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' Leadlng Wholenalo, Houses of Montféal

SPRING: 'TRADE'*]wv S,

 GAULT BROS. & GO.,

Cor. St Ilelen & Becollet Sts,
MONTREAL

mponrzms OF STAPLE AND FANGY o

. rs& Dealers'
EESHRKD § - XEpEY
Oduadxan Tweedq,

FLﬂNNE’LS
‘ GREY COTTONS BAGS, YARN_

&c &e

Manufact

JAMES CORI»TINE & co |
471,478, 475,477,
S_T.'» PAUL STREE’“

Importers und Exportets of _‘
MAN UFA OTURERS
‘ OF .
- F UR G 0 0 D S,
: AndIobbers in RS FE -
’ nmn.ononxs, S
noccAsms. P
: ; MITTB AND' GLOVEB
. -smawxars CAPS, &,  Fus WOOL .
‘ PROPRIETQRS QF THE -
1t Hat Worka

Bpeelnl lndueementl offered - to tha trnd«- lu our
: manufncture of rGooda -nd Wocl Hata,

38 Fonntnln St ',jl'l

Lendlm. \Vholennle Huuﬂeu of'l‘oronto

J, GILLESPIE & CO,

INMPORTERS A"XD DEALI‘RS IN ‘

EHATS,

ST/?AW 6’000

Buﬁ'alo Robes, &c
64; to 68 YOVGE ST
TURONTO

OAPS; ,

l,eudlng Wholesale Eouses of Montreal

SPRING: TRADE, 1877.

|3. 6. MACKENZIE & O0.

IMPORTERS

AND -

WE[OLEMLE D.?ALE[ZS‘ '

"IN

}SRVNSH AND fOREIGN L

;'DRY GOODS, .

381 &883
'ST PAUL STRDE

Rear of the Fronch Ontbedml -

j . M@MT’RE&L.

DRY GQODS

o OUR ST'OCK
S JOHN MACDONALD & co.

21 28 & 25 Wellh S(
- 28530 & 82 Front Street, . }T°r°“'°

hener, England..

i3 complete’; an, for vnlue, extent,‘ and
is nnequa.lled ‘

asrr SPRING 1877
D. MCINNES. & w0,

2‘7 ST HELDNST MONT]’DAL

Canadian Manufacturers and Im
portera of : . .

Far’ezgn English and oeotch»
| WOOLLEN& |

Goatmgs, Taﬂors Tmmmmgs, &c

" Phe addition of Imported Wool]ens to omr. .
‘business is arranged for the ensuing springl We » -7
‘shall devote our exclusive attention to thesespo-’ -/ ..
cial” Departments; thus being in & posjtion to. " ::.
meet the reqmrements of .the trade: thoroughly [

and satisfactorily. .Our"assoftment 'for Spmig o

D McINNLS & C




‘ ’l‘llo‘chartcrcd Banks.

'jfhé'Olnm‘téied Banks,

" $12,000, 000°

Oupltal Patd-u_p, 11 996,700

Reserve sz(l " 5,600,000
Mon treal.

d of Direotors.

. (:FORGD S’I‘LI’ul,N EsqQi, ~ = ]’rcs{dent.

W, CAMPBELL, Iisq., M. D. = Vce-l‘rcvzdent.

Hon Thos. Ryan, " : ; nou.DonnldA Smith.:

Peter Redpatli, Ksq. - 8irA. L. Grlt, K.C.M. G,
L,7W, Ritchie, Eﬁq , Q.C.. -Edwnrd Mackuy, lisq,

Gilbert .Sco!t, 1sq..
R B Angus, Gere. Man. | W, J. Buchanan, Man.

A, Maomder, Xsq., Tnspector.

Dran:hes and Agenciey in Canada,
Montreal.:

SR Bellevmo, Ont. ‘. Hamilton, Ont A]‘xcton. © Ont.

. Brantford, ¢ ' 'Kingston, - Port Hope,
uronkvﬂle, o Lindray, . ;0 Quebee, “
Chatham, N.B. London, ~_* ' Sarnia, “«
(,obourpi “Unt. - Moncton,. N.B. Simcoe, o
‘Cornwall, - ¢ . Newecastle, Streadford,
Fergus, 20 Qshowa, | Ont 8t. John, N.B.
Goderich, - ¢ " Ottawa, o St.- Marys, Ont.
Guelph 40 o Perth, -2 ¢ Loronto, ot

Halilax, N.8.. - Peterboro’y’ ¢

Agents in Great Britain. ——l.ondon Bank ofMont-

real, 9 Birchin Lane, Lombard Street. London Com-
: mltéeci;-l{obert (:illecple, Esq., Sir Jokn Rose, Bart.,

Bankers m Orent Britein.—-London, The Bank of
‘England; The London & Westmingter Bank: The
Union Bank of Loudon. Liverpool, The Bank of
Liverpool. Scotland, The’ Britis
and Branches, -

Agents in the United Slates —New ¥ ork, Richard

. Bellnnd C. F.' Smithers, 69 Wall Strcet.  Clicago,
Bank of Montreal, 154 Madison Stroet,
. Bankers in Umlcd Stetes—New Y oric, The Bank of
New York, N.B.A.: The Merchants’ National Bauk,
Boston; The Merchants’ Nationn) Bank. Bufalo, The
Farmers' and Mechanics’ National Bank. _San Fran-
claco, ‘The Bank of British Columbia.

Colonial and Forcign Correspondents.—-St.John's,
‘Nfid.,, The Union Bank of Newfoundland, British
_Columbin, The Bank of British Columbin. .New Zen-
“‘land, The  Bank' of Now. Zealand.. “Indin, Chmu, :
anzm Australin—~Oriental Bank Corporation,

(Issue Circular Notes and Letlers of Credit for
Travellers avmlublc in alt parts ru" the wortd.y

Linen - Company

BANK oOF.

‘ BRITISH NORTH AMERIGA

Incomoratad by Royat C'harter. :

—

Paid—up Capital. &1,000 ooo Sterlmg

.Eondon 0ﬁce—3 C’lez;cnt’s .Lallc, Lomlmr(l Sl
C.

{GOURT oy DIREOTORE.

John James Cater, 2 H.J.DB. hemlnll

Henry R. Farrar, L., Kingsford, » 0 -
Alexander Gillesple, l'rederic Lubbock,
Richard H. Glyn, . H. Philpotts, :
W. BurnleyHume, : J. "Murray Robertson. -

Secretary—R, W. BRADFORL,

HEAD OFFICE IN CANADA.—St. James St., \Yontmnl
R R. GRiNpLEY, General Manager..
WAL GBINDLAY, Impcctm‘.

- Branches and Agencies.in Canada.

.London, ' Kingston, Fredericton, N. B
Brantford, Ottawa, Moncton, N.15.
Paris, © - Arnprior Malifux, l\.S.
Dunnville, . Renfrew, Yictoria, B.C.
Hamilton, -~ Aontreal, Stanjey, B.C.
Toronto, ' Quebee,

* Napance, St. John, N.B.

.Ayenls in llw United States @

an Yonrg—D. A, \Xu’l‘xwish and G. M. Morns,
Agents. -

SAN FRANOIE00.— A, McKinlay and 1. W.
Glenny, Agents. :

Loxpon BAmmns,—-Tho Bank of Bagland and
Blessry, Glyn & Co,™

Torelgn Agoenta. —Liverpoo)—-nnnk of Lh erpool,
Australin—Union Bank of Australin. New Zealnud
—Union Bank-of Austra)ia, Bank. of New Zealand,
India, China,and Japan—Chartered Mercantile Banlk.
onndin, London and China; Agra Bank,” Limited,
West Indies, Colonial Bank Pu ns~Musars Mar-
cuard, Andre & bo. ;

EXOHANGE BANK

OP CANADA. )

OAP/TAL PA/D UP i $7 000 000

HEAI) OPFICE .. MONTREAL
R nmzcroxs. i L
M. H. GAULT, i 47 President.
.M. CAVERHILL, . " . " . Vice-President.
A W. Ogilvie, ' Thomas Tiflin,

i . James Crathern,
Alex. Buntm.

C RMURRAY SR
'GE. num:,. S

E. K. Greeue

,Cashzer.
o' fnspectors.
SR e BRANCHES,
S Hmmlton, Ont. .
- Aylmer, Ont.. ..o,

. G. Billett,

- Park Hxll Out ~.D . Cnmeron, do .
“Bediord, f’ . T. L. Rogers, "'~ ‘do
Johene,P Q. Ry R. ’1enoux, Jry, do :

: g AGENCIES
Quehec, L ; .
Valleyﬁeld

S ©o DL B, Pease.
FOREIGN AGENTS,

.Loxno‘:. “Phe Alliane ce Bank, (Lmntbd 2
Nrw Yonrx :—The  National Bank : of.

“Wall stroet,
Oniordo -——-‘Umon Natxonal Bank..

-gold.": Interést allowed on Depostts.

49.1. lowest rates,.

"ThoMAS Cranp, Eaq,

. 0 M.:Counsell, Munager.. ‘
do

. Owen \anphy .

Com:
‘merds; : Messra. Hxlmers McGowun & Co,,. 63'
:Starling and American Exchange bought uud_

Collections: mnde‘vromvtly "“d remattcd f01’ | “returng’ promptly. Temitted at- lowest rates‘of ex-

"“THE MOLSONS BANK

INCORI‘DRA’]‘I:.’D BY AC'I‘ OF PARLIANMENT, 1866,
C'apztnl $2,000,000 ~  fex, a-,sm 000 -
: EAD orrmn MONTRE.\L

Dlrcctors. G
Jom\'Motsov Esqey » < =3 Prt'un’mlf ,
Hon. THS, WORKMAN, M P, < . Vice-President.’

. W, SHEPHERD, Edq.
Hon D, L. A ACPHERSON,
ELBO\‘ Leg.
. \VO[.‘!‘ERS’IA‘L\ THOMAS,
M HEA'TON,

’1‘ Jas, Guaxion, Iis
Cdshier, ‘
----- luspeetor.

Branches of The Molsons Bank

Brockville, lelbrook -Toronto,

Kxetery Marrulmrg, Windsor,

Ingersolt,” Qwen. Sound, ' Sorel, I'.Q."

London,: ‘Smith's Fulls, Lampbulwn, NoB.
. Meaford, St. Thomas.

AGENTS IN . THE DOMINION,

Qucbcc and Ontarw—Bauk o(‘ )Iomreul and lts
Bmue 108,

New Brmmolcl.-nnnk of N lmm!\nck. St, John,

Nova .Scatm—ummtx liuukmg bompuny and its-
Branches.

rince Edivard fslaml~\1‘erc)mnts Bnnk ‘of )Jali-..
fnw, Charlotietown & Summersido,

Newfoundland=Commercinl Bank' of Nowfound-
hmd St Sohns,

AGENTS IN UNITED ‘HTATES,

Ncw York—Mechanies' National Baunk, Mé«ﬁrq

- Morton, Bliss & Co., Messrs. C. . Smithers & W,

\Watson ;. Boston,” Merchants \uhonnl Bank; Port.
land, Cnsco National Bank; Chicago, Mrstl\uuonnl
Bank; " Cleveland, - Commercial Nationnl Banky
Detroit, Second Nationn) Bank; Buffalo, Fnrmers’

. and Mechames’ Natioual Bank; Mihcaul.cc, Wiscon.

‘gin Marine and Kire Insunmec bo Bank To[L(lo

. becond Natione? Bank. 1.

(05 AGENTS 1N GRUAT DRITAIN,

London-=Bank of Montrenl, - Messrs. Glyn, mms,
Currie & Co,: Messrs, dMorton, Rose & Co.
Collections made in all parts ot the Dominion and

ohnnge. ;

‘Goldie, 62 \Wall Street

MERCHANTS’ BANK
: or CANADA

ey

" Capxtal

$9 000 000

UEAD OFFIOD, : M()NI’RFA_L
i Board oi Du‘ecto 8.
N IIU(}H ALTAN
HOUN.JOHX HAMXLIO\I .
Damase Masson qu Andmw Allan, hq
Meotor m-wkcnz\e,hsq < R.. Amimson qu
. Jahn ‘\l’chmmn, Bsq.
GREORGYE 1NAGUE, . '~ - General Manuger
* JOUN, ROBLI I‘b()‘l thoctor

= Prosident
Vice-Yresident

BRANCURS AND AGE: ‘\CX\’R

Torouto, Napanee.
liamiltow, Reatupton,
Kingston, Lifora;
Bellaville, Lindsny.
London, Almonge,
Chatham, Kinenrdine,
Gait. Orangoviiie,
Ottawn, Pembroke. -

Windsar, - -
lngf‘rsoll.
St.Thomas.

Alitelen.
Waterloo, Ont,
St John's, Que.

 Stratford. St Hyneinthie]
Bertin, Sorel, |
Owen Sound. Stenfrow.

Walkertoun. Heguharnois,

TPrescott, L (-u\\(u\(\qm\
Lerth, Winnipeg, Mnnllob-\.
Levis, Mountreal.

Agents in OQrecd l}u.’am —London,
Rank of Canady, 32 Lombard Stroet.  Loudon Come
mittee—Sir Wm J. W Baynes, Barl;, . 1K, Mont-
omerie, 195q., Thomuy' Milburn. Esq., IlU(:Ll MUIRS
Manager,

Bankers in_ Greal, Brilain —The London. Joint
Stock Bank, The Bank of Scotiand.

Agents in New York—W. J. Ingram and: James
_lhe N{llionnl _Ban_k ‘of the

Merchants:

© Bunks i1 New Py o:
Republle.

LA BANQ,UE DU PEUPLE

Capital $2 000, OOO

o

'IJI‘AI) 01'1‘101’ ke :_, M()A',’!’RI,'A[,

. C. 8! CHERRIER, Exq., 1"rcé1d'e};(.
.(., . COURSOL, Eeq,, ‘Viee-President, -
TAVAL TROT’[‘IDR l',sq (,nqhier
POREIGN Abnﬁré k
Lon don-—G\\'nn , Mills; Currie & Cos

New York—National Bank of the Ropublic.
Quebee Agency—lia Banque Nationale. -

City & District Savings Bank.
IIead Ofiice, 17 6 Sl. Jumes Street,

’ 01 ¢a Daily from 10ta3, Capxt&l $2,000,000
| President, . . . ... AENRY JUDAA.
Vme-l’rcsxdent ]IR FRANCIS HINCKS.

EDMOND.J. BARBFAU

Manager, ..l

_ BRANCH OFFICES: o

Agen
No. 640" Cnﬂmrmc Strccf., P e Al GAlLlLl'Y.

No, 446 St, Joseph Street, -~ = "HY, BARBEAU
Point 8t. Chm'\ma, Corner Wellington ¢
v o -ond St Bticnne Sgrects,” 2 -7 'WM DALY
L The Bmt\clms w i1l be open daily from 10 to 3 and
. from 6 to'8 p,m., .
lNTEREsT ALLOWER FOR DEPOSITS -
‘Collections made.. Amierican’ Greenbneks bought
Exchange on New York, Londou and ?m’isnt Cun'ont :
ates, : X L L .
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“Tie Chartereéd Banks, '’

The Chartered Banks,

THE CONSOLIDATED BANK
S OF .CANADA." =
Capital, = $4,000,000
, DIRECTORS:
President + SIR: FRANCIS HINCKS, K.C.M.G.

s - Montreal. - - ~

Vige-President: R. J REEKIE, Esq., Montreal.

\ A , tor. .ov .. en. . Loronto

o A a e SOOI I Montrent
Huen MoLENNAN, EsQ veveers. . Montreal
Huon Maokay, Esq.. ...Montreal
W, W. OoiLvik, EsQ.. +«v..Montreal

© Joux RANEKLN, EsQ...... ... Montreal

3 X - Montrenl
Rtoxeo 1L, STErHENS, IisQ PERRRTOPS:
11. J. TIPFIN, Esq....’......................Montreul

J-B, RENNY, - - - - - - General Manager.
THOS. McCRAKEN,; - - Asst. Gen, Manager,

Arch, Campbell, - - - - - - - - Inspector..

BRANCHES.
MONTREAL.
Do, Chaboillez Square.
Ayr, Newmarket.
Berlin, New Hamburg.,
Belleville. Seaforth.
Chatham, St. Catherines,
Clinton. Sherbrooke.
Galt, W.iugham. )
llmniltc]m. Woaodstock.
Yorwich. -
Norwi TORONTO.

Do, “Yonge street.
FORCIGN CORRESPONDENNS.
jisnce Bank, {Limited) London, :
ﬁgé?;nu\ Bank (or Scotland and Branches,
Nutional Bank {Ireland,)and brazches.
Ulster Banking Company, Belfust.
Smithers & Watson, New “York.
National Park Bank, New York.
Bank of the Republic, New York.
Kidder, Peabody & Co., Boston.
Farmers' and  Mechanics’ Bank, Buffilo.
First Nationa! ‘Bank, Uswego. .
" Interest allowed on Doposits, according to arrange-
ent, . . \ e .
miettcrs of Credit granted on England, Ireland and
Scotland; aud on China, Japan aud West Indles.

| | THE CANADIAN
Bank of Commerce.

Head Office, & -~ - . .Toronto.

Paid-up Capital " -* - - $6,000,000
Rest = =i ~ =1 .
DIRECTORS.

Hon: WlLLlAM‘;McMASTER, President.
ADAM HOPE,  Esq., Vice-President.
Noali Barnhart, F-\q James Michie, Fsq. -
F.\W.Cumberland, Eaq. ‘L. sutherland Stayuer, Esq.

William Elliot,’ sq. George Taylor, ksq,
o T, Arnton, Esq, :
W. N.: ANDERSON, General Manager.
: ~do L PLUMMER, knspecter.
New York—dJ, VG'.v‘ﬂnrper and J. . Gonrdby, Agents,
Chicago~dJ. G. Orchard, Agent. o

s . BRANCHES, .
Barrie, . Hamiltou, " . Simcae,
Brantford,. - . l.ondon, " : Stratfurd,
Cayuga, . Luecan, - : Strathroy,
Chatham, Montreal, “Thorold,
Collingwood,. = Qrangeville, .- loronto,
:Dunday, 0 7 Ottawa, : Trentom, , . -
Galt, . Paisley, Walkertown,
Goderich, Petorboro’, _Windsor.
Guelph, : 8t. Catharines  Woodstock, -

. :Sarnig,. - . . .

Cémmorclal Gredits 1ssged for use in Europs, the
East and' West Indies, China, Japan, and South
Ameriea, T R

8terling and Amerjcan Exchangeboughtandsold.

Collections made on the most favorable termsg. :

Interest allowed on deposits, i+ .- !

LT pANRERS,

" .New York—The American Exchan
London, England—The Bank
c o NEE o K r o

o Natlonal Bank
ol Scotland. -

‘treal.

- - 1,900,000

~Municipal aud .School Section

'EASTERN TOWNSHIPS BANK.

CAPITAL - - "= . .
RESERVE FUND - .
Boargd of Directors.
R. W. HENEKER, President.
. C. BROOKS, Vice-President.
B. Pom‘roy, E.-0. Brigham,
G. K. Foster, Hon, J. {I. Pope.
A/ A, Adams, ; o G G. Stevens,
Hcad Office—Sherbroolze, Que,
- WM. FARWELL, jun., Cashier,

$1,000,000,
240,000,

Branches.
Waterloo, Rielmond, -
Coaticook, Stanstead.
GCowansville :

Agents in Montreal—Bank of Montreal.
London, England— . “

Boston—-National Exchange Bank.
Collections made nt all accessible points and

promptly remitted for.
BANK.

ONTARIG

Capital Subscribed, £$3,000,000; Taid-up, §$2,950,272;
Reserve Fand, §525,000,

Head Office, - - - - . Toronte, Ont.

B DIRECTORS.
HON. JOIIN SIMPSON . PRiSIDENT,
ITON.. W, P, HOWLAND, Vior-Presipese,
HON. D. A, MACDONALD, |
C. 8. GAZOWSK Y, I2sq. :
D. MAUKAY, Esq, .
WM. MoUILL, Esq., M.D.
AL DM, ST, Esq.
. D. FISHER, General Manager,
Agents for the Government of Ontario. -
Aranches.— Guelph, Lindsay, Monireal, Oshawa,
Peterboro’, Ottawa, Port Perry, Yort Hope, Pom-
broke, Bowmauville, Whitby, Mount Forest, Toron-
to, Prinice Arthur's Landeug, Winunipeg.
Foreign Agents.—London, Eng,—~Bauk of Mon-
New York—R. Bel) and 0. 1, Smithers,
Boston—Tremont National Bank, .- .= :

IMPERIAL BANK

OF CANADA,

Capla] Authorized - - - - <.~ - - L8,
Capital Faid up - -~ = -~ - <. - o - -
DIRECTORS : i
0. S, HOWLAND, Esq., President, .
T, R. MERRIT'Y, lsq., Vice-President, St. Ca-
tharines, -
Jonn Swith, £sq.,
Hox. Jas. R. Benson,
St.'Catharines, R, Carmg, Esq.,
P. Hueugs, Bsq., . . Joax Fiskrx, Esq.,
D. R. WILKIE, Casbhier.
HEAD  OFFICE—-TORONTO.
BRANCH ES—8t. - Catharines, Ingersol}, Yort Col-
- borne und Welland:

AgexNrs I¥ LonNpon, Exg.—Bosanquet Salt Co.

AGENTS IN NEw York—Bank of Montreal.

Gold and Currency Drafts on New York and
Sterling Exchange bought and sold. Deposits
received and interest allowed. Prompt attention
paid to collections, N :

THE ONTAIRO
SAVINGS & INVESTHENT SOCIETY.

000,000
833,000

T, R. WapsworTn, Esq.
Wi, Rassay, Esq.,

“Subsorbed Capital L - - $1,00000
Taid up, Al e et e e 621,000
Reserve Fund, = 00 va e 124,300 :

‘Money ‘lonned on ‘enl Betate  Securities ounly.
Dehentures | pur-
chnsed,

SAVINGS BANK BRANCH.

"' ]l\{erest allowed on Deposilk, at the rate of 5 or6

0T, ce m,. oo
per gcuc Rer ﬁu'lf“,‘.l'l WILLIAM F. BULLEN,
C Do e Manager.
Office Cor. Richmond & Carling Sta., - ;
- ., ‘Londoy; Ontario. - :

Finuuclal; )
THE HAMILTON
Provident and Loan Society.

Hon, Avpaxt Hore—President,

W. E. SAxprorp—Vice-Presidont.
Capital (authorized to date)...... ‘
Subseribed Cupital. ., ..., )
Paideup’ Capital, , 68G,749.00 -
Reserve Fuad.,, . _ 65,000.00
Totul Assets:.. vemeceaneen  1,074,404.00

- MONEY ADVANCED ou: the security of Real
Estate on the most, favornble ferms.

MONEY RECEIVED ON DEPOSIT and infercst
allowed ut :llpgl Gper cent, per annum.

. “0

Orric

1.000,000.00
950,200.00

KING STREET. HAMILTON.
H. D. CAMERON, Tressurer.

THE HURON & ERIE
LOAN & SAVINGS COMP’'Y

LONGON, . . . ONT,
(INcorroRATED, 1564.)
Paid up Capital
Reserve Fund St omoms - -- 204,000
Total Assets  ~ - .1,895,819
Money advanced on the security of improved furm
proyertsy on favomble teris,
MORTGAGES PURCHASED.

Interest allow :d on Deposits at the rate of 5 and Gper
cent, per annum. .

Ofliee s 442 HIenMoxnD £,
London, Ont.

,v

7 $963,461

L. GIBSON,
MANAGER,

chtdill;: Stoclc Brokers of Montreal,

RITCHIE & NOTT,

" STOCK BROKERS,

(dembers of the Montreat Stock b‘.fchm:_r/é,)
Oflice No. 6, MOSPITAL STREET.
Stock bought ang sold for cnsh or on margin, In_vcs(-
ments made or reulized. ” Touns negotinted. "All invest.

ments made through us will _be perlodically reported
upon, and the interest of adl our clients will receive our

most enreful and immediate attention. ;
James  C. Rircus. Jonx F. Norr,

LI ' . ‘
MACDOUGALL & DAVIDSON
' BROKERS,
North British & Mercantile Insurance Building
. MONTREAL, L .
“Members of the Stock Rzchange.
Conrrsronnryrs.—The Bank of Montreal, Lon-
don, . Messrs, Morton, ‘Rose & Co., London ;. 'I(‘)he
Bank of Scotland in Edinburgh, Glasgow and Dun'
e6; Messrs, Cammann & Co., New-York.
J. D. CRAWFORD & €O.,
Of the Montreal Stock Exehange,’
Stock & Share Brokers,
Corxer HosprrtaL St. axp Excuanes
. Couitr, :
MONTREAL, :
Geo, W. Hamilton,

JAMES & PHILIP BROWNE,
. STOCK ‘

J. D, Crawford,

BROKERS.

Members of the Toronto Stock Exchange,

- Dealers in - Sterling -LExchange, Bank Stocks, Des.
bentures, Mortgages, &e., U, 8. Currency, Silver and
Bonds- - Drafts'on New York issued in Gold and Cur~
rency. Prompt attention given to Collections. " Ad.
vances made ou Sccurities, . - s

No. 64 Yonge Street, - - TOROJVT'O'.T“;




- FHEJOURNAL OF COMMEROELF

“ Axcnwb INSURANG

&8 RisV IR, ‘

SoLeading Stock Biolkers of Montreal,
. 'WILLIAM SACHE,
'STOCK BROKER,
: J)[ember Monireal Sloclc L:wlmn e,
: _OFFICE: <
46 ST FRANGOIS XAVIER STRERT.
. RUFUS FAIRBANKS, .
GENERAL BROKER,
_ | 'COALS, OILS,
~Chemicals, Pig Iron, §c.,
' 5 ST, SACRAMENT ST,
, MONTREAL.
 FRANK BOND & (0.,

BROXERS,
SACRAMENT (:'l‘Rl' 'r

7 ST, MONTREALL.

S(ock& honght and sold at § per cent. Commizsion
on the puz vilue when S50 o1 vver., .

FENW!CK & BGMJ

STOCK BROKER S,
15 HOSPITAL STREET,

'MONTREAL.
A sé-i,.'fuecs and A ccon nants,

J OHN FAIR,

‘PuBLIC ACCOUNTANT
S AND

: “OFFICIAL ASSIGNEE..
- Commissioner for taking Affidavits to be used
- in the Province of Ontario,

MONTREATL.,
181 St. James St:eet .

Perklns, Beausolell & Perkms

- Asmgnees & Accountants,

60 ST.. JAMES STREEJT;

"MONTREAL. .

A M. PERKINS, Com. and Oficial : Assiy ghee.
UG BBAGSOLILL, Official Assiguee.
“UALEX. M. PERKINS, Aceountint.

. ~EVANS & RIDDELL,

s 3 PUBLIC ACCOUNTANTS
'» AUDITORS, Sy “ '

: hD'\/VARD LVANS
© . OFFICIAL ASSIGNEE,. -
':22 ST JOHN STREE‘T MONTREAL

“WHYTE & | FDRGUSON

‘ ..dsswnees (5}' ./.‘lccounta,nfs,
) mun WRYTE, .o\
U]]z‘cml Awguu

£ Exchanwonank lznlldlng >
ST.! I"IAN(;OIS \AVIDR SL‘REDT
: DIONTRDAL. S

L JOHH FERGUSOR, ),
Com. fur ml.mg affidar m :

“ Assignces and Accountanty, - -

Lendlnw ~‘Vholcsnle 'l‘radt; b(‘ IVIoni.rcnl.

“STEWART, OUPUY & C0.,.
Accountants & Official Assignees

MERCHANTS' EXCHANGE,
MON‘I‘BEAL

T. M. BRYSON & CO.,

CUS!OMS AGENTS, SHIPPERS, &c.,
No. 32 ST. FRANCOIS x:\va ST

All Customs business pwmplh attended fo.
Storage free or in Bond.

ALE‘_XANDER SE_ATH

IMPORTER OI‘
" EVERY DESCRIPTION :OF

FOREIGN LEATHER

AND

Shoe Manufacturers Goods
WHOLESALE.
16 Lemoine Street, Montreal,

DOUTRE & WHITTON,

Assignces - § Accountants,
59.8T. FRANCOIS XAVIER ST,
MONTHREAL.

Avrnoxsg Dourng, - -

Official Assi_/;nee:

A, 1. Wiarrer,
Accountant § Comtissioner.,

LAJOIE';&'SEATH

ASSIGNEES, ACCOUN TANTS x\nll

COoM RllSSlONI)l‘b
66 and 68 ST. JAMES S TREET,
'MONTREAL.

L. 108, LAJOLE, Cam, and Ofticial Asgipnec,
T DAVID - bLAlll Accountant and Comnissione,

DUPUY, TAYLOR & DUFF,

Ofﬁoml Assxgnees, Accountants,

JAND

Comnusszoners for takmg Affzdawts,’

353 NOI‘IKF D;\NIE STREXLT,
Orrosire L‘mn,wcs BANK, o MONTREATL.

Lows Durey; - = .. . Oflicin} Assignee.

Court of Lower Cannda and
for U'rovince ot Ontario,

“JouN TavLon, } Lomm:esmners of the Superior

Jogx M, M. Dorr,

JAMEZ DOUGALL,

ACCOUNTANT,

No Mer chanls Exchange Comi
10 HOSPITAL STRI‘E'I‘, M O NT RE A L

JOHN FU LTON=

Accountant Ass1gnee, and. Auchtor,

) CﬂMMlSSIUNER FDR TAKING AFFIDAVITS,
43 St F’l(mcow “Xavier St)cet

MONTRDAL

BANKERS,
Fmancxal and General Agents,

DEALERE N

STOCKS, BONDS AND- DPBfNTUILI‘S

~clients.

onmms “PUNCTUALLY ATTENDED TO. T

57 St Francozs Xavzer Streef
MONTREAL

| M.'H COCHRANE,

SEAW BROS. & CASSILS,
TANNERS

 AND DEALERS IN

HIDES & LEATHER,

13 Recollet Street, Montreal,

CASSILS, STIMSON & CO.

IMPORTI‘RS oy
Fore/gn Leathers, Prunellas ano’
Shoe F/na’mgs, _
LEATKER GOMMISSION MEKCKANTS
" Ne. 10 LD\iOINE s'rm:m

. MONTREAL, -
'Ancno. M. GASSILS. * CITAS. STINSON .

,COCHRANE GASSIIS & CO.

) MANUPACTURERS ‘oF

Boots and Shoes Wholesale

. " CORNER, OF .
St Pete1 & St Sacrament Streets,

CHAS. CASSILS,

ABI{A\XSPAULDI‘IG} MONTREAL.

