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Leaiding~ WImolesale Hfouses oi f Montrenil

FALL TRADE, 1877.

SAULT BROS. & GO.,
Con. Sr. IIEnE AND ltLCoILLT STS.

MONTREAL.

Impol ters of

Slaple and Fancy Dry Goods,

31ANUFACTUIlERS AND DEALERS

CANADIAN TWEEDS,
FLANNELS,

GREY COTTONS, BA GS, YARNl,
&c. &e., &c.

JAMES COISTINE &C O.
471, 473, 475, 477,

S. PALTL STRERT, IONTREAL.

Imîporters and Exportera

c ]&' ]Er i I .. g .
MANUFACTURIERS OF-

iF UR GOODS,
And Jobbers in

BUFFALO ROBES,
MOCOASINS,

ITTS AND GLOVES,

STRAW 1ATS, CAPS, &c. FUR WOOL,

rRoPRETORtS oF THE

Montreal Felt HUat Works.
-:o:-

Special Inducment e oir r to t e trade In ourmanufacture 0f i'ur GoodB and Wooi iatq.

Leua ig Wolesale Hloues or'T'oronito.

FALL TRADE, 1-877..

JOHN MAODONALD & 00.
claim that under their system of

JJEPARTREN)~TAL ~LNAAET,
Their Stock is

as Varied,
as Complkte

and
as Attractive,

As any general dry goods stock can possibly be,
and are always happy by SENT PATTERNS
when desired.

JOHN MAODONALD & 00.,
21, t Toronto
2s, 30 & 32ILroottStreet,

38 Fosuntain St., 1lanchester, En.glanid.

THE

LONDON & LANCASHIRE
Life Assurance Co.mpany; of Lon-
don, England, having recently Ca-
nadianized its business, now offers
all the advantages of a Home In-
stitution, with the security of a Bri-
tish Office. O N E H U N D R E D
THOU.SAND DOLLARS
in cash' has been deposited at Ottawa
for the eclusive benefit of Canadian
Tolicy Ho irs, in addition to which
the whole of the carnings of this
Branch are invested in Canada. New
and revised rates with full informa-
tion, on application to

WILLIAM ROBERTSON,
ALF.W.iSMIITI, lKaiager for Caniada,

Agent, oronto. IMKONTREAL.

Active & Energetic Agents Wanted.

Leadingt Wlsolesale Iouses11 oftontreal

FALL TRADE, 1877.

.G MAKENZIE & CO.
IMPORTERS

AND

WHOLESALE DEALERS

IN.

Brdish and Foregiv

Dry Goods,
381 & 383 ST. PAUL STREET,

]Rear of the, French Catbedral,

310NTREAL.

1877. F A L L. 1877.

D. McINNES & CO.
CA NADIAN MA NUFACTURERLS

IMPORTERS OF FOREIGN

ENGLISE and SCOTCH WOOLENS,

Tailors' Trimmings, &c.
Are now o'oermg a complote assor't-

ment in these lines, and giving themî

our undivided atten tion. Arc in a posi-
tion to offer special advantages.

D. MWINNES-. & CD,
22 ST. IIELEN ST.,MVONTREAL.

..... , ., .
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The Chsartered Blanics.

Bank of Montreal.
EsTABITSHED t 1818.

Capital'Subscribed. - - -. - - - 12,000,000
Cap ad-up,.....- - - - - -.- 11,998,400
Re ', Faid,..-.-.-..-.-.-..-.-..,500,000

, ad Offioe, - Montreal.
* Ionrd orf Directors.

ORGE STIi leN,Esq.. - - President.
.NW. CAMPBELL, EsQ., M1. D. . iePrmetun. hos. Ryani. Sir -A.T. Galt, KCMG

'Peter Redpath, Esq. Edward lackay, Esq.
lon. Donald A. Smith. Gilbert Scott, E1q.,

Allan Gilnour, Esq.
R. B. Angus, <'eneral Manager.

Branches aid Ageacies in Canada.
Ilonltreal, W, J.Buchanan, M r.

Belleville Ont. liamilton, Ont. Picton, Ont.
Brantford, Kinugston, l'ort Hope, "
Brockville, Lindsay, i Quebec, Que.
Chatham, N. B. London, '' Sarnia, Out.
Cobourg, Ont. Moncton, N.B. Strtiord, "
Cornwall, ' Newcastle, - St. John, N. B.

Fegu a.Osha wa, Ont. St. Manrys, Ont.
God'ch, " Ottawa, 1 oronto,
Guelph ' Perth, '
11alîiax, N.S. Peterboro',

A. Macnider, Inspsector.
Agents in Great Britain.--London, Bank ofMont-

real, 9 Birchin Lane, Lombard Street. London Coin-
mtte-tobertillespie, Esq., Sir Jotl tose, Bart.,
K.O. SL.G.

Bankers in Great Britain.-London, The Batik of
England ; The London & Westinister Bank: The
Umon Bank of London. Liverpîool, The Bank of
Liverpool. Scotlaud, The British Linen Company
and Branches.

Agents in the United State.-New York, C. F.
Smithers & Walter WVatson, 59 Waîll Street. Chi
eago, Bank of Montreil, 154 ladison Street.

Bankers in UnitedtSttte.,.-NewYorkTle Bank oi
oNew York, N.B.A.; TueMechants' ationalank.

Boston, 'le Mlerchanta' National Baik. Uutîalo, 'Tie
Farmers' antd Mechanîtics' Nîatonal Banîk. Sant Frant-
cisco, Tie Bank of British Columbia.

Colonial and Foreign Corespondents -St.John's,
Nfid., The Union Bank ot Newfouidlaiid. British
Columbhia, Te Banik ol Biritisht Counbîîliat. New Zea-
land, The Bank of New Zealand. India, China,
Japan, Atstralia--Orieintal Bank Corporation.

(Issue Circular Notes and Letters of Credit for
Travellers available in alt parts of t/c world.)

EXOH'A NG E B A N K
OF CANADA.

,C A PITALPA ID UP.. 81,000,000

BEAD OFF/CE, . . MONTREAL.

DIRECTORS.
M. H. GAULT . . . . President.
T. OAVERHILL, . . Vice-President.
A. W. Ogilvie, Thomas Tiilin,
E. K. Greene, James Crathern,

Alex. Binntin.

C. R. MURRAY, . . . Cashier.
GEO. BURN,......spector.

BRANCHES,
H1amilton, Ont... C. M. Counsell, Manager.
Aylmer ônt . . J. G. Billett, do
Park Biii Ot. . . D. E. Cameron, do
Bledford, P.Q. . . . T. L. Rogers, do
Joliette, P.Q.. . . Terrotix, Jr., do

AGENCIES,
Quebec, . .... Owen Murphy.
Valleyfield, ... ,.D. B. Pease.

FOREIGN AGENTS,
LoNDoN :-Tbe AllianceBank, (Limited.)
Nlw YonK t-The National Bank of Com-

morce; Messrs. lilmers, nicGowan & Co., 63
We.l street.

CncAo :-Union National Bank.
Sterling and Anerican Exclange bought and

sold. Interest alloved on Deposits.
Collections tnade promptly and remitted foi

at lowest rates.

lie

ThIe Chiartered Banics.

BANK 0F,

BRITISH NORTH AMERIOA.
[ncorporated by Ròyal Charter.

Paid-up Capital, £1,000,000 Sterling.

London Olice-3 Clenent's Lane, Lombard St.

coURT Op DIRECTORS.

Join Jame Caler, H. J. B. Kendall,
Hienry R. Farrar, J. J. Ningsford,
Alexander Gillespie, Froderic Lubbock,
Richard Il. G4,y1, A. IL. Phi1notts,
W. Burnleyllune, J. Murray ltobertson.

Secretary-R. W. BRADFO..1-.

IIEAD Ovci ICANanA.-St. James St., Mfontreal.

R. R. GnRInLiY, General Manager.
Wr. GnINDLAY, IIspector.

EBranches and Agencies in Canada.
London, Kingoton, Frederieton.N:B.
Brantford, Ottawa, Aloncton, N.B.
Paris Arntirior, lailfax, N.S.
Dunnvllle, lien rew, Victoria, B.C.
lamilton, Mlontreal, Stanley, B.C.

Toronto, Quebec,
Napance, St. John, N. B.

Agents in thte United States
NEW YoitiK.-D. A. McTavisi and G. . 'orris,

Agents.
SAN FAxcisco.- A. M1cKinlay and il. W.

Glenny, Agents.
LoNDON 13ANKERs.-The Bank of England and

Messrs. Ulyn & Co.

Foreign Agents.-iverpool-Bank of Liverpool.
Australia-Union Bank ofAustraliai. New Zealand
-Union Banik of Australia, Bank ofNew Zealand.
Iudia, Ciina,aid JapanI-Chartered Mercantile Bank
ofindia, London and China; AgraBank, Limited.
W'eSt Indies, Colonial Bank. PariS-Messrs. Mtar.
cuard, Andre & Co.

THE MOLSONS BANK
INCoRPORATED nY ACT OF FARLIMENT, 1855.

Capital, $2,000,000 Rest, $540 000

HEAD OFFICE, MONTREAI,.

Directors.
Jons MtoLsow, Esq., - - - - Presidet.
lion. Tus. VoitimtAN, Mi.P. Vice-President.

TroiAs CnAMi, Esq. 1 It. W. SnirenERD, Esq.
T. J As. CL.oN, Esq. | IUon D. L. MÂcrtEsaîON.

Il. A. NELSON, ESo
F. VOLFEIIS'TAN TiOrAS, - - Casiier.
Mt. IEATO,..-.-.-..-..:.-..-u-ispector.

Branches of The Moisons Bank.
Brockville, Millbrook, fironto,

'xeter, lorrisburg, idsor,
Ing9ersol, Oîeî Sound, Sorel, P.Q.
Lendon, Smith's Falls, Caipbelltont, N. B.
Ileafordil, St. Thomas.

AGENTS IN TnE DOMINION.
Quebec and Qnttario-~Bank of Montreal and its

Branches.
NetoLBrunsick--Bank of N. Brunswick, St. John.
Nova Scotia-Halifax Bainkinîg Compaiq and its

Branches.
Prince EdwVard Iland--Mcrchants BanE of Hail-

fax, Charlottetown & Summinerridc.
Newfoundlcnd-Oommercial Bnk of Newfaund-

land, St Johns.
AGENTS IN UNITED dTATES.

Newo York--Melanics' National Banik, Messrs.
Morton, Bliss & Co., 3lessrs. C. F. Smithers & W.
Watson; Boston. 3lerchants National Bank; Port-
land, Caisco National Bank; Chicago, FirstNational
Banuk; Cleveland, Commercial National Bank;
Detroit, Second National Bank; Bulo, Farmers'
and Mtechaces' National Bank ; Mlicaukee, Wiscon-
sin Marine and Fire Insurance Co. Bank; Toledo,
Second National. Bank.

AGENTS IN GR.AT nRITAIN.
London-Bank oMontreal. Mtessrs. Glyn, Mill,

Currie & Co. Mtessrs. Morton, Rose & Co.
Collections Diade in all pars of the Dominion and

returns promptly, rmiitted at lowest rates of ex.
change.

T17he Ciairtered ianics.

ME R C H A N T S' BANK
OF CANADA.

Capital - - . $6,200,000.

11.5.AD OF10E/t, - - urONTRR LAI,

DON. JOUN1 LiASML'ON, - - President
JOH1N 31eCLENNAN, - - - Tie-Presiet

Board of Directors.

Sir ugli Allan, Ilector Mackeinzie. Esq.
Andreiw Alisî, &gq. làobt. Andetion, Esq.
Daimase Masson, hsq. vim. Darling, Eoq.

,Jonathan Ulodgson.
GEORGE 1AGUE,.-.-.-.-. Geneal Manager
WM. J. JGIU A, - - Assislat oenralManaegr

ltRANCIoI AND AGENCIEP.
Toronto. Napanee.
iaimilton. llranIpîton.

Kingstoi. Elora,
Belleville. Almonte.
London. Kiinca rdiunte.
Cliatthami. Oiangeville.
Galt. P>eibroke.
Ottawa. Mitchell.
W'idsnr. W aterlon, Ont.
Ingersoll. Si. John's, Que.
St. Tliotias. St. Ilyacluthe.
Stratford. Sorel.
Berlin. itenfrew.
Oweni Sound. Beauharnois.
WValkertoi. uananloque.

1'rescott. Vinipii;îeg, Manitoba.
Perth. Mtiontreal.
Lavis.

Bankers in Creat -Britain.--The London Joint
Stock Bank.

Agency in Nes work, 62 Wall Street.
Bankers in Nets York.-The National Bank of the

Republic.

LA BANQUE DU PEUPLE.

Capital $2,000,000.

1RAD OFFCE, . . MONTREAL

C. S. CUERRIER, Esq., Presidetit.
C. J. COUItSOL, Esq., Vice-President.

A. A. TROTTIER, Esq., Casier.

FOREIGN AGENTS.

London-Glyin. Mills, Ctrrio & Co.
Net Yor*-Vational Bank ofthe Itepublie.
Quebec Agency-La Banque Nationale.

City & District Savings Bank.
.Icad OOice, 176 St. James Street,

Open Daily from 10 to 3. Capital, $2,000,000

President, . . EDWARD NURPEIY.
Vice-President, STR FRANCIS BINOK8.
Manager, . EDMOND J. BARBEAU.

BRANCH OFFICES:
Agents.

No. (10 Catherine Street, - - A.GARIEPY.
No. 416 St. Joselh Street, - - HY. BARtBEAU
Polut St. Charles, Corier Wellington

and St. Etienne SLreets, - WM. DALY.
The Brancihes wille oiopen daily froi 10 to 3 and

from 0 to 8 p.i.

IlITEREST AU.QWED FOR DEPQSIfl
Collections mcdo. Amierican Greenbacks bonghti

Exehange an NwYork, London and rarisat Current
rates.
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'rite Chartered Dankc

THE CO0NSOLIDATED BANK
OF CANADA.

capital, -_$4,000 000
ning'TORS:

JPresident : SIR FRANCIS HINCKS, K.C.M.G.
Montrei.

V'ice.Presid8nt:. R. J REEIKIE, Esq., Montreal.
lio, AL.X. CAOVImu., Senator....nTronito

SN UnlAN ,Esq...ro....ui............
lin l NNAN, EsQ,...................

W,.K Oo01.ini. ESQ... .............. 31nra

JOhN RtANlICIN, ESQ . ... "... .... .. te l
j)AViD UALnItaTlI, ESQ- ... ..-.. " -i....Toolto

WVIjM.)31 TronSON, E .. .. ........ ...... Tiorouto

T. B. RENNY, - - General Manager.
THOS. geCRAKEN, - Asst. Gen. Manager.
Arch. Campbell, - .. .- . - - - - Inspecter.

BRANCHES.

1.0 laoiruSquare.
Ayr.
j5 rlin. cw IIaîîijarg.

liellIvIlle. S o rih.
chathain.. st.

Clinton. Sherrooke.
Galt,. Nvilîgilll.

iln.Woostok.
Norwich.

TOItONTO.
D, honge Stret.

FiiEiGNc COliiUAedJLon.'S

National Ba:nk ol Seotrlaîîi andl lraiie.
Nationail Iliaîlt llroiani,) and branches.
Ulster Baîîkkiîg CoîlhI]Y. lolinst.
sîlitlors & Vatieen. New w ake.
Nait ional 1,ark Biank, N e% Yjork.

lian uttue topbli ewe ilambur

r eabody & Co., Boston.
ltruers' and Idcclanics' llttSk, Bualo.

1!rai National Banî,îk, OsvaWgo.
Iîlerest ailowed on oliopDits, acording toarage-

liettors of Crdit Lranted on Eng.ind, 1reiand and
SKatianld n i Scon and Bratihes.

THEJ OANADIANe%

tona lln'Veadadbace

Lank of C omrmierce
Bead Office, Y Toronto.

1'aid-up Capital - -$6,000,000

Ret----- --- 1,900,000

DIRECT0RS.
ONi. WILLIM ioBASTER, P eidnt.

ION. ADAM [lOPE, Vice-Presîdcnt.

Noasl Barnhart, Eaq. ozn Enlaie ranq.
Willaml Elliot, Jaq. T. Sutherland Styner, Esq.

Geadrg e Taylor, Eoq. oino..J. Anima, E.sq.
A.st l,0s0er,0sq.

W. . ANDISON, Gencral Manager.
N B . Eq JamesMiC, Inspeer.

GcD orlo-J. G. oarper. nd J. A. Gondby, Agnis.
Chicago-J. G. Orchnrd, Agent.

anAsoni:a.
Barrie, Gup. Simcoe,
lirantford, Iliamilton, Stratford,
Caluga, London, Strathroy,
Chatham, Lucan, Thorold,
Collingwood, Mountreal, Toronto,
Dundas, Orangeville Trenton,
Dunnville Ottawa, Wallertown,

GRIt, Peterboro', Windsor.
Gioderieli, St. Catiarines Woodstock.

Sarnia,

Commercial credits issned for se in Europe. the
East and West Indies, China, Japan, and South
Aneria.

Sterling and American Exciangebought and sold.
Collectons made on tie most favorable terms
interestallowed on deposits

New York-TineAmerica rxeliange Nac tional Bank
L gndon, Eg -T of* Scntiand.

EASTERN TOWNSHIPS BANK.
AUTIIOIISIED CAPITAL.............$1 0,00
CAPI lfA PIAi Din March3S,1.. 1 .,61

ItrUENtV I) E ....................... i00,0uo
Board of Directors.

R. Wil. lNil, President.
C. ClROOKS, Vice-Presidlent,

B. Ponmroy, E. 0. lrigliani,
G. K. Foster, Hon. J. Il. Pope.
A. A. Adams G. G. Stevens.

loin. L.ee Terrill.
Hlead Oflice-Sherbrooke, Quae,

WiNl. FARWELL, Uashier.
Branches.

'Waterloo, Rliclmolid,
Coaticook, Stitasteald.
Cowansville
Agents in MonIreal-Bank of Montrea1.
London, Eniland-London & Couniy Baiks.
Boston-Niatioiial Exchalnge illc.
Collections made at all accassie points and

promptly rimitted for.

ONTA'a10' ANK.
Capital Subscribel, $:1,000,00o; Pad-p, $2,950,272;

leserve Fud, $325,000.

Head Office, - Toronto, Ont.

DIRECTORS:
l0N. TOIlN SI l PSON. Piusim DNr.

]ION. W. P. IIOWLANDJ.Vice-PniSlUE1 T.
HION. D. A. MACDONA LD.
C. S. GZOWSK1, EsQ
t. MAUKAY EsQ.
WM. 3100 LL, EsQ., M.D.
A. Md. S3tîTit, EvQ

D. FISHER, General Manager.
.Agent foer flhc Goernant' of a Ontario.

/Ine,î, Guelph. Lindsay, MIontreal, 0saliewa,
Peterboro' Ottawa,. Port Perry, Port Iope, Pelm,-
broke, îiowinanville, VIitby, Moiint Forest,Toroii-
to, P'riice Arthir's l.anidiig, Wii, îilneg.

Forýeig . et.-odoEu.B n of MlOn-
treal. New 'ivork-t. Bell and C. '. Snitlhera.
Boston-Tremont Nationail Bank.

IMPERIAL BANK
OF CANADA.

Cpital Authori: . - - -- - - - - -S l,000
capital l'ail up... . - - - .. 0

DIRECTORS:
Il. S. HOWLAND, Esq. President

T. R. MERRITT, laq.)ice-Presi ont St. Ca-
liarines,

JoIns Sani, Esq., T. R. WAnswonnr,.rsQ.
HioN. JAS. R. BENSoN', Wx. RAusA, EsQ.,

St. Catlarines, R. Anni Ir, ES
P. H1uanes, Esq, JolIIN FisEN, ESQ.,

D. I. WILKIE, Casliier.
HEAD OFF(CE-TORONTO.

BRANUCIES-st Cathariies, Ingeroll, l'ort Col-
borne, Woellaînd, St. Tlolans and Dinimville.

AGENrTS 1N LONOOND, .ENo.-IBosaililuct Sait Co.
AG-Ts aiN EW Yoitii-Unnlik ot 3ontreal.
Gold and Currency Drafts on New York and

Sterling Exchaiige bonglit and sold. Deposis
received and interest 'sllowed. Prompt attention
paid te collections.

Union Bank of Lower Canada.
CAPITAL - 2,000,000

HE AD OFFICE QUEBEC.

DIRECTORS,

CIIARLES h.. LEVIEY, lEsq., Preit.
HioN. JOîiN S11ARPlLES, Vice-i'residenlt.

110n. Geo. 1,-ille, lion iios. McIGreevy,
V C. ThIonison, ES(., J. 13. ltenaud, Eaq.

Cashier-P. Mac Ewer. Inspector-G. Hi. Balfour.

BRahl èieîrts-Savilng8 BaUk (UpporTowi) Montreal.
Ottawa, Tiree RiVers.

FORoîNo AGE NT.-TLondOn, Tie 1,onfdon and
uuity Ban,k. Ne York, National Park Bank.

T'. Chiartered anics.

The Bank of Toronto,
CANADA.

Inceorporai'ted 1855 i.

Capital, $2,000 000. Ieserve Fund, l,1000,000

Dl RmETrO leS:
itAM GooDER HAMi., P'reaiient.

• JAMEs C. WVonTsr, Vic-Presidenti.
WILLIAM3 CAwTiln1A . GOll)tC OERA,

AlEx. T. FOu.ro, Usty CA wT'RI
A3ilt Ai'PEU.ia

HEAD OFFICE. TORONTO.

DIUNCAN COULSON, CAo,în.
Wo l 0I LEACli. As-.syu-J T CAsunIîny.

J. Ti. Mt ltSL iDEsi , IsW.lc-oi.t

BRANlES.
iEAL,, .. Miie uRy Smithil, Mainager; PiiNt-

nlonol, .1. il; itilper :Innaluuger; CtOna, Josephii
I lIuielrsoin, lanu ger; Iour li e. WV. it. Wands-

w.rti
t

inn ir; lAitL J. A. SWratsohy. iuionim
Managr; Si. CATi RHINEi , E. 1.. loswell, Iahnn
Manaîiuger; COLi., Ntoo, (J. W. iiodigetts, lutierimi
Mau iiger. ~ I US

LoNDîON NGe., The i(.ty- liink; ltEw YontK, Na-
tionuailiank of Commî,ere'. and

1 C. F. Smiithiersanid
WV. Watsobn; swnoo, N.Y'. , Lakie Ontairioî Naitiaîl

Ilelkl; QU i:iEO und O'rA-', Lae ianue Eatlonîale.

STADACOMA BANK.
QUEBEC.

CAPITAL, $1,000,000

Di RECTORS.
A. JOSEP'...... .. P.resuident.
hIon.'. GAItNEAU. li. .P. P..,. Vice.-Ies.
A. P. Caon, M. P. Jolhi Itos..

F. irounc. G. il. iteonfrew.
T. Il Grant, Joseph Sihyebyn, Mi 1P.l'.

T. LeDroit.
WM. . DEANX, Cashier.

Agels in tli l)minionlaank of lontreal.
New YIrk-C. F. Smî,illiers and W.Watson
Cicago-..iiink of ilontrei.
Londoii, ngland, National liank ofScotlit d

Bank of Ottawa,
OTTAWA.

DiIl EC 00S:
JAtES MacLAItEN, Esq.. Presillent.
Ci1ARt iES MAG îEE, Esq, Vie-P1residenti

C. T. laie. Esq. Aiexander:Frasar sq
Biobt. tlackburn, Esq., r.'. Allan G ilmouîr, Esq >

lion. Geoige lrysoi. George Ilay, Esq.
lion, , II. Chuîîrci, Mt. - .

P'AlTRCKC ROBE IITSON,
Cashîier.

Agency-Arurior. Agents ln Canada-Cantaiiani
liank of Commnierce. Ne- York-J. G. Ha x r
& J.Il. Goadby. London, Enig..-Allianiceldiik.

[Liitede(.]

Merchants Bank of Canada.

Notice is hlereby given tiit tliefollowvingcalls îîpoî
tlhe iiuiiaid portiou of the last issue of New Stock ii,
this bank lave been fonde due and payable, lit is
baniking houeof tihis city, 0n, fie dates ot forth au
loilows:

Ton per cent. on 1st Seplnteber next.
Ist Decemîber
Ist tarcl, 1t78.
" st Junle, 1878.
ist Septemiber 1878.
lst J)euember, 1878.

si liarch, 1879.
lst .une, 187!).
Ist Septenber 1879.

By order of the 1oard

Moji real, Jiily 25, 1877

GEORGE JIAGUE,
.Gem erîi Manîîag'r.
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Te Cihartered IDankp

THE CONSOLIDATED BANK
OF CANADA.

Capital, -$4,000,000
fREETORS

Preideit z SIR FRANCIS BINCKS, KC..G.
Montreal.

Vice-Presiden R. J RE EKIEEsq., Montreal.
LION. ALEx. CAMPBELL, SUo]ator. ..... To t
Joux G , ............ •... 30h t reiIL
l unMcLeNN ES........ ...... ontra
1l1UGH MAOKAY, .''... . Moutreal

.O N IW II I, ESQ..................... . oitieIl
Jous ANIE........... ...... .... M.Jonkegt

flAvmi G ALnariairu, EeQ.. -. u-. -- s-Trouito

u.i T s N, s ................... ToroutO

J. B. RENNY, . . .- - General Manager.
THOS. McCRAKEN, - - Asst. Gen. Manager.
Arcl. Campbell,--- - - - - - Inspector.

BRANCHES.
. MON'TilA L.

Do, Cimboillez Square.
Ayr. ewnmlarket.
Blerlin. New iillamburg.
Beleville. Seaforth.
Ctttittum. St. Catlerines.
Clinton. Sh.erbrooko.
Galt. Wain min.
l:î,amilton. W'oodlstock.

Norwaich,.
Tonox.ro.

Do, Yonge Street.

FrOREIGN CORRLESPONDENTS.
Alliance Blank, (Limuited) London.
,National lank of Scotland and Branches.
National lIank (Irelani,) and branches.
Ulster liauking Comn anly, Rettast.
Sm,,itiers & Watson. ew York.
National Park 1Batk, NewYork.
]tank of the iltepublic,.Ne York.
lidder, ]eabody & Co., Boston.
Fariers' and Mechanies' Bank, Bufla o.
First National Btank, Oswego.
Interest allowed on Deposits, according to>arrange.

ment.
Lettera of Credit granted on lieiglantd, lreland and

Scotland and on Cnina, Japan and West ludies.

THE CANADIAN

Bank of Commerce.
Mead Office, - - Toronto.

Paid-up Capital ?-6,000,000

Rest -- - - 1,900,000

DIRECTORS.
HoN. WILLIAM 2lCMASTER, President.

lIo. ADAM UOPE, Vice-President.
Noah Barnhart, Esq. James Michie Esq.
Wtium Elliot, Eaq. T.Suther'land Stayner, Esq.
George Taylor, Esq. En. J. Arnton, Esq.

A. R. Mc3aster,Esq.

W. N. ANDERSON, Geileral Manager.
J. Il. PI.UM31El, Inspector.

Nee York-J. G. Harper nad J. H. Goadby, Agents.
Chicago--J. G. Orehard, Agent.

Barrie, Guelph, Simcoe,
lirantford, Hamilton, Staitford,
Cayuga, London, StrathroyChatham, Lucan, Thorold,
Colngwuood, Montreal, Toronto,
Dundas, Orangeville, Trenton,
Dunnville, Ottawa, Wiikeitown,
Gait, Peterboro', Windsor.
Godericl, St. Catharines Woodstock.

Sarnia,

Commercial credits issned for use in Europe, the
East anid West Indies, China, Japan, and South
America.

Sterling and Amurican Exclangebouglt and sold.
Collections madle on the most favorable terms.
Interestalloweid on deposits.

New Yrk-TleAmnrlcan Excliange National Bank
London, Englandi-'lIe Iank et Scotlai.

le Chartered Bankslzte.

EASTERN TOWNSHIPS BANK.
AUTITOIII$ED CAPITAL.............. s1,50O0
CA l'1 l.A iL l'A I D ini Murcht 31, Wb7....... L3tS,08
itSIilitVEFUNDt)....................... .300,00

Board of fDirectors.
R. w. I EN R, President.
0. BROOKS, Vice-President.

B. Pornroy, J. O. Bri-dhamn
G. K. Poster, lon. J. iT. l'opue.
A. A. Adams, G. G. Stevens.

lion. T. Lee Terrill.
Head Office-Sherbrooke, Que,

WM. FARWELL, Cashier.
Branches.

Wai'terloo, Richmond,
Coaticook, Staustead.
Colvansville

Agents in Montreal-Bank of Montreal.
Londîon, Eniglatid--London & County Banks.
Boston-National Exchantge Bank.
Collections moade ait all accessible points and

proiiitly reinitted for.

0 N T A R l BA N .
Capital Subscribei, $3,000,000; Paid-uîp, $2,950,272;

Rteserve! Fund, $5à25ý,000.
Head Office, - - - Toronto, Ont.

DIRECTORS:
LION. .iOHNSIMLSON.PlO:NT.
ItON, W. tP. HtOWLAND,Viwc.'e-PEm T
LION. D. A.MLACDONALD.
C. S. GZOWSKC, EsQ.
t). MACKAY, ESQ
Wi. M11Illa Esq., M.D.
A. M. S.ItTit, ESq.

D. FISHER, General Manager.
Agen t. for lihe Gover Lmen',i tf Ontario.

Branche,.-G telpl. Lindsay, sotre'a, slawa,
Peterboro' Ottawa, Port t'orry, Port Hop1ie, PeIl-
broke Rowi ille, W Iitby, Mouit rorest,Toron-
to, Priice Alrtihr's Land ing, Win il,,g.

Foreign, AIgent .- Loidon, Eng.--Banlk Of MlIon-
treil. Ëew tork-I. fiefl and O. j. Smitliers.
Boston-TI'remonit National lank.

IMPE RIAL BANK
OF CANADA.

Capital Authori::io- - --- 41,000,000
Capital raid up - - - -- --- - 8S3,000

DIlHECTORS:
H. S. HOC WLAND, Esq. Iresident
T. R. 3IEIRRITT, Esq., lice-President, St. Ca-

thanrinies,
JoiN SMTIT, ESQ., T. R. WADsW'on't,. Es.
lHox. Jis. R. BEuNsoNe, WMVt. RtsAu, lesQ.

St. CatiariIes, R. CAiîtiî, Esc.,
P. HUGInES, Esq., JoHN FisçEN, EsQ.,

D. R. WILKIE, Cashier.
H EAD OFFI CE-T O R 0 N T O

BlRANC1ES-St. Catharinles, lingersoll, lort Col-
borne, Welland, St. Thoias anlîd Duiinville.

AGENTs in LoNDoN ENo..-iona uet Suit Co.
AGENTS iN Nuw Yoin-lii:ik of Mountreal.
Gold and Currency Drafts on New York and

Sterling Exchange bouîglt and sold. Delosits
received and interest illowed. Prompht attention
paid to collections.

Union Bank of Lower Canada.
CAPITAL - - - 2,000,000

HEAD OFFICE, - QUEBEC.

OITA LEES E. LEVEY, Esq., Presidenit.HON. JQtIN SuARILES, vice.L'resident.
Hn,. (eo. Irvinle, lo, ios. McGreoey,
l' C. Tlon,, ¢Sî, J. B. eunudi, Esq.
AndrewThiomtson, Esq.

Cashlier-1p. MaeLwer. Inspector-G. Il. Balfour.
itANHciiEs-Saviigs Bank(UpperTown) 21ontreal.

Ottawa, Thiree Rtivera.
FtEIGN AGErs.-ondoni, .The London and
uuty BntIk. New yurk, Ntional 'ark tunk.

WTe Clartered inatikas

The Bank of Toronto,
CANADA.

Incor'porated 1855.

Capital, $2,000,000. Reserve Tund, $1,000000

DI1tECTORIS:
I, LU.,A Gooni:nn A M, Presidlent
Ar Es G. Won'rs, Vice-President.

W1..IA CawT nA, G nt G oonntAtr,
ALE.x. T. FUuron, ll,:ny CA w-rina,

AMsEs APPLl'.tn

HEAD OFFICE. TORONTO.

DUNCAN COULSON, CAsn,,n.
IlUtili LEACuI, AssaisAr Casutunt.
J. . M UlINSI DE, Iase'oo.

BRIANCHIES. -

MtonTR J.,.J. -Murray Suitht, Mwannger; t'îru.
nono. .1. Il. iioper 3 tnnager; Coinota, Joseph
l enderon, .llnager; Pon', Itori, W. R. Wilds-

wot,31anaoger; iAREJ. A. Strathly, Interiml
Manager; S'i. CArl NE, E. 1. Boswuell, I inerflm
Managîr; CoLLNwoo), tG. W. iodigette, Interimil
Mtanmager.-

lIANKElZS.

lONDON, ENo., The iity Bank; Nîtew Yoic, Na-
tii anik oi' Commiiiieree. innd C. le. Smithelltrs. mnd
W. Wasn OwEo, N.Y., .a1ke Untnrio N.lnaI
Ilank ; QUniie and tAwA. a ittque Nitionae.

