THE

lorth American Life
Assurance Co.

1906
ncome - - $1,746,544.00

An increase over 1905 of $86, 480,00,

ssets - - $7,799,064.00
An increase over 1905 of $831,050.00

let Surplus $ 650,209.00
An increase over 190§ of $80, 199.00,

The large increase in these
mportant items shows that the
nexcelled financial position of
he Company has been maintain-
d during the year.

Correspondence invited regard-
ng Agencies in unrepresent
Districts. .

ome Offics - Toronts, Out,

e

——

Statement of
Bonds and Debentures owned by

he Royal-Victoria

Life Insurance Co.

nd Deposited with the Receiver General
at Otiawa, in trust for the security of
Policyholders.

yvince of Nova Scotia Debentures, pay-

ble JANUATY 188, 1918 covocreenesunnssrssosicones
i of Inscribed Stock
vince Quebec 3% 2

tanding in the name of the

’ in trust, payable April 1st, 1937 . 75588
wince of Manitoba Debentures, pay :
November 1st, 1930... covasmopinsstes, cormphsl

wn of M‘h:.uncuvo Debentures, payable

y of St. Heari m-- payable May

padian Northern Railway Debentures,

’uunntTd by"th; Province of Manitoba,
nylﬂe une R e PR
y of Montreal Debentures, payable May

st, SO T——
Ily o'|°3mn Deben

b O PO—— &»?
The above securities have a cash market
'1.- 2 60
DAVI ‘URKE. AIA,.FS
mtreal, May 15th, 19o6. General Manager.

EAR REASONABLE
DLICIES. CONTRAOTS.

Always & Piace for Faithful Workers.

jon Mutual Life Insurance Go

PORTLAND, - Maine
Frep E. Ricuarps, President.
xri E. Morin, Chief Ageiit for Canada.

For Agencies in the Western Diviﬂql-
yvince of Quebec ard Eastern Ontario,
sly to Warter 1. Josern, Manager, 15! St.
nes St., Montreal.

For Agencies in Western Ontario, apply t0
J. Pecx, Manager, 17 Toronto St , Toronto.

e ——————————

RTH_ BRITISH & MERCANTILE

INSURANCE COMP
bl ASOELS. .. ..covvnocnccsancrisansenes m:tw

padian investments ... ... cceeeiearens 8, 280, 74200
ratly in excess of any other fire company ¥

Losses paid since organization, over $ 1 34,000,000
gr. and Chief Ag't in Canada—Raxpart Daviosos.
sident Agents, Toronto Branch, EVANS & GOOCH
otern Inspector, - - - - J- M BASCOM

DHENIX ----

Of Brookiyn, N.Y.
WOOD & KIRKPATRICK, Agest
TORONTO

$6.000.00

L
e —
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Flftec}n Cents.
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AMERICAN BANK
NOTE COMPANY

BUSINESS FOUNDED 1795
" ENGRAVERS, AND PRINTERS

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting
Fireproof Buildings

HEAD OFFICE AND WORKS:
OTTAWA, 224 WELLINGTON STREET

BRANCHES :

HALIFAX 177 HOLLIS STREET
MONTREAL 171 ST. JAMES STREET
TORONTO 2 TORONTO STREET

WINNIPEG - 354 MAIN STREET

Qur Feature

| Up-to-Date

vlt

¥o T
'

L~

~'

» O,
N Qr

-

oRAY
PanRL

The Annuity Company of Canada sells and purchases Annu-
ities and Pensions ; operating upon new and special plans which
secure great economy and assure bondholders increased returns

for premiums paid

The Company is now opening offices across the Dominion, and
has a number of good openings for capable men.

We can help you enjoy your Old Age.

Our agents will be glad to show you Our Proposition.

The Annuity Company of Canada

HEAD OFFICE, - WINNIPEG, MAN,
Capital, One Million Dollars—Full Government Deposit.

L g

G. J. LOVELL,
Managing” Director.

ROBERT MUIR,
President,

W. S. OpeLL,

2nd Vice President.

Hon. W. C, EpwaRvs,

Vice President.

CHARLES MAGEE,
President.
C. E. CorsoLDp, Manager.

AUTHORIZED CAPITAL, . $1.000.000

Full Government Deposit. Government Reserve Fully Covered.

-

OTTAWA FIRE

INSURANCE COMPANY
AGENTS WANTED EVERYWHERE
@ oo

General Agemncies
e

HWEAD OFFICE

Corner of Queen and
Metcalf Streets, Vancouver. Calgary

St. Jobn, N:B. Halifax.

OTTAWA Regina, St. Johns, Nfld.

Winnipeg.

CANADA

COLLECTIONS, TRANSFERS OF
MONEY, LETTERS OF CREDIT,
GENERAL BANKING BUSINESS,
BRANCHES AND AGENTS
THROUGHOUT THE DOMINION.

CORRESPONDENCE INVITED

THE

SOVEREIGN BANK OF CANADA

Toronto, Ont. Montreal, Que.
New York Agency, 25 Pine Street.
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The Molsons Bank.

Established 1817
Lncorporated by Act of thsl-ml
Capital, all Paid-up, $14,

BOBE. o o0 000estes « S (m.wnuo

Undivided Profits, 159,831 84

Head Ofice, MONTREAL
Board of Directors

Rr. Hox. LORD STRATHOON:

— ‘axp Mouwt Rovar, G.O.M.O

A .AO'{D?T-M Insgector

G R e e e O e B R R s

Hon Sk Gmo. A. DEUMMON Enl.n..
L 8 sstox, E

A. T. Peterson, Esq. E.
R. R Angus, Eaq. Jnuggh!
and

106th DIVIDEND. 4

Hon. President.

Bir William O. Macdonald.
Hon. Robt. Mackay.

Manager.
tendent of Branches.
, smd Manager at Montreal.

1
1
H V.M Amiatact General
; C. BweexNY, su.i_‘ Branches B¢ W. E. Sr vlur Supt. of Branches Maritime Prov,
{ . J. Huwrer, In A and Br. Col. Branches.
: P. w.alp:’.ﬂlm v Dntario Braaches. The Shareholders of Thée Molsons Bank are hereby notified
lw ES JOANADA. % 427 - : ’

i ‘Omtarto i 4 North-West that a Dividend of TWO ANDA HALF PER CENT. upon the
; Alliston “ " Ouf. Bk. Br Territories capital stock has been declared for the current quarter, and that

Almonte ;
[ Aurors Port Arthiug! fitenn, Run. the same will be payable at the office of the Bank, in Montreal..
; Belleville port Hope Brandon, Maa. pay :
1 Bowmanville ‘hrlh : B, S and at the Branches, on and after the
; Brockville . Mary o i }:{‘,‘,}'?uu
‘ Colimem o ! § Qukville, Map. Second Day of April Next.
} * " Ontario Bk = . ™l

P—— - Alta. The transfer books will be closed from the 18th to 30th March,

g T Rosenfeld, Man. both days inclusive,

,MI William Ral Bk, Br W Man. By order of the Board,

Goderich Cal .

Guelph Ong Bk, Br Lagen &%e. JAMES ELLIOT,

Lon s
Kln: C“ﬂ:‘"ll Ave 'l""‘d « ) British Col General Manager.
"“Onum Bk. ::'l-:r;oﬂ ‘ mn‘ Montreal, Feb, 22nd, 1907.
L Kelowna
Ont. BL.Br, wgukh(h.!{ ~) Nelson

Millbrook Deaville - | Row Denver

Mount Forest Fraserville | New Westminster

Newmarket m}md-l-‘cac % | oz

e T ) e The Bank of British North

T B it | v e BankK ol Drits 0
Paris Beane . .“m "“. Victoria °
In NuwrouspLanp—8t. John &8sk of Birchy Oove oy of Iiandsr—Bash A
L . § Ry APy et merica.
In Guuar nnun—m-n1 46 and 47 Threadneedle Street, E.C.
AYLO . >
R ¥ INCORPORATED BY ROYAL CHARTER.

, W. A. Bog.-J. T. Molineux,
J. M. Ureata, Manager.

The Court of Directors hereby give notice that
a dividend, free of Income Tax, of Thirty Shil-
lings per share and a bonus of Ten Shillings per
ﬁw' share will be paid on the 4th of April next to

Paid-up Capital, md,ooo,

BOARD OF
4§ B. E. Walker, Esq., President
b ¢ Robt. Kilgour, Esq., Vice:Pres
8 | Hon. Geo. A. Cox, i
i | Matthew Leggat, Esq. |

it ames Crathern Esq.

;ohn Hoskin, K€., ELiD|
{ J. W. Flavelle, Esq. .’

; ALEX. LAIRD,
! GENERAL MANAGER

168 Branches in Canada

' Bngl

London (En,

qF New York Agency

This Bank transacts every d

ineluding the issue of Lette
Foreign Countries, and ‘will n
tion bills on any plw whero

THE CANADIAN
= OF COMMERCE

HEAD OFFICE; TORONTO.

gland
Sy CaMERQN ALEX4NDER, Manager.

i i Wy Gray and H BiWaLker, Agents,
W Montreal Office —F

Colonies, making seven per cent. per annum for
for the year ended 31st December, 19o6.

The dividend will be paid at the rate of exchange
current on the 4th day of April, 1907, to be fixed
by the Managers.

No transfers can be made between the 21st inst.
and the 4th proximo as the books must be closed

the Proprietors of Shares registered in the

Rest, $5,000,000.

RECTORS
\ .
| ?iozmlf;r‘::n i;qlones during that period.
%  Frederic Nicholls, Esq By order of the Court.
§ H. D. \'Vln'cr!, Esq. A. G. WALLIS,
¢ ;—lo: };s(t; f‘:}“a;\di No. 5 Gracechurch Street, Secretary.
1’ E. R. Wood, lis«i . London, E.C., sth March, 1907

A. H. IRELAND,

,:QLL'"GL'.I'LL“AL';IZQ“.TSS BANK OF NOVA SCOTIA

—60 Lombard Street, E. C,

St S

2

INCORPORATED 1832
Capital Paid-up, $3,000,000. Reserve Fund, $5.250,000.
HEAD OFFICE, - HALIFAX, N.S.

DIRECTORS :
Jonn Y. Pavzast, President. CHAs. ARCHIBALD, Vice-President.
R. L. Borpex, G. S. CampeELL, J. W. Avusox,
Hecror Mclnwes, H. C. McL=opo.

GENERAL MANAGER'S OFFICE, TORONTO, ONT.
H. C. McLzop, General lhnu
SanpErson, [nspector.

— 16 Exchange Place.

. MagueEwsoN, Manager

ptioh of Banking Business.
of Credit and Drafts on
tiate or receive for collee-
re is a bank or banker.

D. Warters, Assistant General Manager.

BANK

THE QUEBEC| ot

Founded 18:8. lncorp'd 18ss

Mc’ll
Head Office, Queboo Nova Bcotia—Amherst, Anna Ann(omnhLl Bnd‘tu\vwn g;:::;:m
lh lwodhceﬂny Halifax, Kentville, Liverpool, New .

Capital Aulhon.d. $ 3. oo, aoc
Parrsboro, Pictou, River Hebert, Springhill,

ass By §OOL00C
Re8t .cccvcoscssomsssccccss By 'M h.
. l T Syduy Mines, Truro, Westville, Windsor, Y armout!

British Columbia— Vancouver.
Brunswick c Moncton, Newcastle,
Joln‘l‘ haﬁbhﬂuv .0' —Campbeliton, Chatham, Pred;r‘\.df:bn O ary's St. Step

B s e T

Port Elgin, Sackville, St. Andrews, St. George

w.
Iol. chm GALL, Ooonl& me'-u-...‘., hen, Sussex, Wood-uxk
Beauce, Que. Prince Edward Island —Charlotta- Saskatohewan— Saskatoos
Q-“' town and Summerside. __Harbor w and
Shawencgan Fals, P.Q. Ontario—Armprior, Berlin, Hamilton, St. Joha's.
o on Ouawa, Londos.  west Indies — Kingwon Mostifh
Ount. Toronto, King St. and Dundas St. Bay, Port Antosio, Jamaics ;
New 1.'}.‘,“‘;;_,5 Beak of | Quebec—Montreal and Paspebiac. ;}ll“l,.lCuh. Port of Spain, Trnidad,
New York State Natio Albsny, | Manitoba— Winnipeg.
Paris, Oredit Lyonosis. - M—Cak;!u’hum United States— Bostoe a1 Owicag

March 23, 1907.

Incorporated 1858

Head Office, Toronto,Can.

nn.smu
AN,
D '
v.G Vice-President

Robert Reford John Wald
William Stone John Macd
puwoan Coursow, General Ma

Ontario
Toronto,

(6 ofices Copper Clff
Aliandale Oreemore
Aurora Dorchester
Bame Elmvale
e, S
Brantford Hastings
Burford s
Coiborne Lo::;: North
Coldwater erritton

Bankers :—London, Engls
New York—National Bas

Oollections made on the be

rial |
ITAL PA|

D R. WILKIE.....
HON. ROBERT JAF

WM. RAMSAY, El
CHARLES COCKSHUTT. |

CAWTHRA MULOCK,
HEAD OF

Branches

BOLTON, BRANTFORD, Ci
HAMILTON, INGERS(
NEW. LISKEARD,
OTTAWA, PC

SAULT

AR

TC

Branches
M

Branches
BRANDON, PO

Branches In
BALGONIE, BROADVIEW
R

Branches

ATHABASKA LANDING,
. CONA, W
Branches In F
ARROWHEAD, CRANBE
VAN
SAVINGS DEP/
Deposits received and higl

account.

The Bank 1

HEAD OFFICE

Capital, o
Rest and Undivid

Branches in New Br
James MancHs
J. Morris Ros
R. B. KEssEN,

THE STAN
BANK OF C

EsTABLISHED ]

Heap Orncy, -
GEO, P, scuoLnl:LD'o.:.?:

Ailsa Oraig

Beaverton o.,,

=
Castleton

Belleville Chatham

Bond Head Cobourg
Consecon

ol

Bramels Deseronto

BAN]

ﬁﬂnn—%&u Bank
oRK—* Importers
Lowpon, EworawD—The )
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Isons Bank.

DIVIDEND. 4

"hée Molsons Bank are hereby notified
AND-A HALF PER CENT. upon the
ared for the current quarter, and that
at the office of the Bank, in Montreal,.

d after the

ay of April Next.
be closed from the 18th to 30th March,

der of the Board,
JAMES ELLIOT,
General Manager.

of British North
merica.

D BY ROYAL CHARTER.

‘tors hereby give notice that
Income Tax, of Thirty Shil-
a bonus of Ten Shillings per
on the 4th of April next to
' Shares registered in the
.ven per cent. per annum for
1st December, 1906.

e paid at the rate of exchange
lay of April, 1907, to be fixed

made between the 21st 1nst.

, as the books must be closed

er of the Court.
A. G. WALLIS,
et, Secretary.

March, 1907.

NOVA SCOTIA

ORPORATED 1832
000, Reserve Fund, $5.250,000.

E- - m“. N. S-

nnnc'rou

Cuas. ArcuisaLp, Vice-President.
. S. CAmPBELL, J. W. Arusow,
INES, H. C. McL=oo.

R'S OFFICE, TORONTO, ONT.

Lzop, General Hlnu
Mu.?l‘cr “ Saxperson, [nspector.

C Dart-
i Ann(onnh Bridgetown, anning, o
K lle, Liverpool, New Glasgow,
-:’a’:‘mmt'?"“ H'ebert Springhill, Stellartos,
ville, Windsor, Yarmouth.

r.

Predericton, Moncton, N
:vfr'é?'&mge St. Jobhn, "St. Mary's St. Step

dotta- Saskatohewan—Saskatoos.

N —Harbor Grace and
nilton, St. Joha's.
ndoa

West Indies — Kingstoo Moateg®

as St. Bay, Port Antouio, J 5
.. vaga, Cuba. Portof Spaie Trimided,
B

United States—Bostos wni Ovices
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UNION BANK
OF CANADA

March 23, 1907.

Established 1865

Iacorporated 1868
‘ HEAD OFFICE, - QUEBEC

wua Offe, Toront, . THE BANK
OF TORONTO 1

Capital Authorized, $4,000,008
Oapital Paid-up, - 3,000,000
Rest - - 1,500,000

Wisiax H. BEATTY, President.

REAM,
W. G Goo R President

gobert Reford John Waldie Hou. C. 8. Hyman, M.P, Robert Meighen BOARD OF DIRECTORS
William Stone Jobn Macdonald  A. E. Gooderh Nicholas Bawlf HON. JOHN SHARPLES, - - - President
puweax CouLsow, General Manager Joszrn HENDERSON, Asit. Gen'l Manager WILLIAM PRICE, Esq., Quebec, Vice-President
Ontarie BRANCHES Quebee | M. B. Davis, Esq.  R.T.Riley, Esq. K. J. Hale, Bsq. Geo, H. Thomson, Es
1 Millbrook Bheiburne Montreal Wm. Shaw, Esq. E. L Drewry, Esq. John Gait, Esq. F. E Kenaston, Esq
(6 ofices Copper Clff Newmarket Stayner (3 offices) G. H. BALFOUR, «  Geveral Manager.
Allsndsle Orosmene Oakville Sudbury ;‘;‘:’u"&'“ J. G. BILLETT, Inspector. | E. E. CODE, Assistant Inspector
m g.::'h:u ?uw m bor Hi lambert . B. SHAW . - Superintendent Western Branches, Winnipeg
ﬂw Galt ?’-‘-"m Harbor  Wallaceburg ! - B F. W. 8. ORISPO, Western Inspector.
Brantford G"“m““lm‘_ Parry Sound ;-ufho H. Veasey and P. Vibert, Ass't. Inspectors.
‘Brockville Eotns Peterboro ellend Cartwricht J. 8. Hiam, Assistant Inspector.
Burford London ;:olh Sask. Pilot Mound Ad y O : Toroato B .
oodon ot | P  Lospbu | Forae P Gro. B Heas, Tuos. Kivwaan, o
Colborne oden St. Catharines Y;:,u,. Sask, Swan River UEBEC. —Dalhousie Station, Montreal, St. Louis 8t. Quebec, St. Polycarpe,
Coldwater erritton Barnis ton, Sask.  Winnipeg NTARIO.— Barrie, Cookstown, Oryaler. Engiehar. Ene,
’u'ict Fort 'ﬂlh-. ﬂllbbu.i, x.?uuu. Kinburn,
Bankers :—London, England—The London City and Midland Bank, Limited. I M k, W Brydges,
New York— 1 Bank of O Ob First Nationgl Bank | Newboro, New Liskeard, North %m‘ Oturn. :ﬂm
Portland. Bm‘, l'dh. i
mmummw—mwmueuuyo( payment, | S‘L SMA-. Thornton, Toronto, Warkworth, 'ut-ood wm-uq Wiarton,

| IANTK)BL —Altona, Baldur, Birtle, Boissevain, Braadon (hlhnry Ocr-nn

rial Bank of Canada. Eocc et mart e s
ITAL PAID-UP, Kt Gy Bt moerl o T35, domrs Bl vindn Homets ankafy

700 ooo oo Wimm(m ve. Branch).

,700,000.00 | el Hend: Tambirs, Lumaton Mapis Ok Miesions - Gooen Jow
Saskatoon (West End Branch). Sintaluta,

Fillmore, Humboildt,

D R WILKIE DIRECTORS: Al e Btk O Wapells, W-yb-r-.'chd-y
HON. ROBERT JAFFRAY,. [/ VicePresident. CowiLBERTA —Alrdrie, Blairmore, Onlgz Oubuﬁ r. Clareahotm,
Ly A ST PALEG HOWLAND, W g R ey Lachbridge, Macood, Medine Ha. Okotoks, o s
CHARLES C (Winnipeg), BrITisE COLUMBIA.—Vancouver.
CAWTHRA MULOCK, HON. RICHARD TURNER (Quebec)
HEAD OFFICE, - - TORONTO. Uniﬂl;:mnd correspondents st all important Centres in Great Britain and the

Branches In Province of Ontarlo.

BOLTON, BRANTFORD, COBALT, ESSEX, FERGUS, FONTHILL, GALT,
HAMILTON, INGERSOLL, KENORA, LISTOWEL, LONDON,
NEW. LISKEARD, NIAGARA FALLS., NORTH BAY,
OTTAWA, PORT COLBORNE, RIDGEWAY,

SAULT STE. MARIE, ST. CATH-

ARINES, ST. THOMAS,

TORONTO. WELLAND,

STt The Royal Bank of Canada

Branches In Province of Quebec: ErR,

MONTREAL, QUEBEC.
Branches In Province of Manitoba
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG. DIVIDEND NO. 78.
Branches In Province of Saskatchewan. S
BALGONIE, Bkom\lx\\ NORTH BATTLEFORD, PRINCE ALBERT,
EGINA, ROSTHERN.
Brcnohn in Province of Alberta.

ATHABASKA LANDING, BANFF, CALGARY, EDMONTON, STRATH-
. 'CONA, WETASKIWIN, RED DEER.

Branches In Province of British Columbia.

ARROWHEAD, CRANBROOK, GOLDEN, NELSON. REVELSTOKE.
ANCOU¥ER, VICTORIA

! SAVINGS DI‘P‘RT.!NT AT ALL 'n’cn ES .
Deposits received and highest current rate allowed trom date of opening of the Bank and its Branches on and after

sccougt Tuesday, the 2nd day of April next.

The Bank 0f New anSWich. The Transfer Books will be closed from the 16th to

the 31st March, both days inclusive.
HEAD OFFICE - - ST. JOHN, N. B. By order of the Board,

Capital, - . - $707,000 :
Rest and Undivided Profits over - $1,200,000 E. L

Notice is hereby given that a Dividend: of Two and
One-Half per cent. for the current quarter, ending
31st March, being at the rate of ten per cent. per
annum, upon the paid-up Capital Stock of this Bank,
has been declared, and that the same will be payable at

i

. PEASE, General Manager.
Halifax, N.S., February 21st, 1907.

Branches in New Brunswxck and Prince Edward Island.

JameEs MANCHESTER, : . . President.
J. Morris RoBINSON, - Vice-President.
R. B. KEessEN, -

General Manager.

st eutormet s || ThE TRADERS BANK Ei:‘:i s o

THE STANDARD | goariss™"sm OF CANADA
BANK OF CANADA | .- .?.,'“‘"*’,_..‘: i R

H. S. Stratay, Gen. Manager
STUART STRATHY, A. Gen. Man.
H. T. HiLrary, Spt, of Branches
P. Sugnnuss, Inspector

Howx, J. R. STRATTON, ﬂo.hdﬂ-t

Ww.F.. l. Johnston
w.J. by
ESTABLISHED 1873 w. h“a‘"‘ Ioh - Cowan :;?"" O. 8. x.l'.q omon E. F. B. Johuston, Esq., Km
Heap Ornice, - TORONTO, Ont. lasg m Edmonton,Alta.  Branches Ri Tavistock
GEO, P. SCHOLFIELD, Genersl Mauager. J. 8. LOUDON; Assistant General Manager Embro 1d Thamesford
Mm Blind Blvu Fergus 1 Roc wood Tilson burg
Ailsa Oraig Orono Toronto, Head Ofice, | Bridgeburg  Bort William M Toronto
Beaverton o-nnuma. ru.umn Ottaws Wellington & Brownsvil Glencoe N Mary's Avenue Road
Blenbeim COambray Parkhill Jordan Street. | Burlington Grand Valley N Sault Ste. Mario King & Spa
Bloomsield Castleton Gr-non Picton | Calgary, Alta m is Qu'n & Bro'dv'w
Belleville Chatham Harriston Priceville emple ; Gargl ton Orillia Schombe
Bond Head Cobourg Richmood Hill Market, King & ord do [East Otterville lépr\n‘ﬂ' Windsor
Bowmanville  Colborne = Btoutrville West Market Sta. | Drayton Harriston ~ Owen Sound tettler, Alta. Winnipeg
Bradford Consecon Lucan Strathroy, Ont.  Parkdale, Dutton Hepwonh Port Hope Creek Winona.
Braatford Cobalt Markham W ellington Qnoon sc West | Elmirs Paialey Stratford W oodstack
Bromels s - WA (Oo ¥ooge & Charles | East Toronto |~ Regins, Sask ? falls  Webbwood
r. e i .
BANKERS -4 L“,":,,,m | e Weat Selkirk, M.

| Bauwkers—Grest Britain—The National Bank of Scotisnd. New York—Thy Americas
National Bank. Mountreal—The Quebec Bask

MONTREAL—Molsons Bank ; Imperial Oanada.
Nxw Yorx—The Im and Traders lu.:-d Bank
Lowpnw, l-ou-»—'l\nl 4 Benk of l
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The Merchants Bank of Canada’ Bank of Hami
Capital Paid-up........ccooen .. $6,000,000 .
Rest and Surplus Profits .. 3674506 Oapital Pald=up ...........ccocoeiiinnenn, :2,500,(”0
{ 4 Reserve Fund..............coocccccnnns ... $2,500,000
HEAD OFFICE, ] -l - - - MONTREAL Total Assets . ... .. ......coccciiinnnnnannns '32‘0m'm
‘L‘Q of Directors . Head Office, . Hamilton,
President, S1k H. KONTAGU ALBAN. Vice-President, JoxaTaAN Hoposox, Esq. )
Directors—James P. Dawes, mn Thos. Long Esq. Chas. R. Hosmer, la',;q Directors:
C. F. Smith, Esq. Hugh A Allan, Ese. C. M Hays, Esq Alex. Barnes, g HON. WILLIAM GIBSON,......c.oovvnnnns ceiervneieeen.. President
Er BDEN, General Manager. J. TURNBULL, vvevrve..Vice-President and General M
T. E. Merretty Supt. of Branches sod Ohief Inspector. CYRUS A. BIRGE JOHN PROCT anager.
{ Omtario GEORGE RUTHERFORD, HON. JOHN S. H!-:an?l%
Acton Blors - Kincardine Oakville Tara i CHARLES C. DALTON, Toronto. '
Alvinston Fort William Kingston Orillis Thameeville ) ’
Athens Formosa _ancaster Ottaws Tilbury H. M. WATSON, Assistant General Manager and Superintendent of Branches,
Belleville Finch ' Lansdowne Owen Sound Toronto B h
Berlin Galt \ Leamington Parkdale Walkerton ranches
Bothwell Gananoque | Littie Current  Perth Watford ONTARIO JHamilton Princeton Gladstone SASKAT.
Brampion Glencoe Landon Prescott W eatport Alton * Barton St Br Ripley Elm Creek CHEWAN
Chatham Gore Bay Lucan Preston West Lorne ancaster “ Deering Br. Selkirk Hamiota a
Ohesley Georgetown Markdale Reunfrew Wheatley Atwood “ East End Br. Simcoe Holmfleld b"ﬂ'a
Creemore Granton : Meaford Bt 0.;30 Wiliamstown Beamaville “ West End Br Southampton Kenton Battlef
Hamilton Mildmay Stratf Windsor Berlin Jarvis Teeswater Killarney
A 8. Thomas Yarker Blyth Listowel Toronto La Riviere
Eganville Hespeler Napanee Brantford Luckno + Collegek Os- Manitou rnl:ﬂ:-
* East End Br Midl sington Ave. Mather Molf, oad
Quebec Chesley Milton “ Queen Miamj ort
g Delhi Milverton Spadina innedosa Moose Jaw
Montreal (Head Office) St. Jagies St beauharnois 8herbrooke Dundalk Mitchell « Yongs snd Morden
it 1256 St. Ustnerne o, E. Lachiuve St. Jerome Dundss Moorefield, Gould Pilot Mound Saskatoon
310 St. Catherine St W, Quebee Bt Johus Dunnville New Hamburg  Toronto Junction Rolaad Warmea
1330 8t Lawrence Blvrd. St. Sauveur 8t Jovite Ethel Neustadt Wingham Spnowflake BR
Ville St. Louis ; Snswville Fordwich Niagara Falls Wronster Stonewall 00],1';'-"‘.‘_
i Alberta Georgetown  Nisgars Falls 8. 3 A N 170 BA Winkier
i Daydand lacombe Olds Stettler Gorrie Orangerville Winkler Fernie
Alx y ] Grimsby Owen Sound Bradwardine Winnipeg Kam
Oalgary FdAmouton* Ledue Red Deer Vegreville i B ol * Grain Ex. Br loops
Oamrose Ft Saskatchewan Medicine Hat Sedgewick Wetaskiwin Hagersville P' :!-‘" r'ml‘in (X.rl‘ndherry ALBERTA . s‘h.' Am
—— f Mani Port Rowan Carman Edmonton * Oedar Cove Br
Brandon Griswold Napinka o Portage Souria Naaton '
riswo! J . . A
Oarberry Macgregor Neepawa ‘s Prairie Wianipeg Correspondents ,m (3m( Bru-m—N'Mlonsl Provincial Bank of England, Limited
Gladstone Morris £ Opk bake Russell Cmondenu in United States.—New York—Hanower National Bank sod
2 Nat Bank. Boston—International Trust Co. Buffalo—Marine National Bank.
Saskatehewan British Columbia oago—Continental National Bank sod First National Baok. Detroit—Old Detrolt
Arcols Forget u pla Croek Whitewood {..‘n':‘"'" :'“mwl '..M}' K;:- lnb—m#u:h;dmhl‘.ngk San .l~di—l )
Gainsboro 0 torna »> =
...“\’J-mp';'?u-—u.-' n;l Agency, 63 and 65 Wall St. an Ramsay, Agent. | Baok. Pittsburg—Mellon National Bank.
. Collections effected in all parts of Canade promptly and cheaply.

