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The Leading Wholesale Trade of Toroat.

JOHN MACDONALD & 00,

STAPLE DEPT.

TARPAULIN
Made Expressly for Car Covering.

I1O P SAC KING,
22 (z 44 inch, at a very low price.

Fuli Range of Striped Hessians,

JOHN MACDONALD & COMPANY.
21 &23 Wellington St. East,
30 & 32 Front St. East. T ORONTO.

38 Fountain street, Manchester, England.
Toronto, Oct. 2, 18-g

RICE LEWIS
& SON,

HIARDWARE
AND

IRON MERCHANTS,
TORONTO.

&RTUUR B. LEE.

sept. 4, 1879.

The Loading Wholesale Trade of Toronto.

A R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

gNo. xi FRONT STREET WEST,

TORONTO.

Orcam--4 CLasrs Lam, Lombard Si., Londos, E.C

Toronto, Jan. 2nd, 1879.

SMITB & KEIGHLEY,
Wholeale Groccr8d Importers of Teas,

9 FRONT St. EAST, TORON TO,

Have just received

A CARGO
BARBADOES SUCAR,

consisting of

339 HHDS, 21 TIERCES.

Our customers who bought Barbad>e i Sugars last year
will remember that they were of exce lent quality

This cargo is grainy, rich in colour, and dry, thua

JOHN LEYS. CAUSING NO LOSS
in weight to the buyer.

Torocto, July sud, 1879.

The Leading Wholesale Trade of Toronto.

1879. AUTUMN. 1879,

Gordon Mackay & Co.
Are daily receiving new importa of
Goods for FaIl and Winter Trade,
and will be fully assorted in all De-
partments in a few days.

The Canadian Department in-
cludes, as usual, the well-known

LYBSTER MILLS 8HEETNS,
SHIRTINGS, dc,

Cor. Bay and Front Sts.
Toronto 27 Aug. 1879.

TWENTY-NINE (29) PÂCK&GES
REPEAT ORDERS,

Ex" lCity of Chestir."

1 Case Lace Curtains.
4 Cases Hosiery.

4 Cases Costume Corda.
3 Cases Frllings.

4 Cases Agate, Pearl & Ivory Buttons.
5 Cases Cashmere.

1 Case Ribbons. 1 Case Black Satins.
4 Cases Wincey. i Case Chenie Fancies.

1 Case Gloves

SA4MSON,
KENNED Y,

& GEMMEL
44 SCOTT AND 19 COLBO RNE STS.

TORONTO

\Toronto, Oct., zt/9,
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The Cnartered Banka.
The Chartered Banku.

BANK OF MONTREAL. TflE ]A M K 0

.s.Ls~¯¯,IN18. BRITISH NORTH AMERICA,
CAPITAL SUBSCRIBED, 812,ooo,0 Incorporated by Royal Charter.
CAPITAL PAID-UP, . 11,999,200RqEpVE FrUrD

Head OfT/ce, -
5,000,oo

Aontreal,
BOARD OF DIRECTORS.

GEORGE STEPHEN Es . Presient.
G. W. CAMPBELL, EsQ .D. . Vice-President.Hon. Thos. Ryan. »ion. Donald A. Smith.Peter Redpath, Esq. Sir A. T. Galt, G.C.M.GEdward acky, Esq. Gilbert Scott, Esq.

Alexander Murray, Eq.
R. B. ANGus, Generat manager

Brache an A encesIn Ganada
Belleville. Ham.lton, U Ai n
Brantford, Kingston, Port Rops,
Brockville Lindsay, Qnebec,Chatham, . B. London, Sarnia,

Coio , Moncton, N.B. Stratford,Cornwa Newcastle, N.B. St. ohn, N.B.,Goderich, Ottawa, St. Marys,Guelph, Perth, TorontoHalifax, N.S., Peterboro, Winnipeg,
A. MACNIDER, Ine>ector.

Agents in Great Britais.-London, Bank of Montreal,g birchin Lane, Lombard Street. London Con-tmittee-E. H. King, Esq, Chairmar.; Robert Gillespie,Esq., Sir John Rose, Bart., K. C. M. G.Bankers sn Great Britaan.-London, The Bank of Eng.land; The London & Westminster Bank: The.nion Bank of London. Liverpool, The Bank ofLiverpol. Scotland, The British Linen Company andBranches.
ACents in the United States.-New York, C. F. Smithersand Walter W a tson, 59 Wall Street. Chicago, Bank ofMontreal, z54 Madison Street.
Bankers in the United States.-New York, The Bank ofNew York N.B.A.; the Merchants National Bank.Boston, Tie Merchants National Bank. Buffalo, TheFarinera and Mechanicu National Bank. San Fran-cisco, The Bank of British Columbia.
Colonsal and Foreign Correspondents.-St John's N.The Union Bank of Newfoundland. British Columbia,The Bank of British Columbia. New Zealand, TheBank of New Zealand. India, China, Japan A •st ia-Oriental Bank Corporation.
(Issue Circular Notes and Letters o) Credit /or Travel.1ers, available is ail parts of the world.)

The Canadian

PAIu-UP GAPITAL, £1,000,000 STG.

London Ofmce- 3 Clements Lane, LormbardSt. E.C.

COURT OF DIRECTORS.
ohn James Cater.

A. B. Dobree
Henr R. Farrer,
A. H. Philîpotta,Richard H. Glyn,

H. J. B. Kendall.

. Kingsford,ederic Lubbock,
J. Murray Robertson.

Secretary-R. W. BRADroRD

HEAD Opirsca su CANADA-SI. 3ames St., Montreai.
R. R. GiNDLay-GeneraI Manager.

J. S. CAMEaoN--Inspector.

Branches and Agencies in Canada.
London Kingston, Fredericton, N.B.
Brantford, OttraWa Halifax, N S.
pari, Montreal, Victoria, B.C.
Hmiton, tebec. Barkervile, B.C.
Toronto, St. John, N.B.

Agents in the United States.
Nsw YoiR.-D. A. McTavish and Wm. Lawson-Agts
SAn FRANCISCO.-A. McKinlay, Agent.
PORTLAND, ORBooN--J. Goodfellow, Agent.
LoNON BAEaaRs.-The Bank of England; Meurs.

Glyn & Co.
ForeignAgents: Liverpool-Bank ofLiverpool. Australia-Union Bank of Australia. New Zealand-Union Bankof Australia. Bank of New Zealand-Colonial tank ofNew Zeaaland. India, China, and lapan-Chartered

Mercantile Bank of India London and China ; Agra,Bank, Limited. West Indies-Colonial Bank. Paris-Messrs. Marcuard, Andre & Co. Lyons-Credit Lyon-nais.

T:r -:M

BANK OF COMMERCE. OngOlidated 3a1;
Nfà n 4e, . . Toronto'

Pald-up Capital - - - 86,000,000
ReSt . . . . . . . 1,400,000

OF CANADA.

DIREOTORS.
HON. WILLIAM McMASTER, President.
WM. ELLIOT, Esq., Vice-Presideni. N O TNoah Barnhart, Esq. lames Michie, Esq.

Hog. Ada Hope. T. Sutherland Stayner,Esq Is hereby given that the follGeorge Taylor, Esq. M M o. J. Arnton, Esq. paid Stock in this Bank haA. R. McM ter, Eq. payable at its Banking HouW. N. ANDERSON, General Manager. dates set forth, as follows, viB. E. WALKER, Inspector.
NeM York-J. G. Harper and J. H. Goadby, Agents. TEN PE R CENT. on the 15t1
Chicago-J. G. Orchard, Agent. " 16t

S5RANCHuS. .4 17tlBarrie, Haiton, Seaforth, 1t
Belleville. London, Simcoe,Berlin. Lucan, Stratiord, 

19t1Brantford, Montreal, Strathroy,Chatham, N.rwicb Thorold, .. 9tzingwod Orange lie, Toronto, " 9Dunnil Ottawa, Walkerton, 22nGalt , Paris, Windsor, 22nGodrich, Peterboro, Woodatoc" 22Goderich, St. catharine4 
2Guelph, Sarnia, h , 24th

Commercial credita issued for use lu Euroe, the Eutand West Indie, China, Japana and SoutbrAmeia 
yodrfthSterling and American Exchanga bought ad erica.

Collections made on the moot favorable terma . ARCH.
Interest allowed on deposits. Act

BANKEaRs
No YesdoTb. American Exchange National Bank. Consolidated Bank,L nues EeglacIad- The Bank oi Scotland Moutreal, Aug 5th, 1879.

1 C E
wing calls upon the un-
ve been made due and
se, in this city, on the

h September, 1879.
h October, 1879.
h November, 1879.

Decemnber, 1879.
i January, 1880.
February, 1880.

i March, 1880.

d April, 1880.

May, 1880.

JunO, 1880.

e Board.

CAMPBELL,

ing General Manager.

DUNCAN COULSON ...................... C¢shier.
HUGH LEACH•.....•.....................ssi. Cashikr
J. T. M. BURNSIDE ....- .Inspector.

BRANCHES:
MONTREAL J MURRAY SMITH, MaANAGI
CPBTERORO .... . J H. ROPER

.J•U••.... •• os. HENDE&SON "PORr Hop* ............... R. WADSWORTH
BARtRiE..........I.A. STRATHY Int'mST. CARI nas.... . BOSWEL 4
COLLINOWOOD...........G. W. HODGETýS, "

Forenig Agents-London-The City Bank. New York
-The ational Bank of Commerce; Messrs. Soithers
& Watson.Drafts on New York in Gold and Currency boughtsand
sold.The Bank receives money on deposit, and all0Interest according to agreement.

Interest allowed on current cash accounts.Letters of credit issued available in Great Britain, tbeWest Indies, China and Janiai.
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The Chartered Bank.

MERCHANTS' BANK
o OAN .

CAPITAL - - - - $5,500.000.
RESERVE FUND - 475.000.

Head Ofpoo, - - Montreal.
Board of Diretors.

HON. JOHN HAMILTON, . Presidec
t

JOHN McLENNAN, Esq., M.P., Vice-President.
Sir Hugh Allan, Andrew Allan, Esq.Hector Mackenzie, Esq. Robt. Anderson, IL.Wm. Darling, Esq. Jonathan Hodgson, Esq.

Adolphe Masson, Esq
GEORGE HAGUE, General Manager.

WM. J. INGBAM, Assistant General Manager.

BRANCHES.Almonte. Ottawa.
Belleville. Owen Sound.
Berlin. Pembroke.
Brampton. Perth.Chatham. Prescott.
Elora. Quebec.
Galt. kenfrew.
Gananoque. Sorel.
Hamilton. Stratford.
Ingersoll. St . John's, Que.Kincardine. St. Thomas.
Kingston. Toronto.
London. Walkerton.
Mitchell. Waterloo, Ont
Montreal. Windsor.Napanee. Winnipeg, Manitoba.

Bankers in Great Britai.-The Clydesdale Banki.1
Cnr pany, 30 Lombard Street, London, Glasgow an
elsewhere.

Agency in New York, 48 Exchange Place, HenrlHat ue and John B. Harris, jr., Agents.
Bankers in New York. - The Bank of New York

N.B.A.A general banking business transacted.
Money received on d.:pasit, and c:rrent rates of i'terest allowed.
Draf s issued availsble at ail poirts in Canadaterling exchange and drafts on New York bought avdso'd.
Let'rs of credit issued, available in China, japan, audother foreign countrieP.
Co'lecti ne made on favorable terms.

THE

BANK OF TORONTO,
CAL. ID A.

Paid up Capital..........$2,000,000
Reserve Fund........... 750000

DI R E C T O R S.
WM. GOODERHAM, Esq., Toronto, President.
jG. WORTS, Esq., Toronto, Vice-Presidfl t*

WM. CAWTHRA, Eaq., Toronto,
A. T. FULTON, Esq., Toronto,GEO. GOOI'EIRHAM, Esq., Toronto,
HENRY.COVERT, Esq., Port Hope.HENRY CAWTHRA, Esq., Toronto.

H EAD OFFICE, TORONTO.
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The Chartered Batiks

MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIREcToRs:
ROBERT LONGWORTH, EsQ., President.

Hon. L. C. OwE.N, GEORGE R. BaR, Esq.Hon. L. H. DAvIEs, WILLIAM DoDD, Esq.ion. H.J. CALLEcEK, WILLIAM H. FINLEtY, Esq.
Wu. McLEAN, Cashier.

Azency at Georgetown......H. C. McLEOD, Agent.Solicitors .............. DAVIEs & bUTHERLAND.
AGENTs

LONDON-THE CITY BANK.
IBO y YRK-THE BANK OF NEW YORK'N.B.A.

OTON-THE BOSTON NATIONAL BANK.MOTREAL, ST. JOHN, AND HALIFAX-THE
BAN OFMONTREAL

faC llections made in all parts of the Island on the most
M'lie terms, and returns promptly remitted.

THE DOMINION BANK.
CAPITAL, sroooooo. REST, $310,000.

H.ead Office-Toronto.

Branch Queen Street corner of Esther.
B BRANCHES - Oshawa, Uxbridge, Orillia, Whitby

anville, Cobourg, Brampton, Napanee, Liverpool

Montreal Agents.-The Bank of Montreal.
New York Agents.-The Bank of Montreal.
London, Eng. Agents.-The National Bank of Scot-

and, 3icholas Lane.
Dra issued on aIl parts of the Dominion of Canada

and the United States.
Letters of Credit issued available in the continent ofEurope, China, Japan, and the West Indies.
Cqollections made in ail parts of Canada and thenited States.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - S1,000,000

lead Offce, - - - Hamilton.
DIRECTORS.

DONALD McINNES, Es9 ., President.
JOHN STUART, Esq., Vsce-President.

anes Turner, Esq. Dennis Moore Esq.ward Gurney, Esq. john Proctor, baq.
George Roach, Esq.

H. C. HAMMOND Cashier.
Agents in New York-MEsass. joN J. CIsco & SON.
914s in London, England-TaE NATIoNAL BANK OF

gCOTLAND.

Agencies.
Listowel - - W. COREOULD, Agent.
PORT ELGIN - H. S. STEVEN, Agent.

GaTokwN - . O. MOWAT, Agent.
. A. COLQUHOUN, Agent.

- H. M. WATSON, Agent.

STANDARD BANK OF CANADAs
CAPITAL AUTHORIZED, - -$1.,ooo,ooo
CAPITAL PAID-UP, - - 509,750

HEAD OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GIBBS, M.P. - PREsiDENT.

FW. . COWAN, - - - VIcE-PREsIDENT.T. TODD, W. F. ALLANJNO.BURNS. DR. MORTOl,
R. C. JAMIESON,

J. L. BRODIE, CASHIER.
AGENCIES.

Bradford, Harriston, Newcastle,
Snînhton, Markham, Colborne,

fMontreal-Bank of Montreal.
New York-Messrs. Smithers & Watson.
London, Eng.-Imperial Bank.

Union Bank of Lower Can.
CAPITAL,

1lead Office,
- - 32,000,000.

- - - Que beo,
DI RECTORS.

ANDREW THOMSON, Esq., President.
HoN. G. IRVINE, Vice-President.W Sharples, Eu Hon. Thoq. McGreevy,

C Thomsongsq., E. Giroux, Esq.
C. Levey,sq
Cathser-. M acEwen. Inspector-G. H. Balfour.

MANcxEs.-Savings Bank (Upper Town,) Montreal.
tta Three Rivera.

gp 0?" Agents.-London-The London and Oouatyenk ew York-Nationa Park Bank

The Chartered Banks.

THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

Capital, $2,000,000. Rest, 400,000.

HEAD OFFICE MONTREAL.
DIRECTORS.JOHN M

OLSON, Esq., . . . . . . President.
Hon.1 Tomas WORKMAN, M.P. . Vice-Presidest.

SA M'L. H. E w f Go, Esq 1 R. W. SHEPHERD, Esq.
Hon. D. L. MAcPHERSON. 1 H. A. NELsON, Eaq.

MILas WILLIAMS, ESq.
F. WOLFERsTAN TNoMAs, . Cashier.
M. HEATON. . . . . . . IsPector.
BRANCHES OF THE MOLSONS BANK:

Brockville, Millbrook, St. Thomas,
Exeter, Morrisburg, Toronto,
IngersolI, Owen Sound, Sorel, P.Q.
London Ridgetown, Campbellton, N.B.
Meaford, Smith's Falls,

AGENTS IN THE DOMINION.8uebec-Stadacona Bank.
ptario and Manitoba-Ontario Bank and Bank of Mont-

real and its Branches.
New Brunswick-Bank of New Brunswick, St. John.
Nova &coisa-Halifax Banking Co. and itr Branches.
Prince Edward Island-Merchants Bank of Halifax,

Charlottetown & Summerside.
Newoundland-Commercial Bk of N'fndland, St. Johns.

AGENTS IN THE UNITED STATES.
New York-Mechanica' National Bank, Messrs. Mor-

ton Blis & Co., Messrs. C. F. Smithers & W. Watson;
Boston, Merchants' National Bank; Portland, Casco
National Bank; Chicago-First National Bmnk Cleve-
land, Commercial National Bank; Detroit, Mechanica'
Bank; Buffalo Farmera' and Mechanics' National
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National Bank.

AGENTS IN GREAT BRITAIN.
London-Bank of Montreal, Messrs. Glyn, Mills, Currie

& Co. Messrs. Morton, Rose & Co.
Collections made in aIl parts of the Dominion, and re-

turne prnmotlv remitted at l.,wnet rates of Exchanre.

BANK OF NOVA SCOTIA.
Incorporated 1832.

Capitaal id up $x,ooo,ooo. Reserve Fund $23o,ooo

PtsIDENT-JOHN S. MACLEAN.
CAsHIER-THOS. FYSHE.

DIRECTORS;
J ebn Doull. Samuel A. White.
ames J. Bremner. Daniel Cronan.

Head Office . - Halifax, N.S.
Branches:

Amherst, Digby, North Sydney,
Annapolis Kentville, Pictou

Bridgetown, 'New Glasgow, Yarmouth, St'. John. N.B

UNION BANK
or

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament t868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU

AGENTS lN
Montreal................. . Bank of Montreal.
New Yor k .....................National Park Bank.
Boston .. ........ Merchants' National Bank.
Londo ,Eng ...... Union Bank of London.

Bank of British Columbia
(Incortporated by Royal Charter, 1862.)

CAPITAL, 82,500,000 (WITH POWER TO INCREASE)
DIREOTORS.

Robert Gillespie, Es (London Director Bat of
Montreal) Chairman. as. Anderson Esq., (Mest.
Anderson, Anderson, & o.> Eden Colville, Esq., (Dejuty
Govertior Hudson's Bay Co.) H. D. Harrison, isq.,
(Mesre. Falkner Bell & Co., San Francisco). Sir John
Rose, Bart., K.d.M.G., (Messrs. Morton, Rose & Co.,
Londoni.)

London Office-a8 Cornsill, London.
Branches at San Francisco, California; Portland, Ore-

gon; Victoria B. C.; New Westminster, B.C.
oA lts in Canada and the United States-The Bank

of Ilontreal.
The Bank of Montresl will undertake collections or

other Bankin business in connection with the Province
of British Columbia through the above Bank."

Victoria, B C., Dec.. x878.

The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL . $1,5oo,ooo
CAPITAL PAID IN z5th MAY, z879. 1,381,568
RESERVE FUND . . . soo

BOARD OF DIREOTORS.
R. W. HENEKER, Hon. T. LEE TERRILL,

President. Vice-President.
Hon.M.H.Cochrane A. A. Adamu. Hon.J. H. Pope
G. K. poster. G. N. Galer. G. G. Stevens.

T. S. Morey.
Head Offloo-Sherbrookr. O"e%

WM. FARWELL, . . General 3Ca.naget.
ERANCRES.

Waterloo. Cowansville. Stanatead.
Coaticook. Richmond. Granby.

Agents in Montreal-Bank of Montreal.
London, England-London & County Bank.
Boston-National Exchange Bank.
Collections made at all accessible points, and promptly

remitted for.

THE QUEBEC BANK
Incorporated by Royal Charter, A.D. 1818.

OAPITAL 58,000,000.

Head Office, Quabeo
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., Vice-Presidenf.

Sir N. F. Belleau Knight.
Henry Fry, Esq. R. i. Smith, Esq.

William White, Esq.
JAMES STEVENSON, Esq., Cashier.

Branches and A gencies in Canada:
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines Ont. Three Rivers,

Thorold, jOnt.)
C. HENRY, Inspector.

Agents in Ne York-Messrs. Maitland, Phelpe & Co
Agents in London-The Union Bank of London.

HALIFAX BANKING CO'Y.
HALIFAX, NS.

Establshed.....-.........-1825.
CAPITAL PAID UP......

DIRECTORS.
WM. M. HARRINGTON . PRssDNT.
ROBIE UNIACKE.. .Vc-PR sENT.
F. D. CORBETT. 1 THouAs BAars. I L. J. MoRTON

SAMUEL H. BLACK................. Cashier.

AGENCIES.
Truro, N.S................C. H. BLANCUARD, Agent
Parraboro, N.S............. S. TowNsaiND, Agent.

AGENTS.
London, G. B. ...... Union Bank of London.
Montreal........................ Melson's Bank.
New York ........ Bank of New York.
Boston....... -... Suok National Ransk.

LA BANQUE DU PEUPLE
Estabished in z835.

OAPITAL 52,000,000

Head Office, Montreal.
C. S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mills, Currie & Co.
Ne* York.-National Bank of the Republie
Quebec Agency-La Banque Nationale.

BANK OF PRINCE EDWARD ISLAND
INCORPORÂTED 856.

DIRECTORSI
Hon. Joseph Henaley, President.

Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Davies. Hon. T. Heath Haviland
Richard HeartE, Esq. James Peake, Esq

J. R. Brecken, Cashier.
AGENTs

London, England.........Union Bank of Londos.
New York ........... Me.srs . K. Jesup ,aton & Co
Boston..............National Exchane Bank.
Mont-esI...................Bank of Montre.
St. John .. ....... Bankof New Brunwi,

HalaE.............-Ban oNova Scoti
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ONTARIO BANK. MERCHANTS' BANK THE FEDERAL BANK
Capital Subsc

pram-up, $2,96,756;Reseérve'u Fed, $xoo,ooa.

DIRECTORS.
HoN. W. P. HOWLAND, PREsDEn'5 .C. S. GZOWSKI. ES.. VICE-PREsIDEN..HON. J OHN SIMPSON,
HON. DA. MACDONALD.
D. MACKAY, %sq.
WM. McGILL, sq., M. D.
A. M. SMITH, Esq.

D. FISHER,'General Manager
A gents for the Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-boro, Ottawa Port Perry, Port Hope, Pemb 'ke,Bowmanville, Whitby, Mount Forest, oronto, PrinceArthur's Landlng, W* ,rnoPicN ee .Be n , Eng.-Bank of Montreal.Ne, Yrk-R. Bell and C. F. Stnithers. Boston-Tremont National Bank.

PICTOU BANK.
Incorporated by Aot of Parifament, 18'3

SUB8CRIBED CAPITAL, $500,000,
HON. R. P. GRANT, - - - - - - - President.
J. R. NOONAN, EsQ, - - - - - Vice-President.

THOMAS WATSON, Manager.
Sterling and American Exchange and United Statescurrency Bought and Sold, and Drafts issued on ail princias tow s in New Brunswicir, Ontario, and Quebec.AoENTs,-Halifax, Union Bank of Halifax; MontrealBank of Montreal; New York, Bell & Smithers; Lon-don, Eng., Imperial Bank, (Limited.)

EXCHANGE BANK

HEAD OFFICE, MONTREAL.
DIREOTOas.

M. H. GAULT, President. T. CAVERH ILL Vice.PresA. W. Ogilvie. Thomas Tifin,E. K. Greene, Alex. Buntin.James Crathern,
THOS. CRAIG, Cashier. GEO. BURN, Inspector.

Hamilton, Ont ERANCEES.
a m i t o n t.. . . ..* . C o u n s e ll, M a n a g e r.*yler1On .. ........ J G. Billett, do.Park Hill Ont,.. .......... T L. Rogers, do.Bedford, I.Q..•.-.--.............R. Terroux, jr., da.Brussels ••--------.----...... Jhn Leckie. do.Eeter ....... ••---.............. W. A. Hastings, do.

AGENTs.
Quebec City ... Owen Murphy.Nova Scotia......Merchanta Bank of Halifax.

FOREION AGNTs.
London-The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Messrs.umer, McGowan & Co.
Ch cago-U en National Bank.Iuflo-Bank af Buflalo.î

terling d Aerican Exchange bought and sold1 terst allowe on Depesits.
Coton s ae promptly sand remitted fer at loveat

LA BANQUE NATIONALE
IRAD OFFICE, QUEBEC.

CAPITAL AUTHORISEm . . . *00,0l SUBSCRIBED , . 00900
PAID-UP . . .

HoN. E. CHINIC, rTORS.
HON. ISIDORE THIBAUDEAU, Vice-President.Hy. Atkiron, q. OL. Robitaille Esq M.D.U. Tesser, jr. Jose làH 1t

P. valise, 2.aine , Esq.
FRS. VEZINÀ.dA irMontreal Branch-T. B. Sancer, fr.Sherbrooke--P. Lafranc eer, Manager,

Ottawa Branch-Sam. Benoit =er.Agents in New York-National B f the Repugland-Natioal Bank Of Scotland
Sagencie in all parts of the Dominion.

HEAD OFFICE, -
0F CANADA.