: AMES, HOLDEN & CO.,

Manufacturersof, and \\'holosu-)c‘Donlera in

IBoots and Shoes,

| R MIDDLEMISS 0., |

596,598 600, 602&604CfAigSt. Montreal.

A Im-ge and well assorted stock constautl)‘
on hund, specially adapted to thu wunts of the’
v country Lmde B

| LEGGAT &JOHNSON 3

Saf: and p;oﬁtable muestmqnts secured /or“ -

MAHUFAOTBI!ERS op

BDOTS & SH OES
' :j, HAVE REMOVED TO

39 &41 WILLIAM ST MONTREAL
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’ vmcn, Splrlts, &e.,

JBHN HOPE & Gﬂu

MONTBEAL

Sole Agenls in Cm_mda Jor

Messrs, JOHN DeKUYPER & SON, Rotterdam,
.. MOET & CHANDON, Epernay
“ . BARTON & GUESTIER, Bordeaux,
«  JULES ROBIN & Co., Cognac,
MULLER, DARTEZ & Co., Tarragona. .
Mr. M. MISA, Xeres de labl"rrontera.
Messrs, COCKBURN, SMITHES & Co., Oporto,
Mr. FREDERICK VALLETTE, Marseilles,
Messrs, BULLOCK, LADE & Co,; Glasgow.
«  DEINHARD & Co., Coblentz.
“ E &G HIBBERT, London, Export
Bottvlefs, of Messrs, Bass & Co's,
‘Pale Ale.
¢ E.% 3 BURKE, Dublin, Export Bottlers
of Mesers, A. Guinness Son & Co's.

- Extra Foreign Stout, &c., &

N. B.—Ordérg récéiVédﬂfréi’nk'the Whole-
' sale Trade only, ’

Legal,

KERR & CARTER,
' ADVOCATES, &C.,
108 ST. FRANCOIS XAVIER ST.

Wi H. Keny, Q.C., D.O.L
G.'B. Canrer, B.CL." ./

B L. DOYLE, _
Barrister, Attorney, Solicitor, &c.
GODERICH, ONT.

Collections for Commercinl Firms in Quebecand-
Owntario promply attended Lo,
BES™Highest References given,

Leading YWholesale 'Frade of I‘lontrexﬁ;

COCHRANE, LEWIS & CO.,

2 MERCIANTS EXCHANGY,
MONTREAL,

LEWIS & COCHRANE,

121 TWest Reyent Street,

General Commission Merch: nits, and denlers
in Chiemicals, Metals, Sugars, &c. .

Glas Joiu

SULLIVAN DAVID,

Commission Merchant, Manufacturers’ Agent,

OFFICE : 16 ST, SACRAMENT ST MONTREAL, " P.0. BOX 506,
NEPKRESENTING IN CA\AI)A— W, & B, Douglas, Middletown
Conn,, Manufactirrers of putpe, 1 dmull:. lhum &, of 2l deg-
eriptiong: Wilkon ltnhnnmm, Brooklyn, N.Y., ) mm( r of Brosy
l\ntku of n]l kinds ; Vi n Wagoner & Wi llllnlnﬂ ”ll{ll\\ nre Munuf* T
ww Yo s !

an Jan
lmmur Lroun Steel and Wire W (nrkn, Atterdliife, Sh( ﬂhhl
Devhy Silver Co., Derby, Conn,

GAS FIXTURES,
A LARGT‘ AND Vzm]“D ASSORTMENT
Bronzed and Olystal Gasaliers

Brackets, Hall Lamps, &o.
ROBERT MITCHELL & C0.,

‘ IVI()N’I‘I{E;\L BRASS WORKS,

‘Corne'r of St. Peter'and Craig Streets.

J. BARSALOU & CO.

Beg (o call the f\tmnlmn or szrnumcrom friends

aund {he public generally, to the. fact that they have
completed their

EXTENSIVE SOAP . FACTORY,

nnd are now propmcd to furnish the Trade withall

}LDWAR D CARTER,

Q.C;, D:C.L.

Eczwzsz‘w ‘at Law, &e,
40 ST. JOHN STREET,
Over Union Bank of Lower Canada,

MONI'REAL

WILLIAM B. LAMBE,
ADVOCATE,
EXCHANGE COURT,

10 HOSP[T.HL STREET,
MONTREAL

EPHREM DUFRESNE
ADVOCATE N
General Insurance and Collectmg
: , - Agent, i
134 NOTRD DAMD STRDLT
'.l‘ln-ee Rivors,P Q. .

eses of Soap, from the common Bar to the finest
Laundry,

All orders punctually nttendod to, and best of
satisfaction gunmulecd

J. BARSALOU & CO0.’
SOAYMANUFACTURERS,
Corner. St, Catherine :uld Durham Sis,

'LE0 HARMBURGER.
BROKER & COMMISSION . MERCHANT IN
Tobaccos, (Ag&rs &c.

482 ST. PAUL ST MONTREAL
JOSEPH JAMES & CO.,

Nnnuﬁ\cturers to the trnde of
every, deﬂcripnon of

Galvamzed Iron Cornices,

Wmaow Caps, Door Caps, and
Pressed Zinc Ornaments, &e.

The only Galvanized Iron Works in the .l)onu— ’

nion that uses steam power Machinery. .
Wo supply the tradé with the above goods at lv<s
than the first cost of any other house in Canada. All
orders Prompﬂy attended to, xmdestlmntcs furnislied
on application. .
06 & 97 Queen Street, Montreal, L
W‘Sond i’or mum'aled eatnloguo ’

 Dry Rea Luul Fire Bricks,

Leading: Wholesale 'Trade ot IYinntwml.

W. & F. P. CURRIE & CO,

100 GREY NUN ST., Montreal,
IMPORTERS OF

PIG IRON, BAR IRON,
Boiler Plates, Galvanised Iron,
CANADA PLATES, TIN PLATES,
Boiler Tubes, Gas Tubes,

Ingotl Tin, Rivets,
Ingot (;oppu‘, Tron'Wire,
Sheet Copper, Steel \VHL
x\utmmn_y, Glass, :
Sheet Zine, Paints,

Ingot /mc Tire (;ln\,
Pig Lead, TFlue Covers,

Veined Marble,
Roinan (/r-mun(
I Yor tandGement
Janada Cement,
Puving Jiles,
Garden Vases,
Chimney Tops,
Fonntains,
Dry Wite Le: ul DRAIN PIPE
Patent Bneaustic Paving Tiles, &e.

MANUFAQCT URI"R.S OoF

SOFA, CHAIR AND BED bl’l‘l\(n

A LARGE STOCK ALWAYS ON HAND,

JAMES WRIGHT & (©9,
No. &1 8¢t. Joseph Street,

MANUFACTURERS, OF R
Wood Carpetings, Church, Bank, Store and
Office Fittings, Fancy Wamscots,
Parquet Floors, &e., &c.

Samples may be seen at-the Show Room.
Circulars with prices sent on application.

Iirst Prize at'the Centennial.

J. RATTRAY & €0,

J)Tzuu{/“uclurcrs ]m;wrlcrs'mul Wholesale Dealers
N

'TOBACCO SNUFF, CIGARS,

AND GENERAL

TOBACCON ISTS' GOODS.

MANUFACTORY:
No. 50 ST, CITARLES l»OHhO\I\Xl,l.blRLlJJ.‘.
WAREROOMS AND OFFICE:
PAUL cor, of $r. Fravcors Xavieie Sr.
T MONTREAL.

TEAS, SUGARS, GOFFEES,

SPICES, FRUITS

428 ST,

AND A FULL ASBORTMENT

GENERAL GROCERIES,

Maintained from best Markets,

J. A ‘\/IATI-IE\VSO\T
202 McGill Street.
CARD.

The! Subscriber hmmg lcnscd the splcna..]
Business Stand; -
Corner of St, Peter and Craig Streets,
Will hold: Regular Sales of B
GEMERAL.: MERCHANDISE' AND. HOUEEHOLD mms

VERY TUESDAY AND. FRIDAY

Tersounal attention will be given toall Snles, mld

prompt returns made. S
Anuwrs ox CONSIGNMENTS,
W, B SHAW, Auctloncer
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o Leading Wholesale Crade of Montreal.

Keading Wh'ole-'nlué Trhdc} of IVIo‘ntrei}L

Lcudillg \Vhéie;mlb '.l‘rtidc ,of ]'lontrcul

' BEATTIE & BROSTER, |

_.ITMPORTERS
e
| CTEAS,
. GENERAL GROCERIES,
“WINES and SPIRITS,
152 M¢GILL STREET,
MONTREAL. ‘

"H., MATHEWSON & CO.,
 IMPORTERS
AND

. WEOLESJ.ZLE GROCTRS

188 & 190 Mch Street,
MO\'TRDAL

‘ROBINSON DONAHUE & €O,
IMPORTERS
" AND WHOLESALE DEALERS IN

TEAS, SUGA‘?S AND TOBACCOS,

ST. MAURICD & '1‘ lIL‘NRY STS.,
. MEONTRREAL,
Sumples sent by mail when desired.

. THOMAS H. BDX

g Importer and Dealer’ in’

"?;Tefls, Wines,

Dy ancl Gene1 al- (xrocenes
WHOLESALE,

Street,
MONT ‘RLA_L

msmm BROS.,

IMPORTERS

WINE & SPIRI’I.‘ MERCHAN’I‘S
: 49 ST PETER STREET

muumc'rrmﬂns oF

POI{TABLD AND STATIONARY
'E N G 1 N E S’

b “.478 St '.E’a.u.l and 399 Commlsswners‘

"f"‘.Wh olesale Groc e r s,?

}Stea.m ”Pumps ,: Shaf iing. Pulleys, b&c. 1E

WILLIAM JOHNSON,
Maanacturers A4 gent
49 St. FRANCOIS XAVIER STREET,
MONT REA L

. REPREbEN'lING
s J. & J. COLMAN, LONDON,
JOHN MOIR & Son, LONDON & ABERDEEN,
o T. ROWNTREE & Co,, LONDON & YOR I\,v
JOHAN W. MASURY-& SON, NEW YORI\

JAMES ROBERTSON,

General Metal Men/mm‘
AND MANUFACTURER,

Canade Lead and Saw Works,
WORKS:
Queen, William- and Dalhousie Streets.
Opiice and Warehouse—20 Wellington Street,
MON l‘RLAL

FHSH SHEPHERD & GD.,

]b ST HELEN STREET,

IMPORTLRS or

| DRESS @00DS, SHAWLS, &C.

An-ents for thc : lebrated

. ,“Dragon and Bear Brands '

‘O!‘
BLACK LUSTRES- o

. AII numbers cousmntl_} in stock

lGHN HATCHETTE & GU

I‘xlzpn.tnck & Moore,.
' IMPORTERS, AND GENERAL R

_'WIIOLD&ALD GRocnRs

Wme & Sp1nt Merchants

: \IONTREAL

' ALMONTE, Ont.
FIRST PRIZE

'l’hxlndelphxa, for thebest TWLDDS
- tenmal Exhxbxtxon for Woolens

B. ROSADIOND, “President snd Mmmglng
.- Director, ALMONTE, . -

F STDPIIEN & CO., ScllinﬁtA_éents

'COMMISSION MERCHANTS

VJQMES JACK & CO.,

(Late anclatr, Tack 5 Co.,y
lT’ holesale Grocers,

IMPORTERB OF '

EAST & WEST INDIA PHODULE

" AND GENERAL

H

- Cor. St Peter and Lemome Sts.,
MONTREAL.

H. A. NELSON & SONS

IMPORTERS OF
Fancy Goods, Toys, &c.,

MANUFACIURERS OF

Brooms, Brushes, Wooden

AND WILLOW WARE,
91 to 97 ST. PETER STREET,
MONTREAL.
. 56 to 58 FRONT STRELT,
TORONTO.

‘Hardware,

Late Moore, Semple & Haichette, successors to-

Oollege Bw/o’mgs, 00//ege Szfreetj g

Encourage Home Manufactures. R

;]Rosamond Wuolen Eu.,‘

The Gonn MEDAL: u\\mded b) thc Bnush‘
Commissioners at the. Centennial E\:hxbmon,

The Only Gold Medal given at the Cen-v

TRLAL. : 1

CRATHERN &‘CA‘VERHILL
lron, Steel,

Tin, Canada Plates, Window Glass,
Paints and Oils,

Caverhﬂl’s Buildings, 135 St. Peter St,

e ‘MONTREAL.
. Acexnts; VieiLLe Moxsracne” Zixo Co.

ESTABLISHED A.D, 1840.

: Feed the land and it'will feed you..
. Lamb's super-phosphate of Lxme , 930 pet| ton.
30

".'Fine Bone Dust -
jJinch': .= e el @5
‘Fineh.: - ele neiR0 0 W
p The first Bone Mill in Cannda’ was erected by

ETER R. LAMB, for which he was n\\nrded a
Dlplomnut tho Provincial Exhibition; 1852,

| p&5~Send for a Circular~@®yg
USUAL DlSCOUl\.I TO lllL J.‘RADD

- PETER R. LAMB & C0.

: TORONTO, O\"'l‘

‘WM. BARBOUR & SONS,

‘IRISH FLAX THREAD

) LISBURN. i

Linen Machme Thrend Wax Ma.clune Thread
Shoe Thread, Saddlers’ Thread, lelmg
Twine, Hemp Twine, & '
WALTER WILSON ‘& CO.,
Sole ‘Agents for the, Dominion, -
1&3 S’l‘ HELEN STREET, .:i "
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Londl'u., \Wllole:mle Trade or Montn,ul.

&%GL@&E@LM@ BB@S;

& CO MPNY, 3
DRY . GOODS IMPORTERS

Have uhca.ﬂy rccen’cd aiid opened - out over
Three hundred and six1y packages of

SPRING ' GOODS. .

Shipmcn(s received by every sleamer.
Stoek will be ready for inspection

MONDAY, 5th tMABCH,
468 ST, PAUL’ SL‘RLB'L‘ MONTREAL:

1. 8. MGLACHLAN
- CuAnLEs MORTON.

Our

Wi, MCLACHLAN.,

Leadlng \Vlmleuale Trnde ol‘ Mountrenl,

sz ing, 1877.

RBBERTSUNS LINTON

& COM PANY,
LEMOINE & ST, HELEN STREETS,
MONTREAL:

IMPORTERS OF DRY GOODS.

Stock now com_plctc in all Departments

DMarch 7, 1877,

CROIL, TAIT & G0.,

IMPORTERS OF -

%ﬁmgﬂﬂm and %@am‘g '@:rgg' @wi@s,

WIHOLESAILE,
No. 204 McGILL STEBET,
| maﬁwm@m&.

RGBT DUNN & CO.,

W I—IOLBS.A.L'E‘-

DRY GOODS

VICTO'RIA SQUAR]‘
: MONVTRE.A‘I,'" e

¢ —

As ﬁsual ‘JOB Ln\tE_s ‘4 Specialty.

mm&g E&E?HAN?

CORD

k'S:l X"'

ervane
TRADE MARK

SPOOL COTTON

HAS.THE HIGHEST TEST /MON/ALS
‘ IN-THE MA/?KET.

'l‘ho follo“ ing Se\vmg Mnchine Companics Tecom-
mend their customers and the public to use this
COTTON TUREAD ()NLY with thoir Machines.

\VHLELLR & WILSON Mauut"g Co.
SII\GDR Manuf'g Co.v
= BOWE Machine’ Co::
; RAYMOND Séwing Machme Lo
(4 W WILI.lA\lS Sow fie Machme Co.

. Wholes'ﬂe 'Impm tors only ‘ supphed
WALTER ‘WILSON & CO.,
Sole Agents, No! 1 und 3 St, Helcn Stlcc.t

Grarden Wheelban‘ows,
:thte Lead, Paints,

BROWN, TAYLOR & CO,,

BEG TO ADVISE

» THEIR CUSTOMERS AND FRIENDS

THAT THEIR

SPR\NG STOCK

DRY GOODS

- is now ready for inspection.
162 MCGILL ST, MONTREAL.

Joux STEVENSON BrowN. Innes M. TAYLOR.

ANTHONY  MCKEAND & G0,

MANUFACTURERS AGENTS,

Yoot m% engral iﬁai@hmg

| 14 St. Helen St.,Montreal

— O ——

Canadmn Woollen

and Cotton Manufactures,

CANADIAN & :FOREIGN WOOL,

ANTHONY McKEaXD. a8, M. CocurAxe.

 COPLAND & McLAREN,

Tmporters and Manufacturers

CORNER

~WEL1.I/VGTO/V & GREY NUN 8TS.,

REAL,

Pig‘ Iron, : Galvamzed & Black, Sheet
-Iron,

General Supphes for Foundues.

Fire Bricks and Fire Ciay,

Drain Pipes and Branches,

Chimney Tops and Linings,

Garden Vases and Bdging,

Cement, Portland, Roman and Watet-

Lxme. :
'1'11e5 and Plue Covers, : .
Wheelbarrows for Excavators. .

Oils, Turpentme,
&c &g, i&C., &g :

It has’been
ciune PoSSesses no ntluu,honslur the epicurean i’

Leadlnw \Vholesnlo Trado of IVIontran -

SPRING, 1877,
GEURGE WINKS & GO.,

Importers & Wholesale Dealers
' k IN. :

BRITISH AND FORDIGN

DRY GOODS,

Albert Buildings,

VICTORIA SQUARE,
COR\LR 01'

McGILL & BONAVENTIJRE STS,

BELDING BROS. & G0.,

lla\l\Uh:\clUllLllS or .

Ma‘ch.ine Twist,
Sewing Stlks,

Tailors' ’l‘w1sts,
Embroidery and Saddlers Sllk'J

{6 Bonavemure Street‘
MON '.l‘llLA I‘o

 SALES-ROOMS IN TIE U.S.
New York, 510 Brondway. | Philadelphin,” Cor. " 6th"
Chicngo, 198 East Madi- and Arch Streels,
son Sireet, | Boston, §6 Summer St,
Cinciunati, 36 \\'c~t 41l | St. Louis, 601 North 4th
Street. ! Street, :
W. 8. Brown & Co 5 Ageu(s, 569 Market §t., San
Franciseco, @ *

Aeveantile Sunuwary,

— The insolvent dry goods stock of James I, .
Egan &2Bros., Nawilton, amounting o $28,000,
will be sold to-the liighest tender: on or about
the 17th inst, .

—Messts. B wwhonr Bros, have unngul u.cd n

novel application of linen thrend, in the shape .

of handsome. cmbroidery and lun"Ls in -the
natural color. It can Le used-for lunges for
table covers and curtains and many.other pur-

poses, and need not be confined to the natural’ i

color, but can be used in all the rich” colors
which fiax thread is cupnble of taking. Landios
are ‘now bheginuniug to-use “this as” =0m(,lhm«r
new in fancy work. : .

— The St. Paul, Minn,, bh'\mhm ol' Commer-
ce is lovking into the subject of sorghum cultiva-
Lion ‘as a’ solution of -the grasshopper question.
denionstrated  that the Chinese

locust ‘and also that it ean be grown to advan-
Anze as asure éropy and m: anufactnred into sugap
and syrup with a handsome profit to the farmep.. -
Necessity may’ then prove to Lethe mother :
of nn expudient which \\l“ turn the g n==110p1l0r

) curg2 mlo a b]CvSlH“‘
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‘Vhole-ale Trnde ol‘ Montrenl.

JOHN TAYLOR & BRO.
~ . 16°ST. JOHN STREET, '
' OFFER FOR SALE

Amerma,n Boiler Iron & Tubes
WROUGHT STEAM PIPE & FITTINGS,
GAST "IRON- WATER ' AND. GAS PIPE,
" RUBBER-COATED TUBING.

: - AGERTS FOR~
MOBRIS TASKEB & OO., (Iimited) PRIL. U. 5

EAGLE FOUNDRY,

CEORCE BRUSH,

-’24 to 84 King and Queen Streets, Montreal, -
’ MAEER OF )
Stcam Engiues, Steam Boilers, Holsting Engines,
Steam Pumps, Circular Saw Mills. Bark-Dills, Water
-Mills, Mill em»ink‘r Hangers and Pullles, Hand and

.Power Hoists for nrehouses, &¢., also, ’sole Manu
facturers of -

Blake's Pntent Stone and ore Brenker,
. with Patented Improvemente.
 ASKWITH'S” Patent Hydrauhc Life, .
| AND AGENT FOR . ..
WATEHRS' PERFECT ENGINE GOVMH\OR.
And Heald & Sisco's Centrifugal Pumps,

Lendlm_ 'Whole-nlc Tra, e ofr. Montrenl

GRLENE & SO NS

ES’I‘.A.BLISI—IED 1882’

HATS, CAPS, FURS,

BUFFALO ROBES

LADIES' FURS,
GENTS’ FURS,
CHILDREN’S FURS,

SCOTCH CAPS,
CLOTH CAPS,
FUR TRIMMINGS

. GLOVES, MITTS .MOCCASINS.
ﬂ Large and Complete Assortment.

"TERMS LIBERAL.

£

GREENE
517: 519; 521, 523, and.

& SONS,

r:zr; ST PAUL STREET,

MONTREAL.

.~ The Assessment of Smiths Falls is $393,005

this year; against $362,970 lagt year. Popula-:

ion, 1,777, against 1,853 last year.
— Navigation was open at Sydney. on the 9th.

The Northern Light. at Pictou on’ that date”

reporied the Gulf clear of ice.

~Geo. Thomypson is- endenvormg to obt'nu‘

- signatures to 830 cent wmposntlon, secured, and
payable at 3,6, 9 and 12. mont.hs.

— We learn that the Ottawa firm of Dufresne

& McGarity is about to effect a settlement at 70
~“centd -on the dollm-, secured, being ten cents
. advance over the former offer.

57 A Mutual Fire Insurnnce Gompany I‘ms

"been: organized ™ under the' - auspices- of  the

Dominion . Grange. It commences: with appli-

cations f‘or insurance to the amonut of'iﬁ«ioo 000,
.<=1d the case of R.7T. McDougall of Laa-’

- Gaster, ‘insolvent, the assignee has prepared a
dividend - sheet at the rate ‘of 30 cents on the
dollnr, payable the 14th inst.

22 The Minto. Tewnship Coungil will give.a
bonus of $4, 000 to: any-person who wﬂl ‘build

. A mer chant ﬂo\mng ‘mill at Moorefield, capa- -

ble of mnnufncturmg 200° barrels of ﬂour in
twcnty-lour hours

CHL T Geur itis smd lms serured sulﬁc:ent

s:gnatures to CArry & ccmprom\se at the rate of :
/10 centg ‘ou the’ dallar, ‘but. there are several
ereditors who rcfuse to sxgn at nny cousider-
. ation. '

e Reports concemmg fall \vhe&t. fmd gmss i

are ! tha.t they ‘wintered ‘better’ than was  ex-
pect.ed aundy with a ftwourable sprmg, an a.hun-
- dant’crop is untlclpnted

- Navigation was' opened at Port, Eope on
“the. Eth Jinst. The-stenmer Norseman left that
mammg for: Chn.rlotte an’ ber firat - trip - this

of. passengers. :

".6ea800 thh 100 head ot‘ came nnd a full load

-—The Quebec Board of Trade has forwarded
a petition-to Ottawa against the Act to provide
for the admission of fish and oil from Newfound-

- land without mspt.(,uon as-they.say .it, would

be equwnlent to v bonus to Lhe New f‘oundlxmd
ﬁshormen agtinst our own.

H—A meeting of .the dxrectm‘s of the Elora

carpet factory was, held ‘on Wednesday, April’
-4th, . The ﬂlldltorn report wis not " rendy for

presen tation. It was learned, “however,. that

the company had met. wnh c.onsldemble losses
dufing .the past year.” A .commiltee was ap-

puinted to investigate the affairs of the compn-
‘nyfrom . the bcgmmng ot the: busmeas —Lx-
change., .

weeks ago,’ lmve urumgu.d for. an’ extension
covermg 1wo )eurs, with interest- at. six per
cent. “The deatliof John Bickle's brother has
aused property worth ‘some: $10,000 to revert

“to-the T. Blckle estate ;' this rcnder; the ﬁlm

solvent and they plopme to pny 100 ceuts us

- ‘above.

— Some further explann.tlons we lmve rece1v-

ed of the facts. ‘commented on in’ our’ last re-
_garding the suspension’ of George Thompson,

wholesale tea merclmnt, throw a more favorable
light on the transactions referred to by us. . We
learnalso that M, Thompson lias been: able to

- explain sausfuclonly to his pnucuml creditors

the matter of the C:'P: R, stock, ag well as the

deficiency in lns assets hxtherto unnccoun{.cd{
- for.

. == Joseph- - Jmncs &: Lo, manufaclurers of
metal cornices and: ‘roofers, - have ‘assiged.

This firm: has been unfortunate in being burnt
out twice thhm last:two 'or three years, losmg
considerably “on each oecnsxon, and th\s has

cramped them senously They bad & Tdirge and-
| it dsigaid’ proﬁtu.ble contmct on ‘the' Wmdsor

Hotel but finding themselves unable to carry”
it, trausferred it « short time ago to their cre-
ditors. Their linbilities are not large, and the
feeling amoug crcdltors seems favorable to a
compromise.,

The Bank ot‘ Montreal has, cuused a writ of
attachment to issue: against’ the cstate of . the
]uth N. Dupais; wholesale dry goods merchent,
who died in Augustlast, thie business at present
being:wound up-by a- brother’ and the widow, -
‘Mr. _Dupms career was somewhat a romarkable
one ; ‘commencing - ongmz\lly in"a small retail
W :1y lie gradually worked into a jobliag busi-
. ness, and for some years previous to bis. death
-did a very lalrgc., business, though in somewhat n

T, Bickls & Sun, \vholesn]e dI‘UEgISta' of | peculiar way. He brd & nummber - of stores

,Hamlllon, whose suspension  ias noted some

seattered  throngh - the eity ‘and: surronnding
conntry in names of different, parties who were,
in fact, only paid employees, nnd he ran off in this
. way great quantities of goods.  Healso bougm-
bankrupt S\Ockb,ﬂnd endorsed compr omises for
commission, in many-cises running great risks,
still he .was coosidered to be making money
and, though' his aflrirs were véry wide ‘apread,
_he showed about: the timé of his death an
appnrent surplus of. nbout $130, 000 The. estate
has lost money through several bunknupt stocks
lulely, but lmrdl_y sufficient to- cause the above
surplus to disappear tnless it wus bused upon
fictitious values.-

- —Judgment was gzven yesterdn_) in the case
brought to test the cousutuhonnllt) of .the-Act
passed by the Quebec chlslnturo requiring in-
surance. policics to bear- stamps, . Tne Act is
declared unconstitutional. -The. Queen Fire
and Life and New York Llfe it will be remem-
bered, were the’ compmues sclectcd to represent
the insurance interest.” A meeting of the in-
SUrAnce. Managers and agents is’called for the
14th inst, to consider further smps to be bnsed
tipoun. the Judgment. Y i

nppenled :
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Lendin::‘ Wh dlers:\le 'l_‘rade ol‘i![ontrenl.

HENRY GHAPMAN & G0., |

Montreal,
Sole Agents in the Dominion for: —

Messrs. Gonmlez, ynss & Co., Leles de la
-TFronlera, Sherries. .
« G, Sandeman & bons, Oporto, Ports.
« . Biitler, Nephew & Co., ‘do. do.

@ Publo, Oliva & Ousﬂes, Tarragona, Red. :

Wines

«  Leal Brothers & Co., Mudum, Madeirn
Wines.

#  Theo. Roederer & Co., Rlicirasg, Cham-
pagnes, :

&« Louis Renouf, Epernay, Champagues.

«  Quzol & Fils & Co., Bordenux, Fruits &e.
« - pPinet, Castillon & Co, Uoglmc, Bran-

dics. -

« - A, Houtman & Co., Schied: mz Gins.

¢« R, 'Thorne & Sons, (net.uod\, Whiskies,
« W Hay, I‘uirmuu &  Uo,, Glasgow,

W lu:kms

« - Machen & Co.; Liverpdol, D\porL Bot-
. tlers of Guinuess & Sons’ Dublin
Stout.

% TRobt. Porter & Co., Lomlon, Export
-7 Boltiers of Duss & O0's Ale.. .

“ D, J. Thomsoy & Co., Leith, Ginger
Wine, Old Tom, &c.
Mr, W, M(,E\nm Edinburgh, Scotch Ales.
Mr. Lawrence Joj’ce hivcrpool Piekles,
Sauces, &e.
The North British.Co., Leith, Paints, (Jolms, &e.

G, Orders takin onl_/fr om the wlmld.srtle trade,

'JOHN_ MsARTHUR & SON,

lmpormrs of and Denlm-sm

Wlnw Load & Goiorg,

: _~ DRY AND GROUND m il

Varmshes 0ils, Window Glnss, Star, :
Dismond star and Double Dmmond Star ands
English 16, 21 8nd 26 0z, Sheet.

Rolled, Rough and Polished Plate Glass.

_Colored Plain and Stained Enamelled Sheet

Glas N

Painters and “Artists Matermls.

Chemicals, Dye Stuffs, )
Naval Stores, &o., &c.; &e,

OFFICES AND WAREHOUb]‘ S
310 312, 314 and 316 St. Paul Street
AND
268 255 and 257 Commlssmnenstreet

MONTREAL

"oxmnlé'Assmv»mWs DURING PAST WEBK.

Win! Fredk: Robertson, grocnmes and llquot;,:

Toronto ;

C. Vandusen,. grocer, Picton,
John Buchanan, Ingersoll,
Wi, Bigelow, {.ns Lrenton. ;. !
Sarah Beatrice I\uvmmgh nnlhucr, B:une.
Audrew Elliott,’ Parkhill, :
Théophile Bcllemere, boots and shoes, ()lln\vn.
McGarity & Thompson, groters, Ottawa.: :
Collins Bros., grocencs, dry goods, &c Iun-

N .
: WRITB OF ATTAOIIME\T lSSUEl) US

Joel Hallworth & Son grocers, Toronto!
‘F.8. Haines; fancy goods Be]lcw]le, o

5.6 Boullee, ph) sician nud dmgglst, Palmcxs-‘ )

ton )

- and al

‘Montreal Saw Wor ks v _
’ Montreal Axe Works.

Lexullnz Wholesnlo rade of Montreal,

Lendln';: Wholesale Trade of Montrenl,

 OGILV'E & CO.,

IMPORTE Rb UF

DRY GOODS

CORNER OF
St. Peter and St Paul Streels,

MONTREAL

MORLAND, WATSON & CO.

