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Leadlhlg ~VlaolemaIe Hommes et' Montreal Lendi;ig ~Vbo1e~ale IiouaeM orroronto.

SPRING TRADE, J877.

GAULT BROS. & Z00)
Cor. St. Helen & Recollet Sts.

MONTREAL.
IMPORTERS OF STAPLE AND FANCY

DRY GOODS.
-AND_-

Man ufacturers &. Dealers
CEaniadiarn ']weeds,

FL,.NNZ-S,
GREY COTTONS, BAGS, YARN,

&c., &c., &c.

JAM~ES COR.ISTINE & CO.
471, 473,475, 477,

ST. PAUL STREET.
Importers and Exporters of

I1LANUFA OTURERS

F UR? GO OD S,
And Jobbers lu

BUFFALO ROBES,
MOCCASINS,

MITTS AND GLOVES,

STRAW RATS, CAPS, &c. FUR WOOL

PROPRIETORS OF THE

Montreal Felt Hat Works.
*-:0:-

8peclal nducemeut e8rred to t h a trade ln ourmanufactulre of Fur GoocI8 and Wood Hlatï.

J. GILLESPIE,& CO,,
IMPORTERS AND DEALERS IN

STRAW GOODS,
FU R S.

Bulffalo Robes, &é.
64 to 68 YONGE ST.,

ToRONTO.

EVERY

DRY GOODS

AS7zzZd See

O UR STOCK.

JOHN MACDONALD & 00.
21,2 & 2 en tonl St. t

Toronto.
28, 30 &ounta nSt eet, E ld

38 Foitaatit St., Manchester, England.

Leading WIholesale Hoies ofiontreal

SPRING TRADE, 1S77.

J. a. MACKENZIE & C.
IMPORTERS

AND

WKffOLSLSAL D TAL EES

iplTISH AND OREIGN

DRY GOODS,
38l 8&383

ST. PAUL STREET,
Rear of the French Cathedral,

. MciNNES & CO.,
22 ST. HE LE N ST., MOVT REAL.

Canadian Manufacturera and Im-
porters o!f.

Foreign, English and Scotch

WOO L LE NS,
Coatings, Tailors' Trimmings, &o.

The addition of Iüported WVoen to O,.
business is arranged for the enauing apring. lVe
sha devote our exclusive attenlit ta t esespo-
cial Departinents, thus being in a position to
meet the requirebnents" i the"trade thbroùihly
and'satisfactorily- ur assortInént'for,§prýîu
ha comlete; and for value,steta dn arety
h5 unequatied.

D. MCINNES & CO.
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Tise CIL as.

Bank es. .-. treai;
EsnAtisUD IN 118.

Capita Subscribed, --- - 12,000,000
Oaita Patid-up, - - - - - - - 11,996,700
Rleserve undi,--.-- - - - - - 60,000

Head OfIoe, - Montreal.
oard -of Directors.

GEORGE STIPL18N. Esq., - - Predent.
(;. W. CAMPBELL, Esq., M. D. ice--Iresident.
lion. Thos. ltyan. ion. Donald A. Smoiti.
'eterRedpathi, Esq. SirAT.Gait,K.C.M.G.

r. W. Ititchie, Esq., Q.C. Edward Mtackay, Esq.
llbort Scot t, Esq..

R. B, Angus, Gen.. Man. I W. J. Bluchanan, Sifan.
A. .Macnlder, Esq., Inspector.

ran ches and Agenc;e in Cianada.
Itlontreal.

Bel",e Ont, 1amikton, Ont. Picton, Ont.
Brantford, I Ingston, l'ort flope,
Brookville, 1 Linesay, " buoeec,
CJhathiain, N. B. London, " Sarnia, "
Cobourg, Ont. Moncton, N. B. Simncoe,
Cornwall, " Newcastle, " Stratibrd,
Fergus, Osi wa, Ont. St. Johi. N. B.
uderici, Ottawa, '' st. Marys, Ont.
Guelph " erth. Toronto,
Halitax, N.S. Peterboro', "

Agents in Great BirJitaim.-London, Bantk ofMont-
real, 9 3irchtint Lane, Lombard Street. London Con-
mîittee-itobert U illeepio, Esq., Sir John Rosa, Bart.,
R.C. M.G.

Ba .ker. ,n Grent Blrilain.-London, The Bank of
England; Tie London & Westminster Bank: Tie
Union Bank of London. Livernool, Tic! Bank of
Liverpool. Scotland, The British Linen Company
and Branches.

Agents in tte United States.-Now York, Richard
Bell and C. F. Smittiers, 59 Vatl Street. Chicago,
Baik of iontrel,154 Madison Striet.

Bankers in United Statc.,.-Newv Yorc.Tlhe Bank of
New YorkN.B.A.; The Merchants' National Bank.
Boston, Thi Merciants'National Bank. Bulolttit, 'he
Farmners' and MIechiailces National Bank. ban Fran-
cisco,The Ban3< koBritlsis Columbia.

Coloiti anid Foreigi Coresptontdeits.-St.Joi ni's,
Niid., Tie Union Bik i Newioundilanid. Blritish
Columbia, The Bank of Britisi Colortila. New Zta-
land, The Bank, of Noew Zealand. Itdia, Cilta,
Japan, Austraffa-Oriental Bank Corporation.

(Issue Circular Notes and Letters qf Cre,/it for
T, apullers available in alt parts a/dte world.)

EXOHANGE BAN K
OF CANADA.

CA PI TAL PAI UP. $1,000,000

HEAD OFFICE, . . MONTREAL.

DIRECTORS.
M. B. GAULT . . . President.
T. GAVERHILL, . . . Vice-President.

A. W. Ogilwie, Thomas Tiffin,
E. 1X Greene, James Crathern,

'AIex. Buntin.

C..R..AMURRAY, . . . Cashier.
GEO. BURN, ... . . . Itspetor.

- BEANCHES,

lHamilton, Ont. . . C. M. Counsell, Maînager.
Aylmer, Ont. .. . J. G. Billett, do
Park 13àl) Ont . . .eCaeron, do
Bedford, P.Q. . . T. L. Rogers, do
Joliette, P.Q. . ,. R. Terroux, Jr., do

AGENCIES,
Quebec . . . .... Oween Murphy.
Valleyfeld,.'... ,. D. B. Pease.

EOREIGN AGENTS,
L.'oDON :--The Allian ce Banik, (Limnited.
Nsw Yotnc:-The, National Banxk of Ooma-

mereoe; hIlesors. Hilmera, MicGowan & Co., 63
W'11i street.

ImoAQO :--Union National Banik.
Sterling atnd .American Eixchange bought and

sold; Interest allowed on Depost ts.
Oollections nmade promptly aînd rednitted for

* at lowest rates.NA v

Tihe Chartered Baan.

BRITISH NORTH .AMERICA.
Incorporated by Royal Charter.

Paid-up Capital, £1,000,000 Sterling.

London Onîce-3 Clentet's Lane, Lomblard St.
E. C.

OOU 1T F DIngCTORS.

John James Cater, Fi. J. /. Konda H,
Henry I. Farrar, J. J. itigsford,
Alexander Gillespie, Frederic Lubbock,
Richard H. Glyn, A. H. P'ilpotta,
W. BurnleyRlume, J. Murray Itobertson

Secrotary-R. W. BnAiDvott-.

HFEAn OrFItE IN CAKA.DA.-St. James St., Montreal.
R. Il.Gmi»LE, General Manager.
W/. GnNDLAY, Inspector.

Branches and Agencies in Canada.
London, Kingston, Fredericton, NI.B.
Brantford, Ottawa, Moncton, N.B.
Paris, Ariiprior, tiittx, N.S.
Diinville, -Renfriew, Victoria, B.C.
Hamilton, Montreat, Stanley, 13.0.
Toronto, Quebece,
Napanee, St. Jothi, N. B.

Agents in the United S/a/es
NRIta 'yontK.-D. A. MtTavish and G. M. Morris,

Agents.
SAN naxotsco.-A, McKinlay and Il. W.

GOlenty, Agents.
LoinoN BAiiituts-Tlhe Bank of tngland and
essr. (Styn & Co.

Foreign Ageits.-Liv-erpool---Bank or Liverpool.
Australia--Union Bank of Anstralia. New ZealInd
-Union Bank of Austrnaia, Bank otRewZealand,
India, China,and Japan-Cattrtered Mercaitile Ilank
ofiadia, London and China; Agra Bank, Liunited.
WSest Indics, Colonial Bank. laria-Messes. Mr-.
caard, Andre & Co.

THE MOLSONS BANK
aoRATED BY ACT OF PAIIAMiNIrT, 1855.

Capital, $2,000,000 Rest, $540 000

EAD OFFICEI, MONTREA i.

JocHN MlorsoN/, Esq.,.-.-.-.- Presiden/t.
11on. Tnis. WVonru.Ak, Mu P, . ie-l'residtent.

TioMiAs Ci,4àt' Esq. 1 R. W. SttenEnn, Pa.
T.J As. CL.ano, lsq. j lion 1). L. MAcrniEnsox.

11. A, rEao, Esq.
F. WOIERSTAN Tt'TIOMAS, - Casiler.
3L. IlEATON, - - - - - - - - lspector.

Branchea of The Molisons Bank.
Brockville, IMillrook, Toronto,
Exeter, Norrisburg, Windsor,
Ingersoll, Owen Sound, Soret, P.Q.
Loidon, ISmith's PJ/s, Campbel//on, N. B.
Meuford, St. Thomas.

AGENT i TiE DOMINION.
Quîebec and <ntario-1laiik of Montreal and its

Branchles.
Nets Britnsticl--Bnk of N Brunswick, St. jothn.
Nova Scotia-inaiilax Banking Comupany and lis

Branches.
'rince Edard Island-Merchasis Baik of floU-

fax, Charlottetown & Summiicereidte.
Net:foundtland-COuiitercial Bank of Nowrouid-

laid, St Johns.
AGTs IN UNITED STATES.

Neto York--lecianics' National lank, Mess.
Mortoi, Bliss & Co., Mesors. C. F. Smithîers & W.
Watson; Boston, Mercliatits National Bank; Port-

lnd, Casco National Bank ; Chicago, FirstDNation al
Btank; Cleceland, Comnmercial, National Bank;
JDe/roit, Second National Batik; l/tfalo, Fariers'
and Meci esîîîco' Ntltional Bank; Mfiicauîkee, Wiscon.
min Marinie and Viro Ilnuranîce Co. Bank; Totcdo,
Second National Bank.

AGEtTB at 011VAT ItA TA .

London-Bank. ofMontreal. Musera. Glyn, Mille,
Currie & Co. Messrs. Morton, Rose & Co.

Collections made In ail parts ni the Dominion and
returns pronptly recitted at -lwest, rates of ex-
change.

City & District Savings Bank.
Ileaad Ofle, 176 St. Jmas Street,

Oten Da.ily fron 10 te 3. Capital, $2,000,000

President, ... .IRNRY JUDAIH.
Vice-President, SiR 1RANCIS HINCKS.
Manager, . EDMOND J. BARBEAU.

BRANCH OFFICESg
Agents.

No. 640 Catherine Street, - - A. GAlt1B1'Y.
No. 44tt St. .osph Street, - - HY. BARBiIAU
loint St. Charles, Corner Welington

and St. tienne St.eots, - •WM. DALY.
Tiie Branchts wit lie open daily efrom 10to and

tromt O te 8 p.mt.
INTEREST ALLOWEli IOR DEPDSiTS

Collections itade. Anericani (treetbacks bonght
Eclaniige on New York, London and Paris at Cutrrent
ates.

The Chartered B3anics.

M-ERH ANT S' B-A N.K
OP CANAZA.

Capital 9- - 9,000,000.

BLBAD OFFICE, - MONTIJutL4A

Board of Directors.
i IIQVII ALLAN, --- r -l Presit

li.. JOIIN UAMtlLTON, - Vice-President
Damnage afarsnEs A ldrew Allai. Eq.lletorMacenzeEsq. R. Anidersoni, Esq.

Joint .tcLennani, Esq.

ORORG1. 11AGUE,, General 1annger
J01N ROBEiTWSON, Inspector.

Toront o. iinec
I inilton.liit
R in.gstn.

London. Ait
Chataliani.
Glait.
Otît awa. 'eil.,.
W'indsolr. Mitehell.
I ngersoll. 01.t.

Stratford. St. livncilie.
Berlin.
Ownen tSound. ltîV .

Prescott. i,,.nçoî
Perth. Wilitrg, Manitoba.
J..oit. Miontréal.

4.7e/.ctri rea I i/.ntalnte. cî t
hincaidine.i

gîrrocri;., E2q., Tilomils 1it bai. EqIlUOII iMUlit
Onivagi•r.

i. G Wreat B ait., -"te Londot Joit
Stock ttailk, Tue Batik nfiS.tl,i.d.

Aet il Ne,., York.-WV. J. 1 grato aîîd Jamesc
SrWal. Stret.

/at*., in, Nets or.Tî Natiotial Bank or hiie
lto1 îublic.

LA BANQUE DU PEUPLE.

Capital $2,000,000.

C. S. CriTEIItitn, E.q., 1'reslclnt.
<J. J. COU RSO L; M sq., VicPraidewt.

A. A. 'EIOTTliEh, irnq.. oasier.

Guaaatl nnunqe.

Londoan -9ivnn. Mlii ., Ciiirie a. Co.
Neo Iok--atlonWl Bank oite Mapubli.
Quec Agec]-La BanquNationaie.



TUE JOURNAL OF'CO M EROE--FINANC A

Tue CLartered lank .

THE CONSOLIDATED BANK
OF CANADA.

Capital, $4,00,000
»IRECTORS:

Precident: SIlFRNANCIS r INCKS, K.O.M.G.
1 Montreal.

Vfice.President: R. J REEKIE, Esq., Montreal.
IO. ALI.' CAM.I, Sen ..tor..T......oronto
Jouxe uGRANT', Es8o ..................... M7ontrent
lIUGoiiEIoLNNAN, EsQ,.................lonîtreal
liSon MiA OCKAY, EtQ ....... ............. iontreal
W. W. 01LVI. Eq ................... tOitreat
àtoî'î ItANI. , ESO...................... )Montreal
loteitmo il. STEIÎE S ES..............IliOn freid
Bl. J. TIFiFIN, Es ...................... ontreal

.- B. RENNY, . .. . . . General Manager.
TROS. bicCRAKEN, - Asst. Goa, Manager.
Arch. Campbell, - -. -- - Inspector.

BRANCHES.
AeONe k aAL.

DCiiaioiitez Sqtuare.
Ayr Nowmîîiirkt.
BerUin. New t1aiiburg.
Belleville. Seaforth.
Chatham. St. Cathorines.
CHton. Sherbirooke.

Ilaifflton. Woo..dstock.
Norwich.

TonoNTO. .
Do, Yonge street.

FOREXGN CORRESPONDENTIS.
Alliance iBank, (Ltiited)Loindonî.
National ltank of Scotland and Branches.

t.tional Iiik (Ireland,) and branches.
Ulster Banking Company, Belfast.
Smitiers &, Watson N'ew York.
National l'ark Bank, New York.
Bank of the itepublic, New York.

IUdder,1'eabodg & Co., Boston.
Fa s and echanics' Bank, Bulfalo.
Firsi National -Bank, Oawego.

Itreat aflowd oDoîst, accordinîg to.arrange-
ment.

Letters or Credit granted on Englinid, lrelanid aid
Scotlancd. and on China, Japan and Wes-ot Indices.

THE CXNADIÀN

Bank of Commerce.
lead Office, -

Paid-up Capital
Rest

Toronto.

- $6,000)000
- 1,900,000

DIREOTORS.
HoN. WILLIAM McMASTER, Presidient.

ADAMI HOPE, Esq., Vice-President.
Noah Barnlart, Esq. James Mieile, Esq.
F.W.CurtuerlEsq. T.Sutherland Stayner, Esi.
William Eliiot, Esq. George Taylor, Esi.

.. J. Arniton, Esq.

W. N. ANDERtSON, Genceul iauager.
J. Hl. PLUMIIENlt, insplector.

Nete rork-,. G Harper nd .1.HI. Goadby, Agents.
Chicago-J. G. Orclard, Agent.

]MANCHES.

Barrie, I1aintlton, Sincoe,
tirantford, London Straiotrd,
Cayuga, Lucan, Strathroy,
Chaitiam, Mountreal, Thorold,
Collingwood, Oranigeville, Toronto,
Dundas, Ottawa, Trenton,
tunit, Panisley, Wîkror
(Jderich, 'etorboro', Windsor.
Oueil, St. Catharines Woodstock.,

Sarnia,

omnurocial creditu issud for use in Eurolie, the
luase and West Indies, China, Jupan, and South

AmenuIca.
8terling and Amorican Exciangeboutaitnd sold.
Collections made on the most favorable terme.
interest allowed on deposits.

BANitERu.

ew York-Th American EXche Nae loniu Bankl
London, England-Tne lank et Scotland.

D. 11AUKA Y, Esq. .
Nil. MoGILL, EsQ., M.D.
A. M. SMITIl, EsQ.

D. FISHER, General Manager,
Agenesfor lie Goverirnctof Onterio.

Ilranches.- Guclpi. Lindsay, Monireal. Oshîava,
Peterboro', Ottawa, Port Perry, Port IIope, Pom-
broke, Blowmnanville, Whitby, MounitForet Toron-
te, Prince Artiur's Lad irg, W'ini k Mpng.

l"ore«îja A1geais.-Loîidoî, Lellg.-Jtallk 0f roil.
trea. .New York-lt. Bel and 0. F. Smithers.
Boston-Troniont National Lank.

IMPERIAL BANK
OF CANADA.

Capal rbaid up - - - - - - -- S 000
DIRECTORS:

I. S. IIOWILAND, Esq Presidet
T'. I. iIERITL', Èsq., Vice-Presidcnt, lt. Ca-

tbarines,
JOHN SMITH, ESQ., T. R. WADSwORTH, ESQ.
HON. JAs. R. liENSoN, WM. RANsAr, Esq.

St.' Catliarines, R. 0AîtiEii, ESQ.,
P. HiGlEs, EsQ., JoHN FisaEN, Esq.,

D. R. WILKl E, Cashier.
HEAD OFFICE-T- RONTO.

RAN CHE.tS-St. Catharines, igersoll, Port Col-
borne and Welland.

AoENTs iN LoNioN, ENG.--Bosanquet Sait Co.
AGENT8 IN Nicw YOitK-a3:înk of Montreal.
Gold and Ourrency Drafts on New York and

Sterling Excbangue bougit and sold. Deposits
rectived and ilterest lloiwed. Pronpt attention
paid to collections.

THE ONTAIRO
SA VINGS & INV.ESTMENT SOCIETY.

Subscrtbed Captatl - I,000,000
raid u-, -021,000
teserve Fuid, 124,300

Money laned on lent 1 tate Securities onily.
uIinicilal ud Sehout Section Debentures .pur-

SAVINGS BANK MIHANCH.

Iliterest allowed on Deposits, ut the rate o oro
per. ent per annuu. WILLIAM F. BULLEN,

Ofilce Cor. ticbmond & Carling Sis.,
London, Ontario.

L. GIUSON,
MANAGEII

Leaoding Stock flroker of MHontrenl

RITCHIE & NOTT,
STOCK BROKER.S

(Mreibers of the .iloiitrea Stock Erche,)
ORice No. 6 HOSPITAL STREE'r.

Stock boîgit andît Cold for cash or on iargtui. In veot.
mîenlts maîde or realiedî. Loans niegotiatedl. Ait inveust
ulients lmiade throughi lis will be perlidIcalllly reuported
uPOIc, accd 11e interest rali oar clients il receive ur
îlîect earcfîît anîd ilîiîîefftiae attelîtteîî.
JAEs (. RITCiE. .Joux F. NOTT.

ACCOU ALL & DAVIDSO1
BROKE RS,

North British & MercantileInsurance Building
MONTREAL,

.ftiibers of the Stock Exchange.
ConMeeONDLNTT.-Thlo Btanik orMontreai, Lon-

do Mues. . Morton, tose & Co., London; lhe
o sScind in Einuîrg, Glasgow und Dun

et; Mssrs. Catunann & Co., New-York.

J. D. CRAWFORD & 00.,
or the lontreal Stock Exchîanîge,

-ock, e Share Bro7kers,
ConNEa HosPITAL ST. AND ExcuAoei

Gouli',
MIONTR EA L.

) D. Crawford. tie. 'W. Hamilton,

JAMES & PHILIF BROWNE.,

STOCK BROKERS.
Menbers of the Toronto Stock Exchange,

Dealers In Sterling Exchange, Bank Stocks, De-
bentures, Mortgages, &c., U. S. Currency, Silver and
Bonds- Drafta on New York issued in Gold and Cur-
rency. Prompt attention given te Collections. Ad-
vauces made on Securtiies.

No. 64 Yonge Street, - TORONT'O.

iJ.iNOu1 i RJJ YjEW. 259

The Clanrtered 3aînks.

EASTERN TOWNSHIPS BANK. TI-lE AMILTON
CAPITA- 1---- 000000

Boo,00o. Provident and Loan Society.
Bora of Directors. ii>, DMIioî'e]rit

R r. lNKR tPresident. corestdont.P C. BROOS Vice-President. Uiail ( re t date) .. $L000,000.00B.Pomrîîy, 'P. O. ttrigiitsî,ibe Cjiîital to(tl.
G. KC. Poster, lion,. J. tf. [10upe. I'iii.ii Cîîii. ................. 000.00
..&. A. Adamu, G. G. capitals ItrreFîî.... ............. ...... 05,749.00

Hcad Office--Sherbroolke Que I As.e.s....... ....... 1,074,404.00
YM. FAR ELL, jun., Gasiier, MONEY AVANCEDn thie security of Rel

Branches. Estaite ion1 th, mllost fivorable terms.
aterloo, Richmond, ONEY itECE]VED ON DEPOSIT aid interest

3oaticook, Staunstead. we lit 5 1l er cent. lier annulm.
Oowansavi le

Agents in Monreal-Bank of Moitreal. KI NG STREET, HAMILTON.London. Enltud-
Boston--Natioial Exchange Bank. ii. D. CA MEltON, Treasurer.
Colectins iade at ail accessible points and THE HURON & ERIE

proinily reiiîiticd for.TH -UN&E.RF

LOAN & SAVINGS COMP'Y,''IN T AR 1 f IAN LONDON, . . .N
Cp itSbscribed $3;:,000,000; Padu,2902 .(Noriri,1SG6.

Reserve Pancd, P52l,000. Paid up Capital - - -.-.-.-.. 963,461
Reserve Fond - - - - - - -- 204,000

Head Offiee, - Toronto, Ont. Total Assets - - - - - - - - - 1,895,819
.. oiney uvanîcedl Ain the security o iplitrovedi farmn

DIRECTORS. tl 101?r RGAGIeS PrURCHASIED.II ON. JOIEN StMP'SON.i Puear. 1Intereat aiow: DeptosIts at the raie et , it Gl iîerION. W. Pl. iOWLAND.VM2n-t'uîLsIDicNT. cent. per alluiilm.
HON. D. A. MlACDONA 1.1). olice: 442 10clr1 n er
C. S. I'U SEla . LouoOnt.



'illE JOtEI~Ât 0V dOi~I ffCE~L~FINM«ifl fl~ St31'~kNC~ X~EV1~EW.

Leadiîng stopc 1rokr f iontreaLo

WILLIAM SACHE,

STOCK BROKER,
NJember maonreal Stock Exchange.

OFFICE:
96 ST FRANCO[S XAVIER STREET.

RUFUS FAIRBANKS,
GENERAL BROKER,

COALS, OILS,

5 ST. SACRAMENT ST.,
MONTREAL.

FRANK BOND & Co.,

BROKERS,
7 ST. SACRA MENT STREET, MONTIMEAL.

Sîooks hionglit an0l soldat j p uent. Comiuion
0» tIi» pui, v~iUL lylli $ro0 air vvr.

FENWICK & BOND,
STOCK BROKERS,

15 ifOSPITTi ,ST]1 'ET,

MONTREAL.
A»sinuees and Acountts.

JOH1YK~IN ]EU'AIE
PUBLIC ACCOUNTANT

AND

OFFICIAL ASSIGNEE.

Commissioner for tak-ing Affidavits to be used
in the Province of Ontario,

MONTREAL,
181 St. JIames St, eet.

Perkins, Beausoleil & Perkins
.Assignees & Accountants,

60 ST. JAMES STREET,
IIONTREAL.

A. IrEA bLI coinand A cigiAssignee.
ALEX. M. 'ERtiiîUNS, Accouitanît.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

.A.orrToas, &ao.

EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STREET, MONTREAL.

WHYTE & FERGUSON,
.dssiinees I~ ,ccozi,ta,z/s,

JOHN WHYTE, 'JOHN FER1USON,
* officAi Aignee. com fmr tuing ifijVmrii.

ExchiangeflBank Buhldinîg,
102 ST. FRANCOIS XAVIER STREET

DIOINTREAL.

Assignees mad Accounttants.

STEWART, OUPUY & CO.,
Accountants & Official Assignees

MERCHANTS' EXCHANGE,
MOUTREAL.

T. M. BRYSON & CO,,
CUSTOMS AGENTS, SHIPPERS, &c.,

No. 32 ST. FRANCOIS XAVIER ST.

All Cuistoms business pronptly attcended lo.
Storage free or in Bond.

DOUTRE & WHITTON,

59 ST. FRANCOIS XAVIER ST.,
r[ONTItEA L.

A.VîoNss DiTouaTi:, A .J. WitToN,
OJiicial Assignee. .Iccoinianit e Commisioier.

LAJOIE & SEATH,
ASSIGNEES, ACCOUNTANTS andi

COIIRIISSlONEUS,

66 and 68 ST. JA-MES STRET,
MONTREAL.

I. J15 S.A Olv, coin anl Oficlal Alsignîs.
DA VID SIOAriI, Accoulit:tlît:liii C;oin îîhjýoue.

Su P UY, TAYLOR & OU FF,
Offcial .Assignees, .Accouintants,

AND

Coumissioncrs for taking Affidavils,
353 NOTIRE DAIE STIC E ET,

Orr'osc EXonANGE BANKc, MONTREAL.
Louis Duruy, - - - Omeinsa5gnee.

Joi N 3.1U. D»' Cort rloier Cind ao.

J AM E 8D POUGALL;
ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 IIOSPITAL STREET, M O N T R E A L .

JOHN FULTON,
Accountant, Assignee, and Auiditor,

COMMISSION ER'FR TAK1NG AFFIDAVITS,

43 St. Francois avier Street,

MONTREAL.

J. R. MIDDLEMISS & CD.,
BAK ERS,

Financia and General Agents,
,DEALEi18IN

S''OOCKS, BONDS AND DEBENTURES,
Sa/, and p'ofilable investments secured for

ORDERS PUNCTUALLY ATTENDED TO.

57 St. Francois-Xavier Street,
MONT REAL.

Leadl ý vinig cWlesale 'irade ofr lonItreal.

ALEXANDER SEATH,
IMPORTER OF

EVERY DESCRIPTION OF

FOREIGN LEATHER,
ANID

Shoe Manufacturers Goods,
WHOLESALE.

16 Lemoine Street, Montreal.

SHAW BROS. & CASSILS,
TANNERS

AND DICALiOS IN

HIDES & LEAITHER,
13 Recollet Street, Montreal.

CASSILS, STIMSON & 00.
IMPORTERS 0F

Foreign Leathers, Prunellas and
Shoe Findings,

LEATHER COMMISSIGN XERCHANTS,

No. 10 LEMOINE STREET,

MONTREAL.
ARCiiD. 3f. CASSiLS. CIHAS. STIMSON

0OHRANE, CASSILS & 00.
MANUFACTUR1ERs 0F

Boots and shoeS,Wh0o1sale
St. Peter & St. Sacrament Streets,

M. Il COCHRANE,
GIIAS. CASSILS MNREL
ABRAM SPAULDING

AXES, ROLDEN & 00.,
Manufacturers of, and Wiolesale Dealers in

B3oots and Shioes,
596,598,600,602&O4GraigSt.,Montreal.

A large and well assorted stock constantly
on hand, specially adapted to the wants of the
country trade.

LEGGAT &JOHNSON,
BOOTS & SH OES,

RAVE REMOVED TO

39 & 41 WILLIAM ST., MONTREAL.
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JOHN 1OFRi& CO.0
MONTREAL,

Sole Agents in Canadafor

Mes3rs, JOHN DeKUYPER & SON, Rotterdan.

MOET & CHANDON, Epernay.

BARTON & GUESTIER, Bordeaux.

JULES ROBIN & Co., Cognac,

MULLER, DARTEZ & Co., Tarragona.

7,r. M. MISA, Xeres de la Erontera.

Messrs. COCKBURN, SMITHES & Co., Oporto.

Mr. FREDERICK VALLETTE, Marseilles.

Messrs. BULLOCK, LADE & Co., Glasgow.

DEINHARD & Co., Coblentz.

E. & G. HIBBEIRT, London, Expert

Bottiers, of Messrs. Bass & Co's.

Pale Aie.

E. J. BURKE, Dublin, Expert Bottiers

of Mosers. A. Guinness Son & Co's.

Extra Foreign Stout, &c., &c.

N. B.-Orders received froin the Whole-
sale Trade only.

Lcegal.

KERR & CARTER,
ADVOCATES, &C.,

103 ST. FRA NO1S XA VIER ST.
Wm. H. KERR, Q.C., D.C.L.
C. B. GATEr, .C.L.

EDWARD CARTER,
Q.C., D.C.L.

Barrseiata .Law, &3c.,
40 ST. JOHN STREET,

Over Union Bank of Lower Canada,

MONTREAL.

WILLIAM B. LAMBE,
ADVOCATE,

EXCHANGE COURT,
10 HOSPTTAL ~STEET',

MONTREAL.

EPHREV DUFRESNE,
ADVOCATE,

General Insurance and Collecting
Agent,

134 NOTRE DAME STREET,
Three Rivers, P.Q.

B. L. DOYLE,
Barrister, A ttorney, Solicitor, &c.

GODERICH, ONT.

Collectionîs for Connercial Firns inQuebecau
On tarin prompty attend te.

5ätighest References given.

Leadli V1Wolesae Trade off Mo[ntrea,,I

COCHRANE, LEWIS & CO.,

LEWIS & 000HRANE,
121 MÝcst Baent Street, Glisgow.
General Comission Merchants, and dealers

in Cheicals, Metals, Sugars, &c.

SULLIVAN DAVID,
Coinmission Merchant, Manufacturers' Agent,

OFFICE: 16 ST. SACRAMENT ST., MONTREAL. P.O. BOX 506.

.ysn ver c.l , iry , i .nf, N B
1:,k,. pf nil kind Y, , W, ,ge iiln inne'31,,:i.

iii,,,. Cron- Sien n1l ir Wl-I,,ek., lelf.5,.le,

GAS FIXTURES.
A LARGE AND VRIIED ASSOITUMlENT

Bronzed and Crystal Gasaliers
Brackets. Hall Lamps, &c.

ROBERT MITCHELL & CO.,
MO1(NTREAL BREASS WOREKS,

Corner of St. Peter and Craig Streets.

J. BARSALOU & CO.
icg to cali tle attention of theirnimerous friends

ald the public genîerallty, te he fact that they have
completed their

EXTEKSIVE SOAP FACTORY,
and are now prepcred to furnishi the Trade Nilti ail
classes of.Soa, fron the continu,, Bar te tue lInest

Ail rer piinctually atteidei te, and best et
satisfaction guaranstecd.

J. BARSAIOU'& 00.
SOAI MANUFACTURE IS,

corler St. Catiacrine and Durliam St.

SLEO HARMBURGER.
BROKER & COMMISSION MERCHANT IN

Tobaccos, Cigars, &c.

432 ST. PAUL ST.,M M 0 VýT R E.A L

J'OSEPH JAMES &CO.,
Manificturcra to the trade of'

every descriliIOn of

Galvanized Iron Cornices,
WindoW Caps, Door Caps, and

Pressed Zine Ornaments, &c.
The only Galvanized Ironi Iorks in the Doiii-

ionl that uses sieam,, pewer Machinery.
We supply the trade with the above goods at ai s

than the Irst cost of any other house tn Cainadi. All
orders promptly attended to, andestimates furniishied
On application.

95 & 97 Queen!l Street, iMonatreal.
sgSend for Illustrated catalogue.

Lending0VlElesaqle 1 Tad os Mon<utreni.