OAPITÂL PAS UP E1,000,000
REST - - $165,000

EEAD OFFICE, - - TORONTO-

BOARD OF DIRECTORS.
S NORDHEIMER, Esq., - - President.

d S. PLAYFA R, E ., - - Vice-President-
Edward Gurney, Jan., Euq. Benjamin Cronyn, Esq.
William Galbraith, Esq., Geo. W. Torrance, Esq.
John Kerr,

H. S. STRATHY, Esq., Cashier.
BRANCHEs-Aurora, Chatham, Guelph, Kingstof

TLndon, Newmarket, Simcoe, St. Marye, StrathrOI,
Tils<nburg and Yarkville.AoENTs.-London, Eng.-The National Bank of Scot-
Ne. Y k A

- TORONTO, Ont,
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0F ELLFX

CAPITAL PAID UP, - 900,000RESERVE, - U - . g 180,000
HEAD OFFIcE, HALIXPAX,N.S. 1 George Maclean, Cashier.

BOARD OF DIRECTORS.
THOMAS E. KENNY, EsQ., Prsiet.MICHAEL DWYhR, Esq., Vpce.Pre.

Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.Allison Smith, Esq.

AGENCIES,
Autigonish--T. M. King. Brdgeakr-Ad, Gow.Pictou-Wm. Ives. Sydneyj. E, Burchel.Maitand(HantsCo.)-George Frieze.
Truo-Martin Dickie. Weymouth--onC Campbell,jr.Charlottetown, P.E.I .......... Owen Connol~ Agent.Summerside ............... Stephen McN l.,

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER D B O : President.
DIRECTORS:

C. E. BHow, Vice-President.John [.ovitt, Hughi Canin, J. W.Moody.T. W. JOHNS . . . CaURisa.
CornspnàM t$m aiHalifax...............The Merchants Bank of Halifax.St. fohn ......... The Bank of Montreal.

do a ... ......The Bank of British North America............................h -ink of Montreal.Ne, York...The National Citizens Bank.Boston ... T...The Eliot National Bank.London, G. B......The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-change bought and sold.Deposits received and interest allowed.
Prompt attention given to collections.

People's Bank of Halifax.
Capital authorized ............. 0BoooooCapital paid up......0....,,"".'""""""... 8oo,ooo E

DIRECTOR:
GORGE H. STARR, EsQ., Presidest i
R. W. FRASER, Esq., Vce-Prnident.4

THomAs A. BROWN, Esq. PATRICE PoWER, Esq.W. J. COLEMAN, Esq. Auoustus W. WS&T, Esq.

PETER JACK, Esq. •• .. - - CalsA,.
Branches: Lockeport and Wolfville, N. S.AoTswvsxiI Lounai..The Union Bank of Londn.fi Naw YoRx.The Bank of Ne, York.

d BOSTON..........William@ & Hall.ONT. & Qu ...The Ontario Bank.

BANK OF OTTAWA.
OTTAWA.-
DIRECTORS: J

JAMES MacLAREN, Esq., President GCHARLES MAGEE, Esq., Vice-Presdent.
CRoT. Bate Esq Alexander Fraser, Esq. FRobt Biseàbuý;, Esq., M.P. Allan Gilmour Esq. teHon. George Bryson. Ge r

Hon.L. R. ChIurelh.M.PJ: . h
PATRICK ROBERTSON,

Cashier.
kgency-Arprior. Agents ln Canada-Canadian Bank

of Commerce. New York-1. G. Har &.1. HGnadbv. London. Eux.-Aiance Ben~ LimitodN

STADACONA BANK,
QUjiB-Ec,

'APITAL SUBSCRIBED. . . . . ,ooo,
Do. PAID UP t Aug.'78 990,890

DI REOTORS.
A. JOSEPH rmdnHon. P. GAkN U, President.Vice-Pres, chH. Grant. 

T. LeDroit.Kirouac. 
G. R. Renfrew,.oseph Shebyn M P.P.

<VM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal." Chicago-Bank of Montreal

" New ork-C. F. Smithers and W. Watson. apLondon. Engld,NationalBankout S .

OF CANADA.
CAPITAL PAID UP, -

w or- mencan Exchange National Bank.Canada-Bank of Montreal and its Branches.

CoP1ections made in aIl parts af Canada and the U. S.and Currency Drafts an Ne, York boughtand sold.
Interest allowed on Deposits according ta agree-

ment.

IMPERIAL BANIK
OF CANADA.

%Japital Authorized............
Capital Subscribed...... ., ........ ,

DIRECTORS:
H. S. HOWLAND, Esq., Pre1ident,
T. R. MERRITT, Esq., Vice-President, St. Catharines,

JON SNIT, Esq., T. R. WADSWORTE, Esq.,Hon. JAs. R. BENSoN, Wu. RAMsAT, Esq.,St. Catharines, R. CAanar, Esq.,
P. Huasses, EsQ., Jan FiSKEq,D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and Ex- .ngeAlley, (The old Exchange Building, Toronte.)

Branches-Dunnville, Ingersoll, Port Colborne, St.Catharines, St. Thomas, Welland, Frgus & Woodstock.
Gold and Currency Drafts on New York and Stef-ng Exchange benght and sold. Deposits received andnterest allowed. rompt attention paid to collections.

BRISTOL & WEST OF ENGLAND

j1anu1 IOI1aï & Ihy6stIIftlt commealy
(LIMITEtD)

APITAL, - - -8500,000 Sterling.

ADVISING BOARD--H. S. HOWLAND Chairman,President Imperial Bank of Canada). Patrick Hughes,ohn Gillespie. William Kersteman.
BANKEs-Imperial Bank of Canada SoLcToas.-S.. Wood (Smith, Wood & Bowes).

hs C-mpany ledamoney on thesecurity of imPosed
arm, Cityand Town Property at ressonable rates of in,

s a ayale at times mutually agreed upon.
[ORTOAGS FuscHASED. No COMMission CHAitoiSDOFFICE: Wu. KERSTEMÂN, Ja.King St. E., Toronto. Managaf.

THE CANADA

ANDED CREDIT COMP'Y

Are prepared ta make Loans on approved

eal Estate Security.
It offers amongst others the following advntages:-
z. The mortgage i at a long date, but may be dis-

ged at any time, on usual notice.
i. Repaid gradually by a Sinking Fund.

Interest paid half.ea or early.
No Commissions a ow or c..No expenses of renewals.

. Loan completed with greatest despatch.
The Company also purchases mort es at liberal rate@.
orme of application and full articuls may be had O0>lication to D. McGKE, Secretary,as Toronto Street Toront.

Sr,eoo,owo
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Fînancll

CANADA PERMANENT
LOAN & SAVINGS COMPANY
TOTAL ASSETS - - 86,355,342
TOTAL LIABILITIES - 3.323.062

SURPLUS ASSETS - - 83,032,280
SAVINGS BANK BRANCH.

Deposits recelved, and interest and principal repaid in
sll Parts of Ontario, through the Company's bankers,free
of charge. The Capital and Reserved Fund of the Com-

, invested on first class real estite, being pledged for
me security of money thus received, Depositors have un-
doubted assurance of perfect safety.

Circulars sent, on application to
J. HERBERT MASON,

Company'@ Office, Toronto. Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
5SSTABLsHED 1 1859.

SUBSCRIBED CAPITAL
CAPITAL PAID UP - -
RESERVE FUND - - -
CONTINGENT FUND - -

$1,050,400
690,080
234,024

11,209

Pvaideg, . - - HON. WM. McMASTER.
Seretary.Troas. - CHABLES ROBERTSON
ISPsector, - . - ROBERT ARMSTRONG.

Money advanced on easy terms for long periods, re-
Pa able at borrower's option.

leposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.
Hon. ADAM HOPE ................... President.
W. E. SANFORD.....................Vice-President.

Capital authorized to date.....................$.00o,ooo
Subscribed capital.................... 950,000
Paid up capital .............. 814,000
Reserve and .ontingent Funds ... 1(7,500

- 921,500
Total assets................................•• .,593,759
MONEY ADVANCED on Real Estate on favourable

termes of reps y mentiV
MONE Y paEEVED ON DEPOSIT and interest

allowed thereon at 5 and 6 per cent. per annum.

Offlu... King St. E., Hamilton, Ont.
H. D. CAMERON, Treasurer.

THE ONTARIO
8AVINS INVESTMENT 800IETY

OF LONDON, CANADA.

Pald up capital, -. -. -. -.-.-. 970,ooo
Reserve Fund, - - - - - - 58,000
Total assets - - - - - -- 2,500,000
Total Liabilities -. . . . . . 1,367,470

Money loaned on Real Estate Securities only.
Muni.ipaland School Section Debentures purchased.

WILLIAM F. BULLEN,Manager.
London, Ontario, June 15, 1878.

Dominion Savins & Inyestment Soc,
LONDON, ONT.

INCORPORATED .....................-.- x87.
C ............................ ....... .. $1,0oo.oo
Suu ribed .....................·............-... - ~ 8oo.ooo
Paid-up ............................. •641,574
Reserve snd Contingent..............- 83,626
Savingu Bank Deposits and Debentures ..... 649,9011

Loans made on farm and city property, on the most
favorable terme.

Money received on deposit subject to call at 5 per cent,
et notiOe at 6 per cent.

D. MACFIE President. F. B. LEYS, Manager.

Financial

HURON AND ERIE

LOAN & SAVINGS COM'PY
LON·DON, ONT.

CAPITAL STOCK PAID UP...........9 ,100
RESERVE FUND,...........$240,OOO

CONTINGENT FUND...............$10,000

Money advanced on the security of Real Estate on
favorable terme of repayment.

Interest allowed on Deposits.

President, - - - - WM. SAUNDERS.
Manager, - - - R. W. SMYLIE.

LONDON AND CANADIAN
Loan & Agenoy Co.

:(LIMrED).

Notice i hereby given that the

ANNUAL GENERAL MEETING
of shareholders will be held at the offices of the Com-
pany, 44 King street West, in the city of Toronto, on
WhDNESDAY OCT. 8h. 1879, at 12 r-'clock noon, for

the electi n cf diiectors for the ensuing year and for
other purposes. By order of the Board,

J. G. MACDONALD, Manager

WESTERN CANADA

LOAN & SAVING COMPANY.
Offloes No. 70 Churoh St. Toronto.

CAPITAL - -.-.-.-... ,ooo,ooo
RESERVE FUND - - - 36o,ooo
TOTAL ASSETS - - - 3,018,000

President-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter S. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of impreved city or
farm property.

IULBIHG & LOAN ASSOCIATION
PAID-UP CAPITAL ................................ $731,683
RESE RVE FUN D ................... .................... go,ooo
TOTAL ASSETS........................... ,, .o465

DIRECTORS:
Larratt W. Smith, D.C.L., Pres. John Kerr, Vice-Pres.
Ho?. Alex. Mackenzie, M.P. Beniamin Walton.
Rob.rt Carrie. Goldwin Smiith, M.A.
Geo;ge Murray. J. C. Gilmor.

D. Galbra'th, Manager.
OFFioss-Corner Toronto and Court streets.

Money advarced on the security of City and Farra
Prope rty.

Mor gages and Dabentures purchased.
Interest allowed on ceposils.
Registere d detentures of ih -. Association obtained on

application.

AGRICULTURAL
Savings and Loan Co'y,

LONDON, ONT.
INCORI JRATED 18'72.

CAPITAL . .. $,ooo,oo
SUBSCRIBED ........................ 6ooooo
PAID-UP .......... ............. 450,000
RESERVE FUND ................ 38,ooo
TOTAL ASSETS .................. 717,000

Wu. GLASS, Esq., Sheriff Middlesex, Prerident.

Money advanced on Real Estate. Mortgages, Muni-
cipîal and other Debentures purchased.

Interest allowed on Depouits in Savings Bank.
JOHN A. ROE,-Manager.

CUSTOMS DBPARTMENT.

Ottawa, April x8, 1878.
No discount to be allowed on American Invoices un-

til further notice. JAMBS JOHNSTON
Cnommissioner of Oue8mo

Financial.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, FOREIGN EXCHANGE, &e.,

BOUGHT AND SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & 00.,
BANKERS &BROKERS,

Exchange Court, - - - New York.

18 years membership in Newv York Stock Eokge.

Buy and SeU on Commission, for Cash, or o
Margin, Stocks, Bonds, and all Investment

Securities, in lots to suit.

MACDOUGALL & DA VID80N,
BROKERS,

North British and Mercantile Insurance Buildings,

MONTREAL.

Members of the Stock Exchange,
CoRRBsPoDEiswr.-The Bank of Montreal, London-

Mesrs. Morton, Rose & Co., London The Bank oi
Scotland in Edinburgh, Glasgow and Dundee; Messrs.
Cammann & Co., New York.

HOPE A TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KIlG STREET EAUT, TORONTO.
Stocks bought and sold for Cash or on Margin.

J. D. CRAWFORD A Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers
0onuMa HoePgrrA ST. AND ExoUnxez

qOURT,

MONTREAL
b n. caAgvom. s0o. W. BaMaurO5.

THE HOME
SAVINGS AND LOAN COMPANY,

(LIMITED.)

Authorised Capital, $2,000,000; Subscribed
Capital, _800,000.

Office: No. 72 Church St., Toront.
(Cce of the Toronto Savings Bank.)

DIRECTORS
Hon. FRANK SMITH, Senator, President.
RUGENE O'KEEFE, Esq., Vice-Preaident.
PATRICK HUGHES, Esq.
WM. T. KIELY, Esq,
JOHN FOY, Esq.

JAMES J. FOY, Enq., Solicitor.

Deposits received and interest at current rates
allowed thereon.

Money loaned at ressonable rates of interest, and oneasy terme of payment, on mortgages on real estat,
and on the collateral security of bank and other etocki
and Government and municipal debentures.

Mortgages on real estate sud Government and muni.
cipal debentures purchaed.

:JAMES Mlbp(n Manage.
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rhetLeading Wholesale Trade of Montreal

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

,Branches-Thibaudeau, Brothers & Co., Montreal
Thulbaudeau, Brothers & Co., London, E. C., England

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD QIL.

FOR SALE BY

Copland & McLaren,
MONTREAL.,

The Cook's Friend
BAKING POWDER

a. Staple Article, in demand everywhere. The Trade
supplied on liberal terme.

W. D). McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mils, 55 and 67 College Street,
MONTREAL.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

30OTS n SHOES
WIEIOLEJSA.LE,

Cor. St. Peter & St. Saorament St.
M.H Cochrane,
Charles Cassils, MONTREA, Q,
Abram Svaulding.

CANADA PAPER CO.,

Paper Makels&'NhoIesaIe StatioRars
374, 376 & 378 St. PAUL STREET,

MONTREAL. P. Q.
TORONTOOFFIOE, - 54 00LRORNE ST.

t Samples and Prices sert on application.

dUrn ULAi , Jt. ô bu.'*

M. E. Q. M. E. Q.

SPOOL COTTON.
Recommnended by the prin-
cipaI SEWING MACHINE 

Co.'s as the BEST forHand and Machine
Sewing.

MM F0 Q
IW'THIS THREAD «U

# Io the oniF M&" in
the CANADIAN MARKET .

that RECEIVED an AWARD

-AT THE-
cerTENN I EEIgBmrON

-FOR-

Exellhence lu Color. Oullty & linish
Tial orderu are solicited. Wholesale Trade supplied

WALTER WILSON & CO.,
Sole Agent@, s & 3 St. Halen St., Montreal.

The àeading Wholesae Trade ot aontreai.

IORI ,aN fTSON & Co.,
IMPORTERS OF

Hardware, Iron,
Steel, Tin,

Canada Plates, Paints,
Window Glass, Oils and Cordage.

AGENTS -FOR

Montreal Saw Works, Montreal Axe Works.
Manufacture all descripticns of

SAWS, AXES, AND EDGE TOOLS.
385 & 387 ST. PAUL STREET,

M1ONTREAL.

S. H. MAY & COMP'Y,
IMPORTERS OF

PAINTERS SUPPLIES
of every description, including

Leads, Oils, Varnishes. etc., etc.,
MOREAL.

JOHNi McARTI UR & SON,
QIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importersof

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Poliashed,Rolled and

Rough Plate,&c.)

PAINTERS'A ARTIST8'MATERIALS, BRU8HE8,*C
312, 314, 316, St. Paul Street & 353 255,257 Com

missioners Street,
MONTR EAL.

J. & P. COATS'

Bost six corl 400o1 Clo
FOR

HAND AND MACHINE SEWING
For Strength, Smoothnes., freedom from Knots, and

Elasticity . & P. C. can with the utmost confidence
recmmend t as unsurpassed.

J. & P. COATS were the only manufatnrers among
the competing exhibitors of SPOOL COTTON at the

P flaephia C entenniai Exhibition who reoeived az
award for SUPERIOR STRBNGTH AND EXCEL.
LENT QUALITY.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

L I S ]BU R N.

Received Received

Gnda G edal
THE THE
and GrandPri FLAX ]Prix

Paris Fx- Paris Ex-
hibition, hibition,

1878. 1878.

Linen Machin Thread, Wax Machine Thread Sho
Thread, Saiddleru Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMPY,
Sole Agent@ for the Dominion,

I ABT HELEN UTIREET,
NOUTREAL
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The Loading Wholesale Trade of Montreal

CRATHERN & CAVERHILL
IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINCS, 135 ST. PETER ST.
MON TREAL.

Agent@ Victoria Rope Walk: Vieille Montagne Zinc C

1879. AUTUMN. 1879,

BRY Gogos STC COEMPLTE,
Having received the bulk of our New Fall Goodu,

we take pleasure in announcing that we are now in
condition to serve ou r customers.

Havin determined to close out our whole stock
early, SPE CI &L inducements will be offered.

ESTATE T. JAMES CLAXTON,
NO. 3g ST. JOSEPH ST. M(ONTREAL.

mfercatilet Summarij.
CoATICooK is shipping potatoes to ports in

Great Britain.
MR. STEPHEN TOBIN was on the rst instant

re-elected mayor of Halifax.
FARNHAM, Que., is so enamored of a cotton

factory as to offer $20,ooo bonus for one.

THE public debt of the United States de-
.creased during September 82,563,751.98.

THE population of Ottawa is, according tothe
assessors, 24,015, or 8oo less than last year.

Two hundred families are still in the receipt
of aid from the & t. John, N. B. Relief Society.
HANTSPORT sends out a ship of 1,331 tons

register, 186 feet keel, named the Minden, class-
in.g nine years at English Lloyds.

A BIO ship, the largest ever built in Yar-
mouth County, is the William Law, sent from
a Tusket yard last week, 209 feet keel, 1,668
tons carpenter's measurement.
FoR the Provincial Exhibition in Halifax, N.

S., the entries number about 4,ooo, erntracing
about 14,000 separate exhibits.

THE Ontario Court of Appeal has refused to
dissolve the injunction obtained by the Grand
Trunk against the Credit Valley Railway.

THE Allan steamer " Nestorian" from Mon-
treal on Wednesday, took fifty mules and eigh-
teen horses from the Western States for the
Glasgow Tramway Co.

THE shippers of the few lots of potatoes
which hrve gone forward from Montreal to
Great Britain have done well, realizing, it is
said, a clear profit of 5oc. to 75c. per barrel.

NOTI~E has been given in the Ontario Gazette
of an intention to organize a company under the
.title of the " Grange Wholesale Supply Com-
pany," with headquarters at Toronto.

THE old and well known crockery firm of
J. R. Jennett & Co., Halifax, has gone out of
existence, the stock having been purchased by
Mr. J. A. Matheson, late of A. Gunn & Co..
flour dealers. Mr. Matheson is one of the for-
tunate owners of the " Rose" gold mine, at
Montague, Halifax Co., which has been produc-
ing such satisfactory returns of late as to revive
in some measure the gold excitement so gener-
al in Halifax about ten years ago.
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THE receipte at Winnipeg from Customs last A PREPARATION for coloring butter, largely namonth were 817,ooo against blo,ooo in Septem- used down East, hitherto made only in te He subsequently admitted Lefebvre, whopt.ber 1878. States, is now bing made at St. Johns, Que. been upon a salary of 20. In the spring OTHE amount received on Wednesday for taxes Its proprietors now can employ Canadjan hands tbe present year their business began tO igby the Montreal City Treasurer was 8240,000, almost altogether, and are using glass bottles and they soon showed signes of being bard presothe largest amount ever taken in one day since made in St. Johns. cd to meet obligations, their difficulties CIMontreal was founded. HEMLOCK bark, for tanning purposes, brings minated Sept. 25th, 1879 by the issue of a writTHE Customs receipts, at Montreal, for Sept. frOm 84.00 to $4.50 on the line of the Missisquoi of attachment at the instance of ThibaudeaUwere $390,789.61, an iucrease of $82,373 over & Black River R.R. The quantity of bark ship- Bros. & Co., who now appear as their chiefast year'; while the Inland Revenue receipts ped from Bolton by means of that road has al- merchandise creditors. The firm owe solewere 858,922.62, or $3,893 lese than in 1878. ready returned to the inhabitants nearly the 840,ooo, and show assets nominally the sanel.OA P %T -2 000 *1".> & . .
cTou#%, . o., grocer, Mr. Arthur T. Ives,

left suddenly, and his estate has been put into
bankruptcy by his father who is his principal
creditor.

A SEIZURE bas been put into the premises of
James G. Heiter, grocer, Oakville, and he is to
assign. He appears to have done business with
no prudence or system, kept no cash book, nor
any bank account, and bas lost money of late,
small sympathy can be accorded him therefore.

y owns ip invested in building it.
THE condition of the St. Johns fire depart-

ment reminds a reader of the News of the fol.
lowing lines, familiar twenty-five years ago and
which are not confined in their application to
that particular section :

When fire ie cried and <langer ili,"God and the firemen" e the people's cry-
But when 'tis out, and all things righted,God ie forgotten and the firemen slighted.,

THE nail factory at Hamilton employa fifty.

e h , and i now ng 2 g entrusted bu. He is reported to bave had sTHE " New York Open Stock exchange" in per day. When it gets its four new machines sistance froim the agent of the Bank of ConMontreal, otherwise known as the 'bucket-shop' the out-put will be 260 kegs per day. Th e rce from the aen oequance of Cornfor small stock transactions, has suspended are to exhibit at the Central Fair forty different the agenthat town ande consequencevofti
payment, and few appear sorry it is gone. brands, varying from barrel nails to seven-inch tion has been suspended until an investiIT is now reported that Coaticook gets the spikes. THE fiftiet anniversary of the openig iret beet root sugar factory in the Province of THE new ship Arklow was launched at railroads is proposed to be ' celebrated' in th'Quebc, says the Stanstead ourual, and as a Avondale, N. S., a week ago; and a fine barque, United States on the i5th of next month. Itvery valuable and pleasant result gets a Govern. the Egeria, of 165 feet keel and 1,028 tons, just was on October 15 th, 1829, that Stephensoln'oment ubsidy of 87,the a year for ten years. s auuced at Harvey, N. B., will take a cargo of locomotive had its first trial in England, and itFve of the Glasgow Bank Directors sen- deals to Dublin. was in the succeeding year the first railway wStenced to eigt montb' imprisonnient, were re. A RAILWAY is proposed to be built fron inaugurated. In America alone there are nOWleasd after their short sentences, on Tuesday, Windsor to Essex Centre, to connect Detroit upwards of go,ooo miles of railway, while theamid the dootinge of a crowd. Other directors ofith the Canada Southern Railway. The whole mileage of Europe is ioo,ooo.convicted of fraud, teft, and embzzlement of the capital has been subscribed. Ex-Gov. THREE yeomen of Lacolle, in the EasterOhave still ten monthe to serve. Baldwin, of Michigan,ex-Go'.Bagley, president, Townships of Quebec, have taken all the prieSTHE 23,tur flouring mille of the United James McMillan, C. H. Buhl of Detroit, Wm. but one for Cotswold sheep at the Vermont StateStates turn out annually 5are00expo barrel of McGregor and D. B. Odette of Windsor, Alex. Agricultural Fair at Montpelier. Mr. Wood-flour, 4,0,ido of whicb are exported. The Cameron of Toronto, Vice-President, were elect. worth exhibited a flock of 23 sheep and took Awages paid toemployee amount toS20,oooooo. ed Directors. A survey of the line was order- gold medal and $30 in cash. Mr. Charles Rob-THE annual meeting of the Gatling Gold and ed and a Committee appointed to bring the inson's flock, 26 sheep, received a silver medalSilver Mining Company was eld in Belleville echeme before the municipalities, with a view and #6o in money. Mr. Peter Robinson's floclast week. Some arrangements are bing made, to obtaining bonuses, if possible. comprised 24 sheep, for which he receivedit je said, for working the mine. The follow. PAYZANT & KING, wholesale grocers, Halfax, prizes amounting to 830.ing directors were elected :-George D. Dickson, ave dissolved. Mr. King retires-to accept a T HE assessment returne of Toronto for 1880Bellevile, President; H. T. Strickland, Peter- Government appointment we hear-and Mr. give the value of real estate as 842,300,933, 'flboro, Vice President ; Gen. J. M. Tuttle, Des- Lewis S. Payzant continues, This firm, which increase of half a million, and the total valuatiOOMoines, Iowa; W. J. Gatling, Belleville; John as always commanded the respect of the trade as 850,5 3 3 ,27 0, a decrease of 101,250 as Con'-Burnam, M.P., Peterboro; John Thomas, In- in their native province as honorable men, did pared with the previous year. The populatio0dianapolis, d; Wm. Sutherland, Belleville, a large trade with Queens County, N.S., during is found by the assessors to be 75,077, which iiSecretary. 

tbe palmy days prior to 1874, but lost their probably under the actual number.A REBIDENT f St. Hyacinthe County, Quebec, capital by the wide-spread failures of that year. ATTAcHMENTs have issued against Willia0Mr. Proulx, has seven acres of broom corn under They have since labured under the many dis- Bennett, Prescott, Grocer ; Norman & McGafcultivation, which is growing satisfactorily and advantages peculiar to hard times and lack of general store, Pertb; Malouin & Co., furriy"'which he will make into brooms for the Montreal active means ; but with the revival of trade, go Quebec; David W. Lockhart, tins, and Borerand other markets. generally felt to be nearat hand,it is to be hoped Bros., grocers, Rickmond Que., and the MontDURINo one week in April last, 117,520 acres the present firm will recover the position for- real Weaving Company. Ferdinand Sievel,were pre-empted and homesteaded in Manitoba. merly occupied by the old one. St. Raymond, Que., and josepr Beaulieu, shiPSince that date tbe lling.up procesn has some THE firm of L. J. Pelletier, Lefebvre & Co., chandler, Quebec, assigned. George shoots,wbat declined. Still the emigration :as been retail dry goods dealers, Montreal, has had but carriages, Caledonia, Sheriff is in possession 00
largeprincipaly from Ontaribo a sbort career. Pelletier started 18 months a judgment; a meeting of his creditors W30THE fruit canning factory, at Grimsby, o nt., ago alone having formerly been with A. Pilon, called for yesterday.wic was mr osei some four years ago because of noisy notoriety, and upon the latter's failure S. D. JAmEs & C., general dealers at Tuppr-f American competition, as been revived and Pelletier opened out in what was known as the ville, N. ., are offeing their creditors 75c pFi now in fulg operaion, employng sixty hands. " Magasin Rouge," and endeavored to retain a the 8 on tue; and W. S. Morris, tailor, Chat'Fruit growing in the neighborhood is of course large portion of Pilon's cash patronage, claim- the n. N. B., as offred a compromise of 50 PCtraceivi.g a 

oefieer 
impulse. 

c

THE sudden disappearance from the town of
Simcoe of David T. Duncombe, who has for
many years been considered a very respectable
lawyer, has caused a good deal of excitement iO
the county of Norfolk, and entailed a great deal
of suffering and hardship upon many innocent
persons who are ill able to bear it. His defalca-
tions are variously estimated at from $25,00
to $roo,ooo. No satisfactory theory is yet
given as to how he has disposed of the funda

e
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cent. J. W. White, of Moncton, calls a meet-
'gof his creditors. Wm. Milligan, Summer-
side, trader, has been attached. P.F. Carberry,
auction and commission dealer in St. Johns,
Newfoundland, bas effected a compromise at
5/- in the £, spread over nine months,

MEsSRs. J. E. LAWLOR & Co., Grocers, and
aso Mr. Joseph W. Allen, lumber dealer of
Dartmouth, N. S., are now in the hands of the
Oicial assignee. There being accomodation
Paper between them, the one failure brought
about the other. Lawlor's statement to creditors
8howed a liability of less than tg,ooo but the
assignee shows debts amounting to nearly
820,000. Allen owes directly about $14,000, of
Which #6,350 is secured.

