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Is commemorated by the issuauce of two forms of * Semi-Centennial Policits,”

THE FIVE .’)ER CENT. DEBENTURE —— e
oo —.. —_..and THE CONTINUOUS INSTALMENT

==3

HGENTS find these policies casy to place because they afford the best insurance ever offered by any
company. For details address the Company at its Head Office, Nassau, Cedar and Liberty Streets,
New York, or the nearest General Agent. .

1 IMPERIAL BU'LD'NG MONTREAL. EAYETTE BROWN, .
- - 0000' AOSITS WANTED. . l-u”p N

—s
naw. "

N - -

. ~



!

H

AUGUST 1, 1893

INSURANCE & FI

NAN

3y
),,.
[L 2
3 ’ ,‘

;\\\'

5
|
I

i

MUNTZ & BEATTY, iA- T. WOOD,

GENERAL AGEXTH,
CALEDONIAN (ns.Co'y.

QUEEN tns. Co'y. ,

TORONTO, 15 Toronto Street,

Telpliono 1251, 1.0. Box 648

Rd. FREYGANG,
Insurance and Real Estate Broker,

General Agent,

24 Scott Street, TORONTO, Ont.

Surplus Mnces placed in responsidle
Amerlean Companles

! Please Correapond.

. MCCARTHY, OSLER, HOSKIN & CREELMAN,

[WELLINGTON MUTUAL FIRE INS. CO,
i

f Barrioters, Jolivitors, Cte.
Freehold Buaildings, - «  Victoria Street,
TORONTO.

D'Alton .\!chtthy‘Q.c.,B. B. Osler, Q.C., John Hoskin, Q.C., LL.D.,

« ot R, Creelluan,
. M. Douglas,

(I.O. F. \V Marcourt, W. B. Raymond,
1, 8. Oslzr, Lelghton G. McCarthy.

J

ROBERT STRANG,

Gaaerat. AGeNT, WINNIPEG.

Laiverpool & London & Globe Sne, Co,
London & Lancashire Fire las, Cn

W. A. LAMB,

Ottawn Agent,

Confederation Life Association,

. OFFICE,

116 8T. JAMES 8T., Citirens ;?;;;?Ec:ntﬁian Insurance Co
> . 9 ‘aL. * S , OTTAWA.
Opp, Post Ofice, MONTREAL Firs and Marlne Risks accepted, 52 Elgin Street, OTT
KAY & BANKS, WALTER . JOSEPH, |E. A. SELWYN,
MANAGER Insurance & Loan Agest,
a=nGENEXAL AGENTS——— 5 ° - REPRESEXTING
W calcmé)ulzul:t. (IJ‘:O\'lnce of | Northern Assuranice Company,
o ’ ; . of N rica,
Rayal Tnsunance €|y, vl Ue gy G| Seresiis Sie imnsags o
mon Autgdl Lile (nsorameg .. of Waterloo.
TORONTO. Ofice: 30 SL. Franceis Xavier 8t., | 110 d;s I’i‘a‘ia(ﬁl’m&(}t‘x, !\‘e: York.
), LOaNn
Telephono22ci. MOMNTREAL. | 506 Eparks strest, OTTAWA.
H.D.P. ARMSTRONG, |NAPOLEON PICARD, |cp, c, REIFFENSTEIN
e 1331 Notee D
.m SERAL AGENT 'r:!:f-hoﬁ: g-l%tm.\"lo.\"rll}!:\ I.| Wasd-1n-Raad insurance Company.
Guardian Xssurauce Go., }L‘ff",:‘c:i;‘l;‘,{g?’lr‘? for biacing argo ] f,:. .;.; ?,?; ‘u.‘..:
nuenice iny. Utual an OC] rincipies
Speclal Agent Co 1al Unt —
TORONTO. AssurancaGo. o UROT | o4 Elgin Street, OTTAWA.
EDWIN P. PEARSON, | . Fe M. COLE, IppwARD McMAHOY,
———AGENT— l.\SUﬂAM;E BR“KER, Ageut at Ottawa,
Northern Assurance Company 1731 Notre Dame Street Sun Fire Insurance Office
AXD i MONTREAL. OF LONDON, ENG,
COMONW‘(?':‘:;““ Comp'ny, Orrick Terriiioxe s OFFICE
¥ N EXIDUXCE . . . h
. st i 26 SPARKS STREET,
Special Age d .|
17 Adelalde 5t. Zast, TOEOE“B. .\:sx:;:cé‘ (?:;fn Commerdsl Unlon }Rusull House Black. OTTA'WA.
GELRGE McMURRICH, {jamMES BOURN :
Fire 20d Macice [asurance Agest, JAMES BO E, C. D CHITTY,

—) GENERAL AGENY (—
Niiancs Assurance Company,
orriCes:
% Proat 1. Bast, 20d 53 Wellingtoa 8t. Eant
TORONTO.

Uaderstiter 20d laszrance Brokes,
Commissloner for f'mvinces ot

t [ Ontario Mutual Life Assurance Co.
s n and Lancasbire,
National, of Ireland.
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< { Ciuzeas Accident Ins, Co,

GENERAL REAL ESTAYE AGENCY
BROCKVILLE, Ont.

8. H. WEATHERHEAD,

Goneral Insurance Agent,
Repr‘genun: %?o lf-dmxh&.‘n and
Als0 Ageat for tho

Sun Lify Assurance Company, and
Manager

BROCKUVILLE, Ont.

HENRY F. J. JACKSON, :

Canada {*ermanent Loan & Savings
s

BROCKVILLE LOAN & SAVINGS O0

i

'

‘W.H. GODWIN,

Goneral Agent
Guanilan Assurance Co.
London Assurance Corp'n.
Agricultural, of Watertown,
Britlst Atucriea Assurance Co.
KINGSTON, ONT,

Agricultural adjustments a specialty.

D. MONROE,
General Agent for

RUTAL AND OTHER BRITISR

CORNWALL, ONT,

General Insurance Agent,

J. T. ROUTH,

Fire, Lifc, Accldent and Marins,

MEDLAND & JONES,
GENERAL INSURANCE AGENTS,
REIFKESENTING

Scettish Usnlea and Nationa! ins. Co.
Carantee Sompany of Nerth America,

_ Accident Ins. Co'y. of Nerth America.

Mail Balal g,
Cor. King and Bay Streets
TORONTO.

 GEORGE J. PYKE,

GEXERAL AOENT FOR OXTARIO
THE

Quebee Fire Assorance Company,
TORONTO.

JNO. H. EWART,

Chief Agent, OntarioBrauch,
Eastern Assarance Co. of Ualim,i
Oft.ces—23 8Scott Street,
101 0N10.,

Conada Life; Liveryool & London &
Globe: Royal: Imperial; Guardian:
Accident Co. of North Amcericag
Hand in-Hand Flate Glavs.

G.N.W., T and Canadian Express Co,

Sundard Life assurance Co.,

KINGSTON, ONT.

Ontarlo and Queboc, The jlaciag of l;r?le of
10 ST. JAMES STREET, | [00® 27, Central Chambers, lanues fpalty.
MONTREAL. OTTAWA. OMce, 16 James St. Sovth. HAMILTON :
F. C. TAYLOR,
General Insurance Agency, | G+ H- ALLEN | F. F. MACNAB,
LINDSAY, Ont. INSPECTOR

Generai Insurance  Agent,

ARNPRIOR, ONT.

J. W. H. HOLTBY,
G:neral Insurance Agent,

REFRRSENTING

Queen: ftna; Western; British Ame
tica; london Assurance: Waterloo:
Federal Life and London Guarastee
and Accident Co.

BRAMPTON, Ont.
8. E. EASTMURE,

Gen. Supt, Accldent Branch,
CITIZENS INSURANCE CO.
Of Cauads,

181 ST, JAMES ST.—Room 15,

Bell Tel. No. 2304,

lStnM s Asswrance Co.

KIRBY; COLGATE

& ARMSTRONG,

| WINNIPEC.,

.General Agents for Manitohs and

| the N, W. Terr. of tho following
Companies,

|Caledonian Insurance Co. of Edintargh

J. F. RUTTAN,
Real Estate and

Fire Insurance,
PTORT ARTHUR and FORT
WILLIANM,
P.0. Address: Port Arthur, Ont.

-Conaecticut Fire Insorance Co.
“Wanchester Fire Assurance Company,
INostn Beitish & Mercantile tasurance Co.
iNotwich Unlon Fite Insurance Sociely,
Scottish Union & Natiunalinserance Co.
American Sarety Co,

Bertish America (Matine) Inszrance Co,
Canada Accident Asssrance Co.

—

INSERANCE CONPASIES |

GENERAL INSURANCE AGENT .

{
y

1
]

.5
4
1

i

'
[l
1

§
!
|



340 INSURANCE & I‘INANCE CHRONICLE Avucust 1 1893

ESTRBLISHED 1809.

'32‘5.6'&"5’3:‘3?&3" GTIRE L LIFE G 3215‘36,"1'5'5‘238’
' /> NORTH BRITISH AND MERCANTILE ¢/

.. INSURANCE CO. }x

N
HENRY BARDEAU, Ew
Directors, { W. W. OGILVIE, Esq.
ARCH'D MACNIVER, Esq. |

} HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.
l

Il Agents in all Citles ard Princ "<l Towns in Canada. THOMAS DAVI%?S.S,} Director. '

\ «»zsuausn:o 1825, cm _/

Standard Life Assurance G‘ompany

OF EDINBURGH, SCOTLAND.
HEAD OFFICE FOR CANADA, MONTREAL.

= - = T

Existing ASiurance..cesecseeesesocssneee $109,200,000.00 INVESTMENTS IN C/ NADA.
f] Annual ReVenue. ...cuveeierirecasecns §,000,000. 00 Government and Municipal Bonds, $5,097,500 |
- Sundries... . 523,000 ]
Bonuses Distributed.cseessees seenseses ’
ed ' . 21500,000.00 | girst Mortgages ........................ 2,180,000 '
Invested Funds . 38,000,000.00 | Real EState.ccccsss ssseese 355,000 gs,los,ooo

8 Low Rates, Absolute Security, Unconditional Policies. ~Claims settleG immediately
. on proof of death and title. No delays." W&

|
l
|
W. M. RAMSBAY, - Manager for Canada.
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A couple of months back the Jusus ance
and Comsmnercial Magazine made an un-
called for attack upon the Canada Life
Assurance Company for doing business in the States
without being legally qualified. We referred that
journal to the commissioners of Michigan aud Min-
nesota (the only twoStates where the company trausacts
business) as a direct refutation to the charge, but
in reply the above magazine does little more than
reiterate its former statement, adding in another
paragraph that the Ex-Po-*master was paying for
worthless insurance s Cunadian Companics. \What
companies? Isthe lusurance and Commercial Maga-
sine trying, like a lawyer when beaten, to shift his
plea? Such tactics are unworthy of respectable jour-
naism.  'We can assert without fear of being contro-
verted that the Canada Life will enter no state or
country without loyally complying with their laws.

Stabbing 1n
the Dark.

We learn that the “Sun Life" of
England has taken out an injunction
agaiust the “Sun Life” of Canada to
stop the latter’s doing business in the United Kiug-
dom upon the ground of the similarity of names.
It seems to us that this plea comes a trifle late.
The “Sun’ of Canada has been established a
quarter of a century, and was inaugurated and car-
ried on for that period under the British flag
without any hindrance. Reverse the positions, and
supposing it was the “Sun” of Englaud had come to
Canada, would that company have considered that the
“Sun” of Canada had any right to siop the former's
doing business in the Dominion ? It is true the Sun of
England is older than our Canadian Company of the
same name, but so are the ‘‘Equitable” and the
“Mutual” of England older than those of the like

Twoof &
Name.

titles hailing from Yew York; yef we find the latter
doing business in the United Kingdom undisturbed by
that fact. The “Sun” of Canada was in Iudia before
the Indian ** Sun " rose upon the horizon of that coun-
try, and though the latter emanated from the Lnglish
office it is we believe independent in funds of the older
company. The ‘‘ Phoenix " Fire of England has been
in Canaia long before the “Phenix' of Brooklyn
or the “ Phoenix ** of Hartford opened here and in like
manner the latter two companies had been estab-
lished a long time in the States before the older
“ Pheenix *’ soared over the field. Objections if made
were never sustained, and although we do not pretend
to follow the glorious uncertainties of the law, it does
not appear to us that in equity the ** Sun,” if blessed
with legs, has one to stand upon in the present
instance.