WHOLESALE
IRON ARD HARDWARE
,]l/la/'cbmzvls; (§ ﬂ/lanufacturers,
Saws, Axes; and Edge Tools,

SPADES and SHOVELS; LOWMAN’S PATENT,
Cut Nails, Horse Nuils, Horse Shoes, Tacks,
Paints, Lead Pipe, Shot, Leather and Rubber
Beltm% Dawsow’s Pluues Oils, (xluss aud Puu)

deseriptions’of .., i 0,

- SHELF AND. HLA'VY HARDWARE

CHAMBLY SEOVEL WORKS,

385& 387 ST. PAUL ST,
"MONTREAL:

'Benoun, Diake & Dods,

IM POR’[‘L RS
© Oils, Colours and Window Glass,

VARNISH MANUFACTURERS: &e.

A large assortment Belgum Sheet, Smxthmck
Coloured, Stained,; Obscuréd’and Rough Plate,
Artists' Materials and French Brushes
ALWAYS INSTOCK.

Specinl quotations for
Plate (xlllSS, &c. !

port orders and for

Chaas. Lappan, Maidstones -

G. G. Cmmmn boots and, shoes, Slml)noy

Harley, Heather & Hmley‘ foundry, Guelph.

AL Glannbml, diy goods,” Giencoc

John Denoon, Arva POy

Kemp & Co,, tins, Colborne,

Cook, Marshall & Co., Su\\ mills, lumbu, &ec.,
Brentivood,

Jug. Allen, Soutlmmpton.

W, W, Grilley, hnts and cnps,lnger;oll

Brooks & Couf(cr general store, Moore. . ..

) ABSIGNMENTS IN® !‘I!Oi'lhcﬁ OF QUEB!

-de Tn Beauee,
Joseph Durgx

~.Montmcny &-Renw 1ck, geneml stmc, bt \[ﬁ@{g

lmdcr, 'I‘hrce chu

HODGSON, MURPHY,
And SUMNER,
(LATE FOULDS & KODGSON,)
ITMPORTERS,

(Nuns' Block) 347 St. Paul Street,

MONTREAL,
TAXCY
SMALL WARES. DRY GOO0ODS, TOYS, &n
Sponlk Priuts ‘\lbumn
Boot Loces Cotions
Sanpr Lustros llnltu
Ncediog Ducks Brovohor
Pins Vrills Curd Canos
Hooks and Byen Shoetings Cnardbonrd Tox
Inpez Nhawls Chning
llnLlum! laking Coehg
Darnor Tweeds Concortinag
lu\\m\hll'r; Cotton lowels Crossos
Flloselle Umiellna Deakn .
Lur)]u( Ilimllnk Volvotoenws Dolla
Fineey Drums

Llnstie (Aml
Ameriean Linew
Boot Buttoners

CHnrhnms

Envelopes
lllhlmnu s

Rt
Panther Duatar
Flugs

Bedking (.]
Realds - Canton Flannot | Jowellery
Trnces Cloths Jows Harps
Cable Cord Waterproof Tweed Kufvos
Cratehet Cotton Cobonurgs [arbloa -
Crotehot Hooks Crape Tisku
Hair Plne l)rwu ('(\ud.ﬂ IArrove
Hudr Olls ati Note Paprr
Hme (‘ollnrn Hox Papoterios
Aidng Paint Boxes

\urunry Plua ‘Iundlmrchhﬁq ferfimery
Kniuting Plus nd Mletire Frames
Pens lmlury ipes
Teneils . Jong ‘\n)\nzCnrdB
Puncn Cuses Rultting Cotton Rz

Putrge Ralled Linings fum'n
Illh)mn \\ tre Maoltons § uuhuh
Sk Twing Molosking ‘lmr Patterns
Slater Musifns kipptug Ropes,
Stay Binding O1l Cloth Hpcc rclow
Tatting Shuttla IMitow Cotton Spoons
Thhnbles Parnsoln Fops
Twine [Cotton Yurn Vuses
Wieka (mrpal- Warp Yiolikns
Whnlgbona Wadding Wor Boxes

And alarge variety of other ‘Goods

HILL, MITGHELL & GO

"Nos, 287 & 289 Commissioners St.,

Distillers .and Manufacturers of
CORDIALS, CXIOICE FPRULT SYRUPS
WONE GINS, BITTERS,
WILISKIES, BRANDH:S, &ec.

.. e e
. PRICE LIST, Aprit (ch

Ginger Winn, L\!m No, 1, 90¢. to 93¢, nnr gnhou,
Cares’ §8,69
"o “ 10(: ‘0 IC\L " “"
(.,'mes $38. 0{)
g 2 0 e B
Old Tom Gin, Extra \n 1,$1 25 (u $1 3«; per gnllun
Caxes 55,25,

“ “ SL00 to §1.10 “
: . Cages $4.75,
“ Na. 2, 9%. to 85a. ¢
Choice I rni( Syrups, 900. 1o 95¢ per gallon;
Cases $3.00 to e’s‘ .

John Hull Bitters, large (.,xlsca S.: 00 to Su 2;, !
small ¢ §4.00 to 4
nrnndms——I{og,lsleru(l Brands $1.00 to SI 0 pcr gal.;
Cases $8.60 to $6.00.

Pnzo Medal and Dmloma, Exposltmn Umver-
selle a Paris, 1867. i

Silver M- duls, Provincial. Exh)bmons 1868,
» : )’10‘)73.

Rollnml (zmm\ general store, Beauhnrnoxs
Horace Euton, bt.uxstuul

WITs OP ATTACIHH‘ NT ISSUED UJ. ,‘

5 AN, ‘Beautbien, lumher, ‘Ixco]et, Nicolet Ca.

Uhver anoscc dit Languedoc, camages, Lon-‘ ;
gueuill”

Amable Bragsard, general store, \"apmrnllc

M. 1L Vallee, St ' 1omas Montmagny.
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JOHN DSBERN, SON & 00,

RYAVAS B i s

—A'ND— .

ﬁommsssmn Merchan

1, CORN EXCHANG E,
"MONTREAL.

Sole “Agents in the Domfnian for.

} Cognar,
BISQUIT DUHOUCHE & C0., Brandiek,
PIPER HEIDSIECK, Champagnes.
. Reimsn,
H' PIPER & CO,, (lllnlllpll"lll_ﬂ.

Canre BLancue.—Sro.
Duv VerzeNav—lxTra Diry,
PRIVATE STOOK~IMUIERIAL®
JOHN HAURIE NEPHEW, Xorez, Sherrics.
WELSH BROS., Funchal, Madelras,
OSBORN & C0., Oporto, Ports,
‘(“RIP VAN WINKL‘P " Sclhifedarnn, (*m. .
T P.GRIFEIN & CO. Lmldon, Export Bottiers
of “BASS'S" AFX) FALLSOY'YS ALliS, AND
CGUINNESS'S” $TOUT,
AND IMPORTERE OF
Fine 0ld London Dcek JAMAICA KUMS aud

the leading brands’ of GINS and BRARDIES:

Bhe Jowpnal of Gommerce

FINANCE AND JNSURANCE REVIEW.

L MONTREAL, 'APRIL 13, 1877,

'OUR COMMERCIAL POLICY.

'[‘ho suluect which, beyond all others,

i eng:wes the thoughts of "every one inicr-
osted in the prosperity of the Dominion is
its” future’: commereial - poliey. - We laid

" before our readéx-sfin our last number the
views. of | two gentlemen: entertaining
widely different ‘opinions on the’ subject,
and-we are plibieutly waiting for the long-
_promised declaration of the views of the
political yarty which aspires to conduct
thé Government. in the event of tho fail-
ure of  the present Gover nment Lo secure.
‘a venewal of public confidence at the ue\b
"geneml olection. We enLcltam a’ very

‘ - ligh respect for the abilities of Sir Alex-

ander Galt, but we cannot ignore the fact
“that he is:not. in: Parlinment, and that
. ‘when he last occupied a soatin bhe ouse
" of Comimons he had no followers.. Under
.rour: system of government- it ‘i’ vain. to

i una"me that any man, no mattor how able
' he Fmny be, can  affect any important’

. -.change i in the policy of his country unless
" “he possesses a large share of .public confi-

‘dence, evidenced by the: support -of the
*majority of the representatives of the peo-

" ple; or. of thn.t party’ which, though tem-
'porfmly in the mmonty, clmms 6 be en--

:tltled to” such support.:
_oheved thut Sll‘ Alc‘{andel G‘»lt h'LS not,

Tt is ganerally |

ave free’ traders.:

withdrawn from public life, and that if a
suitable opportunity ~were to offer, ha
would not he unwilling’ to -place his ser:
vices nt the disposal of any constitnency
which might be willing' to accopt them.

"Sir Alexander Galt is avowedly opposod

to the commercial policy of tho: present
Government. And in tho lettors which
we published in our last numbor he has
professed to indicate the policy which hie
would recommend, were he in a position
to do so. Unfortunately, Sir Alexander
Galt is not a recognized member of Iler
Majosty’s loyal opposition, a party which,

‘though at present in a . minority in the

House of Commons, is an organized body,
having leaders possessing the confidence

‘of the party, and without whose support

Siv  Alexander Galt would bo utterly
powerless if he had a seat in Parliament
to-morrow. - There have been soveral indi-
cations of late that the next party battie
is likely to be fought on the question of
the future commelcml poliey of the coun-
try. We were much struck with some
remarks made in a protectionist cssay en-
titled. ¢ Restrietions on Trade from a
Colonial Poiut of View, by David Symo,"”
published originally in the Fortnightly
Review, but . reprinted in the United
States, with a Iroface, by the American
ed\tm and which Yemarks worc ealeulated
to convey the idea that, as a mlo, the
“ party of progress;”’ or that known’with
us us the Reform party, was protectionist
while tho cohsorvatives were {rec traders.
Such, most assuredly, is noba correct des-
cription of the bias of p()]ll;lc‘ll parties’ in
Canada, although there is good reason to
believe that the supporicrs of the present
Jiberal ‘Government are. far from unani-
mous in their appiroval ‘of its commercinl
policy. In" .introducing the pamphilet
to “which we ‘have called atiention, the
American editor observes ;= The-author
“makes thé striking and truthful obser-
“yation that in* Austria, ¥rance, the
#United States, and the Britisly Colonies

¢ tlie party of progress is identitied with

“a vestrictive, commercial poliey, i.c., is
“ protectionist - while  the conservatives
“are the most  uncompromising of hce
“traders.” ’J‘he cssayist ‘remarks, as’'a
singular fact; that. in Austria ¥ those who
“ have vigor ously struck downever v eccle-
«siastical and polmc'ﬂ monopoly. through-

" out tho empire are’ the most vehcmont
“advocates. of ‘a’ restrictive commelcmlf

“ policy, wlnle, on the other hfmd those

“who are in favor of froe trade are the-

“ most ardent supporters-of ecclesmstlcnl
“ puvﬂene In France the qdvocutes of

-4 free speech and a free press are 1estuc-
“ txomsts, while the imperialists, as a rule,j
In the United States,

ced by - either’- of thoe
~have for

~gr this is known the "better.

o« the uboht,lomsbs or republicans are avow-

“od 1esbuctxomsts, while . the democrats
“aro :as decidedly in favor of free trade.
“ Precisely the snme phenomenon may be
“ observed in the British Colonies. In Can-
“ada, Australinand New Zealand the party
“ of progress has always been idontificd
“witharestrictive commercial policy,while

‘“ the consorvatives aro the most uncom-

 promisiug of freo traders. Indeed it may
“ e said that one-half of the entire Eng-
#lish-spedking race .are, in one shape or
“another, in favor of & restrictionist policy,
“and of this half tho groat majority are
“advancod liberals.” It is, no doubt, true
that at the present: time the foregoing
description of political parties in Can-
ada is incorrect, but it must be borne in
mind that the commiercinl policy of the
Dominion has not been of late years a
prominent party question.. It is notorious
that many conservatives have been free
traders, and that-at least an equal number
of reformers have boen protectionists.

Inthe early history of Canauda the remarks

of tho essayist would have heen more in
accordance with' fact. - Mr. Lyon Maclken-
zio was o staunch protectionist, and tho
bulle of the old reformers shared his
opinions, while the Robinsons, Sherwoods,
Joneses, cte., were strong freo traders.
This wag before the ‘commencement of
the struggloe for responsible: government
and religious equality, sinco the settle-
ment of which questions there has really
been o distinctive - poliey ‘on which
public support’ could. fairly  be. claim-
pavties which
sseveral. years past. been con-
tending for power. . We- do not believe
in the possibility. or, if. possible, in the
desirability of attempting to govern the
country: otherwise than' through a party,
and we are unaware-of.any question of
such absorbing intgfcst to the country at
tlie present time as its commercial policy.
We believe that it.is the duby of those
who are ’dis?mtislicd with tho. views enun-
cinted by tho present administration to
state with suflicient precision tlie policy
that they would adopt, if entrusted with
power at the next general election. ' The

“time ~is not - so distant: when ' the . peoplo

will: be-appealed "to that dol'ty can be
tolerated. - If it be the case, &8 seems
far from 1mprol$al;le,' that the protection-
ists ar¢ unable to. concurin: a-policy that
will command gener al approval, the soon-
The . term
protection. conveys no- definite memxing.
One sat of thinkers hold the opinion that
it is essential to tho prosperity of the Do-

"minion that it ‘should‘ encourage such
.‘manufacturing industries as are.suitable -
‘to the country, and that the best modeof

[
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doing 50 is by admitting all kinds of raw
material, ineluding hinmab food and coal,
duty free, 50 as to enable manufactures
to be produced in’ the country st the
smnllest possible cost. 'They believe. thiaut
frec competition: within our own bound-
aries will keepthie price of such manufuc

tures as low as'they cun bo sold at, yield- -

ing o veasonable profit. to  the capitalist
and employer of labor. They maintain
that it is inconsistent with gonuine free
trade. that foreigners should be admitted
to our markets on different terms from
what they impose on us. They cite num-
berless instances in which, both in the
United States and in the British Colo-
nies, manufactures have sprung up under
a reslrictive system, and have, after a
short interval, competed in the markets
of the world with those’ which would in
their own iufuney have crushed thom.
The essayist in the ¢ Fortnightly 7 gives
severnl illustrations, one or two of which
we shall cite. ' o
«The colony of Victoria exported in
1870, according to the stutement of the
rogistrar-general for that year, tallow. to
the extent of- £358,863, and she imported
the  swme yoar candles and soup (the
principal material of which was tallow) to
tho oxtent of £132,129. A glance at theso
figures would lead a stranger to supposo
thit the Vietorian colonists: were the re-
vorse of enterprising, or they would have
retained at least a portion.of that tallow
to convert it into. candles and soap” for
thoir owi use.” This conclusion, however,
would be eéntirely erroncous. ~Year after.
year tho  most systematic and encrgetic
wttempts have Leon made in the colony
to manufacture both candles and soap for
domestic use, bub without success, for as
soon-as the local manufacturers had sup-
plied a suitablo article, and reduced the
price in order; to eftect a sale, large ship-
ments came pouring in from abroad, and
swamped the market.” The attempt was
repeated - time after time, and no sooner
had -one manufacturer luiled, and high
prices again becoma the ruley than auother
competitor ‘was ready to entor tho ficld,
and so one followed: the other in rupid
succession, but always with the same re-
sult—utter ruin to all connected with thio
undertaking. . Under the tarifl of 1871,
however, candles and soap pay an import
duty of fwopence per pound, and there
is now a prospect of the manufacture of
these commodities becoming. an- estab-
~ lished industry. in the colony. .
One more illustration.  The colony of
Vietoria is a great wool-producing country.
The exports of wool from :this colony in
1870, nccording to the aforementioned
‘authority,- amounted. to 3,205,100, und
the imports of woollens and woollen picce
‘goods in that year to £817,087. A cloth
fnctory was ‘estiblished  in tho town of
Geelong several years' prior. to this date,
+and was u faiv suceess, the company which
owned it paying a:dividend of ten per
‘cont. on’'tho capital ‘invested. A kind of

tweed yvas madde at ‘this . factory, which
.- onjoyed a high reputation in the: colony,
owing to its “good wenring qualities ; but

an enterprising impoiting fim in Mel-
bom;ne forwarded a- snmple of this cloth
to Yorkshire with instructions to make o
quantity equal in appearance, at o price
mentioned. The consequence was that
large shipments of shoddy imitations of
this article were imported into Victoria,
and sold at a price lower than the home-
made eloth could he produced for, and the
company’s cloth—which was really the
cheaper article of the two, taking the su-
periority of the quality into consitleration
—Dbeeume a drug in the market. o save
tlic local industry from utter annihilation,
the legislature imposcd o duty ol ten per
cent. on ull eloth impovted into the colo-
ny, and since. then the manufacture of
cloth has assumed larger proportions, and
new fuctories have alroady started, or wre
aboulb to start, in various parts of the
colony.”

We are mueh mistaken it Canadian
woollen manufacturers have not sultered
from shoddy imitations quite as much as
those in Victoria. We may remark that,
whaen distance from the comipeting market
is tuken into account, the ten per cent.
duty in Vieloria is even a greater protee-

tion than 174 per cent. in Canada. We

shall conclude these remnarks. with a few
more extracts {from” Mr. Symo's cssay,
whicluis well deserving of perusal.

‘I all diseussions of  Lhis naluro we
must not il to

Seience s 1o do with lawsy arl with the
application ol those laws. - The science of
political ecconomny teac us that labor is
the source of adl wealth ; art how to apply
that labor to the best advantage.  So far,
theiefore, from tlie: State exceeding its
funetions in looking aftor the material in-
terests of the nation, it may rather ho con-
sidered one of the chiel ohjects of its exis-
tence.  The prosperity of a country de-
pends upon the industry of its inhabit-
ants. . With nations, as with individuals,
poverty follows idleness, and wealth in-
dustry. The true test of good statesman-
ship is the prosperity of the country ; and
the arbof statesmanship consists in apply-
ing the luws of political cconomy to the
development- of the: resonrces of the
conntry so as to provide for the full and
profitable employment of the whole popu-
lation. DBut no country exclusively- en-
gnged in raising raw produce, or, in other
words, no country without manufactures,
can fully employ the whole of its avail-
able labor. ‘There will always be some
portion of it wasted, no matter how in-
dustrious tho people. Raw material is
procured almost exclusively by out-door
labor, and such labor-is abways intermit-
tent in its nature, as it depends on the
vicissitudes of the scasons.” In’the sugar
and coftee plantations of the West Indies

no continuous work is done for  many .

months in' the year. .In colder climates
the'severity of the winter puts a stop to
all out-door occupations. In the Orkney
Islands, Notway, Sweden, "Ruossia, “and
Nortli Giermany, all out-door labor entire-

‘Jy ceases for seven or ¢ight months out of

the ‘twelve. It follows, therefore, that if

thic inhabitants of those countries con-
fined themsalves Lo agricultural pursuits,:

stinguish hetween .the
o seience and art’ of politieal  cconomy.

they would be unemployed niora than
half their thne. To prevent this enormous
waste of productive power, it becomes
necessary to provide: them with in-door,
employinent, in other words, to encourago
the growth of manufactures.”

“ Ausbralia is but o young country yet,
with plenty of availuble land for seftlo:
ment, with exuberance of resources, min-
cral and agricalturdl, and hitherto not:
greatly - overburdened ' with . population,
and that, too, of a class consisting, pro-
bably, of a smaller proportion of the
physically ineapable than any other coun-
try in the world.  Yei. for years past the,
great difficulty has been' to provide cm-
ployment for the rising genoration. 'The
question of tarifls there has been eminent..
Iy a social one. In. Vietorin three suc-
cessive geneval elections have taken place,
a mujoriby of the Assembly being returned
pledged, on each successive oceasion, Lo a
higher and higher tarifl, and all because
the question of manulactures came home
to every clector.” ) : i

“ Unless the difference’in the conditions
between old and new countries-he. con-
stantly kept in view, the whole object of
colonial legislation is apt to be misunder-
stood. 1t stands to reason that whab may
bhe goord for o country with old-esiablished
industries may be very bad for a country .
which has” none.” Old countrics suiler
from a plethora of population; new coun-
tries from a scarcity.  Old cournitries would
prefer employing their surplus labor in
manufacturing commoditics for new coun-
trics ; now countrics, on the other hand,
would rather import the labor that should

produce the commoditics, than' the com--

moditics themselves.  Strange as it may.
appear, it is nevertheléss true, that it is
Jjust beeause: the party: of progress in: the
colonies arc opposed to monopoly in every -
shiape, that they are the advocates of re-
striction in regard to commerce. - Insteadt
of that policy savoring ol monopoly, they
maintain that /it has the very opposite
tendency, and their chiel object in impos-

“ing Import dutiesis Lo put down monopoly

by extending the sphoere of competition.
In this respect.they are more for free
trade than the frec traders themselves.
But, then, they have no wish to’ perpetu-
ate a'sham, or to practise a make-believe
system of {ree tradé. - Englisle statesmen
and journalists are never tired. of exputia-
ting on- the blessings of froe trade, while
they know all the time that free tvade .

means monopoly for English . manufac- -~
turers. : :

A REVENUE TARIFF."
It eannot be denied that there is much -
force in the ohjection talken' by the Mon-
treal Herald to the. protectionist theory,
that dutics should ‘be levied on the arti- ¢
cles which we produce, and not on” those,
such s tea and coffee, which we consume -
but. do not produce. The real ohject:of
protectionists is to supply domestic manu-
factures Lo our ‘own consumers, and, they
believe that with free competition among. -

owrselves, and-the ‘supply of raw mate-"

rials cither free of “duty or with very. low
duties, such manufiuctures can: be ‘sup-
plied as cheaply as thoy:can be imported,
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although foreign goods may under a-low
tariff' system, and in times of commercml
depression, be sold at rates consldembly
below their rdmmy value. It is clear,
however, that if protective duties are
really efficacious they will not yield that
revenue which is the main object, of the
imposition of customs duties. e believe
that wine and’ spirits, tea, coffee, sugar,
tobaceo, rice, spices, ete., ought to be sub-
jected to such vrates of duty as will raise a
considerable amount of the revenue.. 1t
is a mistake on the part of the protection-
ists to object to what are strictly revenuo
duties. It is, however, necessary to sup-
plement the revenue by duties on other
articles, and the policy of the protection-
ists should be simply to demund a diseri-
minating - tariff. i

manufacture’ for herself.  Mr.  Brown
when negotiating at - Washington, on the
‘subject of reciprocity, prepared a list of
such articles which he proposed should be
admitted duty free into Canada and the
.United States reciprocally. "That list may
not have been perfect, butit was based on
‘a'prineiple.” The manufactures were such
as could be' economically produced in
“Amerien, and it was considered desirable
- that they should be reciprocally admitted,
“into the United States and Canada on the
same terms, Canadn, although much the
- ‘younger . manufacturing . country, being
willing that those terms should be free
 admission if the. United States would don-
sent.  Unenuwmerated articles not in that
“class would remain subjected to ‘such re-
venue duties’ as the requirements of the
public might. demand. ‘We  have every
reason to believe that Canqdifm manufac:

turers would have' taken their chance of
- free competition in the articles to w]nch }

we! “have referred, but they ‘claim that so
lonf' as the Umted States refuse’ to reci-

procate with tliem’ on-the terins of fiec
admission, we should adopt o tarity simi- |

lar ‘to then"S, with . o’ proviso  that ‘the
Governor in Council should be authorized

) reduce or to a.bchsh the duty on any

article: in the list-when the United States
.'should either reduce or-abolish the duty
on:similar articles. ' T'his' may be called

"7 retaliation, but it:seems to us-to be

" rational ‘and ‘truly liberal policy., and one
:especmlly suited for countries . coterml-
“mous:to” one another.

" ‘mere delusion to imagine that duties im-
'posed for the avowed object’ of promotmg
”the est'z.bhshment. of domestic. manufac-

There -are certain arti-.
cles: which Canada can advmxmvveoubly-

It seems. to us o

1ras cau be’ made avmlable for. x'evenue'

our opinion, are free admission of all ravy

" materials, including breadstufls and coal,

revenue dnties, and reciprocity in the
admission of domestic manufactures with
the United States.

CATITLE AND FRESH MEAT EX-
) PORTS.

We deem it ontirely within the province
of ‘o journal such as this, professedly
devoted to the interestsof commerce, not
only to- chronicle and comment on ;the
decay or progress and present condition
of already established branches of our
trade, but to endenvor to point the way to
new and promising avenues of commerce,
or stimulate those infunt- enterprises
which have only begun their struggle for
existence, and whose growth and develop-
ment, if properly directed, bid fair soon to
abtain full stature
Among this latter class wo would con-
fidently place the export trade in cattle,
meat, and preserved meats. This trade
has but recently begun, though it already
shows signs of vigor, and is based, we are
convineed, on a demand in the Old Coun-
try which will not soon bie oversupplied.
Tn this our readers will- the more readily
agree with us when we bring to their
notice the following extracts from some. of
tho. English and- Scobch hewspapers -of
recent date.

The market reports.in  the London

Ames ol Mareh 26 ‘say, 120 Canadian

oxen arrived in good condition and found
customors at 53, and 4d. to 3s. and 6d. per
stone.”? (§1bs.)

A Bunnng]mm market mpoz-@; quotes
beef at 73d. to 9d. per 1b: ;" American; 3d.
to 1d: per 1lb: - below thcse prices.. (on
March 25.)

“A Neweastlo market report says, # To-
wards noon sales'beeame slow, and, on'the
announcement:of 300 quarters American
beef for Friday next, had a tendency..to
mc\-e'\sed heaviness.”

- Another mavket report of whtble carlior
date says “The great falling off iu the
numbers from . Tuesday last may be abtri-
buted to:the extensive sales of American
beef in Birmingham, She[hcld and othor
Midland centres.” ..

' From . another ;of onr ?oxchungesr we
learn  that the largest shipment up: to
that: date of sheep: carcases from America

arrived ‘at the' Clyde, per Anchor” Line
steamship ¢ C'ﬂlfomn,” on March 14,
being 300 eareases, weighing 21,000 1bs.”

The Bdinburgh Scolsman of 10 March

says #The. extension” of  the Ameriean
. meat ‘trade. at- all- the larger towtis'. in
. ‘,Scotland has been' very: marked - during
the past month, and the import has bccn A
e qmte unequa.l to the demund "

and fair proportions.’

1876,

. The prices at Newenastle on March 24,
‘were: prices sinking offul, be'\sts—pmne
heifers; per stone 9s. 6d. to 9s.94; secon-
Qary sorts, 7s. 9d. to 8s. 6d. First class
oxen 9. 3d. to 9s. 6. ; middling 7s, 6d, to

‘8s. Sheep—good vendable wethers, per b,

11d. to 12d. ; middling 93d. to 10d.

Ab Edinbm‘gh, on same day,
were nearly similar. :

At Walkefield eattle market, 23rd Mareh,
similar prices ruled, and, in some cases,
slightly higher.

It would be casy to mltiply quotations
fromall the principal cities in the United
Kingdom, but we have selected these
rather than Liverpool, the produce mar-

prices

I _,fl; best known liere, to show that the de-

mand is not-confined  to’ that great distri-
buting centre.

As a further proof of the unusual atten-
tion which this subject is receiving in the
01d Country, we may perhaps be forgiven
for quoting a- journal not usually largely
devoted to commerce in any of its forms,
via, Puneh. In Punch's essence of Dur-
liament, which at present is supposed lo
be communicated from the spivit world
by the ghost of Samuel Pepys, the anti-

“quated style of the wording' being thus

accounted for, we find the following:
“ By yeason. of eattle plague I do find
many, both in Lords and Commons, woukl
have the Dbringing in of foreign beasts
stopped altogether ; and I'do not see how
otherwise the plague be to be kept out.
And methinks I-had mther, il .we must
have strange meaf, that it came over dead

“than alive; and’ bmw ‘the plague with it.”

There. is a mdun(,holy strain about that,
“if we must have strange meat,”” peeu-
linvly - grateful to Canadian ‘ears, lor it
shows a longing for supphcq, and aftords
an opportumty {or active benevolence in
sending them. . .

We' now subjoin an extract fxom the
reburns of exports of live stock expor ted
from the Dominion to’ meat Britain in
1875 and 1876

"No. Yalue,
The horned catlle exported lo

Eugland in 1875 were.:

The horned cnttle c\pomd to

England in 1876 were..... ...
The sheep exported to 18 nglnud

in 187G WerC.iueriiereinuns 3,170 21,068
- We also annex a shtemcut of exports
to Greab. Britain from Montreal of cattle,
meat, and preserved - meats, in 1875 and
As these returns, previous: to last
year, 1hwc not been “very well clussified
they mc somcwlnt de(‘ecmve ag a means
of compm'xson buL we. ;,we them such as
they are: :

1,170 S12%,551
2815 237,090

: 1875,
. No, . Value.
s Catlle (vlle plotlubc of Cmmdn.) 807, $78 341
Do (the producc of other:
cmmmeb) sniiersariasareensrenttne 641~ 453()1
Beef, cwt. ‘ 64 8"9

\lc'xls do

__——-

S 97,919




United States and Canada was
.1bs., costing 31,196,951 or an average of

_increased to 19,120,640 1ibs.,

- them,; substantially ' confirmed.
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1876, »
“No. Value.
Horned Lutlle (the pxoduce of
Canada) ..
Horaed cuu]c (noL the ])lo(]ll(,e
of Canada...
Beef und. mutton (Lhe ploduc\,
of Canaday, CWt.,
Beef and mutton (not e ]no-
duce of Canadn)
Preserved meats (the

1,583 $124,290
271,226 - 115,350
4173 27,917

371 3,875

of Canndit) vt ei ees . 83072
Sheep (the ploduce of Cu.mtdul 2,686 17,168
Total value. i, - §371,672

Let us now turn-to what our neighbours
the Americans are doing in this ‘matter.
The total amount of canned meats im-
ported into Great Britain in 1875 was
10,254,450 1bs., costing $2,846,659, or an
average of about 14% cents per lb. In
1876 this amount had increased to 31,
456,320 1bs. costing $4,244,510, or an aver.
age of aboubt 133 cents per 1. The pro-
portion of this last year's import from the
8,905,139

nearly 13 9-16 cents per1b.
In addition to this the quautities of
fresh meats imported into Great Britain

. from the United States has been, in 1875,

3,020,000 1bs,y costing £469,246 or very
nearly 12 cents perlb.” In 1876 this had
{ custing .“7
222,145 or about 11 5-8 per 1B,

These - figures are obtained from good
auth omty ; and,y on looking intothe matter
from: a Scotch: point: of view, and the
Scotel are noted for that hard-headedness
which delights in facts and figures, we find
During
February.of this year the American meat

“imports-at Glasgow, the principal .port of

Scotland, were'4,650 quarters {resh beef,
500 sheep, 2,440 tierces salted beef, 700
barrels tongues and 20,500 cases of tinned:
(preserved). meats.” In the previous
monthof January the fresh meatimported
from the United States was 3,728 quarters
and. 620 - sheep. . The -extracts already
given show.that the: demand is still on
the increase at'n Intér date.. )
Now, turning to-the: market prices of
live: stock ab a recent date at Chicago we
find §5.75 per 100 1bs, qudted for extra
choice and ‘the average quality ahoub
$4.50 per 100 1bs.; or 53 and 4} cents per
1b, respectively.”. We have just seen from
London quotations Canadian oxen quoted
at'5s. 4d. to 5s. 6d. perstone (of 8 1bs.) or
about 8 to 8} pence per lb.  Surely this
should' givo a fair gr 0ss profit: from which

;to allow for' cost of figight, ebe.; and tho

difterence bccomes much - greater if the

- animals ‘ean: be slain- here and * conveyed

across in smt‘xble cuts in'a proper state of
px-eservut)on

prov od- can be done. :

"as distinguished from American.

