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HATTON & McLENNAN,

ADVCCATES,
British Empire Building,
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ABBOTTS & CAMPBELL,

Qdvorates, Barristers, Foliritors, &c.,

No. 11 HOSPITAL STREET,
. 0. Jiox 1903, MONTREAL.
HAPRYABROTT,JR, QL. F.E MEREDITH,  C.S.CAMPBELL.

DOHERTY & DOHERTY,

Advocates, Barristers &,
SAVINGS BANK CHAMBERS,
180 St. Fames St., Montreal,

T. ). DOHERTY.  CHAS. ). DOMENTY, Q. C.
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|
| l ARCHIBALD & FOSTER,
Adcocates, Solicitors, ctc.,
Citizens Ins. Bullding, 181 &t. James st.,
MONTREAL.
J3. S. ARZHIBALD, Q.5., D.OL GEOR3E C. FOSTER, B.C.L.

H. J. KAVANACH, 8.C.L.,
ADVIOCATE, BARRISTER, ETC.

3 PLACE D'ARMES HILL,
‘|| Telephone 2433, MONTREAL.

I JAMES GRANKSEAW, B.C.L,,

Mvocate, Barrister, Attarney & Commussioner,
ROOM 84,

‘tmperial Bullding, - MONTREAL.

FRANCIS MCLENNAY, BA,, 8.C.L. |

CHARLES RAYNES,

AMOCATE, BARKISTER, AND SOLICITOR,
COXNISSIONER FOR ONTARIO A\D MANIIOBY.

SAVINGS BANR CHAMBERS,
180 ST. JAMES STREET,

TAYLOR McVEITY,
Barrioter, Jolicitor, ctr.,

Supremes Court uand Departmentul Agont

SCOTTISH ONTARIO CHAMBERS,
OTTAWA.

J. G. FORGIE,

Baxrister, Solicitor, K¢,
PEMBLLOKE.

MONTREAL.

McCARTHY, OSLER, HOSKIS & CREELMAN,

BARRISTERS SOLICITURS, Etc.,
Texple Chambers, 23 anonto Street, TOROITO

1 Atton McCanhy, Q.C. |

F.WwW. it 1.
1. B, Usler,Q.C. arcour:

Wallace Neabitg,

Jolin Hoskia, .C. , W, B. Raymond,
Adam K. Cree man,( ] W, M. Douglas,
o Odler,

CAIRNS & PACE,

Barmisters, Solizitors, Notaries Pubtic, etc.

SMITH'S FALLS,
ONTARIO.

JAS. CRAIG, BA.
Barrioter, Jaliritur, rtr.,
RELFREW.

J. E. THOMPSON,
BARR:STER, SOLICITOR,
Notury PFablic,

ARNPRIOR.

L. U, C. TITOS, LL.B,,
Conveyaucer and Collector,
TRENTON.

Macdonald & Macintosh,

Barristers & Solicitors
CORNWALL.

C. H. STEPHENS,
Advocate, Barrister, Commissioner, Etc.,
1727 NOTRE DAME ST,

MONTKEAL,

H. W. DELANY,
SULICITOR,

HENRY T. SHIBLEY,
BARRISIER, SOLICITOR, &c.,
44 Clarence Street,

KINCSTON, Ont.
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TRENTON.

0. N. E. BOUCHER,

NOTARY PUBLIC,
COMMISSIONER, &c,,

ST. JOHNS, P. Q.

D. DARBY, B.C. L.,
ADVOCATE,
WATERLOO, P.Q-

P. 8. G. MACKENZIE, B..L., |
Advocate, Bacrister and Solicitor. :

Mzin Street, RICHMOND, P.Q. .

S. DESLIERRES, B.C.L,, |
NOTARY PUBLIC, :
CRANBY, P.Q..

BELANGER & GENEST,

Addvocazes, Attorneys, Etc., .
SHERBROOKE, P.Q.

R. A. KELLOND

Solicitor of

Patents 3> Expert.
T~ ALL BUSINESS relating to atents, Trado
Macks, Deslgus, ctc, trausacted.

24 KINCE,, - - TORONTO.
Pacific Building, Washington, D.C.
AGENCIES:—All Foreign Capitals.

F. OAMPBELL, ;
ddrocate, :

SHERBROOKE, P, Q. ;
ALEX. STEWART,

Insurance, Real Gstate ani Loan Agent,
MINNEDOSA, MAN.
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PRESIDENT TIDELITY MUTUAL LIFE ASIOCIATION
AU
FRESIFBNT OF THE 12T ANNUAL T IUVENTION
“F MUTVAL PENERIT LIFE ASRSCIATIONS °F AMERICA.
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Al C ications i A

than the 10th and 25th of the moath to sccure in-<rtion.

Wirth THISNUMBER of the INSURANCE AND FINANCE
CuronicLE we close a decude of recorded ex aeriences
and end our first year as a fortnightly publication,
When we announced this new departure a year ago, we
expressed confidence in the wisdom of the change,
believing the time had come when our readers would
welcome our more frequent visits and appreciate the
fresher news and timely connunent resulting from this
greater frequency. Ivents have amply justified our
conclusion, and we now not only speak ofiener, but to
a larger audience than ever before, and, we venture to
believe, with augmonted influence. The aim of the
CHRrONICLE has always been to render valuable service
to the important interests to which it stands pledged, to
commend that which was commendable, to criticise
that which was censurable, to impart instruction where
possible, to convey intelligence whenever reliable, and
to deal impartially with questions and with individuals.
In the future as in the past, we shall keep in view this
high standard, and though it mnay not always be reach-
ed it will be conscientiously aimed at.  For the coming
yearit is sufficient to say that we expect to make the
CHRONICLE better and stronger, and so without enter-
ing into sounding promises, we tender to all our read
ers thanks for their kind appreciation, and wish them
and theirs a MiErRry CurisT™as and a Harry Niw
YEAR.

THE ANTI-REBATE laws passed during the past two
‘or three years, in several of the States over the border,
have proved by their operation the wisdom of their

enactment. ‘I'he measure of success attained lias been
in proportion to {the co-operative influence of the life
agents banded together in associations. These asso-
ciations are becoming numerous aud the rebate evil gra-
dually lesseniing. Nine States now have good anti-
rehate™ laws, viz. :—Massachusetts, Michigan, Ohio,
New _York, Pennsylvania, Connecticut, Maryland, Col-
orado and Yermont, while the coming winter will
doubtless witness similar legislation in several other
States. At a complimentary dinner recently given to
the Cleveland association of life agents and to Col.
Ransom of the Boston Sfandard by the Ohio maunager
of the Equitable, Mr. Tillinghast, Captain Kendall of
the Penn Mutual Life, referring to the resultant influ-
ence of these agents’ associations, said :—** T'hat we
have'ronfidence in each cther, that wehave high hopes
of permancnt success, we verily believe; that our busi-
ness has not suffered by the change, we arc assured ;
that its quality and permanence is improved, we know;
thatwe have less ‘wind’ in our workand fewer defaults,
we are certain ; and that we are enjoying a state of con
tentment and happiness in our business is cvident, as
we look day by day into each other's faces. We are
out’of the mire, and are glad of it.”” What is true of
Cleveland may and ought tobe true everywhere.

It REALLY SOUNDS like an echo from the dim past
to hear’A/oncy, our Londen contemporary, lugubriously
say: “ One thiug is perfectly clear, the electric light
cannot be depended upon. Itis both uncertain and
dangerous.” This remark is called out, because, dur}
ing a’recent fire in London, the electric light in some of
the ieatres, club houses and restaurants was tempora-
rilycut off, causing Aoney to sigh for “‘good old gas.”’
Our _contemporary, like other people who ciing to the
past until swept along by the irresiuiible current of
progress, forgets the many dangers and inconvenicnces
of ** good old gas, " while magnifying the defects of the
new comer.  Gas explodes, it generates heat, and its
light as well as the clectric or any other light is cut off
in case of firc or othier accident. Of course electric
light, wires may be dangerous, so may be a steam
engine, but in either case the danger lineis reached
on. v where incompetency or carelessness begins. With
proper installation and insulation the element of dan-
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ger disappears, and, thanks to the fire underwriters and
the advance of science, safe installation is now easily
attained.  With the «lectric light already in general
use on thisside the water in all public places and streets,
amd with the prospect of its speady universal use when-
ever gas is or has been employed, we smile at the old
fogy conservatives who insist that the sun is not up at
midday, because they turn their L icks upon it and per-
sistently look the other way.

It 15 TOO soon, by some months at least, for the
naturally anxious public to shout victory and to crown
Dr. Koch of Berlin victor overthe world's dread adver-
sary, Consumption. ‘I'he most that can at present be
said for Dr. Kocl’s discovery is that, probably, it is
a specific in a certain class of cases, taken at an carly
stage. ‘Time wiit be necessary  to the establishment of
the cure as a fixed fact. We all ardently hope that pre-
sent favorable results smay become permanent, but the
part of wisdom is to wait for that certainty which isborn
of experience before we ring the bellsof joy. When the
unquestionad power of the magic Iy mph shall have been
demonstrated, the world may well rejoice, for it will
have entered upon an cru of the greatest importance.
That a marked decrease of the general death rate and a
considerable reduction in the mortality of thelife assur-
ance companies will take place, if the discovery proves
to be a suceess, is easily seen.  Just what percentage of
the total death rate is now chargeable to consuraption
of the tubercular form—which alone Dr. Koclh's
remedy claims to reach—is very uncestain; but it can
scarcely be reckoned at Jess than eight per cent. of the
total deaths, the pre: 'nt percentage of deaths set down
to consumption to total deaths in the United States and
Canada being, we believe, not far from twelve per cent.
A reduction of half that in the mortality of the life
companies would be hnportant, but not su important as
sumie of vur cuntemporaries seem to think.,

It 1s rorTUNATE that the life assurance companies
of the United States, which invest their funds pretty
liberally in railway, telegraph and kindred stocks
and bouds, have a large surplus to fall back upon,
thus fortifying them against the effects of temporary
depressions such as dnvariably attend an unsettled
mouey market.  As we showed in our analytical table
of October 135, the life companies reporting to the
New York insurance department had  invested on
Jaun. 14 last over S172,000,000 in securities which are
scusitive to the rise and fall of *he financial thermo-
meter in \Wall Street, besides some thirty millions
more loaned on collaterals It is unavoidable that
«ven though this class of securities be the best attain-
able, yet, in a time of financial deprassion, their mar-
ket value  will show mnst decided  downward ten
dencies, and the practice, heretofore general, of report-
ing in annual statements the market instead of par
values, forces an unpleasant exhibit of reduced surplus
where this dopression occurs at the ond of the year,

the valuation of life assurance assets is a good deal
more important than the one raised by Mr. Sprague
recently on the valuation of policies, for the market
values of stocks and bouds over cost owned by the life
companies doing business :n New York is large,—fully
fifteen miilions. It is obvious that holdings of this
kind require a very wide margin for safely, just how
wide it might be difficult to decide.  As we have said,
itis well that, so far as the present is concerned, the
more than eighty-seven millions of surplus held by
these companies afford ample protection.

Tue RECENT PERFORMANCE of the Lancel of T,ondon
in sending out invitations to the various life companies
to state the merits of their several plans, and to indicate
whiat concessions, if any, they were willing to make to
medical men  as applicants for assurance—all for
publication—was a stroke of enterprise with a double
motive, cvidently. First, that journal was widely
advertised by thie move ; and, second, with the conces-
sions recently made to members of the civil service by
the North British and Mereantile inmind, it was hoped,
if not expectedd, that special terins might be seeured for
the Lanc!'s patrons, the doctors.,  Responuses were
received from about fifty companies, and the Lane!
says that ** the broad result of the communications
which we have received is to show that life offices for
the most part are not prepared to concede reduced rates
to medical men.”  Well, why should they? Are
physicians too poor to pay for their insurance the
regular rate paid by other classes? Are they a superior
class of risks? Hardly, for the mortality of medical
practitioners in England is greater, as a class, than of
clergymen or barristers, and some other classes. The
Lancet thinks that at least the agent's commission for
the first ycar might be rebated.  But why for mediceal
men any mwore than for each of fifty uther distinet pro-
fessions and trades? Of course not a single valid
argument for such a practice can be advanced, while
there are a score of good ones against it, the one
overshadowing all the rest being concentrated in the
single word cquity.

IN ovr usraL annual table, printed in the CiiroNICLE
of Scptember 15, giving the interest rate realized on
the mean amount of assets for 1889 of the life compa-
panies doing business in Canada, we arrived at the
intcrest receipts by adding to the cash 1.ceived from
interest the accrued interest at end of year, dc lucting
from this total the interest accrued at the end of and
belunging to the previous year. In giving mean
amount of asscts we deducted from combined assets of
1888 and 188y the cumbined outstanding premiums of
those years, which of course realize no interest.  This
method we have alwave used, the basis of our calcula-
tion Leing always carefully stated in the text accom-
panying the table. Some of the companies cilculate
their interest rate on a different basis.  Among these
is the London and Lancashire Life, which sends us the

As the Weekly Cnderiwriier wmmarks, this question of | following summary of interest account to which we
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cheerfully gi\'c place :(—

Total Jissets end of 1888 tieieeteiesananes £3.009,93,
. 1899 teveee vetionranas 3.334.795
POl cevans seooaocavnaassvotnans 26,341,730
Deduct December premiums winl anterest
outstanding for 1858 and 188y.ieeeease 334,495
$6)007’235
Mean amoNnt. cose civooesess soesee sasane 3,003,620
Interest reccived i1 1889, 000 avaeieeriieee  S127,88
Less int.outstandiugend of 1889—received
I 1800 . cee seeetsocossuasatoseassoce 29,320
$938,560
Add outstanding int. end of 1888 —recciv ed
1 1889 ceevniee sornse covete caresassnse 43,050
Total iNtCTUSt. cevrnevannes sosees  SLJ1.010

Dividing £141,610 by £3,003,620, tnean assets, gives an interest
rate for 1859 of 4.72.

