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DSTXDLISHED 1809.

TOTAL FUNDS EXCEED Canaiam Iavestments

52.05,716.51 - F1R E & LIFE g $4,599,758.00

lIORTH BRITISH AND MERCANTILEK
.g4 INSURANCE CO. '

{ HENRY BARDEAI1, EIM

Directors,,. W. OGILVIE. EQ.
ARCH'D MACNI)ER, EsQ.

HEAD OFFICE FOR THE DOMINION: 72 ST. FRANCOIS XAVIER STREET, MONTREAL

igents la al Citles ar.d Prn( al Toms à Canada. THOMAS DAVIDSON.
Managing Director.

-ESTA8LISHED 1825. -

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

Existing Asiurance....................... $rog,2ooooo.oo

Annual Revenue. ...................... 5000,000. O

Bonuses Distributed.................... 27,500,oo.oo

Invested Funds•••••••••................. 38,ooo,ooo.oo

Mr.vESTMFnrTG EN CI N4ADA.

Government and Municipal Bonds, $5,o97,500

Sundries.............................. 523,000
First Mortgages.................... 150,o0o
Real Estate............................ 355,000 $8,125,500

340

M- Low Rates, Absolute Security, Unconditional Policies. Claims settled inmediately

.on proof of death and title. No delays.-M

W. M. RAMSAY, • Manager for Canada.
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AT 1»424 Nortx DAX£ ST.. 31UN<TRZAi
EL WILtSON 5.%ITH. Editor aud Proprietor.

AOoutSub!scrlptioD<tIo Advapce> - 1 S2-
Prices for Advertlserucots ov, applicatloz>.

Ali Commusucations intended for THEi CHUoXIEmcua = c lnt IIad not laier
t tan the lotit and ,sth ci the month tosecue Inseffon.

A couple of mnoîths back, the fnua ance

the »ark. a>îd Commercial Mfagaziine mnade ait un-
called for attack, upon the Canada Life

Assurance Company for doing business in tIse States
without beinig legally qualified. W~e referred that
journal to the coînuissioners of Michigan and Min-
iiesota (the only two States where the company trausacts
business) as a direct refutation to the charge, but
iu reply the above magazine does littie more than
reiterate is former statement, adding in another
paragraph that the Ex-Po-t'naster was paying for
%vorthless insurance in Caiiadian- Conzpanics. WVhat
companies? Is the Insurance and Coiiyicrcial Afaga.
-iiictryýing, like a lawyer wben beaten, zo shift bis
plea ? Such tactics are unworthy of respectable jour-
naiism. \Ve can assert ivithout fear of being contro-
verted that the Canada Life lI enter no state or
country without Ioyally cornplying with their laws.

Wé learu that the "'Sun Life " of
Two of a gadbatae onanijcio

'jame. nldba aznota nuiin

agaiiist the 'Sun Life " of Canada to
stop the latter's doing business in the United King-
dom upon the ground of the similarity of naines.
It seems to us that; titis plea cornes a trifle late.
'rte '<Sun", of Canada lias been establislied a
quarter of a century, and was inaugurated and car-
ried on for that period under the British flag
%vithout any hindrance. Reverse the positions, and
supposing it was the IlSun" of England had corne to,
Canada, wvould that coxnpany have considered tliat the
Il Suit"I of Canida bad any right to stop the foriner's
doing business in the Dominion ? It is true the Sun of
England is older than our Canadian Company of the
saine name, but so are the IlEquitable I and te
IlMutua l of Engliud élifer thatn those of the like

tities hailillg front 'lcw Y'ork; yef we fiîîd tise latter
doîng business in the United Kingdomt undisturbed by
tl.at fact. Vie " Suni" of Canada wvas iii ludia before
the Iindiani <'SuitI" rose upon the horizon of that coun-
try, and thoughi the latter exnatated front the tnglish
office it is we bclieve iisdependent in funds of the older
coînpany. lThe <'Phonix" IlPire of England lias been
in Canala long before the <'Phienix"I of Blrooklyn
or the "Phoenix" of Hartford opetied here and in like
mianner the latter two cotupaities haci been estab-
Iished a long tirne ini the States before the older
IlPhoenix " soared over thse field. Objections if madle
wvere niever sustaitied, and altbougli we do not pretend
to follow the glorious tuicertainties of tbe Iaw, it does
not appear to us that iii equity the " Sun," if blessed
witb legs, lias one to stand upon in the present
instance.

Thiere is no more suicidai methods of
A Fooliah

1141em. taxation, for a city, toivu, province, or
country than that wvbich is aimned

directly at capital upon the speclous but false plea, that
such a sysfrni, by layinig the burden upon lthe ricit,
ives relief to tht poor. W<e wiIl venture to say that
not one of those, who-iin order citber to buildoze or
curry favor with the working men-advances the above
theory, believes in il hiînself. Have we siot ail read the
fables of the foolishi woman who killed tbe goose whîchi
laid the golden eggs, aud of the artus and legs which
quarrelled wvitlî the stoniach for not taking ils share of
the toil? So surely as you place an embargo upon
cap*.tal which citiser kecps il front coxning, or, worse
still, drives itnw~ay, do you imnpovzrish the wbole comt-
muunity. Many wvcaltlxy institutions, inciudîng banks
and insuraisces offices, have not ouly helped to beautify
aur city by the erection of handsome buildings, but in
so doing have given e:nployment to numbers of labor-
ers, clerks, janitors, etc., and will anyone in their
senses maintain that, b>' taxiing and thus curtaiiing the
capital front spcnding its money in this useful manner,
those employed are benefltted? '%Ve remember some
years ago a certain State in South America under
native governent wbicb was so stup7xdly jealous of
f6reign capital llnding employznent within ils boun-
daries, that il actually kept an enormous amount of
uweful capital front ils short--. The consequence, as any
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but a senii-barbarous coînnunity would hanve foreseen,
was that a country %vith wonderful utuîral resources
but no ready îlioney ivas starved and îlot lialf
developed.

%Ve sincerely trust that Montreal wvill not endeavor,
to iiiiitatp the above barbarous nation, and bring dis"credit and ridicule upont its fair naie. Taxation
shoulci be adjtîsted and borne equitably by ricli and
poor, by capital and Jabor, but the mntent a blow is
struck specifically at thc former under the clap-trap
cty of relievîng the poor niait front his burden, that
blow Alil recoil witli tetifold force uipon tixose it pre
tended to bencfit. WVe knowv of certain cities iii Canada
ready and %villing tn inake favorable arrangements withi
large institutions %ijio will establislh or reinove their
liead offices there, and ive wvould respectfülly ask aur
city fathers, whether, to refer to our nîctaphor they de-
sire ta ernulate the foolishi damne iii killing the goose
which gives us the golden eggs.

Atiother point is, that tlxere is a large anlount of
foreigui capital whichi annually seeks iinvestuxents at
frani 4» to 5 per cent., enabling niaîîy ta build houses
and homes %v'hicli would become impossible did sucli
ca.pita1 cease to corne, and the interest rate wanild then
advance ta, 6 per cent. or over.

%Ve niighit ga on 'lad ùifi/iuin' alniost iii showing
Up the reckless and childisît fally af the iiew taxation
scleie xvhich was lately lîînted at by sarne of the re-
ports of a meeting iii the city comnitl but for the pre-
sent we hiave said enougli, believing with Mercutio that
though 'l it is not as deep as a w~ell, or as wvide as a
church door, it will serve."

THE PIRE WÂBTE 0F 1892 IN UTNITED STÂTES.
The year 1892 Showed the largest aggiegate loss of

praperty by fire iii the United States iii its hîstory.
l89: was cousidered a serious year, wvhen the losses
reached $143,765,ooo ; but last year even surpassed its
prederessor- by eiglit millions of dollars, the aniaunt
beiiig $15z,516,oaa. This fact gives added interest ta
thie lire tables for 1892, issued in pamiphlet fornu by
thxe N.V. Chrodc, affording comiparisons for -. 1,eriod
of eighiteeni years, according ta the folloxving table:

1eri S.reaî - gr : j

1875.......... $78, 102,28S $39,327,400
1876 ............. 64,630,600 34,374,5001
1877 .......... .5,26,8wa 37

-39S.9001
1878 ..... 6,315-900 36,575,900.
1879...... .... 77703,700 44-464,700
lm ........... 74643,400 42,525,0
1881.......... 8,280,900 44p641,9001882.......... 84,503,024 48,875,131
1883..... ...... 10o,849,228 54,8o8,6641
1884 ........... 110,003.611 6o6g,
1885.......... 102,Si,796 57,430,709
1886.... ...... 14,9249,750 6oSch,6
1887 ..... 120,283.55 69,659.5oS,
1888.... .......... 11,885,665 63,965,7241

188.........23,46.833 73.679,4651
1890 .... ......... 10-8,993,792 6S o015,4651
191i.... ........... 143,764,967 90,576,918
1892 .......... 15,516,o9S 93,511,936

Totals.... j$1,769,839,404 J1,018,a18,22

Tîxe foregoiug shows a ratio of 57.52 per cent. bê-

I tween the aggregate of insurance loss and the nggre-
gate property loss, during the z 8-year period; and
according ta the sanie autlîority 4-here were 5,ooo mare
lires in 1892 thau in 'gi, the number having reached
29,332. Geographically distributed, tlie eaviestlass
ta insutance companies last year, and ini order of
greatest lass, occurrcd iii the States of New York,
Pennsylvanîa, Ohio, Wisconsin, Massachusetts, Illi-
niais, Texas, and Californiia, all of these States having
exceeded three millions of dollars, and the first nanied
(New York) having been iiearly 144- millions. Says
the Chronidé - " Tens of millions o! dollars would be
saved ta the people of the United States eaclh year if
tlîey understood wliat tlîis fire wvaste means ta theni.
There is an important ecanonic question awaiting con-
siderationi and remedy in this wvaste by fire. All the
inisurance iii the ivorld cannot reduce one iota the
burdeni of lire tax -%vlicli the people of the nation bear.
It is a plain proposition that if the fire Ioss increases iii
size in -reater proportion than the.property exposed ta
danger fromt fire increases in value, lire insurance
prenîiunîs mnust be advanced. Otherwise the pro.
tection of the individual by insurancewivll ultimately
become impossible, for insurance as a business must
keep pace, iii its charges, witli the cost of the indexnnity
it selîs-or fail."

Front the special tables shawing the principal causes
of fires iii the classes of property specified,-i.., of fires
originating oit the premises,-the following compila-
tion lbf over 40,000 lires will be found interesting, and
are given ini the relative order of the heaviest Jasses-.
viz :

Dwellings and tenements..:.................******...26,97S
Retail grocenies ............................... 1454
Country stores ............ ............ .......... 1,274
Potels ........................................ ,9

Lqrstores and saioons.......................... 1,17j
Cotton-gin hne..............
CI1irches....................65:
Bakeries and confectioneries........................ 667
Retail dry gaods str.............699

F-oundries and machine shope ..................... 53

Retail dru stores......................... ........ 4î
Retilclâingsares..................................130

Furniturestrs................9
Plinting and lithographing cancerns.................. 324Boot and sheoes...............320
Millicery stores....................2S4
Grain stores and elevators .......................... 257
Carnage faCtone........... .............. 253

Hadware stoýres............ .... 6
flrewerics. .........................
General worehouses...............139
Asylnms................................. 9
Theatres ................................... S
Public ha1..................72

In dwelling and teneuxent houses one is surprised at
the variety of causes,there being over 6o different origins
af fixes, froni the sun'., rays on a nxilk can, Up to tite
heaviest sinner of ail, defeýctive flues, their niîxmber
being 6,243, With incendiarisux next at 3,124, matches
2,355, lanp explosions 2,zî68, forest arid prairie lires
2,i60, sparks 1,705, and stoves 1,517- There are about
thirty different classifications of risks given in these
tables, and the most frequeut causes of fires !jeem ta be
incendiaxism, defective Élues,-and ini the case of
churches and public halls, the furnaces,-lamp explo.

1 - - mmmmmuummmmmmuan
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siens, stoves, and matches. Spontanieous combustion
occupies a prouninent place, as aise clefective insulation
of electric wires, witli a ihost of initor cauises followilng
iiu greater or lesser degrees. lflie tables well repay
careful examinatioîî of underwriters.

APPOINTMENTS OF MEMDICAL EXAXINERB.
A REM'.ýARKAiIj. DUCISION.

