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Insuýanicg ani! Tjinnlç e il!Jah'
J'Mbli.cld en h'ie it and i5lh of earl Yn'.qfh.

AT I".-$ NnTnrP in Sr., MtosTitrAi-

R. WIiISON SNSITH. F(dItor Xtord Proprictor.

A. M. HULING. Amsoclittc 1Edf (r.

Avouai Sut>qcrlptUon (in Advillcc» 1 - $2.00
Prices fur AdvertlHcnveQts ory IippIicutiop.

Ait Coômnîîal:omt intenied fer Titu CsistoN,*cLu inuqt be in, hftn, fot laie
titan the ,o< _%n% 231h or the limaotl Io %cctrc i'tiw.r

W'rru VTSNUMltîEn ofilIe lNSURAN'CÉ AND FîlNANCEý
CHRONICU W weOS clos dCc:4le Of recorded C.- -lericniceS
and end Our first ycar as a fortiiiglitiy puiblicationi.
Wlicin WC aliîtounlccd titis lieW departure a ycaragc
expresscd confidence iii a ie wisdoui of the change,
believing the tinte hand conle wlitcî Our rcaders %vouild
wvelcoin our mlore freqltenit visits and appreciate tile
freshier îtews and titnely commnent resultilig fronit titis
greater frequency. I-vetîts ]lave alnxply justified Our
conclusion, andi we iiov not onily speak, oftener, but to
a largcr audience tlian ever before, alid, WC venture to,
believe, wvith « augiawLîtedl inluence. Mite aimi of the
CIIRONIcI.1E lias alWays beît to render valitable scrvice
to the important intcrcsts to whlti it stands I)ledgcd, to
comincid tiat -whvichl was contînctîndable, to criticise
tiat wvhicli was cenîsurable, to itnipart istructioni w'hcrc
possible, to, convey intelligence wiietîever reliable, and
to eteal iipartialiy witli questions andc witi itîdividuals.
li thte future as iii the past, wc shiah lcep iii viev titis
ilti stantdard, and thiouigli it îttay not always be- reacli-

ed it,%vill be coitscicîttioîîsiy iniiecliat. FortUiccoîiîîg
yearit is suifficicit to say tat we cxI)cct to iake tce
CHRONICLE better aitd stronger, and so witlitut enter-
iiig iiuto souiidiiig promîises, we teiider to ail Our rcaLd
crm thlîaîks for tlieir kinid appreciation, andi wisli thecin
andifUteirs a MERRV CIZiîuST'.%IlS alîd a 1JA'i' Niî-.\%

'EAR.

Tilri, ANTr'-Pli3A'rl%ý Iaws passed durisig the past two
'or thre years, iii several of the States over the border,lave proved by their operation thte wvîsdom of thleirI

cîiactilicîit. 'l'lie itteastire of sitccss attaiîieed lias beeti,
in proportioni to ilte co.operative inifiletice of the life-
agents blaidcd togeter iii associations. 1Thiese asso*
ciatiolis are l>econting imieronis aui tie rebate cvii gra-
dtially lcsseing. Ninie States ino% lhave good anti-
relbate& Iaws, viz. -aschuetMichtigan, Ohio.
NcwYork, Pe:iiîsyIvaiii, Connîecticut, 'Marylandc, Col-
orado and V-mrîioîit, whîile the coîiiîg wiitcr will
doubtlcss witiie.3s sitîtilar legisiatioli iii several othier
States. At a comîplinîientary cliitter recently giveit to
thte Cleveland association or life agents aîîd toi Col.
Rr'nisoin of the Bloston Siandard by the Ohio maniager
of Utce 1-'qtitable, M~r. TSflhili-hst, Captaimi Kenîdall of

etice of tiiese ageitts' associationis, said :-" T.ltat -we
ltave'rolîfideîicc iii cai ci er, tiat wc ]lave Itigli liopes
of pertinalitet sîicc.sc, we vcrily believe; titt Our L .. si -
îiess lias flot sîiffiercd by the chianîge, wc arc assîtred ;
tiat ifs qiiality aii( permintce is iiînprovcd, we ktiow;
thlatfwc have -cs 'witd' iii our wçork and fewer defanîits,
we rcr certain ; antd tiat we -re cnjoyîîig a state of con
tenitnut and i halpilicss ii Ouîr b:îsiîtess is eviclett, as
wve look dfay by day imîto caclh otlîer's faces. WeJ arl:
ott"ofthe mire, amtd arc glaci of it." Wliat is truie of
Clcvclaiid.iiîa.y amnd oîîglt to bc trme eve-rywlierc.

I'rm~î..vSOUNDS like anM echo front the dil tîst
to hiear*.lfo;nc j, Oiur Ilondoiî coitcîtporary, Iugtihriously
sa.13. "Oî?îmgi efcl ar, the clectric liglît
calmeo bc del;ei- ulpon. It is both, uticertain, and
datigerous. " This rcîtark is c.alled ont, becauise, dtirj
ing i*recelit fire iii London, tic clectrie liglit iii soine of
the icatres, club btouses and restautramtts wvas tenipora-
rilyctut off, caulsilng i7foncy, to sigli for "good 01(1 gas;"
Otircoiittcntporairy, like otlier People '%lîo cliig to thc
past utlitil swel)t alomg by the irrcsi.,zile cirrent of
progrcss, forgets tite iltaniy danigers and ilicolivcnieîîc.s,
of « good olci gas," 'lhile nxlagnifyiîig thedcfects of the
iiew collier. Gas e\plodles, it generates licat, amîd its
liglit as ~V.chl as the Chectrie or any otier liglît is ctit off
ut, case of ire or otlier accident. 0f course clectrie
liglit,~'ires maj' bc daligerous, so iiay bu a steamu
enigimie, but iii citlter case the danger litte is recched
on. r' wlicre imtcollpeteîîcy or carclestcss begimîs. \Vitli
Proper installation and itîsulation thiceement of dan-
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ger <linpjtears, nutitaîtkis ta lite ire uîtd(ervriters.iiit
ilie advaîîce of science, safé inîstallation ks iiow easily
attaitted. \Vitt te ,:iectrie iigl airendy ini getteral
useC ont thissi<elie water utalpbi ic s treets,
and with the prospect of ils blpeed(y uttiversai use wlieit-
ever gas is or lias beeii emtployed, we siie nt lte olci
fogy cotîservalives wlio itisist that lte situ is 111 il] at

inidday, because titey ltru tiheir k' ieks upoin il atd per-
sistently ioo, lthe olier way.

IT IS TOO sooln, by soutie iiioiitths aI ieast, for lte
iltluraill' atuxious public to slitut vielory aîtd to crowîî
Dr. Kocli of Ilerliii v'ictor over lte woricVs dread aciver-
sary, Coiîsuîuplion. lThe tuiost tlit caît at prescRit be
said for Dr. Koclh's dkscovery is tit, probabiy, il is
a spccific iii a certain cinss of cases, takeni at au carly
stage. Tiitue witi be îîecessary 10 lte establishmtent of
the cure as a fixed filet. Wu ait ardentlv liopt! tit pre-
s;eit favorable resulîs ntay bezoîîte pertmantent, but lthe
part of %vkd(oiit is 10 wait for ltat cerîaitîly wii ib hurit
of experiettce before wu rinîg lte bells of joy. Wlic t lie

xutiqueslioîted power ofîte mtagie 1% itipi shlahl have bet
<eittottslrale(l, lte worid tttaý wuii rejoice, for il t l
hiave ctttere( iupoit -it cm of te greatest itmportanîce.

'V'it a ittarke-1 decreast. of te gsiteral death rate antda 1
coisicierabie rediteloiii thlie ituortalil) of te li fe assur-
atnce comtpaîties will lake place, if te discovery proves
la bc a huccesb. ib eaily mxeti. Juiit wltat p)erCenItge of
Ilte total dealh rate k itow citargeable to cottsuîi.tptii
of lte lubercitiar foritx-wlticli a!otte Dr. Kocit's
retteciy ciaitîts la reacli-is very- tcer -iii ; but il catt
scarcely be reckuitec l clss liai eighit per centt. of lte
total dealhs, Ille pre7 lit percelitage of deals sel dowît
to cQb:tsutttl)iott to total <leatîts utli dte Uited St.ales aîtc
Canada beitig, wc iWéieve, iual far frouitlwelve per ceitt.
A r:dtLtil uf Itaîf lthI t lt tnlUrt.Ii3 uf lte lift;
cuiiplaiite % utild bu lîtîpurîsutl, but nul bu iîtpurt-itîla
,uite uf unr cuittviitpur.arites- Seintlu tltittk.

IT IS t'nRTI-Ç ITE ltaI lie life aurnecnttpattie.t
of lte United States, whIicli ilivesl tlieir fiîds prtty
liberaiiy iit raiiway, lelcgrapît altd kiiîdrcd stocks
alt(l bonids, hanve a large surplus lu fail back upoit,
Ihus fortifyitîg lheîtt agnit lte effecîs of leîuporary

depessotsuscl as iîîi-ariabiy attentd aitu îiiîse-tled
ino'tey mtarket. As wc sltowed iit our anlylical tble
of October 15, lte life coîtîpiatiesc repartiîtg 1' lte

'New YVork iitîsnralîce deparltcîtt litd itvsciou
maii. 14 l:tst over $î2,îoo u -,ctritie- whîicli are
scilsilive 10 lte risce anîd fali of 41te finaticial tierîtto-
inter iii Mill Street, besidv'q sottiie ltirty mitllionîs
matrc loalied oit caliterais; Il ký iiitavoidable ltat
cvcît thougli tliis clt« oç sccutrities; lc lte bes; autaît
able, 3ycî, iii a liime oif fîiaîtiai cieprassion, Ilîcir mtar-
l'a tVa:tl wiil Iilnw litosl ciiec dowitwari ttl
dciicices, ani lte piractice, lîcretofore getîcral, of repaort-
iiig iii atitîtal sltatleiitl lte tîtarkel iîîsîcac of par

-,aiîw-., force- iii utîîlea'qaî exîtibit of reduceci surplus
m it~ rc îlltzfk 'I. î'ioî 'ccuz -il lte c ild <f th-~ yenr.
As lte II'?cekly Uzidcrwrvýiier -',tttarls, Ibis qutestiont of

lte valuiation of life assuirance assets ks a good deal
mtore imtportait litait the otte r:îiscd by Mr. Spragîîe
receîîly ont lte v:tlttati>i? of poiicics, for lthe maîrketJvalues of stocks atnd bioîîd over cost owtted by lte life

coimilaîîiesctiig butsinîess .'l 'New Vorl, is iarge,-futiily
fiflecti ifiliotîs. Il is obvionis lit holdiings of luis
kiîîd requtire a very wvide mtargin for safely, justl iow
%vide il ittigit be difficul to decide. As we hanve said,
il k wcll taI, so far as lte presettt is coîtcrîted, lte
mîore ltait eigliîysevetî mîillionis of surplus lield by
ltese comtpatties afford anmple protectioni.

711ERECYT 'i-«Rî-'0i1.A-%CE- ofîlte J.azCc ofLotîcioti
iii setîliîtg out intvitationts 1 lte varioles life coitpaities
10 state lte tîterils of tlieir severai plalts, antd 10 iit(icale
whLîn concessionîs, if aiîy, lhey were williiîg to tîtake t0
ttte(lical mtent as api)licaits for assuratice-.ail for
ubillie:alioît-wa-s a stroke of eiîterprise %%itit a dlouble
mtîoive, evideîîlly. First, lit jouirnal wvas wideiy

.d riedby th*e ittove ; altd, secondc, vit lithe coticeîs-
stons receitlv tîtacie 10 ittettîbers of lie civil service hy
lit Nortit Britisht aid 'Mercautile iti iiiitid, il was Iloped,
if iaIo exe t't lit special ternis ittiglit hie s.cetred for
lte Lanai'X patronts, lte doctors. Respolses were
received frotît about fifîv comtpatiies, antd lte Laucit
says tlit -lie broad resut of lte commutîniicationîs
wliicit we liave receive is IS 1 show ltaI life offices for
lte ittos-t parI are itot prcpared la coticede ruduîcud rates

t0 ittedical mnt.-'' \eil, wlîy situuld liey ? Are
pîtysiciaits loo poor to pay for lieir itisuraxce lte
regular rate paid by alier classes? Are lteuy a suiperioir
ciass of risks ? Hlardiy, for lte ittortliy of iixedical
practiîioiters it 1],iîglaîîd ks grealer, as a cJass, ltait of

clegyttitor Ibarrislers, anîd soute olter classes. The
LancIt tliiîiks lit at leist lte agettt's commttissiont for
lte firbt N uar ittiglit be rebalvd. But %% It% for mvxdical
mîent it3 mture tian fur cacli uf fift% ulier distitelt pru-

fsiisand Iradub? 0f courbe iaio a bitigle valid
argumîent for sucit a praclice cati be advantced, wite
tere are a score of good omies againtîs il, lthe oîte

oversiadowitîg ail lte rest beiiîg coîtceîttraîed it lte
sîîtgle word cqil,'.

I,, 0CR usA.animata le, prailcd it lte CuiRoxîc!.E
of Sepleuîbilcr 15, givitîg lte iiteresî r«te rcaiized (,il
lte mieau itltoun of assels for 1889 of lte life .. oiîpa-
pallie.s doitîg busintess iii Catnada, we arrived aI lii
iitlerubt receipts hy addiîtg 10 the cash r,,eived froat

ilitlercst lte accruîed itterest at entd of year, dc lucliiîg
froîtt titis total lte jîtterest accrued aI lte entd of anîd
beloiîgiig 10 lte previouis Year. li giviîtg utîcait

auoutît of ase.>te deduîcled frotît coîttbiîte:d assets of
1 SSS att(l t S8y lit euîîtbiid ols,.lîîdiîîg prciiiiîîis uf
ltusbe % cars, whid'. of course realize ita ixîlerest. Tii
itlud we have aiav îsed, lte basis of our calcula-
liait buiiîg always carefully stated it lte le\I accotît-
pan.> iîg lte table. Soute of lte comîpafîies c.iicuuiate
Ilîcir iteîrebt rate oit :% differetl basis. Atttoi.g thebcsý
kb the Lutduît anîd Lanîcashtire Life, wii seiîds ub lte
followitîg sututîtary of iîttercsl accouiît t 10 viclt ive
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citeerfuiiy give plalce

,rotat lSend u of î$...............
38b5 ...............

Tloitl........................
Ikîit ceciiber pi ciiims muid i uittrest

utiLîtitlsig fur l853 .cîîd jSSSj ........

7ileaii~~~~~ flIOii............. ......
Iiuterest rc'eivtql ini S'9 ................ i

ics lit. oîutsta11iîlig Vild Oif 18b9 -rCcciVetd
Iii .... ........................

AUi otitst.iiîliiîig iiit. enîd of i SSS-recuivecd
inIS........... iS......

..................
Jividig $î41.6îo hy Z3,oo3,620, ilie:iil isS,

rate for iSS9 of 4.72.

IMPORTANCE 0F THE LIFE AGEN'

VTeo success of ill great enlerprises cicr
proper divisionîand direction of labor.
struction ofa large buildinîg, likze St. l'ai
stonie tîtasoils, carpienter:, meutal wvori
paiit'ers, iiplioisterers, etc., as well a
citsigîîers arc rcquired, su ilu building ai
large institutions, wvliether balikzs, rails'
anice conlipanlies, division of labor, Wise
indispensable. Axîd cLspeciaily is this tri
anice. Excutive ffficers, fieicd inlanl
exainiers, lituratture niakers, actuaries,
are nlecesary to te successfull i)rotiolio'
inulbaud. To sav thial one of these ci
iier--ssary tliait anotlier is, to far as succe~

.building is conccried, sliort-sigit
tst. Onec tuait îttay be of more iniii
otheti bccatise of lte larger respoitsibii

.. atd luis services more Valuable t
auher hecauisc uf abilitv l tu . ter
but lie is cîîtitied lu nu miurt pî.useu tai
te latter fuls %ili Uqual cuîitietiuusîti

try te pilace assigîîed liutu it lte di-visioi
No life assurancee coi.oaîîv caît bc all

neitier c3 a îil be ill agetîcy force alty nir
bc ail niiedicai examiner. i3uiiders wit
are quite as useless as iiaterial witltit b
te work of the fieidl force, froîn, getteral
tu suppiy tite iliaîerial-îie lhone offic
incorporale titat inaterial int te struc
uminimtum of loss aîîd lte miaximtumî a
Very ntîraily, alnd jubtiy, the mtent ai.
atîract attenttioni, and lucre is 11111e dlanger
ovcrlooked or tieir work verry mater iaiiy
Titis, liowcver, is itot aiways the case wi
lte field, the menitî'o more liai alito
workecrs deservc greal credît for perse1

dîfficulties alnd for doing a vast antouin
less wvork. 'lite active agent -%duo gous
10 soitcîl applications for life assurance Ili
a frîud of patience lîkze limat f job, y :

polîteîuess of a Chesterfield ; exercise
J esitit; possess tienduiliratnce of an Es
men ltke a book; and altugutherlîave 1h
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be ail1 titings to miii mnî, andi, wiii true lu lus iit

53.09..1. iooc atnd honiorabl e toward conipeti tors, tîtuist mnîage
3.338-795 Soîtteiîo10 tu-get tlucre."