W. & F. P. CURRIE & CO.
100 GREY NUN ST., Montreal,

IMPIOCT1EIlS OEi

PIG IRON, BAR IRON,
Boiler Plates, Galvanised Iron,

CANADA PLATES, TIN PLA'ES
Boiler Tubes, Gas Tubes,

Ingot TIn Rivets, Veined laerbl
Iigot Uolier, Iroi Wire, Romlain Cinment
Sheet Copper, Steel Wire Purtlandieent
Aitimony Glss, anada Coensent,
Shîect Zine, Paints, Paving lies,
ingot Zinc, Fi re Ola y, Garden vases,
Pig leuad, Filleuors Chimney Tops,
Dry Rell Leaid, pire Bricks, Foniltains,
Dry V'te Lead, DRAIN l1PIC

'ateit lEncaistici Pavinîg Tiles, &c.

MANUFACTURERlS OF
SOFA, 0H AIR AND BED SPIINGS.

A LARGE STOCK ALWAYS ON HAND.

JAMES WRIGHT & CU,
'No. 51 St. Joseph- gtr-eelt

MIANUi'ACTURliil of

Wood Garpetings. Church, Bank, Store and
Office Fittings, Fancy Wainscots,

Parquet Floors, &c., &oc.
Samî ples uîsay be seent t tie Showî Ruom1.

circulars with prices sent On application.

First Prize at the Coeteilnial.

J. RATTRAY & GO.
nufaciris,importers and WIholesale iedler

IN

TOBACCO, SNUFF, CIGARS,
AND GINERAiL

TOBACCONISTS' GOODS.
iANUIAPACii IY:

No. SO ST. CilAi LES tOtMiD11 iEET
W,, l,:wIA1ooMs ANUe OIC

42S ST. 'AUL cor. of ST:. FinANcomi XAvizi Sr.
Ili 0 N I itErA L.

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

A A PULL A soJr3ar

GENERAL GR0CERIE S,
Maintained froin bestMarkets.

J. A. MATHEWSON,
202 IMcGill Street.

CARD.
Tte Subscribuer having Icased the splend à

Businiess Stand,
Corner ofSt. Peter and Craig Streets,

Will hold Regular Sales of
GENERAL IIERCHANDISE AND HOUEEHOLD EFFECTS,

EVERY TUESDAY AND FRIDAY.
Personil attention will be given to ail Sales, and

prompt retunis m'ade.
ADVANC:s ON CoNslINMENTS.

:W. E SIIAW, Auctioneer
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Leadtacg Vlolenale Trade of llontreil.

BEATTIE & BROSTEB
IM P OR T E R S

OF

T E A'S
GENERAL GROCERIES,

WINES and SPIRITS,

152 Mc GILL STREET,
.O1NTRiAL.

H. MATHEWSON & 00.,
IMPORTERS

AND

WHOLE ,SAL E GROCERS,
188 & 190 McGill Street,

10NTREAL.

ROBINSON, DONAHUE & 00.,
IMPORTERS

AND WHOLESALE DEALERS IN

TEAS, SUGARS AND TOBACCOS,
CORNER OX.

ST. MAURICE & T. L1ENRY STS.,

'ITIONTUECIAL.
Sinples sent by mail when desired.

TIHOMAS H. COX,
Importer and Dealer rn

Te as, Wnes
and General Groceries,

WHOLESALE,

478 St. Paul and 399 Commissioners
Street

MIONTKElAL.

GOSTELLO BROS.>
IMPORTERS,

Wholesale Grocers,
WINÎE SPIRIT MERCHANTS,

49 ST. PETER STREET,
MON'TREAL.

E.E. GILBERT & SONS,
MANUFACTURERS OF

PORTABLE AND STATIONARY

E N GI N E S,
Steam~ Pumps, Shafting Pulleys, &c.

office:

722 ST. JOSEPH STREET,
apREA'L,

Leadxig Wholesale Trade of mlonttreal.

'Wti Lý M :J 0HIN 3, i,
.lazutfacturers' Agent,

49 St. FRANCOIS XAVIER STREET,
MONTREAL.

RIIPRESENTING:
E. & J. COLMAN, LONDON,

JOHN MOIR & SON, LONDON & ABERD EEN,
I. T. ROWNTREE & Co., LONDON & YORIZ

JOHlN W. MASURY & SON, NEW YORK.

JAMES ROBERTSON5
Generat AMetal iMerchlant

AND MANUFACTURER,
Canada Lead and Saw Works,

Queen, Willian and Dalhousie Streets.
O/ice and Warehouzse-20 Wellington Sireet,

MONTREAL.

FISH, SHEPHERD & CO.,
16 ST IJIELEJN STIEET

IMPOIRTERS OF

DRESS GOODS, SHAWLS, &C.
Agents for thc lebrated

CDragon and Bear Brands"

BLACK LUSTRRES.
AUl numbrs constantly in stock.

JOHN HATCHETTE & CO.
Late Moore, Semple & Batceitte, successors to

Fitzjîatrick & Moore,
rIl OnE RS A.E'0 OEN E R

Wine & Spirit Merchants,

Co//ege Buildings, Colege Stre et,
MONTEAL.

Eincourage ]ETome Manufactures,

Rosamnond W ooten Cos-
ALMONTE, Ont.

FIRST. PRIZE.
T o GOLU MsDAL aWardCd by the British

Commissioners at the Centennial Exhibition,
Philadelphia, for thei best TWEEDS.

The Only Gold Medal given at the Cen-
tennial Exlibition for Woolens,

B. ROSAIiOND, Preeident eand Managing
Iretor, Amoa,

F. STEPHiEN & CO. SelllnA nt

Leadinig wholesale¶Trade of iflontreni

JAMES JACK & ci
( nlr racc co.)

FTholesale Grocers,

EAST & VEST INDIA PRODUCE,
AND GENERAL

COMMISSION MERCIIANTS
Cor. St Peter and Lemoine Sts.,

M ONTREArL.

H. A. NELSON & SONS
IMPORTERS OF

Fancy Coods, Toys, &c.,
MANUFACTURERS OF

Bvoozs Brus7es, Wooclen
ANDf WILLOWV W~ARE,

91 to 97 ST. PETER STREET,
MONTREAL.

56 to 58 FRONT STREET,
TG.R.oemTo.

CRATHERN & CAVERHILL
]MP'ORTERS OF

Hardware, Iron, Steel,
Tin, Canada Plates, Window Glass,

Paints and ORS,
Caverhill's Buildings, 135 St. Peter St.,

MONT REAL.
AGENTS VIEILLE MONTAGNE ZINC Go.

YSTABLISHED A.D. 1810.
Feed the land and it will feed you.

Lamb'e super-phosphate of Lime, $30 per ton
Fine Boene flut .- 30
jinch - 25
'inch - - 20

Tlie first Piee Mii ln Canada wns erpetcd py
11ETER it. LAMBS, for NvI1îli lie wm% awardedia
]iploma et thio Pro vincial axrIabition. a52

flQrSend for a CirculartM
LIUAL DISCOUNT TO TIIE TRADE.

PETER R. LAIMB & 00
TORONTO, ONT.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Linen Machine Thread, Wax Machine'Thread
Shoe Thread. Saddlers' Thread, Gilling

Twine, Hemp Twine, &o.

WALTER WILSON & 00.,
3Soie Agents forL e DoinTon,

1 & 3 ST. HELEN STREET,
M~ONTREAL.
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Loadin Whiolesale Trade of Iont . Leading Vholesale Trade of Iontreal.

107-

Leadlmug Wliolcsaolo Trade of 3[o,,trea!.
Leading Wholesale Trade of IT1ontreal.

SPRING, 1877.

MCLAGBLA R ROBERTSONS LINTON GEORGE WINKS & Co.,
& CM MPNY,

DRY GOODS IrORTERS. &CMPNIfPrCS&WoeaeDal~~
alt ready received anid opeied ont Over

ThIree hiiinured and sixiy packages of LrMOINE % ST. HELEN STREETS,

SPRING -'.800BS. OTEL BIIIANFRIG

Slhipiments received by every steamer. Our

Stock will be ready for inspection IPORTERS 0F DRY GOODS. DR Y GOOD S,
MONDAY, 5th.,tAECH,

îos ST. PAtUL STIEET, iONTP-EA'L. Stock noie coiilete IL atl DCIartniliB

J. S. ILACnLAN. M. MCLAOIILAN. Mareb 
Builing.

CAESVICTORIA SQUARE,

CROIL, TAIT & CO. BROWN, TAYLOR & CO.,
BEG TO ADYISE

IMPORTERS F THEIR 0USTOMES AXD FRIEND3 McGILL & BONAONFTURE STS.

aSPRIN STOC a-IM O T R OF DRLOD . D R G O O S,
as MAlertCBuilins ,o

March 7,V 1877.W 
LJU

No. 20A! McGILL STRE ET,

ROBT. DUNN & CO.,

DRY GOODS,
VICTOI1A SQUARE,

MONTREAL.

As usual JOB LINES a Specialty.

GLARK'S ELEPHANT

SI X CORD

SPOOL COTTON,
HAS THE HIGHEST TES TIMON/ALS

IN THE MARKET.
The following Seviog M3aehlne Con pnies enm-

mend tnoi eustomers ait t hO publIe te hines.
COTTjON TUltEAD) ONLy wi'tlitiitoino

WIEELER&WILSON Mauutg Co.
SINGER Manurg Co.

RIOWE smachine Co.
.RAYMOND Sewlng Macline CO.

C. W. WILLAiIS Sew'g Machinle Co.

Wholosale Imnporters only suppied.

WALTER WILSON & 00.,
ýole Agents, Nos. 1 and 3 St. lelen Street:

is now ready for inspection.

162 McGILL ST., MONTREAL.

JOHN STEvENsON BRowN. INNEs M. TAYLOR.

ANTHONY MCKEAND & GO.,
MANUFACTURERS' AGENTS,

14 St. Helen St;, Montreal.

Canadian Woolen
and Cotton Manufactures,

CANADIAN & FOREIGN WOOL,

JANTHONY MOKEAIND. JAS. M. CcimAN.

COPLA-N & MOLAREN,
Importers and Manufacturers

CORNER

WELLINGTON & GREY NUNSTS.,
MaONTREAL.

Pig Iron, Galvanized & Black Sheet

Iron,
General Supplies for Foundries,

Fire Bricks and Fire Clay,

Drain Pipes and Branches,

Chimfney Tops and Linings,

Garden Vases and Edging,

Cernent, Portland, Rtoman and Watei-

Lime,
Tiles and Flue Covers,

Wheelbarrows for Excavators,

Garden Wheelbarrows,
Whlite Lead, Paints, Oils, Turpentine,

&c. &c.,&c., &9

Sewuing Silks,
Tailors' Twists,

Embroidery and Saddlers' Silk,

16 Bonaventure Street,
liI(NTREOA.

SALES-ROOMS IN THE U. S.
New York,510 Broaldvay lhiladelphia, Cor. Lh
Chicaigo, 19S East Madi- snd Arcli Streets.

son Street, eioston, 56 Sunînier St.
Cillnlalti, 5r, West 4ti St. Louis, 601 Norti 1h

Street. Street.
W. S. Brwn & Co., Agents, 569 Market St., San

Frnncisco,

.f-tt'rantilc .1uni1113vL).

- The insolvent dry gools stock oI JamCs F.
Egan :Brosî', lHamiltoin, amloun ting to S28,000,
will be sold to the liglest tender on or about
the lth inst.

-- Messrs. li:rboultr liros. lave inaungiirated a

novel applitat ioin of liiîen tlreiid, in thie sleî.
of handsomte CIbroidery and Iringes in tihe

natural color. It can b used for fringes for
table covels and curtains and many other pur-
poses, and need not be coifined to thle natural

colot, but can b used in ail the rich colors
wlicli flax thread is capable of itaking. Ladies
are now beginniug to use this as sometling

iew in fancy work.
- Tlie St. Paul, Min,., Chamber of Commer-

ceois louising into then subject of sorghoum cultiva-

tion as a solution of tie grasslopper question.

It s bee demonstrated tat thie Chinese

cane possesses no attractiois for thle epicurean
locust, aud aiso that it ca be grown to advan-

lage as asure crop, and mîanufactired into sugar

and syrup with a handsome proit to tho farmel.

Necessity may tien prove to b the mother

of an exedlient wiich aill turn tl]ie g: asshopper

* into a 1blessing
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Leadinc Wbolesale Trade of lIonetreal. Loedineg Wheolesalo Wrade of lontrea.

JOHN TAYLOR &BRO. G R EE N E & SONS,
16 ST. JOHN STREET, -- ;s 32

OFFER FOR SALE

American Bolier ITron & Tubes
WROUGRT STEAN PIPE & FITTINGS, H AO.Z F R

GAST IRON WATER AND GAS PIPE,
RUBBER-COATED TUBING. P TA T 'F AT R( ( S

ÀGE~TB :FOR

MORRIS, TAZZER & Co., (Limited) PEILU S.

EAGLE FOUNDRY,
GEORGE BRUSH,

24 to 34 King and Queen Streets,Montreal
MAKLEn OC

Steam, Enigins Steam Rlters Hoting Engines,
Steam PuS, CircularSawMll, Bark-Mills, Water
3iU, eill Grtng, eagers and Pullies, Hand and
Power H oists for areouses, &o., alse, sole Mlam1s
facturers of
uiake'u Pateit stoee at d Ore Breaker,

with Patented Improvements.
ASKWITR'8" Patent Hydrauilic Lift.

AIND. AKGUT FOR
WA&TERS' PERFECT ENGINE GOVEIIOR.

And Heald & Sisco's Centrifugai Pumps.

- The assessment of Smutihs Falle is $393,005
this year, against $362,970 last year. Popula-
tion, 1,777, against 1,853 last year.

- Navigation wvas open at Sydney os the 9th.
The Northern Light, at Pictou on that date
reported the Guif clear of ice.

Geo. Thompson is endenvoring to obtain
signatures to a 30 cent composition, secured, and

payable aIS, 6, 9 and 12 months

- We Iarn that the Ottawa furia of Dufresne
& icGarity is about to effect a settlement at 70
cents on the dollar, secured, being ten cents
advance over the furner offer.

- A Mutuial Pire Insurnuce Company fias
been organzed under the auspices of the
Dominion.Granre. It commences with appli-
cations for insurance to the amontut of $400,00.

a the case of IL J. MIcDotigall of Lan-
caster, insolv ent, the assignes has prepared a
dividend sheet et the rate of 30 cents on the
dollar, payable the 14th inst.

The Mlinto Townshsip Cousncil will give a
bon1s of$4,000 to any person who will buid
a mer chant flouring mill at Moorefield, capa-
bli e of manufacturing 200 barrels of flour in
twenty-four hours.

S.. Gear, it is said, has sceured sisffcient
signatures to carry a compromise at the rate of
10 cents on the dollar, but there are several
creditors who refuse to siga nt any cosider-
ation.

-. Reports concering fall wheat and grass
are that they wintered better than was ex-
pected, and, with a favourable sprmng, an abun-
dantcrop is anticipated.

- Navigation was opened at Port, ope on
the 5th inst. The steamer Norseman left that
norning for Charlotte on ber firt trip this
season with 100 head of cattle and a full load
of passengers.

LADIES' FURS, SCOTCH CAPS,
GENTS' PURS, CLOTH CAPS,

CHILDREN'S PURS, FUR TRIMMINGs,
GLOVES, MITTS, MOCCASINS.

Lcrge and COrmplZete jIsso7t771ent

TERMS LIBERAL.

GREENE & SONS
517, 519 521, 523, and 525 Sr. PAUL STREET,

-The Quebec Board of Trade lias forwarded
a petition ta Ottawa agaisSt the Act te provide
for the admission ot lisi and oil fromt Newfounid-
land without inspection, as they say it, wouild
be equivalent ta a bonus to the Newfour diasd
fishiermen against our own.

- A meeting of the directors of the Elora
carpet factory .was lield on Wedniesday, Alpril
4ti. The auditori' report vis not ready for
presentation. It wss learied, hsowever, isat
the compansy Iad met with considerable losses
duriing the past year. A committee was ap-
poiated ta investigaete the affairs of the compria-
ny fron the beginning of the bssness.~.x2
change.

- T. Bickle & Son, vtholessle drusggists, of
Hamilton, whose suspension was noted some
weeks aga, have arranssged for an extension
covering two years, with isîterest at six per
cent. The death of Jotn Bickle's brother has
caused property wortlh sone $10,000 ta revert
to the T. Bickle estate; this renders the firm
solivent and ttiey propose to pay 100 cents as
above.

- Some further explanatiosi we have receiv-
cd of the tcts conmientedl on in osur last re-
garding tie suspension of George Thompson,
wholesale tea mercsant, throwv a more thvorable
ligh t on tie transsactionss referred to by s. ve
learn also that Mr. Thompson lias been able to
explain satisfactorily to his prinscipal cieditors
the matter of tie C. P. R. stock, as vell as the
deflciency in bis assets ithserto naccounted
for.

- Joseph James & Co., manssfacturers of
metal cornices and roofers, have assigned.
This frn lias been unfortunate in being bsrnt
out twice within last two or three years, losing
considerably on caci occasion, and this lias
cramped them seriously. They had a large and
it is said proltable contraet o the Windsor

lotel but finding theiselves unable ta carry
it, trasnsferred it a short time agoa to heir cre-
ditors. Their liabilities are not large, and the
feeling amonig creditors secus favorable tu a

,compromise.
The Baik of Montreal lis. caused a writ of

attachment ta issue against the estate of the
late J. N. Dupuis, wbolysale dry gonds mnerciant,

lho died in Aigust lnst, the business at presenL

beiiig round usi by a brother and the widow.
Mr, Dupuis' career was somewlhtie a rssarkable
oase; cosnnencissg originally ln a small retail
wssy,ue gradually worked into a jobbisg busi-

sess, and for saune years previous to his death
did a very large business, thougi in somewhat a
peeiuliar way. lie hatd a number of stores
scatiered through * the city and surrounfsding
country in namnes of dîteret parties viso were,
in falct, ouly paid employees, and te ran off in this
way gresstquittentics ofHgoods. leailso bought
b ankrupt stocksand endorsed compromises tor a
commission, in nsassy-c4scs ruining great risks,
still lie was considerèd to te maiking nsassey
and, thougu bis ahiirs were very ilde spread,
he showed about the time of his death an
apparet surplus of about $130,000. The estate
las lost msosey throughi several bankrupt stocks
lately, but hardly sufficient ta caiuse the above
surplus ta disappear uniess il wais based usion
fictitious valies.

-- Judgnent iwas given yesterday in tis case
brouglt ta test the coiistitutionality of. the Act
passed by the Quebec Legislature requiring in-
surance policies to bear stanpi. Tne Act is
declared unconstitutionai. Tise Queen Fire
and Life and New York Life, it ili be remen-
bered, were the companice selected to represent
the insurance isterest. A meeting of the in-
snrance manigers and agents is'called for the
14t1 inst. to consider furtier stops to be based

pon tie judgment. The case vill likely te
appealed.

.
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Loaldig Vhkole sale Trade of ilonitreail.

HENRY CHAPMAN & £0.,
montreal «

Sole Agets in the Dominion for: -
ssrs. Goulez, Btass & Co., Xeres de lit

Frontera, Slerries.
U T. G. Santdeomtan & Sons, Oporto, PorIts.

ilittier, Nephew & Co., do. do.
i pablo Oliv & Cistles, Tarragona, Red.

Wies
t Leal Brothers & Co., Madeira, Madeira

Wines.

Thteo. Roederer & Co., ieimits, Cliîam-
pagnles.

Louis Renlout, Epernay, Champagnes.
c u Cizol & Fils & Co., Bordeaux, Fruits &c.

Pintet, Castillon & Go., Cognac, Bra-it-
dies.

A. loutman & Co., Sciedamti, G ins.
" R. Tiorne & Sois, Greenockç, Wliiskies.
S W1. Hay, Fairman & 0o., Glasgow,

Whiskies.
imaclen & Co., Liverpool, E.xport Bot-

tiers of Guinness & Sots' Dublii
Stout.

Robt. Porter & Co., Lodoun, Export
Bottlers of Bass & Co's Aie.

D. J. Thoisou & Co., Leith, Ginger
Wiie, 01d Toi, &c.

Ir. Win. McEWanI, Edibitirghi, Scotch Ales.
,itr. Lawrence Joyce, Liverpool, Pickles,

Sauces, &C.
The North Britisl JCo., Leitht, Paints, Colors, &c.
O" Orders taenoi tonlyfrolit hoe el/dsale trade,

JOHN M<ARTHUR_& OIy
lmportersof and Dealersin

Diti AND OntotIusN IN C.

Varnishes, Oils, Window Glass, Star,
Diamond Star and Double Diamond Star Brands
English 16;21 and 26 oz. Shest.
Rolled, Rough and Polished Plate Glass.
Colored,, Plain and Stained Enamelled Shoot

Glass.
Painters and Artists Xtterials.
Chemicals, Dye Stiffs.
Naval Stores,&c., &c., &e.

OFFICES AND WAIREIIOUSiS:
310, 312, 314 and 316 St. Paul Street

NlD
253, 255 anti 2570emmisBionerStreet

* MONTRE3AL.

ONTÀtRt AO ÁsSJNMEÑ1S DOttNo P ST WEEKtc

Wmss. Fedk. Robertson, groceries and ligtiors,
Toronto.

C. Vandusen,,grocer, Picton
John Buchanan, Ingersoll.
Wm. Bigelow, tins, Trenton.
Sarah'lBeatice Kavanagli, tîsilliner, Barrie.
Andrew Elliott,Pai-klili.
ThéIohile, Bellemnere, boots and sioes, 0ttawa
ilcGarity & Tlomlpson, grocers, Ottava
Collsin Jrosà, groceries, dry goois, &c: Kitn

cardine

VRITs OF ATTÂCIIMENT ISSDED Vi.

Joel.Hallworth & Son, groceris, Toronto.
F. S. Haines fancy goods, Belleville,
J. Bouillee, physician and druggist, Palimers-

ton.

Leading Whsole tl e Traeor llontreal.

OGILVY & «c ,
IMPORTERS OFP

DRY GOODS
CORNER{ OF

&1. Per ant San aut Strees

MONTREAL

MORLAND, WATSON & 00.
WHOLESAL E

IRON AND HARDWARE

Saws, Axes, and Edge Tools,
SPADES and SHOVELS, LOWMAN'S PATENT,
Cit Nails, Horse Neffis, Horse Shoes, Tacks,
Paints, Lead Pipe, Shot, Leather and Rublîber
Beltin Djawsoi's liaues Ole, Glassand Pitty,
andi al descriptions of

SHEL? AND HEAVY HARDWARE,

Montreal Saw Workts.
Màntcal Axe Works.

CHAMBLY SHOVEL. WORKS,

385& 387 ST. PAU L ST.,
XONT RE AL

Dengon, Drake-& Dods
IMPORTERS

Ois, Colours a Window Glass,
VA RIVISH MAIVUFACTURERSi &G.

A large assortment Belgiani Sheet, Smithwick,
Coloured, Stained, Obsciedîr nd Rough Plate.

Artists' Materials and French Brushes
ALWAY41S 1A'S OCK.

Special quotations for in port orriers and for
Plate Glass, &c.

Cias. Lappan, Malidstone7
G. G. Germat, boots and shoes, Str throy«
larley, Ileather & ',arl'e fkidry, Guel lh.
A. Clanahan, dry goods, Glencoe.
Johnt Dention, Arva P.. .
Ketmtp & Co., tins, Cobo-ne.
Cook, Marslall & Co., saw s u milîs,lititiber, &c.,

Brentwood.
Jas. .Alin, Sotitut i îîoIir
W. W. Grilley liats and calis, I gersoll.
Brooks & onter, general store, Moo·o.

ASIGNMENTS IN' PIOVtNC OF QUnDEC

.Montmie y & Retwick generil stOre, St. MarIe
de lit Beauce.

Josepli Dargis, trader Three River.
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Leaidiig aIîiolesale Trade or M iontren.

HODOSON, MURPHY,
And SUMNER,

LATE FOULDS & HODIGSON

IMPORTERS
(Nuts Blocît) 347 St. Paul Street,

MLONTREAL.

SMALL WAllES, DRY GOODs,

liint

Ht.too a diEyen

.1ut:i ,tthrt ry Cotton -tre

'l'ut.,-, n l.

Elat ear

flot utt ners ,,,

110aIs 1 tt

C ,rttfge ttn 'tru tr

Ti. linlirv

rtt Cl o oki e t
H dr Phis

UnfrI Oit, ur,

PencttilCai .in ttir,
Pursesr

TrtuStl tIe ijt

Twinu ut, .r

Wintotunu Prits

Albuso

Curd Caso.

Charinm

Concr tna

En loies

Fo,,ther Dua tar
elle.ttry

1oi t'rance

ntygOrd,

lierPten
5,'cC°u"-

Woi1 tr ittr,

And a large variety of other Goods

HILL)MITHG4ELL & CO,
Nos. 287 & 289 Commissioners St.,
Distillera and Manufacturers of

COIDIALS, CH1OICE FRUIT S> IrUP'S
TOITI- GINS, BITTERtS

WhIISKIES, BR ANDIES, &c.

PRiCE L(ST,ApriI 12th,
Gitiger Wn, Extra, No. 1, 9. to 95c. per gallon;

Cases 8,59.
" 10 ce. te 75c."

cases $8.00
No. 2, 50c. te 65C.

Old Tomi Gitn, Ixtra No, 1,S.25 to il35 per gallon;
Cases s525.

S1.00 to $1.10
Cases $4.75.

No. 2, 9''. te 950.
Choice Fruit Syrups, 90C. to 95c ler aelel;

Cases $3.00 te .25.
Jolin Bull Bitters, large Cses 85.00 to Z5.25;

" smai I $4.00 to S4.25.
Brandies-Itegistered Brands $1.00 to 81.75 per gal.;

Cases 83.50 to 56.00.

Prize Medal and Iliploma, Exposition Univer-
selle a Paris, 1867.

Silver M .dals, Provincial. Exhibitions, 1868)
'70-73.

Rollant Girotux, general store, Beauliarnois.
Ilorace Eattot, Stanstead.

WIIITS OS ATTACIIMEN'T ISsUEU VS.

Alfd. Benbieu, lumber, Nicolet, Nirolet Co.
Oliver Lacoste dit Languedoc, carriages, Lon-

A inable Brassrd, enral store, Napierville.
M. 1l. Valle, :t. 'rioias Nlontmagliy.
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Lcadling 11'IolearnIe Trade of M~IontreaI

JOHN OSBORN5 SON & CO.
-AND»-

Commission Merchanis5
CORN EXCHANGE,

MONTREAL.

Sole Agents in the Donlinion for

BISQUIT DUBOUCHE & 00., rune
PIPER HEIDSIECK, Clanmpagnes.

H PIPER & O,
CARTE- nLANSCiH.-SIO.

nRY iTlzSNAY-
1

XTiA DitY.
1'1uVATE SO C MPII

JO1HN HAURIE NEPHEW, Xerez, Sberries.
WELSH BROS., Fuchlii, Mlitadeirats.
OsBOiN & CD., Oporto, Ports.
l'RIP VAN WINKLE," Sciedum, Gin.
T P. GRIFIIN & CO., Loidoni, Expo.rt 1iitiers

of "IAASS'S" Arn "A.LSO1TS ALI-S, AND
iUXIHESS'S' STOUT.

AND I.iP-OllTEi'Ri OF

Finse Old London Doclc JAMdAICA ]iUMIS and
the lending brands of GINS and BRANDIES.

fINANCE AND INSURANCE jlEVIEW.

iONTREAl,, AP RIL 13, 1877.

OUR COMMERCIAL POLICY.
The subject which, beyond ail others,

engages the thoughts of Overy anc inter.
osted in the prosperity of the Dominion is
its future commercial policy. We laid
before oir readers l our last number the
views of two gentlemen entertaining
videly diftrient; o pinions 0on the subject,

and we are patiently waiting for the long'
promised declaration of the views of the
polîitcal 1'arty which aspires to conduct
the Government in the event of the fail-
uire of the present Governinent to secure.
a renewal of public confidence at the next
genoral electi jon. We en tortain a very
hiigh respect for the abilities of Sir Alex.
ander Galt but we cannot ignore the fact
that ho is not in larliament, and tliat
'vhe le Iast oceupied a soatin tue Ilouse
of Commons lie hlad no followers. Under
Our s stem of government it is vain te
ima gine that any man, no matter how able
lie rmay be, can affect any important
change in the policy of lis country unless
he posesses a large share of publie confi'
dence, evidenced by the support of the
majority of the reprosentatives of Vie pea-
ple, or of that party which, though tem-
porarily in the minority, claims te be en-
titled to s'uch support. It is gonerally
b elieved that Sir Alexander Galt lias net

'ithdravni from public lifo, and tait if a
suitable opportunity were te oiTer, he
would net be unwilling ta place lis ser-
vices at the disposai of any constituency
whîich miglit be willing ta accopt tiem.
Sir Alexander Galt is avowedly opposed
te the commercial policy of the present
Governmient. And in the lettors whicl
We publislied in our last umniber lie lias
professed to indicate the policy wlici lie
would recommend, ivere lie in a position
te do se. Unfortunately, Sir Alexander
Galt is not a recognizod nember of Ier
Majesty's loyal opposition, a party ivhsiel,
tiougi at present in a minority in the
Hlouse of Conmnons, is an organized body,
having leaders possessing the confidence
of the party, and witLhont whose support
Sir Alexander Galt would bo utterly
powerless if lie lad a seat in Parliament
to-mor'rowv Thsere have ben soveral idi-
cations of late that tise next party battie
is lilely to be fouglt on the question of
the futnre commercial policy of the colin-
try. We were much struck witi some
r'cnarks made in a protectionist essay on-
titled "Restrictions on Trade fron a
Colonial Point of View, by David Sysne,"
publisliod originally in tle Portnigqhtly
Reiew, but reprinted in the United
States, with a Prefac, by tie AUcrican
editor, and lvh einaks -cie calculated
to convey the idea that, as a i-ilo, tie
e party of progress,'' er tlat known witl
uis is alic Reformn party, was protectionist
while tIe conservatives wore fr-ce traders.
Such, mnost assIredly, is not a correct des-
criptios cf the bias of political parties in
Canada, althouglh tlere is good reason ta
beliove thsat the suppotn-ers et the present
liberal Goveisumient arc fai frosi unaini-
muous ini tiiei' appioval of iLs connercial
policy. iln intr'oducing tlhe pamplillet
ta wlici ive havo called attention, the
Aierican editoi Observes :- Thle author
"me akes the striking and trutll'ul obser-

vation that in, Austria, France, the
United States, and the liritislh Coloiesî
the party of progress is identified witl
a rOstrictive coiunercial policy, i.e., is
protectionist uvhile the conservatives
are the most uiicomnpi-omiising cf firce
"tr-adors." 'Jie essayist remareks, as a

singular fact, tiat in Austria '' tiose wlso
hiave vigor-ously strick down overy eccle-
siastical and political monopoly thipougl-
out the empire are the inost velement

lladvocates of a restrictive commercial
I policy, while, on the other liand, those

wlo are in favor, of froc treade are tlie
"most ardent sipporters of ecclesiastical

privilege. In France the advocates of
Sfree speech and a froc press are rost-ic-
44 tionists, while the impesialists, as a rule,

aie fre t-aders. In the United States,

" the abolitionists or republicansare av'oiî-
d r estî'ictionists, while the deiocrats

are as decidelily in favor of fre trade.
Precisely the samne pienomeinon may b
observed in the Britislh Colonies. In Cans-
adIa, Australiaand New Zealand ti party
of progress lias alvays been identified
lywitiarestrictive comnercialpolicy,whilo
ilie co serias arc the iost uncom-

" promishig of fi-o traders. lndeed it insay
" he said that one-Ialf of the entire Eng-
" lish-spe:king race are, in ee shape or
" another, in favor Cf a restrictionist policy,
" and of this lîalf the groat majo-ity are
" advanced liber'als." It is, no doibt, truc
thal at tise present timie the foregoing
description of politieal parties in Can-
ada is incorrect, but it nmust be borne iii
mind tiat the comnorcial policy of tisa
Dominiion lias not been of late years a
proninent party question. It is notoriois
that msany consesrvatives hsave beenî free
traders, and tiat-at least an equal nmnbîiiler
of reforiers havo boin protoctionists.
in tie early listory of Camida the remuarks
of the cssayist would lave beein more in
accordance with fact. Mr, Lyon Macken.
zio was a stauincli protectionist, and the
buiik o the old reloriners shaired lis
opinions, whil the Ilobisons, Shervoods,
Jonîeses, etc., were strong fi-e traders.
This vas before the commn'ci'cment of
the st'iigglo for responsible govermsnent
and religious Cqusality> since tlie settle-
ment of viicI questions tiere las really
bohn no distinctive policy con wiicl
puîblic support couîld tairly be claim.
edt by Citier of the parties wlicli
have foi' several years past bees con-
tonding foi poiwer. We do not bolieve
in the possibility or, if possible, in the
desirability of' attempting tc govern the
country otlherWise thain tlirongi a party,
and we are unaware of ansy question of
sich absorbing inte'est to the country at
tlue present tiino as its comme'ercial policy.
We believe that it is the duty of those
wlo are dissatisfied wvitl tho views ennii-
ciated by tihe presenît adiîsinlistration to
state with suflicient precisiou the policy
tiat tlhey woulid adopt, if entrusted with
power at the next gencral election. Tie
tisne is net so distant wien the poople
will be appealed to tiat delay eau b
tolerated. If it b the case, as soems
far frioni improbable, that tise protection-
ists are unable ta concur in a policy tiat
will coinnand general approval, the soon-
or this is known tise better. The teri
protection conveys no definite meaning.
One set of tiinkers hold the opinion that
it is essontial te the prosperity of the Do.
iiiiion that it should encourage sucli

msîanufacturiug industries as are suitable
to tie country, and tlat the best mode of
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doiln so is by admitting all kinds of li

rinatoriiiil, inclhiding lminan food and coal,
luty fr'ce, sa as ta enable manufactures

to be pioduced in the caitry at te

smîallest. possible cost. They believe that

free coipetition within our awn bounod-

aies ili keep the pice af such manufac

ii'es as low as they can L sold at, yield.
nîg a reasonable profit to (le capitalist
and employer of labor. They maintain

half it is incoisisteit with geluine free
rade hal or'eigners should be admiLted

ta our mu'arkets ona dilferent tei'mis froin

wiiit they impose on us. They cite nui-
beriless instances in which, both li tie

United States aend in (ie British Cole-
ides, mnufactuies lave sprung up ulder
a restrictive system, and lave, ater a

shIorLt intrvnit, competed ii te maikets

of' tie wo'Id v'ith (hose wjici would in
their aiii nfancy have crushed hem.