There is no more suicidal methods of
taxation, for a city, town, province, or
country than that which is aimed
directly at capital upon the specious but false plea, that
such a system, by laying the burden upon the rich,
gives relief to the poor. We will venture to say that
not one of those, who—in order cither 1o bulldoze or
curry favor with the working men—advances theabove
theory, believes in it himself. Have we not all read the
fables of the foolish woman who killed the goose whicht
laid the golden eggs, and of the arms and legs which
quarrelled with the stomach for not taking its share of
the toil? So surely as you place an embargo upon
capital which either keeps it from coming, or, worse
still, drives it away, do you impoverish the whole com-
munity. Many wealthy institutions, including banks
and insurances offices, have not only helped to beautify
our city by the erection of handsome buildings, but in
so doing have given employment to numbers of labor-
ers, clerks, janitors, etc, and will anyone in their
senses maintain that, by taxing and thus curtailing the
capital from spending its money in this useful manner,
thosc employed are benefitted? We remember some
years ago a certain State in South America under
native government which was so stupidly jealous of
foreign capital finding employment within jts boun-
daries, that it actually kept an enormous amount of
useful capital from its shores, The consequence, asany

A Foolish
Idea.
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but a semi-barbarous community would have foreseen,
was that a country with wonderful natural resources
but no ready money was starved and mnot half
developed.

We sincerely trust that Montreal will not endeavor !

to imitate the above barbarous nation, and bring dis-
credit and ridicule upon its fair name. ‘Taxation
should be adjusted and borne equitably by rich and
poor, by capital and labor, but the moment a blow is
struck specifically at the former under the clap-trap
cty of relieving the poor man from his burden, that
blow ..ill recoil with tenfold force upon those it pre
tended to benefit. We know of certain cities i1s Canada
ready and willing to make favorable arrangements with
large institutions wlo will establish or remove their
head offices there, and we would respectfully ask our
city fathers, whetler, to refer to our metaphor they de-
sire to emulate the foolish dame in killing the goose
which gives us the golden eggs.

Another point is, that there is a large amount of
foreign capital which annually secks investments at
from 4}% to 5 per cent., enabling many to build houses
and homes which would become impossible did such
capital cease to come, and the interest rate would then
advance to 6 per cent. or over.

We might go on “ad infinitum’’ almost in showing
up the reckless and childish folly of the new taxation
scheme which was lately hinted at by some of the re-
ports of a meeting in the city council, but for the pre-
sent we have said enough, believing with Mercutio that
though “ it isnot as deep as a well, or as wide as a
church door, it will serve.”

THE FIRE WASTE OF 1892 IN UNITED STATES.
The year 1892 showed the largest aggregate loss of
property by fire in the United States in its history.
1891 was considered a serious year, when the losses
reached $143,765,000 ; but last year even surpassed its
predecesscr by eight millions of dollars, the amount
being $151,516,000. This fact gives added interest to
the fire tables for 1892, issued in pamphlet form by
the N.V. Clronicle, affording comparisons for a yeriod
of eighteen years, according to the following table :—

e —

Aggregate Aggregate
l'rlopcrly Insurance
Ots,

Loss,

Years.

18780 ccceen e
187

1877ccescernes
1878¢ecasecn.-
187Gec et cans
1880.cc0eecens
1881ccncnnnns
1882¢ccceeen..
1883¢cee cenans

188400--0- oo

878,102,285
64,630,600
68,265,5co
64,315,900
77,703,700
74,643,400
8t,280,9c0
84,505,02¢

100,140,228

110,008,611

102,518,796

104,924,750

220,283.055

110,885,665

I 23)0461833

103,993,762

143,764,967

151,516,008

+ $1,769,839,404
The foregoing shows a ratio of 57.52 per cent, be

£39,327,400
34,374,500,
370398,900
36,575,900
44'46%700
a.gzs,ooo
44,041,900
48,875,131
54) J 4
60,679,818
57:430,709
’5(’60564
69,659.508
63,965,724
731679,465
65,015,465
60,576,918
93:511,936

$1,018,018,202

1885.cee cannes
1886

10387 ees eesees

000e g0seve

1888000 seear t

csee .0 -

18500100 et
I89.cet cevenn

1 tees secsne

4P
Tetals....

tween the aggregate of insurance loss and the aggre-
gate property loss, during the i18-year period; and
according to the same authority *here were 3,000 more
fires in 1892 than in g1, the number having reached
29,332. Geographically distributed, the heaviest losses
to insutance companies last year, and in order of
grestest loss, occurred in the States of New York,
Pennsylvania, Ohio, Wisconsin, Massachusetts, Illi-
nois, Texas, and California, all of these States having
exceeded three millions of dollars, and the first named
(New York) having been nearly 144 millions. Says
the Chronicle: “Tens of millions of dollars would be
saved to the people of the United States each year if
they understood what this fire waste means to them.
There is an important economic question awaiting con-
sideration and remedy in this waste by fire. All the
fusurance in the world cannot reduce one iota the
burden of fire tax which the people of the nation bear.
It is a plain proposition that if the fire loss increases in
size in greater proportion than the.property exposed to
danger from fire increases in value, fire insurance
premiums must be advanced. Otherwise the pro-
tection of the individual by insurance will ultimately
become impossible, for insurance as a business must
keep pace, in itscharges, with the cost of the indemnity
it sells—or fail.”

From the special tables showing the principal causes
of fires in the classes of property specified,—z.¢., of fires
originating on the premises,—the following compila-
tion of over 40,000 fires will be found interesting, and
are given in the relative order of the heaviest losses,
viz :—

Dwellings and tenements.co.cevvincescccrsisensninsees 26,978
Retail groceries. cou cacensiiiiiessincstottaoscaenscons 1,454
CoUntry SOTeS..cveeiieceruis tasociorooes sacsaannes 1,274
BotelSecce caetaaitesetnnnncnes sanonssoocssanns 1,196

Liquor stores and Saio0NS....ceeeeeeesnosnaonss 1,171
Cotton-gin houses....ceeees 1,169
CBUrChES . eetaceianecrecncsvanss sooace canaos 65
Bakeries and confectioneries.cee coeevane sososoee. 667
Retail dry go0ds StOres.eeeeeseees s asssarrecccrosssconns 699
6ot

534
479

Y YRR RV Y PR Pry

DRI

ReSIaUIBNLS e 00 cveseaencecroimmeenicos soss seenessaseooons
Foundries aud machine shops. B R LT PO,
School HoUSESvevass eoerroasconscans savees
Retail drug stores......... 430
Retail cloﬁ:iug L L &
FUIDItUIe S1ONeSuucere s e verisercarnsscasvesncnaoes sane o o 396
Printing and lithographing concerns ... ....... 324
Boot and shoe StOres. s vuieessece sonvoe cnrs 32
Millitery StOreS..ec.. vere cevooasarssesane saseons 28y
Grain stores and e1evators. .c.veeeveeecene canes
Carriage fACtOMESeees sretaererans sanverasssans
Hardware stores. .... testeccseeece serssnscea e

LR T PP Y YT

? 440000 0000004000000 cecs s

PRRYY

400000000000 ce0rseeersacts stisen

General warehouses
ASFIUMS. totaeee tiirnereteacasasasnennncnsecas
THeatreS.ese cavetoreneneconsoncscace o-

Public hallSeecissevarestecans sececaes 72

In dwelling and tenement houses one is surprised at
the variety of causes,there being over 6o different origins
of fires, from tue sun's rays on a milk can, up to the
heaviest sinner of all, defective flues, their number
being 6,243, with incendiarisin next at 3,124, matches
2,355, lanp explosions 2,168, forest ard prairie fires
2,160, sparks 1,705, and stoves 1,517. ‘There are about
thirty different classifications of risks given in these
tables, and the most frequent causes of fires seem to be
incendiarism, defective flues,~—and in the case of
churches and public halls, the furnaces,—lamp explo-

® 91006000 1000 00stce00t0lt s nee e sae
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sions, stoves, and matches. Spontaneous combustion
occupies a prominent place, as also defective insulation
of electric wires, with a 1ost of minor causes following
in greater or lesser degrees. The tables well repay
careful examination of underwriters,

APPOINTMENTS OF MEDICAL EXAMINERS.
A REMARKABLE DECISION.

The decisica recently given by his honor Judge
Jetté, in the Superior Court, Montreal, in the case of
Laberge o5, The Equitable Life Assurance Socicty
(INSURANCE AND FiNnancE CHRONICLY, Juue 13, 1893,
p- 283). and which we reprint in full in this issue, is
one which merits the careful consideration of all insur-
ance managers. It brings into clear relief the neces-
sity of extreme care being exercised in the wording of
appointments and all such contracts. The facts of the
case are br. .y these. The Equitable Life in June,
1888, appointed Dr. Laberge its altemate examiner in
Montreal, with the understanding that he should
report on all French applicants living in the city. The
appointment was apparently made in accordance with
the regulations of the company, and a copy of these
regulations was forwarded to the Doctor with his com-
mission. By the rules therein set forth it was pro-
vided that the number of examiners was to be kept as
small as possible, namely, the examiner in chief and
one alternate, and that although the commission was
only during the pleasure of the company, yet it yould
only be revoked for sufficient cause, and especially that
he would not be replaced or discharged merely to
please the agents of the company. It can hardly be
supposed that tnese remarks or instructions were
intended to constitute a contract with the examiner,
and yet in the opinion of the learned judge they did
so. ‘The court held that they weie an agreement by
which the company was bouud, and that as the result
Dr. Laberge could not be removed except for sufficient
cause. It is true that it was urged that a life policy
of §3,000 which the Doctor applied for was in consider-
ation of the appointment, but this fact was as strongly
denied, and the judge does not seem to have taken it
into account to any great extent. He based his deci-
sion solely on the terms of the appointment, and the
explunations of them brought out in the evidence.
The company desired to appoint a new examiuner, but,
instead of openly cancelling the commission already
granted, they asked Dr. Laberge to resign, which he
refused to do. ‘They thenappointed another alternate
French examiner and sent no more applicants to Dr.
Laberge. In court they declared that the appointr -at
had never been revoked, and was still in force, though
they felt at liberty to employ another physician. The
judge held that if it wasin force at all, it was governed
by *he original terms, and that Dr. Laberge is therc
fore still the company’s sule French examiner in Mon-
treal, aud entitled to his fees for all the propusals
reported on by his substitute as fully as if he had made
the examinations himself. These: nounted to §285, and
judgment for this sum was given, reserving the Doctor’s
recourse for all *“ damages ’’ he had suffered since the

4
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date of the action, and those which he may suffer in
the future so long as the contract exists between the
parties, and the company refuses to carry ‘t out. In
other words, the court seemingly held Dr. Laberge to
be the sole French examiner of the company in Mon-
treal during his life and good conduct.

Such a decision as this is well calculated to make
our managers re-examine the wording of their various
appointment and contract forms. It may well be that,
as in this case, there are ambiguities and dangerous
possibilities contained in innocent-looking little phrases
in agreeements, instructions, or circulars to which
they have hitherto given but little attention, and from
which they have never expected the least trouble.

But when all has been said and finished with regard
to any possible looseness on the part of the companies
in the wording of examiners' commissionus, we cannot
but return to this particular case aud ask ourselves
whether the decision was after all justified by
the facts. In other words, did the terms of the
appointment, and the evidence produced, show that it
was the intention of the parties to make the appoint-
rsent of Dr. Laberge piactically a life engagement ? It
should be the aim of our judges in all cases to rise
beyond technicalities and legal quibbles, and determine
every case on the broad lines of common sense and the
general understanding of the parties. We do not say
that this has not been done by the learned judge in
this instance, and yet if the published report of the
decision pe correct, we cannot but dissent emphatically
from the conclusion arrived at by him. It is a well
understood principle of law that a person who is
employed by another even on salary can e dismissed
by his employer at any time upon giving fair notice.
Much nore reasonable is it that a person shall be at
liber.y to dispense with the services of a professional
mas, be he lawyer ¢r doctor, whemnever he considers it
desirable to do so, aird that too without being called
upon to give a reason for his action. The fact that he
has employed such a person in times past in no way
binds him to continue to do so for the future. He has
paid a fee for every service which hasbeen rendered, and
is under no furtnes obligation to continue paying those
fees. If it had been a private individua! who was be-
ing sued instead of a hazy impersonality, known as a
wealthy insurance company, we feel convinced that the
judgment would have been different, for its unreason-
ableness would have been too evident. The same ex-
pressions as are made use of in the regulations of the
company would have been seen to be what they really
are, expressions of present intention, and explanations
of the manner of doing business, both subject to
change and not in any way provisions of a formal con.
tract. Imagine, for instance, Dr. Brown suing Mr.
Robinson for damages because he had ceased to employ
him as his physician, and producing as evidence a let-
ter in which Robinson stated that he wished him to
attend his family from tbat time on, and tke court sus-
taining that action and condemning Robinson to pay

- over again the fees he had since paid to Dr. Smith for
' services rendered. It should require very strong evi-
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dence indeed to prove that a contract for employment,
especially of a professional man paid by fees, is to be
permanent and not solely during the pleasure of the

employer, and that evidence we fail to find in the pre-

sent case. Perhaps, however, we do the Lanch an
injustice, for it is quite possible that, if the company
had formally revoked the appointment, the decision
would have been different  The wording leaves us in
considerable doubt on this point. But even as it 15 we
cannot but think that the company was at perfect
liberty to change i‘s methods of dcing business at any
time and to employ a sccond French examiner, and that
any decision to the contrary was a mistake and entirely
opposed to the universal practice in the business.

