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THE EDMONTON DISTRICT.

To keep up with the progress of our growing
North-West one has to revise his geography and his
statistics every little while. If he does not, he will be
hopelessly out of his reckoning. Taking up a pamphlet
just received from the Board of Trade of Edmonton,
Alberta, the writer, who was out in that place less
than two years ago, found some figures that caused
him to rub his eyes. For instance, the population of
the -town in 1go3 was said to be 4,000; to-day it is
7,850, and the assessment was $3,958,000 in 1904. We
find on page 16 a list of towns in the Edmonton
District, which comprises all the territory between
Red Deer, on Red Deer River, 95 miles south, and
Athabasca Landing on the Saskatchewan, about the
same distance north, 50 miles from Edmonton west
and 9o or 100 miles east.

Within  these . boundaries lie a dozen or more
towns and villages, growing fast. Strathcona, with
3,000 people and some promising manufactories;
southward thence and we come to Leduc and Millet,
about 400 each; Wetaskiwin, a stirring place of 2,500,
with two newspapers and three banks; Ponoka, on
the Battle River; Lacombe, which claims 1,500 people.
If we go eastward, there is Fort Saskatchewan, the
headquarters of a division of the North-West mounted
police; St. Albert, Morinville—all three connected by
telephone with Edmonton. From the last-named
town westward lies Lac St. Anne, a post of the
Hudson’s Bay Co. ; while northward is Athabasca Land-
ing, an important place, and a great fur-trading point
on the Peace River and Mackenzie River systems,
connected with Edmonton by a Government telegraph
line. Recent visitors to Manitoba and Assiniboia
were often surprised at the extent to which electric
light, the telephones, and other appliances of public
convenience were availed of in villages of but a few
years’ growth.  The same is true to-day of Alberta,
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which has been looked upon as more remote. This
Board of Trade pamphlet tells us that in the district
north of Red Deer there are 118 post-offices, while
“all towns on the railway are connected with
Edmonton and Calgary by long-distance telephone.”

Wonderfully rich is the black soil of the district
just described. Crops are grown there of wheat, forty
bushels to the acre; oats; a hundred bushels: barley,
forty bushels—all without manuring. Whether it is
possible to go on for twenty more years cropping
such land without manuring, and whether it is wise
to attempt it, we gravely doubt. But that the wealth
of soil exists just now one cannot but believe. Roots
and - vegetables of great size and succulence .are
grown there, as we can testify, having seen them-at
Strathcona fair. The rich soil, with ample rainfall and
summer warmth, produces tomatoes in the open air
on August 1st, according to the compiler of this
pamphlet; while “fine specimens of apples have been
produced near Edmonton, but their culture is only
in the experimental stage as yet.” That other fruits
can be successfully grown with such advantages as
are above stated, there is surely reason to believe.

In case people should think the Edmonton district
bleak from lying so far north, it may be well to cite
some outstanding facts. 1st. During the fourteen
years that the Calgary and Edmonton railway has
been in operation the train service has never been
stopped or even delayed by snow. 2nd. The average
winter temperature, as recorded in the Government
Station, for December, January, and February of ten
past years, was. 0.9 above zero. 3rd. There are no
blizzards in the Edmodnton District; the almost con-
stant high winds which prevail farther south and west
are very rare in the Saskatchewan Valley. 4th. At
Peace River. Landing, 300 miles north of Edmonton,
a flour mill is in active operation—at Fort Vermilion,
400 miles north of that place, there are two, one of
them a modern mill of the best equipment, fitted with
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its own electric lighting plant.  Splendid wheat is
grown there for their grinding. Oil, coal (lignite) and
natural gas abound in the district, and white fish by
the car-load taken in Lesser Slave Lake have been
shipped from Edmonton to the Eastern States of
America. Many more striking things about this
wonderful north-land have been marked for copying,
but we must be content with this much for the
present. Any one who wishes to know more will do
well to write for a pamphlet to the Secretary of the
Edmonton Board of Trade. Our copy has been
greedily taken from us by an English family bound
for Calgary.

L]
MUNICIPAL TREASURERS.

“To anyone brought into close connection with
the municipalities [of Ontario], the great prosperity
of the counties and townships cannot but be evident.
Their freedom from debt, the slow but sure increase

in the value of land and agricultural values generally,

are most gratifying indications of the high standard
of material advancement prevailing throughout the
Province.” g

This valuable testimony, from a man of ripe ex-
perience, is taken from the recently issued report of
Mr. J. B. Laing, provincial municipal auditor for this
province. At the same time, Mr Laing takes occasion
to refer in a cautionary way to a tendency which this
journal has often remarked upon, and which the
general manager of the Bank of Montreal referred a
few years ago, namely, the too great disposition of
municipalities to bonus new industrial or other enter-
prises. Says Mr. Laing:

“It is to be hoped that unless in very special cases,
there will be a lull in the granting of municipal
bonuses. During the past year it has been amply
demonstrated that undertakings so fostered are not
always attended with success. Municipal debts, so
far as counties and townships are concerned, are on a
very satisfactory footing; but in the case of cities,
towns and villages, there has been a strong tendency
to launch out, which it would be well to check. The
municipalities have been most liberal as a rule in the
assistance of companies and corporations asking aid
for different enterprises, some in the way of loans,
some in the form of bonuses, and it seems reasonable
that they should have a little rest.”

Before proceeding, as we hope to do, to remark
somewhat in detail to the condition in which the Pro-
vincial: Auditor found the accounts and financial
affairs of the various municipalities, we shall make
an extract or two from the generalization which he

makes, on page 34, upon the unwisdom too often

shown by towns, villages, and even counties in appoint-
ing men with inadequate knowledge of either book-
keeping, banking, or financial affairs to positions
which require an acquaintance with all three. While
it is quite true that there has been an improvement
in recent years of the book-keeping of municipal
treasurers—much of which is due to the steps taken
by the Provincial authorities in insisting upon more
method and in providing officers with proper books
of account—there is still room for more. And
municipal councils are still culpably lax as to the type
of men whom they appoint to such important offices.
“T know,” says Mr. Laing, “of one instance in 1904,
of an important county treasurership going to a very
worthy man it is true, but a man who knew absolutely
nothing of accounts, and what is more, admitted that

he did not.” And he exclaims, “When will munici-
palities learn that there is no use in electing men to
the office of Treasurer who have no knowledge of ac-
counts or business methods of any kind? Even the
county municipalities are not blameless in this re-
spect. The fact of being an honest man and popular,
does not constitute the only qualification for being
elected a municipal treasurer. Some knowledge of
accounts and business methods should be considered
an essential.”

To business men, the making of a man un-
acquainted with banking and accounts the custodian
of tens of thousands of dollars in money, and the over-
sight of accounts involving hundreds of persons or
corporations seems absurd in the extreme. And the
result of such folly is seen in the delinquencies or
serious defalcations which have already occurred in
Ontario, and which it is the business of the municipal
auditor to expose and if possible prevent. It should
be made clear to the minds of councils that the credit
of their municipalities in the estimation of bankers or
dealers in securities is greatly affected by the manner
in which their books are kept and the condition of
their financial affairs from year to year as exposed
by the investigation of competent officers. When the
time comes that a selection has to be made (in the
general application for funds to be secured by de-
bentures) between municipalities which have com-
petent treasurers and capable book-keepers, and those
who have not, the difference will be made very appar-
ent by means of a blank refusal or a rate of interest
that is prohibitive of borrowing.

Kaa
NEW GRADING FOR CHEESE AND BUTTER.

As a result of a conference between Mr. J. A.
Ruddick, the dairy commissioner, and various mem-
bers of the trade, several important changes have been
made in the classification of standards and a clearer
definition of grades in dairy products has been arrived
at. Heretofore the classification of these goods has
consisted practically of only two grades, “finest,” and
“under finest,” the latter of which has been very in-
definitely described. In future this will be sub-
divided into second and third grades. The first grade
(for cheese) will be very similar in all essential
features to that which has in the past been known as
finest, and the standards will be as follows:—

Flavor.—Clean, sound and pure.

Body and Texture.—Close, firm and silky.

Color.—Good and uniform.

Finish.—Fairly even in size, smoothly finished, sound and
clean surfaces, straight and square.

Boxes.—Strong, clean, well made and nailed. Ends to be
of seasoned timber. Close fitting. Weights stencilled or marked
with rubber stamp.

These standards are intended primarily to in-
dicate the range of quality, and must not be under-
stood to establish hard and fast rules to guide the
grades.

The first grade for butter will be based on the
following standards :—

Flavor—Sound, sweet and clean.

Body and Grain—Waxy; not too much moisture.

Color.—Even, no streaks or mottles, not too high,

Salting.—Not too heavy if salt butter. Salt all dissolved.

Finish.—Good quality parchment paper lining, neatly ar-
ranged. Package well filled; bright, even surface.

Packagés—Well made, of good 'material, and clean.
Boxes to be of right size to hold 56 pounds of butter when pro-
perly filled. Parafined on inside. Neatly'branded. Tubs to be
lined with parchment paper of good quality.
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An important feature of the new regulations is
the provision that butter boxes must contain only
56 pounds, or half an English hundredweight.
Formerly packages contained, and were marked 57
pounds, 58 pounds, or other quantity, much to the
annoyance of importers in the Old Country.

The following scale of points will indicate the relative
values of the different divisions of quality: Flavor 40, body and
grain 25, color 10, salting 10, finish and packing 15, total 100.
It is obvious that defect in flavor of a certain degree counts
nearly three times as much in determining the grade as a defect
in finish, or packing of the same degree, and so on.

Hon. Mr. Fisher, the Dominion Minister of
Agriculture, has been paying close attention of late
to a matter which has much interested all producers
of cheese and butter who sell their products in Mont-
real, viz.,, the proper weighing of the same. The pro-
ducers claim that the system which has been in use
has been unfair to them, in that it charges them with
underweight, but does not credit them with over-
weight. The effect of this, it is claimed, is that
supposing a lot of fifty packages, five of which would
be weighed, and supposing the first package showed
a loss of one pound, the second a gain of one pound,
the third O.K., the fourth a loss of one pound, and the
fifth, a gain of one pound, a cut is made of two pounds
in every five packages of the whole lot, that is to say,
of twenty pounds, whereas the average shows no loss
whatever. The practice is looked upon by factory
men as little short of fraudulent, though the buyers
explain that it is done for the purpose of avoiding
cuts for short weight at the point in Europe to which
the article is shipped.

In the Toronto market, the receipts of butter have
not increased as much as might have been anticipated,
and prices rule firm. Pastures throughout the coun-
try districts are in excellent condition, however, and
it is altogether likely that deliveries will before long
be quite large. Dairy pound rolls fetch 16¢. to 17¢.;
tubs, 12 to 15c.; creamery, 19 to 20c. In cheese not
so much business has been passing during the last few
days, but prices keep steady. Not much fall make
remains in stock. Eggs, while they still are coming
in from the country in good supply, are firmer, owing
to the demand for pickling purposes. They realize
as a rule, 1575 to 16¢. per dozen, and there has been
a good deal of competition on the part of buyers.
Hogs have shown an easier tendency for some little
time past, and, in fact, declined 10c. per cwt. on this
week’s market. Nevertheless, smoked meats and hog

products keep up in prices, and there is a good de-

mand.
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CANADA IN ENGLAND.

At the Canadian Club dinner in London on Empire
Day, last week, there appears to have been in the
speaking rather a surfeit of sentiment over Canada
and Canadian relations. The Colonial Secretary, Hon.
Alfred Lyttleton, describing the possible evolution of
the Dominion said she could proceed along two lines:
Either concentrate and centralize by federation, and
work out her destiny in partnership with the mother-
land, or she might be one of an aggregate of inde-
pendent nations, owing allegiance to one sovereign.
In either case she would attain a great place in the
world. And then Lord Minto, our late Governor-
General, became still more effusive. But it is to be
said that he spoke well, and showed himself an
observer of current feeling and events, for he has
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lived here. He described the period of his vice-regal
stay in Canada as an epoch-making time. The Empire
in 1898 was very crude compared with 19o5. Canada’s
sons had as an outcome rushed to arms out of British
sentiment. Referring to the unveiling of a memorial
to the colonial troops fallen in the late war, he called
it the official seal to a magnificent page of imperial
history. “His period of office had seen great pros-
perity and development of wealth, with it, too, a feel-
ing of power and ambition of nationality linked with
imperial feeling. He hardly knew whether the people
of Great Britain grasped it all.” It may be doubted
whether Great Britain does grasp it all. The average
dweller in Great Britain who is unacquainted with
such communities as Australia or Canada is not likely
to grasp the notion that “mere colonists” can have
national ambitions or yet imperial ideas. He 'is
brought up, as it were, to regard the colonist as some
sort of strange, semi-alien, not to say inferior person
who needs education and polish. But the sentimental
portion of the evening was rather broken in upon by
the blunt practicality of Lord Strathcona who, in re-
plying to Mr. Lyttleton’s toast of Canada said that
Canada would greatly appreciate it if postage on news-
papers to Canada were reduced in rate. He hoped the
French convention would be a step towards union
with Newfoundland and Canada. The London papers
generally, so the cable says, emphasize the fact that °
the Empire Day first originated in Canada, and
The Times devotes an editorial to the subject. The
Times is very kind.

CRC R

PRESIDENT ROOSEVELT ON LAW AND
ORDER.

A subscriber in Western Manitoba, writing us on
24th May, on some other matters, takes occasion to
make a suggestion which we shall print: “I was
pleased,” he says, “to see you come out with some
strong words—not a bit too strong—on the subject
of the strike of Chicago teamsters and their irrational
doings and sayings. But I wish you had quoted Presi-
dent Roosevelt’'s words at the Iroquois banquet. They
are historical words; or at least they will need to be

‘quoted some day, when lawlessness breaks out again

in the big American cities.” We give below a few
sentences of this address, made, it is true, to the
Iroquois (Democratic) Club, but intended to furnish
a reply to the intemperate written protest of the union
labor men against the use of Federal troops to quell
the riot precipitated by the strike:

“I am a believer in unions. I am an honorary
member of one union. But the union must obey the
law just as the corporation must obey the law, just as
every man, rich or poor, must obey the law.

“In every effort of Mayor Dunne to prevent
violence by mobs or individuals, to see that the laws
are obeyed, and that order is preserved, he has the
hearty support of the President of the United States,
and in my judgment he should have that of every
good citizen of the United States.

“In upholding law and order, in doing what he
is able to do to suppress mob violence in any shape
or way, the mayor of Chicago, Mayor Dunne, has my
hearty support. I am glad to be able to say this to
you, gentlemen, before I say it to another body.”

“There need not be the slightest apprehension
that ever the mob spirit will triumph in this country.
Those immediately responsible for dealing with the
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trouble must exhaust every effort in so dealing with
it before call is made upon any outside body; but if
ever the need arises, back of the city stands the State,
and back of the State stands the nation.”

aran
DROPPING DOWNWARD.

A copy of the “Pocket Register,” a yearly chart
of fraternal societies, just to hand from the New York
Spectator office, shows that a considerable number of
societies on this continent are now on the wane, and,
like the Independent Order Foresters, unable to bring
in anything like as much “new blood” as formerly.
Among these, most of the state jurisdictions of the
Ancient Order United Workmen appear to be in the
most hopeless condition of disintegration. The fol-
lowing are a few of the indications standing out on the
pages of the chart, respecting them and others :—

The United Workmen of Iowa had $24,309,000 of
insurance in force in 1900, and have now only $23,-
552,000, though in the interval the society issued new
certificates for over ten millions of dollars. All these
new millions failed in keeping the total from shrink-
ing by nearly a million.

The Illinois branch, likewise, had $28,054,000 in
force in 1901, and has now only $18,770,224, though
upwards of nine millions of new were put on in the
intervening four years. Instead of the $4,567,000 of
new certificates issued two years ago, only $453,000
was scored in 1904.

In Maine, the Workmen had $14,352,000 on the
books two years ago, and now show only $9,808,200.
The new business came to $1,911,000 in 1902, but in
1903 only $776,000, and in 1904, new certificates of
only $69,000 were issued.

Massachusetts makes a very bad record of pro-
gress backward for the A.O.U.W. In 1900 that state
had $117,325,000 in force, but to-day only $57,526,000.
And its new issues, which in 1900 amounted to $8,045,-
000, have dwindled to less than two millions, and last
year fell to only $331,000.

Michigan scores nearly as badly. In 1900 that
branch boasted of a total business on the books of
$38,548,000. Some six millions of new was obtained,
but the total, nevertheless, has dropped to $28,084,291.

Only $67,000—a mere nothing—of new was put on in

the past year.

Minnesota shows an improvement of about ten
millions upon the $46,015,000 total of the year 1900.
About twenty millions of new certificates were issued
in the four years, so that ten millions must have
dropped out by death or lapse. Owing to such in-
fusion of new blood its death-rate is only half that of
the Michigan jurisdiction.

Nebraska shows an increase of certificates in four
vears of only about twelve millions out of over thirty-
two millions of new entrants, its total now standing
at $68,961,000.

New York State makes a very poor record for
the past five years, in its branch of the same A.O.U.W.
In 1900 it had $54,423,000 in force, but now has only
$33,603,600, being a drop of $20,820,000, though about
$11,351,000 of new was written in the meantime. The
new blood in 1902 was represented by $4,229,000, and
in 1903 by $2,551,000, but in 1904 by only the com-
parative trifle of $573,000. The cause of this decline
is very apparent in the order’s great increase of death-
cost, which is from $17 per $1,000 in 1900 till now it
amounts to $28 per $1,000. The outlook is gloomy
in the extreme. ‘

Pennsylvania’s record of the past five years is
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very similar to that of New York. From $29,013,000
three years ago, and a death-rate of $19.80 per $1,000,
its certificates have dropped to $18,300,700, while its
death-rate has increased over 25 per cent., and in
1904 was $25.20 per $1,000. From $2,112,000 new
certificates in one year, last year’s in-take was only
$176,000.

Tennessee Workmen took in new members for
$821,900 in the year 1903, but only $77,000 in 1904,
and ten times that amount disappeared from the books.

In Texas, new certificates for $2,444,000 were
granted in 1903, and only $822,000 in 1904, and three
times that amount lapsed during the year.

The state jurisdiction of Wisconsin makes a still
worse showing. Its $14,418,000 in force two years ago
has now dropped to $8,330,152. Also, its new busi-
ness from being $1,687,000 has dropped to $489,000 in
1904.
What is called the Supreme Lodge jurisdiction,
embracing all the different State sections of the Order,
shows a decline in two years of the total business in
force, from $799,039,000 in 1902, to only $556,503 in
1904. And the new in-take from $110,019,000 to only
$25,897,395.

In the Province of Ontario, from a total in force
of $72,388,500 one year ago, there is a drop to $69,-
471,500, the death-rate growing from $8.10 in 1901 to
$10.70 in 1904. And the new entrants the past year
took only $1,852,000 of certificates, as compared with
$5,146,000 in 1901. The prospect for “new blood” in
1905 is exceedingly gloomy, the rates having been
heavily increased.

The Towa Workmen, like those of Ontario, broke
away from the Supreme Lodge, of Meadville, Penn.,
some years ago, and in 19oo had grown to $3,141,000,
the assessments being only $22.70 per $1,000.  But in
1904 the three millions had dwindled to $726,193,
while the death-rate had become double, scoring
$45.40. ‘ '
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THE JAPANESE NAVAL VICTORY.

For months the world has been waiting for the
conflict of the Russian fleet with that of Japan. And
now that it has.come no one is surprised, unless it be
at the overwhelming character of the victory achieved
by the latter power. Almost everybody expected
Japan to win, indeed. wished her to win; but hardly
anyone thought it possible that such crushing defeat
could be imposed upon the formidable combined fleets
of Russia as that of Saturday and Sunday last in the
Straits of Korea. .

The first account of the affair from an eye-witness
that we have seen appeared in the Toronto Mail and
Empire of yesterday. It confirms the opinion gener-
ally formed of the superior tactics of Admiral Togo
as well as of the skill and fighting qualities of the
Japanese fleet. The naval battle of Monday resulted
badly enough for the Russians, but the subsequent
night attack of the Japanese torpedo boats was still
more disastrous. Up to 3oth May, the record is
thirteen Russian ships sunk and six captured, but the
total has since been alleged to be increased, while
3,060 prisoners were taken. Tt is not easy to under-
stand how so vast damage could have been inflicted
upbn the Russian ships while, as 1is stated, the
Japanese have suffered the loss of only three torpedo
boats and no big ships. And we still incline to the
belief that Japan’s losses will prove greater than thus

far announced. : 2, R i
" However this may prove, Russia’s naval power is
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paralyzed if not destroyed, while her prestige has
suffered a shock from the loss of Port Arthur, the
success of Oyama on land, and this latest disaster
which is not likely to be recovered from. It is
significant that immediately upon the receipt of news
of the battle of the Korean Strait, Japan’s credit went
up with a bound. In both London and New York
there was keen demand on Monday for her bonds,
their price going up in London from 24 to 3% points
for the 4% per cents. and 6 per cents., while in New
York the 4%5’s went up 4 points and the sixes nearly
as much. The same curious fatuity which prevented
the Russian authorities from entertaining any pro-
posals for peace after the surrender of Port Arthur
seems to possess the minds of some of the governing
body to-day, though a majority of her councillors are
declared in yesterday’'s despatches willing to treat.
Surely, in the face of such repeated demonstrations
of the superior fighting ability of the Japanese forces
on land and sea as recent events have given, it is time
for other nations to bring pressure to bear on Russia
to compel her to cease further waste of blood and
treasure, and to give security for a cessation of her
attempted spoliation of Japan. The telegram of
thanks sent by the Japanese Naval Minister to
Admiral Togo upon his victory is a model of brevity
and reticence. Let one fancy, if he can, what a poem
of effusive praise would have been despatched by, say,
the United States Naval Minister, or the French, to a
victorious admiral of either of these nations in like
circumstances.

®an
FIRE UNDERWRITING.

The address of the chairman, John H. Washburn,
at the thirty-ninth annual meeting of the National
Board of Fire Underwriters of the United States, con-
tains some food for reflection. Referring to the out-
standing fact that the fire losses of 1904 on this
continent exceeded those of any year on record, not
excepting 1872 and 1873, when the Chicago and
Boston conflagrations took place, it is further recorded
than in four months of 1905, seven conflagration fires,
burning from $500,000 to $3,000,000 of property each,
have occurred. Mr. Washburn goes on to say :—

“Such a situation may well cause all interested in fire in-
surance to stop and consider well what they should do to save
themselves from destruction. The Executive Committee of the
National Board, at a meeting held shortly after the Baltimore
fire, appointed a committee to examine the conditions in various
cities and recommend such improvements as would lessen the
liability to extensive conflagrations, and made an appropriation
of $100,000 for the use of the committee, and their action was
confirmed by the board at the annual meeting. Under this ap-
pointment, the committee has employed a large force of sur-
veyors and engineers and made reports upon some twenty cities,
as will appear in detail in their report.”

We remark further upon this meeting that the
report of the Board’s committee of twenty has this
to say, among other things, upon the conflagration
hazard on this continent: “The conflagration hazard
is the one great hazard the companies have to fear,
as the loss by burning of an individual risk is never
great. . If this hazard can be eliminated, the business
of fire insurance will be placed on a much more stable
basis. Unless our congested districts are improved
the companies will not be able to carry the business.”

EEE)

—That the officials brought from the United
States into Canada to work for the Pere Marquette
Railway have been ordered by the Government to be

deported because they are aliens, is not a thing to be
rejoiced over. In one sense it is a thing to be re-
gretted, for the proceeding is based upon the
lex taliomis, inasmuch as we virtually say to the United
States thereby, “we wish to show you that we can be
just as narrow and bitter as you can be. You have
been doing unfriendly, unneighborly things to us and
now we do likewise.” This sort of revengeful pro-
cedure may satisfy some Canadians who are haters
of the American nation, but it cannot give general
satisfaction because neither generous nor reasonable
from a moral standpoint. And if we are to pursue
these tactics in commercial and financial directions we
are likely to lose more than we shall gain.

K an
A NEW BRIDGE FOR ST. JOHN.