Baxxzrs 1x GrEaT Biirars. The soysl Bank of Scotland
Toronto Bradth, # 1 = A. B. Parremsox, Manager.

The St. Stephen’s Bank

St Stephén. N.B. —  IiNCORPORATED 1836,

CAPITAL, .« oonvssnt * b 00 RESERVE,.... <vosevse $47.5%

Correspondence Solicited.

western Bank of Canada
Dividend Neo. 49. B

NOTICE IS HEREBY GIVEN that a Dividend of Three and Onehll'f}:erwl:
s e s has been declared upon the Paid-up Capital Stock of the Bank, being at rate
Frawx Toob, - J. T. Wurrrock, Cashier. Seven per cent. per annum, and that the same will be due and payab& on and after

Yol BNA. Boao: an:".ylﬂ' uil;ufps":ﬁ..‘% Nl Bank of Mo e Monday, April 1st, 1907,
. B. i A Drafts issued on any Branch of the At the Offices of the Bank. The Transfer Books will be closed from the 15th to the

Bank of Moatreal coth of March
Notice is also given that the Twenty-fifth Annual Meeting of the Shareholders
the soth Day of April next, at the Head
hour of Two o'clock, p m., for the election

% of the Bank will be held on Wednesday,
Office of the Bank, Oshawa, Ont., at the
E, D INlo BANK of Directors and such other business as may legally come before the Board.
By order of the Board. o
i Wead 0ffice, Toronto, Canada. Oshawa. Feb. 48, 1907. T. H. McMILLAN, Cashier,
% LA BANQUE NATIONALE

P . < B
Reserve Fund anfl Undivided Profits, 3,928,000
49,000,000 . Head Office -  Quebec

Deposits by the Public - - 36,000,000
Total Assets - .

—E. B. Oaker, MF,, President ; WiLmor D. MATTHEWS, Cupital Authorized .. ... e =2, 000,000 00
Vice-President ; A, W. Austix, W. R. Brock, R. J. CurisTiE, 2:."“" r‘““" """ ':::
Undivided Profits.......... . 48,9720 o6

gruTHERS, JaMzs ]. Fov, K.C, M.L.A, A. M. Na~Tox. e
CLARENEE A. BoGeErTt, General Manager. o A Deviliy Dlroot“ﬂ'lj - "

Ini . Audette, Fres t on. A uveau, l@?‘*
Branches and Agendles througho:t Cm‘gd‘ ‘a‘d the United States. V. Chateauvert ). B. Laliberte Naaz. Fortier has. Pettigrew Vic. Lemicus

Collections made and remitted for promptly P. Katrance, Manager N. Lavoie, Inspector
‘Drafts bought and sold. }:..‘1‘.‘ ot lhg'r per (‘vml.l paid l‘lf‘)'car‘l’,\ on rl\-'in‘:ddgm-iu‘ et

J : i i A = ed in al s Ol Stat "
Commercial and Teavellers L.l“”. ofl;:roun issued, available AuEmNTSV e vy r:..".{,f R R nited States 08 Pacis. Franue=
in all parts o the world. Credit Lyonnais, Necw York—First National Bank. Boston, Mass.—First

mml wm mm mm. National Bank of Bostoa.

Prompt attention givea to collections. Correspondence respecttully solicited.
Union Bank of Halifax EASTERN TOWNSHIPS BANK.
Capital Authorized,.......... .. ----$8,000,000 QUARTERLY DIVIDEND No. 97.

Capital Paid-up....... I P, $ 1.500.000 Notice is hereby given that a Dividend at the rate of eight per
{ cent. per annum upon the paid-up Capital Stock of this Bank bas
Rest.................................31.148.752 p ap
‘ . been declared for the quarter ending 31st March, 1907, and that the
Wie. ROBERTSON, Presi u lltl(.\:‘o:gcng M.P k Vics.P same will be payable at the Head Office and branches on and after
. SON, DENT. . . MLP., Vice- 3
= €. C. BLACKADAR, T Gro. MrrongLe,  E. G. Swrr B Tuesday, 2nd day of April next
Al & Jowss  Guomas Stams The Transfer Books will be closed from the 15th to the 31st

Head Office, . . . . . Halifax, N.§, """ @7

L THORNE . LB .|........0.... oo OmnERaL MANAGER,
C. N. S. STRICKEAND...... AssisBaNT GENERAL MANASER.

W. C. HARVEY, |
A. D. ucAmu:, " INSPECTORS.

James Ca

. MACKINNON,
Sherbrooke, 23rd February, 1907. General Manager.

By otder of the Board,
J

Incorporated by Royal Charter

TreNATIONAL BANK | sz
OF SCOTLAND —

E.dinburgh

| BRANCHES

IN NOVA* SCOTIA—Ambegst. Annapofis, Barrington Passage, Bear River

Berwick, Bridgetown, Bridgewater, Clarke s Harbor, Dartmouth, Digby, Halifax,

Kentville, Lawrencetdwn, | Liverpool, Lockeport, Middleton, New (;lwn'
v

Parrsboro, Shervrooks, Springhill, Stellarton, Truro, Windsor, Wolfville,
Yarmouth. | B8 LIMITED.
IN CAPE SB‘-RETO,NANW t,sB;dderkd “Glu:: Bay, loverness, Mabou, North
Sydac‘. eter's, 3 , Sydney Mines Capital DOBeces. . ccocroassresssace .&5,000,000
IN NE BlUNSWIgg g.’w.... y p:":;-..,“m" ' 1,000,000
IN PRINCE EDWARID ISLAND-—Chai lottetown. e - OISO SOGOPOE " . .
™ l\lr;lgﬂ WEST INDIES—Port of Spain, Trimdad. Reserve Famd ... o .. 106000
W POR le—&n"g RRESPONDENTS Tromas Heotor Swirh, General Manager. Guonox B. Harr, Secretary.
Lomdon, dtd estminster Bank, London, England London Office—37 Nicholas Lane, Lombard Street, E.C.
2‘“ of ! '::"" Bn.d,.,n Canada. J. S. Cocksurn, Manager. J. Fenousow, Assistant Manager.
ational of Commerce. New ¥ork. The Agerity of Colonial and Foreign Banks i ndertaken, and the Acceptances
l!-d‘nll t's tional Bank. B}(OI of Cu-tomeﬂ‘ residing i:"labelt:olonie:‘:‘m::iledI:nul,ondoll. retired on terms which
irst National Baok, Boston | will be furnished on application. . ) .

‘Brgden
Brockvile

March 23, 1007.
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Volume 40,

f Hamilton:

....... e President.
...Vice-President and General Manager.

JOHN PROC
RD, HON. JOHN S. HE.\‘DTI?l%.
C. DALTON, Toronto.

sral Manager and Superintendent of Branches,
iranches

Princeton gllm.l SASKAT.
Riple:
SRR i gy
::ﬂ:;::mm Kenton Battlet
[eeswater Killarney Carievale
Foronto La Riviere Caron
" College& Os- Manitod 3 vamate
sington Ave. Mather ian Head
“ Queen and Mismj elfort
Spadina Minnedoss Moose Jaw
# Yong» snd Morden ortiach
Pilot Mound Saskatoon
Warman

Gou
Toronto Junction Roland

Wingh Snowflake

w%‘.ﬁ‘: Stonewall Og.m.

MANITO BA g ke g ¥
NI Winkler Fernie

Bradwardine Winunipeg Kamloops

B on * Grain Ex. Br. Salmon Ama

Carberry ALBERTA Vancouver

Carman Edmonton Cove Br

Nanton

sl Trust Co. Buffalo—Marine National Bank

snd First National Baok it Detroit
onal of

National Bank. San National
Bank

ndence Solicited.

3ank of Canada

ridend No. 49.

'N that a Dividend of Three and One-haif per cent.
,p Capital Stock of the Bank, being at the rate of
at the same will be due and payable on and

y, April 1st, 1907,
Transfer Books will be closed from the 15th to the

Fwenty-fifth Annual Meeting of the Shareholders
nesday, the 1oth Day of Apnil next, at the Head
"at the hour of Two o'clock, p m., for the election
ss as may legally come before the Board.

order of the Board. -
T. H. McMILLAN, Cashier.

JE NATIONALE

ce,

Hon. ) A. Chauveau, Vioew

Naz. Fortier Chas. Pettigrew Vic. Lemicus
er N. Lavoie, Inspector

alf yearly on savings deposits.
s of t)anada and United States, on moderate terms.
National Bank of Scotland, Ltd. Paris, France—

k—First National Bank. Boston, Mass.—First
ections. Correspondence respecttully solicited.

‘OWNSHIPS BANK.

that a Dividend at the rate of eight per
paid-up Capital Stock of this Bank has
ter ending 31st March, 1907, and that the
Head Office and branches on and after
nd day of April next

ill be closed from the 15th to the 3lst

By otder of the Board,
J. MACKINNON,
7. General Manager.

Incorporated by Royal Charter
and Act of Parliament.
Established 18as

Hgap Orrics

E.dinburgh
BBeeee. . cocccoassnannaoee £5,000,000
.......... 1,000,000
.................. 4,000,000
al Manager. Guoree B. HarT, Secretary.

\cholas Lane, Lombard Street, E.C.

ger. J. Ferouson, Assistant Manager.

| Poreign Banks is undertaken, and the Acceptasces
slonies domiciled in London, retired on terms which

.

March 23, 1007.
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nf @Canada

——HEAD OFFICE
CORNER OF YONGE AND FRONT STREETS
TORONTO

COMMERCIAL ACCOUNTS. This Bank
solicits accounts of Firms, “Corporations,
Societies and individuals, being financially
able and also willing to extend to its de-
positors every accommodation connected with

conservative banking.

GEORGE P. REID,
General Manager.

Huited Empire Bank

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810. Head Office : EDINBURGH.

S

Paid-up Capital,.......c.cconenns £1,000.000
‘Reserve Fund,...........cooevnne £1,000,000
ALex. Bocie, General Manager. Jas. L. ANDERSON, Secretary

LONDON OFFICE: 62 Lombard Street, E.C.

Axp. Whirpie, Manager. GeorGgE S. Coutts, Asst., Manager
General Banking Business transacted. Circular Notes, Drafts, and Letters of

Credit issued, payable at banking houses in all parts of the world

¥ With its 152 Branches located all over Scotland, the bank is in a very favorable

o] | position to deal with remittance and all other banking transactions on the best terms.

The bank undtﬂfka agency business for Colonial and Foreign Banks.

The Bank of Montreal

Established (1817.) Incorporated by Act of Parliament.

Capital (all paid-up) - - $14,400,000.00
Rest « « « « &« » =« =@ 1 ‘.m.m'“

Undivided Profits - - - 159,831.84

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS:--Rt. Hon Lord Strathcona and Mount Royal,

C.M. norary President. Hon. Sir Geo. A. Drummond, K.C.M.G., Pres.

| E. S. Clouston, Esq., Vice-President. A.T. Paterson, Esq.; E. B. Greenshields,

= Sir Wm. C. Macdonald; R. B. Angus,'Esq.; James Ross, Esa.; R. G. Reld,

3 Magkay. E. S. Clouston, General Manager. A. Macnider, Chief

of Branches. H. V. Meredith, Assistant General

Manager and Manager at Montreal. C. Sweeny, Supt. Branches, British Columbla.

W. E. Stavert, Supt. Branches, Maritime Provinces. F. J. Hunter, Tnspector, N W
and B.C. Branches. E. P. Winslow, Inspector Outario Branches.

THE METROPOLITAN BANK.
Reserve Fund, $1.000.000

Capital Paid-up, $1,000.000.

THE BANK OF OTTAWA.

Capital Authorized, $3.000,000.00. Capita (paid up). $3.co0,000.00.
Rest and undivided profits, $3,236,512.95.

BOARD OF DIRECTORS

B3 TOURE Pusthot sl . D. RO, Gonoral Mamgwr | gmORGE HAY, Prsibeat  _ DAVID MACLAREN, Vice Presideat.
. H. N. Bate. Hon. George Bryson. . K. Egan.

Agincourt BRANCHES In Toronto: J. B. Fraser. ohn Mather. is Murphy.

Ameliasburg  East Toronto ?roln cor. and Bathurst Sts. d-r.- H. Perley, M.P.

Bancroft, Elmira Pnogl cor. y w‘n{%r‘twASu George Burn, General Manager. D. M. Finnse Asst. Gen Mgr.

-Brigden . ort Bige n Ave. Inspectors.—C. G. Pennock, W. Duthie.

Brighton Streetsville m& E. and Lec A

.  Maymooth | Sutton West e Ouecn sind McCaul Sta. Fifty-Seven Offices in the Dominion of Canada

Brusacis 40~ 46 King St. W. in every bank: town in Canada, and throughout the world

Corr d
Tbhlh&v-[ro. lwn&ionwnllhnkin(budnc-nwndwit
CORRESPONDENCE INVITED

| THE STERLING BANK

OF CANADA

Offers to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.

Seven to.O}ne

That is about the ratio. About
seven times as many persons are
injured as die from all causes yearly.
Accidents are a more prolific cause
of death than any disease except
lung diseases.

Twice as many people are accident-
ly killed as die of old age.

Does it not seem reasonable to you
as a business man that it would be
to your interest to carry an acci-

dent policy.

WRITE THE

EMPLOYERS' LIABILITY
ASSURANCE CORPORATION
MONTREAL TORONTO
GRIFFIN & WOODLAND, Managers

KEEP POSTED “"*5av

Our “DaiLy BuLLETIN" the only thing of the kind in Canada.
A most complete and reliable record of Failures, Compromises,
Business Changes, Bills of Sale, Chattel Mortgages, Writs and
Judgments for the entire Dominion.

We issue carefully revised reference books four times a year.

R. G. DUN & CO.

,Toronto, Montreal, Hamilton
London and Cities in Dominion, U. S. and Europe.

The Ontario Accident
and Lloyds Plate Glass
INSURANCE COMPANIES

Issue Specially Attractive Policies, coverin Accident, Accident and Sickness Com-
bined, Employers, Elevator, General'and Public Liability, Plate Glass.

x
EASTMURE & LIGHTBURN, Bon. Agls. 6 o 6« Adelaide St. East, TORONTO

AND

ACCIDENTS
DISEASE

THE PEOPLES BUILDING & LOAN ASSOCIATION,
LONDON, ONT.

Incorporated 1892 under the “ Loan Corporations Act

Authorized Capital Stock - $5,000,000
Subscribed Capital Stock. - - /881,800
Paid-up Capital Stock - - - 407,707
Assets - - . - 693,634
Reserve Fu 20,000

STOCK —Par value $100 per Share. Present sale price
$105. Dividends 6 per cent. per annum, payable half-
yearly. 'A limited amount of this Stock open for
allotment 1

DEBENTURES issued in sums of $100 and upwards, bear-

ing interest at the rate of 4} per cent. per annum, payable

half-yearly. Balance-sheet and application forms ~upon

request
A. A. CAMPBELL, Managing Djrector.
e e
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A Promineni
Legal Firm

recently wrote us as. follows

We constant y recognmend your Bonds a
a very satisfackéry ! investment for Ex.
ecutor and others flesiring safe invest-
nents with no shadow of speculation about
them

If you are interested in an
investment | of this kind we
shall be! glad to have you

o S s TNSER o P T NN NPT

oS IO 4 T35 P TS B . i st i i i

communicate with us.

CANADA  PERMANET
MORTGAGE CORPORATION

Toronto St., TORONTO

- —_— D VI T S—

f THE |

Huron & Erie

Loan and Savings Co.
Ont.

DEBENTURES

—— e -

v

N
R T ST R O T

London, =« -

£ R e i R

——
e g e g e

%J

1 One Hundred Dollars and
] t upwards; one to five years,

& i}

81 i !
th PER
1l CENT.
y % Executors and Trustées are authorized
HH by statute to invest teustifunds in these
i i debentures
1 J. W. LITTLE, G.A. SO\IER\I[ LE,
i l Presideat, 1 Manager. J

.

London @ Canadian
Loan & Agency Cd., Limited.

THOMAS LONG £..8. GZOWSKI
PRESIDENT, VICE-PRESIDENT.

uom‘romno-mlmnmo

Insurance Policies

AGENCY otuhnlnr

The Company - acts as Ageat ifor Lorporations and
Individuals throughout Casada (wnder authority of
Special Act of Parliament), for the Investment and Col-
lection of \l mey and Saleiof Bonds, Securities, &c.

Terms Moderate, ALL Inmﬁtzsﬂ GUARANTEED.

108 BAY STREET. FORONTO.

Toronto Morﬁ;go Company

Office, No. 13 Tj&nnh St.

R CariTaL Pamp.up - <04 $724:550 00
|} REsgrvE Fonp - » 305,000 00
ToTaL AsseTs . M 2,509,357 98
Presidpnt
HON. WM. MORTIMER CLARK, LL D. W.S.. K.C.
Vice-Presidant,

WELLINGTON HRANCIS.
Debeatures Issued to pay 3%,
for Trust Funds
Deposits received at 3}’ :13
Loans made on improved Estate en favourable

terms.
WALTER GILLEBPI!. Manager.

a4 Legal lovestment

V. B. WADSWORTH, -- - MANAGER.

X OUR

POLCY

A ~u(u~-;ul merchant extends to
his customérs every courtesy and
personal attention.

The same policy, combined with
conservative management, ontributes
to the success of fimancial concerns. 4

We solicit savings accounts of

One Dollar and upwards, paying

o
3% Interest

NATIONAL TRUST

COMPANY, LIMITED,
22 King Street East, Toronteo.

The CANADA LaNDED AND NATIONAL
Investment Oolmy. Limited

Hzap Orrics, “b Townm St., TonoxTo.

CarrraL Susscrisen . $a,008,000
Carrrar Pamur ... 1,004,000
Rest 508,000
AsseTs

oy - . 4.744,000
DIRECTORS :
John Lang Rlaikie, E

+ Presiden
John Hoskin, Esq., K. LI.D Vwe-?n-ldenl

Hon. Sir James R. Gowan, LL.D., K.CM.G., Al!nd Hos
kin, Eaq., I\C J. K. Osborne, J. 8. %ﬂ' N. Si)-
verthorn, Thomson, K.C., LL.D. k Turner,

C.E. Hom, J‘mu Young.
Debentures Issued for 1 year and upwards. Interest ry-
able half-yearly or quarterly st current rates. Moneéy lent
on Real Estate.

Executors snd Trustees are authorized by law to invest

funds in the debentures of this Company.

sowano ssoems seee T RELIANGE

5%
Debentures

For a limited time we will issue
debentures bearing 5% interest
payable half-yearly

The Dominion Permanent
Loan Company

12 King Street West

HON. J. R. STRATTON., President.
F. M. HOLLAND, General Manager,

The Ontario Loan and Debenture Co.,
JOHN McCLARY, President, LONDON, ONT

Capital Subscribed $2,000,000 Paid up $1,
Reserve Fund - . $685,000

Total Liabilities $2 208 543 I'uul Assets 54,168,459

0 mb tu issued for 2 to 5 years
r4 /. 'n res with }$ yearly coupons
Per Annum lLegal Investment For Trust Funds
Payable without charge at any agency of Molsons Bank.

Mortgage Loans on Improved Real Estate

ALFRED M_SMART,

Manager

OIL —SMELTER —MINES —TIMBER

DOUGLAS, LACEY & CoO.

Original Investment Guaranteed

alhc protection of a Trust Fund and system of
neral Averages.

BUTOHART & WATSON,

Maxaceps: —Western Canada and Michigan
Branches. Coafederation Life Bldg., Tomonro.

THE MONETARY TIMES
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THE STANDARD LOAN
COMPANY.

. Capital - . S 900“])
Reserve - -
Assets - . 1 500 000
PRESIDENT

ALEXANDER SUTHERLAND.
VICE-PRESIDENT AND MANAGING
Ny DireeTor
W. S. DINNICK
DirecTOR
RIGHT HONORABLE
LORD STRATHCONA axp MOUNT
ROYAL, K.C.M.G.
HEAD oFFiCES :
24 Adelaide Street East, TORONTO,

Debentures for one, two, three, four and
five years issued, bearing interest at fiye
per cent. per annum, payable half.yearly,

Write for booklet entitled *“ SOME
CARDINAL POINTS."

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Capital Subscribed..

n Bimugg issued for one or more
years with intm I

four per cent. per annum, g;c

early. The Debentures of this Society m i

(egll investment for Funds. Corres-

pondence invited.
Head Office— King St., Hamilton, Ont.

Trust

A. TURNER, C. FERRIE,
President Treasurer.
Hm.‘oqlhl-
resident
avzs Gows,
Loan and mm 5. B"*"‘"“.
Manager
84 King ST. L, rmm w. 25 Benas
Permanent Capital fully paid $ 775,000
Asgels - - - - - - - 2,000,000
DEPOSITS

Subject to cheque withdrawal.
We allow interest at
3% PER CENT.

Compounded half-yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at &

per cent, per annum payable half-
yearly.—M can be Deposited by Mail

THE DOM INION
SAVINGS & INVESTMENT SOCIETY

Masoxic Temrrz Bunowve,

LONDON, CANADA

Capital Subscribed........... $1,000,000
Tota) Assets, ist Dec., 1900.. 2,272,980

T H. PURDOM, Esq, K.C., President
NATHANIEL MILLS, Manager

It never gets damp or lumpy.
Each crystal dry, full of salt-life.
That's why particular people use
WINDSOR SALT.

140

N

March 237;‘907'

DELAYS ARE D

The Accide:
Sickness Po
ISSUED BY T
CANADIAN CA
and Boll
INSURANCE

23+34 Adelaide St, Ea
are by far the BEST, C
MOST COMPREHENSI
Full Information F
A G. C. DINNICK, Man

e
ESTABLISHE

.
The Imperial |
of Cana
17 Richmond St. West
Acts as utor, Truste

&c.

Assumes ¢ntire charge o
Acts as Transfer Agent f
Jas. G, FORRESTER,

HEAD OFFICE, WATE

for 1906 shows sul
creases over the pr
as may be seen fror
ing figures :

Items

190§
Assets.. $ 9,296,092 $
llcomr 1,086,518
Surplus* 952,001
lasurance in

forcet 44,197,954
Elpenu' ratio to

income , 2 .8

*Company's standard. All

A Health;

in the life «

ot any publicat
umdmun

of its subscripti
its class of advertisers.
has never enjoved
thanthe present - particular
new subscribers. Thercasor
This journal’s vaid circ
than that of any weekly tra
Canada, and in the¢ midd
Canada its circulation is
combined circ
plprr\
dvertisers  ia  the
RP\( LTS. If you wan
the rapidly growing and be
iaces place an advertisemer
R T

« more p

ulation‘of all ¢
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H1E STANDARD LOAN
COMPANY.

Capital - - § 900,000

Reserve - - - 50,000

Assets 1,500,000
PRESIDENT

ALEXANDER SUTHERLAND.
VICE-PRESIDENT AND MANAGING
) DireeTor
W. S. DINNICK
DirecTOR

RIGHT HONORABLE
DRD STRATHCONA axp MOUNT
ROYAL, K.C.M.G.

#EaD oFrFicEs :
4 Adelaide Street East, TORONTO,

Debentures for one, two, three, four and
e years issued, bearing interest at five
r cent. per annum, payable half.yearly,
Write for booklet entitled * SOME
ARDINAL POINTS.”

 HAMILTON PROVIDENT AND
LOAN SOCIETY

apital Subscribed....... 81,500,000 00
apital Paid-up........... 1,100,000 00
eserve &Surplus Funds £04,079.68
OTAL ASSETS............ 3,956,322.39

Em“ s issued for one or more
n{.m with i;l::h‘ al
r per ce per annum, half-
y. The Debentures of this g:cie(y are 4
investment for Trust Funds. Corres
ence invited.
lend Office— King St., Hamilton, Ont,

JRNER, C. FERRIE,
President Treasurer.
Hu.‘oqlhl-
18 RELIANGE | .=
avzs Gows,
n and Savings Company s
0f Ontarlo- g —
KING ST. E., TORONTO | W.N. Doutas
ormanent Capital fully paid $ 775,000
ssels - - - - - - - 2,000,000
DEPOSITS

Subject to cheque withdrawal.
We allow interest at
3% PER CENT.

Compounded half-yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at &

per cent. per annum payable half-

yearly.—Monies can be Deposited by Mail

HE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masoxic Temrrz BumLomve,

LONDON, CANADA

tal Subscribed........... $1,000,000
| Assets, 1st Dec., 1900.. 2,272,980

T H. PURDOM, Esq, K.C., President
NATHANIEL MILLS, Manager

It never gets damp or lumpy.
Each crystal dry, full of salt-life.
That's why particular people use
WINDSOR SALT.
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DELAYS ARE DANGEROUS.

The Accident and
Sickness Policies
ISSUED BY THE
CANADIAN CASUALTY
and Boller

INSURANCE CO.

23-34 Adelaide St. East, TORONTO.
are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.
Full Information Freely Given,
A G C. DINNICK, Managing Direotor

Executor,
Administrator,

.

Trustee.

r .

In performing the duties of Executor,
Administrator or Trustee, a Trust Com-
pany provides security, economy, effective
management and continual service, and
discharges its duties at a minimum cost

Correspondence invited.

ESTABLISHED 1887.

The Imperial Trusts Co.

of Canada
17 Richmond 8t. West, - TORONTO
Acts as utor, Trustee, Administrator,

&c.
| 2
Assumes ¢ntire charge of Real Estate
Acts as Transfer Agent for Corporations,

Jas. G, ForresTer, Manager

THE
| Trusts & Guarantes Go.
LIMITED
14 King Street West, - Toronto.
(C::;::lj }b;::-cu';b::d \\;ry)lu;. ‘t%',%g
JAMES J. WARREN, - Manager

Sinking Fund

HEAD OFFICE, WATERLOO, ONT.

for 1906 shows substantial in-
creases over the previous year,
as may be seen from the follow-
ing figures :

Gains over

»

DOMINION §
SECURITIES §
GORPORATION LIMITED
20KING STEAST TORONTO

ACCOUNT

Items 1905 1906 1908
Assets. $ 9,296,092 $10,385.539 $1,089,447
llcomr 1,086,518 8,072,423 115,608
Surplus 952,001 1,203,378 249,377
lasurance in

forcet 44.197,95¢ 46,912,407 2,712,453
Elpenu‘ ratio to
income . *.8 16.34% 1.46

*Company s standard All Canadian business.

A Healthy Sign

in the lite ot any publication is First : the
‘mm.h’n.-n of its subscription list ; Second :
its class of advertisers. The Commercial
has never enjoyed a more prospcrous peric

thanthe present —particularly in the matter of
new subscribers. Theircason is not far to seek.
This journal’s oaid circulation is larger
ttban that of any weekly trade newspaper in
anada, and in the¢ middle and estern
canad.; its circulation is larger than the
combined circulation'of all other trade news-
Papers.
_Advertisers  ia  the Commercial get
RESULTS. If vou want business from

!h&rapcdn growing and best buying prov-
iaces place an advertisement in
R T

t ke WELALY PIMANCIAL COMMIACIAL
. .

TRAM MWSMITE_g” ofe GALAI WEST,

WINNIPEG .

EVERY KIND—STANDARD MAKE
SPECIAL PATTERNS MADE TO ORDER
LOOSE LEAF BOOKS A SPECIALTY
LOOSE LEAF PRICE BOOKS — Newest

|BOOKS - -

=) Established over Half a Century,

| BROWN BROS., timites.

