aged. Origin, overheated pipes. Woodwork on top 
storey of new llirks building in course of erection, 
corner of Union avenue and Cathcart street, took lire,
November 28. Loss confined to top storey.

Winnipeg. Man.—Cornelius block, 485 Sherbrooke 
Street, damaged, November ty. Loss alsmt $5axxa 
< >nc death. Supposed origin, overheated furnace.
Fire in kitchen of Exchange Restaurant, November 
16. Loss, $100. Origin, overturning of pit of 
grease. Stable in rear of R. A. Scott's residence,

Maryland Street, damaged, November 1.’. Loss 
$700, partly covered by insurance.

Victoria, H.C.—Messrs. Ilibben & Company whose 
fire was previously reported, held $30,01 
mi building. $4,(150 on machinery and plant located 
in the basement, and $33.250 on stock. Details.
On Building:—Phœnix of London, $24,1*10; Norwich I The officials of the Union Life Assurance Company. 
Union, $(1,000. On Stock :—Atlas, $1,000; Etna. I ()j Toronto, tendered their Montreal agents 
$1,000; National, $1,000; Midland, $1,000; Connect!- (|UCt at t;IK>,lvr's on Saturday evening. I hi 
cut of Hartford, $1,000; l'lnrnix of London, $2,cxxi; I rcsu|, „f a week's work accomplished during the week 
Hartford, $1.500; Niagara, $2,000; Firemen's Fund. I ()j November Oth. when all previous records were 
$2,000; Queen, $2,000; Insurance Company of North I liro)iCll The staff, comprising two hundred agents, 
America, $1,000; Royal, $3,000; Springfield, $3,000; I an() cjg|ltccn superintendents, from the Westmount, 
British America, $1,000; New \ork Underwriters, I Montreal am| Hoehelaga districts, spent a most in 
$1,000; Uindon Assurance, $1,51x1; Commercial I >vablc evening. Speeches were made by the chief 
Union, $1,000; Northern, $2,500; Fidelity, $1,- I sul)crvjsor, Mr. W. J. l’aterson; superintendent of 
250; Canadian Fire. $3.500. On Machinery:—.Etna, agencjcs, \|r. A. 0. Bradley, and manager of eastern 
$l,(xio; Columbia, $l,(x*i; London Assurance, $1.000; u.rrjt(,rv, Mr. W. Michaud. Mr. J. P. Tremblay 
Northern Assurance, $t,ixx>; Fidelity, $5'**", k anadian I presided.

stock of Messrs. 1 -

Sometimes ordinary phases of lire insurance come 
up in extraordinary ways.
Alabama man confesses to a lire insurance company 
which paid him a loss in 11*14 that his sworn claim 
included property which he never had. lie pleads 
for forgiveness, with regrets that lie is unable to make 
restitution, but, he says, I am praying for length of 
life and opportunity to make full reparation," to 
which the company probably responds, Amen, 
confessor's neighlsir thinks iiis mind i- unsettled 1 
this settled loss, and, if so, it i- an altogether too rare 
sort of mania. N. X . Journal of Commerce

Just now a penitent

I'liis4.12
iver

*) insurance

a bail
s w as the

F’ire, $150. Insurance of $4,750
M. and II. A. Fox in following companies; London 1 % ^ illsuralu-c iaw has lately I.eut passed in the
& Liverwxil & C.lolie, $1,otxi; North British and Mer-I j. ((j Maine providing that persons who in ure 
cantile, $1.500; Phœnix of London, $1,500; Firemen s |n C1,m‘jt.s unauthorized to do business in Maine 
Fund (fixtures), $750. . I ,hall pay to the State Treasurer a tax of 5 p.c. of

St. Stephen, N.B.-Ftre which started in A. John- ^ > ; rt,:lliwns paid. T he justice of this law."
Stoll's stables, Novemlier 23, spread rapidly and did I s l|K. Maine insurance Commissioner, "cannot lie 
much damage. Losses are retried as follows:—F. I (1UeSti,,ned. At the present time many large pro 
E. Rose's grocery store, loss, $25,000, insurance, I (liv|lvr> jn ,|,js state, place their lire i trance.
$to,cxx>; James McGaw's dwelling, stable and two I . - entirely in unauthorised conpanies. The
horses, loss $8,1x10; insurance $3,000; John Manuels I ^ receives neither taxes nor fees from thi- hud 
blacksmith shop, loss $4.51x1, no insurance; F. M. 1 | ‘ t (ril|ll tbat small part of it now written
Murchie's building, loss $1,500; insurance, $1,000; I hn' j, ' .ja| insurance brokers. This new law 
Frank Carter, groceries and meats, loss $j.ooo; I wj|1 ((irvc t,lc ,K,<t a|l,i strongest of these unaulliori/scd 
I Wigan’s dwelling, no insurance; Howard, Amine & jc> a,,.lly f,,r admission M do business m
Co's, wrapper factory, loss $2,500; insurance, $l,(xx), I . ^ l,uh will result in larger revenue to the state 
A. Johnston, stable and four horses, loss $i,ooo; no I ; ' . ' :nvrva„vi| >vvurhv to the i«i1ieyholder-. in -itch 
insurance ; P. F. McKenna’s store house with part of I ‘
contents, loss $3,000; damage to stock $5,000, fully I 1 ' -
insured.

Oil

The statement made that more men under thirty 
years of age apply for jxilicies than there are those 
over that age is well sup|H>rtc<l by the facts. .V the 
result of an analysis of an issue of over it0,0110 
ixdicies, covering the company s ex]icricnce fm the 
year u>o>). it was found that fifty five per cent, -f 
the entire ordinary issue referred to was on the live, 
of persons less than thirty years of age. I he figures 

, . . ... . . , given lielow will lie found interesting and are the
The number of directors of the Rimouskt lire In I argument we can use to prove to you that

Company is being reduced from nine to seven. ^ ^ you|lg |ncn wll„ arc insuring:

* * * * I AgvH to 19 Inclusive..................
Selkirk, Man., wants lower fire rates, and to that I ak«ih 2« to 24 lnclu»lv«*.

end will have the provincial fire ins|>ector look over Age* 26 to 29
the business section, with a view to suggesting changes Age. 30 to 34 |jjclu*lvc. .
and improvements. I Age* 40 to 44 inclusive..

, t , , I Age* 46 to 4# Inclusive. . ..
„ „ _ , . • , . ...v, I Age* 60 to 64 Inclusive ....

The council of Berlin, Ont., have decided to sub- I r,5 -,a inclusive.. . .
mit a by-law at the municipal election to raise $to,ouo I A|t,.„ go to 64 Inclusive,
by debentures for the puri*>se of purchasing an 80

3tt0uranre : Sure, Cite anb 
SiarrllanpDUB.

surance
H.R36 iiollcli'S 
37,201 policies 

. .37,246 policies 
. .2K.:iKK policies 

19,21 * policies 
. .II.K2H policies 
.. 6.913 policies 
. . 3,7o6 policies 
.. 1,627 policies 

. . . 660 policies
Prudent 1*1 Weekly Keconl.

■P



l'or information as to Assurances or Agency Contracts apply

IHE CANADA LIFE ASSURANCE CO.,
Head Office TORONTO

BRITISH AND CANADIAN 
UNDERWRITERS

FIRST IN BENEFITS TO POLICYHOLDERS

maximum

DIVIDENDS
MINIMUM 
NET COSTOF NORWICH. ENGLAND.

THE MUTUAL LIFEASSETS $10,457,000

Olllce lor Cauda, TORONTO. 
JOHN B. LAIDIAW. Manager.

INSURANCE COMPANY OF NEW YORK

Chief office for Quebec,
Uhe of «be Woods Bldg., MONTREAL.

JOHN MacEWEN. Superintend.-».
PAID POLICYHOLDERS II1010 

$50,751,002.20
AGENTS WANTED.

APPORTIONED FOR DIVIDENDS IN 1911 
$13,530,333.07Union Mutual Life Insurance Co.

Assets (lee. I, 1911)
Iff si lleHimes 
Reserve 1er Deferred DM- 
deeds led CenMngeneles 85,504,285.16

SS72.858,062.88Of Portland Maine.
FRED. E. RICHARDS, President.

Accepted salue of Canadian Securities held 
by Federal Government for protection of polity, 
holders, SI.206,976.

All polities Issued with Annual Dividends on 
payment ef second year’s annual premium.

Itceptional opening for Agents, Province of 
Quebec and Eastern Ontario.

5487,354,777.82

5572,858,862.(8

For teres, to producing .feet., eddr... i

George T. Dexter
tad VICE PRESIDENT

WALTER I. JOSEPH, Manager,
191 8t. James Street. Montreal.

34 Nassau Street New York, N.Y.

New In , v Preee GRISWOLDS HAND-*00K OF ADJUSTMENTS
THE LIFE AGENTS' MANUAL

Prtee, S3 OO

The Chronicle - - Montreal

No agency or adjusting outfit complets without e copy

THE CHRONICLE - MONTREAL. 

Price $l-*0

Assets over 
$41,000.000.00

Assurances in force 
over $130,000,000.00THE CANADA LIEE

offers exceptional advantages to its Policyholders and Representatives 
by reason of its

Impregnable Financial Strength
Simple, Safe mid Liberal Policies

Good Dividends to Policyholders
Efficient mid Progressive Management

Fair and Prompt Settlement oj all Claims.

1738 THE CHRONICLE. December i, 1911
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..pitted MORTALITY. ! imqirvllimn shoul.t-bv mini" i'l ow r> riinm ami rlnsrl ii>ACTUAL AMD EXPECTED MORIAH** 1 uJ.ov,,r ,lm, .... . „s„l, In a Hr.-. Tim spv, III-
Jt is well known that practically all the well-estab- ; , mion* of tin* National tt«>;ml of Fire i ivl« vwrttcr* for 

lij-ed and wdl-managv<l companies arc expericmiiig mnsl.lv imsvhmim-. ma. 1.. mns.üt..l if house» aw to !«• 
inuch less than the tabular mortality. The present t»Ut °"‘r lh" h>,h"" 
reserve system is based upon mortality tables which 
indicate an expected mortality that i' at least one- oldest life insurance policy in America.
third more than the actual experience.... Several The Mutual Lite of New York cites some interest 
thoughts are suggested by this condition of all airs. I . examples of lie. holders who have outlived
The first is that the companies are laying aside a ( ^ ..,jnlit llf .m,f a|s(, Kjxv> particulars of a
great deal more money in their reserve than it is • • jssW.,| during the first year oi the company's
likely they will ever require for the payment of claims. ,,xjstclu.v ;,nd the oldest life insurance jsdicy in force 
and it is an interesting question how the excess can m \nloric;l The company say-;
ever equitably Ik; distributed among the policyholders Th(, x|lllllll, ls„i,i,.,i a. iiw nr,, insuvumu- cum 
whose premium payments contribute to the accu- |i:llly ,\mvrl.ii, l.avlii* Ih'ruii the issm s of puilde» on
nuilation of these excessive and unnecessary reserves. Hie 1st of Keliruaiy, Ista. mow Hum slxiy-.liiht years
Current mortality savings are reflected in the savings ngo, amt I'racil.all, mm >. .o In ml.anee of the next "Id
V urrc'U 111 naiin •» . ... >■*« company. In Its Itn-i tw Ive mom lis It Issue I ■ . »
or dividends returned to holders ot partie t|. > .,.,llet. s. mol It Is a wmnrkal.l. r.o-t that one of (Ins.
policies; hut the amounts laid aside as reserves 111 wr|uen on 1I0- 2ltli of January, istt, Is hi til in
excess of the amount really needed to insure the pay- lom>. This rouirait, held hy ihorae L. Newman, of 

of claims present greater difficulty of distrihu- churloitesvllle. Vu , Is Known to u the oldest life lusur- tion. What* of !he- penholders who have died and «jeft. « S'

will die in the immediately ensuing years. V. mess a(1(||llollll ma(|,. rrum i0 year, H amounied In Sep 
the system is modified, the companies will continue r. tun. to I V.'n
..ilinp uu larcer and larger reserves. Why would it The Insured In Hi Is case was Sf. years of axe on the 
not he a Vv > desirable thing for all the leading ^ Kdb of “
panics to exchange their experiences over a long " r|(.n((. Table of Mortality, which assumes that no one 
iieriod of years and work out a new set of tables w|U „vt, tl,.ymul ihc age of US The experience of The 
which would represent more accurately than those Mutual Life, however. Is more favorable than 1 his. Of 
now n, use the actual death rate that life insurance , ££ "
companies must be ready to meet. Best!» Insurant ^ aRO of 101 |arnnK only « few mont ha; while no l-*s 
News. than five policy-holders so far have died at an age beyond

the “limit of life.” Them? are as follow»:
Policy 
Number

* . *

ment

#*♦*
Age at 
DeathFIRE PROTECTION OF ASYLUMS AND 

HOSPITALS. Died
May 29, 1904 
Feb.
Apr. 23, 1908 
Nov. 27, 1902 
Jan 24. 1910

Name
Charles II. I tooth 

If,06 Robert Street
2228 Charles Rhlnd

An Inquiry addressed to Insurance Engineering by a i sir,l Homer Itlanrhard
subscriber In Montreal says: “A new sanatorium for m2 .lease W Hatch
consumptives has been opened at Ste. Agathe In the | |n a,|ai,ion to the foregoing. John P Daniels, of MU* 
Laurent Ian mountains, and the manager has Mked mo • for(jt Mass, who has carried a policy since November 2.>. 
for Information on the subject of tire protection. VVIll i igr»4. passed his 96th birthday April 29, 1*11 y1* '**
you kindly let me know in what numbers of Insurance | not the oldest policy, although he Is the oldest living 
Engineering 1 can find articles on this subject as regarns policy-holder in the company 
standpipes and hose, the best kind of outside hosehouses 
and practical rules about organizing Are drills or prac­
tices for the employees. No doubt you have such sub­
jects Indexed, and any information will be appreciated. .

