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Prepared from the finest selected Cocoa
with the natural oil preserved, rendering
it absolutely the most nutritious, easily
assimilated and indispensable heverag'e
for the daily meal,

GRATEFUL-COMFORTING.

BEPPSS

THE MOST NUTRITIOUS.

COCOA

BREAKFAST SUPPER.

Distinguished everywhere for its
specially fine quality, and delicate and
agreeable flavour. Sold only in quarter-
pound tins, labelled JAMES EPPS &
Co., Ltd.,, Homceopathic Chemists,
London, England.
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ST. DENIS

HOTEL

Broadway and 11th Street, = New York
(Opp. Grace Church)
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Conducted on European Plan at Moderate
Rates.

Table d’Hote Breakfast, =~ $0.50

e ¢  Dinner, $1.25 and 1.50

Centrally located and most convenient to
amusement and business districts.

Of easy access from depots and ferries by
Broadway cars direct, or by transfer.

WM. TAYLOR & SON, Proprietors
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For Nervousness

Horsford’s
Acid
Phosphate

It soothes and strengthens the
entire nervous system, by supply-
ing the exhausted and debilitated
nerves with a natural food, possess-

ing and life-giving properties.

Gives Perfect Digestion
and Restful Sleep.

Sold by all Druggists.

ing the needed vitalizing, invigorat- r

“After I.ent comes laughter;
After .. famine, the feast.,”
—O0ld Song.

To grace the feast at
gladsome Eastertide, noth-
ing is more fitting than a
bottle of Carling’s Ale.
Bright, sparkling and

wholesome, it adds a zest
that’s all its own.

PRESS OF THE HUNTER. ROSE O 1 IMITER TOBRONTO
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l__l l S , : A VnmuTlu\s
/ FOR USING
A HARRIS'S

LHarrness Composilion

STABLE
REQUISITES

SOLD BY ALL SADDLERS
AND

GENERAL MERCHANTS

HARNESS COMPOSITION - (Waterproof).
JET BLACK OIL—Renews and Preserves.
SADDLE SOAP-Cleans and Renovates.
HARNESS LIQUID--Self-shining.
SADDLE PASTE -Gives a Waterproof Polish.
EBONITE WATERPROOF BLACKING
For Boots and Shoes—Requires no Brushing.

AGENTS FOR CANADA—B., & S. H. THOMPSON, MONTREAL,

THLHLHHTLHHVHTT TRV VDV VDUV V VDL DV VNS
AGENTS FOR WORCESTERSHIRE

Q)@%S\:- &E.EAGK Wfl}m

BY SPECIAL WARRANT PURVEYORS TO THE KING AND
EMPEROR OF INDIA

CELEBRATED OILMAN’S STORES.

P —m -
IT HAas No BQuaL @be Queen of Toilet Preparations™ 'tentitely Removes and
For KEEPING BEETHAN'S | o o R,

REDNESS,
E SKIN TAN
TH IRRITATION,
SOFT, CHAPS, Etc.
RMOOER, - soomma )ﬁB\“B\EFRESI; SKIN GoL
/ ING. and
AND WHITE Sole Makers : Bottles—6d., 1s., and 2s. 6d. REdFuTIEgst';]leED
AT ALL seasons. M, BEETHAM & SON, Gheltenham, England. SUMMER.
The Druggists’ Corporation of Canada, Limited, Toronto, Agents for Canada.

B — S ———
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SUMMER READING

should be lighter than winter reading, but
not too light. Reading that is too light
is, like frivolous conversation, to be taken
in very small quantities and not too often.
Commencing with the May number, The
Canadian Magazine will publish material
suitable for summer reading. There will
be illustrated descriptive articles, short
stories and crisp information.

Have The Canadian Magazine sent
to your summer tesidence direct from the
office of publication. Subscribe at once if
you are not now on the list. A change-
of-address reaching us by the 15th of the
month will ensure your getting the next
number. One Dollar for the five summer
numbers—in advance. For this sum yoy

get 500 pages of illustrated reading matter -
—equal to four average novels.

THE CANADIAN MAGAZINE,

63 Yon
$2.50 per Annum ge Street, Toronto
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[1IR. STOCKTON'S LATEST NOVEL

BO N N ET 1""' A

The Romance of a

PIRATE’S
DAUGHTER

i\

N J}

At
~
»

\

T

BY

FRANK R. STOCKTON

Author of ‘‘ Rudder Grange,”
““The Lady or the Tiger,” etc.