Among the various and extensive works projected by the
Canadian Pacific Railway is a new bridge across the St. John
river at the city of St. John, New Brunswick. Our correspond-
ent in that city relates that Mr. D. McNicoll, of the C.P.R.,
paid a brief visit to St. John last week and created quite an
excitement by his statement to a newspaper reporter that the
authorities of the road are preparing to build a bridge across
the falls at the mouth of the St. John harbor. The railway
bridge now over the reversible falls with the two miles of track
leading to the station is owned by a private corporation, The
St. John Bridge and Railway Extension Company. For the
right of crossing the C.P.R. has to pay tolls on every passenger
and on every car. It is said these tolls amounted last year to
about $60,000. This, coupled with the fact that the bridge is
not heavy enough for the traffic of late years, is believed to
have influenced the railway to decide on erecting a structure
of its own. Surveys are understood to show that a new bridge
can be built and all land damages met with an expenditure of
about $1,000,000. The surveys were made for a bridge across
the falls paralleling that already in existence and for a bridge
lower down, at Navy Island. While Mr. McNicoll intimated
that the bridge would be at the falls, there is a strong belief
that the Island bridge will be constructed for this would give
a better connection with the east and west side deep water
terminals. For some time there has been agitation in favor of
the city building a passenger and team bridge at Navy Island,
and it might not be unwilling, in conjunction with the Street
Railway Company, to share the cost of such a structure with
the C.P.R.

As is not at all unnatural, there is speculation over what
will become of the present bridge at the reversible falls of the
St. John, when the C.P.R. builds. The bridge is too light for
the train traffic of to-day, and the railway company has aban-
doned running heavy engines over it. The company which
built the bridge issued the bonds, and while these have been
a good investment, they would lose all commercial value if the
C.P.R. withdraws its patronage. The Street Railway Com-
pany might buy the bridge, if it could be procured on any rea-
sonable terms, for it is badly in need of some good way to
maintain a service on both sides of the river. As things are
just now, passengers are compelled to get out and walk about
a quarter of a mile across a suspension bridge in order to get
the cars that run to the seaside. This is a state of affairs tl.1at
St. John people and tourists who want to bathe would like
to see remedied

X aa
OUR SAINT JOHN LETTER.

“The city of St. John is now asking bids for a debenture
issue of half a million dollars. The bonds are to run for
forty years, and will bear 3% per cent. interest, payable half
yearly. The major portion of the loan, or, to be exact,
$388,000 of it, is for water extension work, now being car-
ried on, and to be completed before December. The sum
of $55,000 is intended to be used in retiring 6 per cent. de-
bentures falling due; another $50,000 will go to pay back to
the C.P.R. the money it contributed towards the construc-
tion of a deep-water wharf in St. John harbor: and the re-
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maining $7,000 will be used in the completion of the new
steam ferry boat, to be launched in a few weeks. Bids for
this loan are to close with the chamberlain on June 28th,
and they will be received for the whole amount or for sums
of $25,000 and upward. It is not unlikely that St. John
people will take up a large share of these bonds, for, being
non-taxable, they make a good investment, particularly for
estate funds.

Messrs, Stetson, Cutler & Co., an American lumber con-
cern, with a large mill at St. John, have secured a lease
from the city of the Mispec pulp mill, so called, and now
have an expert there getting it ready to operate. The com-
pany will convert into pulp logs cut on lands at Musquash
burned over by fire last year. It is understood that an
expenditure of upwards of $30,000 will be made in improving
the mill plant. The company get the property for the
moderate rental of $3,500 per year, and expect to make about
forty tons of pulp per day.

Some time ago it was announced that there were legal
difficulties concerning the Cushing pulp mill. Capt. Par-
tington, the English pulp and paper maker, who put up most
of the capital, is a heavy bondholder. Another bondholder
is George S. Cushing, a local millowner, who furdished the
mill site, and was for a time its managing director. The
Eastern Trusts Company, as security for the bondholders,
took action to foreclose the mortgage. Then Cushing
moved to put the mill in liquidation. This has been before
the courts during the past few days, and evidence given
showed that the mill is being operated at a profit of $5,000
per month, but that nothing has been done towards paying
off the interest on the bonds. There is a very strong feeling
between the different parties, and it looks as if the litiga-
tion will be prolonged.

The catches of the harbor fishermen to date are said
not to be within 35 per cent. of those taken up to the same
period last year. The fishermen paid high prices this year
for their privileges, and the practical total failure of the
catch makes the outlook ‘serious. Of course, there is still
the summer fishing to come, and good catches of salmon
and herring may make up to some extent for the falling off
in the gaspereau and shad catches. It is to be hoped this
will be the result.

Announcement is made to-day that the Canadian Bank
of Commerce, which last year began the erection of a fine
bank building on the corner ‘of German and King Streets,
will extend its' new premises. The store of A. R. Campbell,
merchant tailor, adjoining the bank building on German
Street, has been secured. It is to be torn down and a
building conforming to that of the bank erected, while the
interior will be remodelled so as to give the bank the benefit
of greater office space than was possible in the building
first erected. The new bank is a low building, but it is said
an extra story will now be added. This will be a great
improvement.

The Bank.of New Brunswick has begun the erection
in Fairville of - a new building that will be used by the
branch to be established there. The building will be a
wooden one, on the main street.  The Bank of New Bruns-
wick now has branches in Carleton and on Douglas Avenue,
and the new one to be opened in Fairville will make the
third practically in the city, for Fairville is a suburb. It is
understood that the other branches have proved profitable,
that their savings bank departments have secured many
dcpositors from the working people living in the localities.

St. John lost one of its best citizens this week in the
death of John McMillan, head of the stationery, printing and
publishing business of Messrs. J. & A. McMillan. . This firm
has been in existence for upwards of seventy-five years, and
Mr. John McMillan was a grandson of the founder of the
house.
circles, and in years past was active in the councils of the
Liberal party. Mr. McMillan held the position of Registrar
of Probates, and it is.likely he will be succeeded in this by
George  Robertson, M.P.P., who will find time to attend to
the duties without abating his energetic efforts to secure a
dry dock for St. John. -

The Woodstock Board of Trade and town ‘council are

making strenuous efforts to secure the location of the Grand
Trunk Pacific line ‘down the valley of the St. John river.

He was a pleasant gentleman, prominent in social ’
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The choice is between this route and that through the centre
of the Province. The latter would be seventeen miles
shorter, but the Valley route is said to give better grades,
and it certainly traverses a more settled country. Sir Wilfrid
Laurier has told all parties that the matter will be settled
after the session of Parliament.

Differences beween the Beersville Coal and Railway
Company, the Imperial Coal Company, and the Canadian
Coal Company have been satisfactorily adjusted. The coal
companies have to use the railway to get out their product,
and there was trouble over freight rates. The Provincial
Government, which subsidized the railway, took a hand in
it, and now it is said all three companies will be amalga-
mated. New York and Provincial capitalists are interested
in the enterprises.

il

St. John, N.B., May 3oth.
 waw

BANKING AND FINANCIAL.
Hamilton City Council has passed a by-law to issue $8o,
000 in debentures to cover the city’s floating debt, and $20,000
for the extension of its waterworks system.

The public is cautioned to avoid a rather dangerous
counterfeit ten dollar note on the Ontario Bank, which has
made its appearance within the week. It has a dull, greasy
look, and might deceive those not accustomed to handling
paper money. They are said to be circulating from the
Woodbine race track, Toronto. About a dozen of them have
been detected by the bank authorities.

W. Holt, manager of the Seattle branch of the Canadian
Bank of Commerce; who is an authority on the production of
gold in Alaska and Yukon Territory, is reported to have made

‘the following statement: “Conservative estimates place the

Yukon or Klondike output'at from $9,000,000 to $10,000,000.
The Tanana product may be $4.000,000 or $5,000000. The
Nome output may be also from-$4,000,000 to $5,000,000. The
total receipts at Seattle from the north may be, thus, from
$17,000,000 to $20,000,000. There has been plenty of water for
mining purposes throughout the Alaskan winter. Gold will be-
gin to arrive at Seattle early in June.” The gold ore receipts
at Seattle last year from the north were $13,432,026.

Dun’s Review points out that, measured by bank
exchanges, the volume of payments through the banks of
the United States during the past six months has been the
largest ever recorded, and in no month was the increase
more marked than in April. A part of this high average
no doubt was caused by unusual activity in the New York
stock market, but it is not due to this cause alone. Our con-
temporary gives a tabulated summary of measured bank
exchanges at the leading American cities, which will serve
to show the increase, after reduction has been made for
stock sales in New York City, and after allowance is made
for the difference in commodity, prices. In April, this year,
the figures were $372,000,000, against $273,557,000 for April,
1904, or an increase of 36 per cent., and against $334,808,000
in 1903, or an increase of 11.I per cent. Of course, during
the 1002-4 period there was considerable depression . in
several prominent lines of industry, and it is better to make
comparison with the 1902-4 period. In May, 1904, the meas-
ured bank exchanges amounted - to- $282,021,000, compared
with $303,560,000 in May, 1903, a decrease of 7.1 per cent.,
or with $328,627,000 in May, 1902, a decrease of 14.2 per
cent.

aaa

—A remarkable outcome has fol‘Iowed the fight of Mayor
Weaver and the people of Philadelphia against the extension
of the lease of the city gas works to the Union Gas Improve-
ment Co. for seventy-five years, The company has formally
withdrawn its proposition. The popular outcry against it
was such that one by one the members of the municipal
cotincil who had voted in favor of such action veered round
and showed themselves dlsposed to accede to the wishes of
their constituents. General rejoicing has followed, the pro-
posed sale being regarded as one of the most flagrant in-
stances of malfeasance on a large scale that late days in the

United States have witnessed.
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TRADE NOTES.

The Royal Canadian Flour Mills Company, comprising
Manitoba and Ontario capitalists, will, we hear, put up a 4,000
barrel flour mill at St. Boniface.

The steamer ‘“Itauri,” 2,041 tons, reached Vancouver last
week, with 1,600 tons of raw sugar from Salavari, Peru, and
consigned to the British Columbia Sugar Refining Co.
~ The North American Cotton Company, Limited, Mont-
real, capital $3,000,000, will erect or purchase and operate
cotton and woolen factories of every description, also to
buy and sell raw cotton, wool, etc.,, to generate power, for
which purpose it has just acquired a Dominion charter.

The Saskatchewan Produce Company, of Prince Albert,
has been organized to develop the extensive fish industries of
the lakes north of that place. Fish will be taken from Candle
Lake, Trout Lake, and as far north as Lac la Rouge. Some
fifty men will be employed, it is said, when the industry gets
well started.

The annual meeting of the Canadian Colored Cotton
Company took place in Montreal on 25th May. The request
for a 5 per cent. increase in protection was referred to, and
the president, Mr. D. Morrice, said it was badly needed, as
the United States were shipping into Canada large quan-
tities of heavy fabrics, while the preference to Great Britain
was giving that country a decided advantage in fine goods
in the Canadian market. The company’s profit for the year
amounted to $111,000; $90,000 was carried to profit and loss
account, which now amounted to $1,231,000. The total assets
were $8,603,000, and open accounts payable amounted to
$561,000. Other assets include stocks of goods, goods in
process of manufacture, unexpired insurance, etc. These
various items total up to $1,741,000. It was annqunced that
the company is now controlled by Canadians.

» wnn
LIFE ASSURANCE ITEMS.

The great Tom Lawson, of Boston, has been letting
himself loose again. No doubt he is smart enough to make
money, because the majority of people are fools enough to
believe in anyone who can talk fluently. But the gentleman
really talks too much. Mr. Lawson is like our eminent
financial authority, Mr.” A. J. Wilson, of London, in the
impression that most things are unsafe. There seems to
be some vague idea that gold, if put in a cellar and sat upon,

will somehow breed and produce profits. But Mr. Lawson !

objects to insurance companies investing money in methods
of which he does not approve—or, rather, out of which
he gets no profit himself. We all know about his silly offer
to Mr. James Hazen Hyde, of the Equitable, to buy his
shares in that society at a preposterous price, but under
absolutely impossible conditions. This was only another
advertisement for Lawson. However, his head is full enough
already. It is considerably swollen, and some day or another
will blow up, or balloon-like, carry him away to the moon,
which seems to be his natural abode.—ILondon Review.

A remarkable experience has been that of the Scottish
Temperance Life Company, which has been doing business
for twenty-two years in the United Kingdom. A large
portion of the business on the books is still of comparatively
recent date, and the average age of the policies is small.
Still, with nearly four millions at risk, claims to the amount
of only twenty-four thousand pounds is a most favorable
experience, says the London Insurance Spectator. But the
feature we wish to remark upon is the showing made in the
Temperance section of the company’s business. For 1004
the ratio of actual to expected claims in the general depart-
ment shows a slight increase; but the ratio of the last valua-
tion period was only 72 per cent.—that is, though 164 claims
were expected in that department, only 118 were announced.
But in the Temperance section the claims have not amounted
to one-half in number of those anticipated in the actuary’s
calculations. For the five years ending 1802 these claims
intimated were just half the number expected, and for the
five years ending 1002 the actual claims were 42 per cent.
of the expected. Over the whole of the company’s career
claims in the Temperance section have not numbered half
(45 per cent. only) of those expected, and in the general

section not three-quarters (71 per cent. only) of the calcu-
lated number. There is something, then, in the claim of
lighter mortality and consequent cheaper life assurance for
teetotallers.

ER R ]

—The Canada Permanent Mortgage Corporation has
declared a dividend of 3 per cent. on the paid-up capital stock
for the half-year ending June 3oth next, the same to be
payable on or after July 3rd.

taa
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—The somewhat sudden death of Mr. F. B. Wade, chair-
man of the Transcontinental Railway Commission, was a
shock to his many friends in Ottawa, and, indeed, to the
whole country. His death, at the somewhat early age of
fifty-three, was caused by cerebro-spinal meningitis. He had
been acting as chairman of the Commission for the past
eight months, and no doubt the confinement within doors
did much to undermine his constitution, for he looked like
a robust, as he certainly was an energetic man. His early
death is to be regretted, for he possessed good qualities and

an experience that would have made him a valuable public
servant,

CRC R

—The county of Simcoe, Ont., is making an additional
claim for $37,500 as an additional contribution under the
Good Roads Act toward the cost of roads built within its
confines. In the last two years the county has spent $186,000
on its roads, and has received $25,000 from the Provincial
Treasury toward that amount. A bill was introduced re-
cently amending the Act, and making it clear that one-third
of the cost of any county road system approved of by the

Lieutenant-Governor in Council shall be paid from the Pro-
vincial "Treasury.

CRK ]

I
—An annoying state of things to manufacturers in the

Mother Country is revealed by a correspondent, residing on
the Continent, of Commercial Intelligence: “Germans are
laughing up their sleeves at the law of England requiring the
mark, ‘Made in Germany, on all goods imported into England
from that country. So much so in fact, that they are using
1t as an attraction for their own manufactures with a certain
amount of success. This is how it is done. German com-
mercial travellers procure samples of the most inferior quality
of an English-made article which they take pains to mark, ‘Made
in England’ They then arm themselves with samples of the
highest quality of the same article ‘Made in Germany.” These
samples are presented to customers with the remark: ‘Ex-
amine the quality and the prices and choose for yourself.” The
customer sees at once the superiority of the German-made article
and the game is played. I have known of this being done not
only all over Europe, but even in Great Britain itself. in the
very teeth of British competition. =~ This illustration of the
keenness of German competition shows how wide awake our
commercial traveller should be, and how every means should
be exerted to overcome such tricks of the trade.”

R
CLEARING HOUSE FIGURES.

The following are the figures of the Canadian Clearing
Houses for the week ended with Thursday, June 1st, 1905, as
compared with those of the previous week:

June 1. May 25

Montreal s iy, v oot $21,927,717 R R
DTG v L L s el 16,354,150 10,415,662
Winmipep't S oo o Nais " 4,720,776 5,770,440
byl thi b AR FEAIE B0 G Sy 1,210,411 1.507,275
5 O T R W AR S e 1,110,476 1,386,838
Stiafohny ©) e e, Bl 844.679 1,027,786
Nanennver . - YNl St 1,277,285 1.488,852
NICtBER *, S e e s v e s 610,274 621,144
CMeBeEE iy faii el b ek 1,279,808 1,485,030
LIMBWA o v v ahes mssaan wik s 2,176,516 1,813,370
LOnAon - s sl e v by b e 746,503 927,017

Total .. a8 805 $51,876,7845 $irdiy! il
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Employers’ Liability Assurance Gorporation, wa

HAMILTON HOUSE, VICTORIA EMBANKMENT, LONDON, E.C.
DIRECTORS’ REPORT, 1905

The Directors submit to the Shareholders their Twenty-fourth Annual Report, together with the Audited
Accounts to 31st December, 1904.

The premiums for the year are $3,193,685, against $3,191,985 for the year 1903, an increase of $1,700.

The balance of this year’s account is $2,641,600. - Out of this amount the Directors have already paid an interim
dividend of soc. per Share, and now recommend a further dividend of $1.25 per Share (free of Income Tax), making
together a dividend of 174 per cent. for the year on the Paid-up Capital. This will absorb $131,250, leaving $2,510,350
to be carried forward.

The following Directors, Mr. W. H. Maudslay, Mr. H. W. Maynard and Mr. R. Milburn retire, and being
. eligible, offer themselves for re-election.

In accordance with the resolution of the Shareholders, Messrs. Welton, Jones & Co., have audited the Accounts
now submitted and offer themselves for re-election for the ensuing year.
By order of the Board,
16th February, 1905. S. STANLEY BROWN, General Manager and Secretary.

REVENUE ACCOUNT

1st JANUARY, 1904, to 31st DECEMBER, 1904.

Balance of Last Account— Charges Against Revenue for the Year—
Rshpet Clastiehiont o e G L  T era $2,105,505 Directors’ and Auditors’ fees .......... $ 18,025
Special reserve now included ................. 125,000 Salaries and house expenses ............ 54,0615
_— Rentoandirates: Sl i, Von ol v 11,820
$2,320,505 Taxes (Home and Foreign) .......... 58,210
Legd dividendy for 1008 < ikl s 112,500 Advertising: L n ot e s Sas i 0,720
——— Books' and stationery il i i 26,510
$2,208,005 Legal costs and professional fees ....... 5,515
Revenue of the Year— Branch and agency office charges ....... 20,255
Premiums, less bonus and returns to Postagq and pargels e . 1,640
the assured and reassurance .... .$3,103,600 Travelling and inspection ............. 27,755
SYITerREt N renta et e 137,435 Cle v o
U T R (L e S R B 105 Total expenses ....... P e e $ 234,065
Profit ot 'excHange . NN nh 10,000 Commission and losses paid and out-
$3,341,230 standing ..... SHRUIEEL R e 2,668,075
Hamilton House Redemption Fund Investment— Furniture and repairs .................. 2,760
L F1e ) v T | S R ARl U S N o (MBS A 970 Bad debts ..... Jhsriemile ey i S nr el 1,965
Loss on sale of investments ............ 840
$2,908,605
Balaticerof this account 10 Wi Rl Siiusis, say s 2,641,600
$5,550,205 $5,550,205

BALANCE SHEET

Dr, 31st DECEMBER, 1904. Cr.

Shareholderi Capital— 1 d0iis0 By Investments—at Cost—

To ésa‘g?t(;l SCZI{I(?:(% %5;__6‘10 """""""" 37505 Bank _of Ireland stock ..... vt s $ 27,030
6,000 shares) $10 Dot aMLE: ik wovis Svvs chiBRY « $ 750,000 Cologual Government securities. .l 323,200
Amounts due to other COMDANIES .......c....... 8,050 Foreign Government securities ..... R 607,120
Outstanding liabilities, including commission.... 151,015 Foreign and colonial municipal securities ....... 724,840
Branch and agency balances 500 Railway and other debentures and debenture

"""""""""" £ Stoeks = Lol S ol SRS I R A i e T8 7 B4

ReseFr“(;iS;nstanding N R $ 865,040 Preference and ordinary stocks and shares....... 04,740

Reventue  account balance. .. ..$2,641,600 gaém]tor] hol_:‘lsed * b N It empive $33g’13°
Less - interitn dividend, .1904. : 37,500 } edemption Fund investment ............ 2 ,040$ ik
$2,604,I60$ oot Freehold: DremduBEs . -sunid sinih i oo ion v in i sisanls 22,020
3,470,04 Toans on: SeCULIbes. o5 o v ini s i 32,375
$3.574.795
Branch and’agency balances .u:.:.i.cicbiiiiiial, 537,720
$5 taken as the equivalent of £1 stg. Amounts due from other companies ................. 11,380
f Outstanding. Preraiume: o aus s il o Cuslog Siine s Sl o 71,365
Interest and rents accrmed’ oo . i il s ns s as 43,160
Cash ot DARETS " 1 in i ce va s or d s as e, $141,005
In - hand = e T S S e 180
——$ 142,085
$4,380,505 $4,380,505
CLAUD J. HAMILTON, Chairman. S. STANLEY BROWN, General Manager and Secretary.

1900, we certify that all our requirements as Auditors have

i h isio f the Companies’ Act, 1 v
e A gt il el g ol hat we have audited the above Balance Sheet, and that, in

been complied with. We have to report to the shareholders that 1
our opinion, such Balance Sheet is properly drawn up so as to exhibit a true and correct view l?f theBstatte ofUtgeA cor}?or-
ation’s affairs, as shown by the books of the corporation in London. The securities and books at Boston (U.S.A.) have

i i i  who have reported to us thereon to our satisfaction. ;
beenxg:;lar%l:ggl;);,’l\fgggfs. Deloitte, Dever, Griffiths & Co., w p WELTON. JONES & CO., Auditors.

MANAGERS FOR CANADA

GRIFFIN & WOODLAND, -  Montreal, Toronto.
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BRANDRAM'S B.B. GENUINE
WHITE LEAD PAINT

The World’s Standard for the last
186 years.

ANDRA A4
BR B. B S
WHITE LEAD

MADE IN CANADA BY

Henderson & Potts, Ltd., Halifax, N.S.

HENDERSON & POTTS CO., LTD.

MONTREAL and WINNIPEG.
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POLSON IRON WORKS, Limited

SHIPBUILDERS, — ENGINEERS, — BOILERMAKERS,
TORONTO.

BUILDERS

PARSONS’ STEAM

IN CANADA OF

FOR MARINE PURPOSES.

TURBINE ENGINES

Sole Licensees
in Canada for

WATER TUBE BOILERS,
LIGHT DRAFT STEAMERS,

THORNYCROFT SPECIALTIES,

MOTOR LAUNCHES,
PROPELLER WHEELS, Erc.

Steel Steamers and Yachts — Dredges, Hydraulic and Dipper,
FOR EVERY SERVICE. OF ALL SIZES.
| ENGINES and BOILERS—Marine, Stationary and Hoisting,

STENOGRAPHERS

when cutting stencils on
the UNDERWOOD, find
that the letter o and the
cipher do not cut out,
leaving an ugly looking
hole in the finished work.

“Its a Perfect Machine.”
UNITED TYPEWRITER G0,

LIMITED,
SOLE CANADIAN DEALERS.

“0xlen M ator,” Miss VEaLs’ Scaoor

OOR. SPADINA AVE. & Morris sT, TORONTO.
PUPILS PREPARED FOR THE UNIVERSITHEES.

Slow Pay

And Bad Accounts are speci-
alties with our collecting de-
partment. Don’t write
anything off until we see
what we can do with it.

R. G. DUN & CO.

TORONTO and Principal Cities of Dominion.

The London Qity &
Midiand Bank, Limited.

ESTABLISHED 1836,
Paid-up Capital ................ $15,000,000
Reserve Fund s voan ig s ii ... $15,000,000
Head Office:—

Threadneedle" St., London England.

TO THE TRADE.

June 2nd, 1905.

110 Seasons

Since Our
First Stock-Taking.

Yesterday we finished Stock-taking and
find that there are still a few odds and
ends left in every department. These
we will clear at
regular prices.

Filling Letter Orders a Specialty.

JOKN MAGDONALD & GOMPANY

Wellington and Front Sts. E., Toronto

JOHN MACKAY & GO0,

HANDLE

HIGH GRADE
BOND ISSUES,

Canadian Bank of Commerce Building,
TORONTO.

big reductions off

We design

and manufacture
exclusively Fittings and
Furniture for Banks, Offices,
Schools, Churches, Opera Houses
Drug and Jewelry Stores
Wrrite for turther partic-
ulars and prices to

The

Canadian Offics and School (€

§ Furniture Co., Limited, S
P

reston, Ontario, Canada.

s

PRICES

NI

ENGINE &'PUMP CO,

GALYA

TORONTO, ONT. i LIM!TED.