Reply.- -No special type of standpipe and hose equip- j |n a stirring address before the .National \ss<ki.i 
nient 1# required for such a building ns our subscriber ^on uf Ufe Vndcrwriters at Chicago, A. Homer 
speaks of. but the lient locution for a standpiping would « the Canadian Association of
^0,,^ : l.ifv VmLrwiaers. relaie,] .hi' imiden, which came

pipes when fires are promptly discovered. A standpipe I within his experience and caused lntn to resolve m
is not worth much unless an atlequate water supply, thereafter combat procrastination with all hi-' |*>wcr
under pressure is connected to It With 50^unds Some months ago I was trying to have a man take
io”dr.e„p,;a a,,d i.,.i ^... 1.™ » -*

be elevated about 120 feel to kWc that trying to get Ins application. One .lay lit '.ml. I
Another way to obtain an adequate water w,)| make out the application the next lime I see you.

of not less than 500 gal- |Hxt ,jme , wr|lt lo hj, place, two month' lia.l
r'“<r " elapsed and in that time the p,»>r fellow had con­

tracted pneumonia and died.
I went into the place one day and his wife said to 

me “1 believe vou have heard of the death of my 
husband.” "Yes." I said. "I was sorry to hear of 
that.” She said : "I am very sorry that the last 
time you were here you .lid not get my husband to 
give you bis application. He told me after you had 
gone that if you had been a little more insistent he 
would have done so."

That struck the keynote with me. 1 said to myself, 
"I will take no chances of any other woman ever say­
ing to me tliat 1 had been derelict in doing my duty. 
—Union Mutual. Portland, Me.

10122 97. 1903
I Insurant • Engineering. X. V.) 98

97
98

***
PERSISTENCE AND PROCRASTINATION.

would haw to
pressure.
supply would ho with
lcma’ « a parity per minute, drawing from a 
electricity Is available, this pump could be driven by a 
motor at a minimum coat for maintenance. The reser­
voir should hold at least 50.000 gallons of water and be 
reserved for lighting Are. If hydrants are to be provid­
ed. they should be distributed around the building and 
the private water supply should be Increased. Portable 
ehemleal extinguishers and large ones mounted on car­
riages are valuable for use both Inside and outside of 
buildings. Automatic sprinklers should also be consider­
ed. The superintendent of an Institution located in the 
mountains or In the open country must realize that every 
Are must be extinguished by the employes before it 
spreads, or the building cannot be saved, 
occupants are chleAv sick or convalescent persons, who 
will require assistance to reach places of safety, the 
equipment for fighting fires both from the Inside and 
the outside of a building cannot lx* too complete. Dally

a pump

When the

* •
-1
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NORTH AMERICAN LIFE
ASSURANCE COMFANY.

« SOLID AS THE COKTINTHT'
JOMN L. BLAIIUE, Président L. GOLDMAN, A.I.A., r.CA., Mamilng Olrcc In. 

W. B. TAY LOP, B.A., LL.B., Secretary

19 10.Caah Incoma 
Aaaeta
Net Surplus ...............................
Payments to PolicyholdersInsurance In Force..........

Par laformitlu rafirilaf deilrsbl* Â|«icy opulafi wrlu ta the
HONE OFFICE : TORONTO

$ 2,176,578.38 
11,388,773.32 
1,174,768.68 

887,830.62 
43,391,238.00

SUN LIFE 
ASSURANCE 
COMPANY of 
CANADA

AT 31st DECEMBER, 1910.
ASSETS
SURPLUS

$38.164,790.37
over all Liabilities & Capital, 

Hm. 3J and 3 per cent. Standard 3,952.437.54
SURPLUS. GOVERNMENT STANDARD 5,319.921.18 
INCOME 1910 .
ASSURANCE IN FORCE .

9,575,453.94 
. 143,549,276.00Write to Heed Office. Montreal 

for Leeflet entitled 
"Progressive «»<t Prosperous” SUN LIFE POLICIES are EASY to SELL.

A n»idly trswist Gsm» il » tool oim to ht toaeotld withThe London ft Lancashire Life ft
The Manufacturers LifeGeneral Acciraneo Association1

answers this description exactly.
It has many good openings for 
life agency men.
Communications treated confidentially.

Insurance in Force, over $61,000,000

UNITE!
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

BUILD UP A PERMANENT CONNECTION
We perlltularly desire Representatives tor the 

City st Montreal.

Chief Office for Canada 1 
184 at. James Street, Montreal

Head Office:
TORONTO ... CANADA

METROPOLITAN LIFE
Home Life AssociationThe

INSURANCE COMPANY OF NEW YORK.
1 Stock Company.) ___

Or CAMARA
$313,988,33*Assets---------------------------

Policies bi force on Dec­
ember 31st, 1910______ 11,288,OS*

In 1910 H issued In Canada
Insurance lor________

It has deposited with the 
Dominion Government, 
exclusively lor Cana­
dians over___________

There are over 176,000 Canadians inesred in the
METROPOLITAN.

I—....1.1*1 by •yrrt.l an
«tlMeUalee NiUunlft F *%

>1-3 Capital tl.000.000

*ee*ts WeMeS le 
UeresfeeeeteS Oietnets $23,*24,168

PBBSlOewr 
J. 1. STRATTON

Mâutamo DmacToa
J E McCUTCMEON $9,000.000

■iar Ornce

Heme Ule B14<, Terse le Home Office : 1 Madison Ave., New York City.
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EMPLOYERS' LIABILITY BUSINESS IN UNITED 
KINGDOM: COMPANIES HEAVY LOSSES.

(Vont Magazine, London).

We are now in a position to submit to our retders the 
approximate results of the employers' liability it suranve 
business transacted within the Cnlted Kingdom in respect 
of the third complete year of operations since the Work­
men's Compensation Act of 1906 came into force..................
The result Is extremely discouraging; but we are Inclined 
to think that, bad as it Is. It hardly represents the whole 
truth. It is, of course, possible that In setting aside 40 per 
cent, of the premiums for unexpired risk on an Income of 
which a large portion Is payable on or about July 1st. and 
Pi respect of rates calculated to provide for claims at 60 
per cent., the majority of the Offices theoretically are 
capitalising a certain amount paid for commission at the 
commencement of the year of risk, and this sum on tne 
total premium reserve I amounting to £916.036) of tne 
Offices under consideration might represent mughly £1.»0. 
000. although, as will be shown presently, inadequacy in 
the’provision for claims may readily absorb this. Hut it 
would probably be found that the expense ratio of about 
36 13 per cent, does not entirely cover the cost of ad 
ministration, and that with some of the Offices the Work 
men's Compensation Department is. consciously or urn 
consciously, subsidised at the expense of other lines of 
Insurance. We hold the theory that workmen s compensa 
tlon Insurance, whose leading features are the high fre­
quency of small claims in respect of relatively ^ policies, 
compensation payable mainly in instalments, and the need

| of continuous scrutiny and supervision, entails a cost of 
administration proportionately much higher than th it 
In other classes of insurance and practically incapable of 
being allocated to the expense of claim settlement, although 
connected with It. An examination of the results obtained 
by some of the leading British Fire Offices Indicates that 
in their enormous volume of business an outgo of f 11 hi 
claims is accompanied by administration expenses of about 
£7. It Is hardly reasonable to suppose that workm n s 
compensation insurance, with the features already in­
dicated. can be carried on with a lower proportion between 
looses and cost of administration than a business of which 
the charac teristics are rather the occasional payment of 
substantial sums in respect of a large number of risks 
Hence we do not Imagine that If a company confined its 
operations solely to workmen's compensation insurmce it 
would be possible for it so to restrict Its administration 
expenses that they should represent only £6 'or each 
£11 of compensation, as would appear from the accounts 
themselves.

. . . Figures indicate that In spite of the trained Judg 
ment exercised by workmen's compensation underwriters 
It Is impossible to forecast the ultimate cost of claims 

workmen. The reserves for cla ms which arose Inamong
1910 amount to about £69C '00 If these he insuffi lent by 
only 2ft per cent, a further £138.000 should be added to th- 
claims to date, and the claim ratio would be swelled from 
67.38 to 69.22.

There seems to be no reason why this form of in­
demnity should be supplied to the public below cost price, 

for the sake of cultivating other departments of In

EMVLOYEK*' LIABILITY BVBINKBH IS THE I S ITEIl KISlUMlM 
tfont Magazine, London).

Tariff Compamif.s.

1909.
£ p. r.

1.268.894 64.77
236,423 13.09
446.347 22.78

1,971.664 100.64 
12.678 0.64

1908-10.1910.1908. £
3,913 111 63.33

719.745 13 21
1.336.163 22 36

£
1.389.821 70.02

165.193 13 39
424.1 17 21.36

£
61.88
13.17
22.93

1.236,726
267.429
463.669

Claims.. 
Commission 
Expenses..

6.011.349 101.10 
66.099 1.10

2.079.861 104 77
— 94.332 4.77

1.989.821 97.98
41.111 2 02Profit margin or deficit

3.973.230 loooo1.983.329 100 001.938.986 100.002.030.933 100.00Earned premiums
Non-Tariff Com fan ifh 

1909.
£ P- c.

476.904 73.13
96,036 14.73

130.371 23.09

1908 10.1910.1908. £ p c.
71 ,2 
13 02 
2177

£
90.33
14.98
28.93

£ I*. «'• 
392.286 6 £66

13.36 
140,483 24.59

1.12s 906 
226.87 I 

374,263

239 716 
43.038 
83.209

Claims.....................
Commission.. 
Expenses..............

, .. 87,757

lit 511,730 "17
21» Ml

385.983 131 21
98.54» —31.2»

723.531 110.97 
71.572 1" 97

620,52» 108 61 
19.203 8.61

II 51
Profit margin or deficit

1.310.718287.434 100 00651.939 100.00671.323 100.00Earned premiums
Total.

1908-10.1910.1909.1908. £ P c. 
67 is
It 58
22 S3

£
72 38

£
1.745.798 66 86

352.479 13.50
596.918 22.86

£ p. c. 
63.37 
13.6.3 
23.29

5.0||,3I7 
1 016.616 
1.710.428

1.649,537 
308 951 13.59
507.336 22.32

.. . .1.649.012 

.. .. 353.186 

.. .. 606.164

Claims................
Commission.. . 
Expenses.............

103 si 
:t 81

7.771 391 
285.423

2.465.811 108.19 
• 193.081 8.49

2.695.195 103.22 
84.250 —3.31

100.312.610,352 
- 8 092 0.31Profit margin or deficit 

Earned premiums. ..
7.485.9682.272.763 100002,610.943 100.00100.002.602.260

•?tt)0f
I!**

T»lal of Fere 
paymrni* amt T«»l

Ketmrtti

Payment* In Keeerv*
nonReserve* 

In ISO* 19101909

£E£££ III5l.»t*
«5,1111

I»".:i77
564.UM

2:i„59:i 
21.1*18 
48 :i75 
il». 173

9.264
14.505
47.205

108.907

18,191
28.588
94,797

364,957

36,172
52,941

149,603
435,360

123Claim» 1905—13 Office»...............
Claim» 1906—15 Office»...............
Claim» 1907- 25 Offices................
Claim» 1908—31 Office»................

127
12»

129870.472184,058179,881506.533674,076

=
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Will You Be Better Off in Ten 
Years ?

FOR POLICYHOLDERS ORLY.
Ourlng the pill live ytftfi Ihs

MUTUAL LIFEh*'*

is \

Bioome i suocmlul life Inter, 
snee taltimtn 1er Tire Pruden­
tial and yeu need net worry 
ebeut the future.

WRITE US ABOUT AH ACENCY

II i of Canada< 1
Has earned In profits 1er Ms policyholders

$2,262,168
Belli* 23.43 per cenl. el IPe premium» received 1er Ihet period

»
TMl PHI 1)1 Mill. INSURANCE CO Y 01 AMERICA PROFITS EARNED INi

1908 i 1907 l 1908 i 1909 I I9Ï0
S$M.3*9j $381.146 I $498,681 $301,911 $813,083

PROFITS EARNED IN PER CENT OF PREMIUMS 
RECEIVED!