Manufacturing and Commercial Stationers,
51-53 Wellington St. West, - Toronto,

FINANCIAL
WORK

of the best kind is

T Tornto General Trsts |
Gorporation

ACTS AS i

EXECUTOR |
ADMINISTRATOR

OR
TRUSTEE
The officers of the Corporation will

.be pleased to consult at any time with
those who contemplate availing them.
selves of the services of a Trust Com-
pany. All communications will be
treated as strictly confidential.

Wills appointing - the Corporation
Executor are\received for safe custody

FREE OF CHARGE.

J. W. Langmuir, Managing Director

Toronto Ottawa Winnipeg

Sterling.

' AGRICULTURAL SAVINGS & LOAN

GOMPANY

m LONDON, . - ONTARIO
lnveSt ents Paid-up Capital ........... |..8 630,200 00
Reserve Fund ... ....ocovvvnns 265,000 00
GOVERNMENT e GRS LT 2.406.535 88
Directors:
M U NI C| PAL ‘ WJ Reid, Pres. Thomas Beattie. Vice-Pres.
BON DS T. P. McCormick, T. H. Smallman. M. Masuret,
Money advanced on improved farms and productive
Suitable for 'D.l‘::l:lp.l Sinking u’(ﬁ and town ies, on favorable terms.
ortgages purcm

its received. Debentures issued in Currency or
C. P. BUTLER, Manager.

One Dollar fo Ten Thousand.

MURRAY’S
- INTEREST TABLES

Show interest on all sums from One Dollar to
Ten Thousand for 1 day to 368 days from
8 to 8§ per cent. at ¥ per cent. rates

PRICE, $10.00.
B. W. MURRAY, TORONTO,
Accountant, Supreme Court of Ontario.

e e —————————————

#

Canadian
~ Westinghouse Co., Limited,

Manufacturers of

Electrical Apparatus
For Lighting, Power and
Traction Purposes.
aiso Air Brakes
For Steam and Electric Rallways

For information nddress nearest office.
.Oeneral Sales Offices and Works:
Hamilton, Ontario.
District Offices:

Tomronto, Traders Bank Building
MONTREAL, Sovereign Bank of Canada Bldg.
Vancouver, B.C., 152 Hastings Street.

* WinNiese, Man., gaa-g23 Union Bank Bidg.

Havwax, N.S. 134 Granville Street.

—

turned out by the

Monetary Times Printing Company,
62 CHURCH ST., TORONTO.

APPLIC.\TIU.\'\ FOR AGENCIES OF THE
Richmond and Drummond Fire Insurance Com.

ny at unrepresented points in the Province of Ontarno
Excluni\'e of Toronto) to be addruucd). H. Ewart,
chief agent, No. 6 Wellington Street East, Toronto,
Ont —gt‘e display advt. page(t480).
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i ~ Underwood

that are not Underwoods

and they kfow

7-9 Adelaide Street East,
Toronto

and in all the principal cities,

FIRE INSURANCE
1906

1879 Incorporated by Act of the Parliament of Canada.

3 Edward 7, Chapter 183,

The Richmond and Drummond Fire Insurance Companyiof
Richmond, Que., having deposited the following bonds with the
Treasury Board of Canada, is authorized to transacta general Fire
Insurance business in the Dominion of Canada.

City of Vietoria, B.C., 4's . : 825,000
City of Hamilton, Ont. &'s 1,000
Town of St. Paul, Que,, 4's : 2,000
Town of Westmount, Que., 4's 5,000
City of Belleville, Ont., 4%'s - 5.000

City of Ottawa, Ont., 4's . 6,000
_City of Winnipeg., Man., 3’ 10,000

Hon Wwu. MitcueLL, President

J. C. McCaiG, Manager.

ALEX. AMES, Vice-President,

When the last word has been said on the type.
writer question-=-that word is Underwood

And that! wogd comes most emphatically from
the man who Bas used the other kind—the kind

They say the Underwood is the best typewriter,
¢ 10.15 P M—“Eastern Flyer”,

United Typewriter Co.; Ltd,,

THREE FAST TRAINS DAILY,

® A M-— Arrives Montreal 6.00 PM ; cafe parlor car to Montreal ; Pullml

through to Boston.
9 P M—*“Night Express” arrives at Montreal 7,01 AM,

For tickets and information call at City Office, Northwest Corner

King & Yonge Streets. - - - Phone Main 4209.

THE WAY TO MONTREAL

with four pullmans to Montreal and one to Ottawa.

-

INSURANCE AGENTS

Have you considered the possibilities of Accident

Insurance as an income producer ?

The Accident & Guarantee Company of Canada.

Head Office, 164 St. James St., Montreal.

So'itits Applications for Agencies. Up-to-date Policies Libe: al Commission

A Progressive Canadian Company.

SEEKING
WESTERN

' OF THE

MANUFACTURERS

MARKETS

are invited to open eorrespond-
ence with the

INDUSTRIAL COMMISSIONER

Winnipeg Development and
Industrial Bureau

AND LEARN SOMETHING OF THE
MARVELLOUS ' [NDUSTRIAL [EVELOPMENT
THAT 18 NOW TAKING PLACE AT

WINNIPEG, Canada

SasKatchewan and Alberta

Safe Investments

The rapid forward movement in the development
of farm lands in the West, being universally recog-
nized, we now present to Investors the opportunity of
“Buying desirable lands in SASKATCHEWAN  and

— $9.00 per Acre

with the right of inspection on or before June Ist, 1907,
and on VERY REASONABLE TERMS. Parties having
only a few hundred dollars to invest can participate.

Again, we will sell lands on a guarantee profit basis.
This system also assures a safe investment and makes
inspcétion of land unnecessary, as we agree to pay
back PRINCIPAL, INTEREST and PROFIT within
eighteen months.

Write for full particulars,

Eastern SasKatchewan
Land Co., Limited,

Traders Bank Building,

TORONTO, . CANADA
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Montreal, Toronto, Winnipeg, March 23rd, 1907.

Fifteen Cents.

Che Monctary Times

A JOURNAL OF CANADA IN; THE TWENTIETH CENTURY,

PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES
PRINTING COMPANY

ArTHur Hawkes
EoGar A. Wiiis

Tuos. Rosertson Managing Director

esident ey
44 Jas. Heorgy Sec'y-Treas.

Vice-Presider

Tus MoxeTAary TiMes was establishred in 1367, the year of Confederation It ab-
sorbed in 1869, Tux InTercoLoNIAL JOourNAL or Commerce, of Montreal; in 1870
Tus Trave Review, of Montreal ; and Tug Toroxto JourNar OF CoOMMERCE

Present Terms of Subscription, payable in advance

Canada, Great Britain and United States : Other Countries

One Y - - 2.00 | One Year - - $2.50
8ix -::t'h. - - ‘!.15 | 8ix Months - - 1.50
Three Months - 0.75 | Three Months - 1.00

ADVERTISEMENT RATES ON APPLICATION.
(Advertising Manager, J. J. Sarvoxn)

MEAD OFFICE: 62 Churgh Street, and Court Street, Toronto.
Winnipeg Office: 330 Smith Surcet. Representatives : John MacLéan, P. F.
Dowling and G. W. Goodall. Phone 6312
Montreal OMice : B32 Board of Trade Building. A. H. Clapp. Phone M.2797.
vancouver OMice: 417 Richards Street. Representative : A. Uswald Barratt.
Representing in Eastern Canada: The Market Record, and The Daily Grdin Letter,
the leading grain trade publications of the West.

In o case should letters in comnection with Monerary Timss affairs be sent to
individuals, whose abseice from the office may lead to delay in dealing
with them.

All mailed papers are sent direct to Frigiay evening trains,

Subscribers who receive them late or not at all, will confer a

favor by reporting to the Circulation Department.

4 4
PRINCIPAL CONTENTS OF THIS ISSUE.

Editorial: Page
For Dearer and Cheaper Postage 1481
An Analysis and a Moral 1482
The Asset of Hudson Bay* 1483
Keeping Pace . " bioe 1483

Spetial Correspondence .
Improving Montreal’'s Water Supply 1430
West Wants Hudson Bay Road .. i s 1490
Thousand Dollars Per_Mead, Vancouver 1402
L.ands for Settlers, Ottawa ; §54 1495

Banking and Financial: '
Clearing House .and Stock Exchange This Week 1485

February Bank Statement e o s 1486

Vancouver Stock Exchange .". ............ 1493
Commercial Markets:

Montreal and Toronto S5l PP S5 b 1506
(nsurance:

Report Criticized ’ P M PR 1487

Fire Protection in Hnt(l~ s s R S

Praivie Fires .. . icoeiiongBisiss serves oo iilEe baee - IS
Mining: ;

Cobalt CABSATE [t BTt TN Fesrviibinesanss YOO

Some Remunerative Investments co il ceses. . 2G
Miscellaneous:

Canada’s Iron and Steel Bounties . . ............ 1401
Transportation:

The Opportunity for Commercial Access to Hud- 3

BOR DEY o o ficosine Lomassininssevaimalatne s 1496°

SPECIAL NOTICE

Subscribers, advertisers, and the public generally are
notified that the Monetary Times is now represented in
British Columbia by Mr. Oswald Barratt at our office, 417
Richards Street, Vancouver.

Outstanding accounts, which formerly would be payable
to the preceding agents, the British Columbia Agency Cor-
poration, will be payable to Mr. Barratt, who is authorized
to act on our behalf.

The editor of the Monetary Times will welcome com-

munications from readers on banking, financial, commercial,
and kindred subjects.

FOR DEARER AND CHEAPER POSTAGE.

The intention to abrogate on May 7th that part of
the postal convention between Canada and the United
States which relates to newspapers and periodicals de-
serves the strongest endorsation, for it is in line with
the national policy of encouraging the growth of Cana-
dian institutions. The press has not evinced as much
interest in this subject as it has in proposals affecting
other industries. That is a way the press has—it serves
the public and forgets itself.

Every Canadian publisher who is not devoted en-
tirely to local news is prejudiced by the imminence of
the United States. Owing to their greater population
it is pnsslble to produce large publications at a cheaper
rate than in Canada. Which means that the Canadian
people are all the time being assailed by the notion that
the only part of this continept which is of world-wide
account is the part-to the south of them. The money
spent by United States firms for extending business with
Canadq goes rather to ‘Yankee publishers of advertise-

;neme than to Canadians, to whom it should rightfully
all.

There is before us a letter from a New York pub«
lisher begging his Canadian subscribers to beseech the
Government at Ottawa not to denounce the convention,
because such denunciation will méan that the publisher
cannot supply his periodical as cheaply as he now does

a periodical which prejudices the success of every
Canadian publication that attempts to aid Canadian
industries. In the abstract it is, of course, unwise to
put a tax upon knowledge. But there is no knowledge
which the United States publisher supplies to Canadians
which cannot as‘well be supplied through the use of the
press in Canada. Canadian publications are cheap
enough, goodness knows. They are rendering construc-
tive service to- Canada by finding employment for men
and capital in the country, whereas their rivals are
taking money from the country and putting nothing 'in.

The Imperial aspect of this situation ought to have
more weight with the British Goyernment than it seems
to do. We are all for multiplying the commercial rela-
tions with the centre of the Empire, in which we expect
to play a larger and larger part. The British manu-
facturer, who is making classes of goods which for many
years are not likely to be produced in this country needs
to learn the uses of Canadian -advertisement through
Canadian channels. But it should also be made as easy
for the best class of British periodicals to circulaté in
Canada as it has hitherto been for United States reading
matter. That it has not been is the fault of the British
Post Office, which continues to charge
ton for the transmission of printed matter to (Ganada
when it ought to be done for one-cighth the price.

The Post Office is the only branch of the British
Government _service which letter
carrier provides about $25,000,000 a year for the use of
the soldier and. sailor. Public expenditure has grown
alarmingly during recent years, and the Treasury does
not like the idea of less cash coming from the Post
Office, because more will have to come through direct

about $160 per

makes money. The

-
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taxation. But theé change will have to come. I'hy frenzied finance it is good to husband a portion of one's

reduction of postage op letters to Canada from five cents
to two cents must inevitably lead to reduction in postage
on: periodicals. As ;ll:\ investment, from the Imperial
point of view, nothing| would be more profitable than to
do this.” The timé¢ td do it is now, when the United
States publisher is beipg put in his proper position.

| -
AN ANALY$IS AND A MORAL.

{ —

\ very reverend qg«'n!](‘m.'m. and one anyway who
has the courage of !\i< convictions, opens the Wall
Street business roundi éach morning with a word of
prayer. One d.'l_\ h(-fjnm'\' observe a favorable oppor-
tunity for deliverihg & short sermon in this monetary
elysium. He will thnd no difficulty in discovering suit-
able texts. To .’lg\ﬂl“,‘ given to moralizing,+-the Wall
Street. panic last h((l! should afford much scope. An
everyday slump on the New York Exchange does not
call for much comimert. In many respects last week’s
fiasco was somewhat ‘imusu:nL A stock exchange %s a
sort of dynamometer. § It not only sizes up the strength
of men, but it softs put human units in a remarkable
manner. The people hjt hardest last week were in many
cases those who jehdedvar usually to hit hard. In other
words, the wheels of the machine became clogged at the
wrong time, and the incrhanis‘m kicked.

When one comes §t0 analyze a panic, its intricacies
dissolve into e\‘ery,d;l.\‘é simplicities. A few months ago
scrips of paper, morel or less valuable, could have ob-
tained many millions af dollars. Last week, a combina-
tion eof events reduped their value to a surprising extent.
A stock exchange sometimes inspires a great deal of
awe, and carries wil; it much imaginary weight of
opinion. After allj a §torm of speculation in New York
should not upset the dquanimity of the public. Because
now you can buy & s§;|r0 of some siock or other for a
five dollar bill, a holding which $50 a short time since
could not have obtaingd does not prove that commerce
will stand still sudtendy.

The stock cxc[’mn'ge necessarily has some connection
with the public. [Jt affects the man who never saw a
“‘ticker,”” never stepged foot upon the “‘boards,’’ and
never dabbled in the Imarkets.

When the mohey!market shows signs of stringency
it really means that the stock™ speculators are without
the funds with which!the markets are manipulated. To
send prices soaring| info the strata of records the market
must have ample ‘mdney. Just at present the people
are usinig in othef directions the finances which assist
in ballooning -the! stock markets. A few years ago
banking deposits had! reached a most respectable sum,
and people, who vperjmps had never looked to Wall
Street before, chahced a little money in stock exchange
securities. Then cnn{)e the proverbial watercart, mois-
tening new .stock$ a$ fast as the scrip came off the
printing presses. '

Indeed, money eyerywhere appeared: to be obtain-
able, and, e\vr_\'tﬁin;:f being in a most auspicious con-
dition, trade “and {comdmerce proceeded apace. Inroads
were made upon the banks’ resources, and then as a sort
of warning signal .thti Bank of England’s discount rate
was raised. For.!a short time the money~ situation be-
came less ‘acute. | Wjth a strenuous demand upon the
world’s money supply} the price of that commodity rose
quickly, and with/a déft turn of the hour-glass of finance
the price of consals rapidly declined.

One way, evén though it upset many equilibriums,
is to force a stock market to sell at a sacrifice. ~'Wall
Street may be left safely to puzzle out its peculiar pro-
blems. Unfortunately, every market and every public
is affected by the trigls and tribulations of a big stock
exchange. The lésson which the Canadian public might
take to heart advantageously is that in these days of

S

reserves.

It is impossible for one to accept all the explana.
tions offered for the breakdown last week. ey are
contradictory. Some say it was an exhibitin of the
railway and trust magnates teaching the president not
to interfere with their affairs., Others ascribe it to that
tired feeling on the part of*holders who were able to
put the market up, but unable to hold it there. Tight
moneyv was a terse and understandable explanation. And
it is the most generally accepted. Dear money may be
a better phrase. There are some who do not admit that
it is tight in the sense of scarcity, but only in the sense
that those who have it will not let it go. They argue
that there is ample money in the country, but that the
banks are holding it back in order to create an artificial
S(‘;lrt‘it)‘, and thereby advance rates. For all practical
purposes this theory may be set aside. Bankers are
not of a retiring disposition when it comes to loaning
money on good security. Each bank is anxious to do
thes largest business possible, consistent with the security

The situation was influenced by tight or dear
money. Behind that is the cash demand for industrial
dcu-l(')pm(-nl.

It is clear, too, that the recent wars, such as the
South African and the Russo-Japanese, absorbed the
result of years of production. Millions of dollars were
wiped outedp the shape of those things which were des-
troyed and consumed, besides which is to be reckoped
the loss of labor—labor engaged in warfare instead of
in industrial pursuits. All this must be regarded as a
waste of world’s supp“es which the world is tf}’ihg now
to replace. Simultaneously comes the. desire of coun-
tries, such as Japan, to develop  in new directions,
besides which there is’a tendency with other nations to
wake up and do something. This creates a demand for
labor ; and employers are hunting for employees and for
money. They are willing, too, to pay higher prices.
Of all the explanations given for the slump, one of
the least acceptable is that it was brought about by the
big railway men and trust organizers in order to scare
the politicians and the public from further interference
with their interests. Legislation against trusts and
against railways may not be the best method for dealing
with this important question. But the public is clam-
ouring, and.the politicians will = answer. The great
majority of the pedple have Mo money to buy railway
stocks, or even to gamble in them. They know little
about stocks, and care less. But large numbers of the

offered:

riéh are in and out of the market at all times. To-day
they win, to-morrow they lose. They lost long before
legislation against the trusts was threatened. The art

of losing is not connected in their minds with trust legis-
lation.

Consequently, the magnates gain nothing by put-
ting stocks down on this plea. The whole market agrees
that the panic concerned rich men almost entirely. The
average man has been too busy to trouble about the
stock markets. He is making money out of his busi-
ness. Even the constant climb of the past few years
did not interest him much. As a result the rich man
was the man who got bitten. He it was who held the
stocks at the high figures and dropped them at the low.
If the market was dropped in order to warn the little
investor or President Roosevelt to keep their hands off
the railways and the trusts, never have the magnates
involved themselves and their friends in so signal a mis-
adventure. They scourged themselves in order to make
others repent, a variety of penance which up to the
present they have not exercised. * If the possibility of
this legislation was used as a bear influence, it was only
by one group of manipulators upon another, each
whom is opposed equally to this legislation. The pro-
bable truth of the matter is that when the magnates saw
the market tumbling down about-their ears they decided
to turn the moral to their own advantage. What effect

such ingenuity will have on the country femains o be
seen.

March 23, 1907.
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THE wASSET'OF HUDSON BAY.

Elsewhere in to-day’s paper is the first part of a
dix‘u(&inn of the resources of Hudson Bay immediately
available for commercial exploitation, through central
Canada. The point of view from which the problem is
discu.w'd is that of advantage to Ontario. Ontario is
something more than Toronto and the Niagara Penin-
sula.

Naturally, South-western Ontario people would like
any traffic to and from the Bay to pass through their
country. After all, that is not the vital consideration
It is necessary to connect the source of supply with the
pest market by the shortest route. To object to the
utilization of Hudson Bay products by the population of
the middle Western States would be as sensible as to
object to the ('xportation of Canadian bacon to Europe.
There must always be provision against unduly de-
pleting Canadian resources, especially if insufficient
respect be paid to Canadian wants. But the reservation
does not appear to apply to the opening of Hudson Bay
from the south.

The subject is of great importance, and is worth
more thorough and businesslike investigation than
appears to have been given to it. Surveys and explora-
tions have been of rather preliminary and general
character. What is needed now is the reduction ol
knowledge to the practical issue on opening quick and
economical communication. ~ The only royal road to
wealth via Hudson Bay is by the shortest distance with
the greatest prospective return. It is about time the
public of Ontario knew more specifically what the situa-
tion is and what its possibilities are.

——————

KEEPING PACE.

When_we are told that England is waking up we
might conclude that England had been sleeping. ‘‘Wake
up, England!” is a phrase oft quoted. The impressions
of the Prince of Walesj upon his return from a tour of
the Empire ‘were voiced in’ those three words.

The British Foreiga' Offices will institute, at the end
of this month, the appointment of ‘‘commercial aftaches”’
in the capitals of the ,world. They will seek new avenues
for British trade; they will keep the commercial office
of the Board of Trade in close and constant touch with
business needs everywhere;. Volumes dealing with
modern business methods, both in British and foreign
trade, are being published in the Old Country. Up-to-
date works on banking, and books dealing with the
stock exchange, ports and docks, shipbuilding and elec-
trical industries, have found their way into print. New
commercial and industrial atlasses are innumerable. In
London a *‘System- Club,”’ consisting of the leading
members of various trades, has been formed. Their
object is to meet and discuss business problems and new
solutions of them. ¢

The question of the creation of new departmental
offices is being discussed. The most impértant is the
establishment of a Minister of Commerce. The Asso-
ciated Chambers of Commerce of the United Kingdom
at their recent annual meeting passed a resolution that
this had become imperative. | They called upon the Gov-
ernment to consider, without delay, such an appoint-
ment.

These signs of commercial activity in the Old
Co}lfltry are welcome. Commercial progress in the
British Isles means a great deal to other countries. To
say that England is waking up is a rather crude method
of expressing what is now going on over there. During
the past ten years the business world has undergone
some remarkable changes. Japan has come into line
with the leading nations. Developments in that country
have shown other nations that the Orient has been
neglected too long. To nurture the impression that the
Oriental does not count in commercial destiny
has bees proved wrong. Transportation facilities have
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increased. .Ten years ago a man who travelled exten-
sively was somewhat of an enviable wonder. Now he
is an everyday occurrence. Travel broadens ‘the mind
and Ii;'ll(‘lvl\' the ties of commerce. - If one forever lives
upon a continent, an island, or a peninsula, one is apft
to become contirental, insular, or peninsularic.
Prosperity has come to most nations. The biggest
share has fallen to those who havé hustled most. In
Canada, even the smallest community looks to its Board
of Trade to assist in’the -creation of prosperity. Ten

years ago the British - Board of Trade accomplished

nothing for the British captain of industry. It cer-
tainly issued a belated monthly journal, but very few
perused it.

It is not quite correct to say that England is waking
ap. England, comparatively speaking, is progressing
as rapidly now as it was a few years ago. On the other
hand, the countries which make up the Empire, and the
other nations of the world, have progressed far more
rapidly. Canada is a new country. It has the advan-
tage of being able to profit by the experience of older
countries. The Mother Country is awake; and its chil-
dren are in the heydey of their youth. The parental
instinct in nations is somewhat different from that found
in human nature. When children grow, their parents
are content to rest and see them strong. With nations
it is necessary that the mother country should loom
large, and rich, and powerful. The wave of business and
commercial reform which is sweeping the British dsles
has for its attainment this end. And the country iis
looking to its Board of Trade to assist materially this

ambition. *{
EDITORIAL ' NOTES.

This is the time of the year when:the leather trade
and its Kkindred industries is somewhat inactive. In
view of the long period. of dulness, these markets have
héld up very well. Inactivity exists in the hide markets,
but this is the month when the quality of hides is of the
worst. The stringency existing in the money markets
has caused an abatement in prices. But for. this factor
it is probable that neither the packers nor the country
hide dealers would have reduced their terms. Dgalers
have their own ideas as to what hides are worth, and
they are not inclined to let them go Simply because
tanners want them cheap. The markets are in a state
of uncertainty, but the generally prevailing presperity
should make itself apparent before many weeks.

* = % »

The immunity from accidents of the British rail-
roads, when compared with the American, has been the
subject of much caustic comment. . Mr. Cy. Warman,
the author of ‘“The Story of the Railroad,”’ states that
each passenger carried in the United States has five
chances to be killed-to one in England. This is because,
he says, the passenger is carried five times as far as he
is carried on the European railway. There are elevep
chances for a wreck in the United States to one in Eng-
land, because, he continues, 22,000 miles are worked
in the British Isles as against America’s 222,000 miles.
This is rather illogical reasoning. Distance is not the
real cause of the unenviable accident records in the
United States and Canada. High speed and careless-
ness are the two ‘«chief reasons. One must give the
British credit for a system which thoroughly investigates
every railway accident which occurs. There is a special
department for that purpose. These investigations pro-
duce two good effects. They benefit the public, and the
railroad companies are shown, in no unmistakable
manner, the weaknesses in the operation of their lines.

£ e s

Australia is not waiting for Canada to take the

initiative in the matter of an efficient mail service be-

tween the two countries. - The question of the fmprove-
ment of the Vancouver mail service has engaged already
the attention of the Australian Postmaster-Generdl, Mr.

e At Nl W, o
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Chapman. The sgbsidy to this service is at present
$310,800, of whiclj the Commonwealth pays $127,804.
Mr. Chapman has ;u'rn furnished, by a gentleman inter-
ested in shippilg 8t Sydhey, with information showing
how an .uw’rlvrﬂh‘dfwr\i1 e might be operated. A 16-knot
g steamer runniig ffom Sydney to \ancouver (via Bris-
bane) would take %8 steamer, 17
days; an 18-knpt sfedmer, 10

153, days, and a ko-knot steamer,
times would have 10 be added 30 hours for
: at Suva, apd

days; a 17-knot

[ days; a 19-knot steamer,
15 days. o' these
stoppages,

including 12 hpur§ at Brisbane, 12 hours
6 hours in Hotlollu! Then from Vancouver to Quebe
would take faur a.|)~ by rail,” and the
Quebec 10 l,():ml«)b would take six (Ln;\.
with the employment of a
nev to Vancouver, could be accom-

journey from

.
O < R TR

l he w hole
20-knot

=

i
journey, thereforej

steamer fromiSy

S.

it plished in 26T d:
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Sweet, bald énd promising are the uses of adver-
j tisement in the linc\l example of banking publicity.
bl The dollars of thel fair sex and the nickels of the bairns
are most valdablg assets in .a certain Ontario town.
Says the advértisement of a bank: “‘To._ all
ladies and childref. | Start a bank account. During the
month of Marehifif you bring or send us $4.50 we will
add 50 cents 10 i, and open a savings account for you
for $5, and pay ypu interest at 3 per cent., (*()mpuu\ndud

country

four times a yeaf. A This applies to new accounts qnly.
We want- mote gccounts.’’ “
.« s s

The Mongtagy Times is favored with a note from-
the Western CGanperies, Limited, enclosing extracts from
an editorial whi¢gh appefired in a Western paper, ‘and
also copy of a report, which has been referred to already
in these columns{ The memorandum says: **Our direc-
47 tors would esteed it a favor if you would kindly insert
it (the editorfal)fin your columns, it being of public
importance to th¢ whole of the Dominion.”” A Western
reporter says, injthe editorial referred to, that the “‘pos-
sibilities of this fbusiness, if rightly handled, are truly
colossal,”” and ‘%he report (to shareholders) is an inter-
esting document}’’ No one will have any fault to find
with these two assertions. But it would be mor¢ to the
3 point if the Western Canneries’ managing director
‘ would answef the criticisms of this paper, and, leave

: iy the joint (‘(.)mméndnli()nx of others to carry their own
! impressions. | ¢ |
SR ‘ o, g
Eig 5 i The decisioh of the Board of Railway Commis-
: ! sioners, that three cents per mile is to be the maximum
R ( rate allowed | tof railway  companies for all passenger
B traffic east of the Rockies, will be received by the public

‘The ruling will especially affect Alberta
and Sadskatchewhn. It will necessitate also a reduction
of rates between Montreal and Toronto. Representa-
tives of the railfoad companies were asked by the daily

with approval.

R

RIER

press whether they intended to obey this decision. They

! ' naturally replied in the affirmative. ~ It is becoming the
) fashion nowaddys to harry the railway ,companies.
'-i ‘ There have*been in the United States many flagrant
14 abuses by the large railroad amalgamations. In Canada

g | the situation is different. It is futile to frame any hard-

and-fast laws is this country concerning railroad rates
and routes. | A§ the country grows and its population
increases conditioris will change. The Canadian rail-
roads Rave the interests of the country at heart. If
they could pay: their expenses:.with a two-cent rate,
possibly they would do so. If the Railway Commis-
sioners say that in these days three cents is a fair maxi-

. the raflways will, of course, acquiesce. ,

B —

. ANNUAL MEETINGS

f: March 28th —’;f)omxnion Atlantic Railway Co.

March 27th.—Royal Victoria Life Ir
North-West Land Co., Canada Furniture Manufacturing Co
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BANKING AND FINANCIAL.