'hue hisais i e I Fortity giveS
several illustrations, 010 ai' two of' whicli

wye shall cite.
h'lie colony of Victoria expoited li

IS87, according ta the statemeut o the
registrar-general fi that year, tallaoV Lo
tie extexnt of £358,863, aid sue imnported
tie samne year cuidles and soIp ((lie
principal miaiiterial of' w'hich was (:allao') to
the extenit of £l32,129. ~A glaînceat thioso

gares ivould lead a straigur ta Suþposo
that tie Victorian colonists were (e r'-
verse aI' euiterprising, ai' they would have
retiiead at least a por'tion of Chat tallowî
to convert it into candles and soap> for
thir owis use. 'T£is coicltusion, iwever,
nould bu eiitirely erroneous. Year after
year tue most systeimatic and eergeic
attempts have ben maude in the colony

o manufactre bothb caidls and seap lor'
daincstie use, but without success, ior as
soon as tie local manufacturors had sup-

plihed a suitablo article, and i•educed lie
price in order ta efret'a sale, large slip-

mets caine pauling in from abi-ad, and
swanped the market. The attempt as
repeated (imo after. timei, and ia sooier
lid ane manufeturi failed, and higl
pices again becone the me, than anoher

coipetitor was r'eady ta eiolr (ha field,
and sa one fooved le oter in rapid
sucessioiî, but always wt (ih same re-

sult-utteir rui ta at coniiected with the
undortaking. Under the tarif' of 1871,

hiwerei candles anid soap pay an import
duty of twopence per pound, and (ther'e

ls now a îîi'ospect ai the meanîutitcture of
these coinniodities becommg ain estab-
lished inidastry ii tie colony.

One more illustration. 'Tlie colony of
Victoria is a great wool-prodicimig coun try.
The exports of waal froi tis colony in
1870, accoi-ding ta the aiorneontiaoed
attiority,. amonted ta £3,205,106> and
tie iiports iof woollenls anid woollen pice

goods ia that year ta £i817,087. A cIoth
fatoary as established inu th town of
ocelong seve-al years piir ta tlus date,

and was IL fsu success 1 the Company which
ocd it paying a dividund of ten per

cOn. an ltie capital invosted. A kin ef
tweed as made at this fictory, w'hich1
enjoyed. a higl reputation in the colony,

oiing to its god wearing qualities i but

an enterpirising iiporting firm inu Mel-
bourne for'vdet a samiple of' Lis cloth
ta Yorkshire with instructions ta imak:e as
quantity equal li appearance, St a ii-ce
mentioied. 'The cnsequence iras that
large shilpinents ai' shohly i itations of'
this article were inported into Victoita,
and sOldi a L cuice Lower' thai> tlie hoie-
made cIoth could be producei for am the
company' ' loih--which waa really the

cieaer rticle of the two, l:tlkig the sul-
periorit ty' ie quality ito coniat'ion
--- eaine a dilug lin the iar.ikt. To save

uhe local inldustr,'y rioi iitter annihilation,
the legisitî're iamsed a duy of iln per
cent. n tll clothL iin'ttd into (he cola
ny, anid sice. hn a he manufacture of
clath h as maiued lua ger propoions, iand
new%- lhen'iis have aiready starced, or' are
abolut to slitar, lm variis parts o' lhe
c'olOn)y.'

Wve axe neh mislakn if CaAdusia
woollen maufacturrshavi e not suliOred
froi shoddy initations quite as muelh as
Lhose in Victoria. ie mlxuay renark tia,

whn distance rO ie emisetUg inarlet
is taken li accomit, the tei per cent.

uIIty i Victoria is ven at greateu' protc-
tion ihan 17 per cent. in Canila. WM

hall cclude tihsOe reimarks wilh a ICw
more extracts from Mr. Syilo's essay,
whiich is wel deservig o perusai.

PIn isions of is i u r we U le ,e p IWC foii(ii'î loied(Is 'r c colin-
ui i not ail to distingi latweenî the, bs i ew CM ,n Mo o clid

science and art of' political econîom1o1y.113 -mild i iici' irll va1'6 (ie lalmi. Liai siould
Sc0ieine bas to (o with ls art with the piliie tie Cainoditics, bhan lie coin-
application Oi those havs. Th' science of' niodîis tliemaoia. Sîange as It niy
politcal econinoy teaches lns LIaii, labo' is
the source of all wealthîi art hoW to apply ips, isl M ie oess u tht
lia labori C to lhe bes a o fiu coloiesaie Oppoaed to înonopol3 lu eV'y

thi eruforel'vo Mi'i lue iLS b Chat Mmy fr oie adtohepc Soo ee-
fauni' in loling after the materil in- stiction li regard to comne-e, Insteactorestso ne ntion, i iey rather b e o aL' policySavo'ing ot' niOiy, tcney

Sidereo one or the chief ch jects of its exis- ianan0.bi a h oopst
tence. The proserity or a couIty de- (ie vein Opose
ponds upon the induist.îy of its iihabit- îîg w iiiid l bos'

ants. Wlitl nations, as wiîh inidividuals, by cxtending tli spleî' or Coipetition.
poveity fonllows idlieness, and wcalth lxi Mis respect Liiy arc main fo- lic

duIstry. Tlie tru test ni' good stattesiaii- trade ttîaîî lie free tratbcis tiiselyes.
ship is te pirospeity of the counryi and tiy A ave 0 MA to PCi'petu'

le ait of sa i sn appy- te a sM, A paso a Inakebelieve
ing the laws of political oconomy to the Systo frlc tie. lisii statesin

development of tie resources of' the aiîîjoui'iats aie iever Lired oi expitc'
country so as to provide irî' Wi Volt a ii ai, lie biessiiîs ai' fihe taade, nidiIi

profiable employmoent of lie whIlNe oPi thiey ](2101Y 111 Mie obue Chat fpop tnide
latin. But nîo country exclusively Ou înis inopoly fn- iah înailxiac-
gaged lu raising rawv produce, or, in other
words, no coMry vithiouit mnaniactures,

can fully employ the viie of' its avail-« REVENUE TARIFF.
able labor. h'Ilee wil always be saime
portion o iL wasted, no iîatter ho'i w t caluîot be m-10: tx sbra isu*
dustrions he people. Rawvi material is foice i Mie objeetiOn tiiken by lie 'ain.
procur'ed almost exclusively by out-door' Lied eld ta flie pîotectiollist Liio'ye
laboi, and sueli la:oi' is alWays insternlut-

tont lu its nature, as iL deîpends on the diat csites siiald be levied au (li, art:-
vicissitudes ofi the siasns. In the sugar clos iili Wo pioduce, and not an tiose,
and coffoe platatins of tlie West idies Énd as tea and coircc, ývbicl we consume
no cotntinos work la done for Many bu do not piodue. ho rws ajec of

imionths li the y'ear. 1n Colder cjlimates
te seveit' of tlie wiiter' puts a stop ta

all oit-door occupaLionI . (le Orkney factures ta aur oea coiuners, aid (ey
]slands, Noariî'y, Swedin, Rissia, cou beileve andL wit] fice caipetition aîng

Northi G'nany al out-door labor entire-
cea fr seven o ighit months aut of a iuy or M

the welvo. .t folows, therefore, that if
the 'inhabitanîts of' t(hos countries cou- toii nbîaîlatrscl esp

lts sou rather as Lihey aor Leîh>arok

me f W" weprou. ducthomdties thh an bhe coni

Uned hemsvàs 0.10CAILLMI Pa coloni peds areqppos e o moopl i vryd

they ivold be unomiployed nior thaln
half their time. To prevent this enormais
waste ai' Productive powcer, it becoimes
necessary to provide tIemI tl in-door

eployinentinu otier worda, L encoua'ge
the gr'î'Llî oai' inaiifactures.'"

Auîstralia is bt a young country yet
with plenty of available land foi' seLtio
imne with exuhiean f'ce resources, ilin-
cal and agricultur-'tl, and litlierto not

gratly ov'e'budened ith population,
anid that, o, ai a culas cansisting, prou
bably, of' t sinaller proportion ai' ie
pliysically iicapahlt. thla any other couin-
tIry' in he woiId. YeL loi years past the.

geL diliculty has beei to provide oi-
ploynient for tie rising genratioi. 'Te

queation of tairills there hlas beein eminlen-
ly it social nue. li Victoria tLhice sue-

ces'ive genoaî elctioniais have takei place,
a miiajnrity ai' the Assembly beinig returnd

peulged, on eci Successive oeasion, toi
highe and higher arif, and all becauso

tI he q uestion of mianlifactuxres caile haine
ta eveiy elector.

Il Unless the dieece'in the conditions
betwen m ld and new countries le coi-
st.antly kept lin vew,(lia vtol object of
cooniatl legislation is apt ta ba misunder
stond. I t sstnds La reasori that whaL Imay
be gooll fora country w'iti old-estali
inuitIies nay bo very bad for a country

whicli tas iane. Old countrios suiIer
riomil a pletlhora of populationi nciw coui-
(ries fr'om a scariciby. Old1 couriLi-ies wrouldi

Tilm OGUiRALO 001P NAC NIS AMTRVE
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although foreign goods may under a low
tariff systen, and in tines of Commercial
depression, be sold at rates consider'ably
below tleir ordinary value. It is clear
hoivever, that if protective duties are
really eficacious they w'ill net yield that
revenue ivhici is the main olject of the
imposition of custonis duties. We believe
that wine and spirits, tea, coffee, sugar,
tobacco, rice, spices, etc., ought to be sub-
jected te such rates of duty as will r'aise a
considerable amnount of the revenue. i
is a mistalce on the part of' the protection.
ists te object te what are strictly revenue
duties. It is, however, necessary te sup-
plement the revenue by duties on other
articles, and the policy of the protection-
ists should be simsply to demand a discri-
minating taiIfIY. There are certain arti-
cles iyhich Canada Cau ad vantageoisly
manufacture for ierself. Msr. Browni
when inegtiating at Washington, on the
subject of reciprocity, prepared a list of
such articles whicli lie proposed sshould be
admsitted duty free into Caiada and the
Uiited States recip-ocally. That listinay
not have been perfect, but it ias based on
a pritnciple. The manuf'eturcs were such
as could be economically produced in
Anerica, and it was considered desiraîble
that they slould be reciprocally adnitted
into the United States and Canada oi the
same ternis, Canada, although ulich the
younger manufacturinsg Country, being
villing that those ternis should be free
admission if the United States would con-
sent. Unenumnerated articles not iii that
class would remain subjected te such re-
venue duties as the requirements of the
publie miglit demand, We have every
reason te believe that Canadian msanutac-
turers would have taklen their chance of
free competition in the articles te whichi
ie have referred, but they claim that se
long as the United States refuse te reci-
procate with then on the termas of free
admission, we should adopt a tarilf simi-
lar to their's, with a proviso that the
Governor in Council should be authorized
te reduce or te abolish the duty on any
article in the list when the United States
should either reduce or abelislh the duty
on similar articles. This nay be called
retaliation, but it seems te us te be a
rational and truly liberal policy., and ee
especially suited for countrics cotermi-
nous te one another. It seenis te us a
mere delusioni te imagine that duties im-
poesed for the avowed abject of pronoting
the establishment of domestic muanufac-
turcs can be made available for revenue
purposes. The protectionists can only
accomplish their object by fighting the
battle on legitimate grounds. These, in

oui' opinion, arc free admission of all raw,
snaterials, including bi-eadcstufs and coal,
revenue dufies, and recip-ocity in the
admission of donestie manfactures with
the jnited States.

CATTLE AND) FRESII MEAT EX-
POJRTS.

Wre deen it entirely witiii the province
of a journal such as this, professedly
devoted te the interests of comnierce, not
only te chronicle nid comment on tio
idecay Or progress anld present condition
of ai-endy establisied branches of eur
trade, but te eiideavor te point ie w-ay te
new anc pronising avenues of comnmerce,
or stimulate those inimLst enterprises
vhicli save only begun their struggle for
existence, ana whose growth and develop-
mont, if 'properly directedi, bid fair soon te
attain full stature and fair proportions.
Among tiis latter class wo- would con-
fideitly place the export trade in Cattle,
ismeat, and prescieed imseats. This trade
lias but recenfly begun, tLhoiugi it alicady
showvs sigils of vigor, aind is based, We are
convinced, cin a demisicd in the Oui Coui-
try whichi vill not soon bo over-supplied.
Iln this Our readers will the mnore readily
agr'ee wiih us wen we bring to their
notice the followinîg extracts froi seiome or
tse Einglish andlScotch nsf'papers of
recent date.

'fTi iaket i.eports is the London
Tiîmes o' MaIrcih 26 say, 120 Caiadian
oxen arrived in good condition and fouisd
custoinors at 5s. aid 4d. to 5s. and 6d. per
stone." (S lbs.)

A Birimighianma report quotes
beef at 7d. te 9d. peur lb. Aiierican, dd.
to Id. per lb. beloiw theso prices. (cni
March 25.)

L Newcaustle nariket report says, To -
wards n1ocon sales becamse s10ow, aiid, On flie
announucemsient of 300 quiarterîs Aiericai
beef for Friday next, iad a ten(ency to
Increased icavimess."

Another market report of a little earlier
date says iThe great fahliig off n the
numbers fron Tuesday last iay be attri-
buted te tue1 extensive sales of Amnerican
beef ini Bi'iiîiiigliai, Sheffield and etier
MidlandC censtfes."

Froms1 assothert our excianges ie
learn Il that the largest siipnieit up to
that date of slieep carcases fromi Aierica
arrived at the Clyde, per Anchor Linîe
steaniship " Califorinia," on IMarch 14,
being 300 carcases, weighîiing 2,000 lbs."

The Ediiburgi Scots,ctia of 10 Marci
says IThe extension of the Aimsericain
menat trade at all the larger towns i
Scotland lias been very niarked during
the past mon th, and th import lias beeni
quite unequjal ta tie demand.'

The prices at Newcastle en i"arci 24,
wer'e: pr-ices sinklinig offiLd beasts-pimne
heifers, per stone 9s. 6d. te 93. 9d i seconî-
dary sorts, 7s. 9Cd. te 8s. Gd. First class
oxen Os. 3d. to Os. Gd. ; miliddling 7s. Gil. te
Ss. Sheep-god vendable wethers, per lb.
i1 d. ta 12d. iddlin. 92d. te 10l.

A t Ediiburgh, cl saie dany prices
were nearly sisijlar.

At Wakefield cattle isarket, 23rd Maric
similar prices ruled, and, in soimle cases,
sligfhtly higher.

If would lie easy te muîiltiply quiotafion)s
fromi all tie principal cities in the United
Kingdoni, but w-e have selected these
ratlier thian Liverpool, tie produce niar-

b best knoiin liere, te show thaît the de-
manad is not confinied te that great distri-
buting centre.

As a fu-ther proof of the unusual atteni-
tien w-hici tlis sublject is receiviig ii the
Ol Country, ive nmy perliaps be forîgivei
foi' qiuoting a journal not ussally la''gely
devoted to commnserce in aniy of its fornis,
viz., l'uich. in Punch essence of' 1 1i'
ianent, whicli at present is supposed to

be commiiuiicated fromi the spirit wiorld
by th giost Of Samueîîcl Pepys, tIe atii-
quated style cf the wording being tluos
accoustcd for, w'e fiid tle foIlowing:
IIy reason Or cattle plague I de nsd
mnsuy, both in Lerds a-id ComIoins, wouid
lave the bringing ii e' focreign beasts
stopped altogetlhcr ; and I do net sec iow
ether'ise the plague be te be kept out.
Aind nsetisiiks I had sather, if we iust
Iave strange uncat, that it caime over dead
tai alive, and bring the plague with it."
There is a imelanicholy strain about thit,
I if sc mnust have strange mneat," pecu-
iia'-ly giatefil te Ciaadian) cars, foi it
slows a loiging for suppilies, and aflords
an opportimity for active benevolence ii
sending tiemîs.

VC iiow suhlljoin ais extract froi tIse
reftuirns of exports of live stock expio'ted
fromi tie I)oninioii te Gieat Britiain in
1875 and 1876 N

Tlieliornied caltle exporied to
ERiglarid iii 1875 were. .. ,.. 170 S127,551

The horned cattle exported to
Ein glanîd iii 1876 wee.... ... 2,845 237,f090

.fit s tihe cxpsortedl to Englaind
iii 187 wecre....... ...... 3,170 21,068
Wre also annex a stateient of exports

te Great J3ritain froi Montreal of cattle,
mseat, and presorved meats, isi 1875 and
1876. As thiese: returns, previous to last
year, have not been very well classied
they are somuewhlat defective as a mlcais
of coiparisoi, but w-e give thesm such as
tiiey are:

No. Viîlîîe.
cattle (the îîroduiice of Cainliada 807 $78,341

Do (.tie irouiice of otier
coiiiiiries) ................ 541 43,301

Becr, cwt.............. ............. 4,81 t 4,829
Meals do .................... 16,847 111,448

Toatil viie................ 5.297,919>
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crned cattle (the proluce of
Canada) .......... ... .......

110r:10d cttle (11o1. the produce
o a n ................------..
ef' indi mtton (the proidlics
or Vnisulas cw.......-.......

Beef and îintion (not the pro-
diîce of onnata).................

Preserved imsetts (tlie pIraduce
of Caathia) .......................

Siee (he produîce of C'anaalai

Total value.....................

1 16

187G.
No. Valuie.

1,583 8124i,290
1,220 115,350

4,173 27,917

371 3,875

83,)72
2,86 17,1,

,371,672

Let us now turi ta wisat our neighbours
the Ainericans are doing in this imatter.
The total amsout of canined neats im-
ported into Grat Britain ins 1875 wats
19,234,480 1ls., costing $2,846,659, or an

average Of about 14¾a Cents per lb. is
IS6 this anounst liad inscreaased ta 31,-
456,320 lbs. costing $4,244,510, or ais aver-
lage o about 13. cents per lb. 'The0 pro-
portion of this last year's imuport fromia tue
United States and Canada , was 8,905,139
lbs., costing $1,196,951 or ai average of
nearly 13 9-16 cents per lb.

iln addition ta thiis the quantities of

fresh mieats iiporited into Great Britain
fron the United States ias been, in 1875,
3,920,000 lbs., costing f469,246 ai' 'cry
nearly 12 cents per lb. In 1876 this had
increased ta 19,120,G40 lbs., costing $2.-
222,115 i aboit 11 5-8 pus' 1b.

These figures aie ohta ied fron good
autlority and, ais lookiisg insto the natter
froin a Scotch point of view', and the
Scotch are noted for that herd-leadcdsness
whici delights in faets and fitires, we find
themi substantially confirmed. Dii'iig
February of this year tie Arerican meat
imports et Glasgow, the principal .port of
Scotland, were 4,650 quarters fresl beef,
500 sheep, 2,440 tierces salted beef, 700
barrels toigtues and 20,500 cases of tinied.
(preserved) eats. li the previous
nonth of Jiiuary the fresi meat imssported
fioin the United States wa.s 3,728 quarters
and 620 sieep. The extracts already
givei show' tiat the demîaid is still ais
the increase at a later date.

Novw, ttsriiisg ta the narket prices of
live stock et a recent date at Chicago wve
ind $5.75 per' 100 lbs. quoted for extra
eloice and the average qiality about
$4.50 par 100 lbs., ai' 5'T and 4., cents per
lb. respectively. Wu e ave jnst seen fromsx
London quotations Cansdianxoxen quoted
at 5s. 4d. ta 5s. 6d. per stone (of 8 lbs.) ai'
about 8 ta SI pence pe' ils. Sur'ely this
shoîild give a fair gross profi t fraiso whisici
ta allowv foi cost of freight, etc. i and tie
difference becomes rsmch greateri if the
aniails cea bc slain lsere nd conveyed
aci-ss li suitable cutusi proper stia of
preservation. This it has beaial'eady
proved ceas e adone

Our exports ta the United States tise
last twro years were

1875.

Horned Caffl1e...................
Slieep)ý......... .... ........ ......

1876.

lorned Cattle....................
Sieep..............................

No.
7,384

145,474

No.

15,0G
180,758

Vallie.
4 13,598

-47S,589

Val ie.
5340,0G7
$490,2U,2

Can there b any doubt that many o
these aiinals found their way ta the Eng.
lisi markets as Americai ineat, and that
the filet of' the increase ns clinqanitity and
comparative decrease in value showes that
wre have been contest wvith a loI price
because we iad not yet fouid the ays
and ii eans ai' disposing of thiemn in tih
best m 'ket? Hleveri displeasiig ta
our national pride suci a conclusion msay
be wa are forced ta adopt it. But it nseed
not remain su. Self-iisterest as wel as
pridle in our iitional progress alike prompt
us ta take adai tage oi everynssns et ou'
disposal to establishî a nsanIe ansd reputaetion
for Canadiiclian meaît antd cattle is England
us distiiguisled frons Assserican. Tiat iV
cani be doe ther is ino cloubt. That it
will b donle wre have fatiti enousgi in
Caiadiain enterprise and resources to
1 -piesy.

Those entering on this. trade nust not
forget that thera is serions conpetitioi ta
face, andi not onlîy froin Anericans. Aus-
tr-alia and Nev Zeialand n-ere first in the
field, sand lia 1872 they exported ta Great
Britain 34,244,700 lbs. of fresli inats pre-
served in tins, but this maximum has
gradually beconie diminislied ta 15,587,700
lbs. in 1876-that is, ta less thai half in
fonr years. This is no doubt attributable
ta defective qualiity and want of care in
selection and packiing. The greatest cave
in thsis respect is clearly ta the in ter-est of
Canladiai exporters. Ona or tro bad lots
at fi-st ould go far ta ruiin oui reputation
ils a mnarket.

'The trade is worth competing for and is
certain ta inîcrease, for it is a w'ell-koiain
fiat taIt ina popiulatinis sudcs as Ensglansd's,
w'hai-e the gi-eat mass o the people is of
the (so-called) n'orking cliss, a very sligit
reductioi ix the price of alny article of
general consims tion will largely- increase
the deiand. Thus if w'e are enabled by
iîsci'eised facilities for transport ta lessen
cost, assy sligit reduction of profit will be
compensated by the larger quantity con-
sumsed. As rents of farms and pî'ces of
labor in EJigland exist at prosent, it is a
pretty generally accepted fet, and one
suflicieustiy supp'orted by the records of
tise niarkets foi nany years past, tiat

meeat cannot be produced thera mider
7d.sterliingperlb. or about14ets.; so that
if prices falil below that, owing ta Anerican
or Cansadian coinpsjetition, a slight reduc-
tion of our exports w'ould sooi restore te
Englislh market to its normal condition
and enable us ta realize profits again.

Viti the iminense tract of territory and
rich pasture lands possessed by our Do'
minion, nso practical fariner will dispute
tiat cattle breeding, for anl extensive
market like England, en be nmade remun-
crative. That market cean be broughit
near to us andnade available by the ap.
pliiances for transportation now in use by
oui Aimerican nseigbbors. Thrara three
processes in lise by them for the transport
of fresh ineat. Onu is, by means or ice ta
keep the tempeiatuire as low as the freez'
ing point or oweri. A secoiuIl, hie ice ,ad
salt process, and the forcing of iceeold
wvater througi tubes placed near the
mlseat, is sonewliat miore ecoanomical of ice
and less costly. The thiird is the cool air
process, by wrliich a curent ai' ice-coldl air
is made ta circulate through the mneat
conpartentiu . This last is prefeirred by
niany, and w tr have it on good autiority
that " the GIuion Line has fivo vessels
fitted up for the purpose; tle National
Line has six ; the Inman Liine foui - the
White Star fiva ti Cunard two; the
Anchor two." Our Canadian steanship
lines will readily adapt tiemselves ta the
xvants of tiis catriyiig trade if suflicient
freighît il aoffered. Englanid wants supplies
offresi ineat, and is likely to require tlem
ta a still greater extent this suminer in
view of probable restictions that may
havea ta be imaposed on the importation of
live stock ta prvent the spread of tie
cattle plaguse. Now, tlserefor, is the timse
ta bring forvard the superior quality of
Canadien mseat prominently ý. thse notice
of British consumers. -Dy the courtesy Of
a large dealer lere we have seen recent
advices fron saine o bis English carres-
pondents which state that the best quality
of imeat only is wanted.

The permanence of this trade is placed
aliost beyond a doubt by tie considera-
tions already stated, but is furth er assured
ta uss by the establisied frac trade policy
of the Hone governmiuent. No restrictions
in tise lorin of protective duties wvili be
pliaced by Ensgland on the inportatian of
foreig ni cats. The bitter but salutary
experience of the orn lavs is not forgot.
ten, and vill pr'eventany atteimpt to ciecr,
by legislation, the food supply,-a course
wlich coild redounîd only to the enr'ich-
inent of the aliceady weaitly cliass of lauîd'
oanris. There is already saie agitatioi
produced by this new trade amsong Enk-
lish farmlers and stock breeders. At Ia
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recent meeting of the Cheshiie Chamber
of Agricultur-e the Iresident said, < the
breeding grounds and the corn produ.
eing grounds in Anericat were practi-
cally inexhaustible. le thought Lhey in
England were very inuch iii the position
in which the corns-growers were, after the
repeal of the corn-]aws." Another speak-
er thought tiat i the competition would
be niost severe and almost impossible to
resist the process by which the meat
ivas preserved ivas very inexponsive, the
supply to be drawn upon immense, and
there was every prospect of a large impor-
tation." The meeting wound up with
seme suggestions for amendments in the
conditions on which farms are loased to
tenants in England.

As regards the compeition of oui
American neiglbors, we believe we can
readily place ourselves on a. level wvith
tlhem, and perlaps surpass theim in the
general quality of cattle raised, as nuch
es some individual fancy stock breeders
in the Eastern Townships and the West
have already done. Tie provinces of Nova
Scotia and New Brunswick are also well
adapted, by clinate and rich pasture
grounds, for this purpose, and if the future
of this trade becones as promnising as wo
now forecast it to be, these naturel advan-
tages vill net long remain unused.

We would urge the claims of this trade
on the attention of those of our readers
whose knowledge and habits of life fit
them practically te judge of its merits alic
successfully to purste it. The capital re-
quiied can readily be found cither here or
in the old country. Without looking too
far into the distant future, we may fied,
ene of these days, one of our staple arti-
eles of export, lumber, largely decreased.
When the forests are denuded of valuable
timber, agriculture and cattle breeding
naturally succeed ;and now that a nalet
is found, these may be developed into
monetary proportions whicî will more
than equal it. Canada lias probably, et
present, toomany merchants. We do not
vant more. This new trade opens up a
career: for «he ambitious youti of our
country; il as healthful and remunerative
an employment of thoir faculties as nny
inerchant can hope te attain. With a
trade of su.sch dimensions as this beforie
them, the Canadian farmer cf the future
may soon rival the Igentlenan farmers "
of England and the Lothians No nobler
occupation could be founcl-healthful
alike to body and mind. The wealth ac-
quired by it, as well as the labor required
on it, ill give employnent net only to
those immediately engaged, but also te
our merchants, inporters andi manufactu-
rers. and tend to leàsen, :î'e trust, the

ionotonous cry of liard times" vhich
lias lately rung from end te end of the
Dominion. Let us direct our energies
into a channel that bids fair te removene
cause, viz., a lack of production of thoso
commodities wvanted by otherand wealtlh-
ier nations. If on renarks shall serve te
rouse a feeling of this kind, whicis will
develop itself into practidal results, ve
shall have obtained our reward.

LIFE INSURANCE RETURNS.
'lie advance sheets of the Commission-

ers' r-eploit of Life Insurarice ii Ciaaa foi'
]876 iidicate, in ai.rangement and coin
plotencss of detail, a considerablo in-
provenent over' that of 1875. Statistics
are dry recinii at the very best, and lie
who prepa-es themn in such e way as te
preclude the labor of grouping, whichs is
so necessary in naking comparisons, is
doserving of universal praise.

Iii a recent number roference wvas niado
te the business of Caniadiaii, Britisli and
Anierican coipan les coiparatively, shoiv-
ing thit Caiiadian institutions have net
only well leariied froin their Aierican
compctitors but have coneiderably im-
proved on tLheir teachers ; that ivlile the
latter slov fo'r the ycar a decrcase in
preniums of $114,223, a decrease in nev
policies of 835, and a dccrease in amount
at i·isk of $2,868,700, the foimes' shoiv an
increase in these items respectively Of
$61,287,-283, and $2,691,988. The follov-
ing table shows 'the result of business
operations foi' the yeai 1876:

millu s of 1olicies, of 'ofi.
he Year. Noiw. cesNew

Candaol ......

CitiziEss

-Sun,..

C otals fo'r Caninn
Cos,for 1876

Totils for Canadiau
Cos. for IS75 ....

417,818
38,521

51,767
4 631

95,738
10,882

768,543

107,256

Increase i-Decrezse d., i 61,287

BiTrs1i COMPA' lS.

Briton Life' ...... 1,702
Briton Medical .... 43,203
Cominiercial Umioi.... 24,513
Eýdiniburigli .......... . 24,129
Life Asso. ofS'otlaid. 137,454
Liv., London & Globe. .,528
LoIndoi & Lanicisliire. 28,559
Nortl British & aler.. 27,214
Positive uovernnent.. 1.974
Quilen .......... 12,21lttellance ........ ... 21332
Iteya ............... 30'199

Scottisl, Provideuit 7,302
Scottish Provincial ... 43,370Staindard .. . ... 144.400
S or ................ 17,01j

Totais for British
Cos for 1876 ...... 597,155

Toluls l'or liili
Cos. for 1875 ,.. ;.. 623,20 0

Inorease -ilecrease il. <6,141

s

Noue.

811,1041
3898

88
691
113

3,862

8,5798

1283

Noue.
24Nonje.

100
8

204
14

Nol

Noue.1 6170

792

:o984

2,227,9ü0
115,50

1,500,746
,108,1196125.30)

1.151,998
135,729

5,668,869

5,077,601

59,768

120.030

Non'e.
170,265

13.100
3S1,.i0e300U.503

Noe.
51,473217,250
87,337
at8,3ù4

None.
395,5128
118,20

6,83 357
10689,853

AMJIIICAN Cou-
· lAN Es5.