1906 I 1907 I 1908 i 1909
«O.» p.c. *1.99 p c . jjjjuM| p.c. I 24.49 p.c. i «7.39p.c

lecorporeted ne e Stork ("nenpeny hy the Siaie ol Sew Jrreey
I HOME OFFICF, NFWARK, J

1910

' The Imperial Life Assurance^ 
Company of Cahada

HEAD OFFICE WATERLOO, OHT.
lia

1 . BUILDIM07 AN UNEQUALLED RECORD 1911-

YOUR OWN AGENCY with aYear
her
u$f

1‘rrmium 
ami Inlnesl Total A*$et$ Intr 

Income
A «.mit am r

CONTINENTAL LIFEl-.n
1*97 I .17,416.09 t 336.247.89 4.0V, $ 1.185.725 
1901 360.160.95 1,344,176.61 5.40 10.524.731
1905 *00,034.84 2.840,725.23 5.52 , 19.672,664
1910 1.370,550.38 6.147.329 99 6.52 30.4E5.BSS

I t
RENEWAL CONTRACT.

TORONTO
and several other good places to select from.

. .
- ■

FIRST AND PARAMOUNT ABSOLUTE 
SECURITY TO POLICYHOLDERS

The Company will be p 
aoliatione for Age

T. B. PARKINSON : Supt. of Agencies,
Continental Life Bulldlne, Toronto.loateed to ent 

ncy rcproicn
ter Into ne. 
tatlen

i HEAD OFFICE. - TORONTO. CANADA ,
^■■■■nvwaeiianHmwae/

1
Che Excelsior Life Insurance Co.

Eatnbliehrd 1686
Head Otlice : Excelsior Life Building, TORONTO.

Insurance in Force. Dec. 3I»I, 1910 $14.000,«XK1.00 
Available Assets .Scottish Union and National 2..YS2,8b.l.49

1010 was a BANNER YEAR
Yel ter Ihe lire! nine menlhe el 1811Insurance Ce. ef Edinburgh, Scotland

Ketefcllehedfc I M2 ♦
INSURANCE APPLIED 1er INCREASED 
EXPENSE RATIO DECREASED 
DEATH CLAIMS DECREASED .
Security for D.

•SIS,000 
1 6 ear eenl. 

• 36 per eenl.
Setiefeciion for Ineurere.

. Vto.ooo.coo 
.Vl'ifiU.IIIN 

*376,midi 

3,0111,«INI 
YOUTH AMERICAS DFET.. MAUTFOUI). COYS.. U.S.4.

JAMHK HHHFWsTHk Uanegrr 
Kxinhart A Hvanii krei.lrnt Ayrnle
M B 111 A N |> ft Son
Allan, l.air* A K 111.4id •• ••

Capital, ,
Total Aeeela.
Deposited with Momlnlnn fSov'l, 

lovested Aaseta In (Canada,
Ficellent opportunity for eoerfelie field men to secure liherel per- 

menenl cenfrecte.

D. FASKEM. President. E. MARSHALL, General Manager.

e Mouvrai

. XXinniiieg IM WA TERLOO
Mutual Fire Insurance Co,

I SFABLISMEÜ l> I»b3
THE CHRONICLE HEAD OFFICE

TOTAL ASSETS list DEC . 1469. J6M.KIJ.60; 
EHUCIES IN FOUCE IN WESTERN ONTARIO OVER 10.030

WATERLOO, ONT.:
is lilcd regularly in lending offices 
throughout ( mud, i advertising in 
its columns h.\s a flrrm.mrnt

WW. SNIUER. Ertsldcet 
FRANA^NUOHT.

OEOROE UIEBEL. Vicc-PrtiMnt 
T. L. ARWSTROYQ,

li«#ecler

an inexhaustible mine for both ordinary and industriel business.
THE UNION LIFE ASSURANCE COMPANY

it fad timet:.B.. t

TORONTO, CANADA- >
Mor. Poll, .hold.r, than .nr other C.n.di.n Comv.n,
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gu ranee business, and. If we assume that for every £69 been put through in Canada. Subsequently, in iSt)7,
in compensation (the probable expenditure for claims on y\T p'v>hc accepted the position of C.eneral Manager
each Cl00 at present rat« st the true • xpense of adtnlnl-- 
tritlon is £50, and that a margin o' .*» pr c-nt. should be 
allowed for flu tnations and possible profit, the present 
rates apparently need to be increased by 2."» per cent.
Kven then all that will have been effected "ill h» to bring 
the rates to the level required to provide for the present 
stage of development In notification of arc d nt and educa­
tion in making claims. It Is doubtful, however, if finality 
has been reache I in either particular. Henc e an increas •

iv'd • for the

I
nf the Merchants Hank, ,i position wliivli lie lu-M until 
Hjofi when he retired, l.ater. Mr. h'vdie was 
appointed In the enmmissinn I" investigate conditions 
in the administration nf the eivil service and hi. nut

li

>•sjinketi report in that enntteetion will he in reenllee 
tii m.

A remarkable feature nf the long hanking career 
nf the deceased gentleman was the large number of 
men who learned their business under itis aegis and 
have since become prominent in hanking circles ltulh 
in Canada and the Vnitcd Stales. Amongst these are 

Is one tor whl li t'ae Ofr.no rn- In no wa.v to blame. It James II. I'orgau, president nf the hirst National 
an unavoidable elem-nt In any 'len.e of i om;ien-

of 2"i per rent In i errent rates will neither pri 
growing cost of claim settlement nor for the relmbur. ■ 
ment of over a quarter nf a million it r’.lng -oink bv the 
unices In acquiring ex n rten'e mil In fostering quite un­
willingly, the line an of malingering. The lailcr trouble

I lank of Chicago ; Il K. I organ, president of another 
Chicago hank ; Alex Robert si m, vice president of the 
Continental Hank, Chicago ; 11 V' McLeod, late gen­
eral manager of the Hank of Nova Scotia ; W. K. 
Stavert. of the Hank of Montreal ; II. hleming, man­
ager of the Hank nf Nova Scotia. Toronto; II. A. 

of the Hanking and ( o-a ancrer Commission of Richardson, general manager of the ante hank, and
many others.

Mr. Kyslic, who was (ifi years of age, was pre- 
deeeased In his wife, hut is survived by three sons 
and three daughter-, t lue son, Mr. lames I* y she, 
has fur a mi niter of years been medical adviser to the 
King of Siam, and at the present time, i- on the 
Pacific on his way to Montreal, where he will take

scents
satlon fir Injury or Illness.

> >
Personals. iMr. Herbert II. Ames. M.V.. has been elected chair­

man
the I louse of Ciminions.

Mr. I". M. I’rail, of the Toronto C.eneral Trusts 
Corj» ration, Toronto, has been appointed manager 
with headquarters at \ .incom er. H.C., of the Dom­
inion Land Corporation. I.imitetl.

* * * *

Mr. loseph I*. Hurn-ide, a well-known Huston 
underwriter, has been appointed general agent in 
New England for the Western, Hriti-h America and 
St. Paul K. X M. companies.

(

up praetiee.

Hlarkrt anti Jfimmrial &rrtion
*

•f South \ft it .m warrant** in \\ inniLatest salt*Mr. C. K. tioMin.au, son nf Mr. !.. C.oldman, man- ; 
aging <lirector of the North American Life, who for j l>vK "vrv at ** 3> 
the |>ast ten years has been a partner in the firm of 
.Emilius Jarvis & Co., is now opening an office under 
the name of (ioldman Ik Co.

earnings furShaw inigan Water X Rower gn* 
( )etoher were $03.'**'

*
Yesterday being Thanksgiving I >a\. I nited States 

exchanges were closed.After sixty years of unbroken service with the 
Royal Insurance Company, of which more than forty 
years have been in the managerial capacity, Mr. John 
II. Laxv, of Law Ilros, Western United States man­
agers of the Royal, will retire on January 1. 
(icorge \Y. Law will thereafter he sole manager of 
the Royal's W estern Department.

The Hank of Ottawa has opened a branch at 
Avonlea, Sn*k. It will dt«nth open also at Timmins, 
( hit.Mr.

The preliminary slips are being taken for the 
organization of a “Ikink of C algary." The author 
1 zed capital, it is said, will he $5.o,*»,ooo.

**

DEATH OF MR THOMAS FYSHE.

Hankers throughout Canada have heard with regret S( N |;. ;„,n. ,, l:l„. ,|1;„ ,|„ Ihmk of
of tlic deathof Mr. Ihtmtax l-ydte whtch truik place |iri|j l; N-.,r||l Vllmi, e,I the Mvhck
at his muse on Me l a\isli street. Montreal, on hun . , x, . . . - , ,, .. ,. » . a. I .inldmg m Market siiu.ne for the purpose of headtlav. Mr. rvshe had been vonlmvil to Ins house, a , ■ ,..... , , , I » • quarters m that centrecontinued invalid, tor a prolonged period In his 1
youth, the late hanker, who was horn near Edinburgh,
Scotland, obtained early experience with Scottish 
and English banks, hut 111 1W>7 came to Canada in 
the service of the Rank of liritislt North America.
In 1875, he joined the Rank of Nova Sv »tia and in 
the following year was appointed • hier. The 
excellent work which Mr. Ey>he did m building 
up that institution to its position, as one of the most 
prominent financial institutions of Canada L well 
known. I11 that connection, aLo, as the representa­
tive of the hanking interests of the Maritime Pro 
vinces, Mr. I* y she was pro vincntlx associated with 
the shaping of the Rank \ct of 1», one of the most 
i ni* riant piece- of hanking legislation that has

♦

The Eastern Canada Rower Company, Ltd . with 
a capital of $i,om,oon, has lut 11 unorp«rated at 
Ottawa, with head office at Montreal The signator 
ies are law employées.

►The Canada W e t India Company has been in 
corjioratetl at < Mtawa. The capital i Si.ooo.tmo and 
head office at St. John, X.R. The signatories are. 
with one exception, residents of New Rrmiswick, the 
exception residing in Maine The powers taken are 
for the operation of a team hip line, etc., and to 
earn on tile business of merchants, etc . in Canadian 
and West Indian good*

1

j



REPORT RHO STATEMENT FOR THE HALF-YEAR ENDING SEPTEMRER 30th, 1011.
1 The following Report and Statement of Accounts for the Six Months ending the 30th 

September last are submitted.
2 The net profits for this period amounted to £49,641 6s. lid, and after carrying to the Reserve 

bund the moiety of profits over dividend at the rate of 6 per cent, per annum, as required by the 
Trust X Loan Company of Canada Act and Royal Charter, viz., £16,570 Us. 5d., the amount at 
credit of Revenue, including £2,001 11$. 6d,. brought forward front March last, was £35,072 4s. lid.

3 Out of this amount the Directors have placed £7,725 to the Special Reserve Account (bring­
ing the amount of this Fund to £75.000), and provided £1,741 10s. 3d. for the Income Tax, leaving 
a balance of £25,605 14s. 9d. available for distribution.

I The Directors have decided to distribute out of this balance of £25,605 14s. 9d. an Interim 
Dividend at the rate of 6 per cent, per annum, and a bonus of 1 percent., for the six months, making 
together a rate of H per cent, per annum, both free of income tax, on the paid-up Capital of the 
Company, exclusive of the current issue of JO.000 Shares, leaving a balance of £3.605 14s. 9d. to be 
carried to the credit of the current half-year's Accounts.

5 During the period embraced by these accounts the Reserve Fund has been charged with 
£5,702 12s. Od. for depreciation in the value of Investments held in England, and £867 Is. lOd. has 
also been charged against it for loss on securities realised in Canada. This Fund now amounts to 
£291 896 18s. I Id , compared with $282,812 10s. 9d. on the 31st March last, being an increase of 
£9,084 8s. 2d. as shown in the annexed statement of the Reserve Fund Account.

VINCENT GAILLARD. President. 
S. PEEL, Deputy Chairman.

7 Gri at Winchkstkr Strkk.t. 
16th November, 1911.

BALANCE SHEET. <£rOr.
t >. d e d.

o o
By Ceeb- 

At Rank 
Petty Cash .
At Ranks 
At Office

Statutory Neeerve Fund litveetmente -
t'lt.T.*»> 4a At India 3ft p o. Slock 46.316 
t\ll.tlU» India 3 nc. Stock .. 17.

la tid Guar 111 p c Stock • 17,3*7 II
iH.tut Ida At. Metropolitan .1* p.c 

Stock . 6.326 II
123. «69 13a. At. Transvaal Govern 

ment •< p.c- Guaranteed Stock 2.'t,l*9
if»» Hast India Ky. Co "H" Annuity 4.T6M 10 U 
AI W. (it West Ky 4j pc. Deb.