IMPORTANCE OF THE LIFE AGENTS WORK.

The success of all great enterprises depends upon the
proper division and directicn of labor.  As in the con
struction of a large building, like St. Paul’s Cathedral,
stone masons, carpenters, metal workers, carvers,
paters, upholsterers, cte., as well as architects and
designers are required, so in building and conducting
large institutions, whether banks, railways or insur-
ance companies, division of labor, wiscly directed, is

indispensable.  Aud especially is this true of lifeassur-
ance. Exccutive cfficers, field managers, medical

examiners, literature makers, actuaries, solicitors—all
are necessary to the successful promotion of the work
in hand. To say that one of these classes is more
nec~ssary than another is, o far as successful life assur-
-, building is conceried, short-sighted, to say the

st. One man may be of more importance than

other because of the larger responsibility resting on
. .ad his services more valuable than those of
anudher because of ability to et the respunsibulity |,
but he is entitled to o more praise than that other, if
the latter fills with cqual conscientivusness and indus
try the place assigned him in the division of labor.

No life assurance corn.-oany cau be all ¢“ head office,”
neither caa it be all agency force any more than it can
be all medical examiner. Builders without material
are quite as useless as material without builders. It is
the work of the ficld force, from general to local agent,
to supply the material—the home office work is to
incorporate that material mto the structure with the
minimum of loss and the maximum of permanccy.
Very naturally, and justly, the men at the head o.fice
attract attention, and there 1s little danger of their being
overlooked or their work very materially unappreciated.
This, however, is not always the case with the men in
the field, the men who more than almost any class of
workers deserve great credit for perseverance under
difficulties and for doing a vast amount of very thank-
less work. 1'hic active agent who goes into the field
to sohicit applications for life assurance must draw aupon
a fund of patience like that of _]ob, must have the
politeness of a Chesterfield; exercise the craft of a
Jeswit; possess the endurance of an Esquimau, read
men like a book ; and altogether,have the versatility to
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be all lhings to all men, and, while true to his man-
hood and honorable toward competitors, must manage
somehow to ** get there.”

It is not casy nor altogether agreeable work to get
applicants for life assurance, and we do not hesitate to
say that the men who are successful in that work
deserve cvery dollar they get, and sometimes a good
deal more.  We speak n. w of the average agent in the
average field, and not . those who worl in the large
cities, and who, by reason of social advantages or
business connections, unite with these the ability to
approach only men cf mmk or men of money, and wito
write their man for $50,000 or 3100,000 almost every
time. These agents are few as well as fortunate, but
they too have to work hard for results, though amid
more agrees le surroundings.  ‘T'he average agent in
the field has (o combat a vast amount of ignorance
which must be enlightencd, of prejudice which must
be overcome, of indifference which must be turned to
interest, hesides finding irremediabie Hmitations in the
comparative poverty of many of his most willing sub-
jects, who insure for little when they world if they
could insure for much.

Altogether, the agent is quite as deserving of credit
as the president of his company, and certainly quite as
necessary, and we are glad to believe that iie is, as a
rule, appreciated at headquarters, though sometimes
we fear at a good deal less than his value. As arule,
good work is appreciated and real merit wins in solicit-
ing life assurance as it does elsewhere. Every man
in the service should fee' the dignity and importance
of his work, and be proud ofit. It is every way honor-
able, distinet'v beneficent, fairly remunerative, and is
becoming better appreciated every day,

SELLING INSURANCE “ON TIME.”

It would be especially interesting just now if a cen-
sus of a'l the insurance companics duing business on
this continent could be taken, and correct answers
returned within the next thirty days, giving the actual
percentage of loss during the year because of insurance
sold on credit.  That it would, especially so far as the
fire and fire marine companies are concerned, show an
increase over the previous ycar, as that year revealed
an increase in credit business over its predecessors, is
very likely. As we stated in these columns some
months since, there has been a steady increase for four
years past in the percentage of ' premiums in due
course of collection ™ to total cash premium income, as
shown Ly the combinad experiene. of companies in the
United States.  That increase has been about one per
cent. cach year, the toial percentage being 1 3.3 for 188g,

for the companies reporting to the New York
insurance department, over 813,000,000, Just how
much of that large sum has been or ever will be col-
lected we do not know but we do know that the
uncollected and uncollectable poriion is quite large
enough to be of grave cencern to managers and stock-
holders.  In these times of keen competition, close
rates and big fires, it is necessary that each dollar of
premium charged should be represented by one hun-
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dred “conts in cash, for that is the only commodity
which passes curient in payment of losses, expenses
and dividends.

We concede the inpossibility of transacting the
insurance business without some clasticity in the
wmatter of collections : but when that elasticity stretehes
over a period of two, three and even six months, and
after all the urgent dunning just before the end ol
the year, siili amounts to 134 per cent., or even 11 per
cent,, as shown by Canadian companies, thiere is mani-
festly a large margin for improvement. In May last
we printed statistics showing the percentages of unpx}id
premiums of a few of the leading Awerican companies
and all the foreign companies in the United States for
1589, at the !same time giving the experience of the
Canadian companies for 1888, ns the Dominion insur-
ance department report in full for 1889 was not then
out. As the presentyear closes, we have thought that
a view of last year's credit experience in retrospect
may be of interest, and have aecordingly compiled
carefully the double record of all the British compa-
nies doing business in Canada and also in the United
States, while we give all the Canadian companies for
1589, and twenty of the priucipal American companies
in separate tables.  As the uncollected premiums are,
as a rule, embraced in the item *agents’ balances ™ in
the Dominion insurance report, we have used that brief
heading for the Canadian busiuness. including there-
under, of course, the bills taken for premiumsin case
of the marine business of the companies. Our object

is simply to show at a glance the percentage outstand- |

ing, whether in the hancs of agents or clsewhere.
Following is the exhibit :—-
CANADIAN COMPIANIES.

[ S Y e s a— - —

naaisit Compantus ($nited Stales Business).

ST TTITI ST

COMPANY. Fireand Mortncl prembuns unef Vs oo
received, paid, Promiues.
City of Lottdottacvaas conene! 8§ 502,668 | & 71,546 14.2%
Cotisercial Union...oeenn] 2,390,554 | 420,947 17.64
Guandinfls ceeeseecorecs vone 813,293 51,105 6.00
Imperiatecaee seviieeeiaee]  LOS7012 1 185,239 14.28
TANCHSHITG sauve vavaneennel  LASHLOB2 | 354333 io.t»
101 T e erens vavnvne vons 416,331 54908 13.21
Liv. & Lomdon & Globe...|  $,273.374 | 647,683 15.15
London & Lancashire...or.] 1553943 150,162 9.67
fondott ASSURIICE s evereen. 865,050 | 120,083 13.83
N. British & Mereantile... f 6,893,092 | 240.900 13.19
NOHBUIN easscasescssecese 910443 125,478 13.28
Noswich Unioneeaoens ooee] 1,019,597 74,560 7.33
Theenix, London...s casees’ 1,295,602 245,137 14,.18
QUELTLa eues verssravaasses 1475934 29,052 'z.m
Royal sioieanenssecesannesf 3070812 498347 16.
Scottish Un. & National... F0878 49,076 9.75
SUl IirCiass cansonsssecass] 1,201,377 221,509 18.28
United I Re-insuranee.. 9u7,560 | 198,170 19.85
Totalseuee.sesoee o oes] 25,511,200 [£3,518,606 13.63
20 AMERICAN COMPANINS.
Atug, Hartford ..oovinond $2,5353.0926 | &412,447 14.5§
Agricuitural, N.Y §13,2760 104,265 12.82
Americam Philaceeieecvens 1,637,008 21,708 1.3
Continental, No Yeooaiaeood]  2,203986 298,570 13.54
Comeetient Fire. ...l “eee 1,009,531 99,517 933
IFire Association, Phila.... 1,568,052 159,723 10.18
Firemen's Fand, Caloo..eee 1,237,759 279,319 22.56
GermansAmerican, NoY....| 2,430,362 | 227,971 9.38
Gennanin, NoYeooeeeavoees!  L187.373 167,933 14.14
Ianover, NoViveeaes cenes 1,170,377 125,541 10.67
Hartfonl, Conn.... see|  28521,339 | 448,020 15.88
Home, New York....oeeo]  £:337.403 | 593,264 13.67
Ins. Co. North Americit....! 3,956,574 053,569 16.40
National, Hartford.ee. oo 1,013,500 137,256 13.54
Niagara, NeY.ocaoooe voves 1,605,874 253,912 15.5t
Peunisvivan a Firc.ceeeoeed| 1,072,175 148,167 1285
Phtenix, Hartford..... cees| 2859,539 | 301,314 11.57
Yhenix, Brookilyn.........! 3,415,737 | 415,560 12.16
Springfield ¥. & M...ooooel 1,677,099 194,737 11.60
Weostchiester, NoY.ooaaaen $70,629 45,491 .31
TolalS casaee oove aaes|R39,5 15,839 [F5,1.41,971 13.01
[}

N e Fircand Mari R | CRYENS .
CoMPANY. "lc'u‘::‘l.illhl:Y et ‘i‘lﬁ::‘:‘ 'p:;il"n
e . P
British Americaceeees voee $82,,204 | & 99,632 I 12.04
Citizens.ceces sosesens 222,995 19,092 S.¢5
EASteI ceveee aososs connee Izg,?sg 6,524 » 23.%5
QUEDLCiaaavetanneeranans 05,62 1243 .55
Royal Caunadittteeerin oones 537245 52,837 9.53
WESICT e es eaeacnscsaansee 1,680,933 197,194 11.68
Totals,eeevies coeeesl Rifo7gne | 38522 | arien
HriTIsH CoMPANIES (Canadian ffusiness).
AtlaScciees coviosiiaes cens $55.905 |3 5,148 9.20
British and Foreign Marmie 14,192 3,732 26.22
Caledomian coeeee cineeeense * 107,905 7,338 6.54
City of London....o..e ... 143,490 71724 538
Cominercial Union........ 305678 20,549 6.52
Employers’ Liability...... 54,574 5,178 9.43
Fire Ins Association...,.. 109,642 9,722 8.56
Glasgow and London...... 311,610 43473 13.95
Guardian,.cv.oiieeiiaanias 194,448 12,193 6.27
Impcn.:‘ll.l-nrc.............. 216,13; 7,017 3.21
1ancashire ceceeevevscuaes I 223,19 10,429 J.22
Liv. & Lond. & Globe.... i 257,022 12,072 4.93
London & Lancashire..... 153,.45 2,547 1.66
London ASSumncC eee. oo 72,673 5.182 7.13
National of Ircland.... cesed 77,053 4,564 5.92
North British & Mercantile 307.66(5;0 21,967 g,l 3
Northeril..cace sesnsssneanss 170,604 11,019 .45
Norwich Union ceeveeveoosy 89,334 109746 12.02
Phcenix, London.ceevees.. 216,422 coees cevaes
%uccl‘x.................... 253,175 ,,9gg _g,,s
ONAl covaee saecensiusaaas 534,209 34,1 .40
Scottish Un. & National... 114,598 4432 3.86
TolalS.eeeeaciansoaed £35,084,824 | £24S,108 6.22

Combined awverage of the American and British companies in
V.S, 13725,

It will ‘be noticed that the difference in the percen:
tages of outslandings between the United States and
the Canadian business of the British companies is very
marked, while the Canadian companies show two per
cent. better than the average of the United States
business, which is 13.3 for a// the companies, and 13.2
for the British and twenty leading American compa-
nies combined. It may be well to call attention to the
fact that the larger percentage of several of the above
companies is due in part to the bills taken, as is cus-
tomary, from owners and shippers on marine business.
It remains to be seen whether 1890 will show ~u
increase of the credit evil or the reverse. A good deal
has beensaid about reform, some half-heacted attempts
at it have been made, but we doubt if any improve-
ment has taken place as a whole. It would be a timely
and -ery seusible, because entirely practicable, move
if cach of the companies would at once do what Mr.
Armstrong, president of the trio of ** Armstrong com-
panies” in New York, has had the courage to do, viz.,
to instruct all agents that policies not paid for within
thirty days will be promptly cancelled, aud to stamp
that announcement plaiuly on cvery policy. Everybody
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confesses that this present long credit practice is anevil,
but he would be a bold man who should assert that it
is a necessary cvil. It is correctable whenever the
companies choose to act together for reform.

A PROVINCIAL INSURANCE PROJECT

Many of our readers are doubtless awvare of the fact
that for vome years a system of pensiors has existed in
the Province of Quebee for the benefit of the civil
service emloyes. Ontario has no such system, and in
that respect is, we believe, in touch with the growing
ser.siment of the times which is not partial to a govern-
ment system which costs so much and confers upon itg
civil servants so little, comsparatively, in return. What-
ever may be said of Mr. Mercier, politically, it is uu-
questionably true that he is a man of ability and gifted
with quick perception to see and to seize upon improve-
ments when indicated by the progress of events.  He,
with many others politically opposed to him, sees the
weakness and objectionable features of the provincial
pension system, and has hit upon the very sensible plan
of substituting life assurance therefor. A bill has, we
understand, been introduced at Quebee looking to this
change, but of its specific provisions we are not pre-
pared to speak, as we have not yet seen it.  The plan
in substance, lowever, is for the government to enter
into an arrangement with some reliable life assurance
company to furnish assurauce for its civil servants,
which shall secure to them henefits far exceeding those
pussible under the present pension system.  This, it is
claimed, can be done at no increase, possibly at a reduc-
tion of preseut cost, the money now accumulated for
pensions purchasing assurance of far greater value.