STADACONA BANK.
QUEBEC.

CAPITAL, . 1oo000,000

DIRECTORS.
A. OE'I. P..... resident
Hloni.P. GA.ItNEAU. .P1.... Vice.-Pres

A. P. Citron, -'i. P. Jolm, Ioss.
-F.KEir-oulc, Gj. leufew
T. Il Grant, Joseph Shehlyn, Ml.P.P.

T. LeDroit.
WI. R. DEAN, Casiier.

Agents in tie Domniil ion-] ank of lontreal.
New York-C. F. Smilhers iiud W. IVatson,.
Chiicago-tnk orllontreal.
L.ouidon, Enîglandi, Niatioinank ofScoiliund

Bank of Ottawa,
OTTAWA.
DIRiEC:iQRS:

JAMES M.îcLAIIN, Esq.. PresiIpnl.
CII Alt i. IAG EE, Esq., Vice-President.

C. T. Bute. Esq. Alexander Frasar, Esq
Robt. Blackburnîî, Esq, .. Allani (ilIour, Esq.
fn. Georî ge iiryson. George Hlay, Esq.

un,. R. Ciuruti, M.PP.
PATlICK ItOBCEITSON.

Caslier.

Agency-Arnirior. Agents in Canada-Canadian
unof Commerce. "New York-J. G. iliper

& .1.11. GoaIlby. London, Eig..-Alliaiice Bluink.
[Linilted.I

Moerhants Bank of Canada.

Notice is iereby givei tiat the followinlg calls ulponî
Ie unpoaid prtion of tie last issue Of New Stock in

this anîk have been made due and payable lit its
banking house ni' this city, on.the dates set forth as
lollos

Ten per cent. ou Ist September next.
Ist Deceiber
ist 2iarch, l578.
1st Junle, 1878.
" st Septober, 1878.
ist Deceimber, 1878.
Ist 3farcht, 1879.
lst lie, 1879.
ist SepIember, 11179.

ly order of tie Board.

GEORGE JIAGUE,
Geieril iainagr.

ilonireal, July 25, 187.
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Y-ue1c .Accottntaitý anud OiMcial Assitnee,>7
CO~'MSSIOXI1

101. t:î>Idg îîIuiIavils oa he>' ccd iii til. Proîvinîce or'

?JOE'1'EAL.

Peri'ksî, Beausoleil &-Porkins
Aýssigneos & Accouitants,

60 ST. JAMES STREET,

JOHIN S.L S.-IEARER2-,

o liai nii',lor' eb n I ario> aid Qie> 'b .'

1SI' SACLýl-l1NTI S'I>ii'J, INIA.

i rsci i Q>>Ougive ci> oClic>ioiSsad thie clos-

Accomnîant ail& Officiai Assiplnce
l'or ilie coîîîîly cil' Vvrill, Qnt.,

Special Attention given to IiisolvCulcy Eniseîess.

Office t)dd Fellowu lcillne Square,
ST1tATFOltD, ONT.

LA dL/E, PERPiA UL T & SEA TiI>

. 0. -RI.A.iOI,

D>AV>1 ID IH

DUPUY9 TAYLOR O U FF9
Cfiicai A&nxsAecov.rtants,

'ND

coin niission cis.*,I t'éI ~iç ffidavits,
:153s Eot1 E~ N-111 ï s'î I!:'i',

].U es Ijui-ns' Oift il ls->gîtee.

.10>>N 'L.SVii>i>, Cî,îîîîisio -i' c lia I andcrji
.lIiN :>I. u>t -', lUrc Pro v c ut' cute bu uîîî

RIiND &.FULTON,

2G ST. 1p>RANCOIS SAVIEZ ST.,

Ofiiaul Ast' iîîîe. Accoîiiitî Comm.'î ii onerîîici

B'VAINS RIDDIEL L,
PUBLIC ACCOUNTANTS,

EDW)N 7A RD E-ýV A N-S
,0FFIPIAL, ASSIGIME,

22 ST. JOHN STREET, IiTIEA L.

A. îîgé e at d A etoi, il lit lits.

STEWAi'RT, OUPUY & cg.,
Accountants & Officiai Assignees

MERCl-IANTS' EXCLIANGE,
MONTREAL.

JAMES DOLIGALL,
ACCOUNTANT,'

No. 2 Mwchcznls Exchanîge Court,
[0 IîOSI-IT,\t STRIIIJT, MONTR lE AL.

D7 S. EASTWOOD,
Officiai Assignee, Accountant,

ÎJTA\A,*O'UNr.

IDOUTRE & WHITTON,

59 ST. FRAi'COlS. XAVI ElI ST.,
lii ON ISEAl L.

Ai' i oi> rin>, A. .. '>iro .

Cochrane, Lewis &C.
COMvMISSION MIERCHANTS,

Cr Fi, A"E î1L .4 Cr'lJV'YTS,
15 H-iOSPiTAL STREET,

Importers of Scotch Refincd Sugars.

A large inid vaiidassbrtjiieit
01,

ROBERT MITCHELL & CO.,

Corner of St. Peter and Craig Strects.

m. MULLIN &4 CO.,
STEAK SAW &PLAnII4G MILLS,
Souith sie c>iiial, IÇexi Itceptli's Sogiir lZeliiîery.

AHl sorte and imîeîiioîîs of

Suitable for litîiling,

Consioiitiy on liaîîî or Sawed to order.

SUASONiED & )?LANED LU:MBER
Oicvery dveitoî inwoe Stock, ut Lowveit

Matirket 1'rices.

Planing and ,S'wiîtg at very Zowv .RaCtts.

W.- & F. P. CUBRIE & Co.
100 GREY NUN ST., Montreal,

lîiîporter., or fh u» oirls,-fi, Ma'h,,
Galeîiîîizéel lie, c ,îiilc l'>îî>c, Mat '!ies,

Ingot Tiii, Riveis, Voinedl %lrle,
Iiigot Copper, I ion W(i re, Ronman Ceiint,
Siieet Coppîetr, Sîcel WVire, I'oc-tltuiidCcniient
A iitiiiiony, GI. eso Jciid inet
SlicotZu, znc let , vinug TIIos,

I igot iie i''CIt, Gardeni V'es,
Pig Lead, Flu Covi'cs1, Chiineoy Tops,
Dry*~ ReO Leev?, Pire Bricks,
Dry W'to Leuîd, DRtAIN lIP 211,

Patenit Enciaustic, l'livin>g Tules, &c.

S ACliIAII:S A NI D S SI <.
A large sitock illwuîysoix handî

SHAW BRtOS. & CASIS
TAN NE RS

AND> DEALERiS IN

H/1DES & [FA THIER,
13 Recollet Street, -Monitreal.

CASSILS, STIMVSON &CO.
XMPORflR rlii

Fore ign Leathers, Pru7e/laos and,
Shoe Findings,

LEATHER COMMISSION MERCJIANTS,

No. 10 LfMINEir STREELT,
MONqTREAL.

ARCIID. M. OASSILS. CfIAS. STIIISO1-

COCIIRAEe 0ASSILS &00.
MÂNOicACTUiii:iiS OP'

Boots an-d shocsWholocale
CORNER OP

St. Peter &St. Sacranîeist Streets,

Mil COCIIRANE, 'I
CilTAS. CASIS MOINTREAL.

AilIZAMý SPAULDING.I

AlVES, HOLDEN '& CO.
Mltiieatureccof, aiîd %îIloltsaIie Dealers in

596,508,600,602 &604 OraigSt.,Tiotreal.

A l'urge a nd well assorted stock constanll
on hin iid, speeially adaplcd te the wiints of (lic
counc ry true.

LA. CANARDIEREP,-,
BeaXxport Road. Quebec.

Onîe muile ['rom ltie Dorchiester Bridge, vnliiahle
iroperty, ivortli S14,000, ,[ou be sold for, ha 1

(lie cost; Coach bouse, Stables, &e.
Apply to LOUIS LEOLERO.,

Notary, qucbcc.
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BEATTIE &BROSTER5
TMP ORT ER S

OP

TEAS,
GENEIRAL ,GROGCERRIS,

WINES and S PIRITS,
152 MoGILL STREET,

.3OYTREiAL.

il. 1IATHEWSON & CO.,
IMPORTERS

W1If0LEBSALE, GROCERS,
1 88 & 190 XcGili Street,

ROBINSON,' DONAHUE & CO-,.

AND Wtt'IOLËSALL DEALEtIS IN

TEAS, SUGARS AND TOBA.CC0S,
ST.3IiAURIOE & ST. 1IENRY STS.,

SampIIles sent by miail wlîcîî dcsired

THOMlVÎAS. H. CDX,
importer and Dealer in

Teas, Winies,
and Gdoneral Groccrie's,

WHOLESALE,
478 St. Paul and 399 Cominissioners

Street,

IMPORTERS

WhoiesaIi Giroceýrg,

4:9 ,ST. PBETEa STB FBT,

JOSE'PH JAMES & CO.,
Ilanùufltcturers to tue 'traite of

Guaivaized Iran Comnices,
Window Caps; Zoor Capz, and

Iressed Zinc Ornvment%, &C

Wüe seppi i t trade wvti tic nboie god et ces
tin Ile Ilri coit « all.y ottIerIlieus0 i' Calieîto, Al
ardis {iTôinflPtlY i4euaid to. and êinît~asilc

on1 epptotionl. . ' i ý 1
95& 9jieoSret oitel

L01adlîir 1l1C Wirado0 OJI«OlûtretaI

JAMES ROBERTSON5
Gelerlal ive/ai Merclcai

Canada Lead and Saw Works,
W OUtRS:

Qiteen, WilIlin antd D:illioiisi SIrects.
0/1/cc and Iltarchoîîse-20 1lrelling~lofl Stret,

MONTIE AL.

A. HODGSON IL SONS,
P RO PfiCE

Commission ikerchants,
MONTREAL,

ALSO, 1IN

I/EW YORK and LIVEFRFOOL.

4>ui t.tino A la vertj'sella el 1 s.

Encouage.llonae Manufactures,

Rosamond Woolen Co.,
ALMONTE, Ont.

FIERST PRIZE.

Canniisisioncers at I lie Oclitelniiil Exliii li,
llidel)iiî, for ic best TWEED1ýLS.

Tule Only Gold MVedai Siven at the Cen-
tennial Exhibition for Woolens,

ic. ito-4ýilyi[ i co, lr aetal i in

SLiOETnItA L.

EDWÂRD JAMES & SONlS
1PJYMO UT FI, ENGLAND,

Sole Manîtutiers of tle Celebrated

DOME BLACI< LFAD,
French Royal Ljaundry, andi Vitraxna-,

rifle Bail Blues.

wecry Dlcripion or WASHING FOWDERS

sole Agent for the Domrinion a nd UJnited States

-JAMES LOBB,

THE, LONDON
Oul Refiing Company

Manutfacture?>:, O f

REfIMNED PETROLEUM
Worias: Adelaide St., Lonidoni East.

office : Richmnondi St., London,
Ont.

JOHNý BIRRELL &00.,
Wyil0LESALE

D RY, ,GOOýDS
IMPOlITERS,

WONDOIN, OINTARIO.

M.. A. NMELSON A SON
DîI'ORTERS OF

Fancy Coods, Toys, &c.,

I3roolnS, Biruf8shes, T'T'oclen7?

91 L 97 ST. PE'TEli'R STEEE']ýT,
M ONTRE A .

56 to 58 FRONT STEBT,

CANADA PAPER CO.,
(L 1 M 1 T El D,)

Lae ANC US, LOGMN & CO,
JIaiiîacurtisof A'ivîs, BCo/c anid Ctoiiicîtý

1'reiliîi i>ipcîs,
EY VEif CPlA PPRJS AND' EIf.tRLOPIS,
Mal n I trowi,, <J 'o),uit( Stra roc' rptlîî i i :

Iloott'sg lreit îîîîl uuîîtctî 1'ilOr. Strit%% bo.ircillni
laîîr Baigs, Cardis allad Cîrd ilent.

Blank Booke.:
1îîîtmerteis of cviry deciiitieii of tin,

LEI) PAiPEIS. ENVELOI'lfiS.

374, 3-16, 378 ST. Paul Street. Xontreal.

.E . GILBERT & SONS)
î MANTIFAOI'UlIIFIS OF

POR1T.tBL>Rj AND SJ?ÂTIONAIIX

E N G 1NES,

'722 'ST' JOSEPH ST1PEET,
bIONTREA.L.

TO THE TRAID.

Owvî1Y tQ tlie dIent/t of 0111-311t. Çîtoel,

(<mi( t/te ?tecSSiiyJut COitSceceC Of C/OS-

ngcpt/te bilsùtless, we Cti ' 1I,)-ieiC to
offer speeial induîccnents in t/eai dslosa j

of our stock, te w/de/t ive ùzvite t/te

CROIL, TAIT, 0 C 0.

RO T. DUNN IL CO.,

ID RY GOODS,
VITOIU11A SQUAREu,

MOIÇTREÂ.L.
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McLAGCHLAN BROS.
&COMPANY,

480 St. Paul & 401 Commissioners Sts.
Arc shiowiig special in

WIIU TE S Hl IRITINGS,
1L.5AN AND FANCY WINCEYS,

fL ACIK NlAG PIE LUSil
)SLACIC RITLfLIANTiNE LUSTIJES.

DRESS COODS.

J>.C A>S CHLit N. O5WM. LACHiiLAN.

OCiaRLrs MOiTON.

ORATHERN & (AVERHILL
uwiiOR'rERS OF ARDoWARilioN, Sr

Tin, Canaiidas Plates, WYindow Glass,
Paints and Oils,

Caverhill's Buildings, 135 St. Peter St.,
lONTREAL.

Amiis, Vis MiE NulaC5Xi Zis Co.

WM BBOUR & SONS,
IRISI-I FLAX THREAD

L I S 1.U R N.

linon Machine Thread, Wax Machine Thread
Shoe Thread, Saddlera' Thread, Gilling

Twine, Hemp Twine, &o.

WALTER WILSON & 00.,
S'ole Agents for the Dominion,

& ST. HELEN STREET,
rZONT5EA L

LARK'S ELEPHANT

SPOOL COTTON
nIs the nly inake iii the CANAlIAN MARKET ltlat
rertised n ka~id zit tike Ccmtemasisi IEX-
i bltloza for E\osllciîca La

COLOUR, QUALITY aud FINISH.
St is ase recoimeneiîled by the principal Sewing

à)tnclitis Colîîpsýie -.sftcr a eavrbil ct-Is5jigtihe
bet T'readi for maclî lie and Ilaîîd Seiîîg.

T rial Orders arc solicited.
Sholesale Trafc sappliecd nly.

YALTER WILSON & GO
SOIE AG iS,

& 3 St Hele St Montreal.

Be sure and ask for CLAI1K'S ELEPHANT
TREAD. asthere are other Makers of

the same Name,

Leadhi Wliolemale Trade o*l' Ilortrei. Leadingl Wle'sl Trade of Mlontr

26

'cini

3

ROBERTSONS, UNTON GEORGE WINKS & GO5
& COMPANY,

LEMOINE & ST. HELEN STIREETS,

MONTREAL

IMPORTERS OF DRY QOODS.
Stocc nîowo complete i all Ji prttsî

Aug.15, 1877.

BROWN, TAYLOR & CO,
DIPORTERS

$TAÉLE AND FANCY

Importers & Wholesale Dealers

IN

BRITISH, AND FOREIGN

DRY GOODS,
Albeir Buildings,

VICTORIA SQUARE,

CORNER OF

McGILL & BO1AVENTURE STS

D R Y G O0 D S BELDING, PAUL & CO8,
110ILIESA LI.

162 McGILL ST., MONTREAL,

Jou &rssax Bowsi. Issas M. TAYLOR.

ANTHONY McKEAND & CO.,
MIANUFCTURERS' AGENTS,

GENEZAL MEFCHMATNI
14 St. Helen St., Montreal.

-:0:-

Canadian Woollen
and Cotton Manufactures,

CANADIAN WOOL.

OPLAND & MOLAREN,
Importers and Manufacturers

CORNER

WELLINGTON &GREY NUNSTS.,
XONTREAL.

Pig Iron, Galvanized & Black Sheet
Iron,

General Supplies for Foundries,
Fire Bricks and Fire Cay,
Drain Pipes and Branches.
Chimney Tops and Linings,
Garden Vases and Edgiug,
Cenent, Portland, Roman and Water-

Lime,
Tiles and Flue Covers,
Wheelbarrows for Excavators,
Garden Wheelbarrows,
White Lead, PaintseOils, Turpentinet

&c; &c., &c., &c

MANUFACTURERS OF

Machine Twist,
Sewig D'ilks,

Tailors' Twists,
Embroidery and Saddlers' Silks,

16 Bonaventure Street,
lIkONTREÀ'A .

SALES-ROOMS IN THE U. S.
New York,510 Broadway Philadelphia, Cor. Gth,
Chicago, 198 East Madi- und Arcli Streets.

soi Street, Boston, 56 Sumnier St.
cincilninati, 5G West 4th St; Louis, 601 North 41th

Street. Street.
V. 9. Brown & Co., Agets, 509 Market SC, Sa
Francisco.

-A new Catholie daily paper, tie Hcrald,
lias iade its appenrance at Oltitaw.

- Dunidas hias cairried a by-lnw to raise $5 000
for dlredging the Desjnrliss Ganal

- A new steamer to run ai the lakes backs or
Pcterboro is to be built ait Likoeeld thi wilnter.

-Nu nerous sales of fan ei iroliery, ait fair

prices, are reported froms Ontario.
-Wii S. Carr, a New York real estate

agent, is utissing. onsiderable finds are
also reported imissing.

-- iTh Kingston aal Pebrloe RZailvay was
opencd tu thie lississippli, sixty miles fions
Kingston, on Satirdiy.

-Shlip building is duill ait St. John, N. I.
At somse other loawer province ports it ls
reviving.

-The rolling stock of the Levis and Keninebec
Raiilway hsas beenl seizeil ait the instauce of the
Epglisi bondhollders.

- The pllan of burying telegrahli wires, in-

steiad of strilging themîî on unsightly poles, is
being extensively adopted la Euirople
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Leadinur whiolesaile Trade Or 1Iintreal.

JOHN TAYLOR & BRO.
16 ST. JOHN STREET,

OFFER FOR SALE

American Boiler Iron & fubes
'WROIGIIT STEAM PIPE & PITTINGS,

CAST TRON WATER AND GAS PIPE,
RUBBER-OOATED TUBING.

ACENTS FOR

MORRIS, TASKER & 00., (Limited) PHIL. 1U.S.

EAGLE FOUNDRY,
CEORGE BRUSH,

24 to 34 Eing and Queen Streets,Montreal,

Steam, Engines, Stean -eiters lO Isttfig Enues,
steam Pumps, Cireular Saw ' , Blark 1II111, 'Water
311lls, Mill 1 (rir 1 langers and Puilles, Ianîd and
P'ower liists for Varehouses, &c., also, sole Manu
fleturers of
Blake'sl Patent Stone and Ore Breakner,

with Patented Improvements.

"ASKWITH'S" Patent Hydraulio Lift.
AID AGENT rOI

WATERS' PERFECT ENGINE GOVERNOR.
And Heald & Sisco's Centrifugal Pumps.

- The postimaster oi' St. George, Ont., lias
decamîped.

- Wroxeter has voted $2000 bonus for a
foundry.,

-- Coteati St. Louis lias purchased a steam
fle engine.

-9000 heiald of caitle have been exiorted
from Montreal to Europe this senson.

- The cigarir makers iii New York are ou

strike.
-The. Toronto Stoie Company, for tc

msanuiifctire of artificial stone, with a capital of

$10,000, seels to be incorporated.
- The depositors of the deilutict Pioneers'

iaik in San Francisco vill grt about eleven
cents on hic dollar.

- A serious collision occiirred on thc St.
John River, N. B., on Saturday, between a
steamer and ibarge. TwYo ladies were drowiied.

-St. John lias imported sixteen, millions of
bricks froni the United States since teic fire.
These are alloved Il free of duty by the Dom-
inioi Goveriiieit.

-The New York Builleini learnîs that since
the Royat Candian isurance Company so
proimiptly paid its losses by the St. Joli lire it
bas received a very stendy accession of business.

- Janes Goodfellow, of Toronto, intends
suingE. S. Piperfor $10,000 damnages for alleg-
ing, during ic recent iivestigation into Goud-
f'ellow's estalte, talit lie wvas isane..

-- Caadian bred horses attracted a great
leal o, attention at a recnit fair at Leeds, Eng.

land, and are very favorably spioken of, both
for speed and gernral adaptability for work.

- The lasses of the Queen lusirance Com:-
pany it the St. John lire ainounteld to $723,083-
14. The wlole of te aonunt has been paid
withoit dispute.

- Meclianic Falls, iMatine, does a large trade
in canned corl. 26,000 buîshels have been put
up tlere this season, imlost of Vlich lias beei
shippîed west,

GREENE & SONS,

BUFFALO ROBES.
LADIES' FURS, SCOTCH CAPS,

GENTS' FURS, CLOTH CAPS,
CHILDREN'S PURS, FUR TRIMMINGS,

GLOVES, MITTS, MOCCASINS.

/i Lctrge a1CZ CompZete ßSSor'tmenlt.

TER:MS LIBERAL.

GREENE & SONS,
517, 519, 521, 523, and 525 ST. PAUL STREET,

14JONTaml .

- The Glyndon I cut oh'" lias beei coi-

pleted, and the route b'tween St. Paul mil
Winipeg thereby considerably shortened. A
daily train will be rul this vinter.

- Action bas beein taken in the Vice-Adni-
ralty Court against the Iaster' of the SS. Eirl
of Lonsdale for he daimage done by that
vessel ii the collision reported last week.

- Sir Stalford Norticote, the English Chan-
cellor of' tOn Exchequer, w'ill probably have a
deficit in. the revenue to annunuîce in his next
budget speech.

- Judgsment has been entered for the bond-
hliders of' the Cliicago & Northl Western Rail-
rond for $1,736,000, with a decree of fireclosire
of onle of the branches.

- We are n advocates for eli credit systen
in gentral, but tlhre are times when credit
should be given, for instauce, when our con-
teiiporaries copy articles froim our columons on
wlhiclh ie have spent muitcl tiie and labour.

- Thei revenue of the Intercoloiil Railway
for September was 3118,449.40, against $103,-
544.04 for the saue iontf, last year, showing aun
increase of $14,904.4G.

-Patrick Julian of Montreal, arrested in
Boston soine time ago for siuggling rags, lias
been conimitted to ganl in deiauilt of fiiding
$10,000 bail, and vill bu tried at Auburn next
month.

- The W;indsor otel Co. is siniîg A. A.
AIlurlhy for calls on his stock, which lie objects
ta pay on the ground that the company is iot
properly incorporated.

- Tlie liab7ilities of L. Bernier, St. Ciiegoide,
will anouit to about 540,000; those of James
Goodfellow & Co., Toronto, to $15,000 and lis
assets to StO600.

- A inessenger named Nollet, iu hie enpîloy
of the Banque Nationale left town without
notice last week, and inmediately afterwnrds

a deficit of $000 was discovered. 'Tie imiioey
aftervards turned up but not hie imiai.
' - Charles Renlaudfl has pleaded guiilty to
four indictiments fo'r having furged tlie naime of
George Denholl to clhcques ou the 3ontircal
anid Consolidated baiks. Sentence lae lot yet
been passed.

-Two large failires 'of Uermiin Banks are
reported, the Pet terschalliche Baik of' Stettin,
for £750,000, and a large privat'e bauk at Vienina
with liabilities of £1,500 '000. Th'e manatîî'ginîg
director of' tiie forimer commiitied stiidîe.

- The SS. City cf rli.n, n' ti nlan line,
has mîade a quick passage fronm Liverpool Io
New York, h'aving accoiplislied tc distance in
7 days aid 14 hlurs, an average o('370 utiles pier
day.

- A suit bronuglit by the Uiiied States
Governmîîîent igai nst the Pacific Railwvay for 5
lier cent. ofits net earnlinîgs fromn July 15tih, 1869,
i repaymnenlt of ile Governiieiit subsidy, lias
been decided in favor of the defendants.

-Tlc $2,100 ceque forged by Charles
Reiauiiad,uenitionîed iii oui last, waîs on, the Con-
solidated Bank. Of this moant the Bank
recovers $000, hich was niid on lits person
in bills of fiat bank.

-Secretary Sherman has issued orders to
tei Collectors of Customs rit New York to
seize ail cargoes of Deierara suigar iiiiported
after the lst of October as low grade, but wlici
are alleged to be artificially colored.

-The.valuie of sa ved lumber exported fromt
Ottawa ta the United States, for ti, liee
mîontls ending 29ti Septenber, 1877, was $537,-
518.90 and of other classes of wood not placed
is sawn lumîber, $24,215.98.

- Tie manageient of tlh St. Lawrence &
Ottawa Railroad is arranging for running first-
class cars throtugh to Montreal. This will save
chaigiig at Prescott, and will be a great con-
,renience.
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Leadling whotlesalto Trade of MontreaL.

HENRY CHAPMAN & CO.
Montreal

Soie Agents in the Dominion for:-
essrs. Gonzalez, Baiiss & Co., Xeres de la

Fruntera, Sherries.
T. G. Sandeman & Sons, Oporto, Ports.
Buîtler, Nepbew & cO., do. do.

tg Pablo, Oliva & Castles, Turrogona, Red.
Wmnes

d Leal lrothers & Co., Madeira, Mdadeira
Wines.

ci Theo. Roederer & Co., Rheims, Cbat-
pagnes.

Louis Renouf, Eîiernay Champagnes.
O Cuizol &Fils& Co., Bordeaux, Fruits &r.
" Pinet, Castillon & Co., Qognac, Bren-

d ies.
" A. loutnain & CO., Schiedam, Gins.
O R. Thorne & Sons, Greenock, Vliskies.

Wni. Hlay, Fairman & Ce., Glisgouw,
Whiskies.

" Machen & Co., Liverpool, Export Bot-
tIers of Guinness & Sons' Dublin
Stout.

" Robt. Porter & Co., London, Export
Jicotters of Bass & Co's Ale.

'i D. L Thomson & Co., Leith, Ginger
Winie, Old Tom, &c.

Mr. Wn. McEwan Edinburgli, Scotch AIes.
Mr. Lawrence Joyce, Liverpol, Piekles,

Sauces, &c.
The North British Co., Leitli, Paints, Colors, &c.

Cer Order tukea only io,, tie iwitolesale trade.

- That tlere is one bank in Chicago, tlat is
paying dollar for dollar in the windingup of
ils affairs, is being quoted as the most rcmnik-
able incident known in the history of thei batiks
of tlt City.

- lartin, convicted at Ottawa offorging Bri-
tish North Anerica Bank bills, lias been sentei-
ced to two years lu hie penitentiary. Cooper,
an accomplice, who turned Quecn's evidence,
got ciglteen months.

- Mr. Boiirgoin of Cote St. Louis lias instruct-
cd his solicitors to seize the entire line and
rolling stock of tlicMontreal, Otlawa & Western
Railway for the sum of $45,000, which lie claims
as damages by reason of the railway crossing
one of bis quarries.

- We notice that Jonli Clark & Co., th
manufacturers of tlc clephanLt spool cotto-i
which is now becoming so popular in this mar-
ket, was the only fian wiho received an award

-at tue Centennial Exhibition for excellence in
the color, quality an finish of tteir goods.

- Jolin îB. Glass, the Molsois bank eibez-
zler, failed to appear at lie Court of Queen's
Benleh whben lis case was called corne days ago.
Detectives went to work to hnt him up,
found him in u house of :it fee and arrested
bim,. le will siortly be placed oni trial.

-Inthle suit oflerliiiguet and otliersgainst
the Qutecn for extras done on tlie Intercolonial
Railway,Judge Tasclhereau,sittitigit tie;Excei-
quer Court, Quebec, on Tuesday, dismissed the
claim, and condemuned the plaintiffs to refund
$182,000, shouli the Government sec fit to cx-
net it.

- The aggregate loises by lire, including
specials, ini the United States and Canada, dur-
ing the monti offAligust, foot p 38,L20,300,
which is $2,589,400 less thai, for 187G. 'The

ca, . Whle~ale T'Irade of Montreat

FA.LL: TRADE.

OGILVY & cO
IMPORTERS OF

DRY GOODS
CORNER OF

9Z. Peter and & Paui Sreets,

MO NTREAL

And Cor. of Wellington & Jordan Sts,

TORONTO.

E. & O. URNEY
MANUFAoTUnERS OF

STO'VES, IEANG ES,

1OT AIR FUNACES
HIOT A IR RIEGISTERS,

PARLOR COAL GRATES,
Thimble Skeins, &c, &c,,

IIHAILTON AND TORONTO, Out.

total lusses to insurance companies foot 1np
54,258,900, leaving the net loss to insurers
$4,16l,400.

-- The Corsicîan, Agyeriun, and Spasn are
the only St. Lawrence boats of ic Ontario and
Richelieu lille n w runniig. They arc doing a
good freiglit business. The Passport, e of
the fastest boats on the line, whicli lias been
running for about thrty years, is to be rebat
tIiis winter.

- A London agricultural journal, referring
to hic enormous prices which cattle have
brought in Canada and the United Statese ob-
serves tait Englisli breelers iiiist, like Enîglisi
nanufhieturers, look to their la.rels. It shows
great progress on our part when we can cmu-
plo 30 Successfully witlh the miotlier Country.

- Jates P. Preston, trceasurer, and ledmun d
K Rosa. director of the suspended Merchants
Loan and Trust tc., Patterson, N. J., arc tir-
raigned on an indictnent for conspiracy to emu-
bezzle, and for embezzling 2O.00. Il a few
more defaitting bankl managers, who live il
style on other people's money, were thîs dealt
with, we would hear of fewer batik failtires.

- The Sipreme Court of lie United States
lias decided that an Insurance Company can
lawfully refiire to pay a life policy which be-
Comes a clain thiroigi hie suicide of the assured,
and that it con provide in its policy, by a clause
te that effect, tait it will flot pay such a claim,
whether theo an who commits suicide was sane,
or insane,

-Willian lope of Iamilton, wliose name
has appeared séveral times of late ini out
colueiis, has been futnd guilty of enbezzle-

Leadinîî Whlesale Tradeo of Montre ni.

THE CANADA

ARil Now MAKOING

UNBLEACHED SIIRTING. S,
1lotu, & Twill, from 32 to 72 inîchîes li width.

Oxford, Cambridge, Eton, and Clyae
Sheetings.

In Checks and strîipes, lie latest andii newest
patteras produced. Particular attention di-
rected to hlie iew patterins in

FANCY FLANNEL SHIR TINGS!
FoIE Comutxa SEAsoN.

Plain Brown, Striped & Cliecked Dîîcks,
Searniess Cotton Bags, Yarns, Warps,

IENS IEAVY SOCKS AND
WOMEN'S STCCKINGS.

All orders to be addressed to the Manager at
Cornwall, or Mit. JAMES STEPHENSON
Montreal, and irompt attention vill1 bu give.
Samiples furnislied frece of charge. Orders ac-
cepted froi viholesale louses onîly.

A. G. WATSON, Secretary.
Cornwall, July 1Gt, 1877.

Dobbn» L amont & Go.,
IMPORTERS OF

MILLINERY

FANCY DRY GOODS,
230 McGili St., MONTREAL

tment, and sentenced to live years iuprisonenel t
in the lieiiteiitiary. The judge remarked that,
hald it miol been for lite act of restitution o lie

part of tle lrisoner in deeding lis property in
favour of IHturt & Roberts, lie saiw no reasont
wiy tie full ieri, fourtecn years, shoutld iot
have been inflicted.

In addition te the various kinds of produce
Europe is anxious to talce from us, honey ls note
being souglit afler with avidity. As thtere ls
little expîiese ineurred in the production of
this commodity there is no reason why we
should not rase and export it very largely. IL
pays well. New York state lias exported con-
siderable quantities the past seson, and Cana-
da may as wvell have ils share of the trade,
which, if cultivated, miiglit assume large pro

portions. We commend the niatter to the atil
tentio1 of titose wh1o have fileilities for keepixig
beces.



THE .OURNAL OF C0¥ ROE-F'INANCE AND INSURANCE REVIEW,

Lading Wiolesale Trade Of lOIntrcl

MORLAND, WATSON & 00.
WHOLESALE

IRON AND HARDWARE

.4 erclants j .Manufacturers,
Saws, Axes, and Edge Tools,

SPADES and SHOVELS, LOWMANS PATENT,
Out Nails, Horse Nails, Horse Sboes, Tacks,
Paints, Lead Pipe Shot, Leather and Rubber
Beltin Dawson's lane ,Oils,GlassandPutty,
and al escriptions Of

SL? AiD HEAVY EAF1fWAUE,

Àà ontreal Saw Works.
Montreal Axe Works.

CHKAMBLY SHOVEL WORKS,

385& 387 ST.PAUL ST.,
MONTREAL.