StockL.Z.2U
Stock

£6,131

l d £ 
y to A 4 

I» 7 I

To ftubMribtë Capital
Htt teu Shares. 1"2U rath

e. d
in London 1,»

in (Canada 18,1*7 * 7*• " 139 6 ItPaid-up Capital
» t.miO Shares. V"> i ailed up 
Vf-.it *i Shares C-t called up 
Ifi.ltHU Shares, i'l called up

V4I.UOO 0 It

?3,teat it o

11,823 1 1
I

V4»J II » 
2,203,791 * 7

20.001. 12 2Debenture»
Debenture Inlereet Accrued 
Statutory Beeente Fund nr Wing 1'279 ,*63. Ilk». 7d. 

InWMlfJ at art Contra) 1UI.*98 I* It 
3,9.17 1 0

im.nuo 0 0
2T..1MI 0 0 
73.01*1 (I 0 
3','.HI 1 7 
13,'IM 9 7 
23.011 II »

8 7
Income Tea Account
Bank Loan
Bille Payable
Special Baaarve Account
Bulldlne and Improvement» Fund Account
Sundry Creditor» and Cantlneenelee Account
Bevenue Account

2,168 0 0
Gt Weal Ky 4ft pC Deb

da. 9,1. Straits Settlements 34
L"f,l67 *l la. Od. Newfoundland 3j p.c 

load Slock
4.1.123 S. K. Ky (ons.Dpc Pref

Stock
L'S.lMl • Rurmah Ky 2) p c Stock 
136,jtIII (irand Trunk Pacific Ky. Co.

3 p c let Mortgage Ronds 
t H> Wti Canadian Northern Ky. Co.
4pr let Mort Lons Deb Stock- 

i'll, t*l Canadian Northern Ont , Ky 
Co 8f p c I si Mort Deb Slock 10,012 4 0 

t » -'■4*1 Canada •* j p c Inscribed Stock .1,362 10 0 
1 l'4*K) I'rovince of Ontario I pc.

Keg. Stock
Office Premises in Canada 
School Debentures (Canada)

Investments - In Canada- 
Mortgagee
Land Invest menu. Ac , (properties 

bought in end held under foreclosure)

Sundry Debtors
For Interest accrued and

loir reel overdue 
" Insurance, Taies. Re-

2,«69 3 6

4.977 3 P

6. 28 14 I

10 0» •
30,046 0 0 

10,800 0 0

4,893
3,30)

I he t om 
lishilOv to a 
sundry clients, generally on the 
lultilment by tin in ol conditions

pans is also undei 
.1» an, i J92.9-9 l«.

S£
9.646 2 9

-, 14,086* 39 fi 

20.131 43 

14.I06.V7I 51

0 «
I 4

2711^63 II 7

•638,491 37 
11,478 62

C.2W 73 
2,142 91

-------------  682 416 82

014,788,668 37 - 3,03*.771 II 0 
1.962 I I 
2,868 9 10

CS.54S.t70 7 7

House Broporty, Wlnnlpee 
Ditto Baffitwa

CS.S4S.170 7 7

ALaERTew.rwVo5."k.C.A.A' 1D. MNGDON, Accouiium
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THE TRUST & LOAN COMPANY OF CANADA.
Incorporat'd m Can da in :84S under Canadian Act (7 Vic., c, 63) and Royal Charter 0/ 1845, and now 

The Truit <# Loan ( ompany 0/ Canada (Canadian1 Act, IO1O, and Royal Chatter oj llth January,
regulated by 
1911,
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\ meeting of bondholders of the Amalgamated the deficit. The terms of the settlement are secret,
Asbestos Corporation will be summoned to meet in according to the order of Mr. Justice Tcetzcl, who
Montreal on January .*5. Mr. J. E. Aldrcd will signed the settlement papers I'hev are understood
represent the English bondholders’ interests in the to be satisfactory to the shareholders. It is also
coming negotiations looking to a reorganisation. understood that the amount paid up by the share­

holders under the double liability rci|Uiremcnts is lie- 
tween 20 and 30 p.c. of the full amount due.

J

***

A deputation of depositors and shareholders in the
khi the members ofdefunct Farmers’ Hank waited uj 

the (government at ( Ittawa last Friday. 'I lie deputa­
tion asked for reimbursement of the depisitors and 
relief of the shareholders from double liability, with 
a commission to enquire into the whole affair.

The report and accounts of the 1’ritish Columbia 
Electric Railway Company, Ltd . covering the com­
pany’s operations for the year ending June >1, K)i 1, 
have been mailed to the stockholders, according to a 
cablegram received from the London office. The 
rc|w>rt discloses a total investment in the province of 
$25,500,4(11. The profits for the year were $1,7X1,- 
221. From this amount there has been written off 
the sum of $420.7110 for renewals, obsolete -team 
plant and other items of a similar nature. This de­
duction leaves a net profit of $1,31x1,46t.

ii
**«

C. Meredith & Company, Limited, announce that 
they are greatly pleased with the prompt and s[win- 
tancous way in which the issue of 7 per cent, pre­
ferred stock of the Spanish River Pulp it Paper Mills

A feature of the issueCompany has been taken up.
the number of small subscriptions received from 

all parts of the country, and in as far as l*issiblc these 
subscribers will be given the amounts of their sub­
scription in full.

Iwas
*

Toronto Railway gross earnings for October 
amounted to $415.751 >, a <> per cent, increase over last 

Net income amounts to $j 10,931, which 
up. (iross earnings amount

*** f-* year.
is 10.3 i>er cent, 
for the year to October 31st to $3.<kV,*5»V). which is 
10 per cent, aliove the corresponding |>criod of 1910, 
while net amounts to or a 13.3 i>cr cent,
increase. Gross income for the ten months to t Octo­
ber 31st this year is some $10.000 greater than the 
gross income for the whole of the year 1909, while 
the net is $35,000 greater.

The Porto Rico Railways Company, Limited, com­
parative statement of earnings for the month of 
October follows:—

Increase.1911.1910. »October: —
.. .. $49,291 $«4.01.1 $14.722 
. . .. 21,222 31,800 10.578Net*! I

For ten months: — 
Gross. .
Net. . .

$162.508
91.567

. . $453.905 $616.113
. .. 220.692 312,259

I
* »****» :The follow ing official announcement is given out by 

Dominion Fanners, Ltd.. " At a recent meeting the
building committee was authorized to spend $500.000 
(i build new factories and extensions and improve­
ments to the present plants. The company intends 
placing itself in a |m-ition to manufacture all the 
canned goods, jams, preserves, cat-up-, etc., nece-sary 
to supply the increased demand of the country. Au­
thority was given to rai-c the necessary funds by 
issuing and disposing of additional stock and bond­
it the company.”

The capitalization of the new packing merger, 
known as the Matthews-Laing Co., i~ stated to be as 
follows :

Honda..............
Preferred. . .
Common. . ..

The entire issue, it is said, has been underwritten 
in Montreal and Toronto.

Issued. Authorized. 
. $1.200.001) $2.000,000 

. . . 2,000,000 

. .. 1,250.000
2,500,000
2.500,000

****
Sao Paulo’s gross earnings for October arc re- 

ported as $315,541) against $255,628 in October, mm, 
an increase of $59,921. With operating expenses of 
$ti/./W against $92,910, an increase of $24.8X1), 
there is an advance in net earnings of $35,032 from 
$162.718 to $197,750. Aggregate gross earnings 
from January 1, are $2,S.»,779 against $2,406,201, 

increase of $493.578, and aggregate net earnings. 
$1,822,863 against $1.535,273, an increase of $287,- 
590.

****

Ore shipments from the Cohalt camp for the week 
ending November J$, totalled 3--*7J 
of which live carried high grade ore. Shipments of 
tire were as follows:
XiplHslhK.....................
I at Kohp.....................
Colonial............................
Korr Lake....................
Conlagas.....................
MvKlnlvy-DairaKli. .
Drummond....................

Total.............................

tons, or 11 cars,

103.10 
8 5.02 
22.25 
2».25 
32.24 
29.8 7 
30.00

an

****
Earnings of Montreal Street Railway for the 

month of October were $442,393 against $386,687, 
an increase of $55.70(1 or 14.41 p.c. With operating 
expenses of $232,202 against $205.750, 
of $2(1,452 or 12.86 p.c., net earnings were $210,191 
against $180,937, an average of $21),254 or 1(1.17 p.c. 
After charges there is a surplus for the month of 
$174.404 against $148,939, an increase of $25,555 or 
17.1(1 p.c. Exjienses last month were 52.43 p.c. of 
earnings against 53.21 in the previous October.

:i 7:1

Ian increase A meeting of Rio shareholders i< called f• »r 1 )ecem* 
her S, to consider a by-law increasing thy auth­
orized capital of the company from $40,000,- 

$50,000,000. A circular has been issued to 
shareholders explaining that additional works have

w ith the

1

000 to

had to lie undertaken in order to cope 
demand for power. The board consider it advisable, 
in order to provide for the capital expenditure which 
will he required to meet the expansion and extension 
of the business for several years to come, to increase 
the share capital of the company by $io,ooo,<xo, of 
which $5,000,000 should he L ucd now.

** **

iIt is stated in Toronto that satisfactory settlements 
have been mailed to the stockholders, according to a 
brought by the liquidator of the’ Ontario Rank against 
the directors of that institution to make them assume i
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WANTEDOttawa Assuraaca Company RESIDENT MANAGER at Toronto for 
Branch Office of strong Canadian Board Com­
pany. Good salary and prospects to right man. 
Applications strictly confidential. Apply, giving 
experience and reference, to

Aulfcoriitg Capital, $1,000,000
SakaarlkaO Capital, $250,000 

General Agents : 
MATTHEWS, WRIGHTSON & COMPANY 

of CANADA, Limited FIRE INSURANCE, 
Box 1502,Canada Life Building, 

MONTREAL.
Union Bank Building, 

WINNIPEG. 
39-41 New Broad Street,

LONDON, ENGLAND.

THE CHRONICLE, 
MONTREAL

All Cleeee. of Fire Insurance written el Tariff Rater. 
Active A,ente wanted In all parta of the Dominion 

. . * •cilitiee which this Company can now offer make
• Agency a moat desirable one for a bueineee getter.
Apply to the GENUAL AGENTS. MONTBEAL or WINNIPEG.

WANTED
FIRE MANAGER.

Applications are wanted for the position of 
RESIDENT MANAGER at Winnipeg, for Branch 
Office of strong Canadian Board Company.

Applications treated as strictly confidential. 
Apply, giving experience and reference, to

RESIDENT MANAGER,
Box 1502,

WANTED.
.f°r * l-'*8 Insurance Company, a gentleman

uA*îâlîplects“ry exP*rience to act as GENERAL 
MANAGER. The Company has recently received a 
Federal licence and presents to a competent 
man a good opportunity to permanently iden­
tify himself with the Company and to direct 

Communications will be considered
THE CHRONICLE, 

MONTREALits policy. 1 
confidential. Address,

LIFE MANAGER, 
c/o THE CHRONICLE, 

P. O. Box 1502,

WANTED
SPECIAL AGENT for Ontario for Sound 

Canadian Company [Tariff]—Reply, giving expe­
rience, references and salary expected, to 

Special Agent,
Box 1502, THE CHRONICLE, 

MONTREAL

MONTREAL.

SITUATION VACANT.
An AMBITIOUS RESOURCEFUL MAN with 

real estate experience will be paid liberal guar­
antee to organise sales force in Eastern Canada 
for sale of a high grade Western proposition. 
Correspondence strictly confidential.—Address 

X. Y. Z„

WANTED
SPECIAL AGENT and INSPECTOR for the 

West, for strong Canadian Board Company, with 
Branch Office at Winnipeg. Reply, giving expe­
rience, references and salary expected, to 

FIRE INSPECTOR,
Box 1502, THE CHRONICLE,

MONTREAL.

c/o THE CHRONICLE,
Box 1502.

MONTREAL1

I DOMINION BOND COMPANY, LIMITED
MONTREAL, TORONTO. OTTAWA an. LONDON. ENGLAND.'

Dealer, in

Municipal, Corporation and 
Industrial Bonds

MONTREAL OFFICE, 
Merchant* Bank Building.

stf
1.;

:,.
W

ar
-

. -
...

. 
v.

 ..
. «

aw
p 1

 
' A

ft
■



1747THE CHRONICLE.December i, 1911

Bank Statements.
M!Xk or KMilAND.