$6.311,.' ) I is not easy îîor a'itogelier agreabie worl, lu gel
al) licaits for lîfe assurance, anîd WC (1o îlot liesilate Io

-3.t5jsy titat te mnen wio are successful iiit ltIu
$6,007,235 cieserve every dollar liey gel, anîd sotnletiînes a gooci

2 ,<X>113,62<>1 deal mure. W'c speak n. %% of the a verage agent in the.
2 7 ,eQ ~ average field, amil it q,: ýioy wiio work iii lthe large

29,320 citles, anîd Whto, i>y rvasoi of social acivaîttages or
S,-6 busiîîess Connîectionis, lnîtite witi îimcýe the :tbility 10

approaci oîuiv ic of niai k, or mîen of imoitey, anîd wv10
13-050 îvrile lieir tîtaît for ,;,:o,ooo or $îioo,ooo alîniost every
1î.61o tiime. Titese agents arc few as wcil as forluttate, but
gies sais iterc-St tliey too itave to worl, liard for resuilts, ltougi aînlid

mtore agrer. 1,ý surroîitdffings. 'l'lie averatge agelit il'
lte field litas (o conmbat a vast atuouilt of igîtoratîce

TIS WORK. wiii iiiuist be eliPgitcnec, of prejutcice whiiclt iliust
be overcoilte. of iiidilffreutce witici inîist he tîîrned 10endis iîpoli lthe ittterest. hesides filidiitg irreitediabie liititatioiîs iti tle

Aii atteClai comtparative povcrty of nuaîiy of ]lis inost wviliîg mub-

zes, carvers, .Îccts, wiio iîistire for 11111e wien t liey wot Id if tltey

urchitects antd cotîlc itîstre for itucli.
ici cotdutclig Aitogetier, lte aget i qute as le-serviitg of crcciit
~ays or itsîtir- as lie l)residiii oi ]lis Comipany, aîîc ccrta; iiy quile as

iy clirecteci, is uîecessary, ani wc are glaidt b ielieve tiat he is, as a

le of life assur- rule, alîprecialeci at ieadcîuartcrs, titougli sontetitîxes

ugers, iîtedical %vc féar at a good cicai iess ttaît itis value. As a ride,

solcitors-ail good work is appreciaec aud realmmteri wis iiitsolicit-

asof lie mure lit te service sitoutîc fee' lte digîty anîd iimportanice

4sfl life assur- of luiswor, a:td hIIe proid of il. Il is evervwavlioîxor-
.'i, to say lte able, C:siitî'î beiictt, fairiy reiinutieralive, antd is

ortatce uait becoiigi licter appreciatedl every day.

liit litose of SELLING IXSURANCE "ON TIME."
L5i>iisii.li3 , Il wuid lie especiaily iiteresliîîg jusî îtow if a ccii-

tliidl utliier, if hm, of .îI' lthe iistir-tîce cumttpiives duing- busbiite.ss oit
L.ss aid indu.., titis continent cuid lie tlcit, anîd corrac aliwers
a of lalior. retturied îvilliiii te iîext tirîy days, giviuig the actual
'itcad office," percetitage of ioss cluriîig te year liecaîtsc of insuirance
re tait ilati soli uti crclil. 'Vit il tvouici, especiaiiv s0 far as lte
liout muatarial fire andc fire mxarinte cotlpaities are coiic-ried, show ait
iliders. Il is itîcrease over lthe previotis car, as lit vear reveaieci

to local agemnt, ait itîcrease iti creclit busintess ovcr ils predecessors, is
:c wurk, i!, t very iikely. As wu staled ini tliesýe couiittis soute
tutrc mitlt lte iituitlis, silice, lucre lias lis..iu a sleady iîtcreast fur four

f. peritiauite cy. ycars past lii te p-rcuiiIage of -~ preiiis iibin due
tlite liîadl oflce courseý o ulecliuit - lu lutl cashi prcîîiuîîîii iîîcoîîte, as

oif thxir biig j illoý il b% lthe coîîihuîtedL Ue11peritmIe, uf Cuttîpaîtest: iii the
iiapprecialed. Umitîed States. TliaI iiicrease lias beeti about unîe lier
lth lte mîenit iccitt. ecdi year, lihe tutal perceiltage beittg 13.3 fur 1889,

bt aity ciass of or, for lte comipaiîieb rcpnrliitg lu lte New York
%-traiicc unîder iiisurance depailittent, over $î3,ooo,Uou. Jîtst itow

f very tliatik- tîuci of lit large -,uni lias b-cît or ever îvill be col-
hulitte field lecîel %vu do ixol kitoî but we dt) kliow lit te

usî draw tipoît iiîtcolltcted anîd iteulltectabie p)ur.iuii is quitl large
LusIt have te eîîouli lu lic of grave cwuictrîitlu itaiagers anîd stock-
lte craft of a hiuiders. Ini tiiese luttes of kecît coîtîpelilloit, close
Lquinttau, read, rates anid bi- fires, il is îîecessary ltat eaci dollar of
c vcrsatility to premium charged bhould bc represemted by oute huit-
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<ire<i 'ccists in cash, for tliat is tihe oîsly consîssiodîty
%wiîiels paîsse.s cienst ini îbayîneut cf losscs, explîses

:1s1( divildeiids.
Wue coîscede tihe issspossihulity cf traîîsactihsg the

jîisurasîce wtsses~ itliotit sonte eluisticity iii the'
motter cf coliectiosîs . buit wlîeul tiat ehm.sticity .tcce

ove a perjoil cf tWO, tîsîc -111( evei hi\~ istosîdlis, ild
zifler «ill tihe uîrgenît dnnusisig jtust hefore tihe esnd os
tihe year, stil aissolinsst to 13 im er cenît., or eve55i 11pt
censt., as sisowsi by Cassadiai coliipaîsîesc, tîsere is Manosi-
féstly a large mîargin for imsproveiiest. lis May last
wve prîîstcd statistics siiowiîsg thse percesîtages cf ussipaid
lwe<.jjjiii of a few cf tise lvadisig Anxericaîscstpsse
.111(l li1the foreigîs cossîpaîsies iii thse Unlited %Statcs for
1889, nt Isle 1soîse tinteu givislg th C\Iprieusce cf the
Calsadian couspanies for sSSS, lis ise D)omsinions iistisr-
alle deportisselît report i51 fill for ISS9 %Vas isot tiiesi
otit. As the p)rceityeair closes, e isave thocuglit tit
a vie of iast y-c.r's credit experictsce ins retrospect
msav bie cf isstercst, and liave nccordissgly cosîspi;'ed

cZtre!ftlly the dlotble record cf ail tihe Britishs cosîpa-
ilies, doinig blisies ini anssd a aili the Unsited
States, whiile Nve give ail thse Cossadiati cosipafuies for
1s8, asnd txveîty cf thse prinîcipal Assîcricaîs couispassie.;
iii seliaratu tables. As tise sncolected prcîsiusssîs are,
as a ride, cinliraccd is Isle item i agests' balasnces ', iii
Ille D)ominsions ilissîsroce report' wve have tisec tit brief
iseadissg for tise Catsadmoîs bttsiivs. iiîududissg tiscre-
isller, of couirse, tise bis '.tke,, for presinssîis lt Caise
cf Isle marinte ossiss f Vie coussp.'sîsies. Our object
is sinîply to shlowv nt a glaiice tise percentoge outttassd-
inig, %wiîctlsr in thse liascs cf agenîts or elsewiscerc.
Foiiowiig is Ille exisibit:

liritisi Aisteric.............~2,o 99,6,2 1'2.04
Ctis................... 222,995 19,09)2 s6

I~sci............ ........ 27,938 ,124 .23.-35

Qiebc..............05.629 7,243 1 .- 13Rosyal Cantadiai........-3.4 52,87 9
Wesatersî .................. 4693 1754 i 6

TolaI'........... 1,157.914 :$3S2,5%22I 52

Atlas.............. ....
11iihauîd Foiîcigil M:îrsî

Caledoîsiail..............
City of 1(losidoî..........
Commxuercial Usnion ...
Eîssiployers' .ait .
Fire Ii.n. Assocîatiol ..
Glasgow alid 1.Uoîîdosî..
Gîsardliaus ...............
Issîperial V:irec............

I.ancnsliîrc ..............
Liv. & 1.011(. & Globe.
Loxdoîs ift Iie.slsire.t
Losndoni Assirasice ...
Natiossal or Imlîd ...
Norths British & iilcrcaîîtilel
-ortheni ................. I
Nonwicla Crs ioli.......

1>11Ilcîix, Londcons.......
Qucecit ................
Royal .................
Scottisit U'a. & Natioiîal..

$55.945
1.1,592

507,905
1431490

.305-67S
54,574

10x),042
15,610

21S,1,35
223,197
2.37,0D22
153,.4S
72-673
77,053

307,6S0
170.604
89, 331

216 422

2539175
534e299

3,732
7,388"
7,724ý

20,849)
5,178
9,722

43,473
12,195
7,05 7

10,429
12,672
2,547
5,582
4,564

21,967
11,019
10' 746

7,936
34,188
4,432

9).20
26.22
6. s4

6.s2
9.43

13.95
6.*27
3.21
4.22
4:93
1 66
7.13
5.92
7.1
6.45

12.02

3.13
6.40
3.86

Totais........I 3,984l,824 I$24S.1o8 I 62

City or L.0l(itli........... 502,668 $ 71,5-16 .. a
cussîsîîvstsal Ultîlon........ 2,3190,5511 4?0,947 17.6ts
Giaiisa.......... ......... 813,2(m 11,565 6.oo

Isîpral.................,8.5 1453 5.2e
............. 334

Mi Vis, ................. .. 1 6, 5.1,998 13.2t
L L. &î.csdos &Ç Globe.. 4,73.i7i (6.53 5..5
l.oîsdooss &S" Jt.s4re ..... 115531943 15oi62 9.(17
1.otsclossi sua ........... 6o6 120,083 153.83

N. B5ritishî & Merctit1c «k)3.592 2.90 13.19
Notks..................A-1,443 125,478 13.284

NO:wils UtJnsw........ .....5,<>9,597 7480 7.
1lî1milix, 1.osidosil............5,295,692 2.48,837 Ic,. 15

()ttt ........... 47502-1 29,652 2.')4

Rzo)îl .................... 3,(7Q.ýilk 409~ç37 l o. (m
Seul tiî,i Unt. êt National fio,;8yD 49i,076 9.75
suit Fisc .............. 1251lt377 221,50g 18. 28

Ulitmt. i Ttim Tflli 997,'M6 l98,170 19.85

Toinis ............. $25.851,290o C,,s866 36

20 MîtîA î'85s

A~îîî lrto,............$2,S .3.9211 $112.447 14.55
Agricîîltîsrai, NX...........813,276 5014,265j 1 2.82
Alsicricaîs1, 5'hiili .......... I,3,~~ 21,7CQi 1.3C
Colstinlesstal, N. Y ...... 2,(3~ 2 e00,57 0> 13.54
Coîssîectielît V1'h..... ... e 1,6,5 .- >,b7 9.33
Vioe Avsusodothti, 1ha .56S.072 159.721 10.18S
1-initcîesî î:iiîd, Cal ......... 5-,23 7 7 S ( 279,359 22.56

cvssîs-Assorkss N ... . 2,430o,36z 227,97t 9.38
CGenîtasslin. Ny........... 15t587.373 1617,931 14.1-4

liover, N. V...........1637 12554 10.67
li.irtrosii. Cossu........... :ý2:" ,'339 448,029 15.88

liomue, New Vork ..... 740à r59-,261 13.67
Isis. Co. Norths Ausierieu.. - -13965 6l3,869 56.40
Nastiosnl, 11:irtfurti..........1,013,84j0 137,2S6 13.54
Niagara. 1.........,605,874 253,912 15.8t
1'etiiiý;vlvii n 5irc ........... 1,072,157,3 146

P11i(L-'sx, Hlartford ........... 21559,539 301,314 11.77
1'1IIusii,. Prooklyss11...........3,415,737 455,560 52.16

Spritiglicidl F. & 'M..........1,677%941 194,737 11.60
'%'cstclîestcr, N.X .......... 870,629 98,491 19.31

Totzils ............. 3 9,59 58s,839 $,.s95 13.01

Coîîîhiiied itv.-r:s5e ofr ti Aissericals amid Jritisi coîssp)assics iii
U.S., 1325

It wilI -bc sîOtit:c tilt thte di«eurcice lit tl'e 1»eircêh-
tages Of otutstaîîdilugs betwceen tile United giatts ansd
tise Oatdji bîiss f tihe Bristishs collipaîîces is very
sîîarked, t'hiete Camiaii comspaîsies show two per
cenît. better thoni the avcragc cf tie Unsited States
bussinîess, wvlîicli 15 13.3 for a/I the coilîpaniies, and 13.2
for dise flritisi ansd twcîsty Ieadiiig Atiierimnii coînpa-
nies coîssbised. It sîîay be mell te cail attentiori to the
fâct. t1iat tise larger percesîtage cf severi cf thse above
coiilpties is duce lu part te thse bis takzei, as is cus-
tosnary, froili owssers anîd sisippers 0o5 marinse business.
It resîsaisîs to bc ses whletiscr 1890 w'iIl show -i
isîcrease of tlle crcdit cvii or tie reverse. A good deal
]la!; bieî saici about reforuin, sottie lialf-lseacted attemxpts
at it liave beets mtade, but %ve dotibt if aliy issiprove-
muent lins tiken place as a wvIsoie. Itw~oî1d be atimtely
ansd -ery sensible, becaiise esstirely practicable, ime
if cach of the cosspaîsies wotild at once do wliat Mr.
Arumstronîg, p)residesît of tihe trio cf " Armsstronsg coin-
palles" in New Vork, lias liad tihe courage te do, viz.,
te ilistriiet ail agents thiat policies isot paid for witlsin,
tlîirty days will lie protptly caîîcelled, ansd te .ç(ai5
Mawl auzomiccnicui /dai(idy oit cvc>yv /rn/iy. 1,:veryboy
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confesses that tlîis presenit long creclit practice is ant cvil.
but lie would be n holti mais Nvho should ti asert tlî:t it
is a iiecessary cvil. It is correcta hie iiiever tie
coînparics cliouse to net togetlier for rclorii.

A P3ROVINCIAL INSURAI4CE PROJEOT

Maîîy of Our readers ire doubtless ax.vare of lte filet
Unit for -oie years a systenli of petîlsioî..s lias~ existeti lis
the P>rovince of Qîîcbec for the benlefît of die civil
service ern.loyei. Onîtario li3à 11o sîti systeml, ani i
that, rebpect is, wu beliuve, ili toucli witlr the growing
sentinîielt of the tLunes wlîicii is slot p)artial to a goveriu-
mient systenli wlîiclî costs so rtueili anid conifers uiponl its
civil survanits so little, coiîparatively, ils returu. Wliat-
ever îuay bc said of Mr. Mercier, politically, it is uin-
questiosiably truc thant li. is a mis of ability andi gifîtd
-with quick perception to sec and to seize uipon improvc-
niients Mien i:îdicated by the progress of cveuits. Ile,
witlî iniy othcrs politically opposedti 1 inii, secs the
wecakliess aid objcctionable features of the provinicial

pension systein, andi lias lut tupon the very sensible plait
of substiîtiig lfe assurance tiierefor. A bill lias, wu

uriderstaud, beeti initroduccd at Quchcec lookinig tu this
chiange, but of its specifie provisions we arc ilot pre-
pareti to speak, as wve have liot yet scti it. 'l'lie p)lan
iii substance, lîowcver, is for the governînienit to enter
inito ait arrangemnt witlî sortie reliabie life assuriance
coîuipany tu fttrnisli assurance for its civil servants,
wlîich shahl sectire to thein *bcnefits fair exceccling those
p)ossible iliffler tic prcsent pension systenii. Thîis, iL is
clainîcti, cati be donc at no inicrease, possitAy at a reditc-
Lioni of prescent cost, th-iiiîoiiey iiow accuitulatd for
pensions purclîasiiug assuranice of far greater valise.

'flic questioni oi the jiliciotis.CLle2Ctioii of a coipaujy
witix whicli to Iinake ternis is of course of înluch inîipor-
Lance, andi iL is iinderstOood t!iat Mr. Mercier, witî luis
Veli kilownl prov'iuîcia1isîii always luppt±rlllost, sc

berit ons Lue selectiL.n of a provincial coOp'y f tilt.
slow that tue Citizens' life brandi lias beeti taken over
by the suns, Lucre are two,-Lhe suit ani La Canladiennle.
Vitli people at ail we'll iiifornîcti oni itsuirauce aff.iirs

tiiere cati be lio - .estion as to whlicli of tlîcse conlipa-
nies is tu Ix prefcrri-x, for tue former is - ot oiily a cois-

pany foundeti ou the lcî'el preiiit reserve plait,
licexîseti by the I)oiniion goveriiiiient .îîîd ii.e its
supervision, lîî is well ilnanageti, stronig Il. rcsolurccs,
andi progrcss.ve hli adinistration. Th'le Suis luati nt
thc begininiig of the preseit, year a-suranlce conitra.cts

ils for-e lUîOtuntingý to $13,337,JS3, andi licîti a reserve
funid for the future meeý-tinig of thesc contracts ainouint-

ilng to $1,541,490, Witlî total assets; reporteti at niore
tlîan two andi a quarter millions of dollars, wvhile the
cash inconîe for List year ivas $563, 141. iitalc-
tiolîs for iiewv assurances were received last year aitnout
iiig to ovei four miillioni dollars, and thiat tlîe comnuy
added to its assets $259,o06, afflý.-d indications of its
strong hl oti thîe public confidence anîd of the quality
of its muanagemient. That tlîe prescrnt year will show
tven greater progress %ve have iio doubt.