Illustrated by
A. I. RELLAR and H. S. POTTER

Cloth, $1.25; Paper, 75c.

THE COPP, GLARK CO., Limited, Publishers, TORONTO
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FROM MR. JOHN DICKS’S LIST

Castles and Abbeys

'
2. Dunfermline Abbey
3. Tintern Abbey

4. Westminster Abbey
§. Dublin Castle

LB
2.
3

Of Great Britain and Ireland.
PARTS 1., IL. anp [II. NOW READY.
PART 1. Contains: | PART II. Contains :—
Special Presentation Plate. ‘ Special Presentation Plate.
Windsor Castle 1. Dublin Castle(completion)
2. Tower of London
3 Glastonbury Abbey
4. Melrose Abbey
5. Chepstow Castle
| 6. Boyle Abbey
DECEMBER, 1901.
4. Warwick Castle

PART 111.-VOL. L

Boyle Abbey (Finish of).
Stirling castle 5. Conway Castle
Battle Abbey 6. Kenilworth Castle

Every Article is Ilustrated with one or more plates, drawn

by Mr. HARRY EVANS, the well-known artist.

A special feature of this publication is that in many cases

not only is the history of the building traced, but its legendary

lore is also given.

GEMS

FULL MUSIC lSlZH

Full Music_Size.
1/=

Sixpence Monthly.

lndllpen.ul;le to Ever)" Home that Loves dood Music.
NOW READY.
from

ws GREAT COMPOSERS

With an Introduction by Mr, Josiah Booth.
FOR THE PIANOFORTE.
CONTENTS :—

ADAGIO CANTABILE (Beethoven)
ADAGIO FROM SONATA IN D (Mozart)
ALLA TURCA (Mozart)
ALLEGRO (Mendelssohn)
A MAIDEN'S PRAYER (Badarzewska)
ANDANTE FROM SONATA IN G (Beethoven)
ARABESQUE (Schumann)
lll‘:l'i‘l'll(\ /EN'S ANDANTE AND VARIATIONS IN

FLAT

BEETHOVEN'S CELEBRATED WALTZES

“CROWN DIAMONDS" FANTASIA (Bernhardt)

DERNIERE PENSEE (Weber)

EVENING (Schumann)

FINALE FROM SONATA IN D (Haydn)

IMPROMPTU IN A FLAT (Schubert)

LA SYMPATHIE VALSE (Comettant)

LIEDER OHNE WORTE (Mendelssohn)

MARRIAGE OF THE ROSES (Southwell

MAZURKA (Chopim

MOMENS MUSICALS (Schubert)

NOCTURNE IN B FLAT (Field)

“OCCASIONAL OVERTURE" MARCH (Handel)

PASTORAL SYMPHONY (Bach)

PASTORAL SYMPHONY (Handel)

PRELUDE, No. 7 (Bach)

ROMANCE (Rubinstein)

SICILIANO (Scarlatti)

SLUMBER SONG (Schumann)

TWO CHRISTMAS PIECES (Mendelssohn)

UNE PETITE FLEUR (Voss)

VALSE (Chopin)

One Shilling Net, Paper Covers; Post Free, 1s. 4d.
Two Shillings Net, Cloth Boards; Post Free, 2s. 4d.
v MARVELLOUS VALUE.
3EAUTIFULLY PRINTED.

NOW READY

A Companion Volume to ** Gems from the Great Composers.”

BRITISH SONGS

A Collection of the most Popular Airs, with
Pianoforte Accompaniment.
128 P-(eu. 209 Songs.
Marvellous Value. Beautifully Printed.
Net, - Net,
Paper Covers. Cloth Boards, Gilt Top.

and all

London: JOHN DICKS, 313 Strand, g.5isclicrs.

ORDER AT ONCE from your Local Agent or Bookstall, or send
direct to JOHN DICKs, 313 Strand, London, W.C., England, who,
unlmelpt of 1/4, will forward the Cheap Edition of this splendid
volume.