THE assignee of the estate of W. C. Brennan
e Co., bo)t and shoe dealers, Halifax, has de-
olared and paid a first and magnificent dividend
Of4 per cent. with the promise of a probable
second and final one of 6 per cent. making in
aIr ten cents in the s. The liabilities of the
fni amount in round figures to $6o,ooo. How
tech a concern could get into debt to that ex-
tent, and what became of the proceeds of the
bu siness they did,is one of the wonders of trade
and apparently past finding out. The enter-
Pizing and irrepressible principal is again in
business, bas a shop well stocked with goods
and seems to be doing a lively trade.

A LETTER from Paris to the London Econo.
nist says that French agriculture is menaced
With competition from the United States in the
production of another article of food. The Co-
tentin Peninsula in France has been for a
long time past the centre of a large trade in
butter for export, many houses sending out
fron 40 to5o tons of butter per week. A French 
rllan, a native of the district, but now settled in
Atnerica, has recently passed six months in
Brittany to study the manufacture and trade in
butter and has just returned to America with
fifty berdsmen and women to crganize in farms
beyond the Atlantic dairies similar to those in
Cotentin.

AMERICAN elevators of grain are to be intro-
duced into France. The experiment will be
mfade by the port of Havre ; a committee mith
American residents on it has been recently
formed for this purpose. This important French
seaport's mode of grain transfer being the primi-
tive ore of carrying on men's backs, and the
grain is left in heaps upon the quays, exposed
to 1088 by weather and by thtft. But in how

n'Iy cities of B itain and the Continent can
the same be said ?

SAYS the British Mercantile Gasette : with all
the jobbery on American railroads, in which
there has been no bashfulness, they have cost
scarcely more than a third of those of Great
Britain and Ireland, not half those of France, a
little more than half the German and a third of
the Belgian. It is' not the cheapness of the
land alone that bas caused the difference, since
'I Canada the railways have cost more than one
fourth per mile above those across the border.

A FRENCH Candian convention was called

ast month at Cohoes, N. Y., aiming to create

a closer connection between the different French
Canadian settlements of the United States, to or-
ganize French schools, and make their influ-
ence felt in municipal elect'ons.

THE new Maritime provinces penitentiary,
at Dorchester, N.B., just completed, is a fine
grey stone building, 126 feet in length and
sixty eight feet high at the front, and wings of
250 feet long. The buildiig contains 120

cells-each 81 feet long, 8 feet high and 4
feet wide. It will be lighted with gas made on

the premises and the ventilation is well cared

for. The water supply iq, however, said to be
defective, and it will probably cost $îo.ooo to
obtain the required supply. The contract price
of the building was Sir8,ooo.

GLOVERSVILLE, in New York State, with a

population of 7,630, is said to have 112 glove
factories, twenty-eight leather manufacturers,
dressers and colorers, eleven glk:e finishers,
six glove tool manufacturers, seven dealers in

glovers, materials, five paper box nm:2facturers,

five sewing machine agencies and two thread

dealers, all of whom are interested in the glove

and mitten business.

THE milk vendors in Chicago have had rather

a lively time, according to the Tribune. The
inspector seized twenty one cans from as many
dealers, and only one was found nearly up to

the test. The rest had all been skimmed and
watered; the volume of cream running only
from 5 to 7 per cent. instead of from 12 to 16,
as it ought to do, in order to equal the standard.
Since this exposure, there has been a decided
improvement in the quality of the milk offered.
Cannot something be donc in our cities to make
milkmen more honest in their dealings. Some
of them after being threatened with exposure,
will have a small can of good milk to supply

their more troublesome customers. But if a

few of them were treated as was a vendor in New-

port, England, who was recently fined Sioo for

mixing filthy water with his milk, there would
soon be less ground for complaint.

IN bitterness of soul, an observant (and
repentant) storekeeper declares, in an Ontario
journal, that " No merchant can carry on the
credit business and survive: it cannot be donc."
He predicts as follows, and we trust be is correct
in his prediction : " Hereafter, instead of al-

lowing a man to keep an open account (or years

and then having to run after him for his note,
and on presenting the account being told that

it is all all wrong, and that h, never got half

what is there, the time will come, and is com-
ing, when if a good man wants a temporary ac-

commodation from a merchant, he will have to

give his note at the time of the purchase, just

as retailers are obliged to give wholesale men

their notes."
AN Amherst, N.S. newspaper notices the re-

turn thither of Mr. Alex. McKay and family
formerly of Amherst, from New Zealand, having
been absent ig years. He will prosecute the
lumber business at Shulee, where he has pur-
chased an interest in J. T. Smiths fine miul

property.
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Bryce, MoMurricli & Co
We are offering a large line of

CANADIAN TWEEDS
AT CONSIDERABLY

Less than Cost of Manufacture.

ALSO

White & Grey Bla nkets
At very close quotations.

34 Yonga Street,

TORONTO.

HudsoBay Coy
ANNUAL AUTUMN SALE

OF

BUFFALO ROBES,
The above Sale will be held at the Robe Ware-

house, No. 468 ST. PETER STREET, Montreal,

On Wednesday, 8th October,
WREN ABOUT

10,000 ROBES
of various grades will be sold.

Conditions liberal.
The Rooes will be on view, and Catalogues may be

had two days before the sale, at the Company's
Office, No. 5 St. Peter Street, or from the Auctioneer.

Sale at ELEVEN o'clock.

JOHN J. ARNTON,
Auctioneer.
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HAVE JUST OPENED

AMER ICAN
Felt Skirts and Canton

Flannels,
Also Another Shipment

Ladies Manties,
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The Leading LWholesole Trade cf Tororti.

WYLB, BR0CK & BÂRbINGP
A'.&L SToCE

Opeaing up daily in all TE£ DEPARTMENTS

of

General Dry Goods,

IMPORTED AND DOMESTIO WOOLLENS

Cor. Bay & Wellington Sts.,
TORONTO.

B. S. Howland, Sons & Co.
WHOLESALE

H irdware Merchants,

37 Front Street West,

TORONTO.

HARDWARE.

l & T. J. RLINU & 0.$
B. gob inform the Hardware trade that their stock
Of Shif and He&Y Hardware is now very complete.
Has'agpuchse their new stock with particular
Caro in the Chearest Markets, they are in a mustfavourable positiou for selling ai Bottowu Prices.
Al orders entrusted to them. a pecially those sent
by letter,willreceive prompt and personal attention.

TERMS LlBERAL.

A. & T. J. DARLING & CO.,
5 FRONT ST. EAST.

SESSIONS COOPER & SMITH,
MANUACTUanEs IMPORTYRSAND WNOLESALB

DIALERS IN

Boots and Shoes,
.6 38& 4oFRONT STREET WEST,

Toronto, Ontario.
JAS.COOPER. J. C. SMITH.

Wi.J MffMaSteI, MIclng & Co,
IMP0RI'E~RS OF

British aud Foreii Dryoods,
And Dealers in CANADIAN WOOLENS &COTTONS

54 FRONT STREET WEST,
TORONTO ONT.

The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

BoOrs Aa S o3:Ms,
TORONTO, ONT.

I beg to inform y u that I am again in runng
orcler, and prepâred ta execute ai Fail orders in
September. Siuce the fire in my factory, I have in-
cuease my facilittes ad you wili fnd xny geoos ta
luliy majutain the reputation heretofore estab-
lished for style ard qality. M y reprosentative
will cati on you shurtly with sampes, when auay or-
ders euti usted to him will receive prompt and pr-

sonal attention. W. B.

Brown Brothers,
MANUFACTURING STATIONERS,

ôt and 68 King Street Bas$, Toronto Ontario

ACCOUNT BOOKS-Unsurpassed for quality,
durability and chtesus.

STATIONERY-Of every description.

BOOKB7NDING-Noted for style, strength and
moderate pr.ces.

Wallets, Bankers' Cases, &c. equal to arything made.

THE LACE WAREHOUSE
SHOWS, FnR THE JUNE
T RADE EVERY SUMM ER
NOVELTY IN LACES AND
LACE G ODQ, CURTAiNS,
CURTAIN NETS, AND

LAMBREQUINS.

WHITE & COMPANY,
la and 20 Colborne St.

(EA- t of Scott St-eet.)
TORONTO.

CRAMP, TORRANCES i CO,
T EA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ABS0IATION
65 FRONT STREET EAST,

frTILQ011J TO.0
Storage (Bond and Pree) and Warehmse Receipts

FALL 1879-STOCK COMPLETE

CALDECOTT, BURTON & CO
Wholesale Dry Goods Importers,

CA"'T 52 Front St. West,
P. C. HVItTOI..

w". c. E~n. TOFONTO.
AGFNTS for James Chadwick & Bros. Spool.

thread and smallware Manufacturer,, Eagloy huIle,
Bolton, England, Boussard & Morisson, Boule1vart de
Sebastopol No. 50, Eid Glove Manufacturer Paris.

WE STARIED TO WOFK ON TUESO-Y MORNING,
AND ARE

NOW PREPARED
TO SUPPLY 000S AS USUAL

Christie, Brown & Co.,
BISCUIT MANUFACTURERS.

TORONTO.
September lth, 1879.

The Leading Wholesale Trade of TorontO

"National Policy."

R. HAY & CO.
Invite an inspection of their Immense and well00

sorted stockof FURNITURE. Itiscomplete
in every Department, and for Strength,

Style and Finish their Goods are
Unsurpassed.

"NO ADVANCE IN PRICES.

A. V. DE LAPORTE & COI,
Commission Merchants,

82 FRONT ST. E., TORONTO.
For the purchase and sale of aIl kindi of FaiSn Fe

duce Advancts made on

Flour, Wheat, Peas, Barley, &b

HUGHES BROTHERS
Call ta attention of the Trade to their

IMMENSE SPRING STOCIE

Of Staple and .a cy 0y GoodS
SMALL WARES, &c.

MILLINERY DEPARTMENT.
Complete and ready for inspection.

NO OLD STOCK.

Pattern Hats, Bonnets and MantleO•
The Chearest Straw Goods in the Trade.

Flowers, Feathers, &c.
Terme Liberal.

HUGHES BROTHE:RS
62 Yonge, Melinda & Jordan Sts..

TORONTO.

PLATE GLASS!
The Subscribers having recenftfi

been appointed Agents for the fol'
lowing

BELGIAN PLATE GLASS FACTORIES,
Ste. Marie d'Oignies, Floreffe, Roux, Courc#IU

and 4uvelais,

They are prepared to give close quO
tations for import orders, and guar-
antee Glass superior in colour and
finish to English Plates.

SAMPLES CAN BE SEEN AT THEIR OFFIO'.
PEARCY & STEWAIZ'

Paint, OiÙ and Glas Dealers,
126 BAY STREET,

TOEONTO.
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THE FUTURE OF OUR GREAT
FAIRS.

The falling off of the receipts at Ottawa
to SOmething over $9.coo is only an indica-
t'on that the annual Provincial Exhibition
of Ontario lias not had fair play. It never
ehould have been held except in central
Positions. Whatever may be the claims of
Ottawa to have its turn of the annual exhi-bition, that city does not occupy a central
Position in Ontario. On the contrary, it is
on the extreme eastern border of the Pro-
Vince. The greater distance that articles
for exhibition have to be carried, and visit-
ors have to travel, as compared with what
WOuld have happened if the exhibition hadbeen held in a central position, means a
serious addition to the cost ; ard as there
ilIay be assumed to be only a limited
'amlount of money applicable to the cost of
.ransport, the number of entries and of vis-
tors was sute to be diminished by the plan

Which has been followed.
That all the various places at which the

eXhibition has, from time to time, beenheld, should desire to enjoy the benefit of
.auch a gathering is natural and legitimate.
1ut a mistake was made in the mode of at-
temtnpting to realize it. Where the advant-
iges Of centrality are absent, all that canreasonably be aimed at is a local exhibition.
he realization of this truth led to the es-

tablishment of a number of fairs more or less
local, according to the attractions and ad-
'%81tages of the places where they wereheld. London, Guelph, Hamilton, and,11at Of all, Toronto, and other places, have
eU this particular hit upon the true expedi-, for places which, unlike them,tave not centrality in their favor. But
t in an error to perpetuate the abuses

of the perambulating system, which
as been applied to the annual Provincial
thibition. Of the system itself we see no

Occasion to complain. There is no reason
.Why the Exhibition should always be held!i One Place ; but there is every reason why
it shoild never be held in any place which

is not relatively central. On this condi-
tion, the perambulating system may be pre.
served with advantage ; for it is an ad-
vantage for visitors to see different towns
fron year to year. But to take it to any
place, for the benefit of that place, is to
mistake the means for the end, and sacri.
fice the interests of the exhibition to those
of a locality.

We have now reached that point when
the Provincial Exhibition may prove in-
ferior, in entries, in the amount collected,
in everything, to one of our great fairs.
This has actually happened, the Toronto
fair having overshadowed the Provincial
Exhibition. Unless great care be taken,
the future history of the Provincial Exhi-
bition will be one of decadence. This same
thing has happened elsewhere. The Chi.
cago annual fair, about four years after it
was first held, made the Illinois State fair
of little account. In Ontario the annual
exhibition has many friends, and its im-
portance may be preserved, if it never be
held in other than central places.

The Exhibition bas its place, and the
several fairs have theirs. The Exhibition
invites provincial competition, but it is not
and cannot be a mart for the sale of goods.
In this particular, it cannot compete with
the fairs. The attractions of the fairs vary
with the scale on which they are got up -
the size of the city or town in which they
are held ; relative centrality of position
count, as well as the number and variety
of outside attractions. That one of them
will continue to be on a scale equal to the
Provincial Exhibition, and often superior to
it, seems now probable. But there is room
for all. The local fairs serve the double
purpose of an exhibition and a mart for
sale ; and they may be expected to increase
in number and importance. The fate of
the Provincial Exhibition depends upon
the discretion with which it is managed.
If it be held in small places, where there
is no sufficient accommodation for visit-
ors and the various things to be exhibited,
and if these places lack the great requisite
of centrality, it must relatively decline in
importance. If it is to keep a second place
for some time, it may finally fall to a third;
and in that case its utility, though it might
still bc unquestionable, would be seriously
diminished. There is no doubt the Exhi-
bition has reached the critical period of its
life, and that the crisis is due to a weak
yielding to local demands, which were not
based on reason. These local ambitions
can all be satisfied, if they be reasonable,
in another way; but they ought not to be
indulged to the ruin of the Provincial Ex-
hibition.

It bas been suggested that the annual
exhibition should be made inter-provincial
and be held in all the different Provinces
in turn. This would be a doubtful experi-
ment, owing to distance and cost of tran-
sport ; and just now the managers of the
concern are not in a position to try experi.
ments. The safest thing is to confine the
places of meeting to this Province, but to
admit exhibitors from all the Provinces. In
this sense it can usefully be made inter.
provincial ; but it is not so clear that there
would be an advantage in attempting to
carry out the more ambitious scheme of
moving yearly from one Province to an-
other.

THE RELATIONS OF BANKERS TO
THEIR CUSTOMERS.

The relations of bankers to their custom-
ers have, it must be remembered,been some-
what out of joint for some time past, in
many instances at least. Excessive compe-
tition has brought about an entire reversal
of the old saying that the borrower is the
servant of the lender. 'lhe time was when
the lender, with his store of money, was
sought by the borrower who wanted it ; and
who, with his proposition for security, time
of repayment, and rate of interest, waited
with some anxiety for the decision of the
capitalist. If the decision was favorable, he
took the money and was well pleased with
the result. But he was very careful, in view
of the possible necessity for a future loan,
to use to the best advantage the money no
borrowed and to repay it at the time pro-
mised. When the day of payment came, it
was a matter of pride and satisfaction to him
to discharge the obligation. It was a mat-
ter of equal satisfaction for the lender of the
money to recive it so punctually. A founda-
tion of mutual confidence and satisfaction
was thus established, which led in the natu-
ral course of things to a repetition of the
same style of deahng, to the advantage of
both parties.

Under such a system as this the money
lent was generally employed so as to make
additional money ; and the borrower, after
repayment of the loan, often became the
lender in his turn by depositing money to
his credit with the banker. Many amongst
us can recollect the time when such relations
as these between banker and customer wera
ordinary and comnion, and when as a natu-
ral consequence business was generally plea-
sant on both sides. The borrower felt that
he had in the banker or capitalist a friend
who mig&ht be a friend in need, whose good
offices he was careful to cultivate, so that if
the need arose there might be no danger of
help being withheld. The banker was equal.
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ly careful to cultivate the good offices of his
customer, and even when under the neces-
sity of declining some proposal took care to
do it in such a manner that the customer re-
tained his self respect. There was thus an
interchange of good offices constantly going
on. The borrower of one day became the
lender of the next. Both became interested
in each other. The customer took as much
care of the banker's rnoney as the banker
did of the customer's, for the merchant of
those days valued his credit and good name,
and so conducted his business with the fore-
sight and economy which were necessary to
preserve both.

But now, "we have changed all that."
Large masses of capital, representing the
savings of individuals, have been subscribed
for the purpose of forming aggregate sums,
to be dispensed in many cases by those who
own a mere fragment of the whole, if not
indeed by men who have no interest in it
whatever. As one and another of these
masses of capital assumed an organized form,
and became a bank, the necessity of making
loans for the purpose of securing returns to
those who had subscribed their capital be-
came constanLy apparent. The fact that
these large sums of monev were not all
needed in the ordinary circumstances of the
country soon became evident by the fact
that it was necessary to seek borrowers and
offer them inducements to take a portion of
the money. This was an entire reversal of
the natural order of things. The borrower
became the party to confer the obligation,
and the lender his obedient humble servant,
thankful for the favor conferred, and not
very particular as to the terms of the bar-
gain. Under these circumstances it would
inevitably follow that the borrower would
not be particularly careful as to the money
no obtaitied. He did not feel its value, for
he had never really needed it, and never
asked for it. Therefore it is not to be won-
dered at that he frequently lost it. Even
when this catastrophe occurred, it was not a
matter of great regret, for the lender had
pressed the money upon him. Had he not
been asked he never would have borrowed
it. What could be more natural then, than
that hie ideas should be somewhat loose
about repayment ? And if ever repayment
was impossible, how could it be a matter for
deep regret i

Such a state of thinge as this existing, the
ordinary and reasonable relations between
borrower and lender are entirely broken up.
The lender is the servant of the borrower in
this respect, that he (the lender) knows his
hold upon the borrower is feeble compared
with what it would have been had the bor-
rower come to him. He is conscious of being
in a false position. He cannot assume the

firm attitude with regard to security and
repayment, which is equally for hi& own
advantage and that of his customers, and
if his customer demands more of the money
he has to lend, he feels himself compelled,
however unwillingly, to comply with the
demand. For if he refuses he knows that
the customer will at once remind him that
he, the customer, did not seek the money in
the first place, and that he would never have
entered into the speculations by which he
lost it had the loan not been pressed upon
him.

This, in our opinion, is the real cause of
many of the losses and disasters of the banks
in recent years. Speculations have been en-
gaged in and operations entered upon with
borrowed money, which would never have
been entertained for a moment had the
borrowers risked thieir own means. Neither
in all probability would they have entered
upon them had they borrowed the money
under the natural and ordinary conditions
of borrowing. But the reversal of these con-
ditions produced a reckless and freehanded
style of dispensing money when it was got,
which led to its inevitable consequence, viz.,
the ban1kruptcy of the borrower and a bad
debt for the banker.

One of the most irritating reflections for
those shareholders who have lost their
money by depreciation of their property, or
by its total destruction, as in some cases, is
this,-that the money which has been lost
has done no good whatever. It would really
have been better for it to have been dropped
in Lake Ontario bodily and finally. The
loss in that case would have been precisely
the same, but the hundreds of individuals
who have been ruiried by borrowing would
probably have been on their feet to-day.
This is the exasperating part of the losses
referred to. The dispensing of money by
the banks has brought about the ruin of
many of their customers. The contrary is
of course the natural order of things. Bank-
ers ought to assist their customers to carry
on their business and make profit, and so
they would have done had they followed the
dictates of common sense. But the spirit of
competition outgrew all legitimate bounds
and led to the follies that we are now com-
menting upon.

In spite of all that has transpired, we are
afraid this wretched system is not entirely
rooted ont. There are still numbers of bank
officers who have more ambition than pru-
dence, and who look more ta the immediate
returns from an extended businesss than to
permanently safe results. It is this clas of
men who have done a large part of the mis-
chief that stockholders are now groaning
under. In many cases, however, they have
suffered no personal detriment. They have

been allowed to retain their situations-
Losses have not been brought home person'
ally to them. The bitterness of experiencO
has fallen upon innocent stockholders, not
upon those who are really the guilty parties•
And it is very probable that the same dismal
round of experience may be in store for Our
banking institutions even yet.

The real remedy is in the hands of di-
rectors. They can stop this style of busi-
ness if they choose. Sometimes, however,
directors are just as ambitious and impru-
dent as managers. In that case the stock-
holders must take the matter in hand the0-
selves for the protection of their own inter-
est.

INDUSTRIAL EDUCATION.

"A good show, wasn't it, for 'a tew acres
of snow' to make?"

"Yes, and it showed that we can give the
Yankees some hints now in manufacture$,
as well as take them."

The above forms part of a colloquy be-
tween two Canadians, one from Quebec and
one from Ontario, respecting the Industrial
Exhibition, which closed here last month.
Its tone is confident, not to say "cheeky,"
as is supposed to be characteristic of the
West ; still there was so much to be proud
of in the display of Canadian products
and manufactures at this and subsequent
Exhibitions, that it is not wonderful that
this conversation should fairly represet
the impression made upon the average
mind. As to our being able ta give the
Americans improving hints, that is rather
a bold claim to make, and is probably SP'
plicable, if at all, rather in the direction
of agricultural than industrial progress.
Though we have done well in manufactures,
it would be but the conclusion of an ill
informed or unobservant mind ta say WO
could not, or did not need to do better.
While we have reproduced machines, the
invention of other countries, with admitted
improvements in style and finish, we have
need to be guarded in our boasts of mach-
inery of distinctively Canadian inventiOn'
Are we doing all we ought for the risilng
generation in the way of educating then'
industrially ?

School education and industrial train-
ing, it has been said, ought, for soflf
time at least, to be conjoined. How to
make them dove-tail into one another in
Practice, is one of the chief educatiOnal
problems of the day. Our facilities for
"higher education" cannot well be terned
inadequate, since Canadian Universities are
abundantly adapted for teaching law, m1edi-
cine and theology to that needlessly large
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Proportion of our youth who aim to make
their living by these professions.