T'he question ot the judicious selection of a company
with which to make terms is of course of much impor-
tance, and it is understood that Mr. Mercier, with his
vell known provincialism always uppermost, see”
bent on the selectiun of a provincial compasy. Of the.
now that the Citizens’ life branch has been taken over
by the Sun, there are two,—the Sun and La Canadienue.
With people at all well informed oin fusurance affairs
there can be 10 - “estion as to which of these compa-
nies is w0 be preferred, for the former is v ot only a com-
pany founded on the level premium reserve plan,
licensed by the Dominion government and w.er its
supervision, bu. is well managed, strong i resources,
and progressive In administration. The Sun had at
the beginning of the present year assurance contracts
in force amounting to $13,337,983, and held a reserve
fund for the future meeting of these contracts amount-
ing to $1,541,490, with total assets reported at more
than two and a quarter millions of dollars, while the
cash income for last year was $563,141.  “S'hat applica-
tions for new assurances were received last year amount
ing to over four million dollars, and that the compauy
added to its assets $259,006, affurd indications of its
strong hold on the public confidence and of the quality
of its management. ‘That the present year will show
eéven greater progress we have no doubt.

It also invests its fur is largely in provincial seculri-

ties, and is erecting a fine head office bulding in Mon-
treal, while its stock is quoted at 240 pur cent. and not
tor hadat that, Jroma prudential and business stand-
point, one cannot conecive how the choiee, ifa provincial
company is to be chosen, can be for a montent amatter
of doubt,  We fear, however, that, as has so often been
the case, the Queber gove-nment will allow mere poli-
tical constderations to prevail in this matter, for that
the mijority of the directors of the Sun are couserva-
tives there car be no doubl,  Hoere is presented, how-
ever, a goldan opp-wiamity for,Mr. Mercier to rise above
partisan fecling inn su h animportant matter of business,
and demonstrate that he cap, when the public service
requires it, effzctually sink the politician in the states-
man.

So far as L Zanadiennz is concerned it is not licen-
sed at all by the Dominion Government and makes no
report to the Insurance Department of Canada. Its
statement dogs not even appear in the report of the
supervisor of insurance for this Province, and, according
to the statement of the Minister of Finance, is exempled
by ils charter from reporting to the Quebee government
at all. Its policyholders are therefore deprived of the
beuefit of all gowernment supervision, and, can know
nothing whatever of its affairs but what the officers
choose to tell. Inm iusurance circles, however, its
financial resources are well known, and are such as to
make its serious consideration in this connection absurd.

PROFITS IN FIRE INSURANCE.

The most erroneous opinions appearjto prevail in the
public mind regarding the profits made injthe business
of fire insurance. \We constantly come across a firmly
rooted belief that the companies are exacling from their
customers an unnecessarity large prout, amounting in
the minds of some to absolute extortion, which causes
many unthinking insurers to rail against tariffs,
stigmatizing them as unjustifiable combiunations, the
outcome of wealthy and powerful monopolies. ‘T'his
feeiing is partly no doubt the result of a total miscon-
ception of the basis on which the true profits of fire
jnsurance are calculated and the failure to comprebend
the difference between a transaction " fire insurance
and one in ordinary trade.

'his difference, as we have often pointed out,
consists in the fact that the sale of fire imsurance, unlike
that of commereial commodities, is for an uncertain
period and an unkunown quantity. A fire insurance
policy is a contract (under certain conditions) to pav
the purchaser any amount—nJ! exceeding of course the
total sum insurcd—at any date during the currency of
the policy, so that the company may become liable to
make good the eatire amount of the insurance imme-
diately after the risk has beeu accepted, or it may
never becalied uponat all, or, again, for only a trifling
percentage of the policy. A policy herefore for $35,000
issued for twelve months from any date does not
represent a closed transaction at the termination of the
company's fiscal year, becauseat that date the liability
to pay tlie $5000 or auy portion thereof still exists, a
reserve for which coutingericy has to.be set aside, just
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as a life assurance company puis apart a reserve for
unexpired lives ; so that the actual premiums collected
annually, less the amount paid out by the company for
losses and expenses, by 1o means represents the profit
on the year’s business. though there are many ignorant
enough to assert this absurdity, and to argue that the
reservesofa fire insurance company areso much money
mulcted from the public. Vet we would ask, where
would the policyholders of many of the companies have
been after the conflagrations of Chicago and Boston
but for those very reserves?

It is really astonishing to hear sometimes the utterly
unreasonable exclamations indulged in against the
chornrous profits of fire insurance, 1o consideration
being given to the amount of income or the immense
interests involved.  For instance, a large office is said
to have cleared S300.co0 after the paynient of losses
and expenses, and providing for its reserve.and an ovi-
cry israised by some discontented insurer against what
he calls excessive profits,—the result, e maimaizas, of
equally excessive rates.  Now, let uspoint oun! that if
the preminm income of that company is 85.0¢0,000 the
above profit is cnly 10 per cent. tircreof, which can
hardly be called exorbitant ; indeed, w2 are inclined to
think, from our kncwledge of the adjustment of fire
losses, that were the aforesaid irate insurer, Leing, let
us suppose, a wholesale merchant, obliged to make a
claim for fire damage upon the very company he
traduces, he would put down his own profits atdouble
or more, for 20 per cent. 1o 23 per cent. is very com-
monly allowed upon merchants’ sales, and recently
we heard of 2 fire loss upon a drug stock where the
sale profit was put down at 50 per cent. Yet we are
not aware of any public condemnation of the profits of
nierchants.

We would renund insurers of the old saying respect-
ing stones and glass houses, and further, if they will
take the trouble to study the rcturns, so far as relates
to fire insurancein Canada, they will find that with an
average loss ratio of cver 0 per cent. during the past
twenty years, they have ne groand whatever to inveigh
against the heavy profits on fire insurance.  Thought-
less people overlook thie fact that fire insurance cannot
be judged by the results of one, two, or cven three
years, as a disastrous twelve months may counterbal-
lance the profits of several consecutively good years,
and, further, that the reserve which they contribute is
the sccurity they seck, withont which the name of
insurance would be like their own complaints, * full of
sound and fury signifying nothing.”

NATURAL GAS AND THE FIRE HAZARD.

Since the development of natural gas in Canada, and
its application of late quite extensively in some locali-
tics to lighting and heating purposes, the question of
an additional fire hazard has naturally awakened in-
quiry among underwriters. That question has for-
tunately been carcfully comsidered in the light of
experience in scveral portions of the Uniwed States,
where natural gas has for a considerable time been
extensively used for manufacturing and for domestic

purposes. It has been found that its use does not
involve a serious extra hazard if vroperly piped and
regulated.  The conditions of safety are such as may
be casiiy met, and the various uanderwriters’ associa-
tions where interested have so thoroughly investi~atcd
and cffectually formmnlated regulations governing the
use of this product, that we hear little complaint from
any quarter. In Canada, however, until recently there
has been little occasion to deal with this question, and
now that in some quarters the occasion has arisen, the
fire insurance companies will need to deal promptly
with the subject.  Regulation aud supervision on the
lines which experience has suggested clsewhere consti-
tute the remedy for thie elimination of this new hazard.
In this connection we caunot do Letter than .o present
to our readers the rules adopted some months ago by
the Buffalo Association of Fire Underwriters to meet
the extensive use of natural gas in that city.  Fellow-
ing are the regulations :—

I fittinge up baildings for natural gas, herctofore, there bas
been miueh divesity in the mansier of piping, size of pipe u'u]
¢le., ete. After examining into the suhject, the Buffalo Asso-
ciation of Fite Undawriters in Yric Connty have aj proved of
the following sules, which mst bie foillowed as nearly as pessilile
in piping houses for natural gas, so as to give satisfaction mud
to make the use of the gas safe.

SIZE OF PIVES.

No mnin pipe from service or regulator to be less than 154
inches in dinmcters When over 10 and under 20 fires are to be
supplicd, the main must not be less than 2 inches iv diameter.

¥rom 20 to 25 fires, 22£ inch pipes.

[} 25 qe :)o 48 3 .t .«

For hoilers the pipes must be large enough to supply a

sufiicient quantity of gas at a pressure of #of 03¢r § ounices.

Risers for ot cver 5 fires, 134 inches diameter.
" o 10 2 .

Iaterals or risers for t fire, ¥ iach, not over 15 fect long.

e " : ﬁf\s' .?4,' et ” IS -
e (1] 3 X !' 44 «” 20 «
. . 4 or 5 fires, 123 inclics, not over 20 fect

lony.

Newer use less than 35 inich pipe to any firc.

All zzmin lines in cellars st be nin 1o within 1S fuclics of
cellar wall directly above where the service line chters thic
ccllar, and dmp down to within 3 feet of cellar floor or opposite
where service tine esters the building.

Air mixers must be used in all grat~s, stoves, ranuges, heaters,
ctc., and the openingg must not be larger thare 3416 inch, coxcept
for largze mages or heaters, where ) inch nngers may be uscd.
Where large mixers are used they should have an adjusted
shicld over air ports, so that the autount of air supplicd can be
regulated acconding to the amount of gas befmye hurned.  1Mzec
tlic wixers 30 that nogas can hlow back imto the room.  Yor
hoilers, where a lagze mmount of steam is required, do ot use
air mixers, as they will not give satisfaction under a low gas
pressure, whea a great heat s required.

Never run thie pn.ms between floors or pamhons. or in any
p‘l'\cc that caunot casily be gotten at (o exminine tue pipe and
joinis.  Nocemcenut < € any kind must be used to hide Ieaks of
faulty work.

VALVES.

No storcocks or valves arc allowud between floors or parti.
tions, or in auy place wlere they caunot readily be golten at.
Usc stop-cocks with stops in prcfcmucc to glohe valves, as there
is always danger of Ieakage at the stuff g box, and the vehve
itscif often becones detached from the stem and prevents the
valve closing tlghtlv

When the pipes in a housc are completed, the pluntber must
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first test them ; aud when found tight, send for the Inspestor of
the Gas Company which is to supply the gas. This inspector
must personally see that the pipes are thoroughly tested up to
the grates (including st :p-cocks) witlt a pressure of 10 .pomu'ls,
standing for 20 minutes ; and that the pipes are of sufficient size
and are put in in o safe amd workmanlike manner.

If dampers are used in chimueys, they must be so arranged
that the opening in chimney caunot be less than half the mea
of the chimney used for coal ; tliey must not on any account be
arrnged so that the flue or pij can Le entirely closed,

Where these reguls ions are futly complied with, the
companies give permits for the use of the gas \\'.ilhout
extra charge, on condition that the pressure n the
pipes in the buildir , shall never be less than 21; nor
more than $ ounces to the square inch, aud that an
approved cut-off or regulator be used. \\’}xcrc the
seguiator (the McKenzie, Stardard and Westinghouse
are among those apvroved) is no* used, anextra charge
of 25 cents per S100 of insurauce was charged when
the above regulations were first adopted.  Just what
the present extra rate is we are vot informed. “That
some action should be promptly taken by the com-
panies in Canada wherever natural gas is to come into
use se.ms clear, and just what that action should be is
casily ascertained from our Pittsburg or Buffale or
Toledo neighbors, who have fully tested the guestion
of safe regulation.

«WHEN A BUILDING SHALL FALL.”

A policy of insurance covered *¢ Im}!ﬁchold fumiu}rc.
contained in a twosstory frame dwelling house, agaiast
los¢ and damage by fire. ”*  Adjoining wasa four-story
brick building, occupicd for manufacturing purposes
on the upper floors, :u:.d as .‘_dr_y goods store on the
ground floor. The brick building was burned, and
while burning a portion of the adjoining wall fell upon
the frame dwelling, breaking through roof aad floors,
and scriously injuring some of the fumitare at risk,
though nonc was burnt.  The damage to the furniture
not being caused by fire in the building where covered
by the policy, but by the falling wall of an adjoining
b{xilding while on fire, to which the insurance on thc
dwelling ¢id not extend, the quastionarises : To whom
shall the insured look for his indemmity? To his own
immediate insurer, or to the owner of the building by
which the damage was done ? . . .

The point at issue, though scemingly involved, is,

severthieless, a very simple one which has been several
times adjudicated upon_in Eugland and the various
State courts, under similar circumstances. The only
questior: to be decided is: *' Was e the proximate
cause of the falling . the wall, by which the damage
was done? " The answer to this query can, uuder the
above cited circumstances, be only in the affinnative.
This being the case, the answer to the problem is
readiiy found ; for a policy of insurance against ** Loss
aud Damage by fire” will include smong the obliga-
tions of the insured—within the amount of the insur-
ance—any and every loss aud injury sustained by tiie
insured, directly and immediately consequent upon the
peril insured against, however origiu:\liug, if without
fault or laches on the part of the insured. (Brady <.
* Ins. Co., 11 Mich. 425; 5 Benn. F. L. Cascs, 063.)

* Insw ance against a certain peril will include (un-
less specifically excepted in the policy} not only losses
by the direct action of the peril specified, but such as
are the unaveidable consequences immediately follow-
ing and arising therefrom, as in such cases the loss is
attributable to the efficient and predominating peril,
whether it is or is not active at the time of the result-

ing damage or loss.”
Secs, 1129, 1131, 1137.)

The falling of the wall was a cousequence of thefire.
It is now well settled that underwriters toth marine
and fire, are not only responsible for losses produced by
the direct action of the peril insured against, but also
for losses consequential in their nature. (6 Barb., N.
Y., 637; 30 Peck, INL., 676; 3 Barr, Pa., 470: 1 Duer
M. Y. R., 371.)

In further support of the foregoing propositions, we
cite the old Scottish case of Johnson 5. \West of Scot-
land Ins. Co. (veported in Seven Cases of the Cotrt of
Session, 5~ A. ., 1828), where it was found by a spe-
cial jury, that a house, insured against damage by fire,
had been injured by the falling of the gable of another
house. in consequence of fire in that house two days
before the falling of the gable. The Cour’, said :

“The insurers were liable, although the lhouse
insured had not heen on fire, and the gable of the
othier house had stood for two days after the fire was
extinguished, and fell in consequence of operations on
it by order of the Decan of the Guily, with a view to
taking it down."