MILLS & HUTCHISON,
13 and 15 ST. HELEN ST.,

CANADIAN WOOLENS.
Are now prepared te offer the Trade a

FULL RANGE of
FALL AND WINTER TWEEDS, &c.,

Fon CONVENENNoE 0F WE5TEnNi BUYEns.
OFFICE AND SAMXPLES

13 WELLINGTON ST:, (East,)

TOIONTO.

-The annuel election of directors of the
Western Union Telegraph Company took place
a few days since at New York. It was decided
ùiot to publish an annual report. The annual
statement of the Company shows net profits
during past fiscal year of $3,140,127. Thbe sur-
plus, after paying dividends, interest on bonds,
and sinking fond appropriations, was $576,817,
which iwas partly used in constructing new
linos and purchasing telegrapi stock of other
companies. There was left a balance of $21,-
985, which was added to the gencral income
account. The inerçases during the year have
been 3,423 iniles of line, 10,491 miles of wire,
and 428 offices.

-- lerr Iloefer, one of the Austrian Commis-
sionors te the Centennialas been givingEurope
some very instructive reports on petroleun pro-
duction and trade. .Ie says that the Pennsyl-
vania reservoirs of petroleum are being rapidly
exhausted. The northern cil district nwas
pumped dry in ton years, and wells generally
cesse te yield after three years. The time may
not be far distant hven, instead of exporting
260,000,000 gallons of illuminating cil, as the
United States did last year, they will have te
import it, perhaps from the Black Sea region.
W are net awar'wether Mr. IIoefer visited
Sor Canadien oil district. v .

-A lesaseû has been found for thie Windsor
BIotel. James Worthington, contractor and!

President of the Syndicate, bas offered to lease
it for 10 ycers from lst Jcly next, and bis offer

Lendlng IVIolesale Trade of' lXontrea

JOHN McARTHUR & SOI,
Importersof and Deniersin

Whhan!d & Cabr
DIY AND GROUND IN OIL.

Varnishes,Oils, Window Glass, Star,
Diamond Star and Double Diamond Star Brands
English,16. 21 and 26 oz. Sheet.
Rolled, Rough andPolished Plate Glass.
Colored, Plain and Stained Enamelled Sheet

Glass.
Painters and Artists Materials.
Chemicals, Dye Stuffs.
Naval Stores, &c.,&c., &c.

OFFICES AND WAREHOUSES:
310, 312, 314 and 316 St. Paul Street

ANDS
253 255 and 257 CommissioneriStreet

MONTREAL.

J. RATTRAY & Go.
Manufacturers, Importers and Wholesale Deaiers

TOBACCO, SNUFF, CIGARS,
AND GENEnIAL

TOBA.CONISTS' GOODS.*
MANUFAOTOIY:

No. 80 ST. CHAlLES BORRIOMMiIEE STREET.
WAnzEnooms AND OFFICE:

428 ST. PAUL cor. of Sr. FRANcoIs XAVIER ST.
M O NiTR EA L.

bas been accepted. The Syndicate are to
furnisli the buildilig, it being intended te issue
debentures to raise funds for this purpose, and
Mur. Worthington will take S20,000 in these
debentures, for which he will pay cash. The
rental is toe c 40,000 a year, and the lessee is
to bave it rent free till lst July. It is intended
to have the hotel ready for occupancy by lt
January next. The furniture is to be supplied
by the Pottier and Stymus Manufacturing Co.,
of New York, and the hotel will be managed
by IIarry Soutigate, well known as an ex-
perienced hotel manager in the United States.

- A first dividend lias been declared at the
rate of 5 cents on the dollar on $20,286 liabili-
ties of the insolvent estate of J. L. Foulds,
vlose lean dog advertiseient was so noticeable

a feature in the advertising colîuns of ur
leading jourials a year or two since. The suin
of $2,439 was roalized froin sale of stock, and
$501 from collections. Thelegal expenses wvere
$114, auctioneer's commission $65, guardianship
$60, commissions, postages, notices, cartage
advertising, charges for delivery of stock,
assignee's discharge, including an allowance to
J. L. Foulds of $60, amounted to about $225,
and the balance leld in reservation for second
dividend and assignee's commission and rernu-
ieration amounts to $837.72.

- The declaration of the Bank of Montreal in
its suit against Charles Geddes, Thomas, Ca-.
verbill, Thomas Tilfin, Andrew Wilson, and
R. J. Reekie, ex-Directors of the City Passengerl
Railway, alleges that from 1873 to 1876 tise
Company declared dividcnds to tlOaiount of;
$221,319. 44, while the net profits during the
same period were only $106,720.25 ; that the

Leading Wiolesale Trade of Toronto

STAB ISHED A. O. 1840.

PETER R8 LAMB & CO,
MANUFACTUREIRS.

TORONTO, ONT.
Blaciug, .
Snow Bachiig,,
Lether PreervrAnal
]tarisex 011, Super Phoshae,
Neats Foot 011, Boie Dust.

The Toronto Tweed Co.

Hird, Fyfe, Ross & co.
CA NA DIAN

WOOLLENS,
14 Front Street, East,

TOR ONTO.
Drugs, Chemicals, Druggist's Sr-dries

FANCY GOODS.

LOWDEN, INGLIS, NEILL
& co.,

WTholesale .Drugg4ists,
18 DE BRESOLES ST., ITIONTREAL.

Orders by Mail ill recive careful and prompt
attention.

Company's assets were fraidulently repre-
sented to be larger than tbey were ; that by
these acts the directors perpetrated a gross
fraid on the public, and the stock went up on
the market; that hlie bank loaned in June,
1866, the sum of $166,000 to Bond Bros. upon
the security of 1,660 shares of the said stock;
that in 187G the lessrs. Bond went into, insol-
vency, and ticir estate lias not paid, nor will
pay, any dividend to their ordinary creditors;
that the truc state of the Company's affairs
was that 5114,598 of dividends lid been paid
out of its capital, and the imipairment was sur-
reptitiously concealed by crediting $86,314.66
as a pretendcd increase in the value of the
Company's investient, real estate and equip-
ment; that the bank lias sold the shares of the
railiway company that it held, and only realized
$63,635.26, learing $114,136 84, which it claims
from the defendants in consequence of their
illegal acts.

- Jas. MeShane, Jr., of this city, lias returned
from England, and reports the cattle trade there
demoralized. The supplies coming into market
bave reduced the price, and rmnde shipping froin

this country and the States unprofitable. Mr.
MeShsane complains of the regulalions at the
ports for landing cattle in England operatiiig
detrimentally>to the interests of shippors from
ihis couintry. Sheep are still in dcnand, and
fMr. MeShane is scnding 600 to Liverpool tiis

week.

266 -
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Leatdià.g Wholesale Trade of lilor treal

HILL) MITCHELL & COR
Nos. 287 & 289' Commissioners St

Distillers and Manufacturers of
CORDUALS, CH1OECE FRUI il SYRUPS

TOlIM GINS, BITTERS,
%VIIISi.IES, BR ANDIES, &c.

PRlCE LIST, Aug. 23rd.
Glnger Wilin, Extra No. 1, 90c. to 95c. per gallon;

cases $3,50,
70o. to 75c.

Cases $3.00.
No. 2, 50c. to 55c.

Old Tain Gi, Extra No, 1, $1.25tS $1.35 par gallon
Cases $5,25.

81.00 to 1.10
Cases $4.75.

No. 2, 91c. ta 95c.
Clielce Fruit Syrups, Jc. to 95c per gallon;

Cases $3.00 to S3.25.
Jolin Bull Bitters, liarg Cises 5.00 ta $525;

s4.00 to $425.
Brandies-Registered Brands e1.00 to 81.75 per gai.:

Cases Q3.50 to $6.00.

Prize Medal and Diploma, Exposition Univer-
selle a Paris, 1867.

Silver Msdals, Provincial Exhibitions, 1868,
170-173.

IMPORTANT SALE OF

FURNITURE
IN IIONTREAL.

On WEDNESDAY, the 17tb, and following
day, all the costly and ELEGANT FINISHED
FURNITURE, PIANOS, CAILIAGES,

&c., &c., &c.,

ln nleAW'5 sBIJLDI,'5," Montreal will be sold
by auction. This is supposed to be one of the

LARGEST and F[.EST STOCKS
of Furniture in the Dominion, and

Parties Livinig at a Distance

will do well to attend.
Catalogues can be had on application to

HENRKY J. SHA W,
SnAw's BUILDING, Montreal.

Two ,vrits of attachment have been issued
against James S. Noad, broker, Merchants Ex-
change building, in this city, who resides at
Lachine. Assets very small, liabilities not
known.

-The St. John's Stone Chinaware Co.,
to which reference was madoe two or tbree
weeks ago, has assigned, with liabilities of
5124,000. We hope some arrangement will be
made by whicli they can continue business.

-A writ of attachment for $5,000 lias been
taken out against John R. Middleniss, well
known in connection with the Tanneries " land
swap" case. Middlemiss lias been in San Fran-
cisco for some time, where he is said to b
engaged looking after an estate. It appears
that before lIcaving ho became involved in
financial difficulties from speculating in grain
for himself and others in.Chicago, and lie is
nPoy being sued for debts contracted n these
speculations.

- A Writ of attachment bas; been issuod
against Tecs -Bros., furniture dealers, of i-bis
city. In July, 1875, they obtained an extension

Leadlng %Vholesale Trade of ITontreal.

ESTABLISHED 1800.

LYMANS, CLARE & CO.
HOLESALE )RUGGISTS

MANUFACTURING CHEMISTS
MANUFACTURERIS OF

Liniseed 011,
vhite and Colored Painets,

Putty,
Caleined Plat-ter,

Land Pluster.
DRUG AND SPIICE GRINDERS.

IMPORTERIS OF
DYE STUFFS, .21 TrA STOR ES, OILS, j e.

382, 381 and 386 ST. PAUL STREET,--
MONTREAL.

Manuifacturerýs' Agent,

28 St. 'RANGOIS XAVIER STREET,

MONTREAL.

REPRESENTING:

J. & J. COLMAN, LONDON,

JOHN MOIR & SON, LONDON & ABERDEEN,

H. ROWNTREE & Co.,LONDON&YORK,

JOHN W. MASURY & SON, NEW YORK.

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

ANDA FULL ASORTMENT Ou

GENERAL GROCERIES
Maintainedfrom best Markets.

J. A. MATHEWSON,
202 McGill Street.

for twelve montlis, a statement of their affairs
then presented showing liabilities of S51,000
and assois $90,000. In Febriary, 1876, they
asked for and obtained a composition at 75c.
on the dollar, theirliabilities then being $80,000,
assets SI00,000. They were unable to crry
out the ter ims of iheir composition and in July
last obtained a second extension. Their liabil-
ities have now increased to 5100,000, while
their asseis have decreased in value, and tbey
have again bad t succumb. They attribute
their failuire to beavy losses by had debts
combined with great depreciation in stock,
and ihe want of batik accoimodation sir ce the
Meclianics Bar.kitroublés. Their assots are esti-
mated at froi 50,000 to $60,000, and their
liabilities ait $100,000.

CARLING'S AMBER ALE,
-o-

CARLING & CD.,
B ewes ç& AfæLCtS e7 S,

LONDON, CANADA.
A Stock of their celobrated Amber Ale and Por.-

ter always on aiand-in cask and lu bottle. Orders

from the Trade respectfully solicited.

PROWSE BROTHERS,
IMPORTERS AND MANUFAOTURERS OF

Wrought Iron HOTEL RANQIES,
IIOUSE FURNISIINU HARD WAREi

TIN GALVANIZED IMON

and COPPER WARE,

224 Sr. JAMES STREET,
MONTREAL.

G. R. PRowpE. Ir. L. PiRowsE.

McGIBBON & BAIRD
AGENTS FOR THE

CANADIAN MEAT & PRODUCE 00.
SHERBRlIIOOKIE, . Q.,

Arenow prepared to take ordersfor the preparations
of tIis Company, consisting of
Preserved Provisions in Tins,

Assorted Soups in Tins,
Potted Meats in Tins,

Salted and Smoked Keats,
Sausages in Tins and Skin,

And sundry otier deliences sultable for the Breakfas t
and Supper Table. McGibbon & Baird can confl-
dently recomnend these goods as eqan, and In same
cases superior, to the ,imported, and prices are mnuch
lower. Full particulars lu price lists, whiclh may be
had on application.

ITIcGIBELON & BAIRD,

ITALIAN WAREHoUSE, 221 Si. James St., 1ontrecl.

Being appointed agents in Canada for the
best maniufacturers of pure

White Wax
Spermaceti and

Paraffile,
We can now execuite ail orders from stock in

warebouse ait manufacturet-' prices. Also

Tin Foi
Of any size or tickness to order.

DEVINS & BOLTONI'
Next the COURT HOUSE,

MONTREAL.

There is a ittli daily newspaper published
in Monroe, La., in the handwriting of the edi..
tor by an electrie pen, the whole edition being
duplicated fromi thé first manuscript. New
telegrans, editorials ruid advertisements are all
inwriting. It ls called the Daily Electric Letter,
and it is the first of the kind.
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Len Iihi U'Ile,,nle Traiae or Smnren l

JOHN OSBRN SON & CO1

Commission Merchants
44 ST. SACRAN ENT ST,

MONTREAL.

Sole Agents in the Doaninion /or

i coanae
BISQU1lt DU1 OUCRE 8& 0, branîdies.
" PIPER IIEISIEC, & caiee.nl PIPER &CO. (laî~îIcs

3OHN HAURIE NEPHEW, Xerez, Serrie.
WELSII BROS., FUniîmchail, Madera,
OSBORN & CO., Oporto, Fort.
B. REIG Port VenI1dr', eorts & Sherries.
'Rt VAN~ WINKL)pE sch5iedam, Ohn.

T P. GiITI'IN & Co ,Lioticiona, Explort 1iotiirs
e"iS'" s ALlS(i'D ' ALES, M

-'GUIINeSS'S" STOUr.
1 ie1 AND IiPOiRT 8 OFP

Yins Old London Dock JAhAICA RUMS and
the loading brands of GINS and BRANDIES.

fiNANCE AND jNSURANCE jýEviEW.

MONTREAL, OCTOIER 10L, 1877.

COMMERCIAL PROSPECTS.
Everything inclicates a revival of busi-

ness,botLh in Canada and the United States.
Thero is an increase both in the imports
and exports, and the banks are extending
their business, owing chiefly to the move-
ment of the crops. In Newl York there
w'as a conîsiderable excess of exports for
Septeinber over lthe corre0sponding mnonths
in 1876 and 1875. While, however, there
is mucli that is encourging iiin this revival
ive must not lose sight of the real cause
of our depression, viz., the sIrinkage in,
value of property of every kind. The
principal sufferers ar the inerchants,
both iholesale and retail, ad, Ias a matter
of course, their losses occasionally rail on
the banks. Thera are few merchants
wvhose stocks of'goods are not mluch greater
in vaie than tieir actual capital, and,
whei it is consiclred whlîat a serious
shrincage in value has taken place in ail
descriptions o goods, the extent of the
losses sustained can bd imagined. Tiose
not ongagci in commercial business whose
S means are ivsted i stocks, whether' of
binks, inisuirance, gas, telegraph, naviga
tien o other coIpanies, have ail had tc
subinit to heavy lss, both froi reducet

THE SILVER QUESTION.
'j'le New York Tlanes on the authority

of a coiespondenît, contains an account
of an interview vith Goveior Seymour
at Utica, on the subject of the renoneti
zation of silver. Lilke ncarly ail the advo-
cates of the remionetizatioi of silver,
Governoir Seyinour professes te beliove
tlat the bill leimonetizing it w-as
Ismîuggledi throuigh Congress," an
although he admiiits thaLt lie sees
Igriave di imgulties P in the v'ay, still lie
is in favor of re imonetization. WlIat
strikes us as most extraordinary is tlat
Ione of the advocates of a silver cu'i-iency.
seeni te have any apprehension as te the
effect its establishment vould píoduce
on the natioiial. credit. The Bill passed
in 1873 is aliways 'rofiri-ed te as the one
by w'hicl silve- %vas clemionetized, but it is
perfectl wiell knon that althouglh silver
w'as up tothîat- t-ima a legal tender, it n'as
completely dnemonetized for a very long
period prio to t-ie suspeiision of specia
paynients. In a paper read by P-ofessor
Peery befor'e the late Bankers' Corive -
tioin lu Nwei' York the subject is dteatod

1'

dividends and shirinkage in value. Those
vhosc means are invested in real estate
are not more fortunate. lropcrty of ail
kids, wNytelxea mn eties or lu rural dis-
tricts, bas decreased materially in value.
The briglt side'of t-ho picture is that the
new stocks of our inerchants are laid in
at the low prices of the present day, and
in moderate quantities, and it may be
hoped that there is little danger of further
shrinkage. Everything indicates a greater
demand for money, and a ligher rate of
interest than lias iuled for seia months.
'The Bank of England lias put up its rate
te 5 per cent., and it is not orten that it
is raised te that rate without its going
higher. There is a foreign dcimani for
gold, and there sceus every probability
that this ivill continue, as a large quantity
ofe food will have to be paid for. The
Englishi larvest is far from an abundant,
one, and a large importation of wheat will
be requred at higher prices than usual.
According to the nost reliable advices,
ive see ne ground for: hope ttint business
in lngland wvill speedily recover' from its
present depression. A very higli authority,
lio'wever, the London Economiist, w'hile re.
cogniziig the deficient harvest and the
requireinents of gold te pay foi foreign
w'heatt, thinks that I tliere are seule signs,
" thougli faint in character, wvhich lead to
"the idea that a.revivai in, business nay

be looked fo'. It ouglt to be some
comforto us that we have still more
encou'agement as te an improvemlent in
business on this side ot the Atlantic.

w'ithi geat ability. Professer Perriy shiowved
conclusively that tle United States

passed out froi the bi-nitallic nations
ann inta t-i immonoetallîc group, net
is sometines said in 1873, but in 1853."

This w-as doue after considerable expeli.
ence, and it wvas furtlier pointed out tiiat
" several of the great commercial înatious

of the wvor'ld have tried the bi-iletallic
" systein and have successively abandoned
" it. The bi:nietallie advocates are fond
of referring to Franco as still maintain-
ing the double Staidard. A more unfoi-
tunat-e illustration could hardly be given.
France has net legislated in favor of a
single standard, but by the action of
lier goverineit sle lias accomplislhed
the sanme objet. "Frenchi ints refuse
I silver at the old rates. Practically gold
4 alone is now coined in Fiance. Friance

too, ioiwcver, reluctantly and late has
1 joined te monio-inetalli nations, and

lithe presunaption is, thoLigh lie inan
eau predict the futur'e w'itli certainty,

Stlhat she vill net go back te bi-metai-
" ism.l It really seems not-bing shor-t of
inadness iii the Unitel State te go back
te a deprociatec standard at a tine wlien
the legal tender notes have been ail but
on a par witli gold. The silver advocates
discuss the question invariably as if' it
w-ere possible for the two me tais te circu-
late together, and as if sema benefit
iould arise froin their doing se. But

what is still more stiange, the advocates
foi a double standard, wvhich neans a
debased curiîrency, silvr being worth net
more than 93 cents te the g old dollari, ar
likewise the strong opponents of retain-
ing the legal tender circulation. In
arguing. the question, the Chicago Tlunîic
estimates the aggregate note circulation
at 650 millions, %vhlicl includes green.
backs and National lmlk notes, and lie
w'onders honv theSecreta-y oftheT-easur-y
is to gOt gold to. beghu. the work of re-
demnption. Nov, uu'hen it is borne in
milniL that this irredeemable cuirrency is
nvitiin 3 per cent. in value of gold, tliere
can be l reasonable doubt that it is not
nmuch in ecess of the ainouit which the
public i-qiiire te conduct their exchanges.
It is quite pîossible, indeed it is more than
probable, that the effect of a resuinption
of specie paynîients wouil ba te substitute
Natiolial Bank notes for ]egal tenders.
Should such be the case, it w'ould icad te
the inestllent of new capital in National
banks, and consequentlyto an extensioi
of the loaning power of those institutions.
he assumption of tlue Clicago Tribune
tbat tha greenbacks and National Bank
notes would all be sent in fori-eademption
is about as absurd a eue as w'e have a ici
mut. 'V nar a; litle suipi.ised that th
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hiînetallic alvocates should lavo pub-
lisled bie intervien with Governor Sey.

mour, for it' cert-ainly wiliil icither add to

his reputatioli nor- advance thlir cause.

Mr. Seymour tlinks that " the fct of a

ildîleo stndard, is that iac r01îoguilaieos

tlie otlier, like tie conpenstation

l pnduliui ni' a elock. :One klind of

metal con tIacts and the olier ex.

e4uîdn' 'ci wih the vari lt.ions in the

weatler, and thus a porfect bilance
', is preserved." A moe uttOrly absurd
illisitration, wve venture to assert, wvas
Iever given. It is strange that in alhnosi,

ic next sentonce Mi. Seyîmour' adinits,
em]>,eoeitiitiol inay ven have the ef.

IIci of impairing oi'i cit." The United
Stutes ouight to be aware tliat nations
cuaiino, alord to counit, frauds on their
crvel itois. 'lie pal try gain thia n ould bc
Iîale by paying tie public crEitos in
silver inistead(l of gold would lnot coipenl -
rate ile nîation for. mi loss of credit
Ihoughout the ciuvkiled wold.

TI ECKS IN TRADE.

Thee ar' epocls in tie life' of coin-
merce, 9r, i*a ileri of trade y iclatter
terni ie iay, perhapsbesL describe boit
the wholesale and ietail bri'ihes-in
wiich ricks in tî-ado becoîme tW ile
mohe than tise dxeptioi. Onel'f these
peiods is ien the trader for he rst thie,
establishes liimself amiioig a people who
have bei accustoimed to puovide foir îin-
seves, oui, of their own resources, every-
thing hai they M -equhed or, indeed, per
fiorce of circunistances go wriitîoî, those
articles, wleilier of hxvury or ordinary
necessity even, llici tLhey heinselvés
could no' produce. The unscrupuîlous
traude and genorally il ras tat clas of
individîual o l firsi, made lis advei i,

nong suci a comiiniyiiv, lias ieithoi had
hesitation noi- dillicult.y in imnposing upllon
tu ingenuots peopi among wom li Mas
operating, loi' reiote fron toawns, tlîey
have rui ihcii' (more or less) gocUy race,
and the clss of dealer, in Mos instances
thatkiowi in the notli couiîitry as ' he
bagma or pedlar, hae otund in theni afn
easy prey. Gradially other counpetitois
for the cusion of the 'ustics caie mlong,
thi result being tHait better value as ob-
tained for the mîoiley, the prinmiple-the
reverse of that previosly obtaining-
ipol w'hiclh business was doniv bcing, snîlai
profits and quick ueturns. At about tMtis
period ln th life or a conimsunity comn-
menced a lew oiech in the lite of tiade.
Findng that all l1o) eo tlier inofrdiiiate

ins wMas gon te bagiil1 Songlit fieshl
lields and pastuies ne', leaving he
quondan rustics, hblad now acquired
sone of tise tastes of a lîgiher style of'

i -'----- r

wha, we are accustonied, rigltly or
wroigly te terni, civilizaion, etiier te
abandon their abiorial suetldes or li
sone oiher nialiner iiako provision for

hem. lle latter was generialy Hie coise
takcm, and, if noncof tlie actul inatives
emnbarked upoi traile, sone iow'n residelnt
appeatred upol the scene, receivcd a
iarin welcone,am d w'as forthwith iistalled
as general catorer. Non' to a certain ex-
tout, iu the case of the locally establilhed
trader, was reeaited the history of the
prambulating creator of and provider for
the nîecessities of' the people. At filsit a
huidred, a hundred and fityI and possibly
as much as twro lndred, por cen t. profit
wvas to be obtained, but gralually couipeti-
tion regulated matters and,for a time, whai
inighut be tened an arimed ieutr'alitynaii-
tained tUe coudition of'affairs atsomething
like an equilibium. Each' i-aderretained
his cistoiners, and secured a ir p'ayiug
profit upon lis transactions, iitil at
lengtL seme eue, wio wished to rush busi-
ness, killed the goose that laid thu' golden
eggs for all o' them, and olicio'ouard
profits becaie fined diin to such a
degrce that it was iinpossible te live out of
thei, henice the' tricks, o adultrtion,
short weigh, insuilicent inasure. and
geneial trickery upon, it s true, a conu-
pai-atively dinutiu e scal.

As ia theretail, se ii the wholsale busi-
nîess, witl his exception, Ihat te lai -er
bcing gencially men of' capital, or' having
te suppot ofcapitalists, culd avail hem-

selves ofextr'eiely low prices or of ami
easy noey markel, at which te i mko
thei' puirchases. I this ray son ot then
made a ring in this or' that, article, cou-
ti'ved eUiher te realise mtagnificent profits
or fail handsoniely and get relhabilitated
in businiess iiponi better terms tbmi ov'r-
The ai-t of fatilinî seemis to be no-a lays
ele of the best approved =Ad extensively
practiced of the; tricks of trade. The
indelible disgi'ace of banckrui'ptcy, as it w'as
in, frnier tines teried by writors, has no
terrors for imaly a businoss man of this
latter part of the nineteenth ceitury.

o matte' that the Lisolv'ent Aet, where
cver such a picec of legislation exists, is
by each successive aiienudienti becoinig
more and more stringelit, compositions of
twenty-five cents ot the dollar, and even
lss, continue to be unblushingly ofnbred
and are accepted, while in cases wheje
estates are placed in the bands of the
olicial assignee for liquiation-though
the results of' th process nm y not, de suni-
cient ta pay tihe legitiniat expenses ofilhat
oper'ation-tlie dishonest; bankrupt, anid
thIn ni whlo gamnbls iti thils mannler' opont
his own credit and otlier people's crediulity
antd coneficlçpio in hini is notiiig lem thmui

dishionest,- indeed, a fai stronger ternt
w'oukl much botter describe him-has

ething to fear. Tlie crieditors object, anîd
natirally so, to tlroiing, as tley teri it,
good mony after bad, in tLhose cases in
wich whai t'lie law imakes a criminal
efrence lias beeu connnitted, anid thus ,he
niait w'ho is a ciiiiial in tihe eycs of
hlis ciediors and umder tho ptirview' of
eqluitylust as iîuchi as lea ivho picks a
mai's pocket or breaks into a store aid
steals there'roin, goes uinwlipit of jus-
tice and is again lot loose upot society
like a roaring lion, seoking whiant lie nay
devour. Daniel O'Connell once said that,
therî' w'as n10oc et' f arliamenti evri fr'amed
thr'ouglh wvhicl it was impossible te drive
a coaIch and four, and if cr' there w'as an
instance o' this more striking than an
otheri li, i the Blankrup Act now U in foA•ce.
in Cansada, vhiclh, in sone wvay or oiher,
will be goM the btter ol, wîliether' troIgh
te apathy of the ceioirs, through he
caelessness of counsel, through Haws in
lhe indictimient, through iniexplicitness in
the statute ori on accouiii, of the expense
aid delay tlat a prosecution wrould
entail. JI' oui' estiiation, lhe lav is by
uio meuas suíliuiently fia1-'rerachinîg. We
doe not now purpos to discuss te ques-
ion of whelîor icro should bo an Isal-

vit ha', since tt we ar now dealing
w'ith a systemn already inatigurated. To
resuime the ;illusion to the B3anklirupt Act
and its provisions. According to it, if a
case comes finto court, the inîsolvent,
applying lohis disclarge, it may Ue r-
fused by the court inless thiii'ty-threo
cents on the dollar lr realizet or are
likc]y to bc ralized, or satisiîctory expla-
aiois ot the discrepancy nmade; but

ilt is onily in a vast iiiieity of instiances
that the Court i callcd lipon to exorcise
its funtion in tils direction, and then
only by some51 persistent crediLor, who
conîsiders that he lias boen grossly
swrinidled, or' has seme personal feeling te
gratilfy.

For those aid many other reaIons it
may well bo said, hoiv excellent a mneasuie
is the lisolvent Act, and hlow sublime
is that study of its puovisiens, its
defccts anid its application which
enables it to bo utilized as one of tie
tricks of trade in tis advancod age of
ours I But, supposiig that a certificato
be refused by the judge sitting in insol-
vency, many tiaders years beforc have
auticipuatedi such an event oi are pro-

pared to provide for iL iii tho ismdiate
l'ture-owy they have done i is by
vihat are known as marriage settlements,
or by acts of soparation froxn thseirvives
as te property. It is not for us to say
that in overy case theso arrangemena
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ai-e fraudulent. )Vo w'alk not lave ilh
supposed so, foi', Ivheni a mii at the timo
of lis milarriago is in a position to doe so, it
i% perfectly logitimiate that lie should
anticipate the ftmeî'a Of his faLmily.
Novortholoss this should niot encouiage
him iiin reckloss and proligate tralding.
ideied, whboro tLhOse char.acteristics havo

imarked lis business lite, tle presence of
a i.arriLgO settlemiient siould rendei' the

pxînislientof its 'frands the more severe.
lu many instances, however, bofore the
judge las pronounced upon an insolvenît
estat, nay, nliost before the estate las
been placed in liquidation, there have
been individuals wbo have enbarked in
trade under thie name0 of thoir iives, and
thus il lias becoimo a iatter et perfect
ndill-rence ta Llîcin liether' or not they

evoi-obiînod theiricetiiatOef disclarge.
In othci' cases whero fiailulie has net bean1
uticipatedby a m1:uriage sOttloemiet, pro'

vision liis ilicady boun madle or is niado
iînmediately ater bariiuptcy foi a judg-
mon t of separation lis ta propoit.y alr'edly
ailluided ta, and it is curious ta notice how
the popularity of tlis mode Of procodumO
has been uponi the iiicroasc, as iwillihave
been son by the advortisements that
lave appoared in lin Oficial Gazelle, as
wll as , i tha local papois. Wo think,
their'l'oi'er Ciat ive lire sale in sayinîg tChat
those littIe famnily arrangemOnts aie
imong the nany tricis of tiade, very
etieehve agents in carrying 01 what is
not a stare and legitinate business.

Tin there oceuis ta us amoig otliir
tricks.1 The practice wlich sonte pur'

silo of boiroing ilioncy Lt exorbitantly
lighi rates, vh'btler witi tue object of
iding over temporary diflicultios, or of

obtainiii fiinds ta lay asidie for au evil day.
These arc alike dislonest tricks, for' the
10nostprofitable busiess imnaginable cannot
Euflice ta maintaina mhan wh is puî'hîas
ing his ciedit at s higi a igure for every
monetay accoininodation vhicli lie nay
e'quir oi tiimporary eiergencies, tlat he,

could sm-imouillit wi'ith imnuch more credit
te liimself and satisfaction to lis criditors
id lih. only, 'liu tue occasion 1i lrstarose,

malo a llir statement of his position ta
tlem. Tlere ari sone ili will, perhaps,
r'eply iat tli carrying eut ol tihis pra

posai w'anld. tend ta the iniposing upon a'
whiolesalo Iouse ail aiait of business
detail. vhiel should in ia o ay bclong ta
it, But, it may h aswoed, that iay be

re-yùue,ýb buit is l10 more than thalt
self-imlposüdI by iniany establishmnlts
w'hich at timesstablish e of their owint
staff ini al b)ali:Iruptconlcern, supervisinig

oks A stated 'eriads and acquaint'
g thlsolvòs 'itl Ui nutest partica-

ji's as~ ta wbat is oig on. e3sidces, i

uitidler the working of the suggestion woa
hava iven, frequent applicitions for
extelsion w'otild sliow tllat eithrî' tlie
business was not Nvorti carryin g on, or
tLhat the porson at tho head of it was
incomipetoit, and sliould îia longer b
coitiiued in business.

Another trick of rale, wh]iiclh imay be
more fully styled a lbusineass fraud is th:tt
famniliaily liown as kidto flying,'" but this,
thougb .temporarly satisflactory te tUe
fliers, can onîly be epheineral, since tlhat,
thougli for a tine it may act as a systei
ofiutualgLiarantee, itcanoily eventually
result in a unilitual paying up of the lassos
of aile oi othei parties ta the conven tion
vhich bieaks ilp, caiyiig ail coniioctod
with it iiito ruin and diîsgrace. Thore are a
variel.y of other t.ricks by whicli, ta inake
Up lor lack Of prolits, lie dihoIst trader
coiitriVes to chat his creditors, and in IL
subsequenit issue we rm'y eildeavour to
slior low theo tie'n<der is eitlier hiiself
chicatedL or is aceu tomed to celiit, and
willi IL fair amoun f success-for tlcy ail
do it, tllat is, co"irativLely speakzing-
tle public rlio ar ii tli habit of dîealing
%nitis tliei.