We have schools of navigation, colleges
0f agriculture, schools of technology, or
telemistry applied to the arts. We posses
teiegraph colleges, examining boards in
Civil engineering, commercial colleges for
the acquirement of book-keeping and ac-
.counts, though there is still room for in-
struction in that usually neglected essential,
POlitical economy, or the science of wealth.
Coming downward in the scale, and passing
for the time cur academies, high schools
and grammar schools, we reach what we
have just reason to take pride in, our com-
r1 On schools, whose primary aim is instruc-
tion in reading, writing and counting.

But after all these admirable and useful
means of acquiring knowledge have been
COnsidered, there still exists a want in the
"ducation of the mass of the people who
are to form our artisans and laborers ; i.e.,
the mneans of imparting taste to the minds
and skili to the fingers of our lower class
Population, which shall result in improving
the productions of our workshops and fac-
tories, and shall give birth to discovery in
sience or to invention in industrial appli-
ances. This is termed industrial, or if you
Please, art education: the application of
knowledge to practical purposes.

To " the three R's," as are popularly
termed the three fundamental studies hi-
therto considered requisite to fit children
for practical life, and which have been
classified as :-

I. Reading, because it is the means of
teaching and acquiring knowledge.

2. Writing, because it is the means of
expressing knowledge.

3- Arithmetic, because it is the means of
COnputing knowledge and values.

There must now be added:
4. Drawing, because it is the language

0f form of every branch of industry.
The French Imperial Commission, ap-

Pointed in 1863 to discover the cause of the
Progress since 1851, and indeed the later
supreinacy in some lines, of England in the
skill of ber workmanship and the taste of
ier designs in manufactures, reported that

was due to the teaching of drawing
en the English public schools. And the
conclusion of this learned body was that

anong all the branches of instruction
Which in different degrees from the highest
to the lowest grade, can contribute to theteChnical education of either sex, draw-
beg, in all its forms and applications, bas
been regarded as the one which it is most
"portant to make common."

And the Convention at Washington, of
ebruary last, of the heads of state, county
d ity schools in the United States, recog-

nizing the necessity of industrial education
in the public schools, resolved : " That in-
dustrial drawing, consisting of freehand
drawing, geometrical drawing, elementary
design, being now regarded as the common
basis of technical education, should be
taught in the public day schools as an
elementary part of all public education.
And that industrial drawing, modelling and
applied design fo>r trades and manufactures,
should be taught to persons of both sexes in
free evening classes for those who are not
in attendance at day schools."

Now the men who composed the conven-
tion which passed this most noticeable
resolution, are the men who control and
direct the free public school education
of the United States ; and its language,
as a writer in the Canadian Monthly
puts it, indicates the formal acceptance
of a revolution in the whole plan of
education, a revolution which bas for some
years and against strong opposition been
quietly progressing. There is an important
lesson for Canada in the change here fore-
shadowed, for the United States, must
always, from their contiguity, be our great
industrial competitor; and as the writer
last quoted states, industrial progress there
can only be met by a corresponding deve-
lopment here. In a subsequent article we
shall discuss the modes of instruction in
this department thus far adopted in Canada,
and compare them with those of other
countries.

THE ST. LAWRENCE ROUTE
OCEANWARD.

It has been objected, with reference to
the St. Lawrence route to the sea, that the
charges to which a vessel is subjected upon
that route are excessive. As it is of impor-
tance to vessel owners everywhere that the
truth be known upon such a matter, and as
the whole Dominion bas an interest in the
popularizing, by means of light charges not
less than good cargo facilities, of our great
water-way, we have thought it well to make
some enquiry upon the subject.

It is shown by an article in the New York
Tribune of recent date that the cost of load-
ing an 8oo ton ship at that port with grain
for Europe was over $2,ooo, at Baltimore
it was scarcely less, and at Philadelphia it
was $1,871. The following table gives the
items of expense at four American ports,
and by adding to it a column, the figures
of which were obligingly furnished us by
the Harbor Master at Montreal of charges
at that city under the corresponding heads,
we firrd that its charges are the lowest of
the five, being no less than $321 lower than
New York.
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With vessels coming ta New York from
infected ports the expenses are materially
increased with extra health officer's fees of $8 ;
fumigating 120; stevedore, discharging and
iighterage at upper quarantine, making a mate-
rial increase of the above charges at New York.

It will be seen that at Montreal there are
no tonnage dues; that the costs of dis-
charging ballast, ceiling and health fees,
are the lowest on the list ; that stowage,
bags and elevator charges are low. The
items relatively highest are harbor and
hospital fees, pilotage and towage. The
last named item, that of towage, is the
most serious, being about three ti-res that
charged at Baltimore, which is the highest
of the American ports compared. The
Chairman of the Board of Harbor Commis-
sioners, in answer ta our enquiries as to the
possibility of reducing these charges still
further, says:-" The item of towage tells
heavily against Montreal in the compari-
son because of the long distance that a
tug is necessary, up and down. True, this
towage is, I am informed, mare cheapy
performed for the distance than any where
else in the world, still it is our drawback
from a sailing ship standpoint. The bro-
ker's commission, seems ta me ta be en-
tirely out of place in comparing the different
ports. That is an item that should hardly
be considered in so far as the port is con-
cerned. 0f course, hoawever, sipowners, as
is natural, look at the final retura from their
vessel, including ail charges, of whatever
kind.'

Recent statistics of the part sustain Mr.
Robertson's conclusion that Montreal, as
a shipping part, will gradually have more
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steamers, and that they will increase in was required. The first appearance of the
number, while sailing ships will necessarily Government party as political orators at a i
diminish. The figures of the port of New church door, after the issue of mass, was t
York tend to prove the same thing. In the signal for the Opposition te follow
fact, it would appear that the carrying suit; and the resuit is that the twe parties i
trade of the world is steadily passing away are making a sort of preliminary appeal to 1
from sailing ships, and being transferred the people. There is no certainty that a
to steamers. In this case, Montreal will general election would give either party a
assert its preeminence as an economical good working majerity; the probability is,
ocean port, because thé question of towage perhaps, rather the othpr way. The only t
does not come into the calculation where certain way out of the difficulty lies in the
steamers are employed ; and having a formation of a Coalition Government. For
shorter route there should, of course, be an appeal te the people might not give
less fnel consumed upon it than upon longer M. Joly the requisite majority; ard even
routes. if it did, the Legisiative Council might still

______________refuse to yield. It is true that, if M. Joly

THE SUPPLIES IN QUEBEC. made a successful appeal to the electors,
ail pretext for further opposition, on the

Very great inconvenience necessarily part of the Council, would be at an end;
arises from the action of the Legislative but it is just possible, nevertheless, that
Council, in stopping the supplies ; and the the opposition might be continued.
end of the trouble has not yet been reached. A legislative body, which has gone to the
On Monday the Council met ; but, as the extreme verge cf its legal rights, and has
event proved, only to re-affirm the position far passed ail bounds of disctetion, cannot
it had previously taken. From the first, be relied on te act in accordance with rea-
there have appeared to be only two pos- son, in any possible eventuality. The Leg-
sible ways out of the difBculty: the forma- islative Council has aiready done enough to
tion of a Coalition, or an appeal to the bring nomination into discredit. A Council
country. Any effective movement looking which represents nobody in particular, is
to a Coalition could only be set on foot fot in a position to stand on its extreme
by the Government, directly or indirectly. rights, and carry public sympathy with it.
Through the intervention of some judicious A great deal will be borne from a chamber
friend, M. Joly might have felt his way that is known te represent the wishes cf a
and found out what prospect there was of large majority cf the population. In this
getting opposing parties to unite, tu put an particular, the support which M. Joly has
end to the existing dead-lock. At the out- in the fouse, always feeble, bas, since the
set, he need not have been committed, in resignation of M. Chauveau, been doubt-
any way; and if inw the end he had had to fuI. The leaning of the censtituencies is
state his terms, it would have been te bis equally doubtful. At east one of their most
credit that he had made the advance. For constant supporters in the pres , up to the
the other party te have moved might have present time, the iournal de Quebec, bas
been construed into knocking at the door ceased te support the action of the Govern-
of the Cabinet for admission te counsel ment. Nothing," says the ourna f the
with mcn whom they were opposing. On 27th ult., . prevents us repeating what we
either side, there were seme difficulties in said yesterday, that the situation is deplor.
the way, but none that it shougd have able; that the Goverment is powerless;
been impossible te overcomge. It would that it refuses te do any thing to better its
have been ne harm for M. de Bpucherville position; that it has had recourse to the
te have declared his readiness te, meet M. last expedient, and that by way cf making
Joly haîf way. But M. Jely's liberty cf a diversion, it ofas eimulated th laying
action seema te have been constrained by siege te the Legislative Council in set
bis friends, from whem, corne the cry cf form." If this is te be taken as an indi-
"ne Coalitionf;" and it is just possible that cation that the strength f the Goverement
he did hot feel himself streng enough te do in the cpnstituencies is felt te be dgubtful,
what he may have thought te be best. there is ail the more need that the two

The chief thing donc by the Government, parties should work tgether, for the ctil
srnce the crisis commenced, bas been te mon good.
procure an adjournment cf the Legismative Whatever effect the present action cf
Assembly for two menths. To justify this the Legislative Council may have on the
step, there should have been Borne proba- future cf that branch f the Legisture, the
bility that the interval could be ge eaployed present conteet must be worked eut under
as te put an ed te the difficulty. But these existing forms. As a co-ordinate branch
two menths arc being devoted te speech- cf the Legislature, the Legislative Council
matking, when effective work Was what cannot be ignored. Whatver opinion we
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nay have of its wisdom or discretion, there
t is; and if it chooses to exercise its ex-
reme rights, there are no means of pre-
venting it. All intimidation of the Council,
n whatever form, is to be deprecated;
because it is of the first importanc, that
each branch of the Legislature should be
at liberty to exercise its functions freely
and without constraint. For if intimida-
ion may be practised against one branch
of the Legislature, it may equally be exer-
cised against another branch ; and a Gov-
ernment acting under the impulse of fear
might at any moment become the creature
of a mob. The Ccuncil acts on its own
responsibility; and if it has any wisdom2
eft, it nust know that if it acts contrary to
right, justice, the public interests, a retri-
bution will come, in some form. It bas
already had notice that, in the absence of
any cause arising out of its present action,
M. Joly has declared his desire to see it
abolished. It is not impossible that a
desire to resent this menace has had some-
thing to do with its present course in refus-
ing the supplies.

The interest which we feel in the contest
arises out of its fin ancial aspect. The pres-
sure on the finances of the Province of
Quebec is sufficiently great to make its
well-wishers desire that it may not be in-
creased by artificial means. Should any
interest on any portion of the public debt
fail to be paid, when due, in consequence 0i
the stoppage of the supplies, the effect
must be injurious to the public credit.
There would spring up a disposition on the
part of capitalists to avoid dealings with a
Government in which such delays and ir-
regularities are liable to occur. The pos-
sible, almost certain, injury which the
present dead-lock will cause to the public
credit is the cardinal point which both po-
litical parties should keep in mind. It is,
we fear, not sufficiently regarded by either
of the parties to the unseemly contest. Let
all who are moved by patriotic sentiments,
to whatever party they may belong, see
whether they cannot unite for the public
interest ; and in doing so they will receivc
the best thanks of the country, if they suc-
ceed in putting an end to the turbulence Of
faction.

Party feeling is very bitter just now in
Quebec. The dismissal first, of the De-
Boucherville Ministry, then of Lieut.-Gov-
ernor Letellier, and the present obstructive
action of the Legislative Council, all show
a dangerous determination of the several
authorities to stand on their extreme rights-
If, in this state of party feeling, there was
no reasonable prospect of getting the fac-
tions to forget their mutual hatred, in the
public interest, there should have been 10
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delay in making that appeal to the people
which will.þecome inevitable.

"LOSS IF ANY," &c.

That it is not an unfrequent occurrence
for a plaintiff in an insnrance case to plead
Ignorance about the conditions of his policy
I Well known to many defendants, and it
does seem hard that a man should fail in his
honest effort to secure money, to which he
had no doubt about his legal title, because
he failed to understand the tenor of one
out of many such conditions. We were
uIder the impression that when, for
a valiable consideration, " loss if an'y "
Was made payable to a third party with
Consent of the insurance company, the sum
ilsured could, under any circumstances, be
recovered by him in a court of law. But
this is not the case. We refer to May vs.
The Standard Fire Insurance Company.

The insurance had been effected by one
Rilpatrick. A special condition of the pol-
1ey at issue provided that if the goods in-
Sured thereby should be levied upon, or
seized, under legal process, the policy should
cease to be binding on the insurers. The
Policy also contained a provision that loss,
if any, should be payable to Samuel May as
his interest might appear ; to whom, before
insUrance, the goods had been mortgaged.

But, after the issue of the policy, an ex-
ecution at the suit of one Daniel was issued
against the goods insured, and the sþeriff
Seized them. It should be borne in mind
that the execution was issued against the
goods and chattels of Kilpatrick. Subse-
ClUently, a bond having been given for their
delivery, the seizure was withdrawn and the
goods were left in Kilpatrick's passession.
The goods were burned. The Court of
Colimon Pleas, before which the case was
brought, Easter Term, 1879, held that there
Ifas a valid seizure, and that that part of the
Condition which referred to the levy was.
Under the circumstances, just a nd reasona-
ble. The policy was therefore held to be
avoided.

About the legality of this decision there
can be no possible dispute. But it is to be
hoped that no such technical objection to
the payment of a legitimate claim will ever
be raised again. We do not suppose that
the companies will, one and all, warn their
lients that the very common provision

«Loss if any, &c., &c.," may be no safe-
guard whatever, for we know that there are
sOume of them who do not possess sufficient
honesty, or moral courage, or, perhaps
efancial strength, to resist a -temptation to
dispute so strong as that whicb May vs. the
81andard presents.

SUPERFICIAL AUDITING

Malfeasance by auditors is unfortunately not
an uncommon occurence. There are too many
instances of it however, to allow so important a
one as that recently before his Lordship the
Chancellor in London to be passed over. If
auditors take for granted that the accounts of a
Manager, or a Treasurer, are correct because,
forsooth, he is regarded as " perfectly upright,"
" trustworthy and entirely above suspicion"-
and so disregard the high trust which has been
reposed in them by failing intelligently and im-
partially to examine his books and accounts,
gross is but a mild term to apply to their
negligence, criminal would most ably define it.

The Huron & E ie Loan and Savings Com-
pany of London, Ont,, has been established
over fifteen years, has a paid up capital stock of
eg77,622 with a rest Of 240,ooo. On the
strength of the previous audit and the "very
reassuring report" by the auditors, a five per cent
half yearly dividend was paid. There was also
a member of the Board who in consideration
of the salary of $400 a year, discharged the
duties of inspecting Director."

But during the years 1870 to 1878 the secret-
ary and treasurer of this society by erasures,
alterations, the addition of figures in one account
and the omission of them in another, succeeded
in defrauding the Company Out of Sr4,65.5o.
It seems to have been a gradual process. But
will it not str;ke anyone who payi only a slight
attention to the details of this unfortunate case,
that between the years 1870 and 1878 neither
auditors or inspecting Director ever looked at
the books, muchi less examined them ? An
"erasure" or an "alteration" is ever regarded
with suspicion. No conscientious auditor cr
inspecting Director would admit it without the
strictest scrutiny; and had that means been
taken in the earliest stages of the embezzlement
it is quite possible that the defalcation, might
have been kept within the limit of the defaulter's
bond.

About these bondsmen, during the nine years
over which the theft.was protracted, they, too.
reposed the utmost confidence in the auditors
and the inspecting Director, who doubtlessswere
men of good standing, sober and intelligent
persons, and skilled accountants. But how
cruel their negligence, culminating in a Chan-
ery suit, with its attendant expense, in effect,
almost as bad as the robbery itself.

This suit in Chancery is a case of special
interest. The sureties of Lawrence Gibson,
the defaulting Manager, were A. & C. Murray
and John Elliott who had satisfied their bonds
aggregating $4,oo, and I. D. Purkis who
had not. The bill was fyled by the former to
compel the latter to make good a like bond for

84,ooo, and his Lordship reserved judgement.
Counsel, among other defences asked His

Lordship to find that there had ever been gross
negligence in the non-observance of the rules of
the Society in regard to auditing and examining
the books and accounts, which regulations if
observed, it was claimed, would have rendered
such defalcations impossible, and that these
were safeguards against fraud on the part of
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Gibson which his sureties were entitled to have
thrown around him by the Society, and failingin this the defendant Purkis ought not to be
bound to make good the amount of his surety.

TO CORRESPONDENTS.

E. B. MoNTREAL.-Received too late for the
present issue.

G. G.-There is room, as you suggest, for re-
form in the system of rates for small parcels
carried by the express companies ; their over-
charges are sometimes annoying. The charges
for postal transmission of parcels, as recently
modified, are likely to divert some part of that
carrinage traffic to the P. O. department. The
rates on parcels within the Dominion, prepaid
by stamp, are given in a recent issue of the
Official Gaz'tte as follows : For each parcel up
to 4 Ozs. in weight, 6c.; each parcel over 3 ozs.,
and not over 8 ozs., 12c.; for each additional 4
czs., or fraction of 4 ozs., 6c. The general
scale of charge will thus be 6 cents per 4 ozs.,
instead of, as heretofore, 12J cents per 8 oza.

N. D., QuEBEc.-We have not the volumes
you name. It is stated in an exchange that
the French imports of raw materials for manu-
facturing purposes increased by 3,500,000 francs
in the first half of last year as compared with
first half 1878. The return shows an increase
of 935,495,ooof. in the ports, and of 16,58 ,ooof.
in the exports of the half year: The foreign
trade of France for the first six months of 1879
is placed in value at 3, 762,962,oof., i. e., 2,232,-

468,ooof. imports and 1,530,494,000f. exports,
an cxcess of imports over exports to the value
of 701, 9 7 4 ,ooof.

THE OTTAWA EXHIBITION.

On Saturday last the thirty fourth annual ex-
hibition of this province closed at Ottawa. The
display of live stock and agricultural products
was very good, but machinery showed dis-
advantageously for lack of power to drive if.
The Eastern part of this province,as well as the
province of Quebec made a creditable exhibit in
field products, and Montreal contributed a fair
display of machines and implements. Agricul-
tural Implements for use with horses are now
more generally within the reach of the purse of
the average Cafiadian farmer, than they were a
dozen years ago. They are better adapted at
the present time for the purposes at which they
aim, and can be had, moreover, at nearly half
the price of the then newer and less generally
used implements of 1869. The gold and silver
medals were presented by H. R. H. the Princess
Louise on Friday.

The premium for export butter,creamery made,
carrying the Dominion gold medal, was won
by. F. Wilson, Montreal; the remaining prises
going to Drummond, Greystead, Breadalbane,
and Morrisburg. The private dairy premium for
butter export was won by J. Martin, St.
Andrews. A bronze medal for "home-use"
butter goes ta Clarence; another for rolls or prints
to Billings' Bridge.

For the best five factory-made cheese. Mr.
Brintwell of Thurlow takes the gold medal; East
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Farnham (Eastern Townships) Lancaster,
Melrose, Farmeraville, Dominionville (Glengarry
County) and Edwardsburg getting the other six
prizes in their order. R. J. Graham of Belleville
takes two prizes in August and other cheese,
and a prize taken in this article comes all the
way from River du Loup, Que. The medal for
dairy cheese goes to North Bristol, and for Stil-
ton to E. Parsons, Guelph.

Mr. Thomas Stock, of Waterdown, obtained
the Canada Company's prize of broo for the
best 25 bushels oi Ontario (ail wheat Of 1879;
the 2nd prize going to Reach township and the
3rd to Pembroke ; C. Grant, of Thornbury took
four prizes for spring and winter wheat and
barley. Several prizes in rye and oats
tobacco-leaf, flax and hemp were taken by
exhibitors from the province of Quebec.

A novelty and an important one in the exhibits
of live animais was the collection of fish of the
salmon and other families shown by Mr. S.
Wilmot of Newcastle, so well known in connec-
tion with our Fishery Department, who also ex-
hibits aquaria and apparatus for artificial fish
breeding. A collection of the copper ores of the
Dominion shown by Mr. Robert G. Leckie,
of the Orford Nickel and Copper Company, was
awarded a bronze medal: so also was the
collection of iron ores shown by Mr. Haycock
of Ottawa. The gold medal for Canadian phos-
phates and the silver one for a varied collection
of minerais were taken by Mr. J. G. Miller of
Templeton.

In Agricultural implements the names of Jno.
Watson & Sons of Ayr, John Abell of Wood-
bridge, and Frost & Wood of Smith's Falls, are
prominent. The firms named received respec-
tively the Dominion gold, silver, and bronze
medals for their collections of field implements.

The A. S. Whiting Manufacturing Co. of
Oshawa won the honors in agricultural tools
for hand use; the Montreal Malleable Iron
Works, a prize for an assortment of agricultural
castings. The Washburn & Moen Mf'g Ca. for
wire fencing ; Martin & Bean, Montreal, for a
collection of dairy utensils ; the Waterous
Engine Works, prizes for steam saw mili, grist
mill and for shingle machine, and second prizes
for portable engines.

In circular saws and hand saws, Messrs.
Morland, Watson & Co. of Montreal, obtain
prizes. James Robertson & Co. taking the
silver medal for the former. Goldie & McCulloch
take a prize for a band saw for wood working.

For edge tools, an assortment, the silver
medal was awarded to J. Warnock & Co. of
Galt, who also have awards for chopping axes,
picks and springs. Cant, Gourlay & Co. of Galt,
take the gold medal for their collection of wood-
working machinery, and McKechnie, Bertram &
Co. of Dundas the gold medal for their iron-
working machines. J. A. McMartin of Montreal
receives three prizes for pumps.

The well-known Montreal carriage makers,
Messrs. N. & A. C. Lariviere recelved silver and
bronze medals for two horse carriage and buggies,
B. J. Coghlin of that city, gets rat prize for
steel carriage springs. James Ewart ol' Brock-
ville is awarded a bronze medal for his assort-
ment of waggon and carriage hardware.

In cabinet ware, the Oshawa Cabinet Factory
carries off the largest number of prizes. I. A.
Craig, of Montreal getting first for a set of bed-
room furniture. An assortmtnt of veneers from
Canadian woods, shown by J. White, of Wood-
stock, obtained a silver medal.

Under the head of building materials, the
colored pressed bricks and tiles of the New
Edinburgh Brick and Terra Cotta Works were
awarded a dioloma and a prize. These hand-
some goods for ornamental architecture arebeing shipped by Mr. Clark to various parts of
the United States.

The pressed spikes of Messrs. Peck, Benny
& Co., Montreal, the hammer iron work and

smoothing irons of H. R. Ives & Co., of Mont-
real, and the scales of Gurney, Ware & Co.,
of Hamilton, were highly commended. The
last named firm take a bronze medal for their
counter scales, while in cooking stoves and
hollow-ware, W. Clendinning of Montreal, E. &
C. Gurney of Hamilton, W. Buck, of Brantford,
James Smart, of Brockville, receivedthe awards.

Christie, Brown & Co., of Toronto, were
awarded a silver medal for their collection of
biscuits, &c., which was very extensive. Mr.
J. P. Samuels, of Toronto, whose ' Herlth
Food' and Cereal Coffee were awarded a diplo-
ma at the Industrial Exhibition here. received
high commendation for those preparations at
the Provincial fair.

The Cook's Friend baking powder of W. D.
McLaren, and the washing crystal of Geo. D.
Morse & Co. took extra premiums ; the latter
firm received rat prize for common and 2nd
for fancy soaps. In canned meats the first prize
fell to W. Clark, of Montreal, and the second to
the McPherson Packing Co., Quebec. The
Dominion silver medal for dried or smoked fish
fell to Dingman, Stickney & Co., of this city.

Messrs. Lyman Bros & Co., were awarded a
silver medal for their pharmaceutical prepara-
tions, a diploma for perfumes, and honorary
mention for dentists' plaster, and linseed oil
cake. The paraffine oil of Messrs. Waterman
Bros., of London, was awarded an extra prize ;
this firm received the gold medal for their dis-
play of petroleum products.

-Stocks of boots and shoes appear to be
light throughout the country, and the demand
for fall goods has set in unusually early. We
note elsewhere that some of our boot and shoe
manufacturing houses have advanced their
prices, and it appears to us that such a move-
ment is likely to become general. That it
ought to become general, is inferrable from the
advanced prices of domestic leathers, and the
increased cost of imported American stock of
the finer kinds. Stocks in tle hands of our
large makers have not been so large of late
seasons, that they can now continue to supply
their customers with goods at old prices, regard-
less of the rising values of the materials they
use. The movement towards a reconstruction
of price lists is not only justifiable, therefore,
but we think it should, in the interest of this
large industry be general and thorough. Enough
money has been lost in former years by " cut-
ting" prices and " cutting" terms among shoe
manufacturers. Those houses who propose to
make a living at their business will hardly con-
tinue to sell at prices which, from the increased
cost of materials, leave no margin of profit.

-The continued appearance of new banks,
credits, &c., in Paris, is beginning to alarm the
more conservative of Frenchmen. Some fear a
crash, and recall the glorious times which pre-
ceded the financial catastrophe ofVienna. The
Stockholders' Monitor recommends us to the
"Compagnie d'Enterprize Generale de Construc-
tion et de Travaux Publics" (there is no need of
translating this title, says the N.Y. Bulletin,and
it would be a pity to spoil its majestic euphony.)
The great peculiarity about this company is
that, although it is only in process of formation,
it has, it seems, made a great deal of money
alreadyl In this reepect it resembles sorne

Canadian companies we have known, the shares
of which, suppose the company to be launched
of a Saturday, are discovered to be' worth On
Monday following a round premium. Another
Paris financial paper is The Journal of Non-
Quoted Values. This paper keeps a regular
bazaar of "stocks." Anybody can get what he
wants. " If you don't see what you want, ask
for it," might form a motto for the paper and a
device over the doors. There is the " Society
for Providing Water," which water is to b
brought along the sides of a mountain to give
it a rapid fall. ' The French Glass Works"
offer great inducements, since a kilogramme of
coal will give you a kilogramme of glass. Then
the ramie plant, of Louisiana fame, has also
been taken up by a company and shares are to
be soon issued on the basis of ramie.