[he Bank of France to-day raised its discount rate o

3 to 302 per « nt t
[he Union Bank of Halifax has opened a branch at Sa
Juan, the ¢ »;»214'4‘1!1!1 chief city of the 1sland of }',-,”0 RiCO o
I'be West: India Electric Company’'s annual meeti
called for this month has been adjourned till June z2th i

Ihe Sterling Bank of Canada opened a branch office
eal on Wednesday in the Standard Life “Ulldinl.un:
der the management of Mr. W. D. Hart

[he Bank of Ottawa has opened a sub-agency at Pet
borough.‘Ont., under the management of Mr. A, A, Hollings-
ead, managegaof the Peterborough branch

[he “Soo” Line has declared the regular half—ymly

dividends of 3% per cent. on the preferred and 2 per cent
on the confmon. Dividends are payable April 15th,

Mr. W. Caldwell, manager at New Glasgow for the Bagk
Nova Scotia, has been pTlJlll“H‘ll to the '.ns"[()n brmk
His successor is Mr ,‘l\--“lw-rungh, manager at London, Ont

\t Hardisty, Alta, a branch of the Canadian Bank of
Commerce was opened on Wednesday. The town is on the
Wetaskawin branch of the Canadian- Northern Railway.

The Canadian Bank of Commerce has bought the Gib-
sont Block on Market Street, Stratford, Ont,, and will re-
madel it for a banking office, to be occupied some months
hence.
the Ingersoll, Ont., branch of the Mer-
The new building is a
Carruthers is man-

I'he doors ot
chamts Bank were opened last week
distinct ornament to the town. Mr. G
ager.

The Imperial Bank has plans ready for a building to be
erected this spring at North Battleford, Sask. It is to be of
a neat and ;ubﬂ;mtml character, suitable for a growing
business.

The Lake of the Woods Milling Company declared a
dividend of 3 per cent. for the half year on the common
stock, payable April 2oth, to shareholders of record on April
roth

There has been a big demand for the Japanese con-
version loan of $150,000,000 at five per cent.; the issue price
being 99'% The loan is re-payable at par in 1947, with the
right to redeem it any time after 1922.

The rate of discount at the Bank of England was un-
changed at 5 per cent. A year ago it was 4 per cent. Two
years ago it was 23 per cent The statement of the bank
shows the proportion of reserves to liabilities 44 per cent,
compared with 46.39 per cent. last week.

There are 19,000 women who own stock of the
Pennsylvapia Railroad, which has 6,000,000 shares. This i
the statement made by Vice-President Thayer. Almost hali,
or. to be exact, 47 per cent. of all the shareholders of the
world’'s greatest railroad are women.

An application is to be made by the National Trust
Company before the Federal Government for amendments t0
the winding-up act to permit, it is claimed, of more CXPF‘"
tious treatment of the affairs of the York Loan and Savings
Company

Mr. G. W. Stephens, president of the Canadian Rubber
Company, at the annual meeting of shareholders last week,
said that the operations of the company during the year
were very satisfactory. A dividend of 22-3 per cent. was
declared, making a total payment to shareholders for the
year of 6 per cent. upon the capital stock of $21,000000.

At the annual meeting of the Mount Royal Spinning
Company, Mr. W. C. Mclntyre was elected president; Mr
W. Pike, vice-president and Mr. W. T. Whitehead, m!ﬂl“u
director. Apart from these gentlemen the board of directors
consists of Messrs. A. Racine, T. E. Hodgson, C. W. Trﬁ“‘
holme, J. H. Burland, F. W. Molson, and H. M., Marler. T

P. C. Shannon was appointed acting secretary.
nd

At the meeting of the Huntsville, Lake of Bays @
Lake Simcoe Navigatiomr Company, Limited, the gross ﬂf:'
ings were reported from 40 to 50 per cent. greater than :‘;
preceding year, while the passenger earnings had _Id"”_
fully so per cent. The company has added to their service
three new boats, including the Algonquin, and now
in course of construction, the Iroquois. The directors were
unanimously re-elected, with the exception of r. W
Duperow, who resigned, his place being taken by ugllu'.
J. Moore. The officers now are:—President, C. O ‘m,’
Huntsville; vice-president, H. Foster Chaffee, Toronto:
general manager, Silas H. Jacobs, Huntsville; sccft!‘.ryw
assistant general manager, W. J. Moore, Huntsville; . of
urer, John McKee, Huntsville. These, with the l(! t‘lﬂ*
A. Mahaffey, M.P.P, Bracebridge, constitute
Board of Directors.
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FEDERAL LIFE ASSURANCE COMPANY.

CLEARING HOUSE RETURNS.

The po .'\._\.h;.lders p‘rcs.c)m .?t ‘thc twenty-fifth .mnv\m' The following are the figures for the Canadian Clearing
meeting of this company were con ronted on Tuesday last louses for the weeks ending with March 22nd, 1906; March
with a report pmhuhly more satisfying than they have ex- 14th, and March 21st, 1907, with the percentage, increase or

pected. The income of 1906 had increased, and the agsets
larged by a sum as great as in 1905. Surplug to

were en :

policyholders howed an increase, death losses were of Ivss
aggregate; an the sum distributed in cash dividends, reduc-
tions of premjiums and annuities was greater than 4n the

t The disappointing feature was the expected
one, namely, the lessened new business written. As the re-
port puts 1t, “the unrest caused by the investigation of the
affairs and methods of Life Insurance Companies tended to
jessen the amount of new insurance obtainable at a reason-
able cost, and to increase the number of lapses and sur-

pr\‘“’U‘ year

renders o )
But the company’s interest earnings have been good and

the reduction of expenses, by almost 3 per cent, is as credit-
able to the management as it must be welcome to pro
prietors. The aggregate of insurance in force is swelled now
to $17,884,000, which amount places the Federal very well
in the list of Canadian companies: X

The retiring board of directors were recelected, and
these in turn re-elected officers and executive committee. It
is announced that the new building for the head office of
the company, at the corner of James and Main Streets, is
completed. The building is both substantial and imposing,
and well may it be hoped that the expectations of its proving
an excellent investment will be fulfilled.

-

BANK OF BRITISH NORTH AMERICA.

The address made by the chairman to ‘the proprictors at
the seventy-first yearly meeting was more than usually
buoyant. Mr. Kendall was not only in cheerful mood be-
cause the bank had had a profitable year, but his animation
extended beyond that fact to a recognition of the steady
prosperity of Canada, which shows no sign of slackening.
Forty thousand pounds increase in net profits in a half-year

is an agreeable text from which to discourse. True, much of

this earning came from the New York office, the great
activity and occasional financial pressure in the States mak-
ing that agency a profitable one. But after all, it was the
growth and success of C#mada which produced most of it.

The fact that the lumber cut on the river Ottawa was
much reduced, was in part offset by the enhanced price be-
ing obtained. The decreased output of gold in the Yukon is
a small thing compared with the bounteous growth-from
agriculture on the plains, and the mineral output from
opening new
branches,” says the chairman, referring to the appropriation
of £20,000 for bank premises, and “we cannot rest satisfied
with some of the buildings which contented us a while ago.”
This is'a proper view to take; bank buildings ought to be
substantial and comfortable. The proprietors get 1 per cent.
The officers’
pension fund, the widows’ and orphans’ fund, and a bonus

British Columbia. “Every year we are

bonus besides their six per cent. dividend.

to the staff are items not forgotten.

B .
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DIVIDENDS PAYABLE.

-—

Quarterly:—March 3oth, -Granby Consolidated Mining,

Smelting and Power Company, 24 1 per cent.

April ist, Halifax Electric Tramway Company, 1%4 per
cent.; Toronto Railway Company, 1% per cent.; Twin City
preferred, 134 per cent.; Tri-City Railway and Light Com-
Electric,
common, 1 per cent.; Laurentide Paper Company preferred,
1% per cent.; Mackay Company common, I per cent.; Mac-
kay Company preferred, 1 per cent.; National Trust Com-
pany, 13 per cent.; Toronto Electric Company, 2 per cent.;
William A. Rogers Company preferred, 134 per cent.; William
Metropolitan
4 per cent.; Traders

pany preferred, 1% per cent.; Canadian General

A Rogers Company common, 2 per cent.;
Bank, 2 per cent.; Provincial Bank, 134
Bank, 134 per cent.

April 2nd.—Sao Paulo Tramway, Light and Power Com-
pany, 2 per cent.; Winnipeg Electric Street Railway Com-
pany, 2 per cent.; Dominion Coal Company, 1 per cent;
Dominion Bank, 3 per cent;
Royal 'Bank, 2% pér cent.;

Crown Bank, 1 per cent.;
Molsons Bank, 2% per cent.;
Bank of Nova Scotia, 3 per cent.

Half Yearly:—April 2nd, Canadian Pacific Railway pre-
common,

ferred, 2 per cent.; Canadian Pacific Railway

3+ 14 per cent

April ‘4th, Bank of British North America, 3+ 1 Per

cent
Interim:—March 3oth, Canadiang Rubber Company
April 1st, Buffalo Mines, Limited, 3 per cent

decrease over 1906:—

Mch 22,'06. Mch 14,07 Mch 21,'07. Ch'ge

Montreal ..$20,276,017 $28,885,090 $34.397,594 -+308
loronto 20,247,635 25,164,233 25,013,028 4279
Winnipeg 6,081,535 0,437.924 9,934,597 +422
Halifax 1,613,488 1,653,807 -+ 2.5
Hamilton 1,195,157 2,008,332 +68.3
St. John 877841 1,117,000 -+27.2
Vancouver 2,107,003 3,501,175 3,771,375 +789
Victoria 011,436 1,035.401 1,108,797 +21.6
Quebec 1,516,422 1.599.701 1,031,150 +27.3
Ottawa 2,420,565 2,679,470 3,001,273 -+-27.2
London 907,280 1,255,100 1,315.521 $4.9
Edmonton Q71,284 922,850
Calgary 1,318,785 :

Total $65,004.279 $80,162,634 $87,166,362

The Calgary figures are not to hand at time oi going

to’ press

—— e
STOCK EXCHANGE THIS WEEK.

Monetary Times Office, March 22nd

Considering the storm which burst over the market last
week, the Canadian Exchanges have held up pretty well

The Montreal market, however, is anything but buoyant.
Stocks recover one day only to decline the next. How long
this condition of affaifs is likely to last is a topic which is
receiving much consideration on the street.

Mr. E. G. Rykert has retired from the Montreal Stock
Exchange, having sold his seat to McCuaig Bros. & Co., for
$15,000, this being the lowest price at which a sedt has been
sold for years, and $4,000 less than the figure received a few
weeks ago by Mr. F. L. Hutchinson. Mr. Rykert was a
partner of McCuaig several years ago, afterwards. entering
into business for himself.

Tt is stated, also, that Messrs. Hartshorn, Bogert and
Battelle, of New York, for whom Mr. Norman Binmore is
manager here, are considering the advisabjlity of with-
drawing from the Montreal field. This is due probably to
the heavy taxes imposed upon outside houses there, and
also in view of the bad conditioh of the markets at present.

Many brokers are refusing to purchase stocks on
margin, on account of the difficulty they are experiencing, it
is said, in obtaining loans from the banks. If money re-
mains at high rates, as it promises to do at present, a good
many of the stocks which are not carrying themselves now
will certainly show a decline. Calculating call money at 7
per cent., there are only very few stocks in the market which
are yet at a sufficiently low figure to hold their own.

Saturday, March 16th.—There was a better feeling at
Toronto, and the demand for stocks was fairly active. Ad-
vances of ¥ to 3% points were recorded throughout the list.
Montreal was also active, the transactions aggregating S,I111
shares and $8,000 of Bonds. There was continued good in-
vestment buying and‘prices had a further recovery.

Monday.—General' Electric, which rose over 4 points,
selling at 123% to-f28and closing at 12734, was a strong
point at Toronto. The disappointment at the expected in-
crease of the Soo Railway dividend caused that stock to de-
cline to 106%, as compared with 109 on Saturday. There
were many sharp declines at Montreal during the day, and
the volumes of business transacted was as much less than
for some time. The closing was irregular.

Tuesday.—The feeling at Toronto was a little unsettled.
Almost all of the speculative issues were lower. Twin City
was moderately active, closing at 94%%. General Electric sold
aty127 to 126. Bank shares were steady, there being sales of
Déminion at 240, of Imperial at 219, of Commerce at 170%
and 175, and of Hamilton at 206. In sympathy with the de-
cline on the Wall Street market, Montreal prices weakened,
and the closing was far from strong. Canadian Pacific held

up well compared with the. rest of the market. Twin city de-
clined %, to 95% Dominion Iron, common, advanced a
fraction at the opening, to 20%, and closed at 20’4 bid and
21 asked.

Wednesday.—Prices were weaker at Toronto in several
instances. Sao Paulo sold at 127 to 125, a net decline of 2%
Mackay common was quiet, closing  at 66 Montreal
market ‘was heavy up to the close, and prices weakened

Liquidation was heaviest in Detroif United, of

further
which 1,308 shares changed hands The price declined. from
21 to 70%. Lake of the Woods common also, displayed
weakness. Many other declines were noted
Thursday.—The tone was somewhat better
onto Stock Exchange, but there was only a small business
Mackay common sold at 66)% to 68 closing at 67%2, a net
advance of one point. Bank shares were quiet. ‘The Mont-
real market was comparatively ‘dull, and price movements

on the Tor-
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regu 'l(*nmw Railway gamed 106 ex
d: Dominign fron common sold at 20, with 207§ bid
t close, and the preferred sold at 50
Friday.—Tradingl on the Canadian Exchanges was ol
nsignitic int

lume, andpficd movements were
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FINANCIAL MUSINGS AND PROPHECIES.
short-term notes versus long-term

:
On the ml»l"ct’fﬂ.»!
Montreal, say

s, ‘Messrs. E.fH. Gay & Co,

We would call yahirfattention to the fact that in view of the

prices at which long-term bonds ‘may now be purchased
vhich are the lowes} in fifteen years), the advantage to the

in purcisigg at seemingly attractive rates for a

) term of years,ithe present issues of railroad notes 1s

imaginary rather thap real. In other words, the: present en
ged returns frotn ghoice bonds running over a long term
vears miuch mote than offset the higher rates temporarily
ided by shert-térig notes which must of necessity expire
These will doubtless be re-

n from :‘nc to  fiveg years
junded at maturit§-igto long-term securities affording a less
vield to the investbr jthan the corporations would be obliged
t# pay upon to-day’'simarkets, and which permanently higher
borrower tHus finds his account in avoiding Per
a to-day’'s Miveftor must equally find his account n
long-tera ibonds with " proportionately enlarged

rat tl
i the

i Vie !(i o 3
In their last lettbr, commenting on Wall Street, Messrs
Jafirav & Cassels, Toronto, say:—“The action of the local
stock-market duritig the panicky period in Wall Street, must
ave clearly demotistfated to the most sceptical that it is an
vestment ‘markef, Mot a speculative market Added to the
forne of thie Wall Btreet break was the sharp decline n
pricds r Canadigh %‘-rcnrnici in Montreal Prices in Tor-
1. but there wag little stock that had to be sold, de-
spite the weaknesk. ! If such a development reflects any-
reflects a hedlthy condition. Some. critics reply that
there was no activityi at the lower levels, because there were
buyers at all, 8114 that whatever stocks Had to be sold

were sold in somg dther markets, Montreal or New York.
But all the ;nmc;:dfnt facts confirm the view that. the
bsence of pressufe way due to the healthy condition of this

irket, and the fagt that scarcity of funds for call loans has
kept it in purely @ivestment condition ever since it was
ied by the {ddeline following  the Ontario Bank’s

—————

FEBRUARY BANK STATEMENT

I'he (.xzuuh.uul)num statement for February comes- to

mprovement Over

ebrnary incresisad by $47,000,000 over the same month

'he remuneragivg money rates mn the various markets
ibtless caused (’F‘ expansion of $2868.000 in call loans
[he fdllowing are some of the principal figures
Feb. 1906 Feb 1907
Capit ithorized £102,806,666 $122,146,666
Capit ~ubscribed | 87,546,953 08,618,443
: Capital paid ap 1§ | : 85,058,202 05,218,253
i t\'. t | 60,188,472 09,130,040
7 \‘," 1 circulatips | 62,434,803 70,547,759
Balance due, Prgviscip Gof
§ nments : B 0,790,815 11,105,133
posits on -demahd 140.621,785 168,482 383
deposifs fter noficd 373,093,731 400,307,052
. ) t “_Lu 24.676 61,201,448
vilitie 671,280,008 759,031,430
Sy )
10.400.879 22,591,403
38,431,050 44,498,505
) tig } 19,891,001 21,560,995
ht i =R -
) L. 1,778,003 3,056,297
11,045,821 15,351,358
N28 510.332 034.003,00%
ementiin fu witl mparisons, will appear m
Monefary Times
! - —
! I P 1 f he
s : uit \v f the l‘ dorence Mining ( ompany gainst the
4 ‘"w alt Lake Mining Company, for a declaration that the lat
ter company are mierelyl trustees of twenty acres of mineral
“lrul 1\':w|t r Cobalt [Lake, will come up for trial at the Non-
jury \S§)Z¢es

MONETARY

' $1,473,196; in 1906, 5,129 tons,
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COBALT.
News and Notes of Development in the Ontario Silver
Camp.
Thé Coniagas Company have sunk a shaft ten feet deep
about 100 feet west of the Prospect House.
\ nugget has been found on the 75-it. level at the Tem.
skaming mine weighing 270 pounds, and assaying 12,000

i
Y.

ounces of silver to the ton
A contract has been closed by the Cobalt ‘."“Cfﬂtl’ltots_
‘imited. for the machinery of their new plant. The cost is
$15,000 I'he dry process ol concentration will be used
Many claims are being disposed of at various prices,
w as $1w0 and others reach as high a figure as

Some go as l
In all cases no development work has been

$3,000 or $6,000
carried out .

On the Xorth Cobalt mine, in the township of Bucke,
cilver has been struck at the 43-foot level, and is a calcite
vein, 12 to 14 inches wide. The silver is not in nuggets, but
is distributed evenly all through the vein. The property be-
longs to New York interests

Mir. F. Loring, the engineer for Trethewey mines, says
in recent reports on the property: “T believe that it myL
the richest 40 acres in Cobalt, but it will never be a large

;\!-uhh(' unti] exte n.»'\\' ('\]!(‘Ihlillll’\‘\ are nl.’\d(‘ to prove up

the entire territory.’ .
A merger between the Abitibi,, Empress and a shipping

mine is expected. This will affect some 600 acres, most ot
which is in Coleman township. The shaft on the Abitibi is
R0 feet deep, and it is the intention to cross-cut and drift at
the 100-ft. level. The Empress shaft is 52 feet deep,

The much discussed mining bill before the Ontario Leg-
islature. has undergone a few changes. The principal altera-
tion since it was originally produced, is that instead of im-
posing a graduated ‘tax, the Government will exact 3 per
cent. of the profits in excess of $10,000 annually. Other
points are: On locations in unorganized territories 2.cents an
cre will be charged; on every thousand feet of natural gas
oroduced in Ontario a similar amount will be collected. The
tax on iron ore smelted in Ontario is to be rebated. Where
natural gas is used by the farmers themselves no tax will be
collected. while 9 per cent. will be rebated where the gas is
consumed in Ontario

EE—————————

SILVER PRICES.

L&

Bar silver in London closed 1-16d. higher at 30 13-16d.
in New York, '«c. higher at 663gc.; Mexican dol-

per ounce
lars unchanged_at 5174«

—_————-—————

MINING DIVIDENDS PAYABLE.

The Buffalo mines will pay a dividend of 3 per cent. of

!'Q q January Ddposits in Canada, which in January

i B showe« decreasé u{ agver $15,000,000, declined during Feb- April 1st

1 uary only $767,549. | This upsets the calculations of last The Kerr Lake Mining Compliny, also known as the

11 o prophets,! who declared that the February hgures Jacobs mine, will declare a dividend of 2 per cent. on April
uld show larges wWithdrawals That. the Canadian Banks ist. This is the sixth dividend paid by the company within

lent m @&onfinped business expansion .1s shown ",\ a year ’

Le increase in cufrept loans in the country In January; The Trethewey quarterly dividend, at the rate of 4 per

! figures wer¢ f;;o.w‘z-",.\'_z:\', and in February, $3562,678,044, 3cent., which has been declared, will be payable on Saturday

! i increase of $11,009,000 or 2 per cent. The total deposits’ next

el I

MINING MARKETS.

The mining markets have been quiet this week. Mod-
erate trade both in Toronto and Montreal has been recorded
The undertone of the market during the latter part of the
week was firmeér Prices have not been affected f(‘(‘"ﬂ”)' by
any external news. There are many bargain hunters in the
market, who are picking up the stocks at low figures. Foster
lias been in good demdnd, and there have been many €n
qyuiries for Trethewey Peterson I.ake and Nova Scotia have
also been called for. The market has shown a slight up-
ward tendency Prices will be found in the stock and bond
tables on another page

S —

COBALT ORE SHIPMENTS.

The following are the shipments from Cobalt for the
week ending: March 16th: Buffao, 101,400 pounds: Nipissing,
319,230 pounds; O'Brien, 64.170 pounds; Red Rock, 40,000
rounds. Total 524800 pounds, or 262 tons

The following are the shipments, in pounds, since Jan-
uvary 1st: Buffalo, 560,400; Comagas, 346,630; Cobalt Central.
101,877 100.330: - Green-Meeln,

Colonial, 34.250: Foster,

129,580; Kerr Lake (Jacobs), 75000; LaRose, 373.507; Me-~

Kinley, 60.000; Nipissing, 1,487,703; Nova Scotia 30,000;
O)'Brien, 937.851; Red Rock. 40,000: Silver Queen, 220,577+
373.238; and University, '1).3.\'_1

The total shipments since January Ist, 1007, are NOw
4,022.499 pounds, or 2,461 tons. In 1904 the camp produced
158 tons. valued at $136.217: in 1005, 2,144 tons, valued at
valued at $3,900,000

'I\Tt'll!l'\\ Ty

March 23, 1907.
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The Fnsurance Chronicle

March 23rd, 1907.

WHAT IS THE RE-INSURANCE FUND?

Canada Fifst,”” who dates his letter from Windsor,
but \fives in Detroit, writes respecting fire insurance
rates and other matters. Among his queries is this:
] have seen a British fire company’s advertisement
giving its paid capital as so much; life and annuity
funds, so much; general reserve fund, so much, and
fire re-insurance fund, so much. I wish you would ex-
plain the last item: in fact, the last two. What is the
distincfion between them?’ The General Reserve Fund
is an asset, over and above what is required by law, and
is maintained as a conflagration reserve. It is one gen-
erally unknown to new or weak companies, though some
pro\id(- it. As to the Fire Re-insurance Fund, or un-
eatned fpremium liability of a fire insurance company,
ppinions differ, or rather, definitions differ.

Some underwriters contend that it is a fund which
should be sufficient to pay the fire losses on policies in
force. and that it will prove adequate or inadequate
abeording 1o the sufficiency of the rate obtained. Others
,\.l;\, that it is a fund which should be sufficient to induce
un:,)thrr company to assume the executory contracts and
relieve the fifst from all obligations under them. “In the
fight of recent numerous instances of the assumption of
such obligations at from 60 to 70 per cent. of the reserve
of the retiring company, it is with no little complacency
that some of the underwriters contend that their reserve
is from 30 to 40 per cent. too high, inasmuch as the com-
pany could reinsure its entire business and retain that
percentage of the reserve charged as a liability.”
Neither \Llpl)nsilinn is the correct one, says F. C. Moore,
in his textibook. The Re-insurance Fund of a company
should! represent the exact sum required to pay to the
holders\of its policies the pro rata unearned premium
for thedr unexpired terms, and thus relieve the company

of all liability under them

——-————

LIFE. ACCIDENT AND CASUALTY NOTES.

\ @mmniittee of directors of the Manufacturers’ Life has
been visiting United States cities examiming buildings. They
intend to erect on the corner of Bay and Melinda Strects 1n

Toropro, a 12 storey fireproof building of the most substan-
tial And modern kind

¢ - =

A .

{ In al débate on the Ontario succession tax imendment

law,» Mr. Graham took objection, and quite properly, to the

taxing f fraternal insurance as part ot a dn'vﬂ-ﬁl [n'f\nn.-
estate This class of insurance was intended for the protec-
tion of widows and orphans, and if it conld not be attacked
for debt it should be exempt from the succession tax
. ® =

e h » - ’ e

The annual report of the Employers Liability Assurance
Corporation, the paid capital has been raised from £ 150,000
to £200,000 by the issue of new shares Credit has been
taken in the balance-sheet for £137.500, the premium on the
£791,1092,

rew shares The premiums for the year are
i £72,338

cgainst £718834. for the year, 1905. an Increase !
The balance of this veéar's account is £683.377 A\
£653.377 to be

dividend

1

of 20 per cent. will absorb £ 30.000 leaving
carnied forward

In the latest issue of the official organ the Canada

Life Assyrance Company, a monthly entjtled life Echoes

appears, Ww”addition to the company’s 1906 report. a list of
its asset The amount held in the shape of railway and
miscellaneous bonds, stocks and town, school. and county
debentures and Government securities is $18.414.224; under
493 headings, and rang ng in amowunt from $1.000 or less, to
Suum. their book value—s $18.832.734. and the par value
$17.039,318 here are morfgage loans of $6.442,127 on ap

praised value of $14,761.861; and loans on collateral $118.031,

on collaterals whose market value is $221,033. Reports of
the president’s and general manager's addresses are

appended
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REPORT CRITICIZED

A\. McDougald, manages

British Empire Life Insurance Lompany s asked b
Monetary Times for his views uj t rep
nsurance Commission
\ cursory glance through the valuable rep t
Commissioners,” he said, “confirmsion p usly
pinion that they have been ‘painstaking mi
orough in their work, and have succeedes |
public a elear view of the business methods of Cana
ssurance companies
“It might have afforded further food reflection had
the Commissioners examined into the ¢ wnadian affairs of the

British and foreign companies, rather than take for gr anted
the virtues of the former, and rely on United States reports
respecting the latter. Had the three classes of companies
been brought similarly under review some instructive com
parisons might have seen the light, and incidentally the true
reasons might. for the first time, have appeared n print why
many first-class British companies have withdrawn from the
Canadian field, and why thos¢ who remamn have voluntarily
and for practical and scientific reasons restricted their annual
cutput of new policies in Canada, the while refusing to 1m
pair their- bonus-earning powers by unhealthy competition
with the extravagance and other evils laid bare by the Com
missioners in their report

‘Coming to the Commissioners’ re ymmendations it is
not to be expected that, in a business so vast and complex,
any one will endorse each of the proposed remedics suggest
ed by the Commissioners to check the abusés jand wanton

which have been shown to exi There 18
many

cxtravagance
amplé room for legitimate difference of opidign oy
points; moreover 1t must be :uhnllhﬂ that thére are com
paratively few subjects brought undér review on which any
hbut a well furnished and well balanced actuarial and prac
tical business mind and judgment can take such broad and
clear views., and formulate such (conclusions, as shall stand
the test of time and experience

“I am not satisfied that it ‘is quite fair
surance to compare the conditions now obtaining mm Lan-
ada with the ideal conditions of present-day life asgurance
i then proceed to lay down recommendations

to Canadian in-

England, anc
framed in view of such a comparison he conditions sur-
rounding British life assurance in 1870, when the English
Act now governing the business there was passed, were
more nearly analagous to those under which the business
cuffers in Canada to-day. Unpopular as may be the senti
ment, it is undeniably true that Canada is at least forty years
behind the Mother Country in the conduct ofyits life assur-
ance business. What were the conditions in Ragland forty
years ago, as compared with ('Em;uii.nn conditibns to-day?
Very similar in many. respects Do the proposed Legislative
remedies in Canada to-day compare with the remedies
applied in 1870 under very similar conditions in England?
Partially so, but not to the extent contemplated by the Cana-
dian life managers’ majority and nmunority memorials of
November last wherein the -view was specially laid down
that British rather than American methods ought in future
to prevail in Canada

“Many of, the prop« sed restrictions are such as the com-
panies ought years ago to have voluntarily imposed upon
themselves. In this category 1 include.(a) the suppression
of “Estimates,” and (b) of rebating and (¢) the accounting
seriodically with tontine bonus policyholders individually,

and (d) the limitation of expenses and commissions I do
wot. however, include (a) all the investment restrictions now
proposed, (b) annual bonuses solely, (¢) standard policy

forms. or (d) the feturn of the companies’ annual hnances,
yposed, in the unscientific-form of cash income and cash

as ‘H
a

expenditure statements, instead of the -scientific form of
revenue account. In view of the enormous sums of me ney
involved it seems lamentable that in these days of educaton
and enlightenment, the life assurance companies ol this
country should longer be permitted to record their finances

in a form out f harmony with the |;rH|4'1;r'|~ of scientinc

touble-entry beok-keeping As a matter of convenience,

Lowever. this must be done by the companies if the Govern

ment continues to require them to render their financial re

turns accoerding to the unscientih method of cash mmcome
nd cash expenditure. Nd expert accountant conld for a
moment hesitate to condemn the cash income and out go
lans—obsolete ages ago—as unscientifi misleading nd
pen to the poss bility of grave abuses in practi
Only those who are-in daily th ul t
y appreciate the untiring b { the (

n nd of Messrs. Shepley Tilley nd others; not
ubiquitous and talented Mile M Dawson,
wially we all admire, but wit those views

re not all and always in hearty i Ihese gentlemen
have - done ma@nificent service to ¢ d life assurance
and the: policvholders « f this countrv | e now. and will as

the years go by have greater, cause 1or gr ititude to them for

their labors.”
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FIRE ANED 'MARINE NOTES.