“This:it: hns been nh'e ady -

Our’ exports to tho United States the
last-two years were:
187,

No. Value.
7,384 $413,598
. L5,4T4 2478,589

Horned Cattle.iiinieinn,
Sheep.ioiion o e dileena

No. Value.
15,676 $340,007
184,758 $199,202

[Torned Cattle -
Sheep. it

Can thero be any doubt that many of
these animals found their way to the Eng-
lish markets as American meat, and that
the fact of the increase in quantity and
companrative decrease in value shows that
we have been content with a low price
because we had not-yet found the ways
and means of disposing of them in the
best market ?  Iowever displessing to
our national pride such a conclusion may
be we are forced to adopt it. But it need
not remain so. Selfsinterest as well as
pride inour national progress alike prompt
us to take advantage of every means at our
disposal to establish a name and reputation
for Canadian meat and cattle in England
That it
can be done there is no doubt. . That it
will be done we have faith enough in
Canadian enterprise: aud resources: to
prophesy. ’ :

Those entering on this trade must not
forget that there is serious competition to
face, and not only from Americans. Aus-
tralia and New Zealand were first in the
field, and in 1872 they exported to Greab
Britain 34,244, 700 lbs. of fresh maats pre-
served in ting, but this maximum has
gradually become diminished to 15,587,700
lbs. in 1870-—that is, to less than half in
four years. This is no doubt attributable
to defective guality and want of cave in
sclection and packing. The greatest care

“in thisvespect is clearly to the interest of

Canadian exporters. One or two bad lots
at first. would go far to ruin our reputation
as a market.

The trade is worth competing for and is
certain to inerease, for it is a well-known

fact that ina population such as England’s,

where the great mass of the people is of
the (so-called) working class, o very.slight
reduction in the price of any avticle of
zeneral consumption will largely increase
the demand. Thusif we are enabled by

.inéreased facilities for transport to lessen
- cost, any slight reduction of profit will bo

compensated by the larger quantity con-
sumed. Asrents of farms and prices of

labor -in England exist abt present, it is.a .

pretty generally accepted: fact, and one

sufficiently supported: by the records of
.| the markets for.many years past, that

meat cannot be produced there. under
Td.sterling per 1b. or about 14 cts.; o that
if prices fall below that, owing to American
or Canadian competition, a slight reduc-
tion of our exports would soon restore the

- English market to its normal condition

and enable us to realize profits again.
With the immense tract of territory and
rich pasture lands possessed by our Do-
minion, no practical farmer will dispute
that cattle breeding, for an extensive
market like England, can be made remun-
crative. That markes can be brought
near to us andmade available by the ap-
plianees for transportation now in use by
our American neighbors. There are three
processes in use by them for the transport
of fresh meat. One is, by means of ice to
keep the temperature as low as tho {reez-
ing point or lower. A secoid, the ice and
salt process, and the forecing of ice-cold
water through tubes placed near - the
meat, is. somewhal more economical of ice
and less costly. - The third is the cool air
process, by which a current of ice-cold air
is made. to circulate through the meat
compartment.  This last is preferred by
many, and we have it on good authority
that ¢ the Guion Line has five vessels
fitted up for the purpose; the National
Line has six; the Inman Line four; the
White ; 8tar five ;- the Cunard - two ;: the
Anchor two.” " Our Canadian steamship
lines will readily adapt themselves to the
wants of this carrying trade if suflicient
freight is offered. England wants supplies:

~of fresh meat, and is likely to require them

to astill greater extent this summer in’
view of probable restiictions that may
have to be imposed on the importation of
live stock to prevent the spread-of tlie .
cuttle plague. Now, theréfore, is the time
to bring forward the superior quality of
Canadian meat prominently ‘. the notico
of British consumers. By the courtesy of
a large dealer here we have seen recent
advices from some of his English corres-
pondents which state that the best quality
of meat only is wanted.

The permanence of this trade is placed
almost beyond a doubt by the: considera-
tions already stated, but is furth er assured
to us by the established free trade policy
of the Hoine government. No restrictions
in the form . of protective duties will be
placed by England on the importation of
foreign meats. The bitter bus, salutary
experience of the corn laws is not forgoi.

“ten,and will 1)1-eventzmy attempt to checzc,

by lems]ﬂtxon ‘the food supply;—a course

“which c¢onld redound only to:the enrich-

ment of the already wealthy. class of land-: -
owners.

lish - fm-mers and stock breeder cAbTa

There is already  some agitation- - ;
‘produced by this new trade among Eng-
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krecent meetm" of the Cheshife -Chamber
of Agmculture the " President said, « the
breeding grounds and. the corn produ~
¢ing  grounds i in Amcucn were practi-
cally inexhaustible. 1le thought they in
England were very muchin the posxtlon
. in which the corn-growers were, after the
1opea1 of the corn-laws.” - Another spea]\-
-_er thought that ® the competition would
‘be most severe and almost impossible. to
reéist; the process by which the meat
*,was preserved was very inexpensive, the
-supply to be drawn upon immense; and
there was every prospect of alarge impor-
“tation.” The- meeting wound up with
some stiggestions for- amendments in the
conditions on which farms' are' leased to
tenants in England.

As regards the compelition of our
-American neighbors, we believe we can
readily place om-selves on a level with
them, and perlnps surpass them in. the
general quality of cattle raised, as much

as some: individual f'mcy stock breeders

‘m the Eastern Townships and the West
have already done. The provinces of Nova,
Scotia and New Brunswick ave also well
adapted, by climate and. rich pasture
", grounds, for this purpose, andif the future
- of this trade becomes as promxsmg as we
“now forecast it to be, these natural advau-
’ “-tn,rres will not long remain unused.

We would urge the claims of tlns trade
on ‘the attention of those of our readers
whose: knowledge. and habits' of ' life fi
them pmctlcally to ,]ud ge of its merlts and

successfully to pursue it. - The capital re-

quited can readily-be found either here or’

*in the old country. . ‘Without looking too

3t1mber agriculture “and. cattle breeding

- natur: nlly succeed 5 and now thata market

is. found these may be devclopcd into
; monetmy proportions whlch will more
: tlmn equnl it. Canada has pxobably ab
; presenb too many merchmts “We do not
" want more. . This new tmde opem up 2
ciueer for ﬂle ambitious’ youth 'of our
: eountl‘y 'in as healthful and remuncrative

san employment of thon- faculties as any -
“With a

.vmelclmnt can hope to attnm.
'tw.de of . such dimensions’ as. this befors
them, the Canadian: fzumel of the future

L Tay- soon ri va.l the “ nentlem'm farmers

"‘,of Dnaland and the Lot;hmns.
_' ) occupatxon .
“alike to. body ‘and. mmd

No nobler

The ‘wealth ac-

: quued by itjas: well as the labor required:
on it, will - give: emp]oyment not only to-
those 1mmedntely engaged, but also o~

oin* me h:mbs, 1mpo texs and m'w.nuf'u,tu-

nd to, lebsen, we' trust the

“far into the distant: future, we may find,:
" one of: these days, one of our slaple ar tx-‘
. ¢les of export, lumber, ]arf'e]y decreased .
. 'When the forests are denuded of valu'lble‘

: Briton Life....;.

- Edinburgh .,

could be found—henlthful.

monotonous cry of “hard. times?’ wluch
has lately. 1-unnv from end to end of the
Dominion. : Let us direct our. energies
into a channel that bids fair to removeone
cause, viz, a lack of production of thoso
commodttles wnnced by other and wealth-
ier nations. If our remarks shall serv(z to
rouse & feeling of this kind; which will
develop itself into practiGal results, we
shall have obtained our reward.

" LIFE INSURANCE RETURNS.

The advance sheets of the Commission-
erg’ report of Life Insurance in Canada for
1876 indieate,. in arrangement and com
pletencss of detail, & ‘considerable im-
provement over that of 1875, Statistics
are dry reading at the very best, and he
who prepares them in such' a way as to
preclude the labor of grouping, which is
50 necessary in making comparisous, is
deserving of universal praise.

In a recent number reference was made
to the business of Canadian, British and
American companies comparatively, show-
ing that Canadian” institutions have not
only well leained: from their American
competitors but have considerably im-
proved on their teachers ; 'that while the
latter show for the year a decrease in

premiums of $114,223, a ‘decrease in new:

policies of 835, and a decrense in amount
at risk of $2,868 700, the: former show an
increase - in these-items - respectively of
361, 87 -—283, and'$2,691,988. - The follow-

‘ing table shows *the result of busmess

opemtxons for the' year 1876:

Lre- |- No.'of
miums of] Policies,
ithe Year.|  Now.,

Amount
of Poli-
cies, New

LAVADIA\' Lou-

22“1 900

10 8
:.1,806,
- 15, "560

-850 408, ;’us‘
oot 1. mws

1 000,146"

113 35,7"9‘

lolnls for C'nmdmn
1876

768,548 3,862| 5,668,869

Cos; for. 1876, ...
Totals for (,mndluu : -
Cos. for 1875.. 707,256 8,679| 5,077,601,
“Incrense i—Decrease d. . 161,287 1283l 7 59:),%0@

Britisw  Comrasiks,| .

Briton Maedieal .

Noue.
Commereinl Union

Life Asso. 'of Seotland, R
< Liv.,; London- & Globe.|”
London & Laucushire,
North British & Mer,,
Positive Gov ernmeut
Queen:.
Reliance
Royal ...
\cumah Anncuble
Scottish Provident
Scottish Provineinl.

bumdurd
: 5 ar. S 17,047
T%nls B fojrs (’Brlll:h Gl S
os. for 1876. ... .. 7,165 17921 1,688,857
Totals:: for . Br ’ e 2 16 3?‘” ;
- Cos, for 1875:; 623,206} . 984| . 1,059,538
‘ Incrente ffdccrcnse d.] A 26,141 g 140] 7 d 6,476

120,030

AMERICAN Cox-

VANIES.
Bna....... .0 .| 823,408 71 1,55
“Atlantic Muatua 35051 10 1"1)3";'2%3
Comneeticut., 192,358 5
Equitable, ... 178.277
Globo Mutunl 21,727,
Molmpumuu 47,655
National,, 30,347
New York ..\ 193.280
North Western 41,821
‘Pheenix -of Hartfor 149,502
Travelers: ... 08,199
Union Mutual 121,931
United States. 8,463
1oénl~1 for /gnmuc.m
03 70, ... 1,487,612 T
Totnls !or Awmerican| 4194) 6,740,814
Cos. for 1875...... 1,661,885 8, 3()0,8"[
Inerease i— Docronse d.l 114,22 5,020

35 tll 566,020

The h,ble contammg the above figures
shows also that the seéven Canadian Com-
panies paid claims during the yearamount-
ing to $177,824, and that of the unsettled
claims, $66 S—a, none were resisted. 'The
claims paid during 1876 by the seventeen
British companies aggregale $305,057, and
of those unsettled, amounting to $158,906
the only one resisted was o ¢laim of 88,650
by the Edinburgh Life.: American com-
panies paid claims of §396 ,017, and of
the $79,227 unsettled, $35,000 were ro-
sisted; namely, MBina \4 ,000, Connecticut
$25,000, and Union Bfutual £6,000. On
the characters of these claims we shall
‘not dwell - here, -It may be remarked

[ that the year under review .saw . some

hundreds ‘of persons made practically

“aware of the blessings of life insurance in
receiving g, propoxt.lona,te shire’-of the
~nearily one million dollm-s claims paid to

the lieirs of the’ :insured - who; many of

-them; would .doubtless Jow feel the cold

pinch’.of poverty had not. the prudent

father been induced to listen in - time to

‘the arguments of the industrions “agent.”
A grabifying feature of the table. is shown
in’ the moderate increasé of business dur -

- ing. a period of unusual depresslon evi-

dencing a: growing appreciation of these
“ our savings b(m]\s for postenty,” on the
ptu-t of the’ people.

-But it is when we come to review the
hble of “terminated ° policies: that the
terrible effects . of the general depression
are seen. The number of policies surrend-
ered_and - allowed  to lapse: in’ Canadian

~companies. foot up 2,398, or about 62} per

cent. of the business of lhe year. British
comp’mxes shiow’ about 590 lapsed and
surrendered policies, ‘amounting to about
70 per cent. of the new busmess. ‘The.re-
turns of American Compqmes are as yet

‘incomplete, but as’ nearly as Wwe can

estimate from bhe figures given, the num-
ber of policies” surrendered’ and allowed
to ‘lapse is . about ninety - per cent,  of
the busmess .of .the  year. Among the

companies : c]ueﬂy contrlbutm-' to this

last result the: following are conspicu-

- ous: "lhe Atlnntlc, the Eqmtable, the
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Mebz-olmhtm, the National ~and : the
Travellers. The Globe Mutual evinces
a wonderful v1tu11by as compared with its
sister companies, it shows 208 new policies
for the year, and only 42 lapsed and sur-
rendered:  There is some secret in the
recent extraordinary success of this com-
pany which other American companies
would do well to discover and adopt. ‘The
Connecticut Mutual, the New York Life
and the United States Life have given no
figures under this head, but we expect to
see thein, as well as some other details, in
the forthcoming blue book.

The- following' table is mterestmw, as
showing the increase or decrease in' the
principal items of the business in sz‘tda.
for 1876 compared with 1875: -

I're- No, ol Amount
miums off Uolicies, | of Poli-
the Year.,| New. [eies, new,

* lsﬁ 870) 11971 d ZiS 111
anada, i 15,87 197 d 215,
%}illzen i 781 d 3%} d 50,282
Confederation, £ 17,819 i99 116,83t
Mutual , td7 "3‘J 8] 425,047
Stadacons. i 2 658 £4b]. 159,560
SR e . i 30.43{ i 867 1659,879
Toronto...... erserinn i1,011 ol i 15,11)3
Total: Increase or 3
Degrease for Can- . B
adian Companies..| i 61,287 1 283] i 590,768
Ariton Life. ..o, . 1,702 1566 i 120,030
Briton Medical.. d 359 as o §8.GJJ
Commercinl Unien 7 386 i 6,081
.dmbur,,h ...... d 1,818 43l 46,57
+ Lile Asso¢ of Scot. Lot d 2,300 d6) 86,733
Liv./& Lon, & Globo, | i 80 £
lLondon & Laticashire. 16,8567 4 1()1 1 199,300

North British & Mor. |- *

Positive Government..| - d 8,706 d lla
Queen., ; . & 604 1188 24500
l(!.]llulcc i 900| i 281 i 81,150
Royal,...... . o 2,964] ¢ i7 i 6,057
Seottish Am e « 792 3] d 23,165
Scottish Providen a1l 0
Seottish Provinei d 16,088 0 0
Staudard. d 6,973 d 172| d 182,714
Star, L i 3,259 L0 133,313
Total ~ Increase -or,
Decrense tor lxm, N
ish Lomp-mics d 26,141 d 142 6,476
Ann tife .o weonl] 05,289 . 0], 108,518
Au-umc Mntual . 16,004 d7sldl 3
Connecticut..  18,785| d4ll d 39
Equitable.. d 1,955 o 143] o 380,835
Globo \Lutuul i 1,478 268 i 310,81
Mcuopohmn d 6,708 d 83| d-177,000
National . o 5,184 o 69 14,877
New York . 5 oed b d 208,100
North Western ....... i6,12¢ o 39 o 17.846
Ihasnix of u.u»tlurd ‘d 29,545 | zl ).34 -t 483,500
Iravellers? d 11,430] - 99| o 193.50
Union Mutual « 11,384 rl G" d 149,225
United States..... d 4,449 -d 11} d 24,780
Total Increase. or .
Deerense for Amer-| - -
-iean Companies. .. | ¢ 114,223 d 83i{d1,566,020

*Increase (i)-t Decrease ()

- Frew Travw 1y Fire Ixsunascr.—The break-
up of the combination for fixed rates among the
New York fire insurance companies is the adop-
tion of free trade in fire insurance.. The strong
compumes will, gain most. by this course, since
they can atford to do business.at lower mlcs,

than leds wealthy nssocmtmus -A New York
Journal regards the New York Board of Fire
Under' writers as the strongcst orgmuzu.hon ever

formed in’ this couniry for the’ prctecl,xon of a
special interest.
bination’ proves: that combinations cannot. be
permanent, and that whether they be railronds,
coal  companics,’ fire jnsurance ¢ompanies or
- other competmg bodlcs, they must sooner. or
!mc: Fall ame .

Itg failure to meintain a com-

MUTUAL LIFE ‘- ASSOCIATION OF
CANADAL

The annual meeting of the pohc)-lwl ders of
this company was htld on Tuesday, the 3ed o
April, at the Home Oliices, Humilwn,

Among those present were James Turner,
Alex. Harvey, D.-B. Chisliolm, James Walsor,
Dounld McInues, Alex. Mclunes, A. Turner, W.

THE

“R. Macdonald, J. C. MeKeand, A. MeKeand,

Willinn Powis, R. A. Kennedy, W. H. Gillard
A. Gopyp, J. M. Williams, M.P.P, J. M. Bu(,h.ux
C. 8. Chitlenden, A, Woolvcuon, M.D., o
Snider, Jr., Hamiltou; Juhn Turner, G. M. R.u-,
J. Forstex‘, Toronto; 8. Peters, AUE. Puvey,
London; Rev. John Leurvoyd, Brampton; Wel-
lington Boulter, Demorestville;  Alexander
Sutherland, Barrie.

The Manager, Mr, D. Burke, read the follow-
ing Report:—

To the members of the MuLunl Life Associa-
tion of Canada :

Your Board of Directors herewith submit
their annual report for the year ending Decem-
ber 31lst, 1876,

The past year having been ouie of great finan-
cial depression, your Board of Directors deemed
it prudent not to make wny exten effurt to ob-
tain new business, but, endeavoured- to reduce
the expenses of mamigement; and although
siich reduction may not he apparent in the pre-
sent Report, they trust, by following closely
the policy of economy now inaugurated, to
show n marked reduction in the annual state-
ment for next year, &t which time-the period

“for the declaration of pwht:. will bave artived

The new business of: the past year-has not

‘been 's0' Inrge as that of some previous years,

389 policies insuring $408,196.06 having bLeen
issued ; -39 applieations representing $43,000 of

“insurance were rejected as unsuitable risks.

The amount of death claims paid wus $11,500,".
being slightly in decrense of the previous year.
Your Board of Divectors have appointed Mr.

-David Burke Manager of the Association in:

place- of Mr. William Powis. . They have also
engaged Mr. 1L B. Witton as Ingpector of
Agencies; and Mr. Willlam Bmith, for - several
years in the employ of the company, has been
promoted to the position of Secretary.

Your Diveetors thinit it desirable, and would
suggest, that some policy-holdurs who have no
interest in the Guarantiee Fund should be as-
sociated with them on the Board; as elthongh
many of your present Board are deeply con-
cerned in the welfare of the Association as
insured members, they think.it would be more
satisfnctory for such interests to be indepen-
dently represented.

‘According to the terms of the Act of [nc01~
poration, the present Board of Directors all
retire, but are eligible for re-election.

All of which is respectfully submitted.

JAMES TURNER, President.
- DAVID BURKE, Manager.
The President and Directors of ‘the Mutual

- Life Association’of Canada, Hamilton.:

; _Gés’rnmmx,—'-\\’e beg to report the comple-

tion of our audit of the affuirs of your Associa-

tion for the year ending 31st December, 1876,
"The books, vouchers, &c:; bave undergone &

c‘lrcful serutiny, and e are plcnaed to be able

to cexufy fo thewr gencral neatness and lhorough
‘accurncy.

The securities have also been compared with
the anuexed statement, and found to be cor-
rect.

Every fucility and assistance have been kind-
ly rendered by the Manager and members of
your stafl,

Yours respcct[‘ully,

H. Sreeugxs, : :
J. BA\CI{OFT’ }Audxtors.

Hamilton, 15th March, 1877,

ANNUAL STATEMENT FOR THE YEAR ENDING DEOEM-
BER 3187, 1876,
Amount of Assets, December 31st,
J R L TN c§112 636 92
REVESUR ACCOUNT.
Premiums...i ooeeeeeneens. $51,767 75
Balance of Interest Ace
count...

3,082 50

54,800 25

$167,43717
DISBURSEMENT ACCOUNCT.

Losses by denthu..oven < 811,500 00
Returned premiums, cml-

c-lled and surrendered

policies...veiiiiinel ... 11,438 88
Ph\slcmns’ 1ees and re-
» insurnnces wenee 1,596 00
Directors’ fees 700.00
Iistablishing. nﬂ'cucxcs ’

agents’ sul:\nes “travel!

ling commlssmn, &,L 10,962 09

Expense account..

8,444 T4
Interest  on guumn tee

fUndiecer e voeninieenn. 1,260 00
Preliminary. n.ccount. \\'rlt-
ten off Liuii ey 569 97
Bank ndvu.nces, previous
_years repaid during 1876 3,628 13
- $50, 189 81
$117,250 36
ASSETS. EER
Manicipal debentures and
guarantee securities, -
par value, $81,146.33.... $76,483 19
Cash Zin banks and in
Ban.eees reveseene .- 10,619 61
Accrued interest.. 594 80
Liosses 01 policies in Torce. 1,902 41
Quarterly and hali-yearly = -
Ill(.lll"'lnb an C‘\lSLlng‘
policies mllmg due’ in
C18TT ceeesenes 11,712 23
[’1cxmums in comse of col- :
lection and travsmission, 14165 79
Office furniture.....oo..., 629 36
Balance of preliminary ac-
COMNLLaenevvneraunensenneens 1,130 04

Amoim( of assets, De-
cember, 31st, 1876......
INSURANGE ACCOUNT.
In force 3lst December, 1876, 1,295

l’ollclea, insuring.. veresssennesee$1,550 10056
Issued in 1876, 389 Pohcles m;ur-
408,196 06

ing..i-. .
. JA\[BS TURNER, President; -
DAVID BURKE, .\lmmg\.r
E\x\mmcd and found ‘correct.

. H. STEPHENS,
J Baz‘cuosr’ } Audltors

$117,247 36

The following gcntlemcn Wnre elected Du-cc_‘

tors for the ensuing year:— N
James Tuorner, A. IIn.rvey, D. McInnes, J. .\I."
Willinms, M.P.V, 11 T. Ridiey, M.D,, Jmnes
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Watsern, - Plummer Dewar, - John:  Turner

(Toronto), Daniel Me¢Kenzie (Sarnia), J. M. ;

Buchan, M.A.; John Barvey, D. B. Clusholm

Ata cnbscquent meeting of the Board James .

Turner was re-elected Pr c;xdcnt and Alexander
Harvey, Vice-President. .

INSURANCE SALARIES.

The testimony given at Albanyas to thesala-
ries prid by the great Ameriean life insurance
companies certainly showed that these arelarge
—far'too large they must scem to most of the

*jusured. - But it is not these salaries to the offi-
cers- which constitute the chief evil of the sys-
tern'as at present managed.: It s 1he great
cost’ of obtaining -new business by reason of

~the agents’ commissions. It is.reasonable to
expect that men competent to manage the in-
vestment of millions of dollars, and - who have
the exceutive ability to ron a vast corporalion,
with branches all over the Union, should de-
mand. and command large salaries, theugh some
of thiose reported at Albany seem excessive,
especially when o percentage of ‘the - profits is
added to-a salary as high as $37,000. - Still,
even this sum might be better paid to an ener-
getic and competent wan, who managed the
business with . exceptionnl prudence, than the
‘fees 1o the army .of soliciting agents, which di-
reetly and largely increase the prewmium. just
so long as ‘the policy rans.. But,. throughount,
" the cost of the machinery of life insurance is
far too great.  The troubleis thatas lhe pre-
miums are put- much bigher than' is neeessary

to safely with economical management, there’

*is o hendsome margin for éxtravagance. .

Harsoun Dues axp Pirorser oy Dick Toxs-,

'NAGE.~—A vessel arrived at Swansea, from Que-

“bee, - with timber, ‘including " deckload. On

paying the Swansea Harbour Dues at the har-:

bour! office, the master was charged both Har-

‘bour‘Dues on the register tonnage and on the
measurement of ‘the decklond, as given by the

- Board of Trade Surveyor. - The Pilotage is also
.‘collected. at the.same office, and this is ‘also
“charged for on both register tonnage snd mea-
~surement of deckload, as named above. Objec-
tion ' was made to paying  Pilotage .on (le(,k-

" “lond ! measurement of eargo, believing it to'ke
an . illegal ‘charge: but’ eventually he had

" to pay it in order o obtain; the ship’s clenr-
. nnee, It seems that the Harbour Dues and the
: Pilotage are assessed on the register tonnage ;.

.and as the‘tonnzige of  the -space occupied by

““deck cargo'is ‘added to and forms part-of the

" register, the Authorities are justified in'charging

«dues on the same. Section 23 of the Merchant

- "Shipping - Act, 1876, says, * All- dues. pnyable

‘- on the ship’s tonnagc slmll be pay: Able asif they

" (the deck spaces) were nddcd to the slnps nc-
gistered - tounnge. : L

A I‘Asrl‘nsmur .Tra1x.—The train of Lventy

’.jloaded ‘freight-cars which “started from
. Francisco on March 20, to beat any, freight-time
~hitherto made across the continent, arrived in;
+:Jersey” Cny at 6'o'clock on: thé: evening  of
"March 30 —-lmvmg mnde tbe - journey in.ten
"':duys The fastest-time up to. this Mtempt was
thirteen days,
snlks, teas,"and ﬁmcy dr) goods ﬁ‘om Chnn r\nd

_ protection - of the:policy-holders.
‘suggested - that. the most important. mcname

San:

.The-train" carried :200: tons of -

- We glean fromseveral American exchanges
of very favorable reports relativeto the .condi-
tion of manufacturing business in Rhode Island
at the moment and prospects for the near fu-
ture.. It is nuthoritatively stuted that there is
not a single promineat corporntion:now idle,
and that the product of ntlenstséventh-cighths
of the cotton mills up to April 1, and in seme
eases up to the 1st of July, is alrendy contracted
for. - This encouraging condition of  affuire is
in o measure atiributed: o the salutary eflvet
of the late Centenninl Exhibition, which has
been the means of extending -the outlets in
Australin, China, Sonth Awmerien, Africa; ithe
East Indies and various purts of Burope. The
operatives, oo, nre said to be doing better, for
though wages are 15 to 30 per cent. less, the
cost of living is less than 10 yaars ‘ago. The
woolen mills and . the dyeing and bleaching
works are-also doing o lurgely increased busi-
ness, but not so great as the cotton mills.

— St. Louis has an insurance corpse in the
shape of the Columbin Life Company, whichitis
trying to bury in the courts, but which lawyers
galvanize periodieally“to convince the people
that that city has been in'style. The old thing
has been wrapped up'in injunctions until it was
like & mummy, and policy-holders kept paying
premiumg, notwithstanding an. order of the
Court to the contrary, m: \hmg the * corpse
altogether too lively,” as an observer facetiously
remarked. We believesthis Company swallowed
one or more-of its kind, which may, account
for the kickativencss of the concern. Tt wag

up dry: before 5e=(cxduy for n sonemng of Lho

injunction. — Chicago Tribune.
LlFl,—I\SUl{A\GL LEQISLATION. —The temyper in

[whichi the New . York chnslutme is ‘denling

with' the life-insurauce question is not -an

amiable or dis¢riminating one.. Every amend- -
ment to the bill now. under. investigation, if' it

appears liostile to’ the' compmnca, is' forthwilh
adopted. - One of the amendments adopled will
compel the companies’ ‘to make all their loaus
on property in New York State worth double
the loan, or else to invest their funds in: United
State bonds, or bonds of New York Smte oriof

any municipality in the State, in no.case at’

more-than. their actual market value, and, ex-

‘cepting United States bonds, bearing n rate: of
interest.not less than 5

per cent. It is, well
enough for the Legislature to regulate - the ex-

. penditures and management of the compunies.

Their own evidencg shows how necessary this
is, but something more is needed for the full
It has“been

that' could. be taken | would be to require the
companies to indorse: upon:cach policy, :at

the time of issuing it, an equitable surrender.

value for ‘each year.  In“this ull the other
needed reforms in ncconnts, munnn-ement aud

‘ mu-dealmg are involved.

¢ *—The:Kingston Whiy learns that lhe steam-
ers-of ‘{lie Northern Transporiation. Company

.will be run the coming season by the Kingston

Tt is
also the compuny's intention to- run u through‘
-line to: ’\Iontrcal

Ghannel, thus cutting off Gape Vincent.

— The total i jmpor ts to the Dommlon for the‘_
month of Tebrugry: last amouut_cd to $8,301;-

. ticked during. business. hours, -

‘household” goods, ” free, S750;

- $48,017.85.

* their employ.

359, of whicl amount $6,720,376 was dutinble
goods, and $1,580,983 free goods. 'The amount
of dutics colle(,lcd during the month was
$1,420,991 81.

— The St. Johns (Quebec) News says: “Quite
a large number; of French-Canadians of Iber
ville are seriously contemplating emigrating to
Manitoba this spring in a body.  They are more
disposed to go for mereantile than for agricul-
tural pursuits, and this is pleclscly wlere they
are likely to miss it

—The Chieago trunk lines adopted the ful-
lowing freight rates on the Gthiinst:—Grain lo
New York, per 100 1bs. - 80 cems Baltiinore 29¢,,
Pnilagelphin 28c¢, Boston 3jc. ;on fourth (.l'lSS
freight to New York 33c¢, bull.unox(, 34c., Phi-
Indelphin-33c., Boston 4100.

Thesz rates take
elicct limmedintely. - Agents

have Dbeen in-

_structed to make no rebute whatever.