-The traffic on the Grand Trunk Railway
the past week has been very heavy, indicating
that there is increasing business activity. A
considerable proportion of the goods moving
is through freight to Europe, Western shippers
being now able to forward grain as cheaply via
Montreal as New York, for though ocean freights
from the former are higher, inland transportation
is cheaper and pute the St. Lawrence route on a
favorable footing,

-The stock market at Montreal during the,
past week has been irregular and weaker; Bank
of Montreal advanced from 132 to 133, and then
fell to 1311, but closed on Wednesday at 132 ;
Merchants has been stronger at 8e to 81 ; the
sales reported include a round lot of 500 shares
at 81, but the general opinion is that they were
what is termed " put through" ; Commerce has
sold from 1131down to Y 121, but is now stroger
again at 113. The greatest drop has been in
Montreal Telegraph which gradually declined
until 91 was reached on Wednesday, closing at
9îj bid, gîi asked. City Passenger Railway
has fallen off il during the week, last sales being
at So. Other investments are inactive and show
little or no change.

-The Customs receipts at Mantreal for the
firet quarter of tho fiscal year, July ist to Sept.

30 are 11,299,30 .93 as against $r,o8o,69484 in
the corresponding quarter of the previous year,
an increase of $218,607.14. The exports froim
Montreal in August are valued at 13,903,827
against $3,717,636, the increase being altogether
in goods not the produce of Canada, and ilI
bullion ; goods the produce of Canada are $500,-
ooo below those of Auguat last year.

-- According to the U. S. Consulate returns
the value of exports to the States from Hamil-
ton during September was 066,233, which 10
more by $37,272 than those of September 1878.
The main items were :

W ool ............ Value ........... $27.189
Malt ............. " ........... 14,376
Skins ............ " .......... 8,806
Sewing machines.. " ........... 5,030
Animais .......... " .. .. .. .2,612
Barley ........... " ........ . 2.OOQ

--------------
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-The September failures in New York city
numbered 28, with liabilities all told of 8315,000,
a very small month ; those of September 1878
Were 30 in number, and the aggregate liabilities
were $4,3oo,ooo. The contrast speaks well for
the recovery of trade.

fSirrespoindenc.e.
OUR CATTLE EXPORT.

To the Edij'or of the Monetary Times,
SI,-The embargo laid upon foreign cattle

Coming into Canada bas been prolonged to the
8th. October, and it is asserted to be the pur
Pose of the Government to remove it entirely
after that date and allow American animals for
transatlantic export to be carried in bond by the
Great Western or Southern through Ontario, by
the Grank Trunk and Intercolonial to our own
Ocean ports. This upon the plea that the
carriage of these animals is of great importance
tO.Our railways, and that, since Canadian cattle
shipment is ended for the present season,
there can be no harm done by permitting healthy
cattle from the States to pass through our terri-
tory. To rescind the order prohibibiting American
Cattle from coming into Canada will be. in the
Opinion of those of our exporters best entitled to
speak on the sui-ject, to give a rudel shock to
Our cattle shipment to Britain if not to end it
altogether.

Whatever success Canadians have met with in
this trade during this year is attributed to the
fact that American cattle were on a less favor-
able footing than our own in Britain. The
admission must be made that our cattle are in-
ferior in quality and quantity of beef-producing
fibre to those fed on the prairies of the Western
States; and that if the latter are admitted to
the English market on the same terms with ours,
the latter will not bring within a penny or three
half pence the pound as much as the United
States animal. Nothing is more lhkely, con-
sidering the state of feeling in Britain, than
that Canada will bemade a " scheduled"country
the moment we admit American cattle to cros,
Our borders. If that were done. and our-limited
nfumber of beeves had, on equal terms, to
compete upon their merits with the better fed
and more numerous prairie steers, our trade
Would be gone,and our cattle exporters would be
forced to trarsfer themselves and their operations
to the States. It behooves our Government
to consider this view of the case, before, in de.
ference to railway interests, they cut off what-
ever advantage we have hitherto held.

Yours Respectfully,
SHIPPR.

RESPONSBILITY OF DIRECTORS.

To the Editor of the Monetary Times.
SI,-Mar.y people think it a grand thing tobe a director of a company and receive a. nice

fee for attending an hour each week. But thereare responsibilities in accepting these positions
Which are too ofen ignored. If Presidents and
Directors accept payment for their services in
looking after the interests of shareholders, they
!nust take the consequences if they allow thoseInterests tobe sacrificed. The fate of the Direc-
tors of the Glasgow Bank, and the unpleasant
Position of the Directors of the Consolidated
Bank should not be overlooked.

In spite of these examples there are Directors
of public companies who permit prots whichbelong to the shareholders to be diverted into
the pockets of Directors and their fiiends under
the name of commissions. Perhaps these thingsare Only known to the managing spirits. % hat
a rude shock those other directors would get if9 bill were fyled against the whole board, hold-

ing them personally responsible for all profits
improperly diverted from the shareholders for
so many years. Such action is not only possible
but probable. As long as profits are large and
dividends good, shareholders are not trouble-
some, but once these diminish it is surprising
how unpleasant they make themselves.

VERB. SAP.

OIL MATTERS IN PETROLIA

Petrolia 29th Sept. 1879.
The last week bas exhibited some strong

market movement in the Oil Regions of Penn-
sylvania. Although production and stocks there
are larger than ever before, yet consumption in-
creases very largely also. The price of crude
advanced io to 15c. per barrel, and refined fullyrc. on a gallon with us here, the crude market,
although very littie advanced, exhibits an under-
tone of strength which shews that all movements
will only be upward for this season. Sales have
been made on board the cars at 67c. and at the
various shipping points in the region at prices
equal to that. There is more drilling being
done than at one time was thought would be this
season, but labor and material values have
shrunk here as well as elsewhere, and an oper-
ator posessing land and idle machinery must drill,
although it should be only for the sake of donig
something. Not much increase in production
has been made by drilling this year, and in the
absence of any excitement it will fall off as the
winter months set in. The refined market keeps
steady at 8j here and gc. in London. The
demand is large.

The Gas companies of the Dominion are
eradually taking to use oil instead of coal.
Kingston and Brockville for two years have used
nothing else than Petroleum gas. Toronto has
followed by experimenting and for fully a year
the Consumers Gas Co. have been using Petro-
leum, London is adopting it, but a new Gas
Co. had tojbe formed to do it, the old one being
a trifle conservative. Altogether although values
are low, the Petreleum business is healthier to-
day than ever it was.

STOCKS IN MONTREAL.

Montreal, ist October, 3 p.m.

S'rocgs. S~ l~ U
STOCKS.0 eue

Montreal......... 131 133 314 132 1324
x.d....................... .........

Ontario........... ......... ......... .......
Consolidated. ........... 44 ro
Peopler ............ 44 44' 105 444 50
Molasons xd...... ....... 65 6 654
Toronto ........ ......... ......... 12.
Jacques Cartier 58 59 150 57 !8
Merchants ...... 7., 1410 i 811
Commerce .. 113 520 112t 1134
Union...... .. .............. ........
H am ilton......... ....... ........
Exchange ...... .... ... ...... ......-- 50
Mon. Tel......... 91 94 1564 9141 gri
Dom. Tel..
Rich. & O. Nav. 37 374 75 37 3'3

City Pass......... 80 814 zoi 78 si
Gao ........... ......... 118 17 116J 1181

x .d .... ......... ......... ......... ......... .........
Eastein T' a.... ........ ............. .. ... .........
R .C . Ins. C o. ... ........ ..... ......... .........
Ster in x............ ......... ........

1711

83
74;
711
90
1394
44
97
114

116
I î8

go
90

138J

CANADIAN CENTENARIANS !

The longevity of a people is something credit.
able to the race and to the healthfulness of the
land which they possess. Individuals, too. feel
a pride in making themselves out to be centen-
arians, and we find, therefore, both nations and

417

individuals putting forth claims to longevity
which we have long believed rested on very
slender foundations. In the last volume issued
by the Census Bureau, at Ottawa, we find some
valuable evidence on this subject, which proves
the apocryphal character of many of the stories
of extraordinary ages met with so often in the
public press.

It appears that the officers of the Census De-
partment entered into an investigation of the
cases of 421 centenarians who, either them-
selves, or through their friends, claimed to have
lived over one hundred years. Such investigation
would have been impossible but for the well-kept
registers of the French clergy, extending back,as they do, for a period of two centuries; butwith these records, tlke assistance of the cures,
and an experienced genealogist, who has been
engaged for over twenty years in preparing a
genealogical dictionary of that people, the work
was performed as thoroughly and correctly as it
could probably be done in any other country in
the world.

The investigation must be useful to science,
as it brings out most interesting and surprising
results. Out oi the 421 persons claimed to have
been centenarians, 339 were dropped early in the
investigation for want of sufficient proof, or any
means of determining the truth of the statements
made. Of the remaining 82, the investigation
was most complete, and it was ascertained that
only nine out of the whole number were really
centenarians! One person was found to be still
in the seventies, 26 in the eighties, 46 in the
nineties, and only the remaining nine had lived
a century and above it. The actual centenari-
ans, their names, residences and ages, were as
follows:-

Names. Residence. Age.Anne Charlotte Dumont, Quebec. .... .. .. 100
Marie Josette Dupuis .. St. Francis du Lac 100
Francis Forcier ...... Sorel............ 103
Francis Giguere Despins, St. Francis du Lac 102
Pierre Joubert ........ Charlesbourg .. .. 118
Rosalie Lizotte ........ St. R. des Aulnets 109
Pierre Noel Plante.... Ile Orleans ...... 101
Jean Baptiste Poupard Laprairie........ 103
Therese Marie .... .... St. Regis........ 100

In arriving at this result, it is claimed that
"Whatever did not stand the test of scrutiny
and produce an irresistible conviction was set
aside." Taking only the 82 cases thoroughly
examined, they are sufficient in number to make
a satisfactory test, and the results may be held
to thoroughly establish the bogus character
of many of the claims to centenarianism so con-
stantly put forward.

Paul Joubert, aged 113, was the longest-lived
person whom the investigators could find.
When the records here were consulted
lie was ascertained to be a little older
than had been supposed, but the ages of almost
all the others were exaggerated. The person
who was claimed to be the oldest in the whole
number was a French woman, who died in the
State of New York, but was supposed to have
been boru in this country. Her age was said
to have been only 130 years ! On careful inves.
tigation, not a particle of evidence could be
found to establish for lier anything like such an
age, and what is true in this case is equally cor-rect in fine out of every ten similar instances of
extreme old age reported.

The French-Canadians are noted as a peoplefor being long-hivers, and many will be surprised
to learn how very few even of that hardy race
reach their hundreth year. It is true that
few countries can show a better record as re-
gards longevity than the Province of Quebec,
and this investigation may be taken to have
definitely settled the question that, leaving out
of the count the days of the Patriarchs, the
number of real centenarians in any countrv is
extremely limited.
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CLERKS AND CUSTOMERS.

I know of ne class of men that suffer more
from fret and worry than shop keepers. In
co'isequence, many of them are prematurely
old, while almost ail wear a care-worn look.
How te meet bills that are maturing, how te
collect debts that ought te have been paid lcng
ago, and how te keep up a respectable style of
living are matters which cost them nnceasing
anxiety. The position of their clerks is a thon-
sandfold more enviable. Thev, wben they lock
up for the night, leave their anxiety inside the
door of the shop ; the shop keeper carries bis te
his home. And if he is sometimes snappish
and morose, and inclined te be disagreeable it
must be set down te the fact thnt bis business
cares chafeandworryhim. At the same timehe
is under great tenptation te be dishonest, and te
resort te the " tricks of trade " in order te extri-
cate himself from bis difficulties. The public
always drives a hard bargain with him, and
"makes fair and honeet dealing" a difficult thing
fer him. I venture te say there are dishon-
est merchants who have been made se by un-
scrupulous custoners. While one day in the
dry goods establishment of Draper & Co., a lady
came in and looked at a piece of calice, the price
of which being stated, she scornfully turned up
her nose, and began te depreciate the goods,
stating that she cou!d get a better quality down
street for less money. The poelte clerk behind
the counter assured her that the goods were of
the best quality and were sold at the lowest
price. After a good deal of higgling. she at last
made the purchase, over which a good half hour
was wasted. I have no hesitation in saying that
this lady told more than a dozen fibs during this
trifling transaction, besides wasting the time
and exhausting the patience of the shopman.

Dishonest customers often make dishonest
merchants. There is a class of customers who
make it a rule te go from store te store turning
over the goods on the counter, beating down the
price and higgling over a cent. These custor-
ers are the dread of every shopman, who, nufor-
tunately, in order te checkmate them, finds it
necessary te resort te the " tricks of trade " te
catch them. Many of this class don't know
either the quality or value of the goods they
want te purchase. Hence they are often imposed
upon by unscrupulous merchants, who knowing
their customers, play the game of " diamond
cut diamond " in their transactions with them.
Now, neither party gains anything by these
dishonest methods

" Like people, like merchants." If customers
will drive hard bargains, if they will have goods
below their cost prices, if they will higgle and
dicker till the patience of the Jobs bebind the
conter is woru out, need they wonder if they
sometimes find themselves overmatched and
discover in the long run that their policy of
craft and cunning does net always yield them a
golden harvest. " Honesty is the best policy"
on the part of the buyer as well as the seller.
When we have more bonest customers, we shall
have more honest merchants.-Isaac Pecksniff
in Stratford Beacon.

THE MANITOBA EXHIBIT.

The cars conveying the exhibits of the Prairie
Province left Winnipeg on a Friday, for Ottawa.
They were handsomely decorated and placarded
with the words " Manitoba products for Dom-
inion Exhibition." There were two cars packed
to their fullest extent, and, in addition te the
700 entries made for the Exhibition, a number
of Indian curiosities, samples of the soils, fers,
Woods, wild fruits, wild products. stone, brick,
pottery and coal of the North-West. There
Were represented scenes of camp life on the

prairie, in which figured a large 16-skin tent,
covered with " scalps," and standing over 19
feet in hei2ht. Red River carts, winter carry-
alls. birch bark canoes, and a complete over-
dress of the Blackfeet tribe. Thirteen large
cases of birda. including all the species known
in the North-West, and several species of wild
animals, a number of very fine specimens of ani-
mais heads, including those of the buffalo, elk,
moose and deer, and the Rocky Mountain goat;
a large collection of Indian curiosities ; samples
of ail the wild grasses which stand from 4 to 15
feet in height; photograrhs of scenes in different
parts of the Province; samples of grain in the
straw as weil as seed, and a large collection of
roots and vegetables. Such was the collection.

In the matter of roots Mlanitoba will he placed
at a slight disadvantage as comîpared with the
other Provinces, as they had te be pulled before
attaining their maturity. Among the curiosi-
ties on exhibition is a present for His Ex-
cellency the Governor-General. Dr. Schultz,
one of the Manitoba members, had the honor of
escorting H. E. the Governor-General and H.
R. H. the Princess Louise through the building.

It is intended after the close of the Dominion
Exhibition te exhibit at the London Western
Fair, and some of the exhibits will probably be
sent te Paris.

LIGHTNING RODS.

In a lecture delivered by Professer Nipher
before the St. Louis A cademy of Sciences upon
the subject of lightning rods. concerning which
there many popular delusions, be said if one of
two rods containing an equal amount of metal
be hollowed out, thus giving it greater expanse,
its conductive power will be greater than that
of the other. The truth is that they would be
equally good conductors. Another erroneous
impression which the professor proceeded te
dispel was, that a cerrent of electricity runs
along the surface of the wire. In reality it
extends through the entire wire when the circuit
is made, Mr Nipher said, but when the circuit is
closed, it accumulates upon the surface of the
conductor. A strong point made was that light-
ning roda do net attract lightning. They are
splendid conductors-much better than wood or
air-and lightning strikes them because they
offer the least resistance te the passage of the
electric current. It makes no difference whether
a point be on a lightning-rod or not, so far as
the protection of buildings is concerned. The
positive electricity of the earth will flow along
the wire and accumulate at the point, if there
be one, making the tension and the conducting
power greater, and enhancing the probability
of lightning striking that rod in preference te
another which bas no point, . s the positive
current disseminated through it equally.

LITERARY LABORERs.-Imagine a railway
laborer, who, after mending roads all day, would
come home in the evening and read Petrarch,
Schiller, Victor Hugo, Dante, Goethe and
Beranger, and write verses. Yet this is what,
according te the literary papers, Alex. Anderson,
a Scotch railway trackman does. Hie strengest
poems are those relating te his life as a "surface
man" or track mender. He writesoftheengine
bounding along its track:

Yet I glory tothink that I help te aeep
His foctsteps a little In place,

And he thunders bis thanks as he rushes on
Iu the liehtning epeed cf bie race,

And I think he knows when he looks at me
Th-t thoug shaped ocf lay I stand,

I could make him as weak as a three hours' child
With a paltry twitch of my hand.

WHY RETAILERS DO NOT MAKE
MONEY.

It is the general complaint among the retail
merchants with whom we have conversed re-
cently that they are unable te make money;
that the conditions of trade are such that the
marein of profit is so small that it is hard te
tell before the end of the year whether they will
come out ahead or behind. There are undoubt-
edly in certain instances unavoidable causes
which render it impossible te do a paying busi-
ness, but it is aise just as true that in the maj r-
ity of cases the fault rests entirey with the re-
tailers themselves. It is, for example, the
custom all over the country to make certain
staple articles leaders, selling them at or below
cost, with the expectation of making up the
profit on something else. This pernicious prac-
tice seems te be growing more and more gener-
al ail the time, and new articles are constantly
being put on the non-paying list. We have
always depreciated this tendency. It may
be set down as an axiom that it does net pay in
the long run te handle any merchandise except
at a profit. and the sooner a merchant realizes
this truth the better it will be for him. Another
fruitful cause of loss is in the retaiier allowing
himself te be beat down in his prices by his cus-
tomers who tell him that they purchase more
cheaply elsewhere. Let him put his prices down
te the lowest notch that will allow him a living
profit,and then have only one price fer his goods.

We are aise sorry te see that the policy of
cutting prices is prevailing in some sections. This
is, without doubt, the most demoralizing
practice that any trade can fall into. A man
with little capital and less honesty starts a
grocery store in a community, and bas no diffi-
culty in getting his goods from the j:bber on
time. He cau affard te cut prices and sell
goods below cost, for he never expects te pay
for them. If the reputable merchant who ex-
pects te pay a hundred cents on the dollar,
allows himself te be drawn into competition
with such an adventurer. he must expect te
suffer for it. This last difficulty can, of course,
be obviated, by thejolbbers refusing te credit
such men. But, as a rule, the retail grocer
who (unless there are some natural and un-
avoidable causes to prevent, and in that case
he had better go out of business) cannot make
money, has himself to blame for it.-N. Y.
Grocer.

SAW MILLS WANTED IN BRAZIL.

Mr. Maurice Mauris, the explorer of the Ama-
zon, says that saw mills are much needed in
Brazil. In many cases, more especially on the
Madeira, the current conveys the largest logs of
excellent woods, which the sawyer would only
have te capture and land. At Serpa, near the
mouth of the Madeira, a Portuguese speculator
built a saw mill, and the cedar carried down the
river supplied his concern in five months with
sufficient timber for a whole year's work. He
was enabled te retire after a few years independ-
ently wealthy, although he had been assisted
only by the rudest machinery and unskilled, in-
tractable workmen. Though situated on the
confines of a vast forest, Para consumes large
quantities of North American timber, only a
single saw mill existing in the city. A dozen
boards of red cedar la very common wood) cost
about $30 at Santarem.-Scienti ic American.

-Our cousin Jonathan is very cute, and it je
said that about the best method of killing crows
bas been patented in America, and consiste of a
dynamite preparation in the shape of corn.
This is dropped where crows are most numer-
ous, and when they peck it, it blows their heads
off.-Madras (British India) Mail.
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CONSOLIDATED BANK.

We append the principal resolution passed at
the further meetings of the shareholders of the
Consolidated Bank, which after repeated adjourn-
tnents, extended over Friday.

At Friday's Meeting it was moved by Mr. C.
IIsley, seconded by Miss Macdougrall, That
Messrs. T. W. Ritchie, Q.C., Col. Turnbull, Ald.
Ragar, be a Committee to draft a petition to
the Government on behalf of the shareholders
Of this Bank for an immediate investigation as
to the correctness of the monthly returns or
statements sent to the Government by the Di-
rectors. also for the arrest and punishment of
the officers for all false statements made by the
Directors and management of the Bank. Car-
ried.

Hon. Mr. Robertson moved " that the directors
Of this bank are hereby instructed in the mean-
time to proceed to close the affairs of the
bank by voluntary liquidation, without too much
sacrifice of assets, at as early a period as possi-
ble, either under their own supevision or by a
Committee of their number or otherwise. as they
shall deem best; that the Board is hereby autho.
r'zed. if they deem it impossible for the Bank to
resume operations in general banking, to d;spose
of the assets to another bank or banks, and that
reports from time to time be sent to the share-
holders of the progress made in carrying out the
reolution." Carried unanimously.

CCMMERCE OF THE PORT oF NEw YoRK
AUGUST 1879.-During the month of August
159 steamers, 6a ships, 296 barks, 82 brigs and
137 schooners arrived at this port from foreign
Countries, against 120 steamers, 70 ships, 372barks, 88 brigs and 105 schooners in the same
Period of 1878. The number of arrivals from
domestic ports during last month was 1,373,
Consisting of 114 steamers, 4 ships, g barks, 17brgs and 1,229 schooners. During the same
period last year the total arrivals were 1,177
COnsisting of 94 steamers, 2 ships, 6 Barks, 10brigs and i,c65 schoo.iers.

MR. T. HoDGsoN, of Hodgson Bros., Montreal,
has been elected one of the vice presidents of
the International Dairy Fair; the annual ex-
hibition takes place in New York in Decembe,

MR. H. HARMAN, formerly of Montreal, has
been appointed agent for the Liverpool, London
and Globe Insurance Co., in the counties of
Huntingdon, Chateauguay, and Beauharnois,P. Q.

-The newspaper is incomparable as a means
Of communication between man and man. If
John Smith advertises in THE RECORD to-morrow
that he has received 100 cases of imported silks,
the fact is brought to the attention of two or
three hundred thousand people. If any of them
Want silk tbey visit John Smith's establishment,
and if they can trade with him to advantage
they wil buy of him. They do not mention to
John that they are indebted to THE REcoRD for
information of his whereabouts and his stock in
trade, and John himself does not believe it But
let THE REcORD advertise that John Smith,
John Brown, or John Jones bas stolen
100 cases of imported silks, wbich may be
seen at their establishments, an- these gentre-
men wili soon have a very definite idea of the
value of publicity.

-The fifth annual meeting of the Ontario
Building and Savings Society was held in
Kingston on the 17th inst., Judge Price presiding.
The loans secured by morigages on real estate
have increased from 8207,086.07 to 8264,050-59.
Seven per cent. dividend has been declared upon
the permanent stock; $3, 625.79 has been added
to the contingent fund. Mr. Wm. Ford was re
elected President and Mr. M. Doran Vice.
President.

FRENCH tanners are now crying out about
the increasing demand for American leather in
France. The increase in the imports of Ameri.
can leathers into Europe has been zoo per cent.
since 1873, In that year only 655,612 aides
were imported. In 1878 the number had reach.
ed 1,287,450 sides. The imports for the first
three months of this year show no decrease,
the number reaching 38:,680 sides, which gives
1,522,720 sides for the twelve-month. The
German tanners are somewhat uneasy, but yet
it is acknowledged that Europe does not and
cannot rroduce enough lether for its consump-
tion, and that the prices of leather are far
higher than they used to be some years ago.

--- -- ercial.
MONTREAL MARKETS.

Montreal, ist. Oct. 1879.
The improvement in the wholesale trade of

this City which has been noticeab.e for some
weeks past, is maintained, almost all branches
of business having been active during the past
week. This activity is likely to continue for
some time, as stocks in the hands of country
merchants are evidently light, and with the fine
harvest vouchsafed they are now in a better
position to enter the wholesale market. Col-
lections this week are reported to be much above
the average. Breadstuffs have made a rapid
advance. Butttr and cheese are higher; stocks
held here are heavy and yesterday's news from
England bas rather shaken the confidence of
holders. Leather is very active and prices are
advanced all round. Weather is fine, and
warm as in the month of August.

AsHEs -Pots.--There have been some large
sales of ashes reported this week at from $3.70
to $3.80 for firsts, market was easier at closing,
the price being 63 70. Pearls have ruled easier
but the quanity changing hands has not been
large, sales run from S5.3a to 5.15. The stocks
at present in store are pots 69: bris ; pearls 116
barrels.

BOOTS AND SHOES.-NO change in prices
since our last report, the trade being still at
work upon fall orders, but an advance is antici-
pated upon all gouda sold for the rest of the
season as leather of all descriptions is still ad-
vancing. Collections for the past week have
been much over the average. We continue to
quote Men's Split brogans, goc. to Si.oo; ditto
Kip Roots, $2.50 to 3.00; ditto French Calf Boots
$3.25 to 3-75 ; ditto Buft Congress,8 1.75 to 2.25 ;
Boys Buff and pebble congress, Sî.5o to 1.50;
ditto Split brogans, goc; Women's buff and
pebbled balmorals, $1.2> to 1-35 ; ditto Prunella
boots, 50c. to 52.00; Misses Bue and Pebbled
Balmorals, Sr.oo to .ro; ditto Prunella boots,
70c. to #1.20.