The decisica recently giveti by ]lie lonor Judge
Jette, in the Suîperior Court, MTontreal, in the case of
Laberge v's. 'r'he Equitable Life Assurance Society
<INSURANCL ANI) FINANCE CîîRONICuE, June 15, 189)3,
p. 283). and WhicJh we reprint iii full iii tîjis issue, is
one. whichi neritý the careful conisideration of ail inbur-
ance managers. It brings into clear relief theiieuces-
sity of extrenie care being exercised in the worditig of
appointruents aîîd ail suci contraets. The facts of the
case are bi. :y these. The E quitable Life iii Junîe,
j888, appointed Dr. Laberge its alternate examiner in
MNontreal, with the undcrstanding that lie slîould
report ou1 ail French applicanits living in the City. The
appointment was apparently made iu accordance witli
the regulations of the conipany, and a copy of these
regulations was forwarded to the Doctor witli bis coin-
mission. By the rifles therein set forthl it was pro-
vided that the number of examiners was to be kept as
srnall as possible, namely, the examiner iii chief and
one alternate, and that althougli the commission wvas
only during the pleasure of the cornpany, yet it .vould
only be revoked for sufficient: cause, and especially tliat
lie would not be replaced or discbarged nxerely to
please the agents of the coxnpany. It cani lardly be
supposed that Vnlese remarks or instructions were
intended to constitute a contract with the exainier,
and yet ln the opinion of the Ieariied judge they did
so. The court held that they wei e an agreemecnt b>-
-,vhich the tmmpany wvas bouA., and that as the resuit
Dr. I<aberge could nlot be renîoved except for sufficient,
cause. It is true that it wvas urged that a life policy
of $3,ooo which the Doctor applied for was in consider-
ation of the appointment, but this filet wvas as stroiigly
deuied, and the judge does nlot seem, to have taken il:
into accounit to any great extent. Hie based lus deci-
sion solely on the terms of the appointment, and the
exphLuations of them, brought out iu the evidence.
Vie company desired to appoint a new examiner, but,
instcad of openly cancelling the commission already
grantedl, they asked Dr. Laberge to res-gn, wvhichi lic
refused todo. They then appoîuited another alternate
Frenchi examiner and sent no more applicants to Dr.
Liberge. In court they declared that the appoint- nt
liad neyer been revoled, and was stillin force, thougli
they feit at liberty to eftiploy another physiciau. Tme
judIge held that if it was iii force at all, it wvas governed
by lie original ternis, and that Dr. Laberge is tiiere-
fore still tbe company's sole French examiner in Mon-
treail, and entitled te his fees for ail the proposais
reported on b>' lis substitute as fully as if lie bad mnade
the exanainations hiniseif. These .nounited to $285, and
judgment for this sum was given, reserving the Doctor's
recourse for ail «Idamnages " he had suffered since the

date of the action, and those wvhich lie niay suifer in
the future so long as the coiîtract exists betwccni the
parties, alid tic conipaîîy refuses to carry :t out. lu
other words, the court senuingly lielt Dr. L.aberge to
1k, the sole French examiner of the coînpany iu MNou.
treal durinig bis life and goodl conduet.

Such a decisioti as this is well cailculat-ýte inukc
our managers re-exanîluie tie woriing of their varions
appointinent and contract forns. It iuay well be tlîat,
ais in this case, tliere are anîbiguities and <langerons
!xossibilities conitailnec in innocent-looking littie phrases
Ili agreceziienits, instructions, or circullars to whicli
tliey have Ilitiierto giv'eu but littie attention, and froml
wvhicli tliey à*aave tiever cxpectt.d the least trouble.

But wlien ail lias beenisaid andl fiîîishcd %vith regardl
to aniy possible looseness on the part of the couipaliies
iii the wordiing of exainiiers' coîiîîiiissiotis, wuc cannot
but returu to tlîis particular case and ask ourselves
whether the decision wvas after ail justified by
the facts. li otiier words, did the ternis of the
appointuient, and the cvidetîce produced, show that it
%vas the intention of the parties ho :iiake the appoint-
rment of Dr. Laberge pïactically a life engagement ? 1h
slîould be the aiîîî of our juciges iii ail cases to risc
beyond techîmicalities and legal quibbles, mmd determuxîe
every case on the hroad Unes of coinuion sense and the
general understandiiig of the parties. We do utot Sa>'
thuat this lias not been douc by the liariiecl judge in
thîls instance, and yct if the publislied report of the
decision ee correct, we caniiot but dissent enupliahically
from the conclusion arrived ah b>- linui. It is a wel
undershood principle of law that a person w~ho, is
einployed by another eve'i on salary cauî l,' dismissed
b>' his employer ah aily tiime upon giving fair notice.
MNuel mnore reasomiable is it thant a person shall be at
liber. y' to dispense wvit]î the services of a professional
inam, be lie lawyer o'- doctor, whieuever lie considers it
desirable to do so, ai. d tlîat ton, without being called
upon to give a reason for luis action. The fact that lie
lias etnployed snclb a person in tinies past iu no way
binds hinu to continue to do so for the future. He lias
paid a fée for every service wliich lias been rendered, and
is under lio furthee obligation to continue paying those
fees. If it liad been a private indiv'iduaI who wvas be-
ing sued instead of a liazy inipersonality, kziiown as a
wvealthy insurance conipaiiy, we feel convinced thiat the
judgnenh would have been différenît, for its unreason-
ableiîess %'ould have been too evident. The samne e-x-
pressions as are mnade use of in thîe regulahions of the
compally would hiave beeîi seen to be 'what thev really
are, expressions of present intention, aîîd explanations
of the nianner of doing business, both subjeet to
change and not iu auy way provisions of a formai con.
tract. Imagine, for instance, Dr. Brown suing Mr.
Robinsou for danmages because lie bad ceased to employ
hlm, as bis physician, and producing as evidence a let-
ter iu wli;uh Robinson shahed thiat lie wished hlm to
attend bis faily froin. that time on, and the court sus-
taiuing tbat action and condernning Robinson to pay
over again the fees le lad sinte paid ho Dr. Smith for
serrtices rendered. It should require very strong evi-
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dence i-îdeed ta prove that a coîîtract for employîîîent,
espe<ially of a professiotial mnii paid by fées, is to bc
permnîenît andi not solely during thec pleasuire of the
employer, andti ht evidetîce we fail ta ind ii lthe pre-
sent case. Perliaps, liowever, we do thc Lzîîcl an
injustice, for it is <juite possible that. if the Comipany
hi forinally revokecith Uippointinent, the (leCiSion
would hav'e been different The îvordig 1e.ivcz uis in
consiticrable doubt ou luis point. Blut everi as it is we
cannaI but tlîink thant tic comipany wvas at perfect
liberty ta change ilS metlîods of ticlig business at any
lime andi ta enipioy a second Frenchi examiner, ant hat
auiy decision ta the contrary wvas a iniistle anti enlireiy
apposeti ta lte universal practice iii Uic businîess.

TUE MUTIlAI, OBLIGATIONS 0F INSURER A&ND
INSUYRED IN LIPE INSURA!iCE CONTRACTS.
Iiu aur lasI issue we showed tliat gooti faitît is Uic es-

sence of lte lle insurance conitract; that it is abso
lutely necessary iii tl-e italcing ç f a con tract tlî-it ks ta
be binding ii iawv andi iii fact; and Olint lte gooti faitli
of tue inisure is the safeguard of tle instirer; anti the
gaod faith of the itîsurer the safeguard of the iinsured.
This elenient of absolute andt reliable gooti failli becomes
a source of unutual interest of the grcatest possible
value iii securing the perpeluity of the cantract upon a
satisfactory basis; aiid if st-Ictly adliered ta, cati be
safely relieti upon ta remove a1îio.ýt every possible
source of iîsuiiderslandiug that uiay arise betwet-n the
parties boundti hereby. It is therefore of the greatest
importance thal it shauld not be inîpaireti unnecessarily
in even the slightest degree. A reasonable anînunt of
care on the part of bath the insured andtihe insurer caîî
easiiy secure it agailist impairme-it, because a lack of
gooti faitlî inust be deliberate andi inlentional.

The applicationi or proposai for insurance fornis tlîe
basis or foundatiomi of the insuratice contract, andi by
the ternus of ali policy-fornîs il is madie part of the con-
tract. The application andi the policy issued thereon
become oîîe contract-inseparable axîd indissoluble.
They are ta be consîdered together, and aile aitis iu the
legal aud logicai interpretation of tue allier, andi lîelps
ta indicate and intc.'pret its ternis, conditions, value anti
manifesl ilitent. * ie application is the iiecessary comn-
plemexît of lte policy-contract wliicli is baseti upon it,
and dependent upon it for ils legal inceptian.

An application usually coiisists of tliree separate andi
distinct formis:

First: The proposition, request or proposal, ta the
,ife Insurance Company ta issue upon a certain life, in

favor of a certain bcnleficiary, a policy of insurance of
a staleti aniaunt, ou a certain plan and for an agreeti
prenîium ta be payable annually, sf>mi-aiîually, q1iar-
tenly or olherwise. It bintis the applicant by a state.
ment of the day, montit, year, anti place of birth, aîîd
defines the preselît age according ta îvhich the rate of
premium paymenl shall be determineti.

Second: The second forma is almost universally taken
up by the statements of the applicaut as ta bis past and
present physicai condition; tii. diseases or injuries
froru whîch he bas sufrered. in thc past or may be sub-
ject ta in the present ; lte statenient as ta family his-

tory andi nany allier essential itemis of information, ta
be mare definitely atît categorically criticiseti iii tleir
relation anti bearing liereaftcr.

Thîrd: The report of the appoitîtet d il exani-
lier cf the Comîpanîy, as to the physical condition af the
applicant.

T1i'.use Ilîrce fornis arc usually inicorpc;atcl imita one
application blaukz, but saie coîtîpamiies fisnd their bmîsi-
iless expedited by lîaving two blaiks--oiie containing
tlie first. nai.ied fo-i, ant Ie aller t le two last naiieti.

The first twa forius are (tiways tai bc signcd, by the
applicamît, individually, oit lus or lier owîî behiaîf, andi
sonietiies b>' hini or hrr also au beîalf of Aie desireti
beneficiary. This involves tlîe absolule responsibility
of the applicamîl for the trutlî andi reliableiîess of tle ai-
swers given ta the specifie questions comilainied iii tliese
two fornis, anti lîre is priîicipally wliere îlîe esseiitial
good failli of tlîe applicant is inv~olved. An>' delibe-
ratel>' incorrect answer ta auy anc of lie questions asked
ii tiiese two fornîs couîstitules a breacli of warraîty-
a violation of gooti faitlî wliîch is liible ta be uxisîcati-
ing ta tîte conîpaîîy, aîîd upoii wbicli a subsequent cou-
tract voiti of legai effect ma>' be issueti. It is naisifest
therefore tiîat the blime for atuy suchi uufortunate coin
plicalion rests upoîî the applicat, andt nîay 'be avoideti
by ordinary care andi bonesty upon bis or lier part.

We thus refer ta tile important beariug of t'le appli-
cationî in ils entîret>', because il is s0 easy ta recogniz±
lîow absolulel>' the policy coutracl depentis upon it for
ils force and validit>', andi because it logicaîllv follaws
thal the responsibiiity carrieti by tlîe whiole commuui-
cales itself to each part, and involves the good failli of
the applicant in eacli answer Iliat lie warrants tlîe accu-
racy of.

In the thirti part, wvbich consists of the report of thie
medîcai examiner ail tie physical condition anti de-
veiopmuett of the applicant, he or she is rclieved of ailJ
responsibilit>', beyond that of affarding ever>' facilit>' to
the examiner ta ascertain i s or lier exact pliysical
condition. The resuit of tle ex.-niatioii is a ver>' iîîî-
portant malter, ual onil> becausc .lie issue or ulon-isstme
ofîthe polie>' applieti for ia>' depenti upon il, but abho
because il often develops the presemîce of some curable
disease of wvhich the persan examined i îiglit othervi.se
have remaincti iii uller ignoarance uuîtil itl iati rmi be-
yond the curable stage. Maît> a life lias thus becit
saveti for future enjoynîent andi usefuliîess b>' lte îîîedi-
cal exanîinalion for a policy of life insurance.

To mien or womnî secking lte manifoldi ber,- fitb of
life insurance, we say, let the full rcspouîsibility tllc.t
wvill rest upon you ivlien you compiete yaur applicationi
be dlean>' recognizeti. I.ook upon lte filling ont and
signilig of your application as a seriaus malter-j ust ab~
serions as an' allier legai inistrunment b>' whlicli yon ina>
see fil ta binti yaurself in your business tiecessities or
arrangements. Remember ltaI you ivili be thie first ta
exact absalute gooti failh from the life insurance coin-
pan>' ltaI ia>' issue a policy on your life, andti lat il is
your manifest dut>' ta make your application , i strict
goati failli anti inlegrit>' of purpose.