Nov. 8,1911

Slock Exchange Notes.
Thursday, November 30, 1911. 

the outstanding feature In this the 1, 191"

£3; KN'.Va I £;I\A.U,I7V
.eno

51.04 p «• >»1|* **•
;»«■.,0'Jtl.OMl '>,3:4,1**»
H.eiV.OOO 11,415 000
C.oitt.iNm
14,4W."00 M.Mi.MW

I '.'K.ivl.ouo

Yeater.lav

f.17.1-4 143
.7."'.4.110 ■

M.:it v e. 
ï.'l.tMi

meek0!'market and sold up to 180. cl™l“*b“tyl^Vg"eems
com A Hal Don 1
Iteserve 
U e«. to I lab 
t’lrrulallon 
Vubllr 1»e|i 
1 fiber I »«*|».
(lov. secure 
Other secure

transaetlons Involving 5.861 shares, 
good and the general opinion Is that the sleek «111 see 
higher ligures, and 200 Is contldentally looked for with­
in a reasonable period. Tills price Is based on the ex­
pectation of a dividend increase to 10 per rent. I I . It 

and sold up to 2111, closing 
turnover of a little

i
14.1i4.i t: » u 
."«.911.1**»

was another strong spot 
2% points up with 24 2% hid, on a 
over 1.000 shares. Kio and Canada Cement common 
were the other active stocks in a fairly dull market, and 
both show fractional gains. The issue of $000,000 Span­
ish Hiver preferred stock at par, with a bonus of 20 p.c.

made this week and it is understood that 
These securities are traded in

NEW YORK AVtOV.IAIUI BANKS.

N'..v IK. 1911 Nov W. 1910No#. 1 'll
fl i. ». lie,•■«» $1,•.•l4.4Pt.N*»

I, ,79.1 si.i*0 |.1«7.«*k1.8i*I
»s,v.4.U0 

M imi.iMi i ;,4'',*i"..‘vii 
7 •..931,01*1 I «*.«l,Mie

UlV.IW*»
tW.<

.« '7:.'INI

11. I. 
I.itk».

IW.fi 
•J7'i .7

i i nul ml

heu»I TmulerF

Total l(«»w*rtvn 
|(iwrv«i KeqM

common, was
the offer was well taken. .
in the unlisted department so far hut will be listed in 
the near future. Money still continues light but 11 is 
expected that a turn for the better In this connection 
will now he seen, and that supplies will be more plenti­
ful. with a possibility of somewhat lower rates. Crown 
Reserve is again selling ex dividend and closed 2.» 8 
x.d. bid equalling a decline of 2 cents. The stock was 
very inactive and only some 2,000 shares were traded in. 
Hank of England rate remains at 4 p.c.

mi f. r. in*»

# 113,11*5.7»*» 
:V". .I3 m*»

* Ml 99V »*1 
. 4 4.*03,.50

|147.7.H.'l»i 
Ml»,'1"* liMI

'«•“'iS ISuritlue • 7,• 49.730 i
Itetlnof R'fitv h '5 it

■ring Houfu.Cle
CANADIAN HANK CLF.AltNOS.

•n.llng Wee* multiie Wm* ending W>** en.llug 
30, 1911 i Nof.'23.1911 lire 1. 1910 l»e«\ 2, 1»<*U

II6.W7.7** 
81.W3.9HM 

a.lW.M'i

Wrrk
N«.v.Money and Exchange Kates.

To-dav Last week. A Year Ago

5 r>*%
5 m

• W!$i liiSS
4,971,116 8,968,061

M<
ToM 6% 

Hi
Call money in Montreal... 5-5j%

'* in Toronto— 5-5$*£ 
in New York, 
in London .... 2J*3 %

4 %

21% Traffic Returns.W* X 4 41%
«4%

T9I1
2) 21%

4 7. Canadian Pacific Railway.
Year to dale. mJ£%0 »«7,398.1..... lll.6ll.0OO

1 , |y09 1210. 1211. Increase
r. 2,113.000 2.267.0UO 2.403.000

2,130.000 2,108.000 2.4S6.000
.. 1,993,000 2,106,000 2,226,000

(iKANO Thunk Railway.

Hank of England rate..........
Consols................................
Demand Sterling...................
Sixty days’ sight Sterling..

Increase1911.Tty
9.V

78|
V.VI 4 Week ending 

N«»v. 7..
“ 14.
“ 21.

226,000
:t;s,ooo
120,000Quotations at Continental Points.

This Week Last Week A Year Ago
Market Hank Market lla ik M »r<*t

... 31 3j 3f 3* 26
Itauk

OcT*SÏ !" 13:1^91 *36,549,166 tmix* I V9W0
Ekh":*. 2» A A "ra

a>4 271 899,760 959.980
“ 21 i.885,'156 910,786 '.'81.384

CaSAIiUN SoRTIIKHN lUll.WSV.

oJ“l l° ,ln".' IF.M5.MI $11.257.660 C 3,651500

N^fn,!::g iuISo 3S A
® u.......  ... 369,800 3711900 804,000
.. 2i ' '.......... 387,900 363.100 40.1,000

Twin Cm Kirin Transit Cumcanv.
uiT.^..IMÏM10 u'Er

• 19,1

». 14 . 129,301 14t,.f»IH
«. 21 ..*!......... 137,196 142,768

Halifax Kmktric Tmamway Company.
Hrtil'Aav Receipts.
1909. ’ 1910.

3,322 3,h16
3 I f>5 3,642 
3,457 3 467

Havana Kikcraic Railway Co.
1910. 1911.

43,576 49,705
44,133 4k,601
42.737 46,268
41,954 41.430

Inaction Co.
1911.

21,468

3Paris...............
Herlin ...........
Amsterdam .. .
Vienna..............
Brussels.............

5:!!«ift41
443144
6541ft41 60,220

40.598
541 4* 41 4i

Summary of Wren* a Sai.es and Quotations.
Cloalng Closing 

bid. bid.
Sale*. Nov. .8. 1911 to day.
. 1,037 24« 2424
. 50 135 i 1346

Increase 
12.396,900 

Increase 
11,8,800 
121.1(H) 
39,000

Net
changeSecurity.

Canadian Pacific...
“ Soo” Common...
Detroit United ....
Halifax Tram............
Illinois Preferred..
Montreal Street........................ 557
Quebec Kv.. .................
Toronto Kail way,...
Twin City ...............
Richelieu & Ontario .
Can. Cement Com..
Can. Cement Pfd ...
Dom. Iron Preferred
Dom. Iron Bonds............... f9,000
Dom. Steel Corpn.....................
East Can. P. A P........ ...
Lake of the Woods Com ...
Mackav Common.....................
Mackav Preferred...,
Mexican Power..........
Montreal Power. . ..
Nova Scotia Steel Com
Ogilvie Com.....................
Ottawa Power................
Rio Light and Power
Shawinigan......................
Steel Co. of Can. Com.
Can Convert- r*............ .
Dom Textile Com.....
Dom. Textile Pr- ferred.........  47 ”
Penman* Common........... ..
Penman* Preferred................
Crown Keaerve..........................2,019 2.85

?!
I 70) x.n.71. 836

24150)14896
InrrrSAf

*230,066 
I pen sm 

2,367 
I (rv. 499 

5,172

25
1225226
U59).. 68»

I
113,019 
117,910

136136621
I105... 115 105)

.. 819 121 x.n. 12Ux n.
.1,686 27)

89
65 101)

1,425 58)
60 50
.. 143

I! i27
.!88685

Increase1911.
4,285
3,880
4.147

t10, Week eliding.
Nov. 7..........

“ 14...
“ 21...

Week .'tiding
Nov. 5..............

“ 12.................
•« 19............
“ 211.................

4694:>493)
23856) 14 6805(1

140) x.n. i I m" resite 
6,129 
4.568 
3,531 

Ike. 524

86)
120

.. 25 8;

..5,861 180)

.. 134 94

.. 25 131
,. 50 147
..1,558 111)
.. 477 11S)
. 225 32)
.. 25 37
.. 670 67

86 ! ■
4l184

t941
130 1 Ill'I.l'TU Smutton

1909.
19,761 
18,952 
19,802

IHtSIIIT I'NITtn It'll
1910. 

172,817 
171.►51 
172.816 

243,638

Increase115 14 1910.
20.795 
20.627 20,855
20,99.» 21.937

MAY.

673
228

112 l Not. 7... 
“ 14... 
“ 21 .

121
942331

37
Increase

10,654
19,577
16,320
17,026

1911.;681! 1909.
151,9-5
154.126
146,913

213,255

Week ending
I let. 7..................

•• 14.................

183,471 
191.428 

189,1 16 
260,664

101 H
5620 56
H4J500

2.78 x.d 2
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S. CARSLEY 81 CO. 
Stock and Bond Brokers

RODOLPHE FORGET
Member Montreal 8tock Exchange

Stocks and BondsMembers Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL ■ontrtaJ Office:
83 Notre Dame Weal.

Peril Office:
'Phone Main 6548. Orders Executed in all Markets- 60 ree de Provence»

MACDOOGALL BROTHERS GREENSHIELDS & CO.
Members Montreal Stock Exchange Member* Montreal Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.

ie iCI :iT, MONTREAL 
36-41 NEW BROAD ST., LONDON, E.C.

Analyse* of Montreal Stock* mailed on request

T74* THE CHRONICLE. December i, i<)it

i
Stock Brokers

; » <*

fr 51 OSWALD BROS. BURNETT & CO.
Established 1869

STOCK BROKERS Establish »d 1868 STOCK BROKERSn
Members Montreal Stock ExchangeMember. Montreal Stock Exchange

*
12 St. Sacrament Street, Montreal113 St. Peter Street.

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA 
0. H. Sank... J. j. M. P..I... O. W. ». Helm.M. C. OSWALD.1 F. F. ARCHBALD.

m E. C. SHEPHERDJ. E. GAUDET 81 CO. ». A. RICHARDSON

SHEPHERD & CO.Members Montreal Stock Exchange
Members Montreal Stock ExchangeSTOCK BROKERS 

82 St. Francois Xavier Street 
MONTREAL

Orders Executed on all Markets 
82 ST. FRANCOIS XAVIER ST.,

MONTREAL
TEL. MAIN Bias

Telephone i MAIN SMI.

. P.O. Box 1167 B.ll Tel. Mai. 2569, 6947

BRUNEAU & DUPUISA. A. WILSON 81 CO.
Member. Montreal Stock ExchangeMember. Montreal Stock Exchange

4 Hospital Street, IONTBEAL
123 St. Peter Street, : : QUEBEC.

A. B. DUPUIS.

STOCK BROKERS 
40 Hospital Street, Montreal

London, Eng., Now York O Boeton Correspondents. A. BBUNEAU.

lit
i G. W. FARRELL & CO. 1. PITBLADO R. C. HOLDEN

J. PITBLADO 81 CO.Member* Montreal Stock Exchange
Members Montreal Stock Exchange 

Orders Executed in all Principal Financial Centre»

Lake of the Weeds Building
10 ST. JOHN STREET,

MONTREAL

ir* STOCK O BOND BROKERS 
45 St. Francois Xavier St.

Tel. Mot. 3410

V»it
X MONTREAL

...
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List of Leading Stocks and Bonds
R. WILSON-SMITH A CO., urn sr. jtwrs smriT. mumumi..■ eroiTEu roi the chiimcii »v

corrected to Thursday, November .xinh, uni
itelurii

çüTSs-Sâ^a
■liarw. prices.

IVr eent'gc

to paid 11 v 
Capital

4.fWS.66* 4,t«.*6« 2,652.'.II 64 '0
U ,|.S I..4MI tl.lsi.,9.11 it.ls.t.Vtli NI IK)
4.74»*.2i*i L'-.-y.lTil Mi-'.»,t;ii •••''»
3.iNhi im- 3,i*m.iwi0 2,26u.U(K* 76.UU

2,7111.900 2.743 l'HI 3.064.'"T HI 7.1
2.6UO (*V 2.6»fci.l*K) 'i.VKi.lKKI l«*M«»
t,365,901* l.iTJ.Vri 425.MK» 33 4»
« ism OH* 6,U7ii,O II 6.070,'34 loo.tu

lo,H0il,0 *1 1,||.I‘.,'. 4u

Pur
Rest
Fund

ttal
paid up

Whee nitldeed
BANK STOCK*. bed

I• •IVr Out.
4 *2 
4 77 
6 VH
4 til

April.
Mureli. .lime, sept. Dee. 
■•en., April, .Inly, October 
.leu , April, July, October

October
British North A merle* ....
Canadian Hank of Cemmere
Dominion............................. .........
Beetern townships .... ...

Hamilton ....................................
Hoehelaga .................... ..........
Home Hank of Canada ------
Imperial.....................
Internationale ...

Merchants 
MalfCBolil 
Molsone......................
Montreal ................
Nationale......................................
New llntnewlek.........................

Nerthern Crown Hank . .
Noth Scotia .....
ProrTnelei* Bank of Canada .

Koyal ........................
standard ...................
Sterling............... ...
Toronto.........................

Tradere ...» ................
Villon Bank of Canada 
Vancouver .... ......
Weybiirn Security ...................................

MlurKI.I.ANK'iHB 6t'KJM. 
Awial. Aebwetoe l>mt ...

Prêt ....
Hell Telephone ................
Itlack l-ake Aeh. Com ... 

do Bref ...

h.u. r«-k.« A»..;;*;; j pr,, ...

March, dune. Sept . I lee. 
March, June, Sept , lise. 
March. June. Sept , Her. 

. May, Augu-t. Not

XI»
6 as.. XU 1Ü7 .