It also iiivests its fur'. is largely iii provinc~ial sectiri-

tics, ani k> croztittg a fie liead i rmcc b>uiding iii Mloi-
treal, whlile its stock is qîtoteti t 24o pur cent. atid not
tol' liadia tliat. Vr1otnl a prtitlitial anid business stand-
pun it, 011e ca innot colitt'L'vu llio% tie cîtoice, i fa prov'inial
co>tipatiy ks Lu be clînsen, cati b.ý- fur a1 iotulent a mlalter
ol' doit. \\ru fcar, lîowever, tuiaI, as lias so ofîcît beeti
the case, te Qîl>bd gtov tîtî-.!l wviil allow incere ili-
tieal coii-'itder.atitiis. to prvv'ail iii titis tti:tttl':r, lor Lîtat
te tnî-jtrity of Uie directors of he Suis aie coîserva-

tives tîtere en' be lit duih!. Il -re is resatcl ow-
ever, a gold..'n opp ýrtotity forM.Nr. Meltrcier turisc above
partisan fécliig iii su hl anl iîp )rtauit itter oU businless,
mnid cenionstrate tU'at lie eaiý, wlien the public service
requires j!., eff.-ettualIy siink tue politiciait iii the states-
ixiai.

So fair -si L- iaien is coticeriieti it is iiot liccii-
secl nt ail hv the Doinioni Gviîu and iînl a s iii>
relport to the Iitîsuratice I)epartieîîit of Catiada. ILs
slateieuit tlozes niot eveîi appear iti the report of the
suipervisor ofintiratice for titis Provintce, aid, accordutîg
to the statitctit of tie 1\ iitister -f Finanice, is exemp/eil
tpiv ls chlcrIt froîî rprln to tic Qtuebec goveriiîîîcnt
at ail. Its l)Jlic3'liclilCt' are thierefore depriveti of the
belicfit of ail go". ertuincult supervisioni, anîd, cati kîîow
iiotliiiig wliatever of its affîirs but wv1at the officers
clioose to tell. lu iîisîîratce circles, lîowcvcr, its
filtaucial resources ire wvell knowvn, andi are snicb as to
iniake its serionis cotisiticratioti iii tlîis coîstcect;oîi absuird.

PROFITS IN PIRE INSURANCE.

The iinos. erroineous opinions appearito rc.il i the

lputblic iiiii regardiig the profits itiade itiltlie businecss
of fire iinsuraîlce. Wu coiîstatîtly colis,- across a firtiîly
rooteti belief tîît te cnptisare cxactitîg froui tîjeir
cuistotuers atili tîicessar; iy large projit, aiotintitg ils
Uhi iuids of soute Io -absolute extortion, whliclt causses,
itiaiiy iiiitiikingi intirers tu rail against tariffs,
stigilnizîîîg ihîcîni as utjsiibecoînhittatiotîs, Uic
oittcoilnc of wcaltlîy ani powcrfiil miotiop)olies. 'This
feeinig is parti3 nuo donibt thîe resuilt of a total iisconi-
ccption of Uic basis 0o1 wiic tite truc profits of lire
iitirance arc calctulateti andt tue lailitrc to coiiplrelie-id
the différenice 1).,twcîî a transaction »i fire insîîraluce
andi oti ili or<hîtury trade.

Th'is difference, as -%c have ofteii pointcd otit,
consists ils the' fact tUne the sale of lire itîsuiratîce, mnlike
thant of coiii.rcial comîiodities, is for anl iincertain

perioti andi ant tîiiîtowtî quauîtiLy. A [ire itîsuratîce
policy is a coiitract (iiier certain conditions> to pas'
the purcliaser anetottî~ xcecdinig Of Course tie
total sin iinstirt J-at aîîy date turing: tlLicrrency of
tue policy, s0 Lli.it te coiipaliy niiay becoine lhable to
iiiake good thc etitire aiiîouîît of Lihe inisuraluce iimniie-
tliatuly after tlîc risk lias beet accepteti, or it iinay
liever bcae up*. lloisnt ail, or, agaiin, for oîîly a trifiuig
perceultige of the policy. A poi% ~i.ierefore for $5,ooo
issuiec for twelve iontlis froi ainy date does îlot

represenit a closed tranisaction at the tertuinatioti of tlîe
coinpatiy' s fiscal ycar, because at that date the liabiiity
Lo pay the ,;5ooo or ouy portion tiiereof stili exists, a
rqserve fbr whicli coutigeiicy lias to. be set asitie, j ust'
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as aif e asura Ceomtpanty puits apart a reserve for
îînexpired iiv's ; so thiat the actuai preinnis collectcd

ainitualIv, itss te ainomit paid out by te Comupany for
losses alla expenses, b)y oe mens reprcscnts lte profit
oit the ycar's business. thiîoîgh luec arc mnaiîy igliorant,

Cenolghi t0 assert. titis ahsurdity, -a te argue that te
resmres of a fire inisuratice counpatîy aresoinuicl i ioniey
nîîticetcd front te publie. Yet wc void ask, whcre
'wouild the poDlicvlîoldlers Ofitiany ofihle comlpanlies lave
been after the conflagrations of Chticago and Boston
but for :hose very resurves?

It is reckilv aistonisliiiig 1Iteacr soietituies te utteriy
utireasonabie exclamations iiudig-,cd ini againist Ilte
iîorw-ous profits of lire insuiratice, io considration

bcing given le lie ainounit of incoitte or te immnense
intere-sts iivoived. For instance, a large office is said
to ]lave ecared ,roo.coo after te paviiuent of losses
alla expenses, and proviciing for ils res-erve.and aitn oui-
cxy is rasdby soute discontenteid insuirer ngiiist wiiat
lie calis excessive profis,-the resiI, lie xiîtisof
equaily excessive raies. Now, ]et is point ou' tilaL if
lle preiiittîn iliconle of îhat ColliyI 15 $,:. .>co,ooo the

above profit is ù'ily ici per cent. ti!iereof, whiiclî Cati
]îardIv bc cniicd exorbitanît ; iiiciccd, %v.ý are iiicliiied te
îhiîtk, front otir lcnow.ledge of the adjiîstîtîeîîî of fire
los-tes, tit iwerc tlic aforeaid irate iiistîrcr, i;eitig, let
us suppose, a ivliolesie niercliant, oblied te Itiake a
claint, for fire daîtiage tîpon te vcry coixupatîy lie
traduces, lie ivouid put dowîx lus own profils ai double
or niore, for 2o per centt. te 25 per ccitt. is ver coin-
xnoily aIowedl Ilpou inierchitus' sales, andl rccuv
wc Iteard of a fire ioss upon a <irug sîoek %vliec lte

sale profit .vas put dowui i 50 per centt. Yel wc a.re
ixot awarc of auy public coudextination of te profits of
nxercliaîts.

WcT wouid reîtnnd iiisîrers of lte old sayviîig respect-
ing smoltes alla glass lieu~ses, aîtd further, if îîey %Yiii
lake lte trouble te study llte retîtrîs, so frras rela1te.s
tb ire ititiraitce ini Cantada, tiîcy %vili fiî:d tatli lit

average Iosb ratio of ever 7o per ccitt. ditriiîg llte pasi
tvelIty yenrs, tltey have lic grotiid .vli.-icver 10 itiveitli

agailîst lte licavy profits oit fire instîratce. Titotglit-
less people overlook, te faict liai rire itîstiratice catîtit
be judged by lte resîtits of elle, two, or ueitlhrc
years, as a disasirous îw.,ivc itoîitli.- îtîav couîuwtçri>aI-
lantce the profits of several coiiosectively good yt-irs,
and, furtixer, thita lte reserve whlicli tiîey cotîtribîit is
te sccuriîv tltey stck, %vitixoitt whiicli lte illîte of

itisuratice tvould be like itir owît comiplaiîîîs, "fuill of
soutuid aud fuysgtf iii iothiiigi."

NATUBAL GAS AND TE PIRE HAZARD.

Silice llte developîtient of ittrai gas iii Ciadua, allai
ils application of laie quite extlîsivtv ini soite locn. i-
tics ta liglitiligq antd heatitîg pîîrposes, lte qulestiont of
ait addiîioniai Pire liazard lias îiatura iy nwaivkcitd iii-
quiry nituoîîg itîîdcrwriters. Thaitesil lnS for-

ltîiitel.y becu catrefiilyv cotîsidcrcd iin lte liglit of
experietice ini scverail portionis of te Uiiiýed States,

-tyliere uanlr1 gas lias for a colisiderable luttec becii
cxtclusivcly used for uuîatîîîfa«cturiîîg alla for. doittestic

purpn-pscs. Il lias becit foud thaI fils lise uloes îlot
f uvoive a serioxis extra ixard if projpcrly pipcd anîd
reguliîcd. The Conditionîs of safeîy are bucli -.1 înlay
lie easfi~ii met, allai the variotus 'iliciertwrters' associa-
tionîs whetre iliîcresteci have so tiîorougltly itivcstf'-atcd
atnd cffecltilly forittîlatcd regutlaîfous goverTiîg the
lise of titis procluct, thai wve itear littie coîtpiaitît frot

ny quarter. lit Canada, lîowevcr, itîttil recently lucre
lias beet i ttle Occasiot 1 deal1 ivitlî Itis question, aitd

110Wv taI initie 1c <jarters lthe occasioni lias ariseît, lthe
fire itsîtra!îce coîtpales wfill m:ecl t deai promtptly
wilh Ilte subject. Regullatioti alla supervision Oit Illte
liues wltici exp:Ierietice lias suýgcstced elsewiîcere consti-
titte the rciiiedv for lthe eliiiîiatioîi of titis îiew liazard.
li titis cohiiicliot %vu caittot do licIter ltai o preset
te our readers lthe nules adopted sottie itoîtls ago b)y
te flifalo Associationi of Pire Uiidervr;ter.s ta iticci

Ille extentsive lise of itaturai gas lu ltaI City. 1-Olov
ii- are thteciiios

11. flhtilig up t,-îihlfiîj.ts for îia1turîl gas, lieretofore, lucre 1lias
hî(Cit muet l, iî in the Iitîer of piuîiiîj.g, Siz of pipe :nd
etc., qtc. Aficr xaîuhgilîto tilt subjeet, Itll Tao~Ù
cdationu of 1Fiit Vnd-acîriîvirs ii ]Eràe Ct;uzitv have aj î:rcsl of
the followilig iî1e li1acli îîîî-sî lit fo~el sîarly a.' postitîic
iii lpiisg li1îoîîe. fur itattirrai gas, sonas tu gave etti!sflctiui .110
Io Inlake the Ube of Ilte gas safe.

No miaini pipe frotti !service or rcgulator Io lie kss tuait î
juches ~ ~ ~ Vi ei iuice.W n ovtr tani ulîitr 20 fievs are Io lic
tiip:d ilt filaila tilItLt îlot bt ICSS ltai 2 isic.it-t iip dziiitir.

FroîIS 20 tu 25 ties, 2,,Z ii pIS
.. 25 .. 3 40 .3 .4 .

Vor lîoilers hIe pipe-s iîust lic large Ccii tuh suîpply a
.sIlfîiezît cJU-.Iltity of g.s It a PICI~Iîre Cf $101 0:x,*. 4OUnçCS.

Risers for flot <'ve.r 5 rr-., îj- fiaches iifatîsetcr.

Laeris or rf'crs for i fire, te lics, flot over i5 fect lotig.
25 It «' .4

44 . de t 2-0
4'4 or ,~fires, i~ IZ nices, îlot ovcr 20 fcct

long.
N.uVcc use-le-Cs Mhanj J iîticl pipe t0 aty flir.

ai t iîi; iii Ielars i~îlium cb il Io %ViUîi:ml IS ittclics Cf
ccUar =4ill directlv tleo%-c %ui:trc lie ez-cc iiîc cuicr: U;.c
cllar, nii dropi diowît ho wiliiît ; feet nf cha.r floor or olalosçite
wvlicrc servicc liîîc enter., Ilte building.

. ir iitiXC tit b litsez] ini fi1 grn1î", stovcs, ritages , lie. tes
e.,.1a14d lte oj:vîiîig 18111s.'4 îlot lIe langer hui:i 3.16 iltcls, cxcela

ror large nui.-C-s or lictes cre 4 indi îu..r iiv ib umti.
Wltvrc large înti\vr, -ie iîscil ilcv sould inve an, Içljl.%14-l

a'ield ove-ra.ir piorts, so lit lise amliuofî ai'ar sttpp1lkud Cali tic
rglacvlncord iig tu lte a mou lit Of ga'; lîiili :;l,îrtl. 1'1ac

lle ituxersT se tlint 11o gas catl it ow iîaek huai lle Tonl. 1For
boihers, --vlivc a i.arze .,n:iît of sicatis s Lreqiici, to flot tise
-tir mîixers, as tl:cy %vill fl give saifc ioî mdcalr a hwgmis

ireutîr, mîisc:a .1gicat licnt is rcqtlireci.
'Zcrr ninthei pipes lIctLtcun flooîs or pairtition.c, or ini ail-

pliace Ihiat catitot casily lic gotnt ta exatî1ixit I.a pipec and
joilts. -Nu mccct 'ai> ' ilid ilîlîsi bc uscd tu iîide lcaks of
faîtlty wvorIa.

No.%îop-cocks- or malves airc ailouxtl lIctieccîî floors or pri
tails, o.- iii ait" pîlace '%Iacre lte>' catîllot renditv lbc 90oucu at.
luse %lop.cocls %Vilia -toits ils p)rrfrctîce 10 globe vavs stitere
is nwv ltgrof Icakge ai. llte sîfiî oai ie t'a1v
il<cif chfsî leccolses dclictlt froîti tile Sîctis antd ltrevetîts thc
malve closciltg tiglitly.

lla lte pipes fiîi a liouse arc coniîpilced, Ulic pliîîbcr itst
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fIrst test thletu. ; atid %viecn founil tiglt, sezîd for the Iii. pettor of
the G:Lç Coipany whichà i5 to s1PplY lte ga'S. Thiis itîspector
nîlust Personally sec lit te pipes art tlîorougiily testeid up t0
ilie grates <iiicluuinîg %. :1p.coc ks) %vixI a pressure of 10potîs

staiilitiig for 20 intutes; atîd tli:i the p)ipets arc orsfsiienii size

aîtd arc pt ù in in nuu woktaîlk tatter.

If dattipcrs are tî'sd in clii:iic>. tey iiust lie su arr:utged
lit tie opctiitg ini chWuutuey cauitot be Ies--s t1iai liai l the a:
of lte cliiiittey useid for coal ; xlicy itti:st suit osi aîiy accoutit lm-
airr.tisged so lit the flue or pil.' cain Lce ttireiy coul

XVbere thiese regu1rniosis arc ftily coilnplied witlt, lte
cotuipaities give perîltits for the ise of the gas witholit
extra charge, on1 condition titat the pressure iii Ille
pipes in the hidrsliaH tiever be less t1in 21 ior
more titan S ounices o te staxirc incih, aiîc that aui
approvcdl cnit-off or rt2gutlator be tised. Witcre lte
rLeutator (lte MZ\cKenz7ic, Stardard anîd WC.stiniî'Ionse
are anon-g liose apurovcd) is tio' uscd, -ait extra charge
of 2,5 cents per Sioc, of inisîîra:t1,e was chtargea %wien
Ille above regulatiions %werc finet adopted. Jusi whal
the presexît extra rate îs we arc ixot iîîfortîîcdi. 'V.1i
Soie action sitoîtd be proliiptiy. takzeti by the coi-
panies ini Cnada %vherev(er inatural gas 15 to couli mb
iise su_.i is cicar, anid jusi whant tuain action siîouid l>e is
casiy ascertainced front our liîtsbturg- or Buffalio or

'loledlo uceiglibors, Whîo have fiiytcte the question
or safié regulalioti.

"IWHEN A BUILDING SIULL FL7

A poiicv of inisurncecovered -housulioid furîtiture.
contaîîted iin a tvo-story frnitte duweiîîg otsgaîi

iosaud datîtage by. fire. " Adjoiunig-'vsa foiîr-stor-v
brick builitng. occupied for îaîfcîrîgiuioe

o lie uplper floors, andc as .. dry goods store oit tlt
grouîtid floor. 'lie brick bilding-, was bîr,îcd, aild
wlîile hurninig a. portion of tic adjinig wll ful uponi

tue fratue d iln.brcaking ltroui1 roof .1-ru! floors,
attd siouisiy inijiiiring soute Of lie flrni.atre nt risk,

nol bcing cauixi. by/*i e ini te building %-itcrc covecreci
hy the policy. buit Î>) lte faliing W.vah -Ii a cjoining1
bîi dzît« %vlile ont lre, to wihici th tltc irance otlt
aNvehliîîig did ito'. extenld, the q'tonarises:. 'l'O wiin
shall îiu insurcd look, for ]lis isidctnttitv? To ]lis owni

jînniiediale itîsurTer, or lo tlt owviu of lte buildintg by
wliici te datîtage wvas <lotie?

TIte poil nt iisutolîghi seviingly inivolveci, is,
i:eertîelssa vcry simple cite %vliicli Ias bcetî sevcral
tintesadjucicate upoî iii Engiaîîd alid tue varions

Suite courts, nder slintiar ciricunîistalices. 'fle o:tly
questiotn Io bc <iecided is: "W.tsji-r lte proximital
cause of tlt kahlilig î t wall, by wilicl tc daxuage
wvas dlotte?" The aîîsier to titis aller%- cati, tîtîder tie
nbovc cited circiituistances, bc onlv iniilie azfrtnal.tive.
'nuhs l>Cittg, the case, llte zauswer t0 the probiîtis1
rendiy-, found ; for a policy of :s..ieaats Loss
anid Daut11age by/irc" ',vili iniclude onîotîg li te obliga-
lionis of te ittsîtriel-willîiît lte tîtoîtttit of te inssir-
.iwlc-anyi aud uverv lSs aid injury sustained b lte
iîtsured. ;direcl aîtd iintnîedinteiy colisecfit ispoit te
lili itîsîtrcd agaiitst, hiowever origintiîîg, if wiîholut

ihuit or licites oj te part of tlîc iîîsured. (Brady vs.
lits. Co., 1 1\1ichi. .4..5; ýî Blin. F. 1. Cases, Cli.)