During the argument upon the case, the Lord Presi-
dent made the following pertinent point, which applies
directly to the case under consideration. He asks: “ If
the gable had fallen during the fire, could there have
been a doubt that the loss thereby occurred would have
been within the policy? T apprehend not ; and if so,
what difference can it make that it stood tottering for
aday criwo? ™

The importance of the case induced the Lord Ordi-
nary to make a special report thereon, from which, as
it bears _directly upon our own case, the following
exezrpt is taken :

He is quite clear that in all questions of this kind,
Jire must bethe proximate cause of the injury reccived
But he is not aware of there heing any case in whichit
has been hield, that, in order to entitle the insured
to their relicf. it should be proved to have been the
actual jastrument by which the injury sustained was
inflicted. # F ¥ ¥ Neither has it ever been under
stood that the fire doing the injury should actually
havearisen or been in the premises injured, for if, from
the reflection of the couflagration in a narrow street,
damage was occasioned to the tenement, cic., opposite
to those on fire, it is believed, it neves was disputed
that the proprictors of those tenements, if insured,
were entitled to recover. * Now, i thiscasc it is settled,
in poiut of fact, that the wall, which created the
damage. fell in cousequence of the injury it had sus-
tained by the fire,” and thercfore, although tae wall
was the instrument by which the damage was ocea-
sioned, the fire was the proximate causce of that injury.
Besides, all policies of insurauce must be interpreted
according to the common understanding of the coun-
try ; and the Lord Ordinary is satisficd that it has
been universally understood that damage done in the
mauner of taat in question is covered by a policy
of insurance of this description.”

It will be noted that, although the gable did not fall
until two days after the fire, stitl the fire was held tobe
the proximate cause of the loss, and the insurer liable
therefor.  But he will have the right of subrogation
against the fordfeaser 10 the amouat paid for the dam-
aged property.

This decision has been fully sustained by numcerous
American adjudications upon the same jpoints. We
enmmnerate a few of the more prominent cases :

Potter ws. Ins, Co., 3 Sum. C. C. 27; Brown 2. Ins.
Co., 61 N. Y. 332; Case v Ins. Co.. 13 1. 636;
Washbum <. Ins. Co., U. S., C. C. g, Ius Law Jour.
424.761 ; Magson @s. Ins. Co., 1 Story, Ui.S,, C. C. 157.
—/lasurance ~lge.

(Phillips Ius., 673, 657, 681,
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VALUES OF BRITISH INSURANCE STOCKS.

.1 rage prive (per cend. of aunount paid-up) for the several periods ramed.

=iy~ . el —— = :
.. " Amount sub- Amonnt
Conmpaxy Capinal sevibed per | paid in per 15S0. 1885, 18S9. 1890.
ebed e paidap. share. share,
\ Mean Mean ¢ Mean Nov. 24.
Atlas A s £ A Per cent | Per cent. - Percent. § Ter ccg{. ,
MIAS ASSUMIICE e ier varetanessaceaans 144,000 50 6 285 i 258 371 408 ¢
2r;u.;h and Foreign Marine . oeees ceeees 200,000 :o 3 506, 536 . 57t 562«
A1edOBIAN cevevnenannniriicinoniaaeas 90,000 2 5 & g0 6o 60
City of London Yire......... veee ssaves 200,000 10 1 1.;.9. i 50 \ 30 i 22z Y
Commercial Unioleeeees seeeennns eesee) 250,000 o 5 jop.c. 320 630 60 ¢
Edinburgh 1.ife o000 10 s prA S e 3
] (O, censeaees 75 100 1 267 at 30 t ... .
Employers’ Liabilityeoeees canven . léo,'ooo 10 2 e $7 | 110 175 ¢
Guardian Fire and Lifc...... .. 1,000,000 0 |, 50 139 122 {157 188 ¢
{f’.ﬁ”gﬁl FIre ceceeeceveanvanan _,oo.osgg ft00 . 25 6o ! 63 63 s
an MCeeeenrienneacunnes eree ccsoan 272,65 20 2 31 X3 400 425
Life Association of Scotland. cevee <oen- : 57,500 30 83/ 31_?, P34 ' 423 7 eeeee.
Yiverpool & London & Globteees euvee. 245,640 20 2 931 . 1270 2000 2900 #
Jondon ASSURNCE ceveaeravecane munnanj 145,275 25 | 124 54 1 382 | W0 a6«
London & Lancashire FirCeeasee e cavu.. 185,200 23 234 260 | 237 . 630 700
London & Lancashire Life...ceee.ae... 20,000 10 2 .. - 213 a2z ¢
Manchester Fint¥e. oo covnenieieantaann. 100,000 20 2 * eseese 0 250 ) qo0
Natienal of Ireland..coaeoeiaeiaiaiiil, 100,000 25 212 eeees . f 170 | 175
North British & Mercamtileeanan oo.... 625,000 25 6% $So 752 $63 ¢
Northern ASSURNCE. caeenne.... cevesees) 300,000 100 10 475 6y0 730 ¢
Norwicht Uniotheeeeveis vuiiinsotnnaent 132,000 100 12 1030 S > “
l’ha:n.lx .lrfrct................... ceseeal seesianseeees eneess £307 £275 £La65
1%2'::'1" ;::zrq;:gg} ................... } :S&‘;,o.;s 10 1 3$Spc 4 2’8 pe ’Z-Z; pet
val, Liverpool.ee et v annns cane, ! 289,545 20 3 2 161
Scottish Union & National (A)eeeen ... 237:705 20 : ?66 ! 375 395 o
Standard Lifteesiee cevenennnnieennanea) 120 5 2 éa1 442 38
< . ; 000 50 3
StarLife.een coriannniiiniiiinnaandd 5,000 25 14 1120 2720 eceeee .
%:lx:‘x }-y"’c-.......... cecess saeenecees ! peee secsee 5‘“"’; ------ ) £as0 -5-15-2 .
DU LHC. it el crriiiciciit caree,, 30,000 10 Tl aeeees 174 p-<. 220 p.c.
Union Fire and Lifc.ccioe conennnnvnnnan | 150,000 100 R §87 650
3 4
& New ahares, £13] jaid o, e cont,, Nov, 24, 159
{ Comjaany cr.fmi':ti! wrd ‘;'vn‘(?ict;;;a )u'unn!ﬁp‘. ' Sg;:r;d have nd face valie,
<
We liave given above the principal firitish companics doing business in Canada.  We cinploy percentages in expressing prices

of shares, as is customary on this side of the Atlantie, and also affording casy comparicon at a glance. The prics given {exeept

in last colunin) is the mean hetween the highest and lowest quotation for cach year.

THINGS TO SMILE OVER.

A Philadelphia school-teacher saw a doctor call at
the lome of one of her pupils, and having in ming a
school rule requiring pupils to bring a certificate of
non-contagion in case of sickness in the family, sent
the child home for the required certificote.  Presently
she returned, without ihe certificate. but with this
verbal report @ *° Please. ma’am, buc it's a little boy— |
and the doctor says it isn’t catching !™

1

up from her kniding inquiringly I wonder,” she
went on, ““if he ain’t a relation of Buffalo Bill that
John : e at the circus, though hie don’t seem to be in
tiic Ingun fightin® business neither; and they do say
hie has somethin® to do with the rize in snuff and the
sca'city of iima beans. I wonder what his last name
is 2" and she musingly went on with her knitting.

Mr. Bingo (suspiciously)—'* Tomuny, who were those
wwe boys I saw fighting in the alley this morning 2™
Tommy—** One of them was Willie Simson.””
° 4 K cere® (1)
Woirt insuse his life for his children and swife, 3,“' B“}go:,- And “.h(_) was the ot'hcr.? o i
Hocause—lcs 10t huilt tiat wa. ommy— He got licked. T guess you don’t want
- - . to know his_name.™
She was sadly looking through the pockets of his
coat a week or two after the funeral, when she came §
across a plug of *"niggerhead™ tobacco. “Oh!:
H
t

A man who will drink, and smoke cigars,
At thic cost of a dollar aday,

The Laltimore Underieriter pokes fun at the Institute
of Actuarics by furnishing o list of absurdly comical

George, George,” she exclaimed, ** who'd have thought problems which, it says, will be used in the examina-
it? I'm afraid we shall never meet in heaven.” : tion of candidates for admission this year. Here are

Presently she drew a folderd paper from the pocket ; it © two of them :—
was 2 life assurance policy for $10,000 in hier favor, of  If 7 homses cat 16 acres of grss in 20 days, ow mauy sheep
which she had not known—"* Oh, ves we \\'ill, Gcorgc, will he required to cat 23 ac. < in 7 days, assuming that g sheep

1 3 3 * Al & in Sdavss S ingdavs?
—ves, we will; T kuow heaven will forgive a Jittle | €t s much in S days as 12 howses in 4 days? | .
: . o * Explain what is mcant by a continued fraction. By meanslof
thing like that.

i a continued fraction find a scrics of convergent fractions, giving

- ! successive approximatior to thic probability of drawing a wlate

" Sarah Jauc, who is this McKindley Bill the papers { pal at the first trial from an um containing 1,000 balls, of
are talkin' so much about 2’ and the old lady looked l which 785 arc whitc.
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Now and Then tells a good story of a farmer who
was troubled, in stowing away hay, by hiornets that had
hung up their big nest from the inside roof-peak of his
barn.  ‘T'he farmer, with remarkable presence of
purpose and absence of mind, fastened some cotton io
the end of a long pole, and saturating the cotton with
kerosene lighted it and *‘ reached for*’ the big hornet’s
nest. ‘The nest bLurned and so did the barn, and the
farmmer was still troubled, but not with hornets. No
insuratice.

Mrs. Yerger of Austin, having beenabsent for severa,
days, returned home, and was met at the gate by her
colored servant, Matilda. *‘* Has anything happened
since I was gone ? '’ asked Mrs. Yerger.

“1 should say sumfin had happencd. We came
mighty nigh habin de biggest kind of a fire,” replied
Aatilda, rolling her eyes around.

“Where?”’

“In your bed-room. You orter be mighty glad I
was dar when de fire started. If hit warn’t for me
bein’ dar, de hull house would hab heen burnt down
befoah now.*

*“So you put out the fire? ”’

*Yes, mum, I drapped de lamp, and hit cotched de
curtain, but as luck would hab it, T was dar. Ef I
hadu't been dar when I drapped the lamp, dar’s no
tellin® what mout hab happened.~—7evas Siftings.

THE ROYAL-QUEEN ALLIANCE.

The shareholders of the Royal and the Queen insur-
ance companics having, as stated in our last. ratified
the amalgamation agreement enteresd into by the direc-
tors, there remains yvet, before its final censmmmation,
certain changces in the corporate powers of the Royal,
which can alone be authorized by special act of Parlia-
ment.  For this purpsse a bill has been introduced,
making some very radical ciianges indeed. I addition
to covering the Queen absorption, several things are
asked for : among these are: the power 1o creale otner
companies; o insure property anywhere, including
ships at sea; 1o insure persons sgainst accident; to
insure persons or property for other causes anywhere :
for the sale or purchase of aunuitics, reversions or
other interests; authority to acquire tite business or
amalgamate with other companies; mwanagement of
company’s property ; alteration of amounts, cie., of
shares ; voting regulations ; limit of liability of past
proprictors ; aud general alteration of deeds of settle-
ment.  If the powers asked for are granted, as doubt-
Tess they will be, it will be seen that the Royal can
cover about cvery form of insurance indemnity known.
The approval of the transfer proceedings by the Cour.
of Chancery is also yet to be obtained. According
to Mauager McLaren, it is not expected that the legal
formalities required will all be complied with, so as to
make the amalgamation complete, before the middie
of next summer.

The two following extracts, the first from the pro-
ceedings of the shascholders’ meeting,of the Queen,
and the other from the like meeting of the Royal, as

found inthe /usurance Post, will beread with interest c——

The draft agreement was then read, the chief con-
ditions in the articles being :  That the Queen insur-
ance company transfer to the Royal insurance com-
pany all their rights and assets; *hat the Royal should
be at liberty to use the nameof the Queen in any policy
or in such a mansier as the Royval might tlnuL fit, and
the directors shall use all réasomable endeavors to
secure to thie Royal all advantages nccruing in the
name of the Queen; thatthe Royal shall take over the
whole of the liabilities of the Queen ; that the Royal
shall create an additional amount of c'mxl'll. and out of
that allot to the Quecn shareholders 23,719 shares of
AL20 each, £3 paid, rauking for dividend paré passie
with the other shares of the Royal, those shares to be
delivered in the proportion of one Royal share to cvery
seven shares of the Queen ; that ten directors of the
Queen shall be elected to the dircctorate of the Royal
1n addition to the present directorate; that the services
of the present manager of the Queen shall be retained
at a salary at the rate of ,{.'4000 a year until the com-
pletion of the transfer, and then afterwards he be taken
into the service of the Royal, with liberty nevertheless
for the Royal to commute by payment to him of a gross
sum, on condition that he shall not at any time qcccpt
office or cmployment of any dcscnptxon under orin
comnection with any otier fire or life insurance com-
pany ; that the yemainder of the staff of the Queen
shall be taken over by the Royal; that the holders of
life policies in the Ql.cul which have been issued with
a right to participate in the profits shall ke entitled, on
accepting the lability of the Royal in licu of the ()uccn,
Lo share proporhon'\ld\ with holders in the Rm al in
the profits which may afterwards be declared @ that
this agreemeat shali e conditional on its lxmq ap-
proved Uand adopted by the siiarcholders of the Queen,
the Royal obtaining legal sanction.