@he Spectator

A WEEKLY REVIEW OF
POLITICS, LITERATURE
THEOLOGY AND ART

ESTABLISHED 1828 EVERY SATURDAY

The SDCCtator is on sale regularly at MEssSRS.
DAMRELL AND Upnam’s, 283 Washington Street, Bos-
ton, Mass., U.S.A.; Tue INTERNATIONAL NEWS Com-
pANY, 83 and 85 Duane Street, New York, U.S.A.;
Messks. BRENTANO'S, Union Square, New York, U.S.A.,
and 1015 Pennsylvania Ave,, \k'.’luhingh!n. D.C.; Tue
SuBsCRIPTION NEws CoMpany, 47 Dey Street, New
York, and 57 Clark Street, Chicago, U.S.A.; Gaue-
NANI'S LiBrRARY, 224 Rue de Rivoli, Paris; THe HaAr-
oLp A. WiLsoN Company, Liwitep, 35 King Street
West, Toronto, Canada ; THE ANGLO-AMERICAN BOOK-
seLtinGg Deror, Cairo and Port Said; GORDON AND
Goren, Melbourne, Sydney, Brisbane, Perth, West
Australia ; PricTor AND Company, Dunedin ; SIMPSON
AND WiLLiams, Christchurch; H. BaLig axp Com-
paNy, Wellington, N.Z.; R. SrrRECKLEY, Auckland ;
W. C. RiGsy, Adelaide; and Gorpon axn GOTCH,
Cape Town, where single copies can be obtained, and
subscriptions are received.

Terms of Subscription (Payable in

advance) Including postage to any part
of the world, £1 10s. 6d. ($7.50) Yearly.

1 Wellington St., Strand, London, W.C.
ENGLAND

Myra's Journal

The Leader of Fashion.
With which is incorporated the ** Lady's Magasine.”
PRICE, 10c. MONTHLY.
48 pages profusely illustrated.
Seasonable Toilets.
Cut-out Patterns.

Beautiful Coloured Fashion Plate.
Dress for all Ages of Womankind, over 100
illustrations, all fully described.

Children’s Costumes, Pinafores,
Tunics, Etc.

Palmistry. Free Bargains.

Shirts, Blouses, Tailor Gowns, Capes, Coats and
Skirts. News from all the Fashion Centres.
Lessons in Dressmaking and Millinery.

THE CHEAPEST AND BEST
FASHION JOURNAL.
PRICE, 10 CENTS,

or mailed for 1z months direct from }he publisher for
$1.20, including Christmas Number.

BEETON & CO., Limited,
10 and 11 Fetter Lane, LONDON, ENG.

AGENTS

THE INTERNATIONAL NEWS CO.
MONTREAL, CANADA.
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« Sag a
HOLDERS OF 22 ROYAL AND IMPERIAL APPOINTMENTS

SRR

Lasting Wear. For Ladies, Gentle-
men and Children.

Prices from 28 cts. to $3.04 per yard.

In Navy Blue, Black, Crimson, Cream, etc.

Specially Strong Makes for Boys.

55 cts. and 85 cts. per yard.,

Dress Fabrics,  Tweeds,
ftomespuns, Trouserings, Eic.

ANY LENGTH SOLD.

EGERTON BURNETT, Limited, make to
measure Ladies’ Costumes from $6.40;
The “Egerton” Cycling Skirt from $3.00;
Girls' Sailor Dresses from $2.20; Gentle-
men’s Suits from $855; and Boys' Suits

from $2.60.
To Measure from $6.40 To Measure from $8 55

‘ SPECIAL TERMS FOR CANADA, ETC.
PATTERNS, PRICE LISTS, AND SELF-MEASUREMENT FORMS POST FREE FROM

EGERTON BURNETT, Ltd.,

R. W. WAREHOUSE, WELLINGTON, SOMERSET, ENGLAND.

]
w
- g ox
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Audrey | “Audrey is as deli

cate and sweet as

Audrey any forest flower.”

CHICAGO POST

Audre You may be intro-
y duced to Audrey at

Audrey | any Bookshop.
Aud l‘ey GEORGE N. MORAI:SR:,NSC?MPANY, LIMITED,

Sole Agents in Canada for the Macmillan
Company’s Publications.

“ GRAND PRIX,” PARIS, 1900. The highest possible Award.