An error in the slatements of te applicaîît, if il me-
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lates to some inaterial point tliat lias a tesponsible bear.
ing upon the characterof the risk, iînaý be difficulit of sub-
sequenit rectification. If sucli an error bc discovcred by
the insured, lie shotuld at onice acquaitît the conipany
witlî the true facts in a statenlient over 1 is owîi signatua e.
If the conipaniy is still willing to reniain 011 the risk, it
wvill so notify the insured, acceptiîîg his or lier correc-
tion of tle original err3r or erroi-s aiade iii tlîe applica-
tion. If in view of the gravity of th i ely discovered
facts (the policy being still wvitliin the pcriod of dispui-
tability) the comI)liili 'tliotuld decide to cancel the risk,
tlîe coutse coinoilly pu-Tstied is to teinC-r back to the
insured the ainount of preinitn paynieîîts nà,(Ie.

Having dully emphasized the gencral liecussity of
following the strict line of trutlî, we will in ourî iiext
issue take Up the consideration of the varions questions
usually contained iii the twvo forîiis of the application
tlîat the applicatît is required to aîiswer under lus or
lier po..tive warranlty of trutlîfuliess and accuracy.
Before closing for the present, lio%-evcr, we would rýe-
mmnd you that if any questions are asked tliat )-ou are
not able to specifically answer with certaiiity, it is al.
ways better to say that you do not know the correct an-

swer, than by any pure gurss work to ruti the risk of
<perhaps unintentionally) iuisleading the cotnpaîiy or
the unedical examiner.

Tas OÂSEl SUBRENDER VALUE QUESTION.
in view of the present serions finalicial disturbanice,

and wvhich bids fair to growv more serions in the United
States, the practici effect of giving cash surrender
values on lifte insurance policies is likely tu be w~ell
ilustrated. It is a long tinte silice nîonetary affairs

have lie»n so getierally upset aîîd the batiks of thxe
Unîited States in such, a conîdition of uîxcertaiiîîy.
Already numerous batiks have gonie iiito the receivi rs'

bands, the business public lias becoîne patuicky, a-id

extensive tnihls atîd factories have shtut down, w.tlî
muore to follQw. General distrust exists, %vitl the usîual
result that deposits have been exteusively wvitlidrawtî
front savings and other batiks aîîd hoarded up, wvhîle
tie latter are exceedingly titnid about loaniiîg inîoney
to customers. Very iiaturally moiiey, iii a commercial
sense, is Iltight,"' and the questionî naturally arises as
to how far the hiolders of life policies inii uctd of ready
iloney inay avail theinselves of the privileî)e, guaran-
teed in Massachusetts by law and vollin-Larily guaran-
teedi by sonie companies of otlier States, to draw out
thecir cash surrender values. As we have hieretofore
show» itn these colutuis, the Massachusetts aiîd otilier
llxed cash surrender ciînipanies have tiot beeti ii the past
.subjcled to any Il rn" to realize oit policies, the per-
-ceîtage of total surrenders to, iiisitratice ini force liavitig
bec» but hittle more thaii aînong corupanies ivith whichi
tic paywcnt of cash values lias becix optionial. It %vill

lie especi.,lly interesting just now to set down tic record
of surrendturs by the leading United States companies
for three cr four years past, and to compare the results
with the record of the present ycar later oit when that
record is completed. For this purpose we have selected
twenty-thrce of the principal compailies, Ieaving ont
ýllosp- wlbic4 transaipt industrial insurance and three or

four of the stuall cotupanies. Takinig ail flhese 2.1 coin-
papies and wc find the record ibr jour ycars to have

i e as. Ir -lifoce oit iurreixler.% diari.g the I'erce,,Iige
ea. Janî i. '* Par nd. Sititndetai.

le8 $2,654,îî3,o48 $50-(93,561 t.git
189 3:015,560,751 05,269,119 2.,6
1991 3,383-171,641 87 --03,705 2.57

z82 3,704,865,936 89,936,914 2.43

To~î..$92,757,711,376 $293,b05P299 229

N.w takzing the NI assaclîu.;*,tts coînipanties, coîîîpelled
by law to give a definiit. stirreîîcer value, aîîd the
Muttal Betiefit Life of New Jersey, wlîich for years lias
guarantced large surresîdtr values iii i'.s Polizies, and
grouping their record for the above four 3'ears we have
the followiîîg resuit *

h,,r lt. lt force .1 Sî,rr..,dr dttring the l'crcent3age
VeJanp. t. carr naned. sutrdered.

1 889 $325,136,92.. îGPý4o,169 1.95
I89u 353,423,813 27,86 241
1891 383,549.056 1 2,-;860.14 3.20
1892 410,030,354 11,94ý0,87 2.91

Totals.... $t ,4* 2,140,1. $39,3944.76 2.67
Front these figures it appears tlîat the facility wvitht

which surrender v'alues cati be obtzaiîed iii the compa-
nies here last grouped lias tiot v'er3' inatcrially affected
then, as coipared wvith the general average of ail the
cotupanies for the fou. ycars. Ir 'e comiparc the record
of the Massaclhusetts coipanies and the.NMutîtal Beniefit
wvitli the other remiaiîîi:g conipanties of the twenty-
tlîree, first abuve given, we still fitid a difference of less
than otie-hiaîf of one per cent. The conipanlies, exclud-
ing tie second group above given, show res-uits as fol-

yca. ri. itforce on Suriend.i during the Perceolui
Year. t4, year natni3. surroedered.

1889 $2,328,976,228 $449353,392 1.9,0t
1 &» 2,66z,136.938 564441.333 2.13
1891 2.999,622,5b5 74,919,671 2.49
1892 31294,835e582 77,996,427 2.37

Totals.... $111285,57',333 $253,710,823 2.24

The argument, or rather oîîe of ýlie arguments,
agaitist the giving of lairge surrender values by the life
companies bas beeti, tat iu tintes of financial strin-
gency, likce the present, a muc.lh greater proportion or'
policybolders in the fixed surrender companies will
throw up their policies axid take their cash value than
iii the companies îvli icli do îlot p' imise definit- sur-
rend.-r values. Thus, far experievâ.e, as here shown,
doe.à notjustify tce argument, but it is to lie reniem-
bered that for inaîîy years the financial condition of
the country lias iiot been so dcmioralized as now. This
year wvill lie a good test of the relative experience of
the two classes of comtpanies in thie United States, and
we shall ivatch the result with interest.

B3RITISH SIIIPPING.

The followii. figures taken front the NewcabL,.k
(Eng.) Cliroij*c show the comparison of the increase
of British over Foreign tonnage, the table giving the
respective amounts of tonnage wvhich were entere.i and
clear-zl fromn ports in the United Kingdom, opposite
the varions years:Tos

Year British.
z86o ................ 13914,000
1870 ............... ... 25,072.000
1880 ................. 41,348,000
1882 ................. 43,670,000
1892................ 54372,000

10,774,000
11,568,000

17,387,000
17,820,000
21,494,000
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TUE UNIVESAL IMRCANTILE SOHEDULE 0P
THE 1UNITED STATES.

At this tinte tire new IlUniversal biercantile Sehe-
dule," as it isca-iled, is occupyingtlie serious attention
of fire underwriters across; the lite, lbaviing beeik
aiready applicd iu several of te Anierican cities, arnid'
much discussion pro and con, more especkily, liowv*
ever, among journalist!:, tvho know but littie about its
abjects, or its fitness for its purposes, and lience abuse
it more than underwriters, wiro biave for a long tinte
been iu search of sorte practical inethod of affixing
adequate premniuni rates upon sorte urraforni basis
that wiil be equitable anrd fair between irsurer aud
insured anywlxere and at any tinte. 'rite favor with
which it is beirg reccived by underwriters evidences
the fact that it is deenred ta be practical and effrective
for the purpose inteuded, aird thiat it siall liave a fair
trial before being ignoùred and cast aside, after so rnuch
time and labor, for the gaod of the business, and trot
for a selfislh end, have been bestowcd rpoîr it.

The systent is sîînply tirat of sclhedule rating whichi
lias been in operation for mauy years, and very exteii-
sively, bath iu the United States and iu ire Domuinion,
wtherebycaci risk i1>, sa far as practicable, rateci upon
its own ruerits, and priced as il nray approxiinrate ai
recede fromn a given standard, insuraiuce wise. Tire
special advantage claixued for this inew systeni is, ilrat
il creates an ruifornrity of rate throughout tire country
wlrerevcr it iay be used. To this cird, tire initial step
is to csLablish a 4'key"I or '4 lasis rate"I for each, aud
every tawn or city ; wirici is doue by afixing air uni-
form basis rate for a sfandapd conmmercial building lu
auy city or town. To tiislbasis rte uporilitebuiildinig
will be added fixed sunts for specificd deficlences, or
other flxed sunts for inîprovernents will be deducted,
snch aruong te first nanied as wvatr, irow supplied;
lire and police departinents; lire alarur, lire telegrapis;
,width of streets; building laws; and fire records for
sorte tinte past of lte several localities, wheethcr good,
bad or indifferent, froni an undcrwriter's point of view.
<(Vhere would Montreal stand under such a classi-
ficalion ?) From titis initial estimate a Ilkey or basis
rate " for a standard commercial building iii snch city
is rmade. The following is the Il key rate"I for tire City
of Boston :

Establisliedbasis for building .........
l'lus charges for-
%Vater supply ...................... 02 cents.
Trolley rarlway w4res ............... o2
Streets............................ 02
Pire departmcent....................o04

Total .....................
Plsforrecornispasi 5years ........

Minus for ladder and cbern. eg ....

Lea%-es I Key Rate"I (nnoccupied)...

25 CIS.

Io cts.

35 cts.
07-

4 2 ct,5
04

3s 44

Or lu anotîner city tire following additions citarged
to basis rate of a standard building, as niodified by
variations front the city standard :
Basis rate, standard building................ 25 cts.
'%Vater works, direct pressure, dnrpiicatc -steant

PurrrPs.............. .............. C4 cents.
Absec of stand pipes or reservoir, afording

a supply sbould pumprrng nraclri'rery fai

No citv iire inarshll.............. ...... 02
No building law ......... .............. 03
Trolley railwIay wirc .................. 02
Natural gas for lrating ................. 0o2

Trotal .siandar(t ci(, là Key Rate" .
If tire building slrould bc deficient, Viz :-
%Vznlls, flot standard .......... ...... Oz2 cents.
Composition roof..................... or d
Floor, ordiîrary............. ......... oS "

Mare charge ......................... 03
Stairwçays ......... ................. Io
}rcrusene for liglitisig.................. 02
U1catinîg hy furtnce .... ................... 03

16 cts.

41 c

26 cLç.

W'y rate, bildtiing, rnnoccupied.... 67 ats.

O.ccupanicy anrd ciass of contents add to tire rate
accordirrg to the scliedule.

Front the foregoing formula il iviil be seen that
tire %Virole s3'stent is silruply tuat of sclieduling, flrst tilt
cily for a basis rate, aird then tire building for a rate
threon. Estinrates being mrade for exposure, adverse
legisiatian, taxation or additions to rate, and alw
ances mtade wbere tire ca-insurauce clause is to be
founld as a part of tire policy. Witlh ail of these fouiri
alities being provided for aniy and every town or citv
in the country cau be as eqnitably and fairly r.itted
for inisurauce purposes as iays within tire *skili anrd
abiiity of thre best underwriter ta perforin suici
a task. Unilike ordinary ratings, tirere is but anc
important factor to be"I guessed" alt, aird tÉtat k tlx:
basis rate of a Il standard " building yet unioccuped.
Front long experience and close observation b3' leadiiig.
thinking, practical fire underwriters, ilitre is litile, if
any, doubt that 25 cents decided npon by tire coin-
mntce in charge of tire preparation of tis sehiedule. as
a proper basis rate ilpoir whiclr to forinulate a '.t:

Rate," is by no mrenu ru excess of, but ratirer blw
an adeiiate price. W'e féel <juite safe iusn ir thtt
tirere is riot lu tire citv of 'Moitreal a muercarrtile build-
ing tirat is not, irrsuraîrce %vise, worth ftrlly tirce tiinrcs
that rate ta any compauy. And 25 cents as a Ibaý:rs
rate, tupon whicli ta forniate tire standard city rate,
wonid be far beiow its actual value.