.aina .......... 823,498 971 1,537,i1Ailatie 3utuai 3, 124CoIInecticutc 12.35Eqîiiliable ............. 17827 =5Globe 31utunl ......... -2172-.
Ni ......
N6ew York ... 193.285
North W'ester8 ,1 3
Phieiiix of 7 irford 4

Uiiion 31ntial.~ 2.11 89142~U,,itud S4l5e ....... 63 14 ta,22t

Totils for American, -
Cos. for 1876. 1437,012 4,191 G,740,Sî4''ei lfor A mericsi
Cos. fer 1875. 1,551.8g5 5.29 8,365,21

Tlie table ceîîtaîîîing tlle ahova figuries
shoiws aise thiat the sevel canadcituî Coni.
pallies pnià demilis duiig flia yeaisnos-
inig te $177,824, aed thaït cf t, e ,estîlcd

dlainIs, $'66,892, nloue wcl-c resistcd. 'flic(
dlaills l7eicl (iiiîg 1876 b3' flic Soî'entccîî
Blritishs coml 3iCS aggicgate $305,057, and
cf' tiiose ulnscttlcd, Ilneiîîtiiigte $] S'io
the oniy cne i'esistcd MIS Il cl:îin cf l650S
by tise Edinbui'gh Life. Alineî'icaie coin-
pllies paid dlaims Of $3067617, anid or
the $79e227 usettled, $35,00 w'e' re-
sistcd, naeey, .Eia$4,0007. Coiiiîccticut
$25,000, aeni Union Mjýutuela ,0O
the ciîainctcrs cf tiieso daim s il-o sha:ll
'lot clwecll lies-e. It mcay be î'eîicrkcd
tlet, the y'ci' ullceî' review' Saiv bOine
huIdIIII'cis cf poisons macle îîîacticaiiy
an-aie cf tiha blessiîîgs cf lira iîîssii'cicc in
î'aceiving a pu'01701tioeate sucire Of the
îîeeî'iy elle million doilais dlaims îîeii f0
the lieu-s cf the iesui'd lvlig, iny cf
theni, wouid cloubtiass noiv feel tise ccld
pieds: cf peveî-ty hl Det tha pr'udient
fether' been inducaci te listan iin tillne te
tihe ar'guments cf the îîîchîstî'ieus "acgeent.''
A gi'atifying foatuî'c cf thîe table, is siloi'îî
is the moeîcîta incrcasa cf bsîsiîîess (iii'
uiig a peiid cf siiiusu:il ccpî'essicîî, cvi-
dencing e gl'ewing ajpi'ecictiuî cf tile,,
Ccoul' scvings bamiks foi' posterity,", c1, the
paît cf tise peoplbe.
-But it is wbii i-e coule te 1-evian- t'le

table cf 'tvc'line-tedl pehicies- that tue
terrible effects cf the geîeî'al delîlession
ai-c seeîî. Tue nunîbe- cf pelicies sui'rced-
ci-ci cend alled to leilse in Caiîîcliei
OnPeiiies, foot; u 4p 2,398, or about 6 -pr

,cent, cf tue businless cf'tha yai.ý Br'itish
cemPenuies sowî about '590 l:îpsed aif
sur'îencleî'ec pelicias, aîIneîintiieg te aîbout
70 pai' cent, cf the niei buîsiness. The uc-
tuî'ns cf Amei'icen Cempailies ai- as 53-t
Incrmplete, but, as neaily as we cai
asthllîcte freoin the figabos give, the ure-
ber of pelîcieis surri'cîldei'd and ah loîvec
teo Ilse is abot t inet Caar Cent COf
the business cf tuMe yca.q 1 Ameng tlîc
cpesmpaidis cliefly cributing tea tis
last iesult tie fOllowing a e cnspic-t
ous: The untastle, atige Euitable, te
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feropoltin the 19ational and the

Travellers. The Globe lMutual evinces

a wonderful vitality as compared witli its

sister comnpanies, it sfiows 298 new policios

for the year, and only 42 lapsed and sur-

renderedl There is sone secret in the

recent extraordinary success of this com-

p hy Wichi other American compansies

w ouliid do w'ell ta discover nnd adopt. 'he

Coiecticut Mutual, the New York Life

and the United States Life have given no

figures under this iead, but we expect to

sec thein, as well n'is sosne other letails, in
the forthcoming bine boolk.

The followinsg table is interesting, as
slow'iig the increase or decrease in the

principal items of the business in Canada

for 1876 conpared with 1875 :
Pre- No. of Amount

miums of tOlicie or1oli-
the Year. New. ch.s, new.

Cannda'i.............. 15,870 <1197 d 215,r11
Ctilzels.............. i731 il 31 l 50,232
Confilederatioi......... i17,819 i 99 116,831
Mu1tua ................ t i 7,23 i 3 i25,047
Sti (alla îî.............i 2,618q i 28 595p5

i,......... 30431 367 i688,9
T'oroit............. ... ,il, c i 15, 18

Total Inicrease or
I)e,.leo for Cuit.
aîllali Coiuiii iiii.. i 61,287 i 283 i 590,768

trliton Life............ i1,702 i56 i 120,030
liritou Medical.....,.. d M8 dil G 88,683
Cominercial Uniun.... i 386 ifi i 6,5&1
1Eîlîîilhiîrgli .... ........ i (1.19 d il 6,570
iileAssu e afScot . 2,356 - 16 86,733
Lir. & Lon. & Globe i 80 l i 4,600
l.ondîlon & Laieashiire i 6,85 111 i 199,300
Norti 1,ritislh & .Mer. i 102 i 4 i 54,775
Poitive (Joveriiiiiet. d 58,M < 115 îl 118,800
Qieei.................. 6i G i 18 i 24.500

Iieliiiîe.............iS i 23 i 81,150
Iliys...........d 2,966 6 7 i 6,087

Scotti i icî>l i 702 d 5 d 232651
Scott!ish1 Provideit.. 11 0 0
Seottislh 'rovincial l 16,06a O 0
Standard .............. Il 6,973 <1172 d 182,714
Star.....:............. i s,259 o 0i 3,313

Toli Iierease or
Decrese tor Brit
ti, Coniiîles .... 2 6,141 d 142 d 6,476

'ltiîîa 1.ie0.... .... >....il 5.3 5 £0851A1iali Mutua. f 6.0tua1 d175 I1,5
Coelictictitî......... .118,785 il41 d 175,339
Equit alle.............il 1,95 <1143 dl 380.835
Globe 1titua .l.. ....... i 1,478 i21S i 310,34
)leiroîiolitan ........... il 6,708 <183 1 lTîles
Naiiolial ... ;...........il5,104 ( 169 a 44,s77
New York ....... ... l 3, 150 Il 51 l 2108,100
North Westerii .. i 6.124 d12M il 17.846
1ltOimix of H artford d 29,545 d 434 (i 483,500
Travelleisl. 11... dl,48s 192 ai 133.592
Un îionî M[itial.......i 11,384 il e62I <149,211
United Siaies........Il8Il 211.7 04

Tla ,ereas oT(Iesea ferA,,er
cai ComIainsies... (1114,223 i830 d1,566,020

1nierease (i) t Decrease <d)

FSE& Tic ii IirE INSUAiiNcE.-The break-

up Of the conmbination for lixed rates among the
New York lire insurance companies is the adop-
tion of froc trade in ire insuîrance. The strong
cInopamies iil gain most by this course, since
they can atford to do biusisess at lower rates,
tlait less wealthy asociatiois. A New York
Journal regards tise Nev Yorko B oard cf Fire
Under.writers as the strongest crgatnization eve
formed ln this contry for the protection of a
epelal inicrest. ILS failuire te main tain 1a coin
biiiitin liroee tehlt conîbiuatieîis cannaI ci
pernmanent, and tlit whether they be railroads
coal coinPauids, fire insirance comlpainies o
aller cOMletiug bodies, they must sooner o
lIer M ii art.

THE MUTUAIL LIFE ASSOCIATION OF
CANADA.

The aninal meeting of the isolicy-holders of
this company was ield on Tueslay, the 3rd o
April, at lin Hie O lices, I amîîîilLon.

Amoig those presert were Jamtes Turner
Alex. lairvey, D. B. Chislholmî, Jamioes Walso,
Donald McInues, Alex. McIinîes, A. Turner, W.
Il. lacdoiald, J. C. McKeunîd, A. MeKeaid,
Williaim Poivis, Rl. A. Keinedy, W. Il. Gillird
A. Copp, J. M. Williamus, M.P.P., J. M. Buchain
C. S. Chitteidenl, A. Woolvertoi, M.D., F.
Snider, Jr., lltainilto ; John Turner, G. L. Rae
J. Forster, Toronto ; S. Peters, A. E. Parey
London; Rev. John Learoyd, rapiilîton; Wel-
liugton Boulter, Diimorestrill,; Alexander
Sutherland, Barrie.

'lie Maiager, Mr. D. Burke, reai the follow-
img Relort:-

Tol the leilobers of the Mtuaîîl Life Associa-
tion of Canada:

Your Board of Directors lierewith submsit
hlleir ainutl report for he ycir ending Decein-

ber 31st, 1876.
The past year harnmg beei Oue Of gresLt fina-

ciol depression, your B3oard of Directors deemaed
it prudent not to maiike any extrai'efflrt to ob-
tain oew biusiness, but eideavotired· to redice
the expenses of iiantiagemueit; and althouigli
such reduction imay not be apparenito ini tue lire-
sent Report, they trust, by folloviig closeily
the pocliy of eccnomiiy noi iiaiigurated, Io
show a marked reduction in thie anuial state-
usent for nîext year, at wiil Lime the period
fer fie declaratio of îrofits will have arrived

The new business of. the past year lias not
been so large as that of somte previous years,
389 policies insuring $408,196.06 having bee1
issued ; 39 applications represensting 543,000 of
insurance were rejected as unsuitable risks.

The amounît of death claiis paid wvas SOI,500
being sligitly in decrease of th previous yeir.

Yotir Board of Directors have appointed ir.
David Birke lanager of the Association. lu
place of Mr. Williaim Powis. They have also
engaged M1r. 11. 13. 1Vitton as Inspector of
Agencies; and Mr. .Williamo Smith, for several
years l the emoploy of the company, lias been
prmioted to the position of Secretary.

Your Directors tliiikî it desirable, and woild
suggest, that sooe policy-holdurs who have noc
interest im the Guarantee Fuînd shoild ie as-
sociaited witli themn on ihe Board; as althougli
anîîîy of yoir present Boardti are deeply cou-

cerned in the welfare cf the Associationi as
insured iemibers, they think il would be more
satisfactory for sucli interests to be indepen-
dently reiresented.

Accordinig to the terums of the Act of Incor-
poration, the present Doard of Directors ail
retire, but are eligible for re-election.

All of which is respectfully submitted.

JAMES TURNEIR, President.
DAVID BURKE, Manager.

Tue President and Directors of the Muttial
r Life Association of Canada, Haimilton

GE NgT.eoîe,-We beg to report tie coiple-
Lion of our audit of the affairs Of your Associa-

tien for the year enditîg 31st December, 1876.
r Fte books, vouchers, &c., ive undergone a

r careful scrutiiiy, and we are pleased to be able

to certify to flicr general neatness and liorougli
acciracy.

The acurities have also been compared with
the annlexed statement, and found to be cor-
rect.

Every facility and assistance have beeno kind-
ly rendered by the Manager and menibers of
your staff

Yours respiectrlly,
. SE ENs, A uditors.

J. BANcIROFT,
lamlilton, l5th Marci, 1877.

ANNUAL STATn:NT FOR TUE YEAnL ENDINo DECEM-
ln asi-, 1876.

Amoaunt tif Assets, Decenber 31st,
1875..........................................S112,636 92

REVENUf ACCOUNT.

Premiu s ...... ................ 51,767 75
Balanîce of Interest Au-

couint ... .................. 3,032 50
54,800 25

S167,437 17
mosBF.SEMENT AccoUNP.

Losses by death............. S11,500 00
lietoirned preillsil, Can-

e lied and surrendered
policies.............. 11,438 88

Plhvsieians' fees and re-
;. insurances.................. 1

,5 9 6 
00

Directors' fers............... 700t 00
Establishing agencies

lagen ts' salaries, travel-
ig coimission, &c..... 10,9062 09

Expeiise account........... 8,444 74
Ilterest on guarantce

fund......................... 1,260 00
Preliiiiiary accout,writ-

tell oiU................... 569 97
Bank advances, lrevieus

years relaid duîring 1876. 3,628 13
- $50,189 81

$117,25036
ASCETS.

Mniiicipal debentures amd
guaranltee secuîrities
par valuîe. $81,146.33.... $76.483 19

Cash inî baiks and in
hani........................ 10,619 64

Accried interest...... ...... 594 80
Losses ci policies in force. 1,902 41
Quarterly înd lialf-eztrly

pmiums nli existing
policies filiing dute in
1877 ....................... 11,712 23

P remiiiiums iiin course Ofcol-
lection aînd transmission. 1.1,165 79

jliee fiuritîîre............... 629 6
BIcaîsce cf lîreliîîiîîîîary lie-

m r -................... 1,139 94

Amnomî t of assels, De-
ceiber, 3lsi, 1876 ... $117,247 36

iNSIiANCU ACCOUrNr.

In force 31st Deceiber, 1876, 1,295
Policies, isurig.....................$1,550 100 56

Issied in 1876, 38 Policies, insur-
ing................. .......... ....... 408,106 06

JAMES TURNER, President.
DI1VID BUIUCIO, Ilariager.

Examinied aiod foiid correct.
Il. S-rEPNS diters.
J. BANCR3OFP o
The following gentlemen were elected Direc-

tors for the ensuing year:-
Jamres Turner, A. Iiarvey, D. lcInnes, J. M.

Williams, M.P.P., 11. T. Ridley, M.D., James
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Watson, Plummer Dewar, John Turner
(Toronto), Daniel Mercenzie (Sarnia), J. M.

uchan, M.A., John Harvey, D. B. Chisholm.
At a subsequent meeting of the Board James

Turner was re-elected President, and Alexander
Harvey, ~Vic-President.

INSUllANCE SALAIIES.

The testimeony given at Albany as t lce sala-
ries pid by tle great Ameriesn life insurance
companies certainly showed that tlhese arelarge
-fer too large they n ulcst seem Io most of lice

iîsured. But it is nlot these salaries to the oi-
cers whlih constitute tlhe chief evil of lice sys-
lemi s et iprsenît mccîeaged. Il is the great
cost of obtaining new busiiess by reason of
the agents' commissions. IL is reîîsoîîable te
expect that men competent to manage lie in-
vestiment of millions of dollars, and who have
lhe exrcitive ability te rci a vast corporation,
witli branches ail over the Union, should de-
iand and commcuîand large salaries, thougli socme

of those reported nt Albany scem excessive,
especially ivlici a perceitnge of tlhe profits is
added to a salary as higi as t$37,000. Still,
even this sufm miglt be better paid to an ener-
getic and completent mnn, wvhe imanaicged lie
busincess witlh exceptionail prudence, tian le
fers to thearny of solicitinîg ngents, which ili-
rectly ac d iargely inîcreaîse Ilce preiiiumci just
so long as the policy runs. But, un Oic t,
the chst of lice nchineery of life insuralnice is
far too grent. The trouble is that as the pre-
nilumccîs are put muchi higier than is necessary
lo ssfety witl ecoiomscical management there
is a iiidsonie margin for extravagance.

IIABBUc a DUES ANI) Peî,OT/ GE ox DecK Toec-
NAGE.-A vessel arrived et Swansei, fron Que-
bec, vith inber, inclîding a deckload. On
paying the Swansea Ilarbour Dues at the har-
bour office, iche master nas cearged boll Hir-
bour Dies on the register tonnage and on te
measîcrement of the deckload, as given by tueb
Board of Trade Surveyor. The Pilotage is also
collectcd at the sanie office, and thtis is aiso
charged for on both register tonnage and me-
surement of deckload, as naicncl above. Objec-
lion was made to paying Pilotage on deck-
ond mensurement of cargo, believing it to be

an illegal chcarge ; but eventually hee had
Io pcy it in order to obtain the ship's clear-
ance. IL seeims thet the Ilarbotir Dues nid ·tue
Pilotage are assessel on the cegister tocnage
and as the tonnage of the space occupied by
deck cargo is addedu ta and forits irt of the
register, the Authorities are justilied in ciiargincg
durs on the same. Sectioni 23 of the Merchanit
Shippiîg Act, 1876, 'says, " All dues ,payable
on the ship's tonnage shall be payable as if they
(the deck spaces) were added to tue ship's re-
gistered tonnage.

A FASTFnlEGlIT-TitAi.-Tie train of twenty
honded freight-cars whili sharted from Sai
Francisco on Marci 20, to beat any freighit-timîce
hitherto made across lice continent, arrived in
Jersey City at 6 o'clock on the evening of
March 30,-having made the journey in ten
days. The fanstest lime up te this attempt was
thirteen days. The train carried 200 tons of
silks, tens and fancy dry goods frome Chitnaand

Tapan

- We glen fron severalAmerican exclianges
ofvery fivorable reports relative Io the condi-
tion of manufacturing business in Rhode Island
at the moment and prospects for the near fu-
turc. It is authoritatively stated flint there is
nlot n single promincent corporation now idle,
and tlit lice product of at leastscventi-ciglitlis
of hie cotton imills up to April 1, aid in some
cases up to the lst of July, is alreacdy coistracted
for. This encouraging condition of ilairs is

in a nieasure attributed lo Ihe salultary eiect
of the late cîîîenieiail Exhibition, wbiclh lias
been the icans of extending the outlets in
Australia, China, South Anericat, A fricia, tlie
East Indies and various parts of Europe. The
olieratives, too, lire said te be doing better, for
thougli wages are 15 to 30 per cent. less, the
ost of living is less thaii 10 yzars ago. The
woolene mills and the dyeincg and blcaching
works are aleo doing a largely increasel busi-
ness, but net se great as tlie cotton mills.

- St. Louis lias aie insiiiance corpse in thel
slapeofthe ColumbiaLifeopanywhichitis
trying to bury in the courts, but which lawyers
galvlnize periodically to coivince the people
tliat taint city lias bsen in style. The old thing
las beeni wraîlpped up iii injîections uitil it was
like a niuîeny, and policy-holders kept paying
premiums, nîotwitistiindinîg an order of file
Court te the contrary, mnalking the " corpse
asltogethier teo lively,"ansanieobserver facetiouîsly
reiarked. We believetliis Company swillowed
0one or iore of its kind, whicli niay accouint
for tie kickativeiess of tle colcern It was
tir) diiy befese ycslerdlay foar a sofleohîîg ci*fhie
ilmiuietion. - Clicago Tribune.

Lî'iFE-INsURAE LEOIsLArioN.-Tie temper i
whicli tlc New York Legislatiire is dealing
with thie hife-insuiirance question le lot an
amiable or discrimiiating one. Every aniend-
ment te the bill now under investigation, if it
appears hostile to the companlies, is fortiwith
adopted. One of the amendmients adopted will
conmpîel ic comepanies to moake ail tleir lans
on propcrty in New York State worth double
hie loan, or else te invest thcir funds in United
State bonds, or bonds of New York State, or of
any municipality in lie State, in no case at
more than their actual market value, and, ex-
cepting United States bonds, benring a rate of
intcrestnot less than5 per cent. It is vell
enouîgl for tlie Legislature to regulate the ex-
penditures and management of ic complinies.
Tlhcir owc evidence' shows low necessary thtis
is, but sonething more is needdl for Ie fuill i
protection of the policy-liolders. It lias been
suggested that the nost imiportant measure
that could b takeun ivould be to requliretie
companies te indorse ipon cacli policy, at
the tinie of issuing it, anu cquitable surrender,
value for each year. In ibis ail hie other
needed reforms in accounits, management, and
fair-dealiiig are involved.

- The Kingston ifdg learns tlint tlie steanm-
ers of tle Northern Transportation Coipany
wilt be run the coming season by the Kingston
Channel, tins emîîtieg off Cape Vincent. It is
aise the comîîaiys intention to run a throug11
Elle te Mtontreal.

The total imports te the Donminioni for thel
month of February Inst amouitted te SS,301,-

359, of whiclh amounet 6,720,370 was dutiable
goods, anîd $1,580,083 free goods. The aflouant
of duties collected durinîg the month was
$1,420,99L1.

- The St. Joliis (Quebec)lNeis salys: "l Quite
a large nunber of orench-Canadians cf Ilber.
ville are seriously coitemplating emiigrating to
Manitoba this spring in a body. They are more
disposed te go for mercantile tîmu for agricul-
tural pursuits, and this is precisely wvere tiley
are likely t miss it.

-The Chicago trunik lines ndopted the fol-
lowing freiglit rates on thie Gti inst -Grain te
New vork, per 100 Ib3., 30 cents, Baltiiiore 29.,
Plilladelphin 28c, Bosion 35c. on fouirth class
freiglht ta New York 35e., Baîlti inore 34c., Pul-
ladelphia 33c., Boston 40c. Thess rates taens
ell'ect liinmediately. Agents lave bon in-
structed to iike io rebate wliatever.

-The total decline in tlhe five business days
of the beginnîineg of the mouth in hie vaeill of
thic acLive stocks 'l on tc New York tock
Exchiange was $18,000,000, or, as the lcartford
Courant puis it, $200 every tinie lice clock
ticked durimg bisilies .ours. Twelve of tli
leading stocks show ae shrinkage of $1S85000,0o0
from tIhe Iligliesi point of last yeaur's quotativis
to the lowest point of Ltis year.

- Valiation of lumîsber and otlier îroperty
lîippîed to the United States during the qIuirter

ending 3larch 31st, 1877, as ntiilielietctd ait
the O ttauwa Cniisiilite:-Sawni uinber, 3,1,-
550 Iet, S32,870.77; other classes of woods and
mainfactiires of wod 58,908.56; raw fors,
free, $1,7G0 ; pluibago, ci cide, free, $1,870.34 ;
Imlinber cutting mineiiiry, $505; horses, $225;
houseiold goods, free, $750 ; mniscellaneous
articles, frec, $832.50. Total, $41,721.17. A1cr-
chliaidise ici transit througli tus United States
to Jaanitoba, 5206.68. Total for the quarter,
S48,017.85. On April 5th transit certificates
were issied for inerchandise througi the
United States te 2lanitoba to the valuation of

9i
Tie'Ncwfoundliand sceal fisliery lias been

q uite sccessfuîl so far. A iiiinber of vessels
lire yet te be icerd fron. The folloviig ire
the arrivais witih cargues te loth inst: 1epiticune,
40,000; cntier, 20,000; Arctic, 24,000 ; Green-
land, 20,000 ; Ben, 10,000 ; Leopard, G,000
Rite, 14,000; NiimroJ, 15,000 Protens, 10,000
Airora, 11,000,

- Messrs. Abrahn Hbodgson & Sous wisi
us te state that Arthur hnde is no longer in
thcir employ.

- Tie Gardiner innes at Sydney, N.S;, were
so th1Ilis weeck by lice Sieril for S411,250 te the
Baniik of Montreal.

A praetical London inatiiger is imaking
arrangements for gratulitonisly imsirisg hie lives
of his audience. Thus every visitor te his
place of amusement Can enjoy the play, witih
the reflection thnt in case fhe place burns
dow.n or lie or shegoes upe, the legal lcirs of
the defuînct will receive the sum of 550,000 i

- ite steamer Othello left New York on
Saturday for Southampton witli a shipiment of
live stock. A Ne 'York lalper considers tiiis
shipnent iinportant froin its being exclsively
a Onnadian enterprise, and as developing ti e
fcet that the Blue Grass lands of Kentiicky Raid
Tennessee, and the ricli rolling prairies of lice
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West are not destined to niiiopolize tie foreign made public, ar coilsiderel by flic Loidfon SPECIAL BOARDS OF TRADE.
trade liereafter, at least in beef caLttle. The T Is l ba, on th wole, quite satisfLctory.
shipnent in question is made by tli Messrs. The decrease in the dividends, tlking all ta hic The stationers and paerinanufacturers of the
Spiers Brothers of Guelph, Ontario, Oanada> roads together, is light. The grcatest loss is United States have organized aeonfg 1ei-
and cousistsof nineteen head of beef cattle, and in fli North Easterni, dow hl aId Grea1 slves f board of trade, tu whic are referrd tial
24 hlend of horses. Northern, down 1 pr centi but thiesV are cases of banikrultcy in which the butsineîass is

.LiFE-iNsURANCE MANAMNT.-Sheppard o eigaged in the coal and iron trailic, hic has concerned, ls b weîrl s other iatters pertaining
maus, the Life-finsiratice Actuary, siggests, in sull'ered mos by the lard times than aniy othder t.s Their deliberations and deci-
a communication to the New York Times, that brsancl of tie transeoriatioi business. Except- siens recelive unusual publicity, and it is doubt-
the auditing of the accoutis of msiurance com- oiig thlese, and tie lMidlati, whiei says o less to their elnergeti mode of procreeling that
paiies by professioinal auditors or accouna, per eent. less, lie Enîglisli rairoads have piîid tes body is ndebted for the extraordiniary suc-
as is done lm Great Britali by nearly all corpo- qfuite as well as in [lie first lal Of 1870, or is cess it hias ie ith s ee its inceptiulast yeof ar
rations tlia make public statemîeis, would do 1875 The yliies does lot tliniik tliat railways particularly in ih weeding Ont of incapables
much to restore public confidence and prevent will again be vorked as cheaply in Great and rogues in the trade, and frequiitly coi-
misIaagemn i. In E-glind the professional Britalin as in the past. Witi all the reductions pelîlngil higelir percentage in cases of proposed
auditors or accountants are, as a mule, men of wages remîain ligier thain before tua infiatio compromise. A ite proiniient case acted ou
skili and a keen seise of persoial and profaes- and ic iicreasing requîiremîîeuts as to eiciency' by the board twas that of 1Wr B. .Keens, Cooi &
sional ionor. We fear, lowever, that if Mr. imkes greater expîensaes nacessary. Co., of Chicago, wlio tried to effect a comnpro-
Ilomiiains' Suggestion were widely adopted, the mise with their creditors ut a ioderate percen-
question wouild soon have to be raised in this sTîî urra LE.--The ainial riseort cf thi tage. The matter was broughit ip before flic
more enterprising country, I Who will audit comany wll be found i another page. It Statiioners' ßuard of Trade, New Yoric, ths
tihe auiditors?ig will observed tliat, iotwitisiandimg the differ- resuîlt of which was a settlement at 100 cents

-Au action is ienling b2fore the Lnd on ences with the late manager, tihe principal oni the dollar, as fohows:
Ont., assizes in the case Of a merchît amed members of ti old board of directors have been Twn-iîty-five cents cash, within ten days frosa

Mccarville îad tira Coinoimrciat.. Unîiionîilu again elected, with lie exception of .1r. C. R1 Marci 9, 18 ï i twenty-ve cents fu six mîîontls
Marvle Ccmsand te rom:erc ilîmon t[noisr-. lurrty, who lias iseantiine been appointeda from Mareli 9,l877, vithout interest itwenty.tiv
ace aompany, to recover i,4000 the mou t nt cents i eighteen months froin areli 9, 1877

of a policy oni a stock of dry goods daimaged .1he management oh tue Exchange Bak m wiLho«t inte:si twenty-five cents in twenty
iaei jius liti. ie de- tiîs city; while Juhn Turner, of Toronto, D. four ionths froms larch 9, 1877, without inter

and destroyad 1by lire mJneastTh e cKeie, Sarnia, and J. . Bucalii, M.A est; ndit also agreeing to certain condition
fence is thit McCarville was gmity of negh- IIilton, have been added to e board. Th w hich lire naed below. This lropositioi
gence, that proof was not furnished witm tne btchcged at the suggestion-t of tihe comimitte, s. new Management viii suîch an array of namies that claiins uncler one liindred dollars shall btiie specified, and that ite ptua ntiff s alidavit should sairely place the ultimate success of the paid, twenty-live cints cash, and balance in si
was not appetled according te the: ternis. MuLual Life beyond a doubt. Me see en refer- months, was flly discussed alid fiially adopte
The defendaits aninounce their intention to ence, howaver to tge usettled elaims ofS200 by large mjority of the creditors relpresenteil
contest hie cl.inm oi al the tlchniîicatl points. as slieve lu fie e nsieii ra To secure hie >uaymsenit Of the notes givei

steas sho in the Government returns. sett1eent, and tilefulilieit of the condition
mMessrs. Keen, Cook & Co. are t exacute a

plaintiff for fifty cents on the dollar of hie E TH RE ADS AT TIEL CENTENNA, agreement by which il(thy transfer te your coi
original cost of the stock burnit in J e last, miittee ail tirproerty, bot real aiid persola

niamelî 2 S1,123 withs iaterest. The Com pany All who take nia interest ii the prosperity uplion their failure either te pay any of the not

iatend app>aaling he case to tieSull>raîna Court and faise of Amsericani industy will be gratified or fulfill tue conditions.
The agreeient is substantially as follow

on the grouid that the local enactnîit, under by tie following encomiiims passed by ose or That a in firi small be foriiid, coiprisir
which the awva-d aas miade, is beyond the the French Commiissioners to the Centenainl Messrs. W. B. Keen, E. H. Keeni, and ,
jurisdiction of tlie local anthorities. Exlibitioi, On tlie work (whicli ha flids uinap- Keen, Jr. ; tait their store expens s shall not e

NFW Yoiîiczs S-niicceic Paît Exiavsszc.-Tise proachable in soine respects, unexcellLd in all) ceed $25,000 ier annumi; that tleir personsal a
NEw YoR s STRGGL Fo ExiTI cE.Thepenses, in flhe aggregate, shall not exueed Si

City of Nos' York is now' striuggliiig te ain- of tle Barbour Flax Spinig Copn whse 000 ier aniii ; that teir stock shall be ke
tain its coiiînrcial supreacy against va-lous extensive mills, admirably adapted not oily for fully insured ; hit the shall lot 110 judginer
and imost adverse influences. The financial perfection of workmnsip but also for the be taniei by defaîult against tiemî, and sh

oiicyý of the Governiient, filea destruîction of lialth and comfort of the worker, are at Pater- notify the coinaittee of any suit commsienced
pny amtuint acbve $500 ; thit they shallfile.

foreign commerce, and the sharp coilictition soi, N.J., and whose oflices aire withi 3essrs. this cllice, fOr the iifbrmuation of creditors
of railronds for internal trade, have aLil operated Barbour Brothers it 131 Church Street, -New fuil statenent of their ailltirs every six iioul
te dimiîish bear relative importance. Ift thuese York- and a dietiled copy of their.inventory onic
bo dmmiher relive oimportan.If t thes slto year util the ciims extensdledl shall bc pui
ha added'the wreakeing of hier banking istitu- [Translaon from ha Repors for the French and thel com ittee aa ho have access to th
tions, by permsitting sucI excessive taxation lisoernment. books for examination whenever they de
will drive thiem out of the business or deprive Massas. Dus MoNAîsvitLE aso E. SîensNrciai : necessary.

then of tue strengthu and stabilit y whiclh atre Gelemn-Youi -requst of nie information This selliement having been accepted by
raquieid te coîniand thr confidiecc cf ti Lconcernin to products wrhuose techiical large imiijority of the creditors, and to be co

vatlue mueri ts tobe signalizeld it your wtork of pileted withoul, expense t0 the lutter, it is des
country at large, the mnost hnportant blow will reports to our Goveriient. able tiat il sh -lid be ratified nt the meetiig
thei be strucik at lier prosperity. Without . Cul enuniiiinig the threads and yarns exhibited Chicago N iarl 9. For this purpose cre

thiose glarauas ahich strsg instlituios citm by llessrs. Barbour Brothers of New York, the tors im this cityiure respecctfilly, reniested
those gusaanewcso st sa reduuction of our .exports in those fabrics is prove theair debts and sign power cf attorn
give money will concenirate elseviere, aiîl expiain ued to sme. The perfection in the regula- wlien called upon by the represenative of t
ith its departure all other propei-ty· which rity of their threaids ls unapprocable, in board, anid iliose out of town whose claiis

derives from trade its pover lo aîsupport thle avlitever color they may he dyed. over fifty doliars are requîested to seud proo
rreenues of fic Snte till uis ruid dtort The raw material used by them rs the best debt and po,ver of attornuy to sie by rat

rrpidly deteriorate. European flax, and even in those colors in itsutul.
The banks lin News' York City dio îLot alk speclial wich te nhemical sture of the coloring Ctuas. HI. lhccuum Secretar
conasideatiof for theiselves. They only seek, aititer often deteriorates the textile libre, 1
and ivill be conipolled te contend tu the very have founid an extremle resistance of tensio.- The chairmun of the Direct United St
timost, for that .qual jistice whichi s large ain hr do ut iiiite a better article either lii Gable Company te)egraps as follows, fi

Irehausd or iii ScGlîuc, or lin Fronce.
interest as theirs in the State must eventually clhase te recite my sincere, &c. London, Eunglansd, dated 9th April, to Tho

secure, and hvlich cannot be withlid without (Signed,) Louis CuAnur, Svinyitrd, Managiing Director, Domnion T

general destruction. These reniarks liane also leimîber of thue French Commission, Philadel graph CompaItny: The nîew board of this C

seule applicatioi nearer huome. phia Exhbibitioi. pany lias hail its firast neeting to-day, and uin

Rtsivs'av Di%'Ioscs.-Thie di-idends dcis ared Th namuuue of Barboir is se vell inown in o noisly decided te inforn yon huait there is

or tlîeIasthalf-yearbyh hie railwaysoftheUnited te Canadian nmarket that flic above testimonial intention waitever of amalgamation with

Ihuigdomss and tbeiraccounuts wlici haitve been Will be of lnter-sto ouir readiers. igIo Company. The agreements with
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Company iill be scrupîîloisly adhîered ta, and
this Coulpany wiii coninue to maintain its hl-

dependence.