Protection from Loss.

The business of boiler insurance is an engineer-
ing business ; theinsurance is only a guarantee of
the trustworthiness of the enginecring services.

Measure the value of those services and then
consider the guarantee. In doing this remember
that EXPERIENCE, SKILL, and ABILITY are the
determining qualifications of the value of those
services.

Insure your boilers in

THE BOILER INSPECTION &
INSURANCE CO. OF CANADA,
Canada Life Bldg., Toronto,

which has been in this business for nearly
THIRTY YEARS.

Then Insurance.

I

LIMITED.

IMPORTERS OF

SHELF and HEAVY

HARDWARE
BAR IRON
and STEEL

WROUGHT IRON
PIPE and FITTINGS

WRITE FOR PRICES,

TORONTO, Ontario.
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THE BANK AND THE TREASURY.

This is the title of a volume of 320 pages, published
by Longmans, Green & Co., London and New York. Its
author is Frederick A. Cleveland, Ph.D., Professor  of
Finance in the School of Commerce, Accounts and Finance
of New York University. He is not unused to literature,
for he has published interesting previous volumes and
articles on business topics. An article referring to the diffi-
culties in which Baring Brothers, of London, became in-
volved as a result of a change in the character of their
business from commercial to ‘“modern financial banking”
forms the basis of his discussion-in this volume of the
present conditions of banking in the United States, and the
tendencies in banking operations. His preface says: “This
is not a general treatise on money and banking. The inten-
tion is rather to contribute ‘something to a single subject
of national interest—the problem of providing a more sound
and elastic system of current credit-funds. . . . Our
financial superstructure rests on two distinct and widely
separated pillars—the independent Treasury and the com-
mercial bank.” Among the useful documents to be found
in the appendix are the Baltimore Plan of Currency Re-
form; the Carlisle Plan of 1896; the Fowler bills of 1897,
1902 and 1904, and Secretary Gage’s bill.

‘K
A CANADIAN HANDBOOK.

We have already noticed, while it was in proof, the
publication which now reaches us in completed form, en-
titled The Commercial Handbook of Canada, edited by
Ernest Heaton, and intended to be published annually. The
publishers are the Hunter, Rose Company, Limited of
Toronto. The introduction to the work gives in brief space
the reasons which induced the publisher to compile the
book.
abroad, to investors in Britain, to intending settlers in
Canada, and “to point out to those who wish to open
up trade relations with the Dominion what to do and how
to do it.” First are given “Hints to Traders,” such as advice
upon Boards of Trade, trade lists, trade marks and brands,
Customs tariff, legal weights and measures, rates of
exchange, insolvency legislation, collection of accounts. A
dozen pages are devoted to Canada’s Progress, statistics
being given derived from various Government sources. And
a valuable as well as ingenious feature is the Distance
Table, giving the number of English miles between im-
portant points in Canada and the rest of the world. Abridg-
ments of special treaties are given and the Canadian Cus-
toms Tariff in full, as well as a postal guide, exchange
tables and a statement of foreign money values in Canadian
currency. The Directory contains serviceable information
about leading boards of trade, newspapers, hotels, steam-
ship lines, customs brokers, accountants and commercial
lawyers in Canada, also commercial agents for Canada

He wishes to afford information to direct traders °
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abroad. In short, the volume is a compend of serviceable
information of many kinds, and deserves a wide circulation.
It is not overdone with advertisements, as such books are
apt to be, and we are glad to see that the Ontario Govern-
ment statement of settlement lands and mineral lands occu-
pies the first four pages. The statistics of mineral produc-
tion are interesting and timely.

CR K
ONTARIO CROP PROSPECTS.

The Ontario Department of Agriculture has issued a
statement as to the condition of crops and live stock on May
1oth, based¢ on reports: of correspondents in numerous
sections of the Province.

Winter wheat suffered less than wusual from winter
killing. It was planted rather late, owing to the lateness
of last year’s harvest, but there was an admirable catch.
The county of Northumberland is an exception to " the
general rule, where the cold winds in April proved rather
damaging to exposed fields. Most of the rye sown in On-
tario is grown for green feed, and acreage at the most is
not a large one. Where grown the crop is reported to be
in good condition. Present indications are that there will
be a full yield of clover this season, taking the Province as
a whole. In the central and western counties clover fields
are in a really first-class condition, having suffered but little
from winter-killing of any form. In the more eastern
counties prospects are not so bright, but the fields are
rapidly recovering from the heavy check given the crop by
the raw winds of April. Among fruit trees, a good many
plums and peaches were killed during the winter, though
not so many as during the previous winter, and, indeed,
some of the damage noticed this spring should by rights be
attributed to the severity of the winter before last. Great
damage was done to young plum trees in a great many
scctions by field-mice, which girdled the trunks.

Live stock came through the winter in fair shape,
though feeding had to be done carefully owing to the
scarcity of corn and millfeed. Sheep are in good condition,
and lambs are described as remarkably strong and active.

The sowing of seed grain this year took place a week
or two earlier than usual, the seed-bed being in good con-
dition notwithstanding the fact that the season on the whole
has been backward.

E R A ]
THE BEAVER HAT MINE AT GOLDBORO, N.S.

Editor Monetary Times:

Sir,—In your issue of May 12th you treat with ridicule
a Sydney press despatch telling of the Beaver Hat gold mine
at Goldboro. The despatch, I will admit, is rather startling,
and very apt to stagger the pessimistic Toronto mind; but,
my dear sir, although I know that no stockholder in our

The FIVE per cent. Debentures
issued by this Company afford
the following advantages:

The investment can be converted into
cash at any time after two years by
giving sixty days’ notice.

The issue of Debentures is limited to an
amount not exceeding 75 per cent. of
the Paid-up Capital of the Company.

The total amount of Debentures to be
issued will not exceed 20 per cent. of
the value of properties under Mortgage
to the Company.

The Debentures issued by the Company
will be a first charge upon the assets.

Subseribed Capital,........ $8,000,000.00
Paid-up Capital, ......over $1,000,000.00
Assets, over $1,400,000.00

British Columbia

Permanent Loan and
Savings Company,

VANCOUVER,
BRITISH COLUMBIA.
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TOWN OF MEDICINE HAT
Tenders Wanted.

The Town of Medicine Hat has the
following four lots of Municipal De-
bentures for sale, for which tenders
will be received up to nine o’clock on
the 19th day of June, 1905:

$12,000.00—Natural Gas.

$10,000.00—~Water-works.

$30,000.00—Municipal Building.

$2,600.00—For the purchase .of the
New Edinburgh Natural Gas Well, Gas
and Water Plant. These four lots of
Debentures all date from the 1st of
August, 1905, bear interest at 5 per
cent., and are repayable in twenty equal
annuol instalments of principal and in-
terest. For particulars address the
undersigned. The highest or any tender
not necessarily accepted.

W. N. ADSIT,
Sec.-Treas. Town of Medicine Hat.

Debentures for Sale.

Sealed Tenders addressed to “The
Corporation of the City of Regina” will
be received up to and inclusive of Mon-
day, the 19th day of June, 1905, till 5
o’clock p.m., for the purchase of De-
bentures of the city of Regina, issued in
pursuance of a By-Law in that behalf
authorizing the raising of $160,000 to be
expended in the completion of the sys-
tem of Waterworks, Sewerage, and
Electric Lighting for the Corporation of
the City of Regina,

These Debentures will be re-payable
in equal annual instalments, and will
bear interest at 414 per cent. per annum,
and are made re-payable within 30 years.

The highest or any tender not neces-
sarily accepted.

J. KELso HUNTER,
Secretary-Treasurer.
Regina, 16th May, 1005.

i

i &
¢
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WHOLESALE

Woolens, Smallwares and Men’s
Furnishings are now in their new
premises, South-west corner of

Bay and Wellington Streets.

DRY GOODS

L i g ==——

Road Making Machinery

CRUSHER

Steam
Road
Rollers

In Three
Sizes,

10, 12 and 15

TONS.

for all Kinds
of Material.

H. CAMERON & Co., Selling Agents, Manning Chambers, Toronto.

WATEROUS, - BRANTFORD, - GANADA.

TOWN OF DAUPHIN
Debentures.

Sealed Tenders, marked “Tenders for
Debentures,” addressed to the under-
signed  Secretary-treasurer will be re-
ceived up to the 2oth of June. for the
purchase of Debentures amounting to
$35,000, Debentures of the Town of
Dauphin, viz.: $25,000 for electric light
plant, erecting power house, and pur-
chasing site; $10,000 for completion of
Town and Fire Hall
i Debentures payable in twenty years,
-n the first day of August, 1925, divided
in.o bonds of $1,000 each, and bearing
interest at 5 per cent., payable on 1st
day of August in each year, the prin-
cipal provided for by sinking fund. De-
bentures to be made payable at the
branch of the Bank of Ottawa, Winni-
peg, Man. Purchaser to make payment
at the branch of the Bank of Ottawa,
Dauphin, Man.

WM. RINTOUL,

Sec.-Treas. the Town of Dauphin.

Dauphin, oth May, 1905.

THE PURITY AND
EXCELLENCE OF

COWAN'S
PERFECTION

(666 A

IS ACKNOWLEDGED
BY THE WONDERFUL
SALE IT IS HAVING.

Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical Apparatus

For Lighting, Power and
Traction Purposes.

Also Air Brakes
For Steam and Electric Railways

For information address nearest office.
General Sales Offices and Works:
Hamilton, Ontario.

District Offices:
Toronto, Lawlor Bldg., King and Yonge Sts.
MONTREAL, Sovereign Bank of Canada Bldg.
VAncouvEeRr, B.C., 152 Hastings Street.
WiNNIPEG, Man., 922-923 Union Bank Bldg.
HALIFAX, N.S., 134 Granville Street.

The Canadian Pacific Railway has
awarded a contract for the construction
of a new station at Revelstoke, B.C, to
cost $25,000, to a Vancouver contract-
ing firm.
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company had anything to do towards inspiring that despatch,
I assure you that its statements are moderate. We have
a magnificent property, and it is owned by a close cor-
poration. We have never sought newspaper notoriety. One
of our directors owns two newspapers, and has discouraged
publicity; and what news items that have been printed
emanated from miners or owners of other mines. I would
be glad if you would visit the property and verify the des-
patch, and I will deposit a sum sufficient to cover all your
expenses with any responsible person, with instructions to
pay it over to your order if you say the Beaver Hat mine
is not the largest and richest gold quartz prospect ever
discovered in Canada. If you do not claim my deposit I
shall expect you to apologize for your article of the 12th.

Remember that Nova Scotia is part of Canada, and that
particular part that has loomed large in the history of the
nation from almost its settlement. Nova Scotia has pro-
duced the greatest scholars, statesmen, scientists, divines,
lawyers, and even editors, and why should it stagger your
small mightiness to hear that the Mayflower Province has
added another wonder to her richness?

Yours truly,
StuarRT McCaWLEY,
One of the Directors.
Glace Bay, May 2sth, 1905,

[We beg to assure Mr. McCawley that we have not
forgotten that Nova Scotia is part of Canada, and a very
valuable part. And we know enough of Nova Scotians to
be aware that they are not usually apt to go into such
rhapsodies over anything they have or do as characterized
that startling despatch of 8th May about Goldboro. There-
fore we took it with a grain of salt. We admit being
cautious; not necessarily pessimistic. But not having been
“staggered” (although much impressed) with the products
of Nova Scotia up to the Sth May, we preferred to learn
something more, and from a less rosy source. Now comes
the above letter announcing the property to be the largest
and richest quartz prospect ever discovered in Canada, and
ask.ing the editor to visit it. We regret being unable to do
s0, and are pleased to discover that the directors had
nothing to do with the production of that May despatch,
Since the proprietors are a close corporation, and feel that
they have a magnificent property, they need not care what
the public or the Monetary Times think about it. It is
difficult to see why Mr. McCawley gets so nettled at our
discounting the press despatch about the Beaver Hat. We
repeat what we said on May 12th: May they all make for-
tunes out of it.—Editor Monetary Times.]

®an
FISH HATCHERIES IN NORTHERN ONTARIO.

We receive from the Sault Ste. Marie Board of Trade
a resolution adopted by that board regarding the establish-
ment of fish hatcheries in Northern Ontario, of which con-
sideration and support is solicited. The resolution reads:
“Extract from Minutes of Meeting of Board of Trade, Sault
Ste. Marie, Ont.,, May oth, 1905.—Moved by D. I. Miller,
seconded by John McKay, and resolved, “that this board is
of the opinion that one of the great resources is our fish-
eries; that Lakes Superior and Huron are among the greatest
fresh water lakes, and produce large quantities of white fish,
sturgeon and salmon trout equal to any fresh water fish
known; that the said lakes are capable of supporting many
times the present stock, and were the spawn, which is now
wasted by fishermen, hatched and returned to the waters
the supply could be naturally increased instead of reduced
as is being done; that numerous water falls are distributed
along the shores of the said lakes which are convenient for
fish hatcheries; that this board would strongly urge and
recommend the Government to place fish hatcheries at or
convenient to fishing stations along the shores of the said
lakes in such numbers as would hatch all the spawn obtain-
able from our fishermen.”

It appears that the municipal councils, through their
mayors, and the boards of trade of various places, have been
asked to co-operate, and present the same or a similar reso-
lution to Parliament through the member of the respective

ridings at Ottawa and Toronto. The subject is an im-
portant one, for reasons which require no further elabora-
tion, and we shall be glad to see the public spirit of the
Soo Board rewarded by the consent of Government to what
they advocate.

The Sault Ste. Marie Board of Trade is an active body
with a considerable membership. We have not a list of its
council, but its officers are: President, J. D. H. Browne;
vice-president, F. A. King; treasurer, S. George Stone;
secretary, J. B. Way.

aca
SOCIETY OF ACCOUNTANTS AND AUDITORS.

We have received a copy of the twentieth annual report
of the Society of Accountants and Auditors intended to be
submitted at the meeting on 22nd May in Salisbury House,
London. During the year 1904 new members to the number
of 66 were admitted; 45 students qualified and were elected
associates; while 15 associates were made fellows. The
number of members on the roll at the close of the year
was 2,066, namely: 793 Fellows, 1,149 Associates, 124
Students. The gold medal of the Society was won by Wil-
liam Seymour Turner, of Birmingham; while silver medals
were awarded to James Patterson Logan, of Islington, and
Arthur Collins, of Blackpool.

An account is given of the visit to America of the
secretary, Mr. Martin, his addresses at the Congress of
Accountants at the World’s Fair, St. Louis, and the ban-
quet in New York. Further, we gather from the report:
“The secretary subsequently proceeded to Canada, where—
although his stay was a short one—he met with a kindly
welcome at the hands of the leading members of the pro-
fession.” At a meeting of council held at the close of the
nineteenth annual meeting Mr. William George Rayner, of
London, was unanimously elected president, and Mr. Harry
Lloyd Price, of Manchester, vice-president. The members
of the society placed on record their sincere and hearty
thanks to Mr. Charles Henry Wilson, of Leeds, for the
valuable services rendered by him as president of the
society for a period of over three years. This resolution
was suitably engrossed and presented to Mr. Wilson.

ana

CANADA PERMANENT MORTGAGE CORPO-
RATION.

We are informed that at a meeting of the board of
directors of the Canada Permanent Mortgage Corporation,
held on® Tuesday, 3oth May, the vacancy created by the
death of the late president of the corporation, Mr. George
Gooderham, was filled by the election of Mr. W. H. Beatty
to the presidency. Mr. W. G. Gooderham was chosen first
vice-president, and Mr. W. D. Matthews the second vice-
president. Mr. J. Herbert Mason, the managing director,
who recently celebrated his and the company’s jubilee, has
retired from the general management, and is appointed
chairman of the board of directors, in which position, while
relieved from the details of active management of the com-
pany, of which he has been for so many years the chief
officer, he will have a general supervision over its affairs.

We further learn that Messrs. R. S. Hudson and John
Massey have been made joint general managers of the cor-
poration, an appointment which is in pursuance of the

Head Office,
TORONTO.

THE ONTARIO | ™™ °%
BANK Ly vele:

DIRECTORS

. R. COOKBURN, ., Pregident DoNaLy MACKAY, EsQ., Vice-President
5D, Forry, Haq,  Hon' R Haroourt. R. Grass, Esa. 1. Walmsley, Fsq.  John Flett, Feq.
CHARLES MOGILL, General Manager. R. B. CALDWELL, Inspector,

A lliston Collingwood Lindsay Newmarket, Sudbury
:Luton Oorlxinevgnll Montreal, Que. Ottawa Trenton
Bowmanville Fort William  Mount Forest Peterboro Tweed
Buckingham, Que. Kingston Port. Arthur Waterford
Toron! tt and %nmn‘ Ste. Queen and Portland Sts. Yonge and Richmond

Bts, Yonge and Carlton Sts.
; Bank, mmluAd? Fr: and Europe—Oredit l'ionnll. New
— i ance
;.o,{ﬁ"m lifstig:l' l'hnk and the Agents Bank of Montreal. Boston—Eliot National
Bank.



e

THE MONETARY TIMES 1621

-The Canadian Bank of Commerce, London,

Established 1817
Incorporated by Actof Parliament
Capital, all Paid-up, $14,000,000 00
MUt s e svs s 10,000,000 00
665,156 41
Head Office, MONTREAL

Board of Directors

BANK OF
MONTREAL RT. HON. LORD STRATHOONA

S81r Gmo. A. DRUMMOND, K.C.M.G., Vice-Presid Pr
A. T. Paterson, Esq. E. B. Greenshields, Esq. Sir William 0. Macdonald.
R. B. Angus, Esq. James Ross, Esq.  R.G. Reid, Esq.  Hon. Robt. MacKay.
E. 8. OLOUSTON, General Manager,
A. MAONIDER, Chief Imspector and Superintendent of Branches.
H. V. MEREDITH, Assistant General Manager, and Manager at Montreal.
F. W. TAYLOR, Assistant Inspector, Montreal.
F. J. HUNTER, Assistant Inspector, Winnipeg.
BRANCHES IN CANADA. MONTREAL—OC. W, DEAN, Assistant Manager.

Ontario Ontario—Con. _LOWer Prov. c.i.v Alberta
Almonte Perth ghr:dth‘.m' N. B. Edmonton, Alta.
Belleville Peterboro 0 °“°"°§' g *B.  Indian Head, Assa.
Brantford Picton b Lethbridge, Alta.
Brockville arnia Abz'nho‘m' lﬁ-% Raymond, Alta.
Ohatham tratford ol 'el'ah. -8, Regina, Ass'a,

St. Mary's e Sy .8 ritish Col.

Cornwall Toronto gahhx, o Armstrong
Deseronto *  Yonge St. Br. Sydney, N.8 Enderby
fort William Wallagebu Yarmouth, N.S. Greenwood

derich Que Manitoba & NW Kelowna
tluolglh Montreal Altona, Man. Nelson
Hamilton ‘ Hochelaga Brandon, Man. New Denver

‘ Sherman Ave, ‘“ Papineau Ave. Gretna, Man. New Westminster
Kingston ‘** Pt. St. Charles Oakville, Man. Rossland
Lindsay ** Seigneurs St. Portage La Prairie, Vancouver
London ' West End Br. Winnipeg, Man. Vernon
Ottawa “ Westmount Victoria
Paris Queb

ec
IN NEWFOUNDLAND—8t. John’s,—Bank of Montreal. Birchy Cove (Bay of Islands)—Bank
IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane K.O. [of Montreal.
ALEXANDER LANG, Manager

IN THE UNITED STATES—New York—R. V. Hebden and J. M. Greata, agents 59 Wall St,
Chicago—Bank of Montreal, J. W. DeC. O'Grady, Manager. Spokane, Wash.—

= Bank of alontrealﬁ

ANEERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London and Smith’s Bank, Ltd. The London and Westminster Bank, Ltd. The Na-
tional Provincial Bank of England, Ltd. Livex&;ool—'l‘he Bank of Liverpool, Ltd.
Scotland—The British Linen Oonrl?m§8ank. and Branches.

BANKERS IN THE UNITED STATES—New York—The Nationa) City Bank. The Bank of
New York, N.B.A. _National Bank of Commerce in New York. Boston—The
Merchants National Bank, J. B. Moors & Oo. Buffalo—The Marine Bank, Buffalo,
San Francisco—The First National Bank. The Anpglo-Californian Bank, Ltd.

The Canadian Bank
of Commerce

CAPITAL, $8,700,000. REST, 3,500,000
ISSUES

Travellers’ Letters of Credit

AVAILABLE IN ALL PARTS OF THE WORLD

BANK MONEY ORDERS
AT THE FOLLOWING RATES:
$5 and under .o s 0 o s cents
Over § and not exceeding $10 .... 6 cents
e 810 5 s $30 .... 10 cents
- 330 e .. $50 .... 15 cents

These orders are Payable at Par at any office in Canada
of a Chartered Bank, (Yukon excepted) and at the

principal banking points in the United States.
Negotiable at a fixed rate at

Bark or Nova Scoria

Capital Paid-up, $2,000,000. Reserve Fund, $3.200,000
HEAD OFFICE, . - HALIFAX, N.S

DIRECTORS :
Joun Y. Pavzanr, President. Cuas. ArcuisaLp, Vice-President.

W. L. BoORrDEN, G. S. CampeELL, J. W, Avrvison, Hecror Mclwwss.
H, C. McLeop.

GENERAL MANAGER’S OFFICE, . TORONTO, ONT.
H. C. McLxkob, General Manager.,

O. WaTers, Supt. Branches. Gro. SANDERsON Inspeotar.
C. D. ScourmAN . (nspeveor.

@RANCHES

No Scotia—Amherst, Annapolis, Antigonish, Bridgetown, Dart th, Digh:
é&m Bay, Halifax, Kentvﬁ?e. Liverpooll? Ne:lv g&l::,gnow.arN:‘x;x S cllge;:
ford, Parrsboro, Pictou, Pugwash, River Hebert, Stellarton, Sydney Mines,
Truro,cxvcatvxlle. ‘Windsor, Yarmouth.

lumbia—Vancouver,
New Brun_lwick—campbe[lton, Chatham, Fredericton, Moncton, Newcastle,
Port Elgin, St. Andrews, St. George, St. John, St. Stephen, Sussex, Woodstock.
Prince Edward Island—Charlotte- Northwest Territories—Calgary,
town and Summerside. Edmonton, Fort Saskatchewan,
Ontario—Arnprior, Berlin, Hamilton, Strathcona. Wetaskiwin.

Ottawa, eterborough, Toronto, —
King St. and Dundasg St. % Nth.fom'ls.'nd TG O n

Quebeo—Montrea! and Paspebiac, West Indies —Kingston, Jamaica.
Manitoba—Winnipeg. United tates—Boston and Chicago.

CAPITAL PAID-UP—

THE MOLSONS ~$3,000,000

BANK $3,000,000

Incorporated by Act of Parliament, 1855,

HEAD OFFICE - - MONTREAL
BOARD OF DIRECTORS :
Wn. MoLsoN MACPHERSON, President. 8. H. EwiNu, Vice-President.
W. M. Ramsay J. P. Oleghorn H. Markland Molson, Lt.-Col. # O Henshaw
‘Wm. O, McIntyre. JAMES ELLIOT, General Manager,
A. D. DURNFORD, Chief Inspector and Supt. of Branches. 7 L
W. H. DrAPER, Inepector. H. LockwooD and W. W. L. OHIPMAN, Ass't Insp'rs.

Alberta—Calgary BRANCHES : Quebec—

British Colum’a Hamilton— Ridgetown Arthabaska
Revelstoke James Street Simcoe Chicoutimi
Vancouver Market Branch ~ Smith’s Falls Fraserville

Mamitoba— Hensall St. Marys Knowlton
Winnipeg Highgate St. Thomas Montreal—

Ontario— Iroquois Toronto St. James St,
Alvinston Kingsville Toronto Junct,— St. Catherine
Ambherstburg London Dundas Street St. Branch,
Aylmer Meaford Stock Yards Market and
Brockville Morrisburg [Branch. Harbor Branch
Chesterville Norwich Trenton uebec
Clinton Ottawa Wales orel, ¢
Exeter Owen Sound Waterloo Ste. Thérése de Blainville
Franktord Port Arthur Woodstock Victoriaville

AGENTS IN GREAT BRITAIN AND QoroNies—London and Liverpool—Parr's Bank,
Limited. TIreland—Munster & Leinster Bank, Limited. Australia and New Zealand—
The Union Bank of Australia, Limited. South Africa—The Standard Bank of South
Africa, Limited. 3t

ForREIGN AGENTS—France—Societe Generale, Germany—Deutsche Bank. Belgium
Antwerp—La Banque d'Anvers. China and Japan—Hong Kong and Shanghai Baunging
Corporation. Cuba—Banco Nacional de Cuba.