C%T rLE,-The demand both for shipping and
for loc.1 consumption was rather slow yesterday,
although the quality of cattle offering then
was exceptionally good and as a rule prices
favored buyers; shipping cattle brought from
3e to 5c. per lb; and cattle for home use 2½ to
41c. per lb. Hos were in fair supply and found
ready buyers at 84.50 to 4.60.; one very fine lot
sold at 04.62j per roo Ibs live weight.

DRUos AND CHEMIcAL.-There is little or no
change to note this week in prices, with the
exception of opium which has advanced. The
demand is improving and there is a firmer feel-
ing in the market which will probably result in
an advance for most articles on our list. We
quote opium higher, say 85.75 to 6.00.

DRy GooDs.-Most of the wholesale houses
report having had a better week, a number of
buyers have been in the city but they bought

sparingly for immediate wants only. Stocks in
the hands of country dealers being pretty well
run down, it is expected that a large business
will be done during the month of October. Re-
mittances are steadily improving.

FIsH.-A steamer cargo of Labrador herrings
has just arrived for which the owners are asking
$6.oo. Herrings are likely to be very dear this
fall as the catch is very short, most of the
sailing vessels having returned empty. Dry Cod
$4.25 to 4.50 ; Salmon is still very scarce and
firm at bî5., 14 and 13 ; Mackersl No. 2 split
86 to 6.5o ; ditto No. 3 split 04.50 to 5 ; ditto
No. 2 round 84.

FREIGH Ts.-The latest engagements for heavy
grain to London, Liverpool and Glasgow by
steamers and iron clippers were made at from
5/9 to 6/6, other rates are unchanged. The
demand this week bas been only moderate with
tonnage in fair supply.

FLoUR.-Receipts for the past week 19,932
bris. ; total receipts from rast. of January to
date 549,084 brls., being a decrease of 101,351
brls. on the receipts for the corresponding period
of 1878; shipments during the week 17,695 bris.,
total shipments from Ist January to date
498,247 brls. being an increase of 28,968
bris. on the shipments for the like period
of 1878. The market bas been in a very
excited state all week ; prices have continued
to advance, and we quote from 30 to 40c.
higher than this day week ; business, however,
bas been quiet as buyers are somewhat doubtful
of operating at present prices. The market
closes quiet but firm. We quote Supsrior Extra
$5.65 to 5.70; Extra Sup-rßne 85.6o; Fancy
nominal ; Spring Extra 05.55 55 6 ; Super-
fin# t5.25 to 5-30 ; Strong Bakers Flour 85.65
5.8a ; coarse grades are nominal as there are

.none in market; Ontario Bags $2.65 tO 2.70.
There is an active demand for meal ; Ontario
Oat.neal 84.65 to 4.70; Cornmeal 82.50 per brl.

GRocERIEs.-Tsas.-The market this week
bas been very active and large sales have taken
place, chiefly of Jafais ard Young Hyson at
rather higher prices. The advance is chiefly on
lower grades of Japan, the hight r grades being
frm but unchanged. Young Hysons, an ad-
vance of 2 tO 4c. has been obtained, we quote
the range 22J to 58c. Blacks steady, very little
asked for. Coffee.-There is little change in
values here altnough the foreign markets are
quoted higher. Java 27 to 30c ; Maracaibo 20
to 23c; Jamaica 18 to gc; Rio 15 to igc. Sugar.
-The market for refined sugar has again been
very active and prices are the turn higher for
granulated white, which is now held by refiners
at 8¾c. Yellow is steady at 7 to 8c ; Raw sugars
for refining are offering at 61 to 60c. for Baiba.
does to arrive, holders of stock in store are
asking 6î to 7à; Porto Rico is worth 6î to 7c ;
the market for raw sugars closes strong. Mol-
asses are firm with a strong upward tendency,
there is a fair demand. Barbadoes being the
principal stock here is now selling at 31 to 33c.
Syups are quiet at 42 to 55c. No Malaga
fruit has arrived yet, new Valentia raisins are
verv firm.

GRAIN.-Wheat.-Receipts during the week
474,384 bushels. Total receipts from ist Jan-
uary to date 7,983,912 bushels, being an in-
crease of 2,704,743 bushels on the receipts for
the corresponding period Of 1878. Shipments
duuing the week 523,233 bushels. Total ship-
ments from zst January to date 7,167,157
bushels, being an increase of 2,350,200 busheli
on the shipments for the same period of 1878.
There bas been a little more doing in Canada
wheat, a few cargoes of No. 2 Red winter were
sold at 01.20 ; at the close of the market holders
were asking trom $1.22 to 1.25. In the early
part of the week some No. 2 white changed
hands at 01.22. Maipe is firmer and holders
are now asking 5î to 52C in bond. Peas are
also firmer; cargoes are odering at Soc. Oais
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to arrive are freely offered at 31 to 32C. Ry
bas been selling at 63c. Barley is nominal.

HiDzs.-Green butchers' hides maintain th
advance noted last week viz. î9, $8 and 87 foNo. 1, 2, and 3 respectively at which price
there bas been a fair demand and stocks are no
accumulating. Lambskins 55 to 6oc, but the
usual advance at the beginning of the month
may be looked for next week.

HARDWÂRRz.-The market. continues active,
and a fair number of buyers have been in the
city, however, their purchases have been amai
lots, and princi ally of shelf hardware. Heavy
goods are very m, and prices are still tending
upward, which seems t0 some extent to curtail
the present demands. We do not change the
quotations for pig iron, but pricea are very un-
certain, and depend now entirely upon the ad
vices daily received from Scotland, consequently
our quotations of last week may be considered
nominal.

LFATHER.-Business continues active and
with reduced stock prices are gradually stiffend
ing. Spanish Sole is held firmly at the late ad-
vance and choice stock selis freely at outside
figures. Slaughter Sole meets with fair enquiry
and holders have advanced quotations to ct.
Waxed Upper and Splits are in short supply and
are bringing more money ; Harness though not
in active request is feeling the advance in Hides
and 1 b 2C. per lb. more is asked for good stocki
Rough is scarce and wanted, desirable stock
would command outside quotations. We
quote. Hemlock Spanish Sole, No. i, B.A.,
23 to 24c. ; ditto No. 2 B.A., 21 to 22C ; No.
Ordinary 21 to 22c ; No. 2 ditto 2 No.
21C ; Zanzibar, ditto No. 1., 19 to toC;
ditto No. 2, 16 to ·7c; BuUalo Sole No
1, 19 to 20C; ditto No. 2, 17 to i8c . Hmlock
slaughter, No. 1, 22 to 25c; Waxed Upper, light
and medium, 35 to 39c; ditto, heavy, 34 to
36c; Grained, 35 to 39c; Splits, !arge, 24 to
30c; ditto, small, 20 to 26C; Calfskins, (27 to
36 lbs.,) 40 to 6oc per lb., ditto (18 to 26 lbs.,)
40 to 55c per lb; Sheepskin liningS, 20 to
30C; Harnes.ç, 24 to 3gc; Bused cow, 12 1o
6c ; Enaeileled cow, 15 to B6c; Patent coto

15 to î6c; Pebbled cow 12 to 15c; Rough 22 to
25C.

OIL.-Fish oils are in light demand, a cargo
of steam refined seal has been lost which will
in ail likelihood raise prices here. We quote
Cod Oil Nfd. 40c. ; ditto Hlfx. 35c.; Seal pale
371c. ; ditto straws 32ac. ; ditto steam refined
424 ; Petroleum, there is no speculative demand
but the consumption is increasing, prices keep
steady, car lots 12 to 12&c. ; small lots 12 to
131c. ; single bris 14c. ; Linseed Oil raw 63 to
64c. ditto boiled 67 to 69.

PRovsONs.-Buttr.-Receipts during the
week, 14,855 pkgs., shipments 11,707 pkgs; the
demand for this article has been good and better
prices continue to be obtained. Yesterday, how.
ever, advices fron England were hardly so
favorable, and great anxiety is felt here regarding
the effect which the heavy shipments both from
here and U- S. will have on the markets on the
other aide, and there was very little doing sothat our quotations are to some extent nominal.
Creameries, 20 to 22c; Eastern Townships, 14
to 17c; Brockville and Morrisburg, 13 to 17c;Western, ir to 13c. Cheese.-Receipts 41,802boxes; shipments 24,02o boxes. The market isquiet and prices are higher in sympathy with
the English markets; for July rr.ake 8 to e is
paid and for August arid September 8 to isoc.
Pork market is dull and inactive at 812.75 to
13.25 for mess ; Hams roi to rric; Lard is
firm; g to roc for pails and 8 to gc for tubs.

SALT.-There is very little demand andFrices are without change; coarse 50 to 5acor Io to the ton, factory filled 8r.oo.
Woo.-The demand. continues slow, and asa rule for amall lots. Fleece wool 20 to 21C;super pulled 22 to 25c; Greasy Cape is inactiveat 16 to '7c.

e TORONTO MARKETS.

Toronto, 2nd Oct., 1879.r The week has been an active one, brisk move-
t ment characterizing the . hardware, and

leather trades, provisions and groceries are
moderatively active, cattle, hides and skins
quieter. The produce market has been excited,
with sundry advances, breaks and recoveries,
advancing ll round, however, pretty steadily.
Holders are sanguine, and buyers holding off,
our prices teing above the Western States ; a
good deal cf grain has come in, but not much
offers. The stock market has shown an advanc-
ing tendency. Various bank and loan stocks
have increased slightly in price during the week,
and the generai tone of the market is firmer.
Commerce, which sold on Friday last at i12j
is now held at 113, with sales in Montreal at
112Î ; Ontario has advanced about two per
cent. in the week selling at 58, and bids advanc-
ed to 58Ï yesterdsy ; Toronto advanced i with
no sellers ; Imperial sold at 93½. Loan socie-
ties firm ; Union sold at 128 ; Farmers wanted
at iroi ; Building and Loan offered at gg with
98J bid. Montreal Telegraph lower. Debentures
quiet and Townships slightly lower :

BOOTS AND SHOES.-In consequence of the
increased price of leathers and shoe goods,
several of our manufacturers have advanced
their prices. Messrs King & Brown issued a
circular on the 25 th inst. making the changes
noted below, and Messrs. Sessions, Cooper &
Smith have likewise, we are told, increased
their prices upon certain lines. We make the
following changes: Men's calf and kip boots ad-
vanced 15c. per pair; men's No. stogas,
15c. per pair ; men's congress gaiters
and bals, men's split stogas, boy's and men's
gaiters and bals, women's pegged, machne
sewed gaiters and bals, and goat bals, Misses
bals Io to 15c. per pair ; Batts from 5 to 1o cents
Misses and children's batts and bals from 5 to
ro cents.

CATTLE.-Demand for export having ceased,
there is now only the local market to supply,
which is very duli. A good many beeves offer,
ail of light weights for local use, but the prices
paid are low, ranging from 4 down to 2¾c. for
the various grades. A lot was purchased on the
3oth ult. at an average of 2t to 3c. There is
almost no demand for Sheep, and the price paid
for Lambs is about 31c. for good, live weight.
There are some enquiries for calves, but at a
very low price, say 85 to #8.oo each.

FLOUR AND MEAL.-Flour.- Stocks in store,
700 bris. against 250 bris. last week, and 400
brls. on like date last year. The market has
continued active, and prices are firmer. The
demand for ail grades is active, and shipments
are making to Montreal and the Provinces.
Millers who nave been holding back, are now
selling more freely. Some round lots of extra
and superior have changed hands at within our
range, not so much doing in Spring extra, sup.
erfine or strong bakers. In addition to grades
on Prices Current we quote strong Bakers 85.20
to 5.25; fine 84.40 to 4 50; Bran, e7.75 to 8.oo.
Oatmeal.-The market is higher, now held at
$4.10 to 4.25 in zoo brl. lots smaller parcels
84.50.

GRAIN.- Wheat.-Stocks in store 36,656 bush.
against 17,771 bush. last week, and 23,091 bush.
on like date last year. There has been a good
demand throughout the week for ail grades
offering, with considerable sales of white wheat
for export at our quotatiouq. Wheat.-Spring.
-Stocks in store 43,ooo bush. against 52,789
bush. last week, and 20,751 bush. on like date
last year. The receipts of Spring have been
light, aud not much has been done. An advance
in price is maintained, as quotations indicate.
Barley.-Stocks in store 44,943 bush. against
40,51 bush. last week, and 76,378 bush. on like

date last year. We note an advance in price
and the feeling is firm, Standards having been
settled yesterday, there have been some sales of
cargo lots,mainly No. 2, one of 2o,ooo bush.
and others at p.t. supposed within our range.
We quote No. i say 66 to 67c ; with 62 to 63c;
for No. 2 and 57c for 3 extra. Oats.-Stocks
in store 700 bush. against 700 bush. last week
and 16,740 bush. on like date last year. During
the week these have been scarce and in demand
at higher pices ; a few sales of car lots have
been made of Canadian at 33 and 34c. Peas.--
Stocks in store 1,715 bush. against 1,672 last
wetk, and î,î6o bush. on like date last year.
This grain is firm at the advance, there is no t

yet enough stock an hand to do much - business
with. Bye is advancing in the English market.

HARDWARE.-Quite a fillip has been given tO
this b:anch of trade by the recent advance in
prices, and as a still further rise may takO
place at any time orders are numerous. Heavy
goods are unsettled in the English market, and
orders have been refused unless at an advance-
There is no firm quotation possible for pig iron,
our figures are purely nominal, bar iron is ad-
vanced i5c. per 1oo lbs. by Montreal dealers and
a similar advance may be looked for here. Ingot
tin is firm at 21 to 22C ; and sheet copper is
higher in England, we quote it 27 to 3 0c.
Canada plates are in few hands and firmly held
at an advance, say 13.50 to 3.75; and a furthef
upward tendency. Tin Slates cokes have ad-
vanced in England 2/6 per box, and are quoted
15.oo to 5.25 here. Charcoals are firmner, and
cannot be had at former English prices. Cul
nails sell in this market at roc advance on last
week's list. Window glass, the Belgian manu-
facturera have put un the prices, which renders
it firmer here. We quote Coil chain 4 to 6c
according to size: Horse shges, R. I. pattern

.3.50 to 3.60 ; barbed fencing wire 14 to 14 1c. ;
tinned sheet iron, No. 24, say 81,.; Manilla
rope 9 to gic; deep sea une 15 to 16ic.

HIDEs AND SKINs.-Prices are maintained
at our quotations of last week, and a fair nun-
ber of green hides offer, and are taken ; cured
move steadily at 8ic. In other articles no
change.

LEATHER.-This trade has becom-. -more
active; enquiry from manufacturera is brisker,
and a firmer feeling is manifest. Sole has
stiffened still further, by reason of advices fromn
New York and Montreal, announcing advanced
prices. Holders are firm at our quotations for
Spanish, and for choice stock some go beyond
them. Slaughter is in good supply and firm ait
former prices. Upper is scarce and wanted,
both light and heavy seem to be in short stock.
Domestic calf, light weights is in request by
cutters. Splits are in active demand, and the
market is bare of them. There is also more
enquiry for Buf and Pebble, which command
full prices, soine tanners, indeed,' are holding
for an advance. Harness is in short supply,
and prices have stiffened; Patent and Enatel
are in full stock; Russets higher, say 30 to 3 5c.
for Hight and 25 to 30C for heavy. Materials
are as quoted, in smali parcels, but for a round
lot our figures would be shaded. Cod and
Straits meet with a fair demand at steady
prices.

PROvIsIONs.-A good deal of activity per-
vades the trade, and there is a better feeling in
most goods. The excitement in Britain about
butter has stimulated shipments hence to A
degree that must leave this province tolerablY
bare and must affect old country prices.
The market for butter is still active, choice
brings 13 to 15c. and ordinary Io to 12c.;
there is no old in market. Cheese.-A mixed
lot of 15o boxes July, August and September
was sold here on 27 th inst. at ge ; to-day there
are amall lots of good selling at fron Io to 12 1c
with a very firm feelin.r. At Incersoll on 2 3 rd
inst., seventeen factiries offered 6,8io boxes,

420
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nearly all September make, of which 200 sold
at I2ac. that figure being refused for others.
August sold at io and r2c. Yesterday, at same
point, 35 factories offered 12,920 boxes, mostly
September make, but no &.ransactions trans-
Pired, buyers and sellers being apart. Mess Pork
is not in large supply, and maintains former
quotations. The recent warmer weather has
helped the demand for bacon, and a moderate
movement in the result, long clear sells at 8 to
81C. and C.C., in case lots brings 71 to 71c. in
some cases 7¾c. Hams are in light supply, and
the demand keeps up at iir to 12c. Lard is in
request steadily at 8ic for tierces and gic for
pails. Dressed hogs, the demand is limited,
and only for local use, quotations 05.5o to 6.
hoPs, there are no late sales to record, the
Market is above the views of buyers.

Woo.-The market is slightly better. Fleece
continues to offer in small parcels which are
taken at 2o to 2rc.; and as high as 22C indeed
23c. would be paid to get Western wool, most
Of which goes to Hamilton or else has been
Picked up in the country towns for American
account. A few fair sales of fleece have been
Made by dealera here. Pulled has been moving
to sorne extent, and the feeling is an upward
one, 26 to 28c. are the quotations for extra, and
We hear of 3oc. being paid for some XX.
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STOCKS IN LoNDON ONT., September 27.
Buyers. Sellers.

uron and Erie Loan Co. .... 131 133
ntario ........ " " ...... 126 129
ominion . . " 4 " iq 121

gricultural .4.. .. ir14 113

anadian ...... . og III
ndon ......... " " . o6j 1071

nglish ........ "......o oo
ondon Life Co............ 50 75
oyal Standard ........... o 102
inancial .................. roo roi

Parks' Cotton Yarns.
Awarded the only Medal given at the CENTENNIAL

EXHIBITION for Cotton Yarns of Canadien Manu-
facture. Nos. 5 to io, White and Coloured.

COTTON CARPET WARP.
No. ro, 4 ply, M bite, Red, Brown, Slate, etc. War-

ranted fast colours, and full length and weight in every
package. BRAM WARIFS for WOOLLEN M ILLS.
Singe, Double and Twisted White and Coloure
HOS.ERY and KNITTING YARN8 of every variety
required in the Dominion.
ALEX. SPENCE, WM. PARKS & SON.

223 McGill St., New Brunswick Cotton Mille,
Montreal. St. John, N.B.

Agent for Quebec and Ontario

Newdok Dailý Commercial Muletini
(Entitled the N. Y. Daily Bulletin up to Dec.

31st, 1878.)
NOW Is GENEBALLY CONCEDED TO BE

THE LEADING BUSINESS JOURNAL
OF THE

UJNITED STATES

PETROLEUM.
'SILVER STAR'

Recognized in all markets as the

Standard of Excellence
For Gravity, Absolute Purity, Prime Burning

Quality, with full

GUARANTEE OF FIRE TEST.

The BEST is the CHEAPEsT. Ask for

" SILVER STAR "
And take no other ; see that our namne is on each

package. We are the only manufacturera of the

PATENT TIN CANS,
and are prepared to

SUPPLY THE TRADE
UNTE WITH ES BÂ50

It is Acknowledged to be one of the foremost O

Exponents of the Banking and Financial ITUXINAINi & U
Interests of the United States.

Its Market Reports, its Commercial News and
its Statiêtical Information are more com-

plete than those of an other Journal.
Without political bias or allances, it seeks to sub- I

ordinate legislation to the material interests of the dence Solicited.
people. It favors Freedom in Banking, Freedom in
Commerce, and Freedom of Corporations; demand- Ail orders shah have our best attentio
ing for the individual antl the association the largest
liberty to buy or sell, to lend or to borrow, anywhere
and on any terms and conditions without artificial
restriction.

Specimen copies free on application.
Terms of Subscription-Payable in Advance. Producers, Refners & Shippers,

One Year (postage pre aid) .......................... . 1.00
Six M onth s " ............... ... ... ..... 6.00

N. Y. DAILY COMMERCIAL BULLETIN,
5 & 7 South William St., New York. CANAIDA.

A SHORT CHAPTER ON EXPENSES.
Every business man can understand that companies which are compelled

to expend *15, $20 or 40 in working expenses, ont of each $100 received, can-
not possibly have as much left to pay dividende with, as thosc which are so
carefully and economically conducted as ta expend less than $8.00 per $100 in
expenses. What goes for expenses is gone for good, and with it, when exces-
SIve and long continued, history shows that the expensive company is sure to
go too, though it may seem to prosper for a time.

It is most important, therefore, for agents and policyholders to connect
themselves only with well-established companies, whose standing and know-
ledge enables them to procure business without excessive cost.

For public information we quote the following figures, found opposite each
oiampany named, in the Connecticut (for the ÆTNA) and Canadian Govern-

ment reports-pages 160 and 19 and 20-just issued:-
Name of Total Working Expenses

Company. Income 1878. per $100 of Income.
.ETNA LIFE ........................ 4,330,129 7.64
Canada Life ........................... 698,38 15.37
Confederation........................ 170,097 26.89
Sun Mutual ........................... 117,685 39.34
Mutual Life ........................... 40,553 39.62
Citizens ................................. 38119 17.65
Toronto ......... .................. 9302 23.97
The following will illustrate the difference to individual policyholders pro.

duced by economy on the part of a life insurance company.
Two Montreal merchants insured their lives in 1869 for $1000 eaeh, payable

et death or end of 10 years. One of them, aged 23, chose one of the best of the
above-named companies, paying $104 per annum, the profits to be given in
bonuses with the policy at maturity. The other, aged 25, chose the IETNA
LIFE, paying $9565, the profits to be given in cash at the close of each year.
In the hird column herewith, is given the annual difference and the ETNA'S
cash dividende, improved at 7 per cent interest, per annunm:

POLICY $1,000 ON TEN-YEAR ENDOWMENT PLAN WITH PROFITS.
1. 2. Difference & 1. 2. Difference &

Year. Age 28. Age 25. E:tna's Div's. Year. Age 23. Age 25. Eýtna's Div's.
1869 8104.00 895.65 $ 8.35. 1875 $104.00 895.65 $26.70
1870 104.00 95.65 17.19 1876 104.00 95.65 32.03
1871 104.00 95.65 19 19 1877 104.00 95.65 36.40
1872 104.00 95.65 17.15 1878 104.00 95.66 82.40
1873 104.00 95.65 18.59 -
1874 104.00 95.65 22.69 Totals 1040.00 956.50 280.69
Resulting as follows : Original sums ineured ..................... $1,000.00 $1,000.00

Bonuses decl arod: In 1870, for 2 years, 815.93; In 1875, for
5 years, 837.81; Profits since 1875, 89.81. Total............... 63.05

.ETN's 10 cash dividende and interest on as above...... 28069

$1,06305 $1,280.69
Ret Difference.................................................. 821T 64

The twa gentlemen now hold TERE paliciesin the ETNA LIFE , and
110ne lu the other company

For Re Tables and other information address-AITNA LIFE INS. CO'Y.,
Office: Boustead's Block, Toronto. WILLIAN H. 01B, Manager.

THE STANDARD
Fire Insurance Comp'y

Head Office - H amilton.

GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purelv Provincial Company.

It confines its business exclusively to thise Prou
vince, and limits lits Liability on any First-Class
Risk to $3,000.

PRESIDENT.
D. B. CHIBHOLM, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASU RER
H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto District

Hamilton, March 1, 1878
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The Reasons Why
THE

BRITISH AMERICAN
Commercial College,

TORONTO,
Io the only popular Business School in this country.

BECAUSE ITS LOCATION isin the great metropo-
lis of Ontario, just where a first-class business col-
loge sbould be.

BECAUSE its course of Instruction is a specialty
in each department and is admirably adapted to
the wants of the business community.

BECAUSE its Principal and Teachers know how
and what they teach. They have the entire confi-
dence of all business men.

BECAUSE ITS PENMANSHIP lias been awarded
the frst prize at the Provincial Fair for many con-
secutive ears, when it was entered for competition.

BECA USE ITS GItADUATES are found to be
rapid and reliable Accountants, many of whom are
occupylng the highest positions of trust.

BECAUSE ITS SCHOLAUISHIPS are available
during life in Montreal and in Forty Colleges
throughout the United States.

BECAUSE ITS PATRONAGE is ample. Its rates
ot tuition are as low as possible. >o business col-
lege In Canada can offer equal facilities.

Bond for circular and specimens of pennianship.
Address-C. O'DEA, Secretary.

Saint Anne, Ottawa River

Notice to Contractors.

S.EALED TENDERS

Addressed to the Secretary of Public Works, and en-
dorsed "Tender for Canal and Lock at St. Anne,"
will be received at this office until the arrival of the
Eastern and Western mails on FRIDAY, the lth
day of OCTORiER next, for tie consutruction of a
Lock and the formation of approaches to it on the
landward side of the present lock at St Anne.

A map of the locality, together with plans and
Zpecification of the works to be done. can be seen at

e Itesident Engineer's office, at St. Anne, on and
after 8ATURDAY, the 27th day of September next,
at either of which places printed forme of Tender can
be obtained.

Contractors are requested ta bear In mind that
tenders will not be considered unless made strictly
la accordance with the printed forms, and-in the
case of firms, except there are attached the actual
signatures, the nature of the occupation and resi-
dence of each member of the same; and further, an
accepted Bank cheque for the sun of î20OO nust ac-
company the 'l ender, which sum shall be forfeited
if the party tendering declines entering into contract
for the works, at the rates and on the ternis stated in
the offer submitted.