Tire systcur as non, offér-ed ta tire public lias becîr a
labor of love ta Mr- Moore, tire cîrairmanr of tire c,îîr1-
mncte, and lire iras souit-lt faraud irear, front every avait-
able source, for irrforrnatiorr bearing upon tire subjcî,
jîrto wlricli lie liras errtered wvitli such iitie tîrat it
wvould ual bc surprisiug thant errors siroiri be foiiird iin
saute detail tirat couid be easily zirreîrded wicî dis-
covcred. Presidenl Moore is lrigly deserviîrg of tire
traxrks and goodwill of tire fire insurance fraternity,
for tire benefit lirt liras cariferred ripou tire bilsiness ai
large, and nrot anreripour iris own conîpanry. Criti-
cisurs of tire press usually writen by parties ivira are
nat uirdcrwriter.-, anrd knrow little or ratlring of tit
about which iliey write, faU artls against sucir z
ni.

OUR TrRilD]u ITIX GRtEAT IIRIT.ILN.

Tire total .-alue of Inrports inta Great Britain froni
Carrada for tire first iralf of tiris year tvas uf ,70S,m,.rýas
cornpared -with Z,093,444 for zS92, wlnile tire vaiue of
goods cxported ta Canada for lte saine periods %vis
>C2,4O4,6O3 and £2,z63,igi respectively.
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eluanciaI andti ftatÎtical Tcreasiug$36,î97, ani, thougirthese itemns na-y itot scem
of.mnucl imiportance anîiong the large ainotits under

--- tlte sanielieadinigs luotlier Baiks, they rîrusî beiioticedl

THLE J1.TE BANK STÂTEMENT. as lieling to explazin tlie inicrease iii our abstract bctow.

Mlitli thre Revicw of titis nionth's Banik retturus We have, aniff %e tliiik justiy, on prcviotis occasions
closs to yens ndertheNew aitcingAct and asrefcrrcd to the aintnt of Batik notes in circulation as

we observcd iii our issue of a year ago. 1' tliat, sl:otild nthe uacnter o reind we e it rcoiccsso tote

ilie rcinaining yea-.s for wvhicli the cha-rter lias b<<.ii ii thautofa ear a so wih weitolci ecesoa faithr

granted prove as prospcrous for the batiks andthe wit tla fa>a g, lil i givsafil
couitr astits pst earlis bcai itwil lka lhorofaccurnte iclea of the extent of businiess tralisacted iii

louenfr as tuc Cast a ias o ti rit a il revak of Baîîkin ai nonthis. Cliinatic differences, liowever, niiay, and no
for itetenycar ening3011 mie, doubt do, inifluezîce the output at certain periods, sudi

in Canada fo h e er nig3tiJle gi" as a wct or dry season, a late or carly spring, andi so
ie late year, like its predccessor, lias siîowit periîaps forth. li order tiierefore to arrive at the demanti, as

110 cxtraordiiiary strides, but lucre lias beeti a stead h enat o xne ersns Ieanut fbsns
growtb upon legitiniiate business priiiciîilcs. Wefint ofthe contry, we inust take titeaverage of thec pastteti
tiade dcr'eloping, niotwitlistantidiig a fetw branches are- years, the figures of whiciî arc as folloiws:
aI a comuparative st antistili. Tire agriculturists are Y=' caelain
prosperiîîg. as nia>' be sec» froin lte accumulation of 1 IS3................ ........ $39,472,2Wg
dcposits it Chîartcred Banks, Saviligs Banks anid Loan 184-5........................ 30.431,306

Comanes s eIlasothr îîsitttins wlicî ]aîk SSS*6 ............ .... ......... 30)784,503mage- s ret a tothe aIntituions w Ban I86-7 ......................... 3 t.S67,9 So
manaers redi tu he frmig coninuit-y Wc ail SS8......................... 32,3S1,9 46
to ntic in he ettiiislx-ore s av idicaionof tie8S8S9 .......................... 32.429.146
10 ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ Sgg ittc urt euu eoeu n tdcto flt 899.... ...... ...... .. ...... ... 32,067,27-6

înoney stringcîîcy goizig ouit j other countries of more $ S39091 ........................... 3 3,04S-5

boasted wealth anti p-osperity, for whiich andi otlter 1891-92 ......................... 33,376453
sirila bessug ~ naybetlîukul.TRi rturtsIS92-9 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,460,224

Sia carefuln wcfuness oe thauoîîey aThes rei These figures indicate fairly the trade of thte countryshiow acrfi vtlflis vrioc ittr ieit beiiig kîîown that ail teé while contnodities were
%vltict ive presuine is owinig largelv 10 lthe " Jetsunt andi 1 .'ual traoai rcs
l3lotsam " of fluanciai wreckaae surronduîîg 11s1 in .- ual trcsial rcs

iieighborrng counties. Il, is to be observecil ite figures
of lthe Commnercial Bank, of Mantoba, anong oiliers, a I3RITIsit Tx;iiEi RETtUR- S-Tule trade returns of
couple of itelus wlîiclî are wonthy of atttîstioti. Sicl Great Britain for June and the flrst liaif of thie present-
batik ntotes iii circulation iincreaseti durinig tîc ionth i year shoiv a decrease for tire formter pe'riOd Of 2.7 Per
$îîSe36o, a soniewhiat large increase for isbtne cent. iii the inmports andi for lthe sixc niontîts Of 7 percent., but the exporîsextibit.au illcrease of iiearY 4 per
capacity, atîti was te prelude to the coninig calainity. cent. for the mionîli of june, whvliclt ILesens tire decrease
Overdue debts wvas attother weed 4)f rapici growvti, iii- for te preccding five nionths.

STAjTISTICA'L AIîSTRACT THE CUARTERED BANKS IN CANADA.

4ssds.31si Juie,

Specie andi Dominion Notes ............ ............. :,469
Notes of and Chteques on otier Blanks ............... 3340
Duc (rotm Aincricau Itnks an Brnches ..........
Du.c frons liritLix B.-isks.i( aI lr.anclig.ç............... s,5$7132:o
Canadiaui M.unicipal Sçcuritivçs and lBri., 1'rov. or 1. Se95.2

1Vorgu or Colonial oili-rtiazi D)ominion ......... 1 2S-4
PRIilw.av SecurtUtes............................... .o 15-0,724
Lomns on Stocks anti Bonds on Cill........ ... .1,S,
Cumnt L0aiis Io the public .................. ...... 20S.793.415
0%ierduc debts .................................. 2;:6.010
Total Ast........................ ...... .... 30,6,S

Batik nlotes in Circulation........................
Duc ta Dominion Govcrxunvnt ..................... 3430,43
Duc to, Provincial Govemnîctits ...... .............. 2,6,0
Ikposits. maile by UIl public .................... 7o,3î7,.33

Do pay-able on dcnîand oraftcrinoticc bctwccn llk, ,o,5
Dure to Xiiericau Blanks andi Branches ...........-.... 1,62S
Men to flritisli Ianks and Brauîclics..................4,5,7

Total Liaihties ................... ............. 219.666,.996
capitl.

capital pai ip ....p .................... ......
Rcsçtrvc Fund ............................ .. 260o7.66S
Drors' Liabilities............................ 7,53 S.2 9 0

3:51 Nay, D0t: Julie Ill
1893. 392. D

$19,30 z56 $17926,410 Lte-
7,06, 104 -S'661,927 lue.

17,S14,497 i1g.o7Ssis Vec.
1,z32,665 t,6S6,766 Iac.

9,02S,757 7,437,652 Lcc-

5,759,032 8,054,776 'mei.
l5y283,352 15,550,797 Dc.

2Oju.5.45o 19 2,49S,571 lue.
2.0.11,06S 2,1!55.0" Ille.
303169653292,034,01 7 111e.

31.927-342 32,6s4,699 hIll.
2,92:,671 4,162,709 lac.
3,36Y,053 2M907-599 Dcc.

170,440.831 i
6 o,942.778 lise.

2,(156,417 3,t43,967 Dec.
i6;,75S 270,03 S tue.

.5,504,346 4,641,99 Dec.
21S,102,617 -09,362,011 Ine.

61,950,654 61,5i2,630 'Inc.
25,981,362 24,662,336 ;Inc.
17,443, m37 -4,SSO.og4 , le.

Il
:aseti Inctease andi
ae for Deecae
ouill. for )-car.
$682.,487 lle. $ 62z,25<9

267,304 »cc 1,32S,519
482,769 Dckc. lt747sO087
404,655 lic. 99,446
43,233 Ilnc. 1,547,872

42,692 Dec. 2,253 052
3:32,979 ýDc. 670,424

1,107,965 'mec. 16,294,844
2S4, 9 4 2 lue. 148,001

1,193,927 ý1l. 12,309,563

zt55(j-07l l'ue. M6,794
1.3973662 ilic. 157,624

4941,545 Ikc. 41,09,
.;6.0 lue. 9,b74.,55

852,Si 9 Licc. 640,4o9
46,S0O Mec. 59,410

752,870 huic. 109%477
1,564.3179 Inr- 10,304,9.i5

53,6 IJIIC. 685,,9

De- osits Inith Dominion Governmnent for security of note circulation being S P.c. On average maximumî Circulation for
yt-ar cnding ,3oth Julie, z392, $1,76,29
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SPFAKING OF~ THF FINANCIA. cotrITO Of MeXican1
affiuirs b>' Aniericani and Englisli capital, Monej' and
7trade savs :-" It is a curious fact that for several ycars
pasî all the îîcw corporations organized nbroad for enter-
prizes iii the 'Mexicau Republic have ariginated with
tie two great Anglo-Saxon peoples, whlo to-day own
incity per cent. of lier total joint-stock invcstments-
Neither Gernany, France, l3clgiuni îîor Spain lias
takeii any co-operative part ini the rcgeneratioiî of
Mlexico-a.t ail events in receîît years ; and n regard to
individual enterprise only tie Teuton lias been nt al
active. 'flic commercial predoaxinance of the Englisli-
speakiiîg race is exercising a inost important influence
on Mexicani life ; forilerly Frenchi w~as the leading
foreigii tongue spokzeu, siow El~gisli is ahîîîost
supreme. " 0f fifty-iue iiew colupanies organized
last year iii M&ixco, fr>' wcre Amiericn aîîd iic
Exiglisît, the respective aggregatc capitals being $i9,-
625,000 and $Sooo,ooo

LE-GISLATI!\G.,GAIZSST 12NSURANCF COMPlAN-11s.-
To attenxpt to drive away or curtail wlict is abso-
lutel>' nccessary to the w~elf.-n-c of a country or coin-
mnunit%, is always a short-siglitcd aud stupid polie>'.
and rcferring to hostile legislation against Fire Ixîsur-
ancc Couxpanies, the Insura-c AIdrorate exhibits the
folly of such s0 wcll tlîat we cannat do better than
quote the papcr's own waords-

*«in tlîeory, as iii practice, lire insurance is sinipl>' an
accumulation ofnurnerous sinall deposits; (f xnoiey frorn
a large nunber of persons; a process xvhereby business
muen and property holders combine ta bear reciprocally
onec auother's burdens agailist the ever-present con-
tingency of ruii by fire. Thîcre can be no0 insurance
against fire- It does nat agree to restore what the
flames may have destroyed, being simply a proposition
ta indernnify for, or ' makec good ' to a certain extent,
auy suci loss wliei it may chance to, occur, tlius keep-
ing the mnachiner>' of trade, commerce and manufacture
in operatian eiîabling the production of wealth to cou-
tinue uninterruptedly by holding iiîdeninity ready to
makýe good any deficiency should te customnary
channiels cf trade runi dry in consequence of losses bv
lirc,-s-tandiiig in the breach bctweeii the insured alid

*imp&vninganernpstcy' as an axioni lias beconie so

jutricately initerw~ovenr;itlh the prosperity and existceice
of trade, commerce, manufacture, and the preservation
of property gecrally, thiat wvtlout its promised iiideun-
îxity in the cautingencies, for which il providus.al
business would coine to a stand-still froin sheer inabilit>'
to carry on needful financiai operatious."