THE MUTUAYL OBLIGATIONS OF INSURER AND
INSURED IN LIFE INSURANCE CONTRACTS.
Inour last issue we showed that good faith is the es-

sence of the life insurance contract; that it is abso
lutely necessary in the making v { a contract that is to
be binding in law and infact; and that the good faith
of the insured is the safeguard of the insurer; and the
good faith of the insurer the safeguard of the insured.
This element of absolute and reliable good faith becomes
a source of mutual interest of the greatest possible
value in securing the perpetuity of the contract upon a
satisfactory basis; and if stiictly adhered to can be
cafely relied upon to remove alinc.t every possible
source of misunderstanding that may arise between the
parties bound thereby. It is therefore of the greatest
importance that it should not be impaired unnecessarily
in even the slightest degree. A reasonable amount of
careon the part of both the insured and the insurer can
easily secure it against impairment, because a lack of
good faith must be deliberate and intentional.

The application or proposal for insurance forms the
basis or foundation of the insurance contract, and by
the terms of all policy-forms it is made part of the con-
tract. The application and the policy issued thereon
become one contract—inseparable and indissoluble.
They are to be considered together, and one aids in the
legal aud logical interpretation of the other, and helps
to indicate and intc_pret its terms, conditions, value and
manifest intent.  _he application is the necessary com-
plement of the policy-contract which is based upon it,
and dependent upon it for its legal inception.

An application usually cousists of three separate and
distinct forms: ‘

First: The proposition, request or proposal to the
Life Insurance Company to issue upona certain life, in
favor of a certain beuneficiary, a policy of insurauce of
a stated amount, on a certain plan and for an agreed
premium to be payable annually, semi-annually, qnar-
terly or otherwise. It binds the applicant by a state-
ment of the day, month, year, and place of birth, and
defines the presentage according to which the rate of
premium payment shall be determined.

Second : The second form is almost universally taken
up by the statements of the applicant as to his past and
present physical condition; the diseases or injuries
from which he has suffered in the past or may be sub-
ject to in the present; the statement as to family his-

tory and many other essential items of information, to
be more definitely and categorically criticised in their
relation and bearing lereafter.

Third: The report of the appointed ::edical exami-
ner of the company, as to the physical condition of the
applicant.

These three forms are usually incorpezated into one
application blank, but some companies find their busi-
ness expedited by having two blanks—one containing
the first-nawed form, and the other the two last named.

The first two forts are afvays to be signed by the
applicant, individually, on his or her own behalf, and
sometimes by himor her also on behalfof e desired
beneficiary, This involves the absolute responsibility
of the applicant for the truth and reliableness of the an®
swers given to the specific questions contained in these
two forms, and here is principally where the essential
good faith of the applicant is involved. Any delibe-
rately incorrect answer to any one of the questions asked
in these two forms counstitutes a breach of warranty—
a violation of good faith which is liable to be mislead-
ing to the company, and upon which a subsequent con-
tract void of legal effect may be issued. It is manifest
therefore that the blame for any such unfortunate com
plication rests upon the applicant, and may be avoided
by ordinary care and honesty upon his or her part.

We thus refer to tiie important bearing of the appli-
cation in its entirety, because it is so easy to recognize
how absolutely the policy contract depends upon it for
its force and validity, and because it logically follows
that the responsibility carried by the whole communi-
cates itselftoeach part, and involves the good faith of
the applicant in each answer that he warrants the accu-
racy of.

In the third part, which consists of the report of the
medical examiner on the physical condition and de-
velopment of the applicant, he or she is relieved of all
responsibility, beyond that of affording every facility to
the examiner to ascertain his or her exact physical
condition. The result of the exawination is a very im-
portant matter, not only becausc he issue or non-issue
of the policy applied for may depend upon it, but also
because it often develops the presence of some curable
disease of which the person examined might otherwise
have remained in utter ignorance until it had run be-
yond the curable stage. Many a life has thus becen
saved for future enjoyment and usefulness by the medi-
cal examination for a policy of life insurance.

To men or women seeking the manifold ber- fits of
life insurance, we say, let the full responsibility that
will rest upon you when you complete your application
be clearly recognized. ILook upon the filling out and
signing of your application asa serious matter—just as
serious as any otherlegal instrument by which you 1ay
see fit to bind yourself in your business necessities or
arrangements. Remember that you will be the first to
exact absolute good faith from the life insurance com-
pany that may issue a policy on your life, and that it is
your manifest duty io make your application , 1 strict
good faith and integrity of purpose.

An error in the statements of the applicant, if it re-
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lates to some material point that liasa sesponsible bear-
ing upon the characterof the risk, may bedifficult of sul-
sequent rectification. If such an errorbe discovered by
the insured, he should at once acquaiut the company
with the true facts ina statement over his own signatuie.
If the company is still willing to remain on the risk, it
will so notify the insured, accepting his or her correc-
tion of the original error or errors made in the applica-
tion. Ifin view of the gravity of the newly discovered
facts (the policy being still within the period of dispu-
tability) the company should decide to cancel the risk,
the course commonly pursued is to tenc=r back to the
insured theamount of premium payments made,

Having dully emphasized the general necessity of
following the strict line of truth, we will in our next
issue take up the consideration of the various questions
usually contained in the two forms of the application
that the applicant is required to answer under his or
her pos.tive warranty of truthfulness and accuracy.
Before closing for the present, however, we would re-
mind you that if any questions are asked that you are
not able to specifically answer with certainty, it is al-
ways better to say that you do not know the correct an-
swer, than by any pure guess work to run the risk of
(perhaps unintentionally) misleading the company or
the medical examiner.

THE CASH SURRENDER VALUE QUESTION.

In view of the present serious financial disturbance,
and which bids fair to grow more serious in the United
States, the practical effect of giving cash surrender
values on life insurance policies is likely to be well
illustrated. It is a long time since monetary affairs
have been so generally upset and the banks of the
United States in such a condition of uncertainty.
Already numerous banks have gone into the receivcrs’
hands, the business public has become panicky, atd
extensive mills and factories have shut down, w.th
more to follgw. General distrust exists, with the usual
result that deposits have been exteusively withdrawn
from savings and other bauks and hoarded up, while
the latter are exceedingly timid about loaning money
to customers. Very naturally money, in a commercial
sense, is * tight,” and the question naturally arises as
1o how far the holders of life policies in ucad of ready
money may avail themselves of the privilege, guaran-
teed in Massachusetts by law and volvutarily guaran-
teed by some companies of other States, to draw out
their cash surrender values. As we have heretofore
shown in these columns, the Massachusetts and other
fixed cash surrender companies have not been inthe past
subjecied to any “run” to realize on policies, the per-
centage of total surrenders to insurance in force having
been but Jittle more than among companies with which
the paytacnt of cash values has been optional. It will
be especiztly interesting just now to set down the record
of surrenders by the leading United States companies
for three cr four years past, and to compare the results
with the record of the present year later on when that
record is completed. For this purpose we have selected
twenty-three of the principal companies, leaving out
those which transact industrial iusurance and three or

four of the small companies. Taking all these 23 com-
panies and we find the record tor rour yecars to have
been as follows :—

Year Ir=, in force on Surrenders during the I’ercentage

‘ Jana, ear named, Surrendered,
1889 $2,054,113,048 50,693,561 1.92
1830 3)015,560,751 65,269,119 2.6
1891 3,383.171,641 87 303,705 2.57
1872 3+704,865,936 9,936,914 2.43
Totals.... $12,757,711,376 $293,105,299 229

New taking the Massachusetts companies, compelled
by law to givea definitc surrender value, and the
Mutual Benefit Life of New Jersey, which for years has
guaranteed large surrender vaiues in its policies, and
grouping their record for the above four years we have
the following result :—

YVear Tus, in force ot Surrznders during the Percentage
N Jan. ¢, year named, surr-ndered,
1889 $325,136,922 66‘,%40,‘69 1.95
1890 353423.813 3.%27,786 2.41
1891 383,349,050 12,486,034 3.20
1892 410,030,354 11,940,487 291
Totals.... $1,4,2,140,. $39,394,576 2.67

From these figures it appears that the facility with
which surrender values can be obtained in the compa-
nies here last grouped has not very materially affected
them, as compared with the general average of all the
companies for the fou. years. I”we comparc therecord
of the Massachusetts companies and the Mutual Benefit
with the other remaining companies of the twenty-
three, first abuve given, we still find a difference of less
than one-half of one per cent. The companies, exclud-
ing the second group above given, show results as fol-

lows:— s, i Surrendus durine th
Yﬂ\’. ns.j:p.o:.oc on u"ytu:..n;mue":‘lgl 13 l::::::é:g:d.
1859 $2,328,976,228 $44,353,392 1.99
1890 2\66:.136.938 564441333 213
1891 2.999,622,585 74,919,671 249
1892 3:294,835,582 77,996:427  2.37
Totals....  $11,285,577,333 $253,710,823  2.24

‘The argument, or rather one of ae arguments,
against the giving of lurge surrender values by the life
companies has been, that in times of financial strin-
gency, like the present, a much greater proportion of
policyholders in the fixed surrender companies will
throw up their policies and take their cash value than
in the companies which do not p:omise definit' sur-
render values. ‘Thus far experience, as here shown,
does not justify the argument, but it is to be remem-
bered that for many years the financial condition of
the country has not been so demoralized as now. This

year will be a good test of the relative experience of
the two classes of companies an the United States, and
we shall watch the result with interest.

BRITISH SHIPPING.

The followii.,, fgures taken from the Newcasile
(Eng.) Chronicle show the comparison of the increase
of British over Foreign tonnage, the table giving the
respective amounts of tonunage which were entered and
clear-d from ports in the United Kingdom opposite
the various years :~

Tons.
Year. British. Foreign.
1860.cecscese covesssnesrese13.914,000 10,774,000
1870.e00ceu0scrrsearsss oo0 25,072.000 11,568,000
1880.sccesces os sosesasee. 41,348,000 17,387,000
1882.c000000ectcncars 10000043,670,000 17,820,000
1892 .covese sevessrssecss 54,372,000 21,494,000
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THE UNIVERSAL MERCANTILE SCHEDULE OF
THE UNITED STATES.

At this time the new * Universal Mercantile Sche-

duie,” as it iscalled, is occupying the serious attention

of fire underwriters across the line, having been,

already applied in several of the American cities, amid’

much discussion pro and con, more especially, how-
ever, among journalists, who know but little about its
objects, or its fitness for its purposes, and hence abuse
it more than undernwriters, who have for along time
been in search of some practical method of affixing
adequate premium rates upon some umform basis
that will be equitable and fair between insurer and
insured anywhere and at any time. ‘The favor with
which it is being received by underwriters evidences
the fact that it is deemed to be practical and effective
for the purpose intended, and that it shall have a fair
trial before being ignored and cast aside, after so much
time and labor, for the good of the business, and not
for a selfish end, have been bestowed upon it.

The system is simply that of schiedule rating which
has been in operation for many years, and very exten-
sively, both in the United States and in the Dominion,
whereby cach risk is, so far as practicable, rated upon
its own merits, and priced as it may approximate o1
recede from a given standard, insurance wise. The
special advantage claimed for this new system is, that
it creates an uniformity of rate throughout the country
whereverit may be used. To this end, the initial step
isto cstablish a ** key ” or ** hasis rate ™ for each aund
every town or city ; which is done by affixing an uni-
form basis rate for a sfandard commercial building in
any cityor town. To thisbasis rate upon the building
will be added fixed sums for specified deficiences, or
other fixed sums for improvements will be deducted,
such among the first named as water, how supplied ;
fire and po'ice departments ; fire alarm, fire telegraphs ;
width of strects ; building laws; and fire records for
some time past of the several localities, whether good,
bad or indifferent, from an underwriter's point of view.
(Where would Montreal stand under such a classi
fication?) From this initial estimate a ** key or basis
rate ”* for 2 standard commercial building in such city
is made. The following is the ** key rate " for the City
of Boston :—

Established basis for building..... ..c... 25 cts.