Atthe Royal sharcholders’ meeting. Mr. Chairinan
Jracklebank, after some prefiminary references 10 the
terms of transfer and the Royal's accession of funds
thereby, said :—

Now the business of the Queen is a large onc, its
fire income in 1889 amountn.g to somc /(moooonnd
its lifc income to about Lgo,oco.  Butthe ire business,
on the whole, has unt bren a pmunhk one. and the
first question: your directors had to seitle, and it was
an auxious oue, requiring very carefui inquiry and
consideration. was whether it were possible for the
Royal 10 extiact a prefit from it suihcientiy Jarge to
justify their taking it over on the terms I have named
1o you. After carcful consideration, they arrived at
the cotclusion that such a profit could I made after a
time, and thereforve they have now cometo you with
the agrecment they have made, and ask your approval
of it. The business of course is not at all bad, aud in
fact we know that they have so much whick is really
wood aud desimble, that vou may view with great satis-
faction our b"mq able tosccure it. Oiie of the first
things we will do when itis tmansferred to us will be
to cut off the unprofitable, and 1o get rid of the liabili-
ties of these classes of risk on as carly a day as possible,
and I darcsay we cant do that with less difficulty than
it could have been donce by the directors of the Queen.
because it is at all times difficult to sever old connee-
tions, even if they have bhecome unprofitable, and no
such difficulty can preseut itself to the Roval: at all
cevents it will be done, and that immicdiately the
business is transferred to us.  Then, we shall find ina
good many cases that both companices arc on the same
risks, and the liabilitics in these cases will have to be
reinsured. Then we shall also doubtless lose some of
the business, though not much of it, I hope. But
when all that is dong, there will still remain what will
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be a very important additional business to be added to
thie income of the Royal, and we confidently anticipate
such an amount of profit from it as will very amply
repay us for the steps we are now recommending you
to take. ¥ ¥ * * *= % Tt «ill readily be scen that the
agreement is a satisfactory one for the Queen share-
holders, for they will receive shares substantially in
excess, in value, of the Queen shares they give up.
But all the advantage is not on their side, and I think
we are getting a substantial and fair advantage to our-
selves in return, as for the shares we are issuing ws
are 10 receive the whole bustuess—fire and life, the
good-will and the entire funds——of the company. We
will thus receive a very large accession 1o our revenue,
and such an increase to our profits as, when added to
the interest we will receive from the funds handed over
to us, will fuliy make up the dividend on the new
shares we are issuing, and, in addition, will by-and-by
enable us, w~hope, to still further increase our present
dividend.

mg—ginam_iz_l_l anﬁ §1éti$iical.

TAX ON MINING LANDS.

The proposal of the Quebsz Government to impose a
tax on mining lands has provoked much comment.
The conservative organs have violeutly opposed it, on
the ground (that it would have the effect of driving
away capital, and that we ought on the contrary to
encourage in every way possible the opening up of our
Dburied mineral wealth by both home and foreign cap.
italists. At a first glance this appears a very reason-
able conteation, but in this instance there is another
side 1o the story. Much of our mining Iand is at pre.
sent held by speculators, who have neither the means
nor the intention of developing it themselves, and in
the interests of the Province it is desirable that these
prople shounld be induced to cither work their claims or
sell them to others who will. A tax is therefore not
entircly objectionable under the circumstances. In
Ontario there is at prerent a tax of twvo cents per acre,
and this has been found insufficient, and a committee
have recommended that it be increased to ten cents.

The mineral resources of the Province of Quebee are
vast, but notwell known. \What it required more than
auything clse is that the Government should have an
exhaustive aud detailed examination and report on
them by some recognized authority, as, for example,
Dr. T. Sterry Hunt, and by this means many persons
will be induced Lo invest in this form of enterprise who
at present hold aloof entirely. They will not buy a pig
in a poke, butif they had a full report on the capabili-
tics of cach claiin by some person in whom they have
confidence, the case would be entirely different.  The
State of Pennsylvania, we believe, employed Dr. Hunt
1o report on its coal regious in this way, and the resuit
was such a rapid and wonderful opening up of the
mines, that the State now ranks ameng. the greatest
coal-producing scections of the world.

U.S. TRADE THROUGH CANADA.

From the Washington correspondent of the New
York Daily Commercial Bulictin, we reproduce some
interesting statistics concerning shipmeunts through

Canada to aud from the United States. Here is the
statement :—-

The Burcau of Statistics of the Treasury Depart-
ment has been more successful than usual in obtaining
statistics for the last fiscal year, showing the trade
between Asia aud this country by way of the Canadian
Pacific Railway. ‘The figures obtained, however, give
quantities of merchandise merely without values, as
ouly quantities appear upon the returns rendered by
the United States Inspector of Customs at Vaucouver.
The following table shows the character and quantity

of goods, the product and
States exported through
Canadian Pacific to Japan

manufacture of the United
British Columbia by the
and China during the year

ending June zoth. 18go :—

Articles. Pounde. Articles, Pouads.
Advertising signs.... 1,600 Wood Manuft'res.... 1,736
Hooks aund  other Raby carriages ...... 1,441

printed matter ... 41,360 Brass mannCtlures... 130

BrickS.cceercocaias 24,060 Butlerececeecoceee .. 1,300
CarbonSeceiaee cvness 9,600 Cars, street railway.. 23,000
Cantridges. e e vvaee 916 Celluloid..oeees oeeee 748
Ginseny caveee vaneas 47,105 Potash.....ceeeeaans 1,230
Other drigse ... ..., 2,513 CHitawiareiceeeecene 550
Clocks ceaae ooceence 1,163 Cotte ¢ caWieeonanns 343:520
Cotton manuft'res. ..12,637,137  Dynamite and attach-
ZElectric supplics..... 19,507  IMCHIS. cceeenee ase 4,009
Flour..coieieeaann.. 10,106,079 ¥Fish.uciee ceneoeaaas 3,750
I3 (111 S e 83,030 GlasS.eceececccncens 1,039
Fireanfieceeseenen 2,323 lron castings.....e.. 13,033
Machinery.oooeaeoue. 750,329 Hardware....coie.ee 73,653
Lamps.cecen e 1,223 Wire ropeececees caee 9,255
Merchaadise 1ot de- Teather goods. ... . 2,

seribwelociiaiiil. 36,923 Missionary woods.... 15063
Musical instrusnents. 1,130 Qil, lubricating..... 6,620
PaittSeeiaci vanannns 1,035 Daperware oo, 130
Phonogmms ........ 300 Sugar, maple........ 100
TalCeeeoes ve cenen 27,260 Telegraph wire...... 61,451
Tobacco covuee canee . 1,020 Cigaretles. ..... cecee 2,000
Suufleeeenenecanees. 320 Tricycles.oooeenon... 100

TOWl cavent cannnnienaioe ceitittiaie s eneaaa24,105.510
The quantities of merchandise, etc., shipped from
various places into Canada were as follows : Portland,
Oregon, 10,115,029 pounds; New York, 7,476,169
pounds ; Richford, Vt., 3,717.356 pounds; Ogdens-
burgh, N.Y., 762,463 pounds; Chicago. 163,568
pounds; Boston, 91,113 pounds Neche, N. Dakota,
79.550 pounds. The following table shows the imports
into the United States through Uritish Columbia by
the Canadian Pacific from China and Japan during the
year ending June 3oth, 1890 :—

Artscles, Pounds. Articics. Pounde,
ArtworksS.cieeeoonns 160 Merchandise ot de-
scribed . oo ciiee 681,304
Paper ceveedaaennaes 1,960
Personal effects. ... $,650
RiCCieveeee vennenees 22,640
Firecrackers, et€.... 139,530 Skins of antmmals.... 110
CoCoOnNS.eeee vo ceann 22,118 SUEAT. ceirne veennnns Jio
Rawsilk.ocearonnnns 1,245,930 TCh «veeivincne nann 3,519,320
Waste silk.eeeevenes . 27,920 Tobacco ...e.eecvae 1,940
Sitk Mftures..... eee 12,530 Straw bmid.e....... 82,576
MAaUitg-ceonnn senane 75 29
Totaleeee cevnee ane eee cscsessactsstonae sas . 11,060,037

A statement of the goods which are the product and
manufacture of the United States shipped from Neche,
N. Dakota, and from Ogdensburgh, N.Y., by the
Canadian Pacific to ports on the Pacific coast of the
United States during the year ending June joth, 1S90,
shows that the total of such shipments was 33,135,351
pounds, of which 23,352,339 pounds were shipped from
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Neche, and 7,786,012 pounds from Ogdensburgh. The:
total shipments from Neche were much heavier for the
six mouths ending Dec. 31st, 18S9, than for the six
months following, being for the first period 15,076,619
pounds. ‘T'he largest single item during the later six
months was iron and steel castings, which reached
1,228,310 pounds. The next largest item was paper
and its manufactures, reaching 1,178,726 pounds. Of
the total shipments by this route 27,065,011 pounds
were for San Francisco, 3,336,417 pounds for Seattle,
1,273,453 pounds for Port Townsend, and go01,596
pounds for Portland, Oregon.

What is said to be the largest locomotive in the
world has recently besn built at Schenectady, N. Y.,
for the Michigan Central Railroad. It isa ten-whecler,
with six driving -wheels, each 6 ft. 2 inches in diameter.
The boiler is 5 feet 8 inches in diameter. The loco-
motive alone weighs 62 tons ; with the loaded tender,
102 tons. It is constructed on a plan requiring only
two exhausts to a revolution instead of four, as in the
ordinary locomotive, .

With three exceptions, 1851-52-83, the year ending
June 30, 1Sgo, shows the largest export trade for
Canada ever reported. The total exports for 1890
were $96,749, 149, and for 1889, $89,198,167, showing an
increase of §6,559,952. The export duty on logs was
$93,674- The total impoits amounted to $121,858,241,
of which. §86,258,633 were dutiable, the balance admit-
ted free. ‘The increase in amount of imports over 18S9

was $6,633,310, or a little more than the export
increase.

The first British Columbian lumber cver shipped
directto a United States port on the Atlantic seaboard
was lately by the ship * Titian' from Vancovrver.
The lumber is destined to Wilmington, Delaware, and
is for use in the United States navy yard. This is a
high compliment to the quality of British Columbia
timber, for the United States naval authorities will
have only the best, and some time ago the decision at
the Mare Island navy yard was that for masts, spars,
etc., British Columbia timber was superior to that of
Washington.

Braudon's claim to b called the Wheat City scems
to be pretty good, judging from this vear's market at
that place of this commodity. It isstated that about a
million bushels of wheat will be marketed at Brandon
this year, which meaas plenty of money for the farm-
ers in the surrounding country and prosperity for the
growing city. Inonc week of last month, said by the
local papers to be.about a fair average, over §56,000
were paid to farmers for incoming wheat. Brandon is
evidently enjoying a steady, healthy growth, and hasa
flattering future beforé it.  Anevidence of this is found
in the fact—a significant one—that during the year the
cstimated value of new buildings is about $300,000.

The total population of the five coloniesof Australia,
preper, at the cud of 1889 is given by the Victoria

Government statist at 3,015,068, as against 2,924,517
at the close of 1888—an increaseof 9o,551.  The popu-
lation of ‘Tasmania and New Zealand, combined, was,
for 1889, 771,759, and for 1888 753.520—an increase
of 18,230. ‘The total population, therefore, of the seven
colonies of Australasia was, at the close of 18S9, 3,786,-
S27—showing an aggregate increase over 1888 of
108,781, or about 3 per cent. The percentage of
increase has fallen off from 3 per cent. in 1883 gradually
each year to the 3 per cent. above given.

The government revenue returns from all sources
for the year ending Scptember 30, 1890, in four of the
Australian colonies, have heen as follows, as compared
with the year ending September 30, 1889 :—

2,

v, .
From Allother From All other
Customs. sourdcs. Custutns., SoufCcs.
Victoriteseaaass £13,055,370 £20,170,355 £14,170,790 $28,91.4.690

New So. Wales.. 9,312,315 37,706,005 9,469,855 33,405,330

In New South Wales nearly $15,000,000 of thic 1890
revenue asabove was from railways and trammways, and
over Si1,000,000 from lands. In Victoria no land
revenue is reported, . “om railways the amount was
about $15,500,000 in 1890,

Eorrespondense.

Ve do nct Huld onrselves respousibile for views expresscd by Correspondents

LETTER FROM TORONTO.
Ldifor INSURANCE AND FINANCE CHRONICLE t—

As we approach the close of the year, the principal topic of
interest in insurance circles is the result of the year's operations
of the different companies.  So far as the fire insurance com-
panies are concerned, the Toronto agencics should show a good
profit, and those agents working on a bonus on profits will
likely receive a nice plum as a New Year's gift for their very
satisfactory year's work. To hold together a fire business in
this city requires considesable energy aud perseverance, amd I
can assure vou those agents who are credited with making a
good thing deserve it.

1 am pleased to learn that the Bodenachs have received the
appointmem as agents for the ** Union.”  They have served un
apprenticeship with the City of London, andare in a good pesi-
tion to placc a nice line of business in this city for their new
company.

With respect to the Canadian life companies, it is almost
know how they will stand when the Governmient Report is
published. Some will certainly show an increase of new busi-
ness over last year, while others will fall telew their 1889 reccrd.
1 sce the opinion is expressed in a2 New Yark paper that the
Equitable will write 200 millions this year, the Mutual 175 mil-
lions, and the New York Jafe 3165 millious. It will be interest-
ing, when the final result in the race for alarge business is pub-
Yished, to sec how near the prophets come to the actual figures.
Somc doubts exist of the wisdom of these companies spreading
their operations almost over the whole world in the push for
supremacy.  Onlya few years ago Mr. Winston, they president of
the Mutual Life, expressed himself asentirely opposed to exten-
ding the operations of that company to forcign countrics, and
gave what then appeared to be logical reasons for his opposition,
The present mauagement evidently differ from the former, and
time only can tell which was the wiser in his day.