THE POLl'lTIAL E0ER.
''hie 1ono'abls 3essrs. Mils and Pel-

letier lihavo con visiting the Couîîty of
Essexaud have delivercd lnpig epches,
w'liicli are reportLd lit leinth ini the Globc.
Ir'. 1%1ills is iell real hI politilcal 'îaeaoily

and his utteraices aie alnva.'s woi'thy of
attention, evoi froi thoseo me sost dilr
iwith him. Mr. Miles adilits tli imîîpor-
tance of thie natioalLl policy qiuestion. "It
"is so because everythiîg points to the
Il conclusion that, wlein the iîext general
t election takIos place> it is unîjîl that broad
"ggrouind that licý con test bwenparties
" will b foughl." Thore u blie no doubt
that te great question ail wvhich tie battle
should b foughit betveei Lie contecding
parties is that which Mu'. Mills lis dis-
cussed wiffi bis usull .bility but, if e
vere ta judgo by the speeches georally

Made on bothi sides at ,i political gatli
Orings, wo should comtete the cOnclusion
that the oiily question at issue ivas tlie
personal cliaracteis Of the leadiGs1 both
sides. It is no ionder lut 31. Goldniin
Smi'th aflirms that tler c ne political
questions at issue, foi' it wouild be hîardly
possiblo ta hit upon sîmaller questions
thian those whichi Ilave occipied thie attei-
ioi of the inival spealkers ah the varions

meetings thîat bave been hold of iLte. 1h
-seems as if the porsonal questiois wiere
abisarbiigmre and more atteition. at
every fresh denonstratioîîi M1. Mills'
speech iin Essex is îlot altogether free
from the saine repi.oach, but we miust dho

'lin the justico ta acknowledge that the
greater portion of it is a statesinanliko
oxposition of the commnercial policy of his
party. *We are rather surprised under tic
ciicumilstaiicos, considering tlat ]ie wVas
chairmuinotlle comnitteo whbich eîiqulirl
into the stgar Iuties, that lie took nlo
notico or the frauds which have occupied
sa inuch attention of late in the United
States. Our attention bas again hîeen
lirected. ta this subject by an article in
the NOw York .Daily Graphic, part of
which we have transferred to ouir columns,
and wicl merits the attention or our
politicians.

EASY LeSiSONS O.N IPOLITCA b
ECO NOMY.i\

it, Baîîl.iI1'l(bilînc.

Bankîng is the economizin of pial
by skilI the skilinding its fiulerin il
crodit. Givei t'le filcrum, and scope ihe
its use, and the banker's du prolit is
moasuried by bis skill in, this use. And
sonie or the fornis il whîichî this skillas
nîatured by oxporience and long piIeticc,
is exhibitod iii our time, are very remînarka-
ble. Clicks or drafts by the customors of
I balker lipon Cite doposits tely havo
pulaced %vith hiin, do îot ahvays require
that lie shall actually pay the ainounit of
sunh choques ta a third persan. 'Tlhis
third poisoi may alse ho a deposit-cîs-
tomer of the sam bankOe; and thon lin
paymnent may bo effocted by a mre trians-
fer in the books of the banker froim the
cî'edit of cio customecir to th credit of
lic otier. lr th floi-f ai of credit acti-
taally emiyployod is that, meîorely,ot abook-
dobt. By a similar imethod iiostbIîlls of

xechalng ai iltilliately paid. Erer'y bill
bears upon its face a statelent n ot oiily
oa the date, but ado ai' ti place at wiholi
it is te be paid. 1t is coiiveniont, and it
promotes olî circulation, and th1iereforc
incireases 0ic valin of such bills ta make
toin) payable at a placo îvoll-knoii ; anId
ne placo is, foi' tlhis pui'pose, sa fit as a
w.ell-kikiw balink. Whelnco it f'ollows
tht batnkers receive laige aiounts in,
deposit fri the sole pirpose of meeting
bills of' excliange made payable vith
Cien i and as foreign bills, or bills (liIavii
in oile couitry ta be pid in anotheri, are
found moast acceptable abroad w le inlde
payable in tue chief commercial contre of

the paying country, the banIkers of Cana'
di häva long liad London foi the United
Kingdom, Ciose of a'is foi France, those
of Ainsterdai foir Holland, and thoso of
New York for the Unihed States, and so
oni, the advantage of doing nearly all the
foreign banking business ai' thi' ispecc

ive counitiies,
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WVe often ltear of Lite influence of' Vise

Baik of England in settling the eurrent

rate of intorest. Apart froin te effleet,
by w'ay of Oxamapli, w'Ihicht ite action of so

ptowerfuil an institution mutst tnceds hlave,
this influence depends entiroly on the

ectent of the banlk's business. Site is still
the largest money-dealer in Lte kingdoin;

and site statnds in a position of distinct
suîperiority, of both powver and privilege,

to iil the rest. Blt the banîk competes in
tlie open market for loins wiLh ne special
advantLage. Foreign bills-bills drawn un
other countries atid payable in Enlgland-go
to London for paymient as to a contre 'elli
ktnott, and easily accessible ta ail Lto
wlatiti and wIte they nrive alt matu'iLy,

tioy tre provided for by sueinetods not only
admitable for Lte skill tey display, but
in smae degree remar'kable, as tnot yot
exisling in ltanty places elsewiere.

Every day bringt to eaci of hlie banlks ite
the city of.London a large number of
draftfs of various lesci·iptions, drawnî, not

ontly ttpon tliemîselîves, but alistt upon ioter
banks, aiso in the city. And tese drafts
como brom all parts of London and lie
country, and fron all parts of the woild.
Rnci day also brings te mnatur'ity in eatci
bank many bills of excinge payable aLt
other banks. Until 1775, il w'as a cot-
siderable pm-t of the emnploymient of' eaci

o lite baosic the ciL1 a seiti tond,
frin ime Vo Linte, te dîniLs il, tad tîpon
the others, and colleet the amounts, and
recoive anid moeeL similar demands. T1ii
made it hnecessary that many persons
should bie constatliy oemployed in carrying
largo suins in Bank of Engliand notes and
god through tlie streeLs of tite City. 'T'ie
risk wVas objeciontable, and the labor' was
great, atttd the capital iuns employed wvas
arge, and w'as, oi' course, withîdr'awn froin

ail other use. 'hen il wvas suîggested thaï;
at a given houri every day, a cterk froin
eaci bank should nteL in ne place, and
iaLt there each should state htis account

with every otiet biil, and pay or r'ceive
only te lfinal balance. This w'as ttied,

anid succoeded. 'Tie place w'as calledthe
tcleariig hotuse." IL itas silice received

inalty improveientse, suggested by experi-
enee anid now it may be said, tiat lot' a
short periode, ait the close of aci day, all
te baniks 1using the clea'ing'ionse bc-

coine, practically, a silîgle bank, in w'iich
teceipts atd paymnents are settled as
roadily as between Ciifren-et Cstcinmers of
tite sane bank. 'hle accotuts tuis daily
settled aiout te imany ainilliots sterling.

No ncstey whatever' is use 1. The clear-
ittg'eouse itself lias an accotit weith li
Balnk of England and se lias e'ery Ln-
dott Bank; and tLie final balance is sèttled
by diafrts upon these accounts. The clear-

ing iouse systen ias been iu vogue in
iot'er lrge commercti contres also, nota-

bly in Net'rk, Cihica, St. Touis, e.,
btL as yet ntceision foi' sulci an establisi-

ment scetms te have been felt in Montreal.

Reverlting, now, .o lthe efi'et of comlpeti-
tion ong producers, delers, tand dis-
tributors, ii cn'veyiltg cl tie consumer-

Lltis, the comnmiîity t large--h net
gain achieved by ait si tli increase of' skill
as is thtts displayeti, witiet' il be shvin
in econony o mteais, or ini more ei'ei ive

attinent of ends, yout ivill observo tat
the clearing-totso hts a strong intorest'

otlirs besices bankers. 1l hioa woulI

w'ortily gioi rici w'ill find te shortest
and surest way ttrough adequate service
l'ncler'ed to lie ultinato paytaiister o all
ottr servieces: tlie public. And th e real
successes of' btisintess always illustrate this
truthl.

It is tlie workers Of sotiety l'io k<ecp iL
in existenice, aind inlirge its mieetho, ta

Lite comlîpaiss of' ils irro'inîg watis. I L is
those wo save wl suplily the mieans oi'

iLs adÝance. 'h'lie bankers are necessary
innisters to both und it nay bc said ttt

a nation obtains effcti ' ucmnmnd of its
iloaLiug capital on im proportion tts ils
banticiîg is tunderstood by ils people, aid
tse il doînc.

Cf'Y AND DisriifR TA AVINCS BANK.

IL is c'oditable to te people cf Caîmda,
anîd especially to the Canadian prOis, that
instances utc of' raIr occurrence in w'iici
attemupts aie itade to injure the credit

Of coiur mnotn'ieed inst.itutionts, by circiîîLtitig
false atd. scandalous reports. A very cx-
traorditary case is now' iudier investigt-
Lion by oui.ju dictAail authorities, wiici il
its present stage Wt can de little more
Ltan giance ab. Aboutt a fcî'Lîtigit ago a
seisational report 'as aiddressed froin
Ottawa to near'ly ail Lte Montreal news-
papers, cleulated to inijure Lite credit of
lte City and Distîilt Savings ank. 'To

the credit of the Montrin press, cite and
all declined te insert the reportL, whticih tis,

as hias been proved by Lite giving up of
the naine, prepared ani tî'itsinitted by
a resident of Montreal. Tiis was followed

u1p by inother report ofia still morc libell-
cus clitracter nihichs was seuL Vo ithe Newn
York Times, antd publisied by tat jour-
nal without fli least scitiple, aItiotugi, in
addition te the attack on the credit of ai
inistitution cf Itigi standing, the report

madle a most infainous charge against LIt e
Rev. aLier IDownd, whiich noc eue ae
quainted with the charicter of that nucli
esteemed celesiastic, wotild have bo-
liveed rîten for a moment. The resit of
lte enquirics wlieh iave obeen institited

The present condition o' te tititet xiit
a grteler iegree or iepressiont lti ics hl ile]iterto
been exierieiced atl any fine sinice ltie panie,
for, aihtout gît prictL retteibed ia lower ligttre it

litile mlore ilirit a year ago), ias ibr but a 1f!e

dlaysi anod thlen it næitst le reebrdthe
cost of pr odetion was imich less than at
present, cotton nottw' beilig twto centcls per lit.
higier, tnd w:ges Ihving been utv meed ti
lier Cenituml. The slock( on hiand is fuill nline

uindred tioutsaind piecet, and tlc ientîand lightt.
Salles ofi sixty itotsand iieces onlty Ilve been

naie tis week at From' 3t1, eait to 3t cash hlie
iarket closing very sluggislh, opterito's nttt

being disitosed to opîenitte io anty contsiderab)le
extent eventt t ite ef titire, mttaliy of' liten
exressing a flirm conviction flt t fuirthet
declin tc to -3l cents wtill be reacied during hlie
next week. We think titis opinion s warranted
by lie faets.. The prtsentt excessive acctu-
muttiation in the iands of manufiacturers, wiicit

is daiily augmuentting, int conseqtience of tle
limtited dentatd mi ust n tecessarily result itI a
cotstattly fa'liiîîg mtttitiketî unti the extremîe
litmit of tite depression be reacied, whici will
probably be whenthe losses on sales exceed

by te Diecto.s of tho Cit.y and Dis-
trict Savngs Baik ias becn to satisi
Litem thti, a regilar conspiracy laus bcott
organized, with the object of bunaging
the credit of Lte institution and lithe char-
acter of its directors and frietnds. Otne
arrest has taken place, founded on an ahi-
dîavit nade by te manager of the CiLy
anti District S'avings Baik,M. h. J. Bat'
beau, tlit. lte statemuents in Lite mssage
sent te te N York 1,1t1es utc tterly
false. We ieen it most proper in the

presont stage of the invt'CsLigttionts ntot to
plisi nttes, btl Ve liave ierd oh' no

loss thiti trO inîdividils, ail residents of'
Moiintretl, wiho arc implicatcd in, tite ai.

leged contspirey, tand we itaeo been,
atssurd thal to more aL least nre si-ong
]y stspectei. Every eflort wii bo mtado
by Mr Kîrr QC., vhto is act.ing for the
Bank, to discovtr the athlos Of tits cont-
spiracy, antd iL nay bo ioped VitaL sa1t1e

pnun lisltncnt V w*iill lie inflicted on thio Liat
will dter liters fromi i ngt t similiar
altemnpts.

CONTN UED DEPRE&SSION.
''The fl'owinbaug accomt o cf te pritied

Cotton Lîrati w wielie copy from tho l'l/
River Ne'es lis aLt var'iatco wv'ih Lte

aceotî s of rovivintg business whtiiei wc
iaxve seen in matty of our Unid States

excianges. I, wotld scolt ai al evols
thaï tte tas beeni ot imtîproevomont in

Lte paîLi'tilar' branci ai' o tntietmtluî'
to whîicli the atlLicle r'fers. IL would scm

that hlie coLtton rade lias beotn coetpieLiy
over'donso, bit, so long as ite losses on sales

do noL egtal whal woîlb b fast by Lite
complete sioppage of the ills, ovetpro-
tduction wîill very prObably coitiniue

21,
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the losses that woild be suîered b tie renin-
p1ete stoppage oft the illils. An expericlte of
this kind may be iceissary to deinuiît lIe te
some minds the necessity lor a curtaililnent of
production. Nine-tentlis of our naniifaeturers
tre convintced, and irait the conversion of tiîe

tlvelftli j uryimlan."-FIîall Jiver News, Oct. 2.

Since writing the abov'e the follo-iîsg
telegran imas beenl received, datiel Fall
River, Mass., October 36th:

"The Amnierican Print Woki-cs here aire
shîutting donrt fast as work is finishied. IL
ls expoctedl this week will close the iviole
establishmeut. Cause, little demisancid.'

CANADA II E vs. CONFEDERATION

LFE.
A esriaer controvesy lias beei going on

for soml time between the canada anda the
Cofedderation, oi tivo niost suiiccssfiîl Cana-
diai Lite Insiranîce Coillîaiieni. As both, se
far 'as w-e cati judge, aire eqiuially soînnd and
equally successfutîl, ive do not think sucli a con-
tests calculaied to advance the interests of
etlier. Unfair comparisonis are .mode, limjuîst
cliticisms imuiiggd iun al tlhat good feeling
ind courtesy wh-lich shoiuld exist beltweei tue
officials of tue two conpanies is iiterfered
vith, while the geieral public are liable to

have their ftith in botu coîmpanies considerably
shtaken,.

I:is mol our place o espotuse tlc cause of
vithmer sle iII ibis controversy, hlit e desire
to refer to one or two of the points upoa vlicl
Itle dispute lias been made ho tur, se fa as
they affect the general public.

The tirst great point ls ilint of security. The
principal liability of a Life Insurance Company
swhat is teclinically known as ils reserve, tlhat

-Is, the precise valume Of ils risiks in force. lThe
basis on wihich Iis in calciultted atlectsl th
s3tability oftle iviole fabrie, and if a linilty
mortality table be adoptedl, or tee highi a rate
of interest be assimed, fhue resiit xwill be ruis.
Parlianmeit realizing the importance o thisý
tixed as the stanidard for companies doing bumsi
ness in Canada tbe mortality tables ofthe

dInstitnte of Actuaries of Great Britain, and a
rate of interest at four and a half per cent, lier
annum. Before the passing of Iis act con-
uianicsavere free te adoit aiy table of mortality
they saw it and a rate of intlerest not cxcecdinug
five lier cetl. The Canadt Lite haxniig started
before the new fable had leen fraimed, adopIed
ihîat ais then consideredi tie best, the
Carlisle, and fixed itsi rate of interest at five per
cent. The Confederation came int existence
at, a siubsqiuent periid, and adopted the table
and rate prescribed by tlie act. As it is a
mitheult matter te make a change hviolunt

ffecting the interests of policyholders, the
gove-nuent allowed ten ars in which to
alie Chang and the Canada xvill of course

hae te adeli the newer table and rate within
-hàt time. Althougl hie te-o colinpalies use
difflerenbt tiables ortality, and the rate ofinter-
est on iieih the base their calculations diUrers
ahalfpe cent. We donoIsee Uttheirstabliity
il sedreb afpecied or that itiey need to uarrel

abouit it.:
Th'le second poit ag the distriutin of profits.

Thù Cattada distribitles amîîonxg its policy-
holders 75 per cent. ofits profits, while the Con-
feierationî distributes 90 per cent. For tue
timte being the 75 pe- cent. imuay afird a largcr
dividend tlian tle 90 per cout, arising ethiely
fromt the diffèrence etween lme Il percentage "
and 'contribution" plans of distribution of
profits respectively pirsuled by the ti o com-
palnies. 'le fornier plan, viicih is that par-
suîed by thie Canada, yields a greater advanî-
tage during the ear-lier ye-rs of the existence ofî

a policy i the latter tthe Confederation Mlaims is
more profitable for tiioee policytholders xwho
livie longest, or whlio, ini otier words, pay the
greatest number of preuilîns. The expenses
of a iiew Comlany nast also iiecessartily bear
a ligher ratio toi ilecmlîe than tihose of ail old
one, apîd thciefore the expenses of the Coinfedler-
ation -litle bt:iltiling upi tlictr business will

leave a less proportion of profits to be distri-
bited. In the contriov-irsy the Canada shows
that duii-iig the -ast tive years il has done the
laurgest business, ald Itiat thierefore it has the
larger amounit ofprofits te distribite among ils
poliey holtiers. The Confedieration, on tle olier
band, shows tht it has done a larger business
during the first five year of ils existence than
lle Canada dia diriiig a longer peliîol of ils

early histo.y, and drawxing uiioni the futura foi
its illustrations daims ihat iby dividing a Inrger
percentag of the profits, together with ai in-
creasiig muss, it ofers greater iidlicemienis
to inlircs.Irs A fir all, ithe syteis of dist rilui-
tion ai-o s difJerent that an equitable conitiri-
soit cnn secircely be nmde, and thougi the on-
feelration, witl its Iater rate et iiortality and
its lower rate of iiterest, nusy offer some al-
vaitagesi ien the Cantad adopts these, as it
mîlst de xvitlhihi ten ycars, it vill be placed in
precis-ly tle sane position viti respect to
ilese adIvatige.

The third point is that of expense, and s fair
as it is concerned v-c do not see thait there is
any groinad for dispitte. Both coilaniies arie
well and cconomically ianaged, but as it is
the first stej w'icl costs, adm Ilie Coifederation
coiîpany is comiatively yonixg ils ratio of
expense as compared with its income iist
necessariy be greater than in Ihe Canada.

The points of coitroversy blieti the two
comxipanies have Le-n submaitted to Elizur

riglit oflostoi, an actiairy of eminence, ad
lie lias expressei an opinion on them rather
leanîing towards the sidîe of tle Contederation.
lis opinion is, lovever, foinded oi calcuîla tionus

based on lie later ionrtIIitv tables and lowxer
rate of interest, vicl the Canlada vill have
adopted before long.

Those who -%tint to insure cannot go far
astray ivith either coupany. Probably each
Can offer slecial advanages to mcet the
peculiarities ofîpartiuilar cistoilers.

- Collisions arc becoming very freqient onl
thie river betweei this port and Quebec. elic
R. JE Ah-rriain vas run inte tast s weelk by barges
iii tow of the liero, neir Batiscan, and so in-
jured that she lias hadl to discharge part of eir
cargo lt Quebec to be repaired. The insumrance
rate on the river s now nearly as higi as on
vessels crossing the ocean. The Harbor Com-
issineis ntad- for the futre te inquir

into the caluse of all collisions.

Till CiiARACiRi OF THl( Pii THTE i
DUSTRIAL CRII[iS.

The followiig article, wiiich wxe tinid iii tic
Clholic I'or/ild magazine, transIclatedt frmI thIe
Perle Générale, tlakes a differeit view of the
crisis throigl vhichi ive have been passing
fromt anly tliat; wC have seeî, and it scees to us
t be liat letist dleservnig of thouglhful attention.

-ciery one agrees thlat " businessa is haIl:
iuI how mniay give themiselves ile trouble te
look tIfr tle taises of' iis perilsteit stagmli.
tion? Soime ric distressed, otleirs astonisid,
by it. The calmner ibservers-tose hio r not
lisiay*e1iid beyond ieaisire bya deceptive view
trom the hautk of the river of fortue-seek for
coi alrisms in the crises Of 1837, 18.18, ad

A gifte d wxiriter, vio condiucis viihi deserved
success a leciniical mngazine of' oir coury,
tlie" Mciioir oif Met teri:l Int erests" (Le 1l,;i-
(eumr die ü,Wrm/s lo/iric/c) has 1i his
interesting sbijelct, in a series of re rcilibl-
articles. M.(l- orge de .ave-i-ys-ex-lîwho imuiist
iloi be conîfundmî,tedt wxilh his relative, Ilie pro-
fessor ait ILiege-miiailitllil s tIati the lre-înt
crisis is nost irlilisientl. 11e al.tribites to il a

permaneit calrnIeer. Il' the reader will xviliow
IttiIentively the snmiliiy, hat we are aboult. l0
give of the qiglillmt,lit or M. De Laveleye, ie
vill not be too illii-inled it lis colui îîsion.

Genierally, thess crises havhae ii. effect of
riarelying thle capital by whihel the great inuîiîs-
trial eliterprises w îere Ict ; these, tiiel, depriv-
cd of tIhe food wx-iîIChl eiiiblel tihem to live,
seetined to lîesitate ; tlhein iley slhoîokl ald itll.
1311t to-day wliat do xve see? Entii.ely the re-
verse. Aloncy, floatiîg capital, inused ftiîis,
lire mure, abliiniat tluin ever; the cash-b îes

overfloiv tali large banks literally svent iviti

golil nd this exeessih isieir of lii-
einployed capilal, couses t lic ublic funds to
adviance iand the prie of moneey to decrease.
It is business that is wa iting i il is the eiploy-
ment of capi.il that is in defaxit.

Wlhience caoes this accumulation of' savings
and this inertie. of capital, snd iî iow does it
laîppen thaI nie and teniptiiîg enterpI-ises îlo

not atiract it nîotw-itlhstiinîg ils apparenty
loi xîicee ? .1. De Laveleye iliis instruels II:

I All tlese telmplelsts," says tie, sp)eakiiig of
tIe Crises of 1837, iS-t8, 1857, and 186IS6, xx wic
reproduced themselves at abiliosi eqIuial iite r-
val, wereperids of seuement which markliedl
thie ýinipa)Itience of' thle Industril specuhtilion
over-excited during a period ofe foîry yeairs
eaci tini miat it oad hlised cri-cit, each lime
that. there waos a disproportion beIween eii
engagements elitered upion and the avaitable
resouirces, indusirial, commercial, îud financial,
Europe reclsseil a warning ; credit, vaiiîlîl
suiddiently :tere was a serites of commercial or
indlistriail tndures - Lhre vas a vioetent con-
iraction in tic stockI exclangestind in business
there was a shtlekeniiîg of iexw Citerlises or of
those already iu hand ; there we-re n foe losses
than one clui iceckon. liit at each et thee
iom entary Rand transitory crises a reniedy was
very uickly fuind. ThIs wve Id iree irail
and the uward movement i commercial relit-
tions ;we %chal Ile play e fie joint-stock oi-
panies; ve iad the war of secession, ewlich,
front a Eritopsean point of view, w-as a powver-
1iml derivative ; finally, dirin-g this long period
we ha the discovery of goli antd silver minîîes,
coining atniuaLlly te swell the Stock ofetaiili
ait tlie disposal f busiiess and ofspeculation.
Tbîms these crises were not of long duratioi. It
sitijced te let the overworked market have timte
to assiinlate: fle stocks of paper or oimerclin-



iie frone wichCit ul lereil to e '-rstablishî lthe
eqiilibriiiil beltw en lte eurrent debts, Ciciuia-

tiog capital :1nd cdiand iiniediately inidus-

tri l a1d.commerlial Europe resuiied lier pro-

gressiive iaircli ; the new . etlerpr-ises whiei

preed themselves obtaiied publhe fitvo -r
the wi·ng w is forge ten ; the 1 lay of crei it

renllewed itself ;and ftr a perioi of enîforced
iet, wieb ieveir exceede tlirce Vears, we

el t vibra tig aiew fhnt. febrile activity -hii,
in, forty yeari is, lias caised tl ver tlible tranisfor-

Iclon of the wvorld."
This wvas always tlie courise of t' e crises in

hie inst. To-day iere is nt liing like this ; on
the cotitrary, I itl tiere be disproportion lie-

n-een iidilertlkings and resources, i t is aiso-

ilitely ihe reverse of i thi whi cli mariit-ked the

precedling crises tlie linler takings ire lte il most

nu1ll. ail the resouîrces are exlaggeri tedIi

\.hiy9 Becas the presen t crisis is not

imirel3 a I tilinsiltionl crisis :il is il permanent,

final ie -ille origim of the evi from whicil the

iltrt151y ind thl]e comnmerce of Europe si rer is

ti b tiricei to other caises liha ts10e coi-
m0only attribiited Io it. The truie origin of Ihe
vis. scIs M. De L.aVeleye, js the witldrawad

of capital fromlt the oliertionsm iiwiicli it had
been eployed, and Ilte inactivity aid inlpro-

tiuctiveiess lo whiticli it has been sie dooied.
At tIhe begitinig of tlie crisis of 1873 ua genteral

panic was produced mlcing tle leti Ilers, whose
confidence was piroiliiiily13' shtalcei, aid filey
exered tlietuselves ii lit Once to realize the. 
ieticv. The bankers and tlie isonley-letiers of
Europe Ivere seized, by i iinimiios aicord,
ithiti a desire Io Lave their- cipitalt, or t.hat

whiehi reiained of it, in their liands-
0 

to set'

their ioney nginî," is M. De Laveleye says.

They realized their foreigin secirilies they
retireid ena mutse frot lte imtîdiistrial enterprises
in w-hich hey iere enîgaîged abroad and
above aIl, tliey eut of credit. The coitrics

ttid the establisihments Nwhich iived <i credit
aitd on outside capital saw tieir reIsources cit

ol' and , sutspeîtdcd their aetivity, believimg,
however tht Ilie crisis vould lie only ltet-

piitl3. The three principal lendinsg cotriiies

-Etigind, France, aindi Hol d-reaized their
Ioiey, at hie price of heu sy losses oi more:

lsuth One occasion ; and, under lte inifilence of
the patie, tlhey conteiled lieteselves Vi l
keeping il, intider lock and .key l tieir' elcsh-

b F1es. i-t titis resucilti agreat amdti rnilii
tdecline iii tle rate of intetest. Bank panle fell
to tine ier ceit., ani tIhe îlenlers 1upons iort
bills, viti incontestabli sectirities, got but a
hlftl per cent. This was the resit f ti e r un

Of fie capit a l diwn back frot fite foreigi
cointries Io whici it lad beeti lent.t le caipi-

talists lid but one ambiton; the y IV ishvd to be
Certain iat t lheir 11notie3y IVIs runtinlg nu risk
wh latever .

The resuit oif all this was i thti mi iveryi in
stance where they lived tit ittrowed capil l,
itîtitustriai Ivoi-ks sVere sIoplied anl ti ail Sort$ O

enterpiiiseswere ent sho rt. On the oier htand
a iliethora of cautal wais prodil ced .utioig
those hiad -calized, nnt-t Iwo coild n

lontger loti m'enls to eniloy lieir futlî h II
proit. This is tlie explanation and the lirst
characteristi cof lite piet cris-tle accu
iiliation of capital and the low price f'or lie

Use of money.
Tte accatumulatin, is general but il is prit-

cipally mi the rieli conniries, like Engh nd Ind

France, Iitat this extcess wis produli ed. The
saise piiioonet, hoivever, also shtowvedi itseIf
in Autria, tal, Sweden, et.-countitries wih iit
live iii part ipon foreign cnital. On the other

iaind, the cotintries -hich depeiled entirely

tîlth lbis clpit-Ttihe, igypt, Petit, etl.
~-were crippied, as they were deprivel ed e t le

leoCnrees whicl credit ai d previously lilcetil acd,

their diispo-sal.
.Thus, thlen, nlothing hiappen-ed as. ml thle pre-

Ceding crises, and rt ir 17:l1 tcI i' all las
been ilev, the plenomea thiemiselves aind their

eatuses. Tliee wVolitl lie reasoi for surlise
an n bew ierment it titis il'ncile did nlot, ad:i,

withi M. De Laveleye, tliait only now ias c'ased
le inîdustrial and sieculativ lmtoveiteilt wh'îich

lias led Europe flor forty years to sei ier
ioley abroad. New' empiîîloiietis foi capitalî

are very nicarly exhaustedi new sources if

riches have been exploited is imiuch as iltey clin
be. ''ie ovement o eli lita forty years,
especially active since 1851, is înot, mitl

arrested for a moment to restiume ilts ar'clce
tmore, as in the previois crises; il is definitely

termlliti tetl.

The design of the pasi itoveiient was: ite
economical firitnisiiiig of ur'iope a i oitf Ithe
wo-ld; anîd titis erlilitmeit is coupletei, or

nearly so. Bitt i giving prool' of tis asser-

lion, and seeking forî ils pistification, M. De
Ilvelee3- stlpplies a very cleair accoit of the

direct and specific causes of tlie criss i trough

whiicli wve lire passinig.
"Western Enrope,' lie says-" ni bs this

gencric expression we metEti tiroue rieb in
capital itt itedili g grea. loreignl enterpIrises.-
Western feurolic bas maple ai rude retuirnl upon
herself. Ste las retitei lier money; shte ii
madille ai inîvetint'ry of Ihaît she possessed
abrozid, and site shosS hersel solicitouls te pre-
serv, ta keep by hfer, titis Scattered wealt.
The first eleltent of the force Of progress, t heu 1

s in leittilt; the money) is ,wat ng il is
Iliddet il is retiusetI. ionenrreniyl wiat
have the borrowing coun t ries done sinice 1873 '?
They have aban ned the ginile lind ceased an
to ssible situggle, whiich consiste] hld It play[Ing
to W'esteril Etropie a revenue which wis nut,

prtouilced 3by lthe soii or y practlicable eter--
prises. They have becole iikrut, aid thle
crisis im tleir governmellnt finds ils opened eli
ey'es cf' I'lie lsî' c1%fliaittiiiil. ilacli isereielt
ttilt lie ss'ts nu tied I tlîcietort-r liy leîîî
indebied wv-titt siiliciemt nsotive; Ilte leinler

no cnly by leîlig his capital [pilon illiusory
guiaranllees, but by r-ceei-iiig finilly only a paut
of' il, unîder lite form arI itreiarages."

This is lie second cause. As f' lite tiiird:

1  is Ie depreciation of silver, ille Io lie
ilncapiei3ty ad lthe impiîrov'idence of the Weestrn
stttes, i'icht iilagined they coild imale a good
stroke of political ecloinmy by aliloin- îg l'nte tf
the els of circulation to debase ilself.

i iljpal liossessors of lite stocc oi' goltd
isesiutes have oeyedl netistic thougit in

s: conding the iovement for a single moetal as
crrency-g l a movellelt which i had for its

lirst eIlic tfilt intcreise in lte relative value of
their milteallic circutlation. luit they look île
noie cf anoliter very grave consequenice of titis
ditibatce of cqulitibr-iîîmi.

When a noînal monler sutbimîits o varia-
tions ii vilite as great as those Iit ive
beetn iloted in silver, i t bccomes provisionally

in lor fils l'otions.: Commercial enterprises,
baîsetd uîponî tItis tmetal, becoime extrecely du -
gerous, ant are tic longer ntteiimptedt by those

ho inish to operate onlty vith the sell'ity
attached to stuliet aid mîatured plans. Bitt
ail the ceet

t d with the latst is based upon
sil-er, v hilh, for these couti ries, is the nominal
liole'. Wheîn the vlie or silver, andî, folloiw-
ing i, the course of exchatnge, becatie subject

tlo oscillations of ten alnid fifteei ier tn t., there
watîs lo onge' ili securiiy for international
ctmmî tierce. The coste of di'sîpatching d mo
seling rv in terial or itured gooiîta
coild lo longer lie precisely lixed îitnd ihe

miost eicailerchalit becamille 1l speculeteor in-
spite o' hiif te iltie si Ilspped, ai by hlaiit

iver5 ct hieiei l tIi, ediltility of the siullin
tiin. le a-l in tIle value of, silver brolie hili
chlarmn exercisedi by the constant augmentation
ofl thle so of1niet1s puti at the: disposai or
iliterna ,tionl enterprises.

'" This il the tIhird eleient in the advaice t
progress- whch ha disapperiedn i i turc; ilnd
wve may thuis sinn up1 :

. 1. The lendurs aire lot wIilling, provi-
Ciollyl lI, Io en ter tipoil lew scIietes.

I 2. 'Le horros, wary or leelble, ale
itmpible cf givmg birth lo new ilions.