AGENTS IN UNITED STATES.—Agents and Correspondents
in all the principlal cil:fs. a - A 8 i
. made in al rts of the Dominion, and returns promptly remitted at
Cou“t(ons lowest, rnmn‘;; exchange. Commercial letters of red?tnnd Travelers
e~ COircular Letters issued, available in all parts of the world,

Established 1n 18
THE -

BANK OF BRITISH ¥

Incorporated by Royal Char-

NORTH AMERICA | =@

Reserve y
HEAD OFFICE, - 5 GRACECHURCH STREET LONDON, E.C.
A. G. Wacwris, Secretary, W. S. GoLpsy, Manager
COUI{T OF DIRECTORS:

J. H. Brodie, M. G. O. Glyn. Frederio Lubbock,
John James Oater, Richard H. Glyn. H. J. B. Kendall.
Henry R. Farrer. E. A. Hoare, Geo. D, Whatman.

Head Office in Canada—St. James Street, Montreal
H. STrReMAN, Gen'l Mgr, | J ELmsLy, Supt. of Branches. | H, B. MACKENZIE Inspector
BRANCHES IN CANADA ' Levis, (Sub. Beh ) Duck Lake, N. W, T
London, Ont. Fenelon Falls 8t. John, N.B, Estevan, N.W.T,

Market (Sub. B.) Bobeaygeon ‘  Unioa St. Rosthern, N.W.T.
Brantford, Ont.  Campbellford Fredericton, N.B. Ashcroft, B.
Hamilton, Ont, Kingston, Ont. Halifax, N.8. Greenwood, B,

Barton St. (Sub.) Ottawa, Ont. Winnipeg, Man. Kaslo, B.O,

Toronto, Ont. Montreal, Que, Brandon, Man, Rossland, B.C,
Toronto Junction “ Longueuil Reston, Man. Trail, B.0. (Sub, Beh.)
‘ Stock Yards (Sub Br, Yorkton, N.W.T, Vancouver, B.O,
Weston (Sub Br.) _ “St. OatherineSt. Battleford, N.W.T.  Victoria, B.O.
Midland, Ont. Quebee, Que. Cnlgary, N.W.T. E:&'llon {;Y(;'kon Dist.
ey, B.O.

Drafts on South Africa and Wast Indies may be obtained at the Bank's Branches.
AGENCIES IN THE UNITED STATES, Etc.

New York—52 Wall Btreet—W. Lawson & J. O. Welsh, Agents.

San Francisco—120 Sansome Street—H. M. J. McMichael and A. 8. Ireland, Agonts.

Chicago—Merchants Loan and Trust Oo.

London Bankers—The Bank of England, Messrs, Glyn & Co,

Foreign Agenta—Live: l—Bank of Liverpool. Scotland—National Bank of Scotiand,
Limited, and branches. Ireland—Provincial Bank of Ireland, Limited, and branches,
National Bank, Limited, and branches. Australis—Union Bank of Australia
New Zealand—Union Bavk of Australia, Limited, Indln};Chim and anm—‘lammmn
Bank of Indis, Limited. West Indies—Uolonial Bank. Paris—Oredit Lyonnais. Lyous,
—Oredit Lyonnais  Avents in Oanada for Colonial Bank, London & West Indies.

Reserve Fund and

T"E DOMINION Undivided Profits $3,634,00
BANK HEAD OFI:‘I—CE.

TORONTO

Capital (paid-up) .. $3,000,000

DIRECTORS
E. B. OSLER, M.P., President WiLmor D, MATTHEWS, Vice-President
W.Ince W.R. Brock, M.P. A.W. Austin. 'Iénm Eaton J.J. Foy, K.C,, M.P.P.

Belleville, Ont.  Fort William, Ont. 8t Thomas, Ont.
Boissevain Mar, Gravenhurst, Ont. Orillia, Ont. Uxbridge, Ont.
Brampton, Cot. Grenfell, Assa.  London, Ont. Oshawa, Ont. Whitby, Ont.
Brandon, Man.  Guelph, Ont. Madoc. Seaforth, Ont.  Wingham, Ont.
Cobourg, Ont. Huntsville, Ont. Montreal, Que.  Selkirk, Man. Winnipeg, Man.

Deloraine, man. Lindsay, Ont. Napanee, Ont. * North
OFFICES 1N TorRONTO—Corner King and Yonge Sts., cor. Jarvis and K Sts., cor.
Queen and Esther Sts., cor. Queen and Sherbourne Sts., cor. Dundas and een Sta.,
cor. Spadina Ave and College Sts., cor. Bloor and Bathurst Sts., cor. Queen and Teraulay
Sts, cor. Vong and Oottingham Sts. In connection with each branch is a
BAVINGS BANK Department.
Drafts on all parts of the United States, Great Britain and Europe bought and sold.
Letters of Credit issued available at. all pointe _ily Eum%. Chi

THE STANDARD
BANK OF CANADA | ...

. Somerville
T. R. Wood W. R. Johnston
Heap Orricr, - TORONTO, Ont. W. Francis
N Gonseaitianaper sud Tnmmootor 5" A. DENTSOX, Asosunt
J. 8, LOUDON, Assistant General Manager an r ant.
Ailéa Oraig AGENCIES  h n Y

Capital (authorized by

Act of Parliament) $a,000,000
Capital Paid-up ....$1,000,000
Reserve Fund...... 1,000,000

DIRECTORS
W. F. CowaN, President

arristo Parkdale (Toronto

Beaverton Brighton Chatham Kingston Parkhill
Blenheim Brussels Colborne Lucan Picton
Bowmanville Campbellford Durham Markham Richmond Hill
Bradford Oannington Forest Orono, Stouffville
Brantford BANKERS Tom'lx.:t.o l()l Bt. B

MONTREAL—Molsons Bank; Imperial Bank of Canada. oL

NEW YorRK—The Importers and Traders National Bank Wellington

LoxpoN ENGLAND—The National Bank of Scotiand.



1622 THE MONETARY TIME

sensible policy of promoting trustworthy officials. Both
these gentlemen are well qualified, and have had long ex-
perience in its affairs, the former as superintendent of the
Canada Permanent Loan and Savings Company, and since
the amalgamation as assistant general manager, while Mr.
Massey was assistant manager of the Western Canada Loan
and Savings Company, and since amalgamation has occu-
pied the position of manager of the Ontario branch of the
Canada Permanent,

Mr. Mason will doubtless receive many congratulations
on the release from onerous obligations, which is implied
in his change of position. He has had a long innings, to
use a cricket phrase, and carries his bat out with infinite
credit to himself and his side. To a man with his resources
of mind, relief from the responsibilities which he has so
long borne can hardly but be welcome, since it will enable
him the better to enjoy the declining years of an unusually
energetic life.

Kan
OUR HALIFAX LETTER.

Halifax has been busily engaged in antiquarian research
during the past two or three weeks, in which occupation
nearly all classes have been interested. For many years
there has been conflict of opinion concerning the date on
which the anniversary of the founding of the city should
be celebrated, and sometime about the middle of last cen-
tury the 21st of June was decided upon as the date of Lord
Cornwallis’ arrival.  'When another holiday, Dominion Day,
was added to the calendar, this, with the 24th of May,
made three holidays within a very short period. The 21st
of June and the 1st of July have for some time dulled the
edge of each other to such an extent that neither was pro-
perly celebrated, and Dominion Day in particular has
never received the recognition here its national importance
warranted. Recent investigations have shown that, taking
into consideration the change in the calendar (which was
not taken into consideration when June 21st was decided
upon as Natal Day), the date would more nearly coincide
with July 2nd. Thus Dominion Day and Natal Day might

much more appropriately be celebrated together on July 1st-

than as at present. The retail merchants’ branch of the
Halifax Board of Trade recently met and discussed the
matter thoroughly, the burden of sentiment being to cele-
brate on July 1st. This year, however, June 21st will be
the great day, inasmuch as the city council has already
made arrangements to that effect, but it will probably be for
the last time.

A rather serious strike has been in progress at the
Windsor Cotton Mills for the past week or two, by which
about 250 hands were affected. The mill was started here
in 1881, and this is the third time there has been trouble,
but on the former occasions the difficulties were only slight,
and were soon settled. The trouble now is over wages, and
was precipitated by the weavers, who claimed that on a new
quality of cloth upon which they were working their pay
would amount to ninety cents less in a fortnight. The com-
pany claim they have been paying higher wages than any
other mill in Canada, and that the order over which the
trouble arose was taken at a very low rate simply to keep
the mills running. Some of the strikers have gone to St.
John to the mill there.

At a recent meeting of creditors of the Bank of Yar-
mouth held recently W. E. Stavert was recommended as
liquidator. Ten days after this selection is approved of
notices will be sent out to shareholders calling for twenty
per cent. of the double liability. Another call of a like
amount is to be made thirty days after, and so on as
required. 3

The Dominion Exhibition is to be held in Halifax in
1006, and active steps will be taken to provide accommo-
dation worthy of the occasion. The Exhibition Commission
will look after the Fair and its bélongings, but an effort
will be made to do a little refurnishing and renovating of
the city itself in order to present a good appearance to the
visitors from other parts of the Dominion. It is unfortunate
in this connection that a great part of the tram line runs
through about the worst part of Halifax, a district through

which visitors have to pass to or from the Exhibition
grounds. Nothing less than fire would purify the sections
referred to.

The Halifax retail grocers have organized again for
the second or third time. Past efforts in this direction did
not result in success, but they are now more hopeful, and
have engaged a paid secretary. The officers of the body
are as follows: President, Ald. W. H. Cawsey; first vice-
president, 'E. W. Crease; second vice-president, Forsyth
Junior. The above and the following comprise the board
of control, which meets monthly: E. Hubley, Captain Allen,
W. E. Crowe, W. J. Hopgood, R. N. McDonald, C. E.
Choate.

Reports from the lobster fishing are not very opti-
mistic. The past winter, as I have mentioned before, was
all against the fishermen, and they lost a good deal, not
only in lack of catch, but in gear destroyed. Since the
spring opened it has not been much better, and all the
factories report their receipts much smaller than usual
This, together with the fact that lower prices are ruling in
the market abroad makes the outlook rather dismal. The
spring pack this year will probably not be more than one-
third of last year’s pack.

The Scotch fish curers are again at work in this Pro-
vince, and, with some adaptations in their methods which
conditions here require, will undoubtedly be even more
successful than last year. Nova Scotia herring, cured and
packed by the Scotch method, brought such high prices in
1904 that everyone was much encouraged by the experiment,

A new steamship line is to run between Boston and
Halifax in competition with the Plant Line, and the pro-
moters have two waterfront premises in view here. These
are Black’s wharf and the West India wharf.

It is reported from the Pictou county coal mines that
the famous Ford Pit seam of the Acadia Coal Company
has been found. The Ford seam was the largest seam of
coal in America, being in places thirty-eight feet thick, and
the coal of the best quality. Twenty-five years ago or so
there was a terrible explosion there, and the pit has been
closed. If it is really the Ford seam that has been found,
the fact will be of much importance to the business people
of that county. ;

Halifax, 29th May, 1905.
aan

MONTREAL LETTER.

The annual meeting of the Montreal Business Men’s
League was held on Monday, the 29th ult.,, in the council
chamber of the Board of Trade, and was largely attended.
The president, Mr. Henry Miles, occupied the chair, and
in his annual address congratulated the members on the
success of the league during the past year. He referred to
the finances of the league, and said the revenue for this year
would be increased, and, all things considered, the outlook
was most encouraging. They had recently applied to the
Provincial Government and to the city council for aid in
meeting the disbursements of the association, and he was
pleased to say that the council had voted the sum of $250,
while a favorable reply was expected from the Quebec
authorities. Mr. Miles spoke at length on the question of
the proposed Montreal Industrial Exhibition Association,
and said it was now in the hands of the Provincial Govern-
ment to say whether or not this exhibition was to be held
in Montreal. The city council had voted $10,000, and the
civic authorities had guaranteed the interest on the bonds,
so that the project was now at that stage where the Quebec
authorities must decide. Mr. Robert Bickerdike, M.P., in
moving the re-election of the Executive, remarked that he
had come to the meeting to hear for himself what the
league had done during the past year, and it gave him great
satisfaction to know that much had been accomplished. Tle
was ready to do what he could to promote the interests of
the league, and he was hopeful that some day the busi-
ness men of Montreal would be able to boast of one of the
strongest Business Men’s Leagues on the continent. The,
retiring officers were re-elected by acclamation. The Mont-
real Business Men’s League, from the date of its organiza-,
tion in 1g9or, has grown in membership and importance,-
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until to-day it occupies a position of great influence. More-
over, the league is deserving of every assistance, because
it is playing an important part in advertising the city and
Province. A Tourists’ Information Bureau has been opened,
where literature may be had for the asking, and great efforts
are being put forth to increase the value of its work.

The Molsons Bank is to have a new branch office in
Montreal. The site chosen is on the north-east corner of
St. Catherine and Stanley Streets. The building, which will
have a frontage on St. Catherine Street of 31 feet and a
depth of 112 feet on Stanley Street, will be constructed of
Indiana limestone, and will be three stories high, measuring
56 feet from sidewalk to cornice. Front and side elevations
are to be of cut stone. The main banking room, which will
be reached by a flight of stone steps from St. Catherine St.,
is to be 8o feet long, and the entire width of the building.
There will be a ladies’ banking room, reached from Stanley
Street. This will measure 30 feet by 20, and will be hand-
somely furnished in white oak. The main room will have
a handsome dado of marble, seven feet high, extending
round the public space. The two upper floors of the bank
are to be devoted to offices. The excavations for the building
are well under way, and the bank will probably be ready for
occupancy on March 1st next.

The death was announced on Sunday, the 28th inst., of

Mr. James Cochrane, M.P.P., former mayor of Montreal,
at the comparatively early age of fifty-four. As mayor of
this city and as representative at Quebec of one of the most
important divisions in the Province, Mr. Cochrane left a
creditable record. The deceased was connected with most
of the industrial companies of Montreal, and was a large
shareholder in several electric railway companies. He was
a director of the Hudson Bay, Pacific and Steamship Com-
pany, and director of the Laprairie Pressed Brick Company
He was also connected with various charitable institutions,
being a governor of the Notre Dame and Montreal General
Hospitals, a member of the board of management of the
Protestant Hospital for the Insane, and a life governor of
the Western General Hospital. He was also a member of
the Board of Trade, and a member of the Montreal Turn-
pike Trust. He was president of the Montreal Life and Aid
Association, and he held a similar position in the Norwich
Assurance Company, of Toronto.

It has been given out that Mr. Andrew A. Allan has
been appointed by the Shipping Federation as their repre-
sentative on the Harbor Board, to succeed Mr. Robert
Reford, who has resigned. Mr. Allan was named at a
special meeting of the Federation on Monday, the 29th inst,
and the secretary was authorized to notify the Trust that
Mr. Allan had been appointed to represent the shipping
interests. The selection of Mr. Allan was well received on
’Change, as his experience in steamship business will make
him a valuable member of the Trust.

Though trade in wholesale circles up to the present
this spring has been fairly good, a few of our leading mer-
chants have admitted that the volume of business done has
not been as large as that of last year. During the past
week trade has been particularly quiet, and we hear
quite a few complaints of slow remittances, with requests
for renewals by many who had previously met their obli-
gations promptly. The concensus of opinion among our
merchants, however, would indicate that future prospects
are favorable. Call money remains steady at 414 per cent.,
and a fair amount of mercantile paper has been presented
at the banks for discount at 6 to 7 per cent,

“Mount RovaL.”

May 30, 1905.
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EMPLOYERS’ LIABILITY ASSURANCE CORPO-
RATION.

More and more, employers of labor are getting to
realize the advantage of organizations which will, for a
stated sum, secure them against the contingencies of acci-
dental injury to their work-people, whether in the factory
or in pursuit of their employers’ business elsewhere. A
contract made with one of these insuring organizations
transfers the onus of responsibility, in case of such

accidental injury, from the manufacturer to the under-
writer. In case of injury, the latter will attend to
the claim made. This is a relief which, to men who employ
hundreds or thousands of workmen, is very welcome.
Of course it is desirable that the insuring company shall be
reliable, not only capable of paying a claim if it prove well-
founded, but able from experience and skill to detect false
claims and defeat them. Otherwise the manufacturer or
other employer may fall between two stools.

The company named above has had many years’ experi-
ence in this sort of insurance. It has built up a business
which yielded a revenue of $3,341,000 last year, which, after
all losses, commissions and expenses were paid, yielded a
profit of $432,625. This, added to the balance of revenue
account of 1903 (special reserve included), made a balance
of $2,641,000 at credit of revenue account last year, less
dividend of $131,250. The subscribed capital is $3,750,000,
of which $750,000 is paid up, and there is a reserve of
$865,000 for outstanding losses, over and above the $2,509,750
mentioned above. The total assets shown per balance sheect
amount to $4,380,505, of which $3,760,000 is in cash or securi-
ties. And the company, which is a strong and well reputed
English one, pays a yearly dividend of 15 to 174 per cent.

C R ]
OCEAN FREIGHT RATES.

A correspondent in London sends us a clipping from an
English daily giving a Reuter’s telegram dated Sydney,
Australia, 15th May, as follows: “Negotiations are pro-
ceeding between the New South Wales butter shippers and
the Peninsular and Orient Companies for the settlement of
future freight rates to England. It is understood that an
agreement has been practically arranged for a rate of 1-16d
per 1b. The shipments of butter from Sydney last season
amounted to 8,000 tons.” He comments upon it thus: “Thig
is equal to 11s. 6d. per ton of 2240 pounds, or, say, 12}
cents per 100 pounds. Behold! how Australia gets the trade
Eleven and sixpence per ton for her; while on a sample
shipment I know of from Montreal 42s. 6d. was charged'
The sum in simple proportion works out this way:

Australia to London, 13,000 miles, 12%c. per 100 lbs.
Canada to London, 3,000 miles, 46%c. per 100 Ibs.

And yet Canada subsidizes ocean liners, and consequently
throws away her money, getting nothing tangible in return.”
The facts and figures cited by our correspondent may well
attract the attention of Canadian dairy exporters.

C R |

—The farmers and cattle breeders having brought com-
plaint against the Grand Trunk and Canadian Pacific Rail
way Companies regarding discriminatory and excessive
rates charged on carload lots of cattle to Montreal for export,
the Board of Railway Commissioners has directed the com.
panies to submit a proposition for rates, scaling down from
23% cents from stations in Canada west of Stratford, Lon-
don, and St. Thomas, and 25 cents from the territory north
of Goderich contiguous to Lake Huron and the Georgian
Bay, through reasonably graduated groups, to 15 cents from
Toronto, the rates from the Niagara district not to exceed
the rate from Brantford, the present rates in no case to be
exceeded.

|Rax

—A special commissioner to Siberia of the British
Board of Trade, Mr. H. Cooke, has just issued his report,
in which he severely takes to task British traders for the
manner in which they allow foreigners to elbow them out
of a promising market. “The American, Dane and German,”
writes Mr. Cooke, “are already there, and have captured
some of the most fruitful fields of enterprise. These rich
regions will be to Russia’s increasing millions what the
colonies are to the British Isles. Even now Russian immi-
grants in Siberia, peasants though they be, are supplying the
London market with butter, and as they reap their crops
with American harvesters, discuss with intelligence their
preferences for machines from Milwaukee and Chicago.”
There is a hint in this for Canadians, too.
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Capital Paid-up.... $6,000,000
.o s

THE MERCHANTS
BANK OF CANADA Heaa omos

MONTREAL.
Board of Directors

President, SIkR H. MONTAGU ALLAN. Vice-President, JONATHAN HopGson, Esq
Directors—James P, Dawes, Esq. Thos. Long. Ksq. Chas. R. Hosmer Esq.
C. F. Smith, Esq. Hugh A. Allan, Esq. C. M. Hays, Esq. Alex. Bamnet, Esq.
THOS. FYSHE, Gen'l Manager. E. F. HEBDEN, Supt. of Branches and Chief Insp't'r.

Branches in Ontario

3+200,000

Acton Preston
Alvinston Elora Kincardine Mildma; Renfrew
Athens Finch Kingston Mitchel 8t. George
Belleville Galt t: N Btratfo
Berlin Gananoque Lansdowne Oakville St. Thomas
Bothwell Glencoe Leamington Ottawa Tara

3r Gore Bay Little Current Owen Sound Thamesville
Ohatham Hamilton London Parkdale ilbury
Chesley Hanover Lucan Perch Toronto
Orediton Hespeler Markdale Prescott Walkerton
Creemore Ingersoll Meaford Watford
Delta Sub-Agency—Wheatley (sub-agency to Leamington). Westport
Eganville (4] Granton (sub-agency to Lucan.) West Lorne
Elgin Windsor

Branches in Quebec
Beauharnois, Lachine, (sub-agency Lachine Locks), Mile End, Montreal, 20 St
Oat,heljlne St. Branch do. Eist End Branch, do. St. Lawrence St. Branch ; Quebec
Shawville, (sub-agency Quyon), Sherbrooke, St. Cunegonde (Montreal) St. Jerome, St
Johns, St. Sauveur (de Quebec.)

Branches in Manitoba and North-West Territories.
Brandon, Calgary, Carberry, Carnduff, Edmonton, Gladstone, Griswold, Lacombe, Leduc
Maple Creek, Medicine Hat, Macgregor, Morris, Neepawa, (Sub-agency, Arden, Mnn.‘
Oak Lake, Olds, Fortage La Prairie, Red Deer, Souris, Wetaskiwin, Whitewood,
‘Winnipeg.

In UNITED STATES—New York Agency, 63 and 65 Wall St. T. E. Merrett, Agent

BANKERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and other points. The
Royal Bank of Scotland.

THE WESTERN
BANK OF CANADA

Head Office, Oshawa, Ont,

Oapital Authorized ..$1,000,000 00
Capital Subscribed .. 500,000 00
Oapital Paid-up 500,000 00
SR LSV ivasngenns 250,000 00
Board of Directors
JouN Cowax, Esq., President
REUBEN 8. HAHL‘I'N, F}‘AQ..
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Bank of Hamilton.

Board of Directors:
g e R N et S e o UL President.
HON. JOHN S. HENDRIE,

HON. WILLIAM

JOHN PROCTOR.

GEORGE RUTHERFORD, CHARLES C. DALTON,
CYRUS A. BIRGE.
3o - TURNBULL, i svorvovvamvvin oo Vice-President and General Manager.
H. M. WaTsoN Assistant General Manager and Superintendent of Branches.
Head Office, Hamilton, Ontario.
URDITRY -t Rl AT A S N SR $ 2,250.008
Bosorve. Fund ... uol. Gicks - miwbm b 2,100,080
Total Assets..... S e Sl 5o s ...$26,500,0
Branches:
Abernethy, Nwr Dunnville Jarvis, Ont, Niagara Falls Teeswater
Alton Fernie, B O, Kamloops, B.0O. Niagara Falls South Toronto
Atwood Fordwich Killarney, Man. Orangeville = Colh*ge 8t.
Battleford, NwWT Georgetown Listowel Owen Sound & Ossing-
Beamsville Gladstone, Man., Lucknow Palmerston ton Ave.
Berlin Gorrie Manitou, Man. Pilot Mound, Man. e Quuwf and
Blyth Grimsby Melfort, N.W.T. Plum Coulee, Man. Spadina
Brandon Man. Hagersville Midland Port Elgin Vancouver, B.O.
Brantford Hamilton Milton Port Rowan Wingham

Winkler, Man
Winnipeg, Man.

‘“* Deering Br Mitchell Ripley
“  Barton St. Minnedosa, Man. Roland, Man.,

Carberry, Man.
Carman, Man.