There is a town iini the United States which has no need,
so far, to dread a ¢oal famine. This is Boise City, lth:r.
[he city andtcounty ibuildings are heated during cold
weather without the Mse of a fire, and subscribers to the
city waterworks systegn get hot water all the time \\llhuul‘
the expense of stoves.! This is done by harnessing an inex- |
haustible hot spring,! and the novel plan 1s said to work ad-|
mirably. fip ™. ® =

Since December, the¢ California Senate and the Assem- |
bly committees havé Been working on msurance laws.

ARY TIMES

A foreigner, mistaking a fire alarm box for a letter box,

gave the Winnipeg hre brigade a run the other d.‘l)ﬂ The
“larm came in and a prompt response was made by the de-

yartment, which found no one m sight and concluded that

! g
bad boys had been up to mischief. On examining the box,
}

owever, it was found that some letters, addressed to people
in Austria had been placed in the fire alarm box
-

DIFFUSION OF RISKS.

New communities are apt to take up notions about the

[he incidence of hre insurance that are wrong and mlsleadjn‘.

State Assembly has{phssed a reporf providing for a stan-{ ... is 3 committee of the Edmonton Board of Trade re-

dard fire insurance !p8licy in California. ~All vcarthquukc_
and falling building l§uges are barred, but certain forma of
“ridgrs’”’ printed in ted ink are permitted. All “riders” re-
stricting and diminighing the risk of the insufer must be
signed by the insured.}

|
-« LI . *

An agent asked tBe Home Fire Insurance Company to
tell him if many dwéllings had been burned by careless use
of matches. The campany replied with a list from its own
recent records of 24 shch fires in the States; 3 In C:madu.
from this cause, adding 18 fires in stores or'shops in the
States, and two confldgrations in Mississippi and Virginia, |
respectively. Childtent playing with matches 1s a common
cause of fire in dwellings. |

B B XE i

It is worth knowigg that electric wiring which has been |
installed and in usé for ten years is responsible for many
fires. Electric sciehc¢ Bhas made progress, and not only
have the materials, ! bgit [the methods of installation, devel-
oped defects. It is discovered that many of the old equip-
ments are not according to the modern accepted plans of
the National Board .of Fire Underwriters, and consequently
contain numerous defg¢ctive parts.

- - - -

The Pioneer Fite Tnpurance Company has been organiz-
ed at Brandon, a chartdr having been secured from the
Manitoba Legislatute} The capitdl stock is authorized at
£500,000. . Officers Were elected as follows: R. Hall, presi
dent; S. L. Head, vicd-president; H. R. Cameron, secretary-
tieasurer; R. M. Matheson, solictor. The following execu-
tive committee was @ppointed: B. D. Wallace, John E. Smith,
W._]J. Lindsay and J. [Gibson. The by-laws of the. company
were passed, and the bdard authorized H. P. Cameron, sec
retary, to solicit stgck for the company

. - - -

|

In the London School "of Economics and. Political
Science lectures arg being given on insurance subjects. The
course on fire insufancd surveying by Mr. Russell Seller is
succeeded by a course on special risks by O. A. Richardson
of the Sun, Henry-Hpman of the Guardian, J. Sheppard of
the North British ahd!Miercantile. In March and April there
are to be further addresses on “The Law of Fire Insurance
ind the Art of Drafting a Policy,” on “The Law of Marine
Insurance,” on “The | Practice of Accident and Employers’
Liability Msurance'|

* - . -

Conscience doés quiet but effective work. In 1906 it in-
duced a man to hafd in at the cashier’s window of the Home
Insurance Company, ¢f New York, $500, and depart without
name or explanation. Some weeks ago the same company
received $500 from a/ bishop, who presumably had received
it in priestly confidence. And on Thursday last among its
remittances was $332 conscience mongy through a priest at
Ponca City, Oklahoma. | Has any other fire company receiv-
ed so many consciéntjous tributes in a similar space of time?

- - - - 'l

The Salvage Corps of Brooklyn, N. Y., keeps a record
of the fire insuran¢e prémiums paid in thut city. In the lat-
ter half of 1006, thete was $2,175,143 paid in premiyms to
150 companies, nathely, 37 New York companies, 25 fareign,
and 88 “agency coffipanies, the respective shares of which
were $853,288, $576032, and $745823. The German-American
Company takes first place in the list with premiums of $108,-
701, the Home béing - next, with the Phenix of Brooklyn
third, followed byl the Liverpool & London & Globe and
North British & Mercantile

> - . »

The midwinter conference of the National Association
of Local Fire Instirance Agents was held last week in New
York Among the speakers was: G. W. Burchell, of the

nal Board of Fite Underwriters; Mr. C. G. Smith, chair-

f the Natiogal | Bpard’s Committee on Construction of

Bu made an informal address upon the model build-
! peratipn of the National Association in se-
ITINg ptiogi of this code having been asked. Thank-

ing Messrs. Burch¢ll and Smith for their explanation$, jt wis
resolved that the {Agsogiation should co-operate with the
National Board of Fire Underwriters in the work of secir-
ine the adoption df the Model Building Code. The business
of the conference 'w3s 'then'taken up, and it was voted to
appoint a committee bf three to examine into standard policy

porting that rates charged are too hlgh in  proportion to
the fires occurring there, and talks of “Western premiums
going to pay losses in the more dcn:gly populated Eastern

centres, where the heavy losses occur.” They want a Royal
Cémmission on fire insurance, and talk of asking the Pro-
vincial as well as the Ottawa Government to insist on re-
turns of premiums, losses, and expenses by Provinces for
the past five years A little study of the principle of fire
insurance, and a little experience of the futility of attempts
at sectional indemnity will show these gentlemen that the
very diffusion of risks they object to is all that enables fire
underwriters to pay their enormous losses.
el AR

FIRE PROTECTION IN HOTELS.

Several disastrous fires in Canadian hotels within the
past few months have attracted attention to the inadequate
fire protection which many hotels provide. -The “Canada
Hotels Journal” of Winnipeg, a bright illustrated monthly,
has an article on this supject in the February number. Mr.
A. Lindback, it says, the Provincial Fire Commissioner, re-
cently made a tour of investigation throughout Winnipeg
and found a rather startling state-of\affairs, enly two hotels
out of the sixty-two, being provided with any means of rous-
ing guests at night in case of fire or with sufficient red lights
to show the exits. Mr. Lindback drew attention to this in
his report to the City Council in which he ;ccon;mgﬂ
stricter surveillance of hotels, theatres and public buildings
The new building by-law will, it is expected, fully cover
everything the fire inspector has recommended; and, if en.
forced, will prove a much-needed reform. )

The clause in the by-law relating to the protection of
guests in hotels reads as follows: :

“That in all hotels, tenements, blocks, factories, mang-
facturies, workshops, schools, seminaries, colleges, hpspntal.s.
halls, or places of amusement, or other places mentioned
this by-law, the hallways and stairways will be properly light-
ed when occupied at night, and at the head and foot of el'ci
fight of stairs and at the inner section of all hallways with
main corridors shall be kept during the niglit a red light;
and one or more proper alarms or gongs capable of bﬂ%
heard throughout the building, shall always remain casy
access and ready for use in each of said buildings, to give
notice to the inmates in case of fire. There shall also be
placed in a conspicuous place on each flat proper signs with
the words: ‘To Fire Escape.’” - e

In connection with hotels the principal difficulty 1s m
enforcing the by-law. If the Provincial License Department
refused to license until the by-law were adhered to there
would be no difficulty, it is claimed.

-

PRAIRIE FIRES.

"w

The prairie settler in our Western ' Provinces has to
reckon with occasional, but happily not frequent praire
which may sweep over a vast area when prairie hay i1s wav-
ing and cause him the loss of -his stacks and barns. The
North-West Mounted Police render very great service 1
subduing these fires. In a report to Government Inspectof
D. E. Strickland says, on this subject: ) =

“Owing to the great influx of settlers into a new coun
try, the inevitable prairie or bush fire is bound to occur. But
I am glad to say, that our work in this direction has 3\'!!‘3
so far, as to reduce to one-half the number of cases we h
last year. Of course some of these were no doubt cause
by sparks from the engines of the Canadian Pacific Railway
and the Canadian Northern Railway trains; but unfortu.nlt;-
ly we did not make a conviction under the act, for_thc simpic
reason, we could not prove by a veritable eye-witness t 3;
the fire had been set out by an engine. These prairie re
are a source of great harm to the public as well as to private

property, and a small fire is hardly a deterrent; but ctloll:‘{
mind, a large civil suit involving some thousands of k° -
for damages, would, no doubt, prove a wholesale check, Pt

vided the railway company was mulcted to the nmounlh‘:;
volved. With the average farmer or small rancher, I ;“
noticed that in nearly every instance, ramk carelessness -
been the cause of fire¢ getting away from them, and, lhe'!;m
fore, when we prosecuted, we did so with the firm intentiC

that this carelessness would be clearly shown to the magis-

forms and other doguthents where uniformity was desired,
and to confer with gompanies in relation thereto

- . . a
trate who would accordingly inflict a fine, that would be
° - . ”
reminder of such negligence in the future.
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H 0 N T R E A L s E C ‘[ I 0 N ngshoremen by depriving i ymj n
aving them out of a job i
v —_— Among the main points of the M 1 City
oce: 832 BOARD OF TRADE BUILDING Phone M. 2197. passed upon by the Quebec | tu v
Also the Montreal Office of The Market Record and The i qeoe ",‘ folle '.ll e Bpiatetls ol
Daily Grain Letter, both published in Winnipeg, v - “h \;\'1;'1 phe it W
_ es, such as hghting, ¢ 1 y S
gditorial, + T. C. ALLUM Advertising, - A. M. CLAPP it being submitted vL popular I
— e = T — s I < [‘“J( l!i\ recent H'Y(i m (hyl t t} \\‘A 01 Lagnt
ind Power Co., cannot be car ut witl bhein
IMPROVING MONTREAL'S WATER SUPPLY. mitied to the vote of the people
R (he referendum which was. at v
. . - " . ture was removed l: the
Features of the New City Bill—Some Navigation Topics n for r,.\:wnur 1\:. \\,‘ \'XR' oo Mg en ain
Banking and Financial Notes—Rights of i the city aqueduct and from the purchase of St. Helen's
. Island, other precautionary measures bemg 'mpose SOML
Shareholders. cases For the construction of conduits and the tak ng r
of the gas plant, the referendum remains I'he nstal n
) ) f the high-pressure water system depends on the wis f
Monetary Times Office, March 21st proprietors in the district affected by the system, as they
Mu ittention is being paid in Montreal to the better-|have to pay the cost of it. The loan for building the
metit « water suppily Che breakdown of the machinery | duit must be paid by means of a sinking fund, €6 that there
on two wsions durmng the past few weeks, resulting in a| will be no addition to the permanent debt of the city
water famine in certain parts of the city and in the raising | Banking and Financial Notes.
of fire insurance rates has had the effect of grousing public I. O. Motard recently pleaded gwity tocharges ol 10TEErYy
opimon. It scems probable that the long delayed impiove He acknowledged. that ‘he forged notes on Molsons Bank
ments to the system will be cariied out at last The water | aggregating $40,000, and says that thie money was spent
is brought 1o the city by means of an open aqueduct, which |4y attempt to boom and advertise his business, that of
taps the rives St. Lawrence a few miles above the city It | Motard, Fils and Senecal, wholesale dealers 1 wines ind
comes n this ..-.!‘ullll&l to the pumping station, whence .“l”"“- of which he was sentor partuer
it 1s raiscd t the reservoirs ):_\ means of steam and water The firm has since made an assignment, with
power I'h u(ll’l]\h( .‘.-L.‘) suppiies the water power, SO}lamounting to s;;.“‘m or $00,000 he pring |'|,\"
that of tl \-mr;r which enters 1t part is used to operate|are Molsons Bank, notes  indirectly and partly secured,
the pumps which raise the remamder $40.000; Trappist Fathers of Oka. for whom the firm was
At tumes the supply 1s greatly diminished \s a result{a.cnt, notes and account, $3.000; Estate Hugh McLennam
the hydraulic pumps are stopped, and the entife water supply | mortaage, $8,500: J. B Dagenais, mortgage, $1,200 L he
raised by the steam pumps [he cost of raising the water ‘\\”: consist of "stock. book debts and building :
by water power is much less than by steam. As the require The progress of the Bank of Foronto  In Montreal
ments ol 1 Gy are pressing now upon the margin of sup-|field is jllustrated in their decisign to erect a building "in the
ply, the demi i the aqueduct is beihyg v"']‘f’f““‘l upfown- section. The bank owns the north-west corner ol
Superinte it Janin, of the water-works depart-] St Catharine and Guy streets, probably the finest corner
| s whereby there will be built a large | west of Peel street, .nd its branch is now located close by
ne h a capacity of 50,000,000 gallons daily, | The frontage on St. Catharine street is about 48 ft. and the
r o '”_‘” ng a ‘1‘””‘“’” supply Besides depth 110 The bank will build a four storey stone build
nis 1 I wqueduct will be largely increased in size ine at a cost of about $80.000. Building operations will be
It ped thus ‘to provide 5000 hydraulic horse power in about May r1st. Messrs. Ross & MacFarlane are the
r tl p ) i pumping the water, reducing the use of i'.‘h,l,‘,,\ <
steam power (o a minmmum [he entire project 1s estimated The Fastern T!'\\I\Jl\‘h Bank will erect a building at
to cost $2,132,000. Me¢ SSTS J. Kennedy and E. Marceau, civil | the corner of St. James Street and Vié¢toria Square, at a
engineers, are being employed to report upon the project cost of $300,000. The building will be tgn storeys high. The
Montreal's Record Financial Year, site is one of the choicest in the down=town section. aind 18
I'he City Comptroller has now completed the statement just opposite the Imperial Bank, and the Bank of Toronto
of revenue for the past year. The total amount received | head offices for Montreal
from all sources during the twelve months ended Dec. 31 | Minority Shareholders Take Action.
last, was of which $10700 was refunded undes Further east some distance along St. James Street, and
various he leaving a net balance of revenue, $4,541,- | not far from the Court House, the Credit Foncier will erect
950 . new building, to cost about $200,000 It will be of classic

Ihe revenue for the precedng year was $4,149,502, or
$391,494 less than for 1906. In of $15,021 was
carried forward. while the balance carried forward from
1906 to 1907 was 47,403 Reéeipts on floating debt account
were $4.722224 I'he expenditures included $1.417034 dis
bursed ex-revenue and $4.814,104 on funded and floating
debt acci

Ihat the port of Montreal is under handicap as
ompared with rival points i1s the opinion of Mr. R. Reford,
favoring the Georgian Bay

1905 a l).n.lll(‘

unts

a heay y

who has written a strong article

Canal as against the proposed expenditures on the Welland
Canal. Mr. Reford, as well as Mr. AL A AHan, both of whom
are prominent shipping men, state that the high rate of
maritie insurance on vessels and cargoes to and from Mon
treal w making it very hard to run steamships to this port

The United States large part of the lumber

| WEere Y\LH," 1
formerly shipped to England, and England was buying
argely on the Continent, so that freight rates were almost
unprofitable

Argentine nd other c¢ountries were shipping in large

quantities and this had a bad effect on grain rates The fa
t | were also faulty [he port should b
deepened and widened

de free and t channel
While all that is said by Messrs. Reford and Allan re
_specting the desirability of improvements 1s true, it should
(”“' be forgotten that much the same things have been said
} repeatedly in the past when they were much more deserved
Not | he shipping and trade of the port not receded,
but practically it has never ceased to increase [Last year, 1t
was greater than ever before From all appearances the
trade of the port this season will be limited only by the rail
way 1 ithities

Result of Montreal's Monster Deputation.

hipping circles have been perturbed by th re-

desien and about three storeys high

When the Dominion
take over several of the cotton companies,
ago, a strenuous kick was made by some of the
ers of the Dominion Cotton Company agamst the term
stockholders Ald. )

Textile, Company was

cepted by the majority of the

(learihue and F

port that, when the season of navigation opens the lake

' n's Union will refuse to ~work ~with any but
u The shipping interests here declare that they
would ner go out of business than submit to-any such
dictation n the part of the longshoremen Sucl ction on
the pirt of the longshoremen would occasion the utmost

~<‘r‘ T 1 - H ~ - 3
di 1 n transportation circles and would react on the

|'.H'(1 })) \‘!‘ _‘nnv‘

formed to
a \nup} of yecars

shar ehe ld

s ac

B

B. Mathys, of Montreal, and G. E. Amyot

of Quebec, were among the most prominent ol those: who
took objection to the procedure by which the Dominion Co
went over to the Textile Co

I'hese have taken action before the Courts, asking that
the transfer of stock of the Dominion Co. to the Textile

It is alleged that one of the shareholders,

Co. be set aside

.t a meeting, asked the president and directors of the Do
minion Co. for information regarding thé surplus ' of the
ompany’s assets over its liabilities and also the amount of
the liabilities, and whether the company had 1ssued or ol
fered for sale any new securitics, and the details thereof
The directors, it 1s contended. declined to give the informa
tion. Other claims are made, including one that under the
circumstances under which the lease between the two com
panies was made it will be impossible to pay a dividend on
the Dominion Company’s stock. The casc derives much in
terest from the prommence of the companies ntere sted S
well as that of the M‘xmt\ﬂ\

Notes of Iron and Steel Companies,

Several valuable deposits of iron ore at Beaver's Cove
ind other "}u(\ ate to b bonded, 1t 15 1 -.,.,1'.‘1 i the
Nova Scotia Iron, Steel and Coal Co. The mpany said
1o to be working on a magnificent submarine ven hicl

oks as though it might extend |

A bill was recently introduced mto the N Scotia Leg
lature to give the Dominion Iron and St ( pany the
right to form subsidiary companies | n any trade or
business within the limits of the company ar | to guarante
the stock of the companies. T! St ( | re itly ac
auired coal areas in Cape Bret t the bill
is to empower the company to lort thsiddary companies
to operate these reas if sncl * deemed advisable
The rumor that Genera Manag Jon had resigned is de

s Al i i e e St
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- Répresentatives »
JOMN MACLEAN, P J, DUWLING and G W. GOODALL.
In Association with
Theé Market Record and The Daily Grain Letter,
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WI.EST1 WANTS HUDSON BAY ROAD.
Proposed New Road 'is .\ﬁ:rmcd in Western Canada
Car Shortage Continues Acute —Bright Outlook

for Building Trades.

Monetary Times Ofhce,

Winnipeg, Mareh 18th

| weather forit week has been fairly mild wit
shg falls of snow Farmets are looking forward. to an
early break up of wihtkt | are anxious to get ahead with

spring ploughwg! |1 ratlroads are all open and are
giving fairly good sStirgicy | has been one of the long

st winters without § Wrepk ever experienced
discussion i fhd House i Commons and Senate re

gare the proposdl Huydson Bay Railroad meets with the
full approval i both ipqg parties in Western Canada
sCapitalists are anxigus! Idr the -ope g of the Hudson Bay

ce River CPhuptdy. Great expectations dre looked
f ) Fort Charghill district Private parties are ob
taining information frdm! the Government reports. It s

stated that Gordon, [Irbnpides & Fares of Winnipeg are ne

. gotuating for a site ‘at Prince Albert on which to establish
an abattoir and fac#lities | for shipping beef and  stock to
Great Britain, via the 'Hiidson Bay, as soon as thr_ r»-:ld 1s
opencd. Prince Albkrg i§ the nearest city to Fort Churchill,
and should become Sin! impportant collecting ar distributing
‘n::n[ y NL"

Notes on the Grain Situation.

I'he grain receipty for the week are very
but there is still a Birge [amount held by, the farmers in ad
dition to that stored inf the elevators. The railways are still
handicapped for car$, ! ln many instances as many as from
15 to 20 cars have beén lordered for one station, while but
4 or 5 have been réc@ivdd during the past two months
Wheat prices are fipini with a fair demand faor” exports
Farmers and elevator imgn are looking for higher prices
within the neéxt six Markk, when seeding 1s on It 3s-antica
pated that the fodder] crops will not turn out.&§ well as
carly reports stated

F'he real estaté market continues active. Suburban
property still offers the¢ besy inducements to the small inves
tor. New subdivising alr¢ being put on the ‘market every
wéek, and are pickell @p |cagerly. Several lirge transactions
of valuable inside gfaperty have been recorded and there
seems a desire on the gant of Eastern firms as well as manu
lacations before a further
is likely to odtur i the next few months
Iding operatiting are progressing favorably, although

]

satisfactory

facturers, to secure advanc

1

some of the larger Strfictures are being hanaicapped slightly
by the shortage of Befvy material. This is the only draw
back and there willlHBe lundoubtedly a large increase over
former years in cor8tpuitional work. The rapid growth of
fhe city necessitatesitife puilding of a great many dwellings
The metropolis is éxtentling in all directions, the western

part being the mostifavored
Great Northern Makes a Move.

[he Great Northen | Ratlway Compdny hal started op

erattions by removing fthe dwelling houses and other erec
tions on Ross Stredt, iwhere the proposed terminus of the
rallway will be. Somd four hundred houses will have to be
I

ulled to pieces !n‘;\nw the gtation, yards and offices can be
t N 1
Ihis n § fthptd the building business will be

tarted earher this y€iy m order to cope with the number of
dwe ngs required, Mgst f which will be a better class of
houses, costing fromftvd to five thousand dollars
I Premier hag dppointed Mr. J. H. Howden Commis
ner of raillways, téléphones and telegraphs. Mr. Howden
5 W versed on the fjupstion of telephones
[he necessity fopifurther improvements in  Winnipeg
uring the coming sdmier is giving the, Mayor and Council
nancial problems| to solve I'he city will require a
tial loan, and{Mayor Ashdown left for the East last
t 1 view ta Rrranging for the sale of city deben
ity has i@ high standing in the financial world,
2 | r shoulflhdve no difficulty in securing a satis
ts Bonds
nt fand Indu | Bureau reports that
ipndls are, coming i laily Recently
Id Indnufacturers 1 capitalists hay
fizens Fhe Industr Commissioner
S that n td coming in at the rat f twenty per
day | G 1 S wWere req ncluding 11
iror i ek i Great Britain | likely that
foreign cors f4l w bé appomted in these large cen
tres During t {4 el weeks more than 3.000 pieces of
literature ve been fiilied to outside places

!
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of the Winnipeg grain and Pro-
Association have been elected

y i o
McWilliams %

the A" ice-Pres.
dent d Morrison; Secretary-Treasurer, C. Tilt; Man.
et Fowler; Directors, W. H. McWilliams, Donald
M somn. ( I'dt, A. Hargraft, S. P. Clark, ) Fleming, p,
Y oul R. Muir and T. Hatchard [he Manager, F. Q
Fow pres ted the following statement of siness done
1 1006-02, h shows an ncrease -of. 111,170,000 bushels
QO5-00

I { o cleared, 287,390,000 bushels; ayer-
|2 q rings’ per ”,,,-?.’ 23,049%000; average pe vft_\_()_:s_(m
bushels; ighest day, 3,370,000

News of the Western Towns.
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1wuse, costing $20,000, will be built

ed close by lhere are valuable
town

| shortly for
r's estimate of the

Edmonton’s street
entire cost of
of this amount $40,000 is for steel
for paving the railway portions of
I'he sum of $224-

vay wi serve

000 thus remains to be expended on the general construction

work

A\ great deal of" railway

ent under contract in. the
Rock Mon

gures and estimates of t
1

Lakes and the

construction ;‘work is at pres-
prairie country hetween the Great
ntains \ccording to the latest
he engineering department of the
in the Canadian West, some six

four roads which operat

thousand miles are in hand, made up as follows: Canadian
Northern, 1,500; Canadian Pacific, 1,400; Great Northern,
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ly actively. Tt is estimated that one
¢ founded this year in the-sountry
Imonton on the line of the Grand
dian West is expecting 1907 to be

in its history

- -

HOW WESTERN TOWNS.GROW.
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Finlay Kennedy,
I spector, 1s said to be as

ter him as he is ‘of his pr¢

It issnamed Kennedy, and
rooms,

om Heward opened the pharmacy, and
e lumber

already necessary
it Kennedy for a baker, a barber, and a bank. Mr.
who has been appointed

upon a time Finlay Kennedy was mail carrier over
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on t} Many a ride

Arcola hine
tramp he had over the rr.xlru, then townless mile
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three general
store, pool
implement
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la men established the stores, a
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yards. People appeared to
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more elevators are
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Dominion Land
proud of the new town named af-
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WESTERN STATISTICS.

showed 205,183

In M census of last year

males and les. Saskatchewan has 152,793 males
n 04,9709 fer S \lberta has 108,281 males and 77,131
females. | th Provinces there are 460,25; males and
342,000 1 S In 1006 there were in the three Provinces,
120,439 T S I e with > )1 n 1ncreasc

H3 814 lar b n has 2 Saskatchewan,
54.787 n \ It ), 2 l'he increas n the number of
farms over 1901 Was Manitoba, 3.029; Saskatchewan,
1,407; Albert 20,77¢ In 1906 there were 682,019 rses ”?
th thre Provinces s compared with 340,320 In 1901,
384,006 milch: cows S ompared with 244,210 1,560,992

her hornec itt!e compared with 608 407 [he "“‘_“'
v t under cultivation last yvear was 2,422,345 AacCres tor

Manitoba, 1,381,921 for S

a total of 3.052,187

iskatchewan., and J47.021 g .

acres as against 2,405,407 1n 1901
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CANADA'S IRON AND STEEL BOUNTIES.

em— 75¢. per 100 kilos, (1 kil 2 Ibs
A steemed correspondent sends to the Monetary List of Proposed Bounties.
Tin . views on the question of the iron and steel Bounties proposed on N«
hountie \ list of payments, in the shape of bounties, made ur  years
by t Government to various iron and steel companies, | 8 ! &
recent!y appeared in these columns The sums padid out on  pia " {""“f . J
these unties have been increasing in amount since June | }f’ ronm, “_‘”‘"*'” 92.10 92.1
wth, 1804, save dun_ng the fiscal year 1897, '\\"':mx they i ";"#I"" ”vyf"l“un :’“3 "7‘
dropped to about half what they were in 1896. They began "' g ‘1 )ars " s
with $68,384, and, with thé exception noted, continued on a | '€ ”'~"|“‘ 1.05 1.05
o ocale until, during the last fiscal year, they amounted W ire rods 6.00 0.00
to ,; less than $2,400,771 Qf this. sum, about Sxm.?m was Rolled angles, etc 3.00 .00
paid « yn lead, binder twine, and ;‘w(ru!rum, leaving $2, At the present time, r}u-_ |)~-n|1muv: .
004,338 for bounties on iron and steel industries sidering the whole subject of tariffs, and
“While Canadians will all be [?1(‘:!‘\'!1 to see the iron and | T@P8ement may have been made whicl
steel industries of this country grow and flourish,” says our T;'”' '”" )"'“”“_‘" on iron and steel, a
correspondent, “well may they pause to consider whether | i l‘”":;‘ """‘»“'; alter 7;‘”1&‘ 1‘];‘ \'\“i"”*‘
gradually decihinmmg scale, W expire

not paying handsomely for the benefit of the owners
of thes industries.. It is true that the owners are
the public at .large Almost all have at some time or other
been sharcholders, to ap extent, in these iron and steel con-
cerns. As a matter of fact, it has been a rather costly ex-
perience for some 3iit this should not affect the considera-
i .the wisdom of continuing to favor one class at the

they ar¢
special

tion «
expense of the other classes
Bounties Pay 200 Salaries.