STOCK AND MIONEY iIARKIET.

The stock market lias been very excited for
lie past weetc, with a contiined tendency to-

wYards ligher prices, but iiivestors' ideas are so
set at low figures, that it is probable they will
not follow up much longer, bt leave [lie Bulls
and Bears to fight it out. Money conîtinues very

abundant, but Banks exercise great caution ini
making loans, 80 huit the bulk of specul-
ative loans are negociated betwesen brokers,
at rates ranging fioni Ifiat" to 5 per cent.

Bank of Montreal was reported last week as
showmig sympîîîtoms of a reaction; this set lu oit
Friday wihen the stock sold don to 1t69., but
at once recovered and started -îupward witi
renewed vigor, receiving no check till 1754 was
marked. At this price holders beganî to realize
and sold tlic market down to. 173, the " Bears,"
being principal buyers; the following day how-
ever, both parties seem t liave . repented,
and tli "Slhorts," solk out again at 1721,
(a loss of'abouti lp. c.) flic Bulls taking all
that was otfered, and apparently wanting more
as tlic price sibsequîently ran up to 174. The
Bull party is said to be a very strong oni,
and they naine 180 ias tlie point to b reached.
Investors, hiowever, will do well to reiember
tait it is a speculative moveimient and that they
nust weigli morits alone, The general market
vorkzs with Bank of Montreal. Toronto is dul.

but firm. Jacqiies Cartier touchîed 36, but
closes casier about 34. Merchants was jumped
to 80, hammered to 75, and on a great scarcity
,f stock, hardened again t 7G [o 77. Commerce
liolds very firm, and but little stock on the
market. The Bulls on this stock are chiefly

Toronto men," who look for a risu, when the
shorts have to cover heir " seller 60 days" con-
tracts. Mon treal Telegraphi, on the agencies of
tle shorts, sold from 105k up to 115f, reacted to
112, snd closes. firmer about 115, with a heavy
demand to borrow stock by IBears."

A. D. G oodwin, United States Vice-Consul
and member of the firm of Quill & Goodiwin,
ship-brokeIrs, St. John, N.I., laft for Providence,
RIon tali 20th of March, to vind III tlie affhirs
of Warner, Goodwin & Co. On the 27th of Mrcli
he telegraplhed Gen. Wartier, Ainrican Consul
at St. Jolini, tiat .e lad Complted fils business
and had mailed [o hin i 5,000, and wvould o eat
home in a fewi days. Nothing hall been licard,
fron him util the th Inst. wien ie as dis-
covered tube ill in Boston. Tlhe "Hiib" appears
lately to benafaivorite-with runaways. Gen.
IWarner laft for Boston immediately. Goodwin
* s supposed to have S13,000 it ils possession.

CournoIIsis1x.--Tliat imp oftdarkness iho pre-
sides over elic ink depai-ment of our office, fillel

itha, iuncomromisingspirit ofmischief, made
diendful liavoc last week of our editorial on

Cmprofnusg.1 The typical development
of our concluding sentences: was, after carefui
proof-eadings as t be highly
e n1radictry of the spirit of our article. It
should Iave read huis ln cases wliere insol-
ven have shown dishonestyy or have renlered

thelliselves 'open to suspiciori of it, their credi-
tors woold find i l in litir own iterest, in hie

long run, t insist on tie estate being voind
up, and refuse all offers frons the insolvent him-

self. The same course ouglit to bu pirsied us
rigidly in cases where reckless personal ex-
travagance lias bean the main cause of failuire .

Several cases of this kind have heui unpleasant-
ly prominent lately. If reftail merchaits in
good standing would insist on their vieiws on
his question imost strongly on every occasion
to tbe wholesale houses with wbon they do

business, they would exert a uost beneicial in-
fluence, and assist lin puttinmg ait end to whit is
really a 1 slur ',on our trade relationss with eaci
other.''

OFFICE SEEKEas.-A man who caninot gel a
living unîîless lu e lias been mained in the service
of hils coiuntry, or touched by thie finger of dis-
ease, without holding oflice is not fit to hold
oilice. A professioýnal oilice-seeker is one oh tihe
meuanest and lowest and basest of Inmuna beings.

A little higier than the ow-er aniials, and a
little lower than mas, There is no earthly or
hueavenly independence-nîot a particle. A sie-
cessful oflice-seeker is like thue ceutre of the
carth; le weighs nothiig huimiselfand draws ail
ihsings toward tise office lie seules. Ie lias no
temper. You canmol ofenl hui ; you cannot

insmît lit ni. Shut the door i his fice, nd so far
as lue is cocarnce , it ls lurt wide open, sud lia
is standing on thuc thureshîcle wmith a smiha, ex-
tending thic hand of welcomne. le crawls and
he crnges, and li flatters, and lue lies and lue
saggers, an il lite braga, and tell of flic infhî-
auca lue lias hua the mvîtrd vhîere lue lives. MVe
cannot ton often repeat that splendid saying.
"Oflice should seek the man, notîman the office.
If yoiu leugthiai thea tarni of Office; il, nilîl ha so
long betveei mels fuai lie miii lave to do
something aise or starve.-Chicago O-ator.

INîsoANc E DEcsiox.-The Supreme Coîtrt of
the State of Iova, at its recent session, rendered
a decision which is very important to mnsuranco
comlpanies as well aso , licy-holders, relatin g
to the liability of principals for the cets of
agents. Joseph' Warner, of Chicago, directed
an insuranc-agecy .to make out a policy of
insurance on a gram-warehonse, but said hea
could not pay the premium just at that time.
The agent telied thait the rules of his coin-
pames required prepayient, and prohibited
ageits fromu waiving the rIuleexcepsitn writing.
T'is was not done, and the agent made a policy
in ftic Hartford Insurance Company, and
subsequently informed Warner that hue had
made a policy, but did not state what company
it was in, nor did Mr. Warner kno, until his
mvarehouse burned, vhich was soon after. Mlr.
Warner had not paid the premnnlt ai the time
of the fire, nor did he afterward pay it ; neither
was the loss reported [o the company. Action
tas Irouglit to recover on the policy. The
Court held thaI the .proviso in the poicy,
giving lie agent: poiver to waive the rate' in
writing, implied a poier to do so erbally, and
li company were therefore iable for the acts
of tei agent.

-It lias gone beyondeconomy and passed into
neanness. len Nho.caiin ford to spenud noney

now harbor their dollars vith a miser's cupud-
ity. They cuy econsoistyas aif excellent excusa
for tumeur action. Il is tusse for auîlurprisa ta ha
shonvii for public spirit and liberality. The
times are not lmîlf so bad iov as they ara
cracked up to being. There is business for
those who seak it, and profit, too, for those who
know ihov to mantage an enterprise. But
nuothming wvill sell itself.. Everything these days
requires to be energetically pusmed. The ways
of trade have altogetber changed of late years,
and liman iai vho doues not advertise -will soon
bu out tin the cold -£olions and Faiicy Goods
.Record

TRADE AT NEW YOR.

A Nes York conmmercial journal revIes filefiniancial, and commnercial situation lnuftle Staîca
as follovs : The state of tiate is still wvithîouIt
appreciable improvenent, and the feeling il,
commercial and financial circles cannot be said
to be altogether clcerful. Productive enfer-
prises, with limited exceptions, arc not pros e
rous, for the principal renson fhat mnany O flic
products of labor and capital combined do not
returui a fair pirofit on thie ivestinaiits, aid so
%vidsprfad li flte practice of ec onii unIoîî
the people that the exclianges have becom
greatly circumscribed, iiotvilîsthtuidiig thie lO
prices tor tlie chief necessaries of subsistence.
indiclous ecouoîny is aail li lis iralle, lut
flinrp is renson [o heliere [lia lt ]lias iei car-
ried to extremes, There is no inconsiderable
aiount of enforced econoniy Imliong the labor-
ing classes oiit or eiiiiilo3.iiseiil, wirîel, as aL
mater o0f course, i ra ffets iurly
all kinds of business, and then again tlere is
also a faIse econony whici is Iulich mllore lin-
jurions to trade-lor a reduetion lu expenses
i cic1 lu pairs elicievcy, or lîic i ncreuses

flie unatvoidable risks [o wilefail D business
men are expsed cdniiot be called true ecoi-
ony. If it was indîllgetce in debts anid Iluxii-
ries flhat helped ibring on tlie illiiess from iiiicl
wve have suiffere], hie present rule of prudene
ls surely proof of an iimproved state of things.
That is jst tlat is nealt by the decrese of
oui imports. And as onc, export trade ut hie
saille limie Inlakes good le-mail, wol
tend to show thaI, insted of eiîsg deer
into sullering, we are ait last coiiiig safely out
of it. An îiispectio:n of hie markets of flic
country shows plainly that over-producion

on onger obstriitos commercial inovenîifs.
Consiulptiot, anîd exportation liave su ftr
overtaklen the production of hie fields, the
factories, and flic worksliops, that there is nio
longer a lieavy surplus of commodities hauîgiig
like un incubas over tIe i arkets. Yet coîîi-
donce lias îîot beu sîîlicicutly restored t0 start
up fresl ent.errises necessary to furaisht empîloy-
ment to idIle , bor, d tllus iimspel money into
active circulation, t fiructifi and enriclh the
arteries ni commerce and itdustry. flut with
a prospect of tlii satisfiictory setîleient of tlc
vexed. Southern question and withs matchless
resources, there is a hope tilat the lihmns of indus-
tryý will soon again be heard throîglout [lie
country. Thie period is r.early aft hand for a
resmliption of inland navigation; which i s
expected will enliven trade, and none will
rejoice over it more than the long-waiting
ship-owners, who have been made , t i feel
the protracted depression more keenly than
ever before. There has bert au uconnnîîson
concentration oi tonnage at this and the other
principal ports during the last week or two and
thoughs freiglhts were rarely if ever so loi, it is
exceedingly diflicult to id employiient fer
ships [liat will even iuet curren t expeises.
There lias beau no usnuîsuîal fluctuation in values,
and though trade ls slow the leading staples,
both of home antid foreign origin, have hîad a
stady support; breadstiifs closimg ulocidm-"v
higher. Mone contiiues abîiIdanl, anus he
rates ialtere . Discrimination in regiard to
credit isstill hlie rule withi lenîdrs, and al thouglh
lhe supply of capital is excessive and rates low,
tie borrower muist b li a position to offersoime-
thing sibstantial in the way of iiidoibtel
credit or tangible secuîrity .t avait himîîself of
[lie best terins. Rates are practically iualtered
and still range fromi 4 to 6 par cent for bisi-
nass paper, aceordiig to quality and othser
consiuldrations wmliclh govern sucl negotiations,
and 2 to 4 per cent. on cali, tlie inside rate on
Governmeit collateral.

THE PRODUCTION OF AMERICAN PIG
IRION.

The annnal report of tlie Ancrican Iron and
Steel Association contains carefully prepared
tables showiig the proiiction of pig ron il
this coln lry last year. From ftle report me
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gla, tlie followinig fact, ivhh ill be forndl
of interest to the trtte. They aie careful
eesiiates, aend wili no vary inateriailly froms
lthe actual results of the year's work : The
etitre product .of thte country for 1375 n'as
2,266,581 tois. For 1876 litera was considera-
ble decrease, ite product being but 2,050,000
tons. The falling off was a general one
outside of Pennsylvaia. Newx' Entgilnd pro-
daced but 18,000 tons, one-ialf the product of
the previois year. Iin Newv York there .was a
falliiig off of onie-third, and mii Ohio nearly tai
per, cent., and the lichigan product declined
nearly ohle-fourthl. Virginia produced but 6,000
toits, against 30,000 tons in 1875, and Nev
Jersey decreased lier products one-iIf. Only
five States inlcrensed tlcir product, Penti-
sylvania, whici added to lier 960,884 tons of
1875, isitkintg il 989,000 inl 1876, alnosit ialf of
lite entire prodluct of Ile nation ; Abibamea tnd
Terie, West Virgiea Missouri ant Illinois lso
iltrcasatl Ilichr ptrodti onoi. Ohio rttks ssexî 10
lPeitisylvaniiitl in this industry, turning oet 383,-
000 toits this year. 1. will be interesting t
note fth consuiuption of iron last yeai, lis
connlection with its manutfacl Lire, as shoins
by tie estimates of the stocks on hand
Deceimber 31, 1875, and Deceiber 31,
1876. On the first inimed daté lie stock on
iand was 760,908 tots, and at the close of 1870
but, 60,000 toits. Except W'est Virginia, whose
stock showed a ml ease of but L 600 tots,
Peiinsylvaiiia is tlie oily State whitch has isot
reduted its stock. lin Pennsylvaina the stochk
iras 275,,00 tots Decemsber 31, 1876, us com-

parei with 24,008 tois a year ago. Al lt
otier States have produced less then they have
sold, and aven the overproduction of Pent-
sylvaia is not great enougli to kieep the
national stock uîp to the level of Ite previous
year. It is psractically certai, tin, tIat eli
trade staris ilto 1877 with t stock of 100,000
tos smailler than thtt witi which it entered
1876, and waith ca prospective denitid better
Étan that of a year ago. This is at improved
onttlook, aiid encourages producers of pig iron
to look more hiope'ully for the "gond time
comittg."-lx.

]JIOATY SALARIES.

Tie New- York correspondent of a western
Journal writes s t follovs resptecting heastvy
salaries :-Take a walk with me anty day in the
centres of the financial, inîsurance, commerciale
and manufacturing interests, and I could poitîl
out a score or two of mons hose salaries are
over $50,000, iaiy more who receive over S2 0-
000 ptr year, and litundreds whose incomse fromt
saItry alone ruins frott $5,000 to $20,000. Not
by anîy mteans does the reminheration depend
upon educational advantages. On tli contrary,
sotte of the iighest--pricedl oflicials tire self-taade
ml'en' with gootd conimon,ît cart-liorse sense."
Away up town is the Superinteinident of a large
sugtr-retinery.whiose salary is $50,000 per year.
Many years ago lie came liera a poor German
sugar-retiner, and wsorkedl for day's wages. le
as fertile in genius, exterinsiented a great deal,

and made valiable discoveries in the refinery
process. He -as rapidly pronioted in salary
and position, aud, wlen lie received aind was
about to accept a saiary of $25,000 froim t rival
relinery lie wis ol'ered $50,000 to remain. Ini
the brewery iterests i recall persons vhose
salaries rui away tus into the thousands. Two
manoagers of' large breeivries in titis city aend
neigliborhood tire paid $25,000 oacae five ae
paid S15,000 onch, and· seven rece-ive $10,000
per yeir. Many. of our railroad oflicials receive
princel alaries. Jeweclt, Receiver of the Erie,
gets, 550,000; Toucey, Superinteident of the
New York Central & Budson River itailroatd, it
is said, receiVes $20,000 ; the Generai Matiiger
of the Pnnsyinia Railroad ils credited waith re-
ceiving $75,000; the " tend mat " of the New
York & Boston is paid $35 000, w-hile faew Gen-
riti Managers of' leadeing litelnru rotends receive
less than $l20,000. The batnk Presidents receive
eiormous s'ans. At least six recoive 550,000
per year eaci ; nine range fromt $25 000 to $30,-
000, and t number get front $10,000 to 15,000.

The same is tra of the stIamslipl interests, a
large iimîber of th liger ollicials pocketing al
the way froi $10,000 to $30,000 per year for ltheir
services to the corporations they res. Life
and lire insurance furnishtes a field for great ex-
pectations on the part of those whio aspire to be-
cote Presidents tend Secretaries of cotipanies.
The Comsuipanieshavealwaysbbeenshy ofexposing
the sums paid their chief ollicials. Fortunately
our Legislattire took the imatter into coisiierte-
tion, tend forcedl the leadin Coipaiies to give
the information desired. hlighteen companies
responded very reluctantly. Three Presidents
received $30,000 or over per year, tihree $15 000
or ovar, three 12,000 naît tie balance run ?roi
53,000 to 511,807. Mr. Iiyde, of the EqtiUtbli
Life, hias had a "rich placer" since 1859, wlien
fie begant at $1,000. In tlia ptast eightoeeo years
lie bas received 5185,005.

SUGAR AND NIOLASSES CROPS OF 1876.
The serions deficiency in the crop of Cane

Sugar for 1876 estimated for all the producing
couitries at attit 200,000 (lis less Lttane the
yield of 1875, resulted in the dccreased iruPort-
atieon of70,519 tons at the Iorts of the United
States in 1876 as comîspared weith the import-
ation of 1875. This, says the PhiladelphiaUit m Ct-
etercial Lie/, very considerable decline in ite
supply carriied with it a higier range of prices,
lte average of values for the past year beig
nesarly Italf ae cent per tîpoind above te satage
for 1875, and tilis Lîa in turne accoipanied by
a dinmsîisied consupnition. Durimg the first
mnoiths or the year tunsder review-, the deficiency
im tlie Catie Sugar crop caused but little uneasi-
ness in the consumimg co.imtriesa tee lta terge
increase li the Eeuropteaein Beet Sugar sield ftor
1875-76, say 171,738 toits in excess of the pre--
vious season, nearly offset te decimîe in teli
(Jatte Stgar crop; but later on the rapid and
large shirinkiiage ii the esimates of ite Beet
crop of 1876-77 imparted ais extraordinary
stimullus both to tlie Etropesant tend United States
demand, and lthe greater part of the advance
noted in prices on this side of the water oc-
eurred during the last six msonths of the year.
The inports of foreign sugar into lthe United
States (exclusive of the States of the Pacific)
for tle yenr ending Decenier 31, 1876, were
592,153 tons, aigainst reccipts in 1875 of 6G2,672
toits, i decrease of 70,519 toits, or 10.64 per
cent., sd the consomption of sugar of foreignt
origin lin 1870 (deductîg exports of railined as
welil as raw) was 561,369 toits, against t cot-
suniption in 1875 of G21,852 tots, bcing t de-
crease in the consumption of 1876 of 60,483
tos, or 9.72 per cent. Te deliveries tien for
1870, incltuing tliat taken by refiners and after
Mamipulation shipped to foreigns contries, ex-
coeded tlie total reccipts of the year by 13,517
tons, leavin-g the stock at ail the ports Ist inst.
25,277 toits, tigainst a stock January 1, 1876, of
46,814 tons, a decrease of 21,537 toits, or 46.05
yer cent.

The following table shows the receipts and
consî,nsption of tmsolisses in the United States
for the year ending Deceiber 31:

Ihds. Tes. Bbts.
Total receipts................. 271,589 22,501 4,913
Add stock ltall the ports

January 1, 1876........ .. 5,771 ..... . ........

Total supply................ 277,360 22,501 4,913
Dediict exports and sbip-

ments iîlind jto Canada
in 1876 ..... ,............... 8,206 857 1,442

269,154 31,644 3,471
Dedict stock aI tilt the

ports January 1, 1877... 3,045 ....... ........

Total consimptîon of
for-ign in 1876 ......... 6,10 21,4 ,471

Gallons.
Total consmptio of foreign ie 1876

as above..... .............. 3,459,504
Total constiuiptiori of foreign in I875 4U,418,734

Decrease in 1876........ ...... 9,949,230

Total constmption of foreign ili 1876 30,459,504

Add estimated crop of Loui s l a n a,
Texas, &c., of 1875-76 the bulk o
which was distributedin 1874 ...... 12,350,000

Total consuimption of cane molasses
in 187G....................................... 48,809,504

Total consumtption in 1875..5......... 58,608,734

Decrease in 1876.................... 9,709,230
U. S. Economiit.

EUROPEAN AGRIOULTURE.

aI'y 1e remelbered that mn pursutarce of a
resoelîsltion lasseti by flice International Golngress
afrie Il t e 1869, and cotîleried di 1872 nit lie
St« Pthersb uir Ooî,gress, France was charged
îaiUî flic f Iek of dravittg nil) a rettiru of tie
total irod lcion of ceraIs in Europe The
workc wias cottlinal to the staitical dciart-

1ient of the risestry of Agriculitra and o01-
blerce, and the resuilts of is long antd ardnous

labors are now matode public. 1t. appears tlint
tIhe total cereal prodection of Europe amouints at
sresent to, an, average of 7,816,000 000 of hecto-

litres per annument. Of this Ilussia iione furnisbes
584,000,000, or abot one-third of the whole
Geriany, 20,000,000; France, 250,000,000;
and AUs t, 200,000,000. Titht cereal proditce of
Ali.erica s ,ite tlhil utt 559,100,100 o hecto-
litres.' To failrst'd îeOit in1 oria,îce nf
these figures it is necessary to make t fnew com-
parisons. 'Tis, wiviîle Aiiierica, with aI popula-
tions of40,000, 000,produces 559,000,000 of liteto.
litres of cerels, or about fourteetn hectolitres
lier hed, Europe, ivith t populatioi of
297,000,000, produeesî only 1,816,000,000 of
hectolitres, or about six hectolitres lier lead.
Tlte folloiiig table gives lthe amout of cereale
per inhabitant produced by the various States
ofEirope:

flectolitroe. lleclolit res.
Ro niania.............14.4 Ireland................ 4.6
Detimark..............11.8 TIrkey....... .... ... 4.6
Russia....... ......... 8.1 Flinland.... ......... 4.4
Prissia................ 8.0 Grat Britain.... 4.2
Fratnce................. 6.9 Saxony...,...... .... 3.8
Ilingary.............. 6 8 Servia............... .. 3.8
Baviria., ......... 6.5 Holland.... .... 3.2
Sweden.......... 5.5 Norwvay............... 3.1
German Ducines... 5.1 Greece.... .......... 3.1
"elgi m ........... 4.9 Italy................... 2.8
Siam........... 4.9 Portugal...... ...... 2.8
Austria................ 4.7 Switzerland .... ... 2.1
Wusrteumbiirg. 4.7

Now, as nccording to the most mnoderate esti-
ma.tes, the average quantity of cereals neces-
sary for the conîseiuption of cvery inhabitantis
five and a lialf hectolitres lier anni , it restlis
fron the above relturns iltat all those States
whicli conie after the Gernian Duchies are ob-
liged to have recourse to foreign importation.
ln America tiree-fiftis of the cereals consist of
itize. In Europe oats predominate ; titn

coie whîeat and rye, and finally barley, intize,
and saracen, in the order given. The nations
of Europe wlhich produce, reailively spesliiîg,
the most net, ire Spain, Italy and Francei
those whiclh furnish lie most rye are Finland,
Switzerland and Gernany; and those whici
troduce the imost barley, lthe Scandinavian
States and Geinany. Oats predominate l Ire-
land, the Scandinavian cotuntries, IIungary
and North Germany. Saracen is only of im-
portance in lolland atid France. Finally inaize
takes the first rank in Roumania, Servia, and
Portugal.

WINE AND SPIRIT ST/ATISTIOS.

The quantifies of wvines and spirits remaming
in lte botnded warehouses of the United King-
adoi on Febritry 28, 1877, were as follows
Wines.-spantislh, 6,872,788 gallons ;Porta-
guese, 4,527,996 gallons; French, 1,159,655 gal-
lons; other contitries, 094,060 gallons«-a total
of 13,55 -499 galons. Spirits.-Brand y, 12,-
983,368 gallons; rumîît, 9 828 326 gallons.

At the correspondlimg date of the tawo preced-
ing years Ite qunitities were: ,Wines.-Span-
ish-187G, 7,093,738 gallons, 1875, 7,876,747 gal-
lois ; Portuiguese-1876, 4,442,771 gallons, 1875,
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4, 333,373 gallonis; French-1876, 1,128,410 gal-
lons, 1875, 1,178,516 gallons; other countries-
1876, 930,402 gallons, 1875, 888,744 gallons.
Totals-1870, 13,595,411 gallons ; 1875, 14,277, -
380 gallons. p1irits.-Birndty-S76, 10,583,267
gallons, 1875, 10,929,549 gallons. Rum.--1876,
7,254,262 gallons, 1875, 6,008,391 gallons.

The stock in store at London, St. Kaltherines
and Victoria Docks, on March 1, were Birandy
-2,330 puncheons, 65,195, hogshecads, 28,237
quarter casks, against 1,531 punclheonîs, 61,098
logsheads, 24,971 quarter casks, at saun date
l 1876-an inercase eqnal to 3,61 pluncheons.
Port-15,384 piples, 7,640 hogshelads 4,001 quarter
casks, against 15,544 pipes, 7,648 hogshetdds, 5,-
169 quarter casks, it correspondiag date Of pre-
ceding year--a decrease equal tu 456 pipes.
Sherry-12,475 butts, 14,369 hogsheads, 12,192
quarter csks, against 14.321 butts, 15,731
bogsheads, 14,051 quarter casks at samne date
l 1876-a decrease equal to 3,141 butts.
French-358 piles, 8,235 hogsheads,386 quarter
casks, against 422 pipes, 7,472 hîogslieads, 617
quarter casks at like tate last year-an iu-
crease equal te 260 pipes.

SoLOMO AND LIcE INEUn'c.-There are
quite a number of Mark Taplys amiong Our
translineal cousins if we tuay judge fromt the
facetious way in which they ireat tlie subject
of Life Insurance, which surely is, li its present
aspect in lie United States, a matter rather for
tears thIan laughter. The following is a speci-
mon .

"One day, just after King Solonon hld
written a colun,, of solid nonpareil wise and

oral proverbs, lie took lis e ldest son by the
elbow, led bise down lice back stairs of lthe
palace, through tlie baick yard, >ast lhe wv'ood-
shed, out into lie alley, backed lim up belincd
Abitophel's creod-ile, looked warily around te
sec tiat no cite evas listening, and whispereul
aitu lie young man's car, iny son, a little
ofeice lu a spread-eagie lifie-insurance comiaey
is botter tian a cart-load of preferred stock lu
tihe Oplir uines." And lten the monarch
threw his ebad on one side, drew lm his chmil,
shut one eye, and gazed at bis ofl'sprig l
silence. Three years afterward, wien the
Great, Hebraic Consolidated Stortny Jordan
Life Ass,,rance Company, of vhich that intelli-
gent young Prince was President, vent imto
bantikruptcy tlie young mnu was able e let his
father, w 1io waes a little short at lte tite, have
275,090 shekels foi nicty days, oi bis simple
note of baud."

FIRE RECORD.

Port Nelson, Aîril 4.-The grain %vareloe
of M\r. Eugi Cotter, containing about fie
thousand bsiels of grain, was totally consuo-
e Y fire Insurnce on graii iunkCown.
Waïelouse insured in the Victoria Mutal.

Jarvië, April 4.-Fire brolke oit in Elimer &
Birts carnage works, completely, destroying
thnem, and daniging lte adjiitig hotel and

,dwelling et either side. The total loss on all
the buildings is Z3,000, neariy covered by insur-
ance.

Seaforth, April 4.-Fire broie out in Thos.
Steplhens' new liotel. Damuage about two l tti-
dred dollars, irinciially by smcoke and vater.

Belleville,. Ont., A pri 5.-Fiie occurred in
iouse occupied by James Bain, West Belleville;
loss, $200; ie musurance.

Port Nelson, Ont., April 5.-The losses by the
lire on the 4tl ist. are as follows :-On wheat
owned by Messrs. W_ & J. Spink, Duiliiis
Creek, uearly S6,000, suipposed te be nearly
cov red by insurance; wYhea and barley owled
by Mr. I. Cotter, about 52,000 ; on buildicg,

e., $4,000, partly covered by icsurance.
Napanve, April 5.-.The steamucer " Nerfolkc,"

ying ct Latne's w'iirf, n'as discovered in flaines
and ceas ,îburnied downte thé guards. Sie was
oeined by Calt. Collier, of Artoburgl, and in-
sured for 54,000 i lie Stitdicor.a:, duel, will
hardly cover the loss. The origi n.of tie fire is
a mystery.

Cienpside, Ont., April G.-Residence of Mr.
JamuesEvtis destroyed by lire. 1oss, 3s500 n ut.'
uîred for 5500.

lialifax, A iril .- A bar necar thce Nortli West
Armt, rented by Ir. Jones, M.P., burnîed, with
contlnts, consistmîcg of hay, sleighîs and car-
riges.

Plantagenet, A1prdi 6.-Hotse of Louis Char-
boeneau buried. Inîsured lic Proveitcial for

S600 oic house ancd i lice Beaver lor $200 oct
furniture,

Quebec, April 7.-A large woodenie dwelling
hous,,, owietd and occultied ly i r. l'eîleier, at
St. Joseph de Levis. was burnicecd down. Insured
in thie 1solated Risk Inscirance Companty for
$8000; and bis furitititre for $500 im hie Otllawt
Agncultural Compciatncy.

lIamilti Apil 9.-Fire l stable uised by
Jacob Cerf ; building and concloItes citirely
destroyed, iitcioliig two iorses and nan. waggou
load cfjewellery, &c., valiued aet S1,500.

Wlitby, April 11.-Dwelling of V. O'Dono-
van entireiy destroyed. Total loss. i Icludintg
builiing and contes, is between 58,000 adit
59,000, inusu, reid ns follows; Provinîcial oit house
S2,000 ; Western on contents 52,000 ;.National
oie contents 31,000.

1aliix, A pril .- Fire ai Amherst destro.yed
Smcith's corner store, Mciatiglaliin's louse, shop
and photographie saloon.

Clifton, April ll.-The south..east corner of
the Custoi Il .use Block was discovered ut,
lire ; and the whole block wras shortly iii
flamttes; it wis a thtree-story butilding; ad was
Occupiied by Pierce Iowyari & Co., bitikers,
&c.; Doniitîlon 'l'elegrpilh Co.; 11 Preston, cus-
ltes broker; liailey & Bnting, scugar mtier-
chants ; I. Lae, grocer; A. G. Bill, Police
Migistrate ; Oddfellows and Free Masons
Lod es, atid other cilices; lte upper part of
lice bilding was occupied by IIK M. Ctstons.

The lire gainled eo reeapidly tht ic preventel lite
savincg of books, furailture, &c.; origin of thic
fire nkiiow ii.

Collingwoed, April 11.-Fire broke out it
thc brcwery lately ro by Mr. A. Caeetroin. The

building cvas bîîrncd il, is said te be insured
foir SI,500. Supposed to be the work of ai in-
centdiary.

Brantford, April 11.-A fire in lite Waterous
oulding and pattern-shops was quickly extin-

guished ;loss not lieavy.
Newcastle, Ont., 'April 11.-A fire entirely

conscunîed tlie marble works of J. McDonald
very little stock cras sael ; loss about $2,000
partially insured. 13 houses were on fire iii
different parts of the village, frote flieying
cimdu'rs.

Picton, April 11.-Birns and stables of
John Lovell and C. G. Ihalloweil burnedi with
contents. Fourteen 1ead of caIlle, two itorses
and fart implements. Loss.$2000. Insuîred in
lie Bay of Qintó ltual for $700.

€<incutercial.

IONTREAL GENERAL MARITETS.

MrrAir 121th Aipril, 1877.
Trade generally aIt the close of laist week

wats qtice devoid of animation and bitî ittle
business was traisacted, but during this week
lite almost certain pi'ospect of aie imedeccîliate
opening of navigation, lias teied io briglenc
ttis market and induce pirchasers to stp-
ply tlieinslives more liberilly for tlie open-
img of the retail Spring tride. 'rite fite weather
wre have iacd lias told more especiailly oi lie
dry goods trade and led to sonie fur repent
orers whicht, hocver, have not been very
euitcely distribuited. Ilemittances to the geieral

1iolesale trade have ligitliy iprove, ltouigli
not yet by aty mencs satislfacto'y. lie Fll
eheat pronises well anîd tlhoucgl ietcih too
eariy yet to %ctre on any rophecies regard-
ing lc crops which can be viewed us reliable
there is reason to hope that a botît ifil harvest
mai be in store for tis a "l consummation
devottlj' ie be evished un .r present circuim-
stances. S me disappointinent is felt bore, as

well as in the United States at the lack of that
introvement iii lite condition of Ameican
trae generally so coniliet lly looked fo after
lie Presidential election hall been settled, for
bad trade there re-acts alcways moire or le's on
is. If tley are ftvoired with a iore tliit

average liwrvest it cwili, we trust do tuch to
amletd the contmercial outlook. Mean lime we
ihave soie cause to congratulate ourselves on
tlhe fadt of a sligît lncrease il lite amtoteut of
our imports lt lont real for itue quarter, ending
31st 1larch, as contrasted with hlice smequ arter
of lust year, et resil t foresen by lis in otr te-
viewrs of the principal branches of trIdue for
liist year. The returns for' this quarter cIte

1876. 1877.
January......... $1,159 345 $1,322 04
February........ 2,5U4.396 2,4G2.874

ilarch ............ 1,677.188 1,705.377

55,400.029 S5,490.43
Increase......... 589.51t

We feel pretty confident that thiis ls one ildca-
tion tf i Lur of tle tite of prosperiy ilnd aire
holpefl thlit nîothing will occur le trevent its
flow throughout the :est of the year. Fa ilutres
t ill departients of trade, hoeer, still con-

tin unpelasnly ibundntaa t le c'eedilng
out proc.'ss so ntcessary to give roomi for
growtl to those cc'lwosu position justiies it, is
evidently not yet cotmiplelted. The miotiey nmr-
ket cont.iues devoid of cliinge.