3. Te mîonetary cisi has itdeid ils iction
to tI hele tswo negative elemîîents.

"l So that, to-thay, after prol er deliberatioin
people ilecide to 1onot hiig i or, lit least, Io Io
ntiehmitg unttder Ilte former conditions ai inter-
natioîmi enterpriss

Bit il it admissible that 
le shall do t othing

ienceoth,-i, ttnd tuhat, Ile preseil situation will
irOlln ilscIf' indefiitely ? No assuredl3;

andi, s1io f:r tas lis goes, i. De iaveleye reeng-
nlizes iith every one î îtat lie stagnation oh
business canmot endurie, tit i retihionit

inlevilable. and11 t llh t iwill omte in ils fimie.
" lit," lie hastnclîîs it aidd, l his retuîîrn to

ace.ivity 3ývill flot he prlucdit all1 in the flormn
kinown und hioticd lur by thoe %vîho hivse seei
lthe revivals viI' specuîlition ifter itue crises ot
1837, 1857, anil 18h0 ; îlîî titis for Ite logicil
rt-nison thait the ilust rial, coierciii, manî-
ciiii, lisd spetnlative oiftivity utlie middle of
titis cen-iiry las lid fo ils base autd 1011 the
ecooimlicial lursing rit the wir (-toihî//tiay

,'i'iîturirî /idu iiiiide), Inl tht tith li uishing
e very taly cotleiLd.

'le base ttd lte objetif orth fornier
ac'iviy will 110 louger exist, or searcely So.
te in ulîst, stait. o 'a profouid lotitit-

lion in the furmi and conîditionuS of' this ttivity.
This svhy:we have citled the prustut

crisis ut perintaîtueni, a final erisis "- i,' crise
deynitiwe.

le goes oui to gise )lis retisons filr this e ,
that the economical furîiihtinug of the swoid is
tiniiee ou' Sa Sur advanced thit lnceforth wve
cuu expect îno such developiient as sse have

seeus in the past
" Ic lolland the great works ai-e donc; fthe

drtins lire cotntiei ; Atmsteldin i ttnecitd
Nvi Ile SI inierniationail Cmmian

aie estuilisilti.
Il i haly, in Spain, the great arleres are

provided silit h nui ruads, nîi tle proîluts ofî'
tiheir workinîg sre iotoriously below wiit onîe
etiold reck-on ats rtem tillertuatiot upjion tlhe capital.
Tie sealports, Ilie minse, art sufficien ly pr o-

videld for- in the:.e couties the towns, theret
us esls t-ee, have teir t ite ts, their watei

lnd gas works, iheir iesi quarters, their trailu-

As flor tlie îyrences, ther lire crossed the
A lits tiso ; ind ttier tle triel ailreld) italle

by M ont Cenlis Itard ildrance, lIte rond iii
colstrtctionî througi Sait Got-Oi Ihard ts-ard
(inaly, and. the very sutîlicient plass throutgl

the bireinner toward AtstriaI, inusttrial aictivity
-il tic longer find an1y Occupation ii this

gluarter.
"l I ussiae li principal i-ailroadîi nilles are

coliletetl
S'rite raihiny systemi of 'ruus5ia h iîîiisied,

ai in that couiuuy indtiustry is so wvell fir-
ietl litath leit trderel witI hlt'tyowI lochs;

the iteans of production and of' transportation
tire too vast, and in es'iîlenit dlisproportii l the
possible b ruiessf t lie coulin try.

" Austria is supplied, and there it would be
ra-sh te go firter.

"Tuîîrkey las railronds. It lias been difical t
enîougi to construct the m one does not speak

at lien villingly.

'iii
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The Uniited States have borrowed enoigi
fromti us t establislh their systei ; it is compact
and Wel provided wvilli lie fines, even oltpisi-
tien lines. That Country bins Iegained its lost
11111e; il is necessary to atc its steps niow
that it ifs ftrnished sifIliciently to put itself in
collipetition with tLie iid ustry of Westernî

Euîropeo
The Istimîus of Suez lu opened.
The transattiîîic canbles are laid.

hi ta însomtioin i lie merchant maineîio
is thireefoilis cornpileted i lte s'ailing shtip lias
disappeared, ut' at least is relegated to t.he
second place; the steamers laive the principil
trade.

" On w hatever side wC turn outr eyes we sec
these acomplishd resuls t' tlie wurk of' the
last forty years. Thesce results mîîay not be
always excellent fron the tinancial point of

view ; iany eruors have be brouglit uitt, aîitl
by lie side ut' somie brillIait exceptions w'e
mîust coint a niionîtîber of deceptiois for the
capitalists cengugeil, and tor the governmenictits

vicll have becomîe'n eiedy alld insulvent. HuLt,
whatever uay bie the titatcial result, these
lands have been stirred tilt anîld dîg out ; the
blocks and the rails lave boei laid ; the town'ls
have been transforned; file distances have
been shortenled; lit new apparatus las belen
givenii i profuision io the ricli cotittries, i more
reasuible limîits Lo couIntries less open; every-
where walit waîs strictly necessary lias been
donc ; O ltei too ntcl las becn done.

Ilere, very clearly cspressed, is tlit resîlt of
the forty years of activity whicli w liave lid,
and this restlt is really the end toward whici
teided lie grett industrial mîoveient liat, fur
su long a time, has held minas aiwaîkc, has kept
the dockyards, the w'orksliops, lte factories,
the florges ai work. h'lis end is attained; we

sec it; and illong Ile serious coisequlettces of
this fact is onie whichil M. De Laveleye exposes
w%'itli ils tustal Ilcidity :

Thîaiks to the facilities of conimunication,
to Li ew ·routes opcnîed, to stean and to.lectlicity', tlie conditions of Commerce and
îndtstry ar ciaged. There is 110 longer aly
place, tis there mas at lthe beginning of' this
century, for the boldnîess of the imanutitieturer or
the trader, cointing upon lis skill as weLIl ts
oit lis riskz to obtainî a large rnimieration deu e

tL lis audacity to Ius special kînowledge', and
tu titis Capital.

I Betrei lte iei and the old Comnmerce
antd iiiustry there exists tteisineitference is
bttweeI the Wtars of the iempire andi lite last

campaigns of France and (i' A listria.
"Tlie satte causes iaive produced Lhe siie

resîlts. it war the catinon anttd gîlin of iperl'ec-
tien, lthe railways uid the telegriaphs the tevast
masses of men, hiave 1:roduced rapid canipaigis
in whicht personal valor and the chaîces of

war, ;oing alnost for nîotliîig, contribitled
very little teLite ital result. n iistr te
siîne perfection of apparatus las changed the
conditions f tirade ; ndilie masses of mon are
replaced by the abuindtnce Of Circulaiting capi-
tal and l'acility of the means of credit-two
olter troducts of' itis active ieriod of forty
yeurs.

Oitly, in war the fitalt resuldt place tLie
'anguished at lite Mercy of lis l'oe, wiho cinit,
as It appears, dictate his (rs i itlistry ait i

in Coîmmerce the final gain is not left trturrily
te the swîiftlet or t> te best equipped. lie
ni stcontent himtîself wit it tI LLIe he is a oriiddet

to abusthe victOry' whici, w'iliout titis
ntodertion, will net tie long li escaping iiln.

t '
'huis is ylat We hitve cone to; atd froi a

ptrely econotic point of vier' We cati recog-
taith tiîe jutdiciouîs writer who lias fur

us lLîu yi lite iprocess of hlie struggle, that
th inost certain consiequences of OI titis will

be te following:
Ter 'ill be ait excess of crculating

éupiltl, frea fenploymént
lNow as long as this lias n't boee the case

ite product of capital lias beuen as ftuile's
Froi tritîce to 'our and a half' per cent. utn

iuqueslttl Seciity of lthe first class.
Fromt lour and a hal' to six per cett. otn

rel estate security of' the second class.
"I Fromi six to eiglht per cent. oi loants aid

littited liabilities.
"Fron eiglit te te pet' cent. andti upwards oit

ltidustrial, financial, and speculitive vent u Lres.
Iî the futitre, and during i still indefintite

period, whici cannîtuot fitil t ben long, very long,
this sele iiist le modified by the excess uf

inellydOCCl capital.
Uniutliuestioattble secrtities wvill descend to

three Per cent., or below tiat ; tihose of hie
second class will bring iur atd u liif; miten

wII ic bealpy to nake six per cent. il înuîîu-
fatures u' production ; finiilly, One cain obttii

eight per cett. onîly by runîtning wîild risks.
T'er'e wtl t a general change in the rate of

capitalization, in the cnse of lesacîning the
interest while increasintg ti itmountt ut ctîtapital.
Soiute xceptions--that is to say, soie happy
Chances, Suome sciluil personal triokes-may
occur to contrmi this rtule. 'he geieral move-
ment, however, %vill, ve believe, bc tlit which

ie live iidicated.''
Butt iwit ieimainti he, itus, to be dle? Little

of anythiig, if' we wislh u tattribute tu Ilte
revival of activity, which will comi in Its owni
litme, otily the seise anld the direction wliuti
tlie Imovemietit las liad iitil now. Oi the
uthe laiti, forced to admit fitat tle lumuîîîînu
Spirit lis uot at atlt gonfe te Sleei, ani tit lie
inventive genitus w ahici lte Master of' aLiii tugs
in his gooduess lias bestowed ltipot lis humble
crettures has nlot in the least dimtinuisled, iL is
nocessary ailso t tonfess thatt ln the f'tutre iL
is tlie tuiitownit' whichî opens before uts; and
just as, beifore this centiutry, people hald îlot even
thotuglt of' all Itle beautifuil applications of
heat, electricity, steatt, and light whico hlliave

made lthe tiaterial glory of Our agc and of ait
illustrious gialaxy ofsaounts, eveit so to-iay we
eattinot saY toward valiut eînd the elforts of
luianity tmiglht tend to-norrow. One Being
only ioiiws it-le ito knows ail and secs iti
lie (or whoîn the îîst, ithe present, and the
future are but cite, lue wio laes not ilepend mat

atli o timelo-God, l h ilet, lthe creator of til
ilat las been, tutt is, and tihat siall lie tie
great dispenser of fal good and of all progress;
lue w'ho disposes f mtnm et lis wvill inu one way
or Lte other, often while the latter, in his folly,
refuses to abase lis blind presuniltion sufli-
ciently to recognize hit.

Let uts, fiten, ]cave to lthe future tiat wirîlcht
belongs to tlIe future, and let tus hald ou rselves,
each cite ftor his own accotint, rcady' ta obey
tle impulse which i anny please God to ive
uis

-The Baltimore Bulletin remarks: " We mare
getting along finely. Only two de(faications
and ene litavy forgery reported in this iorn-
ing's pop.'l

- The Fraser River in British Coluim is
te be dyked, and aout 20,000 acres of sub-
mtuerged lands reclaiiined. Te eigincet who lias
chairige of .the workis is froni ontario, aid lue
not ouily pronmises to liave tlic lyiing done unext

year, but he ias forned a colony of ninoety-six
persons from Ontario Lvio -ill settle on the re-
claiied ground and bring witlh thtei over $100,-
000 in cash.

Frank Leslie, the well known New Yorl
publisher, bas efected a comproiuise witi his
creditors. Ile is to supervise the business, and
have 20 per cent. of the profits as a salary, 80

per cent. to bu di'ided anoig tle crediturs.
Itis toughiit n tirecyearsthe iidCIlebted less wiri
be paid of. LI'eslie's books were found in geiat
confusion. No balance shoot hafdf been moade
sinice 1873, and tlie books ivere not w'rittei up1)
siice Marcl. Leslie drew $75,000L yeaIrly fromn
the establishient, whicli exceeded ti lic profits.
Ainy bisiiessinanitwolidoes niotstrikce a balice
at least onie a year and know hOw lits busine'ss
stands, iiust expect tu comie down with a cratsi.

- Eglisli and Scotch papors of September
22 fuînislh live Stock iiarket reporls of' Sel.
temîîber 1 to 21 inciusive. At Leeds sole
Ainericai iceves of excellent quality wrie
ollbred anl sl at good prices, lOs 4di to [los
8l per stone of' l Is., siiking oi1. Ilomeo-
bred cattle soMhlit los si to 1 Is il for good to
extria, and at Ss Od (o iOs (;il for cîiîno to fir.
At Glasgow tlere was a siall supply of' caille
at tlie naricet, but sheop were miloderaiely
imiterous, the iiiiiiicrs being respectively 1,1,2i
cattle and 0,537 sieep and aunbs. h'le deiiiatil
was diill and a clearance was nlot ell'cted. A1
iiiiilber o' Americiainfil cale ere sold ie celi ies
ranîgiig fromi £24 to £34 elich. They weore in

primei Condition. Anmericani hef SOIld fairly ait

previous rites i was expectevl d that live siock
imporiations woui cease after tet 1st ut'
October.

- Aiong tlc bliusinless changes of the week
w'e observL Ie following: Three dissolitions iii

Ontario and onei in Q tiebec. M. e. eiclh & tI.,
ierclants and millers, of West Winchester,

and Dail ,1 lto>s pritlier, of Mlontreal, hive sol
out. John1 iHolilay, murchant, Lyn, lhas gonie

t Jlorrisburg. J. l.'ierce, merchant, St.
Armand Station, lhas retired fr*'omii business.
Denninds ofiassignment live been inaile on
Remîi;Gobel , dry3' goods, lontreal ; it. G. Sinick-

laid & o. l< mbeers'., Lakeilllield and b.
Spra'iîgiie liotel keeele-, Laci ie. J. Renton,

jeweller, Toronto, lias been sold out by the
bailifI'. Jas. Alexander ut iurritt's Rapids is
lioving to Winchester, wherle lie succeeds M.

F. Beli. J. 0. Keiedy & · Uo., ot' onireal,
have compi-omised at 20 cents on the dollar,
payable in 4, 8, 12 and 15 ionthlse, 15 cents of
whichi is seired. The aiounit covered Iv this

arranî iigemii i is abouit $80,000. 2latthew War-
IelI, auîctioneer, Toronto, oflers to coipro-

mise lit 30 cents. J. J. ielly, grocer, of lie
s imne cily, hals called aI netig of lis creditors.

ASSIGN.I\NTS DIIINgU PAST WEEK.
PRottvlNicE OF' ONTAm.iiO

Th onias C raig, A lmonte.
McGi verei, Kerrigiin & Co., Torono.

lIturene Evelyn laufîiaî, irockville.
Jfoselih Joni Kelly, Toronto.
Charles F. colwell, tondoi.

Soiners A lkinson, Toronto.
W hitliw & ll oore, Seaforit h.
Henry liogheii & Co., Tioroto.

PROVlNCE 0iF QUL n .

M. .1. O'Brien & Co., Montrenl.
J. E. lichlil, ltiieiville.
Alfred Leisy, St. Sauveur.

WRlI'S OF ATTACLIuIENT ISSUED cs.
iRuovINcIs OS' ON-rAmO.

Alexander Sauter, Toronto.
(i. . Shnr'l'oronto.
Villimiii Newcombe , Luoîiin.

F. S. Liisdel 1, Simcne.
Niclilis Sparkis, Nel>ean.

ir.s. aiur y.Phiillips, Pl'î.athroy.
J. & .J. L. Aiîîslie, Windsor,
Charles F. Taggart, tort loit.

W'lliimn S. 't'pest, Port lot e.
Pl. J. Woods, Stratford.

rnoviNCî OF QUEnEC.
Zotique Geary', Sorel.
Zephire Auîbiry, Montreal.
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G eorge Gibbert, Onslow.
Andrw W.i Hoo, MoitreI.!

jean Daid Pelletier, Miontretl
Wmiiliii ioy, Sorel.

3marie altiesoni, SU. Jeun Baptiste.
Join[ O'Connor, Queboc.

p'ttiN O 5ova s'Or. .
t e! C mnid, i'ghv.

an i & tt Aiimipois.
Ttfis. A. Cavaza & Sous, Ainatolis.
3iarlee Swimti Sielbourne.

N.tiEiRICAN SUGAR FRAUDS.

T)r ta been for several lioiti 1ttst colt-
siderable t1iscusion o the sibjict of lthe frîitis

thi e lis revenue by sugar iniporters, thlrougit h ui
titflicial coloring of the sugar. 'iT is to

onier of doubt but such f irratd ae rclistised,
1111i lthe Iluestioi tic Lo whiata is the best mesan
er remtied ting Ite evil ias been Ilte sttbje'ct of

iuei iti oi the part of te Tr'asury aithori-
tie. Ai orier tias ieue issued recenti ly

wring suigr merchauts igaiist er'mting lte
revenui btt thl is old-titnîe irick. Thee are
toue whiot îitink ta specilic dily should bie iit-

e, wîithî ceritin proviisionsta to lie grdes,
of course, buit as it, nov is, the duty3 is wholly

reguhitil by color, accordting tIo tithe Dlch
suidaÉ. lite Dutci sttîlanda7ir, wh-leti il was

aldoptedl by the Treaisuryv dqluutment mleIt%

YvenrS ago, wais uiloulbledly well enlough1, bil L
Ilhe iltgenious- uis ofchmial in thje presenýt

tlt'iIele hatîs shîo'tw tti thlle coloir o tIte sig.t.r
rait be chaliged frofn at lighit cjolor , 1 b at w%%ib ,'1I

have topya full rate of dutly, Io at dark hue(,
that1 wouild enable it to pass at a muoche

i'Ile t'. Olice pass'ed lthe Cuîstoi Hlous(,.
oilicers Itle sigars s colored cai he bileaciedi

tuitdtht which att oele t tilet(ne oltdd in treill
parlaince be taken for 4Il se suga" nuy

h e raised to) Iscvd or fron ol yW
"mserl" to la higher gradle or to
cnitriiu." 'Th'oligh this colt'ing trick t he

G.oeimn Lhas, for. years paIstIqusinby
leen robbed of a age suimn cf motiney. I t is sone-
thiiiig îlot esty tu tIetet, hoivever, liial inny be

iracutised for a long viIe without the knoi'-
le g o' tlie Custoui ilotîse. Deierarait slîgîr

itmîs iti pa t rticuli' been examitied of' inte. Soute
s*eamuenI" hv e made alllidavtit tlimt thIley saw v
toloring iatter sirinkled on Sugtir ati Deierarta

firoin t vesse mbiesltiitiiitg a watering tlot, but
lte Aierieciu oisil lit thatI part retorîs Lthat.
tiere tue no artilicially colored sugeais sent
frot tliere tite Ut i ied States. AgariI, il is
claiiei that the Deeitarait sug:ir's aIe nlot

coord ebt nht a very imnportant. process in
thet' reliing is otili tted, su tlint they cit comle

in ls'brow sugars This sitory is deied by
lite rflitiers here, and even if it. wee so it semis

lut itielisr sort of subterfige to oIiti'i lthe
Gtvertmlelt. The stigar trate i tt the dr
g tos trade iave ejiyei titi a 'envible ioto-
rilt foî some years tiiroligi Ihe atteipis 10

evile lthe revîte l'iws, but, of cotrsi', it w'oultd
ite IIit'lc to say thant ever nmerchtant, in ihese
trades aits hid i bnd in tis sut of isiness.

The ftet is, the trouble tias beetn caused by et
coiparail'ttivel w inleil. TiIe itetisuîres or the
siiuppiessiona of tlis trick, which the Treaistiry

Departient hus receitly adopited, will i il s
hioped, he snRficient 1o þrotect honemst. ierchants
ts well tis the Gouvernmentî agaiist, the knavery

of sharpers.
'Tiiriiing i''oti this notoi very pileasant, sitbject,

i is of iiterest t coisitr flits magniinde of our
piresent- expor't liîtie i t reiined stigar. A t'ew
years ago titis .mtounîttîted to scIrcely; anitything.

Nw il. is very Ii1ge 8 i i873 lie exiorts
reaclhed only .i000,00 pounds, in i SM1 but

10G0,000 pounds, whilc in:1875 they w'ere over
4,00,000 potinds, ind last yeir thes igar mer-

chants wîere disappitoiîtted att the total falilng
a little Short of' 45,000,000 pounds. Theseo

tugttrLs relate tu New, York only. The total
fro aIil our ports w'as over 62.000,000 poiunds

in 1875 alti,2o0,00,00 pounîds in 1876. Oere is
lan iicretase in the exports withinli two yevars of'
about 1,500 per cent. This sill.die to tli in-
creased rates of drawback which have favored
exporters duriig the Jîst three years. For

sote tinie previous to 3iarch, 1875 the eat of
drawback oit hiad stgar-tltt s, crushed,
powdered or gran3lted-was cents gold pier
poutit[, fess ten per' ce It ru 1 etiad by the

G.overnmîîenit. Then it was :lvanced to 32
cents, less elne p)ra Cent., MlOImeitl therlt

was t mot exraornuty icrease iii theepot
irade. ( tir rilimers bt'gttto sell sigar t lai t

parts el' lie Vorldi aiid to ouiitries etat Ild
tiever before piichasid im American markets.
'he Camlia trade assumîed especiIy large
proportis and the el'ect wias to sliuit tipi ve'y
reinery in the DommIinOu IL t wats im vale tlat
Ile Canidit fiers Irtesli lto oeril Govern-
tuei tapainst e drawback so ruinons to atem ;
ltey r.,ceived lte i :attention o ' deliear. ' 'hey

then appealed l thoir Doinion mmliltstry, and
protested igiainst owing A merian stgar to
e.ter Gru da tinliess uilder t ieatvy duty, but

hie timistriy dcied lthat AmIieric:tt Sugr
shtoulI coitnme tot be admittedi free. The resuit

lVas, 17 a, while ouireort (0toanad pevitutis
to 1817 were hril ore thanai 1,000,000 poluds

St Iotite', Oct. i.-lhe St. iomnfaitce wool-
n iml twete de tryed by tire. loss about

$ it00; msunîîîee', .,00 st
. ranîîgev'iile, (t5. 11.-The C unida Presbyte-

rhi ehrichi wvas tolally destroyed by fire. Th'le
boildIing is partially·insu;[red.

Sottih lerwick, N. 8, Oct. 1o.-Tie resi-
dence of .\atning Ciuî te wasIdetroy'l by lire.

L's$80 '; itstuted for t [ 0 on the houIs a iti
1201un the flirniti re.

Owen Stiond, (ct. I -Tlihe engine sihei of
the Toronto. Grey alin Bruce! liaihvay wvas

toIty il sitroyed by fir. Noit L' the etigintes
wer'e birned.
Portluuil, N. i., O0t. ]2.-The resi ence of
Sui el Winsteri las eîttsiderably damaged

by tire. i stired for $700 in ihe Goinmerciili
Uttioi, and $700 in the Ciaiula Vire uit il arine.I arkhill, Oct. I I.-Th*Ie hlouse ownied and i
cciipiel by Williiiaii Jiohniton was desiroyed

bty ir:e, togâtietr iith ntearly alt tlie contint l
listiredi for $500.

lhetOn l, OML. 12.-A lire broke out in
the beling, tub aitd sioi' thtettory', belotiging
to the estte of Alcati'e & ilughsop-t
wvorked by ihlie assignee, aidt joti ly ocuipieid
by, E. A. ni.it'ISi & Son, t i stii' ittimaic-

turers, tai! htines Telfer, . iandti ietm,îtuc-
tiurer-quickl.spreadmg tu thlie adjoling saw

mi, llaso belonging Io tlite estate, Ietroy
rng butu bibiiilngs, w iit ilteir contents. Th'ie
bulildlingIs aire insured for S2,000 lin the Uanlada

Par ,ntIers' Mi ltiti!, S3,000 in tle lanada Fie
titi 3Marine, and $î000 in the Commercial

Uni i. Neithetii Bran & Soli tur Teler are
insured, lthe littter !oses heîavily Oit stobk tani
ilu:chinlery.

St. PieirrcQte.,Ot. 13.--The dwelling-house,
ut' iD. 1cLeai was ninitîiitged by tite tu tIe
extent of $so0.

St. Sauveur, Oct. 12.-Two smiall wooden
dwelling huscs, valtied it S60t0, wvere cot-
stined by fire.

Lynden, Ont., Oct. 7.-A tire was discovered
in tlie store of N. cornell, taiti, before il was
exttingntisie, ictullowing iproperty was
dotiaged : N. C orntiell, Storc iiith dwelling-houise,
attached, stock tntd furniture destroyed, in-
sured; i ThLomson, about 100,000 feet lumber
burned, insured ; Saintel Cox, bakcery t ti
stables, destroyed; Great Western lotel with
stables and the Lyndon. Iouse, both belonging
to G. icttsickel, lte latter is iistured fior $2,o0 ;
thie Union Rotel, ittaiceid i(l hnvilig-ioise tnd
stables belonging tu James 'tPatierson, no
tusurance. Daiage to B. Vtisickel's stock liglit,
tud is covered by iisirance.

Charlesburg, Oct. 10.-Thle residence of Mr.
Dorion was burntcd to the grotid.

Ontiiitiin, Oct. 11.-A fire broke out in tue
rear portion of' N. Campbcl's grocery, which
spread to the tljoinliig building, occupied by
A. O. Browt Co., confectioters, and D.

il-iker, sewing machines, consmnîîing botli
buildings ;iiiaml bell's and Brown & Co.'s stock
w'cre damiaged by tire and water the forner is
iisured fur $400 aui lthe latter for ilait
fiairke's stock wvas saved, but li a tatttged
condition, tt'nsiined 'y reioval. The biil-
inigs aire inisured for' 51,000.

Hl.aulita, Oct. 15.-A havn, which cotituiiîed
several tous tf hay tnd soute farinîîg iniple-
ments, siteî iuaed at tle Northîvest Arn, was
hurnedl down. It belonged to Thoias iiyers.

Nonle of the contents were saved.
Sitnico, Oct. 15.-A framîte biill g vilited It
$30, and otwned by 0. H1endry, dry goods

merchni, near the Air L'itte station, wais
ties! ro'yedIby lire. Loss .5300; iisiraice '$130.

W'hitby, October 16.-A ire broke out in lite
grocery' store ot icssrs. Thomas Lt'iv'er & Co.,

Ont Ditudis street causel .iy la iiîîîp being
u set; ait accourit of there bein]g a litge quittn

tity i' conmbustible mîatter in the store, tlie fire
ineul hIt y îtht it a short tiite ltec

wîhole iiildinig was in itames, aut Sireadinig lto
soue wooden buildings in thte rear, also to t'he

tvu storey btuluimg, oiciculii ts t, îîîîirbîle'
works y .1. & J. I.. W 'olfendet, wIhich with

soute trunte buiiîhngs netr was quickly onsuill-
ed ; tlie ire spr<el at ltue samte tie to tlie new
stores, not quite coipleted, ieloniging to .1ohnt

WIton, crossing fromi th.lemti lto Laintg &
Stewar-t'Sir gr oods Store, Alleii's book store,

:ind lthece t I. & J. CIpt1bell's buibiiings on
lirock sitreet. 'hite ahree last ltineil Iuihhunitg
were taIl ofi solid brik. Artr alitti' lmia
elaplisedi, ilauilto Cl & o.'s b'ick buildiIg, at
Ihe druug store occupiedl lby T. .1. \Wittiiabl, wh'to
latiel plirchased ift frot .Teilles iyrine, al]so)
caugiht r te ait lî'e destroyed.' 'l'lie rooisitno
rear portions of' tli adjoiunig frmeiitc biildings
occupied by it. Sntov, iaker, J. G..1cDougall,
grocer aui conft'ectionier', iand] J. S. itobertson
stationer, and tIso of . he brick blok.contain-
ing Goldsmith llall i. Jol tin'elry store,
anit the eorner buildmig nlow aIs tlie Old

CIubequer store, occupit-Id by Jolmt Staîtîuters tis a
boott .and1ît shoe store, were consilierabl y dtamaen-
ged by heimg repetedly oi lire. The roof of' the
Dominion Bank also cautigit lire severail tites.
''ie total loss is stid to reach the large saiut of
$100,000. T msuatces arc tus follttiv's.
thomas Lawler & Co., stock partiy savedi, ut-
suredfor $400 in hlie tlhænix i the bti!ditig wa'es
own'ted by John atison, attids itcsured lorSi400
m ite Hian-i- d. ''ie three new stores aulso
belonged to hii and u insured for $1000 in the
North liitiit, Sh, 000 im the luit meril, tuui$2000

t lite Htandt--Hand a sttt liiiidig occut-
pied by and also owned by hiin is itsured for
.$3,G00 im th Royal Caniaiun. Lewis Alle, is

msuired titi buillding for $2000 in lthe Imperia],
lite stock and ftritture, wais tîtnimtstured and was
vrduued uit S3000, of which very litte wtms

saLved. R. & J. Cpilltelil tire inutred tor $00
.m the North British on buildimg lie st ock is

imsured fortS5000 in the North Brit.ish, 33300 it
Western, $3200 i the Quebec, and $3000 tmu the
Lancasire. aUmilton & Co's stock is intsuured
or $.1000 inî the fimiieriai, and iim different
comiaties to hic sutiu ot $7000 , psart of' tle
stock wis saved!. 'r. G. Whitlield is insured
tirS2800 it the Scottisi Frovincial, iind-inî-
tinait and Western. The buildig occupied by

HamilietIon & WtIfield was ownued bly Josilua
Richardson, land listuredl f'or S4G00. J. S. Robert-

soas itsuîred for ,1900 im dift'erent compatnties
on stock, part of which was saved. R. Siow s
prenises are damaged t. the extelit of $400,
and J. G. Mlc)oigltll's tithe extent tf '500,

tnotnc of the last two weres insu'red. The stores
occupied by Robertson, Sntow, and McDougall,
are imsured forS1600. Oticr parties ihose stores
were ntl bluirited lose considerably by remioval.

Mlitchell, Ont., Oct. 6.-isl igit a lire
destroyed the stables of V. Watt, with t iLrge
quntitity of iay in themt. The London iotel,
text thie stables.was considerably damaged, but,
owing to the excellence of the water works, te
tire was sooui got unrier coutrol. lucenditry,
Loss abot $1,000 ; no iuicirantce

Ayr, Ont., Oct. 16.-Pipers woollen factory
destroyed by lire this >.n. Loss frot !518,00à0
to $20,000 i insurance about $11,000.



276 THE JOURNAL ( MERC INANC ND ISURANCE REVIEW

To theEditor of the iiJournîal qf Coti ere

Si t-1 iltve rend wiiii tregret îîatîd surprise
th li ticle puiblislhed by y3'u ii fli isct ititifber

of youIr palper relatImg t1 the estuit o tine
Diiris, glass ltintnufiactlt'e-, of liich i wauts

assigiei. The T treimarkis ctaiitItied in that
article arc cilcilatei Io have t ilost injurious
efieit, tipon my character lait position is blliciail
Assignee; what I comtiplain of m'tost is flie
Charge iirectly malle againîst tme of iîîcompetîc-
tency and negligence, and that, oiving to iy
ieglect, the cases brouglit agaiist lite lusuirance

coiianies ipon certain policies were lost.
As 1 m convincel that yoni harve been mis-

edrt in tiis matter by larties toc unxiois to
injure mie if they coitld, ¯ holt you will di ie
lthe justice L iisert tie floi niîg relitation of
the ltarge.

Tli estate ceme inîto iny lîîuis withoîutf cash,
siock fin trade, or m1y outitsuitinîg iebis fî fie

reulized. A t te te of the assigit tety-
uighît (28) workI itn were uider i onthly

engagements to fhe esftl bishinent. Froi datie
of assignitent ip) to 121.i Noveiber, 1870, i hiat

personally disbtirsel fir the benefit of' creditot s
.9ICI w'hich wtas sibise'qutienitly reduced br' a

credit of 2.2.1, the procecis of I auctioni
sle ot' propertly datiged yt h tIre, f $51 1 .72.

The.txt smin whichî nllears tat te creli t
of the estate is $525.A0 receivedt of the l lonidin
nsuance Company," tough iomeo Stuphenis

Esq., lite 21lit Ftirunry, 1872, on i lersolial
risk of tlie assigiîee; nid in the interii of the
dates referrel to a ffurhei- soin of S259.03
hcd beet disbursed by fli assiige, showig a

balance in his ftavori oit personal dlisbursomntitcts
of 5850.75. Tite only oithier asseIts availzible fo
flic creditors wtere policies ti' insuuile in
threc difibrent coinniiities, clîceftel by ileiry J.
Clai-kt, formlerly of Montreal, adoute pon
the uildiligeuîd a iî pliuf, whicih lolicies 'were
transferrei to nie as assigi te file estate.
The Ciipniies resistel thue clailits made ipon
tleni, ad as the mîatter vas a coniplicated cie,

1 tiioic nuo stps whaiit.ver wîithoîut legal advice.
The creditors, incluiig iMe3srs. Mulholland

&1ikeiter, knîowinug Élat legal proceedings would
lave to be takien, ngreetdo contribilutie what-
ever funds wcre requirtd, ftere being n one im
îny taiis'lclonîgimg t the esiite. The lrieiai-
ing of the cimint paiers againust fhese comtîptnuies
vats entruîsted o tie solicitor tuf the esItuft, lite
present r. Justice Cross ; and the. actions
weère hurougit ii coiidutct''l by him Iti thle

fHon. .1. O Abbott, Q.G., tas cuniseil
another eminenteoun seCI tc.

I consider, tlhercfore ttat it s extreimiely it-
jttst to m itpiuute ieglect or icalipici ty to ilt,

wien aU tie firmtalit Is eaiti steps tuino to re-
coverthe amunut uere eitirely nii the baiis of
emnit counusel.