JOSEPH GILLOTT’S

Of Highest Quality, and Having Greatest
Durabillty are Therefore CHEAPEST PENS

BESSON & CO. v “Prototype”

o NGLAND
198 Euston Road, LONDON, ENGLA Band

Gold Medal, (Highest Award) Military

Exhibition, London, 1901.
Diploma, (Highest Award) Glasgow Instruments
Exhibition, 1901.
CANADIAN AGENTS
ORME & SONS, 189 Sparks Street - - - = = = = = = OTTAWA, ONT.
P. GROSSMANN’S SONS, 65 James Street North - - - - HAMILTON, ONT.
CHAS. LAVALLE, 85 St.Lambert Hill = = = & = & = MONTREAL, P.Q.

\

HOLLOWAYs ™. %
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SPRING PUBLICATIONS

=y g

From ihe Greal
Lakes fo {he
[ide West

From Quebec
to Pretoria

A history of the First

Mrs. Wiggs of
The Gabbage Paich

The MMethods of
Lady Walderhurst

el AR B
2 By g dtll')“::\laltlt n\nf:-lu?)fl ‘m C“'d‘{enl:::g’“ FrancesB:;odzson
l Bernard McEvoy By “A sure cure for the Burnett
Illustrated W. Hart-McHarg Blues.” Paper, 75¢.
Cloth, $1.50 Cloth, $1.00 Cloth, 75¢. Cloth, $1.256
Heralds of |Fuel for Fire|Greater Love | The fposiles of
| Empire By Etlen By The South-East

By A. C. Laut

A new work by the
author of *‘Lords of
the North.”

Paper, 75c.
Cloth, $1.25

Thornycroft Fowler

The best long story
Miss Fowler has yet
written.

Paper, 75c¢.
Cloth, $1.50

Joseph Hocking

A capital story told in

the author's best vein,

Paper, 75c.
Cloth, $1.25

By
Frank T. Bullen
Author of *“The Cruise
of the Cachalot.”
Paper, 75c.
Cloth, $1.25

At all Buuksiures

WILLIAM BRIGGS, Publisher,

29-33 Richmond St. West

TORONTO

Warmth Without We1ght

Photo from life.

FREE—Our little Booklet **
post free to any
and Span.

*Kals'
lady who asks for it.

and Delightful Free-
dom by wearing
McCallum’s  regis-
tered

‘Kals’

instead of Petticoats
and Underskirts.
Once tried always
worn.
all qualities free, or
sample pair, in navy
or fawn, mailed free
on receipt of $1 and
size of lady's waist
and height. Best
workmanship and
guaranteed to wear
well for at least a
year. Thick serge
“Kals"” at $1.70
and $2.35. Only
obtainable DIRECT
from Kals, Limited,
Portland Square,
Plymouth, England.

; What Are They?” sent
Also our Booklet ** Spick

Price list of

Comfort in Writing!

HAVE A GOOD PEN !

KENNETT & CO’S PENS
ARE UNEQUALLED

The Pen of the day for ordinary writing

THE NEEDLE PEN,

FINE

J. A. KENNETT, 12 Berners Street, Oxford Street,
London, England,

The Public are cautioned against spurious imita-
Each one will bear the name

J. A. KENNETT, and none are genuine without.

tions of the above Pens,

2s. 6d. PER GROSS.

SAMPLE BOX ONE SHILLING.

Upwards 100,000 Gross of these Pens
have been Sold.

KENNETT & CO., Manufacturers
Established 1859
12 Berners Street, Oxford Street W.
LONDON, ENGLAND
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RE ARE GOOD REASONS

@ WHY THE

g - ’/A:i
L
L 7 Dedjocd
Ll L !
=1 . L
Lo Lt Ll L ?
A usinessLoliegce
w Ll ¢
FiF P TORONTO, ONT.
> "rr 'y Enjoys a much latger and more ruprc\cntuli\'c attendance from every Province
F-;D;.—.( in the Dominion than any other Canadian Business School.
4 L Careful management, honest work, liberal expenditure for teaching power
:;T'__ and equipment have something to do with it
- ## Our Catalogue explains other reasons fully. Write for it.
Spring Term from April 1st, merges into Summer Term during July and August.
There are no vacations. Enter any time.
Yonge and Gerrard Streets ~
O RONTO Address W. H. SHAW, Principal

The
Ontario School

of
Practical Science
Toronto

This School Constitutes
the Faculty of Applied
Science and Engineering
of the University of
Toronto.