AsEiis.-leceipt fair. Advices front Liver-
pool b cabbo arc of a discoucrag ng terii, yet
icces htere have advanccd to S4 15 li 4.2 lot'
Firlt tots a-,d even ;4.25 for very choice
t'test thle iarkcret, lhowever, is sligltly easier'
it the cloe. Seconds scarce, at 3.50. No
Thirds te be hail. J'earls-No receipts and no,
sales ; uny quotations ioul be pirely nominal;
titre is no denianid. The receilIls of Asies for
the year have been 2C-20 brls Pots· and 94 bris
Pearls. The deliveries 1715 brIs Pots and 25
bris eanrL., at lie stock in stoie at six celock
this evemnig was 3520 bris Pots and 8411 bris
Pears.

BooTs AN Snors.-There is net nmch doin"
noe, except flnislintg u op orders taken irling
tlie witer. Travellers are not generally Otil
ns yet on their second trips, but thc sortiig-ipi
trade seîes likely te be liglit. Prices remamn
witlhoit iaterial change.

DtnUGs AND Ci'icALs Notmuch change
to note in ane direction. A moierate amîîeounîît
of business is beincg doiie and orders are coming
in pretty frecel Ior shipmîeent at tpencing of'
navigation. Ii this connection coisidietriible

anxiety is felt regarding opening cf Lachine
cantal as reports are in circtilisoi that il will
bc well onI to mcidle of Iliy, before water enn
bc let in. iThis will cause considerable incon-
vencience if truc (Ji/s.-Further reports fromc
New fouindliiid, show a fait' average Seal Fisi-
ing aid the market lerc is qtiet and witlout
change in Seil Oil. Cod lil is being offered
pretty frely ait 53 '. to 55c. for ut A Inspected "
i good round lots. Olive Oil, in syllpathy with
English market is ca litile casier. ither Oils
without change. A7aval Stores-Turpeninîlîe is
ratler easier hi New York, but wcill be coi-
pIitratively ligher iere ti n a'igatio. ''ar
aid rosis are ic fair dcemand, w'ithout change
in prices. . J'aüiis are in good demand at for-
nier quotations.

Dcny Gloons.--ihe wholesale trale lins been
liept iell en'gnged Iuring thc current week by
lie macncy buyers wo liaive beent in Our city
doing the usul b'uyiig at this seaoni of lite
30r. Cash receitcs continue to show a sligit
improvemcent. The retail trade relort a brisk
trade, and thte generi aspects of both whole-
sale and retail nre cheering.

FaUs AND Stiss.-No Change to report in
this .departinent. We iepeat t previouts qco-
tations:-Rat Fall, 10c. to 14c.; De. Vin'-
ter, 12c. te 16e; Coon, 25c. to 60.; Fox,
Red, 75c. to $1.25 i Fi, Cross, .2.00 to
S3.00; lartei Pale, 75c. te s1.00; link,
Western Canada, goud color , .50 to 52.00;
Mink, Ensteri Canada, lrime large 51.50 10
$2.00; Mink, Eastern Canada, prime snacll,
$1.00 to $1.50; Otter Dark, prime, S5.00 to
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S7.00; Fisher, Dark, prime, $5.00 to $7.00;
lyiix, 5.2 to 51.75 ; Beaver, Fltl, clean
p1elI per lb., 1.25 to $1 50; Do, Winter, ccai i
pelt, per lb., $1.50 to $1.75 ;Bear, large prille,
s.00 t $10.

Feisr.-No denand. We quote nomiially:-
Ilerrings' 5.50 to 5.75; Drnit Salt Jollisi ield
at 9 to 59.50 ; No. 1 iarrel od, No. 1, 50.75;
No.2, $5.50 t 55.75. Greenfish lower ; Draft
No. 1, 58 denant slow, nothing scarcely
doing.

Fioîut-.Thc week just past has benci one of
excited markets for breadstiul's, caused partly
by war lewvs and ailvices from otir markets,
amil paotly by apprelisioi oi scarcity bere at
the opemliiiag of navigation. The ndvtIance ont
ie severai grades extends froim 25c. to 40c. per

li wAi.--There lias beein a sitisfactory
husiness ii ,for Shelf f or sonetlie back ; travellers
however sem to think ftle best part of orders,
tiv1, or tic present, been booked as although

-en have lad t 1 rc1 îieisih their broken stocks,
still trade throuiglout the country is not activC

niiough to maike goods sell freelv.
LcATiimnii -The l iiln îess in thi's hne, reporteid

ai, the beginining of hie imîontil, lias cont inied.
'The mn:uilfaturers are 11uyinig very sparingly,
anm prces are in btiyers' favor. Buff aiel
Pibl e iare acetmliiatiig. h iglit Slaugiter is
in fair deianid. Ilides have a dowiward ten-
diency.

Lir Srodie.-Thie arrivals or live stock at
Point Si. Charles (the cattle terminus of the
Granud Triluk ituilwiiîay for ithis city) during tie
past wek ere only lifteci curloads, consisting
of eleven carlotds of'cattle, two carloails of*
tiorses, a Imlixed carloai of cait le and sleep and
a donhle decked earload of lie hogs. At the
St. Gibriel market on Miloiday there were nimle
carloads aiil a mîixel carloil of cattle and
sheelp. ric wer little cliaii-e, bluit the de-
mîîand wtas liglht as batchers arc stili pretty well
supplied fromi ftie làster arrivais. There is
however an inclination upwnrards owing tothe
scarcity of arrivais. First class beeves range
front $5.25 te 55.75 per 100 lis., ordiniary, froim

$4.75 t $5.00, and iiferiorincluiding bull beeves
at $4 tu $4.50, and somue as low as $3 25, prin-
cipIally :bought by the pieserveid imeat com,-
pamtiles ina the ieigliborhiiood, whio milce slices
and other fhavouring serve instead of qiiilit y.
Shee were soldlat $5 75 t0 6 per 100 Ibs, live
weiglit. Little or nîo demiand foir togs, ilides
aitl Lsts are noiiinallyn ihiniîgeil. Ctalfskins
are the turn iigier, being wvorth $1.i0 per
100 ibs.; spring lambskins, 22c. to 

25
c. cacli

tallow, rotgli, 5e to 5. c per lb.
Lusmuiea.-The cut la iklcy to be light thtis

season, owig to ic iiniusiIally tigtît siiowfall,
and mutc tait .was eut will be got out wvith.
difliclty, as the strelaims in iiansy pilaces are
low. On the St. John and Woodstock Rivers
(N. B,) nille to ten thousand feet of birch tins-
ber have been cet this season, only tialf as

uchi alis last year; oiie-hliird] te a hlnf as much
spruce lias been got out, ic quantity being es-
tiiated at one hundred and sixty million feet.
Uiless a leavy fresiet ocecur a large qiimntity
Of this luilber will bc hlong np., iost of thel
creeks being low. Reports fromt East Saginaîv
tu last week say thle Tittawabassec and Sagi-
naw Rivers arc clear of ice, and tue boats of
tie River Steamboat Lino will coiimience run,-
mnig this week. Tie water is very Iow for
Ibis season of thie year, and iiinbernen alîre-

ieil tha te larger proportion of ttc prodniet
wil be huiing up, and not available for this
seasons supply, unless very heavy ranis fall.
No change in business or prices in this market.
We repeiat ireviois quotations as follows
Ash, 1 to 4 incses, per M ... $16 00 to $20 00
Ash, tiniber, per 1.............. 20 00 to 25 00
Birch, 1 te 4 inches, lier M...... 18 00 t 22 00
BIasswood, j to 2inches, per f. 15 00 to 20 00
Biasswood, extra wide, lier M... 20 oS to 25 00
Black Watniit, por ............ 60 00 to 100 o0
Celar round, lineal foot........ 000 to 00 09
Cedar, fiat, lineal foot....... ... 00 04 to 00 05
Cedar, square, lineal foot. OS O0 to 00 12E11n, i to 4 inlches licr M . 1 00 to 25 00

mlIn, timber, per i...........20 O to 25 00
EtIn Rock;, 1 to 4 inclies, per MI. 30 0 t0 40 00

leimîlock, i to .3 inches, per M. o8 0o to 10 0
Heilock, 3xi scantling, each. 00 07 to 00 0S
Teiiilock, 3x4, seanitling, each 00 0o to 0i> 10
len Ilock, tiliber, per M ........ 12 50 to 11 0
I eIc, hard, pe %..................20 0 o 30 0o

Oai, 1 to 4 inches, per M........ (0 00 te 50 O
Piic, goud clear, per i.......... 25 00 tI 3.5 0
Pie, comiion, clear, per M... 20 o 25 o
Pile, soind, i inch, planei. 15 0 to 17 0I
Plie, souînd flooring, plailed ... 12 o0 tIo 15 00
Pine, roofiig, planed, .... 1il te 12 oS
Pîîme, strips, 1 to2 ic., per M. 09 00 to 11 o0
Pine, strils, plaied, I te 2

leues, per M.................... 11 00 to 13 00
Pie, coiiioi culls, per M. S 08 00 to 10 00
Pmlle, commo 3 mnci culli,

per M............................. 06 00 to os o
Pinie, common 3 inch plaied,

ler M............................. 07 00 to 09 00
Pinle, timliber, per M................ 15 00 te 19 00
Pinle, shingles, per M............ 13 0 io 03 05
t ine. 1.1 latI, ler .............. (l 10 to 01 25
Pine, 3x. saenîtling, ec ...... 00 O7 to 00 08
Pine, 3x4 sean tling, eacI........ 00 10~to 00 11
pinle, Ix2 fiirriing, -c........... 00 021to 00 3
Spruce, 1 to 2 lilhes, per . 08 00~to 10 00
Spruce, plale 1 t 2 inelces,

ier M ......................... ,.....O ( o 0 0 il 00
Spriice, 3 iich, per M............. 07 00 to 08 100
Spriice, timuber, per 1............. 14 00 to 15 On
Spruce, fui'ring, x2, each....... I0 02 to 00 021
Stirice, wall strips, 2x3, eli.. 00 05Uto 00 0S
Sprlece, scantiii, 3x3, each... 0 07to 08 00
SIruce, seauntliig, 3x4, eac0i ... 0 t) i o 0 10

R'ItovisoNsS.-Biuller--'The market is in a Ve'ry
demioralized state, and ioldlers of stock, in view
of tue latenesas oîf the seasonu, are anîxiouis toi cilose
out, and do int let buiyers, with a reisoniile
bid, go by. leally finle qualities, suitatbîle fero
table ose, are not over plen ty, iaii, in a jobbing
iway, bring 20ic. te 22c. Sales ofsomîe very good
soind Butter, hn round lots, have been iade it
17c., and lower prieLs wvoild temîîpt holders ofr
fair Lo gond. Chees.-There is su lifile of this
article hîcre, tiat business is coine d to a
piireIy local trade, aînd it is dilicîl t o gic' im
intelibgent report. Prices remain unchmged.

SAL'r.--)emlladil quiet. bult Prices im. We
quote fateory filei sait et $1.25 te 1l AO
Coarse, G24c. to 05c.

Siuns.-Clover. lMarket quiet; very little
otlering. Selling in siall lots at 14c. toi l4Ac.
per iound. Tiniotiy--Very litle cominîg f5r-
varI ; pîrices $2.40 to 2.50 per lhuîsh.

Toaiccos.-The denand continues light, hoth
Nil iiiiiiith faiu turers an: jolblbers. Plug remains
firmt in price anud is quotedl in bond. llicks, for
commoni to itir 14c. to 17e. fait, to good 17c.
to 21c.; Nondescript smookirz, 13c. to t7c.;-
Mahogany and brights, fair to good, 18e. to
25c. ; gond te flne, 25c. to 30c.; fancy, 32c. to
45c. There is no0 change to note iii leaf of any
kind.-Cigrs.-The demiand is simall in all
grades,' anîd quoted for elcar seeds, smîall Io
medium si'zes, S13.00 to $22.00 ; llegalia, sizes,
S20.00 to 535.00. In ýecel and Ifvnias from
$10,00 tu $S5.00_ per M. thigler. In imîîported
laviiiias, stocks in tlie better grades are liglit,

aiid il looks as if ligier prices mllust bc paid
before long.

W'îoiusai.I enoci ix Maiîe-With early
spring, prospects im some respects show inn-
provemîent, luit still there is a very gerieral
coiiplaint of dllness and depressioii. Siiqars
blth iin Britain and the United States liave
slowin somle tendency to ilvitice retinîed re-
porteil f1lly tc. higier in U. S. ; witlli us prices
arc little varidl and lemîîandtl b ismoilerate ; yel-
lows ire sae. to 91c. Tea-Market is inactivei
somîîe enquiry for low grade Japats, but at
moderate figircs. Melaîisses and .S'rips steady.
Rice, Coffees, Spices. /iruits and Chemicals are
deat in lightly at about previous week's range
of prices.

WIx:sa An SîrIrrs.-We have heard of noc
sales of momtent during the pliat eeku, but with
fine venther the retail trafde lias iniîroved a
litle, and, althougl the deiainds of his cia-
racter still coitiuîe light, thcy are, inore fre-
quent. All goods continue to be hld v'ery'
irlmly, aid as stocks are tnt, as a riule, more
tihan suufliècint for the reîîîiremîents of the
tradeL, we sec no reason. te anticipate lower

prices. The troubles of a prominent firni relat-
iîg te he oxprt of cheap brandy to the United
Slatst lieier corer of a leaudiîig liranî, reiortil
bîtit ircek, 1 said te baive beî sittisfaectorily
explaieid to the autlorities.

OIL REPORT.

(IFrom Our own Corrsondufenst.)
PI'rnoA, Arnii 9.rn, 1877.-The recet iigi

winds have donue considerable diiia e amîîonug
tlie derricks, several in process ft ereetion
haring been blown doi. Thre haye been
no sirikes wortty of note silice lastt report, but
several wells aire going dowin. Blisiness con-
tinues quiet, but prices hold tirmi, a large pro-
portion of lie production going to tlue Crude
Oil Ttiikiig Oc., and very little Crude is of-
fered oi the market. The shipmlents continue
simali, uts theo deiand !S ci tlie declinîe. For last
wreek they were uts foHlows: Crude, 4000 barrels;
Distillitte, 198 barrels ; Refiined Oit, 312 barrels.
Prices: Orudî' S1.25 to $1.35 ; Refined
Oil, 12)c. F.O.B. Londo nu New York, 163c.

A correspondent of aun Englislh daily writes
as Col lows:-

I have never secn anything in the way of
artistic advertisiig so, good as the calenditr for
1877 which has been issued by Messrs. Edward
James andiul Sous, of the Starch, Bla cktleadf, and
Blue Woris, il tlih Suit.toi-roatdI. It is not
lerely that hie caleinilair itself is very hand-

somnely priinted iii black aud gold, ruti'cated,
oîi a delicate green ground, bîuut that it lias for
its centre a masterpiece of artistic eluromcuo-lith-
ographuy, representing a couple of setters cou ut
i'wild, heather-elad, grouse ioor', wilh ruggcd
hills in the distance. The original drawing
ias executed expressly' for the parpose by Mr.

C. Brittain, who, as umy art-loving retders ire
well ahare, is ut sinugiularly suuccss*fiul animal
painter. These caleudars are intendud princi-
pally for distribution amonîg Messrs. Jaimes's
customers in uiuiada, where the Lnglishi sport-
ing dogs aire much tppurei:cited ; aid it is in-
tended te liake the cilenduhars of suîccessive
y ars a series illustrative ot Enuiglishi ield sports
at sportin dogs. No expeuse has bei slitre
in matkiiig tle chromo in exact reproucio uf
the original dratwinug, andi tie succOss is li thiat
could bel desired. 1 don'Lt quite kiow hoW these
calendars cau be procuredh ; buti I dare say
Messrs. Jamtles vill not stand in the tNay of ie
graiicatiios of the art tastes of a liberal-
in et cuistoiner. Altogether, he calendar is

a very reisîarkzable product of 'Plymouth busi-
nsess ensterprise.

Mr. James Lobb, of Toronto, is general agent
for tuel Dominion. Adl.

RAIILVAY RETURNS

GaAND Tiiuît RZAnit'av .- Returni o traiffie for
rekil g llrhcu 31st, 1877, asd the corres-

îîoîîilig nei'k, 18761. l17-Pssugers, Maiîils
ad E xress friiglht, 53,001; Merelifflise, $ aVs
4360; 'i'ouul, 510,437. 1870.-h'usscîugeris, Illaitsi
anil hî,xhreos Freiit, ;*5r),728; N,-reluandise,
1414,127; Total, S4,853. Deer'tse, $31,418.

MiiaNo Rau.way oF CANADA.-Port Ilope,
April 5ith, 1877. Statemlient of triflie receipts
fo' w eek, froi 21st to 31st iarchi, 1877, ini com-
parison wi h saie period iast yeair :- lPassein-
gers 51,910.34; Freiglut, $2,930.02; Mails uiad
Express, S350.81 ; Total, $5,191.17. Saime w-ek
last yetr, S1,088.

2 0. Decreaise, $897,09. Total
trailite to date, !43,543.44 ; do., year previous
$55,242.40. Decrease, $11,698 9G.

NORrURN RAuLAI'AY op CA DAn.-The traic
receipts for week endimg 22uu March, 177.-
Passeigers, S3,.100.0; Freight, $0,81 7.73,
Mutils and Sundries, ,571.85; hotal receipts
for current week, 1877, SO,796.48. Corres-
pondimg week of 187G, $10,439,53. Inerese,
$356.95. Total traffie ta date, 1877, 112,848.
54. Ttal trallic e dathe, 1876, S143,318S.

4 4
Decrease, 520,469.90.
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EXPORTS.

CJolnparative statemnt of Exports oflaintg
articles at the Port of Montreil, frot the 1st
January to 12th April, 1876 and 1877.

1876. 1877.
A .ses ......................... 1,159 1 885
Butler....................... 17,837 14,950
BitrILy....................... ... 40,9 19
Bacon...................... 24,085 17,226

Oorn. ...................... 26395 200,32G
Oheese..................... 22,451 35,435
Flouîr........................... 3,512 3,Çý99
Lard......... .............. 14.675 20,157
Oats ................ ..... 28,169 45,656
Pens ....................... 143,200 54,431
Pork......................... 2,345 ,238
Whett..................... 393,382 133,300

Ashes.-iCxports for the week, 249 bris. Pol.
incretse, 726 bris.

Bltter.-Exports, - bris. Decrease, 2,881
bris.

iarley.-Exiorts 11,1 1 butish. Increatse, 16,-
919 bush.

11atcoin.-Exports, 1,811 boxes. Decretse, 6,-
859 boxes.

Corn..-Exports, 
3 3

,39
7 

bîish. Itncrease, 173,-
031 bush.

Cheese.-Exports, 1,269 boxes. Iicrease, 12,-
984 boxes.

Plour.-ExporLs, - brio. Lierense, 187
bris.

Lard.-Ex por 1 s 360 bris. Itcrease, 5,482
bris.

Oais.-lExports, bitoi. iierenso, 17,487

1'clt.Exiorl, 4101bîti. Lhicreatît, 88,701
b tîob.

i lork.-Itxiots, 352 bris. Iiicre,îoc, 1,893
bbrio.

1hIîir.-Exîiorts, - bush. Dcîuîeicse 260,-
07 bush.

eaa-Epors,4 0bsh. Dces,8,G

ljooi1îlarativce otatoteien. or Imphaîrti; It tliù
port o .- xotrtsi ,er G ran crestii w9y
froni lot Jtutitiry la l2tî prit, tIR6 miff 1977

1876.ý 1877,
Asites.............. ........... 3,070 2,752
Bultter..................... 10,8018 8,; 6
Baricy.... . . 1,211
Batcon ............................. i

.ur ....... ................. 4,0010 "'8510

Flioué ........... ............ i i17,.425 127,015
bard. .................... 6 12,4 70

ha . -Ex t...... ...... D23 0 31,450

Pcî.. ............ ....... 139.21l 4,5100
Park .. ................. .. ... t 1,1157 3,81o

Wbtt........... .......... ,3,19,422 1,000

Alàe..-PIlcpOilO r'i-te %veeic, 150 brio. Pot,
bris. Peutri. Decreiioc, 318 bîis.

Bitfer.-lceaîi , 11 bris. Dccrcicse, 2,10.,
bris.

Rarley.-Rccits, 600 busli. Decrease, 10,-
911 bush.

picoat.-Receitse 2 box. Tinritse, hi boxas.
Gunn.-RceipitsI, 400 btil. btocruto, 800

Chrose.- ciîts 3 boxes. ilc8ease ',837
boxes.

I ,ouor.-lcRceipts, 9013 bris.: Iiiëoas-, 9,590
bris..urd.-Rceis, 500 bris. 18crease, 8,484
bris.

Oa.-feceipts, 14,000 b..sh.. iirease, 7,600
busi . . 1 1,18
O1'eas.-Rcits,500.1.t.s.i. De ease 1341791

Poes.-Receipts f-- bris. liere, 2,43
bris.

Barl.-Rcits, 400 blst. Decreit,,
317,522 bush.

SHOlPPING1 INTE[LîqGEMUE.

Spoicen.-Scipt Lak box.Trior af. 11ontres.2
71tW Aarci, 10, tuiles la tae Nortitwtrd ai

Tu§lktr. I. :- ý ý

Tr R s ecip ts 400 busp inaster, for
Montrrl, sileip frt Grcears, '28(b Marci.

Carsley's Column.

MERCANTILE AGENCIES.
We keep receiving letters frot the West, askiig

wiletlier we itllteni littilg tie Atgenicy iliestion iropi.
Numbers oftliemî contini viluableinfortio,wich
vilI b ofservicebefore very lonîg. 'lihe dilliculty is
iitt iost lawyers Say It is next 10 imilliosibil let

get justice donte ini the m1atter, cilher in tLe United
States or Canada. Tlue ysteif ]ics suelh al hold fthit
nearly every person in a position is either hise' or

simo cf his relatives are iii somei way or other deleini-
ing up1on thirlllI ratings. Whteiln we conmmence il will
lot wvilt the dteriiaution toi taike theocase 1tßnglandil

where ien ai.e altogeliter more independent tit every
way than ont titis side flic Atlantic, whier business
mîen cut trust eacli other, where businectss mîeîî, ast
a rule, become vottltihy, where an nîicî>mpetent bui-
neSs; mnan coittl îlot keep his telin above water tis

iany iontlis a h11 aille tmîanî cotl le tiipt lioating
In Cianada yeairs by lte ie of a Mercantile Agillcy.

Otie party writes froti Otti aasayting fthtl, altiigh
lie lins ollered ta show his books and tllowv tlie
Agency ien ta ialie any investigation tiey clioose,
yet tlley refuse ta d0 tiii justice, whilst rottenl con-
cerls are keptrated upî t tfesecapiltls. Our Ottawa
friend ought ta know ftiat a rting is considered to
bc worîtli monîey. Perllilis le will take tlti hlint, but

we Ihopo lie will not act uponîî iL. When whotlesal.-
inent fait tlicy bIamitheo retailer for înot paying. They
darc not give fti reat reisonl, becaise tliey înny

requiri itiolier rting. Drop fthe Agency systeini,
1ct honorably owurds etci ot lier, spelk of a iai ias
youi find hiini, and you will soon ee out thle ilicoin-
ietit ini iiietiiist. trnaders lint pite of Agency net

t.rying to keel til[ lifloat.
It Is a liepithy sigtii i heur of most of file wealtiy
w1iolesalers lavingrefused I licir tisal slcritio to
ta Agencies Sortie lgencies kJep sndig them

books, alliougli they never expect p
ay

. Newspapers
Itiat twnt years ago would not sy a wvord int tice wy
Of exposiiig flic systei, cre willing now la (tod t.iir
$tltre in sioviig lllt is he rei causeif Cuiniidis
coimtercial wnkist. I.has been said thanit ire arc
i iliailit tankru po, and if a fair bîahii ce wast truick
by every trialter in fth lcominion Wie believe ttlicate-

mnclit wonild provo Io be literally correct. 'flic faiil
oi'd eliciencies wvotil 11e.larger than111 tit aIl ostirluts.

Sec ald vertisemitent next week for wiat i 'Montreal
W oll saer siiys, rder eath, about 1tia disgracefil

loings of Mtercantile ngeicy schener.

S. CARSSLEY,

'39L and 295 Nom'ltenI Sratr, MONTItA r,
And 8 ST. PAUL'S B3UILDINGS

PATICIZNosTn towre, London, Entgland.i

P. S.-it is ouI or tie weakeneld firits, both whotile-
Sale lant reiail, thail, theîy make their ioncy, Co tiat
it is to their iitterest td keep the couitry in a wolak
state.

18S77. -IC ECTI 0rC M1AGAîZt NI of Foreignt
Literatire, Scieice, and Art. (Thirtyuthird year).

Tie nii of tlie telectic ts to be instniotive tot
beving duill, aind entertaisiinig w-Ithot ltgtiil
While eacli niltir contains someting ta interest
every memler of tie fiitnily circle. it addresses Itsolf
particularly ta ltaIt great body of, intelligent readers
vito sek prolt aus well as- i amusement in solid and
lienl lîfulî literiture. Rtecent issues have contaied'
article.s, storics, or poenias b'y the ight tloin. V. 1.
G4ladistone. ,î mes, Anthonîîy IFroîîît, Ma1 thew Arniiokl.

IiCrle Kinsly, Flrances Power Cobbe Rolert
l3uiclannn, Lesîe Sltephel. Art.hur llelpis, Alfred

Teltyson Thomas Illightes, Vllia tilne tk, Mr
Oliphfant, Tliomias lardy, Tttrgeiiell, Williau 1or-

ris, Mits Tinckery, Profs. Iluxley liand Tyndall,
M!chard .1roctor. Bi.A., Prof. Owen. Dr. WV. Il. Car-
enter, Max luler, .J. Norman Lockyer, St. Gsorg 

Slivart, nit 1. Il. Tylor, alt of' wltm have ieel
represeitei In recmnt issetis of flic magazine. Tte
)imblic siouild bear lthe fact in mind thtait thic cllcic
ins no theory ofits owni1 to advocate, but impartially
give .pince Io flhe inot importanît articles oi both

titdes tif the great thiemtues of'scienîtific liscuss<lt,
TI6tlIS.-Singlo copies, 45 cents; a11e copy, o

year, f il adlvance; two copiLsi.1s; five coiiCt. $20.
Trial Subscrption for tiree mounths. S1. s the eclec-

tic and any S1 publication lo on addres , or
IEclectlc aml Norti Amtuericaniî Ieviewu Sl0. Posinge
free ta ai subscribers. Aditress,
E. R. PELTON, Piblishor, 25 Bond St., N.York.

I nsurance.

1(IWEVLNT1i ANNUAL 1t1I'OlIT 0F TIH 1
GLOBE MUTUAL LIFE INS. 00. OF HEW TRE, JAN 1876.
Bhalance fromt lastnecotnt ..............887,9 10)
Preiui rtceived iuring t le year 1875. 859,033 08
lnterest and ielnts received durilig the
year 1875 ................. 214,542 24

Other Iteisreceiveddu ring tic ycar 1875 1,510 37
-4,882,60 71

Paid for L.osses and Eiidow ients....... 893,054 78
P'aid foir Policies surrolidered, lEcturn

Premin mis and Itelite to 'oliey iolders 265,S71 35
Tlaid for Commissions anad Salaries to

Agents............................... 117,248 50
P'ail tor Taxes and Rellinsurance ......... 8.235 86l'aid for al otherexpenses............. 117,361 58
îlîîance tlaotnewl accounît............... 3,980,908 67

84,882 180 74

Pollcy Reserve at 4 1-2 lier
cent intrest........... .. $3,564.519 00

Less valueofRIsks reinsuaredî. 1,06800O
-S3,562,551 00

Policy claims adjusted, not du r and un-
adjusted.............................. 121,38 00

liorve afor allier liabililies ............ 114,906 00
AIl other claiis against fli Comptny 7,000 00
Surplus t.o Policy-liolders.............. 607.230 68

$4,413,036 68

Lona i Stocks and liods............S 107,323 70
LoinIs on lcniS anîîd îI)lortgages an it lOeal

iEstate ................................ 2,301 ,541 67
Stocks and lionds owned (at market va-

lue)..... ......................... 1,161,355 329
L.oais on l'liccies in force............... 33,361 -0
cash on haitid and in 3aliik............ 211).840 57

Accried lIterest;....................... 76,635 65Premiims nnîcollected and dferred, less
cost of collection.................... 72.639 42

AI lotell r lteisi .................... .... 40.337 38
$4t,413,35 tis

Dec. 31, Siirplis .ii Poly-11olders ... 8 607,230 68
In force lbec. 31,1875, 10,818 'olicies,
insuring,.................. ......... $21,744,180 0
Fro, t.lso iided Surilus thea rlid ofriiiostos havedlnr-

Mî a tiîio of prenin on l partieliating Poliîlh uitil,ei

duo froi Marc i, 187, Io March i, 1Î77.
l'INY tRiCEMAN. %m. S'PuRiiS,

President. M 3taig'rof Agences.
.1. 'M. Fil MN, . Sic y. Ir. Il. SitwELL, Actlary.

J. F. 1ui:Ns, Mianger in Cliefof Agoncies.
J. D. WELLS, Genoral Xanagerfor Canada.

titi
t
dlonieî frr Doiniou, 74 t JînuaStreet.MONT A1

ST'OOKS ANI IONDS.*

SECURITIES.

Can. (overnment Debontures, 6 1. ct.
1877-80 ................... ....

Do. do. 5 per ...
Do. to. 6 per t., 1885.

onii 6 pier et. stock...........
iomîinîtion 5 per cent. Stock...........

llontreil Harbor Bonds 6 p.c..
Do. Corporation 6 petr et. ilndt.
Do. 7 porct. Stock...........

Toronto CiIty 6 per et..............
Co. IDebeiitures, (Ont.) 20years 6per et.
TowiEiii Debontures, (Ont.) 6 tipr et

lontreal.
ril

1
121 h

102 106
104 105

1014
90 100

1011 102
101 102
117 119
98 99

100 101J
99-

shtr. RAILWAYS. Pa. Quotationi

100 Atlantl.& St. T1awrence Shs...I 
tt i . c p. .Ster. Mt. lols.......... 00 lot

1ti ns. Io. 3rd 3tort. «s91 .............. i 9
110 -iniialo a in L.ak 1Iri-i ..............
100 Do. ils. p. o. lii

t 
Mort... ...... . 0.

100 1).. d.. 5à p.-.2nd Mort.............. lit s
100 Caadu aSoutlrn istIrt,7 , .

tit CirondiîTrunk ofU onnd........ ...
100 ni Eq Mort tub, I sticge, cp. i toil
lOtl ii, ils lui Ils ils cil 9iSCO1). D do. 2ind Prof sd ..... 1 ý00 D.. do lt Prf Stlok.... ,2

tl0 li do 3ni Prof Stok .... 14
i. 1).1lAil iiiiiilitg Mt îlo, tort ... lm)it

ti lis .1, . 1' ol, So...t......ait 01 1
Gi0o1 1.105 . itorîî uit Coîiiî ............ 11

t1:l0 liiý 5.1 ils piT 1977-187t . ci 1 i
ti0 lî ils il.sn ........ il t9 .

tt i
7.

.tîiorii'tl Joi ocI t511 c l 07

00 St-k all :7e
!00 on00,87

ton lIc ,ts 6î o, Mot Pot sIl, top tii
10011 M of oC . l. C 1,5 itg, lst Mo.rt.. ii 40 I

01 N t C Gps l f . i00 .
00 nls ils il d tti Fo
til Nord ari Pro sto ... ..... 89

. il ils Ci a P lnboit tr... . 1
tka 0 a & Prp 7 11c rlb iot .... . 7

lut 001, (I -y &t lnîlo, 7 to1, sIi.rt Il 4
10 Greaît. w iltil ig wtrfCn k ............

ili, dols I ti, à Y-... 78 040

:EXCOHANGE.AI Oî

1t0lik of l5otîdop, 60 i7ay7................ 119c.l
(0lai Draî oit Now York ................ P . pîmt

10ld li New York lit 8 m......... 1q
S. D o pon. . itd i Sttk
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THe STADA OOntaro A dverisemenîts.