~The total decline in' the five business days
of the beginning of the month in'the value of

~the “active stocks” on the New York Stoek

Exchange was $18,000,000, or, as the Hartfurd
Courant puts it, $200 cvery time: the clock
Twelve of the
leading stocks show a shrinkage of $185,000,000
from the highest point of last year's quotations
to the lowest point of this year,

—Valuation of lumber and other property
chipped to the United States during the quarter
ending March 31st, 1877, as- authenticaled at
the Ottawa Consulate :—Sawn lumber, 3,116,
556 fect, $32,870.77 ; other classes of woods and
manuf lclmcs of w ocd $8,908.56; raw furs,
free, $1,760 ; plumbugo, crude, frcc, $1,870.34 ;
Tnmber cuttmg machinery, 5400 horses, § Zo,
miscellaneons

articles, fres, $832.50., Total, s47,721.17, Mer-

ichandise in transit through the United States

to’ Mauitoba, $206.68:: Total for the quarter,
On ‘April 5th- transit certificates
were \issued for merchandise through the
United States to Mnmtohﬂ. to the valuntion of
S8, 14945, .

— The_Newfoundland seal. ﬁshexy has been
quite successful 8o far.” A number of vessels
are yet to be heard from.  The following are
the arvivals with cargoes to 10th inst: Neptune,
40,000; [’unthcr 20,000 Arctlc, 24,000 ; Green-
lnnd 29,000 ;- Bear, 710,000 5 Loopmd 6,000 ;
Kite, 14, 00(), Numol 1.),000 Protens, 1b 000 ;
Aurora, 14,000, k

— Meossrs. Al)mlmm Hodgson - & Sons ‘wish
us to state ‘that Axthur Umdc is no longer in

— The Gardiner mines nt Sydney, N.S,, were
sold this week by the Sheritl' for $41,250 to the
Bank of Montreal. .|
e='A practical’ London ‘mmmgcr is ‘making
arrangements for gratuitonsly insuring the lives
of “his andience.. Thus evéry visitor to his

- place of amusement, can’ enjoy the piay, with

the reflection | that “in case’ the'pluce buras
down or he or she goes up, the legal heirs of
the defunct will receive, the sum of $50,000 1

— The. steamer Othello left. New York on
Satmduy for bouummpton wllh o shipmeunt of
live stock. "A New York paper:considers this

‘shipinent lmpolmnt from its bcm" exclusively

o Canedinn -enferprise,; -und ‘as 'developing the

. fact that the Blue Grass lands of Kentucky and
’_l‘cx_lnessec, and’ the' rich rolling prairics of the
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West are not destined to monopiolize the foreign
trade bereafter, At least in-beef cattle. The
shipment in question is made by the Messrs.
Spiers Brothers of - Gueiph, Ontario, Canada,
and consists of ninefeen head of beef cattle, and
24 head of horses. . .

_Lire-Insurance MANAGEMENT.—~Sheppard Ho-
mans, the Life-Insurance Actuney, suggests, in
a communication to the New York Z%mes, that
“the nuditing of the accounts of insurance com-
panics by professional auditors or accouutants,
as is dene in’ Great Britain by nearly all corpo-
rations that mike public statements, wonld do
much to restore public confidence and prevent
mismanagement. In Bigland the professional
auditors or accountants are, ns a rule, men of
skill and a keen sense of personal amd profes~
sional honor.. We fear, however, that if Mr.
Homaas’ suggestion were widely adopted, the
question would soon have to be raised in this
more “enterprising country, “Who will nudit
the auditors?” -

—An action {3 pending before the London
Ont., assizes in thecuse of n merchant named
MeCarville and the Com:mercial, Union [nsur-
ance. Company, to recover $,4000, the amount
of & policy on astock of dry goods damaged
and destroyed. by fire in June last.. The de-
fence is thut McCarville was guilty -of negli-
gence, that proof was not furnished within the
time gpecified, and that the plaintifl’s aflidavit
‘was “uot ‘appeaded - according to- the: terms.
The defendants announce . their intention to
contest the claim on ull the techuical points.

Mr. - Justice - Patterson decided in favour of the

plaintift-for fifty. cents on the dollar of - the
original cost ofthe - stock” burnt in June lust,
namely, $3,123 with interest, Tlie Company
intend appaaling the case to the Supreme Court
on’ the grouud that the local endetment, under.
whieh  the "awa-d wa3s made,. is beyond the
jurisdiction of the local authorities. ‘

New -Yori's Strucere, ror Existesce.—The
City of New: York is mow stfuggling to main-
{ain its commercial supremacy against va-ious
and most: adverse influences. The linancial
policy: of the Government, the. destruction of
foreign commerce, and: the sharp, competition
of railroads for internal trade, have ail operated
to diminish her relative importance. Ifto these
be ndded the weakening of her banking institu-
tiong, by permitting such excessive taxation as
will drive them out of the business or deprive
them of the strength - and stability which are
required to ‘command the counfidence of the
country at large, the most important blow will
then be strock . at her prosperity. - Without
those guarantees which strong institutions can
give, .money “will concentrate elsewhere, aund
with its, departure -all other. property  which
derives - from .teade its power ‘to. support the
revenues of the State will us rapidly deteriorate,
Tlie banks in New York Cily do not ask special
consideration for themselves, . They only seek,

) and will be compelled to contend toithe: very
utmost, for that vqual justicé whicli so large an
interest as theirs in the State must eventually
secure, and which cannot be withheld without
- general destraction. . These remarks. have also
some application nearer home. L
CRATLWAY Divipgixns.—The dividends deelared

or the Inst half-year by the railways of the United
Kingdom and: their_nccounts which have: been

made public, are considered by thie Loudon

Pimes to e, on the whole, quite satisfuctory.
The decrease in the dividends, taking all the
roads together, is light., The greatest loss is
in the North Eastern, down 13, and Great
Northern, down 1 per cent. ; but these are
engaged in the coal and ivon’ traftic, which has
suffered more by the hard times than any other
branch of the transportation business. Except-
ing these, and (he Midland, which pays § of |
pet ceat. less, the English raifronds have paid
quite as well as in e fiest half of 1876, or in
1875.° The FYmes does not think that railwnys
will again be worked as cheaply in Great
Britaiu as in the past. With all the reductions,
wages remain higher than before the inflation,
and the increasing requirements as to efficiency
makes greater expenses necessary.,

Tu Mutvan Lire—~The annual report of this

" company will ‘be found in another page. It

will observed that; notwithstanding the difter-
ences with the late manager, the principal
members of the old board of directors have been
again elected, with the exception of Mr. C. R,
Murray, who has . meantime been appointed
to the management of the Exchange Bank in
this city; while John Turner, of Toronto, D.
McKenzie, Sarnia, and J. M. Buchan, M.A,

Hnmilton, have been added to the board. The

new management with such an array of names
should surely place the ultimate success of the
Mutual Life beyond a doubt. We see no refer-
ence, however, to the unsettled claims of 56,200
as shown in the Government returns.

LINEN THREADS AT THE CENTENNIAL
All ‘who take an interest  in the prosperily
and fame of American industry will be gratified
by the following. cncomium. passed by onc of
the Frenchh Commissioners to the Ceniennial
Exhibition, on the work (which he finds unap-
prouchable in some respeets, unexcelled in all)
of the Barbour Flax Spinning Cowpany, whose
exlensive mills, admirably adupted not only for
perfection of workmanship but also for the
health and comfort of the worker, are at Pater-
son, N.J., and whose offices are with Messrs.
Barbour Brothers at 134 Church sirect, New
York: B
[ Transiation . from-the Reports for the French
‘ Government.} .
Mrssrs. Di MoxrANviLLE axv T, Stersugiy :

Gentlemen—You request of me information
concerning those ‘products whose -techuical
wvilue merits to_be signalized in your work of
reports to our Guvernment. .
.On examining the threuds and yarns exhibited
by Messrs.  Buarbour Brothers of New York, the
reduction of our exports in those fabries is
explained to me. The perfection in the reguin-
vity of their threadstis unapproachable, in
wintever color they may be dyed.

The raw materinl used by them is the best
European flax, and even in those colors: in
which the chemical nature of the coloring
matter often  deteriorates the textile fibre, I
have found an éxtreme resistance of icansion,
We. do not mike. a rbetter article either in
Ireland or in Scotland, or in Frince.

Please to receive my sincere, &¢,

(Signed,).. Louts Cuaten,

Member of the French Commission, Philadel-
phia Exhibition: . B

The name of Barbowr isso well known in

~ the Canadian market that the above testimonial

will he of interest to our readers.

;graph Company: The new board of this Com

SPECIAL BOARDS OF TRADE.

'l.‘hc stationers and paper manufacturers of the
United States- have. organized among them-:
selves o board of trade, to which are referred all
cases of bankraptey in which the business is
concerned, s well as other matters pertnining
to such abody, - Their deliberations and deci-
sions receive unusual publicity, and it js doubt-
Iess to their energetic mode of proceeding that
the body is indebted for the ‘extraordinary suc-
cess it has met with since its inceptionlast year,
particularly in the weeding out of incapables
and rogues in the trade, and frequently com-.
pelling a higher percentage in cases of proposed
compromise. A Iate prominent.ense acted on
by the board was that of \V. B. Keen, Cook &
Co,, of Chicago, who tried to effect a compro-
mise with their creditors at o moderate percen-
tage. The mattee was brought up before the
Stationers' Board of Trnde, New York, the
result of which was a settiement at 100 cents
on the dollar, as follows: :

Twenty-five cents cash, within ten days from
March 9, 1877 ; twenty-hive cents in six months
from Mareh 9,1877, without interest ; twenty-tive
cents in cighteen months from Marchi (19,1877,
withotit interest; twenty-five centg in tweuty-
four months from March 9, 1877, without inter-
est; aod nlso agrecing to certain: conditions
which are named below. This proposition,
changed at the suggestion of the committee, so
that claims under one hundred dolines shall be
paid, twenty-live conts cash, and' balanee in six
months, was fully discussed and finally adopted
Ly & large majority of the creditors represented.

To secure the })nymcut of the notes given in
settlement, and the tulfilment of the conditions,
Mesgars. Keen, Cook & Co. are. to execute an
ngreement, by which they transfer io your.com- ..
mittee all their property, both renland personal,
upon; their failure either to pay any of the notes-
or fulfill the conditions. aeiE

The ngreement is substantially ‘as!follows :
That & new firm: small be formed, comprising
Messrs. W. B, Keen, B. H. Keen; and W. B,
Keen, Jv. ; that their store expeénses shall not ex-
ceed $25,000 per annum ; that their personnl ex-
penses, in the aggregate, shall- not exceed $12,-
000 per annum ;. that their stock shall be kept
fully insured’; that they shall let no judgents
be taken by default against: them, nnd shall
notify the commitiee of any suit commenced for
any amount above $500 ; that they shall file.in .
this oflice, for the information of creditors, o
full statement of their nfluirs every six mondls,
and a detlailed copy of ' their.inventory once o
year until ‘the elaitns. extended shall bo puid;
and the committee are to have-nccess to . their
books for examination whenever they deem
necessary. ’ . o

This settlemeni having been accepted by a .
large majority of the creditors, and.to be com-
pleted without expense:to the latter, it is desir-
able that it sh-uld be ratified at the meeting in-
Chicagn on March 9. For-this purpose. credi-
tars in this city are respeetfolly requesied to
prove their debts and sign ‘power of -atlorney
when called upon by the representative of this
board, and those out of town whose clrims are
over {ifty dollars are requested to send proof of
debt and power of altoruey to me by return
mail. :

Cuas. H, Histes, Seerelary.

;Tlxe chiairman of the Dircet Unitcd States
Cable Company telegraphs as follows, from

London, England, dated 9tk April, to Thomas . o

Swinyard, Managing Director, Dominion Tele-

pany has had its fivst meeting to-day, and unani :
mously, decided to inform’you that there is no.
intention whatever of amalgamnation ,\}'ith‘t\ie
Anglo Company. The.agreements with your
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Compnny will be scrupilously -adhered to,and
this Compuny will continue to maintuin its in-
dependence. ‘ S

STUCK AND MONEY MARKET.

" the past week, with & continned tendency to-
wards higher prices, but investors' ideas are so
‘set at low figures, that it is probable they will
‘not follow up much longer, but leave the Bulls
and Bears to fight it out. Money coutinues very
_abundant, but’ Banks exercise great cnution in
making loans, so “that the bulk of specul-
ative loans are negociated between brokers,:
at rates ranging from “flat” to 5 per cent.
Bank of Montreal was reported last week a3
slio“jing symptoms of a reaction; this set in on
TFriday when the stock- sold .down to 169}, but
‘at once recovered and started, upward, with
renewed vigor, receiving no cheek (i1l 1754 was
marked. ‘At this price holders began to realize

being principal buyers; the following duy how-
ever,” botl)’ parties 'secem’ to have repented,
and- the “ Shorts,” - sold out again at 172},
(aloss of about 1} p..c.) the Bulls tnking al}
that was offered, and apparently wanting more,
ag the price subsequently ran up to 174. The
Bull party is said to be a very strong one,
and they name 180 as the-point to be reached.
.- Investors,  however, will do well to " remember,
that it is o speculative movement and that they
must weigh merits alone.. The general market

but- firm. . Jacques - Cartier  touched 36, but

© closes easier about;34. . Merchants was jumped
" to 80, hammered to 75, and on a great searcity
;_,.bf}st.nék,‘ hardened again to .76 to 77, Commerce
- holds very firm,'and ‘but little stock on the
" matket. The. Bulls on'this stock are chicfly
« Toronto men,” who look for a rise, when the
‘shorts have to cover their # seller 60 days” con-
" tracts. - Montreal Telegraph, on the ‘agencies of
~ the shorts, sold from 1054 up to 1154, reacted to

demand toborrow stock by :* Bears,”

‘. A.D. G6odwin, United States. Vice-Consiil
“and member of the firm of Quill & Goodiin,
- ship-brokers, St, John, N.B,, left for Providence,
.R.I; on the 20th of Marcl; to wind up the affairs

of Warner, Goodwin & Go. On the 27th of March

at St.. John, Uit he had completed his business
“and bad majled to him $5,000, and wounld be at

"covered to'beill in Boston. - The “Hub” appears

“:“Warner left for Boston immediately. ' Goodwin
is'supposed:to;have $13,000 in h1s.possession.
Cd.\;xfrion(fs;xe.;-Tiint imp of darkness who pre-

- withad uncompromising spirit of mischief, made
.. dréndful” havoe last week of our editorial on

. of our concluding sentences : ins, after, carefl
‘proof-reading, framed by him so as to be highly
<’ coniradictsry of ‘the spirit of: our artiele.: Tt
should have réad thus: . “In ‘eases ‘where insol-
‘venis linve shown-dishonesty; or have rendered

_T“e stock market has been very excited for

and sold the market down to 173, the * Bears,”

~ance he bas in the ward where he lives.

7 works with Bank of *Montreal. - Toronto is dull ) “cannot tor often repeat-that splerdid saying,

112, and closes. firmer nbout 115, with a_leavy

he telegraphed 'Gen. Warner,” American Consul _
-+ home in.a few days. Nothing bad been: heard,
- from him until the 9th inst. when he was dis-

“Jately to-'be a favorite: with runaways;  Gen.’

‘meanness.
sides over the ink depaitment of our office, filled

% Compromising?, " The typieal development

“ themselves ‘open to, suspicion of it, their. credi-

tors would find it in theiv own interest, in ithe
long run, to insist on the estate being wound
up, nnd refuse all offers from the insolvent him-
self. The same course ought to be pursued as

rigidly  in -cases “where reckless personal ex--
travegance has been the main cause of failuve -

Several cases of this kind have been unpleasant-
ly prominent- lately. If retail merchants in
good standing wonld insist on their views on
his question most strongly ou every occasion
to the wholesale houses with whom they do
business, they would exert a most beneficial in-
fluence, and assist in puttiug an’ end to what is
really a ‘slur’.on our trade relations with each
other.” : LK ¢

OrFice SEEKERS.—~A man who cannot get o
living unless h ¢ has been mained in the service

" of his country, or touched by the finger of dis-

ease, without holding office is not fit to hold
oftice. ~ A professional oflice-secker is one of the
meanest and lowest and basest of human beings,

- A little higher than the lower animals, and &
little lower than man, - There is no earthly of
heavenly independence—uot a particle, A suc-

‘cessful office-seeker is. like the centre of the

earth ; he weighs nothing himself and draws all
things townrd the officc he seeks.
temper. You: cannot offend him ; you eannot
insnlt hrm. Shut the door in his face, and so far
as he'is concerned, it is left wide open, and he
is standing on the threshold with a smile, ex-
tending the hand of welcome. IHe crawls and
he cringes, and ‘he flatters, and he lies and he
swaggers, and he brags, and tells: of the in{l‘lrl-

¢

#QOffice should seck the man, not man the office.”

"If you lengthen the term of office, it will be so

long :between meals that he will-have ‘to do
something - else :or starve—~Chicago Orator.

. Insorance Deocision,—The Supreme Court of
:the Siate of Iown, at its recent session, rendered
a decision which is very important to'insurance:

companies s well ag,policy-holders; relating
to' the liability. of principals for the acts of

_agents. ; Joseph' .Warner; of  Chicago, directed:
‘an insurance-agency .to make out 8 policy of

insursnce on a_graiu-warchouse, but said be

could not pay the premium  just at. that time..:
The agent.replied that the rules of his’ com--
‘panies " required - prepayment,- and :prohibited.

agents from waiving the ruleexceptin. writing.
This was not dobe, and the agent made o policy
in. the: Hartford. Insurance Company,
subsequently: informed, Warner that he had
made a policy, but did not state what company
it was in, nor did Mr.  Warner know until - liis
warehouse burned, which wag soon after, "Mr.
Warner bhad not gnid the premium at the time
of the fire, nor'did he' afterward pay it ; neither
was the loss reported to the company.””

Court “held : that: the  proviso in :the - policy,
‘giving the agent. power to waive the rate'in
writing; implied a power to do so verbally, and

the company were -therefore: liable for the acts

of the agent. v
: ~—Ithas gone beyond economy and passed into
Men who can afford to spend money
now hachor their dollars with a miser’s cupid-
ity.. “They ery economy :as an excellent excuse
for their action. ‘It is time- for enterprisc to.be
shown,. for, public spirit and liberality. The
times are not half so, bad ‘now. . as they: are
cracked up: to- being. There.is” business for
those who seek it, and profit, too, for those who
~know  how to - manage . an enterprise. . But
nothing will sell itself.” Everything . these days
requives to be evergetically pushed.  The ways
of trade have altogether changed of latc years,
‘and the man'who does not advertise .will’ sdon
IJJ‘E: outlin the cold —ANotions and’ Fancy (Yoods

COId SR A DT

He has no',

‘resources; there is a hope t
- try: will soon again be heard throughout. the

and "

; Action .
“was. brought to: recover on the ‘policy. The.

. THE PRODUCTIOY OF

TRADE AT NE W YORK.

A New York _commercial journal reviews the
financial and commercial situation in the States
as follows : - The state of trade is still without
appreciable improvement, and the feeling in
commercial and financial circles cannot be said -
to: be ;nltogether cheerful. - Productive ontor.
prises, with_limited exceptions, are not prospe-
rous, for the principal reason that many of the
products ot labor and capital combined do not
return o fair profit on the investments, and so
widespread is. the practice of economy among
the people that the exchanges have beeome
greatly circumscribed, notwitlistnuding the iow
prices for: the chief necessaries of subsistence.
Judicious economy is at all times desirable, but
there i3 reason to believe that it has been car-
ried to extremes,  There is no.inconsiderable
amount of enforced economy among the labor-
ing clusses out of employment, which, as a
matter of course, unfuvorably affeets nearly
all kinds of business, and then again there is
also a false cconomy which is much more in-
jurious_to trade—for a reduction in expenscs
which impanirs efficiency, or whicl increases
the unavoidable risks to which ' all business
men are exprsed cannot be ealled true econ-
omy. Ifitwas indnigeuce in debts and luxn-
ries that helped bring on the illness from which
we have suffered, the: present rule of prudence
is surely proof of an improved state of things.
That isjust what is meant by the decrease of
our imports. Aad as our export trade at the
smne time -makes . good head-way, it would
tend . to show. that, “instead of going  deeper
into sullering, we areat last coming safely ont
of it. A inspeciion of the markets of the
country - shows. plainly - that over-production
no longer obstrucis commercial movements.
Consumption. and - exportation have so far
overtaken: the  production of the. fields, :the
frctories, and the workshops, that there is no

~longer a heavy surplus of: commodities haunging

like an'incubus, over the markets. Yet conli-

“dence has not been sufliciently. restored to start

up fresh enterprises necessary to furnish employ- |
ment to idle labor, and:thus impel money- into
active circulation, to- fractify "and carich the
arteries of commerce and industey. . But with
o prospect of the satisfoctory setilement of the
vexed. Southern question, and with matchless
fiat the hwim of indus-

country. - The period is rearly at hand for a

_resumption: of inland anvigation, which it is

expected will enliven trade, and.. none will
rejoice over. it more:- . than -the long-waiting
ship-owners, who have. been. made’, to feel
the protracted. depression” more- keenly than
ever. before; There has been an uncommon
concentration of tonnage at this and the other
principal ports during the last week or two and
though freights were rarely if ever so low, it is
exceedingly - dificult to find  employment for
ships. that will” even mcet current’ expenses.
There has been no unusual fluctuation in values,
and though  trade is 'slow the' leading staples,
both of home and ‘forcign origin, have had a
steady ‘support; - breadstoffs closing docidely
higher. Money ‘continues abnpdani, anu the

‘rates unaltered,  Digerimination-‘in. regard to

credit-is still the rule witlh'Ienders, and although
thie supply of capital is excessive and rates low,
the borrower must be in n position to offer some-
thing substantial in -the way " of ‘undoubted
credit or. langible sceurity 1o “avail himself of
the best terms. Rates are practically unaltered
and still range from 4 to 6 per ‘cent.. for busi-
ness - paper, accordiug ‘to guality “and ‘other
consideratious which govern such ncgotiations,
and 2 to 4 per cent, on - call, the inside rate. on

‘Grovernment' col lateral,

AMERICAN PIG
RON. © o

The anniial report of the American [ron and

.Steel. Associntion: contains: carefully prepared

tables showing ‘the  production of pig ‘iron in

iihis. counlry”last ‘year.  From the report we.

R
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he following facts, which ywill be found
%lf‘c?;:t(}x-cst i0: theg trade. They ' are cm:eful
estimates; -and will-not vary .materially from
the actusl resulis- of”the year's work : The
entire product of -the: country for 1375 was
2 966,581 tons. . For 1876 there wns o considera-
ble decrease, the product being but 2,050,000
tons. The falling  off .was a general  one
outside of Peunsylvanin. New . Eugiand pro-
duced but 18,000 tons, one-half the product of
the previous year. In New York there was a
falling oft of one-third, and in Ohio nearly ten
ser cont., and the Michigan product declined
penrly one-fourth. \’iz'gmm..produged but 6,000
tons, against 30,000 tons in 1875, and New
Jersey decreased her products one-half. Only
five States’ increased their  product, Penn-
sylvanin, which added to her 960,884 tons of
1575, making it 989,000 in 1876, almost half of
the entire product of the nation ; Alabama and
Texas, West Virginia, Missouri and Illinois also
increased their production:  Obio ranks next to
Pennsylvania in this industry, turning out 383,-
000 toms this year. 1t will be interesting to
note the consnmption of iron ‘last year, in
counection with its -manufacture, as shown
by ‘the estimates of the stocks on  hand
December 31, 1875, and December . 31,
1876, On the first- named - dnte the stock on

hand was 760,908 tons, and at the close of 1876 .

but 660,000 tons.  Bxcept West Virginia, whose
stock showed an increase of but 1,600 tons,
Pennsylvania -is the only State which has not
reduced its stock.. In Pennsylvania the stock
was 275,600 tons December 31, 1876, as com-
All the
olher States have produced less than they have
sold, and even -the overproduction of Penn-
sylvania is not. great cnough to keep the
national stock up to the level of the previous
year, Ttis practically: certain, then, that the
trade’ starts into 1877 with a stock of 100,000
tons smaller. than “that with which it entered
1876, and with a prospective demand betler
than that of .a yearago. This is. an improved
outlook,- and. encourages producers of pig iron
to  look ‘more . hopefully -for the “goud -time

coming."—Liz.

. 'HEAYY SALARIES.

The New York correspondent of a weslern
Journal writes ‘as"follows respeciing beavy

salaries :—Take a walk with me any day in the’

centres of the financial, insurance, commercial,
and manufacturing interests, and I could poiut
out n score or two of men whose salaries are’
over $50,000, many, more who receive over $25-
000 per year, and hundreds whose income {rom
salury nlone runs from $5,000 to $20,000. Not
by any means does ‘the remuneration depend
upon educational advantages. ' On the contrary,
some of the highest-priced officials are self-made
men’ with good -common, - ¥ cart-horse sense.”
Away up town is the Superintendent of a lavge
sugar-refinery. whose salary-is $50,000 per year.
Many. years ago he-came here .o poor German
sugar-refiner; and worked:for day's wages. He
was fertile in genius, experimented a great deal,
and made valuable ‘discoveries.in tihe refinery
process, He'was rapidly promoted in salary
and position, and, when he recéived .and was

.about 1o accept a salary of $25,000 from a rival
. refinery he was offered” $50,000 'to remain.  In
.the ‘brewery: interests 1 recall persons whose

salaries run away.up into the thousands. Two
managers of large breweries in ‘this city and
neighborhood .are’ pnid. $25,000 each; five -are
paid $15,600 each, and: seven receive $10,000
per year, - Many. of our railroad oflicials receive
brincely snlaries,. Jeweltt, Receiver of the Erie,
gets, $50,000; Toucey, Superintendeatof’ the
New York Ceutral & Hudsou River Railroad, it
is snid, receives $20,000 ; the General Manager
,‘)f,\l[e Pennsylvania Railvoad is eredited with ve-
celving $75,0005 the “ head man” of the New

- York & Boston is paid $35,000, while few Gene-
ral Managers of leanding Iustern roads receive
less than 520,000, : - The bank Presidents réceive | -

© enormous sims. AL least six; receive 350,000 .

per year cach ; nine range from $25,000 to $30,~

+U00, and .2 number. get trom $10,000 to $15,000,

‘Toml consumption of foi‘eign in 1876,

The 'same is true of the steamship .interests, a
larg e number of the higher oflicials pocketing all
the way from $10,000 to $30,000 per year for their
services to the corporations they represent.  Life
and fire insurance furnishes o field for great ex-
pectations on the part of those who aspire to be-
come Presidents and Secretaries of companies.

- The Companies have always been shy of exposing

the sums Ynid their ehief officials, “Fortunately
our Legislature took the matter into considera-
tion, and forced the leading Companics to give
the ‘information desired. Ilighteen companics
responded very reluctantly. Three Presidents
received $30,000 or over per year, three $15,000
or over, three $12,000, and the balance run from
$3,000 to $11,867. Mr, ITyde, of the Equitable
Life, has had a “rich placer” since 1859, when
he began at $1,000. 1In the past cighteen years
he has received $485,905.

SUGAR AND MOLASSES CROPS OF 1876.

The serious deficiency in the crop of - Cane
Sugar for 1876, estimated for all the producing
countries at about 200,000 tons less than the
yield of 1875, resulted in the decreased import-
ation of 70,519 tons at the ports of the United
States in 1876 as compnred with the import-
ation of 1875. This, says the Philadelphin Com-
mercial Ligty very considerable decline in the
supply carried with it a higher range of prices,
the avernge of vulues for the past yenr being
nearly lialf' & cent per pound above the average

for 1875, and this was in turn nccompanied by -

o diminished consumption. During the first
months of the year under review, the deficiency

“in the Cane Sugar crop caused but little uneasi-

ness in the consuming countries, as the large
incrense in the European Beet Sugar yield for
1875-176, say 171,738 tons in excess of the pre-
vious stnson, nearly offset thie decline in the
Cane Sugar erop; but later on the rapid and
large shrinkage in the estimates of the: Beet
crop of 18T¢-77. imparted an extraordinary
stimulus both to'the Ruropeanand United States
demand, and the greater part of the advance
noted in prices on this .side of the water oc-
curred during the: Iast six montbs.of the year.
The imports of foreign sugar into. the United
States (exclusive of the States of the Pacific)
for the year ending:December 31, 1876, were
592,153 tons, against receipts in 1875 of $62,672
tons, a decrease of 70,519 tons, or 10.64 per
cent., and the consumption of sugar of foreign
origin in 1876 (deducting exports of refined as
well as raw) was 561,369 tons, against a con-
sumption in 1875 of 621,852 tons, being n de-~
crease in the consumption of 1876 of (0,483
tons, or 9.72 per cent, . The deliveries then for
1874, including that tnken by refiners and afte
manipulation shipped to foreign couuntries, ex
ceeded the 1otal receipts of the year by 1 7
tons, leaving the stockiat all the ports 1st inst.
25,277 tons, against a'stock January 1, 1876, of
46,814 tons, n_decrease of 21,537 tous, or 46.05
yer cent. " o

The following table shows the receipts and
consumption of molusses in the United States
for the year ending December 31 : .
Hhds., Tes. Blls.
271,589 22,501 4,913

Total receipts. e srmenusee
Add stock atall the ports

January 1,1876........0. 5,771 ... .

Total supply.ceceireesnoanes 17 277,360 - 22,501 4,913
Deduct exports and ship-

ments inland to Cunada

in 1878 ieesccorererenisnnnnss 8,206 857 1,442

269,154 31,644 3,471
Deduct stock at - all the _
ports'January 1, 1877... 3,045 o aeriess

Totgl * consumption - of

foreign in-1876..v....50. 266,109 21,644 3,471
allons.

as above....
Total consumption of foreign in

... 36,459,504
5 46,418,734

Decrease it 1876 vummmssvives oones +.9,049,230

“Total consumption of foreign in 1876 36,459,504

‘and_saracen, in the order given. i
of Europe which produce, relatively speaking,

Add estimated crop of Lonis ian a,
Texas, &e., of 1875-76, the bulk of:-
which was distributed in 1874....... 12,350,000

Total consumption of eane molasses
in 1876......

Totul consumption in 1875 58,608,734

Decrense in 1876...uvuvere...
~—U. 8. Eeonomist.

EURQPEAN AGRICULTURE.