Chesley “ East End Miami, Man. Saskatoon, N.W.T. Wim\.ilwg. Man —
Delhi “ West End Moorefield,Ont. Rimcoe Grain Exchange
Dundas Hamiota, Man, Moose Jaw,NwT Southampton Wroxeter
Dundalk Morden, Man. Stonewall, Man.

Indian Head,
N.W.T.

i y i 1 Hanover
Correspondents in United States.—New York—Fourth National Bank and
Nntionllpl}ank. Boston—International Trusy Co. Buffalo—Marine I\uuon?l#an(khlztu_‘(‘;r:r!
—0ld Detroit National Bank. Chicago—Continental National Bank um}l' irst oo
Bank. Kansas Oity—National Bank of Commerce. Philadelphia— Merc ';:ll“‘rL:l Haaones
Bank. Ban Fruncisco—Crocker-Woolworth National lhm,k. St. l;uuln—k \l{ ncous
Baok. Correspondents in Great Briluin—NMlon‘al Provincial BM:! 'h0~ 1:nl "
Limited. Collections effected in all parts of Canada promptly and cheaply.

Correspondence Solicited.

W. F. Oowan, Esq.  Thomas Paterson, Esq. J. A. Gibson, Esq. ice-Pr
W. F. Allen, Esq. Robert McIntosh M.D. T. II. MOMILLAX, Cashier.
Branches—Caledonia, Elmvale, Midland, New Hamburg, Penetanguishene, Paisley, Port

P"IB' Pickering, Plattsville, Sunderland, 'I‘ilsonbl\rx, Tavistock, Whitby, Wellesley.
rafts on New York and Sterling Exchange bought and sold.
Interest allowed. Collections solicifed and promptly made,
Correspondents in New York and in Canada—The Merchants Bank of Canada

London, Eng.—The Royal Bank of Scotland.

The Sovereien Bank of Canada,

ANNUAL MEETING

Notice is hereby given that the Annual General
Meeting of the shareholders of this Bank will be
held at the Head Office, 28 King Street West,
Toronto, on Tuesday, the 13th day of June next, for
the election of Directors, and the transaction of such
other business as may be brought before said meeting.
The chair will be taken at twelve o’clock noon.

By order of the Board,
D. M. STEWART,
2nd Vice-President and General Manager.
Toronto, 11th April, 1905.

Union BanKk of Halifax

Capital Authorized,................$3,000,000
Capital Paid-up .«ccccevveevne......$1,886,150

BBL sncantvnsnsbunmnegusessssesvssass S 970,000
DIRECTORS
Wwum. ROBERTSON, PRESIDENT. Wwm. ROCHE, M.P., Vice-PresipenT,

Deposits received and

C. C. BLACKADAR, Geo. MitcueLL, M.P.P. E. G. SmitH
A. E. JonEs, GEORGE STAIRS
Head Office, .. ... Halifax, N.S.
R L ORI, e s GENERAL MANAGER,
C. N. S, STRICKLAND. .ASSISTANT GENERAL MANAGER,
X‘." DC I&{CAlgA‘;EY' ............... "SSP RS SR INSPECTORS.

BRANCHES
IN NOVA SCOTIA—Annapolis, Barrington Passage, Bear River, Berwick,

Bridgetown, Clarke's Harbor, Dartmouth, Digby, Halifax, Kentville,
Lawrencetown, Lwe‘s&pol. Middleton, New Glasgow, Parrsboro, Sherbrooke,
Springhill, Truro, Windsor, Wolfville, Yarmouth.

IN CAPE BRETON—Arichat, Baddeck, Glace Bay, Inverness, Mabou, North
Sy , St. Peter’s, Sﬁdneg, Sydney Mines

N NEW BRUNSWICK—St. John.

I
IN BRITISH WEST INDIES—Port of Spain, Trinidaa.
CORRESPONDENTS
London and Westminster Bank, London,
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank, Boston

ST. STEPHEN’S BANK

St. Stephen, N. B. | TINCORPORATED 1836, .

.............. ,000 RESERVE,.... ........$45,000

g N. H, Topp, President.  F. GraANT, Cashier.

Agents—Loadon, Messrs. Glyn, Mills, Currie & Co. New York, Bank ot New

York, B.N.A.  Boston, Globe National Bank. Montreal, Bank ot Montreal

St. John, N. B.,, Bank of Montreal. — Drafts issued on any Branch of the
Bank of Montreal.

England

CaPITAL,

Capital Authorized $1,500,000.61

Capital Paid-up... 998,500.08

Reserve Fund ....  440,000.00
Board of Directors:

. J. STEWART..... .. President
Groree R. HarT, Vice-Pres't
W.H Webb, Hon.G. J. Troop,
Andrew Mackinlay Michael

PEOPLE'S BANK
OF HALIFAX ifew' icisy M

D. R. CLarkE, General Manager. Head Office, HALIFAX, N.S.
Agencies—North b.d Branih—ﬂali}ax. Edmundnon{ N.B., Woli;‘llle. N;i?;
Woodstock, N.B., Lunenburg, N.S., Shediac, N.B., Port {ood, C.B., rmmbec‘
ue., Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.Q., Q“ﬁs
R.Q.. Hartland, N.B,, Danville, P.Q., Grand Falls, N.B., Bndge\h‘ratcri M'r:
Mahone Bay, N.S. Mabou, C.B.NSt. aymond, P.Q., Warwick, P.Q., Gran ere.
P.Q., Bathurst, N.B., Andover, N.B. .
QBuxkerl- The Union Bk. of London, London, G.B.; The Bank of New ?’ork.
New York New England National Bask. Boston Bank of Toronto, Montrea

La Banque Nationale

HEAD OFFICE, - QUEBEC.
$1,500,000 00 Capital. $883,166.26 Undivideé I"roﬁts.
500,000.00 Reserve Funds. 90,000 00 Paid in Dividends.

i E PE ENT. Interest
SIX PER CENT. Interest paid on the stock. THREE PL_R‘ CEN '
aid on the deposits, T\\YI'ZY:']P\'-VINE Branches in the Province. GREATEST

&"ACILIT\' to transact business afforded to every one. SKILLFUL STAFF
devoted to the interest of the clients,

BOARD OF DIRECTION:

'E ice-President.
Rovoreue AvperTe, President. Hown. JupGe A. Cmui; l-.[AU.U\“/:;::TirEGI e
VICTOR CHATEAUVERT, NAzAIRE FORTIER, }) . LA o M.anager.
Narcisse Rioux, Victor LeEMIEUX, ., LAFRANCE,

N. Lavoig, Inspector.

banking business entrusted to our Keeping
receives the most careful attention. . . .

EASTERN TOWNSHIPS BANK

Head Office:
SHERBROOKE, Que.
Forty-Two BRANCHES IN CANADA.
Correspondents in all parts of the W(l):ld..de >
3 - President.
Capital, - $3,000,000 | Wy. FARWELL, '
Ilenrv;, .1:500:000 Jas. MackinNon, Gen'l Mgr

| The NATIONAL BANK

L5

Incorporated by Royal Charter
and Act of Parliament.
Establishea 18as.

Hux;amcl
OF SSH(I)TH_A ND Edinburgh
Unpital rl ees. 885,000,000
i:;éi‘:{d;:n:._......m_......... o onsness ovs o iﬁiﬁ

Tnoxu Heoror SMITH, General Manager GEorRGE B. HART, Secretary
London Office—37 Nicholas Lane. Lombard Street, E.C.
J. S. CockBURN, Manag;r- s I50 F:.leson, ts;islanté\{&nager
f Colonal and Foreign Banks 1s undertaken an e Acceptances
Jos Age::cy i i?:tbe" lonies, domiciled in London, retired on terms waich

of
will be tur

ished on app
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THE

Uanada Permanent Mortgage Corporation.

HALF-YEARLY DIVIDEND.

Notice is hereby given that a Dividend of Three per Cent. (8%) on
the Paid-up Capital Stock of this Corporation has been declared for the

half-year ending 3oth June,
payable on and after

1905,

and that the same will be

Monday, the 3rd Day of July next

The Transfer Books will be closed from the 15th to the 3oth

of June, inclusive.
By order of the Board.

Toronto, May 31st, 1905.

GEO. H. SMITH,
Secretary.

THE

Huron & Erie

Loan and Savings Co.

London, - -« Ont.

Oapital Subseribed - $3,000,000
Capital Paid-up - - 1,400,000
Reserve Fund - - 1,000,000
Assets Dec. 3ist, 04 - 8,291,340

Money advaneed on tae security of Real Estate
on tavorable terms

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act
ot Parliament to invest in the Debentu res of
this Company. Interest allowe on deposits,

J. W, LITTLE, G. A. SOMERVILLE,
L President.

Manager.
3

The London and Canadian Loan and
Agency Company, Limited,

Dividend No. 70.

Notice is hereby given that a Dividend of three percent,
on the paid up Capital Stock ot this company for the six
months ending zoth June, 1905, has this day been
declared, and that the same will be payable on and after
the 1rd%uly next,

The Transfer Books will be closed from the 2sth
June to the and July, 1905, both days inclusive,

By order of the Board.
V. B. WADSWORTH, - - - MANAGER.

Toronto, May zoth, 130,

Toronto Mun?age Gompany

Office, No. 13 Toronto St.

CQAPITAL PAYD-UP - - - - . « 8724550 00
ResErvE FUND - - . - . 275,000 00
TOTAL AsSETs - . e e e Tw . 3818,019 8
President,
HON. WM. MORTIMER OLARK, LL.D., W.8., K.C.
Vice-President,
THOMAS R. WOOD.
Deb Issued in 'y or sterli

Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

When writing advertisers please montio;
Monetary Times.

The Home Savings and Loan
Company, Limited.

Office No. 78 Church St., Toronto.

AUTHORIZED CAPITAL...... $2,600,000
SuBSCRIBED CAPITAL...... $2,000,000
Deposits received and interest at current rates
allowed. Advances on collateral security of
Bonds and Debentures, and Bank and other
Stocks.

JAMES MASON, Managing Director.

The Canada Landed and National Investment
Company, Limited.

DIVIDEND NO. 88.

Notice is hereby given that a Dividend at
the rate of Six per cent. per annum, on the
Paid-up Capital Stock of this Company has
been declared for the current half-year, and
that the same will be payable at the office of
the Company on and after the THIRD DAY

[OF JULY, 1905.

The Transfer Books will be closed from the
19th to the 80th days of June, both days in-
clusive. By order of the Board,

EDWARD SAUNDERS,

Toronto, May 31st, 1905. Manager.

ﬁo Ontario Wl.oan and
Savings Company

Oshawa, Ontario

CAPITAL SUBSCRIBED $300,000
CarrtaL Pam-vp ... 300,000
CONTINGENT ... 25,000
Reserve Funo e o 75,000
Deposits AND CAN. DEBENTURES 523,751

Money oaned at low rates of interest on the security of
Real Estate and Municipal Debentures.

Deposits received and Interest allowed.
W. F. CowaN, President.
W. F. ALLAN, Vice-President.

T. H. McMILLAN, Sec-Treas.

The Canadian Homestead
Loan and Savings
Association

HEAD OFFIGE, 66 Victoria St., TORONTO

Home I.L_te Building

Capital Subscribed - . . . .
Capital Paidvp - . . . ". 7. “&%
Money loaned on improved freehold at low rates. Liberal
terms of repayment.
JOHN HILLOOK, JOHN FIRSTBROO.
President Vbo-er'el.

A. J. PATTISON, - ManacEr.

MONETARY TIMES

ARE YOU SEEKING

AN INVESTMENT?

There are a great many people
in a large or small way who have
money that they wish to place in
a safe and reputable investment.
We pay five per cent. on our
Debentures; interest coupons
payable half yearly. . . . .
Let us discuss this matter with
you. We can show you many
good and sufficient reasons why
you . should . purchase . our
Debentures. i

1

STANDARD LOAN COMPANY

24 Adelaide Street East, TORONTO
W. S. DINNICK, - - . . MANAGER.

The Hamilton Provident & Loan Society
DIVIDEND No. 68.

Notice is hereby given that a Dividend at
the rate of Six per cent. per annum has been
declared, for the six months ending June 3oth,
1905, upon the Paid-up Capital Stock of the
Society, and that the same will be payable
at the Society’s Head Office, Hamilton, Ont.,
on and after Monday, the 3rd day of July,

1905.
ngxe Transfer Books will be closed from the
15th to the 3oth of June, both days inclusive,
By order of the Board
C. FERRIE, Treasurer,

Hamilton, May 22nd, 1905.

5%
Debentures

For a limited time we will issue
debentures bearing 59 interest
payable half-yearly.

The Dominion Permanent
Loan Company
12 King Street Wes
HON. J. R. STRATTON, President.
. M. HOLLAND, General Manager,

Hon. Joun Drypex
Tha HELIANGE JAMI::‘(?:;N.
Loan and Savings Company - e
0f Ontario. g - e
84 KING ST. E., TORONTO WS’L Dorrar
retary

December 31st, 1904,
Permanent Capita' fully paid $ 617,050.00
Assets - - - - - . - 135712023

DEPOSITS

Subject to cheque withdrawal.
We allow interest at

8 PER CENT.

Compounded half-yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at 4
per cent, per annum payable half-
yearly.—Monies can be Deposited by Mail.

Member of

JOHN LOW the Stock Exchange.

58 St. Francois Xavier Street, MONTREAL

Stock & Share Broker



L

THE MONETARY TIMES

The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN
Electrical Apparatus

and
Supplies
OF EVERY DESCRIPTION

Special attention to

all classes of

METAL WORK

Prinecipal Office and Factory,
871 Aqueduct Street,

MONTREAL

BANKERS.

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

EAFORD—Grey County. C. H. JAY & CO'Y
Bankers, Financiers and Canadian Express Co.
Agents. Money to loan.

EORGE F. JEWELL, F.C.A., Public Accountant
o and Auditor, Office, 361 Dundas Street, London,
ntario.

COUNTIES Grey and Bruce collections made on

commission, lands valued and sold, notices served.
A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as

rences.
H. H. MILLER, Hanover.

The Grenfell Investment Co,

BANKERS
GRENFELL, N.W.1.

A General Banking and Financial Business transacted.
Special attention given to collections on Neudorf, Hyde,
Tfre:e, Mariahilf and Pheasant Forks,

Jas. Young-TrHomson Mcr.

The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

Subscribed Capital = = = - $2,000,000

' Paid-up Capital AT SEM Y 1,200,060

Reserve Fupd - -+ - . . . 625,000

Total Assets - - - - 3,926,918

Total Liabilities - -~ = = 2,033,757
Debent.urelsw issued for !t or 5 years. f!)&bolxlxotum and

can at any o

without charge. o e

WILLIAM F. BULLEN,
London, Ontario, 1905. anager.

-The Montreal and Boston  Consoli-
dated Company has closed down its
mines in the Boundary district, B.C.,
and a good deal of speculation is be-
ing indulged in as to the exact causes

of the action.

Mercantile Summary |

l

An assignment has been made by Geo.
Audet, of Montreal, doing business as!
the Jap Paint Co. He owes only about |
$1,200. {

The Robb Engineering Co., Limitcd,i
Ambherst, N.S,, has received an order!
from the Windsor and Tecumseh Elec-
tric Railway Company, of Walkerville,
Ont.. for a 450-h.p. Robb-Armstrong |
Corliss engine and two 200-h.p. Robb-
Mumford boilers, also for a large steel
smokestack, condenser, and all piping
complete.

With some experience as a clerk, C. A.
Forbes began storekecping on his own
account some fifteen months ago at Bar-
rington, N.S. He, however, has not ap-

ful merchant, for he is already asking his
creditors indulgence on liabilities of
$3,300. C. K. Robbins, a general store-
keeper in a small way, at Chebogue,
N.S., has assigned to J. Horton,

A Montreal jobber in peddlers’ sup-
plies, named Carl Shiller, also engaged
in the manufacture of costumes in a
small way, under the style of the Cana-
dian Costume Co., has become involved,
and is proposing to pay his creditors 40
cents on the dollar. In February last he
claimed to have a surplus of over $28,-
000, but a recent probing of his affairs
by a professional accountant results in
a very different showing.

W. H. O’Brien, operating a sawmill
near Bathurst, N.B., against whom there
has been a pretty steady record of writs
for the past six months, has now as-
signed to P. G. Mahoney, for the gen-
¢éral benefit——Emery Sewell, a general
dealer and tugboat owner, at Mauger-
ville, in the same Province, has assigned
to the sheriff, and is said to owe some
$10,000, while showing practically no as-
sets of consequence. He is reported to
have failed before in 1804.

From Halifax, N.S., we hear of the em-
barrassment of a couple of scmewhat
prominent firms. W. B. Arthur & Co.
have done a leading hardware business
for some years past, but have apparently
expanded beyond the limits warranted by
their capital, and for a little time past
have shown evidence of financial strain,
which has been intensified by the policy
adopted with regard to the account by
their bankers. They have now found it
necessary to go into a thorough investi-
gation of their affairs, and it is expected
they will make a cash offer of com-
promise, as soon as a statement can be
completed.——In the matter of the
Patillo-MacDougall Co., Limited, whole-
sale stationers, a winding-up order has
been applied for by Moses Hatfield, their
principal creditor. The company was in-
corporated in 1003, with an authorized
capital of $60,000, and is an amalgama-
tion of MacDougall & Co., Limited, and
T. S. Patillo & Co. They have appar-
ently been straitened for lack of a_ctive
capital all along, and the outcome, as
above, has not created much surprise.

The liabilities are figured at about $30,-
000.
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BELLOWS
SUIT CASES.

How many times do you
make a trip and find before you
reach home that you are short
of room in your bag?

This is overcome with a
BELLOWS SUIT CASE.
It expands to suit your

requirements. — Two sizes,

24 and 26 inches long.
$14.00 and $15.00.
Leather Lined, $2.00 extra.

Catalogue “M" of Travelling
Goods and Leather Goods
sent free. Express paid in
Ontario.

The Julian Sale

LEATHER GOODS CO.,

LIMITED

105 King St. West., - TORONTO

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8,

Dealer in Stocks, Bonds and Debentures, Munioipal
Corporation Seourities a specialty,
Inquiries respecting investments freelv answered.

EDWARDS NORGAN 4 CO.

Chartered
Accountants,
26 Wellington Street East,

Toronto, Ontario.

GEORGE EDWARDS, F.CA.
ARTHUR H. EDWARDS.
W. POMEROY MORGAN.

Winnipeg Office:

Edwards & Ronald,

20 Canada Life Building.

JENKINS & HARDY

_ASSIGNEES,

CHARTERED ACCOUNTANTS,
Estate and Fire Insurance Agents
I5% Toronto Street, - - - - Toronte,
52 Canada Life Building, - - Montreal.
190 William Street. - - - New York.
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TheSTANDARD TRUSTS COMPANY

J. T. GORDON, EsQ.. M.P.P., PRESIDENT.

WM. WHYTE Esg., anp Vice Presment C.P.R.
Vice PRESIDENT.

Authorized by the Governments of Manitoba and North

est Territories to act as Executor, Trustee, Adminis-
trator, Guardian, Receiver, Assignee, Financial Agent
or in any other public or private f?duciary capacity.

The Company offers unexcelled facilities for the trans-
action of any business that legitimately comes within
the scope of a modern Trust Company.

Administration and Will forms free on
application.

All business strictly confidential.

Correspondence invited,

WM. HARVEY,

Head Offices : Managing Director.
Cor. Fort St. and Portage Ave.,
Winnipeg.

Investors’ Notice |

Out of the

$500,000.00

issue, now authorized by the Directors,
there remains for immediate allotment,

$100,000.00

at $1.05 per share. This stock has
paid a Dividend of 6% per annum, pay-
able nalf-yearly, for the past ten years,
besides adding a substantial amount
yearly to the Reserve Fund. |

Subscriptions will be alloted in the
order of reception until the issue is all
subscribed.

Write for Financial Report, etc.

PEOPLES BUILDING & LOAN

AS;@IATION; e ONDON o

THE GREAT WEST
PERMANENT LOAN AND

SAVINGS co.,
436 Main Street, Winnipeg, Man.

Permanent Preference Stock of the par value
of One Hundred Dollars per Share is being rapidly sub-
acribed for at a @5 per cent. premium. This stock bears
Five per Cent. per annum, paid half-yearly, It also par-
ticipates in the profits in excess of said five per cent.

A Profits paid yearly,

A dividend at the rate of Seven per cent. per annum
was declared on the Permanent Stock for the year 1G04,
. Five per Cent. Full-paid Stock (ic an excellent
investment), withdrawable in three years.

Mcme{ to Loan on First Mortgage on Real Estate on
reasonable and convenient terms.

Board of Directors:
W. T. Alexander, Esq., President and Manager.
E. S. Popham, Esq., %’I.D.. = = = Vice-President.
k T. Gordon, Esq., M.P.P., Gordon, Ironside & Fares,
. D. Martin, Esq., Wholesale Druggist. [Exporters

l cona
. the line beginning at Strathcona Station
"and running north-west to the river at

James Stuart, Esq., Presidert Stuart Electrical Co.
E. L. Taylor, Esq., Barrister-at-Law.
F. H. Alexander, Esq., Secretary.

|
B P A PN L0 Y N AT ¥
TRUSTELE

AND

ESTATE

INVESTMENTS

WRITE US FOR BOOKLET
AND LATEST LIST OF
OFFERINGS.

DOMINION
SECURITIES

CORPORATION LIMITED
26KING STEAST TORONTO,

" general

Mercantile Summary.

Price: Bros.” large sawmills, near
Campbelltown, N.B., have been consumed
by fire at a heavy loss. Several I.C.R.
cars near by were also destroyed.

Sir Charles Rivers Wilson, president
of the Grand Trunk Railway System,
accompanied by Lady Wilson and a
party of railroad men, is on a tour of
inspection of the company’s lines,

Notice appears in the Canada
Gazette of a charter having been granted
to the “Canadian Rubber Company of
Montreal.” Its chief objects are to be
to make all rubber goods, sell and deal
in rubber boots and shoes and all the
by-products thereof, and to manufac-

now

| ture, sell, and deal in mechanical goods

and articles of clothing and personal wear
and apparel; to carry on branches,
factories, agencies, warehouses, sales

jrooms and offices in any Province of
| Canada or elsewhere.

Wide powers are
also given to buy out or amalgamate
with other concerns, to produce, use and
sell electricity. The capital stock -is

placed at $2,000,000.

The Canadian Pacific Railway is pre-
paring to extend its Calgary and Edmon-
ton branch across the river from Strath-

into Edmonton. The plans show

I.egal Ave., thence north across the river
to the foot of Tenth street, and up to
block nine, between Ninth and Tenth
streets, across Jasper avenue to the un-
subdivided block of the Hudson’s Bay
Company’s land, lying north of Jasper
and between Ninth and Thirteenth
streets. While no mention is made in
the plans of the bridge route, local
authorities say it can only be followed
by the erection of a high level bridge
about 1,150 féet in length, and 220 feet
above the river.

A destructive fire broke out on the
23rd ult. in a small store in White Horse,
Yukon Territory, and demolished either
wholly or in part the main business por-
tion of the place. The following were
the principal losers: Taylor & Drury,
clothiers, $20,000; Seward’s grocery, $12,-
500; G. McLennan, hardware, $15,000;
Bennett news and book store, $10,000;
Windsor Hotel, Mr. Racine, $25,000;
jewellery store and drug store in Wind-
sor block, $10,000; Whitney & Pedler,
store, $50,000; White Horse
Hotel, $20,000; Mr. Nicholls’ drug store,
$5,000; Capt. P. Martin’s grocery, $10,-
000; Dominion Hotel, $20,000; Uns-
worth’s hardware store, $9,000; Hotel
Grand, John West, $15,000; P. Burns’
shop and cold storage plant, $25,000.
Total, $246,500. Besides these larger
buildings, practically every restaurant
and public rooming house in the town
was destroyed. Hundreds of people are
stated to be homeless. The large ware-
houses of the White Pass and Yukon
Company were barely saved. The fire
is a double calamity to the merchants of
White Pass, for, by the time their busi-
nesses can be reinstated, the short sea-
son will be over.
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A Change in thej
Trusteeship.

Whether of a Will, Marriage
Settlement or Bond Issue, is
a troublesome and expensive
matter.

Where private trustees are
appointed such changes are
inevitable.