Full Courses of Instruction are given in the following Departments:
1.—CIVIL ENGINEERING 2.—MINING ENGINEERING
3, MECHANICAL and ELECTRICAL ENGINEERING
4,—ARCHITECTURE
5. —-ANALYTICAL and APPLIED CHEMISTRY

The Laboratories in all Departments are fully equipped with the most modern apparatus,
The Calendar, which contains a list showing the positions held by graduates, will be mailed on

application. A. T. LAING, Secretary
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Victoria
College

McGill University
MONTREAL

A Residential College for the Women Students
of McGill University. For particulars of matricula-
tion, Scholarships, Courses, Degrees, Terms of

Residence, and other information, address

THE WARDEN

Royal Victoria College, Montreal.

-

-

! MORE AND BETTER |

More business and business of a better quality
is taught at the

NORTHER,

0“1

P

’ OWEN SOUND, ONT.,
than any other school in Canada. Our
Business Course comprises every subject that
is needed in a successful business career.
Hundreds of ex-students say so and tell others
] so Write for Catalogue and College Journal,
1uhich contain dozens of such testimonies, to

C. A. FLEMING, Principal, Owen Sound, Ont.

R et e Sl b

Ridley College

ST. CATHARINES, ONT.

UPPER SCHOOL—Boys prepared for the Uni-
versities and for business.

LOWER SCHOOL—A fine new building, under the
charge of H. G. Williams, Esq., B.A., Vice-
Principal.

For Calendar, etc., apply to

REV. J. O. MILLER, M.A,,
Principal

INCORPORATED TORONTO SIR J. A'.olzvg.

\»‘ézx‘:ate,&*

DR. EDWARD FISHER, Musical Director.

Affiliated with the University of Toronto
and Trinity University.

The Highest Musical Standard
and
Strongest Faculty in Canada.
Stands Third in point ot
Attendance in America.
PUPILS MAY ENTER FOR STUDY AT ANY TIME,

CALENDAR AND SYLLABUS
1901-1902 MAILED FREE

School of Literature and Expression.
MAUDE MASSON, Principal.

Reading, Recitation, Oratory, Yoice Culture, Physical Cul-
ture, Rhetoric, English Literature, Orthoapy,
Psychology, Pedagogy.

“6&“ @awr" Mi1sSVEALS'SCHOOL)

651 SPADINA AVE
TORONTO

Art, Music
Matriculation and General English Course
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y Havergal
5 % Ladies’ College

TORONTO

“¥ Residential and Day School for Girls and
Young Ladies.
For prospectus please apply to

MISS KNOX,
Principal.

Beautifully and health-

e fully located -within 30

2 miles of Toronto; unsur-

passed buildings and ex-

ontarlo tensive grounds; modern
s B plumbing, steam heating

L d and electric  lighting ;
a les thorough instruction in
Languages, ' Elocution,

colle e Music,  Art,  Physical
Culture ans  Domestic

and Science ; l:ni\'n-vwil_\ pre-
paration; Christian home

coﬂservato ry mfuences ;  advantages

of Toronto,

Of MUSiG ///ll-\/"rr/:trl Calendar

ree.
Trafalgar H
on. G. A. Cox,
Castle Honorary President

WHITBY.  Rev.J.J.Hare, Ph.D,,

Governor and Prineipal.

St. Margaret’s
Col]ege, TORONTO

A Boarding and Day School for Girls

Full Academic Department
‘“ Musical s
“ Art “
‘“ Domestic Science
‘¢ Elocution
““ Physical Culture'*
Only teachers of the highest academic and
professional standing employed.
MRS. GEORGE DICKSON,
Lady Principal.
GEORGE DICKSON, M.A.,

Director.

2 % = |

|
ST. AN D REW’S COLLEGE % Upper and Lower School. Separate Junmor Resi-
W

: dence. Boys prepared for Universities and Business.
Residential and Day School for Boys. TORONTO REV. D. BRUCE MACDONALD, M.A., Principal.
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Positive Protection.
Successful Management.
Large Profits.

These are the qualities a man looks

for in an Insurance Company be-

fore taking out a Policy.
the qualities which are characteristic of

These are

THE MANUFACTURERS LIFE

INSURANCE COMPANY

(Formerly The Manufacturers Life and The Temperance
and General Life Assurance Companies)

Business in Force,
over $27,000,000.00

Total Security to
Policyholders, over $4,900,000.00

J. F. Junkin,

Managing Director.