► eh

March, June Sept ,
Jan., April, July, 1 
Jan., April, .Inly, Oct 
March, June, Sept., Dee 
Kelt , May, Alignât. Not 

.. April, July. October

N.l'fi
I lu **»

Dec

ober

4 imHVMI
1 2 11,110"

I4.hv15,1*4*
iimn.iw 1.1 <’

1*17,Mi l*il-

•.««•i.ooo 6.'*on.fMi
UK*»,.4k- 1.0tM.-HHI
4,i«m,i**P 4.'**0,niri

lt.lHl.3i*>
2,lWkl,i**i'

5 or.Bank of Uaneia..............XI»
an Bank ....

19*: ... I

2"'>1 30.5 
•IVi 74S. 
121 1211 
265 ... j

260

13.5* Hi; 

239 ils.

2I»V 2 «I
.... 143

IV.
V .V.'.xii

xif 4 •.'0
2.2"7.6nu 
4.HKUW*1 3.'*"
3,fK*»,0O" ;t fvi

January, .Init.
Jan., April, July. Octotiei 
March, June, Sept , l.ec 
•an . April, July, Octol>er 
M arch, J une. Sept, |.ee

2 207. I"*
0.7 4<*n't*»

r. 21

ftU
5 02

7.HV-11
1. '.um.Hl1 III 4.»

425,iaK» 4M A
|,2.50,0t0 bo >4»

7,I**»,'**'
2, :M(I H*'

2*1.61*1
r.,2.7.47

rnn 2,vwt,o *>
4111 2.741 22"

. XI» 1.14*1.00.
2,501,0(1

I
XI» 2,6* *0,0(4*

6.200.001 *,‘*no,(inii
2,1*01* 14* 2.14» 1,0141
1. ni.Ol'H* '.h>,5<4
4,r.|U>*' 4.V47.

3*7 60" 4,364
7*1.!»«> 4,7<>2
,041 ,***'! «i:-*
oitt.eoo ;wi,

*. I2R.0-'1 *,ir.
1,474 4P'•» I,*74,'*»

I2>l.',i*4. 12,6(4» 14*1
2, 'ro4no 2 ,•*»••,4*0 ....
I.PHI ()(»n I,(**» IKK* ..........

:
• 'an . April, July, (tetober 
Pel'., Hey, Aug. Notember 
beh , Mut, Alignât. No 
Match, June, Sept , lie

III VI»

5 36........... XU
. April, July, (»ct 
h. June, sept , Uec.

4.3*5 51»
XI»

I

lun.. April", July, (iwiober 
... Jen , April, July, (relouer"iô"• to 5*6*1 ... ^....

.........14»

nUtlve.

March, June. Sept , l»ee. 
April, 1 ictober

,0 *o ; «16 O' ................
622.6 >61 622.600 ...

. .611.40"! 1.5M.
7 ♦ 3 14ll,l)oi» 000 I Hu,'441,00- 

3,400.000

«V.: 14 701
7 6

do
2.3 4 IICanadian Pact He................

Canadien 'un , April, .Inly, (Iciobéi 
Jan., April, .Ini), (lev |,*i

Jan . April, July, October 
••en , April, July, n«if>bei

.3,500.1441 
6.14*1 144V 
6,« 10.1*41' 5,311-U 3f. .

13.60u.tif*' n,v*M>* .
Hi.ViO.oon le.vm.im

i 2.4«»2 4I"| 2 402 44"
1.97 19.2 4., 11
1,.3.1,500 I.TUI.H"'
1.996.967 l,9>*»,'ir.:

l2.VKi.ii0i I2.6(*»,«*•
S.IHNI.IMN*

12 '0
U ifi

K... XU 6.44?ar Com... ... 
do Pfd ... ... . •

an <lcn«rnl Klectrlc
Ornent Com. ..
IM. Pfd ....

Can. Con. Itubtier Com..
do Pref

Canadian C ni*ertere.
Crown Reserve .... ..............
Detroit Culled Hy ................
Dominion Oil Pr-ferred ........

7I "3J
:Caeadt

Cen. Ci •> ........
7 s*
4 54

7

i m
ie- Monthly.

Kebruart, August

Ian., April, July, netorwr 
Jan., April .luiy, OrloU r

X! den., April. July, October

den . April, July, (letotier
• ei- , April, July, October 

I ui tie I lift.
, April, July. October 
, April, .inly, Oetolier

b • h , May, A ug net, Not 
February, August.
• eu.. April, duly, Oetolier 
tpr.,«»ct-flu H'uueoet 'et» 
Mercti, J one, Kept.. Dee. 
Jan , April, July, October

• an , April, July, October 
Jan., April, July, Oetota r 
Muv, Moteiiiber
% pill, October 
April, October,
Meieh, June, Sept. |>ee

Keh , May, Anguet, Not.

7iV7 

7 13 

7 ol

6XI» 7'*l
112 3.1K4I.IKK'7

h oo".00 6 nr*»'«mi ..
1 ,AV».(»3li l.*6‘.» '»:<>
6.1*4» 1*41 6,i**'.(**i‘

Jl . lH.flu* 34 5H4 6»

«N» 1.4141.'**'
7*».t| 7 1* 1 7"6 •

4 llrtl.HWI 
6 3 i4.'KH>

6
7

4

Dointnlon Teitile (7n Com ... .
T'2-to

:: V:IMm. Iron A St 
Dominion Steel

eel I
Cor pu. .... .

Duluth Superior Traction. ..
Ilaltla* Tramway Co ....................
Havana Klm-trie Hy Com ...........

Preferred .............

3 >41.144 ....3 'jvt.
1 41*» _

VH* I.»** i 4 

•2.1441,(4»-
2 7 '4.'**

MM. I
2.1 41.14V
l.vm.eni' tv*' 

41.3*'.4'*» 41,3W».
60.0(41,.**' 6e.V4*
13.6*6,1**', 1*5*4

f," f. 1*1.2 3 1*2
do

sllllnole Vrae. Pfd ....................

Kamlnletlqula Power . ..
I.auicntt'te Paper (’om

do Pfd . ...
Lake of the Woods Mill. Co Com XI» 144 ll"l 

do do Pfd XI»
Mae Way Companies Com ................ ..................

1**

•2.7 '4 • •
4*1.10»'

64 2S110 13*

2.in
1.5»

5 55
7
6

.!**• ..
Pfd .................

I’fd. ' .
Mina Ht. Paul A H S.M ( om ..

Pfd _____

d"
13.6*6,1**', 13 5*\I4
2.400,1*4' 1.l'4l,'*W*

■in ST2,(*4« lfi.mn.o I*
lean IJght A P'lMes

>1-2.1*4' Ifi.Wn.'* " ••••
,41*0»' *.t'4».'44i ...
(*4) I**'- 3.00(1,«41 ....

<mo'»» ....

5 la1361 1341 

IM* i<71
1(1,41*014' *.»'**.
3,0n0(*»'| 3.00.I,

17,000 00. 17,0
7f*i «4' 7(4»

do
Cut 6 16

Montreal 
Mont

tton Co..............

IJght,
real Steel Work■,(loin ...
do do Pfd ..........

Montree. Street Hallway .............
Montreal Telegraph................

Northern Ohio Traction Co..............XI»
N.Seotta Steel A Coal Co. Com ...........

do Pfd.............
f»gtitle Flour Mill* Com

do Pfd................

Pen in an'e l.td. Com ..................
do Pref .......................

Quebec Ity. I,.
Richelieu A 1»
Kin de Janlero.............
Niiaeinlghau Water A

It, A "gust, NOV.
■ aiiaury, duly 
dan., April, .Inly, (lelohtr 
Keh , Mat, August Not.

, April, Jel

4 32lit. A Per Co . .. MI Ml. ,.J4' ...70",
ta*».'**1 ann.'*»

,(** 10.(4*1.1*41 ..
,«» ' 7, <*',n '•

4 11 10,1*41,.** , 10,0.41.4*. ..
2.01*1,01» ' ?. <*'.0 «»

10011,011' 9,0 (».«*’ ...
r, (**»<**• * «**' o>4'
I 0 *1.1**» 1."3>*
J.V4I..4»' v.vm
2,(**>'*f*' 2,*
2,1V».*I4. 2.1VI.A*' ...
I,»;*,'**' U»7S,«*m ...
V,v«*.»a«> 9. (**.«*»
3.12.0»*' 3.1 .T».1*4. ...

3 !’«,«*' 37,* t5 «41
► /**».«»' * 5 4*

Ian

March, June. Sept., l»ee

lun , A I"II. .iul*, (irtolcr 
March, Seplemher 
' arch, .lune,Sept., I»ee

Keh. May, Anguet, Not. 
Keh IIay, August, Not.

.. 226 ' 226
15*1 146

.. 6‘ 
9-5 VI

131 i.i •

6 It

3 77 2
6 II

6 01
7

:66 641

Si March, dune, Sept , l»ee. 

Ian., April, July, Celebes 

lan , April, Jely, <«riote r

lan., a pi ii, July, Oetoi er 
(an . April. July, October 
Feb , May August Net 
den . April, July Oetolier 

1 May. November
lea. April. Jely,October

in. Nat Co................. XI» 173 121
... 11’* 112
... I2i; 121

6 60
3 *>2
4 112Power Co. ..

1111*4114*1 1.1,141" .1*1
1 l,S7'•.'*►' 13 S •..»*•»
B.nwi.i*** 4 ■•«1.'4*
2 4J4.2**1 2."'J*.2"

•ill»"*' 20,liw*.H*'
U. I" .1***1 4<«l.»**l

6J**»JW«'

10Ran Paulo T.l,. A P .............
Toledo Kys A l ight Co 
torniii" street Hallway ...

" V "4
13/ H";

106 10.
Trl Clft PM. .................
Twin (M v Itapl.l Traaelt Co.
Wr«t l"ill* Klectrlc ...
Wmd«or ll'ilcl, ... ..........
\Vinul|W({ Klvctrlc Hallway Co

5 (Vi «
6

»,e(*'(0"• OF»I*« 60161
19

-
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P. S. BOSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St., West, MONTREAL

t W. GRAHAM BROWNE & CO.
Dealers in Bonds*

222 St. James Street, - - MONTREAL.
MONTREAL WINNIPEG ST. JOHN. N.B.

PRUDENTIAL TRUST COMPANYTel. Main SI IS.

D. W. OGILVIE & COMPANY LIMITED.
41 St. Francois Xavier Street, MONTREAL.

COL. J. H. BUDLAND.
President

THE COMPANY IS PREPARED TO TRANSACT 
ALL BRANCHES OF TRUST BUSINESS EXERCISING 

THE GREATEST CARE IN SAFEGUARDING THE 
INTERESTS OF THEIR CLIENTS. 

Correspondence solicited.

i INC.
B. HAL BROWN.Real Estate and Insurance

It ST. SACRAMENT ST.

MONTREAL

General Manager.

I .

* G. B. BRUCE PATON
FINANCIAL and INSURANCE BROKER

PRESIDENT

The British Canadian Venture Syndicate. 
Limited.

British American Bank 
Note Co., Limited.

. i
rl

HEAD OFFICE I
Wellington Street, OTTA WA, Canada.

West modern and complete appliance. 1er Ike production and 
protection .(.kill counterltNIng el DANNNOHt, BONDS, CHECK 
CERTIFICATES. POSTAGE and REVENUE STAMPS and all Decuman» 
el a Monetary value.

30 ST. JAMES STREET . MONTREAL
Telephones 1 011 ice Main 6866 House 1 Uptown 3970

In Hall-Calf. Price 612.30
The Work eieeuted by Ik» Company It accepted by ike

LONDON, NEW YORK, BOSTON
pad elker Slock Eickingt»

The Insurance Law of Canada
By F. J. LAVERTY,

OF BLAIR & LAVERTY, MONTREAL.
Solicitor*jor tho Uênu/*cturtr» Lift Insurance Company, 

Yoikthirt but ln$u'*n • Ccmponv. Rochtsttr-Ctrman but 
company, dc

Branch Offices*
9 Bleury Street,
Traders* Bank Bldg, ■ Toronto

Montrealinturtnct

This woik constate of s prat tirs) treatise on the t snadisn Law of 
Insurance in all its hrem hea In s single volume, including Life, 
Tire. Marine, Accident, Guarantee, llatl. Burglary sud Fmployera 
Liability Insurance.

The federal Insu 1 sure Act, ins»ed nt the last fteeaieo, la fully 
covered, ae well a* the latest Mainte» of the ilifleient Provinces.

All 1 anadian jurisprudence on Insurance l.aw is carefully 
treated, together with the t-ngHsh and Vremh precedents, and 
such American decision» a* ate applicable

The atm of the woik it to furnish in the most compact form 
l-oaatble an up to date teat Uwk of uee to the Insutaace Interests 
as well as to the practitioner.

DAVID BURKE,
GENERAL INSURANCE AGENT.-FIRE. LIFE. 

ACCIDENT. Etc.
solicits the patronage of the insuring public of Montreal. He 
has lieeis appointed a special agent of the Nonrit ItKlTiftii and 
Mam AMit.K I Nat nance Coupant, whose standing is unques­
tioned.