Itmay be remembered that in pursuance of & -

resolution passed by the International Congress
of the Hague in 1869, and confirmed in 1872 at the
St. Petersburg Congress, Frauce was charged
with the task of drawing up a return of the
total production of cereals in Europe ~ The
work was confined to the statistical depart-
ment of the Ministry of Agriculture and Com-
merce, and the results of its long and' arduons
labors are now. made public. It appears that
the total cereal production of Burope amounts rt
present to an average of 7,816,000,000 of heeto-
litres per annum. Of this Russia alone furnishes.
584,000,000, or abont one-third of the whole;
Germany, - 270,000,000 ; France, 230,000,000 ;
and Austrin, 200,000,000, The cereal produce of
America is put down: at 559,000,000 of hecto-
litres. To understand-the full importance of
these figures it is necessury Lo make a few com-
parisons. Thus, while Ameriea, with n popula-
tions 040,000,000, produces 559,000,000 of heclo-
litres of cerenls, or ahout fourteen hectolitres
per- head, Burope, with a population of
297,000,000, produces only 1,816,000,000 of
hectolitres, or about gix hectolitres per head.
The following table gives the amonut of cereals
per inhabitant, produced by the various States
of Burope :

Hectolitres. IHectolitres.
Roumanin.. ...14.4 | Ireland..... 4.6
Denmark., 11.8 Turkey.. .G
Russia.. 8.1 | Finland 4.4
Prussin. 8.0 { Great Britain. 4.2
France...... G.9 | Saxony.. 3.8
Hungary.... 6 8| Servin 3.8
Bavaria...... G.5{ Hollan 3.2
Sweden..... . 5.5| Norway 3.1
German Duchies... 5.1} Greece. 31
Belgium,........ ..o 4.9 Italy..... 2.8
Spain... . 4.9 ) Portngal...... 2.8
Austrin . 4.71 Switzerland.. 2.1
Wurtemburg......... 4.7 : ‘

Now, as nccording to the most moderate esti-

mates, the avernge quantity of cercals neces-
sary for the consumption of every inhabitant'is
five and a half hectolitres per annum, it results
from the above rcturns that all those States
which come after the Geruian Duchies are ob-,
liged to have recourse to foreign importation,
In America three-fifths of the ¢ereals consist of
maize. In Europe oats predominnte; then
come whent and rye, and finally barley, muize,
The nations

the most whent, are Spain, Italy ‘and France;
those which furnish’ the most fye are Finland,
Switzerland and Germany; and those which
groduce the most barley, the -Scandinavian
States and Germany.

land, the Scandinavian countries, llungary
and North’ Germany.. Saracen is only of im-
portance in Holland and France. . Finally maize
takes the first rank in Roumania, Servia, and
Portugal. : B

WINE AND SPIRIT STATISTICS.
The quantities of wines and spirits remaining

eraenenenens 48,809,504

9,799,230

Oats predominale inTre-

:in the bonded warchouses of the United King-
dom on February 28, 1877, were as follows: "
Wines—8Spanish, , 6,872,788 . gallons ;- Portu-

guicse, 4,527,996 gallons; French, 1,159,655 gal- .

“lons; ‘other countrics, 994,060. gallons—a total -
Spirits.—Brandy,. 12,- .

of "13,554 499 gallons.

983,368 gallons; rum, 9,828,326 gallons..

At the corresponding dnte’of the two preced- -

ing years the quantities were : ,\Vincs.—b:pn.n—
ish—1876, 7,093,738 gallons, 1875, 7,376,747 gal -

lous ; Portuguese—1876, 4,442,771 gallons, 1815,
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4,333,373 gallons ; French—1876,1,128,410 gal--

lons, 1875, 1,178,516 gallons ;- other countries—
1876, 930,492 gallons, 1875, 888,744 gnllons.
“Totnls—1876, 13,595,411 gallons; 1875, 14,277,
380 gallons. Spirits,—Brandy--1876, 10,583,267
gallons, 1875,10,929,549 gallons.” Rum.—1876,
- 1,254,262 gallons, 1875, 6,008,391 gallons.
The stock in store at Londuen, St. Katherines,
and Victorin Docks, on Mareh 1, were: Brandy
-—2,330° puncheons, 5,195. hogshoads, 28,237
quarter casks, against 1,531 puncheons, 61,008
hogsheads, 24,971 quarter: casks; at same’ date
in1876—an increase cqual to 3,654 puncheons,
Port—15,384 pipes, 7,640 hogsheads 4,001 auarier
casks, ngninst 15,544 pipes, 7,648 hogsheads, 5,-
169 quarter casks, at corresponding date of pre-
ceding year——a- decrease equal to 456 pipes.
Sherry—12,475 buts, 14,369 hogsheads, 12,192
- quarter casks, against 14,821  butts, 15,731
‘hogsheads, 14,651 quarter casks at same date
in ~1876—na  decrease . cqual ~to - 3,141 butts.
French—358 pipes, 8,235 hogsheads,386 quarter
casks, against 422 pipes, 7,472 hogsheads, G17
quarter casks at like date last’ year—an in-
.‘crease equal to 260 pipes.

Soroson - Axp Lire Issurance.—There are

guite a number of Mark Tapleys among our,

translineal cousins if we may judge from the
facetious way in which ' they treat the subject
of Life Insurance, which surcly is, in its present
agpect in the United States, n matier rather for
tears than laughter. The following is 2 speci-
men: |
#QOne. day, just after. King Solomon had
written'a column of ‘solid nonpareil wise and
moral proverbs, le touk his eidest son by the
elbow, :led’ him ‘down . the ‘back stairs of the
palace, through the back’ yard, l)ust the wood-
- shéd, out into the ailey, backed him, up behind
Ahitophel's wood-pile, looked warily. around to
see that no one was: listening, and whispered
intu the young maw’s ear, “my son,a little
office in'a 'spread-eagic life-insurance company
- i better. than a ‘cart-load of preferred. stock in
.the Ophir mines.” And .then’ the monarch
‘threw his head on_one side, drew in his chin,
shut one eye, and gazed at his offspring in
silence.; . Three " years afterward, when the
Great, Hebraic. Consolidated " Stormy "Jordan

‘Life' Assurance Company, of which that intelli-:

gent young Prince was:@President, went into

bankruptey; the young mau was able to let his’

-father, whe was a little short at the time, have

275,000 shekels for minety . days, on his simple.

note of hand.” . :
"/ FIRE RECORD. ‘
Port Nelson, Aprh 4.-"The grain warchouse
‘of Mr. Hugl' Cotter; containing about five
thousand bushels of grain; was totally constimn-
ed by fire. 'Insurance, on. grain unknown.
- Warehouse insared in the Victoriz Mutual.

. Jarvie, Apiil 4—Fire broke out in Elmer &'
" Burts'" carringe: works, completely. destroying
them, and damaging the adjoining hotel and -

‘dwelling on either side. ' The, total loss on all
+ ;the buildings' is $3,000; nearly covered by insur-
ance, ! N . B o .
. Seaforth, April: 4.—Fire broke out in Thos.

- Stephens’ new hotel.. - Dumnge about two hun-

““'dred dollars, principally by smoke and water. .

. Belleville,. Ont., .April 5.--Fire occurred in
-“house ocenpied by James Bain, West Belleville;
- loss, $200 ; no insurance. : [

Port Nelson; Ont.,. April 5.—The losses by the :

" tire'on the. 4t inst. are as follows :—On" wheat

ccowned by Messrs.. W. & J. Spink, Duflin’s
. .-Creek, nearly: $6,000, supposed to-be nearly’

scovered by insurance; wheat'and barley owned
LBy Mrs H. Cotter, -abont’ $2,000 ;- on building,
&c., 54,000, partly. covered by insurance.
CUrNapanee, April 5.—The steamer ¢ Norfolk,”
cUlying at Lane’s wharf, wis'discovered.in flumes
and was burned-down:to- the guards.
owneid by Capt. Collier, of Artoburgh; and in-

' “sured; for: 84,000 in"the Stndacona, which will ;
- hardly cover the loss.  The origin of' the.firc is

: ‘A mystery. o

cendinry. L . )
' Brantford, April'11.-=A fire in ‘the Walerous

.partially insured.
s different parts ‘of the village, from the flying
ccinders, L ; :

-contents,
cand farm implements. ” Loss $2000.
~the Bay of Quinté Mupunl for 8700,

She was ¢

“Gheapside, Ont.,, April 6.—Residence of Mr.
James Evans destroyed by fire. Loss, $300 ; in-
ured for $3500.

Halifux, April 6. A barn near the North West
Arm, rented by Mr. Jones, ;\[.P.,'bul‘ucd, with
contents,. consisting of bay, sleighs and car-
riages. s K

Plantagenet, April 6.—FHouse of Lounis Char-
Bonean burned. : Insured in Provincinl for

- $600 on house and in. the Beaver l'pr $200 on

furniture. .
Quebee,” April T.—A large wooden dwelling
house, owned aund oceupied by Mr. Pellerier,: at
St. Joseph de Levis, was burned.down. Insured
in the lsolated Risk Insurance Company for
$8000; and bis furniture for $500 in the Ottawa

. Agricultural Company.

Humilten April 9.~Fire in ‘stable nsed by
Jacob Cerf; building and contents entirely
destroyed, including two horses and a waggon
load of jewellery, &e., valued at $1,;500. - -

Whitby, April 11.—~Dwelling of W. O'Dono-
van: entirely destroyed. Total loss, incinding
building and contents, is between. 38,000 and
$9,000, msured as follows; Provincial on house
32,000 ; Western on contents $2,000 ;. National
on contents $1,000. .

Halitax, Apri} 11.—Fire at. Amlicrst destroyed
Smith's corner store, MeLaughlin’s house, shop
and photographic suloon. :

Clifton, April 11.— The south-east corner’ of
the Custom Humse Bloek was discovered on
fire; and the whole block  was shortly in

finmes ; it was a three-story building, and was

oceupicd by Pierce Hownrd & Co., bunkers,
&e.; Dominion Telegraph Co. ; H,-Preston, cns-
toms broker; Bailey: & ‘Bunting, sugar mer-
chants ; R Low, grocer; A.- G. Hill, Police
Magistrate ; Oddfellows and; Jree Mnsons’
Lodges, and other offices the -upper part’ of
the buitding ‘was gccupied by H't M. Customs.

The five gained so rapidly that it prevented the.
- saving-of books, furniture, &e.; origin. of . the

fire unknowt,
- “Collingwood, 'Ajii’il 11.—Fire - broke -out in

" the brewery lately rin by Mr. A, Cameron, The

It is said to Le-insured

building. was burned.
Supyosed to be the work of an in-

for 51,500,

moulding and pattern-shops was quickly extin-
guished ;loss not heavy. : i
Neweastle, Ont.; April 11.—A :fire ‘entirely
consumed the marble works' of J.. McDonald ;
very little stock was saved ; loss about $2,000;
13 houses were ‘on fire: in

Picton, -April. 11.—Barns and stables of
John Lovell and G: G, Hallowell burned with
Fourteen head of cattle, two horses
Insured in

S@onvmeretal, .

MONTREAL GENERAL MARKETS..
E . MoxTrEAL 12th April, 1877,
- Trade generally. at the close of last week

~wasquite devoid of animation and butslittie
business was transacted, but’ during this week -

the almost ‘certain prospect. of .an immedinte

-opening 'of navigation, has tended: to brighten
“this' market and “induce purchusers 1to sup-

ply ' themselves more : liberally for " tlie’ open-

ing of the retail Spring trude. The fine weather

we have had bas told ‘more especially:on the

“dry goods’ trade: and-led.to some fuir repent
orders which;: however,’ have not- been. very.:

equnlly distributed. Remittances to. the penersl

“wholesale trade have slightly improved, though
The Fall

not yet by any means sutisﬁlctor\','.

wheat promises well aud. thongh ‘much too

cearly yet to venture.on any prophecies vegarvid-
ing the crops whiclican be viewed as reli

there is reason to hope that a bountiful harvest
may  be in’ store” for us; a: “ consummation

devoutly {o be wished,” under present -ciicum- -
stances.. S:me. disappointment is- felt here, as*

this .department.

able,

well as in the United States at the lack of that
improvement . in ‘the condition of Ameriean
teade generally so confidently looked for afier
the Presidential.election had “been settled, for
bad trade there re-acts always more or m-_-'s on
us, If they are favored ‘with a move than
average horvest it will, we trust do much 1o
amend the commereinl outlook. Mean time we
have some cnuse to congratulnte ourselves on
the ‘fact of a slight increase in the amount of
our imports at Montreal for the quarter, ending
31st Mareh, as contrasted with the s.‘\mequm'tcﬁ-
of last year, a result forescen by usin our re-
views of the principnl branehes of teade for
Inst yenr. The returns for this quarter are ;—

1876, 1877,
January........81,1
February....... 2,56
March 1,

$5,400.920 S5,
Increase..,......$39.516

We feel pretty conlident that this is one indea-
tion of a turn of the tide of prosperity and are
hopeful” that nothing will occur to prevent jis
flow throughout the rest ‘of the year. Failures
m all departments of trade, however, still con-
tinne unpleasantly abundant, 'and the weeding
out proe:ss £0 necessary to pive room for
growth 1o those whose pusition justilies it is
cvidently not yet completed. ~ 'I'he money mar-
ket continties devoid of change,

Asups.~Receipts fair.  Advices from Liver-
pool by cable are of a discouraging tenor, yet
prices here have ndvanced to $¢ 15 to $4.20 for
First Pots, and even 34.25 for very choice
taresi the market, however, is slightly casier
al the close. BSeconds scarce, at” $3.30, No
Thirds to be had. L earls—No receipts and no
sules ; any quotations would be purely nominal;
there isno demand. © The receipts of Ashes for
the year have been 2¢20 brls Pots: and 94 bils
Pearls. - The deliveries 1715 brls Pots and. 25
brls Penrls and the stock in store at sixo'clock
this evening was. 3520 brls' Pots and 841 brlsg
Pearls. e

Boors Axp Siors.—There is not much doing
now, except finishing up orders taken during
the winter.© Travellers are” not generally out
a3 yet on their second trips, but the sorting-up
trade seems likely to be'light, . Prices remain
without mmaterinl change.

DuuGs. axn Curmicans.—Not much change

to notein any direction. A moderate amount

of business is being donie and orders are coming
in pretty freely for shipment at opening of
navigation,. "In- this'-connection considerable
anxiety is’ felt- regarding ‘opening. of Lachine
canal as reports ave in' circulation that it will
be well on-to midile of- May, before water ean
be let in, | This will cause considerable incon-
venience if true—0ils—Turther reports from
Newfoundlaud, show a fair average Seal Fish-
ing and tlie -market here is quiet and without
change -in | Seal Oil. "~ Cod 0il is being offered
pretty frecly at 53 -, 10 55c. for A Inspected ”
in good round lots. Olive Oil, in sympathy with
Buglish market is » litile: ensier. . Uther Oils
without change.  Naval Stores—Turpentine is
rather-easier-in - New Yorls, but will .be com-
parntively higher liere’ until navigation. Tar

.and rosins are in: fuir demund, without_change

in prices. . LPaints are in good: demand at for-
mer quotations, . . .

Dity Goons.—The wholesale trade has been
kept well engaged during the current week by
the many. buyers who. have been in our city
doing the usual buying at  this season of the
year.:“Gash veceipts  continue to show a slight
improvement. - 'The retail’ trade report a brisk
trade, and the- generil aspects of both whole-
sale and retafl are cheering /-
~Furs  axpSking,—No change to. report in
We  repeat. previous quo-
tations i—Rat, Fall,  10c.. Lo l4c.;  Do.  Win-
ter, ‘13¢. “to 16c ;- Coon, 25¢, to  60¢.;- Fox,
Red, Tic. to £1.23.; Fox, Cross, 5200 to
$3.005 Marten, DPale, Tic. -to S1.00; Mink,
Westerin Canada, ' good colors,” $1.50 to $2.00;

“Mink, Eastern® Ganada, prime large $1.50 1o

$2.00; ‘Mink, Eastern Cunada,. prime small,

. 8L.00 -to '$1.50; .Otter, Dark, prime, $5.00 to
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$7.00;. Fisher, Dark, prime, $5.00 to S7.00;

Lynx, S1.25 'to $1.70; Beaver, Fall, clenn
pelt, per 1b,, S1.25 ta §1 50 ;" Do, Winter, clean

pelt, per Ib,,”$1.50 to $L.75 5 Bear, large prime,
$8.00 to 510..0 S

Fisit—No demand. We quote nominally :—
Herrings $5.50 to 5.75; Draft Salt Codfish held
AL §9 to $0.50 ; No. 1. Barrel-Cod, No. 1, $6.75;
No.2, $5.50 lo $5.75." Greenfish, lower; Draft
No. 1, $8; demand ‘slow, nothing scarcely
doing. L

Frouk—The. week ' just past has been one of
excited markets for breadsiufls, caused partly

by war news and advices from other markets, .

and partly by apprehension of scarcity here atl
the opening of navigation. - The advance on
the several grades extends from 25¢. to 40¢, per
bel

‘H,\mnv.\!m. —There has heen n satisfactory
business for Shelf for sometime hack ; travellers
however, secm to think the best part of orders,
have, for the present, been booked as altheugh
wen have had to replenish their broken stocks,
still trade thronghout the country is not active
enough to make goods sell freely.

Leamier —The dallness in this line, reported
at the beginning of the month, has continued.
I'he manufncturers are huying very spuringly,
and. prices. are  in buyers' favor. ~ Buff amd
Pebble are accumuluting.  Light Slaughter is
in fuir demand. . Hides have a.downward ten-
dency.

Live Srocx—The arrivals of live stock: at
Point St, Charles (the cattle terminus of the
Graaid Trank Railway for this city) during the
st week were only Hfteen curlowds, consisting
of eleven carlonds of ~cattle, two ‘carlonds  of
liorses, n mixed carload of cnitle and sheepand
w doihle decked carload of live hogs. At the
St. Gnbriel market on- Monday there were ning
carloads, and & mixed carload of enltle and
shiee]. brices were little changed, but the de-
mand was light as butchers are still pretty well
supplicd from’ the Baster arrivals.  There. is
however “an inclination. upwards owing to.the
searcity of arvivals, First cluss beeves range.

fromy S to $5.75 per 100 s, ordinary, from
84,75 1o 85.00, and inferiorincluding bull beeves

at $4 to $4.50; and some as low as 3 25, prin-
cipally: bought by the. preserved meat cot-
panies in the neighborhood, who make spices
and: other flavouring serve instead of quality.
Sheep. ‘were sold at $5 75 to 6 per. 100-1bs, live
weight. Litile or no demand for hogs, 1fides
and pelts are nominally unchanged. * Calfskins
are the “turn higler, being worth S1.10 per
100 1bs. ; spring “lambskins, 22¢. to 23c¢, each ;
tallow, rough, 5c¢ to 5ie per 1b,
Lusisgr.—"The ‘cut ig likely to be light this
season, owing to- the unusually light snowfnll,
and much that was cut will be got ont with
difliculty, as - the 'streams in many-places are
low. “ On the 'St..John and Woodstock Rivers
(N. B.) nine to ten thonsand feet of birch tim-
ber hinve been ¢ut.this season, only half as
much ag last year; onc-third to a half as much
spruce has been got out, the quantity being cs-
timated atone hundred and- sixty millicn feet.
Unless a heavy freshet oceur a large quantity
of this ‘lumber. will be lung up, nost of the
crecks being low, - Reports from East Saginaw
to Inst week say the Tittnwabassee and Sagi-
naw. Rivers arc clear of ice; and the boats of
the River Steamboat Line will. commence run-
ning. this week. ' The waler is very low for
this season of the year, and tumbermen appre-
liend that the larger proportion of the product
will_be hung up, and not ‘available for this
scason’s “supply, unless very heavy rains fall,
No change 1o business or prices in this market.
We repeat previous quotations as follows i~
Ash, 1 to 4 inches, per M:......S16:00 0. $20 00
Ash, timber,: per. Mo, 720°00 (0 2500
Birch, 1 to 4'inches, p ceeene 1800 10 22,00
answood,i to -2inches, per M. 1500 .to . 20 00
Basswood, extra wide, per M... 20.00 to 25 00
Black Walnut, per: M.oweivnin 60 00 10710000
Cedar, round, lineal foot. 000G -to - 00 09
Gedar, fint, lineal foot.... .00 04 to. 00 05
Cedar, square, lineal foot..
Elm, 110 4 inches,; per M....... 18 00 Lo 25 00
Bim; imber; per M...... ../20'00 1o’ 25 00
Elin; Rock; 110 4 inches,per M. 30100 to 40 00

.00 09 {0--00 12

Hcm]ock,'l to 3 inches, per M. 08 00 to 10 00
Hemlock, 3x3, seantling, each. 00 07 to - 00 08
Iemlock, 3xd, seantling, each. 00 00 to 00 10
Hemlock, timber, per M....ooeees 12 50 to 14 00
Maple, hard, per M . 20 00 to 30 00
Onk, 1 to 4 Inches, per M 40 00 to 50 00
Dine, good clear, per M. 35 00 to 35 00
Pine, common, clear, per M... 20 00 to 25 00
Pine, sound, 1 inch, plancd..... 15 00 to 17 00
Pine, sond flooring, planed... .12 00 to 15 00
Pine, roofing, plancd, per M.... 11 00 to 12 00
Pine, strips, 1102 inch,, per M. 09 060 to 11 00
Pine, strips, planed, 1 to 2

.inches; per M .. 1100 10 13 po
Pine, common culls, per M...... 08 00 to 10 00
Pine, common 3 inch culls,

per Mo e serreane 06 00 to 08 00
Pine, common 3 inch planed,

Per Moo iiieriienainns .0
Pine, timber, per M.
Pine, shingles, per M.,
Pine. 14 lath, per M.......
Pine, 3x3 scanlling, each
Pine, 3x4 seantling, each........ 00 10710 00 11
Pine, 1x2 furring, ench... . 02to 60 OR
Spruce, 1 to 2 inches, per M..... 08 00 to 10 00
Spruce, planed, 1 to 2 inches,

Per Meriviceivnionns venee
Spraee, 3 inchy per M.,

00 to 09 00
500 to 19 00
03 00 to 03 05
0110 1o 01 25
. 00 %Mo 00 08

0 50 to 11 00
7 00 to 03 00

Sprace, timber, per M.. 00 to 15 00
Spruce, furring, 1x2, each. 02 to 00 02}
Spruce, wall strips, 253, eachi.. 00 053to 00 06
Spruee, scantling, 3x3, each... 60 07 to 08 00

Spruce, seantling, 3x4; each... 00 09 10 00 10
Provissons.—Butter—The market is in.n very
demornlized state, and holders of stock, in view
of the lateness of the season, are anxious to close
out, and do not let buyers, with a’reasonable
bid, go by, . Really fine qualities, suitable for
table nse, are not over plenty, and; in a jobbing
way, bring. 20¢. to 22¢, Sales of some very good
sound Butter, in round lots, have been made at
17¢., and lower prices would tempt holders of
fitic Lo’ good.  Cheese.—There is so little. of this
article ‘here, that business is confined to a
purely local trade, and it is diflicult to give an
intelligent report,  Prices remuin unchanged,

Sanr.—Demand . quiet, but prices tirm. We
quote factory filled salt at $1.25 to $1.40;
Gouarse, 624 c¢. to G5e. :

Serps.—~Clover. Market guiet; very little
offering. _Selling insmall lots at 14c. to tdle.
per pound, . Timothy—Very little coming. for-
ward j prices $2.40 to 2.50 per hush.

Tanaccos.—The demand continues light, both
with manufacturers and johbers. Plug remains
firm in price and is quoted in bond. Blacks, for
common to fair 14c. to 17¢. ; fiir to good 17c.

to 2Ic.; Nondescript smokirg, 13e¢. to (7c.;”
- Mahogany and brights, fair to good, 18¢. to

2i¢. 5 good to fine, 25¢. to 80c. ; fancy, 32¢. to
43¢, There is no change to note in leaf of any
kind.—Cégars—"The demand is small in all
grades,” and quoted for clear sceds, small fo
medinm sizes, $13.00 to $22.00 ; Regalin, sizes,
$20.00 10 $35.00. In ceed and Havamas from
810,00 to $15.00 per M, higher. In imported
Hayanas, stocks in the better grades are light,
and it looks as if higher prices must be paid
before long. B :
WioLksALe Grocery Mavrpr—With early
spring, brospects in some respects show im-
provement, but still there is a ‘very general
complaint of duiness and depression.  Sugars
buth in Britain and the .United States have
shown some tendency to.-ndvance: refined re-
ported fully fe. higher in U. S.; with us prices
are little varied and demand is moderate ; yel-
lows nre 8je to 9Ze,  Teus—Murket is innctive;

‘some’ enquiry for low. grade Japans, but at

moderate figures. Molasses and Surups steady.
Rice,” Coffeesy Spices, Fruits and Chemicals are
dealt in lightly atabout previous week’s range
of prices. RS ; :

Wixes axp Seirtrs.—We have heard of no
sales of moment during the past week, but with
fine weather- the retail trade has improved a

“Jittle, ang, although the-demands of this cha-

racler still continue light, they are. more fre-
quent. Al goods continue to be held very
firmly, and as stocks are not, as a rule, more
than suflicient -for - the requiremenis ‘of the

trade, . we see no. reason. to anticipate lower

Jrices.  The troubles of & prominent firm relat-
ing to the export of cheap brandy to the United
States, under cover of a leading brand, reported
lnst week, i3 said to have been satisfactorily
explained to the authorities.

OIL REPORT.

(From our own Correspondent.)-

Prrrona, Arei 9y, 1877—The recent high
winds have done considerable damage among
the derricks, severnl in process of ercction
haring Leen Llown down, There have been -
no strikes worthy of note since last report, but
several wells are going down. Business con-
tinues quict, but prices hold firm, a large pro-
portion of the production going to the Crude
Oil Tanking Co., and very little Crude is of-
fered on the market. The shipments continue
small, us the demand is on the decline, For last
week they were as follows: Crude, 4090 burrels;
Distillate, 198 barrels; Refined Oil, 312 barrels,
P'rices:  Crude, $1.25 to $1.35; Refined
0il, 12)¢. F.O.B. London; New York, 16ic.

A correspondent of an English daily writes
as follows i—

41 have never scen anything in the way of
arlistic advertising o good as the calendnr for
1877 which hos been issued by Messrs. Bdward
James and Sous, of the Starceh, Blackiead, and
Blue Works, in the Sutton-rond. It is not
merely that the ealendar itself is very hand-
somely printed in binck and gold, rabricated,
on o deliente green ground, bub that it has for
its cenlre o masterpiece of artistic chromo-lith-
ograply, representing . a couple of sctters on
wild; heather-clad, grouse moor, with rugged
hills” in the distance.. The  original deawing
was executed expressly for the purpose by Mr.
C. Brittain, who, ns my art-loving readers are
well aware, i3 n singularly successfal . animanl

" puinter.. These calendars nre intendod prinei-

pilly for distribution among: Messrs. James's .
customers in Uanada, where the English sport-
ing dogs are much appreciated ; and. it s’ in-
tended to ‘make the calendars of suceessive
yerrs a series illustentive of Boglish field sports
and sporting dogs. Noexpeuse has been spared
in making the chiromo an -exact reprodaction of
the original drawing, and the success is ull that
could be desired. - I don’tquite know how these
calendars can be proeured; but 1 dare sny
Messrs. Junes will not stand in the way of the
gratifications of the art tastes of a liberal-
minded customer.  Altogether, the ‘calendar iz’
a very remarkable product of Plymouth busi-
ness enterprise.” '

Me, James Lobb, of Toronto, is general agent. -
for the Dominion. Adet.

RAILWAY RETURNS,

Granp Truxk Ramway.—Return of traffic for -
week ending March 31st, 1877, and the corres-
ponding week, 1876, 1877.—Passengers, Mails
and Express freight, $53,001 ; Merchundise, 31102
436; Tonl,5163,437. 1876.—’nssengers, Mails
and -Express  Freight, $50,728; Merchandise,
$144,127; Total, $194,855. * Decrense, $31,418,

MiprLAND Rawway oF Caxapa~Port Hope, .
April 5th, 1877, Stntement of traflic receipts
for week, from 21st_to 31st March, 1877, in com-
parison with same period Jast year:— Pussen-
gers, $1,910.31; Freight, $2,030.02; Muils and
Express, $350.81; Total, $5,191L.17. bume,\yt-ck
last year, $6,088.26.. Decrease, $807,09. Total
traflic to date, $43,543.44; do., year previous,
855,242.40, . Deerease, $11,608.96. B

Norruery Raiwway of CaxNapa.—The trafiic
receipts: for week coding 22ud March, 1877.—
Passengers, $3,406.90; ° Freight,: §6,817.73;
Mails and Sundries,: $571.85; 'Total receipts
for  current . week, 1877, $10,79648.. . Gorres-
ponding . week-of 1876, $10,439.53, Increase, -

© $356.95, - Total traflic to - date, 1877, $122,848,
" 54, Total - traflic to date, 1876, §143,31844

Decrease, $20,469.90.
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EXPORTS. '

Oompnmhvc statementof xporis of leading
articles nt the Port of- Montreal, fromi- the 1st
. Jnuuau‘y to 12th April, 1876 and "1877.

1876. 1871,
1,150 1,885
17,837 14,956
e 46,919
24,085 17,226
26 3956 200,326
22,451 .), 435
3,512 3,499
14.675 20,1!')7
28,169 45,656
143,200 54,439
2,345 4y 1238
393, 382 13 3 300

REMARKS.

Asl:ea -——I*.xporls for the wtek 2491)115. Pot
Increase, 726 brls.
. Butter.~Exports, — brls.
brls.

Barley.—Exports, 11,111 bush.’ Increase, 46,-
919" bush.

LBacon.—Exporls, 1,811 boxes.
859 boxes.

Corn —L\ports, 33,397 bush.
931 bush.

(,hccsc.—Dxporls 1,269 boxes.

Decrease, 2,881

Increase, 173,-

Increase, 12,-

984. boxes.
‘l ]Flou:.—Dxporls, —— brls. Increase,- 187
hels. - -
b led—Ihporls, 360 bris. Increase, 5,482
rls.
01:’&.—[]\1)01‘!5, -~ bush. Increase, 17,487
bnsh : :
b BV eus.—l‘xporls, /101 bush. Decreage, 88,761
ush,
Lorlk.— I‘\rports 352 hrls. Inuulsc, 1,803
bxls

Wheat. —Etporls, —_ bush. Decrense 260;-
. 076 bush. .