“The companies claim that their industries are of great
to the country, that they disbursed large sums of

S¢ vice

;nr‘y-.\ gave employmient to thousands of hands and kept
the cash passing around But when one comes to inquire
into the facts of the case and to figure up how -many
fam S uld be supported by the contributions « f the last

ccal vear. he cannot fail to be astonished at the results

This sum of $2,004,338 was disbursed among ten .com
nies. in the proportions mentioned in your columns the
her weel This would be an average of $200000 to each
Assuming that $1,000 would be a fair salary for
of works of this nature.—and this is probably a
an average of 200 employees could be

wance

neg to each firm In other words, the Canadian

public is supplying each of these ten firms with the where
witha! to pay the salaries of 200 employees

“It is certainly mo small thing that each man, woman,

and child of Canada has to contribute, in the form of a
bounty, 35c. per annum towards the payrolls of these in
If they get anything in return it would be inter
know what it is, so that it may be ascertained
whether the investment is justified As a matter of fact,
besides the bounty, the iron and’ steel industries are pro
tected from outside competition by very considerable duties,
my consider -an additional charge upon the public

dustrics

esting 1«

which 1
Industries’ Benefit the Country.

“Is there anvthing in the nature of irom~and steel which
justifies Canada supplying each of these with
it funds to pay the wages of 200 employees, at the
rate of $1,000 per annum? Why should not the ~nr.rrh:(m.
the banker. the broker, the miller, the bpilder. the farmer,

the manufacturer of other lines than iron and steel re-
wonld be a very

companies

Ve similar favor from the public? It r
stimpl performance for any of . these businesses to pay hlg
salaries, to do a rushing trade and make a stir in the coun-
f Government wouldSsupply them 'with the cash to
the sa'aries of 200 employees

Many claim that itA4s a benefit to the country to have
these industries here, and that if the people will only con-
tribute to them while they are infants, they will soon get a
start and grow into husky men, who will richly repay them
for all the money spent upon them Jut there is also the
danger that by .that time the country has found out that
industries have come of age, it will be toollate to begin

these
talking of cutting off the bounties
“The following table shows the rates of bounties paid
n different industries during the past few years, and UH‘
proposed es, per ton, on iron and stee! products during
the yming few years
‘ 1003-4 1004-5 1005-0 190006-7
Pig-iron, Canadian $2.70 $2.25 $1.65 $1.05
Pig-iron. foreign 1 80 1.50 1.10 70
Puddled hars 2.70 2.2% 1.65 1.0%
Steel 2.70 2.25 1.65 1.05
Manu ires of steel, viz.:
Wire rods ) 6.00 6.00 6.00 6.00
Rolled angles. tees, channels,
heams, joists, girders, or
! « building, or
st tural rolled sec
tions, et 3.00 3.00 3.00 3.00
I ¢ ]
Smelt in Canada 15.00 15.00 15.00 15.00
Exvorted for treatment 10.00 10.00
Crude petroleum, per ga! o1’ 01 o1
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less you pay

“Binder twine equal to export duty

on

Map bre, or
YO x
ar y
1900 L
$1.70 $ 90
/70 10
1.0% Ho
1.0% 60
0.00 0.00
3.00 3.00
ritame - g1
Cre 1 i1
1 | me
will be seen from
SOMe years on a
June 3otl next

Already a new list of rates has been proposed, commencing

with practically double those now in force

opinion.”

D

It beg

ms to look

as though instead of amounting to $2,000,000 in the year
1907-8, the bounty will reach $3,000,000 or §4,000,000 It
might be well to consider whether this is to be regarded. a
business deal or not It is generally considered a broad
subject upgn. which there is room for more than one

SOME REMUNERATIVE INVESTMENTS

Eighty Per Cent.

Certain gentlemen of

ng space .of the Canadian daily

copper boom—that is to say there

Jne gentleman desires, in a 20 in by 114

o talk to the wise, for a wise man changes his
fool never (probably the fool has no mind to
You cannot climb into the band wagon,” he

tqo--sure of the ride—you may
really need you, you know I'here are,
wagons mto which you can climb, and

10 fear of being joited off.”

When one comes to

analyze

Chicago, Cleve

press

land,

now

Copper Concerns Which Will Pay Probably from Sixty to

Philadelphia,
and other cities, are utilizing to a great extent the advertis
Just

is 1in the publicity sense.

there 1s

in. advertisement

however,

irom

further

SOm¢

which

mind, but
change)

contmfies, "un
handsomely for a seat, even then you are none

get jolted off—they do not

band
there 1s

this unique phil

wsophy it is found that one variety of band wagon is the
opper property ow ned I’,\ ‘..“r\'w ‘)llll'\,vlt~. and theé other a
mining company which is just starting to develop Ihe
\rizona Copper-Gold Mines Company which *vouchsafes
he above and other interesting statements, figure that the
nvestor will receive from 30 to 60 per ce annually on his
woney invested in the mines. “While this 18 not a cer-
iinty,” says the advertisement, “it is a possibility.”
Another copper .man solemnly warns the public, “Re
iember what 1 tell you—this stock is going up fast. It will
ump to par in a few months,”and within one year from to

ay, will be selling at not

Jou, if you fall to act now
my part.” As to the
tion—the British American Copper Mi
pany—“We should
our stock is worth $3.00
nal investment of $250
nd yield you a yearly
ery conservative.”

don’t blam

ecasily pay 8o per

wonld in one

less than S}

e

year

These

mecome of $Roo

and
cent

for 1

Mark what [ tell

have done

dividends to be paid by this corpora

Smelter
dividends
This would mean that your origi

Com
when

be ‘worth $3,000,

figures are

The Hull Copper Company-is another concern which
ffers attractive investment possibilities. The company
guarantee to sell your stock for you at any time within a
ear. if for any reason you desire to part with it.” After
I, the investor might want to sell, if by some strange
hance the 25c¢. shares dropped in value to, say a mickel
“We are next door neighbors to the richest copper mine in
he world,” says the advertisement But as wigh human na
ture so with mines. The rich and the poor may™hve side
by side, and one not profit from the other

The fact is it has become known to certain gentlemen
wer the border that Canada isgenjoyi prosperity And
they think it a pity for one to too selfish withodd dol
15t i

R

Thé metal markets have afforded manv proples 'he

“Id’s tin supply last year was insufficient “for t] de
mand The total consumption f tin t1 [Tnited Stat

r roo6 was 42 R00 tons, with 2.122 ton ot | t ot

fF the vear The shinments from B . M he . 1 ¢

f 2000 tons. from Cornwall an incre m 00 { 1.000
tons, ard from Australia an increase « 00 tor makin
‘he batal Puronean and Ameriean suppl the -1 hent

*n ¢ T‘\" was Tar ' ent ther nt
T s nrodnction was &} 1 R non ¢ Th
el e L il wean Baltinited WRont ‘1.0 ton

ecater than pr duet " r about on.0c00 n
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PER

British Columbia gmduccd More
Other

Activity in Mining Industr

Notes.

Province
and Marine

mmes Uihce,

Monetary 1
Vancouver,

ial

March 16tl

Per Capita than Any

litions ‘even to details, are very saus
the imity which prevails m the
he ¢ ture opened formally a week
insid pr ess has been 1made
L 16 speed from the H"u'l«_ was
‘)Y ¢ lebate feature ol whi was

acting leader of the Opposition
&i the Socialist members, took

the government policy in mak

ng

Mr
excep- |

an

it! \.;'\J‘.wn Army to )nrm'.: i immigrants
He argued solelyf from the socialistic pornt of vie, and |
suggested that the fagre¢ment be canc elled. - He corfended |
that these people, "n ug} settled primarily on farms, wou 41“
S n be in lln \'tw % whi would tend to cheapen labor and
he oppress the Jaboring man by a surplus of labor n
the market. [t wasistatdd that the present &tringency in the
labor market would rgghlate itself, for when men saw that
work 'was offering they would soon come without having to
be brefight He clisg¢d | the debate, sb it was evident that
his views were not inmmr'un to any extent
Advan(ages of Small Holdings.
i pointed out that

wi it might be

In this conneg
with a pepulatiodt (0D small holdings, two
would = be served Produce would be supplie

the needs of the negrby /| cities,

1l of a mgn’s or hi$ family’s time, they could be

dall
hands in industrial{ epterprises, when the demand
tated. The petitiof, which certain interested women set

Victbrta land Vancouver, has obtaine

pra
$500 e vd

circulation mn

signatures It

removing the conditions arc

tax hat

of adjustment,
dicated further
help receive
This beinigthe case,
two minor difficulties will be

gphdlders of the cry for \\hm-

female as§ ma m) as a dozen, and ¢

(K"‘\'\\("\
that in a year or

e optimistic
howevery $hat the
ree scale believe Ehat it would be futile to hope th
tenth of their regipr¢ments copld be met by the
of immig that jihay from England

Some Statistics of Expansion.
Hon: C. H. Magkintosh, who 1is

not forget,
1

arrive

Fants

well-known in

Governor of the Terditories, before provincial

v-l)'\‘\"w

d

d

1

for

and as this does not take up
available

as

necessi

m

ew

#d the Dominion to bring in Chinese by

capable

at

overcome
1

labor must

many employers of labor on a

(\«n in the domestic servant problem, 1s n-
by the fact that householders advertising for
wen two dozen
1\ does not \k'l‘H\ improbab'e

even
number

ronnec

vith the publi¢ life of Canada, having been l.ieutenant
autonomy

vas granted, was if Vancouver this- week, and gives some

2 . which showtiofi- what British Columbia 1s apable

He points out-that the lexpansion ob our industries has been

neitl feverish noyl fittitious, that 1t has been 1 Square
tical developmént

I'he people” hetk produced more per capita and per

mile. contréfled greater waterways, more fisheries

more timber, more fiderals, and more smelting works than

ny gther poprfion of the Domimion In fact, British

Columbia was a miiature Dominion in itself. In referring

] progress in @yety line, he drew comparisons between

go1r and- 1906 la:those five years the output of minerais

had just-about d wihied, the percentage of gr ywwith being o«

I'he Granby worksipaid a profit equal to the revenue of the

Provinee In 1901,:1hé smelting returns were $l.7;3tuvt» 1

1906, they exceeded " $10.500,000 I'he value of products was

S1z31.170: in 10064 fully $10,500,000. Capital invested In

wtries had incréased from $22,901,892 to $52,000,000. W

tive values éxceeding $55.000.000 l.og products had

1 from $6,£32,928 to $15.727.3%0 Fhis last figure is

he last year lor which complete returns are wail

they 'v,ul increased at least 25 per cent ver 1gos

r mcerease 18 .\;..-.'t.<! for the present_year, over

06, the! mines produced an aj gregate valne of

< griculipre. $6.500.000 fisheries. $9.000.000 mn

} . 1o products, $£1.000,000 Allowing the ex

wdilt populativpn, one in every f his

hél gratifving fact that 35500 n tults

1

prodn Ith teethe€ extent of nearly .$1

tl
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imended

n m taxation 14 \ssesst t Act has
1 B 1 _ 23 § 9
vy passed s 1d reading to provide for With an
FRITCSSIV [ \ pment, the governs t will Open
ip new lands ind with increased activity ar more people
) vd 1 1 Wi n i S vily upon
<o few a number
Activity in Lumber Industry. F
Manufacturer though not having decid l d\-x'mik\).
ipon an advance in price of lumber, have announced practic-
ly that a $2 increase is to be made Greater prices for
gs: hig vaAges I bor, and t e Il kinds of
1pphie ve gone up, are given as the ns The de-
A 0o MM e st n torei1gn, n very sxrnng
with every prospect of -continuance ire piled up,’
nd ther < business enough ahead for months Th;‘
Shks e place rough lnmber at $19 per thousahd,
t iparis v e of two years ¢ the jump
Ions | S W $7 to %9, and when they
ed $i¢ i vas m Iku! :
N ' ' rasy nalit f m 2 .
Noy v T v of boom 1s secured at $13/
| $13 1 sand feet i1s often paid. Lumber has_gone
) $12 h gre ¢ Ccr ses 1n the hiner grades.” With
\\ v t ry 1$ at present, prosperity can-
not hglp but ¢ tinue here the saw-mills, above ‘all other
nterprises t an & ns mount money into circula-
tion
Advertisers claim that coal is king, and they are not
\ nt \_\‘ n this 1s demonstrated still more, further at-
2 . be paid to this province There are ‘few coal
ropos l ns w h are not looke ~l""' these days, even
+ ¢t 1 1 1 th 1 t l 1 i ]
» the deposits in the ren ey valley With the big
jiump in the price of fuel oi!, men at the head of ‘the coal
husiness maintain that it has now passed the limit
Some steamers are discarding their oil tanks, and there

Treadwell in

means that
and that the in-
wi'l not be reduced

ympanies, say like the
burners It

s not the talk of
onth-castern Alaska, installing oil
the coal trade is to be better than
reased ret price to the consumer here

)
from the $7.50 per ton, to

‘»‘L' ¢

¢ ever
il

which it was put last winter.
Ten Million Dollar Coal Company
Malcolm Island, ne the northern end of Vancouver
Island. is being drilled coal Drilling in the Cedar dis-
trict. near Nanaimo, where A. C. Flumerfelt, head of the
International Coal Company, has secured options, has proven
that excellent fuel is to be found The immediate future

should see extensive operations and expansion in coal min-
ng in British Columbia
The registration of an important
\'v umbii has been announced I'his is the
nalgamated Coal Co., with a capital of
00.000 shares of $1 each The head office of the
it Portland, Oregon, and the head office m

Mc Phillips,

company in British
British Columisa
$10.000,000, n 10~
amalgama-
British
K.C, is

t n 1s
Co'umbia 1s at Victoria Mr. A C
ittorney

I'he Nicola Valley Coal & Coke Company,
perty I'he first car

Limited, are
load of coal
has actively
eminently satisfactory
and the colliery
r \\I])lf,'x s of fuel

eveloping rapidly their pr
arrived at Vance
proceeded throughout the winter with

iy

INunne

in sight,

Bearing upon the financial situation may be mentioned
the recent decision f the Dominion Trust to increase their
apital from $500,000 to $2,000,000, and the n ;»-rum m of
the Natior Finai Company with wpital of $500,000
™e Dominion Trust also placed €141.000 of stock on the
narke t a premin m of $30 per share; this stock was over-
subscribed in a few days, a fact \\,v'-" onsidering lhl' Tlllh“
s of money, speaks highly « i the confidence reposed by
t b v this 15¢ F'he interferenc from these 1”“
ther n n ts i1s that ( tat centralization of ¢ UH(!‘\ 1S
ng 1 th detriment f s alled cnrb-stone dealers
1 that the wen'tude of the movement bids fair to attract

t 1t the talist at a distance

| sineg trade bhetween l.averp and Vancouver

S much con F’he Holt ©I.n f freighters 18
’ ! t Toste 4 wth of trade in t ecthon
(Ing f their steamers arrives here every twenty ht days
th - S T'he Ch = < due with three thot
vt general merchandise The increase of steam
ATTY I v antord : vith the prosperity of the
sl selsdon this.rout Pt nambet nd the « pantity
T Wxamnled demand for flour . y from the

) ' y vid Increas f ve sailing on
hat i ated O - has ac
" lation |} ked ot ur ! !t e Pach?
1 < e A Stear sy Company 1 ver soon
lern <t < on the Great T.ake f f Alask2

spad) This de s die tn the annous it that all

A mes t ver t} \Whit P 1 Yakon

n 1 1 ( Da n and 4 u‘m“(

ols
vessel
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of this: fl Lhe freight from Vancouver t ) .
prob ndled by \"‘\T‘\‘ McKenzie Br \
COUVE [ shipping returns forthis year will, it i
<show a L NCcrease Over previous re irds
. The Grand Trunk Pacific has engaged survey
Survey he proposed route from Fort Georg
Squar \ v, near Vancouver I'he intention \
W. and way to open up this route has so far e d
nought ecarly laying of these rails is a matter .
portar richness of the country it is prog
trav justifies l:’:.-m-nf;,_\ aind 1t is. a matter of s
consequence to Vancouver that no delay should ; I't
Grand T will ask for. the Dominion subsid
II,-\ Jine

The rs that the British Columbia Copper Campany
and th omimion Copper ('wm;um_\. two important corp
tions, are ahout to amalgamate, has neither been denied n

it seems, certain that this move will be effected
the

affirmed
shortly

’}(‘ Y]]V‘,
favor

. capacity of combination would
usand tons datly and their strength would com
bly with the Granby Consolidated Both

maximum

pare com

panies have r¢
it is-expected that the cost of production will be re
about eight cents per pound,

While Mr. R. Marpole, the exccutive agent of the C.P.R
in this province, not give out particulars regarding the
development work of the company on Vancouver Island, he
gives a general outline which indicates that much is to be

The lsland is Heavily timbered, well mineraled, with
of production along agricultural and horti

valleys capable C

duced to

will

lone

cultural lines. Whatever is done in the way of building new
lines will open up rich areas
-
LUMBER INDUSTRY.

——

One of the most notable phases of industrial activity in
British Columbia last year was the expansion of the lumber

business icenses covering 4,000 square miles of timber
limits were issued by the Government This was an in
crease over 1905 of 100 per cent, and almost 40 per cent
of the whole number issued since the-constitution of the
province To obtain accurate statistics of the total lumber
output is difficult. One authority estimates it at 600,000,000

British €Columbia
17,000,000 feet over

125,000,000 feet more

lumber

feet, or
foreign shipments of

than in 1905
increased

those of 1905, and 26,000,000 feet over 1904 To Australia
and South America, exports increased nearly 100 per cent
Dne shipment was made to Egypt. The following are the

s

figures in degail for the first four years

Timber Acreage

s 3 LLicenses Issued Covered

4 1903 1307 836,486
1004 1451 038,640
1905 2173 1,390,720
1060 . 4000 2,560,000
The two chief drawbacks to the operations during 1906

were the scarcity of logs and of labor
- o> <
VANCOUVER STOCK EXCHANGE.

A number of
Parl . '
arilament tor the
couver Stock Exchange

leading Vancouver men are
incorporation of themselves as the
Mr. J. R. Waghorn, of
f Messrs. Waghorn, Gwynn & Company, who 1s

the movement gives some interesting
actions. In Canada there 1s no hange
Foronto or Montréal for listing British Columbia
dealt in at Spokane
a centre in British Colum
uncertainty, and

petitiomng
Van
the well
known firm
v leading spirit in
reasons for their o
nearer than
Columbia stocks are
border, but the lack of

has introduced an element of

stock British

weross the
ma itselt
tended to low valuation in quotations among brokers

The growing importance of the mining industry in
demands flotation facilities
a local institution The number of
and demands such a listing centre
British Co'umbia n
body

that can only
indus

( umbaa
ough
increasing rapidly,
ved intentions arfe to promote
authoritative

and responsible

bv instituting an

which will add to the stability of the market. It is an at
tempt at centralization upon which much good is bound t¢
result It will not, only impart confidence to the investing
pnblic Canada, though this will be the more immediat
nse« e. but also keep Vancouver investors n t !
\'lvr(" ! 1 ind New York, and those places in touch w th
o British Columbia
3 Tt latte possibility may seem to the average 1 <t
te "-' ttended by the haziest of results. But it 1s not
A lv this vear attempts have been made t 1
1.‘~. Br nublic in concerns of good repute t !
that ar rv satisfactory A certain quantity of stocl
been off 1 exclusively to Fnglish investors this T he
resnlt in dollars has been nil. The circumstances laid ba~
bv: the att mpt possess a fruitful meaning Vancouver has

ently enlarged and improved their plant, and |
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| vised distinctly that i{ S S !

v solely to interest the | 1 t, s s
tend the effort Many of the big me: t the lon kx
Re expr ssed their interest and b e | t d re t 1t
much they might wish 1t tl k part lars
¢ profuseness generalities mn the t t
ssible for them to recommend the st kt t! r ents
An attempt to place debentures, w was made ths
i ght be mentioned as bearing re y this
statement If an investing public, s« tl ands nijes
s an incipient confidence, it will first be betrayed by
ngness to take up paper to which proved and definite

assets are attached. The attempt to place half-a-million do

rs of debentures was attended with success in ‘as much as
in ofter 1t buy was received The offer in detail was exact
ind definge the valuation as presented readily provable and

mplete: ‘despite distance, the enquirer could be assured
Considering the tightness of money, the readiness displayed
attitude )

The new

to take up these debentures pointed to an which t«

the West is that of a certain importance insgitu

tion will forestall, more than fulfil requirements Iy is
therefore open to. the observer, to admire the perspicmty ol
vision of_the promoters

L -

BOARD OF TRADE HISTORY.

| —

; The Vancouver Board of Trade was formed in 1887
| Mr. David Oppenheimer was the first president, and con
| tinued as such for three years F'o this gentleman's opt

| mism, enterprise and abiity was much of the success of the
!LJv\r\-u‘l‘lm.ml due, and of the city itself in its early strug-
gles. Thirty-one citizens signed the original application for
the organization of the board, of whom six only are now on
the membership roll

[t is interesting to
available (1899), that swhilst some
have been accomplished, others are stil in the future
Amongst those accomplished are direct steamship connec
tion with Australia and New Zealand, and a submarine cible
between Australia and Canada Railway competition to, the
south is an. actuality but it was expected that Vancopiver
would shortly become the terminus of five ratlway systems

The possibilities of British Columbia’ becoming a great
fruit; growing and exporting Province were recognized
even then and not only were exhibits of fruit sent to the
Colonial Exhibition at London, England, the industrial fairs
Ont., but President Oppenheimer
the British Columbia Fruit
Growers' Association. which was organized February ist,
1880, in the Board of Trade rooms. Reference was made to
the desirability of erecting blast furnaces and rolling mills
n the city. After the lapse of twenty years it would appear
that with the immense amount of iron used in British Co-
lumbia to-day, and the possible markets of the North-West,
with iron ore and coal at the water's edge, that it is time
an industry established in the Pravince

in the first president’s address
of the objects aimed at

note

of Toronto and
mstrumental in lorming

London,

was

such was

ANSWERS TO INQUIRERS

In reply to the queries of a firm of Manitoba brokers,
Crow's Nest Pass Coal Company, the follow
givens Head office, Toronto; authorized
common stock, all issued: no preferred
value, $100;: present value about $280; annual divi
first issue of $1.500,000 stock was made in pay
lands; next $500,000,
000, at $160; next $).000,000 at $250'
and 7
a reserve fund of
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annual report for
estimated there
Nest Country,
Nest country
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NEW: INCORPORATIONS.

officet of each company 1s situate in the town
h paragraph, and

1 ] i

he head
f

mentioned & the beginning of ea
persons named @ppear to be prominent members of the

us corporations.

Taber., Alta—THber Land Company
Calgary, Alta. &Cochrane Brick Company
Mo:se Jaw, Sask.—-I} tiful Valley Land C¢
Wetaskiwin, Afta.\Wetaskiwin Ugnlertaking
Medicine Hat, Alta. - Medicine . Hat Brewing Company
Nanton, Alta. \lberta Loan and Land Com

mpany

Company

Sonthern
North Batﬂ((dfd, Sask. Home steader’s Co-operatny
Supply Association
Midland, Ont.iMidland Hot
Letherby, D. Hdrrell
Toronto Junctién, Ont.
Batt. C. W. Batt, Bi W. Bat
Regina, Sask. 4l{aslam Land and
wina Machine afd Fon Works
Stratford, Ont s Duftons’, Limited, $100,000. E. T Duf
ton, A [illey, Anflic J. Duiton
Seaforth, Ont.+D . D. Wilson Co
son, J. A. WilsongG.! T TFaurnbull
Sault Ste. Marig, Ont.—Cobden Copper Co.,
Sexsmith, W. Hallam, C. Knapp

Company, $50,000 J

Batts., Limited, $100,000

Investment Co., R

. $100,000 D. D Wil

£500.000 (

Deseronto, Ont.+-Deseronto Furmture Co., $65,000. ]

lton, Annie Dalfon, Lily 1. Dalton

Kenora, Ont 4T ourist Hotel Company, $150,000 J
Hése, C. C. Delbritlge; A. Carmichael

North Toront®, Ont.—York Masonic Hall Co., $200
R W. Hull, C. Q. Norris, G McLeish

Port Arthur, @nt.—Canadian Hotel Co., $40.000. ]

Crozier, D. J. Quinlan, D. M Hogarth

St. Catharines; Ont.—Flexlume Sight ymp..r.\ $10,0¢
R. R. Wiley, W\ ‘5 Hough, E. C. Graves.”
Georgetown, Ont.—\Wm. Barber and Brothers, $10
J. R Barber. R. R Barber, | |. Barber
Peterborough, ' Ont.
wo. S. T. Medd, V. 'S

Iroquois, Onti-]riquois

Milburn Cobalt Silver Mines, §200
Davidson, G. L. Hay

Manufacturing Company, $4

000 K.'S ,\Hi..?l.‘_l Moffart, T. R. E. Ma¢lnnes
Bowmanville, | Ont.—Bowmanville Sanitarium, $.40.00¢
(1 L. Burns, A. W.|Holmsted, T. A Silverthorn

Bridgeburg, Ont,—Cobalt North Star Silver Mining (
10.000. H. J. Hopkins, W. C Paul, ( C. Pau
Vandorf, Onti&-NVandori Telephone
\ | VanNostramil, | G. ] VanNostrand, H
Webbwood, Ont.—Dominion Lumber
- B Ryckman, C. S. Maclnnes, C. C

North Bay, Qnt.—Nor

Company, $10,0¢
Powel
Company, $3350
Robinson
h Bay Cobalt Silver Mining (
0,000 P. 1. Einlan, Cobalt; J Bourke. P. Bourk
North Bay, Qnat. - Elk Lake Cobalt Silver Mining Con
31 0c0.000. N| B. Strong, H. D. Graham, G. ( Legge
S¢ Thomas, ©nt.-St. Thomas

( 1 v. $2z00 IG M. Baldwin, G. A

Automobile and Garag
Robinson, \ i

Winnipeg, Man,—~fAmalgamated Press i Canada, §25
\ Hl " r 1

ke |1

Bracebridge, | Ont.—Bracebridge and Muskoka Lak
pt Compghy, $10,000. P. A Smith, P. Hutchinson
I. Thomso ;
New Liskeard, Ont. —Commercial Travellers Larder
ke Gold Minigt |[Company, $3500,000 J Matthews, M. W
Herton, F. E. Pilts|
Hamilton, Ont. -Gurry Patents, $40,000. W. D Long
(5. H. Bisby, G # | Classco Confederation Mines, $250,00
\". Marshall, J. §ihompson, A. T. Freed
Niagara Fall§, Ont.—Massive Corundum Co. of Ontaric
K. Sprague, Rochester, N. Y.; J. F. Cham
n, Cambridge | Springs, Pa.: | W. Griffith
Windsor, Ont, - Ojibwa Carp Co
' A. Chapius, A. Gignac Barton Netting Company
C 1. Netting. C. C. McCloskey, G. F. Trunk
Shelburne, @nt - Norton Fisher and ( $10.000
1 B Laffanier. J. A. Mills. . Implement and Monu
( $10.00¢ K. H. Silk, G. Lets S H Rutledge
Edmonton, Alta)
Company 2 of
I Limited,

S 2.000.000 ()

. $40.000 | A\ D

Edmonton Steam Laundry, St. Elmo
Fdmonton, Edmont Concrete Con

Alberta Coal Mining Company

Britieh Columbia.—Investment Campany $10.000: R
tat 1 6 £10.000 Maddock Brothers £100.000;

tur R redt Purchasing and Reveloping Company
$400 North British Columbia "Exploration  Company
£ 100.,00¢

1
Y ¢

Petrolea, Ont Western Onl and G

Lands, $60.-

000 D Urquhart, H. W Page. B. W. Essery I'Nrol:
Bridge ( £.10.00¢ J. Fraser, T. Johnstone, | '(rm\t ca
London, Ont.—D). H. Howden and Comp;
D H Howden, D. C. Johnston, J. A. Brown (',""T',A,sc‘)s,,gﬂ?‘?
Company. $40.000. wG. Kelly, J. E. Saunders, T. W Stewart
\ estos Manufacturn Company. $25,00 I W Phil-
ps, | S G H. '\ l verham
Ottawa, Ont. patra Mining ( mpany,  $2,000,000
I.. B. J¢ 1“.‘\, . New York; Do S, Sawyer,"J. ] ”'Hm;nlil
Domimmion W are wuasimg Company, 150,000 A\ : . g
H. H. -Wiliams, H..S. Harrison. Pefect. Br ‘L\l ;“I“.ltgglglllt(:
Company, $1€0,000 \. M. Chisholm, J." H. Birkett, R. F
Rowar e
Montreal —International Steel Company of Canada
$ 500,00¢ \ R. Oughtred, R. W. Gibb, M. A. Phelan. 'I‘ht.
onsumers Co-Operative -Brewery Company, $1,000,000. W
Kearney, J. P 1,,‘.11,,‘;__ } ‘Il Peloquin Dominion Eleetric
\[anufacturing Compa $20,000 P. Lahee, A. Morin
Maude Witham Pheenix Mines, $200,000 R-T “(‘ll\'kﬂ.
v H. Duff, J. A. Walke F. X. St. Charles and Cie, $200-
o FF. X. St. Charles, ( Raymond, A De Rgus:d];_
Ctewart Bottling Company. $j0,000. W Stewart, A, T
Stewart, ( S. Stewart Contractors’ Reports, $20000. H

I'i.t\llv S
\. H

Ottawa

Muir, P. 1 Shaw, G Mecl

urin Lumber Company, $100,000
rk: A. MacLaurin’ C..]