Wc w~offld recommend tiese remarks to sanie ofthose
..,vho fancy thtat Fire Inuraîîce could casily be dispcnsed
witli-

CA-lADIA-. BANKING SVST;:I-*WU-Ie iniSert tîte fol-
lowing complimentar>' rcnîarks uponi aur flaîking s>-s-
tecm froîn a ' New ?ork financial journal :

,"The insolvency of a batik uinder the Cauadian bankl-
ing law nio more affects the validity of te notes issucd
b>' it tian does te suspension of a ntational bank ini
thîls counitry impair te value of the notes issued b>- it.
'Ullcr lte Canadian law batik notes art a first lieu uponl
the assets of the ba k, including the stockliolders' lia-
bilit>'. WVlîcn a baîîk suspends the notes issued by it
begini ta draw 6 per cent. interest froni te date of tic
failure until they are redeemed, tlierefore receiving a
beuefit iustead cf an injury froin a bank's failure.
_Moreover, Canadian bank nottes are protectcd by a
redeniption fund lîcld by the Governmenct, which is
inade up.b>' assessing ecd bank ini the Dominion 5
per cent on the average amouint cf its notes in circula-

tion during the year. TItis redînption, fund naiv
amounits to about $i,5oo,ooo,.altlhough oni>' two assess-
nients of 2ý_ per cent. ecd have been leviccl- Should
the redeiption fnnd iii an>' instance xîot be sufficicixt
to redecin the notes, ail othcr banks niay bceassessed to
niake up the deficicncy, tItis assessîiieiît to le refundced
fron t Ie assets of the iuisoit-cait baîîk. ?4orcover, any
draft on the rcdeînîîian fuiid to redeeni an insoivent
bank's notes is afterw'arclis initie good by a tratîsfer to
the releînption fuînd of te izîsolveuit baîîk's assets."

Sîx.VER AND FîIRE' INSURANC--It would seei as
thiougli die disturbance iii tie inatter of silver witi our
neighbors is begaiiniig to tîxake itself felt ini Pire
Insurance, tce gold clause liaving been introduced by
sanie conpnuies on theur Policies iii Boston, and a w~ell-
known manager of a Foreign Office is reported to bave
spokzen as follows:

" WTletlîer, in te present agitation for a repeal of
lte coîptilsor>' coimangc of silt-er and a possible coni-
promise on such ineasure aîîd pcrhaps a priim on
gold, tlîis practice will be contiinuedl, or wtvhler those
policies tliat htave beeni encorsed with, tîte gold clause
will be called iii, is a question now worth considcring.
Were tiiere a large demnd for fire contracts payable iii
gold it iîight be wortlî while for iisurance campaulies
ta lceep, two sets of books, as %vas donc by many nier-
chants axîd olliers during war limne, but we %htall ques-
tion he desirabilit>' of niling a few contracts payable
iii gold or its equivaletut in curreîicy, aîîd therefore the
risk, especially on tcrm policies covering d-.%cllings, af
payiiîg iii curreney mare tbau the face of the policy."

@Otto anfi tzo.
The Stearn Boiler and. Plate Glass Insuraiice

Co., of Canada lias rccived hicense from the Inisur-
auce Superixutendicit ta transact business in the
Dominion uiider date of t1îe 26111 uit-, ]NIr. James UI.t,
is thc chief agenît, and the Heati office will bc Londoni,
Ont-

In the New York Review wc observe a coin-
munication froni the wcll-kuotv'n auhiorit>' on Fure
Insuraiuc, MNr. Edward Atkiinsoii, ofthe " Bonstoti Maun-ii-
facturers-- ' ,Iiiual," uipaî Iwo poinîts with regard ta
storage warehouses in connectiaix uith niaiiufactuiuug£
risls. Mfie flrst as to tlîc desirability of sncli -%vre-
boauses being cquippcd, wvit autornatie sprinkler--, anîd
the second referring to thie advauîn-.ge cf dividing hIe
au-ca, and Uie sepai-ation of the raws froni lthe manmu-
factured goods. W~e slîall probably treut Ibis subject
more at lcngthi sliartly.

To those who are continually tallcing about tiie
enorniaus profits cf fire insuîratice, anîd lîow thc coin-
pazuies flecce Uic public, we- subîiit the total resuits of
sanie <f tic best kiîawii B3ritishi coniîanies for the vcar
xS92, th figuires bciuig thc percenige of lasses-and
expenses coîîîbiiied upîoui th;e prennun i iconie for
liaI yt.-r:

Atlas 97j-6 ; Caledonian xoi.i; Commercial Unîion
107.0; Guardian 104-o; Imperial 100.2; Lonidon i an
Lanucashire 105.0; Lancashiire 9î-5 ; Liverpool .-îid
Lonudon & Globe 95, Lonidon Aésurance cy9.9> ai
chester q:.4; *Norwich Union 96.5ý; Norhhecru to3
North Britishi aud «Mercantile icoS; Royal ici-S;
Scottisli Union 9o.6 ; Stun 99 O ; Uniaon 102.0 ; Uniited
Fire 97-6.

How would our mercliants likc le transact businecss
upon those liues?
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We take picasure in thanking Insuranice Coini

ittissioner Sutitît for lus twvelty-second aintual report o
Insurance iu Minnesota State for the year 1892. Witil
regard to Fire Insurauce it inay be of interest te it
the stock comtpanies /,Honte and Foreignt) took il
-$4,413,663 iii preniuuai, agaizist $5233 for tlic
Mutuals ; a:td wliile the loss ratio cf te fornier %va~
47 per cent., thiat of the latter was 73.50 per cnt.

We aise return cur thanks ta Intraiîce Coin
iiiissioner Liiiehiani of Neiv Hataphire for lîa iieat1y
iîouî,d volume containing the Insurance report for Ii
Stateoiithiel>msinessof 1S92. Ne% Haauip.slire appeairs
ta hiave suffered aIong with inîauy cîlier States iii
regard te îîîcascd Iess ratio duriîîg the past ycar, lthe
perceatage for 189)2 biig 5S.02 conipared ta 39.z4 for
1891.

The flRîTISIx EMPIRE MUT81àL. Lmvi: ASSURA-NC]E
Co:htvlas appeitedu àr. (--era.ld 'Heniiiiigîon

Ryan ta succeecI Mir. H. J. Rofflery, Iately dcceascd.
Mr- Rvaîî, besides bing actuary cf the IîoiaiE/x 1hangcassurance colnupanly, beloags ta the coulicil oflte la-
suîtuteoaiActuartes. Tie Britishi Empire is te be ccii-
gratulated iii securing the services, cf oite cf the ablest
actuaries iii Great Britajît, aad cote wiîo wilI, %ve fes
sure, be a goed successor ia every respect ta the late
Mr. Rothcery. '.Nr. F. Stancliffe is lihe wel-iiîowii
manager of the Brifish Emipire for lte Doininiion.

PERSONAL MENTION.
Mit. C R. flut., s.-crctary of the Connecticut. Fire lnsurane

Conipauy, spent a few ciays la Montrcal rccuîtly.
.Nr. Wood, nxanagerat.\Ncw York cf the " Palatine," of Man.-

chester, sals for Engiaîîd on the 9th inst. cil the steanîcer ' lNew
Vork."'

Mit. JAxEs Il. floumsei, Caiatlian manager for the M.%ai.-
chiester cf England, was rccnîi> iii 1oritrcai ois lais wa t St.
John, NB.

Ir is STAT1En tbat niaPaý,e-r E Coeîs Smaith cf the Iiiieria!
ri7re Insuran.e Copanay is -hortlv to visit the United States

and Canlada.

C.î:oitGE lîTciikAaîî, wlio for leu ye-nrs hias hîcen suis anager
ln tse Uaitc:i States for the 1.iasAire, lias& rctired trous ta
cospaîîy. andi X'r. Daniecl Wiuiisow lias laea apponmd iii lais
place.

Mic. G. A. OIETassistant iiangcr for Caniada or tic
Guardian Assuranc C'oi',paYn;, lim% saileil for Englauît ois a six
xxtlc-s holitdayt. W'e cordiaiiy wisli biai bon ;vyag-c ani a saife
rctiiri.

MsL R. 11. MTOCarîî..iais manager of the ilrcletcit &-av-
iings Life Assurance Society, recviîmlv visitcçl JIriti.%i Colunsibia
anti te Ncrtiwýct Territories il% lte interesta cf bis ccnîpaîiv.
le reporL-s busitica as good, anci he getieral cutlook vere cai.
curagirng.

M'r. i:rcd. Lansoîîîagne, wiîo lias laaber (ai onn tels ycars
coinîctil 'wiîl the London and 1-ancashire 1Pire in MNoircal1,
isshortly, wc Icarti, tu join hIe sinfî of IleilcitJned 1Pire. Hec
1=tsotirgmo lc, %veamit we btlievc tic (,*nikd Pire lias sccurcd
a good Mali.

'.%r. V. - l. joIIXsToX liasbconie asociatecd wltli lais fatlîcr,tic mianager for tis Plrovince of thc Co*:-iuTo. 1.1:.,
uitIer the style cf H. J. Jobaston ift Sois.

Wc note with pleasure that MNr. le. H. johaston lias ici. -nly
lur,çcçi the colonial exansination for thlaIs-fitiste cf sctitiries
wlîiclî looks as tboug bc woutil aiakc bis -iark in 11fr instir-
aucc.,L as hlas already donc in athletics. Vc wish the iiew
frais UIl success it so %xll deserves, and that the junior xncmber
il bc round as strong a competitor in bis new field as bc lias

beci lupon the -r.A ~ounds.

* Ma. LAWrLAw lias been appointedl Isi5pector for the Lan.
Scashire Insurance Corapasî> ira Cansada. Tliat genîtlemnan leaves
1Uth Norici lJîîion in Toronto. in wiîich couspaiy lie was

1 euiploycdl as chiefrk-r A. Bllogg of tlte Coîiniercial
1 Utnion it Torontto takcs NIr. Laidlaw's place witlith Ni orwichî.

IT is IVAtGt ilote froînthe lateexanîjnatioîis for tl:etin-
stitute of Actuarics hded in te Colonies, 1tlat, ouît or tle cl~ee
who passed in l'art 1 lave mcre Canadiaîis, tlicy beiîig:
*Class 1. R. ileuderson, M.%ontreal.

di I. Il. X. Boddy, Toronto.
. lLJolînsîon, tlontival.

%V. J. R. tîlcMii, Moîitreal.
44 11. T. Brudsiaaw, Toronto.

* While ii Part Il, CI.ss II. we arc glad to se as tlt ose sucCcs&s-
fui candidate our old friend Mr. A. KZ. Illackadar of the Instar-
ance Departinent.

AstoNG Tille CALi.î:a at UIc CHRîIoxCLÉ sanCtUna recntiy
%WC .esn.J IL iloonier, Toronîto; C. R. Burt, Hartrorcd,
F'rank Jlalloway, Quebee. R. V. Stebaii, Ottatwa ; Janites O'Caiii;
St. John ; Daid Siîiîhl, Quacbcc; Gee. K. 'Martial, in-ispector cf
Biritish Emnpire Life. Toronîto, and othcrs.

itOICF OiF QUI.ttEC
DiSTRiCT OF 340XT11 FsL.

No. 239S. i
SUI'ERIOR COURT.

On the twcitty.tluird day of May, one tliousand cigiît buîîdred
and iîinety-thrce

Preset: The Ilonorablc JusticjFri..

Louis LABDERàGv, Plaintiff; vs. The LE2UIrlE. LîiFe Assuat-
AN-CE SoczErv cf te Unîited States, et al., Defcadanms.

Thre Court aller haing lieard lte parties b>' tbcir attorsacyslapon te suit extsttng be*twccn titi, takea comîmunication cfwritteli pleadiugs for t .e instruction cf tce case, cxauiincd the
documents filial. beard tic vroof anti dcliberateci.

Wbtrercas tlîc plaintiff; ajipointcd b>' a comnmission of date
sixteentit of Junse, one thoutsad cigbt hundredl and eiglîîy cigbî,aiternate examniîng physician cf thc Comnpany defenldatit, suer!
ia damages saiul Conîpan>' atîc ils manager Stearns, aîîegiugthat front wiat bad lacets agreeti hetwec±t Stc.tris :.ndl Uhe plain-
titlat the tinte cf lais appointasscnt, the latter was te miie the
ex:nliuaiion cf ail Frencli-spcak-ing persons wlio sbould desirete obta:a an itisuratice poiîey front thc Company defcndant;
thaI ltaI agreemnta -.as carricul out fiaitifully up Io te tventy-
sixtit day cf May, cit-litcen liundred anal tîtnicty one, but thatsiace that date, wlîlîoýut causc or rcasoti, the said dcfcadant,actins& by ius manager Siearns, las ceaxidle toave the saidexaissinaticits saiade by lilaintiftT and lias eveti requesteul plaitatiff
to "'cign bais said positton, aud ulbon lais refu.ita bas Rpp-oiîmcd
anotiter 1:rench Canaclian pîtysictans for the aforesaid examina-
lions, and bias siticc tolally lcrtdplaintiflfîbch sante.