- I\ll’OR'l‘% ’

(Jompnmuve statement ‘of hnporlq at the
Port of  Montreal per: Grand Trunk . Railwny
' !rom lsLJmmm) to-12th \ml 1876 and 18772

876, 1877,
3,070 2,752
110,808 RGIG
61,211 © 0 40,300
1
4,000 4,800
5,155 1,218
117,425 - 127,015
3,986 12,470
23,850 81,460
129 201 4,500
CUTART - 3819
349,422 1,000

: ths.-—RccmpLs for th(, wcck 150 brls. I’ot,
brls; Pearl. | Decrense, 318 hils!
IIutler—Rc(.upLs, ..lll brls,
orls,
Barlel/.——Rccelpts, 600 hush.
911 bush,. :
1),won,er{ece,pts,2 b0\. Tn(.rmm(-, 11 boxes.
. Unrn.——Rtuupts, 400 bnsh.t Incrense, 800
bush. :
Clwese.—Rccclpts, 93 bo‘(es
boxes.
Vi lvlour.—Recelpts, 9 613 brlg.’
brls.:
< Lard,— Recc-lpls, aO() brls.
brla, =
Oals.—Reccnpts, 14 000 bnsh. lncreuse, 7(‘00
bush.” -

Decrease, 2,192

Decrease, 10,-

Incrcuse, 8,184

‘ bush,’

- Pork.— R(.cclpts, —— bxls. Incronqe, 2,484
brls. g :
that-— Reccxpls, 40() bu_sh. D('creuqo :

347,522 hush.

‘ "SHIPPIN(x IN'I‘I‘LLI"F\T(JD

: Spoken.—Slup Linke Supenor of. Monlrc-\l
27th: Mareli; 10, miles to. t.hc Nurlhwurd of
Tuslmr. N
F e 'ship Glonherv:c—cmn bell. mnstcr, for
'Monl.rcnl smlul hom Qrecuoc \, 28 March.

Decrense, 6~

Decrense, 3,037

Incrense, 9,590

+ Leas. —Recmpts,aoo bush. Decrease, 134 701"

Carsley’s’ (,o]um nd

MERCANTILE AGENCLES.

. We keep receiving letiers from the West, asking
whether we intend latting the Agency question drop.
Numbers of them contain valuable information,which
will be ofservice, before very loug. The diflicully is
that most lawyers say it is next fo hmpossible to
pet justice done in the mdter,. cither in the United
States or Canada. Tlic system has such # hold. that
nearly. every person in u position is cither himself or
some of his relatives are insome way orother depend-
ing upon their ratings. . When we commence it will
be with the determination to take the ease to England
where men are altogether more independent in every
way than on this side the Atlantie, where business
men - can {rust each other, where business men,- as
a rule, become wenlihy, where an incompetent busi-
ness man could not keep his hewnd above water ns
mony months as the same man could be kept floating
in Cunndn years by the use of a Mereantile Ageney.
One party-writes from Ottawasaying that, although
he hns offered {o ‘show his books and allow the
Agoney men to make any investigation they clicose,
yet ihey. refuse to do him justice, whilst rotten con-
cerns are kepi vated up to falsecapitals. Our Ottawa
friecnd ought to know that a rating is considerad to
be worthmoney.  Perhaps he will tuke this hint, but
we hope he will not act upon it.  When wholesale-
men fnil they blume theretailer for not paying. ‘Thoy
darc not give the real renson, beeause they may
require another rating, Drop the Agency sysiem,
act honorably towards caeh other, speak ol aman ts
you find him, and'you will soon weed out the incom-
petent and dishonest troders in spite of Agency men
trying {o keep them afloat,
Itis a liealhy sign to hear of most of the worlthy

wholesalers hnving refused their usua] subscriptimn to

the Agencies. Some’ Ageicies keep sending them
hooks, although they never expect pay. - Nowspapers
that two years ago would not say t word in the way
of exposing the system, are wlllmg now to da' their
share in showing wlint is the real canse of Cannda’s
commereinl wenkness. . It has been said that we are
a niation of bankrupts, and it a fuir balance was struck
by every trader in {he Dominion we believe thestate-
ment would prove to be literally. correct. The total

of d éficiencies would belarger than totalof surplus.,

See advertisement next week for whut a Mantreal
W holesaler says, under oath, about the. disgraceful
dolngs of l\lercnnmc agency schemers.

‘ . CARSLELY,
7393 'mul 295 NorrE Daxn SThEEr MONTREAL,
Aund 8 ST, l)l\Ull‘S BUILDINGS,

PATERNOSTER Row, Tondon, England,

P.S.~Ttis ont of the weakened firms, both whole-
sale and retai), that' they make their money, =o that
jtisto their hm.rcst to kuup the country in a wonk
state,

1877.— LCLLCTIC \IAG,\/I\'I- of Toreign
Literat ure, Scienee, and -Art,  (Thirty-third )uur.)
The aim of the Eclecticis to be instructive without
being dull, and entertpining without being: trivial,
While ench numbor contains somoething to interest
every member of the family eircle, it rddresses itself
particularly to that great body of intelligent renders
who seck profit as well ‘as amusement. in solid and
healihful literature.  Recent issues have contained
articles, storics, or poems by the Right Hon. W. B
(\hl(l\(oll(‘ James Aufhouy Ifrando, Mﬂ(lhnwArll(w)d
Charles Kingsley, Frances Power: Colbe,” Robort
Buchanan, Leslie Stephen, Arvthur: Uelps,” Alfred
Founyson, Thomag Thighes, William liluck. “Mrsd
Oliphiant, Thomas 1lardy, Turgenicdl, Willinm Nor-
ris, Mits ‘I'lvackeryy, . I'rofs. Iluxlcy and 'J‘]vmlu]l
Richard Iroctor, B.A., Prof. Owoen, Dr. W. I Car-
honter, Max-Muller, J. Norman Lockyer, St. Georgo
Mivart,” and B.” B, Tylor, all of wlinm. have: been
ropruuued in recent issues of the Magazine. = The

. ‘mbhc should bear tho fact in mind that’ the Ecleefic

18 no theory of its own to advoeate, hut impartially
gives place 1o the mo-t imporiant: articles. on both

sides of the great themes of scientific dizeussion,

TERMS —~8ingle copics, ‘45 conts; one copy, one
year, 85 in advanice; two copm«.\s‘) “live cn‘m-q. 220,
Trinl Subseription tor three mon(lm, 31, The Felees

tic. and any- §4 . publieation to:one address, S8, or

Xeteetic and North American ltovie\\' #10. l'osln"e

« gree to sl subseribers, - Address, |
E R I’ELTON Pubhshor 25 Bond St N York :

Insurance.

ELEVENTH ANNUAL REPORT OF THE
GLOBE MUTUAL LIFE INS: €0, OF NEW YORK, JAN 1876,
Bulance from lastaccount. .......o0.. . 83,807,695 10

Premiums received during the year 1875, 85\),0-3& 03
- Interest and. Rents received durnlg the .. . =
yenr 1875 .. vees 214,542 24
Other itoms received durmg ‘the ycnr 1875 1,610 87 .

$4,882,080 74
Paid for Losses and Endowments....... 893 056478
Paid for Policies surrendered, Return

Premiumsand Rebate to l’ohoy holders - 265,871 3b
Paild tor Commissions and Saluries to

Agents. oo, PR
T uul for Taxes nnd Relnsurance.
Puid for all other expenses. ...
Balauce Lo new account...........

117,248 50
8,235 6
117,361 68
7 3,080,908 67
54,882,680 74
LIABILITIES,

Poncy Reserve at 4 12 per
cent interest........... ..83,564,5610 Q0
Less valueof Risks reinsured. 1,968 00 .
—§3,562,56561 OV

l’ohcy claiing adjusted, not due and un-

adjusted. .. .. ... 121,318 00
lwrcr\L for olhor Imhlhhe .. < 114,906 00
All other claims ngninst the (/ompnn) . 7,000 00
Surplus to l’olu,y ~holders.oovievavenienn, 607.230 68

§4,418,0856 ¢8
veee . 50107,328 70

ASBETS
Lnnm on blockq and Bonds.
Loauson Bonds and Mortgag nd Rend
Estate....... weer:enenas 2,801,541 67
Slncku and Bonds owned (uL market va-
ey 1,161,356 39
Lonns on Policies in “for 33,361 .40
Cash on hund aund in Bank: 219,840 67
Accerued Interest. . 76,635 66
Premiumms uncollocted and dofurlud Toss

cost of collectiona . .eaiiciociiilna,, 192,680 42
Al lo(hu‘lluus. cereerarese i e.. 40,337 88
1,413,005 68

Dec. 31, Sarplus to Poliey-llolders.... § 607,230 68

In fmc(, Deo, 31 1875, 10, Slb Policies,
insuring., . es . .......‘_"1 744,450 00
From le undf Qurplui tlm llumnl of Treustees ha ‘(lw.lnr-
nk v on adl participating  Pollcle s
lhornlu,tu Du .pllud In m.Llh‘nu ntof Ronewal Promiuns fullhu.:
due from March 1, 1876, to Mareh I, 13 77
PLINY FoursMax,
'resident,

VL STURGES,
M ' of Ageacies.’
JoML Freevan, Sec'y. I', H. SewELL, Actuary.
J. ¥, Burns, Manager in Chiof of Agencies.
J.D.'WELLS, General Manager for Canada,
end Ofllen for nmu\ukm, 174 StJdwmes Slreet, MONTUREA L

STOCKS AND: BONDS.*
Montroead.
SECURITIES: April 121
Can. Government Debontures, 6 p. ct, :
18TT-80 Liiiiiaiiotiniaviinions dins 102 106
Do. 0. hperceta... .| 1047 105
Do, 0. b per ct., 1885, ) .
‘Dominion 6 pcr ct. stock........ 101}
Dominion § per cent. Stock.,... © 997 100
Montreal Harbor Bonds 6 p.e¢..s 1014 302
0. Corporation 6 per i 101102
Do.: 7.perct. Stock 117 119
Toronto Cnty 6 per ct.. .98 99
Co. Debentures, (Ont.) 2 perct.| 100 - 101}
Township chontures, (Ont ) G per ct. .
Clogine
Bhirs, RAILWAYS. Pa.| Quotations
o uonaprl 7
102
Gy
100 Do, do. 6. p.e. nt. Mort. 100| 87
100 { Do, do, 53 pe. nd Mort, 10| -85
100 [Cunnda Southern 16t Mort, 7 all {50
100 |Grand Trank of Canndi . L )
‘100 m. “Eq Moyt I, 1st amr,;e, [ Do all | 101}
100 { Do do nd wes |all| oz
100 Do ' do 18t I‘ru[ Qtork n 381
100 l)a do 2nd T'rof Stoc! -
0o do drd Prof Stoc 14
Dolulmm I'm\d sm Mt Deb Serl a3
ek | D 3 e Parp Dob Serlp . 693
20} |G reatl. Western of Coundn oeee 6
100°| Do 5Y " do- puy. 1877-1878.. oy
100 [ Do 6" "do do 1800.eceas R
(100 | Da 5 p e prof conv til] Jan 1at, 673
100 { . Do Terpotual 5p ¢ NDobentura Stocl @ 78
100 lnu-rnm. nrhlgu i p ¢ Mort Thds, Serlp. . | a1l | 102
100 | Do do  G6pedrt 'rof Shr, bcp all
100 | M of Canndn 6 peStg, 1ut Mort... all 42
100 |N nf Catindn 6 p e Int P'rof Bomhl 06
100 . do  2nd. 8
100 \:nrnmrn ]‘xlulsk-u, ﬁ]) c. gg
100 {rpor Grey & Nenee, 7 po “tote 7
100 | Well, Grey & Bruce, 7 pe Bc{x, lnanrL nll 74y -
100 [ Taronto & Niplasng SLock sveesseess] oo oo o
. Do do 8pe, & yourgee.o! ol 78 843
’ 3 Moutreal.

EXCHANGE.
Rauk of London, 60 days .,

Gold Drafts on Now York. ¢ p. e pm..
Goldin New York at8p.m .. 1053

# Sve other page for Bunk and Susurnuce Stecks.. -

S|Apl. 12th
.[109 109¢.7
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THE STADACONA

FIRE AND LIFE
INSURANCE CO'Y. OF QUEB EC,

Having duly complied with all the requirements

of the
INSURANWOE ACT,
and having received on 3ist March a renewal
of its License from the Dominion Gavernment,
iz prepared to accept botly' Fire and Life lusur-
ances apon favorable terms, and solicits «.con-
tinunnce of  the large patronuge hitherto
bestowed on it by the insuring public.
Premium Revenue of 1876, $201,000.
GEORGE J. PYKE,
(eneral Manager.
Quenkg, 3rd April, 1877,

The Mercantile Agency,

- ESTABLISHED 1841,

Oldest aud largest Mercantile Ageney in the world.

A General Reference book Containingthe names of
over 51X HuNDRED TIIOUS AN D business men :
in Junuary aud July of eaeh year. A Complete Refer
ence bogl af Canade carefully vevised by Travellers
of ourown training appears in January, March,Juoly,
and Sept of cach year, with Weekly Change Sheets,

In connection with above, the attention of business
men'is called to the Collestion Department. .
“Through which past due claims pass with regularity
promptaces and success,

UN, WIMNAN & CO.,
201 8t. James Street, Montreal
Ja;ﬁm.y Assoclate Officesin the principal Citicsof the
vorlad., .

THE COMMERCIAL AGENCY.
JOMN MeKILLOR & CO.
CALBERT MURRAY, Manager.
Associnted with the “ McKillop &
Spraguc Coy® New: York, and Stubbs
& Co.’s Commerciul Enquiry offices in
Great Britain,
Qur  Commercial Register ” for Canada coutains
a complete list of all Canadian traders, besides all the
leading American Cities having more direet trade
relations with the Dominion.. Qur Change Sheet is
published DAILY, and is of itself: worlh the subszcrip-
tion. Ours is the ON AGENCY having Com-
mereial lists of British' Cities. .
’ ; O flices~10 ST, SACRAMENT ST,
B = Montreal,

=

279
llqlclu. ‘ ‘ .Olita‘nrlo ‘\dl'erllﬁclllellFN.
ROSSIM MOUSE, W. BELL & CO,
TORONTO. '

$2.00 to $3.00 per Day

According to location of room.

Rates -

Special Rates by Week or Month,

Extra charge for rooms with Buth and Closcls
attuched.

G. P. SIIEARS.
April, 1876,

CTTAWA HOTEL,

MONTB.EAL.‘

IMFORTANT TO TRAVELLERS.

GREAT REDUCTION IN CHARGES,

The Proprictors of this well-known First-class
Hotel have reduced their rates as below, accord-
ing to Jocation of Rooms:

GO f2ooms witd: Board....$1.50 per day.

GO X3 (1} (13 2.00 3
GO (13 B 6 L 113 2,50 (13
6o S¢ ¢ “« 3.00 ¢

A limited number of SINGLE and FAMILY,
BOARDERS taken for the winter months at
reasounble rates.

BROWNE & PERLEY,

Propictors.

Cntario Advertisements, .

The U. 8. Reporting and Collecting
. " ASSOCIA'RION,

HEAD OFFICE,. - - =

DOMINION OFFICE, -

crHrcAGco, Hi.
281 ST JAMES ST
We bbg 10 onll the atiention of merchants through.
out Canada, to’ the fact that the above Association
have appeinted us General Agents for the Dominion.
© Wo offer unequailed facilities for the collection of ne-
counts of all descriptions throughout tho Continent
of North America. Full particulars as to the work-
ing of the Association will :be furnished on applica-
tion.” "Advocates and Agents wanted to represent us
thiough Canada, B
GUNDLACK & CO., 251 ST. JAMIES ST,
[ Box 723, P. 0.

Xire Record.

{IDWARDS' FIRE-PROOF SAFES in the
great fires which dostroyed St. Johns,
Quebec,) and an important part of Kingston,
were tested against all otliers and invarinbly
proved .. . e
~REALLY FIRE-PROOFT,
the contents of the safes were intact. The fol-
lowing firms owned these safes:— -~~~

J.E. MOLLEUR, St. Johns, . % -
L.OUIS BOSQUET, St. Jonns.
ARPIN & FREDELT, St. Johns.

: D. MACDONALD, St. s,
'sxnr.m)&[ BROTHERS, St. Johns. -

NI, MARTIN, & n,
ST. JOHNS WOOLLEN MILY, GO., St. Johns:
A0 T LANGELIER & DBCELIES, St. Johns,

151 S, . Joh!
NATIONAL, EXPRESS CO., St. Johns,

These safes, as taken out of the ruins, are now

- on exhibition at the Edward Safe Faciory, No,
49 St. Joseph street, - EEE

1

Guclph Steam Confectionery.

MASSIE, WEIR & BRYCE,
Successors to Massie & Camesenn,
Manufucturers and Wholesiule Dealers in

Biscuits, Confectionery
, _AND CIGARS. ’
FAKCY GOODS A SPECIALTY.

ALMA BLOCGCK,

GUELPH, ONTARIO.

CHARLES RAYMOND,

MANUFACTURER OF

Lock-Stitch and Chain-Stitch
SEWING
 MACHINES,
"I)’o work by hand or foot Bower.
- GUELPH, ONTARIO.

GUELPII, ONTARIO,

Centennial Medal Organs
AND ORGANETTES. '

(e L 0
Silver Mednl at Ontario Provincial Exhi-
bition for 1871.
Silver Medal at Centenuninl Exbibition for 1876.

GALT, ONT,

QUEEN'S IIOTEL,

A, IL PEATMAN,
PROPRIETOR.

I'ree. Ommibus to and from the Trains.

GALT_,_ ONT.
CENTRAL HODSE.

Corner MU and Main Slrccls.’

CABS MEET EVERY TRAIN.
Jivery i connection with the Hotel.

GUELPH, ONT.

) 9D G o ;
Opposite. Grand Trunk Passenger Station, -

JOHN HAUGH.
PROPRILTO, :
Free Omnibus to and from all trains
for Guests. _
Good Stabling and Livery in connection.

. O’DONOVAN,
PRACTICAL CARRIAGE BUILDER
WHITBY, ONT. ‘

Toronto tdvertisements,’

BUCHAN BROS.,
LawnRexce Bucnax, & ”:bEwmo BuéxlAN.
Stock Brokers,
) Members of the Stock Exchange, . o
NO.:22 KING STREET EAST, .

) ' ‘TORONTO. : . )

Insurance and General Agents.

Buy ‘and scll Stocks, Municipal and other:,
Dcbentures, Government Bonds and all good-:
class securities. . . P R
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: Lyondon; Advertisements.

‘Foronto A dvertisements,

“THE LONDON
011 Reﬁnmg Company

Manufaclurers of

RE‘FINED PETROLEUM |,

: Works
-Office.;- Richmond St,, London,
‘Ont.

JOHN BIRRELL & GO,

wH OLTSALE

“DRY GOODS
- IMPORTERS,
~ LONDON, ONTARIO.

. The George Moorhead Manu-
7 facturing Co-

Mauanufacturers of FURNITURE ln a1l
its branches,

Impoﬂu—s of Carpets, Curtains, uud - Gener \\l llou\u
Furnishings.

184 to 198 KING STREET,
.  LONDON, ONT

THE lhi“p SIENATIONA X PRYZE
‘ ALE AND ST 0UT Miveny
JO H ‘\. LABATT

© L OI\DON, ONT. :

The
- higlhest
Interna-
tional or
World’s :
- Prrize s
R MEDAL
§/ . awarded |
4 to any
7/ - Brewerin
CA mcricn,
. ‘ 3 cither in
Canadaor.
the Unlted Smtes, for Aleand Bro“ 1 Stout. :

‘:CARLING’S AMBL‘R ALE,
GARLINE & [‘.0.,

' Bz ewenrs g ,Zua,ltséer‘s
' LON’DON, CANADA

: A Slock of then‘ colobrnmd Amber Ale and Por-
ter n]wnys on hand—in cask and in; bottle, Orders
" from thc lrmle respeclfully solicited.. -

‘-';THOS 'LEEMING & CO.;
OOMMISS(ON MERCHANTS

AND":

- EXPORT AGENT% .
HvA For U the, ‘Puarchase and’ bnle “of -

o BUTTER, CHEESE, PROVISIONS, ’

: ‘ ~ GRAIN AND FLOUR
; - ns'r.mmsmb w 1859. !
’C'ORNL'R ‘KING AND WILLIAM STS
MONT BEA L .

Adelaide St, London East.v

"EDWARD JAMES & SONS
~ PLYMOUTH, ENGLAND,
R .Sule Manufacturers of the Celebrated

| DOME BLACK LEAD,

French Royal Laundry, and Ultama-
rine Eall Blues.

Lvery - Deseription df WASHING POWDERS

IRIZIE MEDAL RICE STARCH.
Sole Agent for the Dominjon and United States,

JAMES LOBB,

' TORONTO

BELFORDS’

Monthly Magazine,

lLLUSTRA'l LD.
Single Copies, 30 Cts.

$3.00 per Annum,

BELFORD * BROTHERS, Puniisurs,
11 Colborne Street, Toronto.

Htustrated qu(ilo_l/uc of Books mailed free,

DONALDSON i
- & LAIDLAW,

PUBLIC ACCOUNTANTS

Tusier ance & Guwml C’omm«won Agen fb,
" OFFICE,

| 22 Adelaide Streot, East, - - - - TORONTO,

Attending chr-tmg; 'of Creditors, Liquidating nnd
windin 'np Estates a specialy. Fire Losses ndjnsted
and cullections mado in City or (,mmtri' with dis-
pmuh (.urrcspond(,nce solicited. Sox 1049.

JNO. DONALDSON, J.)C. Lavraw,
Lette of Murdoch § l)mmhinbn. Le wil’h“l}-uk (ifCuyn:r:xty'cc

The 'lmonto Tweod Co.

Hird, Fyfe, - Ross & Co.,

CANADIAN

|WOOLLENS,

14" Front’ Street East,
' TORONTO,

Toronte A dt@ﬂlscxncntﬁ.

HOPE & TEMPLE,
Stock Irokers

jZ'/CLLe A gents,
18 KING STREET EAST,
TORONTO.

W. Hore,

H. L. HIME & ©
. 20 KING ST, ]LASI‘
1’01%0.7\/1’0.

ESTATE AGENTS,

Stock Brokers, &e-

Mortgages, Debentures, &e., bonght.and sold.
Valintions made. The Stock L\ch.mge at-
{ended daily.

A. W. MURDOCH,
ACCOUNTANT,

Estate and General Commission Agent,

R, i1 TesrLe

- Orrien m\n \\'Aummusn .
1y FRONT STREET, EAST

‘Toron tu.

A T. M'CORD IR, & CO.
58 ADELAIDE STREET, LAS’I‘

‘ Toronto. :
STOCK BROKERS

GENERAL AGENTS.

xzens Insumnce Gompany of Montreal, Ca-
pxtal 52,000,000,

Gore Dmtnct Fire Insurnnce Co, of Galt, Ont.
- United States Plate Glass Insurance Co. -
General Agents for the whole Dominion.

W. B. PHIPPS & SON.
Bankers and Stock Brokers,

Tor onlo Sinci opposite old Post Office,
w1, l’un-rs

| ». 0. Box 494

W. Arruur Puires.

Members of the Toronto Stock Exchange.
Sterling and New: York Exchange Bought
.a.nd‘ Sold, Stocks carried on Marginy

. GEORGE B. STOCK,
) Manufacturer of ..

¥\Stock’s Extra
Machine 0il,

And Dculcr in all kmds
Sof s

MA.OHINE. .A.].\TD NrOOTL OILS..
All Trade-marked Oil warranted to give snhslncﬂon

wud not to freeze.

OFFICE, 90:KING' STREET EAST TORONTO
Works,l!oll uud Don Streets

1‘ 0 Box 1314

I

E &C GURNE’Y

: B[:\\UFACTURERS OF

T()Vl'.S, llANGLW,
IIOLLOW WARE, L
CEOT AN l"UlﬂNll(‘ES -
nor AIR IKLGISI.'I]RS, .

PARLOR COAL GRATES,
' Thimble Skeins, &c, &c;, .

{ IDMIILTOATAJ\TD TOI’O.Z\/TO Om‘
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- Oceanic Stonmships.

,'Q:T;A;,L!‘;EAN LINE,

UNDER CONTRACT with the Government of
-Canada for the conveyance of the CANA-
DIAN nnd UNITED STATES MAILS.

Winter Arrangements.

187 7. 1877.

This Gompnn\ s Lines are composed of the
undu‘noted First-class, Full-powered Clyde-
‘built, Double-Engine, Iron Sv.eu.mshlps —

Tons.

Surdinian ........... 4100 Lt J E. Dutton,RNR :

..3400 Cupt. J. Wylie
...4100 Capt. Brown
...3600: Capt. A. D. Aird

* Circassiau..
- Polynesian.
Sarmatian.

Hibernian ...343¢ Lt. F. Archer, R.N.R.
Caspian..... 3200 Capt. Trocks' :
Scandinavian ...Z3000 Capt. R. S. Watts
Prussian. 3000 Capt. J. Ritchie
Austrian. 2706 Capt. H. Wylie
Nestorian 2700 Capt. Barclay.
‘Moraviin 2650 Capt. Graham

Peruvian 2600 L. W, H. Smith, R.N.R.

. Mauitoban . 3150 Capt. MeDougall
Nova bcotmn 3200 Capt. Richardson

Canadinn... 2600° Capt. MeLenn
" Corinthian. ..2400 .Capt. Menzies -
“Acadian..... ...1350 . Capt..Cabel -
- Waldensian 2800 Capt. J. G. btuphcn
" " Phoenician.. 2800 "Capt. Scott .
: Ne“ toundlnnd.. .1500: Capt. Mylins.

FROM PO]!'I‘LAND._

: Scnndinnymn .....
.. Sarmatian
" Caspun..
Mornvmn

- Péruyiar
. Polynesm
‘Sarmatian..
. Circassinn..
"Moravian... .
N S num OF PASSAGE.

R 07113 T A NP R P $80 and $40

"7 According to accommodation.

‘ Intermediate..
Stcernge from -

-/ Tbe Steamers of the Glasgow’ Line are in-
‘- tended to sail from the CLYDE to Portland at

£ gation;

-gol. Berths not gecured until paid for.

For. Freight or other particulars, apply in
s -Portland to Ho & ‘A, Autan, or J. L. Faruer;
~"+'in Quebec to ALLANS, RAE

GUSTAVE Bossancg, Rue du Quatre Seplembre ;

_BgnrNg;iin Rotterdam to G. Pu.ItrManN: & Son,
_-~or Ruys & Co'';;in" Hamburg 'to W, Gmsox&,
iHypao'; " in Bordeatx 10 LAFITTE & VANDER-
;‘oancs, or E, Depas & Co. ; in Belfast to Cuar-
o pEy & Maloorar; in London. to MoNTGOMERIE

" La Salle’ Street

AL ALLAN, -
Cgmer of ‘Youyxllo nnd Common btrects

5 THIS PAPER IS ON FILE WITH

mtervnls durmg the season of Wmter navi-

An expenenced burgeon cnrned on each Ves-

Co. ;. in Havre to :
Joun M. Cornix, 21 Qum d@’Orleans ;:in Paris to

-in’Auntwerp to Ava. ScHmiTz & Co. , Or RICHARD .

;& GneExHonNE;. 17 Gracechurch Street ; “in’
Vi @lasgow to JAMER & ALEX. 'ALLAN, 70 Grent'
Olyde Street; in Luverpool to ALLAN BroTHers,

tree hicego A :
- Jaaies Street ; in C xcng to ALnax. & Co 72‘ ’Lega.l Advmers—Messrs Cuoss, Lum& Davipsox, Q.C;

The most pcpulav Machme in the Malket-

FHas a larger. sale than any other Cunadian
Machine, and is universally admired by every. lady
who has ever had the pleasure of using one.

iz Dot bu) a Muchin ‘until vou have given
it trial.

HEAD OFFICE 347 NOTRE DAME STREET
MONTREAL. -

D. GRAHAM

Managin J-I)ucctor

@U;E‘LPH SEW@N@ MA@HENE €0.

Yy

"The OSBORNE SJ~ WING. MACHINES having been. qwmdul bo! h Centenmal Medals’
and Medals in the Canadian Ward at the International Centeuni-} Bxhibition,
Philadelphia, Jast year, ns well as having: been invarinbly. awarded First Prizés w hcrcvcr

-exhibited since they were put in the markets, we can \uth ev ely conhdcucc warrant them ag
First-Class Machines in cvery respect.

Inspecuon nud trinl asked. Pnce Tow. Terms liberal.

'%‘Vllkie Ki<F Osborn, i
L Jlfamzﬂlctm ers, GU_LLP_H O_NT CAATADA

- W hltesnle, Jordan & Co.,

5 . i/ MANUFAOTURERS OF
\VIIITTSIDE’S PATENT SPR.ING
Beds Maturesses and Bedding.

Denlers in Engligh and American Tron Bedstends
" Children’s Carri inges and  Perambulators.’

Faerory AND Warznoosz, 66 COLLEGE; ST.,
BraNcn—137 ST. CATHERINE STREET,
. MU.N TRL‘AL :

THE HOCHELAGA
MUTUAL

Eﬂmm INSURANCE @@MMMY
"HEAD' OFFICES '
194 St Ja,mes Street, - - -

: OFFICE BEARDRS H -
WILLIA\I RU'IHI]RFORD President. | JAMES GRANT Manngmp;-Dlrector :
: : DIRECTORS :
J K. WARD ‘Mayor. of Notre Dame de.. Grﬁcu

Joscph A anwrrc, .\I D., St. Jean Bnp \’11 - = Michel Lelcbvre, Ma, or ot Cot.elm St Loms
‘Duncan Macdonald, le“ny Coatractor. l " John Mcdillan, Oil.Merchant and Refiner.

Narcisse Trudel, Mnym- of St. Henri. e “William Rutherford Cote Bt. Autoine.

Alex. Holmes; Lumber Merchant, &e..~ - ¢ | Jn.mes Grant, Cote des: Neiges. B
% Bankers—Tne Cowsox.murxn BAI\K
. Seeretary —JAMES GRANT. "/

Sntlsfncuon gumnntccd : :

R

Where Advertising Contracts can bo *ado, .

.M OJV TREﬂ E

Fxre Insurances of every descnptxou, not speclally hazardous, granted, 1\;);'

Qne, or Three yeurs, S
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[/FE ASSURA/VG’E OOMPA Y.

HEAD OFFICE FOR CANADA :
Molsons Bank Chambers, St, James ~Street, Montreal.
:  DIRECTORS.

C. A. Lesrano, EsQ., (Sherif) of Mont-

Y WonrkMAN, Esq., Chairman,
v : ¢ Hon. Donaup A. bm'm, M. P {real.)

Augxanper ‘M. DELISLE, Esq

MEDICAL OFFICERS.
Gro. B. FENWICK, DsQ,MD Prq/essor of Surgery, MeQill College.
ArTHUR A. Bnowm, Esq:, M.D.

‘Manager for Canm{a.

WILLIAM ROBERTSON.

The ONLY Company‘oﬂ’ering ALL the advantages of 2 HOME
Institution, with the Security of a British Offce,

Active, onerpetic. Agcn(s wuntcd throughout the Dominion, to whom

Vberat inducements will he oftered,

— Deposited with the Dominion Governmert, $50,000

JOHN WINER, Pres't.
GEO. ROACH and
D. THOMPSON, M.P.,

Vice-Pres'ts.
.CHAS. D. CORY,

' Manager.