Hon. G. W. Ross,

President.

Head Office, Toronto.

“That Settles It"
WEBSTER’S

INTERNATIONAL
DICTIONAR

§ 2.

s i!%
o -~ INTERNATIONAL
L DICTIONARY

o
N 8 AR
ol

o o \‘\ . \i.%>

RECENTLY ENLARGED

By the addition of 25,000 New Words

Edited by W. T. HARRIS, Ph.D., LL.D., U.S. Com'r of Educ'n.
Will readily settle questions about words, men, places, scientific

subjects, ete. It has 2304 quarto pages with 5000 illustrations.

LET US SEND YOU FREE
our Chart of English Sounds for home study with the
children, also ** A Test in Pronuncintion ” which
affords a pleasant and instructive evening's entertainment.
Illustrated pamphlet also free, E
G. & C. MERRIAM CO., Publishers, Dept. Z
Springfield, Mass.

T'rinityr College School |

ESTABLISHED 1865

’ ﬁlirle-Pmof Buildingﬁ{. 5 . - 1
| Military College or for Business. For Calendar, etc., apply
PORT HOPE | “REV. H. SYMONDS, M.A., D.D., Head Master.

New

Occupies an unrivalled situation overlooking Lake Ontario.
Boys prepared for the Universities, Royal

THE FINEST STOCK

Largest Tmporters

COLONIRL STAJIPS ™

100 British Colonials, all different, 75¢., 50 for 25¢.; 10
Jamaica 12¢., 6 Grenada 12¢., 7 New Zealand, pictori-
als, 8c.; 9 British Guiana (ships) 12¢., 6 Hong Kong
'm-,, 4 St. Vincent 10c¢., 6 Trinidad 10c., 3 Zanzibar
10¢., 100 different 8¢. Cloth-bound Stamp Album for
$00 stamps 10c. Write to-day for copy of our catalog.

We buy collections and solicit correspondence.
Correspondents wanted in every country in the
world; write for special foreign booklet.

. BISHOP & CO.
W. F. Bl227 N. Clark St., Chicago, Iil.

Dealers, Importers and Exporters of Postage Stamps exclusively.
ealers,

List of
prices
paid for
all used

Canada
Stamps
sent for
stamp.

Est. 1882.

Educational Notice.

SUBSCRIBER of ours, a prominent business man of

Boston, writes that he will be very glad to hear
from any ambitious reader of THE CANADIAN MAGAZINE
who desires to study Mechanical, Electrical, Steam or
Textile Engineering and has not the opportunity to
attend school. This gentleman, whose name is withheld
at his request, has at his disposal a few scholarships in
a well-known educational institution for home study, the
only expense being the actual cost of instruction papers
and postage. Write to W. L. B., Box 3737, Boston, Mass,,
for particulars if you are ambitious and in earnest,
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Federal Life

Assurance Co. of Canada.

The twentieth annual meeting of the shareholders
of this company was held at the head office in
Hamilton, Tuesday, the 4th inst. Lieut.-Col. Kerns,
vice-president, was appointed chairman, and David
Dexter, secretary.

REPORT OF DIRECTORS

The directors presented their annual report, as
follows :—

Your directors have the honor to present the
report and financial statement of the company for
the year which closed on Dec. 31, 1901, duly vouched
for by the auditors.

The new business of the year consisted of 1,793
applications for insurance, aggregating $2,479,500,
of which 1,704 applications, for $2,385,768.50 were
accepted; applications for $03,731.50 were rejected
or held for further information.

As in previous years, the income of the company
shows a gratifying increase, and the assets of the
company have been increased by $178,584.66, and
have now reached $1,449,925.58, exclusive of guar-
antee capital.

The security for policyholders, including guarantee
capital, amounted at the close of the year to $2,319,-
925.58, and the liabilities for reserves and all out-
standing claims, $1,290,849.94, showing a surplus
of $1,020,075.64. Exclusive of uncalled guarantee
capital, the surplus to policyholders was $159,075.64.

Policies on 56 lives became claims through death,
to the amount of $126,745, of which $5,000 was re-
insured in other companies, a rate of mortality
considerably under that provided for.

Including cash dividends and dividends applied to
the reduction of premiums $30,638.70, with annuities,
the total payments to policyholders amounted to
$182,925.67.