It was supposed that when Mr, J. D. Wells was called to New
York to fill the position of 2ud vice-president of the Mutual
Reserve, their new business in Cauada would suffer. If X amm
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correctly infornied, the opposite is the
very large accession to their business has been made during the
past three months, 1t jg alleged that the agents of this associa-
tion are writing business, representing that the cost will never
exceed 50 per cent. of the old line companics rate, which may
account for the increase, Probably the volume of business
lapsed this year by the association will show an alarming in.
Crease also.

Itis rumored that there is trouble here hetween a generql
agent and one of his agents. As I have only heard one side of the
story, I withhold further particulars, as probably the matter
will have to he ventilated in the courts. There is a great deal
too much nonsense talked about differences Letween offices and
agents.  Common sense indicates that if a general agent seeqres,
a good and reliahle man, he will make many concessions hefore
allowing liim to £ celsewhere.

I notice that there js considerable di:
question of insuring impaired lives, It appears o me that 4
man must he absolutely uninsurable, who cannot procure
policy in some of the American or Canadian companics.  Not
that any of these companics are seeking bad lives, but although
the applicant may not he acceptable on the plan proposed, they
will consider his personal and family history, and probably offer
him a short endowment, This appears to me more equitable
than the surcharge plan of the British offices.

There is a suit now pending at Chatham, which will be of
interest to life men. It appears that a gentleman took out g
certificate in an association for the henefit of his daughter, 4
minor. Before his death he made a will bequeathing all hig
pi'operty to trustees, with power to deal with the insurance cer.
tificate. The mother was appointed guardian to her daughter,
and made a claim for the money, but the trustees claim that
under the will they are entitled to receive it. It has heen gen-
erally understood that according to the Ontario Act, the trustee
under the will would be entitled to receive the money,  No de-
cision has yet been rendered.

Is there anything new? Ves! Some shrewd Yankees have
lately introduced a new fake to'enrich themselves and show ap
innocent and confiding public how to make something out of
nothing. The Endowment societies are called ¢ Septeunial »
and ‘‘ Sexennial.” It is proposed that by the payment of 150
to $2.50 per month, each member, in case of accident or sickness,
is to receive {2, rer week, and those comtinuing their Payments
to the end of the endowment term, 6 or 7 ycars, the payment of
the sum of $1,000 each in gold.  Evidently all the fools are not
dead yet, for these concerns are actuall y catching a large num-
ber of members. It is really disgraceful that well-known men
will lend their namos to these fallacious schemes.
tyro in figures can readily ascertain for himself th
of the promised results being realized.
medicines, they will ha
Here is an extract from o

position of affairs, and a

cussion just now on e

a
H

The merest
¢ impossibility
However, like patent
ve a run while they are ¢ boomed,*
ne of our dailies on the subject :

‘“ There are more than one hundred endowment organizations,
similar in their plan of operation to those descrilyd above, which
are operating in the United States, and it is helieved that in
ahout two years those that have been brought into existence for
the purpose of filling the pockets of their promoters which ig

the case with a large number) will have so cffectually accom-
plished their object, that ther

e will be no necessity for theijr

further existence.”
One of the companies here ma
ment. It states that the policie

tain number of years,** nazel and military service excepted. We
are living and learning ; but don't you think it is in order for the
manager of the company to rise and explain ?

I learn that Capt. Hars

did him an injustice in referring to his late Connection with the
FEquitable, and that he

feels aggrieved thereat. ILet me assure
the Captain that no one else seems to fake that view of the
matter, and there certaftily was no such inténtion on my part.
‘The Captain states that he met with g’ra’tif:yiug siéeess while aat-

kes an extraordinary announce-
s are indisputable after a cer.

i at
ing for the Equitable under Manager Harty, and resxgn;:lhlte‘:ic
position to accept the secretaryship of the prop(.)sed‘ .
Club. I shall watch the progress of the latter with inc e
interest, and will advise your readers later on how he ge

with his new enterprise. P.B. P.

 Potes and Ptems,

e

. . s ioa

It is rumored that Chicago parties are qrgamzm%w
new life company to commence business with the n
year.

. . . ns
The rate of mortality in Prussia per 1,000 p€r5§87,
in 1889 was 24.8, against 24.5 in 1888, 25.5 in 1
and 27.8 in 1886.

i . be e-
An interim dividend of £1 per share has been dat
clared by the Northern Assurance Company, being
the rate of ten per cent. for 18go.

. ital
An addition has been made to the paid-up capit2
of the North Queensland insurance company,
Sydney, bringing it up to $250,000.

. f
Mr. Jeffrey Beavan, the United States manag;’(');’
the London and ILancashire, sailed from New
on Wednesday of last week for Liverpool.

. i_
The statement is made that the number of acC

dents reported monthly at police headquarters and by
the coroner in New York city is more than 500.

The Life agents ofWashington'l, D. C., have or an;
ized a ** life underwriters association. A few 1?1{(3
previously the agents in Kansas City organized in
manner.

Mr. Henry B. Hyde, the president of the Eq?ﬁz
able Life of New York, has become a director of e
Union Pacific railway company, and a member of
finance committee,

Mr. William H. Harvey, formerly London S‘ectze
tary of the Colonial Mutual Life, has been appoin "
inspector of agents for the Liverpool and London a
Globe at the Iondon office.

Mr. Bernard Boaler, whose convictionfor libel ‘;_f
the directors of the Briton Medical and Gengral msl;las
ance company we chronicled in'our last issne,
been sentenced to one year’s imprisonment.

Mr. Stewart Browne having completed th:
organization of the prudential department of the for
York Life for the New England States, leaves
Europe by the ‘‘ Majestic’’ on the 24th inst.

During the present year sixteen Ame;lcanhf‘l;z
insurance companies—some of them small affairs— s
retired from business. ‘This does not include mutuals,
among which the mortality has been pretty large.

Mr. John W. Buckman has been given the Phila-

. e as
delphia agency of the Loudon and Lancashire Fire,
suclc)essorgto Mr. Tatnall Paulding, resigned a few

~weeks ago to accept the presidency of the Delaware

Safety.

Mr. George W. Taylor, for some time past the

‘New England general agent of the London and Lan-

] A . . ager
cashire Fire, has been appointed assistant man
under Mr. Jeffrey Beavan of the United States brameb
from J anuary @ next;
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MWe are pleased to note that Chief Benoit of the
h.ontreal fire brigade has resuine for the winter his
“’ght patrol system by relays of men.with sleighs and
Wﬁl‘:zr extinguishers, - which was inaugurated last

MAmﬂhg the callets on the CHRONICLE recently were
Sbsﬁsrs- I kK. Macdonald, Toronto; D. C. Edwards,
o retary of the Eastern, }_Ialifaz‘(; Thos. Kerr, Tor-
) 1to, inspector Standard Life; J. B. Gunter, Fredetic-
on, N.B., general agent Sun Life.
feiw ] nce offices in the big fired
$ wecks since at Sydney, Australia, is now placed at
22,126,750. Of this British companies (21) had $1,100,-
50; Lloyds, $166,750 ; Cerman and forcign, $240,
%00 ; Australasian companies $613.750.
e It is stated that the transfer of the Queen insurance
tiohlpany to the Roynl involves provision for service in
he fatter by the managerial staff of the formter in
Canada and the United States. Theyare first class
men and will do the Royal good service.

Legal notice has been given in the Canadae (Gaz-
efte by Richard Freygang, as joint manager of the Glas-
gow and London Insuraunce Company, that it has
applied tothe Minister of Finance fo
its securities on the 23rd of February next.

Notice has been given that application will be
made to the next session of Parliament at Ottawa, or
the incorporation of *‘ the Steam Boiler and Plate Glass
Insurance Company of Canada.”” TLondon (Ont.) par-
ties are supposed to be behind the movement.

The total loss to insura

We are glad to see the announcement made, that
the unpleasant differences between the New York Life
and the Metropolitan insurance companies, concerning
the capture by the former of the latter’s agents, have
been adjusted to the satisfaction of both parties.

The Glasgow and London insurance company will
soon exist but in history, as preliminary arrangements
have been made to transfer the European fire business
to the Economic of London, and the accident and gua-
rantee business to the new Travelers’ Accident Com-

pany.

The annual increase of population, according to
M. Leroy Beaulieu, is as follows for the Europeal
countries named ; Germany, I4 per 1,000 England, 12
per 1,000 ; Austria, 8 per 1,000 ; Italy, 7 PET 1,000 ;
Hungary, 5 per I1,000; Sweden, 3 per 1,000, France,

3 per 1,000.

The contribution levied on the fire insurance com-
panies doing business in London, for the benefit O
the Metropolitan fire brigade, amounts to $157,582 for
1891, as against $134,346 for 1890: The amount re:
quired under the law is 3% cents on each $1,0000
insurance placed.

The latest “sell”
to ¢ send ten cents and learn how to ] t
month without a calendar.” This is the interesting
information that comes back to the searcher after know-
ledge, neatly printed on a ca d: ¢ Findout the date of
the day before yesterday and add two.”’

The Prudential Fire of New York, whose capital
was recently found to be impaired to the extent O
$47,000, has decided to make up the impairment, rein-
ure its business, and retire from the field. The com-
pany was organized in November, 1887. Its paid-up
capital was $200,000, and the total assets at the close ©

1 889: $273140L

advertisement invites people
find the day of the

ANCE

| that State,

r the release of

{ enough.

CHRONICLE. ”’"____,,ioj

The loss by the fire on the High School building in
i mated at between $35,°

this city on the 29th ult. is estima
ooo and $40 with a total insurance of $25,000.

1(m‘ . .
The value of the building 18 eqtimated at from $75,000
to $100,000 Investigation proves that the fire was set
by pupils, ouc of whont 18 gnder arrest, and three

others im‘plicatcd.

gislature, it is stated, has passed, or
hill which prohibits the existence of
ag fire insurance companies if
he legislators of Georgia wilt
from adopting a scale
the sclling price of

The Georgia le
is about to pass, &
tariff associations ainot
that State. Perhaps t
also proceed to prohibit doctors
of fees, and gfocers from fixing
codfish and coffee.

As has been predicted, tlie Atlas Assurance Com-
pany has entered Magsachusetts fot business, having
deposited $200,000 with the insurance department of
and the National of Ireland has followed
stit, with Geo: O- Carpenter & Son as the frepresenta-
tives of botl contpanies- Both companies have retit
surance contracts with Mr. M. Bennett, jr., of Hartford.

The Equitable Life fias entered into an’ annuity’
ith the relief conmiittee of Indianapolis,

Ind., o in charge the appropriation of the money’

raised by citizens for the benefit of the widows and
orphaus of the fitfemen killed in the Bowen-Merrill fire
at that plece a few months since. THe, beneficiaries
consist of 32 persons, and the amount paid the Equit-

able is $35,207-

Mr. J. K. Macdonald of Toronto, managing direc*
tor of the Confederation 1.ife, has recently spent a few
days in Montreal and the outlying field in this Pro-
vince, in the interest of his company. He made tke
CHRONICLE a pleasant call. during which we learned
that the business of the Confederation is very satis-
factory, and will show a very large increase Over that

of the previous year.

Another of the numerous family of assessement
endowment absurdities, with sick benefit attachment,
It hails from Detroit ,and is

is operating in Canada.
“ Order of the Orient.”” John H. Ley 18

¢ Supreme Protector,”’ and A. F. Star-
Teller.” Itis substantially the same
as the ‘¢ Order of Unity ” and other similar concerns
heretofore noticed at length in our columns, and pro-

. .

mises, like them, what is impossible:

The number of losses by the eighteen principal
fire insurance companies of Germany in 1889 was
32,989, and 29,698 in 1888 ; the most of the former,
22,297, being ordinary risks, such as stores, dwellings,
etc., and 7,802 agricultural risks. Of the remainder,
textile industries showed 510; joineries, connected
factories and trades, 456 ; machine, metal and glass
works, 403 ; chemical works, 124 ; and miscellaneous,
1,397. Incendiarism was proved. in. 12 of the 32,989
cases, and 202 set down as probable.

called the
a'nnounced as
ling, jr., * Supreme

Fire protection in San Francisco seems to remain
about as bad as it can be. Besides the inadequate
extinguishing force and equipment, the water mains in
the southern part of the city are about half large
This is what the San Francisco Examiner
says of the situation : ** There is noother such inflam-
mable city in the United States as San Francisco, and
yet no big city is so scantily furnished with engines
and firemen. From the statement of the chief of the’
fire department it is evident that San Franeiseo has no

protectionl against a large conflagrdtion.”’
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Still another insurance company rctires from the
field. “The Mercamtile (fire and marine) of Cleveland,
organized in 1871, has reinsured in the Phenix of
Brooklyn the balance of its risks, having previously
reinsured part of its Eastern business in the Home of
M .w York. On January 1st last it had assets amount-
ing to $378,453, and a net surplus of $63,47.4.  Its paid
up capital is $200,000.

The difference between assessmentism and legiti-
mate life assurance is well illustrated in the payment
by the Massachusetts Mutual Life of $1,208 to the
widow of the late Insurance Commissioner Huse of
New Hawpshire, oun a $2,000 policy taken out in 1874,
and on which he had paid no premiums for five or six
years, The $1,208 was the paid up value credited on
the company’s books, though he had paid no attention
to the matter.

‘The alleged owner, Mcl.cllan, some time since
brought suit against the North British and Mercantile,
for $1,500 on the building and $135,000 on the contents
of an ice house, burned at or near St. John, N. B., in
May last. ‘The case has recently been decided in the
Circuit Court at St. John, the jury awarding a verdict
for the plaintiff for the full amount. The company
resisted on the grounds of non-ownership and over-
valuation by plaintiff, and will appeal.