All business placet! in hie hands will be promptly attended to

JOHN LOVELL • SON LIMITED.. IS Si. Nkkelae Si., Meetr.il.
Office : 209 Lake of the Woods Building.

ATLAS ASSURANCE COMPANY
LIMITED, ot LONDON, ENGLAND.
E.ukll.k«d In the REIGN el GEORGE III.

66,916.365.
Funds (excluding Uncalled Capital) 17,633,467.
Income

1

Including Uncalled but Fully Subscribed Capital, the resource# of the Company enceed Twenty-seven million dollars.*

MONTREAL.Head Office for Canada
MATTHEW C. HINSHAW, Branch Manager |J Imflu.eli.l A,e»t. WenleJ.Active



Rate
profC!o«ln*

guuUttons Maturity.
Where Interest 

payable.
en Interestnt Wh

ding.outetan
RKMAKKS

BONDS.

X.k'.l «111.

I«i:ill0l 6 $1,649 000 Ut Oct. lut A|il.
Ilitil 106 6 3,M>0,900 Ul June Ul IH'C.

6 474,00 Ut June Ut Dec
6J 2,079,600^1 Apl, Ut Oct.

2,000,000 2nd Apl. 2nd Oct 
61 6.000,000!M Apl. Ul Oct
6 0,300,1.00 Ut May Ul Nov

6 7,332,000 1 ht Jen. UtJuly
6 750,fi0v 1 Mnrcli l Sept.

« B 102 6 1,000,000

“C".... 961 6 1,000,000

Ilk. of Montreal, Mtl. April Ut, 192ftBell Telephone Vo............
Van. Var ft Mjr...................

Van. Converters.................
Van. Von. Hulflier Vo........

Van. Colored Colton Co ..
Van. Cement V ».................
dominion Coal Vo..........

Dec. 1st, 1939 Ue,l at 110 aft. Nov.'IV 
or in pt. alt. Nov.'ll!

......... Dec 1st, 19.‘6
“ Oct. 1st, 1946 Retlvemahle at 110

after Oct. 1st, 1911

8Ü 85 
VS 97

“ April 2ml, 1912
«' Oct. 21st, 1929 Redeemable at lit)
“ April let, 1940 Redeemable at 105 and 

Int after May 1st, 1910
Ilk. of Montreal. Mil.. Julv 1st, 1929
Koval Trust Vo.. Mil. March 1st, 1925 Redeemable at 110 and

Interest
Redeemable at |>ar 

after 6 years 
Redeemable at 105 and 

Interest.

1001 99 j f,
ICO 

98 971

94| 94
96 9ft#

Dorn. Iron ft Steel Co,... 
I tom. lex. Sera. “A "....

|

1
7 ‘*24 7:11 1st FeK 1st Aug ,52 Broailway, N.Y. Feb. 1st, 1952 

*600 000 1st Jan. 1st July Hk. of Montreal, Mil. -Ian. 1st, 19D» 
750)000 1st March 1 Sept. Royal Trust, Mil........ Se|t. 1-t, 1916

•• D ”.............
Hiivana Electric Railway | •• .
Halifax Tram. ...
Keewaiin Mill Vo

hedeemahle at 106
5

. 103 100 :> Redeemable at 110... .. .
1 000,000 1st June 1st Dec. .Merchants Bank of 

Canada. Montreal.. 
2 July. Bk. of Montreal, Mtl.

Lake of the Woods Mill Co 109 6 June 1st, 1923 
Jan.2nd, 1920947,305 2 Jan.La-irentide Paper Co......... 110 6

July 1st, 1935 
Fell l"t, 1933 

“ Jan. 1st, 1932

May 1st, 1922 
July 1st, '932

Nov. 1st, 1926

June 1st, 1925 
June 1st, 1929 
Jan. 1st, 1V35

5.778.600 1st Jan. 1st July 
11,728 600 1st Feh. 1st. Aug.
6,787,000 1st Jan. 1st July

1.600 000 1st May 1st Nov. 
1J60 000 1st June 1st i ec.

2,000,000 1st May 1st Nov.

5Mexican Electric L. Vo ..
Mes. L’t A Power Vo.... 
Montreal L. & Pow. Co. ..

Montreal Street Ry. Vo. .. 
Ogilvie F'our Mills Uo ..

Penmans...............

Price Bros.........
Quebec Ry. L A P. Vo ..
Rio Janeiro.......................

Sao Paulo.................................
Toronto & York Radial...........

Winnipeg Electric.......... 105

84
589! Redeemable at '06 ami 

hit. alter 191299|

4*100 98
.. 113

Redeemable at 105 and 
Interest

Redeemabl • at 110 
alter Nov. I, 1911

Bk. of Montreal, Mtl. 

Bk. of M., Mtl. A Ln.
6

5.......... 951 .. 1
6 83.3.000 1st June 1st Dec.

*' 5 4,866.666 1st June ht Dec.
" Wl 5 K.IKHI.WIO1 J«". 1 J"l3' c- „ „r c.

6.000,0 «il Jim. 1 life. Net. Tru.t Vo.,T<ir. 
1 620 001 I July 1 J»n. R. of M., Tor. Si VY. 

i 1*000,(Miollal Apl. Ut Oct Hk. of Montreal, Mtl. 
ft \ 4,0011.000 2 uen. 2nd July 

! ft 600,000 Ut Jen. Ul July

h| HOT

Jim. Ut, 1929 
Kelt. Ut, 1919 
Jen. Ut, 1927 
Jan. Ul, 193ft

ft
ft

192H
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1ST, ContinuedSTOCK

IrtMl
0)rmtan Aitt rriran

)n9HnnirfCttmp*ni!
NrmÇiirk

MONTREAL PARK & ISLAND 
=RAILWAY COMPANY^ S TAT F Mf.NT MAY. IOII

CAPITAL

$2.000.000
*ve ros ail other liabilities

LACHINK-From Poet Office. 20 min. service; 5 40 a.m. to 
midnight. From Lachine.-20 min. service; 5.10 a.m. to 12 45 

midnight.

SAULT-AU-RECOLLET A ST. VINCENT UK PAUL. - 20 
min .ervice; St. Dtni. Slrert, from 5.00 e.m., end from St. Vin­
rent from 5 30 a m ; 30 min. .ervice from 9 30 e.m to 4 00 p m.;
20 min. .ervice, 4.00 p m. to 8.30 p m.; 30 min. .ervice, 8 30p m. 
to 11.30 p m. Left car from St. Vincent de Paul at 12.110 p.rn.; 
from Seult-eu-Recollet et 1.00 a m.; from St. Deni. Street at 12 40 

midnight.

MOUNTAIN.—From Mount Royal Avenue. 20 min service; I 
5.40 a m. to 11 40 p.m. From Victoria Avenue. Westmount, 20 

min. service; 5.00 a m. to 11.50 p.m

WESE

9.802.074
8-44^668 

20.249.742
agents wanted 

Apply ta THUS. C. MOOHK, Sa,l. ol A»e.riee 
IE W.llialfea Street. Ka.t, Tomate. Oalari.

AGENTS WANTED

Mrotrrtnr îlnîirruintfra
OF HARTFORD

Jan. 1er 1B11. »10,737,007.sa

>
CARTIERVILLE.—40 min. direct .ervice from Mount Royal I 

end Park Avenue Station 5-40 a m. to ll.40p m. Erom Cartier- 
ville, S40 am. to ll 40 pm; 40 min. from Victoria Avenue 

with change el Snowdon from 5.50 e.m. to U.50 p.m.
IFIRE INSURANCE ONLY

Canadian Department. Montreal
i. W.TATLEV. Manatee_______

■uS/ect to oltenge without notice.
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Legal Firms, Brokers, Agents, Etc.
T. t WASB CaBOBAIN. K.C. Victob F Mitchell, K.C.

J. J. Cbfbi man.
Bell Telephone Main 771A. ( HAIR CABQBAIN.

H M McDorOAi.i.

McGIBBON, CASGRAIN & MITCHELL

CASGRAIN. MITCHELL, McDOUGALL & CREELMAN

Solicitors a Bakristkks-at-I.aw

CANADIAN lift DDILDWD 
WOITMAV CANADA

r. W. EVANS C. E. O. JOHNSON

Evans & Johnson
Câble Addreee 

“ MnjDTUIBB,” MOHTR BAL FIRE INSURANCE
Agents-----

26 ST. SACRAMENT STREET, 

MONTREAL

Brokers

GENERAL AGENTS
«TNA INSURANCE Ce., el Hartferd 
BRITISH AMERICA ASSURANCE CO, el Tereele 
SUN INSURANCE OFFICE, el Leedee, Eifleed 
HOME INSURANCE CO, el New Yen.FLEET, FALCONER, OUGHTRED, 

PHELAN, WILLIAMS & BOVEY
Standard Building. 1»7 81. James St.. Montreal 

C.J. FLEET. K.C.
A. FALCONER, K.C.

GEORGE DURNFORD, Ltd., ~
Auditors and Accountants

teen IS. Ceeede Ulc SeMtet. li* si. Jew, street, notentAl. 
O. DUNNrORD.C A.. T C AC.. ARTHUR J ENGLAND. A„,

A. R. OUOHTRED. K.C. H S. WILLIAMS.
WILFRID RIIVEV.M. A PHELAN.

McLennan, Roward & Aylmer
Advocates, Barristers and Solicitors 

BRITISH EMPIRE BUILDING 
Tel. Main so 66 Notrt Dame St. West, Montreal

Pbancim McLknnan, K C* 
II. V. P. AVI MH«.

Hon. Sir Ale sand re Lacoste. K.C.

Kavanagh, Lajoie & Lacoste
I CabsiF Hatton. K V. (Counsel) 
F. Hi-win How AN n 

Cable
ADVOCATES. SOLICITONS. Etc. 

Provincial Bank Building.. 7 Place d'Armee.
II. J. Kavanagh. K.C.
H. Germ Le joie. K.C.

Atldrrss " Not»aii Monthkai “

Paul La route LL.L. 
Jtilr. Mathi.il, LL *.

ATWATER, DOCLOS A BOID
ADVOCATES

OnnNIsn Building. 166 $1. Jamti Strait, Mintraat.
A W. AT WATP.R, K C.

w l, bond
C. a DUCLOB, K.C. 

J H. COCI.IN.

EDWIN P PEARSON
NORTHERN 
ASSURANCE CO.Adelaide Si. Cast. TorontoR. Wilson-Smith & Co.

STOCK BROKERS 

Guardian Bulldinrf 
160 St. James Street, - Montreal

KDWIN HANSON WILLIAM HANSON

Hanson Brothers
London <f Lancashire Life BldH. 

MONTREAL
Investment Brokers

Government, Municipal, Railway eng Industrial Benda 
•Ad Securitiea BOUGHT and SOLD.

Investments suitable for Insurance Companies and 
Truet Eststee always on hand.

Members Montreal Stock Kschange.
CABLK ADDRKSS; HANSON. MON TR HA I.

PUBLICATIONS OF THE CHRONICLE,
MONTREAL.

FIDE AGENTS' TEXT BOOH iGrl.woldi St.00 
riBE INSURANCE EXPIRATION BOOHS M«(Urn 

801. end SS.00 
LIFE AGENTS' MANUAL.

INeer end Enlerded Edition In the Preen.)

Reference Directory

, K.C.
Advocate, Barrister A Solicitor 

New York Lite Building . MONTREAL
Vabi b Anna fm«. " Pan mao " Montbbal. A.H.C Coiif

McCnrthy, Osier, Hoskln & Mercouri
BARRISTERS, SOLICITORS, Etc.

TORONTO
note ter Bin atm,
VK TOMA MRCtr.

|onn N Item. K C. K W M a activa t. K C. H. A. Oai bb. K.C. 
I> L. McC

J P- H. McCarthy.
Counsel Wali.acb Nbbbit, K.C.

LBieem* McCabthv, K C. . K.C.
Bbittom Oblbb.

n
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The Sterling Bank — Royal Trust Co.
° 707 ST. •» r, MO/VT Rf- At.

CAPITAl HUY PAin • $1.0611 10» 
*E>HW»P HIMlOF CANADA. 

AGENCIES THROUGHOUT CANADA.
H.U00>VU

Boar»l ol Dirvt tors :
Right Moo. LORD STRATMCUM A MOI NT ROV \l O C.M.U 

PRESIDENT.
Sir EDWARD CLOlSfO*. Hart . 

VICE-PRESIDENT.157 St. James St.Montreal Office, Il V M MiK 
I » % \ I • • VI. .Y'

V It IliHMTIl
Nut \\ i M v I» ■ \ i |i

llo*. IS. VI ,1 K V V

sm William • Va* House . k.<

h'.V
A. I*A
K. It iJuki viiie i hi 
r. M. IIavs

MoNT.vir Ai mv 

I Ml. % K IK*

h ' m«'V , K.i Vo 
U.M U

H. HOttEHTSON, ManaaarThe Bank of Ottawa •iur.n iiKPostit vAt i in i
Hmk of Mon ieel 

nmiAtm Montreal109 St. James St.,Established 1874

Capital Paid Up, Rest and Undivided Profita, $7,617,938.85 569 Standard Loan Co.
W* offer for aale ih entiirr* beating Interest at PIN I » **” 

irt it it mi til. vav.il.lt hill Willy Tht .1. U ntuif. 
bolutrly vi(r aivl |»rotii«Mr invr-tim nt. an Hit vut chant» Iiu\c lor 
•rein it y the entire » ol Ihr tomvany.