Plus charges for :—

Waler SUPPlYeecass conecesarasssocsssss 0O2CCHLS.

Trolley rallway WiltSeeceececccccsscaaas 02 ¢+

OITCelS e ances0ocsese c0sets sovese sesave O2 &

Fire depamtmenlocccce secsccnscvonecess 04 ' 10 cts.
Total...... B T 35 cts.

Plus for xeconls, past 5 yCarS..eces ceee o7

42c¢ts.
Minus for ladder and chem. eng.... o
Leaves “ Key Rate " (unoccupied).... 38 ¢

Or in another city the following additions charged
to basis rate of a standard building, as modified by
variations from the city standard :—

Basis rate, standard building.....cceeeeceee
Water works, direct pressure, duplicate steam
PUMIPS.ece sceose socranss seesesseen saee Of CORLS,
Absence of stand pipes or reservoir, affordin
a supply should pumping machinery fail

1eWOTK seeeee cocaees cncann catetqccecce O3 ¢

23 cts.

No city fire marshal.....o .ol ciiiesciiies 02 ¢
No butlding law....cieiveee ceveennscaeas 03 ¢
Trolley railway WirC.eeeeeesseaes sesessees 02 U

Natural gras for heatingoeeees ceesvene cnnias 02 ¢ 16 ots.

Total standard cily ¢ Key Rate® .. 41 ¢

If the building should be deficient, viz :—

Walls, not standard.... .....ce00 <eoues 02 cents.

Composition ro0f.cee cevass . . O

Floor, ordinary .. [

Area charge....... 03

StairwaysS.ceecs cene cos . 10

Kerusene for lighting.... cees.. 02 &

Heating by furtiactee s cecaseesaces coesas 03 ¢ 26 cts.
Kay rate, duilding, unoccupied.... 67 cts.

Occupancy and class of contents add to the rate
according to the schedule.

From the foregoing formula it will be seen that
the whole system is simply that of scheduling, first the
city for a basis rate, and then the building for a rate
thereon. Estimates being made for exposure, adverse
legislation, taxation or additions to rate, and allow:
ances made where the co-insurance clause is to he
found as a part of the policy. With all of these form-
alities being provided for any and every town or city
in the country can be as equitably and fairly rated
for insurance purposes as lays within the .skill and
ability of the best underwriter to perform such
a task. Unlike ordinary ratings, there is butone
important factor to be ““ guessed” at, aud that is the
basis rate of a “ standard " building yet unoccupied.
From long experience and close observation by leading,
thinking, practical fire underwriters, there is little, ir
any, doubt that 25 cents decided upon by the com-
mittee in charge of the preparation of this schedule, as
a proper basis rate upon which to formulate a « ey
Rate,” is by no mean in excess of, but rather below,
an adequate price.  We feel quite safe in saying that
there is not in the city of Montreal a mercantile build-
ing that is not, insurance wise, worth fully three times
that rate to any company. And 23 cents as a basis
rate, upon which to formulate the standard city rate,
would be far below its actual value.

The system as now offered to the public has beena
Iabor of love to Mr. Moore, the chairman of the com-
mittee, and he has sought far and near, from every avail:
able source, for information bearing upon the subject,
into which he has entered with such minutize that it
would not be surprising that errors should be found in
some detail that could be easily amended when dis
covered. President Moore is highly deserving of the
thanks and goodwill of the fire insurance fraternity,
for the benefit he has conferred upon the businessat

4 large, aund not alone upon his own company. Critic

cisms of the press usually writen by parties who are
not underwriters, aud know little ar nothing of that
about which they write, fall harmless against sucha
man.

OUR TRADE WITH GREAT BRITAIN.

The total value of Imports into Great Britain from
Canada for the first half of this year was £1,7085,1q9 as
compared with 42,093,444 for 1592, while the valuc of
goods exported to Canada for the same periods was
%£2,404,603 and £2,163,191 respectively.
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Sinancial and Statistical,

THE JUNE BANK STATEMENT.

With the Review of this month's Bank returns
closes two years under the New Bauking Act, and, as
we observed in our issue of a year ago. ¢ that, should
the remaining years for which the charter has been
granted prove as prosperous for the banks and the
country as this past year has been, it will be a labor of

love for a true Cunadian to write a review of Banking -

in Canada for the ten years ending 3oth June, 1901.”

The late year, like its predecessor, has shown periiaps

no extraordinary strides, but there has been a steady
growth upon legitimate business principles. We find
trade developing, notwithstanding a few branches are
at a comparative standstill. The agriculturists are
prospering, as may be seen from the accumulation of
deposits in Chartered Banks, Savings Banks and Loan
Companies as well as other Institutions, which Bank
managers credit to the farming community. We fail
to notice in the retutns before us any indication of the
money stringency going on in other countries of more
boasted wealth and prosperity, for which and other

similar blessings we may be thankful. The returns |

show a careful watchfulness over wmoney matters here,
which we presume is owing largely to the * Jetsam and
Flotsam >’ of financial wreckage surrounding us in
neighboring countries. Itistobeobservedin the figures
of the Commercial Bank of Manitoba, among others, a
couple of items which are worthy of attention.  Such
bank notes in circulation increased during the month
$118.360, a somewhat large increase for its business
capacity, and was the prelude to the coming calamity.
Overdue debts was another weed of rapid growth, iun-

STATISTICAL ABSTRACT . THE

‘ creasing $36,197, and, though these items may not scem
, of much importance among the large amounts under
. the same headings in other Banks, they must be noticed
: as helping to explain the increase in our abstract below.
We have, and we think justly, on previous occasions
referred to the amount of Bauk notes in circulation as
the barometer of trade, and we offer a comparison of the
month under revision with its predecessor, together
with that of a year ago, which we hold gives a fairly
accurate idea of the extent of business transacted in
said months. Climatic differences, however, may, and no
doubt do, influence the ocutput at certain periods, such
as a wet or dry season, a late or early spring, and so
- forth. In order therefore to arrive at the demand, as
" thedemand for money represents the amount of business
of the country, we must take theaverage of the past ten
' years, the figures of which are as follows :—
! Year.

Mverage Circulation,

! 18834 ce caveracnananns vevsecee $31,472,259
l 1883:5eere cueesannsesnsenscnasan 30,433,306

18850 ccecaiiiant cant ciatatiees 30,714,503
i 1886-7.... ... teevarccsctaccaiiaan 31,567,980
| 1887-8eet teieiaanll, coesencianan 32,381,146
! 1888 9.uees ceveee caneariiinnniia. 32,320,146
. 1889:90.c00a cacena 32,067,276
! 1530-91.. 33,087457
! 1891-92.. 33,576453
. 1992y 3eecncnns conriannanens coen 35,460,223
I

These figures indicate fairly the trade of the country
it being known that all the wwhile commodities were
ps~2urable at reasonable prices.

.

Britisit TRaADE RETUR" s —The trade returns of
Great Britain for June and the first half of the present
vear show a decrease for the former period of 2.7 per
cent. in the imports and for the six months of 7 per
cent., but the exportsexhibitan increase of nearly 4 per
i cent. for the month of June, which lessens the decrease
for the preceding five months.

i

CHARTERED BANKS IN CANADA.

1 | .
- - . - Increase and Increase and
i 3ist June, | 3istMay,  30th June, Deerease for De
S oo - z . & crease
Asscts. : 1593. 1593. 1592, montlL. for year.
Specic and Dominion Not€S.eeese ceees e ssenescecesst $18,547,669 | $19,230,156 | £17,926,410 Dec.  £682,487 Iuc. § 621,249
Notes of aud Cheques on other Banks... . ... eees! 70353408 7,066,104 §,661,937 Inc. 267,304 :Dec. 1,328,519
Dac from American Bauks and Branches.ooooecoiae @ 17,331,728 | 17,814,997 | 19,078,515 Dec. 432,569 Dxc. 1,747,087
Duce from British Banks and BrancheS.eaeioneiaaiaes ¢ 1,357,320 1,152,665 : 1,656,366 Inc. 304,655 Dec. 99,446
Canadian Muticipal Sccuritics and Brit., Prov. or1. ¢ o S.- - 137652 De e ’
Yor'gn. or Colonial other than Dominion ... eeeen § - W95 1 9:025,757 | 71457,052 Dec. 45:233 ;I"c' 1,547,872
Railway Securilics cecevecesscococaneccsrecnnansess’ 5,801,723 5,759,032 §,033,776 Inc. 42,692 Dec. 2,253 032
Loans on Stocks and Boudson Call........ ... ... 14,950,373 | 15,213,352 | 15,350,797 Drc. 332,979 ‘Dec. 670,424
Current Loaustothe Publiceae.iviaainaiiiiis toiees 208,793,333 | 207,685,450 | 192,395,571 Inc. 1,107,963 ‘Inc. 16,294,834
Qverduc debtSceeecscane vaenvacanicacacacnceiees! 2,330,010 1 2,043,008 | 2,155,009 Inc. 284,942 Inc. 131,001
Tolal ASSClS.eetcece corcnacaraossees  creces connas 304,363,550 | 303:169,633 ; 292,033,017 Inc. 1,193,927 }l“c' 12,309,563
Liabilities. H
Bank 110tes in Cireulation.e ceeiaevesesenaece caceceasl 22 18s - ~23 i =2 <s6osq | .
P 33-353,413 3,927,343 2,013,699 Inc.  1,556071 Inc. 568,71
Ilc to I')om.xmgn GOVCINMICNt e vt seceos csceanancean ’,‘;’3:3'333 °3,9z:,6;x ’4,102,709 Inc. :,’53;,66: Iue. 1 57:321
Duc lq Provincial Go"cmﬂ_lC"tS~.~ e%e sevess svscsccoe ¢ :’366’308 3'36|'053 2,907,599 Dec. 394,545 Dec. 31,091
Dtpos\ls made b)' the pu\)hc eesscececr ot sscenae carven ! ,70,817'433 170’.'40.83( 160'942'77,' Inc. 37 '602 "Ine. 9, 87‘ 655
Do payableon demand orafter notice hetween Rks 2,303,538 | 2,036,417 3,143,967 Dec. 152,559 -Bicc. ’640;409
Due to American Nanks and Branches ceceane cene. 210,628 163,758 270,038 Inc 26,570 Dec. 59,410
.Ir):‘cﬂu;‘pr‘;giglg Banks and BranchcS.eeeeeces cananaens 4,750,456 | 5,504,346 | 4,641,999 Dec. 752,850 Inc. 109477
o ]“‘ .’d‘ 165 ceees . "a'};';;;' sreees sseenereceese1219,666,996 | 219,102,617 | 209,302,011 ;Inc. 1,564-379 iInc. 10,304,955
‘a]nla PRAA WP eccres cvsstoveccvototecrercsce caneas 61 954,314 61,950 654 6',5[: 630 'Inc. 3,660 {Inc. 1,68
’%cscrvc !fuugl..‘.‘..‘.. cevstevertate seseterersan sraos) :(,:oo;,oas 35',981:36: 24,662:336 JAnc, 2%,306 Inc, 1,25:3;:
irectors’ LiabiliticS. s cocane ceinearnanenennns cane} 7,535,260 7.443,437 4,530,094 'Inc. 95,153 Hne. 688,196

De; osits with Dominion Government for security of note circulation being § p.c. on average maximum Circulation for

yaarending 3oth June, 1392, £1,761,259.
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SPEAKING OF THE FINANCIAL control of Mexican
affairs by American and English capital, AMoney and
Trade says:~** It is a curious fact that for several years
past all the new corporations organized abroad for enter-
prizes in the Mexican Republic have originated with
the two great Anglo-Saxon peoples, who to-day own
ninety per cent. of her total joint-stock investments.
Neither Germany, France, Belgium nor Spain has
taken any co-operative part in the regeueration of
Mexico—at all events in recent years ; and 1n regard to
individual enterprise only the Teuton has been at all
active. ‘The commercial predominance of the English-
speaking race is exercising a most important influence
on Mexican life; formerly French was the leading
foreign tonguc spoken, now English is almost
supreme.” Of fifty-nine new companies organized
last year in Mixco, fifty were Americn and nine
English, the respective aggregate capitals being S19,-
623,000 and $£8,000,0c0

LEGISLATING AGAINST INSURANCE COMPANIES.—
To attempt to drive away or curtail what is abso-
lutely necessary to the welfare of a country or com-
munity is always a short-sighted and stupid policy,
and referring to hostile legislation against Fire Insur-
ance Companies, the Jusurance Adzocale exiibits the
folly of such so well that we cannot do better than
quote the paper’s own words.