Toronto.—E. W. Wetzel Company, $20,000. J. C. Mac-
wan., E. W. Wetzel, E. Lipper Sudbury Brewing and
ting Company, $70.000 A. Lang. P. McCable, A. R
Manchester Cobalt Mines, $450,000 F. B
A Cohen. Miss F. E. Ellis. Cobalt Blue Silver Min-
Company. $1.000.000. |. Gi-Shaw, J. Montgomery, W. R.
liams Nisbet and’ Aunld, $250,000 R. A. Nisbet, A. R
1. Mrs. 1. M. Nishet. 4 S Silver Company,

Campbell-Mac-
Campbell, New
Bethune,

\mrock

§1.000.( J. G. Shaw . Montgomery, W R. Wilhams.
< I Silver ) Company. of Cobalt, $8c0000. R
* Munlln 1. P Beaudoin, C. I. Giroux. Ramsay Sinclair
pany. $340.c00 R 1 Sinclair. P. | Whitehead, T. ]
nnet Red Ros AMining Company £60.000 L. & Rcfgl
York City P H. Ka F. W. Maclean Erie Port-
Cement Company. $1.000000. Miss L. A Landy, D
R % M rl d Sanitary Carpet Cleaner Com--
ny, $30.000. \J C. MacMurchy. G \. Walker, J. S. Deni-
v | « Wor $z0.c00. 1A Dryden, F. W. Hodson,
I 7W. Wheato Rabhit Mountain Min €3000c00. S ]
b ! eck. 1. S W R I ( hhert
- ™ o
BOARDS OF TRADE.
Osage, Sask.— A board has been org inized, with J. E
tw prisident nd 1 H. Walsh, secretary
Davidson, Sask. -\t the last meeting fthe Board a re-
t Twae T ved from the committe n ti me laws
Watson, Sask.- The Board of Trade has been reorgamz
tive steps are bemng t ken t dvertise the town
Sackatoon, Sask.—Mr. A, Turner, form ly secretary-
Saskat 1 been " i 1issionet of
Saskat n B 'he cou be 1 ¢ grant
} rd $£5.000 rt vear's expenses
Ponoka, Alta. | Board has been re-organized, and
he following officers elected President, . A. Fox; vice
R K Allar PPy tarv-tr surer G Gordon;
F M lee I E Algar., R. W. McKinnell, J. Mer .
Gillivray, and A. Reid
Olds, Alta. ~Mr. A. L. Clemens, who was president of
the O1d% Board. has been succeeded by Mr. L. H. Comming
he Board has issued a folder, containing a number of llus-
trations of buildings in the towns. It gives, too, some inter
( features. of that locality
St. Catharines, Ont. -The following ofhcers have been
‘ ted President, J. ( Notman: viCe president, G '.ur(hvi
G tarv. S, W. Secord: treasurer. G. W. Hodgetts; counci

Mclaren. C. G. McGhie. S. P. Gourlay W. B. Bourgoyne,
Camobell. R. G. W. Connolly, N. R. MacGregor, John

s 1 A Y Keating

Estevan, Sask.— At a special rieeting of the ¢ yuncil of
vard  the question of the stat vned railway from the
1 1 th ng F <t n to Yorkton was intr ;',"\’1"‘ It
S { and carried that M. [H. King. G. A. ( Weir, . A
F A Ba 1 A, Dune 0 and Dr. Davies be 3

e to promote the proposed railway
Port Hope, Ont.—At the annual meeting ol the Board
] le the retiring secretary. Mr. Robert Gray. was ten-

f thanks

[-a ¢
1 heart fall ino officers were

ind the Y
tent R

elected —Pr t H T. Bush: vice-preside \. Mul-
1 e SeeTEtaAry A\ H C. Long: treas D. Muir;

1 Tohn Hume 1. F. Tohnstone. Thomas [.ong T.B
Cha'k, | Rr M. Thurber. 1. F. Honor w. D

St

Nicl

I
enhens. J. F Clark, H. Barrett, F. L. Curtis Dunfee. J
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th-Western O1l and Gas Lands

W. Page. B. W. Essery p(-},ﬁi;
. I'raser, T. Johnstone, L. Craise. ]
and_Company, $asnens
J. A. Brown. George K“”)’

S

H. Howden
J nston

Kelly, J. 1 aunders I'. W. Stewart
Company. $25,00¢ I W Pt
! ) : il-
. '\ Il verham .
patra Mining ( mpany, $2,000,000
York; D. S. Sawyer?). T, Hammili
¢ Company, $150000. A. F l.m‘gg;u‘
Harrison Pefect: Brick and '[‘|l(:

\. M. Chisholm, J." H. Birkett, R. F
Steel Company of Canada
Gibb, M. A. Phelan. The
Company, $1,000000. W
}. B. Peloquin. Dominion Electric
$20.000 P. Lahee, A. Morin

jrewery

Mines, $200,000. R. T. Heneker
F. X. St. Charles and Cie, $200.-

s, ( Raymond, A. De Rousselle,

npany. $30,000. W Stewart, A, T
rt Contractors’ Reports, $20000. H
. G. Mecl Baynes. Campbell-Mae-
pany, $100,000 A. H. Campbell, New

( ,‘ Bethune, Ottawa

Wetzel Company, $20,000. J. C. Mac-
1, E. Lipper Sudbury Brewing and
-0.000. A. Lang., P. McCable, A. R

ster Cobalt Mines, $450,000 F. B
s F. E. Ellis. Cobalt Blue Silver Min-
wo. |. Gi-Shaw, ] \
1d 50,000 R \

d’' An Nisbet, A. R
ishet. 5 Shamrock  Silver Company,
w. |. Montgomery, W R. Wilhams.
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vad C. 1. Giroux Ramsay Sinclair
R. 1 S ir. P. E. Whitehead, T. ]
Mining mpanv., $60.000. L. R. Berg
H. Kar F. W. Maclean. Erie Port-
nv. $1.000000. Miss L. A. Landy, D
rl d Sanitary Carpet Cleaner Com--
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. $20.c00 1\ Dryden, F. W. Hodson,
bhit Mountain Min $€3000c.c00. S. ]
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nfident it Ov bi'ities; they have a better under
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Slow Progress with Dominion

onsumption
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LANDS FOR_SETTLERS.

1873

Lands Act-—Manitoba

Radial Railway.

Our Own Corskesp nident )
Ottawa, March 21st
l.and Act is making but slow progress
Ihere will be a hard struggle when th
\ h restores the former right of the
mpt. an adjoining or nearby quarter
reached. Mr. ( nway, of Manitoba,
of ti Gover nt, is opposing th
lerable VIgOT and insists that ‘this
soon exhaust the ['1111'], dom

mpla <« that even now  intending set
t to homestead any land that was suit

Iled that when he went from Ontario

3 the same complaints were heard, and
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party t
ng that no available ands {
Winnipeg’s Proposed Railway Before Parliament.
. )
lhe Senate and House are aj chin
) to incorporate the Mam ¥
which 1s to be huilt

Keewatin,

(R A Railway |

tric road

and 1s

Wwinnipeg to a pomnt m { ¢ y
n thejurisdiction of the Dpmimnion. P
| House inserted a -clause requiring

! n the consent of the municipalities a g its !

using, within such mumcipahities, any pub

ghway d this clause has been eliminated by
Fhe question is quite an important One
unicipalities, but also for street raillway comp
wve existing contracts with municipalities for. the ex \
1se of certain streets These contracts would be unav: g
gainst ratlway incorporated by th Federal Parhamgent
INess } 1 1

its charter was limited by a clause liké the
uestion .

Amendment of Gold and Silver Marking Act.
discussion of interest to the trade
the Senate-bill to amend the Gold and Silver .
passed at tl P session. so as to permit the importation
ind sale of jewelry beéeing of gold than ten karats mn
ineness provided it has (1) the British hallmark or (2) any

\'i\l\(\x‘ ab 1t

Marking A

SOom

t the last

less

| mark indicating -the quality of the gold, agplied by the Gov

“views of Port Arthur, comes from LL

rnment of any foreign country .

Should the bill pass, it will no doubt beamended so as
to limit the preference to British 1mports But there 18
Sractically no hope for it being put through the house un
less it is made a Government order. Just now the tendency
is to hurry through and prorogation may be looked for very
shortly after Easter

— -
PUBLICATIONS REVIEWED.

THE INTERCOLONIAL
The Intercolonial Railway, which has a total mileage ot
miles. sends the Monetary limes a very well

rnearly 1.500

orinted and useful map of the Intercolonial and Prince Ed-

ward Island systems, and the surrounding country Photo
Intercolonial route

graphs of some of the scenes on the

make an appropriate border to the map
GLASGOW OF THE WEST

The Glasgow ol

Port Arthur, which has assumed the title
street

the West, owns and successfully operates an electric
railway, an electric light system, a central energy telephone
~\~H'n;, and a waterworks system situation
at the head of the greatest system of lake navigation in the
world, it must become H('(';'»s.trl‘_\‘ a large manufacturing
centre. The natural water-powers which surre und the oty
are. capable of supplying 150.000 horse-power. In 1902, the
assessment, $1,064,221, the
of new buildings, $600 000 Last vear the population was
10.206, the assessment $7,119,270, and the value of new build-
Quite an original little booklet, containing
Matthews and Com
pany, dry goods importers of that city. It should act as an
ffective advertising pamphlet, not only for fthe firm, but also
for the port

Owing to s

population was 3,201, the valu

ings, $1.000,000

CANADA AND ITS MINES

The “Canadian Mining Journal” is a new fortnightly

publication devoted to Canadian metallurgy ind kindred sub
With it, is incorporated the " anad’am Mining Re
which has been for twenty-thrée years the
of the Dominion. The aim of tl

jects
view,” a monthly

mining journal the

leading

publishers is to provide a paper that will efféectively cover
the entire field of mining A staff of responsible and quah
fied correspondents hasé been engiged in the respec tive min
mng ;»r‘v\inn'(‘i and districts. The ed torial conduct of tl
iournal will be “to ensure the respect and approy 1 of
those engaged or interested in the promntion of legitimate

mining in this country Neither fear nor favor w

the tone of the editorial comment on men nd affa 1
n honest endeavor will bé made t protect the b
gainst company frauds and ~ misrepresentations A\t
<ame time it is hoped to maintain that happy mea
fact will be presented without the tinge f unduc ptimisn
unnecessary pessimism. The first number is an attract
issue. and judging by the names ol the ntlemen as
ith it. future numbers will be none the | ting
the mining world
— - -
The ratepayers f Deseronto, Ont I W ¢ by
law to municipalize the gas and watcr rk ysi I
11 unt to be 4»‘(“1 18 Siul)nﬁ ;
The City of Regina, Saskatchewan, | warded~to the
NDominion Securities Corporation, $£180.,000, 4 per cent. d¢
bentures. Of the total amount $120000 mature in 15 ycars

nd $60,000 in 20 years

T TR
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THE OPPORTUNITY FOR COMMERCIAL ACCESS |
TO HUDSON | BAY, FROM ONTARIO. l

I
In) 1906 the | Monetary Times published a pam-
phlet "demonstrating, the importance to Ont wio, and to |

Canada

generallyy of opening commercial access to
Hudson Bay, with the view to stimulating railway ex-
tension to the northern coast of the Province by a com-
enterprise

bination of Goverhmental pid and private

upon the route ré‘;nrh-d to be the one most, if - not
\nlt'l}. pr.‘u‘ii« able:

That no decidive! measures have as yet been taken
s not \urpri\ing swhen the attendant circumstances are
considered.

The shortest ;)u\_\}lnlv route for a railway line from
Lakes i to navigable waters in the basin ol
With a building and

the Great
Hudson Bay is about 250 miles.
equipment cost similar to that of the Temiskaming and
Northern Ontariad Railway—about $j0.000 per mile
the construction #ould mean an expenditure of some
$10,000,000; and!in addition, the river waterway and
marine equipment:far 200 miles to the sea made a finan-
cial proposition tdo \weighty fef) quick movement.

But the atterition thus drawn to the subject has led
to the suggestiot af a simplification of the transporta-
tion problem as hdreinafter stated. Also to concen-

tration of inforfation respecting the industrial re-

sources of the grital Canadian sea from official reports.
Director Low’s Testimony.

A few weeks ago **The Cruise of the Neptune,™ .
volume of 355 Ipages, edited by A. P. Low,. B.Sc.
F.R.GG.S., l)in-«tpr ol
Ottawa, was published by the Dominion Government.
Mr. Low commagdédd the ‘‘Neptune'' during 1903-4, and
explored the coasts|of Hudson Straits, Hudson Bay and
northern estuaried. | | This report furnishes the most ex-
tensive and complete data respecting those regions which
has up to the pgesent been obtained. It also contains

the Geological Department at

refergnces to his! prévious explorations by land and by

water in the Ungava peninsuld and along its north and

west coasts, and also to those¢ of Professor Bell.
Director Low on page 296 ol the volume referred

to remarks:

The undeveloped natural resources of the regions sur-
rounding these waters appertain to mining and fisheries and

MONETARY
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Bay, a net set at random along the shore or about the islands
ilways caught fish Fhese are usually sea-run brogk
speckled) trout and white-fish identical with the Lake
Superior white-fish and be ing sea-run are, like the trout,
much improved in flavor These trout and white-fish vary
n we -:I”z from one to six pounds, and are the best of food
<h Similar fish are found abundantly along the entire

the Straits
Arctic_trout or Hearne salmon, or Arctic salmon,
d along the northern coast as far south as Seal River
)

which is situated a few miles south of Cape Jones, at the
entrance to James 'Bay This is a beautiful fish with well
1 pink flesh, and it varies in weight from one to

flavore
fteen pounds. the average being about five pounds. ‘These
fish are Salted at Fort Chimo, on Ungava Bay, and fetch
nearly the same price as Atlantic salmon from the same
locality. They are very plentiful about the mouths of the
northern rivers, and along the coast while the Eskimos re-
port them as abundant at the Belcher and other Islands, be-
ing off the cast coast Thereays no doubt that this fish ex.
ceds or surpasses in flavor afd color the salmon of British
Columbia

Codfish in Ungava Bay.

Codfish are found in immense **
Bay. Lieut. Gordon, R.N., s qunh-d as \l;lt;ng that
he could only describe them as ‘‘millions to the acre,”
and that two of his crew filled a yawl boat in an hour
among the

schools'’ in Ungava

‘

by ‘‘jigging,”’ i.e., (]rupping bare hooks
cod, and jmkh\g up\\.n‘d, 1':\(('|\ing the fish on their sides.

Director Low, in his report of 1go2, remarks :—

Food for these fish is abundant in Hudson Bay, and
there is no reason why extensive fisheries in this Canadian
inland sea should not exist. The undoubted presence of cod
in Hudson Bay deserves investigation, as a very valuable
and n-\-".:v\“) ("«n:ulmn ll\!lx'r\ may ‘n’ i-lllll(l lh('h‘, Th(
presence of cod points to that of halibut in the deeper waters
of the Bay When 300 miles south of the Straits at Korak
River on the east coast of the Bay, the men were fishing
for cod, they caught two which measured twenty and twenty-
two inches long, and said that they were the true ¢
similar to those they had been catching all their lives on the
Grand Banks of Newfoundland l.arge schools of dark seals
were seen accompanied by flocks of gulls apparently chasing
the cod ighe vicinity of South Island, I have since learned
that cod is plentiful along the shore from Portland Promon-
tory, 250 miles further south, to Cape Jones, or entrance to
James Bay, and is found as far south as Paint Hills in James
Bav. east side about 50 miles north of Albany River. The
Eskimos living on the Belcher and other groups of islands
of that part of the coast catch numbers of these cod, some
of large size
Salmon Along the North Shore.

Director Low, speaking of the north shore of Hud-

son's Straits, says:
\ small river empties into the head of the arm, or bay,

the forestry of tH¢ térritory surrounding the rivers flowing
" into the southern Part of the Bay
Iron ores ha¥e been found on the islands and shores
of the Eastérn side of Hudson Bay where they cover large
reas and where fvaluable deposits corresponding to those
of the hard ores df Lake Superior will be found when sought
for p 2
On the westefn shores of the Bay between Chesterfield
Inlet and (v‘lnH('b""L extensive -lczl'u‘h ol

opper-hearing

rocks have been Bcated and there is every prospect of val
.ble mines beingt discerned in that region when ' prope rly
prospected \ v¥alyable mica mine is being worked at a
profit on the nofth shor€ of Hudson Strait I'he greater
part of the coasigl fegion has only been geologically ex
amined in. a hurgied manner, while large stretches are prac

tically unLn‘-mn_‘l_)L’n!hl

Nothing 1is at present known of- the fisherigs oOf the
deeper -water of ‘the! “Strait and Bay. and the kn wledge of
the fisheries of these waters is confined to the coasts and
rivers In the southern part of the Bay large quantities of
cea-run trout and white-fish are taken by the natives ['he
\rctic salmon, alfisi superior to the fresh Pacific salmon, is

ful along the eastern side of the Bay. northw ard of
Bav as well ‘as in the mouths of the rivers of the

notth-west coasts, and also along b th shores

Food Fish Everywhere.

More defintite p;u‘tit’ulur\ are given in his previous

and at high water its mouth was filled with Arctic i.'l)nfqn
front one to five pounds in weight They were abundant in
the tidal waters of all the rivers flowing into Hudson Straits
In the Kokeoak River they have been
but ordinarily weigh

and Ungava Bay
taken up to fourteen pounds in weight,
from three to eight pounds

\t Richmond Gulf, or Lake, nearly 300 miles south
of the Straits, the waters are deep anc lear, and pro-
bably abound with fish, judging from the presence (
large numbers of seals and gulls, which feed on them.
In a small lake emptying into it the Eskimos catch large
quantities of salmon of a maximum weight of ten
pounds Director Low also states that at a pﬂ"“
on the north shore of the Straits, or adjoining waters,
two boats with a small net sent to the mouth of a little
river close by, and with four casts ol the net both boats
two hours with over 5,000
pounds, or two and a half tons, of fine Arctic’ salmon,

there being over 1,000 of the fish., weighing from cheet
no doubt that

were loaded in less than

to ten pounds each, and agd “There is
a prnhlr.ghh' fishery could be g'f;n’r'n-d on here.
’ (To be Cofitinued.)
el
The Alberta Hotel, | nlmv»rg

3.000 ¢ s h he property 1S §2

sold last week tor

on Jasper Street, by

1
170 feet on Fraser Street

eks the Lon-

reports, from Which the following extracts are taken:
The develofiment will come of the immense and ¢ xce!
lent fisheries-of $iisiregion, and to the nortl rd well as
the coast fisherigh (hear Straits) which after tl failure of
the present soufces|of supply, will be of gre mportance
and value Thé! fisheries of Hudson Bay will prove to be

st the Bay

. its greatest natuFdl tesource as along the east
In James

is found well stovked everywhere with food fishes

It is expected that within the next few W 4 | for
. : ouncil 10
| don. Ont., Roard of Education fill ask the City Counc

¢ e
| permission te issue the sum ¢ { $100c0 debentures tor 'hf
' hability also @

There is a probab
$20,000 OF

recti

the couvncil being wsked for a debentur 1ssu
$30,000
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in the wonderful progr
of immigration continu
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Bank of British

ESTABLISHED 1836.

North America

INCORPORATED BY ROYAL CHARTER 1840.

Presented to the Proprietors at their Seventy-First Yearly General Meeting.

The seventy-first yearly general meeting was held on
\farch 5, at the office of the corporation, S5, Gracechurch
Street, E. C, London, Mr. Henry J. B. Kendall presiding.

The Chairman, 1n moving the adoption of the report and
sccounts, said: 1 am glad to preface my remarks by con-
gratulating you on the very favorable result we are able to
put before you. This is due in some measure to the change
in the financial situation Jn the. United States, where our
sesults had been somewhat disappointing owing to the low
yates previously ruling for money. in New York. All this
was changed in 1906, and that part of our resources which
is held in New York has been employed at very profitable
rates,  Greater activity was the feature of trade during the
year 1906 the world over, with a consequent financial pres-
sure, causing a demand for money at high rates, and with
this the earning power of our agency has returned. But
saturally the greater part of our increased profits has arisen
jrom the prosperity of the Dominion. This has continued
with the steady, irresistible impulse of a great and growing
nation. There is, at present at least, no sign of slackening
in the wonderful progress of that great country. The tide
of immigration continues to flow. Official returns for the
year ending June 30, 1900, give a total of 189,064. Of these,
%706 were from Great Britain and Ireland; 44,340 from
Europe, and 57,919 from the United States, the total increase
over the previous 12 months being 43,000. One of the great
industries of Canada is lumbering. Our report from Ottawa
tells us that the quantity of logs cut during the previous
winter was about an average; but owing to the scarcity of
water in the rivers a great deal of this could, not be brought
in, and, therefore, the amount of lumber cut in the Ottawa
mills was 25 per cent. below the average. As a set-off to
this there is an unusual demand for lumber at ever-increas-
ing prices, so that the industry is prosperous. As regards
agriculture, the latest estimates wg have seen from Winnipeg
point to a total'of 00,000,000 bushels of wheat as the crop of
the past season. This is larger than the crop of the previous
season by 4.000,000 bushels, and the quality of the past sea-
son's wheat is excellent—in fact, a record. From the Agent-
General's report we learn that the total value of minerals
produced in British Columbia is estimated at $22,460,000 for
the year, showigg an increase over 1905 of nearly $4,000,-
000, the principal increase being in copper. The gold won
in the Yukon territory is returned officially as $5,232,000,
against $7,110,000 in 1905. Although this shows a continuous
decline ‘in the value of gold’produced, there appears, from
the statement of the commissioner of that district, to be a
prospect of a revival of-this industry, considerable amounts
of capital having been inveésted -in hydraulic, works, which
are supplagting the old system of shaft sinking. On the
Pacific Coast the commission appointed by the Ministry of
.\fa.rmc and Fisheries reported most favorably on the con-
dition of the canneries in the Fraser River district. The pub-
lication of its report shodld go far to allay any fears on the
part of consumers of canned salmon which were engendered
by the Chicago canned meat revelations. Glancing now at
our balance sheet, the profits for the half year, after making
cur usual liberal provision for bad -and doubtful debts,
amount to £67,255. Adding thereto the amount carried for-
ward in June last of £37.861, we have a sum of £105,116 t0
deal with. Out of this sum we have transferred to reserve
fund £20,000, making it now stand at £ 460,000 The build-
ing up of our reserve ranks with us, as it has ever done, of
the ﬁ(%t importance. In this we have always had, and trust
we m}l have, your hearty concurrence.

\T\e have appropriated as you will have observed, to bank
premises account the sum of £20000, thereby writing it
downto £157,768. The actual value of our premises is con-
siderably larger than that. There is, therefore, no deprecia-
tion to provide for: but our building programme for the cur-
rent year will require at the least this sum of £ 20,000, which
prudence dictates should be provided out of profits. ' Every
year we ate opening new branches, necessitating the con-
struction of bank buildings, and it is necessary to 1mprove
and enlarge some of our existing premises We cannot but
keep step with, the wonderful progress of the Dominion, nor
€an we rest catished with some of the buildings which con
tented us a while -ago. At the same time, you can rest

i, and on this

and orphans fund and to officers’ pension fiing
the staff of 5

cccasion we ask you to sanction a bonus to t
per cent. on their salaries. A dividend for the hali-year at
the rate of G per cent. per annum, as before, absorbs & 30,000,
and we have now the pleasure of adding a bonus of 1 per
cent., making 7 per cent. for the year. We think you will
concur in the wisdom, on general grounds, of making this
e¢xtra distribution ip the shape of bonus, and not as increased
dividend, taking further into consideration the fact that rates
for money have been unusually high and lucrative during the
past twelve months. This will add £10,000 to the amdunt
required for the half-year’s distribution in’April next, which
will be thus £40,000, and will leave a sum of £190610 to be
carried to next account.

Mr. Richard H. Glyn seconded the resolution, which was
carried unanimously.
Messrs. J. H. Brodie, R. H. Glyn, and F. Lubbock were
re-elected directors, and the election of Mr. _‘ H. Maync
Campbell to fill the vacancy caused by the death of Mr. H.
R. Farrer was confirmed.

Messrs. G. Sneath and N. E. Waterhouse were appointed
suditors, and .a vote of thanks to the chairman, directars,

and staff closed the proceedings.

THE BANK OF BRITISH NORTH AMERICA.
Balance Sheet, 315t December, 1906.

Dr.
To Capital . /. sowrencosensssoonsidorenpossiss $ 4,866,666 67
20,000 Shares of £50 each fully paid:

To Reserve Fund . . oseeesevececanroncennes 2,238,666 67
To Deposits and Current Accountg . .-co---- 23,001,115 45
To Notes in Circulation . . ..cocensvunanrecs 3,510,593 99
To Bills Payable and other Liabilities, includ-

ing Provision for Contingencies . ......ees 15,852,453 70
To Rebate ACCOUNt . . «coovnssnvnsannancoces 111,505416
To Liability on Endorsements . .. $137,388 25 _

To Liability under Guarantee in re-
spect of which no Claim is
anticipated .

To Profit and Loss Account—
Balance brought forward from 3oth
of June, 1906

. i 330,257 23
Dividend paid October, 1906

146,000 00

$184,257 23
Net profit for the hali-year ending
this date. after deducting all
current charges and providing

for bad and doubtful debts... 327,309 45
$511,566 68

Deduct—
Transferred to Bank
Premises Account $97.333 33
Transferred to Reserve
Fund Rlele Ay
Transferred to Officers’,
Widows’ and Or-

97,333 33

phan’s Fund . x4 2,500 00
Transferred to Officers’ i
Pension Fund 4826 82
Staff bonus d 10.466 67
e $221,460 15

Balance available for April Divi-

dend and bonus — e $200,100 53

$40.061,108 17

Cr

By Cash ynd Specie at Jankers

and in Hand

: ... $4,376,148 22
By sh at Call and Short Notice. 12

R10.441 05
ey 17,186,589 27
By Investments—
Consols £303,000 at 85.$1,253,410 00
National War Loan,

L3 e : ,
assured that cdur expenditure on premises 1§ No mMore than

is absolutely necessary. Subject to your concurrence, We|

hav 4 =8 .
iave made the usual appropriation to the officers widows

at 90 . 210,000 00

£ 50,000
e 1 47 2,410 OO

A g

UOS—




e e — —— ey
B e e o

1408

Dominion of Cangkda Bonds £144,-
400 at 97 1.4
Other Securitie§

681,604 27
568,055 To

. ; - $ 2,722,729 37

By Bills Receifable, Loans on Security auwd
Other Accqusts . . ..... senesacssessdees DMIFLIZE 78

By Bank Premids, ctc., in London, and at the
Branches 3 4 & B4 5 » 767,808 oo

I

o

3y Deposit with ’)onnnu-n Government requit
ed by Act¥%f Parliament for Security of
General Bank Note Circulation :

Note.—The latest! ifonthly return received from

Dawson is thit of the 3oth November, 1900,

and the figuges® of, that Return are intro- s

duced intolthis ‘Account. The balance of

the !r;unmi‘tx}ns for December with thaf

162,892 75

Branch hag béen ¢garried to a suspense
account, pefiding thei receipt of the Decem-
ber accounts |

$40.061,108 17

H

Wie have éxdmined the above Balance Sheet with the
Books in Londop, land the Certified Returns from the
Branches and fifid it to present a true statement of the Bank’s

affairs i d
l%m\‘\ WATERHOUSE,
! GEORGE SNEATH
(of Price, Waterhouse & Co,,
Chartered Accountants), Auditors.