‘The Steamer “ Earnmoor,” insured in the Union
of Philadelphia and the California of San Fraucisco,
sailed for St. Thomas from Philadelphia on Jan. 10,
1889. Three hours out she struck on a rock in the
Delaware tiver, and was beached tosave her from sink-
ing. ‘The companies refused to pay the loss, on the
ground that the disaster was caused by negligence.
Suit was brought, and Judge Brown of the United
States District Court at New York hasdecided that the
companies are liable, and must pay $3,448 cach.

The November fire loss in the United Siates and
Canada is reported in the N. Y. Commercial Bulletin's
table at $8,351,300, as against $20.081,600 for Novem-
ber, :88y. and §16,008,975 for the same month in 1858.
¥or the cleven montiis of 1Sgo the loss foots up $94,-
118,342, while for the corresponding period of 1839 it
was $124,644.4350, and in 1888, for the same period,
$118,957,300. Unless the fire fiend gets in his work on
a big scale during the next fifteen days, it looks as if
the insurance managers might eat New Year's turkey
with a special relish.

Atthe September term of the United States Circuit
Court at Portland, Me., the interesting case of the
Citizens’ insurance company of Pittshurg against
Richard Kelliher & Son, referred to in these columns
not long since, was decided in favor of the defendants,
Kellilier & Son were the local agents of the company
at Bangor, Me., through whom a policy was issned on
certain property in October, 1886. Abouta y-..ra t.r-
wards, the company's New Ingland general agent
ordered the Jocal agents to cancel the policy then in
force  Instead, they wrote urging permission to keep
the po'.cy on their Locks. to which the general agent
replied, repeating the order for cancellation. The policy
was not caucelled ; but in March, 188S, the Baugor
agents wrotedirect to the company, asking permission
to retain the policy in force. To this request no reply
was made, and soon after the risk burned, the company
had to pay $1,980, for which amount it sued the agent.
The latter plead the silence of the company, knowing,
as it did, all the circumstances, as a waiver of the
general agent’s previous orders, and this was the view
taken by the jury.

The Board of Marine Underwriters of Cauada
have appointed a special committee, to confer with th:
government authorities at Ottawa, concerning neerded
retorms in the future shipment and inspection of cattle
for Europe. The committee consists of Messrs. Joha
Popham, E. L. Boud, J. H. Routh and Capt. J. Reilly,
At the meetingg last week all the old officers were
re-elected and committees continued.

_ A Japanese life assurance company was organ
ized in 1881 with a capital of 100,000 yen, the yen
being about the equivalent of an American dotlar. The
number of policies issued in 1889 was 35,600, assuring
2,859,000 yen. ‘The amount paid for losses was 31,600
yen. ‘The name of the company is the Meiji and it is
located at Tokio. A prosperous marine insurance com-
pany with about fifty agencies is also located at Tokio.

The Standard quotes our Jast statement of the
total assets of the North British, L. & L. & G., Royal
and Queen insurance companies, and contrasts them
with the »ef assets as figured out, it says, from the Pos/
Magrazine,  We have never intended nor pretended to
give, nor have attempted to give. or intimated the
remotest intention of giving anything but /o/al assets,
as shown by the balance sheets of the companics,
named, and have distinctly so stated at least twice.

The receivers of the Charter Oak Life insurance
company, which was placed in their hands four years
ago, have made a report, showing that the amount so
far realized from the assets is §478,3526, after paying for
expenses of all kinds the sum of $162,930—a pretty big
toll for so small a grist. The total reported assets a
few months before the appointment of receivers was
$3.610,121, nearly half of which was in real estate,
including its expensive building in Hartford.

We desire to call the attention of our many
frieuds to the fact that during the next few days we
shall send out our usual statements of account. In
responding, which we gssume you will do promptly,
we suggest that each of you earn the everlasting gra-
titude of ** the other fellow '’ nearcest to you, by induc-
ing him to enroll hisname as a subscriber to the Cirox-
1cLy; for the coming year. His name will be in good
company, besides which he will get Si00 worth of
information for S2.00. Try it.

Segnl Yutelligence.

ACCIDENT INSURANCE,

MG Court or JUSTICE—QUEEN'S  Bincit Division, Cct. 29
1890, South Staglordshive Tr-mzay Co. ¥s. Sickness and cleci-
dent Assurance cAssociation. Dite of expirati’n.—Esteut of
liability.

This was an action brought to recover under a policy datal
December 2, 1887, The policy promised indemmnity to plaintiffs
for any claims made upon them by persons injured by their
vehicles, or the motive power attached thereto, to the extent of
£250 in any one accident.  The policy though dated December
2, 1887, purported to cover a pericd of twelve caleudar months
from November 24, 1857, a sum of money having been previously
paid on account of premium and receipted for as covering until
formal issue of policy, which policy was issuced, as stated, on
December 2, and the balance of the year's premiwn paid soon
after.  On Novw. 24, 1885, at 10.30 p-., one of the plaintiff com-
pauy's vehicles upset, and some forty persons were injured, caus-
ing aliability to the, extent of about £833 against the com-
pany.
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Mr. Justice Day «aid the first question to be considered wasas
1o whether the policy had expired or was in force at the time of
the accident. e said that the question whether Novamler 24,
1887, was to be couniad as @ day in the hfe of the policy in-
volved the answer to the guestion as to whether Nov. 24, 1888, was
included in the protection which the pelicy was intended to pro-
vide. The insurance was for tvcelve mentlis only, and Nov. 24,
in two successive years, conid not be within the terms of the
policy ; for if that date in both years were included, the insur-
ance would be for nore than twelve months,  IHis view wasthat
a period of twelve months ** from Nov, 24, 1887," did not begin
to run until after the expiration of that date. It wasa period of
twelve months ¢ from * and not including that day,and it seemed
to him it would be torturing words to make “from* include
that which, in his view, it meant to exclude. e could not bring
himself to understand how, if one spoke of a thing as being a
wile distant from a certain place, the place itself could be included
within that mile.  $o, in point of thne, ¢ from * a particularday
meant that the period ran from the end of that particular day.
An iusurance for one day, for example, from Nov. 24 wonld mean
one day after Nov. 24 ; and if this was admitted in the cascof a
day, it scemed to him that the same rule must apply when
speaking of a hundred days or twelve months.  On the first
point raised therefore, e held that the policy covered Nov. 34,
1888, In this Mr. Justice Lawrance concurred.

‘I'he second point to bedecided was as to whether the liability
of the assuring company  was limited to the {230 stipulated in
case of “ auy one accident,” the overturning of the vehicle of the
plaintiffas above named being considered **an accident ** inthe
singular number ; or whether the liability included the amount
for which the tramway company was held by theseveral persons
injured, being in the aggregate £832 ¢s. 9. The plaintiffclaimed
that the injury to each individual was *“an accident, ” and that
the liability of the insuring company should cover (the plam-
tifPs) liability to cach individual ; while the defendant contended
that the occurrence of “*any one accident, ™ for which the policy
promised indemnity to the extent of £230, meant an accident as
an event and asusually spoken of as * anaccident ” onsuchand
such arailway or other transportation line. Mr. Justice Day
sustained the latter view, holding that all the persons injured
by the overturning of the plaintifl's vehicle were mjured in one
accident, the defendant evidently intemding by the stipulation
in the policy to limit the liability to £250 in casc of an acci-
dental occurrence in the ordinary acceptance of the term. He
would accordingl¥ render judgment for the £2500nly.  Mr. Jus-
tice Lawrance thought the contention of the plaintiff substan-
tially the correct one, but in view of certain complications inthe
event of an appeal he would concur ™ the judgment expressed
Ly his associate.

VALIDITY OF ARBITRATION.

In the case of Franz J. Siegel agzinst the Continental Ins. Co
of New York, on trial last week in the Supe-ior Court before
Judge Phelps and a jury, the result was in favor of the company.
On the 2gth of August, 1889, premises belonging to the plaintiff
were partiatly destroyed by fire.  The property was insured in
the Continental for $1,400, and a difference having arisen he-
tween the parties after the fire as to the amount of loss or dam_
age, they agreed, in writing, tosubmit the matter to arbitration,
On the 6th of September, 1889, the appraisers made their award
in writing, allowing Sicgel $338.30, which he declined toaccept,
and brought suit.  The company at the trial contended that the
award was binding upon the partics as an agreement hetween
them to submit a difference as to matters of fact to third per-
sons, notwithstaunding the appraisal and award made in the case,
as claimed by plaintiff, did not comply strictly with tlhe terms
and couditions of the policy of insurance sned ont.  The court
sustained the defence of the company, and instructed the jury
to render a verdict for the amount of the award, and the jury
rendered a verdict in favor of the plaintiff for that amount with
interest.—Laltimore Underzoriter.

WANTED.— At once, by the London

and Loncashire Life As-
surance Company, a gentlema. thoroughly
competent to assume the position of Inspector
of agencics for the Maritime Provinces. Apply,
stating age, experience, salary expected, and
present occupation, with references, to B. Hal
Brown, Manager, Montreal.

A LADY.—An expert stenographer

- and typewriter, thoroughly

familiar with insurance work, and having first

class references, desires immediate employment.

Apply to “ Typewriter,” P.O. Box 2022,
Montreal.

YWANTEI—A position as Inspector
for a reliable Fire Insu-
rance Company. Unquestionable references
furnished. Will act in any district in the
Dominion. Address “ BOX Q.” Petrolia, Ont.

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES.,
BOUGHT AND SOLD

Insurance Companies requiring Securities
suitable for deposit with Dominion Gorernment
or other purposes, can have their wants supplied
by applying to

R WILSON SMITH,
British Empire Building, MONTREAL

NANA NS AN

Dehentures and other desirable Sceurities purchased.

Banque Ville Marle.

Establishaed 1873,

HEAD OFPICE : MONTREAL,
Paid-np Capital, $178,250.
Reserve, 20,000,
DIRECTONS,

W. Welr, Urestdent,
W. Strachan, Vice-Prealdent.
0. Faucher.
17T Witsen,
Golfrey Welr,
Ubalue Garand, Cashier.
BRANCUES,
Berthier....A, Garlepy.
Hochelaga (Geo, Dastous,
Hull ...... J. Pode Martigny.
lachute. . Frost,
St Cesalre.. M. L. J. Lacasse.
1oulsville... ¥, X. O, tacour-
slere.
Nicolet .....C. A, Sylvmtro.
Pt St. Chiarles, M. J. E. Wall,
St, Thérise, M, Bolsvert,
AQGENTS AT NeW YOKR,
The National Hauk of the
Republlec nad  Ladenburg.—
Thabiann & Co.

Clicago : Bank of Montreal.
Taris: Le Credit Industriel.

Union Bank of
. Canada.
Fattished 1565,
HEAL OFFICE: Quebee.
Paid-up Capital, 81,%20,000.
INIZECTORS,
Andrew ‘Iomson, Presfdent,
E. o, I’rice, Vice-Uresident.
Hon. Thor, Mctirvery, B,
Girona, D. C. Thewam, E, J.
Hale, Sir A T, Galt, G.C.M.G.
E. E. Webd, Cashicr.
FORKIG« ALENTS.
London="1ho Alliauce Bauk,
Jamitedt.
Lirerponl=Bank of Liverpool,
Limited,
New Yark, ~Natlonal Park Rk
Bodar:  Lincoln Nationa) 1tk
KMneapolis—=First Natloval
Bank.
TIANCILES,
Alexiandria.
Iroquois,
Merrickaviile,
Moutreal,
Oitawa,
Quvbec
Swiths Falls,
Tornto.
Wuniveg.
W, Winchester,
Leithbridge, Attxria.
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Union Assurance Society
OF LONLON.

Tostituted fn the relgn of Queen Anne,
A, 1718,

Subscribed Capital, - - - - ¥%450,000
Capital Paid up, - - - - 180,040
Total Invested Funds oxcoad, - - 2,180,000
Annual Incomo, - - - - - 350,000

,and Contmerco, Raklways aanl Raflway ‘I'rattic

j

T. 1. MORRISEY,
RESIDENT MANAGER roR CaNapa.
55 ST I'RAWNCOIS XAVIER ST., MONTREAL.

Nlb—Applications for dyrencies invited,

GARLAND'S
Banks, Bamkers and Banking in Canada

With a Iist of Bank Solicitors and Commercial
Lawyers,
PRICE, $2.00.

‘Tha abiove §s the titlo of a work ’](nst. publisied which wil bs found to con.
tain the dlth of Canadian  Banklng, with a completo Hst of Banks g
Bankers, und where toeated, thegrowth of Savings Banks, Insurance, I'rde
*ortal Service, Mining and
res of tho Dominfon rince

s
Mineral Peoduction and Recelpts nid Expenditu
U567) Confederntion.

Also, Acts of the Doninion Parliamoent ¢
Savings Banks, Insurence, Bils of
Notes, the bsuo of Speele and Uoind
b Syatems of other countries,
Thoro dexirous of obtaining the work may doso byzendlng prico to theEditor,

. 8. GARLAND, Department of Finance,

elntlng to Banks and Banhing,
lixehanze, Cheques and Promissory
ot Notes, with & Synopals of the Bank-

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL, $5,000,000.

EsranLisurp 1824,

—

HEAD OFFICE, MANCHESTER, ENG,

J. B. MOFF AT, General Manuger & Secrelary.

CANADIAN DEPARTMENT :
HEAD OFF TORGCNTO.
JAMES BOOMER, Manager.

ECONOMY, EQUITY., STABIL

30th year to Jan. Ist, 1890.