The Trusts Company alone
enjoys continuity of tenure,
fixity of residence and per-
manent records.

The Toronto General Trusts
Gorporation

Paid-up Capital....$1,000,000
Reserve Fund...... 300,000

59 Yonge St., Toronto;l

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, . - ONTARIO
Paid-up Capital ............... % 630,200 00
Reserve Fund ...........c000 250,000 00
RIBOLR o oS i i tns a B8 s pn s anubs 2,447,613 51
Directors:
Thomas McCormick, Vice-Pres,

W. J. Reid, Pres.
T. Beattie. T. H. Smallman, M. Masuret

Money advanced on improved farms and productive
city and town properties, on favorable terms.
ortgages purchased. . 3
Deposits received. Debentures issued in Curiency or
Ster?io

s C. P. BUTLER, Manager.

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic TempLe BuiLpine,],
LONDON, - CANADA

Capital Subscribed..... vees..$1,000,000 00
Total Assets, 1st Dec., 1goo.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager.

THERE 1S
NO EXCUSE

For the man or women pos-
sessed of property who does
not make his or her will when
in the full possession of all their
faculties. We will forward
blank will forms for the asking.
Send your name and address.

THE

Trusts & Guarantee Co.

LIMITED
Capital Subscribed, - -  $2.000,000.00
Capital Paideup, ~ = - =« 1,000,000.00
OFFICE AND Sare DeposiT VaAuLTs:

14 King Street West, - Toronto.
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Mexican Electrical
and Rio Janeiro
Electrical

and Municipal
Bonds dealt in.

H. O’Hara & Co.

30 Toronto St.,, TORONTO.

Write for Particulars.

ZEMILIUS ARVIS Epwarp Cronyx
C. E. A. GoLpMAN,

AMILIUS JARVIS & G0

(Members Toronto Stock Exchange)

BANKERS and BROKERS
BONDS and DEBENTURES Dealt In.
Canadian Bank of Commerce Bldg., Toronto.

MARSHALL, SPAPER & eo.

Members New York Stock Exchange.
" New York Cotton Exchange,
2 Chicago Board of Trade.

74 'BROADWAY AND WALDORF-ASTORIA, NEW YORK.
INVESTMENT SECURITIES
COTTON AND CRAIN.

1ORONTO OFFICE: Tue KiNG EDWARD Horer.
J. G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374.

OSLER & HAMMOND

Stock Brokers and Financlal Agents,

21 JORDAN STREET, TORONTO.
Dealers In Government, Munioipal, Rellway, Ca
Trust and miseell Deb Ste.gs on Lon.
don, Eng,, New York, Montreal and Toronto Exchanges
bought and old on commission.

H. McLaren & Co.
COMMISSION MERGHANTS & BROKERS

Acents FoR—The Dominion Radiator Co., Ltd.
‘“Atlas” Anti-Friction Meual.
Lampblack, Velvet & Commercial.

John Williams & Co., Metal and General
Merchants, London, England.

650 Craig Si., MONTREAL.

R. Wilson-Smith & Co.
STOCK BROKERS

Guardia Chambers, 160 St. James
Street, Montreal
MEMBERS MONTREAL STOCK EXCHANGE,
Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,

New York and London Stock Exchanges
promptly executed,

Should be in Every
Financial Institution

Shows interest on all sums from one dollar
to ten thousand for 1 day to 365 days.

MURRAY’S INTEREST TABLES

PRICE $10.00 2

B. W. MURRAY, - - TORONTO,
Accountant’s Office, Supreme Court of Ontario,

Mercantile Summgy.

“Whalebacks,”
steel freight

cigar-shaped
lakes

the
of the.

as ‘

boats are |

called, are being sent from Lake Erie
to Montreal. The whalebacks “ Bay-
port,” “Baden” and “Britannic,” curn]

laden, have passed here for Muutreal.i
After discharging cargo there, they willl
proceed to Boston to enter the coast- |
wise coal trade. I

A despatch of Wednesday to the dailyI

press states that the directors of the
Imperial Steel & Wire Co., Limited, who
met in their city office, decided to double!
the capacity of their works at Cullixu,—i
wood at once, making the output fifty
gross tons of wire per day. The plant,
it is stated, has been running steadily
night and day since February last, when
it was first put into commission. Addi- |
tional boilers, engines and machinery
will be ordered at once, The first in-
terim dividend was declared.

The city of Windsor is growing in
more directions than one, for it recog-
nizes obligations imposed by increase in
population and wealth. Last week
Commissioner Black stated the assess-
able value of Windsor property in 1905
at approximately $9,000,000. The popu-
lation is a little over 14,000. The city
is about to issue bonds to the amount of
$140,000, as authorized by the Ontario
Legislature, to pay for improvements,
mostly paving. In addition, bonds for
$20,000 will be issued, as authorized by
the by-law carried on the 12th ult,

The assessment valuation of two E:ub‘
ern Ontario towns was made known on
Tuesday. Iroquois, near Prescott, with
a population of 1,033, has a total assess-
ment of $341,000. Of this $90,000 is on
lands, $217,000 on buildings, $24,000 on
business assessment, and $7,000 on -
come. The exempted property amounts
to $88,500, made up of town property,
and $23,000 on four churches. The other
town referred to is Alexandria, in Glen-
garry County, population, 2,270.
sessment this year is $100,000 higher
than last year. Taxable property is
placed at $464,486; non-taxable, at $23,-
000; business assessment, $57,869; in-
come, $13,012; Separate School, $279,-
381; Public School, $147,105.

Our Halifax letter of 15th May de-
scribed the Halifax and Yarmouth Rail-
way in Nova Scotia. It is now an- |
nounced that the portion of this road |

Its as-
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Havana Electric Tram-
way CO COMMON AND
2]

PREFERRED.
Mexican Power,
Rio Janeiro and
Electrical Development,

Write for Quotations.

Ussher, Playfair & Martens,

1 Toronto Street, Toronto.

STABLISHED 1845

L. COFFEE & CO..

Grain Commission
Merchants

Tuomas FLynw,
Joux L. Corrgg,

Board ot Trade Building
Toronto, Ontario,

T. May~ne Davry, K.C, W. MapgLey CricrTON,
Roraxp W. McCrurg.

Cable Address *“ DALCRI,” Bedford-
McNeil and Western Union Codes.

DALY, CRICHTON & McCLURE

BARRISTERS and SOLICITORS

OrrFices: 43 CANADA LIFE BUILDING,
——WINNIPEG, Man.

Cable Adress *“Therson” Toronto, Telephone Main 2863

THOMSON, TILLEY & JOHNSTON

BARRISTERS, SOLICI TORS, &o.

—~Offices—
Toronto General Trusts Building
39 Yonge St., Toronto Can,

D. E. Thomson, K.C.
W. N. Tilley.

Strachan Johnston,

Arthur J. Thomson.
R. H. Parmenter,

GIBBONS & HARPER,

Barristers, Solicitors, &o
Office—Corner Richmond and Carlln  Streets
LONDON, ONT,
GEO, C, GIBBONS, X.C. FRRD F, HARPER

Tupper, Phippen & Tupper
Barristers, Attorneys, &c.

WINNIPEG, CANADA

I. Stewart Tupper, K.C. Frank H. Phippen
William J. Tupper, George*f). Minty,
Gordon C. McTavish, Wallage McDonald,

Solicitors for: The Bank of Montreal, The Bank of
British North America, The Merchants Bank of Canada,
National Trust Co., Ltd., The Canada Life Assurance
Co., The Edinburgh Life Assurance Co., The Canadian
Pacific Railway Company, Ogilvie Flour Mills Co,, Ltd,,
The Hudson's Bay Company, The Ontario Losn
Debeature Company, etc., etc,

already built has been transferred to the |

Halifax and Southwestern, a Mackenzie
& Mann road. The plan of the purchase'
is to ultimately make a direct line ing
Nova Scotia between Yarmouth and|
Halifax, and when this is done the line |
will enter into competition with the
Dominion Atlantic Railway, running nowl
along the north shore of the Province. !
The road purchased is 51 miles in|
length and ryns from Yarmouth to Bar-
rington. The Halifax & Southwestern,
194 miles in length, runs from Liverpool
to Halifax, leaving an unconnected sec-
tion of about 80 miles. Building is to
begin soon on a connecting line and thus
a direct route to Halifax from Yarmouth
will be in operation.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TRUSTEES, RECEIVERS, LIQUIDATURS
Ontario Bank Chambers, 33 Scott Street, TORONTO

E. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A.
Establisbed 1864,

Clarkson, Cross & Helliwell
Molson’s Bank Chambers,
VANCOUVER, British Columbia,
(and at Victoria)

P rs of Attorney to be issued to
T LT ke By ettt PCAL (Cas)

Glarkson, Cross & Menzies
Molson’s Bank Building,
228 Portage Avenue,
WINNIPEG, Manitoba.
Powers of Attorney to be issued to
Jonn H. Mensies, F.C.A. ( an.
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Embezzlement

Covered by the
Bonds of

THE DOMINION OF CANADA ‘
GUARANTEE & ACCIDENT [
INSURANCE CO.,

Who Issue Bonds for all
POSITIONS OF TRUST, &c.
Write for Particulars.

THE

t civil engineers and contractors.

J. E. ROBERTS, Cen’l Manager,

TORONTO. I
|
|

For Quality
and Purity

TOEXTRA
BRANULATED"

and the other grades of
refined Sugars of the old
and reliable brand of

|
i
|
|
i
|

MANUFACTURED BY

THE CANADA SUGAR

REFINING G0, Lintec.

MONTREAL

We have FOR SALE
at present Three Blocks of

Long-Term
Municipal Bonds.

These are the most attractive offerings suit-
able for investment or deposit we have had for
a long time.

C. A. STIMSON & COMPANY,
Investment Brokers,
24-26 King Street West, TORONTO, Canada.

R. A. RUTTAN,

(Successor 10 J. F. RUTTAN)
Established 1880.
REAL ESTATE,

INVESTMENTS,
INSURANCE.
PORT ARTHUR & FORT WILLIAM,

land in 1801 got into politics and

Post Office ddress, Port, Arthur, Ount,

Mercantile Summary.

A company has been organized, in
Montreal, under the name of the Cana-
dian* White Company, to carry on the
business of electrical, mechanical and
The
capital stock is placed at $1,000,000. W.
G. Ross, of Montreal, is a prominent
man in the concern.

The Kensington
Development Company, capital stock,
$100,000, has been incorporated. Its
head office is at Montreal. It proposes
to buy and deal in land and carry on a
general real estate business. James
Curry, of Toronto, and G. A. Forbes,
of Montreal, are among the charter

Brandon Land and

{ members.

A former Mayor of Montreal, Mr, Jas.
Cochrane, died on Sunday last of dia-
betes in his 55th year, He came from
Perthshire, Scotland, and in 1826 entered
the employ of the Montreal Telegraph
Company, rising to the position of night
operator and chief operator; afterwards
holding similar positions at Whitehall,
N.Y.; Malone, N.Y., and Boston, Mass.
Then he became a contractor, building
railways under Heney, and C.P.R. tele-
graph lines under John Ross. Then he
had contracts for paving in Montreal,
into

Montreal municipal life. He was a
! genial and in most circles a popular
man, of good intentions and moderate
ability,

Mr. S. C. Blacklock and Mr. C. F.
Kusia have opened an agency at II
Colborne St. in Toronto. They intend

to carry a full line of office furniture as
manufactured by the Canadian Cabinet

Co., Limited, of Gananoque, including
desks, filing cabinets, sectional book
cgses, vault fittings, etc. They will

occupy the basement and ground floor.
The place has an abundance of windows,
so that the goods on the floor can be
seen to great advantage. Mr. Black-
lock was previously for four years man-
ager of the furniture department of
John Kay, Sons & Co., while Mr.
Kusia was in the furniture department
of T. Eaton Co. Both are practical
men, and it is pleasant to be able to re-
port that the prospects for a satisfactory

| business being done are very bright.

Messrs. Marion & Marion, patent at-
torneys, Montreal, and Washington,
D.C., report the following American pa-
tents recently secured through their
agency: 787,432, Frederick E. Wood-
worth, Grafton, N.S., sawmill feed; 787,-
606, James C. Anderson, Victoria, B.C.,
preserving jar; 787,039, Robert Oliver,
Portage la Prairie, shocking machine;
788,195, Percy H. Eaton, Newcastle,
N.B., fire alarm; 788,633, George S.
Cushing, St. John, N.B., process of
making wood pulp; 788,634, George S.
Cushing, St. John, N.B., grinding ma-
chine; 788,665, Richard Michell, East
Selkirk, Man., potato seeder; 788,826,
William Goetz, Winnipeg, harness tug
securing and releasing devices; 788,841,
Walter S. Morris, Halifax, improve-
ment in manuscript holders and lighting
appliance.
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IF YOU WANT A BOND PAPER

THAT ISN'T GREASY
THAT ISN'T  FUZZY
THAT WON'T TEAR
THAT ISN'T DEAR

USE BURMESE BOND

This design  YOUR PRINTER CAN SUPPLY IT
a guarantee IN ANY SIZE OR WEIGHT.
of quality.

Made in Canada.

Canaca Paper Co.

Limited x
Montreal Toronto

TRADE
MARK

The British Canadian Loan & Investment
Company, (Limited.)

DIVIDEND No. 55

Notice is hereby given that a dividend at the rate of
five per cent. per annum on the paid-up capital of the
Company, for the half-year ending 3oth ﬂxqe. 1905, has
this day been declared, and that the same will be payable
on the third day of July next.

The transfer books will be closed from the 2oth to the
3oth proximo, both days inclusive.

By order of the Directors.

ERNEST S. BALL, Manager.
Toronto, 25th May, 1905.

STATIONERY

We have now in stock complete lines
Stationery, Bank and
Office Supplies, New,
Fresh, Up-to-date Goods.

'Every article required—undoubted valye—
Ccall and see ourr New Warehouse,

New Goods receiving every day. Letter
| orders promptly attended to.

|

BROWN BROS,,

| Limited
1 Complete Stationery and Paper House,

\
51-58 Wellington Street West, TORONTO

Tenders
For Debentures.

Sealed Tenders addressed to the
undersigned, marked “Tenders for De-
bentures,” will be received up to and
including June 3oth next for the fol-

lowing debentures:

$60,000.00 debentures of the City of
Calgary, Alberta, of $1,000.00 each, bear-
ing interest at 5%, with coupons
attached, payable in thirty years from
January 1st, 1005, interest payable half-
yearly at Calgary, and principal at same
place at the end of thirty years.

$8,000.00 debentures of the City of
Calgary, Alberta, of $1,000.00 each,
bearing interest at 5%, with coupons
attached, payable in twenty years from
May 1st, 1905, interest payable half-
yearly at Calgary, and the principal at
the same place at the end of said period.

Debentures delivered at Calgary.

Dated at Calgary, May 3rd, 1905.
H. E. GILLIS,
City Clerk.
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Trusts

This Company executes
trusts of every description,
its duties being performed
under the supervision of a
Board of Directors of repre-
sentative men of the highest
business standing and ex-
perience. I

NATIONAL TRUST

COMPANY, LIMITED,
22 King Street East, Toronto.

OIL—SMELTER—MINES—TIMBER
DOUGLAS, LACEY & CO.

Original Investment Guaranteed

léythe protection of a Trust Fund and system of
eneral Averages.
BUTGHART & WATSON,

MANAGERS :-—Western Canada and Michigan
Branches, Confederation Life Bldg., ToroNTO.

The
Barber & Ellis
Company,

Limited.

TORONTO
WAREHOUSE :

Nos. 33, 35,
37 and 39
Alexander
Street.

Facfory in
BRANTFORD.

ENVELOPES

made in great
variety.

Mercantile Summary.

It is understood in circles
that the Grand Trunk Pacific has ap-
plied for the expropriation of Kaiwan
Island as its western terminal. Only
such land can be expropriated for this
purpose as is essential to a railway’s ac-
tual needs, so that the Railway Com-
mission will have to determine just what
portion of the island will be granted.

railway

It is annouced that E. R. Baconbridge, |

Chicago and Midland, has received the
contract to build the Grand
elevator near Midland. The contract
elevator of a
bushels’ capacity to be completed next
fall. Work is to be started early in
June, and it is to cost $500,000.

calls for an million

The Maple Leaf Automobile and Elec-
trical Manufacturing Company, Limited,

capital, $50,000, head office, London,
Ont., has received a charter. It will
make electrical appliances, dynamos,
motars, gasoline and marine engines.

Donald Ferguson and H. S. Albertson,
of London, are named among the pro-
visional directors.

The J. W. Harris Co., Limited, Mont-
real; capital stock, $150,000, has received
a Dominion charter to carry on a general
contracting business, to improve lands,
and sell or lease them to settlers, and
to acquire and operate waterpowers, and
convert same into electrical energy, tc
erect and operate elevators, work mines,

o}

etc.  Among the parties primarily in-
terested are J. W. Harris and W. B.
Powell, of Montreal.

On the 25th inst. a disastrous fire, |

fanned by a strong south-west
occurred in Ont. Several
buildings were totally destroyed, includ-
the American Hotel, P. Scott’s black-
smith shop, F. Adams’ agricultural im-
plement store, Ross’ grist mitl,—J.--C,
Cober & Son’s carriage factory, ete. The
electric light power-house was
scorched. ILoss, about $35,000,
insured.

wind,
Brussels,

badly
partly

Canadian Prairie Lands Company,
Limited, Toronto, capital $5,000,000, is
the name of a concern which has just
received a Dominion charter and in
which the names appear of J. S. Lovell,
and others, of Toronto. It will acquire
lands and water privileges, etc., and de-
velop them and sell or otherwise dis-
pose of them to settlers whom they also
propose to aid by means of bonuses or
advances.

Work has already been begun on the
construction of the large plant, at Mor-
risburg, Ont., of the Canadian Tin Plate
and Sheet Steel Co. One of the direc-
tors, we understand, is to leave shortly
for Wales with a view to obtaining the
services of some two hundred expert
metal workers from that country, who
will teach Canadian workmen the trade.
At the start a two-stamp mill is to be
erected. It is said that an oil refining
company will erect an oil can, tank and
barrel factory near the tin plate com-
pany’s works.

TIMES

Trunk’s |

We have just designed
a new and improved

Roller-Bearing
Wheel

RS .
FOR ! 388 % 61

DRY KILN TRUCKS
MONTEITH, NIXON & Co..

Makers of all kinds of Trucks

256 Macdonell Avenue, Toronto.
Telephone, Park 1318,

TENDERS FOR DEBENTURES,

| Sealed tenders will be received by the
undersigned up to June 2oth, 1905, for
the purchase of the following debentures:
$118,500 Debentures of the Town of
Gananoque, payable 1st June, 1933, bear-
ing interest at the rate of 4 per cent.
per annum, payable half-yearly, on De-
cember 1st and June 1st, with coupons
attached, at the office of the Town
Treasurer, and principal also payable at
same place at the end of 28 years.
l Debentures delivered at Gananoque,
{ For further information write to

|
| FReEeMAN Britron, or S. McCammon,
Treasurer, Clerk,
Dated at Gananoque, 18th day of May, 1c0s.
W. J. WiLson, Chairman|Finance,Committee.

CITY OF WINNIPEG

; DEBENTURES.
| SEALED TENDERS addressed to
i“Thc Chairman, Finance Committee,”

tand marked “Tender for Debentures,”
will be received at the office of the City
Comptroller, City Hall, Winnipeg,
Manitoba, up to 3 o’clock p.m., on FRI-
DAY, 16th JUNE NEXT.

FOR THE PURCHASE OF

$1,209,875.42

OF CITY OF WINNIPEG
DEBENTURES.

Payable in Winnipeg in gold or its
equivalent. Interest at four per cent.
per annum, payable half-yearly at the
Canadian Bank of Commerce, in Lon-
don, England, New York, Montreal and
Winnipeg, at the holder’s option. De-
bentures dated 15th May, 1005,

QL T8 B8 o ik running 7 years
44,654.86 runmng 10 years
LR TS T S i running 15 years
ATLBOOIB ke running 20 years
RLIBOBMT T L vevns i running 3o years
$1,209,875.42
Purchasers to pay accrued interest to
date of delivery. Tenders may be
for the whole or part. No tender

necessarily accepted. Further particulars
furnished on application.
D. S. CURRY, City Comptroller.
Winnipeg, 18h May, 1005.

A fire which broke out in Abraham
& Abound’s general merchandise store,
at Carleton Place, Ont, spread to
Edwards Bros.” grocery and several
dwellings, and caused a total loss ap-
proximating $20,000, of which the bulk
Iwas incurred by the first-named.
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Mercantile Summary.

Winnipeg council will shortly prepare a
by-law to for the running of
Sunday cars in that city.

provide

On the 23rd May, the first sod was
turned the of water-
works at Portage la Prairie.

in construction

The Canadian Shovel and Tool Com-
pany, Limited, Hamilton, capital, $150,-
000, has been incorporated to make and
deul in spades, field, rail-
way, tools.

The Reid Wrecking Co., of Sarnia, pro-
poses to build a floating dry-dock at that
place. It has already begun the work of
constructing a new 380-foot wharf on its
property recently acquired there.

The

shovels, and
and mechanics’

Canadian Fence Manufacturing

ing the bridge casting with a tongue or
wedge and allowing for the contraction
or expansion of the rails. It is stated
that the United States Government is
offering a prize of $50,000 for the best pa-
tent along these lines.

An extended service is to be inaugur-
ated by the Canadian Pacific coasting
steamers for northern British Columbia
Lynn Canal ports. The steamers
Princess May and Princess Beatrice will
alternate upon the route between Van-
couver and Skagway, making calls at
Northern British Columbia ports. Calls
at Northern British Columbia ports will
be made both north and south bound by
the steamers. In order to furnish a

and

THE MONETARY TIMES

service to Northern® British Columbia
ports off the direct line of travel which
will be followed by the May and Beatrice,
the company will operate the steamer
Tees, which is scheduled to sail from
Vancouver on the second and sixteenth
days of each month. On the first trip
of the month she will call at Skidegate,
and on the second she will run into Bella
Coola, besides touching at all the other
ports. It has been arranged that the
Princess Beatrice shall call at Alert Bay
and at all the Rivers Inlet canneries
northbound, and southbound she will
make calls at Port Simpson, the Skeena
River and Wadhams’ cannery, Rivers
Inlet.

Co., Limited, Woodstock, Ont., has re-
ceived an Ontario charter. C. A, Brink]
and Noah Stickney, of West Oxford

Township, are directors. Capital stock,?
$250,000. |

The report of the International Nickel |
Company, Sudbury, shows a surplus for
the year ending March 31st, of $668,004,
or an increase of $326,002 over the year

previous,
paid off.
Selby & Youlden, Limited,

an Ontario charter empowering them to

A large floating debt was also
have received

manufacture and buy and sell engines,
and all articles made of wood
and metal. The capital is placed at $50,-
000, and head office is to be at Kingston.

boilers,

The Gurney Oxford Stove and Furnace |
Limited, capital,
for the|

Company, Toronto,
$40,000,

purpose

has been incorporated

of dealing in and

ing metals and metal goods, and to ac-,

quire and carry on the business of the
Gurney Oxford Stove and Furnace Co.

The Alberta Railway and Irrigation
Company, of Lethbridge, has ordered a
175-h.p. Robb-Mumford boiler from the
Robb Engineering Company, Ambherst,
N.S.  This makes eight boilers of this

type that the company has purchased dur-
ing the past few years.

It is not yet certain whether the British
Columbia Copper Company will build an-
other smelter at Midway or Rock Creek,
but there is no doubt, says the Pheenix
Pioneer, that the smelter at Greenwood
will enlarged, and the above com-
pany will probably secure several new and
important properties Similkameen
district. It lately controlling
interest in the Sunset group of mines on
Copper Mountain, near Princeton.  The
Sunset is a low-grade mine, with an im-
mense body of ore which is alleged to
ran rather better than Boundary’s low-
grade propositions.

A British Columbia man has invented a
device to make railway cars glide along

be

in the
secured a

without the  clanking and jarring caused

by the wheels going over the points be-
tween the rails fastened by fish plates.
His device is a simple contrivance, con-
sisting of a casting, into which the ends
of the rails are inserted, a portion of the
casting running alongside the rail and
bridging the space between the ends,
ample provision being made for support-

m‘muf‘\um- |

l
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We Will Bond You

B

Fidelity
Probate -

Contract
Court
Official

ONDS

THE UNITED STATES

Fidelity & Guaranty Co.,

Head Office for
A. E. KIRKPATRICK,
Manager for Canada.