Insult iaacc ngaiatst a certaitu pLril wili ittelude (lui.
iesspccilically eCeteutC ili te poiicyv) tuot oltly lo-sse-s

1w the direct action of tiet peril spcfebut sucît as
are lte iitîtvoicl.I>i1 consequetices intutie<liately foulow-
iiig attdt arisiitg ilitreroliu, as ini snch casesq the Ios.-s ies
attributable to lte efficiet and prcdoiontitig peril,
wvlietlîer il is or is not, active at Iltc linme of te su-

iîîg datîtage or Ios.".. (Phllips lits., 673, 677. 0Sx.
Secs. 1129, 113t, 1137.)
The fallintg or te waii ,vas a couisequctice of the fire.

It i-; itou- %vei settled tat îttîcrwriters lotit mîarite
antd fire, arc liot oiy respotîsible for losses lrodueed by
te direct actiun of lte peril itîsuired iagaittst. lut also

for losses ciseqateittiail iii titeir ntature. (6 Barb.. N.
Y., 6537 ; .36 Pleck, Ili., 676; -, Barr, la., 470: i Duer

N.Y. I.. 371.)
li futher supp)lort of lthe foregoiitg propositionis, we

cite tue ol<1 Scottisi Case of Johtnsont v.. West of Scot-
land Ilus. Co. <rep)ortedl in Sct'cz CGz< ofibe Court o;*
Session,, 5- A. D).. 182-8, wiere il %vis fouitd li a sp)e-
cial jutry, lit a boutse, itsured agaitst datttage by fure.
liad betccît ijîtrcd by lthe failiîg of te gable of aîtotier
lioise. It cotiscquelice of lire inii liai ose lwo, days
before te Ihliiiing of lte gai>ie. 'l'lie Cotir. said:

'ri1't(: iixîsurersï were liable, -iltlioiihli te htouse
iitsired iiad itot beeti ont fire, aud lthe gable of the
otiier Itouse liait stood for two days afler lthe lire %vas
extiugnuishled. ami, feul iu cousecquetîce of opecraitions% ou
il by order of lte Deait of lte Giffl, îvilli a view to
taknuigi ildowîî.'

Dîtriitg lte ar4gitiettt ulpoit lte case, Ilte Lord Presi-
det madle the followiitg pertinent point, %vliiclt apphies
directIv 10 tie case tînider coutsideratioît. lie asks: " If
lie ,g rlble hîad falieti Iuiriug te fire, colild tlucre have
0ceit a douibt ltai t Ioss liere!bv occuirred -would htave
beeîî viitii tlt poiicy? I lappreieîtd luot -, anîd if so,
%vlint differelice cati il ittae liti slood lollering for
n day or îwo?

'rie imiportantce of Uic case indcicd tit Lord Ordi-
îîarv ta niakze a slpeciail report tiierconi, frotît witichI, as
it bears directly upoti our owit tielte foloiiiîg

Cx',C :rpt is taikcit:
lie- is quile cILear ltatin ail] qii(bsliotis of titis kiîîd.

irc înîut beih Illtae cause os' Ile iitjury rectiveci
But lie is îlot nwarc of luec -eiîg it%- case lui wlîici it
lias beit ltcld. ilit, iii order lu' cutille Uhe iîîsurcd
Io tliteir relief. it siîoîîld be prove<it l ave beciî lte
a nîti insrumt î 1whicli tlt: itjury sîisiained was

iîîflicted. e : : * Neiliier lias il quve.- ieea nder
stood lit te lire dloiltg Ilte ittjîrv -;iittl acîaîally
]lave nriscii or i>ceîî ini lt rtîié iîtjurtil, for if, froxu
lte ref;îtioî of tlt coliflagratioît iii a ilarrow street,
daîtage îvas occasioîted 10 lte tleentî, etc., opposite
to those ont ire, it is b)elieveci, il îieve. %vis <ispttted
iat lte proprietors of ltose tnîttlif iiîsîtreci,

wverc viîîltied 10 recover. 'Nowv, ini titis case il is setlledt,
nit poila of fact, lintailt iv.1i, %wiich crented lte
dantage. ful it ootcptîc f lte iîjury itl iad sus-
taiicd 1w te lire,' and tlierefore, attizi,I lte wai

was te liîs1rntient iv witici Ilte <lainage iwas occa-
sîoned, lte fire %vas lte p)ro\xîttiae catuse oftat injury.

Ihsceail policies of iiîsairancc imns be iîtlcrp)relcd
accorditg.; lte coîtîtîtontuiesatii of te cotîts-
trv ; aîîd lte Lord Ordiîtary is saîtisfied ltai it lias
becît iîiiver.«aitlv iînîderstoocilitai datiîage<lotidonciilte
inîtir of ltani iniqesit is covtrc*d by a poiicy

of itisuritîce of tii =eclilî."
It wili be tîotcd Iliat, altiioutii le.gablle did itot fail

tmaîil two davs after tle lire, stali te lire wvas ield lo be
te liroxitîtate cause of lthe lose. aîîc thc itistrer liable

titerefor. Butliec wiil liavu lte riglit of subrogationt
agains. lte 1,4 to 10he ntoîtait îîaid for tltdai
ngcd properly.

TItis ccisioti lias i>ecîî futIiv sustnaittid 1w lînincirous
.Aliericiii Idjtltlicltioils tiponli te sanIlie points. NiVc
citituciirate a few of th miort proittinleill. cases

Potter ;i.c. lits. CO-, 1 S11111. C. C. Z7 ; 13rovii vs. lits.
Co., 6i N. Y. r,32 ; Case vs. lits. Co.. î.3 Ill- 676;
\Vasliburat vs. lis. Co., U. S., C. C_ . 11 litsLw jour.

42'4..1-6 -P ; s 11 lits Co., r StorY, 131S-, C. (. 157.
$iln-ance .fr.C
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*ugcp.ri. c* (pcr ~nI. of amozud paîd.zz/3) for Ihe sc:vralpedods ,uîmcd.

CoMI'Asv.

.Atlisç Assuîinîce...................
flritislî nîîd Foreigis 'Marim ..... ..... I
C-iledoisiii ....................... t
Civ of Loîîîqloii Firc ............ ...
Coîiîîîîcrciai Uniion ................ j
EdMiîlurgli Lire..................
Eîîî.1oyers)-' Jiat>ilitv..........
Gunnlinîî Fire nsid ie......
ltperial Fire ..................... 1
L-iaîeslire........................

Lite Associationi oftSeotl.titîd...... ...
Liverpool & ].orfflois &N Globe........
Loîîdosi %msurnisgre....................
Lonîdon & ùuîîcnsh;ire Fire .............

1.îîd(lî & Lnimsliire .ire .......... I
3î:cî Fe ire* ....................

Saticîxal of Irel.iîl................
Northa British cl Mercanitilec...... ...
Nortitru Ai.surnîîce...............
Nonvici Unsions....... ............
l'lîoeiix Firet ............... ......
Qilecs., Licerpl.................
Ropnl, Liverpool.............. ...
Scottiqll UIisinlt cli Natioisai (A) .......
StnndntL-rt Lire ....................
Stnir Lire.........................
Sui 1:ire.......... ...... ........
suisî J.ite.......... ............ ...

Uîioîî].îî ire ..............

'Iv it:îve givvîi Illc e priui;pnl Itrih:'!: colii).IniS doiiîg bi>:rissc1, isi Cn"nd.t. %%7% euîiboy I.vrccttn, :11 ý.cxsiug priccs
ofsiarcs, nsl! is Clislonînry on1 lli %it1e or rllr Ahntint io.oodiges oîpr<i ingnie li pr. giveRa jcxccpt

ils 1n-.t CEoî:11:8i) .; hIe ilig.nii Illwvî e haiglitist i lowcs.t cjîîotit flto.- ends vmnr.

TIflNGS TO SMILE OVER.

A iiadli sc!îooi.tetclier san a octor grill ni

lte lIoîlte of clic of lier ptîîl il Il.iviîîg, iii iitîci a
scitool riule rcqîîirilîg1 pîîpils to Iriîîg a1 certifica.te of

uoxî.-coutagion iii case of sicknless iii th1e filuiiy, sciaI
the cilid btoule for the rerluirei cerîificvtt. Plrcscîîtiv
site returîtcd. wihu tli curtiracnte. but %vitlî tlîis
verbal report: Plese a'nui, hiti t'S- a tle bay-
mal the clcclor:iiv.s it i5i'"t catcliiig U

A~t Ille cosI of ni <olizra cnv,
Wca:'t humsire lus lUec for ]lis clil.iretsi iîdl %iic,

Slie %vas sadlv iookilînr tiarotit lite pockets of luis

up froîîî lier ku. iîî quiriingly '* I .voiicler," sie
tvcîtî ait, '" if lie n;' a relationt of 13îîff.ulo Bill flint
3olîxî %e -t t te circuis, thoougli lie dtoi't seetui to lie iii
th it tgizît figlaititu' buîsinîess iteitiier ; antd tlîey do say
lie lins, soinviliuti' ta do witli the rize in sinuff andc the
sca'citv of limîa beatis. 1 woîîclcr tvlit luis last nlainle
is ? " aîid sie iînusitîgly wcent ont ivitii lier kniinîg.

Mr. Binîgo (stîsp)iciosy)-' Totnîîîy, xvlio were those
tive boys I !.%% fglingi ili the allcy titis htorîiiin ?"

Toniiiiv-." Otie aof tîeut %vas Willic Siinisaii."
Mr. Biligo-' Andi wlio was te allier?

* Toniiy-*" 1lc gaI licked. I giîess Yoi doti't ivanit
*to laîîowvliî.îi.

cont an e~ or two.-aler the fiterai, wlicîx slie cinle ie Ballmûrc.» Undc.r.iriIc,' pokes fini at tuie Ixistitute
across a1 piug of' îggried tabacco. -Oi a1io Acîtarics by fîîrîislittg e list of absurdly cauxiical
George, George, " sie exlitewho'd have thiugltt probiîis whii, il says, wviii be useci in te exanaî-
it? lu afraid xwe sAlh nleyer lcet fl lîeaiv'eu." thon of canididates for tdii.ioii this year. Here arc
Preseîitly site drcwv a foided paper frotît lte pocket ; it two or tîtelin:
%vas n lie srne palicy for $10.S9 ili lier fayIOT, ofifI 7 lioise cat iG acre or gr.ts ils ta<Iys lîoiv îîîaîy siei

%hiitl sli litd itot kîtovi-' Oit, ycs e %vil], George, wtill bce rcqlliitl to cnt 24 -1, - -% it 7 m-minsiiiing lit 9 shicip

-vus, we %'vill ; I kîxawV hetavenl w-ill forgive a 11111e ctnsauiluSdvasîIossl 1dy?

Sarai Jttewit istiti .Mkitclic lii! te acrs<xicessvv h>prxu:lnîo ta l prohnbiiîy of drnwiîîg n %vduutc
samlljali, wh ib his %cKi-cile Bil thel Imer ,tIle frrt trial froini au tr cotîtzining 1,00 inils, of

aretakin' sa iiuehC abouit? ziid te aid ladv looked vtct75aeîii.

£ £ l'r cesi Pecr ceut. l'Cr cuist.I 1Ver cent.
.4t00 50 6 235j 253 371 4îoS
0000 20 4 5;06 i7 571 562 "

90,000 2s 5 X.79) 410 &.1 640 '

0 .... 50 30 22
5000 50 5 4.10 1).C. 320> 64o60 "

D75,000 100 15 267- nSoî 300
2 000 0 2..............7 110 ;7i

,oooo 100 139 122 17 188
,00.000 100 25 61o 613 67S 76S
272,9s6 20 2 419 241 400 .1*25
S7,500 40 s' 313 35-1 424

245,640 20 2 941 1270 2000 I 2400 "

.143,'275 25 12,14 SC .3- 44 1
1%5,200 25 2,$ 260 237 6.30 700
20,000 10 2 .... 225 22.3 212

200,000 20 2 . ... ... 250 400
100,000 25 2,8 170 15
625.ooo 25;ý 6'. 830i .j; I 7575

.300,000 100 in 45 2 64o 30

1.32,G00 100 12 1030 77S 78.;9

2515 VC. Sa) p.c.
259,545 20 .3 929 1017 1616 IS67
2;7.705 210 1 36 7-7 395

12300 50 12 621 lis i 442 433 "

500 25 1 ! 1120 1320 2720

10 7% 174 p.c. 2261).C."
.>),ooo I00 40 .... 537, 65o
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Now and Then tells a good story of a fainuer %vlio
-%vas trouilecl, in stowilig nivay liny, b)y lioritets; that iiad
Iiiîîg tip tlieir big itest frot i lte itîsicie roof-pea, af Il is
barun. The fariner, %wifl rcîîîarkablc prescîîcc of
purpose anîd absence of mmiid, fasictied soie cattoît &0
Ille etîcl of a1 long poie, aîîd saturatiîîg lle cotton witiî
kerosec liglited it and " reachced for " te big lioriiet,'s
nest. 'rie xîest burned and so did lie brri, and te
fariner -m'as still troubled, but itot -%vith hiorîxets. No
insurance.

.Mrs. Verger of Austin, liaving becîî absent for severa 1
days, returned home, and %vas met at the gate 1>3 lier
colored servant, 'Matilda. " Has anything happeiied
since I was goie ? " askcd 'Mrs. Verger.

" I sliould smy suinin i ad liappenied. We caille
iniglity iiigli liahut de biggest kzitd af a fire," replied

'Matilda, rolliîtg lier eyes aroulid.
«, Vlîere ?
li your bt!d-roottî. Y ou orter be înighity gInd 1

wns dur %vhen de lire started. If Iiit ivarit't for nie
bein' dat-, (le litil bîouse. wouild lia> becix but-it down
befoali lîow.''

" So voit put out the lire?"
V6es, mnunn, I drappei <le iamîp, andi ]it cotlied de

cnt-tain, but ais lnck %voiid 1ab, il, 1 -. as dar. Ef I
liîdn't been dat- Nxien 1 dt-apped the iaînp, dar's 110

tell;ii wlhat inout hiab iapie. ?a iins

TUE ROYAL-QUEEN ALLIANCE.

'rnic sitareltoiders ofthfle Roy-il and lle Queen iliîstr-
atîce catupatles liavinig, as sintedl iu ont- lasi. ratified
Ille aiimaIlamationi agr-eteent entetezl jita 1w dte direc-
lors, luec reniaLins- yct, hetore ils fin.al culisinîntîaîtion.
certain chiange; iii tlle carporale powers of Ille Royal,
wlîici cu alaite be auititorizeci 1w speciai nct of Parlia-

muent. For titis pîîrpse a 1>111 lias hell inîroduccd.
inakng suteveryrudial haiîes iuke .I. additionl

to covtriîîg tlle Quecît absorption, se-vcral fluings arc
ase or: -linon- tIiese -are: tlle pover Ia crc-ile o' z. r

contpanies ; Ia instîre property iiivwltere, iîichtdeiig
ships nt sca ; Ia ixîsîre permiîs rg ist accident; 10
itistre pet-sons or p)raperty for allier causes inviîere :
for flie sale or pxtrclîase of nintiiities, reversionîs or
ailier iinterests; anlliority to acquirtheU uins or
ainalgainte wvitl ollier conîpiiies ; ofatg:ieta
conîpaty's pt-operty; alteration of aminxts. eti., af
shares; votig regulatioxis; Iihitit af iiability af pnst
proprietors: andc general alteratioti of deecis of settie-
ment. If Ille powers uzsked for are granîcd(, as dolubl-
less tliey wtiil be, il %Vill be seen Iitat lle Royal can
caver about everv forin of inistrance inciiily knowît.
Thle.ipprovatl of Ilte transier proccedisigs by te Couir.
ai Clitalcery is -iso yel. ta be obîaincd. Accorditig
ta 'Manager McLireîi, il is îlot expecled tîtat the legai
fornialities requireci wili ail be caînplied, wifti, so as ta
inakze Ille analgaîîîatioîi coîtpicte, beforc hIe iitnddie

afi next stinmuler.
Tlue two foliwig extracts, te firgt front the pro-

ceedinigs af Ille sla:loles'neLtiniglof Ile Quceit,
and lite allier frot lte like imeeting af tlle Royal, as

foutiid iii lte Insunintï IPost, ivili be rend %vitlmitlrî
lie draft agreemtent was tiieti rend. Ille chie1 con-

<litionis iii lthe articles bceiitg: 'riat lle Quecît tîtsur-
anice coînpany Iratîsier louIlle R ':litîsuratce cotin-
pait3 ail tiheir righls t.aiîci asseIs; *liat the Royal tslitîld
lie at iibertv to uise Ille itaitteof llte Qucetul ii nuy plîeic
or lit stli a utannier as lte Roval illigit tlîiîtk it, alttd
the directors shal uise ail rtasoliabie endcentvors 10
sectre 10 lte Royal ail .acivaltlagei accrtittgi iii hIe
mnte ai lthe Qtaîceti; thant lte R' oaa shiah le over lte

%whiole ai lte liabilities of lte Qîteeni ; lit Ilte Royal
shal ctae att a<lcitiontail ainoutt ai capital, andc oxit of
lit allaI la lte Queti shtarelhalder.; 2j,7 sitares of
/,2 eccî, Z3 paid. raîtkiîîg for <liyi(ettcl taii passit