« In theory, as in practice, fire insurance is simply an
accumulation of numerous small deposits of money from
a large number of persons; a process whereby business
men and property holders combine to bear reciprocally
one another's burdens against the ever-present con-
tingency of ruin by fire. There can be no insurance
against fire. It does not agree to restore what the
flames may have destroyed, being simply a proposition
to indemnify for, or ‘make good’ to a certain extent,
any such loss when it may chance to occur, thus keep-
ing the machinery of trade, commerce and manufacture
in operation enabling the production of wealth to con-
tinue uninterruptedly by holding indemmity ready to
make good any dceficiency should the customary
channels of trade run dry in conseguence of losses by
fire,—standing in the breach between the insured and
impending bankruptey. .

*« ¢ Insurance is security’ as anaxiom has become so
intricately interwoven with the prosperity and existence
of trade, commerce, manufacture, and the preservation
of property generaily, that without its promised indem-
nity in the contingencies for which it provides, all
business would come to a stand-still from sheer inability
to carry on needful financial operations.”’

We would recommend these remarks to some of those
who fancy that Fire Insurance could casily be dispensed

with.

CananiaN BaXKING SyvsTiEM.—We insert the fol-
lowing complimentary remarks upon our Banking sys-
tem from 2 New York financial journal :

“The insolvency of a bank under the Canadiau bank-
ing law no more affects the validity of the notes issued
by it than docs the suspension of a national bank in
<his country impair the value of the notes issued by it.
Under the Canadian law bank notes arex first lien upon
the assets of the bank, including the stockholders’ lia-
bility. When 2 bank suspends the notes issued by it
begin to draw 6 per cent. interest from the date of the
failure until they are redeemed, therefore receiving a
benefit instead of an injury from a bank’s failure.
Morcover, Canadian bank notes are protected by a
redemption fund held by the Government, which is
made up by assessing each bank in the Dominion 5
per cent. on the average amount of its notes in circula-

tion during the year. This redemption fund now
amounts to about $1,500,000, although only two assess-
ments of 234 per cent. each have been levied. Should
the redemption fund in any instance not be sufficient
to redeem the notes, all other banks may be assessed to
make up the deficiency, this assessment to be refunded
from the assets of the insolvent bank. Morcover, any
dralt on the redemption fund to redeem an insolvent
bank’s notes is afterwards made good by a transfer to
the redemntion fund of the insolvent bank’s assets.”

S1.vER AND FiRry: INSURANCE.—It would scem as
though the disturbance in the matter of silver with our
neighbors is beginning to make itseli felt in Fire
Insurance, the gold clause having been intraduced by
some companics on their Policies in Boston, and a well-
known manager of a Foreign Office is reported to have
spoken as follows :

“*\Whether, in the present agitation for a repeal of
the compulsory coinage of silver and a possible com-
promise on such measure and perhaps a premium on
&old, this practice will be continiued, or whether those
policies that have been endorsed with the gold clause
will be called in, is a question now worth considering.
Were there a large demand for fire contracts payable in
gold it might be worth while for insurance companies
to keep two sets of books, as was done by many mer-
chants and others during war time, but we shall ques-
tion the desirability of making a few contracts payable
in gold or its cquivalent in currency, and therefore the
risk, especially on term policies covering dwellings, of
paying in currency more than the face of the policy.”

Ytems.

Hotes an

The Steam Boiler and Plate Glass Insurance
Co., of Canada has received license from the Insur-
ance Superintendent to  transact business in  the
Dominion under date of the 26th ult., Mr. James Laut,
g the chief agent, and the Head office will be Londen,

nt.

In the New York Reviciv we observe a com-
munication from the well-kuown authority on Fire
Insurance, Mr. Edward Atkinson, of the * Boston Manu-
facturers Mutual,” upon two points with regard 10
storage warchouses in connection with manufacturing
risks, ‘The first as to the desirability of such ware-
houses being equipped with automatic sprinklers, and
the sccond referring to  the advantage of dividing the
area, and the separation of the raw from the manu-
factured goods. We shall probably treat this subjeet
more at length shortly.

‘To those who are continually talking about the
enormous profits of fire insurauce, and how the com-
panices flecce the public, we submit the total results of
some of the best known British companies for the vear
1892, the figures being the percentage of losses and
expenses combined upon thie premium income for
that year:—

Atlas 97.6 ; Caledonian 1ot.1; Commercial Union
107.0; Guardian 10j.0; Impenial 100.2 ; London aud
Lancashire 1050; Lancashire 93.5; Liverpool and
London & Globe 95.5; London Assurance 99.9; Mau-
chester g1.4; Norwich Union ¢6-5; Northern 1003;
North British and Mercantile' 100.8; Royal 101.8;
Scottish Union go.6; Sun 990 ; Union 102.0; United
Fire 97.6.

How would our merchants like to transact business
upon those lines?
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We take pleasure in thanking Insurance Com-
missioner Smith for his twenty-second annual report of
Insurance in Minnesota State for the year 1892. With
regard to Fire Insurance it may be of interest to note
the stock companies (Home and Foreign) took in
$4:1413,663 in premium, against $132,313 for the
Mutuais ; and while the loss ratio of the former was
47 per cent., that of the latter was 73.30 per cent.

We also return cur thanks to Insurance Com-
missioner Lineham of New Hawphire for his neatly
boutd volume coutaining the Insurance report for his
Statcon the business of 1892. New Hampshire appears
to have suffered along ‘with many other States in
regard to increased loss ratio during the past year, the
percentage for 1892 being 58.02 compared to 39.23 for

1S91.

The Britisii EMprire MuTran Lirg ASSURANCE
Coyrany has appointed Mr. (-erald Hemmington
Ryan to succeed Mr. H. J. Rothery, lately deceased.
Mr. Ryan, besides being actuary of the Roval Exchange
assurance company, belongs to the council of the In-
stitute of Actuaries, ‘The British Empire is to be con-
gratulated in securing the services of one of the ablest
actuaries in Great Britain, and one who will, we foel
sure, be a good successor in every respect to the late
Mr. Rothery. Mr. F. Stancliffe is the well-kunown
manager of the Britisk mpire for the Dominion,

PERSONAL MENTION.

MR. C R. BurT, sseretary of the Connecticnt Fire Insurance
CTompauy, spent a few days in Montrcal recently.

Mr. Wood, manager at New York of the Palatine,” of Man.
chester, sails for England on thegth inst. on the steamer “ New
York.”

MR. JAMES H. BooMER, Caunadian mauager for the Man.
chester of England, was recently in Montreal on his way to St_
John, N.B.

IT 1S STATED that manager E Cozens Swmith of the Tmperial
Firc Insurance Company is shortly to visit the United States
and Canada.

GEORGE PRITCHARD, who for ten years lias heen sub manager
in the United States for the Larcashire, hus retired from that
company, and Mr. Danicl Winslow has been apgomted in his
place.

Mi. G. A. ROBERTS, assistant wanager for Canada of the
Guardian Assurance Company, has sailed for Euglaud on a six
weeks holiday, We cordially wish him don gyage and a safe
return,

Mz R. H. MaTsoy, Canadian manager of the I'rovident Sav-
ings Life Assumance Society, recently visited Hritish Columbia
aml the Northwest Territories in the interests of his company.
He reports business as good, and the general outlook very cn-
couraginy.

Ar. Fred. Lamonutagne, who has been for some ten years
connected with the London and Lancaskire Fire in Montreal,
is shostly, we Icarn, to Join the staffof the Uriled Fire. Yic
hasour good wishes, and we believe the United Fire has secured
a good man.

Mr. F. H. Jouxssron has become associated with Bis fatlicr,
the manager for this Province of thc CONFEDERATION IaFE,
uader the style of H. J. Johnston & Son.

We note with pleasare that Mr. ¥. H. Johnston has ved ntly
pxssed the colonial examination for the Institute of actvarics
which looks as though he would muake his -nark in life msur-
auce, as he has already done in athletics. We wish the new
fizm the success it so well deserves, and that the junior member
will be found as strong a competitor in his new ficld as he has
beeit upon the M. A.A., grounds.

-

MR, LAIDLAW has been appointed Inspector for the Lan-
cashire Insurance Company in Canada. That gentleman leaves
the Norwich Usion in ‘Toronto, in which compauy lie was
employed as chief clerk—Mr, A, Blogg of the Commercial
Union ju Toronto takes Mr. Laidlaw’s place with the Norwich.

IT 1S PLEASING to note from the late examinations for th:e In-
stitute of Actuaries held in the Colonics, thaut out of the eleven
who passed in Part I five were Canadiaus, they being :

Class I. K. Heuderson, Maontreal.
“ 1I. H. M. Boddy, Toronto.
F. H. Johnston, Montreal.
W. J. R. McMinn, Montreal.
¢ 1II. T. Bradshaw, Teronto.
Whilein Part 11, Class 11, we are glad to sce as the one success-
ful candidate our old friend Mr. A. K. Blackadar of the Insur-
ance Department.

AMONG THE CALLERS at the CHRONICLE sanctum recently
were Messrs. J. H. Boomer, Toronto; C. R. Burt, Hartford ,
Fraok Halloway, Quebec ; R. ¥. Steban, Ottawa s James O'Caing
St. John ; David Swith, Quebee; Geo. K. Martin, inspector of
British Empire Life, Toronto, and othcrs.

- ﬁnﬁil @ntel'lig"zn-w.

PROVINCE OF QUEBEC
DISTRICT OF MONTREAL.
No. 2398.
On the twenty-third day of May, onc thousand eight bundred
and ninety-three.
Present : The Honorable Justice Jerre.

SUPERIOR COURT.

Lovuls LABERGE, Plaintiff; vs. The EquiTanLe Lire Assur-
ANCE SoCIETY of the United States, et al., Defendants.

The Court after having hieard the parties by their attorneys
upon the suit_existing beiween them, taken communication of
wrnitten pleadiugs for t .e instruction of the case, examined the
documents filed, heard the vroof and dcllbclecd.. .

Whercas the plaintiff, appointed by a commission of date
sixteenth of June, one thousand eight hundred and eighty cight,
alternate cxamining physician of the Company defendant, sued
in damages said Company aud its manager Stearns, alleging
that from what had been agreed hetween Stearns and the plain-
tiff at the time of his appointment, the latter was to make the
cxamiuation of all French-speaking persons who should desire
to obtain an iusurance policy from the Company defendant;
that that agrecment was carried out failhfully up to the twenty-
sixth day of May, cighteen hundred and ninety one, but that
since that date, without causc or reason, the said defendant,
acting by its manager Stearns, has ceasad 1o have thc.safd
cxaminations made by plaintiff, and hascven requested plaiutiff
to .esign his said position, aud upon his refusal has appointed
anotbier French Canadian physician for the aforesaid examina-
tions, and has since totally deprived plaintiff of the same.

That the said cxaminations were yiclding plaintiff on an
average a sum of three hundred aund thisty dollars a year; that
in consideration of the profits to be derived from that office the
plaiotiff bad made with the defendants an insurance contract
for a sum of three thousand dollars for 2 term of fifteen years,
upon payment of aonual premiums of two hundred and six
dollars and ninetcen cents, so that by the virtual, if not formal,
dismissal of plaintifi by dcfendant, the plaintift suffers 1st, on
account of his being deprived of the annual profit; 2nd, on
account of the obligation that hic has undertaken to pay the
aforesaid annual premium; 30d, on account of the injury caused
10 his reputation as a physician; and ju cousequence he is well
founded to claim ten thousand dollars from the Company
defendant, and from its manager Stearns.

Whereas the Company defendant pleadsin substance::

That the medical service of thesaid Company is under the
control of two medical directors residing in New York, and
that the Montreal office is under the charge of an examiner in
chicf assisted by alternatc examiners who bave to make such
cxamination as the examiner_in chief cannot make himself or
sends to them ; that at the time the :fpmntment of plaintiff
there were already in Mootreal two alternate physicians, so
that plaintiff conld expect only such examinations as might be
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sent to bim by the chief; that Stearns had not the right to pro-

mise more to the said r]uinliﬂ', and in consequence has exceed-

ed bis powers if he has done so; that the Compauy never

promised to give to plaiatiff exclusively the examinations of
the French-speaiking persons, and that it is false that the insur-

ance taken by plaintiff was a condition of his appointment ;

that, further, plaintiff holds his commission under the will and
pleasure of the Company, and that, although the latter hasgot-
alwas's been entirely satisfied with plaintiff’ from a business

standpoint, he has never, however, been dismissed, and is still

enjoying all his rights and privileges, but that notwithstanding

that appointment defeudants had the right to cause examina.

tions to bhe made not ouly by the other alternate examituers,

but even by outside physicians to the exclusion of plaintiff, and

that defendant has caused 1o damage to the latter.