The:urincipli point mtiîtaitied i t Ile cana-
dlitmn courts nt tit susftaiîel b' lte Piry Coti cil

was Ihuat the procts cf loss shou!tui ha've beenu
iael ciit a 'sworn to by Cirke, who vas then i

tlie city o flontreat, maii n ot by me. rhis'
suffices tO sho Ihat tut blime cin attach te

,Pe, tus al imy proccedinge were taien under
egatittvice 

Th sait i ave broutgl against the fit-in of
III lmiland t& Itllaer ls on e bond cigned ly

thrent and otier crediitor1s, to eitimneituify i foir
all cosis ta be imucîurred in these cases, tat it the
nîimoint is large, it s'notto b at. a s
lie cases uvere carifl th 'oulgh titI the Cau iitctt
iourIS tnd ihe Privy COnncil, tt the ittauce

iutu, Snir,
Vouir obedient servant,

JOIJIN 'IY'E, :lsciynco.

ED lOn RS NO Tli.--NO tvid sýtndMElg h i1,

i lue sbolvn roer attrpon t the case, the
creditors u-outld probably iot have lost tlt
action blrougliL %gtiut tite ilisûuretce cmpaiy,
Whicli ç es lost on the technicalit we elntion-K; '

ed, nmely, the l'ailure to file certain certificates
required under lie policy, in propier tiie. In
this wve are supported by Ue opinion of one of
th1e leading judges of the province. .Mr. Whyle

ecmy Ihrwi ihel blaine if lie pleases oit his
Iegai advisers, but thiat lolcs not exoneratc
hiin Il tie opinion of the judge rcrCred to. As

Io fie fact . ftiat lite 'a'ise wias a cotplicacil
rae, ve htatic Io doubt o tif ut. since t.he .irre-

pressibe i-Attorney Geni'ril of laititob i hal
to d1o with IL.] >

MONTREAL GENERAL MARKETS.
MoNrasAL Oct. 18thL, 1877.

Thre condition of traite foîr the week has ex-
hihiied tic) ohiiige of conseqience frmii lirevioris
eview. The impression prevails thit ài raier

heav y srting upi intile vill be doe, taS couitry
storizekeepers lavu botiglit w iith inîire ttaim usual

cii ilo, ·nti thse iS iviii't of a botter tie-
IottuiD fur tihelir wvares. Stochs of gooda, ri-
tloigih pretty well ci edccil in titis unitrtire
Sii wefl assortCi, having been purchased with

iore thain usuatl ciituou, as tquality find pre-
vailing styles anîId fashions. The greter faci-
lities for tralvil aiforil our ieuple for sitne
yeairs pasi fias lutl ie eliect of imepIorintg tastes
iaitd the time haus gotie by wlici trivellers visil
iig Smattltil bacli villages, especiiflly in tle West
mIigh ·lin L diirtilshioni prentilinig in
encla, tlatit wiei old stocks coritud fie paliedf off'

on tie coniii'ry mterchant. Tie inotiey iarket
is experitt cf quite a change for lie beiter,

nd t ere is littie likclihîood of mullcli remauining
idle in viIIu for saime titîte again. Ths is nîot
cauised by any change iii tic conservative iolicy
of baikers, utis tle reslit of th legitinîiate

d'ttt[mL ant Iniinally intciiilental b tohe Seaison,
ati evidenice, we arc gll tio iote, of the re-

tiîîrning prsperity. The large tiuomuits ot ille
o ny il thiils cf bantkers for Souie tinte

pitst led te le iniestmteni every possible
l'egitiinale field, ndit ils a conseqece, ltere is
not ait overhiis for prsecet and prospecive de-
inands availtable. Other departinients will be

fonttnd lier Étbirt rsecsîeetive hecalitngs.
AII5.-.-ilcempts have bte very fliglt titis

week, ti flic tabsence of ilemtîinil have de-
cliied to S3.87 tr 92. md ire quiet t Lche
chiose ; Seconds, 53.3f; Thirds, 52.75. J'enirl
have beert placedl to extent of 60 barrels at
S4.35 for First Sort; Seconds pirely nominal.

Tie rece.iptfs sitnce 1st. Jauutary have been
11173 brlis. 'ots and 1411 bris. Pearls. 'Th
deliveries 11378 bris. Pots and 1240 bris.
Pearls, and tite stock in store at G o'cioc. on
Wednesdaiy evening was 2410 bris. Pots and
940 bris. Penls.

BoOTs mn Suces-A few orders are comîîing
fl by imail, but traie on lte woitale is qttici.

travelers arec tow starting ott on their soirin
up I rits, ancd a litt le more tiltvity is expected.

Prices retain steady tit iltoit I changé.
Dtît s Ni .:.mo.sWe have io chiLIge

to note i this ife silice uir last report. Bu11si-
ness contiiuîes active with probably a sligit

imcrease oi lts Lweek's sales. Oi/s.--Tlere lias
been a little litil im flie Oil tradte diiriig the
past week, ltsiiiess bemiîg confined to col ntry

order, of' wIicht a good few have eet dropping
in. Tie local demaid lias bee light. Alaiai
S/oves have bee in fait' demanl, and prices
tire withotf alirteration. Paiius--U nclangel.

Dîîy Goo rs.o-The tail trade, wve are plersed
ft Ilote, is quite bIsy, flic cool weather of flic
list few days ltiting contributed very percepî-
tibly to this satisfactory state of' affairs. Oura

whiolsale frienls have been fairly engaged il,
the excuîttion of sorting orders these last few
Ilys, ant remittances are deciutedly better.
Stockis wiill he pîretty wiell reducedi, and are niow
uchICI lighîter than those lid le Toronto.

Pisti.-Uecuanged. (Sreeîîfieii in, bris. anud
biîds. tou' arrivitg, antd ceilieg tt S5.25 and,
$ 50 for No. 1.

Fioput AND GRAIN.-The course of the mar-
ket tite past few days has been dinyvitards, ii

ympafy with be English 'and Wlesterin Mar-
kets. To daßy Spring Extra soi for shiimnt

to.Brib ai at $5.50 ; Extra, sr" aîi Sipe rior,
S(0.20. anaida Spring No. L hias soil di

the week af t1.30, but to ilay th ut is i
least 3c Iower. No. 2 Civiatda stirings ini car
lots olerimig at $1.21, and No. 2 White, 51.31

to 51.35.
Li verpool. 18ti Oc., 5 p.m-ilolders of

Wheat m ielisposedicl tSeIl ; byliers hioliing
ot ; bin3iless liglt. , Plour, 200 t. 323 led

Wheatl os 3d to li Id ; Red WintIe, Ils2i
to Il s 71 ; 'White, 12s 8L tii 128 ltr Cili, I2s
8d to 1ls 3d ; Corn 2s 3

d to 2Ss Od ; Oats, :.s
to 3S îdt ; PIs lOs ; Gdley, 4 iork, .17s td t

Lirdl, IGs tit; fliacon, 49s tu 42S ; Cheese, Q I;
Tiiò i -Ils; Buet, 92s Od.

Loidon, 5 nii.1i.-Coisuls, 95 15-1 ; four atI
IL hirfs, 1040, ; tives, 10:}; Erie la3 pfid., 24

N.Y.C., 106l. 1. C., 77-.
CîîicAcno, Oct. 18, 12.50 a.i.--Wheaf, SI .0t

Nov; l.4 year. Cor, 42ý1c Nov. ; 43 •
.1c year. Oats. 23 e Nov. Barley, 59.l. Cia;ih

6. Novter. Pih o rik, SI t. 15 to $14.20 ( ~iole,
S12 40 year ; 312.52 to 2.55 Jan. Lard, 58.3

to 8.55 Oit.; 58.15 to 1s.17. ye.ir; v 8ea io
8.22¶ jali. Receipts, WhIet tt0, 0 blshî ; slip

m is, 10,00n ; rtceipfts, Coiin, if ,0t100 IuhIl.
shliimenî ts, 203,001) ; receipts, Oit s, 53i000 b ;l
siilnitent s, 57,00bntsh ; reeipts, BarleY,d7

bush ; sliiItients, 58,000 busth.
F uîs Ai) Saixs. - No change in busi-

nless or prices siice our ist ueview. We
lote :- Rat Suritir, 18ets to 20cts • Fall
o, l0cts. to lcts. 00:, 22e. to 55c. ; let

Fox, $.00 te S.215 ; Cross Fo, $2.S 0 to
.53 00; Martin Pale, 70'ts. to 90cts. .flin

Di>ik, Sf30 to $1.75; Mhik, Westerin Ot:uta
goodf colors, S1.0f tî $1.50 ; Minîk, Easter

Catadia, lnite simacl. $1.00 to SI 50 brge,
Sf .0 to $2.00 ; o tter da&ttrkl prime, 5.00 to

S7.00 ; Fisher, dark prile, $1.5U to S.25;
Uytix, S125 to Sf.75; Benaver, fral cflar pelt

lier .lb. .125 to S175 ; Winter îlI. S1.75 to
.52.00 ; ];earI, large prte,80o $L0,00.

L 'rxn.N change in tiis fle to Lofe.
A fair buisinîess ias beolone ii ibalî' ti

.PcIble. Splits -altlier gnieter. Sliigiter is in
fair denianii. ilides continue aft 10c. for No. 1
Gity Instiction.
Live St-roci -Tie arrivals Of cattle at the

St. Gabriel market frot Thursday till loiaiy,
w'as oily fotr carloads, w'Ihici, with seveit el
rerloads that.arrivedin î tle etrly' part of lthe

wveck maekes lthe su plly for last vee ltwent y-
ote loals. The mitiiber of' cilttie oli the market

on Monday was very siall hut ' as batcliers ha
hought lariîgely on Ttirscliay and Fridy very
f'w of ilern appeatred on lie inarket. Prices
ranîgei froit $3 to $4 per 100 ilbs. Bulls were
sold at less than $2 lier 100 lbs. The qility
of hlie cattle offered wvas poor. A nuniber of
Ontario cattle were oit tlie market oen MondIa
'flic following sales were made :-17 ctitle for
$500 ; onle mair oxei fort $110 ; 12 catie at froi

$28 to $34 each ; 5 oxeni at $50 each; 2 balls
atl $19 eacl ;2 steers ct $45 each ; 7 dry cows

t 327 eichi; 4 steers'for $210; 2 steers for$0;
S steers for $470 ; i cattle at $33 ecth ; 4 cattle

foLir S170 and 3 for $1 25. An extra milch cow
sold for $0 and oltiers ah $37.50, $33, $32 and
$30. Stripliers sold t Trom $13 to1 22 each.
About cleven hiundred sheep and laitibs were
brougit to market Monday and Tuîeclay.
Prices of laibs have iiipiro'ed luce list week,
The followitng scles were matie :-20 hindbs a,
$3 50 eacli 23 lt S3.45 ecli ; 10 iat $3.25 eaci.
Coinion lanbs brouglit froin $2.50 to $3 each;
old shîecp sold at fr'oni ;3 ta S1 each. There
was the tîîuial siipply of ]can hogs; but fev
sales %'ere made, flic Iigiest price laid being
88. A few sales of' dressed hogs iii smatill lots
were mde at 5G.50 per 100 Ibs. i'ourieen car-
liads of hogs; about 1,250' heud, arrived at
Point St. Charles from Wedncsday tilt Mon-
day; fuilly 'ths of these remain unsold. It is
ilifictl t to quote the price of logs, a, most of
the sales maade ivec on private terrus, or clse
liai beet previoîtsly bargaitid for. 127 ltogs
u'oî'e Solol ai '5.7 pier 100 lbs. and a lot of 40
Of aL SuI perior stamp at $5.50. Sone ratier in-
dif'erent lots were offî'ed tit S-1.50 The BS.
Caendiant àhipped for Glcsgow, 030 sheep for

the Messrs. Cotîghlin and 100 sheep for S.
?yce, m4anly cloresee world be shippedl
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frein this port were it net for sCarcity of lip-
ping rooni.

Luii.--Sinson & Mason's London wood
cireular of October 4th enys:" Tlie wood trade
during the past month lias been ini a very quiet
state as regards sales, nad fie deliveries fion lie
Docks still show a sliglt fitlling-of as comipared
with samie period last year. No great împor-
talice can bu attacbed to this, it beig primci-
pally attributlable to the difficulties in obtaining
dehiveries frein the docks, in consequence of thie
niiiiiber of ships discharging, and hie crowded
stite offlhequays. TIe' quanntity of goodscoming
forwird This nutuin is said not to bu large, an1,
sho011d this prove to be lie case, prices ouglit to
be fairly mai taiied. Weak and tinid liolders
bowever, rmust abitn fromt pressing geo,
i ivitliouit reserve '; such a proceeding can only
result in beary losses to ail engnged in tle
trade, besides depressing prieus quite unncces.
sarily , The foll owimîg are their reports for
lBritish North America.'l-ii Quebec Yello-w

and Red Pine Tiinber.-No sales of consequleice
announced, and the stock more thian reqmired.
QuiebecOaikTiniber.-Only aioderate business
doing; fresh timuber ioiqtiîred for ii prefLreice
te tie old stocks. Quiebec Elmn Tiniber.-No
sales of niportance have tranispired. Quebec
Ash Timber.-Stock still large, nad net nuch
inprovemient il, demnd. Qiiebec and Lower
I'urt ilirch Tiniber.-Sonîe pareels of fresîs
tiIaber halv Clhage bands. OldI and cou-
on cry it cf es. Pie Deals. Soie

sales have. been made wiîhout aney redue-
tien on our quotations, and, as the stock now:
shows a fillîîng off ils collpared with, sanme
perioud last year, a better deainnd nay bu looked
for should the autumi shipiments not bu large.
Spruce dels, &c.-A fair amteount of business
domiig, but hie stock beimg still large, le id-
veice ii price ias bec reahied. A Brockville
fini have luieisd3000feet of' dodu freinOu
the Asbland (Wis.) Lumiber Co., aend will. ship
theiniediately to Quebec. Dsuring last week,
between 10,000,000 and12000,000 feet of flumber
-was sold in Saginaw,Mici. ; one sale of 3,000,000
fe0t iras reiorted at $, $10 and $26, nad one
ôf 1,050,000 feet at SO, $12 and $30. Shiprmentsof Iuebur fron Saginîaw River, bllich., for tieIlionth of Septeieber nîeîîited to 91,000,000
fout. ichigan deals sold làst nonth in Liver-
pool, Eng., ai £e n nd i20 l0s. for Orsi cliialitstaondard sizos, aind £C14 te £15 for second
qaility. G. BH. iîll & Co., of Quebec shipped
011 llond ny 080,000 feet of spruce boards te
Burlington, Vt. On Friday, there was ai,
ailvance f 25c. ier 1,000 ou freight rates un
liiht fron Ottawa te New York. The.rate
is now, $3 50. A Bobeaygeon paper says ilnt
considerable-numbers of mon coutmiue to liass
tlhrogh o their way north to the luinber

elienies.Jîdig l'reom primenti appeiraiices
Ille aiotint f r this -car proiiies te
bo ibout the sane as last season. Tiis l uiicl
below the aer age of the lest fewr years wagesaru moderate, and oien cal) bu had for fro
to $11 per iîonth. This is less than on tie
Ottawa where fromî $7 te $10 is p)aid. Te
,montrear retail Inarket ls quiet and: prices areuniilioigell.

Pnovîicxs.- ,ur...Thori is no alteratioiin pnces. Very lit tle is being dote by shiIpers,iho cdann unîsatisfatory advices frm home.
Receipisare t off t. a Coisiderable extentcnd whbat stocks t lere are in Monral aro helJ
liricilpaslly. e Englel isacouint for future shils
eent, or else l'nid by strong parties wlo have

gole into stock of early and good goods, with
a view of iolding themn fo'r a later market. Thequantity of fine B it(er This yealr is uinusially
liglt. - Thotr is ne apurelensioî frlt mnoingst
the trade for finer gonds, the genieral impressionlE thai.later oie in the sesoui fine will prove
liglht, aid grades thatI lre nIow classified as fair
te geod will have i better position ini the scale
0f prces Ve queote choice Townships, 22c. to23ë., but very searce ; ineduotn Townisîiis, 19ete 20c.; cliice Morrisbirg, 22e te 23c. andvery scarce; miiediunl do. umnd soiiunner butter
10e. . '20C., with whîich the market îs wellsupplied Cheese.Thecnctivity noticed in ourlest bas îlot been naintained 'Englisl advicesare a littile firmer as te pricein conequence of

the light arrivalz fron this lide. opuraturs on
this side don't take anîy stock il, 1 phie rance
knowing hie policy of i olders at fils adra ee,
bu"k of the Caadian Olese are coii tniieted, and
the pîresent state of the iliierbt lie and in
Enogland dues net warrait thos e eie anld seuicontraîcts in inoving the cheese froem the factory-
men's hands. There has beenî little or oie delr-
very male of Seitember elese, and se longu e
parties who hla tiese contract, van persooas
factorymen te keep back the cleese jest se leg
can Present prices bu susttiied; but faectorynue
are gettiig crowded for room, and I look short-
ly for an inerensed quantity uplering on tbis
as Well as in English markets,

Scr.--Scarce at presenti; 60c asked forCourse te arrive but buyers and sellers aplr.
54c about the price ofererd.

Teosceos--Thiereis an imiroved demand for
all lines Of manufactired plig, and prospects
for falil trade are good i prices cr without
change cand remain as last quoted. Reporisfriii lief districts give manufaictuiring leaf
steady except in fancy brights whic are advan
cing. Prospects for This year's crop is good
in aill sections.: Ciyars.-loth in donestics
and imported there is good demnand. Sone
manifectuerers are advancing their prices on
acceunat of ain advance in wages. Cigareus
continue te improve in denanr.

in IOLEsALE GOcEity 3IAnliET.-Sitqars cou.
tinle fairly active withelout any noticeable
change in prices. Grantilated is 10jc. te 10e.Yellows, 8ic. te 9c. Teas.-Japans in faIr
demand, 23c. te 20c. for Nagasaki, and 290.
to 30c. for low te oidinary Yokoiamisa kinîds,
and 35C. to 50e. for good te choice. Young
Hfysons aud. Gîipowders net îucl weîited.
Bilack Tees are 24e. te 30e. for iferior ta fair,
and 360. to 60c. for good te choice. The trade
is generally in an improved position. Mediuiso

dJ:tlaii Tuas coîtinîle in demand, anid i aitain
an advaece of frens 23e. Ce 30. 11l1,1es.
and Syris-Market fair with a triflin, ad-
vance on lw . grade syrlnpus. Cofees å.re atarit caier inîflutenced by liueavy stock of Brazils
in United â tates aid Oiler points. Ric-
to $4, Chemicalsi-Carb Soda at 3 c. t
3C ; Sa Soda, 14e. to 14c. Pruils.-Reports
as te daiage to crops at Denier by rains are
further confuimed. Market firn t 7c. te 7hc. for
ncw Valestias ; Dol, 4e t 4.c; Lnyere,-$].00

fou' cd, 51.10 te 1.25. Corrae-ts are luiglier, neî
crop, 7c..to 7ýc.; old, oie, te uC., active. 8pices
-Pepper, Ofc. to 10c. ; Pinito, 10e. te le.;
Cloves, 10e. to 44c.

Woon.-There is ne change -vorthy of note
silice last report. A fair busimess coitinues to
be done and prices relilain iciianged-See

'ices Current.

OIL REPORT.

(From our own orresponden
Petrolie, October 15thi, 1877:-Business quiet

andï ne new strikes to report, altlîhongl leveno
ing continues frirly brisie. Tue îrice of crîîde
is ver-Y fin, althollugh the refinore ac sii l-
îîîg, isîîk ns intîcli as psoseible, and fleirs have
bu few tranetions it th presi t per 'ie
shilpenis last week were irde 3,5,to brIe;
Distillate, 2,130 bris; Refined, 66n0 lrs. Pres
Crude, $1.40 to S150 per li; Itinedoil ail,ets. F. 0. B. London.

GR EAT WESTERAT RAILWAY OF
CANAA A

Retuîrn of trafic for week ciding5th October,187 iand corresponding, week, 1816
1877. NO. cf lassugengers, 32,300, S37,42.1;

freight and live stock, 47,69-t tois, SG,077-mails and sundries, $2,224; total, $104,725
miles open, 511

1876. N1. of passengers, 30,760, $41.470
freigit and live stock, 45,606 fons, 1154 974
mails and sunldries, $2,317; total, $08536
miles open, 511.

oncrease, $6,i9 >
I A tafggregate t from lst August, 18 7

.n.eo v .-. îe~v .277

3877. Ne. Of rusengers 290,00 e323,029freiglit and live stock, 318,445 tonS $432,180.laisils and sudries, $I6930; total $775,139niules op1en, 511.
1876. Ne. of passengers, 316,013, $401,310friebit ansdl hivu Stock, 302,000 toins, $366,084;mails and stindries, $20,236 ; total, .$787,630;miles Open, 511.

RAILWAY IffETURNS.
GRtANio TitNIC RAiLwv.--Returrf traffic forweek ending October Gti, 1877, and the cor-

respîondiîîg week, 1876 1877.-Passen ersMails, and Express Freight $70,214; Merclan
dse,$Sh52,872 ;Tot.al,$228,080. Curreshsondingweek, 1876, $192,519. Increase, 1877, $30,567.1  

n11 0 RAJAY OF OANAOA-PortI Hope,October 12th, 1877. StatueenT of trailiereceipts for week, from. Ist to 7th Octobur
187?, ll conparison ith enle lerod let
year:-Passengers, $4,027.57; Freight, 54.778.-
51 ; lails and Express, $229.95 Total $0036.-03. Saute week last year, $8,44'.8. In-
ease, $594.35. Total traffic to date, 201,014.500d; o., year previous, $200,479.87. De-crease, $8,405.32,

NonTauERN RÂiLWÀy OF CANADA.-Traffic re-
ceihits for week ending 8th October, 1877.-Paesengers, $5,501.82; Freiglit, ç;.1,032. 9;Mails an Sundnies, $709.14, Total Receîptsfor current week 1877, $20,843.35. Correspond-
ing weck 1876, 517,740,40. lcrease, $3,102.95.

im PORTS.

Comparative statement of lImîports ct. tlie
Port of llontreal lier Grand Triuk Railway
the Cîanal and River froin si. Janiiary to 18th
October, 18i7 and 1877

1876. 877
Ashes........ brs........... 12994 12,611
Butter ....... bris.......... 93392 89 732Barey.....bish......... 16,665 430,597
Bacon......boxes, 219 162Core...........buh . 3,560,545 43041244

ieese...bkes ........ 274,921 '09783
Fleur..........brs ....... 70,902 594971
Lard . brs.213 4401

Notice.

Notice to Contractors.
EALED TENDERS addressed te the under.

iJsigned amid endorsed " Tender for Beatiig
Apiaatus, wili be receivel et tlhis office ,nit
FitIDA, tle TWENTY-SIXTHl insiant, ait
noon, for leinting Apparitus of New Educa..

l ock, ltihtary College, Kingston; On-
Tarin.

Plans and siecifications, &c ccan be sei on
and cfter TI]UltSDAY, the ILEVENTH in-
suant, ct the Oflice of Mr. R. Gage, ArciiteCti
Kineston; at the oflice of- Mr. SippelI 0.ELacie Canal, Montreal ; on enqiuiry of Mr.
Wills, Foreamn Engoier, CGustom Hoiuse Te-
roint; and also at the Departient of Puiblie
Works, Ottawa, where forms of tender, &C., Caobe obtaitiedi.

No tender will be considered Onieis made
strictly ml accordance with thie printed ferais,ad-m fhe, case cf fîrnns-oexcept there are
attached the actuel signature, occupation dnd
place of residence of each member of the snie.

The hetnders to have tie aictial signatures of
two solvent persons, residents of tihe Dominiion,and wihling to become sureties for the due per-fornnnce of the (jontract.

This Departmîent does nt bind itself ho ac-
copt the lou-est or any tender.

By Order,
F. IRAUN,

DeAuxuisIiNTî os' TUImO; Wonis Secretar
OTTAWA, October Oth1, 1877. o
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Oats........ buslh........... 2,335,923 197,169
Peâs.......bush.. 708,308 242,512
Park.........,brIs.......... 12,364 19,377
Wheat..........bush.......... 5,639,100 5,346,925

BEoEIPTS FOR THE WEEK.

,.Ashes,-150 brIs. Pot, 103 brIs. Pearl..
.Butter.-28,667 brîs.
.Barley.-31,472 bush.
Bacon.- 5 boxes.

Corn.-84,770 bush.
Cheese..-4,795 boxes.
Flour.-28,677 bris.
Lard.-1,535 brls.
Oats.-7,914 bush.
J'eas.-12,450 busi.
J'ork.-280 brIs.
W'hea.-512,618 bush.

EXPORTS.
0omparatîvestatementof Exportsofleading

articles at the Port of fontreal, froui the 1st
January ta 18th October, 1876 and 1877.

Ales........bris ...........
Butter.........brls............
Barley.........bush ......
Bacon ......boxes.......
Corn... ..... bush............
Cheese .... boxes..........
Flour..........brls.........
Lard.......bris.............
Oats. .. bush...........
Peas.........b...ush.........
Pork.....brls............
Wheat ... bush .......

1876.
10,741

128,201
30,140

31,982
3,294,638

452,386
300,918

42,454
2,808,294
1,081,864

8,563
4,568,245

1877.
11,723
86,142

458,544
27,248

3,612,757
354,618
171,543
32,138

187,942
682,995

15,826
3,G25,504

InsHuranÂce.

TWELFTI ANNUAL REPORT
OIl THE

GLOBE MUTUAL LIPE INS. O'Y.
OF NEW YORK.

GENERAL SUMMARY.
Gross receipts ta January 1,

1876 ................................. $11,558,254 06
Receipts, 1876........................... 1,000,665 06

Total receipts ta January 1,
1877 ......................$12,558,919 12

Death Claims.paid...$3,156,895 49
Endowmients paid... 98,961 66
Surrender Values

paid................ 1,094,791 16
Dividends paid...... 902,721 13

Total paid assur'd$5,253,369 44
Taxes, Re-insurance,

and all other dis-
bursements.........$3,172,454 13

$8,425823 57

Balance.................$4,133,095 55
Add premiums deferred and un-

collected, less expense................$176,087 26
Add Mdarket Value. of Bonds over

Cost .............................. ........ 94,934 08
Add Market Value of Real Estate... 38,199 58
Add interest and rents due and

accrued................................... 58,817 43
Add 'sundry balances.................. 1,235 00

.G rosAssets, December 31, 1876.S4.502,3638 90
Surplus to Policy-Uolders. $523,652 69

JAS. M. FRE101AN,
Secretary.

J. D. WELLS
Oeneral Managerfor Canada.

offiees:.199 St. James Street, Montreal.

EXPot0TSFORTHE I WEEK.

Ashes.-43) brls. Pot. 84 brls
Biltter.-8,254 bris
Barley-24,731 bush.
Bacon.-l box
Corn.-90,168 bush.
Cheese.-13,249 boxes.
Flour.-

2
1,7

2 2 
bris.

Lard.-25 brls
Oats.-32,322 busb.
Peas.-74,464 busi
J'ork.-28 brls.
WIheat.-470,548 bush.

Pearl.

Carsley's Colun .

-EEKLY TEST.

NUMBER OF PURCIASEllS SERVED

during the week ending October Gtl, 1877,

NUMBER OF P'URCHIASERS SERVED

during the corresponding week of last year,

INCREASE -- :-702.

ARE IE RIGHT OR VRONG

According te tli ewspapers, a testimonil k, ta
be preeonted ta Mr. Weir for his services ta riding
tie country of the silver nuisanîce. We are under
the impression that Sir Francis Ilincs is entitlid
ta the credit 0f ronderingthe greatest and most
substantial benelit ta the bisiness men of Canada
that ias been done for thom during tie hIst twelve
yenra, namely of driving the Amerca silver out of
the country. M1any an M. P. got iundreds of votes
by promtising to remove the silver nuisanco, but
Sir Francis Iltucks appears ta have been the only
man who could and did resist the lobbying of brokers
and others at Ottawa, who were rnaking mouey out
of it. If we are vroug tn giving the credit to Sir
Francis, perhaps soie eue will set us rightt.

NEV GOODS.

Men's Double Breast Wool Shirts, G5C.
Men's Double rceast Wool Shirts, 35z.
Four cases len's Scotch Wool Underclothing,

varylng tn prIces froua $1.45. ta S4.00 per garment.
1oyc' Wool Maillera and Scarfs fron lc. eaci.
Meuu's Wool Muflers and Scarfs from 22c.
3Ien's Cardigan Jackets, large sizes, 95c.
men's Cardigan Jackets, lu good qualities, from

r>150 te S cl.
Men's Oxford Shirts, from 45c.
Meu's Oxford Shirts, Collars att ached, 70c.
Bays' Woal Shirts from 35c.
Girls' small size Waol Veats, 25c.
Girls' Wool Drawers, 25c.

L ADIES

One case Ladies' Scotch Woot Vests, Drawer and
Suits.

Ladies' Wool Iose, ali sorts and sizes.

NOVELTIES.
Two cases of noveltlcs in Ladies' Tios, Collars,

Cufl and Lace Goo<s.
The New Cromwell Collars.
The Nw Lace Collars, lu new shapes.

OUR BLANKETS.
Fivc bales of White Blankets, fren $2.18 te $12

per pair.
OUIR CLOTIIS,

Just ta hand, a large stock of Canada Tweed% for
meu' or boys' wear, tram 45c, te $1,20 per yard.

OUR SHIRTS.
Gentlemen will please rememiber that ours ts the

store for White Siurts, Collars, and Cuill.

S.CARSLIEY,
J33 and 395 NOTaE DAmE STRET, AonTaEAL, nsD

8 PATEsSosTERa RoIw, LorDo, ENGLAND.

1 WOOLENS and COTTONS
MOR1 Tu

CLOTHING and JOBBING Trade
CONSIsTING OP

CaSsts5,crS, Cottonades, Chleviots,
overcb.ttag~,s Corset Jreansi Kerseys,
DInugonals, Uavers, Cloakings,
Dulcks, Url,'ots, <lasacres an<
Suitlings, l stshsts,

Repellants, Blencled and
Brovn Shetlngs,

eROM THIR POLLOWIG 1ILL,

Bates Manuacturing CO.. Ho0WO & Jeterson, Wal.
ton & Ueery, Ashuelot Masînfacturing Co., West-brook ManufacturingCa., F. W Ada,.Chaso illsu,
Pocasset M1anufatutring Co., White MýanlufactulringàCo., Amresbury Mills, D, Cowan & Co., Rtocklai
Mills, Webster Mills, Barker Mills, D. V. Ellis &
Son, C. J. Amidon, Jas, Walton & Co., Methuen
Mills.

Faulkner, Page & Cos
Conmisslonx merchants 5

66 & 68 L1ONARI STREET,

NEW YORK.

66 & 68 FRANELIN ST

BOSTON,
SOLE AGENTS FOR THE SALE OF

FLANNELS
Manufactured by thefollowing Mitîs:

George H. Gilbert IManufitoturinig Co., . R. Faulk-
ner & Co., Faulkner & Colocy, Cheshire Mills, Scott
& Son, A. Harris & Sons, B. W. Gleason & Son,
Faulkner Mills, 'ranker & Co., Turner Mills, Ply-
mouth W. Mills, Stovens & Co., N. Stevens & Co.,
Dover Mills, Brown & Hawarth, Franklin Mills,
Moose Read Mills, J. Gould & Co., Salisbury & Co.,
Granita Mills, Branchtown Iills, Austin & Taylor.

WHITTENTON MILLS'
ottoanades, Ticks, Stripes and Denims.

WILLIAT WALKER & CO.S

TWEEDS.

OALACLND MJILLS,
DENIMS.

Naw Yoric ansd Boston Advertisemnts

Wentworth Case & Co.
COMMISSION KERCHANTS,

77 & 79 Thomas St., 113 & 115 Duane St.,
NEW YORK.

51 Avon Street, 38 Bedfora Street,
BOSTON.

Ofrer for sale a large assortient of
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*Now York A dvertisemenlts.

Whittemore, Peet, Post
& CO.,

COMMISSION MERCIANTS,

Nos. 346 & 348 BROADWAY,

J\Vsr YoT7-r,

Arc now offering the largest assortmSent of

BLANKETS
Erer shlown ia tihis country, comprising a full assort-

ment, In sizes aud qualities, fron the foi-
lowing veil-known manufacturers:

NORWAY PLAINS CO.
WINTHROP MILLS CO.
WAUMBECK MILLS CO.
CLINTON MILLS CO.
NoRw1cr1 WOOLEN CO.

AL5o, À GooMPLETE STooSt ol

ASSD

PITCE ALBERT CLOTHS
In New Designs and Colorings, to whichi the early

attention of the Trade la Invited, as theso
goods wtill bo sold at tihe market value.

GARNýEun & 00.,
Nos. 2, 4, 6, 8 & 10 Worth Street,

1NEW YORK.