%vili lte allier slires ai the Royal, those sý4iares Io be
dciiverccl in lthe proportion of ote Royal sliare la evcry
sevenl slires oi lte Quen ; lit tell direclors af lte
Queci shall be cected la lthe directorale ai lte Royal
ili additioni ta lte present directorale; Int Ille services
oftIlle present mnaugeri olte Qieeti shahi ie retiiiied

'nt a saint-y atI lte rate ai Z401 a1 vear utîitil Ilte cotin-
pleliot ai lle tratisier, aîîd len -iienr(lrs lie lie tak'ei
juta te service of lte Royal, witii liberty îtevertiteless
foir te Royal ta catititîtute by uayitieiît Io Iiiixu ai a -rass
Sulut, att conidition tlitI lie 5shah ul aI .1iî limte acccpt
office or clliiovlnîelit ai aiîy description iltîder or ini
coliîtectiaii %viîi attv aliter lire or lite itîsuratîce catit-
paîîy ; lit lte oefmine aIlte staiff of Ile Quzeit
slhahle latrken ai-ci- 1wlte Royal ; ta Ilte itolciers af
lue pohicies ili lle Quweti ivichi have iteeti isstted wiliî

a1 rigl la parlicipale iii Ille profits shiahe ul eitle<, ait
acccptiig tlle iiahiiit ai Ilte Royali iii lieuta ofIle Qiceit,
ta shai-e îîroportiouteIy with itolders iit te IZOyal iii
lle profits wiviici iiiay afIwrslie dcl : tIlle
titis .grcecitc;it shial I;c coxîdlitiotti1 on ils tiîtg ali.
ît-aîed auîd iopîcdl b tlle >11arehioicers of lte Ouccit,
lte Rayai Oblaiiîîgi. lega acon

.t thje Rov-al mhrlohr ieetintg. Mr. Ciair-iit
Broclebaîk ier soilne prueiiiiiiîarv cer v ta fOlue

ternis afi taîîsr anid lte Roya"s accessioti of filltîIs
I lereby. said

Na l te businîess ai tlle Quet is a lirge ot, ils
f ire iltcoîîte li 1.SS>i itioîtiîul.g ta :ionte ý.Oo.ooo.iiid
ils lite: inicoîte laohît L Bttlit lre îtî:tss
ait llte %viiole, lias liot beeît a î>rofliiize oile. ati<i Ile

fitst question yeur <irector, id la settie. . ml il: %vis
ai Mtxo ie, teqtîiiritlgý verv careii îîtqîiiry atîc

coîtsileratiotî. %vas whetlîer ilt were po.ssibîie foi- lteIRoyal Io extucî a profit rrotttil tsîttTcieiliv 1lrge ta
jttstifi zliir takziîîg il ovcr an lie ternis; 1 ]lave iinicc
ta voit. Aiter caretîti coitsider.iiîatt, thev arnîved at
lte conclutsioni lit stîitl a proit couffil I.- madue aier a1
lutme. attd tiiereiore tiîev ]lave ttowi conle 10 voit iii
lte agreceent lhey ]lave mtade. aud .isk yoîîr appt-aval
ai it. VTe insitits. ai catît- is utot ut aill bad, an:d iîi

t'lct %Ve kutlow Int îIîey liave so xttuich tviiclhi is reiiy
good aid desirabie, titt voit iznay vicw ii great salis.
faction aur bciîtg able ta :sectîrc il. Onue of lte fit-st
îtiigs %vwili (e wiveit it is transferrcd ho uts- will lIe
ta cuit off te iipiroitahlle, anxd to get rid ai lle liabili-
tics ai tese classes ai risk oit as arlyn a day as possible,
anîd I iaresay %vc c.ut la lital Nwitl ss fificiulty tuiti
il. couid have becit donîc by tlie <irectorso ai lim Quicti.
becanlse il is at nil tintes- dilffcutit 10 sever aid cotîîîec-
tiaons, even if tiv !lave becoiie iittîprofitahie). atd iun
sîtch difficulty cau presexît ilseht ta lie Royal:- ut .111
evenîs il, ih le dlotne, anid flint iîtimtciatei lit(:
husitîcss is lraiisierr-cd ta uis. Miten, we shahl find iii a
good îîuy cases flint bathi caîupaiis are on lthe saite
risks, a11(l lte hiabiiities iît tliese cnses wili Ila-ve to lic
rcilistured. TMietn w shial also doutîiss lose mnor a
lte buîsiness, thtotigli l uituicli ai il, I lhope. flîîî
ivliciî ail lhut is doclt, thtere wvill still retîtin %vintL %vill
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be a ver%- importanît a(1(itiolial buIsiness to be nodded t0
the iinconie of the Royal, and we coiffidently aiuticiuate
snich ani ainott of p)rofit front it as will very anpiy
repay Ils for the steps We are nlow reconxîulexîidinig you
to tàke. * * * * V * Il will rendily be seciu that lte
agrementî is a satisnaeîory mîie for Ille Qîtecît sharc-
itolders, for tlîey wilI receire shares substaîitially in
excess, iii vaîlue, of the Qîiceni shares tlîey-> give ni).
But ail Ille adcitagc is îlot Oin tlîcir sie, anîd I thinkl

wcaegettiîigr a substaiiïl auld fair advalitage to Our-
selves ili retturix, as for the shaves we are issuing" WÉ
rr to receive the wlîole hins-rcanîd *ie " te
good.wili aid hIe eltire finuds-of the coIIluan. \'e
wvill tliuis receive a very large accession to otir revenue,
.111( suc i t ilucrease to otir profits as, wlîeii aodcd to
thte interest we will receive front the finids lîaucled over
ta lis, wilI fuilly tuake up1 UIl clividenld o1 Ille uiew

shrs~earc isstîiuig, aud. lui additionî, %viIl by-aud-by
cuiable uis, w*~liojie, 10 stili further iincrease Our piresdett
dividend.

TAX ON MINING LANDS.

'IxpOPZo;:l oft.he QuCeec Governînienit to iîîxploFt a1
tax on iniiit- inds ]as l)rovokcd inticl comnîcit.
Mie coiiservative orgalis ]lave violeutly opposedl il, oit
the grud~htil wolid have thle.effect of driv.iîgnaVa capital am I tV e oîlIt 011 Ille Cotrr

cîlconirag«e lit every wv possible the opeîl;uig 111 Of oxr
bnried îtiurl*eal b ol homte atmfig cap.
itlbsts. At a first glaîtce titis appears a very- reasoîl-
aille conitentîion, but ini dus instance thiere is auother
si(le Io the storv. 'Much of our lnnît and is I pre.

sel ieid bv spectîlalors, wlio ]lave iteithier the iniis
tior tlle iiitentioli of <lcvelopiî il n.îiîev uJ. iii
the itrs of the Provinîce il is desirabic iliat iliese
people sItoti(i bc iîiduccol to cubher work tîteir claiîîîs or
se-l! thon ti 1 obliers wlio wilI. A tax is terefore tiot
eîîtircly objectioîîabie uîîcier the circiinstances. lit
Ontario licre is -il prerciit a ta-, of tvro ceints per acre,
niud titis ]la-, becîx fotîîîd iiisuoefcieiîî, and a cointiitc
]lave recoinnîuciie( that il bc iiicrease l t eu centls.

Trie ilîxierai rcsoxtrccs of the Provinice of Qucbec are
s-ast, blît îlot well ikîîowu. wlîat il required malgre I!;auIl
aulytiig else is tant the Covcrîuneîînt sliotîld làa-ve ait1
exhtaustive aui cietaiied exai-n nationi mol report oit
ilîcîn by .soîue rccogii'd authorxtv, as, for exanîpie,
Dr. T. Sherry Iiiiit, and 1>3 tliis meucas miîîay pcrsoîîs
ixill be iuichtcedl ta inivest iii titis forîtt of cuterprise wlto
i preselit hiolci aloof euitireiy. Tlxey w-i iot bluy a pig

iii a1 pokze, but if thiey lind a fil]! report Ou tie capabili-
tics of cacit daimi by soute persoit iin %hoii .hcy, hanve
conifidenice, Ilte case wvouid bc cniely difféentii. Miec
State of Pciîtsvlv.îia-., we believe, ciniployed Dr. luîiî
la report ou ils coal regioîls in titis way, aud lte resuilt
xvas Sucit a rapid naîxd tvoîtderfltl opeliliîg 1ip of tic
iiiiiies, tliat the Stite inoi raîîks aiîîng te grcatest
coal.producilig sections of the wvorld.

UJ.S. TRADE THROUGII CANiADA.

Front te \Vashingtln cotTrspoltdeltt of the w
YVork Daiàî'- Commecial ffididil», ive reprocluce soîne
itcrestiitg staitistiL-s coltcerning shiîpixuents tibrougli

Calnda 10 anxd froru the Unitedi States. Hcre is thte
stIteineiit:

'flic Bureatu of Statistics of the Treasuiry Depart-
ittenit lins beeii more s'acccssfii btait uisual lu obhaiixîg
statisties for the last fiscal yens, showing te Irade
Iîetweeii Asia aud tItis counîtry )y %va>' of the Catndiai
Pacifie Raiiway. The figuires obtaiiied, liowever, give
olqunities of niiercliandise utierely mithtout values, as
oiiiy- qîiaîîitics appear uploîî the rettiriis reîîclcred b>'
te Uited States Liîspector of Cîîstaîîîs ar Vanicouver.

TIhe followiîîg table shows te clitracter ami qtatiity
of goocis, the procitiet and. naufacture of te Unîitcd
States cxportcd blirotigh Britisht Columbhia by lte
Caîîadiaîî Pacifie to Japain anxd Chinia clurilig lte year
cîidiîîg .juue 30111. SC)o

Btrick~s...............24.969
Carbils ....... ...... 9,600
c«krxritdgivs..............916
Giuîseig ............. 47, 105
Ctlx:r uIrii.; ........... 2,514
cloezes...............1,16-
C.ttolt 11131111(t'r-s .. 12-,63;7,13î

'lîotir............. 10,106,o79
îIo 0r: ............... 8310
]ir.11ll................;

Miciiiery........756 ;29
biîn1ps .............. 1:224

% itiîkl............6,2
M1îîsical 1 ,1il1Iît~ 1*130
1'aîîa<t... ........... z

Th'z1c...........27,260
Tobacco..............1,020
SîiifT................ 420

..ute............
caîrs. Street r:la.

Ceiîod..........

mntah......... ...

FiAl .. t............

Gkas.;.............
Irox castings...

arar.........
Vrcrope .........

J.entlîcr goods ..

Itl'. -rtaro.........

Cigarettzes.........
'rricychc ..........

i'ounds.
1,7,36
1,441

150
1,300

'24,000
74S

1,250
5so

343,520

4,J)009
.1.750

73,6S4
9,2s3s
2,064

14.065
6,620

100
61,4Sy

2,000
100

Tota1.l................. ................. 24,405.549

Th'ie qxîaîîtities of îuierclîaîdise, etc., sliipped front
variotns places% iuto Cazinada were as follows: P>ortland,
oregoît, 10,115.029 pottxds; New Y'ork, 7,4716.169
poiiis; Ricliford, %Vt., 5,717.356 PoillcS ; Ogdeuils-
burggi, N.Y., 762,464 potiids; Chilcago. 16.3,568
pouitds; Boston, 91,1 13 pounds Necie, N. Dakota,
79-S50 ponîîcis. The foilowiîîg table shows tie imîports
tublitte Unîited States thîrougli British Columîbia by
lte Cnadiai Pacific frot Chtina and. 3-apani dttrilg t

.Ancle.
Art mrork..........
ILtîîm...........

C.............
1"aiî<.............
I irtcr.%ck~cm, etc ....
Cocoolis..........
IZ.aw si]L ..........
Was.tct %ilk ........
.Sill %Iftiires...
Ma.Ittiig...........

l'ot.nd%.

3,960
110

191,200
30

2799 2nl
12,530
7,5 29

.criixel1............681.564
Pape)r ................ î,9c6o
t>ersumil clTecLis.. 8,6So
1%, c................ 22,640
Skiîîs of tîialt%.... ian
Stîgar................ .110
rcza................... S'519,320

Tob.1cco...............i94o
Straw 1-lîai..........S2, 376

Total.............. ..................... 11,060,037

A statenicît of lte goois, wlich arc the procinct auJ.
manuiiifa-cturTe of lte Utjiited State-s shippcd frontmce

N.Dakota, and front Ogdetîsbtirgli, N.',by tic
Cndiani Pacifie to ports On t he Pacific coast or te
Ultitedl StateS thtr1ittg lte year Cltdittg J'Iîte 30111, 1890,
shows that te total Of s-ucît slititets %vns 33,13S,351
Paunlds, Of Whicit 2.5,.352,339 potuiids wtere slîippcd front
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Ncche, auici 7,786,012 potîtîcs front Oglei.qîshnrgli. 'rite
total shipusients froniÇt Necie were xnuci hieavier for the
six inuttis eîtditîg Duc. 3ist, iSS9, titan for the six
inoutils foiiowinlg, beillg for the firs't Perioci 15,076,619
pomids. Mlie largest single hIein duriing te later six
zxotlis was iroti and steel castings, %vihiclh renchiec
1,228,310 poitutds. Tlie utext iargest itemn was paper
and ils 11a-ufaL-ctulres, Tcachtiug 1,178,726 pouMds. 0f
thc total shiipituets by titis route 27,065,011 poitîuds
wvere for Sait Fraticisco, 3,336,417 POUIuds for Se-Ittle,
1,273,453 POnU'ds for Port Townsend, and 401,596
pounids for P'ortlanad, Oregon.

\Vhiat is said 10, be the Iargest locomotive iu lte
world lias rccenly be!n built nt Schenectady, 'N. Y.,
for lie M\ichignut Central R~ai]rond. Il isnatcni-wlheer,
-with six driviiig--whleels,, eaci 6 ft. 2 iiiches in diainieter.
Mie bouler is 5 feet 3 inclies in diaxuecter. Thie loco-
mîotive alone weiglis 62 toits ; with tie ioaded Itnder,
102 tous. It is constructed on a plit requiring only
tvo, exlhausts 10, a revolution iiutead of four, as in lte
ordinary locomotive.

\Vitl tlirce exceptions, iSSi-S2-S3, lte year ending
june 30, 1890, shows the largest export trade for
Caniada ever reporled. The total exports for iS890
werc$96,749,149, and for 1889, $89.198,167. showîv'tgall
.increase of $6,559,982. Thte export duty o11 logs was
S93,674. Tie total imports anxiouuîed 10 $121,85S,241,
of %hiei' 586, .5S,633 were dutiabie, lte balance admtit-
ted free. lt c ecase ini aitount of imuports over 1889
wvas $6,633,310, or a littie more titan the export
iincrease.

'rie first Britisit Colîuthian ltuunbr ever shippcd
direct 10 a United States pbart on lte Alantic seaboard
,was lately by lthe ship " Titian "front Vaniicou'vcr.
Tihe Inuber is destiiued 10 Wiininglon, Delaware, and
is for use in te United States navy yard. Tihis is a
hlighi Complimntit to lte quaiity of l3ritislt Coltubia
tiniber, for te UJnited States naval authorities wvill
have only te best, antd soute ltte ago te decisiou lit
the Mare Islantd navy yard ivas lit for inasts, sp arS,
etc., Britisht Columîbia tituber wvas superior 10 that; o;
WVashuington.

BranîdonI's elaimn o lia calied 1112 MVleat City seerns
to be prclîy good, judgiîtg frotin titis year's mnarket ai
lit place of titis cotttittoditv. Il is stated lit about a
million bushiels of îvlteat wvill bc iiua.rkeîcdl at Bratidoil
titis year, tviti mnus plenîy of nioncy for lte farîtt.
ers it lte surrouîtding counîtry antd prosperity for tuec
growius City. Ini one week of las. nliouîth, salît by lit
local papers to beabout a fair average, o-,er S.56,ooc
were paid 10 farmiers for ixtcomiutg wliat. B3randonî i!
P-vtdently enjoyig a stcady, liealhy growlh, and lias r
flattcring futuircbefore il. Au evideniceof tiis is foiiii
it te fe-ic-a significant oitue-tha.-t duriing lthe ycar hic
estimatcd value of ttew buildings is about ,;4oo,ooo

Tlie total population of lie five colonuicsof Australia
proper, aI lte cud of I889 15 giveit Ly lte Victori.

Coverinitit statist at 3,oi5,o6S, as .Igainlst 2,924,517
lit the close of i SSS-au iincrease of 90,551i. ie popu-
lation of Tasînania and Ncew Zuaind, comiincd, was,
for 1889, 771,759, 'nid for îSSS 753.529-an ilnerease
Of t1S, 23o. Tie total population, thierefore, of lte seven
coloniles of Auistralasia wvas, ai tle close Of z SS9,3,786,-
S27-s-itowillg nu aggregate incrense over îSSS of
103,781, or about 3 per cent. 'l'le percentazge of
increaseh]as fllen off froin 5 pur cent. in i1S83 graclualiy
cadli ycar to tlle 3 pur Cent. al)ove giveit.

lThe governînient revcnue returnis front ail sources
for the ycar endinig Septcîi>er 30, 1S90, in fotir of the
Ausîralian colonies, have been ais foliovs, as contparcd
-with the year ending Septenther .30, iSS9 :

From 1 Ai jl csier From IS.Ail osier
C,,îons. oor~. cut..,rls. Sdurcsý.