That hIe said cxaniinaîions werc yÏilding plaintiff on anaverage a sui cf ilîrce huîtdrcd aîud tltirty dollars a year; thatla considecration cf lte profits le bc derivcd froin tbat cffice Uieplaintif baçl tadc uith the dcfcnadants an lusurance cossîract
for a saut cf tre Uîous*iid dollars for a lern of fifteen ycaxs,itpcn payaient, cf annual premiants cf two bundred and six
dollars and nineteen centsso lihat by tht v.ittuaI, ifnot formai,dianissai cf plaitiff b>' dcfendant, lte plaintift suffers ist, oni
accotat cf lais beiig dcprivcd cf lte anutai profit; 2itd, ca
accolat cf the obligation tbat he ias utidcrUtake te psy the
aIforesaid atinuai prettiumt; 5rd. on accouant of tht injury cansedto bis repulalion as a physiciatu; and lu cousequence li el
founded to clamn tva îtousand dollars fr-ct Uic Comtpany
defendant, anti frein its mianager Stearas.

WVheceas the otay eedn plcads i substance:
Titat te maical sertice cf the said Cctuspany is under tbe

control cf two medical directors mesding la Xcw 'Vcrk, aad
Ibat the 1oult-tai office is under lte charge cf au examiner in
cbsicfassislcd, b' salternaste examaeczs wbo bave ho ziake sîueh
exantisation as tht examinier n cbicfemaio ulsat himeif or
sends to bttail; ltat ut lb-: tinte the appointmnt of plaintiff
there wtt-c alracady la Mantreal two aitemiate phyuics&aats, se
tbat laintilfcoa expect ouly siieb examinations as usigbt be
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sent ta blm Ihy thse chiei; that Stearns hall not tise rlght ta romise mare ta tRie said plaintiffl and in calîsequence bascce-
ed bis pawcrs if lie lias doute sa; that thse Comtpany siever
proxniseid ta give ta piatiWf exclusîvely tie exantinatiolns ar
the 1Freincli.sleakitig persotis, aîîd tliat it is false tiiat tie insur-
nsice takeii by piaiuitiff was a caonditionio ais appaintieîtt-
tiiat, furtiier, plaiîîtifihlîads lsis caommîissioni uiîder tRie wili andi
pieastircoftlîe Comipansy, andî tiat, aitliough the latter hasliat
aiways leeii cîtireiy satssfied ivitli plastîtîfi frant a businiess
stausdPaisst. lie lias ziever, iiowever, beti diîsissed, and is still
enjayîig ail lsis rilhts aîid pivileges, but tint notwitlîstaîîtinîg
tlîat appoiîîtnîeît dereiidatits bas] tlie riglit ta cause examna.
tians ta be nmade stot aîsiy hy the cuber alternate exantitiers,
but cven by outsitie plîysiciaîîs ta the exclusiaoi ai plaintiff, aiîd
tiiat dicierîdant bas caîîsed sia dauuige ta tRie latter.

Wliereas tlîe clerendaît Stearis alsa cantests pliùstifT's action,
invakzing tise sanie graîsnds of clefi.se, and ticacliug speclally
tlîat lie iscvcr prauii plaiitifTthiia lie waîild hiave *xclusively
tue exansinatiaîis af tlîe lrets clispeaki ng persaus, itor iîat bsis
office wauld bie permnencat ; aîsd fiîîaily tiîat lie ilever induced

p iiitiff ta itîsure in cansitieratiaîi af promise miade iii regard ta
sis appoiîîtncit as sucb zîiterîîate examîineîr.
Judgilig first iamit the caontestatiaon bctweu piaiîitiff aîsd tbc

Company defeîsdiuît:
WViercas plaiutiff bas beexi appoiittcd aiternate cxamilliug

physician af thse said Comipany imitter the wvarrauty of thse
regulatiaus ai the said Comnpany wiiicli were traîssnsitted ta bl
at tlîe saine tirue as Isis appaiiîtnucîît; tinat by the said regula-
tions tise nunsber ai alternate exaiisuierr wvas to le kept as sutail
as possible, ta wit, the examinser is ebief and cie alternat;
thiat altisougi the cortnk-ioîi is givezi during will andu pleasure,
it is. isawcver, enactedl tzat after a piysiciaîs bias received Isis
"Ppoituient it caninat lie afterwçards revakzed unless for suffi-
escti cause, and spcciaily tOiat lie must iiat lic ciauuged ta
please tise agents or ta favar tsent. Wbcereas it is establisbced
by thse proof tisat nt tue tizîte af plaintiffs appoisîtusent tiiere
were iu thse office nt 'Montreal ouiy ant exanier iii cisief and
two siternate Etigiisis speaking exansiners, but tisai silice sanie
tinse thse manager af tie Company hll rcported tue necessity
oiappoititing ait altertiate 1Frencli-sp>eakiiig examniîer, and tisai
plaintiff was appaiuted ta supply titis wvaut.

,%Vbereas plaistiff basnlwvavs fulfillb:dc the dulies ai bis office
frons anc tliausandc ciglît liuudreil and eighty-ciglit ta t
twenty*sixtli Augnst. aile tliousand cight liundrcd and iiiuety-
one, vç-tisut an-- compiaints lîaving been miade against hlm ;
tisat nevertiseless sinice that latter date the Comnpany bas ceased
ta employ plaintiff, and lias causcdl the examinatiait afpersans
speaking tise French laniguage ta lie miade by atiser pîtysiclan.
WVisre&ç on the fourtectitlî i Navesner, ane thoussnd ciglit
hndred and ninicty.one, thse pltysiciati iii clikf isat writtcn
plaintiff rcquesting luis resignatian aos accaunt ai representations
madle by agents ; titat tilaintiff baing caniplatned ai tisat
demuaud ta tise 'New YVork office, lic receivcd a reply tisai as lie
refuçcd ta btand ln lis resignittian tie Companty considered
ilseif fret ta appoinit attotiier F'renich examiner; tisat iu cati.
s',,îeîice that appaintrucnit wanid Ie miade, sud the agents
wc7tid lic alittoised to eitiplay titis new examtitner at tieir
option for tht exaininatian ai persaiis spcaking thse Frenich
lanuage.

WVierceas iu casiformity vriti tîtat letter Docter Lecblanc mwas
appoiutcd ln I>ecemubcr, aise t*Zousandtiglitliussdred assnl ninety-
one, Frensch examiner of tht Comnpany defeiscants, andi tîsat àt
wvas Io titis siew examner titat ail perseins spcaking tIse F~rench
lsgiîage wecre tiscreafter sent far exainuîatian.

%Vhcreas it bias alsa been pravcd by the depositk(- ofa Dr.
Simpson <pp. 16 and z7) cbiefi piiysician ai tRie sid Coi..ipsîsy,
that Dr. Leblansc was appointcdI conjaiiîtly witlt tlîc plaintiff
only liccanse the latter refuscd to resigis. and tisat if lie liat
,zgrccd Dr. Lebuinc wvouid have been nppointed sale Frenchs
examiner ai the salid Comnpany.

WVisreas it is alsa proved lv thc vitisess Stcarns, inaniger ai
thse Com>3uy, that the ciciîaut ai rcsignatian %vas niade upan
tise plaintiff oîîiy because tic Comtpany hlliao atiser menus ta
liberate thisseves froms tîteir obligation tawards plaintiff (p.
22).

W'iereas tise exaausintions malle liy 1!aiiitiff, wien tîze Coms.
pany was scndiîg it-S clienits ta Ihlm regnlariy, atnunteti ta au
average figurc ai sixty per ye.ur; aud tisat in ane tbausaxsd
eiglitlindrd aud îuuuety-onc, liciore tlîcy ceaseti ta senti thcm
ta 1iinti fr, lie hll madle tisirty.eight, exauninations, sud Dactor
LebOtlausec maade t%çcnty-Lwo during tht remainder ai tise year;
titat ln adaptiug tise sanie proportion for the sevei mantits fros
tise first Jnnuary ta the tweuty.ninth ai Jnly, ane thsousanti
cigit isnndredatsd sîiuety.two,the date ai tise insstitutiont ai tise
action. we arrive at the figure ai tirty-five examinations ta
whicls piaintiffhad a riglit for that perlod, and these tisirty.flvre
examiiiatioiss wlîtl the twtuty-twa takzeu avray froînt Ilm lu one'
thotusaud cight huntrcd anti tinety.one f: î a total cf fifty-

seven, representsig a sum ai twa hundrc1 and eigisty-fivc dal-
luis.

Wishereas notwitisstsnding the preteuded cousîplaints% allegcd
vaguely against plaintiff tihe Company defemiants did not
revake bis canmmissiotn, and tisat they evers assert tisat he is
stitlin possessioni ai aIt bis rlglits aud privileges; tat under
tiiese eircuîiistattccs said Campany was boundi ta execute lu
gaad faith tise contracet madle withIiihm; tisat thse interpretatiais
giveit ta tlîls cantract liy thse ciefentlants theniseives during tue
first yecars ixes thse sense thercof in an alisolute mariner; titat
thse said Company dacs not aliege auîy plausible reason for
refusing ta execute as ln tise past thse convention wisich bintis
theus tow-ar<is plaisitiff. and that tise proof matie establisises
oui>' complilts malle by certain agents, camplaints against
wicli thse piaitîtiff is proteeted first isy titeir futility and in tise
secondt place by tise s'egulations of tise Comspany.

WVbcreas, nder these circunistances. plilîtiffis iveli iauid
ta coniplain ai tise damage caused, ta hlms by defendants' refusaI
to execute in goati faitis tise agreement enterci into betweett
thtent; titat these damages amounted ta thse prfthtpait .
tIff bas hees's deprived of lu anc tisousanti esgist hisndred anti
iiiety.aîse. and iii ane tbausand eighst huiidrcd aud nisseq-tiva,
un ta tise date ai tise action, ta mit, thse susa af twa hundred
antd eiglity five dollars as lsercinbefare establised; but tisai,
as ta the othter danuiages claiancd, on accouait ai tise coutract
lietwecn tue parties stili reihainting iu force rran defendants'
awss avawai, tliere is no necessity ta grant tisera now, and that
it is sufl'ucieut ta reserve ta tise plaintifiblis recaurse for wbat bc
usay bave suffered since the date of tise action, aud wisat ie
nsay suifer iii future sa long as tise cantraet wil subsist betweei
tise parties aud defetidants refuse ta exeente it:

Dots disinss tise excception andi tise defeisse ai defendants, anti
granting for sa mucis thte canclusion af tise action, condes
tue said Company defeutiant ta psy ta plaiutiff thse sai suas oi
à.wo hundred snd eigity-ivc dollars, with intcrest front tise
nintis ai Angust, anc tisousand tigist isnndred andi uiuety-twvo
(18g2), daLe afiservice, aîd casts, includiug aIl costs of enqut-
of wisici casts distraction is grauted ta 'MNessrs. Arcsanubait
Chauvin, stisocatesand attorueys for plaistifT.

Anti judgiug now upon thse contestation ai tise defendaui
Stearus:

WI.liereas tise plaintiff bas not proved tisat in tise relations bail
mitis hlm, tise said defeutiaut bas acted ln asty way Uiyond tht:
mandate whicli lie hall reccived frant tise Companiy defendant;
tisat on tise contrary it is estahlised tisat tise salid Conspauy huas
approved andi ratified ail tisat tic deferidaut lias douc in Isis
quaiity ai agent ai tise Comspany; sud tIsai in catisequence lit:
bas isot ineurici any pesonal respousability, and tisat no das-i
ages cars lie claintet irans bills for wisici bus principal is aoue

reposible.
Whciireas plaintiff's action is uniauntici as ta Stearus:
Doti mnuatain tise exception ai tise said Ste.arss, andi latis

dlsnslss plaintitT's action as far as bi s couceruet, wltis cosîs
distraits ta 'Messrs. Macmiaster & BMcGibbonu, attorueys for the
said defesîdaut.

THE FIRE AGENTS TEXT BOOK,
ÂNNOTATED DICTIONARY

Eus. 7O witictt 18 àAnWExDZD A

POLICY FORM B300K,*J'r6

Tilt WîtaLE aerEES 1 8 uOkT-EaTIZ 1.141 rUO-RATA

C&NCELLÂTION AND TIM TA&BLES.
]iy J. GRISWOLE>.