FIRE AND LIFE
INSU7RANCEO0'Y. OF QUZBE, ROSSi NOUSE W. BELL & CO.,

]las'iîîgdt1iy coîipied witl al the requtiremtents TORON T O. o ELP1, ONTARIO
oif (lie

INSURANCE ACT, Rttea $o.al Orgars
and baving received on 31st Marcli a renewal Rates . . . $200 to $3.00 pr Day
of ils Licensce fron ite Dominion Government According to location of roi. AD ORGAETTES.
is prepared to acceit both Fire and Life Insur-
ances upon frvoralble teris, and solicits a coi- Special H ates by Week or iotIt.
tiuInctie of the large patronage hitlherto N-
bestowed on ht by tue insuring public. Exr hrge for roous witli Bath and Glosets Silver tlda at Ontariu Provmci Ext

Premitii Ruvetuile of 1876, 201,000. attached. bition for 1871.
GEORGE IJ. PYIO, A 87G. P. SJIlARS. Sr ver Medal at Centeiiil Exiibitoti for 1876.

Generail Mamiiîqer. __________________________________

Qci:c:, 3rd A pril, 1877.

The Mercantile Agency,
ESTABL[SH EID 1841.

OlIetI anti largest Merciultile Ageucy in, the wîkrld.

A General Rrfrence book Containingille unmes of
over Si U)nu TitoSA six Ii business mien i.,iil

in Juilary lind J uly of each year. A CoA >î// tfe
encie Iol. of cin tiet carefully reviseil ly Traviellers
orour own training api>earS i .laiitary, Marcluly,

andfl Sepl ol eacli >'ear. w ith Weekly Change Slto-vs.
i oilion w hitaibovi ethe it ention o fbusiness

mieil i calleil t the Collection irLiien.
Tlirougli which paist due clauiîis pass wuith rrgulai ity
proliiltoue iil succee..

DUN, WIMAN & CO.,
'201 St. Janlies Street, Mont real

.la anty Asstociatc Oincesin tho principal (iticsortic
worit.

THE COMMERCIAL AGENCY.
JON ITIcKI!LLO & CO.

ALlIERT M URRAY, lalnaier.
ssociatcd with the "C Mcillop &
Spragute Co.,- .Ncw iYork, anl Stuiibbis

& co.<s Coîmcrcial Enquiry ofices in
Great J3ritain.
Oir" Commercial lRegiselr " for Ctaila cnt ctios

a complete list of ail Ciiadhin traders, bsides all t ue
leiniitg Aiericaii Cities laving rior diirct tritIe
rellitins viit t.he Doiiiioi. Our Change Shti, is

publilied DAI LY, ani W îtiself woirit the ublcrip-
toi. ours is flie OlNLY AGENCY Iiavinig Cuom-
nîercial liss of Britisli Cities.

Ofices--10 ST. SACRAMNT ST.,
Ilontlreatl.

The U. S. oeporting and Collecting
A SSOC IA TOON.

ullbiD OFtIjce -CE CilCACO, lu.
JJOMILI ON OL FICE0, 2iöl ST. JAlI1ESS.8

Ver 1beg to ul li hetilntionu of meirchianits 1h rouigh-
oit Catuala, to the fact tliat the ibove Association
have appointed lis Gutteral A uts, for the Dominion.
Wu olffer nîîîuoîiuailel fiillities l'or the collection f ac-
counts ofall descriptions tlhroultint the Continent
of Nor"h Atmerica. ltill ltrticulars a s to the work.
inîg of the Association wilI be furnislied on îpplica-
lion Advocales and Agents waitedl to represeit us
tIlotgh Canada.

G UNDLACK & CO., 251 ST. JAMES ST.
Box 723, P. 0.

Fire ecord.
EDWARDS' FIRE-PRtOOP SAFES in the

greiat fires which destroyed SI-. Johns,
Qutebec,) and at important part of Kingstoi,

were testcd against all others and iivariably
piroved

RHEALLY FIRE-PROOF,
thic contents of the sales werc intact. The fol-
lowing lirmas owned these safes:-
J. E. MOLLEUR St Jotuas

LOUIS t.OS JE St Tns.
ARPIN & ffSlbffTuS; St bolauti

E & D. MACDONALD St Jolans.sHALLOW hItOTH1'itS St 30ns
WT OI'ILLIAM MARTIN, kengaton.
NT JOHS WOOLLEN MILL O S. .oh s.

NAINLEXPMSS., St. Johns
Tihese sales, as taken out of the ruis, arc now

on exhibition at the Edwarid Safe Fatetory, No.
49 St. Joseph street.

CHARLES RAYM1IOID,

To

TAWVVA .TEL,

MONTREAL.

IMPORTANT TO TRAVELLERS.

<1REAT REsDUCTrION UN CHARGEC5S.

The Proprietors of this well-knîow n First-ch:ss
ilotel live reduied their rites as below, accurd-
intg io location of Rooms:

60 R oonas witi Iroa rd....$ 1.50 lier day.
,0 " 4 & 2.00 '1

Go '& 6G ' 2.50 Ç

A litiiited ntiiler of SlN n l d an FA1M[[Y
1O3A RDERS taken for the winter ionths ait
reisoimble rates.

BROWNE & PEiLiiEY,
Proprietors.

Oi tario A dvertlsemtuents.

Gnelph Steam Confectionery.

iM SSIE, WiEIR & 3RYCE,
Sucessors to M Atsst & CAtrmî,

Manutifcturers and Whoisale Deualers ii

Biscuits, Confectionery
AND CIGARS.

FAKCY GOODS A SPECIALTY.

AL M A BLOCK,
GUELPI, ONTARIO.

Toronto·Advertisntets.

MIANUFACTURER OF DUOHAIN
Lock-Stitch and Chain-Stitlh LAWIIEOOE ltucttA.e. Ecmt BooimJe.

SEWING Stock Brokers,
Members of the Stock Exchange,

NO. 22 KING STREET EAST,
TORONTO.

zvortie ljy hal1 07 foot Power. Insurance and General Agents.
Buy and sel Stocks, MuIicipal and other

Debentures, Government Bonds and all good-
GUELPH, tONTA O class securities.

GALT, ONT.

QUEiEN'S IJOTEL,
A, IL PAM N

PROPRIETOR.

rce Onmnibus (o andî froîint he Trains.

GALT, ONT.

OMTRL HEOUSE~
Corner Allill and ilain Strecis.

CABS MEET EVERY TRAIN8.
Livery ut connectwono with the Ifotel.

GUELPH, ONT.

Opposite Grand Trtuik Passenger Station

JOHN HAUGH
PRIOPRITOit.

Froc Omnibus to and from all trains
for Guests.

Good Stabling and Livery in connection.

M. O'DONOVAN,
PRACTICAL CARRIAGE BUILDER

WHITBY, ONT.
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Lontion A avert~iien .

THE LONDON

O I1 Refining Company
Manufacturers of

REFINED PETROLEUM
Works: Adelaide St., London East.

Omice: Richmond St., London,
Ont.

JOHN BIRRELL & C0.,
WIIOLESALE

DRY GOODS
IMPORTERS,

LONDON, ONTARIO.

The George Moorhead Manu-
facturing Co-,

nuai,,facturers of i]URNiTURE ii an
Its braacles,

Imprtersof Carpete. Curtnius, aid General llous

184 to 198 KING STREET,
LONDON, ONT.

'rTE INTERNATIONA L PRIIZE

ALE AND STOLUT MAU>EBy

JOHN LABATT,
LONDON, ONT.

Tue

i5tD El. Worlt 'a

ENTENIAL l* DAd

Y'. ' 1irewer ta

citha or
the United States, for Ale and Brown Stout.

CARMNlG'S AMBER ALE,

CARLING& CO.
.BreWes jCLtS €7 S,

LONDON, CAI'ATDA.

A Stock of toir cotobrated Amber Ale anud l'or
ter aIwnys où liand-in cask and ii bottle. Orders
from the Triade respectfully solicited.

THiOS. LEEMINQ~ & 00.,
COMMISSION MERCH ANTS

EX]POltI AGENTS
For the, Purchanse and Sale «of

BUTTER, CHEESE, PROVISIONS,
GRAIN AND FLOUR.

ESTABLISHED IN 1859.

CORNER KING AD WILLiAM STS.,
SO 4 TU E A. L.

Toronuto A dvertioseents.

EDWARD JAMES & SON S
PLYMOUTIH, ENGLAND,

Sole Manufacturers of tlie Celebrated

DOME BLACK LEAD,
eFrnch Royal Laundry, and Ultam a-

rine Eall Bliues.

5ver' DeecriptIon of WASHING POWDERS

r1RIZE: IMlED, L ICICE STARCII.
Sole Agent for the Dominion and 'United States,

JAMES LOBB,
TORONTO

BELFORDS

IL LUSTR A TED.

$3.00 per Anuurn. Siîîgle Copies, 30 Uts

BELFORD BROTIERS, PoULSHERS,

I Colbome Street, Toronto.

J/iustraciie la/figo e of ttookt mailed fret'.

DONALDSON
&LAIDLAW,

UTBLIC ACCOUNTANTS,

OFFICE
22 Adelaide Street, East, - - TORONTO.

and co etions imaet in City Or Coutntry with dis-
patch. Correspondencesolliited .o x1049.

DoDNALD5oX. J. <.
Loe,.f5inraeh IMei ,i,' n e wi 1,~ qpCorcere

Th Tol'onto TWOed Co.

ilird Fyfe, Ross & Co.
CA TAD IAN

WOOLLENS,
FroWit'Street, East,

TORONTO.

e*G E Iaiiunct rer of

,in Stock's Extra-
Li 0Machine 011,

And Dealer ili all kinl

of

Atl Trade-narkedOit wirrantedto gtve satisfaction
mud not te freeze.

OFFICE, o RING STREET EAST, TORONTO
Works,tell aiid Don Streots. 1'.O.tox1314.

Toronto Advertisements.

HOPE & TEMPLE,
Stock, Brokers,

1IG STBOEET EST

TOR ON TO.
W. tloi'c. It. I h. Teni c.c

20 KING ST., EAST,
T'OR ONTO.

ESTA TE AGENTS,
Stock Brokers, &c.

Mortgages, Deheliture, &c., boughut and sOd.
Valutlions iade. Thie Stock Exelmuuge at-
tended daily.

A. W. MURDOCH,
ACCOUNTANT,

Es ae anul GCncral Commission Agcnt,

11 FRONT STREET, EAST.

11. 0. 19ox .191. TJorolbto.

A. T. M'GORO JR. & CO.
58 A)ELAIDE STREET, EASTT »oronto. 

STOCK BROKERS
AND

GEN ERAL AGENTS.
Citizons Insurance Company of Montreal Ca-

pital, 5$2,000,000-.
Gore District Fire Insurance Co. of Galt, Ont.
United Stateslate Glas% Insurance Co.

Genteral Agents for the whîole Dominion.

W. B.PIIPPS &,SON.
Bankers and Stock Brokers,

Toronio Sirect, opposite old Post office,
WV. Lt. PurW. W. Aîc'ruun PIP1P'rs.

Menbers of the Toronto Stock Exchange.
Sterling and New York Exchange Bougit

and Sold, Stocks carried on Margin.,

E~ & C. CU R NE Y
MANUFACTURIERS OF

11I1LLOWV WAUIF,
HO AI FUINACS,

"kil AIWEGISITEIS,

PARLOR GOAL GRATES,
Thimble Skeins, &c , &c,

HA ILTOYN D TOROTO, Ont.



Oxa c c ............... 0 15 0 1Potass lodide... ....... . . 5 5 CRI
Qîiine ................. 00 0 0
Soda Ashf.'...............2.0....5
Soda BICarb............. 3 60 3 75
Sal Soda ................ 1 -0 1 50
Tartaric Acid.... ....... 0 47 0 50
11t1aciiig Powdor. 0 24 0 2

Groceries.

T EA,(11f- ChestF.& Cad.)
Japanlcon. tomued per lb. 0 27 0 33

ued.to ood. " 0 38 0 48
flne to f netit 0 5o 57

,aan Nagasaki.... 0 24 0 32
Y. lyson common

togood. ......... 0 27 0 35
fine t filest.. 0 66 0 70

Gunpdl, fair to nmed. 0 371 0 40
Good to fino 0 55 0 65

finle te finest 0 55 0 75
Inperial, mued ... 30 0 40

lChoice to inest. 0 40 0 60
rvankay, con. to

gO ............. 0 22 0 2
Oog ......... 0 26 0 30
Congou common... 0 28 0 32

imediutii .... " 0 40 0 45
fie to fillest 0 50 0 7

SoucIhlong cominon.. 0 30 0 32
neduuiu.. 0 40 0 4

Fins to cf of .... 0 55 0 7

COFFEES,~green.

Mocha...........per fb 0 31 0 34
Jna, old Govt. 0 27 0 3
Ma.Ircaibo..........." 0 22 0 2.
Capo............... 0 22 0 2
Jamaica........... " 22 0 2
Io.......... 0 00 0 2
Ceylon.............." 0 27 0 2

Chicory ............ 0 il 0 1

SUGAR, (Tos. & BrI .)

Porto Rico .. per lb. O 00 0 0
Cuba... ......... 000 o0
aorbadoes..........' 0 09 0 0

Demerara.......... 0 09 0 1
Sco. Itefined.. " O 0S? 0 1
Dry Crushed -- 0 11 0 1
Granulated CI 10 0

Amber60 days .... er ga. 0 65 0 7
Golden I .... 0 47 0 4
Standard .......... " 0 40 0
MIolasses (Barbados) lhds 0 46 0
Trinfdad.......... 0 48 0
Sugar louse.. " 0 28 0

Arracanl, &0.,.* pler 10011b. 4, 25 50
bngo .... ..... pier fb. O 10 0 014

Tapioen ',arl. " S 0 in)
F1lako.. 4 64 Q 71

Hardware.
T1in?(fourmiouithsD

Block, perlib............ 0 21 0 23
Uram.................. 0 24 0 26

Copper .:
Tig .....-....... . 0 22 0 23

Sheet .................. 0 27 0 2 8
Cu RVails:

3 iic0f to 6 inch......... 00t 5p1oft
21 inc5 te 23 inch....... 3 301

sintigle................ 3 S3 100 oks
Lath .......... ....... . 401 6

pat. Chisel Pointed..... 25 cfs.extra
Galvaneized Iron:
Best, No.24............. 0 7 0 8

26.......... . 0 8 0 S&
128............ O809

1'orse NOilS .
Paient 11am'd sizes. ... 0 20 25p o.'
ron................. ...
Pi ,OGartsberrie,.o.i..............,. 21 00 2200
Egliitoi,No. 1...... .. 20 00 21 00

I4 Summerleb. . 21 00 22 00
Otlherbrands, No.1. 19 00 20 l'O
Bar-Scotohi pr 100 fbs.. 1 90 2 83

Iellned ................. 2 20 2 30
Swedes................ 4 70 ù 50
1foops-Coopers........ 2 l0 2 75
Canada Platts:
Hlatton ................. 3 50 3 60
Arrow.................. 4 00l 4 20
Swansea................. 3 75 4 00
.marslield .............. 4 00 4 20
Penn................... 3 70 4 00

iron lfwire (4 m'llths) :....
No.6, per bunidle...... 2 40 250

9, ........ 2 70 2 SO
12, " .. . 3 00 3 10

No 16, fler bunidle...... 3 50 3 60
Tin INate (-lmiths) :

IC Coke ............... 600 r 50
11 Cliarcoal ............ 7 0R 7 25
IX ............ 9 00 9 25

lxx ............ 11 00 11 25
-Dc .. ...... 600 6 25

Auchors, per lb . .. 0 07 0 09

Rides,per 100 fbs.

Green Salted, for No. 1
inported.......... .. 7 50 8 00

Gr'n 11ide, Inspc'td No.1 6 00 6 50
" No. 2 5 50 0 00

No.3 5 00 0 00
Cured and Inspected.... I cent mor

o i &S ed UrInI ..........
Pebble Urain ...........

Itiil .... ... ............

Cu1 red.........
Sheepsklis..............

Cod Oil Newf<mndland.
Straits fil-Anerican..
Olive 01................
Straw Selt...............S. IL l'Ille Seal........
Pael Seaîl, ordinary.

Lnrd Oil ...............
Linseed raw ............

" boiled..........
Olive mchinery........

"Leating.............
qt., pier case.......

" fpfo., "' ....
lits., ......

Lu c ,lk..........
Whaiîlereline.....

Paints, &c.
hllite Le.îad, gen., 10C0 Il..

kîo.
No.01 "

on Op... ..........
' 2 3..'.........

"3
Wh1ite Le4'îdî, iry .

Rd Led ...........
Veletian f .ed.Eng'f .Yel. Oclre, lrench.l
Whiting .............

Produco.

'uell
ha ra ITrîsd.l...........

C .iîîfO SBarig, eNo. 1.)
Caiîîidîit1011 No. 2 ...

Ceago........ ...... s
iCOf wiat ter.............

Corn..................

Flour.
e SUprior Etxtras.....

Extra SuperliL.......

0 13ý 0 151 13 0 In Wines.Liquorsetc.
0 12 0 16
0 25 0 235 . h! Eîgiî, ....... 2 50 2 165
0 20 0 30 . .te .1 65 1 70
0 10 I O un.II: Guinuess ....... qts 2 50 2 7»
0 10 0 12 ........ îals 1 70 0 00

0 00 0 00 . .... »i 1 0, 0

Brandy 4ileinessey's..gil 2 80 3 25
case 0 50 10 000 57> 0 62 artell's. ..... gal 2 80 3 250 50' 0 55 caso 9 26 9 50

1 5 I 1 ffBsqull, Dubouché &Co.gal 2 30 2 400 01) 0 5.8 ... .cnso 7 00 7 500 C5 0 70 df 0 50 0 00
010 0 f5 do Il 00 0 400 r5 . 95 o( . 13 500 0OS
O 571 0 00 ule Duret & C.. glI 2 30 2 50
0 12 0 65 fcae 7 50 0 001 Ciel 1 10 .21 75 11>0 - tuîbf & Co...... gcas 2 30 0 00

Ille0 70fo0 00
2 60 2 75 pinet, Castillon&Co. 2 30 2 50
a 25 3 30 V. Chloupin.... 750 8 50
41( 00 20 îînîrd Dup îy & Co...(

FI 00 fienlll( . & Ci, . ..0 Il 0 O Clielsf>r Shipfiers.. 2 25 2 400 70 0 75 " ... gs 6 50 7 50
lI.taSks 7 50 8 00

Irish> >'hiske/-( oe0 gn01 225 2 30
Icase 7 50 7 75

9l 50 .Scotch fhiskey:..gal 2 20 2 40
S 50 case-q00( 5 00 5 75
6 0 lsnit: Jamaica ......... gl 2 20 2 10

Demarara .. 1.a 1 80 1 o
2 50 Gin: Deîyper........gal 1 70 1 A0

2 10 G ren C'es 4 25 0 00
f 75 lied Cases.. 000 0 OW
1 50 '"' * Iile. >l"'C4-51
0 7 0 70 lo>t & Chldon.(. qts 21 00 2i 00

0 li 7 1n11(ie UedeIer.... 1ts 22 50 24 50
0 11. .ederer Carte Mlanche •18 00 On 0f0

oGladiateur - 20 OS 0 4(0>
0 75 Piper .1eidsick.......qts 20 00 0 00

if. P'iper & Co.'s ..... Ills 2f 00 0 00
Calrte 1auhlle. sen...... 24 10 0 00

n o: Good shtippers qis 19 00 22
0 10 00 '' " ! .•..pts 20 50 21

0 000 10 ( Second qual Ity.....Ils 20 00 24f 00
0 00 " 00 ..... fts 10 00, 15
0 0O 0 00 P'or, po r golf........... 1 50 .1 00

0 00 0 00 ferry , " ........ 1 (0 4 00
0 00 0 00 Cla4rIet. ier doz .......... 2 5 Op

0 00 O ()0 Cette Plorts......... 0 8 0 (00
0 35 0 37 farragot .. 0 8 1 25

0 55 0 G5 Nuve Wl m .es............. 1 o
0 91 0 91 Wool.

5 40 5 W, lee......... 5030 5.> 0 5 Illed ................. 0 25 0 30
polied %WOof, Sîlio 0 0 0

S . . 022 0 25
7 40 7 60 1Mledium... 0 24 0 28

7 15 12 llack ......... ...... 0 23 0 26

AW'Reaileri ioill pleaec bear in mmind that the above quotolfons apply oply Io large lots.

0

il

991
0
i

0
9

0

9}

'0
10
10
11

f5
32
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MONTREAL WHOLESALE PRICES CURRENT.-THURSDAY, AIPRIIL 121h1 f877.

Name f Artc. Wfolefe Name ofArtcle. % tliolsale Namne of Article Nme of Article. Whîoel
. .lRates.

So. $ c.0 . S e s. S e S . S e
BootsandShoesl Fruit. Leatier (nt 6 m'lths Strong lfakers....... .. 7 o 7 15

Meu'sThiek floots. . .... 2 50 3 00 Loone t boxlots of les illano 50 Fancy .................. 7 60 710
li Bots ..... 030 

07

10di 15oots ... 2 50 3 0 1. Los M te....... .. 1 85 2 00 sides,10 .. ligher Spring Ixtra ........ ... 70 6 75
Ca i oots, pegged. 3 25 3 50 Laers in boe........ 1 51 70 Spa'sh S' e,st t Superfine .... . 30 6 0

r10 C a as ........... per b. 10 lvy wgs.. per .5 0 2G in ................... a 00 0 on
S Io.... 110 1 20 eedless.... .... S 0!) Splnish -soie, In Mliddlings .............. 5 50 5 75

11ul Congress . 75 2 25 Valentin (New) ... A 7 quaity,mid.wis.,1b 0124 0 25 !'ollards ............... 5 10 5 35
WVoii'ubbli.ld & liltffBttls 1 20 1 75 C'Irrolos ...... .: &llllfif .. ol >2f O2

Wom' bb otlas 2 1 7 Pu s, .•.. .... 5 Do. Ns. 2............... 0 22 0 2: U. C. linge...per 10i Ibs. 3 30 3 35
Split do 90 1 10 trues. ....... 4 5 UIfalo Soe No.1......... 0 22 0 23 City igs................ 3 50 3 65
Pruetlla do 0 75 1 75 figs ........... ' 6 1 Do. do. 2......... 020 0 21 Provisions.
Cong. ( f0. 0 60 1 75 moms,shlld,lgtr, heavy....... 0 0 27 itutier, TOwnshi u, pr 1b 0 20 0 22

do Buskm ...... 0 5 1 00 boxes ·...... ... 0 Il. liglt ............... 2 0 2( I Do froekville . 0 20 0 21
M ses'0'ebbleld & fu0rîafs 1 0 1 20 43S. Afmond. 44 5 Zanzibar NO. 1............ 0 21 .0 22 no 310rrisbur. 0 20 0 21

Sit do . . 75 1 00 •. ...... ... 14 151, DCI. No. 2 ............ O s 0 19 flo Western Dalry O 17 p f5
Sprunel do .... 70 1 25 f.............. 5 8 1rness, bt Mo..."....... 25 0 27 fD Store packed 14 0

dfo Con • do .... 60 1 ¡5 fNilberts............ 7 8¾ F No.2........... Il 2.h 0 Do Wsr.. ..0 14 016
ChI ido' pbbled &WBls f 0 55 O 75 - Brazilnew...... ...... 7 fCI.........0 35 I 3 Pork, mstsf upced... 20 0 0 5

Oplit ou . . 0050 0.60 " ight............0:31 0 l mî uî. .15019>01
f'ronella do . O 50 0 75 Spices . Grained Upper...;....1> 35 0 37 01am, smokd '3 ......... 2a CIO 15

Infants' Cacks.. ...... ....0 25 0 75 Cassiai.. ........ r 20 ' p Id Uî 1î er............. 0 >517 e nvassd......... 0 14 0 f7
Sfac..................... 1 00. Skm, 1Crench.... 1 4S P LiCd f............a. 12M 0 13

Drgs Cvs . 4glh ------.......... 0 tî 0 17 l..... .................. tub 0 12 0 13
Ifa s CaD .. .......... 0 16 0 18 u in ,5a..............ff 30 to >07 >1 .............. . .... r.c . O (2 O 17

Aflm........ . 0 2 0 21 .maica Ginger, Unbf. 2 222. light............... 0 50 > 60 | fow rendeored.. 08 O 00'
Borax.........•.......O 13 0 1Africn 1a . .. 2 1 .rnch Col f......-.......f 15 f 30 il, prime mes, Trees 25 00 0 ®
Cstor Off............. 12 0 13 mn............e lf 1....... 0 6s 0 3
CausicSoda.. ........... 0 13 O 31 fp' r Stoa'Split......................... 24 > fi ime ss b 7 5 0 0 O0

roeam C arap r........ ..... 27 0 30 ment 1O S , .r10. . .. 'fi.... . CI î.0 f Il f0 f . 20 0. 2 . .. . l 17 00 18 0
Epsom Salts............. 0 2 0 2 ···iîîîoî f0. . 1 " smaîîîll ............ >17 21 , .0 0 000

ExoraC Logood........ 0 10 0 li ustard 4 f. .»lr ' 11 1 Exra lin Shaved Spl.. .... .0 00 1
nîdigo, Ma..dras.......••. 0 65 1o 0 ffb 24 2 LIeautlr nord. .an.dian, 1 12 10 14 Salit

tador ........... •.. 0 10 O 12 En melledali Cow,r ..... 0 >7 0 38 fvool , carse .62 02 O 65
Opil..... 7 .............. 0 70 2e îL.............. 0 17 0 1 fi...... 75 0 80

l ............. .. id 8 5 7 , Fi ll ...4.. ...h.... 15 110
id ........... , Il.>o 17(0 4 !4. I- - - - - - - - I1 5 4

1
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Ocaanic Steasmsships.

ALLAN LINE,

UNDER CONTRACT with the Governent Of
Canada for the conveyance of hie CANA-
DIAN and UNITED STATES MAILS.

1877. Winter Arrangements. 1877.

This Company's Lines are composed of the
undernoted First-cliass, Full-powered Clyde-
built, Double-Engine, Iron Steamships:-

Tons.
Sardinian...........4100 Lt. J. E. Diition, R.N.R.
Circassian..........3400 Capt. J. Wylie
Polynesian.........4100 Capt. lrowu
Sarmatian..........3600 apt. A. D. Aird
Hibernian...........3434 Lt. F. Archer, 1LN.R.
Caspian............3200 Capt. Trk
Scandinavian ..... 3000 Capt. R. S. Wtts
Prussian............300 C pi. J. Iiiebhi
Austrian..........2700 Cuill H. IVYlie
Nestorian .......... 2700 Capt. Barclay
MoraviKn........2650 Capt. Gian
Peraian..*.-* 26(0 LI. W. Il. Stil, R.N.R.

aniOan....*3150 Calt. JeDouguli
Nova Scatian..3200 Capt. Ricrdson

anadiau. .200 Capt. MeLvA.i
CCapt. ITerzies

Acadian. 1350 Capt. CabRi
Waldesian..2800 Capt. J. G. Stiuen
Plnician. 2800 Capt. Scott

Newiuudlnd.100Capt.MGraham

Scandinavian ................ ..... 14 Apil
Sarmatian ..................... 21
Caspian........... ............... 28
Moravian.......... ............. May.

..ard ................. ............. 12 May
a ian......... ...........

Sarmatian, ... .......................... 2 Jîîne.
ircassian........ ............

oau............. .................. 16
: ÂRTES nC PASSAGt.

Cabina.................. ............... $80 a pd $7
S Accrrdim g ta accommodation.

Interaediate.. ..................... $40
Steerage from.. .nt,.................... .. 2 50

The Steamers af tie Glasgnwv Lino are lne-

teoded ta sanl fr. .. . . .e CLY .ta Porla2d ai
intervas during the season a. . .inter navi-
g a tio n . .. 2 J u ne.

An experienced Surgeon car..e. on e.. h Ves-
se]. Borths not secured n . .paid for.

For Freigl t or otlier partice.. . rs, apply lu
Portland to H. & A. Acca or J. Lm FmAodai ;
un Qnehec ta ALLANS; RAS Ca.; lui Havre te
Jea M. C ntr 21 Quai d'Orlesns ; l Paris te
GUTATES Bssae , Rue d Quatre Sepembre ;
ln Atwerp to Ana. SfeUT &Z Ca., or Rcndat
ERNE; vl Rotterda ta G. P. oWinte & Son,

or Rye & Ca ; lu Ramurg ta . GIosoN &
Huený; lu Bardeaux Ia LAFITTE & VANnER-
actor ar. DEPÂs & Ca. ; in 1,ilst ta CuÂAR-
LA & experLcs«; lu London ta iXaoahes-
& GsBioeruot, 17 Grscechurch Street; lu
Pglaow to JAMES & ALEX. ALLA 70 Great
iClyde Street Liver 1a ALLAS BRLOTAours,
JamNes Street; l1 hicgo tao ALLAS i ai
L a Salle Street. Re m ;

CY er . EoPAslle eu.; Coimne on Streets

WILLIAM'S

SINGER SEWING IMACHINES,

The most pcpular Machine in the Market;

Has a larger sale than any oher Canadian
ilachine, ati is universally adnred by every lady

wlho has ever had the pleasure of using one.

nee Don't buy a Machine tintil you have given
S i t a trial.

HEAD OFFICE: 347 NOTRE DAME STREET,
MONTREAL.

- D. CRAHAM,
MiloangDir ector.

GUELPH SEWI'n MACHINE 10.

L
The OSBORNE SEWING .IACIINES having been awardel bo!h Centennial Medals'

and Medals li hie Canadian Ward at the International Centerni-1 Exhibition,
Philadelphia, last year, as well as iaving been invariably aw'arded Pirst Prizés wherever
exhibited since they were put in the markets, we can witi every confidence warrant them as
First-Class vMachines in every respect.

Inspection and trial asked. Price low. Ternis liberal. Satisfaction guaranteed.

* NZ7l11s1e et osl:,ornl,
Ma niufacturers, GUEIJLPII, 01VT., CAÎA.

IIS PAIrERn 1s ON FILE WT{ Whiteside, Jordan & Co.,
. AsNUFAoTUEus OF

cS9.fêLîc ..,W&lIRTESIDE'S PATENT SPRING
Beds Mattresses anid Bedding.

Deaiers In Englisli and Amerlean Tron Bedsteads
Ciiidren's Carnages and rerambulatoirs.

F'AroTnY ANI> WÀinOU5E, 66 COLLEGE ST.,
Wheru Adverftisln g Contracts an b ad . BiAnScii-137 ST. OATIERINE STREET,

!dONTREAL.

THE HOCHELAGA
M fi lie r sÉ% r.1-

VIRE INUANC MTANY
HEAD OFFICES

194 St. Jamnes Street, - - - 1.ONTREAL.

OFFICE BEAREIIS:
WILLIAM RUTHERFORD, President. j JAMES GRANT, Managing-Dfreetor.

DIRECTORS:
J. K. WARD, Mayor of Notre Darne de Grâce.

Joseph A. M. Lapierre, M.D., St. Jean Bap. Vil. M Michel Ltebvre, Ma yor i Coteau St. Louis
Duncan Macdonald, Railway Contractor. Jolin McMillan, 011 erchant and Refiner.
Narcisse Trudel, Mayor of St. Henri. I William Rutherford,Côte St. Antoine.
Alex. Holmeà, Lumber Merchant, &c. j James Grant, Côte des Neiges.
Legal Advisers-Messrs. Coss, LuNx & DAÂvDsoN, Q.C.. ,Bankers-TnE CONSOL1DATED BANK.

Secretary - JAMES GRANT.
Fire Insuraces of oyery description, not specially hazardous, grantec 1ý

Qne, or Tree yeçrs,

282



THE JOURNAL OF COMEROE-?FINANCE AND INSURbCE REYIEW.

LONON- &LANCASHIRE
LIFE ASSURANCE COMPANY.

HEAD OFFICE FOR CANADA:

M~olsns Bank Ohambers, St. James Street, Montreal.

DIRECTORS.

WLMIAM W'oîuKMAN EsQ. Cirnan • 0• A. LEBLANO, Esq., (Shîerif of Mont-
DuEe M ELISL Sq Hos. DONALD A. BSIrH, l.P. [real.)

MEDICAL OFFICERS.
Geo. E. FENwcx, ESQ., M.D., Profesor of Sureer?, ,cGill College.

ARTHUR A. BRowNE, EsQ, M D.

Manager for Canada.

WILLIAM ROBERTSON.

The ONLY Company offering ALL the advantages of a HOME
Instîtution, with the Security of a British Office.

tF-Active, energetic Ag ents vanted througiout thie Do mifflon, to wiiom
blierai induceonts %vill be oft red.