The cheque thus sant in will be returned to the
respective parties whose tenders are not accepted.

For the due fulfilment of the contract, satisfactory
security will be required by the deposit of money ta
the amount of fle per cen.t. on the bulk sumi of the
contract; of whtch the sum sent in with the Tender
wll be considered a part.

Ninety percent only of the progress estimuates will
be paid until the completion of the work.

To each Tender must ha attached the actual sigia-
tures of two responsible and solvent persons, resi-
dents of the Dominion, willing to become sureties
for the carrving out of these co -ditions, as well as
the due pesormance of the works embraced in the
Contract.

This Department does not, however, bind itself ta
accept the lo.vest or any tender.

By order,

F. BRAUN,

Secretary.

Department of Railways and Canals,
Ottawa, 29th August, 1979.

STOCK AND BOND REPORT.

Ne A M h.

British North America...
Canadian Bank of Commerce.....
Consolidated .....................
Du Peuple ...........................
Dominion Bank......................
Exchange Bank......................
Federal Bank ............
Hamilton.............................
Imperial..........................
Jacques Cartier ...................

erchants' Bank of Canada..........
Molson's Bank .....................
Montreal...........................
Maritime ............ , . - -.
Nationale............................
Ontario Bank...........
Ottawa............................

uebec Bank .......................
tandard .............................

Toronto ..........................
U.ion Bank ............ ............
Eastern Townships .................
Ville Marie .......................
Agricultural Savings & Loan Co......
Anglo-Canadian Mortgage Co...,.....
Building and Loan Association .......
Canada Landed Credit Company.
Canada Perm. Loan and Savings Co..
Dominion Sa%. & Inv. Soc........
Dominion Telegraph Company ......-
Farmers Loan and Savings Compan5
Freehold Loan and Savinga Company
Hamilton Provident & Loan Soc.......
Huron & Erie Savings & Loan Societ5
Imperial Loan Society...........
London & Can. Loan & Agency Ca
London Loan Co ....................
Montreal Loan & Mortgage Co ......
Montreal Building Association ......
Montreal Telegraph Co..............
Ontario Savings & Invest. Society....
Toronto Consumers' Gas Co. (old)....
Union Permanent Building Societ...
W-oetpn Cunsail Loan& Savinga o..

IF
£50
$50

10050
50

100

100

200
'00
'0

0

'0

So

100

'00
50

100

50ý
'00

2j
su
50
50
50
50

'oo
'00

50

50
5u

40

So

50

10

50
50

SECUsînIS. Ltndon Toronto. M ontre
CanadianGovernmentDebentures,6 c et. stg. .............. 100

Do. do. 5 ? ct. Inscr'bd attck ro50...............
Do. do. 5ct. stg.,b8 3..........102

Dominion 6 P ct.stock.......................................
Do. 5 do. do. ......................... .................................. 991

Dominion tionds ............................................
Montreal Harbour bonds 61 p. c ................................................ 104

Do. Corporation 6 V ct.................................................................. .105
Do. - ct. Stock .............................................. ........... £20

Toronto Corporation 6 % ct., 20 yeare ....................... ...............
County Debentures ................................................. 101
TownsUhip, Debentures .................... £...... Ç8 ......

I U RA N CE COMPAN I
ENGOLIsH.-(Q#$otations on the London Mar

No.
Shares.

z0,000

50,000
5,000

20,000
12,000

to,ooo10,000
35,862
10,000
87,5c4
30,000
40,000
6,722

200,000
1oo,0o
100,000

50,000
20,000
10 000

4,000

10,000
2,500

20,Ooc
5,000
5 000
5,000

4,000

2,5001,085
20oo

,0.0oo

Laat
Dividend.

'5
Io

3-5
£7 yearly

6
Il
3

'-4
14
o

2-2.6
g9 pa.

3
18

71
10
3-1o

5

5-6 Mo

z,

..............

8-12 mos.

10

15, 19 mos

N Aima o, CoMP'Y.

Briton M.& G. Lite
C. Union F. L. & M
Edinburgh Life ..
Guardian . ••••.
Imperial Fire ....
Lancashire F. & L
LiCe Ass'n ai Scot.
London Asa. Corp.
Lon.& Lancash. L
Liv.Lon.& G.F.&L
Northern F. & L..
North Brit. & Mer
Phonix ......

Qucen Pire & Lufe
oyal Insurance..

Scot'h.Commercial
Scottish Imp.F & L
Scot. Prov. F. & L
Standard Life,...
Star Life ........

CANADIAN.
Brit. Amer. F. & M
Canada Life ......
Citizens F. & L .
Confederation Life
Sun Muitual Life...
Sovereign Fire....
Montreai Assura'ce
Royal Canadian ..
Quebec Fire ......

4" Marine
Queen City Pire .
Western Ans. ad

eS. AMBsrcaN.
ket, Er». 6.) When No.of Par val.

arg'nizd Sbares. NaxS or Co'V. of Sh'rs. Offerd Ake

Last 8
o. Sale. 1853 1,5oo AtnaL of Hart. 100 400 00

1819 30,000 Ætna F. of Hart. gis 214

181o o,ooo Hartford,of Har 100 221 25O
rtl154  

5,ooo Trav'lers'L.&Ac 101 177 zoo

22 1853 f Pbnix, B'klyn. 50 73 173
I 224
5 40 I9 Parvi Lond0oo

15 40 R A I L W A Y b. gab re. Sept 13
50 67 S9
25 151 154 Atlantic and St. Lawrence ............ £zoo 1102 7à 7

8 27½7 Do, do. 6 P c. stg. n. bd&. 00 ir4
12 61 Canada Southern 3 p.c. rt Mortgage.. ...... 9

27 ýfrand Trunk..... .................... oo 71
27 New Prov. Certificates iasued at224...

5 o 5o 39 4 Do. Eq. F. M. Bde. z ch. 6 Ip c zoo 1(6
Do. Eq. Bonds,2nd charge g........09

- 4 4 Do. Firat Preference, s c ... oo 49. 3 3 d Do. Second Pref. Stock, 5V c 100 2â

3 z21ixaL; Do. Third Pref. Stock, 4 V c, 100 4
1 36 .. •..•. •.. ...
1 f 3reat Western ........................ 204 71

3 Do. 5 P c. Deb. Stock ............. 86

r2 74 76 Do. 6 per cent bonds 89o..........98
ri &3 International Bridge 6 p.c. Mort. B .. i4

Oct. 2 Do. 6 p.c. Mort.Bds.2i Series .... il 6

. Iidland,24 2 c. rat Pref. Bonds...... '00 22
.$50 t '.orthernoCan.,6

2
c.FirstPref.Bds.. roo lot

50 205 Do. do. Second do. 2oo t5
224 ........ roronto, Grey and Bruce,6 p.c. Bonds zoo 30
1st 135 -.. ••••. .....
10 .... roronto and Nipissing, Stock.......... to .
10 . .... Do. Bonde .....
£5 . Wellinton.Grev &Bruce•.o.c.sst Mo' . 6t

40. . Bank on London,6o days....
'o .. -...... Gold Drafts do on oigbt............
20 148 American Silver...................... .

4*2

Captai Caita Ret.Dividend CLOSING PRICIS
5

Capitai aia asubscribed paid.up. 1 16 Monthe. Toronto, Cash VWO#

Oct.. a. per eh&"$4-~
4,866,66t 4,B66,666 116,0o0
6,000,000 6,000,0001,40O,0001 4
4,000,000 3,471o936oo..................
1,600,000 1,600,000
1,000,000 970,250 339>000 4
i ,00a,000 1,000,000.........-
1,000,000 ,000,000 65,ooo 3

910,000 b84,613 80,000 4 9oo51,000,000 70,0 ,001,000,000 96),745' ........ .......... ...... ,~ 32

5,798,267 5,491353 47!,000 34
2,000,000 , Ô-7I5 4-,000 4

12,000,000 1,ooo 200 5,000,000 5 13, 264.50
1,ooo,ooo 6;83. ................ . ..
2,000,000 2,000,00oo 300,000 3
3,000,000 2,996,756 100,000 3 23so

579,'00 560391 16,000 3
2,500,000 2,500,000 435,000 3

509,750 5C9750 .3 70 .
2,000,000 2 000! 730,000 31 112 1,2.00
2,000,000 1,992,490j L8:00 
f ,500,000 1,3b1.568î 200,000 4 .....
1,000,000 9n4 562..... .

600,000 4ý6.3On 38,3761 41 111 112 5550

300,000 260,000 25,000 4 5 1o5.co

250,000 713,971; 9u.0' 4t 8 gi
1,500,000 620919 104,000! 9 , 66.50
2,000,oo0 2,ooo.ooc I 85O,0o0, 174 87.00

800,000 502,625, 80,000 5 î.Ci 6 ut5
.... . 711s709 .. ..... 2 .. . .. ........ .

50a.Oo 500,000 o 46,ECO 4 101 !5.25
£,':5) 3400 .690,(8j 1 234,0'24ý 5 1424 14250_

950,1.00 814,000, 1oo,)01 4 112
1,000,000 977,622 240,0W 5 ....... ...

600,000 544,800, 42,000 4 107
4,000,000 56ooa0ý 143,000 5 ..... ........

434,700 2)7,900 18 '&a' 41 1071081.. ........
1,000,000 55 ooo 64,oo 4 95 '00 47.50
1,000,000 -171,718 45,000 24 40 452,000,000 2,000,000 4 92J (2x 36.90

6o00,000 S69,cooi 138,ooo 5 127 t3 50
600,000........ 1............ 24 P.C-3 M~ 123 x d 6g 50
500,000 480,000 100,000 5 128

1,000,000 990,8621 36oooo 2 143 7150
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Toronto Barristers --BEATTY, CHADWICK, BIGGAR
L) d THOMSON,

Barristers, Solicitors in Insolvency, &c.
BEATTY, MILLER, BIGGAR, & BLACKSTOCK,

Solicitors in Chancery, Notaries Public, &c
Offces, Over the Bank of Toronto, cor. Wellington

& Church Streets.
W. H. BEATTY. E. M. CHADWICK. W. N. MILLER.

. W. BIGGAR. D. E. THOMSON. T. G. BLACKSTOCK.BEATY, HA MIL TON, &CA8SELS,
BARRISTERS. SOLICITORS, NOTARIES, &c

Building & Loan Association Buildings, corner
Toronto and Court Streets.

JAS. BEATY, Q.C., D C.L. J. C. HAMILTON, M.A., LL.B.
ALLAN CASsELs, B.A. D. W. CLENDENAN, B.A.

B ETHUNE, MOS8, FALCONBRIDGE f
HOYLE8, Barristers, &0.

North of Scotland Chambers, 18 & 20 King Street
West.
JAS. BETEUNE, Q C. CHARLES MOsS.

W. G. FALCONBtIDGE. N. W. HOYLES.
WALTER BARWICK. A. B. AYLESWORTH.

B LAKuE, KERR YD d A SSELS,
Millichamp's Buildings, Adelaide Street, oppo-

site Victoria Street.
EDW. BLAKE, Q.C. J. K. KERR, Q.C. J. A. BOYD,Q.C.

WALTER CASSELS. W. R. MULOCK.
0. J. HOLMAN. H. CASSELS. C. A. BROUGH.

ROOKS, KINGSMIL L & CA TTA NACH,
SOLICITORS. &c.,

ADAN CROONs, Q C. NICHOL KINGsMILL.
ALEZ. J. CATTANACH. HARRY SYMONs.

I. F. HELLMUTH, Barrister-at-Law.

Offices-Federal Bank Buildings, Wellington St. W.

D ELAMERE, BLACK d REESOR,
OFFICE-No. 17 Toronto Street,

(Consumers' Gas Company's Buildings.)
T. D. DELAMERE,

DAVIDsON BLACR, H. A. REEsOR.

F ERGUSON, AIN, GORDON i SHEPLEY,
ATTORNEYS & SOLICITORS.

THOMAS PERGUsON, Q.C. JOHN BAIN,
WM. SETON GORDON. GEO. F. SHEPLET.

OFFICs-Imperial Bank Buildings Wellington St. E.
P.O. Box 2527.

ZONES BROTHERS (f MACKENZIE,
ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
JONAS AP JONES. CLARKSON JONES.

BEVERLEY JONER.* GEO. A. MACKENZIE.
*a Comm'r for N. Y., Illinois and other States.

EITH, if KINGSTONE,
L MILTO2TO2I, &c.,

North of Scotland Chambers,
18 King Street West.

&LEX. LEXITE, Q.C. F. W. KINGSTONE.

MfOWA T, MACLENNAN & DOWNEY,
Queen City usurance Buildings, 24 Church 8t.

OLIVER MOWAT, Q.C. JAMES MACLENNAN, Q.C.
JOHN DOWNEY. THOMAS LANGTON.

DUNCAN D. RIORDAN.

OSE, MACDONALD, MERRITT d
li BLACKSTOCK,

Barristers, Attorneys and Proctors.

ROSE, MACDONALD, MERRITT & COATSWORTH,
Barristers and Solicitors in Chancery and

Insolvency.
Of2ees: No. 78 King St. E., over Meth. Book Roon.

8. E. RoSE. J. H. MACDONALD.
W. M• MEBPrTT. GEO. T. BLACaTocE.

ExcnoN COATsWoRTH, Jr.

TORONTO PRICES CURRENT.-OCT. 2, [879.

Nane ofArticIc Wholesalt Wbolesale IWholess1 *. otes. Name of Article. Rates. NameofArticle. Rates
Boctuand Shoeo S c. $ c. H ardware $c. S c.I

B Tin uour ros)Block, Vlb r.2 o 22 Oils-continued. . . •Mens' Calf Boots........ 3 25@3 50 Grain .......... 0 22 ; 23 " salad,qt.,prcase 3 oo 3 00g'p Boots,. 270 Cctpe: Pig ............ o 18 O 19 Sealpale ........... o 50 o50Mens'Cong. gaiters&Bail 4o 3 oo l Sheet.................. 0 27 e 3ý) Spirits Turpentine .... o 4a #
" lit Stogas . 50 go Zirc Seet ............. o C¾ o 06j Whale,refined •...•••• o0 75s M.124 260 Cut Nais: Paints, &c.Boys' Kip boots...,...• i 50 2 oc 2o.tî 6ody.p.kg.roolba. 2 6o oo White LeadgenuineinGaiters & Balse..... i0 15o 8dy. & 9dy ........... a85 0 00 0:1 V aSlbs.e"No. i Stogas .... 175 1 90 ôdy. &7 dy - .......... 310 0 00 Do0.bo......... 2Split 1 5 1 5. 4.dy. & 5 dy3 25.b.......... 3 3Women Bals&Gaieg 080 1 25 3 dy. ............. 410 0 00 o a............... 1Batt' i 2o i 6a <val uanizedIron: White Lead, dry... 0

B atta ......... 8o o Best, No.......... 000 0 00 Red Lead........... 0 06
Goal . 6o 2 35 Best No. 24 ............ O c64 O 07 Venetian Red, English O 0 03Misses' Bals ......... o 8o I 05 " 26 ............ o 07 O 07 Yellow Ochre, French.. • of ooi Battu .......... 0 75 0 9D " 28 ............ o 071 0 07 Whiting ............ oChilds'Bals .............. o 6o o 85 Horst Nails: Petroleum. 75
Batte•. . ;;. . 55 70 Patent Hammered. o 14 o 16 (Refined, gallon.)Tnrned Cackp.doz 4 50 6 00 Iross (at 6 112n3112):* Delivered at London, Ont

Pig-Gartsberrie, No. i oo oo oo o No. z, carload, W.mea. o 0 ogSummerlee..........21 0023 00 Delivered in Toronto: mp.gl1Drugs. Eglinton No. z......... 21 oo oo oo No. 2, car load . do : 00 0 0W. W. & Co .......... 20 oo oo oo 5to îo bris .... doNova Scotia bar ..... 2 20 o o o singlebris. 00do o 2 000
Aloes Cape.............. o 18 0 20 Bar V 100 lb . .......... 1 85 2 CO Pro uce.Alum..................... o 02 o o Refined-Amer.,....... 3 50 3 75 Plour(per brI.): f.o.cB>rax..................... O 11 o l2 Hoops-Coopers ...... 2 38 2 60 Superior extra .........Camph°r'•••'........... .0. ° 40 00 0 " Band.....•• • a 50 2 75 Extra ~...•. 510 s SCastor Oil............... O 13 o 15 Boiler Plates.......... 2 75 4 50 Fancy.•••••".."."• 5 Co 5 05Caustic Soda............ O 034 0 04 Canada Plates . 3 40 3 50 Spnng wheatextra s o 5.05Cream Tartar .......... O 30 o 32 Derrie .............. 3 75 3 50 Superfine .......... 5 5Epsom Salts ........... o 02 o 03 Thistle.-............... 3 75 3 50 Oatmeal.••.•"-.."".4 75 4
axtract Logwood, bulk .. o iii a 12 Pen .......................... 3 75 3 50 Cornmeal, small lots... 2 i boxes, 0 14 o Lead (at 4 months): Grain: f.o.cIndigo, Madras ......... 95 i C Bar ?0 Ioo Ibo........ O 05j 0 06 Fall Wheat No. .... . 16 1 'Madder.............. o i Pg............................ 04 0 04f .4 No. a .Opium.................. 5 75 oc o Sheet .............. 05 o 0 " - 1 4 1 5
Oxalic Acid...............05 020 st..................O 05 O c64 S prin WheatNo. I...PotassIodide............6o 6 50 Ircs Wire (4 mon ts: T 2 I i 1 2Quinine ....................... 4 Il 0 ou No.6, P bc.dle. . g2 No. 3..-... i c6 1 0Soda As0.............o 03co 5 , 220 a 40 Oats ............. c603 oSoda Bicarb, per keg... 3 50 3 75 12 2 40 2 50 Barley, No., ••• " o 366 0 7Tartaric Acid....... O 48 0 !0 ro.0de: Blasting CaI. 3 75 4 o0 ' No. 2 ... ••.. 0 62 O 63Morphine ..................... 3 00 3 50 FF " . 4 75 5 o No. •. 0 olasting, English. 3 50 3 75 Peas ............. o 64 0 '7Groceries. loose. 4 50 4 75 Rye ...... 6 62o WndowGlass:25&und r 1 50 1 55 Corn............... 5Coffres: iava,¶ lb . 026 o o 26 x 40 do. .......... 1 70 1 75 Provisions

4ngapore. 22 023 41x 50 do. .......... 2 20 2 15 Butter,choice, p Z 3 15
Rio........... 7 9 x6o do............ 2 25 2 40 Cheese.......... • .0 9 o2Mocha. O 33 O 35 PressedSpikes(4month): Dried Appl..... 041 05

lonatio o 24 0 35 Regularsizes, oo ...... 3 50 3 75 Pork, mess..........22 50 23Ce lonatie...P...... 4 25 4 50 Bacon,long clear...... o 08 oFish Herrings,Lab. ew 4 75 5 o Tn (4 monthu:) " Oumberland cut 07 01scaled.... 0 25 0 27 ICoe......0 2e moked.....0 07~ 0Salmon, sait water ...... 0.... 6 H am smo. .........
Dry Cod, sis . ,..à 4 75 5 00 ••••• 8 00 8 25 Lard ............... 0 8$ ogFruit: Raisins, Layer,78 4 35 1 50 XX " ....... ,... 10 to 10 25 Eggs................ 0 il o 10London Layer z 75 1 9: DC & ........... 5 00 5 25 Hope, new ............ C5 o 07Sultanas... 74 . - Hide& Skins, I t.: Dressed Hog. . 50 5 75Valentias o'd o 6 o 6 Green, No. ......... o O o . Salt, etd.

,new 0 (7 074 C No. .......... 0000o6o Livero coarse per bag 70 o CO
Mscatel 35 I 50 Curedandinspected .. 0 c8 o obi Canaianper bbl. o 9- 1 <0

Currants......... o o4 o 06J Calfskin.,greenNo z.. O oo 3 Stoved .................. 25 1 50
No.2.. 000 0 Wines, Liquors, gteMolasses: Clayed,V gall. o 25 0 28 cured No zPt ...... 6o O 90S.~sA br 0 8 05"No. 2... 0 000212 Ençls ..pts . a6o 2 75Pa Amr ..... 0558 0 55 Sheerskins ............. 0000 070 Btsr6as7J M Pale Amber .... o 55 o 6"Bra d: Hennessy's cases j 5 05o 75

Il Goen. O 43 O 47 Tallow, rerdered.. 5 00 5 artell's " 1o00 o0 50Ric ................. O 04 O 044 Letâ,h. lft OtardDupuy&Co Il 0 1

Allspice ...............
Cassia, wholep lb ....
Cloves.................
Gin er,çround..........

' amaica,root ..
Nutmegs................
Pepper,black ...........

Sugars-Porto Rico, P ib
Cuba................
Eng.& Scot:r refined.....
Standard Granu'ated...
Redj ath à Cut Loaf
leas:
Japancommon to good.
>fine to choicest..

Colored,common to fine
Congou & Souchong...
Oolong, good to fine...
Y. Hyson,com. to good.
Medium to choice......
Extra choice..........

Gencdicom.to med..
Gulwdued. ta fine..

" fine to finest.
Hyson.................
Imperial ..............

Tobaoo.-Maufactured:
Dark............•..

84 Western Leaf,
[good to fine

Brightsorts,gd. to fine.
choice....

a _e.

o 16 O 17
018 0 25
046 o 50
025 0 35
0 21 0 25
o 80 1 Io
0 il 0 12
o o6j 007
0 06 0 07
O <7 O 084
0 09 0 094
o ogi O 10

O 23
O 50
O 42
o 25
o 35
o 25
0 42
o62
o 37
O 47
o 62
o 32
o 37

o 34

034
O 43
O 70
o 18

o 50
o 60
O 47
O 70
060
o 40
o 57
o 75
0 42

o 82
o 82
077

o 36

O 42
0 50
o80
0 40

, 4monthse
Spanish Sole, ratquality
aIl W ts., lb ..............0 25
Do. M. .............. o 2
Do I h er,havy ....... 0o 2

HUrnes............... 2
Upper heavy .......... O 33

K light & medium O 35
Kipskins,French...... o 90
English. ····... 70
Hemlock Caîf (25 to 30
Ibs.), to dos. per lb .. O 60
6to 44 bs ......... 070

Ferench Caîf.......I i la
Splits, large, p . 27

E small ... 0
pnamelled Cow, per ft.. O 1
Patent ... 7..........o7

Pebble Go 13
Buf.................. 013
Russette,light........ 025
Gambier.....,... o o05
Sumac .............. 0 os

Degraso o54
Oils.

Cod Oil W. Gal... O 42
Straits Oi0. o 35
Lardextra............ o 6t)

"e No. r ..........,. o 50
Linseed raw .......... o 66
Linseed, bniled ...... e 7o
Olive, common, p gal I 10
salad ..............,...' r8'

O 26
o 25
O 27
o aS
0 30
o 36
0 40

08o

o 65
o 85
1 40

O 30o ai
O 20
O 20
o so6o 16
o 55

o 6
006
o 06

e 45
o 38
o 65
055

O 72
1 so0
- r-

Robin &Co ".inet Castillon &Co.
Gis: De Kuyprsv gai..

green cases
" red "

Booth's Old Tom.
Rum: jamaicaI6 o.p.. 2

Demerara "d
Whisky :
GeonlaReAu & WoaTs'
Terms Cash.-Under 5
bris., sett.; 5 to 10 bris.,
24 p.C. off; 10 bris. and B
oser,5P.c. off.

Alcohol,6p 0.p. Ir I. aill
Pure Spirits " 1

"50 o " o o
" 250. p. "t o

FamilyProofWhisky .g o
Old Bourbon " " o

Ry te 0" Roy " . o
Malt d o

Domestic Whisky Si u.p. o
Rye.W'y 4yearsold...... a

" 5 " ... o
- " 6 0 ... o

6 7 •
Wool.

Flees, r...... te e%lled er.........aextra, " .

8 25 8 50
8 50 9 00

* î*4
i821 2 (

4 374 4&7
7 883
0oo 6 50
2 47 2 &a'
a 2à 2 s

in Delt?
ond. PaiO

o 48
i 50

45
25
29
29
27

27
i27
23
55
65
75
85

219a "5
g or1

0 1
1 la

1 05

I c5

o s
8

S48

:5

sa 0 00
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Equitable Life Assurance Society
oF' rH E T.S.

HOME OFFIOE, 120 BROADWAY, NEW YORK.
leNRY B. HYDE, President. JAMES W. ALEXANDER, V.P.

R W. GALE, Montreal General Manager Dominion of Canada.

.- THAT THE EQUITABLE IS PRE-EMINENT FOR LIB-
ERALITY THEIR RECENT PUBLIC ANNOUNCEMENT OF IN-
CONTESTIBLE POLICIES, AFTER THREE YEARS, SHOWS. The
Equitable Life Assurance Society, since its organization in 1859, bas paid
te policy-holders and their representatives $47,ooo.0oo.oo.

•-THAT THE EQUITABLE 18 THE MOST POPULAR
CO M PA N y is illustrated by the fact that its average annual business
for the last eight years has been larger than that of any other company
in existence.

Ili-THAT THE EQUITABLE 1S THE STRONCEST C M-
PAN Y is shown by the fact that on the most conservative basis its
Burplula la larger than that of any other company in the country.