\Vhereas the defendant Stearns also contests plaintifi’s action,
invoking the same grounds of defense, and u?cading specially
that he never promised plaintiff that he would have xclusively
the examinations of the Frenchi-speaking persous, nor that his
office would be permanent ; and finally that he never induced
rlaintiﬂ‘ to insurcin consideration of promise made iu regard to
1is uppointment as such alternate exautiner.

Judging first unon the contestation between plaintiff and the
Company defendant :

Whereas plaintiff has heen appointed alternate cexamining
physician of the said Company under the warranty of the
regulations of thie said Company which were transmitted to him
at the same time as his appointment ; that by the said regula-
tions the number of alternate examiners was to be kept as small
as ible,to wit, the examiner in chief and one alternate ;
that although the commicsion is given during will and pleasure,
it is, however, enacted that after a physician has reccived his
appoiutment it canttot be afterwards revoked unless for suffi-
cient cause, and specially that he must not be changed to
please the agents or to favor them. Whereas it is cstablished
by the proof that at the time of plaintifPs appointment there
were in the office at Montreal only an exanuuer in chief and
two alternate Eunglish speaking examiners, but that since some
time the manager of the Company had reported the necessity
of appointing an alterpate French-speaking examiner, and that
plaintiff was appointed to supply this want.

Whereas plaintiff_bas always fulfilled the duties of his office
from one thousand cight hundred and cighty-eight to the
twenty-sixth August, ouc thousand cight hundred and ninety-
one, without anv compliints having been made against him ;
that nevertheless since that Jatter date the Company has ceased
to employ plaintiff, and has caused the examination of persons
speaking the French language to be made by another physician.
\Whereas on the fourteenth of November, one thousand eight
Lundred and nincty-one, the physician in chizf had written
plaintiff requesting hiis resignation on account of representations
made by agents ; that plaintiff having complained of that
demand to the New York office, e received a reply that as he
refused to hand in his resignation the Company considered
jtself free to appoint another French examiner ; that in con.
srcoence that appointment would be made,and the agents
would be autherised to employ this new examiner at their
oplion for the cxamipation of persons speaking the French
language. .

\Whereas in conformity with that letter Docter Leblanc was
appointed in Deccmber, one titousand cight hundred and ninety-
one, French examiner of the Company defendants, and that it
was to this new exaniiner that all persons speaking the French
language were thereafter sent for examination.

\Whereas it has also been proved by the depositic of Dr.
Simpsou (pp- 16 and 17) chicf physician of the_said Cou. pany,
that DNr. Leblanc was appointed conjointly with the plaintiff
ouly because the latter refused to resign. and that if he had
agreed Dr. Leblanc would have been appointed sole Freuch
examincr of the said Company.

Whereas it is also proved by the witness Stearns, wanager of
the Company, that the demaud of resignation was made upon
the plaintifi only because the Company had no other means to
liberate themsclves from their obligation towards plaintiff (p.
22).

\Whercas the examinations made by plaintiff, when the Com.
pany was sendiug its clients to him regularly, amounted to an
average figure of sixty per year; and that in oue thousand
cight hundred and nincty-onc, before they ceased to send them
to plaintiff, he had made thirty-cight examinations,und Doclor
chlanc made twenty-two during the remainder of the year;
that in adopting the same proportiou for the scven months from
the first January to_the twenty-ninth of July, onc thousand
cight hundred and uinety-two, the date of the institution of the
action. we arrive at the figure of thirty-five examinations to
which plaintiff had 2 right for that period, aud these thirty-five
examinations withi the twenty-two taken away from him in one®
thousand cight hundred and ninety-onc forn_a total of fifty-
seven, represcating a sum of two hundred and cighty-five dol-
lars.

Whereas notwithstanding the pretended complaints alleged
vaguely against plaintiff the Company defendants did not
revoke his commission, and that they even assert that he is
still in possession of all his rights and privileges; that under
these circumstances said Compan{ was bound to execute in
grood faith the contract made with him ; that the interpretation
geiven to this contract by the defendants themselves during the
first years fixes the sense thereof in an absolute manuner; that
the said Company does not allege any plausible reason for
refusing to execute as in the past the convention which binds
them towards plaintiff, and that the proof made establishes
only complaints made by certain agents, coms)laiuts against
which the plaintiff is protected first by their futility and in the
second place by the regulations of the Company.

\Vhereas, under these circumstances, plaintiif is well founded
to complain of the damage caused to him by defendants’ refusal
to execute in good faith the agreement entered into between
them; that these damages amounted to the p:oﬁts that plain.
tiff has been deprived of in one thousand eigbt hundred aul
niuety-one, aud in one thousand eight hundred and ninely-two,
up tothe date of the action, to_wit, the sum of two hundred
and cighty five dollars as hereinbefore established ; but that,
as to the other damages claimed, on account of the contract
between the parties still remaining in force from defendants’
own avowal, there is no necessity to graut them now, and that
it is sufficient to reserve to the plaintiff his recourse for what hie
may have suffered since the date of the action, and what he
may suffer in future so long as the contract will subsist between
the parties and defendants refuse to execute it :

Doth dismiss the exceplion and the defense of defendants, aud
granting tor so much the conclusion of the action, condemus
the said Company defendant to pay to plaintiff the said sum of
wo hundred and eighty-five dollars, with interest from the
ninth of August, one thousand eight hundred aud ninety-two
(1892), da.e of service, and costs, including all costs of enquet:
of which costs distraction is grauted to Messrs. Archambault &
Chauvin, advocatesand attorneys for plaintiff.

s Aud judging now upon the contestation of the defendaut
tearns:

Whereas the plaintiff has not proved that in the relations had
with bim, the said defendant has acted in any way beyound the
prandate which he had received from the Company defendant;
that on the contrary it is established that the said Company has
approved and ratificd all that the defendant has done in his
quality of agent of the Company ; and that in consequence he
has not incunicd any ’personal responsability, and that no daw-
ages can be claimed from him for which his principal is alone
responsible.

Whiereas plaintiff’s action is unfounded as to Stearus:

Doth maintain the exception of the said Stearns, apd doth
dismiss plaintifi®s action as far as he is coucerned, with costs
distraits 1o Messrs. Macmaster & McGibbon, attormeys for the
said defendant.

THE FIRE AGENTS TEXT BOOK,

ANNOTATED DICTIONARY

0% TIIE TERMS AXD TECHXICAL FIIRASKS IN USK AXOXG FIRE UNDERWLIT.
ERS, TO WILICIL 18 ATPEXDED A

POLICY FORM BOOK,

WITIS BRIEF HINTS Ur'ON IOLICY WRITIN:.,
THE WIOLE SUMPLEXENTED BY SHORT-RATE LNXD FRO-RATA

CANCELLATION AND TIME TABLES.
By J. GRISWOLD.

AUTioR oF TAe Fire Underoritrs® Text Book,
1{an)-Book of Adjustment of Fire Losscs, Etc., Etc.

Handsomely Bound in Blue Cloth, Price, $2 per Copy.

Evory Fire Uuderwriter should have & Copy.

.

Published by R. WILSON SMITH,

INSURANCE & FINANCE CHRONICLE OFFICE,
) MONTREAL
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MUNICIPAL DEBENTURES
GOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES,
BOUGHT AND SOLD

Insurance Companies requiring Securities

suitable for deposit with Dominion Gopernment

or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,
British Empire Building, MONTREAL.

M N T AA S T Lt

Debentures and other desirable Securities purchased.
THE BELL TELEPHONE CO.

OF CANADA.

————
Hesd Offico: 30 §t. John Street, Montreal.

Thls Company will sel! §ta instrutents at prices ranging from $5 to §25
per set.  Jts*Standard Bell Telephone Set"u:l;owcted b ﬁ‘gls(cred Trade
lhrk), designed cspecially for maintaining a perfoct sorvice and used Ly the
Company in connection with {t8 Exclan 3, i3 superior In design and work-
manship to any teleplione set yet offered for sale,

Subscribers to thic Company’s Montreal Excbange and the pubile may
now obtain telephunic communication over its Lon istance Metallic

& D
Circuit Lines to Quebec, ozuwaorshexbroon, and intermodiate poluts,
the rites being as follows ;—

To Quebec............ Goc. to Subscribers, $1.00 10 the I'ublic.
Yo Utlawa..... %0c. . 25 ‘e

‘o Sherbrooke........ Loc, “ g -

Silent Cabinets for conversationaare provided at the Company’s Montreal |

Agency Offico, 1530 Notie Dame Street, where full
rates and places connected may be obtained,

The JAMES ROBERTSON CO., Limited,
== METAL MERCHANTS

AND MANUFACTURENS OF

Lead Piping, Shot, Compressed Lead Elbows, Putty and White Lead.
Specialty in covering Electric Wire with White Fead.  Also
Circular Saws, Gang Saws, Crosscut and other Saws,

information reganting

—m———

Office, 154 WILLIAMN STREET,
Works, Cor. WILLIAM and DALHOUSIE STREETS,

MONTREAL.

The Temperance and General

LIFE ASSURANCE COMPANY.
HEAD OFFICE, Manning Arcade, TORONTO.

HoX.GEO. W. ROSS, Minister of Education, - .- DPRESIDEXT,
ROBT. MALEAS, Eod, © ] Vicr-Prestonyes
Policies issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept in
ascparate class, thereby getting the advantage of their

supcrior longevity.
H. SUTHERLAND,
ACENTS WANTED. Manager

e A e ot e

* S,
| THE CANADIAN BANK oF CoMmeRrck,

HEAD OFFICE, TORONTO,
- Pald-up Capital, - 6,000,000 Rest, - . .

¢ 81,000,000
DIRECTORY,
JouN 1 Daviusos, E<q., Vicelros,

George Taylor, Esq,
Matthew Leggatt XN
flobt, Kilour, 1,10,

Gro. A. Cox, Exq,, Presldent,
W. B, Hawilton, Exq,
Jas. Crathern, Exq,
John Jto<kin, Q.C,, LL.D
B, E, WALKeR, General Manager, o, L. PLUDIER, Ars't Genr, Managor,
Ao Ho IreLaxy, huspector, G, e C. O'Graby, Ass't, Inspector
Now York—Alex, Latal and Wan, Gray, Agonts,
‘TORONTO~Head OMee: 1925 King Straet West, Clty Branches : 598 Queen
Street EFast, 450 Yongo street, 79t \‘on:o.Slrccz. 286 Collego Strect, 31 Queen
ttreet West, 415 Parll:uncat Street, 123 King St. Eust, ‘loronto Junction,

. —

! lmA.\‘cuusT.

© AllsaCruig  Cayuga Goderlch §t. Catarlnes] ‘Thorold
Ayr Chatham Guelph Sarnia Walkerton

- Basele Colliugwoot  Humilton Seafortly Waikervillo
Belleville | Dundua Jarvis Shincoy Waterloo
Beslin i Dunnville | London Stratfosd Windsor

o Blenhelm | Galg i Mcutreal Strathiroy Woalatock
Bruntford | ! )

! Montreal Branch—Main Oflice, 157 St. Jumes St.,

A, M. Crombie, Manager.  City Branches: 20:54
Noire Dame, and 27¢ St. Lawrence Strects.

i n,\.\'m;m“.\;o‘cmxi; i:«-;'o.\'m:.\'rs.
' Gurar BRITAIN=Thes Bauk of Scotlan.d,

INDIA CHINA ad JArAN=~The Chartered Bank of fndix, Australia and China,
- PARIS, FRANCE=-lazand Frores & Cle,

AUSTRALIA AND NEW ZEALAND=Union Bank of Auctralia,

Buussuis, BELOtEs =0 Mathleu & Fils,

NEW YoRK—The American Exchunge National Bank of Now York,
. SAN Fuaxcisco="1le Iauk of Brittsh Columnbia,
. CHIcAGO—~Tha A erican Exchanye Nationsl Bank of Clifeago,

BriTing CoLuMnIa—1hc Bank of Britiah Columbis,

HANILTON, Brisvpa=The Bank of Bermuda,
{ KINGSTON, JaMalca=Bank of Nova Scotla,
Cammercial Credits testiod fo= tse I all jarts of tho world, Exceptional
" facllities for this class of business fn Europe, the Exst and West fudies,
( Cllna, Japan, South America, Australia, and New Zealand,
! UNION BANK OF CANADA.
HEAD Qrrick Quebec,

Established 1563,
- Paid-nu Capital, 1,200,000,
DIRKCTORS,

Andrew Thomen, President. E. J. Price, Vice-President,

Horn. Tho, McGreevy E Giroux, D.C. Thomsan R. J. Hale.
° SIFA T Galt, MG, B E Webb, Canler, ¢

YORKIGN AGEXTS.
don~Tho Alliance Bank Limited. Licerpool--Bank of Liverpool, Limited.
m}\'nc York.~XNational fark Bauk, l:o:ll’::-l.incoln Natioual Bml': ted
Minncapolis—Flrst Natlonal Bauk.