SHIPMENTS OF

Live Stock to the English Markets.

CAUTION.,
ELPH'S PATENT HORSE and CATTLE

FITTINGS.-Saveral persons baving dur-
ing my absence in England, infringed my
Patents against whom legal proceedings are
nowr pen ng), NOTIOE is hereby given that
ship owners or any_ prson Shipping Cattle or
Horses in Stalls or Fittings constructed in ac-
cordance or in imitation of my Patents, with-
ont first having obtained a license to do so,
fron cither myself or my aiuthorized agents,
%vill have immaediate legai proceedings taken
against them without fither notice.

(Signed,) F. H. RELPH,
Patentee,

Dominion S. S. Co'ys Wharf, Mlontreal.

ANAD:A PAPER Ô.,
(LMITEBD:)

Late ANGUS, LOGAN & CO,
Manufacturers f .News, Books and Colorecd

.Printing Papers,
ENVELOPB PAPERS ARND'RNVELOPES,

Manilla, Brown, Greyand Straw lYrapping Papers.
Itoofing Fait arnd Match l'ausr, Strsvboard and
Paper -Bags, Cards and Card 1Board.

Blank Books.
Importers of every description of fine

WRITING AND JOBBFNG PA PEIRS ENAMEL-
'LED PAPERS; ENVEL011ES.

MbillA at Windsor, Sherbrooke and Portneuf.

374, 37Ç, 375 ST, Paul Street. M9ntreal.

-B

JOHN WINER, Pres't.

GEO. ROACH and

D. THOMPSON, M.P.,
Vice-Pres'ts.

CRAS. D. CORY,

Manager.

OOMPANY. 4
HEKD OFFICE,-HAMILTON, ONT.

Capital, $1,000,000
SIMPSON & BETHUNE, Gencral Agenes,

NTIEAL; Ollice, 329 Notre namIe Street.

THE BRITEanc MAAMERICA,
Assuriiaue Compan y

INCORPORA TED 1833.

HEiAD OFFICE:

Co i. of Coirt and Chiiiuicht S ee/s, Toronto.

BOARD OF DIRECTORS:

HoN. G. W. ALLAN, M.L .. 1uUGH McLENNAN, EsQ.
GEORGE J. 13OYD, Esq. PETER PATERSON, EsQ.
HoN. W. CAYL EY. JOS. D. RIDOUT. EsQ.
PELEG UuW'LAND, Esq. JNO. GORDON, sq.

ED. U1OOPER, Esq.

Go ... ... ... . ... PETER PATTERSON, Esq.
D.EPUTY GO VERXOI? ..... HoN.W M.CAYLEY.

...SPECTO ... ... JOHN P. McCUAIG.

General Agents ...... .. KAY & BANS.

Insurances granted on ail dlescrip t ions f property against ls and
damange by fire and the perils of inland navigation. Agencies.established
in the principal cities, towuas, and ports of shipment througbout the
Province,

A. BALL, Manager,

with the Dominion Government, 850000

Insure with the |

1 Deposited

.
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ANADIAN INSURANCE C
FIBE ANA TIARINE,

THIRD ANNUAL STATEMENT

Amunt of Capital Subscribed . . . $6,000,000 - Amount of Capital paid up in Cash . . . $579,780
ASSETS. Cash on hand and on Deposit.......................................... 50,252 59

U.S. Bonds and other Securities and Cash in hands of U.S Total Assets........... ....................... $1,387.999 85
Trustees................................................................... e581,218 78 LIABI IATI ES.

Bank Stocks-and Bonds (Canadian)............. .............. 354,461:30 Total Liabilities, including unpaid and unîadjusted Losses,and
Due by Agents in course of transmission............................. 219,860 47 Anount required to re-mnsure all outstanding Risks......... $664,790 62
Mortgages on Real Estate (lst lien)......... . ..................... 37,000 00
Bils Receivable (Marine Premiums)............................... 43,714 97
Amount of Interest due and accrued...................... 16,716 52 Premiums received................................................. ...... S1,368,68o 36
Due'the Company for Salvages, Claims on Re-Insurances, Interest on Investnents................................ 57,082 35

and Premim s due H. ............................................ 62,502 48
Office Furniture (Home an Foreign)................................ 22,272 74 Total Incorn during the Year..........$1,426,662 71

The above Statement is presented to the Canadian Public as an evidence of its strengtb, and the Company trusts to reccive a continuance of the
patronage hitherto accorded by the Insurance community.

Board of Directors.
JOHN OSTELL, . . . Prosident. i J. ROSAIRE THIBAUDEAU, .... Vice-President.

ANDREW WLSON, ANDREW ROBERTSON,
1. O. MULLARKY, HUGH MARCKAY
W. P. KAY, DUNCAN ioIN'1 YRE,

| JOSEPH BARSALOU,

.Trustees of Funds and Securities in the United States:-RIGHARD BELL, EUGENE KELLY Ainn JOHN D. WOOD.
.New 1urk Mlfanger. W-t. J. HUGDES. Office, No. 181 Broadway, New York

Boston Directors-GEORGE llIPLEY, EZRA FARNSWORT-1 D. N. SKILLINGS, CHARLES WHITNEY, WM. CLAFLIN, JOHN
CUMIINGS ANtD IIARVPY D. PARKER. ,analiger-. F. SISE 24 Congress Street, BOSTON

.Oetroit D'irectorj-E. G. IERRICN, Chairman ; ALEX. LEWIS, idayor of Detroit; H UGH MOFFAT, H. P. BRIDGE AND PETER-HENKEL
General Ayenit-ENRY F. CRAWFO RD 115 Griswold Street, DETROIT.

.New Urleans Directors-J. M. Allan, Wm. Flash, Jos,.,Rowling and . Eugster. Manager-Douglas West, 195 Gravier Street

LOCAL BOARDS IN CANADA.
TORONTO. MILTON. PORT HOPP.

R, Wilkes, M.P. J. Rops, M.P.
Beni. Lymn, (Lyman Bro & Co.) Janes Turner, <James Turner & Co.) Arthur WVtttisnsX.r.r.
'Wm. Ariiur. Join Stuart, (Hlarvey, Stuart & Co.)

Soltcitors-feîtty, Chiadwick & Lasl. Alex. Mclnies, (Donald M iîcInes & Co.) A. M. Cosby, Agent.
Capt. Chas. Perry, Agent. Solicitorc-McKilcan Gibson & Be,. COBOURG.

>S. Joues, Agent. S.Joue,.Aent
J A.BRANTFORD.

C. tU. Waterous .(C. H. Waterous & Co.)
Alfred Watts, Merchant.
Il. W. Brethour, (H. W. Bretlinir& Co.)

James Wilkee, Agent.

KINGSToN.
John Carruthers.

QUEBEC.

lion. 1. Thibaudeau, M.P.
A. Josen1, Vice.Consil of Belgium.
Joseph 11amel, Merchant.

O. Roy, Agent.

Pe er allum, (or icCalium & son.)
John Jeffery (af Jeffery Bru.)
George Guillet.

c Joh n Butler, Agent.

WINDSOR.
Wm. McGregor, M.P.(Banker.)
(jeo. Campbell, Merchaut.

C ~ ~ D rseti erliolsons Bk
John MacNee, ,1 1 1 - l- * 1Job,,~~J iuCl5 I31 elntoct,,Mereliant.'
James Richardson. SORN, N.B. J.*C. Fatorsou, Barrtster.
M. oran. Fraser and

C. F. Gildersleee, Agent. J. S. B. De Veber, M.'., 3tsrcliant. HALIÂX DIRECT
LONDON.Smon Jons, Merant.LORDON..1 i. . Parks, Merchanrt. B.B uOs.Oîtmn

Geo. F. Elfrreli, (BirreHl & Co.) Mon.r. W. Angit, MiP., Speaker fouse or homis B. Kenny.
Daniel Ma, erant. Cmmons. A. W. et.
EllisW. lyman, Merchant. Thos. Furlong, Merchant. Wm. Essec.

A. G. Smyt, Agent. Solicitor-G. Sydney Smith W. J. Leis.
Htrrister-Hugh MacMalon. M.&T.B. Robleson,Agents. W. M. Harrtngton,

Representing in ali nearly one thousand, Distinct Agenciles.
ARTBUR GAGT.OJN, .PE.

J. S.eB.rDe VebeaM.P.,sM.rchant

Johnson, Agents
ORS:

RY,
ai l nager
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InAsuranBceD
STOCKS AND BONDS.

TH F~~~ I . ISeportedi by J i D ',xr,,,, ORAW t' M..t - U,,. b

Accident Insurance Co.
OF CANADA.

ie ony Canadian Company sole-

/y devoted to Insurance against Acci-

dents, and giving definite Bonus to

tmte Palicy oiolers.

Tlis Company is not ,nixed up

ti Life, Fire or any other class of

Insurance. t is for

ACCIDENT INSURANCE

alone, andcan therefore transactthe

business upon the most faévourable

ternis, and a secure basis.

President:-SIR A. T. GALT, K.C.M.G

MANAGER AND SEcRiETARY

EDWARID RAWLINQS
MONTREAL.

AUDITORS:- EVANS & RIDDELL.

SU R E TY SHIP.

THE CANADA

GUARANTEE- COMPANY
MAIIKE THE

Granting of Bonde of Suretyshilp
ITS SPECIAL BUSINESS.

hbere is tr NO E XCUSEfor any erri.

ployee to continue to hoid bis friends under
such seriaus liabilities, as be canil a ante
re/ieve them and he

SURETY FOR HIMSELF
by Ihe paymeut of a trii?Ïng annua/ simi to

this Company.

This Company is tot mixed rip with Fire,
Marine, Life, Aciaeit or other urtsines; its
whole Capital and Funds are sole/y for the
Jesurity ofthose ho/ding its Bondr.

JANI JRy 7 th, - 876.-Thefu/l deposit of
$50,000 bas been made with the Govern-
ment. It is the only Guarantee Comparty that
bas made any Depasit.

HE11AD OFFiCE - MONTREAL.

Presidet :-SIR ALEXANDER T.GALT.

Manager:
EDWARD RAWLINGS.

AUDITORiS.. EVANS& RIDDEL.

. . ORD o. em ers of the Sto

Canadian iank ofUomenorceI Cnsoujdanitd Batk o catiado....
Dont ixiiet Bouk........
DU eple.............:.....
IEastern TRinsilps...........
Exchxange Batnk................
Federal Bank.-........-.....
Ilatniltott.....................
Imperial lian.................
Jacqtues Carier...,. ...... ...
31echxantics' Bank .............
Merchants' BatIk of Canada.
Metropolaita .................

.olaurtt a.................... .
taritxt...........

Natîinale..u..................
Ontaro Batik..................
QIuebec Bat ti.................Stanxdard.....................
Torontoe...... .. i....... ....... «
Umonet Batnkt•.................
Vitle Marie ... .:.'..........

B lritisht Nerthx Antrica...
Building and Loan Association........
Canada Landed Credit Co ...........
Canada'ernm. Loan and Savings Ce ...
Domnion Savings Soc.................
Dominion Telegrah o C................
Fariers' Lon antd Savttgs Ce....
Freehold LOIan & Investnent Co.
Hamilton 1rovident & Loan............
ltron & Erie Sav. & Loan Soc.........
ltmperial BuildintgandSavtingsSociety..
London & Cati. Loan & Agoecy C.....
Motreal Tlegratph Co.............
lonitreal City uts ..................
l1 ontreal City l'assenger Illy Co.......

Montreal Buidine .......
M ontreal Leani & Mortgage S'y.......
Ontario Savings & ]xiv. Soc.............
Provincial Permaient Building Soc....
Ricelelieu & Ontario Nav. Co .......
Toronto City Gas CO.............
Union PernanetitBuilding Soc ........
Wustern Canada Loan & Savinrs C.

Capital
subst.cribed.

S60 $6,000,000 1
100 -4,000i100

50 970,250
50 1,600,000
50 1,272,350)

100 1,000,000
800,000

100 1,000,000
100 910,000
50 2,000,000
50 500,000

100 8,697 200
100 1,000,000

60 2,000,000
200 12,000,000
100 1,000,000
50 2,000,000
40 3,000,000

100 2,500,000
50 840,100

100 2,000,000
100 2,000,000
100 1,000,000
£50 4,000,600

25 7z0,000
50 1,000,000)
50 1,750,000

50 600,000.
50 400,000

100 500,000
100 950,000

50 1,000,000
50 600,000
50 2,000,000
40 2,000,000
40 2,000.000
50 00,000
50 00,000
50 500,000
50 1,000,000

100 280,000
100 1,500 000

50 60,000
50 400,000
50 800.000.

Capital
pailup.n

16,000,000
3,477 ,50

970,-20
1.600,000
1,1302,607
1,000,000

800,000
590,160

- b32,000
1,850,375

456,510
8,125,526

697,400
1,053,900

469,40
2,000,000
2,950,272
2,499,920

628,633
2,000,000
1,989,986

722,225

4,50,000500,000510,000
1,750,000

600,000
400,000
500,000
686,749
963,461
600000
200,000

2,000.000
1,860,000

600,000

525,000
621,900
280,000

1,500,000
600,00
400,000
800,000

Dividend
nest. 6 s .

O Motttito.

1,900,000 4pst.2,000 3,
270,000 4
275,000 3
275,000 4

75,000 340,000 3)
9,496 4

25,000 4
......... .. . . .
1,000,000 31
......... 0

5,600.000 7
9,174 8

406,000 ai
52,000 4
475,000 3

6
1,000,000 6t

200,000 3

66,000 41
40,00 4

580,000 6

...... .3
17,000 4

140.000 b
63,000 4

204,000 5
25.000 4
20;000 5

75,000 5
130.000 5

10,000 3

35,000 ù
185,500 5

Closiaig
tApril 12tî,

liq 110)
11 1191

88 00
105

90'
101 102

97 98
100 107

76) 77
48

107
173) 17S)i
78

102 104
10

72 74
17t 1')i

801

1 85

119
129
1811 183121

85 88
li li

142
118t 121
13
1101
142 145
114 1141
148 150

85 97
80 85

120 123j
129t
81 85
65) 68

135
112 113t 1411

INSURANCE COMPANIES.

BriTsïr .- (Qu1BoÑuons on the L fo n iarkfet, Aiwil 7th. 1877.)

No. Last Siare Amount Last Sale. Cada
NAME 0F COMPA Shares. Dividend. par value. paid par per Share. qut

p yea Sinre. ppr et.
Britun Mledical Life .............. 0,000 10 p.c. £10 2 10 9s
Briton Life Association ....... ...... (0,000 5 1 11
Britisi & Foreignl Marine............ 50,000 50 20 4 14
CommorcialUnxon Fire Life & Marine. 50,000 25 50 5 171
Edinburgh Lite........................ 5,000 10 100 15 38
GuardianFire and IéL.fe........:....... 20,000 10 100 52 72
ixmperial Fire...................~....... 12,000 £0 p.s I. 100 25 136

Lancashire Fire and Life...... ....... 121,000 40 20 2 8 1-16
Life Association or Scotiland........... 10,0.0 26 40 8 82
London Assurance Corporation. .5,82 48 25 12 67
London & Lancashire Lite........... 10,000 10 10 1.
Liveri'i & London & Globe Fire & Life £391,752 40 20 2 131)
Northern Fire & Life ..... .I.. ...... 30,000 40 100 40
North British & Mercantile Fire & Life 40,000 76 50 01
Phoenix Fire........................... 6,722 18 .... .... 240
Queent Fire & Lire...................... 200,000 25 10 13
R loyal Isurance Fire & Life .'....... 100,000 50 20 3 18
Scottish Commînerciail Fire & Lire...... 125.000 12à 10 1 3
Scottisi Imperial Fire atîd Life,..... 50,000 6 10 1 .
Scottish Provincial Fire & Lite. 20,000 20 50 3 10
Standard Lire ...................... 10,000 581 50 12 74

CAsntiAN.-iMoutreal quotations, 4prill2tt, 1877.-
Britisi Ameriea Fire & Marine.. ...... 10,000 5-6mi0s. $50 $50 $61 121 122
Canada Lire ...... .... .. ......... 2,500 5 400 50 85 170
Cltizens, FIre, Life, Guarantee & Ace't 11,890 ...... 100 10 11) 100
Confredration Life................... 5,000 8-12 mos. 100 10 10! 107
Suit Mtual Life...................... 5.000 3-12 tes, 100 10 li 102
Isolated Itisk, Fire .................. 5,000 ...... 100 10 71 97)
Provincial Fireand Martie. ... ....... 6,500 4-6Omes 60 75 50 bu
Quebec Fire ...... ............ 2.500 .... 400 130 .120 120J
Queen City Fire ................... 2,000 10 50 10 10 100 105
Western Assurance..................5,100 76 tos. 40 20 80 149
Royal Canadtan Insurance . ...... 60,000 ..... 100 10 90 90
Accident Insuratce Co.of Caxnada. . 2500 8 per et. 100 20 20 100
CanadaGuaraniteeCo.................. 2385 8peret 50 20 20j 102
CanadaAgricultura lire paid up..... .... ...... 100 100

10 lier et. paid up 10,000 .,.... 100 10
Merchants' Marine nstrance Co.... 5,000 8 per et. 100 20
Natioa) Insurance, Fire. ............. 20,000 100 .10
Stadacona lsurance Co., Fire and Life 50,000 ...... 100 10
Ottawa Agricultural................... 10,000 .... 100 10 10 100

The liability eio ail Bank Stocks is llnlied te double lite Amount of the Subscribed Capital. On ai other
Stocks tthe liabilities of shareholders I strtctly Ilmited to li amtount of Subscribed Capital.

I.- . - . -
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180 St. James Street, Montreal.

ADVANTAGES OFFERED.

This Oonpany malkes a npecialty of insuring Farm Property, rivate
Rosidecn adnn-hazardous Propcrty, against ions byý Pire or
Lightnug.i

the E~r'L?~ caaedbyl iigtning, wliptlîprrfire anpues or nlot.
Sn!"rfs ,?"tý o aganat <bath by iigitniuig, oither in he Building or on

the premises oT the Assured.

O pFI C l R S:
WILLIAM ANGUS. President. A. DESJARDINS, M.P., Vice-Presidenlt.
EDWAItD H. GOFF, Managing Director. J. H. SMITL, Chibf Inspector.

WM. CAMPI-ELL, Secretary

N..-I olle deslrlng Insurance Iu this Cömpany should bo careni about
lithir']tisko to Agents oi rival *Coezpauics, wlîo clairs the Ciomn.y tlîey

re resent tobe the same an ours. We hear of agreat deal ofthis kiud f ionesty
beng practiced on the public.

INSURES FARM PROPERTY AND PRIVATE RESIDENCES.

ASSURERS-IN THE

CANADA LI COMPAY
ON OR BEFORE THE 3OTn APRIL WILL SHARE IN

F OUR
ýYEARSp

PROFITS
AT NEXT DIVISION IN 1880.

The Successof othe company Continues to be highly
satisfactory, the new business having in-

creased from lst May, 1876, to April 3,
1877, nearly 50 per cent. over last

year, as per the following figures:

Policies.
1876............. 1,102
1877. ........... 1,323

Assurances.
$1,729,548

2,351,107
Aý. G. RAiPINAV, B. 1KlILLS,

AAanagin. R Y)irector. $ecretary.

R . P O W N A L L, General Agent for Province of Quebec,
CANADA LiFE BUILDINGS, 182 ST. JAMES STREET, MONTREAL.

THE STADACONA
R, A MFE INSURANCE COMPANY

OF QUEBEC.
Capital

Paid-hp Capital

- - - $2,300,000

- - 220,000

Éire Prenium Revenue, 1875

Fire Prenium Revenue, 1876

Lossespaid - - -248,000

Government Deposit

Hon. A.. CAMPBELL, Senator,
nimNme.

D. GALBRAITH, Esq.
EUGENE O'KIiEFE, Esq.
JOS. B. REEIiD,

ECSEoARY AND AGENT.

QUEBEC BOARD.

J. B. RENAUD, Esq, PREsIDENT.
JNO. ROSS, , Vos-PnsE
J. G. ROSS, Esq. Hon. E. CHlINIG, SENATOu.

ALEX. LENOINE, Esq. ,P. B. (ASGRAIN, Esq., M.P.
C. TETU. Esq. D. C. TEHOMSON, Esq.

WM. SHARPLES, Esq.
GEO. PYKE GiN MANAGEa.
CRAWFORD LINDSAY, SEUnx-AntY.

- 117,000

MONTREAL BOARD.

THOS. WORKMAN, Esq., M.P,
CHUAIRMSAN.

THOS. TIFFIN, Esq.
AMABLE JODOIN Enq
Ion. Judge COU R S0L.
C. O. PERRAULT,

SKCRETARY AND) AGENT.

The èxceptional heay Loeses sustaine y this Company ndurig te past ar have been promptly liquidated,and notwithstanding the general business depression
leadlingto a reduction in lincs carried, thePremium Revenue for 1876 has ben increaeed by$l 8,000.

The "STADACONA"'aheretofo wili sustaiti ita reputation for PROMPT PAYMENTS. A share of public patronage is solleited.

CEO. J. PYKE, Cen. Manager.

183,000

- 201,000

Titt JPO1NAt OF COM1MERCE-P11ANCt Ab INSUtPACE EVIEW.
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Fire and Ife Insurance Company.

EsTABLIsHED 1800.

Subsoribed Capital, - £2,000,000 Stg.

Paid-up capital - ------ £250,000 Stg.
Revenue for 1874 - - - - -1,283.772 "
Accumulated Funds - - - 3,5-4,732"

INSURANCES AGA US' FIRE

ACCEPTED AT THE ORDINARY RATES OF

'R·EMIU)l.

IN Tl'E LTFRE DECPARTMEN' '

Moderate Rates of Premutium, and special schemes
adapted to meet the varions contingencies con-
nected with this department.

The next DISTRIBUTION OF PROFITS will
take place on 31st Deceinber 1880. AIl policies
on the Participating Scale, eà'ected on or before
3lst December, 1876, vill, in terms of the Rules
of the Company, rank In that Division for Five
Years' Bonis.

MACDOUGALL & DAVIDSON,
General Agents.

Wm. EWING, Inspector.
72 St. François Xavier St., iontreal.

R. N. GOOCE, Agent,
26 Wellington Street, Toronto.

THE CITIZENS'

INSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollars-SJ03,000
Deposited with the Dominion

Government.

BE AD OFFICE, - - JJONTRL A L

No. 170 ST. JAMEs STRIET.

DIRECTORS.

Sir lu h Allain, Presîdent. Adolplie Roy.Vice-1res
N. B. orse. Andrews Allant.
Henry Lyman. Joli L. Cassidy.

Robert Anderson.

EDWARD STARK

ACT'UARY.

ARCR'D McGOUN, Secretary-Treasurer.

Fire risks taken atequitable rates based upon
the irrespective merits. Ail claims promptly and
liberally settled.

OmTAuro BnA:aon-No.52 Adelaidi' St. East Toronto

Inisuransce.

'Royal Inswu rance Coy'.
OF LIVERPOOL AND LONDON.

FIRE.AND LIFE.
Liability ofShareholders unlimited.

CAPITAL - $10,000,000
FUNDS INVESTED - - 12,000,000

ANTNUAL INCOME - 5,000,000

IIEAD) OFFICED FOR CANADA-MONTREAL.
Every description ofproperty insured at moderate

rates of premium.
Lie Assurances granted in ail the most approved

formas.
H1. LROUTE,
W.rATLiEY,

(iel Agents.

PROVINCIAL
1NSURANCE COMPAN Y OF CAN.ADA FOR

FIRE AND MItINE JIVSUilANCE.
IUAD OFE.....Toronto Street,....ToRowro, ONr

P'RIDEW 'li: Thellon.. I. Caimeron, D.C.L., Q.C.
M.P. Vicj-Pi»IInsDaT: A. T. Ftltont, Esqj.

Orisait DIiEcTOIts:
D. MciKay, Esq., Toronto. W. Kay, Esq., Goderc,
C. J. MacDonell, Est.,To- A. Cateron, Eq., Calier

roTent. Merchants'k, Toronto.
A. R. 1 Master, Esq., of W. H. Dnspangh, T.r.nt

A. R. Ilc3aster & Dro., Dr. Brouse. Perosott.
Toronto. Angus.morrison.Esq., Bar-

John Snitih, Toronto. ister, MP.,Toronto.
Managr.-Arthuîr Irarvey. Esq. Go. A. Iline,Esq.,

Alarine D)ertmenst..-Cn ,t. A. stanleIy.
B«ukers.-The Ctiali ank et Commerce.
Institance effectel at reasonabi rates on al deseril -

tien of prorty. Fairness ini settlemenst and, an equlita-
bio conestru.tion of Insurance contracts, are the ini .-
able rules of the Comnpany.

ARTDUIR HARVIY, Manager.
TiTOS. A. EVANS, Agt., it0 St. Peter stre t.

THE STADACONA
Fire and Life Insurance Co.

NOTICE

Is hereby given that athiird call of
FIVE PEU CENT.

lins this day been made by the Directors on
the subscribed stock of the Company, and that
the same is payable at the ollice of the Com-
pany in the city of Quebec, on or before the 1st
day ofMay next, 1877.

By order of the Board,
CRAWFORD LINDSAY,

Quebec, 21st Feb., 1877. Secretary.

THE
INTERNATI0NAL

Railway and Steam Navigation

Publislhed Semi-nonthly, contiiining the
TIME TABLES and )IAPS of all CANA-

DIAN and the principal AMERIICAN
RAILWAY and STEAM NAVI-

GATION LINES.

For sale by News Dealers and Booksellers
and by News Agents on Trains and Steamers.

J'RICE 20 C1DNETS.

C. R. CI-ISIIoLM & BROS.,
Publishers asnd Proprietors,

162 St. James St., MoJIOTREAL.

Iunurance.

Queen Insurance Co.
OF ENGLÀND.

FIRE AND LIF E.

Capital, £2,000,000 Stg.

INVESTED FUNDS.........£960,818.

FORBES & MUDGE.
Montreal,

Chiof Agelts in Canada

THE
LIFE

STANDARD
ASSURANCE CO.

ESTABLISIIED 1825.

IIEAn OiCE Fort CANADA, - MONTnEAL
Income, over Tiree Milliona and a half.
Clalims paid in Canada, over $500,000.
For information as to Life Assure, apply to an>

of the. Agencies throughout the Dominion, or to

W. M. RA MSAY,
Xanager, Canada.

INSURANCE '
COMPAN '

A. W. OGILVIE, M .P.P., PresW .

M. MULLIN & CO.;
STEAM SAW & PLANING MILLS,
South Side Canal, Next Rediath's Sugar liefinery.

Ail sorts and dimensions of

SAVED LUMBiRERi AND TINEBEIl,

Suitable for tuilding,
Constantly on hand or Sawed to order.

SEASONED & PLANED LUMBER
Of every description, alwaya in Stook, at Loweit

Market 1rices.

Planing and S'awing at very low Rates.

.Ibe Tournal of 'Comnerce,
Finance and Insurance Review.

DEVOTED TO

Commerce, Finance, Insurance, Railways,
Mining and Joint Stock Eniterprises.

Issued every Friday Morning.

Canadian Subscribers -- - 2 a yenr
British " - - - 10s. stg.
American, " - - -$ 3 U.S. c
Single copies - - 10 cents eac

OFFICE: Exchange Bank Buildng,
102 ST. FRANCOIS XA VIER STREET

Corner of Notre Dame St., Montreal. .. ,
i M. S. FOLEY & CO., PbHmlaher & Proprietorm.



T HE JOUiRNAL Or OMMRCE-FINANCE AN.D 1NSt1RANCE REVIEW.

Intsulranlce.

BRITON
LIFE ASSOCIATION,

rLIMITED.]

Chief Offices, 429 Strand, London.

H EAD OFFICE FORL THE DOMINION:

12 PLACE D'ARMES, MONTMREAL.
Capital, Half -a-Million Sterling.

.£20,000 Stg.-deposited with Imperial Govern-
ment.

$50,000 deposited witi Dominion Goverimiîent
for exclusive beielit of Canadian 'oliey-
holders.

JAS. B. i. OHTPMAN
Mtanager for cataitlaî.

Established 1803.

ImPERIAL
Fire Insurance Côîmp'y

OF LONDON.

S HLAD OFFICE FOR OANADA:

Montreal, 102 St. Francois Xavier St

RINTOUL^ BROS., Agents.
Subscrlbed Capital, - £1,600,000 Sig.

PaId-up Capital, £700,000 Sim.

ASSETS,------.---£2,222,552 Slg.

THE

Uverpool"LondonIGlobe
INSIRANCE COMPANY.

--. :o:-

LIFE AND FIRE
Capital - - - - 10,000,000
Funds Intvested in Canada - - 700.000
Government Deposit for Security of

Canadian Policy Holders - - 150.000

Security, Prompt Payment and Liberali-
ty in the Adjustment of Losses

are the Prominent Peatures
of this Company.

CANADA BOARD OF DI RECTORS:
ITo. 1say STAnNrîs, Chatirmnii, T'. AmEq.
De .-Cltairmn, [)1essrs. David Torrance &

Co.,î Aî.tcxAnîe:a S. IIINCKS, E-2sq., Sia
ALEXANDEaT. GAUP, I.C.M. .

TiHEoLDonn Il AiT, Eeq.
G. F. C. SMITH-, Resident Secretary

Medtriical /.'eferee-D. C. MALtCOALLON, Esq., M.D,
Sitandintg Counsae--Fai:Dnto G irIi, Esq., Q.C

Agencies Established Throughout Canada.
IIEAD OFFICE, CANADA BRANCH,

«N ONfTREAL.

IeMurallee.

SUN MUTUAL
Life and Aéident Insurance Co.

President.-TurfM.!s WonicnAu, L3 M. P.
Msnaging Director.--M. i a G "ue, EsQ.

Directors
T. Workmuan, Esq., M.. T. J. Claxton, lEsq.
A. F. Oault, Iti. Ja,îines ilitoilii, E
. Il. Gatult, iÈ'q (). Alexanider, Esq.
A.W. OgliIýq M.. H. Mu1lhiollandt, E"q.

T oronto -Board-:
Iton. J1. 2t[Muric.- Jas.- Bethi.uie, Fiq., Q. C.,
A. )l .itithl, X 3. 11.1".
Varrinig lenuely, Elq. lohl Feken, Esq.

M1on. .. .voud. AIngus Morrison, Esq.,

we baserlo copeeiarmee Nts). wth ti tIo

VICTORIA MUTUAL
Dire Inzsurant'ce Co. Of Caada.

Withiin range of Ilydrants fin Ifamiilton.
Waiter wtorics Branhte :

ithin r.ang of 1TydrntsIn any locality hLtving
ellicientL water-wrs

Gentertl Bratich :
Farmi aitid otriot-liarardotiu property only.

Onie bcrah n t lable for debts or obligations o
thie otner s.

GEO. l. MILLS, President.
S i,. D. BOOKER, Secretary.

HIAD OFFUU.................AMILTON, ONTARIO
• A. DICKSON, Agent ln M tontreal.

The Ottawa Agricultural Insurance Company.

Head Office-- - ------ - -- OTTAWA.
Preside'nt-l IE UON. JAMES SEEAD. Secretary-JAMES BLACKBURN.

,e C> I OO C A ff ]EX
S De.positecZ. vrit7L G oyer>7277e7t fO7, p7?oteclto7l

of .oZicy7oZde7's..
DlIRECTORS AT MUONTREAL:

3011 S. HALL, Esq., Mayor, River St. Pierre. A. PROUDFOOT, M.D_..Oculist, &c., &c.
ALDERMIAN NELSON, H. A. Nelson & Sons. lON. P. MICTULIELL.
J. ALID. OUlM ET, M.P. N. GAGNON, Chamuplain.

L. BEAUBIEN, M.P.P.

Tis Coipanty insures nothing more hazardous that Faiirm Property and Private Residences.

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING
Farm Piroperty, livate Residences Chirebes Convents, and RiEks of a similar Class.

Alsi dontents oF sucli Risks.
No Insurance elected ou Mautifacturing or Commercial Risks, thus avoiding lottes fron sweeping

fires, to whiclt many Companies are liable.

Farmers 'and' others owning Private Dwelling Houses will find it very much
to their advantage to Insure with this Company,

Asils Rttes and the provisions of its policies are much more liberal than those of Companies dolng
a genéral business.

The Intstiriig Publie will notice that our DEPOSIT is in CASII, and not Delentures or Stock,
wlich may be of doubtlul value.

Ralts and all information required given on application to

03NO C t- - G. H.:LPATTERSON, GEN'L AGENT,
97 St. James St., Corner Place d'Armes, MONTREAL

11à-
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