The Liabilities and Surplus of the Society as stated below, are computed on
he American Experience Tables, Four and a-half per cent (4j) the legal
andard of the State of New York. The following list contains all the chief
npanies doing an exclusive life business in Canada, and the figures are
In the published reports of each company, and official returns.

SURPLUS ON THE FOUR AND A-HALF PER CENT. BASIS.
eQUITABLE, - $6,893824.26 Canada Life, - - - $99,285.00

&ta, - - 4,820,420.00 Confederation Life, - - 68,640.52
1avel1ers' - - - 1,519,590.00 Sun Mutual, - - - 39,052.07
Metropolitan, - - - 360,465.00 London & Lancashire, - 32,575.00
,iion Mutual, - - -548,497.00 Ontario Mutual, - - - 29,149,91

The Standard - - - not shown.

The fact that the Surplus of the Equitable is larger in actual amount than
that Of any of the other companies is a sufRcient indication of its financial
etlength.

Asets, jan. 1, 1879. - - $35,454,092 36

LIa bilIties, {includingiegalreserve on all exisit-1 28.560.268.00

Surplus, - - - - $6893824 36

ta Active Agents in unrepresented districts wanted, and special Travelling
Agents, to whom iberal inducements wll be offered.

GEO. B. HOLLAND
Manager for Prov. of Ontario, 58 ahuTch t., Toronto.

ASSURANCE COMPANY.
ESTABLISHED 1847.

Head Office, - Hamilton, Ont.

Capital and Funds over $4,600,000. Annual Income
about $750,000.

The Advantages of joini:g an old and successful Company like the " Canada Life
may be judged by the fo!lowing facts:

Ist.-The Bates charged are lower than those of other Companies.
2nd -It bas the la-gest biEiness of any Compmny in Canada.
3rd.- The Profit Bonuses added to Life Policies are I rger than given by any other

Company In Canada
4th. It bas occur ed that Profits not only altogether extinguish all Premium Pay-

ments, but, in addition yie'd the holder an annual surplus.
:th -Assurtrs now joining the Company will obtain o-e year's share in the profita

at r ext division in i8o.

ROYAL INSURANCE COMPANY
oF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL,...................................10,000,000
FUNDS INVESTED, ............................ 21,000.000
ANNUAL INCOME, upwards of .................. 5,000,000

Head Office for Canada-Royal Insurance Buildings,
Montreal.

Investe i in Canada for protection of Canadian Policy Holders (chiefiy with
Government). nesriy $500,0o0o

Go very description of Proprty insured at moderate rates of premium.
1 ife A saurances grante in aIl the most approved forme.

F. H. HEWARD,
Agent for Toronto District.

M. H. GAULT,
W. TATLEY,

Chief Agents.
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COMPANY.
Ineorporated 1851.

Oapital and Asset.,....- ............... .11,580,592 22

luOome for Xear ending 31st Dec., 1878 ............ $905,806 66

HEAD OFFICE :. TORONTO, ONT.

Hon. J. MoMURRIoH, President. B. HAl.AN, Man'g. Director.
J. J. KENNY, Becretary.

The Union Fire Insurance Co'y.
AUTHORIZED CAPITAL,..... .$1,000,000.

Read Office, 52 Adelaide Street East, Toronto.
DIREOTORS:

HoN. J. C. AIKINS (Senator), Toronto, President.
R. H. BOWES, Esq. (Smith, Wood B. LYMAN, Esq. (of Lyman Bros.&

& Bowes, Barristers, Toronto. Ce., Toronto.)
A. A. Allan, Esq., (of A. A. Allan & JAMES PATTERSON, Esq. (T.

Co., Wholesale Furriers,) Toronto May & Co.) Toronto.
JOHN SHIELDS, Esq., (of James J. M. CURRIER, Esq., M.P.,

Shields & Co., Wholesale Grocers Ottawa.
Toronto. B. WILLIAMS, Esq., London.

W. H. DUNSPAUGH, Esq., (Vice-Pres. People's L. & D. Co.,) Toronto.
ALEX. NAIRN, Esq., Toronto.

This Company insures F ousehold, Mercantile, and Manufacturing Riska at the
losmt current rates against los or damage by fire or lightning in places where there
are efficient means for putting out ares. Applications for Agencis, with satisfactory
references will be entertained.

CAS•ÏON à GALT, SoLIcIrons.
A. T. MoCord, Jr., G ral Manager.

THE MUTUAL LIFE
ASSOCIATION, OF CANADA.

HOME OFFIGE .....--............. HAM1TON.
PRESIDENT-JAS. TURNER. VICE-PRESIDENT-ALEX. HARVEY.

DepoSited with the Dominion Government for the additional proteo-
tion of Polioy-holders, 150,000.00.

Premiums Absolutely Non Forfeitable after two Annual Payments, and Profita dis.
tributed equitably and entirely among the Policy-holders. $

This company issues Poliies upon all approved plans at reasonable rates.
A policy-holder insured on the ordinary piana may-alter having paid two annua

payments-discontinue his Policy and receive his share of the fundu in either cash or
a paid uppoilicy. Full particulars will be given on application to the Home Office, or
to any of the Agencies throughout the Dominion.

DAVID BURKE, Manager. WM. SMITH, Beeretary.

Agents wanted for unrepresented Town@ or Counties.
W. A. LAW & Co., General Agents-Equity Chambers, Toronto.

WATERTOWN AGQRICULTURAL
INSURES NOTHING BUT FARM PROPERTY AND RESI-
DENCES. It pays losses by fire and damage by lightning and for
live stock killed by lightning anywhere on the farm.

THIs COMPANY HAS PAID FOR LOSSES.................. 02,370,175 38
ASSETs JANUARY IsT, 1878.......................... 1,103,070 56

HAs DEPOSITED WITH THE CANADIAN GovERNMENT .. Ioo,ooo oo
This OLDAND RELiABLE CompAKY bas again established its businessin Canada,snd

it is too well known to require commendation.
It bas prospered for a quarter of a century and is to-day sTRONoER THAN EVER

BEFORE. Its large assets and large Government deposit, with honourable dealing
fair adjustments and prompt payment of losse ought to secure to it a fair ahare oi
patronage from the insuring public.

JOHN FISHER, Cobourg,
L. M. CATHER, MANAGER FOR ONTARIO.

Toronto Agt.,4 Adelaide St. E.
SU" Experienced Agents 'vanted in unrepresented localities.

CANADA LIFE

WESTERN
ASSURANCE

FIRE & MARINE.
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The Scottish Commercial
FIRE INSURANCE 00.

OF GLASGOW.

UNION MUTUAL
Life Insurance o., of Maine

JOHN E. DE WITT, President.

HOEOF3E ''Ai O., B'OSTO .*Capital, - - Two Millions Sterling. ASSETS. 31 Dec., 1877 - - 87,891,671 67SURPLUS over Liabilities,
31 Dec., 1877, N.Y. Standard 583.41753ANADA BRANCH. All Policies issued after April r, 1877, which shall have been in forc

T h r e f u l y e r s i l l e e t i t l d t a l i t h e b e n e fi t s a r i s i n g f r o m t h @
3[ m AL ID OD :' :M I o l Maine Non-Forfeiture Law," or, if surrendered within thirty days aflapse, paid-up Poicies wilI b. issued instead, if parties prefer.5 and 7 Toronto Street, Toronto. °.oai.eNon-Forf tunsta, fparti ef , illustsr

breoee r more y, asuedrat Ageo, and allowed tolapse after the paent pi
BOARD OF DIRECTORS, Cash:- nual Premiums ; Premiums having been paid lly 1s

OHN L. BLAIKIE, Esq., Chairrnan, President Canada Landed re" pai b. theu A.mount Du if Deat cur on La tCredit Company. 
r al. t*IW a fEtninOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.) ANo Agem't. PnraermDi.um.o~ Due tnuNo.Amt wen ea Dae.ain eeout an'cv teWM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada. N topp. Death Poicy. Hte Preme

No. Amount.
Inspector-ROBT. McLEAN. 4 $8 3 2 212 36 610,ooo 3 $759 87 89.24o 13 $8.559 134S8 3 170 37 10,000 4 1,0413~8 895~862 i8,05061Resident- - LAWRENE UH N. 5 35 5 4 33 9 10,000 5 °,8 8,62 7,5257LHI 58 3 41 ro,ooo 6 x,655 36 8 34464 6,98264

Depoit with the Government at Ottawa for security of Canadian Policy Hold-6 3 7 45 804 7 4 5 s
8 1: ~5 ,oo8 10900 2340 74 7.59 25 5,8432,043oooo î sa31 47 10008 2.47751 7,52249 5,47949u,10,0.10 

1,270 40 8 î6 49 ooo. 2,8437 7'6,53 4U S3
This Company issues Policie. of Insurance against lou or damage by fire or light. Il 29'497J410 9 114 l 50 1,001 3,25 7941 4886
g on mercantile, manfacturing, farm and houehold ri8ku, at current rates.

Policies issued and losaes settled by the Toronto Office, without delay. J. H. MoNAIRN, General Agent, Toronto.Premiums taken in this country ,re invested in Canadian Securities. O B. OU S H I NG, General Agent, Montreal.
J. 0. BENN, General Agent, St. John, N.B.

BRITISH AMERICA P H E N I XASSURANCE COMPANY.
FIRE AND MARINE. INSURANCE COMPANY

Cash Capital & Assets, $1,176,491.45. OF BROOKLYN, N. Y.Incorp>rated 1833. Head Offie, Toronto, Ont.
BOARD OF DIRECTORS.?0OPhANOR--------------PRR PATERSON, 889.EpFUTY GOVURNOR - .JOHN MORISON, ESQ. ]INCORPOIRATED 1853.HUGH McLENNAN, EsQ. JOHN SMITH, EsQ.H. 8. NORTHROP, EsQ. GEORGE BOYD. E,'.JOS'H PRIESTMAN, sq. HOMER DIXON, K.N.L. CAPITAT $1 000n0

Saim CROWT HER, EQ
-J - -P J P. McCUâlG,

amra. Agent. BKAT BANK,lFe A. BA LL Mranager

L CANADA
FIRE J MARINE

Head Office::

Capital $1,000,000
fully

Subscribed.

INSURANCE CO'Y
Hamilton, Ont.

Deposted with Domin-
ion Government,

$50,000.
PRESIDENT-J. WINaa, Esq., (of Messrs. J. Winer & Co.) Merchant.VICFPRESIDNTS..0 a0 , Roacxi, Esq., Mayor City of Hamilton.D. Tuuoupsow, Esq., M. P., Co. of Haldimand.BRANCOFFICES-Montreal Walter FranoXavierStreet, General A ent. Halifax, N.8., No. 2

2 Prngs , o.C. . P. Clarkson
"ten . t. J h, N.B., .5'g r S , r nwa, Jr., GeneralAgent. Manitoba Âgency, Winnipeg, Robt. Strang.

, , 0JU<Jt. la TSLL, $2,735,65.
INCOME, $1,968,311.

STEPHEN CROWELL, President.

Fire Department.

J. A. MACDONALD,
General Agent, New York.

PHILANDER SHAW, Vice-Pre't.

Marine Department.

WM. R. CROWELL,
General Agent, Chicago

INSURANCE accepted at current rates on Buildings. Merchandise, and other insurable property, against Loss or Damage by Pire.
On Lae Oraft, their Cargoes and Freights, against thedangers of navigation.
On Live Stock, Provision%, and other Exporta by RailIroad, Steam and SaUbng Ships, to British and Continental Ports.

aosses promptly and equitably Adjusted, and Pald
at this Office.

John T. Douglas, Gen. Agent, Ont,
OF17OE, No. 48 YONGE, O. WELLINGTON ST,

TORONTO.

o
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HOME OFFICE,
AUGUSTA, MAINE.

DIRECToBs' OFFICE,
1rlrw TREMON ST
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InsuraelL .

QUEEN INS URANCE CO.
OF ENGLAND.

C p 1........--..-..~..2,000,000 st

INVESTBD FUND8 ............ £668,8z8 "

FORBES & MUDGE,
Montreal,

Chef Agents lot Canada8
AML. SHAW, JL, A gent,

No. 62 King Street haut, Toronto.

Reliance
Mutual Life Assurance Soc;exy

Estabsbhed 1840.
Head Office for the Dominion of Canada:

ST. JAMES STREET, MONTREAL.
DamcToais:

The Hon. John Hamilton. Duncan MacDonald,Esq.
Robert Simme, Eaq.

FREDERICK STANCLIFFE, Resadeût Secretary.

THE GORE DISTRICT

l i Pru IRSIaNc coI1y
Head Office - Galt, Ontario.

A. T. McCORD, JR., & CO., Agents at Toronto,
DesO a general Insurance business, either on theSTOCK

OR MUTUAL PLAN.

The insured with this Company on the MUTUALISTEMhave ejo ed for nearly half a century, the
t O GRAND DESIIERATA in the insurance business,

PerfectSecurity andmallPremiums
JAS. YOUNG, Esq., M.P.,

President. R. S. STRONG
'DAM WARNOCK, Esq., Sec'y & Îianager.

Vice-President.

THE ONTARIO MUTUAL
Life Assurance Company

iSSUE Policies on Il the most approved methods.
This Company is PURELY MUT UAL; its busineEs

Canfined to the Province of Ontario; its rates of Assu-
rance are self-snstaining, yet lower than others on the

pIrticiPating plan. There being no Stock-holders, all
aD'*antages go to the benefit of Polic -holders.

Dividende declared yearly after Policies are three yearsOld.
WM HENDRY, Maoa r,

Waterlo, Ont

ALEX. W. OGILVIE,
LPRESIDENT.

HENRY LYE, Secretary.
. T. VINOENT & J. R. HEA, Inspectors,

EDWIN P. PEARSON,
,Sole Agent at Toronto.

eants' Wietorg.

URTELE & LORTIE, Official Assignees, Public
Accountants, Financial Agents ad Commission

Merchants, 51 Richelieu Block, Daihousie St., Quebec.

G M. GREER, Agent for Western Fire & Marine,
• Accident Inansance Co., London & Lancashire

Life, igi Hollis St., Halifax, N.S.

O J. McKIBBIN, Life Insurance and Realstate
Agent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

T HOS. M. SIMONS, TORONTO, agent for the
Mercantile Fire and Waterloo Mutual Insurance

Companies.

H E. NELLES, Official Assignee for London and
• Middlesex, Office Federal bank Buildings, Lon-

don,Ont.

GEORGE F. JEWELL Accountant & Fire, Life,
Marine, and Accident Insurance Agent, Office-

No. 3 Odd Fellows' Hall, Dundas Street,London, Ont.

HENRY B. RANNEY, Agent for theNorth America;
Delaware, Mut. bafety; Providence, Washington;

Union oi Penn.,& Guardian of London. St. John, N.B.

F. B.HEDDO M E, Fire, Life, Marine and Accident. Ine. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.

GEO. B. FISHER, Commission and RealEstate
Agent. Purchase and sale ot Land Clai:n n f ail

kinds negotiated. Some choice half-breeci lands for
sale. Money to Loan. OFFica-Room 12, Radiger's
Block, Main Street, Winnipeg.

R . . ACCUA10, Offcial Assignes, Insur-
•. ance and General Ticket Agent, representing

First Clase Companies, Ottawa.

ALEX. MAYBURRY, Insurance, Land anda Loan Agent. Correspondence invIted. Parkhill,
Ontario.

ROBERT RUTHERFORD, Fire, Life, Marine,
Accidea t Insurance, and Real Estate Aent.

Money to Loa n and invest. Collections made. Stratford.

B. McINTOSH, Banker, also Official Assignee,
• Chatham, Ont. Reference-R. N. Rogers,

Manager Federat Bank, Chatham.

ROUT & JAY, Agents for Royal Canadian; Lanca-
sbire ; Canada Pire and Marine; Isolated Risk and

Confederation Life Ins. Co&.; Canada Per. Build. & S.
Soc.; London and Canadian Loan & Agency Co., Meaford.

KERR & ANDERSON Official Assignees and Ac-
countants. Muney to loan on Real Rstate, Mort.

gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
Agents and Adjuters, repreenting first-clas Com.

panies through the whole of the Ottawa Valley, Ottawa.

L. JARVIS, General Insurance Agent, repre-c. senting Queen Fire, Anchor & Orient Mutual Ma-
riné .Y., also Canada Guarantee Co. St. John, N.B.

OWEN M U RPHNY,InsuranceAgent and Commission
Merchant,TelegraphBuilding,(basement)No.s6St.

Peter street, Quebec.

PETER McCALLUM, Agentfhrthe LancashireIns.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;

Western lns. Co., of Toronto; St. Catharines, Ont.

p H. O'HARA Agents for Western Hartford,
Quebec,Hand-in -H andand Isolated Risk Fire In$.

-as.,Trivelers'and Can.Life Iui. Cos.iBowmanville,Ont.
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THE CITIZENS
INSURANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.
AUTHORIZED CAPITAL - - 92,000,000
SUBSCRIBED " - -. g1,188,000

Deposited with the Dominion Government, $8oS,ooo.
HEAD OFFICE MONTREIAT.

DiaEcTORe- Sir Hugh Allan, President; Vice-Preaident, Henry Lyman; N B. Corse, Andrew Atlan,J. B. Rolland, Rabert Anderson.
GERALD E. HART, GenL Manager.
ALFRED JONES, Inspector.

Pire Riaks taken at equitable rates based upon their
respective merits. Ail claims promptly and Iberallysettled.

Toronto Offoe, 20 King St. East.
HIME & LOVELACE;

Agents.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposita with th

Government $s5,A0.
Issues Life endowment and Accident Policisa, all o the

most desirable forma.

Joseph Jefery. Esq,. Preident.

WM. MARDON,
Manager & Secretary

The Waterloo County
Mutual Fire Insurance Company

HZAD Offlcs............Wrataoo, ONT.
ESTABLISHED î868.

T HE BUSINESS OF THE COMPANY 18 DIVI.ded into three separate and distinct branches, the
VILLAGE, PARM, AND MANUFACTURES,

Each Branch paying its own losses and its Just propor-tion of the Managing expenses of the Company.
C. M. TAYLOR, Sac. J. W. WALDEN, M.D., Pres

J. HUGHES, Inspector.

Canada Farmera'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

I NSURES ON THE CASH as well aus the PREMIUMNOTE SYSTEM, Farm and Household property
also, the usual classes of Risk taken by companies doinga General Inaurance business. Ha been twenty-two
years in operation.

THOMAS STOCK, Prsiag.
A. M. WALTON, Secretary

PHŒNIX MUTUAL
Fire Insurance CoMpany.

Head Office, 17 Front St. West. Toronto.
DIRECTORS.

Withrow, Esq., Toronto.
m. Miles, Esq., Port Hope.

George C. Moore, Esq., Davenport.
R. A. Sutherland, Esq., Toronto.
R. Philp, Esq., Toronto.
D. Moore, Esq , Walkerton.
Alderman Clark Toronto.
Thomas Mara, Feq., Toronto.

HONORARY DIRECTORS.
N. Higinbotham, Ex-M.P., Guelph.
D. D. Hay, M.P P Listowel.
Doctor Preston, M.>.P. Newboro.

Jacob Y. Shantz, Eaq., Berlin.
OFFICERS.

Ex-ALDalmAN WITZaow.............President.
Wu. MYLus .Vice-President.

joa BRNDon.. & Scy.OeLs R.I Pacs ........... ,....npwer
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Inisuranie,

BR I T O N
Life Association,

(LIMITED).

Capital Half a. Million Sterling.
, PAID UP 950,000 etg.

Deposited with Dominion Government for the Special
Security of Canadian Aasurers

850,000 TO BE INOREA8ED TO $100 000.
CANADA BRANCH, . . MONTREAL

JAS. B. M. CHIPMAN,
Chief OScea: Manager

4sg Strand, London.
Toronto Office-r7 Wellington St. W. Second Flat,

Federal ank Buildings.

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,956,000 sterling
Dominion Deposit - $100,343

Gen Agen for ROBT. SIMMS & CO. Montreal
Cnd. iGRO. DBNHOLM.

Toronto: THOMPSON & ARMSTRONG, 56 & 58
King St. East.

Kingston: VANDEWATER & BETTS, Ontario St.

HaMilton: GILLESPIE & POWIS,2ojames St. South.

PHENIX
Fire lnsurance Company. of London.

3sr.ALIsID lu 178.

A GENCY ESTABLISHED IN CANADA IN z804
Unlimited liability of ail the Stockholdera, and

large Resmer Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 St. Sacrament St, Montreal.

ROBT. W. TYRE, Mana'er.

THE ACCIDENT
Insurance Company of Canada.

Incorporated by Dominion Parliament, A .D., 1872.

Authoriaed Capital, - -. 8250,000

HEAD OFFICE, MONTREAL.
President, Vice-Prerident,

Sir A. T. GALT. JOHN RANKIN, Esq.
MANAoER:

EDWARD RAWLINGS.

TORONTO BOARD:
Hon. jno. McMurrich, Jas. Michie,
D. Galbraith. jno. L Blaikie.

AGENTs.

Alexander & Stark, Couaty York.
cirY AGENTS:

John HIaldan, Morton a Mataon,
A. W. Smnth, W. A. Law & CO.

THE ACCIDENT
la the. only Purely Accident Insurance Comnpany in
Canada its business i. more than twice that transacted
by aIL tii other Canadian Corrpanies combined; it has
never contested a claim at law, and is the only Canadian
Comipany which has made the 4pecial Depoai wiîk

for the transaction of Accident Inaurance in
the Dominim.

Insuran»e.

THE STANDARD
LIFE ASSU RANCE COMPANY.

E8TABLISBH D 1825.

HEAD OFFICES:
Edinburgh, - - Scotland.
Mon t realf,- Canada.

Amount of Policies in force over..... $92.000,000
Asset, pwardof......... ...... 26,000,000

Claims paid to Canadian policy holders over

One Million Dollars.
R. H. MATSON, W. M. RAMSAY,

Gen. Agt. Toro to District. Manager for Canada
Office, ao Equit, Chambers, Adelaide St. E., Toronto

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds ............................ $29,ooo coo
Investrnents in Canada.................... goo,ooo

Head Office, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Hon. H. Starne, Chairman; T. Cramp, Esq., Dep. Chn.;
Sir. A.T.Galt, K.C.M.G ; T. Hart, Esq ; G. Stephen, Et q.

MercantileRisks accepted ai Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terms.
JOB. B. REED, G. F. C. NMITH,

Toronto Adent; Chief gent
32 Adeleade St E. for the Dominion, Montreal.

MUTUAL
FIRE INSURANCE COMPANY

Of the Conaty of Wellington.

Businessdoneessai.Sey on the Premium Note Bystem.
W. STONE, CHAS. DAVIDSON,

Preaident. Secretary.

Head Office, . • Guelph. Ont

The Mercantile

FIRE INSURANCE COMP'Y.
Inoorporated by Act of Ontario Legislature.

CAPIT AL..................$.000o.oo

HBAanOD c ............. WATaar.ioo, ONTAario'

orricaeR
j. E. BOWMAN, M.P., President.
J. W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on all descriptions of property
against los or damage by lire, at current rates.

Agencies will b. opened at the principal towns in Ont.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J Harvey & Co.,) President.
F. R. DESPARD, MANAoE.

H. P. ANDREW, Agent, Toronto.
Head O3ce for Province of Quebec,

irg ST. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and HAS.D.HANBON,
Joint General Agents.

METROPOLITAN LIFE
1NSURANCE COMPANY.

Cor. Park Plaoe&Churoh St.NewYori'

Has DEPOSITED with the Domino
ion Government for the beneflt of
CANADIAN POLICY HOLDERS
$100,000.

ITS 1ET ASSETS have been largell
Increased during the past year aid
now amount to $2,122,216.

ITS NET SURPLUS to policy hold-
ers is $360,464

It Issues ENDOWMENT POLICIES
&T LIFE RATES, and affords the lar-
gest arnount of protection at the least
cost.

Nothing so complete is found in the ordinar
life plan, tontine plan, or any other method od
mutual, mixed or stock life insurance coin-
panies,as in the Reserve plan of the METRO
POLITAN LIFE.

W Liberal contracts made with agents In
all unrepresented districts.

F. A. MOORE,
xo King Steut Eai, Tsrento.

MANAosR Foa Piovrxoas or OuTAtuo

AND QUESEC.

THOS. A. TEMPLE,
St. John, N.B.,

A, anager Mariuti Prosintd.

SOVEREIGN
Fire Insurance Comp'y of Canada.

CAPITAL, - - $800,000.

Deposit with #he Dominion Gowernment, Siooooo.

President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

J. MAUGHAN, jr., Manager. G. BAN KS, Anst. Manr.
Insurance effected at reasonable ràtes.

NORTH BITISH & MERCANTILLI
Fire & Life Insurance Co.

ESTABLISHED 8og.

Subscribed Capital, £2,000,000 Stg.

FINANCIAL POSITION OF THE COMP'Y.
î.-Funds as at 3ist December, 1878.

Paid-up Capital.................................... £35,ooo Stg
Fire Reserve Fund ............................. 794,577
Premium Reserve ............................. 305,5
Balance of Profit and Los Account .... 57,048 "

Lite Accumulation ............................. £2,852,567
Annuity Funds.............................. 00ooo8

2.-Revenue for the Year, 1878.
From Fire Department:

Fire Premiums and Interest............ £976,t6o
From Life Department:

Life Premiuma & Interest...£438,737
Inte'st &ç.,on An'uity F'nds. 12,o4o

£450,777

Total Revenue ...................... £j,426,937
or, *6,944,426 73

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

e. N. GOOCH, Agent,
â6 Wellington St. East, TORONTO

Head Ofoe for the Dominion In Montreal.
MACDOUGALL & DAVIDSC N, General Agentv,
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