P R I]X T S,
GARNER &

FANCIES, PIRRÇS,
CIOCOLATE, SO.IDS,

GREY. &c.

C0.'s
IURPLES,

1%IOIJIRIR-G,

HARMONY formerly AMOSKEAG.
FANCIES, PURPLES, ROBES, &c.

WAMSUTTA
FANCIES, ROBES, &c.

Included in the aboc s ti nrZet. 1s1t vGried and
attractive aeortnieat n? StlltTIRtihs

ever oll'red to tie rrade.

AS.o TU

GARNER & 00.
ROLLE» JACONETS.

TIE

GAIRNER & 00.& HARMONY
FL AT-FOLD CAME1RICS.

TIE

GARNER & CO. READING MILLS
VIGANS. SILESIA!S.

AN(D

~HARDMONY BE~OWN Bs BLEA0HED 00TTONS.

Toronito Advertlsemsentst

GEORGE B. STOCK

. Manufacturerof

-Stock's Extra
' Machine Oil,

And Dealer In all kinds

of

M.ACINE4f .AND *VWOOL OIL~S.
Al Trade-markedOilwarrantedtogivesatislaction

sud net te freeze.

OFFICE, 90 KING STREET EAST, TORONTO
Works,Bell and Don Streets. P. O. Box 1314.

DONALDSON
& LAIDLAW,

PUBLIC ACCOUNTANTS,
Insurance & General Conmission Agents,

OFFICE,
22 Adelaide Street, East, - - - - TORONTO.

vttendlng Meetings of Creditors, Llquidatll and
wvindlnf up Estatesaikspeciaity. 1-iro Los8cs adjuteýd
atel o ens mndec t Cly or Country witl lis-

pateh. Correspondence Soulcited. P. O.Bex 1049.
J.Å DOIOÂSOI . zJ. C. LAIDLÂW,

BELFORDS'
MONTHLY MACAZINE,

IL LUSTR A TED.

$3.00 per Annumc. Single Copies, 30 Ots

BELFORD BROTHERS, PUBLSHERS,

11 Colborne Street, Toronto.
Illustrated Catalogue of Books mailed frce.

The rtteratwineal Prize ALE and STO UT made by

JOHN LABATT,
LONDON, OnT.

Theiigiest

TED sITME 'RizE
~~EDAL

NTEMMIAL iwre
,0111toany*

& ~Arerjea,Bewler in

Canada or
tie United States, for Ale and Brown Stout.

WANTED.

A first class Advertising Solicitor, for alead-

ing Newspaper, to work on salary or commis-

sion. Address with full particulars,

P. O. BOX 885, MONTREA L.

Legal.

KERR & CARTER,
ADVOCATES, &o.,

103 ST. FRANCOIS XA VER! ST.
W. B. KEun, Q.O., D.O.L.
O. B. CARTER, f.C.L.

EDWARD CARTER,
Q.C., D.C.L.

Barriste,' at Law, &c.,
40 ST. JOHN STIREET,

Over Union Bank of Lower Canada,

MORTREAL.

WILLIAM B. LAMBE,
ADVOCATE,

EXCHANGE COURT,
10 HOSP[ITAL STREE.,

MONTRE&L.

MOTTON & McSWEENEY,
BARRIST ERS, SOLICITORS,

NOTARIES, &c.,
183 Hollis Street, Halifax, N.S.

R. MOTTON. W. B. McSWEEN,EY.

EPHREM DUFRESNE,
ADVOCATE,

General Insurance and Collecting
Agent,

134 NOTRE DAME STREET,
Tharee RiverN, P.Q..

B. L. DOYLE,
Barrister, Atiorney, Solicitor,&.

GODERICH, ONT.

Collections for Commercial Firms in Qusebec andOntario promptly attended to.g "'Highest References given.

FROST & COOPER,
BARRISTERS and

ATTORlfEYS AT-LA W,

SOLICITORS IN CIIANCERY
&c., &C., &c.

OFFICE: POULETT STREET, OWEN SOUND, 01T.

Collections promptly attended to.
A. FROST, T. D. COOPER.

County Crowen Attorney.

THE INTERNATIONAL RAILWAY

AID STEAM4 NAVIGATION

Pubiied SQMI-Montly, cenlainlag tihe T ME
TABLES AND 1ArS of ait CAnADIAN assd

the prncilo ANIVIICAR RAILVAY and'
STeA R1NAVIGATIOR LIRES.,

For sale by Neva Deaera and BlokseIers ansd by
NewNsAgents onTrains iind Sîcauters.

Price, 20 Cents.

C. R. CHISHOLM & BROS.
Piblistorn and trrprelto

179 IlosavcsstUre Street, MONTREAL.

'c
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Oceanico stoemsi1ps.

ALLAN LINE,

-UNDER CONTRACT with the Government of
Canada for the conveyance of tle CANA-
DIAN and UNITED STATES MAILS.

1877. Summer Arrangements. 1877.

This Company's Lines are composed of tie
undernoted First-class, Full-powered Clyde-
built, Double-Engine, Iron Steamships:-

* 'lTons.
Sardinian...........4100 Lt J. B. Dutton, R.N.R.
Circassian..........3400 Capt. J. Wyhe
Polynesiau.........4100 Capt. Brown
Sarmatian..........3600 Cap . A. D. Aird
litbernian...........3434 Lt. P. Areler, P.N.R.
Caspian.............3200 Capt. Troeks
Scandiuayian ..... 3000 Capt R. S. Watts
Prussian............3000 Capt. J, Ritchia

.Austrian... .. .... 2700 . Wye
Nestorian .......... 2700 Capt. Barclay
Aforùvian . 2650 Caept. Graliami
Prvian-. 2600 Lt. W. E. Smith, R.N.R.
Manitobn. .3150 Capt. J.lDouga
Nova Scotialn.3200 Capt. RicBardson

dian..2600 Capt. A.cLeau
Corinthian. 2400 Capt. AenR.s
Acda... .1350 Capt. Cabel
W doosin.....2800 Capt. J.G. Stephen
P ncian.....2800 Capt. Scott

eto > 0 Capt. yli

Moravian........... C ........... 2 0 0c
Sardinian..............2600 .t. ........... 27
Peruvian ........35C. McDougal.3 Nov.
Poyneian................ ....... 10
Sorinatian....................... 17 
CircaSSia............. ......... 2 2

RATES ore PASSAGE rFoOR QUSEE.
Ph .ia.................$0, $70 and 50

'According tu, accommodation.
Mo ia............... ........... $40 00
Steerage ...................................... 25 00

FRCOIIX 4-E DE TO GLASGOIV.
Peruvian................. .about 8 Ot.
Polynesian....................... 1 o

arltoban . .. ..................... " 17 "

RATEs OF PASSAGE FROM QUEBEo.
Cabin. ............................ . .... . . 0
Intermediate.......................................40Steerage.......... ................... 25

Raies ii .Enln.-Itates ou Clour via Allau
Rle te L .verpool and Glasgow no stand a

3à pcr barrt. 'Bec? and por in l bris. 40s per
ton; boaed. .r.tstallo and lard, 40s cer
tou M utter aud cl.. es. . . Liverpool, 5s, 7
Glasgow, 4s ; l a-Ra3s d pour bri. Liver-
pool and Glasgow.

An experienced Surgeon carried on each Vos-
sel. Bertis fnot secured until paid for.

For Freight or other particulars, apply in
Portland to H. & A ALLAN or'J L. FatER;
in Quebec to ALANS, RAE 'o in Havre to
Jont M3. Cunn, 21 Quai d'Orleans'; in Paris to
Gs.Usi-Avn BossANak, Rue du Quatre Septembre ;
in Antwerp t ,Auo. ScLIMITz & Co., or RicnAiD
BERNS, in Rotterdam to G. P. ITTMANN & Son,
or Rovys &.Co,. in Ilamburg to W. GnrsoN &
HoGo; jin Bordeaux.to LAvrTTE & VADOER-
cliOUYcE, or 6. fDEPrAs &Co. ; in lelfaSt to CIIAR-
aEY & à1ALoOL ; ii London to MoTGom:RticE
&: GREENIiO0,NE, 17 Gracechurch Street; in
Glasgow.to JAMES &LX. ATEX ALLAN, '70 Great
Clyde Stret ; in Liverpool to ALLAN. IIERS,
James StreOt.; in Chicago to ALLAN & Co., 72

rLaSalle Sreet. A.
· 1. . ALLAN,

Corener of Youville andl (unnxuon Streets

SOUTHWARD BOUND!
INVA LID AND T OURIST TRAVEL,

Tho ucndersigned has nosw comploted allarrangenenltsfrTcuîrsol Tets
at lowest rates to ail below.named favoably kuon rcsort: Flori&

Iernida Islanid, Nassai N.ii ., alhama, Cuba, KaIugston, Jamain, Porto Rico,
etc., and co not only give muost accurate information as regards rOntes, but aise OXpIIJail lurtictlars with, refr.
ence to Cliimate, Uoard, etc. Cail or send postage for iiustrated and descriptive pamphleLs reluty for di-triltionabout October 15th. Offces : 132 ST. JA31ES STitiT, (okl o t Oll1eo building), otoNxitm, and 271 lmo.m.
WAY, New, York. • GUSTA VIE LEVE, Gen'l. Agent.

CabSin, Inteitmediate and Steeriige PaissegO Tickets te all part. ot EIJROPLE bY ,not reliibli,
LINES, eailing every WEI)NESIDAY, TIIUItSAY and SAl.tl).Y fromu NuWV YOtlt or UOSTÉ0N at loîof
rates. Also, te CALI[FOItNiA, CIIINA, JAPAN, INDIA.SANDW[CH ISLANDS.NE0WZ fANJ). AUSTinlt,t.MADEI2tA, 1SLAN) OF ST. IllELINA, ZANIIR POItT EblZ.tuhTIf, and CAVE TOWN, AFLRtT i. Chiei
stateroons Pecired by telegapt frce of charge. OleCes: I2 ST. JAt[S ST., (old Vost Otce). SEuie,.nid '11
DtloAm YAY, New York. G UtS',AVTE LIEVE, arI. ,gent.

P.S.-Arrangentents are now being compîleted for Excursion Tickets avaitable fer a nuiber of Hnotes t s
for the coming Exnlîition. A paîuphulet decrib ng snch, ild giving ail other necessary informatiom wVIll be oiub.
lisied about January 1st, 1878.

MoNTREAL AN D ROSTON AIR LINE--SOIJ'II EASTELN & PASS U 3PSIC t.nt
Tlie reliable short and grand scenery Iloute to uostoi, New York and ail Nir Ingland 'cIties ing .ake [eu-

phrernagog and Wthlte lountais, Day Expreee (l'.urler Car), leaves 2.toitreal 5.80 A.1., arrives at Bston 2.:m l'..
Night EIpres (unilaii Sleepine Car) leaves ilpotreal 3.00 1'.)[., Irics at Isosto 8.25 A.l., New York 12 co:m.

Ofliecs : 0,1an 122 ST. JAMt31 S'T., (old l'ut Ollice), 271 15hoa Dw. N.Y . IL. 1. Falsoin.Superintendent
W. LtYNoIO, Genoeral Agent. GUS V I VE, Iyei.

WILLIAMS SINGER

SEWlN îK-MAIHINE
The most popular Machine in the Market;
IIas a larger salc than any o1her CaIadiane

Machine, and is universally admired by every lady

»Er Don't buy a Macihine uintil you have given
it a trial.

\ EAD OFFICE: 317 NOTRE DAME STREET,
MTONTREAL.

D. CRAHAM.
fanag i-MCrecIor.

GUELP~H SEWWNG MACHJNLE 00

The OSBORNE SEWING MACHINEC laving becen aarded bth Centonnials Medals and Med 1 in
the Canadian Ward t the International Centennial Exhibition, Philadelphia, int ycar, as weil as ha ing
beein iuvarlably arwaided First i rizes wlereve% exhibited sinee tiey rere put in the inarkets, we con with svery
confidence warrant thern as First.Class Machines in every resyect.

Inepctloun snd trial asked. Priec Iow. Terns lilhoral. Satisfactioli guaranteed.
WILKIE & OSBORNE, Mianufachnrers, GJELPiI, ONT., CANADA.

THE HOCHELAGA
i-l: Ç9>~~

Incorporated by Special Act of Parliament, 1876.
ZEAD OFFICES

194 St. James Sti - - ·· IONXTREAL.
OFFICE REAREIIs:

'WILLIAM RUTHERFORD, President. à IlICHEL LEF R V -e n
DIr ECTORS :

J. K. WARD, Mayor of Notre Dame de Grdce.
Michel Lefebvre, Mayor of Coteau St. Louis Duincan lacdonald, Railway Contractor.
John McMillan, 0il Merchaut, St. Henry. Narcisse Trudel, Mayor of St. Ilenri.
WilliainRlutlerford, COte St. Antoine.

Legal Advisers-Mesrrs. Cuoe, Luisi & Dvso Q.C.
Manager and Secretary . JMES GRANT.

CASH PREMIIU?,tS on Fire Insurances for ONE YE&R, OR LESS. Insurances on the MUTUAL
SYSTEX, for THREE YEARS -- 1tATES MODEBATE.

2, .' i.
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MONTREAL WHOLESALE PRICES CURRENT.-THUSDAY, OCT 18T, 77.

Nellic or Article.

oots and Shoes

lik lioots, .egged.

0 > lIoIes ...
Cut iot ioBgedsplit Io

r 1u0 'oîi ress.
m~u'sPo'bbled lluIlTals

Spldit do
11runîella do
Gon . do

d & Buinîn
Split do .

Priuinella lo .
deo Coîîg. do .

Cl' ids' pebbled & Ilir B'S
8plit do .
lItuIlla do

luials' cacks..........
Drugs.

Aloes Gape.............
Alun......... ......
Ilora x......... .........
Casior Oil .. ...........
caustic Salla...........
'reai'n 'i anr..........

loin Salts...........
EIract l.ogwood.
I lgo, Mairas .

Mldder ...............
Opinim .....oxlic Acld ..........
PotassIli. ...
Qunininle ...... . ... .
soida Asn»................
Soda ltiarb...........
Sal Soda..............
Tartaric Acid.........
lilaching l'owder.

Groceries.
TEA, ( 11-Chests. & Cal.)
Jpaimu,coni. to med.per b.

Ilued. to good.

1 1%lholo'îîla

s c. $ c.
t> 3> O 5
o 22t 0 20

0 23 080
Ç 50 0 6-5
0 37j 0 40
055 0r,
0 55 0 75
0 30 0 40
0 40 0 0

022 028
0 221 0 30
0 25 0 323
0 40 0.45
0 50 0 70
0 380 0 32
0 40 0 45
0 85 0 75

ies.

Se. $0.

2 00 2 50
2 50 3 00
a 2513 50
1 25 1 35
1 00 1 10
1 75 Il 215
1 10 1 50
0 90 1 10
0 M 1,50
0 50 1 25
0 50 1 0
0 90 1 15

75 1 00
"0 1 00
60 1 00

0 55 0 75
0 50 0 60
0 50 0 75
0 2. 0 75

0 16 0 18
0 2 0 21
0 il 0 13
0 14 0 00

0 27 0 30o
0 2 0 21
0 10 :0 1il
0 75 1 00
0 30 0 12
6 2-5 6 50
0 15 0 81
4 25 4 40
I1 25 4 Io
1 i() 1200
325 3 50
115 1 25
0 17 G 0

087 20

0 21 030
0 0 0 35

Namo of A rticle.

Japan, fine to finestper lb.
.lapan Nagaslaki....
Y. Hyson commnon

togood......
" ilne to linest..

3 eupd, flair to ned.
"Good to line "

lio t o lilnest
Imperial, me ....

colce to fIt ,t l l
rwankny, com. tagnd ...........
Oolog .............
Congou common,...

nedilluin....
fine to finlest

Souchong conmon..
medluîn.. "

Fino tu oico....

COFFEES, green.
. ocha..............per lb.
Java, old Govt... .
MIarcaibo.............
Capo ................
SJainaica............
lin..............
Sing uipore & Ceylon
Clicory ...........

SUGAR, (Gnkn. & lIr1.>

Porto Rico.......per lbI.
Cba...... ......
lIarbadoes..........
Yellow Itrlined.
Dry CrousIed
Granulated

SYRUPS.
A mber 60 day. r gn.
Silver Drip aill oney. "
Moliisses (15arbados) lhda
Trinidad.. ..
Sugar Rouse.

CE".Rekailers will please bear in mid Mhai the above qtoltons apply on71y Io large loti.

nmtaîrio Advec tis'eents.

W. BELL & CO.,
GV.EL.PII O.NTAIO

Centennial Medal Organs
AND ORGAS\ETTES.

-o-

Silver Medil at Ontario Provincial Exhi-
bition for 1871.

Silver Medal at centennial Exhibition for 1876.

GALT, ONT.

QUEENS HOTEL
A. Il, PEATMAN

PROPRIETOR.

Free On ibus to and from the Trains.

M.ODONOVANs,
PRACTICAL CARRIAGE BUILDER.

WHITY, ONT.

nutario Adve (Isemuents.

Guelph Steam Confectionery.

MASSIE, WEIR & BRYCE,
Suiccessors to MaýSSI & CAIIPBEL>

Maniifacturers and Wholesale Dealers in

Biscuits, Confectionery
AND CIGARS.

FANCY GOODS A SPECIALTY.

ALMA BLOCK,
GUELPH; ONTARIO.

CHARLES RAYMOND,
MIANUFACT1URLEIL OF

Lock-Stitch and Chain-Stitch

SEWING

MACHINES
To worE by ac or foot Power.

GUYELPH-I, QNTAlII.

O itrilo Advertiseinenits.

GALT ONT

NTRAL HOUS
Corner ail nd Alain Strects.

TRIOMT iS COLn IEL L, Propr Ector.

CABS MEET EVERY TRAIN.

Livery in connect on with ehe Ioil.

GUELPI, ONT.

Opposite Grand Trunk Passenger Station

JOHN HAUGH,
PROPRIIET>l..

Free Omnibus to and& from ail trains
for Guests.

Good. Stjàliing and Tsivery iüi co>sirîpion.

Nane o«Article.

Fruit.
Loos Muscatel .. per box.
Layer in boxes,........
Siiiaias...........perlb.
seedless............
Valetia (New) ...
carrants,.-*.........
lriues..............
ligs ............
Almminîids,.lellel,ln

boxes ............
IL. S. Alionds...-.
S. ................

Feilberts ..........
razilsnw........ pe

Sples.
CIaiace............per b

lo il.............

Nutm s. u'u
.1 amica Guinger, ilI.
.1,amaaica Ginîger,Unbl.
A fricn ............
Pimnento ............ "
1 ipper.......... .
tlusliard, 4 lb. Jars"

1 lb.

Rice.
Arracan, &c .... per 100b.
bago .... .... per i.
Tallioca, Pearl.

Flalke..

Hardware.

lluck, per lb............
G rain...............
Copp'er:
Pig..................
Sheet...............

ilale

$c. $ c.

1 2, 11 00
1 10 1 75

7 8

5 617 7
6 6
0 0
0 10

20 25
5 6

1a 16
7& Il
7 î9
7 8

16 17

401 44
60 D0
21 22
18 20
10 11
le) il

17 (0)
24 25

4 37j 4 60
0 eu5f 0 06

61 0 71
6. 0 7à

000 0 00
0 08t 0 18
0 08 0 891
0 si 0 09.1
8 10 0 11
o 10 0105

0 53 0 50
047 0 5
0 50 0 52
0 43 0 4>
0 33 0 35

0alle of Article. olesilu

Cit ErWl:o8 in. to 6 in.. 300 TOn.i
21 ieI to0 21 ichl....... 0 de'

liigle............. .. 380
Lot>................... 4 0 na> Lr

I'al. GhIîel l o(iuted. 'r5et.xr
Galvanized Irdu: N. 24 0 7 0 71

26.....- . 0 7j 0 328....... . 0 8 0 8a
.orse Nails:
Pateit Ilamn'il gizies. 020 25 oi
Pli§ trott, Gartsbhorrie,. .

No.1 ......... ...... 21 00 22 06
iltonî,No. 1. 18 00 19 00

Summierleo• •2) 00 21 00
Otlier braid. No.1 1» 00 20 (0
it r-Scotch pr 100 Ibs.. 1 Gel 2 t
Ile'îlied............•...2 • 1 225
Swedes................. - 7 te F0

....... 2 50 2 0
Caî,ila, 0luteli:
llation ................ '1 60 3 60
Arrow".............- 4 (0 4 20
Svnioer.............8 70 4 0

Pate ........... 4 00 4 20
l'e»............. 3 75 4 OU1

fr0»t I lire <4 > lis) :.
Nu. 6, Per bunidle....... 2 20 2 30

12 ....... 2 0 219

No 16, lier buialle.... a0 8.
1in lae (4 ilis):
le Colle ............. 5 25 I 7f
10 Charcoal ........... r2 q 7
IX ........... 8 25 8 75
lXX ............ 10 25 10 75
D · ....... 5 35 5 75
Anchors, lier lb ..--... 0 07 0 OU

Rides, per 100 Ibs.

Greenî Salted, for No. 1
Iiported........... 10 00 10 G

G r'n li île, Iuispc'til o.] 1f 10 un
Noî.2 1>00 50
N f.3 0 0 7 00
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MONTRFAL WHOIESALE PRICES CI7RRENT.-TRURSDAY, OCTOBER 18tih, 1877.

Name of Article. lesas.

Leather (at 6 mn'tls:)
1 ilots Oi los tian 50
sides,10 p.o.highearSlia'eshe, 1tl

heas# eiavy wg4. pe 2b
Spaniishlî Sole, 1st
qaly,m.s.,l 23 G 24

Do. No. 2............022 0u5
Buffalo Sole No. 1. O 21 O 2
Do. do. 2. 10 20
laghter, hteavy . 0 24 0 25

Do. liglt ............. 0.7 028
Zunizibar N0.1..........Ç21 022

Do. No. 2..........0 38 011
IGareobs, best.........O 07 O 0

No.2......... 03 025
Upper hzeavy.......... 03 O 31

liglit ............ 0 a- O) 8
Graiei Upper........O 6 O 0
Ited U petr...........0 0 07ip8-s, Frenîch. O s 8 40
E1glî1sh..............O 65 0.50

lalock Caif 30 to O 65 0 70
40 lis.............. U0 G 75

Do. higt............ 0 O GO
Frencli Caif..........1 1 1 30
Fine Cali' Splits.. 0 O 35
Stoga Splits..........O 25 0 27
Stlits,large, t/er b 26 O 28

small .......... 17 021
extra lino Stiaved Splits. O 30 O
Lete rd, Caiudian 12 14

umaielled Cow,pr ft. 17 18
Patent .............. O 17 O 19

Peîîsiîad Grain..... O 0 0
o r .......... O 13 O 1

Bullf................01l 010
lu.îts ligt30

hleavy.......20 0 30

Cils,

Cod Oil, Newroundland. O 521 à 71
Straits Oil-Aiericai .. 8 O Gb
Slraw Seal...........o 6ri o ù5
S. ILl Plsle Seat . Q ù7. O 60

1ie Sali, ordh ary..G 021 0 55
Lard Oit.............00 O 02

aie ofrArtlcie.

Linsecd raw .
boil.d.

Olive machintery.
eating.........
qt., per case.

p lts., .
"Laces, Fiask.

Spirits Tarpethlîe.
Whza l, rai>ned.

Paints, &c.

WhiteLead, gen., 100 Ib.
Na.a. ke a

Whlita Lead,genuinea
tn (lit, per 25 lis.

Do., No. 1... ........
2,... .....
3... .......

Wlite Lpind ,dry ..
Ited Lad ............
Venaieti led, Eng'hz.Yel. Ocire, Frec.
Wliting .......

Podluce.
Grain .
Treadwell ..........

Canada Spring, (No. 1.)
(No. 2.)

Red Wlter .....
Oats.. ...........

L. C. Ilarley, pier 48ibs.
Pens .......... per 66 lIbs.
Oatineal.............
Cori................

Elomr.
Stiprior E.xtrai.
Extra Superlitne.
Strong Blaker..
Fancy ...............

Spring Extra.
Suertine............
lil /e................
3Iltdllidiga...........
Pollards .............

Witolesale

S e. $ e.
0064 0 68
0 70 0 75
1 021 1 o5
1 75 1 9W
2 60 2 75
325 3 30
4 00 4 20
5 00
0 47. 0 50
0 0 o 0 7

9 50
8 50
13 50

2 50
2 10
1 75
1 50
0 7.48 7>
0 8> O
0 2 à 2
0 24
0 70

Nama of Article.

U. C. liags.. .per 100 lbs.
City liags............

Provisions.
flutter' Townshipz, pr- lb

Do Brockville......
Do Mtorrisbtlrg.....

Do 'Western-i Dairy..
Do Store packed....

Checese, filo .......
rzk;mess, inspected...

Do tin mess.......
Il/tml, stmoked ........
Lard .......... ... pails.

. .. tubs.
...... tierces.

Eggs, Fresh..........
1'iacked/........

Taiilow rendered.
leef, prime meis, T'rets

Indta Mtes. 
Primtîe liless bris.
Mass
flaips Naew......

O.............

Flcca..............
Pulled Wool, Super

No. 1.
Mediut...

WinesLiquors,etc.
Aie Englishi, ... .qts

Siou : Glmes a
S ea ...... q

.pts
Mloiiîrai, qt e

Brandy : 1eiinessey s..gai
case

larte is .. ..... gal
.case

Bisquit, Dubouch &Co.gal

.... rie
*54 r, 'i .... do

Wholesale
Kateas.

Sec. $t.
2 76r, 00
33 0 00

0 22 0 23
0 21 0 22
0 21 0 22
0 10. 0 20
0 12 0 14
0 11 0 13

17 75 38 00
16-00 00 00

11 0 32
0 11 0 12
0 110 lia
0 10 0 104
0 18 0 20
s 16 0 17

0 OS O 081
25 00 000
27 00 0 00
15 00 0 0
17 00 18 00
0 06 0 P
0 00 0 ou

0 25 0 30
0 28 0 30
0 22 0 25
0 24 0 28

2 50 2 65
1 65 1 70
2 50 2 70
1 70 0 00
1 15 1 2
0 70 O 75
3 10 3 25

O S7B 10 00
3 00 . 10
0 25 9 75
2 0 2 (0
7 50 8 00

9 50 000
il 00 0 00
13 50 0 00

ze lctailers wil please bear ilt mic tMi above guoiations peply o11Y tl large lois.

Nai e ofArticle.

Juies Durt & Co.. a
case

J. Iobin & Co. g. c
Piiet, Casliion & Co gal

Go

8 o.... ..... ..... ....
1,

V. Chaloupin... ,- gai
<lIard Dupu~y & Co...nait & Co........ cas
Ut/eaîper shippers. ga

.. case-ris
Triah Wh/iskeU.

Micthell's.. ..........ea
Dflî ville,..............caseIîoe's ......... ...... cals(

Scoich ...... gail
case.q ts

Rmli: Jamaica,........gal
Denarara . gai

cencra 1Sh.s .. ai
Green e.ss
Red casas..

Ch«aîpage, (cisses)
Motat & Chrandon...gs
Loui tIoderer.... ..
1. ltoderer Carte Ilianîsch

Gladiateur-
Piper Haidsiect ...... its
H. piper & Co. (ar te lIs.

Jules Muimluî Dry Verzezay
Extra Diry ..

l'rivate Stock
iffiiingar Champagne ... ,1'.

'art & Sherry, per gail.
Clatret, (cases>
Cruse 8 ,ils[wiredl-ledoc

"St..Juili

Ponrtet. 'ant
"Chatrnu Laitt'17 &'JO

Cette Port...........
TarragonIa

Native Vineas.........
Carrnda 1tye 25 u. pl.
Canada Spirits 50 o. 

180 St. James Street, Montreal.

ADVANTAGES OFFERED.

This Company niakes a specialty of insnring Ftarm Property, Private
Residentes, anîd ton-basarduos Property agaiust losa by Fire or
Lightning.

It pays ail iosres casîed by lightningI weItier Ore znsues or not.
Iltnsoes L iie S gainst deati by liglttning, eiher lu tie luilding or onthe jremises of t Assured.

O F F I C E R S:

Wi LI.AM/( ANGUS, Presflei. A. DESJARDI(S, 31tP., ic.Presn.
EDWARtD 11. GOFF, Managing Director. J. 11. SM1Til, Chif Intspector.

'WlI. CA311POEL L. Secretary

N.B.--1cpte desiring Jlisurance In t his Company should bo carefil about
giving their ltiss ta Agents of rial Companies, waho clair the Compnany thiey

rat/rasant tbthe iamaie as oura. We hear ofagreat deal of this kld of dishonesty
being praeticed on ftic public.

INSURES FARM PROPERTY AND PRIVATE RESIDENCES.

Tc folloiIg stateient shows thile reaitive progres of th foile 1oli C/rîompanies
urig thie LAST FIVE years:-

N/i e Company. Sa. a lOalciea isatîcri and ha/ntit. A/Il//t ii fte fi 1877.

CANADA LIFE... 7;525- 1,69,912 $16,413,373
C onftation ............ 4,89 /0/,,' ,0 8

CANADA LIFE ASSURANCE CO'Y.

A. . AMSAY, Naatina Director.
10. HIILLS, Secretzary.

Agent in Toronto, J. H. IENDERSON, Canada Life Buildings, 46 Kinlg
Street West.

J. 'W. MARLING, General Agent for Maritime Provinces, lesslein's
Building, Balifax.

R P W N A L LI General Agent for Province of Quebea.
CSADNA Linz BuiLDsNGos, 182 ST. JAMES STREET, MONTItEA,.
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2 50 2 m
8 50 0 0/
20 2 

5 >0 a 00

2 40 2 M0

7 50 8 50I

G 25 0 0o
5 o I' o

670 50
78 ',7 (
S75 7, 75
2 25 2 21
5 00 5 75
2 0(1 1//S
1 85 1 95
1 571 1 65

3 0 13 90
7 50 7 75

10 20 O po
22 50 24 5t.
18 00 0 0
20 00 GI V0
20 00 0 /u
24 00 0 o00
17 &1 /9 (0t
20 00 21 50
22 50 21 Ou
20 O0 (tu (00l

1 50 4 ou

4 50 5 25
5 50 25
7 00 7 75
9 50 110 25

25 0 24 W0
0 85 0 0
0 90 1 0/

75 1 50
105 000
200 000
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InsuuranIce.

Royal Ileszwra.nce Coy.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.

Liabilty ofShareholders unlimited.

CAPITAL··---- - $10,000,000

FUNDS INVESTED - - 12,000,000

ANNTAL INCOME - 5,000,000

I1EAD OFFICE F FORCANADA--ONT liAL.

Every deseription of property nsured at mnolerate'

rates of premium.
Lifelssuranccesgratesd in ail the most approved

fortms.
H. L. ROUT ,

W.TATLEY,

CliefAgeiits.

Northern Assuranc 0 o'y
OF LONDON.

OF GLASGOW.

ca pital (elÙ1 Trustec Fan d18
Repvesented:

$28,367,000.00.
AusGeneratl Agenl for lie above Iîflueîutial imt

Lilerailire Insurauce Coinpniiies we are enabled
to Oier tu lte puibli unequalled failtities in, Pire liez

surante. All classes of Risk takei at current rates.
Special .nducemeiits for Dwelling 1louse iisks

UNION BUILDINGS,
5 -ST. FRANOIS XAVIER STREET,

MONTREAL.

TAYLOR BROS.,
.l General Agents.

VICTORIA MUTUAL
6ire I7 8Wance Co. of Ca ada.

lamixlton Branci
Wiltin range of llydrants in ltillo

Vaer Workes Branach:.
Withite range of Hydran tsin any locality havimg

elicient water-works.

GenCral Branel
Farm and othernon-bazardous property o nly.

One braci flot liable for debts or obligations of
lte otiers.

GEO..H. MLSPuiut
W. D. 130OKRR, 5ecretary.

HF.AD OI ............ EÂbIILTOti, OOTAUio.
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STOCKS AND BONDS
Reported by J. D. CinAw'Ion & Co., Members of Ite Stock Exclhaniige.

INSURANCE COMPANIES. - CeAsn2 t.--Montealuotatiois, Oct. 18th 1877.