Victoria.... $î3o5,370 $29, 170,355 $14 '70,790 $2S,914&-)O
Dffl So. %Waics.. 9,342,ý315 37,7(l6,005 9,469,SS5 35,498,330

In New South Wales ixeariy Si 5,000,000 of thte 1890
revenue lisabovc îvas front railways and tramways, anîd
ovQr $î 1,o00,000 froîin lands. lit Victoria nto ]aîîd
reveiue is reportt-d, . *oui railways the anuountw~as
about $z5,5oo,ooo inii S90.

iVe do nctliutd osirsetres rceî.oteitit for views t~'c.ctby Co01T:gl>îîdctits

LETTER PROM TORONTO.
Editor %-UR ,,IC F~>IN~ANcC îo~c.

As wC approacli t e o..Of ic- year, tte lîrincipail topie of
isîterest iii iîîsuraiscc circhrs is thieresuit of ticycar's oljraio:ss
of dit differcsît comspaîsits. So far as lie fire izîsurnce catit-
paisies arc coniccrsscd, te Toronsto zagenicies Siîouid shoiva goodl
profit, anIltl thIoEc c: workliîg on1 As honus on prous wil
likeIv rceive n iice pluin %% a cwVer gifi. for ileir Vtxy
~.alisf.actory ycar's mork. To iioid logtiier a ire busiziess lu
titis City reqitires cosisiderabic cncrgy aîîd îse:riuvcranice, anti 1
cati assure voit tiiuse agentts mîio arc crcdittvd witii nisî,-ig a
good tbirsg deserve il.

I ail pîuastXd t u ltit tilt Iodcnchs have receivcd, tlt
nppoitîncl lis agenîts for il Il Utlonl." Thviîv sc ui
app)Ircsiticcs.çiip wvis the Citv of Londoit, aun -r in a goo1 posi-

* li ta piacc a lice liste of b tiiu itis city for îI.:ir iitew
comipatîy.

'tVitii respect tu tIlle Caitadiai- life canîpaîtiies, il is alitiost
knowsuvi how llev %viii sand mlthen the Goversitiit Rceport is
publishedt. Sonie tvill ccrtaisly t-hov -an iincrtec of nuw busi-

I <;e te Oplinion is iiicsc l a Ncw York layer litilie
i.q*Ctit.ile %vil] write 200 miiillions titis vecar, thUic stisai 17s msil-
lions, îtd tilt 'e ,%vYork i.u i6s ntios it wiii be i,,teret-
iig, %vhliteil finai rcsuit. iin tlt race for a large bussintess is pub-
lisictl, tu sec how necar te proffiiets comie 10 tlie actital rigurms

*Sornie tauits eXist of tlt wisdoitt of Ihiese compupaits spreufflug
>thecir operatiotsi iainost over te ttviole worid in lte laisi for

tl Mutuai Life, cpresseu iiiîîscifaisetitirciy opposed tuoextcu-
dlig tise ol.critioiis, of lit Company tu forcigni cotittries., and
gave wlit lsen tupa be lob tgical rezsoîts for huis Oppositionu.

te prcsenit inanagetîtenit evidetîtiyV <iffcr front te fonter, and
*tintec otilv eauil itliclt mwas Il .hi cr iui lus day.

Il %vas sutpposed li.t wlieît Mr. J. D. %Vciis.wa%-s caiecij to NZe%
Yorlt MI iilie p.ositiont or 2tsd vice.îtresitdeîit of ltec %Iutisil
Reserve, thcir inew buisiness isn Calnda --ould bufrèr. If 1 ata

5O5
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correctUy infornîed, the opposite is the positioun of affairs, and avery large accession to tiîeir business has been made during thepast threc mionths. It is alleged thiat the agents of this atssocia-tion are writinig business, representiîîg tîtat the cost will fleverexceed 50 per cent. of the old uine conîpanlies rate, which niayaccoulît for the increase.Irohably+ the volume of businesslapsed this year by the association will show anl alarming in-crease also.
It is rumredr that tiiere is trouble liere between a generalagent and one of his agents. As 1 have onily heard onle side of thestory, I withhold further particulars, as probabiy the flatterwili have to he ventjlated ini the courts. ''liere is a great dealtoo mulchi nonsenîse talkel about differetîces I)etmttnl offices andaIgents. Coîîîînio1 j seîîs' ein<il iates tuai if a g(.net a .ei gtîît ra goo(l andl relialîle inali, lie ,%ill îîîake îîîanly concessionsî efortaliowinig luii to (g)ol-tWi.
1 notice that tîjere is COdiIrî>e(1iîissi(,î jus t i1mw (>11 lthequestion o(f iiistirilig iilulaircd i lves. it î jwars 1>to ii tijtat amiail innst be ai>soliitttly iiin însturablle, wm'ho caii < t l roctilrc.apol icy iii 50111e of the A iitricati or C.agl ail colU011panI is. N( Ithat anly of tliese tonîlîpanits are 'seekiiîg luad lives, buit aithouglithe applicant nîay îlot be acceptabîle on the plant proposed, theywill consider his persotial and fanîily history, and probably offerhini a short endowinent. This appears to ine more equitablethan the surcharge plan of the British offices.
There is a suit iiow pending at Chathamu, whiclî wili be ofinterest to life meni. It appears that a gelhtleitiaîî took out acertificate iii anl association for the hietefit of his (laughiter, aminor. Before lus death lie mnade a will hequeathiîîg ail hisproperty to trustees, with power to deal with the itisurance cer-tificate. The miotîter was appointe<î guardiani to lier daughiter,and nmade a dlaini for the nuioney, buit the trustees claini thatunder the will they are eîîtitled to reveive it. It lias lXeen gen-erally un(lerstoo(I that accor(liug to the Onitario Act, te trusteeunder the will would be enittled to receive the moiiey. No de-

cision has yet leen rendered.
Is there anytlîing new ? Ves ! Soite sluîtwul Vautikets havelately introduced a new fake to'enrich thtuîiselves and show ailinnocent and confidiîîg public llow to niake soîiethilig Out ofnothing. The F.îdownient societies are calledl - Septeitial 1and 1' Sexetiiial.'' IL is proposed that hy the pavilieiît(if $1 .50to $2.5o per month, each meiner, ini case of accidet or sitkess,is to receive f$2) rer week, and tliose colitiîiitîg tlîtir payîiîeitsto the end of the endownient terni, 6 or 7 v-trs, the payniitt ofthe suin of $i,ooo each iin gold. Evidelitly il the fools are îlotdead yet, for these contenis are attually catchîiitg a large tnni-ber of mniuners. It is really disgraceftil thiat welI-kilown i eîiwill lend their nain-cs to these fllacious seli Wlti. The interesttyro in figures tan readily ascertain for itîîself the inipossilîilit>,of the proiiîised resuits beilig realiz.ed. Ilowever, like patentmedicines, tlîey will have a mun while they are '' hooîîied."I-ere is ail extract fronu otie of our (tailies on the stîbjtct:
"There are miore thain te hlidrtdtidwitt orgaît izations,sintiilar ini their plan of operation to those descrîlîtul above, wlîichîare operatîîîg ini the Uniited States, andl it is helieved that inia')out two years those thiat have becît brouglit uiit 0 existenice forthe purpose of filliîîg the pockets of their proiluoters wliicli isthe case with a large nUinber) will have so effectually acconi-plislied their object, that tiiere will be no îittessity for tlîeirfurther existence."

Onîe of the conipaniies here miakes anl extraor(hinary alnîouînce-ment. It states tlîat the policies are iiîdisputaî>le after a cer-tain number of years, " navel " ,aînd nilitary service excepted. Weare living and learniiîg; but don 't you think it is in order for themana ger of the cotnîpainy to rise and explain ?I learn that Capt. Harston considers that your correspondentdid hini an injustice flu referriiîg to his late eonniectioîi with theEquit'able, and tîtat lie feels aggrieved thereat. Let mne assurethe Captain tlat na one else seenis to takë that view of thematter, anîd there certalfnîy was no sucli hiitélntion ounlMy part.'iée Captain states that h. Met with gràti ying suècess while aet-

ing for the Equitable under Manager Harty, and resigned that
Position to accept the secretaryship of the proposed Athletic
Club. I shall watch the progress of the latter with iicreaed
interest, and will advise your readers later on how he gets 011
with his new, entèrprise.

__ ~te0and 'ttmo.
It is rumored that Chicago parties are organizing anew life conipany to commence business with the neW

y car.

The rate of mortality iin Prussia per i,ooo per-SOfs
iiin 1849 WaS 24-8, iagainSt 24.5 li 888, 25.5 in i1887,
arli 27-S in 1886.

An interim dividend of -i per sixare lias been de-
clared hy tthe Nortixern Assurance Company, being at
the rate of ten per cent, for i 89o.

An addition has been made to the paid-up capital
of the Northi Queensland insurance conipallYy Of
Sydney, l)ritiging it up to $2,5o,ooo.

Mr. Jeffrey Beavan, the United States manager Ofthe L4ondoni and Lancash ire, sailed froîxi New Yorkon Wednesday of last week for Liverpool.
The statement is made that the number of acci-dents reported monthly at police headquarters and bythe coroner ini New York city is more than 500.

The Life agents of Washinxgton, D. C., have organ-ized a " life uîxderwriters " association. A few daYo
previously the agents ln Kaânsas City organized in like
nianner.

Mr. Henry B. Hyde, the president of thç Equit'ahle Life of New 'York, lias beconie a directoir of theUnion Pacific railway conipany, and a nieniber of the
finance comniittee.

Mr. William H. Harvey, formerly London secre'tary of the Colonial Mutual Life, bas been appointed
inspector of agents for the Liverpool anxd London arnd
Globe at the L4ondon office.

Mr. Bernard Boaler, whose conviction-for libel Ofthe directors of the Briton Medical and General ilisur-
ance conipany we chronjcled lu our last issne, liasbeen sentenced to one year's iniprisontment.

Mr. Stewart Browne having conipleted theorganization of the prudential departmnent of the NeWYork Life for the New England States, leaves forEurope by the " Majestic " on the 24th inst.
During the present year sixteen Ainerican fireinsurance conipanies-somne of them smnall affairs-have

retired from business. This does flot include. mutuals,
anioîîg hich the mortality lias beenl pretty large.

Mr. John W. Buckman lias been given the phila-
deiphia agency of the Loitdon and Lancashire Fire, assuccessor to. Mr. Tratnall Paulding, resigned a fewweeks ago to accept the presidency of the Delaware
Safety.

Mr. George W. Taylor, for some time past the
-New England general agent of the London and Lan-cashire Fire, has been appointed assistant manager
under Mr. Jeffrey Beavan of the United States bratlh
from January i nexi,
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The Prudelitial Fire of New Yorx, ivu

was recently foulid to be impaired to the extent Of

$47,ooo, has decided to inake up the imipairiflent, rein-

sure its business, and retire froin the field. Ithe cid-u

pany was raze in Noveniber, î887.ItpadP
Corganizednd the total assets at the close of

cpital was $200,M0> i
i889, $273,40l'

]DECIMBER 15, 1890-b

We arc pleased to note that Chief Plenoit 0fthe

Mon-treai fire brigade has resunuied for the wînter hiï

tIight patrol systeni by relays of mnen with sleighs .;and

light extinguishers, -whlî vsiai aedlt

Wîîter.

Ain0hg the Vallers on the CIRON1CIEreccuitlY vCrc

Me jit. ik. Macdonald, TOrolito 1). C,. Edwards,

S~cetrybfth EsterIi, Iaia hos. Kerr, Tor-

-olto, iiispector Standard Life; J. B. (;tnter, Vredletie-

ton, N.B., general agent Sun Life.

The total loss to insurance offices ini the big firc a

fe4v wecks sint~e at Sydney, Australia, is niow placed at

$ 2,126 70 ftîsBritish colupaliies (2 1) had $1, o,

25(); lod,$166,7,qo ; Germiali and forcigil, $240:-

00;Alstralasitil colnîpailies $6i3,750.

It ir, stated that the trausfer of tie Qtxeenh instirance

t!ptnpaiiy to the Royal iiivoIVes 11iroVlisiOli for -service iii

ùlue latter by the fuaiagerial staff of the fornier ini

Caniada anîd the tjnited States. Thiey are first class

MenŽi and will do the Royal good service.

Legal notice lias been given ini the Canada Gz

di/e by Richard Freygaiig, as joint manager of the dias-

gow and London InsuranCe Comupany, that it lias

ap)plied to-the Minister of Finance for the release of

Its securities on the 23 rd of February next.

Notice has been given that application will be

nuadet h etssslon of Parliainent at Ottawa, for

the incorporation of" the Steani Boiler and Plate Glass

Ilisurance Comîpany of Caniada." London (Ont.) par-

ties are supposed to be belinid the movement.

We are glad to sec the announicemient made' that

the unpleasant différences betweeil the New XYork Life

and the Metropolitan insurance conipaliies, conceriig

the capture l)y the former of the latter's agents, have

been adjusted to the satisfaction of both parties.

Trhe Glasgow and London insurance conilpany wifl

Soon exist but in history, as preliminary arrangemients

have been muade to transfer the Europeati fire business

to the EcononiC of Londonl, and the accidenit and gua-

rantee business to the new Trravelers' Accident Coin-

pany.

The annual increase of populatioI il accordiiug to

M. Leroy Beaulieu-, is as follows for the EuroPean

countries named : Germniy, 14 per 1,000; Lngland, 12

per i,ooo; utra, prîooo ; Italy,' 7 Per 1,000;

Hungary, 5 per î,ooo ; Sweden, 3 per 1,ooo; Franice,

3 per 1,000.

The contribution levied on the fire insllraiice corn-

panies doing business in London, for the bexuefit Of

the Metropolitan lire brigade, aînoults to $157,582 for

1891, as against $1 34,346 for i 890. 11e aniontît re-

quired under the law is 3ý/ cents On each $1,000 of

insurance placed. tivespol

The latest "1scl" advertisemnentiîiespo

to 1' send ten cents and learil ho"' to filid the day of the

montli without a calendar." T'his is the interestlng

in formation that conules back to the searcher after know-

ledge, neatly printed on a card: 1'Find out the date of

the day before yesterday and add two."
- , 9-«---. %r-,«& whose capital

;07F

The loss by the fire on the ilgli School buildinggil'

tijis City 01, the 2 9t1lI uit. i estiiiiated at betw7en $35,-

00nd$4j0, ooo , wtli atotal insuralce of $25,oOO.

The alud of il 1dinig is eetiînated at froin $75,000

toh aluOfOthe 11 e5ttotî p)roves that the fire was set

1y pupils, 011e o io ÇI 01is n r aret adtre

others ilîtc

the deorgia legis1aturect ssatdyia 1e~o
aboutto a ut ,vil1 prollibits the ex-Yisltllce of

tai asCiationis ainiollg fire nutiaie cofnpinlies i

tatsate Perhaps the legîsiatorS Of Georgia wil

thito p8tocato prohihit doctors froiii adoptilig a scale

of fees, and gfoefs frotîl fixiing the sluiig prce of*

CO(1fis11 and lcoffec.

As as eel prdicted, the Atlas Assuranlce Coin-,

pAsY las etenre asaliusetts fat business, liaviflg

deposîte(l2c0,0() 
itlîthe insuraK(fe departflieli o

1 $t jld he0 atina of ireland hjas followed

tliat Stateoiasterprgna
wUt îtli Geo. 0. Carpeliter i o sterpee1a

stis ( oflucoipnes. Iotti coxpales hte 'rein-

suie o bthactS ip, ith Mr. M. 1Beniett, jr., ofl-Iaftford,

The Equitable L1ife îsetid into an*aninuity'

arran gent wjth tthe relief co1ýiinlittee. af Indianapolis,

ind., %avilieg in charge the appr-oY -Y1.atfo the money

raised by C'itiZcnls for the benletit oif the wkTows and

orphans of' the firenlen killed ini the 1lkyVen-Mgerfll fire

at that plece a fe'w nonths since. 'IrIt benieficiarieg

consiSt of 32 persolIS, and the aiout pAidthe Eqouit-

able is $35,207.

Mr. j. K. Macdonld of 'roronitO, ýinailagiflg direc-

tor of th Confederation I ife, has recefltlY spent a few

days iin Montreal and the outlyiig field in this Pro-

vince, iii the intereSt of lus cornpaiiy. He made tL:e

CIIRONICLE a pleasant eall.dnriuig which we learned

thatthebusiessof the Confederatioli is very satîs-

factory, and will show a very large incaeoertt

of the previolns year.

Another of the ruimeroUS fan-uily of asseSSement

endownuelit absurdities, vitli sick benefit attachmlent,

is operatiîig in Canada. It hialls froni Detroit ,and us

called the-' Order of the orient." John H. Ley is

anitiotiliced as" (,3tpreinie Protector," and A. F. Star-

hi îug, jr.,1" Supreiiie Teller." it is substalitially the sane

as the '' Order of Unity " and other sîmiilar concertis

lueretofore lioticed at lenigth in our columuits, and pro-

mises, like thein, w'hat is impossible.

The nurnber of losseS by the eighteeii principal

fire iîîsurance coînpanies of Germafly in 1889 was

132,989, and 29,698 in î1888; the nuost of the former,

22,297, being ordiiiary risks, sncb as store,,delig

etc., and 7,802 agriCUltural risks.. 0f the retnainder,

textile industries showed 510; jolieries, colmnected

.factories and trades, 456; nmachinle, inetal and glass

works, 403 ; chiemical. works, 124; and miscellaieous,

1,3 97. IncendiariSmn was proved lun 12 of the 32,989

cases, and 202 set dowii as probable.