Careful attention has been given to the investment
of the company's funds, in first-class bonds, mort-
gage securities, and loans on the company'’s policies
amply secured by reserves. Our investments have
yielded results better than the average results of
insurance companies doing business in Canada.

Expenses have been confined to a reasonable limit,
consistent with due efforts for new business.

The field officers and agents of the company are
intelligent and loyal, and are entitled to much credit
for their able representation of the company's inter-
ests. The members of the office staff have also
proved faithful in the company's service.

The assurances carried by the company now
amount to $13,058,777.61, upon which the company
holds reserves to the full amount required by law,
and in addition thereto, a considerable surplus, as
above shown.

The work of the current year, now well under
way, has produced results even better than for the
same period last year, Ioadmg_to the belief that a
like advantage may be maintained throughout the

ear.

’ DAVID DEXTER, Managing Director.
WM. KERNS, Vice-President.

AUDITORS’' REPORT

To the President and Directors of the Federal Life
Assurance Company :—

Gentlemen,—We have made a careful audit of the
books of your company for the year ending Dec. 31,
1901, and have certified to their correctness.

The securities have been inspected and compared
with the ledger accounts and found to agree there-
with.

The financial position of your company, as on Dec.
31, is indicated by the accompanying statement.

Respectfully submitted,
H. S. STEPHENS,

J. J. MASON,

Hamilton, March 1, 1902. Auditors.

FINANCIAL STATEMENT FOR 1901.

Premium Income......... «...ooonnn $  439,504.05
e L R S S SRR O 57,554.64
Capital Stock.....coovv 0 conviens 7,715.00
$  504,773.69

Paid to policyholders for death claims,

endowments, surrender values and
Profits o vvvee i iine e e $ 182,925.67
All other payments..........coooen. 158,310.16
BRIRANCe . ¢ evv o vuninasbsnes 163,537.86

0 ?

Assets, Dec. 31, 1901— $ . Sents
Debentures and bonds.............. $ 321,172.84
MOrtgAages . .ov.vcovnae cainarinnse 619,691.65
Loans secured by policy reserves.... 235,530.59
Cash in bank and other assets....... 273,530.50

: $ 1,449,925.58
Liabilities—

Reserve fund........c.cooeeeeecens $ 1,255,056.31

Death losses awaiting proofs........ 20,400.00
Other liabilities. . ....... A 15,393.63
Surplus on policyholders’ account. . 159,075.64

$ 1,449,925-58
Guarantee capital........... ..... $ 870,000.00
Total SECUrity. ... cvvas cnranseoese $ 2,319,925.58
Policies were issued assuring........ $ 2,385,768.50
Total assurance in force............. $13,058,777.61

On motion of Lieut.-Col. Kerns, seconded by Mr.
Macpherson, the report was adopted. =

The medical director presented a statistical report
showing a favorable mortality experience,

The retiring directors were re-elected, and, at a
subsequent meeting, David Dexter was elected
president and managing director; Lieut.-Col. Kerns
and Mr. Macpherson, vice-presidents. :
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WHY

family dependent on him is free from re-

holders.
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INSURE? Because no man with a

proach if his life is not insured.
g WHY INSURE NOW?
v

more as you grow older, and you may be

Because it will cost

unable to obtain a Policy to-morrow.
WHY INSURE IN THE NORTH AMERI-

CAN

home Company offering absolute security

LIFE? Because it is a leading

and paying excellent results to its Policy-

Write to Head Office for infor-

mation as to its guaranteed and other
plans, or see one of its Agents, who are

almost everywhere.

NORTH AMERICAN LIFE

112-118 King Street West, TORONTO

L. Goldman,
Secretary.

Wm. McCabe,
Managing Director.

CENTRAL CANADA

LOAN AND SAVINGS CO.,
TORONTO, CANADA.

genator GEO. A. COX, - - - - President
E. R. WOOD, Vice-President and Managing Director

INVESTMENT BONDS.
his Co ts sums of $100 and upwards, issuing
theer\vl:ih T“p;::\)"e:tcx:ec';l bonds, payable to the order of party
remitting the amount, upon the following conditions :—
1. The Company agrees to pay 47 interest,
payable half-yearly.
Company agrees to pay interest from
-~ Tl&o‘“ ofp peceiving money to date of re-
payment.
I11. The Company agrees to pay exchange on
* “all remittances.
Company agrees to cash the bond at
-k T::y time upon receiving 60 days’ notice
from party holding same.

nd Trustees are authorized by Ontario

QE:::::IZ:t.to invest in tlclte Bngs of this Company—
A hapter 132, Section 5-6.