BRRANCIES,
Alexandria. Iroquots, Merrickstille, Montreal
Ottawa. Quebee | Smiths Fally, Toronto,
Winnipeg, W. Winchoeter, Lethuridge, Alberta.

The GURNEY-MASSEY Comranr.

(LINtTED)
388 & 387 St. Psul St., MONTREAL.

Founders and Wholesale Manafacturers

(!

Hot Water Heaters and Ratiaors

Steel Cooking Ranges, Cast Tron Rauges, Registers, Ivon Pipe, Fitsingy,
Sinks, Pluinbers’ Supiplics, Jlot Air Fumaces for Coalang W
Saales and Welghing Machines,
Agcnts for Canada Screw Co,anl Ontario Lead & Bark Wire Ca.
We fuvite special attention to onr Locks, Knobs, Sc., the tinest of
this Line of oty manufactured i Canada,

LANGASHIRE

JNSURANEZE CEMPANY OF TNBLAND,

CaNADA Fire BRANCH, HEAD OFFICE TORONTO.

J. G. THOMPSON, Managsn,
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 DEBENTURES.
Government, Municipal and Railway-

HANSON BROS.
TEMPLE BUILDING, MONTREAL.

Messrs. HANSON BROS. always have on hand
large blocks of

QOVERNMENT AND MUNICIPAL DEBENTURES,

suitable for deposit by Insurance Companies with the
Dominion Government at Otaw +, or for other trusts, and
are always ready to purchase first class INVESTMENT
SECURTTIES of every description.

BriSwold's Fire Gnderwriers Text Book

PRICE $10.00

’ublishied and for sale by

Insurance & Finance Ghronicle, Montreal.

BOUND VOLUMES

OF THE
[msurance and Finance ¢hropicle

<FOR 1892. PRICE, $3.50.

2

y WEBSTER’'S '
$ INTERNATIONAL
Entirely New. DI C TI ON AR Y

AbveastoftheTomess o
p A Crand Educalir. Thesuccessorof the
“Unabridged.'’

‘Ten yCArs were
spent revising, 100
editors employed,
and over £300,0M
expended.

Eve.
should own th!
Dictionary. It an-
swersall guestjons
ggnecmhl\g the his-

1y, spelling, pro-
nunciation, land
weaning of words.

$ A Libraryin Itself. Italsogives
. $ thefacts ofr~n wanted concerning cminert
) persons, ancient and modern: noted ficti-

tious persoas anid places; the countries,
cities, towns, and natural features of the
€ globe; translation of foreign quotations,
words, phrases, aud proverbs; etc., cte, etc.

® This Work is Invaluableintbe §
€ household, and to the teacher, scholar, pro-
p aessional man, and sclf-cilucator.

$ The Globe, Toronto, fays:—

@ This new dictionary is the heat bnok of 1ts kind
@ In the English language. For cvery amly. ihe
@ members of which have mastend the art of reml
ing,'ts purchase will jgorea profitaticinveaiment.

The Times, Hamilton, says:—
the hest

b
b

& . Jimay well bep | | fXxing die- @
o and the cheapest book in the worid. amd €
be in cvery school andfamily in Canada.  §

Haveyour Bcoksellershoiw it to yost. ¢
G. & C. Merriam Co.
Dublishers, @
Springficld Nass U.S.A.
o photo-
aRaic repetos of ancicat | INTERNATIONAL
DICTIONARY

wditions,
2 EIxen for frer Trosprcins
contalningrpecinen poges,

H1lastrations, ctc.

THE (REAT-WEST | IFE

ASSURANCE COMPANY.
Subserib:d Capital, sssool@“iﬁil up Capital, $100,000.

ALEXANDER MACDONALD, Pras. 3. A. SROCK, Man. Director.
The only Canadian Company putting up a Four per oont Reseree
—~BOARD OF DIRECTORS Foir ONTARIO—

J. HERBERT MASON, Esq., President and Managing Director Canada Per-

nanent loan and Savings Co., ‘Toronto,
J J. KEXNY, Esq,, Mauugtug Director Western Assuranca Co,, Tovonto,
W. R. BROCK, Exsq., W. R. Brock & Co., Wholegalo Dry Goods, Toronte.
HOBERT THOMPSON, Esq,, Wholcsale Lumber Merchant, Directot Tra
ders ank, Hamilton.
J. W. LITTLE, Esq., of Robinson, Little & Co,, Wholesale Dry Goods, Len.
don, 1'resident Huron & Erle Loan Co.

Agents wanted in unreprescuted districts, See the followling plans
beforo insuring.

Great-Weat Annnuity Jond. Renercable Term. Savings Bank Policy
Collateral Sccurity Policy.

Apply to ALEXANDER CROMAR,

Manager for Ontario, - - - TOBRONTO
FIRE INS, *HARTFORD* COMPANY
ESYTABLISHED - - - -~ 1810.

HARTFORD, CONN.
CASIT ASSETS, $7,109,325.49.

Fire Insurance Exclusively.

GEO. L. CHASE, Presidcnt P. C. ROYCE, Secretar-
JOHN W. MOLSON, Resident Manager, Mountreal.

NORTH ANERIGAN LIFE ASSURANGE GO,

HEAD OFFICE, TORONTO.

PRESIDENT,
JOHN L. BLAIKIE, EsQ.

YICE-PRESIDEXNTS,
HON, G. W. ALLAN. J. K. KERR, Esq.,Q.C
WM. MCCABE, £.I.A., Mauaging Director.

werc the most succrssfal 1n ite history, us shown by tho followingtigures:

Cash TNCOMC. erescasarsvsorsesarosrancrsemsanssasasd 340,474 40
ASSCLS aeecarsnaransassassances sssvane seesesessess 1,421,051 So
Reserve FUNA ..cceeeccoscscsss sescsosessesssasaese 151 15,546 0o
Net SUTPIUS cecessssiemsarcorsisssarssss ose sonvees 226,635 So

CHAS. AULT, M.D., Manager Province of Quebec,
G2 ST. JANES ST., MONTREAL.

A BOOK OF RARE VALUL.

FIRE INSURANCE COMPANIES and SCHEMES

FSTADLISKED AND PROJECTED 1IN
GREAT BRITAIN AND IRELAND
During the 17th and 1Sth centuries; with somc particulars respecting

Charles Povey, the proprictar of the Sun Fire Office, hs
vitings and schemes.

By FRANCIS BOYER RELTON,

Late Secretary of the Sun Fire Office. This book, just issued by the
London publishers, is of great Aistoric value, containing informatioa
never Sefore published, and should be in the hands of every underwriter
and library, It 15 a large octavo volume, and f4¢ edition limited 1o
250 copies. The price is $6.50. For sale in Canada exclusively
hy the

INSURANCE & FINANC - CHRONICLE,
MONTREAL.

THB operations of the Company for tho year cnding 313t December, 1392
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' 1ell Telephone 1407, Cable Address: *“ INDE

C. R. @ JOHNSON,
MOENT. <z2xxc2<=FIRE INSURANCE,:: -<-=--~ BROKER,

Montreal A t,
BRITISIT A\u.uu,,\ A ”ll.;lt.r\“(,l’
AGRICULTURAL INSURANCE CO., OF “'A‘l‘h t“l‘O\VN, N.Y.

Special City Agent,
UNION ASSURANCE SOCIETY OF ENGLAND,
Offices: 4% ST. JOHN STREET, MONTREAL. 4

JAMES P. BAMFORD,
Geneval Eunsuvance Agent and Broker,

REPRESENTING
LANCASHIRE FIRE AND LIFE INS. CO, ———~
~———~——— SUN FIRE OFFICE.

Special facilities for placmf surplusdand excess lines of Fire Insyrance
or ou1 side agents,

Offices: 81 St. Francois Xavier St., MONTREAL.
JAMES P. BAMFORD, Agent.

——— - —

F. H. REYNOLDS,

SOLICITOR OF PATENTS
.dnd Expert in Patent Cases.

8~ Electrical Cases a specialty.
Temple Buildings, ST. JAMES ST.,, - MONTREAL.

AGEXCIES fn Washington, london aud al} Chiet Cittes.
Telephone 192.

FIRE, LIFE

A. BROWNING,

nsurauce,

British Empire ““"‘“"‘-} - MONTREAL

‘Telephoneo, 1743,

REPRESENTING:—Ncrthera Fire A Co. & b b,
P Surplus Ll‘nes plac':d ,‘,’;‘3’ !‘-“lnot cnl\}mli’oge g": (!::)l'u:lluluk“lumm

REFER
Seronald A. Smlth K.C.M.G. ..\LP. ’F ‘I‘!_ (‘}rreemblclds , Esq.
olfersta i
Accm}.xﬁ? i I MAN

..

CHARLES D. HANSON,
Insurance Adjuster and Inspector,

IMPERIAL BUILDING, MONTREAL.
TELEPHONE 1131.

WALTER KAVANACH, [
Ciizy AGxNT
SCOTTISH UNION & NATIONAL INSURANCE CO. of Edinburgh,
Gexrrarn AarNT

NORWICH UNION FIRE INSURANCE SOCIETTY, ] For the Province
EASTERN ASSURANCE COMPANY, of Qucbec,
117 8t. ¥rancols Xavier Street, MONTREAL.

DASTOUS & LEGER,

Managers French Department of

THE SUN LIFE ASSURANGE (0.,

Room 7 Sun Life Ruilding,
MONTREAL .

BRITISH AND FOREIGN MARINE INSUBAMCE (0,

Capital and Surplus Assets, £7,869,000.
Iesues Upen Policics to Importers and Exporters.

EDWARD L. BOND, General Agent for Cannda,
MONTREAL.

ECONOMY, PQUITY, S'I‘ABILI'I‘Y, l'ROGRESS!

THe ()N1aRI0 Murum | IFE

ESTABLISHED 1870.
Dominion Deposit, - -

.. I —

$100,000

Assurance in force, Jan. 1st, 18983...........816,122,195
Increase over previous year.............. 1,187,388
New Assurapces takon in 1892.............. 2,851,00)
Increaseover 1891 . cccveecaceieniniiansss 222,060
Cash Income for 1892....ccceucecacrsscencans
Increaseover 1881....coccvevniecvicianen,
Assets, Dec. 31815,1882. .00 ivniconiiecnciieese. 2,253,984

Increaseover 1891 . «..i.ccceiceces caon 294,953
Reserve for security of Policy-Holders, 12ec. 31,792,  2,081.602
Ineremove* 180)..ciiaevccensssceconns 280,827
Surplus over all Liabilities, Dec. 31st, 1892.. 176,301
crease over 1801 . .. iiiiriiiiian canaens 20,742

SPECIAL FEATURES.

1—Cash and Paid up Values guaranteed on each policy.

2—Al dividends belong to and are paid to pohc) holders only.

3—No restriction on travel, residence or occupation.

4—Death claims paid at once on completion of claim papers.
ATIENTION X8 INVITED 10 TEE COMPANY'S 20-Year

Sureivorship Distribution Policy now oflcrl, which cimbraces all the

newest features and is the best form of Iyoteetion and Investment noncy

can buy. It has no equal. Guarasteed wvalues, attractive options and

liberal conditions.
BOARD OF DIRECTORS.