Fire protection in San Francisco seens to remlain

about as bad as it can be. Besides the inadequate

extinguishing force and equipinent, the water mains in

the southern part. of the city are about haîf large

enough. Trhis is what the San Francisco
0 E4xamniner

1says of the situation: «"There is no other such inflaîn-

nalcity in the United States as San Francisco, and

enble cîty s so scantilY furished with engiueS

and fireenl. Fro11 the stateei ftecifo h

fire departilent it is evident that San Franeiseo has nc

Prote9tioli agaiflst a large conflagrdtion.
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Stili another insurance cornpany retires front: the
field. 'Tlh eratl (ire and iuuarinle of Cleveý.lid
orga-'iized i 1871, lias reillstired ini the I>lîeîix of
B3rooklyni the balanice of its risks, liaviiig 1)reviotisly
reiiirctl p)art of itls E,tvri: bil ii i th'.e lfouie of

_% Vorkz. Ou1 Ja:îuary ist hast it lîad asses a:îîoiunt-
ill, to -537S,453, anîd a niet surplus of $63,474. UsPaici
up capital is 5200,000.

The difference between assessîîîcntisiiî ancd legiti-
miate life assuranîce is wvell illuistratedl iii the payîîîeit
by the Massachunsetts Mu\tutal Life of Si,2oS ta the
widow of the late Iîîsniralice Coiiiiiîi ioiîer luIise of
New 1{iisie o11 a1 $2,000 POlicY takeCiî olt ili i S74 ,
and( oit wlicli lie hiad paid no preiîîuîns for five or six
years. MFic $i,2oS was the paid til value crcclited oit
the coiiîpaiiy's books, tiiougl lie hîad paid i10 atten!tioni
to the iattcr.

The alleged owner, '%cLellati, so::îe tiîîîe silice
brouglît suit agaiiîst tile 'NorthliBritisli anîd 'McIrcaîîtile,
for $î,Soo on the buildinîg anid $r5,ooo oit the coutelats
of ait ice bouse, buriicd at or lienar St. Joli::. N. B., iii
Mlay last. Thei case lias rccntly beeîî decided iii the
Circuit Court at St. Joliii, the jury awardiiîg a verdict
for the plaiiitiff for the full ainotnt. 'Flieè coliiay
resisted oit the groiîids ofl noîî.oi%îîershipl and over-
vahiatioiî by PIai:itiWf and i(l l appeal.

The Steamer 'IEarnrnoor, " iîîsurcd ini the Ullioli
of Phljadelphia alud the Califorfla of Sait Franicisco,
sailed for St. ''inas froîî lJi iladelph ia oiu Jo::. îo,
X$S. '1'lîree lîoîîrs out she strnck, out a rock iii the
Delaware iiver, anîd wvas beaclîed to save lier froin siiîk-
iîîg. The coiîupaies rcfnscd to pay the loss, oit the
grouîîd tlîat the disaster wa catised by îieglige:ice.
Suit %%,as brouglît, anîd Judgc B3rowii of the Ulîited
States District Court ait New York lias decided thiat the
conipauiies arc liable, anîd îîîuist pay $4,44S ecd.

The November fire loss iii tie Uniited Suctes and
Canada is reported iii the N. Y. Conincrceial I3nIIdllns
table at S8,35 î,soo, as agaiîist :F2o.oS î,600 for Noveiuî-
ber, : SSy. anîd ";l6,008,975 for Uithe i:oîîtli li:: :338.
Iror the elevcîî iioîîtis of iS9o the loss foots 111 $94,-
118,34:-, vhîile for tlue corresPoud(iiîg Pericd Of 1889 it
wvas $i 4,644,450. anid iii iSS8, for the saute îîeriod,
$11I8.957,300. Uiiless tie lire fieiîd gets iii luis wvork oi:
a big scale duriiig Uie iiext fifteeîi days, it looks as if
the iuisuratice uîîauagers îîîiglit eat Ncew Y1lear's turkey
wvith a special relisli.

At the September terri of the Unitedi States Circuit
Court ait P'ortlanîd, Methe iîîterestiîîg case of the
Citizelis' inistraiice colînpanly of Pittsburg agailist
Richard Kellilier &Soli, relcrred ho iii tlieseé coliiiîîîîs
no lonîg sii:ce, ivas dccidcd iii favor of tic dcfendaîits.
Kellilier & Soli were the local agenîts of the co:îîpaîîy
at l3augor, Me.tlrouigl whin a policy wvas is!Z'td ou
certain propertv in October, z 886. Ab)out a yý _.r a t:r-
wvards, the coiupauiy's New Eîiln gcîîeral agent
ordered the local agenîts to cancci the pýolicy ilîcu il
forcc Dxistend, they %vrote îîrgiî:g pernuiissioti to keep
the p,'.Cy Oit tlîeir Lot ks. to whicli thc gciieral agent
replied, repeatilig the order for caxîccUlatioii. The policy
%vas iot ciîîcelled ; but iniMri i SSS, the Baniigor
agcents wrotc direct to the cotiilpaui3', asliiig periiîission
to retaiii thie policy ini force. To this rccuuest nlo reply
Nvas ruaode, anîd soori aftcr the risk buriied, the coinpaîiy
hand to pay S 9 for whlîi aîîîouî;t it slued tic agenît.
'Thi latter pleadl the silenxce of thîe coiiipaîtiiy, kiio%\iiig,
as it <lic, ail thec ci rcuilista lices, as a waiver of the
geîîeral agîtsprevious orders, anîd thuis ivas tic vicw
takexi by the jury.

The Board of Marine Underwriters of Canada
liaveŽal)loilitt a special coiuîiiittee, to confer witlî ti
govermiiiit aiithiorities at Ottawa, conc.er:iiîg ck
relorîns in the 1tittire 'qlii)ieîit andi inîspectionî aI c.ttl4 .
for Europe. lie coiiiiiiittee cciisists of Nlessrs. Joli:i
Poplhaîii, EL L4. Biond, J. H-. Rotnth andc Capt. J. IZeill\.
At the nieeting last week ail the old officers wcre
rc-elected and conîniittees contitited.

A japanese life assurance company wvas orgati
i7.ed in îSSî vith a capital of ioo.ooo yen, the yen
bei:îg abolit tic equiivaleuit of lin Aincericani dollar. 'hlie
iiiiîiber of policies issined iii i8sc) was 5.6oo, assuri:îg
2,859t,000 yen. 'te ainint paid for losses w~as 31.60.1
ycîî. >rle inie of the couîpaîiv is the MI\eiji andi it k
locatedl at Tokzio. A prosperous iliarine iiistirauice coin-
paniy with about fifty agencies is also located at Tokio.

The Standard quotes Our last statetiient of tlîa
total assets of the Northx Britisli, L. & L4. & G.. Royal
andi Quc-en inisurance conîpaniies, anîd cont.rasts thiiî
wvitli the net assets as figureci ont, it says, front the Pinsl

jlfiraic. XWe have neyèer inte:îded lior preteiidcc to
give, iior have attenipted to give. or initi:iiated the
reinotest intenîtionî of giviing aniytliing but /oa: assets,
as slîown by tie balance slieets of the coiînpaiic.
îîaniied, and liave distiîîctly so stated at leabt tWicc.

The receivers of the Charter Oak Life insuralice
coiupaiiv. whliclî was placed ini tlicir bauids four yeare,
ago. have nîîadc n report, shiowiiig thiat the aniourit so
farý realizeci froi the assets is. $478,5 26, after paying for
e,<peîîses of ail kzinds the sulin OfSîG62,930-a pretty I>ig
toit for so sinill a grist. 'flic total reported assets a
few îîîo:îtls belote the appoilitument of receivers wvas
$3.610.121, îîearly hiall of w~hiclî was ini real estate,
iluixg its expc:îsive building iii lirtford.

We desire to call the attention of oîîr niany
frie:îds to the faict thiat dturiig thic next few clays we
shiah send onit our utial staternents of accoîlut. Ili
respoîîding, wvhich wve assuimie yoli w~ill do0 proiuîptly,
,we sg st tlît each of you carli the everlasting gra-
titude of -the otlier fellonw" ncarest to voit, by indîîc-
inig hii::: to e:îroli lusinaine as a subscriber'to the Cii RoN-
ici.in for the colinig year. His nîaine wvill be ini gooci
coiiipaiy, bcsides whiclî lie will get $100 vorth of
iiiforiiîatioii for $2.oo. Try it.

Ilirai Cour*r ov Jusr:icE-Qtîs Bi Ncii DivisioN, Oct. :9
1 .. *zd Stfa/jor.I.hiirc hr"w.jo. vs. .Çic.kzcss ancl-Icd.
tint -lssimince Association. I)stý of xraî.Es" o
iiabilitv.

Thiis mits an: action hroi:ht, lo recovcr uiîder a policy date.I
Dcteiiblcr 2. iS37. The policy proiniscd iiidleiziiity to ilaiiitiff,
for aiiy claits iiiud upoîi thi by persons injureil by tlicir
vellicles, or the niiotive p)o,.er.attaclied thcoreto, to the texte:ît of
£C250 in iiy ciivle ccitleit. The policy thougli dated Deciimbcr
2, îSS7, p:trirrted to cover a îîcricd of tweulvc caludar nîioiitlîs
froîn Noveimiber 24, 1837. a sîiuii of vioney linviig becai Ipreviott-.Iv
paid oin accousnt orfpreiîiuîîîi and rcceip)tcd foras coverisig iiiitil
forumai issute of policy, %viiicli policy %vas issucd, as statud, Oin
Decenihcr 2, anid thec balance of the vcar's prciinuî paid soo:i
after. oit Nov. 24, îSSS, nt 10.3o puii., onte of thieplaittiff comn-
puuy's veiiieles ulset, nd soute forty persoits wcrc injuiredi, catis-
ing a liability to the. extent of about.,,S33 agaitist the colll-
paîîly.
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aIlr. Jutitce l)av .1ld Ille first <jesiiCl to lie coiisialced wrîs.s
to wliîetiîer tilt polie% hiad cxpired or mas iii force at Ille tillac of
Ille accidtent. 1lue sajitl that tlle questioni mliitlier Novtiiil i*r 2.1,

1887, %.I- tu lie -11OidtA -ts -t tl.i', il' tliv l'lu of tlle îîolk. il'-
voivedt tlie.answver tu tlle otiestioli as to 2~:tîe o .1, iSSS, was
ilîcluided ils tlle p:Zotectil ,îî wielî the policy wa%.s itecdt b pro-
%ide. 'fli iiistîraîîce ma- fur tv ele zîxcîtlis cjîl:,:înd Nov. 2.1,

ils two successive years, eould îîot lie witlî in hIe tel lits of tlle
policy ; for if tduit date ils both vears wverc isieluded, tlle iinsîr-
allu %vould lme for ilibre thaît twelve lînontlîs. Ili% %.Il!\%lia
a period of twelve: iinostlis -froîit Nov. 24, ISS7," dHal flot lieginl
to run îîntil aftcr tlle e.\pir.itioit of tlîat date. It wasa*. period of

tinel ve mouds 'iil froni '' :itid stotl. idî îatdva it se:îîed
tu lîjuti itavould tie torturitil, words, tu nuiake ', front Il ititle
iliat wvhiceh, iii luis view, it îîîeaut to exclit. Ile coulai îlot lîriug
liîniself to lnidndcstand llotv, if onle spolze of a1 thiîîg as beilig a
îîîile (listant froi a certainl place, UIl place itselfcold hie nîiclinded
within thlat nullie. Sol ill p)oint OftiîaeU, '' frott a pa)-rticlardayl.
listanit thiat Ille periodl ran froin tlle etid of thiat particiular day.
Ant iîîsurancc for onie day, for exaitîple, froiii NOV. 24 oiu1ld Ille-Iil

oasse day after Nov. 24 ; aîid if titis %vas adiiiitted in the ca5c of a1
day, àt seeniieul to hlmii that Ille saine trie isi apply whii

qSakiîîg of a huuindrcd days or twelvc iiontls. O u is
lpoint rahed tliterefore, lie lîeld that hIe policy eovered Nov. 24,

îS.lit tiis '.\I. Justice LaNvmaice coucuîrred.
Tl- secoiid pointatho he decîded wvas as ho mlîetlier the iialiility

Of tlie aSSîîrillg co121paiiy1 %VaS liiiiited to tlle £'250 Stiîîîîlaited iii
casec of ' iii o011e iîle-iî,' tilt overturiing of Ille velîili oftIlle
111.îhtîffîs .tbuve luanîed licîîîg coîîsiaderte ait accidulit -. il tuec
singuilar niiîhiier ; or ivlîetlîer Ille liability iîîcluiled the aîiiouîîît
for %viiicit Itle tramîway w.Lqpîi ~a lieldl ly t1leseveral lie ".lis
iîijured, lîeilig iii the aggregate £S32 .jS. 9(1. 'lic plaintiff clailîîed
Iliat the injuiry to tcti iindividual %vas " au% accident, " and that

UIl liability of tlle iîsuîriiîg coîîipaîîy slîotîld cover <tuie plains-
tiff's) liabiliit touclî iiidivi-Jti.l ; wlîile Ille defuîîulalit coiiteitîded
that tilt occlîrrezîce of 'aîîyoîîlcaccideîît, " forwhlicli Ille policy

1îroissised inde121iiity to the eXteîît of 230, IneanIltn accidlent.as
ani (:veuît aîîd as usially spokzen cafas "lait accideltt on01 suicli aiid
stucli a rai1lvay or otlier traiisportatiosi lise. Mr. Justice Day
sistilieul tlle latter view, lioldiiig tlîat ail Ille pen;oiis îîilj*tlm.

byv tlle overttîruiing of tIe plaiiîtiff's velliclc were injured 111 011e

accidenit, tlle deeidmt videitly iiteiîdiiig by Ille stipulatîou
ils Ille )Oiicy to liinit tilt liabilihy to C250 ils caISe of.ai acaCi-
denital occiiireuîce ini tilte ordiniarý acceptance of tlle terni. lie

woîild atccordlisiglt rendterjuîdgîiittfor tîxe £250Oiiiy.ý Mr. JUS-
tice Latwratiice tliotiglit Ille coutentioii of thîe plaiiîtifT stibstaiz-
hially tilt correct osîe, buit iiî vi-%v ofcemtaiii coiull*catioiis iii the
eveit of ait appeal lie %voiuld coilcir t lle judgiiiciit uxpmcssed]
by blis as-sociate!.

VAJ.11>ITY 0F ARnISTRATION.

lii the case of 1:railz J. Siegel agaiîst UIl Conitiental ltus. Co
of New York, ois trial last %çeek, iin Ille Stipe.,ior Czanrt before
Juiuge Pllielps aiîd iîjury, Ille resuit was iii favorof Ille coiparuy.
01n tllc 29ti of August. iSS9, previiises belongisng to Ille 1 lainitifr
%vere partially destmoycd Iwy lire. Tite proparty .vas iiisurud ini
tlt Coiitiiiental for $î,400, aîui a diffTerenice hiaviîig ariseut lit-
tmîesi tlle parties allier tlt: fire as to Ille anlouniit of loss or dais
age, thiey ag-ced, ini wrihilig, tostibiîittUic iatter ho arbitmationk
Ons tilte 6tli of Septenîbe>r, iSS9, Ille appraisers iuiade tieir kaward
ilu \Vitilig, allowiig Siegel S)3$.30, %vliicli Il îlecliied ho accept,
ai. broiglit suit. Tite coiiip)aiiy nt tlle trial coîiteiided tlîat Ille
iwamd %vas biiîîIiiîg isposi tlle parties aî ait agreemienit beUtweeîi
ttieux to suhlunt a differenice as to unlatturs of fact toi tllird lier-
bous, ititstnigtîte appraisal anti award mialle ini tlle case.,
as clalniied by plaiiutifl, did îuot couîiply shrictly wîtliItle ternus
aîud concitiosoftIlle policy of iîîsîîmaice sncdi oi. Tite court
sustained the tlefeulce of lle Comîpany, and instrtuctcd t îjiry
to meider a vcrdict for tlt- aiiionnt of tlt awvard, and Ille jury
rciidleretl a verdict iii favor of UIc plaintiff for that ainiunt %vitlî
ittrest.-Bizliimosrc Udrf

WANITED).-At once, by the Londlon
and I..încasiiire Lifé As-

stîrance Company, a gnkîu.thorotighily
comipetent to asskumeé- thie position of Inspector
of agencies for die Ma-Iritime I>rovincf-s. Apply,
statingr age, experience, salary expected, and
present occupation, withi references, to B. Hal
Broivi, àinîager, Mâontreal.

A ltàA D YB-An expert stenographler
and typewritcr, thoarotîglhly

fainiliar with instîrance wvork, and hiaving first
class references, desires imniediate ernployinent.

Apply to Il Typewriter," P. 0. BOX 2022,
Montreal.

WANVTED.-A position as Inspector
for a reliable Fire Insu-

rancc Companuy. Unquestionable references
ftîriiishied. XViII act in any district in die
Dominion. Address "lBOX Q," Petrolia, Ont.

MIUNICIPAL DEBENTURES.
OVERNMENT AND RAILWAY BONDS.

INVE8TMENT SECURITIES.
BOUGHT AND SOLD

Irusurance Gompoanies requirinig Securities
suitable for deposit with Domlinian Gouvernmnent
or other purposes, can have their wants supplied
by applying to

B~. WILSON SMITH,

British E~mpire Building, MONTREAL

Banque Ville Marie.

l'ni.t-uîî' capital, 1$20

i à AreîcIî.. :iî1. LIJ îLiu,.uî

Imttisvlle ... 1. X. 0. Ulculmr-
*tu.

Niroct .. C. A'. Svl,'-tro.