An efficient Banking Service is essential to

CORPORATIONS 
MERCHANTS 

BUSINESS FIRMS.

IU50.000.00 
- «1.700.000.00

Capital and Surplus Assets 
Total Assets

l'T,.1.1.Ill ■ J. A. KaMMRURR.
Vlc.-Hte.idfnte W. s IHHWICR, Tore*,to.

l.oiulon, Hint.
Adelaide And Vutori.v St*. TQWQNTO

K. M. Ma. I.RAI4.

Head Ollier: Cor.

The Trust and Loan Co.geo. burn,
GENERAL MANAGER or VAKAIIA

$13, hjo,uoh 
74,«00,000 

i7.07fi.0fl» 
1,370,3.11 

J 10,3.13

Capital Subscribed. •
With power to larreasr to .
Paid-up Capital.
Bearrve 7 uod.
Special Raaarva Puad

LOvM oTi^iZaSi:

30 St. James Street. Montre

Montreal Srujat (Eompnny
MONKY TO 
Ht’KKKNllKRIncorporated 1889

$500.000.00 alCAPITAL 
UNDIVIDED PROFITS 158,40345

directors

ft'ir*** tittsr* tiK«.
A. J. Brews. K.C. Wm. Mel»» Hacpker». A.
Fayette Brown C# E# Neill F. W. Tltowyaon
Cm. Csverkill Hath Pstes

EVERY CANADIAN LIFE 
INSURANCE MAN

requires the new

Life Agents’ Manual
Price, $3.00

MANAGERV. I. HUGHES.

142 «otre Dame Street, ÏU. MontrealThe Chronicle

MUNICIPAL AID CORPORATIOI BORDS
of th, fund, of tank., tru.l , JJioiul. ul a eoiufoctory invest

WOODi GUNDY & COM I ANY*
’ ^ W TUMUN r*>, CAN.

ROVERIMEIT

LONDON. «NO.

*fl
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THE MERCHANTS’ BANKThe Canadian Bank 
of Commerce

OF CANADA

HEAD OFFICE,

MX $6,000,000
MONTREAL

KSSifSin'ff $4,000,207
Sir H. Montaop Allas; Fée#-/yes.: Jonathan Hodooon,*h. 

Ditfcloti :Paid-up Capital
Rest

$10,000,000
8.000,000

Tims. 
K. W Bl.ACKWBLL

C. M. Hays
Andrkw A. Allan 

R. P. Hbhiien, General Manager 
T • K. M hi hatt. Supeumtendent of Htanchei and Chief It Rector. 

Impei tors .
M, J. Manning W. j. Galloway w. a. Mki.hrcm C. A. Paterson

■RANCHES AND AGENCIES.

■ NET F. OMR l.KWIE
C. C Ballanttnr

«part Office i TORONTO.
Board of Director»

Z A.Sill KDXIVND W M.K 
f V.o., l.l. |».t |».« 

President.
x ' "\

ID'SKIN K«-| .
K I l.t H H |{. Kim| . 

VI l.l.K. Kb.|

I.ASII, Kaq.. K.f . 
Vice President.

KD WARDS

LL.D.,
Ontario

l.v Montreal <»<«ad office > St. .lanion Street 
•• l25.1St. Catherine Str. et Kant

:«i St. Catherine Street Went 
" l.uo St. Lawrence lioiilevard
•* HW St.    

lleatiharnolH .sh.ixvvllle
liurv Slier!
l./icfmte Hte. Agathe
Quebee St. Jerome
“ st. Sauveur St. John»

Rlgaml St. .lovlte

Altlnaton

Belleville 
Berlin 
Both well

• hat ham 
< hats worth

Delta
Kganvllle
KTgin
Flora
Finch
Fort Wllliwin 
Halt 
(laitaniM 
tieorget 
tilencoe 
Go
« iranton 
Hamilton 
Hanover 
lle»|»*ler
I ngei Foll
Kincardine 
hingNton 
l.anea*ter 
I jtiiMlowne 
Leamington 
Little Current 
Condon

Mark dale 
■Ilea font 
Mi Miliay 
■Mitchell 
.M iiirk Irk 
Napanee 
Oakville 
onllia
t m i,t a a 
« twen Sound 
Perth 
Prescott 
Preston 
Renfrew 
Stratford 
St Ktigene 
St. <ieorge 
St. Tlitima»
Tara
Thame» villa 
Tllhurv 
Toronto
" Dtinda» St.

•• KflÆ
5SSSSK,
wShIm Sïrt,,

5» “■
WHH»,;;.1..."

I»iav
Klllani
Ijaoombe

British Columbia
Chilliwack New '
Klko 
Nat 
Sidney

ll< IN 
JOHN 
R« iHT
J. XV. FLA V 
A. K I NOM AN. I*i 
Slit 1.1 MIN XI J«

HON W 
K. R XX «
HON..I M
XX M. MrMASTF.lt, K»«|. 
ItOHKRT STUART, Keq. 

•NFS G. F.OALT. K»q.
AI.I'.XANOKR LAIRD, Oeneral Manager 

A II. IItKL AND, Superintendent of Itranclie*

Nil». F.»u
(.IBS'IN, K.C.. LL.D.

K.LV.LL.D.

LL.D.

>reBranches in every Province of Canada and 
in the United States and England

Manitoba
Nee |inwa 
oak Lake 
Portage 
K usuel I 
So 
Sydney 
XX inni|ieg
“ ItannermaiiAve.

Brandon 
< "ailn rry 
(Uiulstone
liât

Mucgregor 
M*>rrl« 
Naplnka

In Prairie
Montreal Officer H. H. Walker, Manager 

l.onrlon (Kn^lnnil) Offic e l.'.ml.anl Mrcef, 

Ii. V. K. Jones, MuiiHger
r»C| AlbertaNaw York Agency s III Kxdmnge I'htce 

( Agents

lay
Itotlu

I.et h bridge 
Mannville 
Medicine Hat 
Mil neon 
New No 
Okotoks 
• •Ids 
Piocher

ÏÏÎ.Win ftrav
II. I». Schell

Itr

SL K
Me «Ici» City branc h r A vim id* Shii Kraiicisco, No 50

.1 I*. Kell, MrtiiHger

transacts every description of Hanking 
Business, including the issue of Letters of Credit, 
Travellers' Cheques and Drafts on Foreign Countries, 
and will negotiate or receive tor collection Bills 
any place where there is a Bank or Banker.

Station
!.. • 1This Bank -wickSd)i 
Stettler
Tntlrl"

Tr<x*hu 
Vrgrovlllo 
Viking (MeigheU 
XValnwright 
XVrtaskiwin

Oil
•aekalehewan

1er
"la

Melville 
'ln"4F J»W

is *
Unity 
White

The Molsons Bank • arnduff 
Kmliisher 
Gainsborough 
Kl*hey 
Maple C

WettmtiiFler 
Vancouver

Victoria
lacerawroied b» An of Peril lent. 18.55 astlnge Si

Capital Paid up 
Reserve Fund

S4.000.000
4,600.000

•t. John, n.b.
IN UNITED STATES-New York Agency, «3 Wall street 

■ ANKENS In GREAT BRITAIN -The l.ondon Joint Slock Hank, Limited
D. C. MACAROW

Halifax, N.B.

hoard of director*
L-n^IACTHKRjmin, President

H. M A KK LAND MoLSON,
D McNivull

II. A. II ARMIES, Assist ant Inspector. A. 0. Patkrsor, Aset. Inspecte,

XV m M.> Laaal Manager, MontrealS. il. Kwtxo, Vice-President
<l*o. K DRI'NUOND,
C'iias. H. tloaixix, IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - 
CAPITAL SUBSCRIBED .
CAPITAL PAID UP 
RESERVE FUND 
TOTAL ASSETS

•10.000,000.00 
- 0,000,000.00 
• 8,000,000.00 

- 0,006,000.00 
72,000,000,00ItKANCHKS:

Ontario— Cw/. Ontario—Camt. 

It id.

si!"»!'.
St. Thuinss 

West End

eetwater 
Toronto—

Hsy Sti

Trenton 
xVa.ee
xx>*t Toro 
XY'lllsmshi 
Wiinitstoc

Alberta
Calgary

Diamond fit»
Kdnmnton
l^ethhndEP

British
Columbia

Q ns bee —Com. 
Riviere du Loup 
Lai hint Locks 

treal- 
JMUirS St. 
'athenup

DIRKCT 
t.Ria. President. Hon. 
Ramsay of How lend.

J. Kerb Osboenr, frlkqi 
Cawthra Molocr, Hon. 

Wii Hamilton Merritt M,

OK
Robert Japprat, Vice-Presides V 

’ Howland. Stow. Scotland Hues Moores' 
Prleo Howland Sib Wm. Whytr. Winnipeg 

■ d Tttrnbr. Quebec, 
Catherines, W. J. Oaob.

it. C

David

D.
W

K. Wiih umbo
Dutton

i "rtmkfuid
Hem 11 ton 

J ships HtiPPt 
Market lirsm h 

Hansall 
liighgute 
Iroquois. 
Kingsville 
K irkton 
I .«ni ht on Mills 
1 ondon 
I lick now
Men ford
Merlin
Nlorrtebtirg.

Ottawa
'•wen So 
Petrol!»
Port Arthur

St!

Market A Har­
bor Hruiich 

St Henri Hr. 
'tslsnoneuve 
Cote dee Neigea 
St. Lawrence 

Hi.nl Hr.
Cote St. Paul Hr 

l’ierrrvllle 
•urg Quebec
k 'Mchmond

Roberval 
''eeatre 

Sorel
Ste. Flavle State.
St Ours 
^t**. Thereee do 

Hlalnv lie 
VlrtnriavlU •
Wefsrloo

Kalla
Richa

.D. St.
HRANCHH» IN PROVINCE OF ONTARIO.

Ottawa

Porcupine 
Port .trthur

Hr. 
d Hr Amherst- K«ses

burg Fergus
Bel wood Fo'ithlll
Bolton Fort
Brantford Galt
Caledon 
Cobalt 
Cochrane 
Cottam lngers
Davlsvtlle Jordan
Klk Lake

London
William Manhville

Nash
New Liskeard 

ra Falls

Gather-iRe
X'snrower
Main Street 
Hastings St

Manitoba
Winnipeg- 

Port ago Ay. 
Main St. 

Ontaple 
Aiftnaton 
Amhi rsthurg 
Ayiter 
Brerkville 
Chest#'ville 
Clinton
Dash wood

St. Davids 
8. Ste Marie 

Volborne St. Thomas 
Port RobinsonTheaealoa 
tidgewav Toronto 

South Porcu Vineland 
Welland

Woods- Woodstock

RV ville
K. Hamilton

be retone Niaea 
rsoll he.Lake 

rth Bay
IIKANCHK* IN PROVINCR Of'qDHIIHC 

Mowteaal.
RKANCRKS IN FROTINCR OF MANITOBA.

Winnipeg
BRANCHHS IN PROVINCK OF SXSK XTCHKWAN 

Bsleome. Broadview, Fort Qu'Appelle, Hague, Moose lav 
Hattleford Prl-ice kloert. Kegina. Kosthern. Wilkie, XV 

HRANCHHH IN PROVINCK OF XLBKRTA. 
Athabaska Uuding. Banff, Calgary Hdmonton.Lethbridge. Redcliff, 

i»-er. Strathcona Wetaakiwin 
HRANCHKH IN PROVINCK r>F BRITISH COLUMRI 

Arrowhead Chase, Crsnbrook. Fernie. Golden, Ka 
New Michel, Movie. N-laon. Kevelatoke, Vancouver v

Savings Bank Department.
Interest allowed oe deposits from date of deposit.

n! pine
mth

Arthabaeka
hedford

voutlml 
immondvllle

Brandon Portage La Prairief h 
l»*l
Know Ron
FraaervHI*

AGENTS IN ALL THF. PRINCIPAL CITIK8 OF THF WORLD 
Me bat " **"** 1 "if *k*’ * *rr* BaBk' I-imi,rtl New York Agent»,

ar-VolleclioR» made m all parla of the Dominion, and returns 
promptly remitted at lowest rates of eachange Commercial Letters 
of Credit nod Travellers Circular Letters issued, available in all 
parts of the world.

w. North

m loops Michel, 
Victor. ,Wtimer.

Pulli.k.4 b, R. WiUon-Smilh .1 160 6,. J—.. Str-.L0u.r4lM BuiUlnJ, M-ntr-.l.
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