0"0;‘%’3!:: ‘:;d Ontario Governments accept the

ds of this Company as security to be deposited

by life and fire insurance P doing busi s

in Canada.

$2,500,000

CAPITAL, 500,000

RESERVE FUND, = = -

Write for sample bond, copy of annual report and for turther

. 3 to
mforma!lonp' W. BAILLIE, Assistant Manager, Toronto, Ont.

FThe Northern Liie
Assurance Co.

HEAD OFFICE, LONDON, ONT.

1901 was the Banner Year.

Increase over

last year.

Insurance written..... $1,267,500.00 52%4 %
Q -~ 3 o - - o7
Insurance in force.... 2,769,870.00 34 7
Premium Cash Income, 75,028.72 32X 7
Total Cash Income. 84,755:92 29 %
Government Reserve.. 122,083.93 51%7%
Total Assets ....... 284,275.55 11X%

The Ratio of Expenses to Premium Income
shews a decrease over last year of 157,

The Interest Income has more than
paid all Death Claims since the Com-
pany commenced Business.

Our Policies are up-to-date.
Rates Reasonable.

For particulars, see our Agents, or address

JOHN MILNE,
Managing Director, London, Ont.
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VOV VNS

(ASSESSMENT SYSTEM)

Independent Order of Foresters

« THE BEST FRATERNAL BENEFIT SOCIETY
IN EXISTENCE "’

HEAD OFFICB
The Temple Building Cor. Richmond and ‘Bay Streets, Toronto, Can.

Office for the United States, 431 E. 63rd Street, Chicago, Illinois

OfMice for Great Britain, 24 Charing Cross, Whitehall, London, England
Offce for France, 81 Rue Tronchet, Paris

Office for Norway, Porsgrund

OmMece for India, 4 Lyon’s Range, Calcutta

Office for Australia, Temple Court, Collins Street, Melbourne

FIVE CARDINAL POINTS

IN THE 1.O.F. SYSTEM OF FRATERNAL ASSURANCE UPON WHICH
SUCCESS HAS BEEN ESTABLISHED :

ITS

LIBERAL POLICY

EQUITABLE METHODS

CAPABLE MANAGEMENT

PROMPT SETTLEMENT OF CLAIMS
NO ASSESSMENTS AT DEATHS

For further information respecting the I.O.F. System of Fraternal
Assurance apply to any Officer or Member

EXECUTIVE COUNCIL

ORONHYATEKHA, M.D., S.C.R., Toronto, Canada.

HON. JUDGE W. WEDDERBURN, P.S.C.R., Hampton, N.B.
VICTOR MORIN, B.A., LL.B., S.V.C.R., Montreal, Que.

JOHN A. McGILLIVRAY, K.C., S.S., Toronto, Canada.

H. A. COLLINS, S.T., Toronto, Canada.

T. MILLMAN, M.D., M.R.C.S., England, S. Phy., Toronto, Canada.
E. G. STEVENSON, S.C., Detroit, Mich.
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THE TIME TO SECURE INSURANCE IS
NOW

While you are well, strong and insurable.

The policies issued by the

Confederation Life

ASSOCIATION

On the Unconditional Accumulative Plan are free from conditions from
date of issue.

Pamphlets and full information sent on application.
W. H. BEATTY, ESQ.,
President.

W. D. MATTHEWS, ESQ.,, FREDERICK WYLD, ESQ.,
Vice-Presidents,
W. C. MACDONALD, J. K. MACDONALD,
Actuary. Managing Director.

HEAD OFFICE, TORONTO.

A

Federal Life Assurance Go.

HEAD OFFICE, HAMILTON, ONT.

AAAAAAAAAA N
YV YYY

Statement for the Year 1901

Net Premium Income, - - - . o $  428,205.70
Amount of New Policies issued and paid for, - 2,281,710.50
Insurance in Force Dec. 31st, 1901, - - 13,058,777.61
Capital and Assets, - - - : - - 2,319,925.58

DAVID DEXTER

Managing Director

ANAAAAANAAAAAAAAAAAAADDNND DAL oA
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The funds placed with The Canada
Perm