NAME OP CoM-M . No. Last Shar AShautres. Dividei. par value. pait
lier year. Si

lrlisih Aunerica Fire & Marije., .... 10,000 0-os $50
Catada Lif. .-......... .... ......... 2,500 5 400
Cilizeis, Fite, 1lft, Geurte & Aet 11,10 ...... 100
Coifederation Life...........,........ 5.000 8.12 nos. 100
Suin 3 tual jlife...................... 5,000 3-12 itos. 1e

1olatei isk. Fire ................... 5,000 ...... 100
1rovinlcial Fireand 

1
ntrinte............ 6500 4-6 imos 60Quebc Fire.......................... 2,500 iin 410

ieeniî City ire ... .................. 2,000 10 50
'estertn A neeruit .............. 0.05)10 7,1 ini..10

litvutl citouiittti itsritatîce......... .1000 ..... ie
Ac cidetnt lira nce Co. cf Cndtia..... 2500 8 'er ct. 100
Canada (attran tei' C................... 2335 8 per et. 510
Cttattad, Agrieultural Fire Iid up...... ..... ...... 1 (V

10 pier ce. pi up 10,000 ...... 100
Maeroi ini tince Co...... S...0 8 lie' et. 100

Ntietl1 xîettte ire. ............ 20000 ..... 100
Stiatdconin iîsîurînce Co., Fire ani ifte 50,0) ... 10)
Ottaîtea Ag'icutlturl.................1 10,000 ...... 100

l tisiu A.1 tonti.-(otutta .Fn l the Londu Ma'ket,
1triton MIedieni.1 Lib...................20.000 10 p.c. £10Biton Lifie Association ............... 0,000 5 1
tiritisht1 & Foreignt 31itrinle..... ... .... 50,000 50 20
CommerciliUntion Fire Life & 31arine.. 50,000 25 50

ldinlîurgh Life...................... 5,000 10 100)
Guardiaulire andLife................ 20,00 15 100
Il perial Fire....................... 12.000 £5 p.]h. 100itincashire fire and Lite.............. 121.000 40 20
L.ile Association 0f Setht t.......... J0,050 10 40

1ond nAssurnce Corpo alion. 35.8,2 48 25
itLondon & Lancashite Lii............ 10,000 10 10

.iverlm'l Lundeti & Goube Vire & lie £391.752 60 20
Northernt Fire & Life ...... ........ 30,000 4) 100
Norti iritisht & Mercantile Fire & Life 40.000 12 50

hoetix Fie........................... 6,722 £l19 p. s. ...
Queen ¯Fire & Li................... 200,000 25 10

Ito)ytaIL] hîsutîttî ce Vire & Lite ..... 101)000 [1) 2
1citi Ct iiîtnteruittt Pire & J.ili ...125 10101 l21% lu

Scottisht Imperii Vire and lii......... 50,000 6 10
Scot tit lirv inteial Fire & Lif ,..... . 20.000 30 5f0
Standard Life .:0.........000 sI 50

pter ut.

Thie liability on all Banik Stocks ;and theL Canadat Guaranfee Co, y llimited to) double thle Ainti orfihe
Stbscribcd Capital. Ou all otier Stockliethe iiabilitieci shareliolders is strictly liimited tu the ameount of

Subseribeel Capital.

ail Adveli 0m(tnt 11is bCo publislhed it ic .OUR NAL

ri 5 01 F , Cotelto Iy tie Canaan Lure Assurance Go., wliereor ie rohlow-
ing is unOLi xtrlt viz

i rfol owig steinient slows the relative progress of lte followh Coniiecs
inuitr, lthe LASTs FIVE yeairs:-

Namel of Company. No. of l'oliciees isetid and amnount.

Conedao I ....... ,,.............. 7,71- 1 1, 090,912
Colireîîeratiots..................2,7- 4,Oei,82"

h'liesaid statirtement ls lereby officially dclared by rie to be a iflagrant imisprtresentation nswil bu ap-
iirint frotn ltle foiiniîig ligures exiracie fron ile Goverti'îtrettîurns. Mitlier aii z tisrehresento

teilful or otlierwise, hlie Canada Lifui? i itereby ettiled upton to explain andt alologize for.

CANADA LIFE. CON KEA TION

No. or Policies issuedi Am(Iutlt. No. of Policies iesued. Anitounit.

1872 1512 k2,114,091 1206 $1.8.70
1873 1351 2267,013 407 comi
1874 1279 18:14J76G 1107 1.552.908

IS75 1523 2.443,311 1005 1,83,915
1870 116 2227.900 1101 100M

Total for 5 Years. 741 $10.907,084 488S9 9 ,920,5I

N.1.-In judging of tlie t' rela ive progress '" of tlie two Compmiîes, hlie fact Most notl be Lst siglit ni
that it has taken lte Ctaaedta Life about 0 3ttel to attin t ieir presett posii wht, ile lthe nbove resuits have
been accompîîlisledi by tthe Confulderaîtioii rduîriung their first five years. ILtiht have enablel lite public lo
lutve forimed a more correct opititou up0on hlie subject had it been elovit (onily it. did lot sait fite purpoe rf
lthe Canlia) tit lte Conifedertio t d t brger imber of policie i force at the end of its liftil yeur, lthait

te Cauada tile at lthe etd of it r u NT:rnT year.

l6m st. Janes Street,
IMONTUEAI, 12th Sepitemtîber, 1877.

. 1. .1'. Y.JoINSTON,
provinciaelttger Confederationî Lite Association.

Sintce the iiertion of the above t/e " Caitalda Life i have se far confessed teirfauli as (o correct

the fgures, but they seemued toforget that ordintry coiriresy ehould havleproiipted an apolog/y or t/e
ijitstice dene ly theiritrei0ua wit/repr'eeCuttltloti.

,,1'

M,

mount Lafst Sale.
d per lier Shiae
htre.

Sö0 $58
50 85
10
10 11
12e 12
10
75

13el 120
10, 10

0 0
20 20

iî;0
10

10
10 10

Oct. 2ndti 1877.)

20 8þ
11

5 20.r.d.
15 3910 79'.

25 143h
2 78 33

I 1.05 31 f

12 1q

116
170

101
102
90

120J
110 105

si 82
100
1021

100
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Fire alid YÎie InuralIce C0on1-PauY.

S-ubscribea Capital, -£2,000.000 St9-

Pl:îidI-ip capital - -X*50,000 Stg.
RýevIeu for 1874j - 1,283.772

.Aeeiniiltttd gnds -- -3,5,14,752

ISUleNCl s AG dtIYS'7, Fille

ACCE1'TEI> AT '£ri OLtttINty IATES OPi
pi'tEmttlJ.

3locklere Itatlig of Preinitiiti, amti s pee-ii l eltns
:111Ijîte.d [o Ineet ilie Varions coutiligelicies col-

nieîrd %vt'l, tItis tle 1îtrîeli'u.
The nst, DlS'IRIIMITION OP1 PROFITS %%,Il

ltuke I)lace out 31 sit Dpccnibr, 1880. Ail policies
Oti tuje Puricipatiug Scale, 01tl'eeed ou1 or- tueibi
31stl)e'iur 18713, %vill, ie ternis of' týi uis
.rt1[ie Uoiili:aiiy,, racît iii thaI, Mvion l'or Pivi,
Years' Bonuse.

MAÂIDOUGAM, k DAVJIOSON,
Gencral Agents.

Wrn. EWING, Inspector.
72 St. François Xavier St~., 3lotitreal L

R. X. GOQOR, Agenit,
21 Wellinigton Street, iYoroitto.

QucenInsuanceCo.

ViR 1E ANwP)i 1~ V L.

capitltîI.........2,000,000 -,*tiX*

1or BER IN.I~

jo-ý ilade payal ontonor31eal, lli

GV BELomER

KIOES CUIEtîYL& IL AIR 1LS.1

69 ST. PTERocî STRET. UBC

KI JlE&3iAN IERE

OTTAWA AnRICULMtURPL INSIRANOE:CO.

'SUN MUTUAL
Lifo and Accident Insuranco Co.

PrCSfOt-i'iiit WOliIIN.FSî. 11 '
27ileaging Diroctor.-It. It. CAuLe, EQ

'T. Woî'kîîîîui, Mj., »1. 'y. .T. CliîNtot, KFil.

A. V. Cglii, oq.it'. l3Ilttotlî, t.

Toronto Bouril.
lion.,.3eîîrl.. litîe, IEst 1.,Q.i.
A. à) il.iili I

4
q 3.'l.

%','îrtîtig iCeîîI1îetlt, Esq.. Jlîîî t-t'I, Eit.
11t11. Si. (. WLtîii. Anlges , (nsoi Eq ,

IV93 lin,' stttî.'.d rr,jei.'îttO it l îlt ilhe CO3.tlîsîtluîi.î,

fo-rtlt tr 1511', ul t lhn 31nesr' l. 1tllQy, t, Itunt

lli,iii Oîutî1.trîS'O i..1i, O,nd oe'tsi l'nils 0 ii Ili Oi

ESTAI3LISHED IS4i.

.4 Utitiit luilig'î'îîeî loî.Cititiitigte ir11y, d
andr t eUlli]COar itiloTl changettt. ilil iii
Iii c t(Itiîîitî' t itu il ls' ni itît 'i r <7en iiiijîifb u ie'î'

ilen ig i' li uI t ile Collectcî ion titiiit
'i'Iroitt WVliit alst. (1ît claiels pass witli regntliiity

tireIItîiIîss4 larit Siinlcem.

Janlt .îiies Street, Ml[eî

Su 17 litYASSoinate OtInceste ttueîrilîetîlztittof Lho

TRE OANADIAN IBANNE1P'S
ANDS

4-1 ST. JAMIES ST., 1t1'TItEL.

Thuis tuliner is piiitîliMC Foily iii the titteiet of tie
t'tiiiiirciil 't i.O fîTtit'tî riaiitî tfonitîlîttin te

:tl!t ail
t 
i'1ligtionmirrng iii[i trautl ciiiiii

1% Itht ii, MLîtj cf Qiee, te wtt: i'îsrtte;liire of
t'il i'rits Of Sîîîîîîîîfos iissîtisI. fait iiiîIgilielits roiiternd 111

tuCSltetsrtirt.q,îf Vie Provine, 1 ii til eatse4 of îîîort-

t'a1gî1t ii niîîne tf Chti îîîntgîîgîîr andîi ii'gsgnn, %etii
att eucl tteee n îformtattin as iîtay pertaiti ttiereuto .

al-os f tlikeiti fsast, exceeffinîg $1I10.ituuii(éattlinew
liints, as'; i we . litttoît f o1ilorlt.

TI-E COM MERCIAL-AGEN CY.

ALBIERT MIURRAY, llfstager

Assooiatcd ivitht thîe 1u J1cJlftlp
>SI'pr(fgua co.",' A"ev~î Yorkc, and; Stubbs

. (Ç Co.!$, Coîîttericiailr ligtpry offices ut

Cttreat ]37ritfgjl.
<liii«l Ilîrcs flgee"lor Cateiilà coitiiii

a itllitu e'tt lCaittiliait traders, tîlîsIdenb att thi
littitg nirilît Cilioe liiivtiig moCre dirvat traCe

reltionis hIt [lie Dominion. Oui' Chaneeg Sticot is
1îiîoiu IDtL idi i tetwri leettrp

itue.oursî te s<NILY A4ENCY Iiiiviiig coin.
lueriti Itîte olrti i Ctts.

Ojiýcts-1o ST. SACItAIIIENT STI.,
MOittro5l.

St.,Louis Hotel.
-0-

Q UrBBC.

etttitv', lit CQtebue, is otott'i ttttit i tlit' tî ii

fltît'i. jrttt' iii'L. I Ittl't t t45llticli. trlite)
ie pic titttdtsEiiî iîtttgittttceit si'i't' iti Clt

Qîtîttic ts4 ,0 jitly ct'leb'lt'îtt tatd whîl its iliiti
paýëedin ail port t' hecvrilt

AMiER1CAIýIN frOTEL,

cener' cf 1I'iite aud p'rontî tsireces,

T'Ilis Ilid lîtas beeii î'ebiîlilt, tImd tteWl ' 'îtr-
,uislted tîtrotiglîntit, tîttîl %'îll 10W' beI tuttit se-
cortd 10 Iloilo foi' coîîîîîî,rcitl ilei. flie îîîost
cenlrttll3 sittiited in the city.

Albion Hotel.
PALACE STREEIiT-QUEIBE.

_o-
Tits li'st.ctass hlotu itias beeîî lteîtgîJ'Vette

't'icd. lte recuisi Lire thte liOt nititatot ailt tfir
îîtstîcd lt tthe Dlomtii. 'l'tlîi ropetor, tiolltS l'y
ntrict jiersoitil attentiot 1 ile 'titttts cî'lîls geots, te
iic't't [ieti' supptort tliait pusfovt.

M ouLnitaini Hill House.
uiOi0U.N2IN 11JL15, QUIBIEG'.

Titis lntel, su 'li'lkow'n 1o theo ltislc bas
bci itew'y fui'îrislîed thlioiglitil. tand otîtîs
evet'y coit'fort.4 tu le* travsellinîg puîblic. Tablec
oîîîîerinî'. Siiabltl ettuple rolles for commiiercial

îIrlt'eIlLrB. 11onso locateld eotvethietti[ t %il-
wavtt Depots ttîîd Stetîtebotît Latîditige. Teris

E. DION CO0., Propritor.t

Revere House,9
* NEIL .McCARNEY, Proprielor,,

BROfJKVLLE, ONT.
Fýroc Qitlilibus [o antd frein Steciinbots it itdail %vaiîny.

Allan House,

P ERTH, ONT.
Omniibus îeetý att trite.

Good Sanmle hicoms for Comercital Tra't'cllers.
13illiard liiisn înd iint class Livory utttactîd.
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THE MONTPREAL

FINANCE AND INSURANCE REVIEW.

One of the Largest, Most Reliable and Best
Commercial Papers in the Vorld.

It circffl es in every Toini and Village in the 'ollowiîîg Provinces

OWrTA10, QUEBEC, IKEW BRUNSWICK, NovA SCOTUA, ItNCE

Enw AI ISLAND, NEwFOUNDLAND, MA ITOBA

AND JUITISii COWiUlBTA.

It additioi to those it has many subscribers in the

United States, So uth America, England, Ireland, Scotland
and France.

As a n1ediuin 01 ndvOrtisers thO JOURNAT stanis liv valed.

TEItIIS OF SUr SCIFTION

$2-00 FER YEAR, PAYABLE IN ADVANCE.

Address M. S. FOLEY & CO.,
MONTREAL.

LHE QU EE NS ciT E L
TORONTO.

-X -

1cGAW & WINNETT, Proprietors.

esides being hIe Imost elegantly fnrnislhed, the Queen ' is the only lotelin anada contiing i. tire-proor Elerator. Prices, as tsua, graduatedaiccording to looation of rooxas..

3Posited with the Dominion Govern

insure vîth the

CHAS. D. CORY,
Danngor.

2SI5

ment,- 85O00007

JOHN WINER, Pros't.

GEO. ROACK and
-D. TIHOMPSON, M.P.,

V ico-Prcs'ts.

O ANY

HEAD OFFICE,-HAMILTON, ONT.

Cap tale $1,00000
SIMPSON & BETHUNE, Gilerai Ayients

T BR TISn A ME C
INCORPORA TED 1833.

HEAD OFFICE:

Coe. of Court and Cûu'cz S/;eets, Torov/o.

BOARD OF DIRECTORS:

HlON. G. W. A L AN, AL.L.C. 1lUGn IIuTnflENNA N, Esq.GREJ.BOYD, Esq. PTRPA ERS EsloN. W. CAYLEY. JOS. D B, DOUT. Esq
PELEG IOWLAND, EsQ. JNO. GORDON, Esq.

BD. 00PERR sq.

O iTEJNOJi...o............. PETER PATTERSON, BSQ.
DEP UTY Go l'JIOR .... ... W...Mlo,. I CAYLEY.
iNsPeaTOR .... .JOnN r. McOUAIG.
General Agents......... ... KAY & BANXS.

Insurances grantedl on aIl descriptions of properly against Jas an
damnage by lire ani the peris of inland navigation. Agencies establislhedIi tlhe lrIneipal e t e, towns, and ports or shipment throughout the
Province. . B -an

1. A. BALL, Manager.



Issuranuce.

Accident Insurance Co.
OF CANADA.

The only Canadian Company sole-
ly devoted to Insurance against icci-
dents, and giving definite Bonus to
the Policy hola'ers.

CTis Company is not mixed up
with Life, Fire or any other class of
I1surance. I is for

ACCIDENT INSURANCE

alone, andcan therefore transact the
business upon the inost favourable
terms, and a secure basis.

Pre8iden ;--SIR A. T. GALT, K.C.MG

MANAGER AND SEORETARY:

EDWARD RAWLINGS
MONTREAL.

AUDITORS - E VANS & RIDEL

SU RETYSHIP.

THE CANADA

STOCKS AND BONDS,

Reported by J. D. COnnVFOn & Go., Members of the Stock Exchange.

THE CITIZENS'

GUARANTEE C0MPANY INSURANCE
MAKES TIE

Granting of Bonds of Sitretyship
ITS SPECIAL BUSINESS.

There is now NO E XCUSE for any eil.

ployee to continue to -hoid bis friends under
such serions liabilities, as he cart at once

relieve them and he

SURETY' FOIR HIMSELF
hy the payment of a tri/ßing aniual sinl Io
this Conpany.

This Comrnpany is not rnixed uip witb Fire,
Marine, Life, .ccide>t or other it irness; its
whole Capitat ana Fuins are solely for the
security of those holding its Bonds.

JaNuAy 7th, t 87 6.-Thefull deposit of
$5o,000 bas been made with the Govern-

ment. It is the or/y Guarautce (omîpany that

bas rade ally Deposit.

Hi1AD OFFiCE: - MONTREAL.

President :-SIR ALEXANDER T.GALT.

iansager :

EDWARD RAWLINGS.

AUDITOIS:- EVANS & RIDODELL.

COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollars-$103000
Deposited with the Dominion

Government.

HEAD OFFIÀE MONTREAL

No. 179 ST. J AbEs STnEET.

DIRECTORS.

Sir iuglh Allan, Prosident. Adolphe Roy,¯Vlce-Pres
N. 1. Corse. Andrew Alltn.
Henry Lyman. John L, Cassdy.

Robert Anderson.

EDWARD STARK

ARCIID McG OUN, Sccretary-Treasurer.

Fire risks taken at equitable rates based upon
their respective nerits. All claims promptly
and liberally settled.

Owcn.uo BanAou-No.562Adelaido St.EasotToronto

NAMIE.Cpt

Canadian lank ofCommiiierce .... $50 ,000
Cosolidtted cian kf Canada 100 4,005,
Doiiulank. .............. 50 0-U

n l'eupe ..... ,.................60 1.000ùasern1 T'ownusips............... 50Itxchange 15ank.................. 100 100
I'tederai llank............a............0,

illtiton.......................100 1,00,
Imaperial Bank................... 100 10,
Jacqiues Cartier....... .......... 60 2,
. Ünlechnul I5ank............... 50 000,
ierchanîts' Bank of Cainada ..... 100 8,697.

Metropolitan ..................... 50 1100,
Molsons lanîk............... ... G0 2,000,
Montrenol..............,......... 200 12,000,
laritimne ....................... 100 1,000,

Nationale ....................... 60 2,000,
Ontario 1I5auk.................... 40 3,000,
Quebec Bank .................. 100 2,600.
Standard ........................ 50 S40
Toronto ...... .................. 100 2,000,
UJnion Bank ..................... 100 2,000,
Ville Mario....,.............. . 100 1,000,

Britili North America .... 0 ,8,
J'tîildig1 ad Lonn Association........ 25 750,
canladalanded Credit Co .......... 1,000,
Canoîada 'Perimi. Loan- and Sargs Co.. . 50 1.(0
0om111,nion1 Savings & 1 investmnenit Socs.. 80,

DomîîiIîonT clegralphî Co............... 50 cou,
FarmerosoLonln and Savings Co..........0 100,
Frechold Loan & Ilnvestmlent Co....... 100 600,
I1amlîiltoni Provident & Loan............ 100 050,
itHuront & Erie Sav. & Loui Gc1......... 100
Imperial luilding and Savingo Society 50
Londonî & Cai. Loan & gcy Co..... 50 2,000,
MontlrealTelegraph Co ................ 40 2000,
MIontreail City Gos Co.................. 40 2,000,
Moenten Cil>, PassengerR tyCo..........GO 600,
Montrcal li Idimîc, Associatiol......... 50 500,
Montreal Loan & Mortgage 'y. 60 600,
Ontario Savings & Juv. Soc......... 50 1,000,
1!roviicia l Permanent uilding Soc.... 100 2S0,
tichelieu & Ontario Nav. Co .......... 100 1,500,

Toronto City Gas Co............... . 50 00,
UnionPermnent Building Soc . ..... 50
Wsortcî (aC tin Ltini & Sovingu Co. 650 1,000,

ali
ed,.

000
J00
'250
000
350)
000
000
000
000
000
000
200
000
000
000
000
000
000
000
100
000
000
000
066
000
000
000
000
00(1
000
000
000
000
000
000
000
000
000
10

000
000
000

000
000

SECURITIES.
Cnli. ioverniment Dobentures, 6 p. ct.

1877-80 ....................... ....
Do. do. 6 per ct.......
Do. do. 5 per et., 1885.

Dominion 6 per ct. stock..............
Dominion 5 per cent. Stock...........
Montreal Ilarbor Bonds 6 1. o. *......

Do. Corporation 6 per ct. Bonds.
Do. 7 per ct. Stock..............

Toronto City 6 per et ...............
Co. Debentures, (Ont.) 20years 6 per et.
Townliip Debentures, (Ont.) per ct..

Capia

.2,000,000
0,477,950

970;20
1,600,000
1,302,507
1,000,000

800,000
Ù90,16062,000

1,850,375
456,510

8,125,526
6U7,400

1,993,990
11,Û98,400

489,610
2,000,000
2,950,272
2,499,920

628,633
2,000,000
1,989,986

842,866
4,66.666

750,000
600,000

1,750,000
350,500
600,000
400,000
600,000
686,749
903,401
600,000
200,000

2,000,000
1,G0,000

600,000

620.000
621,900
280,000

1,500,000
600,000
400,000
800,000

Relt.

1,900,000
2310,000
270,000
275,000
800,000

75 000
40,000
9,496

25,000

540,000
5,500,000

20,000
400,000
400,000
475,000

1,000,000
200,000

1,170,000
10,000
40,000

680.000
69,000

17,000
180.000

63,000
204,000

25,000
20,000

75.000
135,000

10,000

85,000
28u,000

alontreal
Oct. lOtti.

102 106
10.1 105

100j 1011
99b

1011
101
1163 117,

101
911

Montrent.
XCHANGE. Oct 18th

Bank ofLondon, 60 days ........... 108 108L
Gold Draña on New York.............. Par
Goldin New York at8p.m ............. 102]

RAILWAYS.

Atlantle& St. L .rce SI....
Do. .6p u.tr. 1. d........'.
Do. ¯do. 3rd Murt.1891 ........

R1italo and Lak 1uon 6. p.o.
Do. do5 ot.n Mor..............Do. du 1, .;i4hut

Gra.d Trunk of Cnd................
OuEqMoru, Bada, oth trge, 

0
Du do 2nd d
O do 1st PrefStok ....

Do do 'R'o 1"'f Stsk --
Do Island Pond Stg M Deb Scr1....

Do 5paP.rp Deb Scrip .....
Great Wes.tern of Canadal .... ......Ou, 1 1, u ti 1'o%, Oct, n
Ou ) 1u .u d0717.
D.5 ....r(cootilt J-c 1,0, 100..
ot'rpetual 5 p o ulbonttru Stock..

IIitrat.Brdge Ilp . Mort 111, ei,.

70 f Canada p c tg, hlaturt.......
N uof OCnada G p luit 1rof 1Ronds. .

o do2d . do ......
NortheornExteson 6 Ps.......

TuoOr. &5 Orue, 7e 0'c B lu1t Mort
eill Groy& rliuce 7 pe d lt ot

T. G. B0.6 p oet, ',onds, ist tuor...

jOu. Oct 12

100

99
97
84
s

Q0
94

8
78

89

40
70
70
7b

STOCKS AND BONDS.

s

Dividend C(josing
iast Prices

6Months. Oct. 18111.

ipzt. 118ý 110ý
3 86 87à
4: 1-uk
8 87 90
4 107a 73 3
O 100 101~
4 97)
4 104
0 5353

67 .67
0 14 _0'
4 101 104
6 163) 16.1
3
3
4 102 103

3 513 73 75
4 1061
3 65 69

68 70)
2 1054 122 122

6 174
5 128 125
S 80
4 112)
6 140J
4 117
6
4 108}
6 132 131
3i 121 11221
5 147 14J

(j65 678 60 7

ô 120
6 126 130
3 12
0 704 71
5 136
5 13
6 143
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THE STADACONA

ÈritW. 2>G

FIURE M -LI ELNSURANE UQMPMY
OF QUEBEC.

Capital -

Paid-up Capital

Lossespaid -

Governinent DeDosi

- 248,000

S - 117,000

For the avoidance of any rnisunderstanding, Fire Policyholders are informecd that the ACENTS
OF THE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY
FURTHER CANCELLATION OF POLICIES AFTER THAT DATE.

On application to our Local Agencies, where Policies were issued, the Agent will deliver to
each Policyholder, entitled thereto, an unearned Premium Certificate, and receive the surren-
der of his Policy.

QieLec, 24th1 July, 1877. CEO. J. PYKE, Cen. manager.

nsursance.

THE

MUTUAI FIRE INSNCO Y.
OP TITI

Counties of Sheffora ana Brome.

HEAD OFFICE, WATERLOO, Q.

DUNE ROBERTS, Esq., President;

U. S. FOSTER, Esq., vYcePr.'esident;

J. h. Clapn JohnaJsie,Jr
Il. N. Carre C. W. Tilison,
Wmn. Clark, R. P. Currie.

EUNTINGTON & NOYES, Q.C., Counsel:
C. A. NUT£ING, Solicitor

T2isCt cs a classcs of p-

peyfy unpIst loss bl fc- and lightning.

F. CURRIE,

Agents' Dlirecto ry.

HyliTE & WEATHIERIEAD, cAgents for the
Canadia Lire, Canada Fire and Marin;e Royai,

Western, National, Scottisi Conmierciai Cimada
Accident and Cannda Permanent Loan and SavIlgs
Coniipaicoie, .trocIzvillle, Ont.

R1ASERl & RICIIARD)S, Irristers, Atiorneys,
oicitors and Comnissioners loi Lower Canmada,

lrockville, Omît.

R JON CS, Aent for the Liverpool I.ondon &
Grobe, iperii North1ern 1 and Royal Canladiaa

Insurance Comîpanies, Ilrockville, Ont.

r Il MAION, Agent for Coineclicut MuLIai
l Ie ; CanIada Accidenit; Canada Ait"gmiuTn

NATIONAL ]ire-78 Peter Street, Quebec.

C. MUiPlly, Scottisi Comimercial Fire insur-
P.a nce Coipany;;Union Mutual Life I nsranmmce
Company; Quebec.

lENRY W. ELCHI, Phonix Muita Lfe aInsur-
ice Company, No. 19 St. Jaies Street, L. T.,

qu 'bec.

MACNIElf&sCO.,
STOCK AND EXcIrTANTo rieo cns, .

69 St. P'eter Street, Quebrec.

EN l)Ptl'IIY, 1nsurance Agent, Ofiicial Asi-O gnee and Commission Merchant.-lNo. 85 SI.
Peter Street, Quebec.

C. W. aacCU.AIG, General Insurance Broker,
reprrseniing First-clais Comepanies iie tire,

Life and Accident, aise nZent for Ille Wiîlite $tiltr
Steanship Co. Ottawa. Esitablishcd1 S70.,

A J. FORTIER, Oflicial Assignev,
Coumntî of Renfrew,

lc orva gent nnd 'bown Clerk.
Office-T!own Hall), P.embroke.

lAMBELAI~ & VEDD, Conveyancers. Ac-
ceenitants, Agents flor Fire, Life. and Accident

ism., Co. Aine, dbr Loan Companles lititi trie and
Quebec, Land Agents, Comnissioners in B. Il., ollice
opp.Metropolitan1[otel, Pembroke.

Insaratice.

.§Ibe ITou,-nal cf ýConnerce,
Financo and Insurance Reviewe.

DE VOTED TO
co nmmere, Fiance, Iirance, Rallags

ilùànglif and .Joint ýStocihnerrse.
Issued every Friday Morning.

Canadian Subscribers - 52 a veav
British - - l0s. sg.
Anierican $3 -S U.S. ey
Single copies 10, cents each

OFFICE :..Excha4ae.Bank B.uiiaig,
102ST. FRA-IVOISXAMVIER STREET

. Corner of Notre DameSt., Montreal.
M. S.,.EOLEY & CO., Palilslhers & Proprietora.

- $2,300,000

S- 220,000

Fire Premiuin Revenue, 1875

Fire Prenmiin Revenue, 1 876

183,000

- 201000

--
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InsuÎ,ranîce.

RELIANCE
ltut ual Life Assurance Society,

OF, LONDON, ENGLAND.,

E ST A BL E ED 1840.

Head Office for Canada . 169 ST. JAMES ST.,

The Dircetors .have dcicded to in-
vest all the earlaings of this Branci
in first-class Canadian Secuirities, th us
enabling them to- offer superior ad-
vantages to tlhe C anadian pubic

AGENTS
Wrho wish te work up a permanent and
reiunerative business will now find
this oflie : ver*y favorable one to re-
present,, owing to the above important
chango, and its vell known stability
anid age.

APPLY F'OR UNREPRESENTED
DISTRICTS EARLY.

A GENERAL AGENT WANTED.

All policies are issued direct fromi the Cana-
dian oflice, and are entirely free froin trouble-
sone clauses and conditions.

FREDERICK STANCLIFFE,
Zes. Secretary,

Balance Sheet for 1876 and'full uarticulars on
application.

Inuaçîranîee.

ASSfURANYuCE CO:

ESTABLISlIED 1825.

JIEAD OFFICE FoR CANADA, MoNTnEALa

Tis well known Conpany having reduced ltheir
rates for Caînada, beg to iraw attentiun to tue
secirity oJl*red.

investients in Canada over Si00,000.

Clalims paid in Canada, over $1,000,000.
W. M. RIAMSAY,

Manager, Canada.

LIVERPOOL & LONDON& GLOBE
INSURANCE COMPANY.

Invested Funds - - - 27,470,000
Funde Invested in Canada - - 900,000

Secirity, Promptt. Paymet, and Liberality ini tihe ar
jistnent of Losses are the promnent eatures of ts
Comnpanîiy.

CANADA BOARD OF DIRECTO1S
ION. Il LNRY STARNICS, Chairoan,
'iifTuoA5 CiRAmr, laq., Dîp.-Cltiimn,,
Sia ALEXAxoR r. Aîr, K. 1.U.,

THE11oRE AT s.LORESEHNEq

G. P. C. SMITH, Resident Secretary
Me dical Jeferee-D. C. MNAcoAoLUM, Esq., M. D.
standing Cousl-3 lomw. .IAn)Otry.

Agencies Established Throughout Canada-
IEAD OFFICE, CANADA BRANCH,

M ONT/ R BAL.

Inîstuance.

LIFE ASSOCIATION,
Chief Offices, 429 Strand, Lonclon,

HEAD OFFICE FOR THE DOMINION:
12 PLACE D'ARMES, MONTREAL,

Capital, Half-a-Million Sterling.
£20,000 Stg. deposited with Inperial Govein-

ment.
$50,000 deposited iwith Dominion Goverentent

for exclusive benefit of Canadian Pohn-
holders.

JAS. B. M. CHIPMAN
Manager for Canada.

Established 1803.

IM PER IA L
lire Insurance Coi 'y

OF LONDON.

HEAD OFFOt FOR OANADA:

Montreal, 102 St. Francois Xavier St

RINTOUL BROS., Agents.
Subueribed Capital, - £1,600,000 Sta.

Paiduup Capital, - £700,000 Stz.
ASSETS, --- .- . £2,222,552 sta.

The Ottawa Agricultural Insurance Company.
C..P TA .,- $]LOO ,cOOc.

Head Office - - --- - OTTAWA.
President--THE BON. JAMES SKEAD. Secretary-JAM1ES BLACKBURN.

D pos Z Tritl Go-e7'n77 ent f07 p7,OteCtiofl-
of oZ7icJh ZCZe7,s.

DIRECTORtS AT MIONTREAL :
JOHN S. HALL, Esq., Mayor, River St. Pierre. A. PROUDFOOT, M.D., Octlist, &c., &c.
ALDERMAN NELSON, Il. A. Nelson & Sons. HON. P. MITCHELL.
J. ALD. OUlET, M .P. N. GAGNON, Champlain.

L. BEAUBfEN, M.P.P.

Thtis Company Insures nothing more hazardous than Fari Property and Pnivale Residences.

INSURES AGAINST LOSS OR. DAMAGE BYFIRE & LIGHTNING
Farm Property, Privare Residences, Churches, Convents, Anl R-sks of a similar Class.4 _Also Gontenîts ef such Risks. ,

No Insurance effected on manutacturing or Commercial Risks, thus avoiding losses from sweeping
fires, to wbicl anty Companies are liable.

Farmers and others owning Private, Dweling Honses will ûfnd it very much
to their advantage to Insure with this Company,

As its Rates and the provisions of its policies are much more liberal than those of Companies doing
a general business.

The Insuring Public will notice that Our DEPOSIT is in CASH, and not Debenttures or Stock
which may be of doubtful value.

Rates and all information required given on application to

ýPRo BOND rIJBLIÇOI: G. H. PATTERSON GEN'L AGENT,
97 St. James St. Corner Place d'Armes, MONTREA L