H1amdsomely Bornad lu Blue Cloth, Prite, $2 per Copy.

'Evory riro Uuderwriter ehatald have a Copy.

Published by R. WILSON SMITH,

INSIJIA1CE & FINANCR CHRONWCLE OFFICE,

NIONTREAL
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MUNICIPAL DEBENTURES TH-AAIN1AK p(OeESIOVERIMENT AND RAILWAY BONDS. IF)OFCPTRNî.

INVESTMENT 8ECURITIE8 5  Paici.up Capital,.- se,000.000 Roet* 8î,O0,c
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Orna., 146 WILLIAM~ STJIET,
WorklI4 Cor. WILLIAM and DALHOUSIE STREETS,

IKONTREAl.

The lemperance and Geiieral
LIFE ASSURANCE COMPANY.

HEAD OFFICE, Manning Arcade, TORONTO.
Uiot.GEO. W. EOSS, Xiniaster f F4ucatlon, . . Piiuazxr.

ifON. S. a. ILAXE. Q. C
Policies issued on all tbo best approved plans, bothlevel and Ziatizrai PremiUm. Total abstainers kcpt ina separate clm88, thereby getting the advantage of theirsuperior longevity. H UHRA DACENTS WAIITED. 
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lPai'lun Calital, I.UO5i0 .Qaaoe.

Anda'cv Tllnmqon. l'remeînt. >C<L .J 'ic îelrsdnlice.. r Tu., (;aitv C. (roa, S. S. TÎlialne.*j*j~j

VnSREIC< Arts..Londoa-Tbo Alliance fiaaak 1.1te.. LSrerpo.,Iiaak cflI.irPO.*Limitej.

.Uuanepoa..iqr~National Blank.

AlexiadriLa. IroquoLe. %lerclcsillle. oteiOttm. KV SmiVa WValu.er Toronto.
Winnie~. Wa bcs.r UUbri.age. 'Alberta.

TuE GUHNEYfuMASSEY OMAV
3M5 & 387 St. PruI St., MOlITREAL.

Founders and Wholesale Mangfaclurerà

Hot W8tor Heatoîs wui d d~os
Steel Cooklng Itangelt. Cait trot, I1au:g.-. lctiztct, Ircait Pipe, Fii tng,Sinkr, I'iaaanl-crlb S"]îlls 1 lotA Ir Funuaces for C-oal andl Wood,*SC21ca. ansi %Velglig >T.achistes.
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. rrEBENTURE5,
GoverDment, Municipal and Railway.

HKAN198O Bites.
TEMPLE BU1LDING, MON TREAL.
Mlessrs. HANSON BROS. alwvays hiave on liand

large blocks of

QDVERNMENT AND MUNICIPAL DESERTURES,
suitable for deposit by Insuranre Cosnpanies witli tiie
Domiinion Government at Otaw -, or for other trusts, and
are always ready 10 purcliase irst class I\VESTl\IEN'I

SECURI1IES of evcrv description.

11iswoIg's file DRIeImwiIers Toit Bot
i'ublhibd ant for sale by

Insurance & Finance Chronicle, Mfont real

130UND VOLUMES
0F VIFE

Insuilapce apd ]FipaçQce (4rl)tol2icIe

:FOR 1892. PRICE, $3.50.
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WEBSTER'S

IN2TERNATIONAZ

Ten yemr vere
spent reltitng. 200E
edtors employad.
san ie e q
expended.

S Everybody~
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airersa al qiiestcons
concernung tbe h-
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nunciation. and
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~l~;translation or fertiga quotation,.
modpbrases,aiid pîroverbe; etr..etcetc.
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lesMonai an.n and ti f.Juor.

The Globe. Toronto, saysw-
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1THE" GREATWEST [tE
ASSURANCE COMPANY.

Sub.erib.-d Capital, $#0O,0O9. Pâlit "it capiltal, $10.OflI>.
&tiIwxcf WJDU., is . M. agoCN, mal. lirector.

ne ilt isallar A o#S, tb IU.iigtîît amî potiiinlireor ma~ie 'er-

îîiîîcît, 1.oaî luit savialgE CO., Tcoalta.

j J. KETN, E-4Q., làtlzilig ilirtctur WesterIl Assurace" (;0., Toruiffi.

li. it. l1l<OCIZ, Fitu., W. IL. 11rock t Co.. Wt'i1< Dry Uaao. Tist-TII..

ILOiIEUT TIIOtII'SON, Effli., WItoltCiale Limber Mercliaitt. I>Irtectoi *rri

J. W. 1.i171.. E.. of iioblsso. Little & Co., WIioIesalu Dry Coodi, .î.
don,, Vresideit lluron t~ Fre loais Co.

Agents waited lit utircprceentetltlltrikt. sec the fodiawhlig piait
beforo lnsuring.

<Jveat-Weat Atî,IEtUI 11098d. IleiwaU Teri. Savitbgs Bik Volir y

Cdioiaa Steurfty licy.

Apply, to ALEXA"IER CROIAEL,

Manager for Ontario, - - - TORONlTO

FiRE iNS. *HàARTFO)RD)î COMPANY

ESTABLISMED - - - - t810.

CAS1 SE=S17,.9e2.9
Fire lissirance Exe'nsively.

OEO. L CHASE. Presiticut P. C. ROYCIS. Secretar-

JO HN W. MOLSON, flesidesit M1atager, Mbontrezil.

HEAD OFFICE, TORONTO.

JO~L. DAKEEQ

fl0N. G. W. ALtAS. K1r.aifEta . R~ ERit, Esg.. Q. C

W31. NICCAU F, P.i A., fsnaging Dlretor.

T H. oeraios o flt Cmpssyforell yar ndig 3itDeccmber, 1V2

Cash Income ................ .......... $ 446,4741 40

Assets .................... ....... ............ 1,21,9SI Sa

Rcserve Fund........... ................. 1,1 -. 5,S46 0a

Net Surplus ........................... ...... -6,635 So
CItAS. AULT, 1. D., Managor Province ofQuzeue.

Ma Sr. .TAMFJ ST.. N10STREAT..

A~ BOOK Or RARE VALUE.
FIEE INSURANCU COZUPANIF-S and SCHE31ES

F£TAULURCOE A".l PzOJ=CFD EN

GREAT BRITAIN AND IRELAND

Daring Ille i7th and i Sth centuries; with sanie particulars re.%,jting

Charles PRovey, the preprietor of tlht sun Fire office h±S

rritings and schncs.

Bp FRANCS ]BOYER PRELTON,

Latt Secrctary of tht Suni Fire Office. This beook, just issueti hy ibe

Lodon publishlers, is of great Aii.*rC zwa1U4 containintg informatio

ouevcr before psihei3d, andi sheulti br in tht hantis of every iii'aclNfltt

andi Iibrary. It is a large octave, volumie, andi the edition isild I

2SO coPies. The price is $6.5o. For sale in Canada cxclisivll

hy tht-

INSURANCE & FINANC -CHRONICLEY
MONTREAL.



AuGUST 1, 1893 INSURANCE & FINANCE CHRONICLE.

udtTeojlace 117.Cible A dd ruu: IN 1)

(J. R. G JOHNSON,
Inottresll A K li

AGICULTUIIAL Il4SU]tA-.iCu Co., OF xVT~5OV.v.

sipeelal City Ageigt,
UNEIX~ AIBAN4C1 NOCIETY OF ENGtLAr1D.

offices* 4t ST. JOHN STREET, MOPNTREAL.

JAMES P. BAMFORD,
orenerai f*uouiance a.genlt and broikcr,

LANCASNIRE FIRE AND LIFE liâ. Co.
Spcll acliie ( IlainsuPIsaadSUN FIRE OFFICE.
Speialfaclites or lacnf urpus ndexcess listes ofFire Insirance

Offces: 51 St. Francols Xavier St., MONTREAL.
JAMES P. BAMPORD. Agent.

F. H. REYNOLDS,
Anid Ex-pert Ù& 1>ftent Cuteâ.

ai Electrical Cases a specialty.
Temple Buildings, ST. JA)IES ST., - MONTREAL

AGE\CIES lu Washington, L.odo sud al) Chi er CitIes.

FIE A. 13ROWNINO, LIF)F

itiuh mpreBuldig-MONTREAL

Surplus Linesplaccd wlth FIrn.t Cliii Foreign Contpsule4.
Sir DonaldiA. Smltb, .ML. . Grcentibleio.sEq.

is .AIt.Esq. l.Wolrerstan Thaonia, Eq.
ACCIDENsT AUf.

CHABULES B. MANSON,

lusuranc Adjuster and lInector,
IMPERIAL BUILDING, MONTREAL.

TELEHONE1131.

WALTER KAVANACHq
Cli 151 AGILNT

SCafISI UNIN kNATIONAL INSURINCE CO. of Edisiburgts.
sCo!rrISitU U"-M& cAÀL AorP.s?

\OIIWICII Usro-% PIRE INSUILIScE SOCIEIT, For flic rovine
£ -Tm%; ASSuRANSCE -YIPNX, c ub

M1 St. ]Prauculg Xavier Strect,.MONtTftEAL.

DASTOUS a~ LME:GERIj
1a9agers French Departnient of

THE~ Sun LirE RSSURRNCE Co.,
lKaom 7 Sun Life Ituilding,

MONTREAL.

ù1n1IlH uni FORE161 UN11E IIS0Ri(E EO.
Capital aànd Surplus Amst, $7,609,ooo.

Issues OJpen PO]iics tW lmpor anlEpre~
EDWARD L_ BONI), Geunra Agent for Calliula,

ECONONY, EQXIITY, STABILITY, IIROGRES1

Thn OMTRO MUTUAL LIre
EBTABLISMEO 1970.

Dominion Deposit, - -$100,000

Assurance in force, Jan. lat, 1893 ........ 8$16,122,195
Increase over previaus .vcar............ 1,187,8

New Assurances takon in 1892 ........... 2.851,,o
Incase over 1891 ............. -....... 222,05~0

Cash Incarne for 1892 ........... -.......... 614,951
I[ncreaaeover 1891 ..................... 67,331

Asscts, Dec. 31st, 1892 .................... 2,253,984
i nereaso over 1891 .. .. .. ...I l- l 294,953

BEeserve for security, ar I>aicy.Ilderp, V ec. 31, '92. 2,061.002
Ineceaaeove'z 1891.................... 280,827

Surplus over ail Idabilities, Dec. 319t, 1892 170,301
Increase over 1891.............. ....... 20,742

SPECIAL MEATURES.
z-Cash and Paid up Values guaranteed an cachi poiey.
2-Ail dividends belong to and arc p3id ta poiiey.holders oniy.
3-Na restriction un travel. rcsidece or occupation.

4-Death claims paid ai once an completion af claim papers.
AT1?£X2TO.V r.9 INFITRD 10 :rlrg COMrVyPS 20-l'-a,

Stirrirorahip 1)1.tr;bidtimt ffliqi lîaWr ofkrîe. Nhiticli ezabrace, :11 tIau
siettet fcatures asatt is the best lartgot f Prte tiSsu nd it nratnai iliong!Cali buy. IL bI" nu oquil. C.uararittei talueil, attractive Optionîs ttua
llberai conditons.

BOARD OF DIRECTORS.
1.E 3WMX .. (1telident)..........................W* %V. -rien

C 1M. TAYLOR (%-t Vicc.Ilres1dest .............. .............. Vaîailo
ROIIFRT %ELVlN (2nd ViCe-PICSidCnaî................... .... ... Guelph
ALFRED 11OSEIN, Q.C ..................................... 'loronto
ROIT IIAI R 1 .......................... ..... ... ....... Rinc2aine
11. M III1tITTONq Q c .......... .................... ........... Kiusaon
FRANCIS C. 11RUCE ..................... ................ .. lnia
L I MARSHAL.......................................... .. London
1.EPR FISKIN ...................... ............ .......... Toronto

M~I' u .I. NT .......... .................................... lued::,
1I0N.. LAURIER ............................... Ar9bbaska% flic, 1.Q.
S. lie\V aiONl. LL.1J., V.C.L............................. O:Iawa

OIFI:Kc]ERSt.
ALEI. %1ILLAIt. Q.C.. Solieîtor ............................ r.t,.l
J. il. WEII. :1.»%. 3Iodical lctfrce ................ .... %%ATES1Lto.
iW. SI iioDiGiS,%s superittesIcnt af Agcee,.............WÂ-rIuo.