SIMPSON & BETHUNE,‘ General Agents,

. MONTREAL} Ofilce, 329 Notro Dame Strect. .

: . SHIPMENTS OF
~Live Stock ‘to the Enghsh Markets.

 CAUTION.

ELPH'S PATENT HORSE and CATTLE
FITTINGS.—Several persons baving dur-
ing my: absence. in - England, infringed my
Patents Sugumst whom- legal proceedings are
now pending), NOTICE is hereby givon that
ship owners or nnyIPerson Shipping Cattle or
Horses in Stalls.or Fittings constructed in ac-
cordance or in'imitation of my Patonts, with-
out first. having obtained a license to do so,
trom either myself or my duthorized agents,
- will have immediate legal proceedings taken
agmnsb them without further no‘hce
) ‘ ( 1gned) - . F. H. RELPH,
Pmemee,
Domlmon S. S: Oe'ys Wharf, Montreal.

GANADA I’AI’ER co o
b (LIMI TED B
Lnte ANGUS, LOGAN .& CO,
Maanacturers of News, Books and Coloured
: Printing ; Papers,
: ENVE’LOI’E PAPERS AND ENVELOPES,
.77 Manilla, Brown, Grey and Straw Wrapping Papers,
" Roofing Felt and Matcb Paper, Strmshomrd and
Taper ags, Cards and Card Board
Blank Books, '
Importers of every description of ﬂnn
. \VRITING AND JOBBING I’APFRS. FNAMEL-
ED PAPERS, ENVELOYES.
Milla at Windsor, Sherbrooke and Portneuf X

' '874,-376, 378 5T, Panl Street. Montreal:

'_ damage by fire and the perils of inland navigation.

TIRT and l‘[f_L_RIZVIf7
INSURANGE.

BRITISH AMERICA

A ssw

THE

rance Company.
INCORPORATED 1833. |

HEAD OFFICE:

Cor. of Court and Church Str eets 7¢ 07/07zz‘o

BOARD OF DIRECTORS:

“How, G. W. ALLAN, M.L.0.  fIUGH McLENNAN, Esq.
GEORGE J. BOYD, se. PETER PATERSON, Esa.
Hox. W. CAYLEY. JOS. D. RIDOUT, Esd.
PELEG HUWLAXND, Es INO. GORDOX, Ese.
1b. HOOPER, Bse.
: PETER PAT’I‘DRSON Bsa.
Hox. WM. CAYLEY.
JOHN F. McCUAIG,

. KAY &“B'ANKS.

GOVERNOR

DEPUTY GOVERNOR
INSPECTOR .. o e
General Agents ... ... ...

Insurances granted on’ \ll deacrlptxonsof property ngrunst Ioss nndi

Agencies established |
in the principal clll(.a, towus, and ports of shxpmcnt throughout the

. Provmcc,

F. A BALL, Manager,
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FIRE AND MARINE,

TH!RD ANNUAL STATEMENT

ASSETS.

U b Bouds nnd other. Sccurities and Gush in hands of U.S

Bank Stocks. and Bonds (Cana
Dué by Agents in course of transmi
"Mortgages-on Real Estate (1st )ien) ...
Bills Receivable (Marine Premiums).
Amount-of Interest due and accrued...

Due’theCompany for Salyages, Cl‘nms on

v “and Premiums due H.
. Office: Furniture (Howme and - Foreign)

Amount of Capital Subscribed . ... . $6,000,000-

evesnseessesisasieeees teent

43 714 97

) 62,502 48
22,272 74

oo 16 716 52 Prcm1|1ms received...
: Interest on Investinen

Total Income during the Year

For the Wear ending 31st December, 1875.
= Amount of Capital paid up in Cash . . . =~ $579,780

Cash on band and on Deposit........

50,252 59

Geaeaeiseretataiiintiresiisinainees

Total ABSEta...ocrieiviiiviiianss  sieseniisasnes srevesres $1 387.999 85
. m581,218 78 : LTABILITIES.
‘Z‘T;’ggé 43‘7) Toml Liabilities, including unpnid and unadjusted Losses,and
37,000 00 Amouut. teqmred to re-insure all outstanding Rxsks evreans $664,790 62
INCOME: - .

$1,368,680 36
57,982 35

-.$1,426,662 71

- The above Statement is presented to the bnnndmu bt ubhc as an evidence of its strength,’ aud the Company trusts to rocen'c a eoutmuauge of the

pntronuge hntberto accorded by the InSumuce commumty

JOHN OSTELL, " .. .
ANDREW WILSON,

1. 0: MULLARKY,
. F.KAY, -

. I’:osxdent.

Board of Dxrectors

3. ROSAIRE: THIBAUDEAU el Vice-Presidant.
7 "ANDREW ROBERTSO‘I, ) !

HUGH - MA(.J\AYe

DUNCAN McINTYRE,

JOSEPH BARbALOU

.Tru.g[ees of szds and Sccurz(ms in Ilu' Umtcd States: ——RI(JHARD BELL, EUGENE }\ELLY Anp JOHN D. WOOD
- Office, No. 181 Broadway, New. York -

New 1urk Mans gers - Wn. J.HUGHES

CU\I\IIN(:b AND-HTARVEY D. PARKER.

: TOBONTO.
"R W:lkes, M.P.
Benj. Lyman, (Lyman Bros & Co. )
Wm, Arthur.
Solicnors—-—Bcutty, (,hnd\\ick & Lash,

Capt. Chas. 1’0rry, Agent. '

. i 0. BRANTFORD.
u Wnterous.(C H. Waterous & Co)

Alfrr\d \yatts, Merchant,
H. W Bremour,(ﬂ w. Brethour & Co.)

KINGSTUN.

: John (,nrrumers E
+Johu MacNee, - -
James Rluhardson
M Dor:\n '

LONDON
(:eo . Birrell ~(Birrell & (,o )

. Dawtel Maclie, “Merchant,  ©
Elhs\v Hymnu,Merclxnnt

uph MacMahon

: Boston Directors—GEORGE RIPLDY

James Wilkes, Agcut.

C. 1* Gllderslee\ (R Agent.

Tho
“Sollcnor—(w bydney Smith
& T. B, Robinson, Agenta

f'Representmg in all nearly ohe thousand Dlstmct Agencles

_ALFRED r:unmr

A G Smyﬂx Agent )

,A.RTHUR GAG-NON

. Secretary- Treasurer.

LOCAL RBOARDS XN CANADA-
HAMILTON- S

© James “Turner, (Jnmes Turncr & Co.);i
i *John Stuart, (Harvey, Stuart & Co.)
i Alex. Mclnnes, (Donrld ‘\Iolunea & (,o )
Sohuitor»—-h[clulcun, (:lbson & Bell.

AT S Jones, Agont

QU‘EBEC. :

) i b

llon 1. 'lhxlmudenu, MY,
Joseﬂ Vice-Congul of Belgium

oscph amol Aerchiant.

.;ﬁ 8T, JOHN N.B.

J.'5. B, De Veber, AMLP,, Morclmnt
Simon Jones, dMerchant.
‘.)' Y, Parks, Merchant.

on T, W. Anglin,}\[ P., Spenker Bouse of

NMONS,
s, Furlong, l\lerehnnt. :

“J. Ross; 3L
Arthur Willmms, M I’ P,

SHLh 0. Roy, Agent,

EZRA FARNS\VORT’I ‘D. N.. SI\ILLINGS (JHARLDS \VHIT‘JEY \VM CLAFLIN JOoBN
. ‘Manager-—0. F. SISE 24 Congress Street, BOSTON

" Wetroit Diregtors—E. G. MERRICK; Chairman; ALEX. LEWIS, Mayor of Detroit; HUGH MOFFAT, H. P. BRIDGE axd 'PETER-HENKEL
Gleneral A_/nnt-—HLNRY F.:CRAWFO! RD‘ 115 Gnswold Street, DETR 0 T.

.New Urlcuns Dzreclors—-J M. .\llun, Wm l«lnsh Jos;. Bowling and-F. Bugster. . Manager—Douglas West, 195 Gravxcr Street

POB.’I‘ HOPE

AL Cosby,Agcnt.
COBOURG.

“ Peter McCallum, (of MeCalluim & Son.)

John-Jeffery (ot Jell'et Brg,
George (:ufy Y )
L John Butler, Agent,

‘'WINDSOR.

" W, McGrc or, M.P. (Bnnker )

Geo, Campbell, Merchant.
C. D. Grnasott,mmnger MolsonsBunk

" M. MclIntosh, Merchant.

J C. 1’ateraon, Bnrrister )
" Fraser and Johnson ‘Agents

. IIALIFAX DIREGTORS
J. B. Duflus, Chairman, .~

! » Thomas E. Kenny.
West.

AW,

Wm, Esson. i
W. J. . Lowis, e
WML Hnrrington.

G'eneral .Manager .
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Insurance.

TEE"

Aoczdent Insumnce Co
OoF CANADA.-

The only Canadian O'ompan_y sole-
ly devoted to Insurance against Acci-|
dents, and _giving. de:ﬁnzte Bonus to
the Policy . holaers, g

This Company 'is not mixzd up
with Life, Fire or any other class of
Insurance. - 1t .is for

ACCIDENT INSURANCE
alone, and can therefore trdnmctj/w

business upon the most favourable
terms, and a secure basis,

President ;—SIR A.-T. GALT, K.C.M.G.
MANAGER AND SECRETARY :
EDWARD RAWLINGS
MONTRLAL ’
AUDITORS: — EVANS & RIDDELL.

SURETYSHIP.
THE CANADA .

GUARANTEE mmmNY

" MAXES THE

Gmntuzg o/" Bonds of Surel yship
. 1TS SPECIAL BUSINEbS
Theré is riow No EXCUSE for any em-
Posee to continue to” botd . bis ﬁ'telm': under
such serions liabilities, as be can at once
relieve them and be -

SURETY FOR H/MSELF

by the payment of -a rrifling annnal sum to
this Company.

This Company i is ot rm.xea' up uu/b Fire,

- Marine, Life, Aecigent or- ather busivess ; its

whole Capital and Funds are solely for the’
security of these holding its Bonds.

Janvary 7th, 1876 -—-Tbe'ﬂl// deposit of
$50,000 bas been. made ‘with-the Govern-
ment. It is the only Guarantee ("ompml_y that

. bas made any Deposit,

HFAD OBFICE —MONTBEAL
Preazdcnt .—SIR ALDXANDERT GALT
Lo ; Manager._ ‘ .

EDWARD RAWLIN GB

AUDITORS_.- E\'ANS 65 RIDDELL. - -

K STOCKS AND BONDS, :
Reporled by J.D. CIIAWFORD & Go Members of the Stock Exchange.

; - = - .
L Sl @ Caplial Ca ltnl‘ Dividend) Closing
N ' >, o
I‘AM:F{. ] G suhscrlbod pni -up. Rest. (] n{?)l:ltths.'x\l};lrlilcigtll
Cunadian Bank of Commereo....[ 850 | $6,000,000 |6,000,000 1,900,000 4pat.[ - 119 1193
Cuuau.idﬂtc(llmnk of Canada... 100 |~ 4,0()0;000 3,477,0 50 "30 000 31 Jll{ 04
Dominion Bunk 50 970,260 970,260 270,000 4
Du Peuple.. 50 1,600,000 |- 1,603,000 10,000 3 SS G
Kustern Townships... N b0 1,272,360 | 1,302,607 75 000 4 1054
Taderm S 201 TR00000 | 800000 1000 AR 102
ederal Bank... 5 5 i 33 v, ;
tHamilton....... 100 1,000,000 590,160 9,496 4 97 98
) Lmperial Bank. . 100 910,000 | - £32,000 - 26,000 4 106 10,
M J{lu%uosi(.mlt‘wrk. . g(()) Q,ggg,()gg l,ggg,(ri']a'g rreiinas -0 B34 87
Mechanies’ Ban ,Uf 010 | ..l cresiees
z Merchants’ Bank of (,mmdu o 160 8,697 200 | 8,125,626 1,000, 000 3. :6) 77
Metropolitan vecuecennaceviinann| 100 1,000,000 697,400 | ......... 0
4 Molsons Bank., 50 2,000,000 | 1,993,990 £40,000 4 10; 109
jul \Ionitlull fgg 12,888. ga 11,3;8, 33 5,503,904» : g 1,33 1-33
sMaritime...... ,0 y ,17 Tt
Nationale..... 50 2,000,000 1 - 2,000,000 400,000 84"
Outario Bank. 40 3,000,000 | 2,960,272 620,001 4 102 104
. Quebee Bank . “100 2,600,000 [ 2,489,920 75, 000 33 1vd
sStandard.... 60 840,100 628,683 | .. 6 12 %4
Toronto i }88 ’ g,g%,ggg il’.,ooo,oug "0’88888 g 17v 1;.534.
Union Ban . 2,000, 1959, U
Ville Marig...... 100 1,000,000 722,226 ) ......... 71 -8
= British North Am a £50 4, 866 666 | - 4,866,666 1 1«0 000 3
Building and Loan Association 26 750,000 760,000 6,000 43 119
Cunadn Landed Credit Co...e..... 50 1,000.000 500,000 40 000 4 2
Canadulerm. Loan and bnvlngs C 50 1,760,000 | 1,760,000 580 (00 6 1813 188
Dominion Savings Soc.cevecaneins : 121
Dominion Telegraph Co 50 600,000 600,000 -8 8" 88
Furmers' Loan and Savings 50 400,000 400,000 4 111411
Frechold, Loan & Investment L 100 500,000 500,000 b 142 ‘L
Hamilton Provident & Loan.. 100 950,000 686,749 4 l‘lSL 121
Huron & Krie Sav. & Loan Soc, 50 1,000,000 963,4 b 183
1mperial Building nnd Savings Soclety 60 500,000 600,00y 4 10f
London & Can, Loan & Aboncy Co. 60 2,000,000 200,00 6 1427 146
Montreal Telegraph Co «oaos 40 2,000,000 | 2,000,000 3t 114 1’145-
Montreal City Gas Co... 40 2,000,000 | 1,860,000 5 148 lug
Alontrea) City Passenger Ry Co. 60 600,000 600,000 6 86 T
Montreal Bulldine Associntion. . 60 500,000 |...... ena 4 §0 'Sﬁ
Montreal Loan & Mortgage 8’ y. . i) 5u0,000 5?5.000 b 1:.0 1
Ontario Saviugs & Inv. Soc.... v 50 1,000,000 'GZI,OUO {) 1208
Provincial Permanent Buildmg Soc.... 100 280,000 280,000 38 811 1
Richeliou & Ontario Nav. Co. iceaiss. | 100 1,600,000 [ 1,600,000 4 G64 . 68
‘Toronto City - Gas Co........ .1 .. 60 ,00 GO0, 6 - 135
i Permunent Building Soc,... 60 400,00( 400,000 35, 000 6 182 188
Union Permune g
Western Conada Loan & bnvlngs Co.{ - 50 §00.000.| . 800,000 186,600 [ 414
INSURANCE COMPANIES,
BRITISH.—(Quotations on the London Market, April Tth.1877.)
A ' : ) ‘Canada
- . Last Share Amount | Last Sale.
NANE oF COMPANY. Slﬁ?os. Dividend. par value, pui‘d per | per Shure. q“x‘)’(‘,;“é‘;""“
s ' N . _per year, Share. -
Briton Medical Life,. ... ... 20,000 10 p c. £10 2 .x.ul s ceas
ﬁnlonl&flle As«oclg{xon . o 50 26 . ‘} . L Leee
ritish foreign Marine . o4 3 e
(.,onunercmlvnﬁm Yire Lite & Murme Bg,ggg iig . 138 g 513{!! Ceses
idinburgh Life..ec...eait. PPN ) . 8
(:uurdinﬁ Fire and Life. . . - 100 gg ].‘gﬁ
Imperial Fire......,... 100 28 i
Lancushire Fire and Lifo. ... 20 H . b
- Life Association of Scotland 40 8- o
London Assurance Corporatior 25 - :I1 ! 3
London & Launcashire Lite.: S0 3 ,isﬁ :
Liverp’l & London & Globe 110 ) = ) 403'
Northern Fire & Life ... 100 - -5
North British & Mercantile 50 : 63 o .
Phoenix Fire... . BTN ;5 o
Queen Kire & L : 3 3 183
Koyal Insurance Fire & Lifo 1 a3 (A}
Scottishy Commercinl Fire & 1. 10 X i Coe
Scottish Imperinl Fire aud Lifeg. 10 3 0
Scottish Provincial Fire & Life . gg 3. e
Standard Llfe.......... cevnae 3 e
LANADXA‘(.—JIO"[TCUJ Quotations, April 12th, _18.7. o . o
British America Fn-e & Marine. eo0.. 20,000 | B Gglos ‘?05&) S&()) sgé i?l(l) 122
annda Lide coveenias
auzena Fire, Llfe,Guuruntee &. Acc't 3{88 %8 %8 %8(7)
Confederation Lﬂe eeesesreiiairanant 100 10 mi 108
Sun Mutual Llfo resacas ravesaney 100 HE n A%
Isolated Risk, Kire ...:... 5 St o
l’rovl:llciﬁl Tire nnd Marine . 100 1:‘)0 190 . 1204
nebec Fire,.........- . . ‘
Suc_en City Fire ... L. 10 458 }!8 S ég : igg‘_wﬁ
Western ABSUrance....... 74 6 mos. 100 i ¥ a0 g0
. Royal Canadinn Insurance .., Seaans 100 20 g 100
Acoident Insuratice Co. of Canad 8 per ct, s % 304 2y
. Crnada GuaranteeCo,; ... s 8 ver 01 s 10 ) -
Cannda Agriculmrnl Fire pat oiee 100 1 o J
’ v l)er ot. paid up gperct. | - 100 20 10 -
Merchants M-nriue ilsiumnce Co.. 1 100 10 s )
-« Natioval Insurance, Fire......... ceense . . PR L1 A . .
‘Sl\t‘!:\l(i:célnn Insurance Co., Fire and 'Life] 50,000 . 188 : %g
Ottawa Agrlculturnl............,...... 10,000 )l

tal, . Onall other =~
1l Bank Stocks is limited to double the Amount of the Subscribed Capi )
S'.E!:‘}?s“t‘ll})el 11&?!)8?&35 of ‘s‘hureholders is striotly limited to the nmuunt of bubscrlbed Capltal. .
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R ASHOITIAL,

180 bt James Street Montreal

'Oapitai' s1, ooo ooo.

ADVANTAGES OPPERBD

Thls Ooxnpany mnkes o spccm]tv of i 1nsm~mg I‘urm Property,. Pr.vnte
Residences;. and. nou-hnzmdous Property, ngu.mst. loss . by: Fire "or
~nghtmng RN
ays all loséos cnused by 1ightmn;:, whonwr fire ensues or not.

- t insuves Live Stock ngainst denth by li htnm cnther in tho Bundln or on
the promises o'f‘ tho Ass\{xreg y & g, g

OFI‘ICERS-

WILLIAM A‘IGUS Prcndcnt ‘A DESJ ARDINS, M.P., Vtce-l’re:ulcnt
LDWA R G 1414 Alanagmg ‘Director. "+ J. H, SMITH, Clutf Inxycctor.

_}V\I (,AM,lfB},LL Secretary

N.B: Peonle desirlng Insurance in thxs Company should be careful about
. g‘lvlng their‘]tiska ‘to Agents of rival Companies, who claim the Company they
* represent to be the rame ns ours: :We hear ofn grout deal of this kind of lbhonesty
bemg praotloed on the public.i: -

CANADA LIFE GOIPARY

: INSURES FARM PROPERTY A.ND PRIVATE B.ESIDENCES .

FOUR
| YEARS"
PROFITS

! AT NEXT DIVISION IN 1880

The Success of the compzmy Contmues to be highly
satisfactory; the mew business having in-
" creased from st Ma,y, 1876, to April 3,
1877 nearly 50 per cent. over last
year, as per the following figures :

"Policies. *Assurances.
1816...,........ 1,102 $1,729,548
1877.......‘..... 1,323 2,351,107

A. G. RAIVISA ‘ R llILLS,
) Jllanaymy Director, Secretary.

R. POWNAL L., General Agent for Province of Quebec,

OANADA Lnrm BUILDNGB, 182 S, JAMEB S'msm‘, MONTM:AL.

THE STAIACONA

Capztal ,-‘, _-' -

QUEBEQ BOARD

| $2 900,000
-Pazd—up Capztal 220,000
“Fire Premzum Revenue 1 8/5 - e ‘j 183,000
FLI’B Premmm Revenue 18/ 6 - et ‘201.000

I jsses patd S R , “248,'000

- - - 117,000

_'MONTREAL' BOARD.

L RENAUD -Biq.
JNO ‘ROSS, Esq,

s ALDY LEMOINE, Bsq...

J. G..ROSS,: Bsq.. - Hon. E. CHINIC, SF'HATOR
P.B.CASGRAIN, ‘Esq.; M.
TETU; Iusq “D..G..
WAL bHARPLFb Esq.
'GEO.-J.” PYKE, Gun.: MANAGER
CRA\VI‘ORD LiNDSAY'

Pmasmam'
u.v:-P ussmaw

; THOS ‘WORKMAN, Esq, M.P,

g IIAmHAN

B 'I‘HOS TII‘I‘I\T qu. s :
_AMABLE:JODUIN, Dsq
Hon.:' Jidge COU R$OL
,(/ 0: PERRAUL’I‘;‘ :

THOMSON; fsy.

L STADA



24 000,000 Stg.
+- £250,000-Stg.
1,288,772 ¢

31,5,44,.... :

Subsoﬂbea' Capital,
Piid-up Capital <.~ "=
Revenne for 1874 - -~ "o .
Accumulated Funds © - /- =

" INSURANCES AGAINST FIRE

ACCEPTED AT THE ORDINARY RATES OF
PREMIUM. -

IN THE Ll[‘E D"I’AIU'AIE;\'T
Moderate’ Rates of Premmm and’special schemes
adapted ' to meet the various contmgencles con-
nected with this department.

The next DISTRlBU'LION OF PROTITS will
take place.on 31st Deceinber, 1880.. All policies
on the Participating Scale, etle(,ted on or lefore
3lst Dccember, 1876, will, in terms of - the Rules
of thie Company, nmk in'that Division for Rive
Yenrs' Bonus. .

MACDOUGALL & DAVIDSON
v General Agenls ‘

Wm. EWIN G, Inspector.
72 8t. I‘mn(;ons }mvxer St.,

R. N. GOOCH Agent,
26 W ellmgton Sl.reet, Toronto

Mqhtrenl :

THECFHZENSf"
INSURANCE COMPANY'

F[RE LII‘E, GUARANTEE & AC(JIDPNT

Caplt,al Two Mllhon Dollars—$103 000
Deposited with the Dominion_ 4
: ‘Government‘ : D

HL'AD OFFIC’E i MONTPEA L
No 179 S’r JAm:s S-mnn-r.

: DIRECTORS

Sir Hugh Allnn I’resldent
N. B, Corse."
Henry Lymun

&.dolphc Roy Vice-l’rcs
ndrew Alan,”

John L. (_assldy

Robert Anderson

EDWARD S'I'ARK
: AGJ'UAP)
AR(JII’D McGOUN Secretary-Treasurer.

Firo nské taken nt‘edmtnble‘m‘tes based u'f)on
the lrrespectlve memts. All clmma promptly nnd
liberally settled. :

: John Smith, Toronto.

FIRE.AND LIFE.

o Lm.blhty ofSlmreholders unlumted

S e _1-;.'..r$1ooooooo

- CAPITAL
'FUNDS INVESTED -- - 12,000,000
ANNUAL INCOME - 5, ooo '000"

HEAD OFFICEF FOR CANADA—‘\lO\'TREAL

Every description ofproperty insured at moderate
rates ol premium,
Life Assurances gr'mtod in all the most approv ed

l‘orms

H.L.ROUTH,
W.TATLEY,
: LlnelA;,enh

PROVINCIAL

INSURANCE COMPANY OF CAN. tDA. FOR
FIRE AND MARINE INSURANCE.

- HEAD OFIICE.. Q..’rorouto Street,. ... ToroxN"To, ONT
‘PrestprNT : The Hon. J. H. Cameron, D.C.L.,Q.0. .

MP VicE-PRESIDENT: A, T. lnltuu, Esq.

OTHER DIRECTORS
D. MrT’ny Esq., Poronto. | W. Kny, Esq., Goderich,
C.Jd. qu.Douell, Biq.,To- | A. Cnmereon, Esq., Cashier
ronto. . Merchants' B'k, Toronto.
A, R. JleMnster, Esq.; of |'W, H. Dunspangh, Toront
A. . MceMaster & Bro., | Drv Brouse, 1’rescott.
Toronto, Angus Morrison, Isq. , Bar-
rister, M.P., Toronto.
Managey.—Arthur Harvey, Esq. Geo. A Hine, Rsq.,
Asst.-Sec’y,  Five Inspeetr.—Q. H. McHenry, Biq.
Tarine Department.—Capt. A. staniey.
‘Baukers—"Lhe Canalian Bank of Commerce.

tlon of propertly. Fuirness in settlement and an egnita-
blo construction of Insurance contracts, are the invati-

:-nble rules of the Lompnny

RTHUR HARVEY, llfmmgrr
T]IOE A, PVAI\S, Agt., 160 St. l’cler stre. L

NTHE‘STADACONA

Fire and Life Insumnce Co.

NO’lI(;IJ -
Is hereby gn en that a’ *third call of
FIVE PER CENT.
has this day beén made by the Directors’ on

* day.of My next,'1877.

s
By order of the Board,
CRAW1< ORD LINDSAY

SLCI‘L’([ITJ

N

Quebec, 21st Peb 18717,

THE
INTERNATIONAL

GUIDE

l’ubhshed seml-month]y, contulmnfr the
TIME TABLES and: MAPS of all GANA-'
- DIAN and the principal” AMEKICAN
R&IL\\'AY and. STEAM NAVI-
o GATION LINLS

Fm “snle by Ncws Denlcrs ‘and’ Booksellers

J’RI CE 20 CENTS.
(J R CHISHOLM & BROS

_Ozvumm BRANOR-N0.52 Adelalde 51, East Toronto

62 St Jumes St l\lom-mmn

lusurnnce. T

Institance effected at reasonable rates on all deseriy~ -

HE’NRY LYE, Secretary:

the subscribed stock of the Company, and:that’
the same is payable at. the office:of the Com-,
pany in the city of Quebcc, on or before the 1st':

Razlwa y and Steam Navzgatwn:

‘and by News Ageiits'on Trains and Stenmers.

gl 1 02 ST-FRANCOIS XAVIER STRE

Queen [nsumnce (Jo
"OF. EN(:LAND e
FIRE AND LIPE

Capitaly, . L g2, 000,000 Stz
INVESTED FUNDS.. 1£860,818.
FORBES & MUDGE. -

Montreal,
Chiongcntn in Caunda

TH E STAND A R D
LIFE ASSURANCE. CO.:
ESTABLISUED 1826.

fIeAD Orrick For OANADA; . - MONTREAL.
Income, ov er'lhree Millions and a half,
Cluims paid in Canada, over §500,000,
For information as to Life Assurance, apply to any
of the Agenciesthronghout the Domlmon orto
- W. M. RAMSAY,
Manager, C’muzria

“2opadsu forgp *NOSNVE ‘T "0

A. W. OGILVIE, M.P.P., Prosident.
M. MULLIN & €0.;,
STEAM SAW & PLANING MILLS, -
-South Side Canal, Next Redpath’s Suger Reﬁxior)’.
AI] sorts and dimensions of
SA'\VED LUMBER AND TIMBDH',
Suitabla for Buildmg,

Consmnt!y on hmld or Snwed to ordor

'SEASONED. & -PLANED LUMBER £

; Ol‘e\ ery descnption nl\vnys in Stoek at’ Lowoat T
¢ arket l’nces . :

Plamng and Sawmg at very Zow Ratea.'l.‘_ _'

Zbe Jbur'nal afl' _‘Commete, . |

Fmance and Insurance ‘Rev1ew.
: DEVOTED TO s

C’ommcrcc, Fmance, Insmance, Rallwa 48,
Mznmg and Joint Stock Enterpw isesy ¢
. Issued every :E‘nday Mornlng
e S'U’BSORIP'I‘ION ;
Canadian Subscnbers -
British " L 3
American, “, .
Single coples

OFFICE: Exchange Bank Buﬂdng

: Corner of . Notre Dame: St.; Montrea.l

s ! “Publishers and I’raprzctars,




lnsurnnco. X

BR!T@N

'LIFE ASSOCIATION, ”

[LI\IITLD 1
Ohlef Oﬁices 429 St;rand London

KEAD OI‘FICE FOR. THE DOMINION :
12 PLACE D'ARMES, MONTREAL.
Capital; Half-a-Million Sterling.

£20,000 Stg"dipbslted witlt:Tmperial Govern-
. -ment.
$50,000 depos:tcd with Dominion Government
: for exclusive beuefit of . Canadinu l’olm-
holders
JAS. B M. (/HTPMAN
Manager for (,anudu'

. Estabhshed 1803.

IMPERIAL

Fire Insurance: Comp J_

Ol‘ LONDON

BEAD OH‘F‘IGB ronr OA‘NA'DA

'Montreal 102 St Francom X-xvxer St

"RINTOU L BROS., Agents

Subscrlbed cnpltnl, - £l 600,000 Ql
< Pald=up Cnpltnl, = £700 000" ‘Stz
ASSE’.[‘S. ERCRENEREEIE ) 22,552 Sl',':.

THE

%. verpo@iaiunﬁomﬁiube

- INSURANCE COMPANY.

Y, p—

LI F E. A N D FIR E
Cn.plta.l - - - $10, 000 000
Funds Invested in (‘a.nadv. - - 700 000

Government Deposit for Security of
Canadian Policy ‘Holders - - ‘150.000

Security, Prompt Paymentand Liberali-
ty in the Adjustment of Losses’
are the Prominent Features
of this Company.
~ CANADA BOARD OF DIRKECTORS :

Tow. HeNrY STARNES, Chairman, T', CrAMP, Eeq.,
Dep.-Chairman, [Messrs, David 'l’orrmu,u&
Co. ]An:\mvm r S. H1INCKS, }usq SIR
ALuxiNpER T\ Gaur, K.C.M KN o
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Iire Insw mzce Co. of O’cmada

llmnll(on Branch :
Within range of fiydrants fn- Hamilton.
Wator Works Branch @
Within range of [{ydrantsin any locality having
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- to the1r advantage to Insure with this Compeany, -
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