Canada,
6 Colborne Street,
Toronto,

RECORD FOR 1904.

Pohcnes Issued and Taken '04. $5,103,413
o '03.. 4,278,850

$824,563

INCREASE 19%

Interest received, 1904............$133,262

& 1908, 0seeesssses 98,035
INCREASE OVER 409 $40,227

Busmess m Force Dec 81, '04..$20,611,399
« 3., 18,023,639

INCREASE 149, 32,587.760

Total Assets, Dec 31, 1904.... $2,557,983

Liabilities, e - AT 201
SurpLUS TO POLICY-HOLDERS.. $540,692

Avor?ga Interest Earned, SEVEN per Cent.

THE CREAT - WEST LIFE ASSURANCE CO.,
HEAD OFFICE,
Branch Offices :—TORONTO, MONTREAL, St. JOHN, VANCOUVER, CALGARY, HALIFAX.

- WINNIPEG,

HEAD OFFICE,

W. C. MACDONALD, ACTUARY.

W. H. BEATTY, EsQ.

W. D. MATTHEWS, Esg.
FRED'K WYLD, Esg.

Hon. Sir W. P. HOWLAND.

Confederation Life Association

OIFFICERS:
W. H. BEATTY, EsqQ., PRESIDENT.
W. D. MATTHEWS, Esg., FRED'K WYLD, Esg., VICE-PRESIDENTS.

DIRECTORS:
Hon. JAMES YOUNG.
A. MCLEAN HOWARD, Esg.
GEO. MITCHELL, Esg., M.P.P.
J. K. MACDONALD, Esg.
Policies issued on all approved plans,

- TORONTO.

J. K. MACDONALD, Man'G Dir.

S. NORDHEIMER, EsQ.
E. B. OSLER, EsgQ., M.P.
WILLIAM WHYTE, Esg.
D. R. WILKIE, Esg.
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CIGARETTES

STANDARD

OF THE

WORLD

SOLD BY ALL LEADING
WHOLESALE HOUSES.

TORONTO MARKETS.

Toronto, June 1st, 1905.

Chemicals, Drugs, Etc.—The market
is locally very fair, while travellers in
the country speak hopefully of prospects.
Quinine is very easy, since the last de-
cline. Opium is steady, but is not quite
so strong as it was. Carbolic and citric
acids are firm, especially the former. In
New York the market is described as
dull.

Dry Goods.—Greater activity has
been the experience of the wholesale
dry goods houses for the past week or
two, due, it is to be presumed, to the
warmer and more seasonable weather.
For most lines of dress goods there is
good demand. Prices for staples con-
tinue quite firm, both for cottons and
woolens. Sorting trade is a little better
than it was a week or two ago. There
is no particularly new feature to report.

Flour and Grain.—Little change has
taken place apparently in the flour trade
since last report. Ninety per cent. pa-
tents sell around $4.40, in buyers’
sacks, Eastern or Western {reights,
while extra choice grades fetch a little
more. Bran and shorts are becoming
easier by degrees, with the growingly
good pastures throughouat ‘the country
districts. Oatmeal is dull. Wheat is
also dull at present, and little actual
business is passing. In rye and barley
there is little demand. Canadian corn
gontinues nominally the same - price as
last week. In peas and buckwheat there
is no change.

Fruit.—The wholesale fruit market is
in about a normal condition for this sea-
son of the year. Strawberries from the
South are fairly plentiful and so are
pineapples. Oranges are not in great
abundance and they sell at firm prices.

Groceries.—No change has occurred in
sugars, and the movement is slow. The
chances are that not much activity will
be felt in that commodity wuntil the
fruit-preserving season. Considerable
quietness still prevails in general lines,
and some difficulty is experienced in ac-
counting for it.
the slow side, though at the same time
industries throughout the country are
booming. it must not be thought, how-
ever, that any anxiety is felt at this
state of things; it is deemed merely a
temporary reaction. Teas are selling at
an average rate and coffees rather par-
ticularly well.
an ordinary demand, and currants are on
the firm side.

Payments also are on

Hides and Leather.—Dullness prevails
in both these branches, but prices con
tinue unchanged. Not much actual busi-
ness is being done in leather, though
dealers believe it will improve before
long.

Live Stock.—Prices at the cattle mar-
ket for exporters this week remained
stationary, though trading dragged quite
noticeably, and hogs declined 10 cents.
There was a rather large supply of ex-
porters. but the demand was sufficient to
keep up values. For extra good grades,
there was no difficulty in doing this, but
many of the offerings were poor and
common. Stockers and feeders were in
moderately active demand. Sheep were
not plentiful, but in spite of their scarcity
they, as well as lambs, showed a ma-
terial decline. Poor calves were not in
request,

Provisions.—The receipts of butter are
not more than large enough to keep up
with the demand. Cheese prices are
steady, but the market is quiet. Eggs
are firm. Smoked meats and lard are in
fairly good demand at unchanged prices.

Wool.—The market is unchanged. New
clip is beginning to arrive in larger
volume, but nominally prices keep as
they were.

aan
MONTREAL MARKETS.

Montreal, May 31st, 1905.

Ashes.—The market is a quiet one, there
not being the demand usual at the sea-
son, but as supplies continue light values
rule pretty steady at the level which
has prevailed for several months past. We
quote first quality pots at about $5.50;
second pots, $495 to $5; pearls, nomin-
ally, $7 to $7.25 per cental.

Dairy Products—The shipments of
cheese last week were 33,245 boxes, as
against 32,502 boxes for the same period
of last year, and the total shipments for
the season to date are 101930 boxes, as
against 102,741 boxes at this date a year
ago. Of butter the exports were com-
paratively large, reaching 7,415 packages,
as compared with 2,448 packages for the
same week of 1904. Cheese values have
gone off about I4c. since last writing, the
extreme figure for fine Ontario makes be-
ing now 0%c., with fine Eastern ranging
from 914 tog9%4c. There has been an ac-
tive demand for butter with firmer values

Dried fruits are meeting '
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DELAYS ARE DANGEROUS.

The Accident and
Sickness Policies

ISSUED BY THE

CANADIAN CASUALTY
and Boiler
INSURANCE CO.

22-24 Adelaide St. East, TORONTO.
are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market,
Full Information Freely Given.
A. G. C. DINNICK, Managing Director.

School Dehentures
FOR__SALE

Tenders received to June 1oth, for
purchase of $2,500 debenture of Mount
Carmel Separate School, dated 1s5th
December, 1904, payable in fifteen
annual instalments commencing 15th
December, 1go5. Interest 5%.

For particulars apply to

ROBERTSON & COUGHLIN,
Barristers, Stratford, Ont.

Send tenders to Joseph Glavin, Secretary
Separate School Board, Mount Carmel, Ont,

prevailing, and fine new grass creamery is
quoted at 20 to 20%4c., and good to fine
grade at from 19 to 20c.

Dry Goods.—An unseasonable chilli-
ness is still to be felt in the atmosphere,
and retailers complain that sales of wash
goods, ginghams, and other light summer
fabrics are not as liberal as they should
be for the end of May. In wholesale
circles trade rules quiet. Remittances on
the whole may be called fair. In fabrics
of domestic production no changes of
price are reported, and European markets
are reported steady to firm. Repeat orders
for crepalines have been subjected to an
advance of a penny a yard.

Groceries.—Trade, which has been some-
what slow, shows a little freer movement
this week, but collections are reported as
not more than fair. In price there have
been no recent changes of note. Teas
show easiness and the demand in this par-
ticular line continues almost inexplicably
slow. The raw sugar market has been a
little “off” the past day or so, but re-
finers' quotations remain at $525 for
standard granulated, with yellows ranging
down to $475 The first cargo order for
new Barbados molasses for this market,
about 800 puncheons, was placed a few
days ago at a figure equal to about 342
to 35c. per gallon, laid down cost. It
would look as if the importations of this
article would be very light this season; so
far only a consigned lot of 400 puncheons,
via Quebec, has been reported. Canned
goods are firm, and some fair orders for
new pack of corn and tomatoes are re-
ported as being already placed at open
prices. It is reported that some five or
six new independent canneries of vegetables
will be in operation this season at Nap-
anee, Bloomfield, Meaford, and elsewhere.
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Tenders for Government of British
Columbia 3% per Cent. Dehentures.

Tenders will be received up to the
15th of June, 1905, for the purchase of
$365,000 Government of British Col-
umbia Dyking Debentures, in denomi-
nations of $1,000, issued under the
authority of the “Dyking Assessments
Adjustment Act, 1905,” bearing interest
at the rate of 3%4 per cent. per annum,
payable half-yearly at the Government
Treasury, Victoria, on the 1st of Jan-
uary and 1st of July in each year; the
principal redeemable in thirty-two years
from the 1st of July, 19035.

Tenders to state the price net, the
amount to be deposited at the Canadian
Bank of Commerce, Victoria, on the 3oth
of June, 1905.

Tenders to be addressed to the Hon-
ourable the Minister of Finance, Vic-
toria. Right of acceptance of any tender
reserved.

May 5, 1905-

Hides.—Receipts of calfskins are now
falling off, and values are stiffer, dealers
paying 15¢. per 1b. for No. 1, and 13c. for
No. 2. Lambskins are also advanced to
25c. each. Beef hides are not particularly
active, but prices are very steady, dealers
buying No. 1 at 9% to 10c. per pound.

Leather.—There is comparatively little
new in this line. Export business is not
reported as brisk as it was, and the de-
mand locally is not active, but Western
boot and shoe jobbers are now reported
ag, placing orders in fair volume with
Montreal and Quebec manufacturers, and
an.improved enquiry is looked for in the
near future. Manufacturers’ sole is quoted
at about 24c. for No. 2, and slaughter
at 27 to 28c. In black leathers steady
prices prevail, though cheap splits appear
somewhat difficult to move.

Metals and Hardware.—In these lines
a fair volume of trade is reported; in
heavy metals particularly some good
transactions with railways and other large
consumers being reported. Moderate im-
portations = of Langloan pig iron are
noted at about $18.25 for No. 1; No. 2,
selected Summerlee, is' quoted at, say,
$18.50, and domestic brands are steady at
former figures. The Londonderry furnace,
which has been closed down for several
months, was blown in again last week.
Bars, nails and general hardware prices
are’ without change. Canada plates sell at
$2.35 in moderate lots; black sheets, $2.15;
galvanized sheets, $4.15 to $4.25; Ternes,
$6.25 to $6.50; coke tins of standard
kmality, $3.65, and .charcoals, $3.90. Boiler
plate is steady at $2. Lead is rather firmer
at $3.40 to $3.45; spelter, $6.25; ingot tin,
32 to 32l4c.; ‘copper, 16c.; antimony, gc.
per lb.

QOils: and Paints.—The movement in,
these " lines is very well maintained, the
demand being still quite active. The
further anticipated advance in turpentine, |
referred to last week, has assumed an|
even more pronounced phase than was im-
agined, the present quotation for singlel
barrels having reached the record figure of l

[FIRE]

German American

Insurance Company
NewYork
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CAPITAL

51,500,000

NET SURPLUS

5,841,907

ASSETS

12,980,705

AGENCIES THROUGHOUT CANADA.

$1.05. Though speculation probably has
something to do with the rise, still the
crop-is said to be undoubtedly short. Lin-
seed oil is steady at 53c. for raw, and s56c.
for boiled. In leads, putty, etc., there has
not as yet been any advance as
seemed tO prognosticate,

a X«

some

THE TEXTILE CENTRES.

conclusion of the recent

sales the tone of the

Since the
colonial

Bradford |

vinced that holders of all classes had be-
come unduly scared, and that prices were
accepted then which must mean a good
deal of unnecessary loss, as there is no
prospect of getting hold of any cheaper
wool either at the London sales or from
direct importers for some time to come.
The consumption of pure merino is in-
creasing both in the worsted "and woolen
and even after making full al-
ldwance for the increase in the Australian
clip, there will be very- little fine wool left
in this country by ‘the end of: the year,

trades,

market has been exceedingly firm, and|when the new supplies will begin to -ar-

neither merinos nor crossbred wools can be

bought to-day as well as they could have|'crossbred woolsthe demand from spinners

been a week ago.

increase in the turnover of either wool oriat present only slightly improved.

combed tops, but everyone is now

rive. In the coarser kinds of colonial

There is no special of worsted yarns for the export trade is
But

con-| manufacturers in Bradford and the dis-

.

TELLERS’ CAGES, ETC.

montreal, Ottawa,

Halifax,

BANK AND OFFICE RAILINGS

In any style or finish. FENCES, DRIVE GATES, GRILLS, SCREENS;
Designs and prices on application.

CANADA FOUNDRY COMPANY, Limited,

DISTRICT OFFICES:
Winnipeg,

Head Office and Works,
TORONTO, Ontario.

Calgary, Vancouver,
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(ommercial Union

Assurance Co., Limited.
0f LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000

Caoadlan Branch—Head Office, Montreal.

AS: McGREGOR, an&er.

fice, 49 Wellington Street East.
GEO, R. HARGRAFT,

Gen. Agent for Toronto and Co. of York

Toronto

Caledonian
INSURANCE CO., OF Ellllgcliﬂﬁll

EEAD OFFIOE FOR CANADA, MONTREAL

LANSING LEWIS, Manager.
J. G. BORTHWICK, Secretary,

MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay 8t., TORONTO
Telephone 2309,

Northern

Assurance Co.
Of..
London, Eng.

Canadian Branch, 1780 Notre Dame Street, Montreal.
Income and Funds, 1903,
vapital and Accumulated Funds,............ $46,115,000
Annual Revenue from Fire and Life Premiums
and from Interest on Invested Funds. ...,. 7,625,000
i with Dominion Government for

Security of Policy-holders
G. E. Moserry, Inspector,
Rosr,

THE HOME LIFE
3 ASSOCIATION
OF CANADA

HEAD OFFICE
Home Life

Building,
Toronto.

Capital and
Assets,
$1,400,000

288,500
E. P Prarson, Agent
W, Tyrg, Manaer for Canada.

Reliable Agents
wanted in unre-
presented districts

Correspondence
solicited

"OHN, FIRSTBROOK,
A. J. PATTISON, +« s « « MANAGING-DIRECTOr,

ECONOINICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.
fotal Net Asrets.............. vousne o e $ 319,377
Amount of Risk ... 48 G KA 16,331,751
Government Deposit........ rdrsrmaEussae 35,965
JOHN FENNELL, President,
GEORGE C. H. LANG, - Vice-President.
W. H. SCHMALZ, '~ - Mgr.-Secretary,
JOHN ‘A. ROSS, Inspector,

PRESIDENT

THE MONETARY TIMES

STOCK AND BOND REPORT.

WANTED

A GENERAL MANAGER for the
Province of Ontario for a first-class old
line Life Insurance Company, being
established in the Province for 10 years.
To the proper man, who can show a
successful record in personal work and
developing agents, a first-class contract
will be given. Address all communi-
cations, which will be treated confiden-
tially Care of Monetary Times,

. . Divi- | ClosingPrice
. ® | Capital /| Capital 5 dend
2 BANKS & | Author. | ' Sub. | Capital |. Rew | SR | g .y
n ized, scribed. aid-up h
Months May 30, 1305.
$ $ $ $ $
British North America ............... . 243 4,866,000| 4,866,000 | 4,866,000 | 2,044,000 | 3% | 1308 1423
L, B SRS SR 100| 500,000, 500,000 500,000 | - 800,000 6 g00 301}
MNOPE SO o ey 100| 3,000,000/ 2,153,000 | %108,000 | 3,378000| 5 a63 267
People's Bank on Halifax .............. 20| 1,500,000/ 1,000,000 | 1,000,000 2000 3 AR
People's Bank of N.B.......covvvvunnn. 150, 180,000 180,000 180,000 175,000 a4 136 140
Royal Bank of Canada ................ 100| 4,000,000 3,000,000 | 2)000,00C | 3,000,00L 4 244 319
R A S AR SRS R 100 200,000 200,000 $00.000 45,000 2
Union Bank, Halifax .................. 50| 3,000,000| 1,336,000 | 1,336,000 970,0cC 1564 160
nf o e S e 75| 300,000 300,000 |  300,00C 35,000 S uspended.
Merchants Bank ot P.EI........... ...|.. . 500,000 344,000 344,000 296,000 4 il g
Montreal
Banquw St o, ..o B i s tinns +s.| 1,000,000 500,000 292,000 10,000 3
Banque St. Hyacinthe, +es| 1,000,000 504,000 329,000 75,000 3
Eastern Townships ... 50| 3,000,000( 2,500,000 [ 2/499,000 | £,500,000 4t
EROCRMIEE. e iiiicaiessiscivs b nassdite 100| 2,000,000( 2,000,000 | 3000,00C | ¥,200,000 3t
La Banque Nationale .................. 30| 2,000,000| 1,500,000 | 1,500,00C 500,000 3
Merchants Bank of Canada............ 100| 6,000,000| 6,000,000 | 6,000,000 | 3,200,000 3%
DT R R R e 100| 14,000,000/ 14,000,000 | 14,000,000 | 10,000,006 5
e R R b 50| 5,000,000 3,000,000 | 3/000,000 | 3,000,000 5 2.8 230
Provincial Bank of Canada ............ as| 1,000,000 846,000 8a3,000 a1l 3 s .
IBOBC s s sonsenseiovenoonesrodvessbis 100( 3,000,000( 3,500,000 | 500,000 | (,000,000 3! 3t 131}
nion Bank of Canada ................ 100| 44000,000| 2 500,000 | #500,000 | 1,000,000 3 42 145
Toronto
May 31.
Canadian Bank of C “ RN SR 50| 10,000,000 9,779,000 | 9,686,00c | 3,894,000 3 .
Dominion 50| 4,000,000| 3,000,000 [ 3,000,000 | 3,500,000 5 a55
Hamilton 100| 2,500,000| 2,337,00c | 2,235,000 | 2,100,000 5 216 220
Imperial 100| 4,000,000| 3,000,000 | 3,000,000 | 3,000,000 5 236 2340
Metl’opoh'tan 100| 2,000,000| 1,000,000 | 1,000,000 | 1,000,000 4 S e RS
Ontario .., 100| 1,500,000| 1,500,000 | 1,500,00¢ 600,00¢ 3 129 133
Ottawa .., 100| 3,000,00c| 3,500,000 | 2,500,000 | 3,500.000 44 220} 225
Standard ., 50| 2,c00,000| 1,000,000 | 1,000,000 | 1,000,000 5. a3
Sovereign, , 100| 4,€00,000| 1,300,000 | 1,300,000 400,00C > ..
LOPOUD o i lenaars 100 40 0,000 3,000,000 | 3,000,000 | 3,300,000 5 oy
o SRR e R 100| 3,C00,000| 3,000,000 | 2,933,000 { jomngdnind 2 36
Weatert ..ii oo inis 100/ £,000,000 500,000 FRnoch 250.9° e 3rt| ) e
Crown Bank of Canada............c.vseereer ...| mo00,000] 771,000 | 687,000 nil.  [*(qu'rtly
LOAN COMPANIES.
Canada Per t Mortg e Corp 10/ 20,000,000, 6,000,000 | 6,000,000 | 2,000,000 3 129} 1aof
Agricultural Savings & Loan Co, . | [P A 630,300 630,200 850,00C 3 1aaf
rgmm Mortga, e‘Co ......... i o s0| 1,458,000 735,000 725,000 275,000 a} 107 108
Canada Savings i Loan Co... so| 750,000 750,000 750,000 ’g'm g g L.,
Dominion Sav. & Inv. Society ... so| 1,000,000, 1,000,000 934,200 ,000 A l; A
Huron & Erie Loan & Savings Co. . 50| 3,000,000| 3,000,000 | 1,400,000 | 1,000,000 4 ' S
Hamilton Provident & Loan Soc. .. 100| 3,000,000 1,500,000 | 1,100,000 415,000 3 L)
Landed Banking & Loan Co. ., 300 ... 40000} - 796,000 oo i i 3 e
London Loan Co, of Canada.. .... | @ y700| 679,700 om0 :50"“0 - 1
Ontario Loan & Deben. Co., London ..,| 8o (notlitd)| acc0000| 1,000 | 625000 | 3 o
Ontario Loan & Savings Co., Oshawa.,| 850[+=+=+++++ P00 NN vAsBot L 8
Brit. Can. L& Inv. Co. Ld., .. .0vvvvnn. 100| 2,000,000\ 2,000,000 | 398,481 120,000 o 102
ntral Can. Loan and Savings Co....| 100 §000,000| 2,500,000 | 1,250,000 800,000 1} L . PR
London & Can. Ln. & Agy. Co. Ltd. do.| s0| 2,000,000 1,000,000 | 1,000,000 210,000 3 99 100
Man. & North-West. L. Ez .......... .| 100| 2,000,000| 1,500,000 187,500 51,000 95
Imperial Loan & Investment Co. Ltd...| 100| 1,000,000 839,850 725,155 64,000 a4 y o TR
Can, Landed & National Inv't Co., Ltd. | 100| 2,008,000 3,008,00c | 1,004,000 400,000 3 17 130
Real Estate Loan Coiuvvvvrrneinennnin, 40| 1,600,000| 373730 373730 55,000 5 % ..
British Mortgage Loan Co............. T SR 450,000 437,000 170,000 3 e
Ontario Industrial Loan & Inv, Co.....| 100].c.c0ueu... 373,000 :E-ws -------- . 122
Toronto Savings and Loan Co.,........ 100| 1,000,000| 1,000,000 4000 180,000 3 130
MISCELLANEOQOUS,
British America Assurance Co.,........ 50| 1000000 8s0,000| 835000 | 85,180a 3 90
Canada Life. .. 400| 1,000,000| 1,000,000 | 1,000,000 | ........ 4 X0 L
Imperial Lite . 5 100| 1,000,000( 1,000,000 450,000 47,800 * 147 149
Western Assurance 40| 2,000,000, 1,500,000 | 1,468,700 | 263,7655 3 Qe s
Canadian Pacific Railw. 100/| 84,000,000|101,400000 3 14 1488
Toronto Railway . 100| 7,000,000| 7,900,000 i} RPN
Twin City Railway 100| 20,000,000/ 16,510,000 * T T2
Sao Paulo Tramway 100| 7,500,000 7,500,000 2 1304 ....
Bell Telephone Lo ... 100| 5,000,000, 8,000,000 a* 155 187
Canadian General Electric. , 100| 3,000,000| 2,668,000 zr 147 143
Toronto Electric Light Co .| 100| 3,000,000| 3,000,000 I’ [T
Northern Navigation Co.............. 100| 1,000,000 0,000 5 7 G
Dominion Iron and Steel Co., common.. | 100 20,000,000| 20,000,000 . 20 a1
= Y A g:;eferred. .| 100| §,000,000| 8,000,000 31 w2 74
o 29 v nds..... . |1000 g.ooo.ooo 7+926,000 2 oo
Dominion Coal Co common........... 100| 15,000,000| 13,000,000 ‘e 74 75
- s oreterred.......... 100| 3,000,000| 3,000,000 4 53 ...
Nova Scotia Steel and Coal, common .| 100| #%,500,000| 5,000,000 !f' 62
4 # 4 pretesred | 100| 2,000,000| 1,030.000 2 ras
e Bonds, 6 p.c., 1st.......... 1000| 2,500,000| 2,500,000 3 108
Canada North West Land, preferred...| 6o|.......... 1,678,000 3 a9
- - - common ...| ag| 1,467,000 1,467,000 t sehe
Dominion lelegraph Co............... 50| 1,000,000 1,000,000 1} 130
Richelieu & Ontario Navigation., . ...... 100| §,000,000| 3,132,000 3 75 eeie
Consumers GasCo............ .. .««| 50| 3.500,000| 2,250,000 af* 209 210
Niagara Navigation Co......... ...... 100| 1,000,000 66§,,000 4 5 120
(a) After deducting $938,856 for re-in squarterly
surance. y%, 2 mhs
(b) Including a bonus of 2 per cent, fannual
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W. G. A. LAMBE

LLOYD’S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaged
by salt water attended to at all points in West-
ern Ontario. Certificate from Lloyd's Agent
of damage is accepted by British Insurance
Companies.

FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

assets mxcees$24,000,000

Assets Exceed

¥ire rises aeoeyted on almost every description
of insurable

roperty.
112 ST. JAMES ST., MONTREAL
(Corner of Place d’Armes.)
Canadian Head Office :
« E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada,

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863,

HEAD OFFICE, . WATERLOO, ONT

Total Assets 31st Dec,, 1900 ........8361,361 08
Policies in Force in Western On-
tario over

GEORGE RANDALL,
President,

WM. SNIDER,
Vice-President,

Frank HaigHT,
Manager.

R. T. Org,
T. L. ARMSTRONG,

The London Mutual

Fire Insurance Co. of Canada
Established 1839,

Losses Pald to Date - - $4,000,000 00
Assets - - - - $766,707 33

Hon. Joun DryDEN, Gro. GiLLigs,
Presiden Vice-President.

H. WADDINGTON, Sec'y and Man. Director.
H. A. Suaw, City Agent, 9 Toronto Street.

The Metropolitan Estranes

CASH-MUTUAL znd STOCK
HEAD OFFICE, -  TORONTO

Authorized Capital, $500.000

D. HisNgRr, Berlin, Pres. W. G. WriGHT, Inspector.
W. H. SuarLey, Toronto, F. CLeMENT BROWN,
Vice President Manager.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

ILLERS & MANUFACTURERS

Insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special _attention given to placing large lines on
tile and turing risks that come up to
our standard .

Head Offices—Queen City Chambers, Toronto
SCOTT & WALMSLEY,

ESTABLISRED 1858,

} Inspectors.

Managers and Underwriters.

trict are running more machinery on this
class, and report that there is an improved
enquiry for both ladies’ and men’s wear
goods made from crossbreds. There can
be no doubt, says a correspondent of the
Draper’s Record, that the prices of the
coarser kinds of crossbred colonial wools
continue to be very high, when compared
with the average prices of recent years,
and the dress goods trade, at all events,
would be in a much healthier condition if
yarn prices could be reduced to the ex-
tent of 2d. to 3d. per Ib. But there seems
little probability of any decline of moment

Union
Assurance

Society

OF LONDON.
Established A.D. 1714

ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES
CANADA BRANCH:

Cor, St. James and McGill Streets, Montreal,
T. L. MORRISEY, - - - Resident Manager,

W. and E. .BADENACH, Toronto Agents,
Office, 17 Leader Lane.

INSURANCE COMPANIES
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Central Life Tnsurance

z of Authorized Capital, $1,000,00¢
001 Canada.

Capital Subscribed, 500,000
Head Office. TORONTO.
Our rates are most favorable to the insurin _public.
Our Policies are unconditional from date of issue.
Our Reserves are based on the highest Govt. Standard.
First-class positions for men of character and ability.
Wiite to the Head Office of the Company for particulars,
THOMAS CRAWFORD, M.P.P., ]. M. SPENCE,

Exeelsior [ ife ‘o

INCORPORATED 1889,
Head Office: Excelsior Life Building,
TORONTO

Business for 19o4 largest and most satisfac-
tory in Company's career,

ARDMES . i Bv i in iy $1,250,000.00
New Insurance........ 2,233,132.00
imPoros ..... .... %00 7,601,097.00

Desirable positions vacant «n Agency Staff
for good men.
E. MARSHALL,

Secretary.

D. FASKEN,

President,

Ailas Assurance Gompany, llmllﬂa

with which is incorporated the

MANCHESTER FIRE OFFICE

SUBSCRIBED CAPITAL, - - $11,000,000

Total Security for Policyholders exceeds Twenty-

five Million "Dollars, Claims paid exceed
One Hundred and Thirty Million Dollars,
ToroNTO BRANCH — 22-24 TORONTO STRERT,
A. WARING GILES, - LOCAL MANAGER,

Smith & MacKenNzik, — ToORONTO AGENTS,
The Compapy's guiding principles have ever been
Caution and leerah.tv. onservative selection of the
risks accepted and Liberal treatment when they burn,
AGENTS~i.e,, Real Agents who Work—wanted in unre-
presented districts,

Head Office for Canada—MONTREAL.
MATTHEW C. HINSHAW Branch Manager,

Excrisi (Quotations on London Market) N.
L
* g?;s T Lg/Es| Last Safe Investments.
or amt,| Pivi- | Name or Company s-; 2'q l\?lle J
Stock. | dend. 45|27 May 1o The Cardinal Points
o " of
%ol 2 'Y
450,000 w ps|Alliance............ 20 |22-5| 124 (3 -4 . . .
50,000/ 45 |C.UnionFL. &M | s0| 5| 694 7°i | e I | " ‘
200,000 10 [Guardian F. & L., 10| 5| tof 11 g
35862 a0 |London Ass.Corp. | as | 1af 56 s7 | . R ST T v, |
10,000/ 20§ |London& Lan.L..| 10| a| 9 of (]| O X|m
89,155 a8 |London & Lan. F,, _a& 24| 25} 26 ! sl
245,640 9o |Liv. Lon. & Globe.. |S 2| 45 46 Head Office, o
130,00c/ 32 (Northern F. & L... 100 | 10 | 36 8 ; WATERLOO, Ontario 3
110,000/ 34-6ps |North Brit. & Mer.. | 25 | 6} jof 41} Tuos. HiLLiARD, Pres. & Man.-Dir. | @
53.776| 35 |Phoenix............ 0| 5|35 36 o Vice Peseidettth b o
130,629/ 63} |Royal Insurance. .. | 20 | 3|50 g1 - P. H. Smvs, S. B. BRICKER,
to,000 ... |Standard Life...... 80| I8 4 oinvs HON, SENATOR MCMULLEN.
240,000|  9/6psiSun Fire........... 10| 10| u} n} Frep, HALSTEAD, Supt. of Agencies.
Par |} sndon High Average Interest Rate
RAILWAYS vnlsue May 19 s

Canadian Pacific $100 Shares, 3% ..
C. P. R. 1st Mortgage Bonds, 5%...
do. soyear L, (§.eBonda. T SR
Grand Trunk Con. stocke..... vcoevuans
% rpetual debenture stock. .....

io. . boads, and charge 6%......

do. First preferences..........vuun

do. Second preference stock3}.....| .... | 973 o8
do. Third preference stock........ cee | 48R 48
Great Western per 5% debenture stock.. | 100 | w.. .

Midland Stg. st mtg. bonds, 5%
Toronto, Grev & Bruce 4% stg. bonds,

ISt MOrtRARE. ..o tieevescsnsansnns 100 (10§ 107
London
SECURITIES. May 10

Dominion g% stock, 1903, of Ry. loan

ot 103

do. 4% do 1904, f. 68, o1 105

do. % do 1910, Ins stock. 104 106

do. 31% do. ns, stock, , ... 101 10§

Montreal Perm. Deb........... ‘ 8s 87

Come Stg Dbl . 3007, . S vIG e 106 108

do. 187&, o o e e

City of Toronto Water Works Deb., 1906, 6%. . 99 102

do. do. gen. con. deb. 1920, 108 110

do do. stg. bonds 1928, 4' 103 105

do do. Local Imp. Bonds 1913, % 100 102
do. do. Bonds 1929 gz 96

City of Ottawa, Stg.
City ot Hamilton Debs.
City ot Quebec, con.,

do. do. sterling deb
City of Vancouver,

Toronto Paper Mfg. Co., Lid,

MILLS AT

CORNWALL, ONT.

High and
medium
Grades.

Engine Sized. Tub Sized. Air Dried.

We man-
ufacture...

WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.
M. 28 . L
BOOK, LITHO, ENVELOPE
and COVERS.

——MADE IN CANADA—

0. do.
City of Winnipeg, deb

FOR SALE BY ALL WHOLESALERS,
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MUTUAL FIRE

STANDARD INSURANGE CO.

Head Office, - MARKHAM, Ont.

Authorized Capital, - 500,000
Subscribed Capital, - - 125,000

WM. ARMSTRONG, H, B. REESOR
President Man. Director

K. REESOR, FRANK EDMAND,

Juspector City Agent
Confederation Life Bldg.

Jovimeranx (nTRACTOR

| Brurisn CoLuMma, ALBERTA . SASKATCHEWAN ~= MANITOBA.

You Need
Go
No F urther

THE HUGH C. MACLEAN CO,, Ltd,
Winnipeg, Vancouver

L oaradlished 1982

“COMMERCI

ke WELKLY PINANCIAL COMMERCIAL B
GLNLRAL TRADE NEWSPAPLA. o7 e OREAT VEST)

DEBENTURES.

SEALED TENDERS, marked “Ten-
ders for Debentures,” addressed to John
Smithers, Town Clerk, Moosomin, will
be received up to and inclusive of June
1oth, 1905, for the purchase of De-
bentures of the town of Moosomin, is-
sued in pursuance of By-law in that be-
nalf, authorizing the raising of $38,500,
for the purpose of erecting a Town Hall
and . Fire Hall, combined, $23,000; drain-
age, $5,000; purchasing of fire apparatus,
$7,000; paying up floating debt, $3,500.

Said Debentures bearing’ interest . at
the rate of 5 per cent. per annum, and re-
payable in 20 equal, consecutive annual
instalments.

at present. There is only a quiet demand
for either alpaca ‘or mohair in the raw
state at present, and the only class of mo-
hair yarn in good demand is thick counts
or numbers, for thé purpose of making up-
holstery plushes.

The tone of the linen market of Bel-
fast is very healthy, and there is a con-
tinued steady and general improvement in
the turnover, while prices are fully main-
tained.

It is quite safe to say that, if every in-
dustrial district in Great Britain pos-
sessed such a good supply of orders as
Lancashire, the drapery trade would revel
in a period of prosperity such as has rarely
fallen to its lot. The day has gone, says
Draper’s Record, when our genial, but
somewhat misinformed, friends of the
South looked tupon clogs and shawls as
the principal arti¢les of clothing and foot-
wear purchased by the cotton operatives,
whose taste in matters of ‘“going-out”
dress has much improved, although one
mmist, perhaps, award the palm in this re-
spect to the factory lassies of Nottingham
and Leicester. Travelers just now are

_apparently doing better, except in certain

grades of heavy goods, which seem to drag
in the home trade, although large orders

~could be secured in London and other

| centres if producers were more approach-
able. KRetailers are with advantage show-
ing a large variety of made-up articles for
Easter and children’s
outfitting department being capable of re-
paying any special attention devoted to itj
at this time of the year, when plans are
already being brought to the uotice of,
pater-familias at the breakfast table as to
the ways and means of enjoying the ﬁrstl;
holiday of the year. Skirts and blouses'
to wear with them receive attention, linen
crash and Jap silk being included in the
used for the former. Ladies’
costumes for the seaside retail trade have
moved off more briskly, and better orders

wear, the ladies’

materials

from the Irish ground should now be
coming forward.
C R
UNITED STATES FINANCES.

Henry Clews & Co., New York, in their
circular dated New York, May 27th, said:

The stock market fluctuates in a fashion
which is to be expected when outside
conditions are generally sound, while the
technical situation is weak and conflicting.
First one set of influences and then the
other dominates values, to the consider-
able satisfaction of nimble traders, who
are fortunate enough to catch transient
fluctuations. The outlook -for the market
is for a continuation of these movements.
In the long run the drift of values prom-
ises to be downward, although, as in the
past two months, frequent rallies are to be
expected as a result of short covering and
the support afforded the market by large
interests who still have stocks to dispose
of. Our general business situation con-
tinues satisfactory; the volume of trade
being unusually large and as yet free from

symptoms of general over-doing or over-
production. A great deal has been made
of the lull in the iron trade. It should
be remembered that for some weeks past
the iron industry has been experiencing
record-breaking  activity. A  moderate
| cessation, therefore, is both natural and

THE MONETARY TIMES

A 600D POLICY

for policyholders is the 20 pay
life guaranteed option policy
issued by

Momw-%mmmn:

oA

OF CANADA

In this style of - policy the
Benefits conferred and the
Premium rates charged are
more liberal than those in any
similar policy issued by other
companies.

Be sure to examine it before
insuring elsewhere.

desirable, if we are to avoid an injurious
period of overproduction. All advices
from the interior indicate that we are to
have a large volume of trade during the
next season. The technical situation of
the stock market is mnot satisfactory,
Prices are still evidently too high to at-
tract general investment buying, without
which a genuine bull market is impossible.
It is true we have had a decline of from
10 to 30 points, and, compared with the
recent high level, some stocks may seem
cheap; but big holders, who sold at the
higher level, are not yet ready to 're-
invest. Many of them still have stocks
for sale, and until they are prepared to
enter the market, of which there are no
present indications, a permanent turn for
the better can hardly be expected. P

NETROPOL

Proof of Public Confidence

This Company has more premium-paying
business in force in the United States than
any other Company, and for each of the
last 11 Years has had more New Insurance
accepted and issued in America than any
other Company.

The Number of Policies in force is
greater than that of any other Company in
America, greater than all the Regular Life
Insurance .Companies put together (less
one) and can only be appreciated by com-
It is a greater number than the

arison.
Eombined Population of Greater New
York, Chicago, Philadelphia, Boston,

Toronto, Montreal, Quebec and Ottawa.

it [N |

(INCORPORATED BY THE STATE OF NEW .YORK.)

The Company OF the People, BY the People, FOR the People.

ASSETS, $128,094,315.24

Significant Facts

This Company’s Policy-claims paid in
1904 averaged in number one for each min-
ute and a quarter of each business day of 8
hours each, and, in amount, $102.54 a min-
ute the year through.

THE DAILY AVERAGE OF THE COMPANY'S
BUSINESS DURING 1904.
39' per day in number of Claims Paid.
6,561 per day in number of Policies Tssued.
$',426, 700. 50 %l;lf:e)l"ln New Insurance
$"4 060 67 per day in Payments to Policy-
5 o

holders and addition to Reserve.

$73, 326.8 per day in Increase of Assets.

icul regarding the plans of the Metropolitan maybe obtained of any of its Agents in all the
ggga';:lﬂgge:r;f thse Unitid Statl:s and Canada, or from the Home Office, 1+ Madison Ave. ﬁ

Amount of Canadian Securities deposited with-the Dominion Government
for the protection of Policy-holders in Canada, over $2,600 000.00.

ew York City.



THE MONETARY TIMES

1639

THE CANADA LIFE

have increased four fold.

Life company

holds Policy Reserves greater by $3,000,000 than the
present Government requirement,

The business in force is three times as great as that of
twenty years ago, while in the same period the Assets

Each year with its increasing age, Canada’s leading

Shows Increased Strength.

The Sun Life of Canada had a tri-

: umphant
year. Impossible to give the increases in this
space—sulffice it to say that never has the Com-
pany's motto ‘‘ Prosperous and Progressive ”
been so magnificently maintained. Ask for
leaflet giving the Record of 1904.

HEAD OFFICE, MONTREAL.
U E Insurance Company
of America.

WILLIAM MACKAY, Resident Manager,
J. H. LABELLE, Assistant Manager,
MUNTZ & BEATTY, Resident Agents.
Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
Toronto. Tel. 2309. Hamilton, Ont.

THE

Jrcdcral Lifc #

Assurance Co.

HEAD OFFICE, - -

$» » @

HAMILTON, CANADA.

Capital Ao ABSEYST . (il I vt s,
Assurance Written in 1904
Paid to Policy-holders 1904..4v0cu... ..., 198,911 34

Most Desirable Policy Contraects.
DAVID DEXTER, - - - President and Managing Director.

$3,018,778 37
3,010,499 50

..............

Cstcrn Incolrgsolrated FIRE
AND
MARINE

Assurance Co.

Head Office, c“"'l 0 1y gty slcsooyooo 00
Toronto, | Asss,over. . . 3,300,000 00
Ont. Annual Incomn

J.J. KENNY, Vice-Pres. & Managing Direator,

3,890,000 00

Hon. GEORGE A, 00X, President,
0. 0. FOSTER, Seccretary,

BRITISH AMERICA

Assurance Co'y

Head Office, TORONT0. @2  FIRE & MARINE
Capital - . $850,000.00
Assets - - - -

HON, GEO. A. COX, President.
Hon. S. C. Wood,

$2,043,678.59..

Losses Paid (since organization} $25,868,544.80
DIRECTORS :

J. J. KENNY, Vice-President,

John Hoskin, K.C., LL.D,
Lieut,-Col. H. M. Pellatt,

P. H. SIMS, Secretary.

E. W. Cox, Thos. Long,

Robert Jaffray, Augustus Myers,

Pheenix Assurance Comuany.,

OF LONDON, Eng.

Established - 1782,

LOSSES PAID, - - - $100,000,000

PATERSON & SON,
Chief Agents
For the Dominion,

164 St. James St.,
MONTREAL.

THERE’S NO BETTER COMPANY
TO INSURE IN, or TO WORK FOR, than

THE CROWN LIFE

HEAD OFFICE, - TORONTO.
Its Premium Rates are Low, Its Guarantees are High,
and Its Policies are Free from Restrictions.

Liberal Agency Contracts to Reliable Men.

Col. the Hon. D. TISDALE, P.C, K.C., M.P., Pre;ldent.
GEO. H ROBERTS, Managing Director.
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NORTH BRITISH & MERGANTILE

INSURANCE COMPANY.

ESTABLISHED 1809.

Fire Premiums 1902 ....... $11,878,080

Income Life Branch ... 6,312,508
Total Revenue. . $18,190,675
Total Assets over ... $85.000,000

Canadian Investmen 7,865,000

Greatly in excess of other fire companies in Canada.

Resident Agents in Toronto:
EVANS & G0OCH

RANDALL DAVIDSON, Manager
MONTREAL

By g e
INSURANCE Fl R

OFFICE
o W

Standard Life

Established 188 pccirance 0o,
Head Office for Canada, of Edinburgh.

MONTREAL.
Invested Funds........ esessesess 351,794,362
Investments, Canadian Branch.... 15,500,000
Assurances eftected on first-class

lives ‘‘Without Medical
Examination,” Apply for full particulars

CHAS. HUNTER, - - Chief Agent Ontario.
D. M. McGOUN, - ------ MANAGER

Liverpool and London and Globe
INSURANCE COMPANY
Capital and Assets exceed...... $ 66,000,000

Canadian Investments exceed .. 8,750,000
Claims Paid exceed............ 213,000,000

Canadlan Branch, Head Office, Montreal.

J]. GARDNER THOMPSON, Resident Manager.
WILLIAM JACKSON, - - Deputy Manager.

JOS. B. REED & SONS, General Agents,
51 Yonge Street, Toronto

Rual

Haad Office, Threadneedle Bt., L
¥ire onlg. and is the oldest
u

¥ %
purely Fire Office In the world lus over Capital
and all Liabllities exceed 7,000, .

Canadian Branoh—15 Wellington Street Kast,
TORONTO, ONT,

H. M. BLAOKBURN, . . . Manager
¥. E, MAULSON, . . . « Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488,

Ageonts Wanted in all Unrepresented
Distriots,

THE .... [Incorporated 1875)

Mcrcantile Fire

INSURANOCE OOMPANY

All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOT,

The Continental Life Insurance Co.

Subseribed Capital, $1,000,000 00.
Head Office, Toronto.
HON. JOHN DRYDEN, — — — President.
CHARLES H. FULLER, Secretary and Actuary.

Several vacancies for good li~ General
Agents and Provincial Managers.

Liberal Contracts to firss-class men.
Apply,—~GEO. B. WOODS, ~Managing-Director.

ACCIDENTS
Ontario Aceidont and C AEE

Lioyds Plate Glass & DISEASE.

INSURAN( _ COMPANIES

Issue Speolally Attractive Policles covering Accldent
Accldent and Sickness Combined, Employers’,
Elevator, General and Public Liability
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

61 to 65 Adelaide Street East, TORONTO.

|/ LANCASHIRE |

FIRE

ESTABLISHED A.D. 170.

ELONDON  ASOURANGE

Head Office, Canada Branoh, Montreal,
Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents
S. Bruce Harman, 19 Wellington Street East.

Insurance Gompany "nee
meorvere > 0f North America,

PHILADELPHIA.
Capital ...c.... o eve sy ...% 3,000,000.00
Assets, January, 1905....... ... 12,008,542 36

Surplus and Contingent Fund over
all liability of Capital and Re-insurance, $2,729,166.37
Losses Paid since Organi-
zation, over ......... $120,000,000.00
Equal to 790 Tons of Pure Gold.
ROBERT HAMPSON & SON, Montreal,

GENERAL AGENTS FOR CANADA.

The

PELICAN and BRITISH
EMPIRE LIFE OFFICE

Invites applications from gentle-

men of proved ability and wide

experience for the position of
PROVINCIAL INSPECTOR and
SPECIAL AGENT for NOVA
SCOTIA and NEW BRUNSWICK,
also for INSPECTOR AT HEAD
OFFICE, MONTREAL.

Remuneration by salary and commission.
Applications confidential. Write to

A, McDOUGALD, Manager, Montreal.

1904 Another Successful Year for

THE NORTHERN LIFE
ASSURANCE CO.

Gain over

last year
Insurance written..$1,231,580 15 %
Insurance in force... 4,144,881 153%

130,468 85 10%%
Interest income. ... 21,460 69 60 9%
Total Assets....... 486,949 15 193%
Government Reserves 311,326 00 29 %
Management Expenses 49,245 43 only 139,

The Policies issued by the Northern Life are so liberal

that agents find no difficulty in writin%cllp applicants.
Liberal Contracts to'good Agents. rite for Booklet

describing different kind of Policies.

Head Office : LONDON, ONT.
JOHN MILNE, Managing Director.

Premium income.. .

THE RECORD OF THE

NOf N LI

for 1904

shows that large gains have been made
in the amount of policies issued, insur-
ance in force, income, payments to
policyholders, etc.

Policies Issued ........ $6,484,425

An increase over 1903 of $645,535
Insurance in force ....$35,629,988

An increase of ........$3,004,895
e (oe 1 PR PR A 8 e $1,504,063

An increase over 1903 of $122,700
Payments to Policyholders $561,136

An increase over 1903 of $137,918

The financial position of the Compan

is unexcelled. A good Campany, bot

for the policyholder and agent.  Appli-
cations invited for agencies in unrepre-
sented districts.

Home Office, - TORONTO, Ont

The Royal-Victoria

LIFE INSURANGE GOMPANY

December 31st, 1904.
Capital and Accumulated Assets .. $1,244,436 76
Deposited with the Dominion Gpv-
ernment for the special protection
of policy-holders, par value.....
(Abc ve securities deposited have a
market value of over ....... ... 268,000 00)

rogress of the Company,
e o1, C‘ASH INCOME. 4

250.553 33

$ 2067348
95,420 47

A 137,361 31

150,

1904 o SCUMULATED  ASSETS. 4 5
1.8 203,109 26

272,865 51
s . 356~216 42
oo 444,436 76

1994 - INSURANCE IN""FORCE, "t 7
L i AT PGS hn - R T $ 921,000 00
RGOO | 4550 0 alhs SEMDARIE 40 s o S4K & Fp 2,116,880 oo
BB s 006 veanyvossassesvanssrions 3,557,859 oo
T T A R R s N GRS 4,204,683 oo

DAVID BURKE, A.I.A,F.S. S,

Head Office, Montreal. | Gen'l Manager,

PROTECTION

is what every business man is looking for. We
are thoroughly in accord with these views, and
to this end have deposited with the Dominion
Government $1,015,180 in Gilt Edge
Canadian Securities for the exclusive pro-
tection of Canad an policyholders.

The UNION MUTUAL LIFE INS. CO.
of Portland, Maine, protects its Canadian
policyholders not only by having more than the
reserve called for by the Dominion Government,
but also through the operation of the Maine
Non-Forfeiture Law only applicable to UNION
MUTUAL policies.

UNION MUTUAL &5 Bnsinanisoe.
Frev E. RICHARDS, ARTHUR L. BATES,
President. Vice-President.

HENRI E. MORIN, Chiet Agent for Canada,
151 St. James St., Montreal, Canada.

For Agencies in the Western Division, Province
ot Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal.

For Agencies in Western Ontario, apply to

W. J. PECK, . - - - Manager
17 Toronto Street, - TORONTO.

PHENIX----

Insurance Company
Of Brookliyn, N.Y.

WO0OD & KIRKPATRICK, Agents,
TORONTO