W. fi I DL,&ccay WM. lEDY

TH.E. MEJRGANTILE
]PME INSURAQOR COMPANY,

INCORPORA7WD [on

Head Office, - W ERO ,ONT.
SUflSCRIME CAMIAL - - 82.0.0
DEPOSITED WITH )OUMUION

GOVRMI1MT -. - 50,079.76
The Ilusluegs for the pu&s sercitteen sean blm been:-

PKEMIUMS reeîved - - - - $ 1,202,356.85
LOSSES paid- - - - - --- 663.459,69

LOSSF7S r1o0xiXtLD AJUSTKD AN4D rAID.

o. E. BOWMA8,zPr"sdeflL JAMES LOCKIE, Secretary
JOHNJ SHUH, Vice.PresIdnt!' T. A. CALE, Inspector.

MUTAL FIEE INSURAINOE COMPANY,

izead Office, - - WATERLOO, ONT
TOTAL ASSETS - 1322,892.20
POLICIES IN FORCE - -16,704

Intmndlng usten o cfai clse or insarable peopeeti bavée ".09»0 ci
urt1t,ï)t iciri orthé xtiua 3rasoaî 5,85
CHAUtLES HENDRY, C. M. TAYLOR,

Preldat. Secrem7.

JOHN KILLER. CKOUCE RANDALL,
I.qm~. Yie*-Preout
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GERMANIA LiFE
Insurance Company of New York,

Establispieil 1800. Assets *17,000,000.00

AN ÂCTUAL BESULT:
Policy of85,00........ .............. ...... zo Pay% Life Plan

j3 years Dividend Tontine

Ag 27 ........................ Annual prezniurn $ 226.00
Total prcmiums paiul............................. 2,260.00
Cash Settlemient at end of Tontine Period -

Guaranteed Recerve ............. 1,905.00
Surplus actually earned ........... :1,404.90 3,309-90

This represens a ,-eturn of ail prerniums paid, wilh a

profit Of .................................. $1,049.90

Free choice also givLa of such options as ire offéred by other

frst class companies

JEFFERS & RONNE, Managers.
46 Ring Street West, Toronto.

GOOD AGENTSQ WANTED-Llberal Terms,

SuN INSURANCE
SUN OFFICE,

FOU14DED A.D. 1710.

Mr : & D OWFIE:c

Threadneedle Street, - - Londoni, Eng.

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus ovcr capital and ail liabilities
exceeds $7,000,000

CANADIAN JBRANCil:

15 Wellington Street East, - Toronto, Ont.

H. M- BLACKBU RN, Manager.
W. ROWLAND, luspector.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Govcrnment
for security of Canadian Policy-holders.

CALEDONIAN
INSURANCE CO. 0F EDINBURGH

ESTABLISIIED 1805.

THE OLDEST SOOTrTlISHFPIRE OFFICE

CANADIAN BRMICH.

45 ST. IFRANCOIS XAVIIER Sr., MONTREAL.-

LANSING LEWlS9
Manager.

ThIE T.RÂYl-LLBaS INS. CO.
0F 14ARTFORD9 COU».

j~L.Life, Accident
and

LiabUlity isuriaîce
Exane our contract Lxefore lusuring

TOTAL ASSE-M~, $15,029,921.09 a UnPl, s, 57,794.t.4

FRANK F. PARKINS, CJiefAgeltt,
Temple Buldings, ilONStiAL

PROVIDENT SAviNcs LiFE ASSURANCE SOCIETY
0F NEW YORK.

SHFSPPABRD HOMANqS, President.

Eighteenth Annuafl tateineut
FOR THE YEAR ENDINC DECEMBER 319t, 1892.

lucome................. .............. $1,902,222.39
Paid Policy-holders........................ 1,181,498.36
Total Expenses of Management ...... ......... 41141.34
Assets.............. ...... ...... ...... 1,287,010.t-3
Liabilities, Actuarie 4% Valuation ............ 605,215.00
Surplus, Actuaiies'4 4.......................(81,705.--3
Surplus, Atnerican Experience, 434Y'............710,395.--3
Policliesvrsae in 1892 ........... .. ....... 1,517,5103.00
Policies iu force Decembcr 31st, 189gz........ 70,843,241.00

$50,00O depositecI wWstl tid Dorlnioal Gov't.
ACTIVE AGENTS WANTED.

R. H. MATSON, Ceneral Manager for Canada.

Re"d Office, - - - 37 Youge St., ToroitL

1850 93

Unitod Stateâs Life lIasuranmce Co.,
11% TEEjm CITzy, De ITIEW Y]i

OFFICERS: FINANCE COAfIfITTEE:
G.EORGE H-. 1I.URFORI............Pres kjg.GO.. VLLAS . . .Pr:.Czn.W.Ik.

C. P. FRAi.1.IGH............... . . .Se. r. GO .WLIMPei Am a.
A. WIIE.WRIGHT, Assùçtant .Y«rdary. JULIUS CATLIN, . . . Dry ci .lt.
W.VM. T. STANL)EN, . . . . . 4dua," JOR J. TUCKER, . . . . .Bîtfr

A IC HUX C. PERRY, . . h JOH
JOHN P. MUNN..............edical.Liredor. E. Hl. PERKINS,Jit, .Pr.est iiipereri'ayd 7r.zderi' AMll. Bmnk.

The two mosi popular plansof LIFE INSURANCE arc the CONTINUAIJLE TERNI POLICY wlîich gives to he instired the greatest
1 o.,siblc aiunt uf indeunsty inthe event of death, at the lowest possiblc present cash outlay; and the GUARANI.'*ED INCOME 1'ULICV
w&nich exabraces cvery valuable feature ofi nvestmcnt insurancc, and which in the ceent of advcrsity ovcttaking thli ured may be uscl as
COLLA1EKAL SECURI VY FOR A LOAN, to the extent of the fullI lga reserve value thercof, in accordince with the terms and conditions
of t1ýesc policles.

Good Aieenu,. desizing to represent the Comnpany, a&e invited to address J. S. GAFFNIEY, Superintendent of Agencies, at Hiome O:lber.

19 -A. COWLEY9 Manager Province of Queboc, Montreai.
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PIRE. LWKS. MARNE.

COMMEIRCIAL UNION
Aesumaoe Company Ltd. of london, Eng.

Capital and A.ue, .. - - - - $27,947,330
Lifé Fund, (in spxeiaI trust for Life P1olicy ilolders% 7,343,285
T!otal Annual Incarne, - - - 7,1500,000
Deposited with Dominion Govornmont, -374,246

HIEAD OF'FICE CANADILAN ItItANýCII:

1731 Notre Dame Street, - MONTREAL.

EVANS & McCRECOR, Managers.
Applications for Agences solicited in unrepreced districts.

5Gttshùfio - Naioqal
TrIïanoe Company of Ediburgh, Scotland,

ESTABLASHED 824.
capital, - - -- - - --- 30,000,000
Total ÂABUts,--- ------ -------- 40,506,907
Deposited with Dominion Government, - 125:000
Invested Amst in Canadi, - - - - 1, 415,466

19. BENNIETT. aager North A=erican »epticnt.
J. H. BREWSTER, AMa. Manager.

HARTF~ORD. Cotin.

WALTER KÂV.MiÂQH, - Reaident Ajlcnt
17 St. Frajîcals Xavier Street. MONTREAL.

,Ai)GUST 1, i893

jAl*~bîon [ire 1Insurance Association ký
HEAD OFFICE FOR CANADA. - - - MONTREAL

SANDFORD FLEMING, Esq., C.M.G., DiETis

ROBERT BENNY, EsQ. 1 zcos

%A. DEAN, inspectai'.JONKNEY fiaefoCnd.
AOW~WA'<TED M.C UNREPESSTED JN KNEY lig o aa

IITID 1111 INSiIILNGE CJOMPANY
OF~ MANCHESTER,_ENCLAND.

A PROGRESSIVE COMPANY WITH ANEXCELLENT RECORD.
This Company bas recently taken over the funds and business of the City ot

Lonidon Fire Insurance Company, and is operated jointly 'with

THE PALATINE INSURANCE CO., of Manchester.
Canadian Branch Office:

1740 Notre Dame Street, -

T. H. H UDSON, MANAGEE
1O'VA SCOXAerAN" E ElsESWIC xEACE gstxm gs" XM

5usd4 Onnes valUai, Huai 029». et
&L?. mon",? Ga" A"" a. CHUES9 00B 0-M.~ àaguta. G. W.

Montreal.

ne"d ou*% WaIpg
OIEDLTOUE, OGa Agent.

ANGE C.4RONICLE. 355

pHoeuX1
FIRE INSURANC]Z COMPAN4Yo

0F LfND ON, LWGLAND.

0- ESTAI3LISMED 1782.. -- o

lgnyEstabluslea in, Caiuula in 1804.

PATERSON & SON,
-G.lreultrA. Ac..E4 F<bat D~KKN

HIEAD AGENCY OFFCE,
35 St. Francois Xavier Street, MONTREAL.

THE GUARANTEE -COI
0F NORTH AMERICA

ISSUESÇ BO.YDS 01l" SURE VYSULP.

capital .&uthorized, . . .- 81,000,000.00
Paid UTp in Caslx, --- 304,600.00
Resouroest over-----------1,400,000.00

HEA4D OF1FICE-10122REAL.
SIR A. T. 0GALT, O.C.M.O.) EDWARD RAWLINGS,
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.>,é>NCRPORATED 1833.

EBAID OFFICE, - - TORONTO.

OLD RELIABLE PROGRESSIVE
VIRE AND MARINE INSURANCE.

Caah Capital, - - - *500,00.00
Total Asst - - 1,01U,70.70

LdOISmB Pald since organization, *1,475,20L0

D)IRECTOIRS:-
QEO. A. COX, J. J. ICENNY,

FPresident. Vice-I residc*t.
AM. SMITHI JOHN IfOSKIN, Q.C., LL.D).

S. P. McINNON ROB3ERT JAiTRAY

THOMAS LO)NG IAUGUSTUS MYERS

H M. PELLATT.

IL q. rdl% Scerdlara.

C.R . JOHNSON, Reeldent Agent,
42 Bt John Street, - - - MONTBEAL

Prom

CANADA ACCIDENT
ASSURANCE COMPANY.

Incorporated in 1887.

THE CANADA ACCIDENT lîaa acqui red the bui*
IIC8a of the

1WUTUAL ACCIDENT ASSO'N. (of Manchester),

THE CITIZENS 0F CANADA, and

THE SUN 0F CANADA.

THE CANADA AtJCIENT *11 now controlled and
guaranteed, by the PALATINE INSURÂNCE CO]ÉPANY
(Limited) cf Manchester, but wiIi continue under its original

name, but with new Oficers r.nd Manager, med is fally prepared to
offer Acoident Ins9uraflce in ail its branches» togelher with
Employeri' Liability Indemnity on the znost liberal terms.

HEAD OFFICE:

1740 Notre Damne Street, - MONTREAL.

LYNN T. LEET,, Manager.

'3.93

FORTY-EICHTH ANNUAL REPORT
OP TII:

New-York LifeInsurance Company
JOHN Ad McCALL, Presldent.

BUSINESS 0F 1892.
lmm Incorne, $ 25,040,11

interest Rents, etc., - - -

Total Income,
Death Clairas, - - - -
IEndowmeints and Annulties. -

Dividends, Purchaffl Insurances, etc.,

Total to Polieyhol
Number of New Policles Issued, -
Amount of New~ Insurance 'Written, «

CONDIT
Assets, -

JiÀabilities, 4 per cent. Standard,

Nib of PoUllciluForce,
Amount of Insurance in Force

Increase in Beeits to Pollcyholder
Increase In Assets, - -

Increase ins urlus, -

Increase lu lus= 06c Wrltten, -

Jucreas lu Insurance ln Forceý

- - - - $30,99369590.83

- - -- -- - - - 2,484,432.29

ders, *. - - $1395,012.33

ION, JANUAUY 1, 1893.
-- - - $137,4999498.99

- - -- - - - - - -- -224,008

$689,248,629.00
PROGRZESS IN 1892.

1, - - - - - $1,323,521.45
- - - - - -11,581,90S.18

- - -- - - - 1,63,924.79

« 20,94,088.00
60,l65,481.00

DAVID BURKE, GIENERAI. MANAGER.
Compny'aBuiling, - - à&ONTREAL, Canada.

AvGusT 1, 1893INSURANCE & FINANCE CHRONICLE.356

Coinpanyle Building,