— TEHEB ——

GERMANIA . LIFE

Insurance Company of New York,

ASSETS..oucuet vivinrricennnnanne. over $15,000,000

Insurance written 1889 cevieees vuveennnnen.. 10,148,883

Anmnual Income............ ttessanseetrreriises 3,900,000

ASSUTances i FOrce.iereas vecasnvernroacens 54,199,371

Total payments to Policy Holders,......... 23,000,000
MANAGERS:

GEORGE W. RONNE, Montroal.
J. FRITH JEFFERS, London.

GOOD AGENTS WANTED—-Liberal Terms.

———

TY

ONTARIO MUTUAL LIFE

ESTABLISIEED 1870.

DOMINION DLEPOSIT,

$100,000.

Assurances in force, Jan. Ist, 1890.
Increase over previous year.
New Assurances written in 1889.

Increase over 1888
Cash Income for 1889

Increase over Receipts of18
Cash Paid to Policy-Holders in
. Increase over1888.........
assets, Dec. 31st, 1889.....

Increase over 1888...
Reserve for Security of Polic

................... $13,127,400

...............

...............
................

.................

88..ccieiririiininireenn,
1889

...................

.........................

...........................

Increase OVEr 1888.....ccuov.eueeenreoeosseoo o) 169,496
Surplus over all Liabilities, Dec. 3lst, 1889.......... 95,155
RCrease OVEr I888.......oucveeeiiireiiieerereresenneerionn 4,818

L. E. BOWMAN, M.P,, President. WM. HENDRY, Manager.
W. 1. RIDDELL; Secretary.
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THOMAS HIAM,
INSUBANCE BROKER,
Imperial Bultdiag, MONTREAL,
Special attention given to placing
surplus e for Couutry Ageuts.

Correspondence Invited.
Associated with Imperial Fire Ins. Co.

{ Ontario Mutnal Life Avurance Co.
B 1 London and Lancinbire,
7 l National, of Ircland,
0 t Jondon Asurince Corporation,
< l Cavada Permanent Loan & Savings
\ Citizens Accident lus, Qo, feo.

BROCKVILLE, Ont.

GENERAL REAL ESTATE AGENCY, |

HENRY F. J. JACKSON, !J. C. NORSWORTHY, '

INGERSOLL..
Western Taspector for the
'North British &
Mercantile Ins., Cc.

Tarenone No. 2152,

Andrew Robertson & Sons,

General Insurance Agents,
OFFICE: STANDARD BUILDING,
MONTREAL.

Specia® zgents Rovar, CANADIAN Tas,
Castrany,

NAPOLEON PICARD,
Insurance Broker,

1731 Notre 3o Streety
‘Toleplionn 718, MONTREAIL.

Speclal facllities for pincing largo
lines on City or Country Riskhs., Core
respondenco Invited,

Special Agent Commerclal Usion
Assurance Co.

THEODORE LYMAN,

INSURANCE BROKER,
City Agent
.. X&tna, London & Lancashire
Fire Cos., Tae Travelers Accl-
dent of Hartford.

(84 St. Jamaes Strent,
MONTRREAL.

F. M. COLE,

Special Agent Lifo Depatrment,
Commercial Union Assuranee Co.,
1731 Notre Dame Street,

MONTREAL.

8. H. WEATHERHEAD,

Agent for
Royal, Qucen, Lancathire, Western®
British America, Citizens, Tio
Acciient Insoranco Co'y- of Nonh

America.
Manager

BROCKVILLE LOAN & SAVINGS CO

J. L. MARCACH,
dencral Agent,
NORTHUMBERLAND & DURHAM CO'S,
Sun Life Assurance Co'y.,
PORT HOPE, Ont.

BROCKVILLE, Ont. |_

L. DENIS HUDON,

MANAGER
.EASTERN D!Sl RICT, QUEBEC,
Union Mutual life Insurance Ca'y.,
OF YORTLAND, ME.,
Cffice < 20 Aon Nteeet, Flace d'Aeres,
QUEBLC.

PHILIPPE MASSON,

General Insurnnoo Agent,
REPRESENTING
New York Life Insurance Co.,

187 Prince Edward St.,
) . __OUEBEQ. .

W. A. LAMB,

District Agent,
Confederation Life Association
86 Sparks Street, OTTAWA.

J. B, MORISSETTE,
GENERAL AGENT
Glasgow & Londen fasucance Cn,,
Fquitable Life Assurance Soviety
Office 822 PETHER Streer,
QUEBEC.

RIDOUT & LYSTER.

~= GRMIERAL AGENMD—

Sun Life Assurance Co. of Canada,
SHERBROOKE, P.Q.

£. A. COWLEY,
General Agant,
Mutual Life tnsurance Co, of NewYork.
ASSETS, over $136,000,000

Largost and Best Life Insurance Co.
in tho World.

Imperial Building, MONTREAL.
JAMES BOURNE,

Undersriter 22d Insorance Broler,
City Agent for the
NATIONAL ASSURANCE 0. OF IRELAND.

Comimi sloncr for rovinees of
Ontario and Quebee,

70 St. Fmncofs Xuvler Street,
MONTREAL.

JOSEPH FORTIER,

MERCANTILE STATIONER,

Ruler, Printer, Stamper,
Account Book Manufacturer,
Blank Form Policy Books,
Office Requisites, &c.
2568 St. James St., MONTREAL.

R. MORGAN & CO.,

General Insurance Ageuts,
DEALERS IN
PIANOS, audnlt kindsof SHEET
und BOUND MUSIC.

186 MAIN ST,
CARLETON PLACE.

A. C. ROUTHIER,
INSPECTOR OF TIE
British Empire Mutual
Lije Assurance Co,
KPECIAL OFFICE §
No. 1 Eden Street, LEVIS, P. Q.
Tnreprosented Districts may apply
to mo for Agencics.

NAPOLEON TESSIER,

MANAGER
For the Quebece District of tho

United States Life Insurance Co’y.
98 St. Peter Street, QUEBEC.

DISTRICT MANAGER,

Mamfacturass’ Life suranee G’y

19 Elgin St,, OTTAWA,
A. HOLLOWAY,
General Agent. Winripeg.
Quebee Lire Assurincs Co,
Eastern Assursinee Co- o Canuda,
National Ar urance Co of Trefatd,
Unlon Asa, Soclety of Lowndon,
Loudon & Laneashiro Life Ass. Co,

British & Forelgn Marine Ins Co,
Lomdon Guarantee & Accldent tuaCo

JAMES SKEOCH,
Tartof Spatn Trinidad, W, I,
BRY GOODS AND COMMINGION SILRCHANT.
General Agent for
Tte Saa Life Assaranee Co. of Cagads.
We<tern Fire Accarance Co of Canady:

B. A SELWYN,

General Insurance Agent,
REFPRESENTING
Northern Assuranco Company,
City of Lonmlon tire Insurnnes Co.,
Mercantilo of Wateiloo,
Quebiee Fire Assurancoe Co.,
Lloyd's Plate Gilass Co., New York,
82} Sparks Street, OTTAWA.

W. GRANT, oaatec.r.ry)

OQENERAL AGENT.
SUN LIFE ASSURANCE COMPANY.

13FEand ACCInENT Palleles Trsued
Iiates, ete,, cheerfully given,

25 Sparks §t., Ottawa.

GEO. C. REIFFENSTEIN, |
Hand-ln-mndAln:x;nce Company,
Iire and Plate Glass.

Mutual aad Stock Prineciples
44 Elgin Stroet, OTTAWA.

—

e e e e e e e e e e

L. A. DASTOUS,

Geaeral Ageat for Province of Quelee,
British Empire Life Assurance Co.,
SHEILIKOOKL 1.
AGENTS WANIED in unreproented

divtricts, Lileml terans to the nghtmen.

PENNOGK & RUTTAN,

Managers Eastern Ontarlo
Mutual Life tnsurance Co., of New York,
ASSITY, - S121 000,000,

OFFICR: A
3 Masonic Chambers OTTAWA. ;
JoCE IPesNoci. T D RUTTAN.

THOS. C. DAVIS,

Genaral tire, Life, Accident Insurance,
Real Estate & Money Loaning Agent,
Money loaned on easy terma of
l'c'li:l)'lllltlll.
MORTGAGES SPURCHASED.

Currespondaice Solicited.

NAPANEE.

C. DESMARTEAU,
ACCOUNTANT,
1528 Notre Dame St
MONTREAL.

ROBERT DONAGHY,

Ceneral {nsurance Agent,
Representivg the Leading
British, Canadian and American

FIRE, LIFE & ACCIDENT COMPANIES,
Eagle Block, ST-JOLNS, P.Q-

JACOB S. CROTHERS,
GENERAL AGENT,

Mutual Life Insurance Company
OF NEW YOIK.
BELLEVILLE, Ont.

CHITTY & CO,,

DISTRICT AGENTS FOR
North Amcrican Lifo Assurance Co's.
Real Estate and Geaeral Agents,

48 Elgin Streot, OTTAWA.

J, ﬂ J/tn o2,

Zﬂ ;y o(‘](n/,

:%n £/~l/ o)%mmm-e %,,
’ ).///m((m( .
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Lire Assurarce Company.

HEAD OFFICE, . QUEBEC,
Governmont Deposit, « = =« e e = 859,800.00
DIRECTORS :

. R, DEAN, Treasurer, ey oo
Sexator C. A, P, PELLETIER, GEORGE R RENFREW,
A. F, HUNT Hox, PIERRE GARNEAU.

J. GREAVES CLAI’HA&'I, I'resident. EDWIN JONES, Vice-lresident.

Clas, LANGLOIS, Zrspector. WM. W. WELLH, Secretury.
ACENCIES.
OxTaAnlo, . . . GEO, l] PYKE, e . . _‘Tarosro.
MosTurar, o .. o J. H. ROUTH & CO.,, . oo MoxtRAL.

ST, Jouw,

Nuw Buusswick, .. W
INNIUG,

. IHOS. A, TEMPLE,
MANITOBA, .. .. .

A. HOLLOWAY, .. .

PROVIDENT SAVINGS

LIFE ASSURANCE SOCIETY
OF WNEW YORK

SHEPPARD HOMANS, Pres. W. E. STEVENS, Sec,

$50,000 deposited with the Dominion Gov’e,

R. H. MATSON, Ceneral Manager for Canada
F. SPARLING, Assistant Manager.

Head Office for Canada, - 37 Yonge St., Torouto,

R. J. LOCAN, Ccneral Agent for Quebec.
Office, - Imperial Buildings, Montreal.

Ove 819,000,000 of new business issued in 1889.
7~ AGENTS WANTED IN UNREPRESENTED DISTRICTS

IN PREPARATION
A New and Revised Edition of

Lovells Gazetieer of British Norlh America.

PRICE $3.00.

T!IIS work will contain the latest and most authentie descriptions o
over EXGHT TITOUSAND CITIES, TOWNsS und VILLAGES,

and of over EIGHTEZEN HUNDRED LAKES aod RIVERS ; a
Tante: o ROUTES 8b wing the melmhy of the Rallroad Stations, and
Lake, River and Sea P'urts to the Clties, Towns and Villages in tho Provinces
of ** Ontarno, Quebee, Nova Scatia, New Branswick, Prince Edward Island,
Newfoundiand, ftritish Columbinand the Nortly West Territorion,”® A neat
colored MAD of the DOMINION will also be given.

‘Tho Look 18 recognized a3 an tndispensable ¢ ion and Gulde to tho
Tounst, Traveler, Sea-side Excursionist and Sportsmun.

1t §3 useful {u tho counting house, as well us in tho livrary of cv 1y
privato family,

JUHN LUVELL & 50N, PUBLISHERS,

MONTREAL.

THE ANCHOR

PORTABLE GCPYING PRESS.

THE HANDIEST,
THE CHEAPEST,
AND THE BEST.

Just the thing for Tourists and Travellers, {fncluding

A GOOD 500 PAGE COPYING BOOK.

PRICE $3.75.

Send for an tllustrated circular.

MORTON, PHILLIPS & CO.,
Stationers, Blank Book Makers and Printers,
1955 & 1757 Notre Dame Strect, Montreal,

—THE—

Dominion Life Assurance Co'u.
HEAD OFFICE, - WATERLOO, ONT.

Authorized Capital -« 31,000,000  Sub.orlbed Capital - $250,000
Dom. Guo'e Depuoslt GO0 Puld up Capltal - 62,600

JAMES TROW, M.P., President. I, 1. SIMS, Erq., Vico-Presldent.
THOS. HILLIARD, Managing Dircctor,
The Policy is a straight promise to py—like a bank draft, alinost
unconditional,” No restriction on travel or occupation,

When two or three years in force it is non-forfeitable, even for
failure to pay renewal premiums, remainmg in full force TILL THE
VALUE IS EXIIAUSTED.,

It provides a legacy certain instead ofa lawsuit posale,

Equality between policy-holders is secured by insuring in three
classes —abstainers, general and women—giving ‘each in profits the
true benefit of its own longevity.

‘The RATES compare favorably with any in the world,

< ' sound plans of assurance offered.

& aNTs \WWANTED. Apply now for choice of territory to

THOS. HILLIARD,
Managing Director,

BOUND VOLUMES

OF THE

Insurance and Finance Chronicle
— FOR 1889.—
At this Office. PRICE, $38.80.

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

JAMES C. SINTON, Agent,
MONTREAL, Que.

J. W. BARLEY, General Agent,
NEW YORK,

Satisfacion G uaranteed.

Presentation  Addresses  Illuminated
rom five dollars upwards.

A Addresses done on Pacchment,

EDWIN COX & CO.,

Engravers, Illumninators,
AND RELIEF STAMPERS,

114 St. Francois Xavier Strest,
MONTREAL.

~~ T

of Ye GlderGime,
AR AN AR AR
REGISTERED,

WM. G, EAVIDSON & €90,

LITHOGKAPHERS: ’
Fravers aud General Prinfers,

KING’'S BLOCK, 848 CRAIG STREET,
MONTREAL.

SPECIALTIES:

[nsurance Supplies and Commercizl Work,