AorNST5 AT 5wvuî1K.
Thei Nattoint Iluuik of tlîu

i..îlille uu.ud I.akieîburg.-
1,aI,,,11til, JI CO.
Clirago : Blk oMîic

jYarils. Le Crcdit Itîuduîîtric].

Unios# Bank of'
Cnadia.

Fat îbIti,,¶ lbi:.7.

rai(Iî Cî,utis caita, 500o.O

Amodrew TIionimon. 1'rcsfdnt.
E-. . Pric, I-irniu.
Isola. Tunf. cr.v, .

cun,1), C. y~,,n'., . J.
l;u, %Ir,%.T. Gali, GCM0

E. FL Webbi, C&t.,Iatr.

Ioî.t i.1,.tIlîc .i
Lirrlnxl- I,,ik of Liverp.ool,
,%,, ,wk tvkl

Il,.-: iîcol,, Nntlînii 11k.~hîîeo~oaI- lri.Natiolial
litttik.

.Alcx:,î,,lrIa.

01 sawat

Sistll, Faills.
ITowiiu.

W iicliîcsicr.
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Union Assurance Soc iety
01- LONIjON;.

1,it itittq it*î i ifi., reigît 41r 1-111tt-i-88 Autile,

Subscribed Capital, - - - £450,00O
Capital Paid Up, 1 80,~J 1jTotal lflVostod Funcis oxscozd, 2 ,l15OOOO
Antnual incomu. - -M 1 ~

55 ST'. FRAINCOIS XAVIER ST., bMONTREAL.

THE MANCHESTER
FIRE ASSURANCE COMIPANY.

CAPITAL, - $5,000,00.

HEAD OFFICE,1 - MANCHESTER, ENG,
J. B. MOFFAT, ('ecrid lmu.eC.Çrd,.

CANADIAN DEPARTMENT:

HEAD OFF 9 - TORONTO.

XNCE CHRONICLE. isEflR1, 1890

JAMES BOOMER, Manag-er- 0001) AGENTS WVANTED-LiberaI Teri

ECONOMY, EQIJITY., STABIJJITY
' ' H E --

ONTARIO MIJTlJAL LIFE,
EST.A~LISBZ3JD 170.

D ilMIN'ilO2, .1) EPOSIri;1 - - - - $10,o0o.
Assurances in force, Jan. lst, 1890................ $13,127,400Increase overprevious year .................... 1,085,486New Assurances written in 1889 .................. 2,621,800Increase over 1888................................ 103,150Cash Income for 1889 ..... .................. ........ 448,900Increase over Receipts of 1888.................. 55826Cash Paid to Policy-Htolders in 1889 ............... 191,932Increase ov&r 1888 ............................... 70,425.Iissets, Dec. 3lst, 1889 ........................-.. ..... 1,488,167Increase over 1888................................ 174,314Beserve for Security ofPolicy-holders, Dec. 31, '89. 1,393,012Increase over 1888 ............................... 169,496Surplus over ail Liabilities, Dec. 3Ist, 1889 ...... 95,155inscrease over 1888 ................................ 4,818
1. E. BOWMAN, M.P., Preiident. WM. HENDRY, Manager.

W. IL RIDDELL, Secrearij.

lis.

GARI-L-TJAN1 D' S

%%ii i st of Blank Solicitors anid Commiiercial
Lawycrs.

PRICE, $2.00.
Tt i. le M, Is lt t;tl,Àf:.t wumk tm, 1ibl',IqheI wvlich wi toi fauttd 10 coni..1i1! i11 -eltit " f C:t mtj.sii:aîilutm k i tmsg. vslîm ai cosaltti îicîu of, ut hi:uk nindmhesrscîm l'A-atr. u:Wd ttmoLurotyîh of' N:ttvtil. liatiks.Iarmcc in.tnml(.mutcciainv ut n ra ni, los:til Service, iitg:m,.Niittcial Productioei aitiI 1 ece ix ids F:xlwtu,iitre of tho 1>otnislloaî tiittC

~~m*Ac.. of ilo lsiffîttlsrsî Il.rliiet rch~ilng to Disilis aud fltiittg.Rnvhtgs lkitmkx lsaîsîtrpnct2. DUNu of .iaîuitups nat Prnmbstiryhe îkitiî,î,tSiît.ce niffl Uoitslîilost Nuts, %vitit a sytjio et of i1.tk.oftcîî ot tlmr cutmîrie:s.
liieo icroîte of obl:îuîmig ths) work stmay doo:o by2tscmifftg prire to tEil:or,PJ. S. GARLAND, Departmont 0f Finance,

3Oth gjear to Jan. lst, 1890.

GERMANIA e LI FE
Insurance Company of New York.

&SSETS ..... ................. over 815,000,0()
Instirancc 1writteii g889...... .......... 1,4S8
Ximrîal Incorne .......................... 30,0000
-ssuîr.inces ini F-orce ... ................. 54,119,3'U t
l'utal Payienls to 1>olicy tHolders, ...... 23,000,000

blIANAGU!RS :

GEORGE W. RONNE, Montroal.
J. PRITH JEFFERS, London.

ý,WJJ
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THOMAS HIAM,
INSURANOE BROKER,

lupuial Ouiidlig, MONTREAL.
Sreclal littCfltluit gIv.fli te 1,ititi g

=urisiLies< for Cotii.t.ry Aitt5
Corr1iOldelàce tidtud.

Associated with Imperiai Fire Ins. Co

Tttrc..c,% No. 2152.

Audrow Rotertson & ~s
General Insurance Agents.

OFFICE: STANDARD BUILDING,
MONTREAL.

Sl'cd?. Ltt ROYAL AAIA l..

NAPOYJEON PICJARD,
fiitrapier iroker,

1'.31 Notre 1;î,nto Street,

Special faelliL5cs for plnc.i largo
iliestes City ort onnitry Iik.Cor.

Spictinl Agent Commercial 1.1.11t
Assuralire CO.

IHEODORE LYMAN,
NlY UIYC.E IiltoK-EIt,

Cïtu quelle
tnLondon & Lancashire

)4eC:,Tiie Travelera Acci-
dent 0f Hartford.

184 St. James Stresot,
M02%TRIA r.

F. M. COLE,
Specal Agent Life Dep.-trment.

CommertdaI Uoion Asmuracce Co.,
1731 Notre Dame Street,

MONTREAL.

E. A. COWLEY,
Generai .4Igetàt,

Mutui LIte Insurance Co. of NewYork.
ASSETS, over Stm.ooO,Ooo

Lnxgcat and Bect Li(C jssuuc, Co.
in the WVorid.

Imperlal Building, MONTREAL.

JAMES BOURNE,
Vidtrriier ail inscrasce Dit-La:,

City Agent fur the
NATWNAL DSSPJRANCE '0. OF IREUD.
ContmIl denoier (tir Iroelîîret or

vittarloaid. quetieu,
79) Si. Fnuivolit, Nitver Strec,

MONTREAL.

JOSEPH FORTIER,
MER1CANTILE STATIONEII,

Buler, Printer, Stamper,
Account Book Manufacturer,

Blank Foras Policy Bocks,
Office Requisites, &c.

258 St. .Jants SI., MONitIEAL.

C. DESMARTEAU,
ACCOIJNTANT,

1598 Notre Dame St.,
iMOZRE AL.

W. A. LANIB,
District Aiient,

Confederation Life Association
86 Sparlcs Street, OTTAWA.

RIDOUT & LYSTER.

SUD Ifi.c hsuiance Co. of alaa
SHERBROOKE. P.Q.

R. MORGAN & Co.,
cieneral Insurance Agents,

DP.ALEltî IN

andi IOOUND>MSO

CARLETON «JLACE.

THOS. C. DAVIS,
Oenaral l ire, Lite, Accident Insuiance,

Real Eslate & Mortel Loaning figent,
Ztloimey loallttî'l n w.y ternit (il

btt<>UTGA<ifr.S 111,11CIASPI>).
corres>Oliufdlce sc,I;ittd.

NAPANEE.

JACOB S. CROTIIERS9

Mutual Lite Insurance conipany
OF %;E% YOICK.

liyELtvLE ILE, Ont.

J. B. MORISSETTE,

Y'quitàbie tire viuunawe Yceie;

QUEBEC.

A. C. ROUTHUER,

11f ~...,,accCo.
ftlECIAL ,ce:

No. 1 Eden Street, LEVIS. P. Q.
Uonrcpnoecnted fltstrtas May ztppIy

te me for Ageaclea.

NAPOLEON TESSIER,

United States Lite Insurance cosy.
98 St. Peter Street, QUEBEC.

L. A. DASTOUS,
Crattai Agit fer I'rolîmce c! Qatbee.

British rnpire Life Assurance ro.,

AGENTS WANIED il.,,rcr,,td
cl.,trikt% l.tM ni lctls to fi, r1glat gicil.

ROBER T DONAGHY,
Ceneral Inivrance Agent,

Britisht, Canadian and American
FIRE, LIFE & ACCIDENT COMPANIES,

FEatlc]llock, ST. j0INS, rQ

CHITTY & CO.,

North Aincrica LIta A&s.rUiCac Co*Y.
Real lFmatc nn<l <Jecracl Agenis.

48 Eiln Streot, OTTAWA.

E. A SELWYN,
Central Insgrance Agent,

\<nrltei aunte CoÎ,îî.ntîy,
éily Or iloîilott F.lrc Isiiunaît-eu. C.,

Qaîl.e Fie, Amurn:îct, Co..-

821 SpaxksStreet. OTTAWA.

W. GRANT', <ieCPI'
GICNLICALAG'.

SUN LIFE ASSURANCE COMPANIY.

LIlt' .i,ldAcaEllc Icsuett
lutte., etc., clerfolly gieats.

25 Sparts St., Ottawa.

GEO. C. REIFFENSTEIN,
Hand.in.Hand InsuranceCona.

Vire ittIllate <Lm

'%.ttttt:al :ttit Stock l'rin.'iilt-

44 Elgin Stroot, OTTAWA.

PENNOGK &RUTTAN,
Mutuai Lite tisurance Co., ci NewYorc,

3 Masonic Chanibera OTTAWA.
.J. T. ~:,Xcc T. 1) IIUrrAX«.

_ - - __ - - . - _i:-

HENRY F. J. JACKSON, Jl C. NORSWORTHY, A. E. BRADBUJRY,
gOiittuio .',tt,.a l.i(e A,,traccCo

I.tzo Actille.. Luo. 11-O1 -North British & -- -

GENECAL REAL ESTATE AGENCY, 1
BROCKVILLE. Ont. Mercantile Ins., Cc. 11) ï f.4n ., OTTAWA.

G. M., WEATHERHEAD, L. ENI HDOii A. IIOLLOW AY
.A<grtà for ri~Attt eneral Agent. Wiiiriipeg.

no-val. Quccat, Lainea-hire. Western, EASTERNX DIS!J RIC't. QUEDWsx. Q11C1Xwc VO~?..trmeC.

Accdet Csrc Coeylonoyt Union Mlutual Life lflsuiirce Cfîy., I .(f II:i

ns- iarnue (fieOF 1,011L:IAND MFre, .. b.. 4 i 1.e:.4lUeei. O.

BROCVILL LON & AVIG S OIlriti-la & .relgis t1isritits Isis C..
Q& !- 5AV145 C. 1.0 eli (.t.:8 rail el & A c,itlI..st 1 i.<:u

BROCKVILLE, Ont._- --- -

J. L. .MAR CAC H, PHILIPPE MASSON, JAMES SKEOCH,
Geiirral Agriti, Genern]l isucanc ý%cn ligu of %V)tit& 7ritfiffail, sr. r.

ltri*tltrsl:.* r:i mi<Ot' AK CONINMts$tON 11it tictNAT.

IOToelUMSEP.tÀtO & OUP4M COIS j New 'York Life1sue Co. The eti If$Jà a
Sun Lufe Assurance C'o y., 187 Prince Edward St., TeSILire butre e. ef ran3da.

PORT HOPE, Ont. _QUEBEC. lfmiera File (turinre ro tlfcià

<4 rk," q gr 9 M vw ;M-
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ESTABLISHEO 1818. Q JB G ESTABLISHEU 1818

Piire C,1ss uirance Conipctny.
HEAD OFFICE, . QUESEC.

(.overnmnent Uapausit, ------ *59U,800.00

Dl1?ECTORS:
J. GREAVES CLAIIfAM,, t'ret,,dent. E-DWIN JONES. ;ice.r"reignt.

WV. R. I)FEAN, 'Jrasurer.
SENATOR C. A. P. 1'L.fE.IGEORC;E R RENF.REW.
A. F. 11UN 1'. in'. 14FIRRGAR\EAU.

CHAS. LANGLOIS, huj4recrar. WNI. W. %VdLLII, Secredary.

ACENCIES.
Os-rAie Io,......... .. ,(). J. Eh'K . .. .. .o

bloNTftICAL........... . i u- Uil & Co.
N% tN.iw cic IIl: CK........IOS. A. 'EMI-LE, .. ST. JOlIN.

MIANITOBJA..........A. IOLLOWAY.*. . miî.

]PROVIDENT SAVINGS
LIFE ASSURANCE SOOIETY

SHEPPARD HOMA.NS, Pres. W. E. STE VENS, Sec.
$50,000 depositeil ivli he 1 Dondî&îioit Govl't

R. H. MATSON, Cenerai Manager for Canada
F. SPAIRLINC, Assistant Manager.

Ifcad Olice for Caîula, - 317 Yoîîge St., Toronito.
R. J. LOCAN, Cenerai Agent for Quebec.

Office, - Imperiai Buildings, Montreal.

Ove $19,000,000 of new business issued in 1889.
W-AOEINTS IVAxrEL» IN UXREI'RESI.NTED DISTRICTS-

A New and Revised Edition of

Loali's G8~1tear of BFiIish NOMl AM8ric.
PRICE $3.00.

IISwork wll coîttaloi thr' lAtest, andlsti na ulilatie îc iscriptos n
antd of veir EtHITE iIUNIiIEI LAKE.its a&dIIEITA.ItLE it O ttTrE ah %vhmtg titi' %orxliniy of the itlailrontd Staitiolis, gltl
L.ake, ltlver ani Sen 1.,rb; tuhuma ilees, T1otsanl % iiiî.ges iii thit P'rovineces

of *1 Oltano, Q bc.Nova Scuti.', Nc% t.tu ik 1'riuctiarti Isiati.lNé 'wtîmltititih <oimbianwitht Ile ortit Wecst 'Territori'.-t.'' A1 aient
coloreti .h1AI' of thu 1>'iNiOSI %l a i amîso lItegiveil.

Thom bjook 1rcoI tlei:t i lodmtt iNaîtit <'ouipion aii Guihde to tho
Itls liucftil III the coulàtlmtg houtee as Wecil as lu tie iibrnr>' of cv. 'YprIvata faniiy.

JOHIN L.OVU.1L & SON, PUBLISHERS,

T1HE ANCHOR

PORTABLE COPY[OïG PRESS.
TIIE IANDIEST,

VIE CHIEAPEST,
________AND TIIE DEST.

.lu.t Ilie thing for Totiri', nuid Ta-ivciicrt;, ficludliif

A GOOD 500 PAGE COPYING BOOK.

Seîîd for an illitstraledc circ*Zar.

MORTON9 PHILLIPS & 00.,
Stationers, Blank Book Malcers and Printers,

17,55 & 17,7 Notre Damne Street, Moiitrezil.

Dominion Life Assurance Co'ti.
HEAD OFFICE, - WATERLOO, ONT.

bSoni. aua't b)epîiixt rýuO,RIMl J!l ap capit al - G2,5O

JAMES '1110W', 3M.p., 1'resiiu,. il. il. StIMS, ietQ., vice.presidtint.
TII05. 1ILh.IARI), lManaghstg Dîrector.

T!îe Poliky i% a straigli pr-mniiý-e to p îy-ikc. a ank draft, almost
tinconiffiinal. No restrictiun aoi trat'eI or occupation.

Wtntwo or thirte years in force il ks Iiotiforficitafl, even for
failure t0 pay reiiew.,h prcinuuis, rciinng iii fou force TILL TigE
VALUE is EIAsEî

Il irovidt's a iegacy certain instead ofat Iawsmîiîp.tl
Eqmîaiiîy lkttieeii 1p,iicy-iohdlerb ik secmred iîy iný,urisig in tlhree

classes-ait.ier,, generai anti wometi--gviiig ecdi pjrurits [lie
truc hIemmeit of its owui iomgeviy.

''lie RtATi.,s compare fiîvoribly %viîlî amîy in file world.
Ih somuid plan-.m of assurantce offéred.

A *iEIs WArED.Apply ncw fur choice or territary ici

TI-3S. 1-ILLIARD,
4Naîîaging Director.

BOUIND VOLUMES
0F '111E

lQsurtapce ap l Vipapce Cl2rtopicle

.At this Office. PRICE, $8.50.

PHENIX
INS URANCE COM/PAN Y

OF BROOKLYN, N.Y.

JAME-S C. SINTON, Agent,
M1ONTI2E1 IL, Que.

J. W. BARLEY, Geaneral Agent,
NE Ir rOUKi.

Prcscntntion AdIdrcsses Illumiîîated
rom rive dollarsz upwards.

ii; Addresses doue ou ParchffenL

EDWIN COX & 00.,
Engravers, illuatinators,

'Yer i"c7717 Ç' RAND RELIEF STAMPERS,
of~GLceu1iY2e. 14St. Francois Xavier Street,

MONTREAL.

WM.s ce LAVIOSON & Gng
LITHOGRAPHERS>

KING'S BLOCK, 6483 CRAIG STREET,
MONIEAL.

[nsurance Siupplies and Commeroid Work,