I E, BOWMAX, M.P. (Iresident) cocee cooeserasennes 44 cessanaseiaas, W. .tton
C. M. TAYLOR (i3t Vice President). . Watetloo

. Hanuiton

ROBERT MELVIN (:nd V:ce-l’rcuden « . Guelph
ALFRED HOSl\lN Q.Crreetrannee ‘l'otonio
ROBERT BAIRD...... <Rincardine
B. M, .BRlT:I'ON Q.C <. Ringston

i—\HN MARSHAILL .| « London

KERR FISKIN.... o Toronto

P, t.‘ MENT, ceaeveacrse seorncssasascsccasarcascssaasssssacscasescas in

HON. V. LAURIER. ... ces . nh:b:ska\llle, P Q,

S. lib\ul RSON, B.A., LL. B L X o O PP Ontawa
OFFICERS,

ALEX. MILLAR, Q.C., SOUCIOT. ccciiiiraestarecassoraassonessese BERLIN,

J. M. WEREB, M.D,, Medical Referee <o WATERLOO,
V. S. HODGINS, Sapetintendent of Agencles ... o WATERLOO.

W ﬂ RlDDELL Secretary. wM HENDRY Manager,

THE MERCANTILE

FIRE INSURANCE COMPANY,

— INCORPORAYQD 878 :———
Head Office, - - - WA’I‘ERLOO ON'T.
SUBSCRIBED CAPITAL - - £200,000.00
DEPOSITED WITH DOM]NION

GOVERNMENT - 50,079.76
Tho Busiuess {or the past sctenteen years has been :
PREMIUMS received - - - - $1,202,358,85

LOSSESpaid - - - - - - 663469,69

LOSSES TPRONITLY ADIUSTED AND TAID.

1. E. BOWMAN,:President. JAMES LOCKIE, Secretary
JOHN SKUHM, Vice-President.! T. A, cu.e, lnmctor.

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY,

~——ESTABLISHED IN 1863.——

ead Office, - - - WATERLOO, ONT
TOTAL ASSETS ’ - -

$322,802.20
POLIOIES IN FORCE - -

18,704
ntending Insurers of all classes of insurable property have the option of
urlngu 3CISK RALES oroa the Mutual System,

CHARLES HENDRY, C. M. TAYLOR,
President, Secretary.

CEORCE RANDAL
JOHN KILLER, Vive- L‘.‘
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GERMANIA LIFE

Insurance Company of New York,
Establisied 1860. Assets $17,000,000.00

AN ACTUAL RESULT:
Policy of 85,000 .0 0000 cseses cassssss asasssl0 Pay'. Life Plan
ey of 85, 13 years Dividend Tontine
AQC 27 cveeetsrenanns cesssenseness Annual premivm $ 226.00
Total premiums Paide..ees cessos cossssssss csoosans 2,280.00
Cash Settlement at cnd of Tontine Period :—
Guaranteed Reserve.ovaee sesesses $1,005.00
Surplus actually eamed . cveee ooaee  1,404.90  8,309.80

This represents a return of all premiums paid, with a
PIORL Ofease -ave sorasssersneasssne snsssocssese $1,040.80

Free choice also givea of such options as are offered by other
first class companies,

JEFFERS & RONNE, Managers.
48 King Street West, Toronto.
GOOD AGENTS WANTED—-Liberal Terms,

—— e o

S U N INSURANCGE

OFFICE,

FOUNDED A.D. 17/0.

HXEAD OFFICE:

Threadneedle Street, - - London, Eng.

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000

‘ CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.
W. ROWLAND, Inspector.

This Company commenced business in Canada by
depositing 8300,000 with the Dominion Government
for security of Canadian Policy-holders.

[ —

CALEDONIAN
INSURANCE CO. OF EDINBURGH

ESTABLISHED 1805.
THE OLDEST SCOTTISH FIRE OFFICE
CANADIAN BRANCH.

45 ST. Francors XAVIER ST., MONTREAL.

LANSING LEWIS,

Manager.

TaE TaaviLERS INS. Co.

OF RARTFORD, CONN.

and
Liability Insurance

Examiue our contract before insuring

TOTAL ASSETS, $15,029921.09 SURPLUS, $2,578,794.24
LUSSES PAID SINCE 18G4, $22,718,816.00

FRANK F. PARKINS, Chicf Agent,
Temple Bulldings, MONTREAL.

PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY
OF NEW YORK.
SHEPPARD HOMANS, President.

Eighteenth Annual Statement
FOR THE YEAR ENDINC DECEMBER 3ist, 1802,

Income.ceces cavaseccncace on veee cececess® 1,902,22:2,39
Paid PoliCy'boldCrs. 0040900 000000 100 sv0a0e 1’181’498030
Total Expenses of Management eeseee cocase 4064,141.34
Assets ... ... 000 vecece 000090 000000 sssove 1,287,010023
Liabilities, Actuaries’ 4% Valuation, ... .eeee. 605,215.00
Surplus, Actua1ies' 4% ceoeee voossacoverans 681,795.23
Surplus, American Experience, 447 ceeecaes 716,395.28

Policiesissued in 1892 .cceey coaor oo ceeens  19,517,516.00
Policies in force December 31st, 1892..e0.... 76,843,241,00

350,000 deposited with the Dominion Gov't,
ACTIVE AGENTS WANTED,

R. H. MATSON, Ceneral Manager for Canada,
Head Office, - - -

37 Yonge §t., Toront»

18580————
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United States Life Insurance Co.,

IN THE CITY OF NEW YORXK.

OFFICERS:
GEORGE H. URFORD, . . . . o President,
C. P. FRALLIGH, . . . . . . Sec. stary,
A. WHEELWRIGHT, . . . . Assistant Secrelary.,
1WAl T. STANDEN, . . . . . Actuary,
ARTIHUR C, PERRY, R . Cashier,

JOHN B.MUNN, ." . ", . . 7 dical Direttor.

GEO. G. WILLIAMS, . . .
JULLUS CATLIN, . . . . .
JOHN ]. TUCKER, . . N
E. H.PERKINS,JRy . Prest. lmporters' and 1raders’ Nat, Bauk,

FINANCE COMMITTEE:
Prest. Chem, Nat. bank .
Dry Giais.

Builier.

- - -

The two most popular plans of LIFE INSURANCE are the CONTINUABLE TERM POLICY which gives to he insured the greatest
1 ossible amount of indemnity inthe event of death, at the lowest possible present cash outlay ; and the GUARANTEED INCOME PoOLICY
wauich embraces every valuable feature of invesiment insurance, and which in the event of adversity overtaking the 1asured may be usel as
COLLATERAL SECURLIY FOR A LOAN, to the extent of the full legal reserve value thereof, in accordance with the terms and conditons

of tese policies,

Good Ayents, desiring to represent the Company, are invited to address J. S. GAFFNEY, Superintendent of Agencies, at Home Office.
E.A. COWLEY, Manager Province of Quebec, Montreal,
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FIRE. I.IFE MARINE

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capital and Assets, - $27,947,330

Life Fund, (in special trust for Llfc Pohc) Holdersy 7,343,283

Total Annual Income, 7,500,000

Deposited with Dominion Govermnent, 374,248
HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, MON1TREAL.
EVANS & MCCGREGOR, Managers.

Applications for Agencies solicited in unrepresented distrcts,

Soottish Union # Naﬁonal

Insurance Company of Edinburgh, Scotland,
ESTABLISHED 1824,

- - -

Capital, - - - - - - - 830000000
Total Assets, - ~ - - 40 506,907
Deposited with Domxmon Government, - 125 000
Invested Assets in Caneds, - - 1,415,266

M. BEN"EI  § ¢ Maaager North American Departinent,
J. H. BREWSTER, Asst. Manager.
HARTFORD, Conn.

WALTER KAVANAGH, Resident Agent

INSURANCE 8 FINANCE CLIRONICLE

17 St. Francols Xavler Street MONTREAL

355

—~ PHENIX

FIRE INSURANGCE COMPANY,
OF LONDON, ENGLAND.
0——— ESTABLISHED 1789, .

-—C

Ageney Establizshed in Canada in 1304.
PATERSON & SON,

——GENERAT, AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE,
35 St. Francois Xavier Street: MONTREAL.

THE GUARANTEE CO,

OF NORTH AMERICA
ISSUES BONDS OI' SURETYSHIP.

———— e - ——

Capital Authorizeq, - - - 8100000000
Paid Up in Cash, - - . 304,600.00
Resources, over - = - - - 1,400,000.00

HEAD OFFICE—MONTREAL.,

SIR A. T. GALT, G.C.M.G, EDWARD RAWLINGS,
2resident. ioce res. and Man. -I)Irector

.. A s
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2%,

SANDFORD FLEMING, Esq.,
ROBERT BENNY, Esq.
A. DEAN, inspector.

‘é OF LONDON, ENGLAND.
HEAD OFFICE FOR CANADA.

CAN.A'DI.A.N BO.A.B:D-
SIR DONALD A. SMITH, K.C.M. G.,, CHAIRMAN,

AGENTS “A\TED IN UNREFPRESENTED DISTRICTS,

MONTREAL.

C.M.G, z DIRECTORS.

JOHN KENNEDY, Msanager for Canada.

iz

;ﬁ.mmgmme@m@@w

Se AT e v e~ T,

T eSS Sy

IINITBB l-‘lRl-: INSURKNGE GIJMPANY

OF MANOHESTER, ENCLAND.

A PROGRESSIVE COMPANY WITH AN EXCELLENT RECORD.

This Company has recently taken over the funds and business of the City of
London Fire Insurance Company, and is operated jointly with

THE PALATINE INSURANCE CO,, of Manchester.

Canadian Branch Office:

[740 Notre Dame Street,

Montreal,

T. H. HUDSON. MANAGER- ‘
NOVA 8COIIA BRANCH, NEW BRUNEWICK BRANCEH, MANITOBA,B.0C.8 N. W. T, BRANCH,
Head Ofice, Haliiarx, I l Head Offioe, H¢t. Jobm, l I Head Ofice, Winnipeg,

ALF, SHORYT, General Agest

H, CRUBB & CO., General Ageats.

G, W. GIRDLRSTONE, Genocal Agent,



356

INSURANCE & FINANCE CHRONICLE.

AUGUST 1, 1893

\\\Q’ B".\“Sh Amer/'oa

RN L AR

w|NCORPORATED 1833 o

4SSURANCE COMPP*‘“

HEAD OFFICE,

TORONTO.

OLD RELIABLE PROGRESSIVE
FIRE AND MARINE {NSURANGCE.

Cash Capital, - - - $£600,000.00

Total Assets, - - - 1,016,670.70

Losses pald since organization, $12,475.201.08
DIRECTORS :

GEO. A. COX, J. J. KENNY,
President, Vice-President.
A, M. SMITH JOHN HOSKIN, Q.C., LL.D.
S. F. McKINNON ROBERT JAFFRAY

THOMAS LONG AUGUSTUS MYERS

H M, PELLATT.
P. H. SIMS, Sccretary.

C, R. G, JOHNSON, Resident Agent,
432 8t. John Street, MONTREAL

THR®R

CANADA ACCIDENT

ASSURANCE COMPANY.

Incorporated in 1887.

THE CANADA ACCIDENT has wquilred the busi-
ness of the

MUTUAL ACCIDENT ASSO’N. (of Manchester),
THE CITIZENS OF CANADA, and
THE SUN OF CANADA.

THE CANADA ACCIDENT ‘is now controlled and
guaranteed by the PALATINE INBURANCE COMPANY
(Limited) of Manchester, but will continue under its onginal
name, but with new Officers tnd Manager, and is {ully prepared to
offer Accident Insurance in all its branches, together with
Employers’ Liability Indemnity on the most liberal terms.

HEAD OFFICE:

1740 Notre Dame Street, MONTREAL.

LYNN T. LEET, Manager.

FORTY-EIGHTH

New-York Life Insurance Company

ANNUAL REPORT

JOHN A: McCALL, President.

SUMMARY OF REPORT.
BUSINESS OF 1892,

Premium Income,
Interest, Rents, etc.,

Total Income,

Death Clatms, -
Endowments and Annnlties. -
Dividends, Purchased Insurances, etc.,

Total to Policyholders,

Number of New Policies Issued, --
Amount of New Insurance Written,

Assets,
Habmtles, 4 per cent. Standard, -

APl of Policies in Force,
Amount of Insurance in Force,

CONDITION, JANUARY

Increase 1n Benetits to Pollcyholders.
Increase In Assets, -
Increase in Surplus, -
Increase in Insurance Written,
Increase in Insurance in Force,

PROGRESS IN 1892,

$25,040,113.93
5,8946,476.90

$30,936,5690.83

$7,896,589.29
2,484,432,29
3,618,990.75

$13,995,012.33

~

- 66,259
- 8178,005,070000

$137,499,198.99

$120,694,250.890
16, 03948.1(8)

$689,248,629.00

$1,323,521.45
},651,908

0,940,088.00
,163,451.00

DAVID BURKE, GENERAL MANAGER.

Company’'s Building, - -

MONTREAL, Canada.