London, 22.nd February, 1007.

D —

THE FEDERAL LIFE ASSURANCE CO.
{ OF CANADA.

fvéenty- Fifth Annual Statement.

’ q Directors’ Report.

-

The Twentyfifth Annual Meeting of the Shareholders of
the Federal Life Assurance Company of Canada was held
at the Company’s mew Head Office Building’ in Hamilton,
Tuesday, 19th Mareh, 1907, at 2 p.m, Mr. David Dexter in
the chair, Mr. Wi H. Davis acting as Secretary.

The 'Annual {Reéport, as follows, was read and adopted,
on motion of M¢ Dexter, seconded by Lieut.-Col. Kerns:—

Your Directors have the honor to present the Report and
Financial® Stateftient of the Company for the year which
closed on the 3§t December, 1006, duly vouched for by the
Auditors.

The new basingss of the year consisted of two thousand
one hundred applicationss for insurance, aggregating $3,0490,-
877.00, of whiclk §wp thousand and fourteen applications for
$2,868 624.33 "wete accepted.

As in previbus years, the income of the Company shows
a gratifying inéréase, and the assets of the Company have
been increased by $273,254.55, and have now reached $2,710,-
702.62, exclusivg pf guarantee capital

The security! for policyholders, including guarantee
capital, amountg@d at the close of the year to $3,580,702.62, and
the liabilities far reserves and all outstanding claims, $2.486,-
129.30, showingia surplus of $1,004,573.32. Exclusive of un-
called” guarantegocapital, the surplus to PolicyhBlders was
$224,573.32 i

Policies ont| seyenty-four lives became c¢laims through
death, to the amiaufit of $131,110.06

Including Gash Dividends and Dividends applied to the
reduction of prémiums, with annuities, the total payment to
Policyholders athpunted to $247,605.31

Careful atténhtion has been given to the investment of
the Company's ifends in first-class bonds, mortgage securi-
ties and loans @n the Company’s policies amply secured by
reserves. Our inVéstments have yielded a very satisfactory
rate of interest; ' '

Expenses have been confined to a reasonable limit, con
sistent with due efforts for new business

The ratio af ‘expenses to premium income show a de-
crease of nearlyj thtee per cent,, compared with the previous

yea The unrét caused by the investigation of the affairs

and® methods of: Life Insurance Companies tended to lessen
the amount of new insurance obtainable at a reasonable cost,
nd 1 rease $he number of lapses and surrenders. How-

ever, in other réfigects the results of the year indicate a most
rratifying progreds Compared with the preceding year, the
figures submiittet] !by the Directors for your approval show

an advance of ngarly tén and a half per cent. in assets
_ The Directdrs have pleasure in announcing the comple
tion of the ¥ substantial and imposing new Head Office

_Rui]:.hn: ‘ompany at HaMilton, and feel quite sure
it mill pre 2 b=t judicious investment
The a radces.carried by the Company now amount to

$17.884,073.61, ugoh which the Company holds reserves to the

&
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full amount required by law, and, in addition thereto, 3 con.
siderable surplus

The field officers and agents of the Company are intel
ligent and loyal, and are entitled ta much credit for their
able sepresentation of the Company’s interests, The mem-
bers of the office staff have also proved faithful to the Com.
pany’'s service

Your Directors are plc.f\ed to be able to state thag the
Lusiness of the Company for the past two months of the
curremt year his been of a most satisfactory character, and
that the outlook for the future is most encouraging,

o

Davip DEXTER,
President and Managing Director,

Auditors’ Report.

I'o the President and Directors of the Federal Life Assur
ance LCompany —

Gentlemen.—We have carefully audited the books and
records of yoursCompany for the year ending 3ist Decem-
ber last, and have certified to their accuracy. .

The. Cash and Journal Vouchers have been closely ex.
amined and agree with the entries recorded.

The Debentures, Bonds, etc., in the possession of the
Cempany have been inspected, whilst those deposited with
the Government or Banks have been verified by certificate,
the total agreeing with the amount as shown in fhe State
ment of Assets

The accompanying Statements, viz., Revenue and Assets
and Liabilities, show the result of the year’s operations and
also the financial position of the Company

Respectfully submitted,
H. S. Srepuexs,
CHARLES Stirr, Auditors.

Hamilton, 1st March, 1907
o
FINANCIAL STATEMENT FOR 1906,
~  Receipts.
Premium and Annuity Income $604,359 61
Interest, Rents and Profits on Sales Pt o
of Securittes . . ......... . 121,221 OO
{ i —— S 7
Disbursements.
Paid to Policyholders $247,605 31
All other payments A 108,041 41
Balance . . Ceeneseannaieaneees 2780944 55
— —— $725581 W
Assets, December 31st, 1906. i
Debentures and Bonds . . . $705,007 67
Mortgages )i ‘ .... 835085 53
lLoans on Policies, Bonds, Stocks, etc 472.”08 45
All other. Assets 608,600 97
& $2710702 62
Liabilities.
Reserve Fund ... 82,486,040 68
Death Losses awaiting Proofs 20,5008 00

:n_l:SR 62
224,573 32
o~ $ami0702 62
Assets . e .. 92740,702 02
870,000 000

$3.580.02 62

Other. Liabilities - §
Surplus on Policyholders’ Account

Guarantee Capital

Total Security
Policies were Issued Assuring $'2,868624 33
Total Insurance in Force 17,884,073 61
\fter the adoption of the Report the retiring Directors
‘ s L,
were re-elected for the ensuing yeafr
\t a subsequent meeting of the Directors the retining
ficers and the Executive -Gommittge were _rt‘—"](‘C!Cd.

NEW YORK NOTES.

New York Banks have gained $2,865000 through the
sub-Treasury operations since Friday week ;

It is not expected in London that New York will en
gage gold there until after the end of the present month.

The Wall Street Market, although 1n a pretty bad m’
dition on Monday, has witnessed a substantial rally during
the week v -

Mr. E. H. Harriman, in an interview in the “American
yesterday morning, says that the railroads are not Over cap-
italized, as stated by .“r. Rockefeller. In rt‘D‘-)’ to the later
gentleman’s remarks he states that there is practically Fed-
eral control now, and that further FederMegontrol 18
needed.. Mr. Harriman is of the belief that aly that is need-
ed ig to have statutes administered judicidusly and wisely.
There is no need for supplementary legislation.
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STOCKS & BONDS

Montreal Prices corrected by Burnett & Co.,
wrected by H. O'Hara & Co
wrected by Robert Meredith & Co.. 57 St

~

“apital and Rest
in thousands

a5 |Paid| gog
Z L
$
% 4,866 Yfl'll
10,000/ 10,000 5,000
%1, 40 nil
3,000 3,90
2 1,560
2470 2470
2500 1,600
8lz 175
4572 4572
6,000, 3,600
1,000 1,00
.. 3,083 3,000
b e
3,000 3,000
180 180 180
829 829 150
2,500/ 2500, 1,150
3900 3900 4.3%
504 329 »
500 316 10
200 200 4
4,000 3976 1,255
1.520 1491 1,501
763 655 il
3,954 S.043 444
4,441 4322 1,900
3.000 3.000 1500
1500 1,500 1,143

55 555 300
1.000 1,000 450
1,000, 1,000 )

v 6,000
2,008 1,004 505
2500 1,500 1,050
2,450 2450 100
1,000 954 60
1.500 1,000 490
3,500 1,900 1 600

%39 % A

700 700

679 67

1000 1,000

2000 1,200 685
725 724 306

1,000 1,000 550
373 373 55
850 85

1500 1 468 268

121680 121680
1.431
12,600 12,500
12,000 12,000
10,000 10,000
1,400 1,350 195
5,000 5,000
7500 75
242 2420
392 392 50
14,000, 1,400
7,000 7,000
7,000 7,000 %07
95 9%

8.182 3,182 A
21,993 21,998
7,000 7,000
14,000 14,000
8,500 7%
800 %00 pe
563 563
1,200 12,000
S$000 8000 1918
2,600 2600
1,200 1,164
20,000 18,000 1,010
800 80
4500 4000 686
10,000 9,000 132
2,250 2,250 7
1,000 1,000
50,000 50,000
50,000 43,437
6,000
13,600 13,600
2,000 2,000
17,000 17,000

3,0006°2,966 300

625 625
.70 1 50
2,700 2,700
4000 35T 44

Unlisted Stocks o«

British Columbia Mining Stocks

Div
6

mo

7d
2d

10

il)

BANVKS

British Nerth Am
Commerce
Crown Bk. (u)

Dominion

Eastern Townships
Hamijton
Hochelaga

Home Bk. tu
Imperial
Merchants Bank
Metropolitan Bank
Molsons

Momtreal
Nationale

New Brumswick (u)
Northern (u)

Nova Scetia
Ottawa

Pe'pl's Bk of N.B.(w)
Provincial Bank (u)
Quebec

Royal Bank S
St. Hyacinthe (u}.
St. Jean (w)

St. Stephens (u)
Sovereign
Standard

Sterling (u)
Toronte

Traders

Union Bank
Union Bk of Hal. (u)
United Empire Bk
Western

Trust Co's,

Nat Trust Co of Ont
* Tor Gen Trusts Cor

Lean Companies

Agric. Sav. & Loan
Can Per. Mige. Cor
Can.Ld. & N. lowt

* Cen. Can. L. & Sav.

Col. lnvest. & Loan
Dom. Sav. & lov. Sc
Ham. Prov. & L. Sc
Huron Erie L. & S
Imp. L. & 1. Co. Lad
Landed B. & Loan
Lon L. Co. of Can..
L& C.L&A. 1l
Mont. Loan & Mige
Ont. L. & Deb. Lon
‘Toronto Mortgage
Toronto Savings ..
Real Estate Loan
Insurance
Companies
British Am. Assur
Western Assurance

Transporiation

Can. Pacific Railway
New o

Detroit United Rly
Duluth S.S. & A

}* Halifax Electric

Havana Elect. pref
com
I1linois Traction pri.
London St. Railway
Min. St. P.& SS.M
- N pid.
Mont Street Railway
Niagara,St. C. & Tor
Niagara Navigation
Northern Navigation
North Ohio Traction
Rich & Ont
Rio de Janeiro
Soo pref
" com
Sao Paulo
St. John Elect
St. Lawr. & C. Nav.
Toledo Railway

* Toronto Railway

Tri-City R.& L. pref.

13" Trinidad Elect

Twin City R'y. com
West India Elect
Winnipeg Elect
Tel., Light,
Telegr.

Bell Telephone

* Consumers Gas

Dom Telegr
Mackay, common

5 preferred
Mex. E. L. Co., Lad
Mex. L. & P. Co.
Mont. Teleg
Mont. LH &P

* for. Elec Light

Industrial

\atom. Ry. Signal
B C. Packers {§

an Col. Cotton .
an. Converters
* Can Gen. Electric

Share

£
243
LU )
100 100
0 776
50
100
100
100
10
100
100 197
100
100
0
100 296
100
100
100 228
150 136
25
100
100
100

W 1253

W 116
LY

100
% 206
n
W 594
00 73

'Y
100 ;594

100
100
100

100 46

Price
Mar. 2

».

)

W00

»32

140

TIMES

TORONTO

Prigce

Mar. M
07

27

1499

With thelr Prices on Canadian Ex.
ehianges at Noon Mar. 21. and aYear Ago
12 St. Sacrament St., Montreal
30 Toronto St.. Toronto
7 Francois Xavier Street. Montrea
MONTREAL

Sales
This
Week

Sales
This
Week

Price Price Pr
Mar. 22, Ma M, Mar, 21

Price

Mar. 21
0T

175 1754 156 17¢ 3|

M4 25 09 | “
1644 170 4
210 12
163 14

pA v Lw
17 166 1664 165 16

26 20 0
257 247 249 249 160

1694 170

202 2293

1424 135 19

273 B7i20 287 6

%5 ™ 129 \
49

20 I8
M9 e 19 e 152 30

136} » by

1584 1584

160

123
185

124

134
110

168

84

1434

35
15

1584 1391 123 4“5
206 2005 2005200 21 19

1464

%

122
1234 1284 1085

125 125

71 32

185 41
118 118 ) %
108 108 .

134
110

296171 1714 168 16841171} 172 739

10 90 994 604 0 S04 700
100 1oz % 109
w2 %
. 4 25
i W 8 88 wm )

100 106 .105

106

34 34} 254 264 2%
51250 125 14 107 (1061 106 067

3100 5 87 ;9% % 28
10 0
175 178 156 0 18

LU )

120 . s 2
o4 | 674 6T 2 W 6 674 - 678
M & 6 815 732 ) O YR ) 255

1) “»

155 161

w N W >
) o2 “

126 126 127} si

e
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A e Rt e b i . ey e e e, . e

1500

Cap. and rest
in thousands.

Sab- ' Paid- Div
scribd wp 6
mo

b |
5 ?

800 § -

-4

284 271
3,500 3500 34
20,000 20,000
5000 5000 3§

15,000 15000 3 Dom Col Go.
3,000 3000 13 T ‘T pref..
28 1940 11 Dom Testilg pref
500 500 3 |lmterc. Coal
29 219 7D Y ¥ pref
2,500 2000 11" Lake of W'ds Mill
1500 1500 3 e F R
1600 1,600 3 Laurentifie Paper.
1200, ;200 14 7§ §'7 pret.
[y ?»7 Magda)eh ée\. om
517 517 . T pret
3000 3000 11*| MonFCatran
00 400 7D Mont Steel ]
800 - 800 13" U I jpret
5000/ 5000 3 NS Stedl § Coal
2,000, 1,080 2° = 183 pre
1,260 1,250 7D Ogilvie Fl?v
20000 2000 13* ¢ oref.
6,000 3,000 Ont Elegt Dev..
600 600 4 Windsot Hptel
Lasd Co's.
1467 140 Can NW d
3000 3000 M° 2| § | pref
5 5 Ont & Qu"ppelle
Winjug
2500 2,500 Abitibi 5. §
:: 500 Beaver i
900 Buffala k. .
‘E"’ 1,000 Foster .. 5. ... 1
Lﬁ’ :I'.W Green Meclian 1
2, 2,500 McKinkty Parragh !
6,000 6,000 Nipissig ¢ . 5
1000/ 1000 .. Red Relck ¢ X
‘,l)- L5001 snmg: 0. =
l.:: 5000 |.. .. ‘Silver Bea .
Ly 1000 5 Trethewey New (u)
by 1000 4 University i)
Yo 8,500 Centre Stat (u)..
2,600 1.300 North Star
‘.5(1) 2,600 Payne.; ...
~‘-m 4,608 Consolidated Mines
1000 600 Can. Gold! Fields
e 1,000 Ramb boo.
L 1,500 North
f-a 2,500 Monte a
" 5500 2500 | hise

0 Califofhia |
25 !)ll) Virgi i
3,000 245 Deer Ttail.

Tose 3,000 Internd, Cpal.
l’m‘ 1,000 Sulliven ..§ .., .
e 1,000 Caribo-MecKinney
. 1.000 Denore .. |
3,000' 3,000 Dia. Ve Coal..
5,000 5,000 Domision: Copper
76 76 Novelly . .|
BOND -
2,000 2,000 2} Bell £ L. .

220 220 2% Brit Col Elect

2,000, 2,000 2D Can Cot .,
15,000 15,000 Dom Cabl

{Dan
5000, 5000 2} Dom . -}
2,850 230 3 |Dom Cottom ..
8,000 5,080 2} [Dom lron & Steel

758 758 3 |Dom Textile a
L2 162 3
1000 1,000 8 | : £

60, 450 3 1 d
_600 600 24 |Halifsx =hd. .o+ 1000
7,004 7,004 24 |Havafia Elect.. 1000

344 344 2% | Interévlonial Coal

750 750 24 |KeewatinFlour Mj
1,200 1,200 3 |Laurehtide Papef.
1.0‘_) 1,000 3 |Lake bf Woods Mill 1000

267 267 Magdalen I'ds Dev.
6,000 (.,:3 24 Mex Elec Light
10,800 10, 2 Mexh&P
7500 750 24 Montl H & P.

1,600 1500 2§ MontSt Ry ...

%2 252 2 |Mont Water & Pow | ..
2500 2500 3 |N.S.Steel and Coal 1000 107
1,000 1,000 8 Ogilvie Milling ‘oo

26,000 5000 24 Ount Klect Dev .
1,000 - 1,000 3 'PriceBrop lad..
20,900 20,900 Rio Janeiro

471 471 2} Rich & Ont Nav..
6,000, 6,000 24 'Sao Piulo

00 600 24 West india Elect..
3,000 3,000 2) Wintipeg Elect Ry .

20 720 2% Triniiad Elect ..

Unlisted oh Stoc ':En;hangc
. Indudes bonus of 2 per cent

! Including a Bonus of § per cent.

STOCKS AND

INDUSTRIAL

|

Can. Oil §. .3
cap Salel. £
City Dairy, ¢om

£} pief |
Crow’s Nest Pass
Dom 1 & 5 Co.

i : 78 pref

BONDS—Continued.

.
e Ol
-

S

o

wo BB e
=

s
3

&%

** After deducting $938 856 for reinsurance
t After deducting 51,345,000 for reigsurance.

(D) For twelve months. H Including bonus of § per cent
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Price  Sales

21

08 20| 357
504

63
w
82
110
%0
1004 104

125

s

L]

100
104

118

751
o
1654

<

e
§
®

.

OR BONDS
and for

INFORMATION ON BONDS

WRITE TO

WARDEN & FRANCIS,
Confederation Life Bidg. T

omto.

$Hid

:

To keep
Produce

receive t}
It is auth

advance

CRAIN AND PRODUCE MARKETS.

in togich with the Grain and
\lkaqa you must regularly

Wipnipeg Market Record.”

d by {he Winnipeg Grain,
Produce and Frgit Lx.ha::.’ex to publish
the reports of thgir daily market sessions.
Subscription K4 $] per annum
h;u'gru:. wy sent on appli-
cation to 350 SMITH STrEET, WINNIPEG,

THE CREDIT STANDING

CAPITAL, $20,000.00

WINNIPEG JOBBERS
CREDIT CLEARING HOUSE.

ORGANIZATION AKE
CREDITORS AUAINST 1o

»
"

OF INFORMA
OF MER
CANADA
O FROTECT 1T MEMBERS AGAINST

TO HELP HONEST DESTURS, ANI
\T DISHONEST METHODS
PRINCIPALLY WHOLESALE MER
HANTS AND MANUVACTURERS

T

MEM

Winnipeg

Y

Without
Wasting
Time

The engineering profession
of €anada have before them
a vast field of enterprise.
The average engineer must
keep pace with the develop-
ments of his profession. But
he cannot afford to lose even
five minutes, He must know
what is going on in the engine-
ering world. The paper which
tells him all he wants to know
is an acquisition ; the paper
which gives him the same in-
formation without wasting his
time is the best of all.

The *“Canadian Engineer™ is
THE journal of engineering in
Canada. It.is a monthly,
illustrated publication of 84
pages, same size as the
** Monetary Times,”” and is
published by the same pro-
prietors at the corner of
Church and Court Streets
(opposite St. James' Cathe-
dral). The following articles
amongst others appear in the
March number now ready :

The Foundry Core Room. By
G. H. Wadswoerth.

The Electric Fumace — its
evolution, theory and prac-
tice. By Dr. Alfred Stans-
field of Mc'Gill University.

Steady Floating Steel Foun-
dations.

Britain’s Opportunity for Can-
adian Iron and Steel Trade,

Book Reviews.

Systems in Industrial Estab-
lishments. By A.J. Laweic.

The proprietors of the ** Cana-
dian Engineer’’ are satisfied
that the time has come when
the engineering interests of
Canada should be served by a
Weekly Journal, and are issu-
ing now a weekly edition of
the * Canadian Engineer.”
The weekly edition of the
** Canadian Engineer'’ gives
all the news which the engineer
desires. The reader may
peruse the paper from one end
to the other. Nota minute of
his time will have been wasted.
The news is live. And the
possession of live news to the
engineer means progress in his
profession. Construct ion
items are classified, and he can
put his finger on just the thing
he wants every time. The
last issue contains, amongst
other features, the following

Government Ice Breaker.
Industrial News.

Notes of Markets.

New Buildings.

Subscription rates: Monthly

and Weekly editions, each $1
per annum.

at 3 o'clock p.m
of Guelph 4§% debentares
attached, ]

and 31st. of December,
March 1st 1907, till date

March 23, 1997

TENDE

—

$25,000

DEB

Sealed tenders will be
March 1¢

payable in 20

The highest or any te
R

E—

TOWN

SEALED TENDEEF

«Tender for Dsabentures”
day of April 1907 for the

$30,000 35 ye

20,000 30
6,000 20
5.000 20
4.000 5

2.30) 20

TEN

School Distri

Sealed tenders addr:

pipeg Pablic School Ba
will be received up to 1
for the purchase of $20
Wianalp2g, payable att
1908, with interest from

cent, per annum, |

payable at the oftice of
Chartered Bank in Win
paid at Winnipeg. Pay
The highest or any tenc
desired may be obtain
Mulvey, Sicretary Tre:

—

CALGAR

Warehot
Spur-tra

APPLY, ©O. |
Bank of Cor

WANTED (‘

Two experiences
the Province of
is booming
undoubted integr
CHAS




March 23, 1997

<

e
§
®

S TENDERS CALLED FOR.
OR BONDS e |
|

|
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BRITISH COLUMBIA BOARDS OF TRADE.

the conlerenc

Thursday week commenced
yards ot trade

On
Greenwood of delegates from South-Eastern b

and for \
‘FORMAT‘ON ON BON[B 25 OOO City of GUELPH ritish ( umbia to disciiss the muneral nterests ol tha
WRITE 70 g ’ | Province, its lumbering, fruit-growing, forestry, and cofm
WARDEN & FRA cl.. "'!.u rcial affairs A_;l-xnz.x'.') There was a :mlwi .xlhxl:; nce, and
L e DEBENTURES [ g s il pra st Fy R o
§- Tarente. | G. O. Buchanan, .the retiring president, and J. W. Cockle;

W g e from Nel - I .\:.l.rk--yHR_ R. Hedlay, A. W llyx-z, fr im

g R re vood, James Russell yaunce, Y hiteside

Sealed tenders will be received by the undersigned. up till M m"‘lay ”.““: Ceanbet ”'Ll |‘\l;L »‘ 'I,' \? ‘\'\ I'l:‘l"vl‘l e 1\1 ll \\ “(‘ o

. at 3 o'clock p.m March 18th, 1907 for the purchase of $25,000, City = Rossiend i -‘\ \ e i -  Dfchimts - vz\ -
W|th0ut of Guelph 44 " Jebentures—25 debentures $1,000 each with coupons | s T L“‘”"m' Irail "‘ ‘1, \nder I '“\; s [ l‘l 1sey
¢ Macke T o an, dersan, 1 suernscy,
attached, payable ino 20 years, interest half yearly, 30th. of June | - \Weir: from  Moyie T O. Kamm, R. Campbell e
and 31st. of Decem ber, Tenders to include accrued interest irom | o ot e He 2 g ol > ‘1 : »

till date of delivery I Steele, \HI\\I!:'[!. ollen 1c boards v~-1 l‘ld‘ ¢

iation are those of Greenwood, Ferme, Kaslo, Ross

March 1st 1907
The highest or any tender not necessarily accepted,

RICHARD MITCHELL,
City Clerk, Guelph, On!

Wasting
Time

The engineering profession
of €anada have before them
a vast field of enterprise.
The average engineer must
keep pace with the develop-
ments of his profession. But
he cannot afford to lose even

TOWNEOF RED DEER.

NDERS addressed to the undersigned and marked

SEALED TE! !
«Tender for Dabentures’”’ will be received up till noon the fifteenth

day of April 1907 for the following issaes

five minutes. He must know $30,00) 35 year 5% Sewer

what is going on in the engine- 20,000 30 * v Waterworks Extension.

ering world. The paper which 6,000 20 i Hospital Grant.

tells him all he wants to know 5.000 20 v " Fire Hall

is an acquisition ; the paper 4,000 5= o Local Improvement
2.30) 20 ¢ Land for Waterworks

which gives him the same in-
formation without wasting his
time is the best of all. - "

L. C. FULMER,

Secretary- Treasurer

| m afnh
{

Nelson. Fort Steele, Trail and Moyie, and it s hoped
Pheenix and Grand Forks will again affihate

Mr. Buchanan in the chair, declared 1900 to have

land,

that
been

another good year. “The staple industries of southern Yale
and Southern Kootenay,” he said, "mining, smelting and
lumbering Iawve come through many vicisitudes; there has

and loss Jut we can
its most trying
mills are

been much of disappointmeht, waste
now feel that‘the country has lived through
smelters and

times; that our mines,

now, generally speaking, paying therr way Re
latjons of managers and worker¥ mn mines are
improved, but the greatest trouble ' is the scar
city of laborers in the sawmills, on the farms and fruit

Juchanan mentioned but did not comment On
| the arrival in the Province of some 3,000 Sikhs from India.
| The cessation of work at the Crow's Nest Pass coal mifies
lessened the figures of mineral preduction irom $1,000,000 to
2,000,000. E

The price of the principal British Columbia mietals has
been extraordinarily’ high. Silver has .been above '70 cents

ranches.” Mr

The “Canadian Engineer™ is

THE journal of engineering in TENDER.FOR DEBENTURES

pipeg Pablic School Board, an

** Monetary
will be received up to 12 o’clock noon, on Moniay, April 1st, 1907

published by the same pro-
prietors at the corner of
Church and Court Streets
(opposite St. James' Cathe-
dral). The following articles
amongst others appear in the
March number now ready :

1908, with interest from the Ist. February, 1907, at the rate of fou

cent, per annum, payable half yearly
peys . - ,
Chartered Bank in Winnipeg. Delivery to
id at Winnipeg. Payment to be made
The highest or any tender not necessarily
desired may be obtained by addressing
Mulvey, Sicretary Treasurer, Wianip=g Public School Board.

be made and money to

The Foundry Core Room. By
G. H. Wadswoerth.

The Electric Fumace — its
evolution, theory and prac-

for the purchase of $200,000 dcbentures of the school District of
Winaip2g, payable at the expiration of 35 years from the Ist. August,
Principal and interest
ble at the oftice of the Winnipeg Pablic School Board, or at any A
be!the C. P. R,
in gold or its equivalent.

accepted. Any information
the undersigned —Stewart

and is now quoted at 685§ cents Copper has been at about
25 cents and is now 243§¢ Lead. during 1900, reached £ 20,
that figure. Since April last the

Canada. It.is a monthly,
illustrated publication of g4 SChOOI District Of Winnipeg szw’m and is now slightly above |
pages, same size as the Sealed tenders addressed to the Secretary-Treasarer of the Win- price of lead has been c“'nlmu\m,ly above the figure at
Times,”” and is 4 marked “Tender for Debentures” which bounty payments cease. y
The zinc smelter. of the Canada - Metal Company, - at

*| Frank, Alta., is at present idle, but a bounty on production

is being asked from the Government .

He regretted that after six years of waiting and hoping,
the Boundary country 1s still a cul de sac as far as railway
with the Pacific Coast 18 concerned. But both
and the G. N. 'R. are busy supplying missing
After quoting the dividends paid by
the opinion that the present high
scale of prices for copper, prices which the best authorities
are not likely in the near future to fall, there is the
Boundary and

r

connection

| transportation links.
various mines, he expressed

agree,
prospect of phenomenal develgpment in the
in the great mineral belt lying to thet west.

tice. By Dr. Alfred Stans- S— P
field of Mc'Gill University.
Steady Floating Steel Foun-
dations.
Britain’s Opportunity for Can-
adian Iron and Steel Trade,
Book Reviews.
Systems in Industrial Estab-
lishments. By A.J. Laweic.

TORENTY '

Warehouses built to order.
Spur-track accomodation at rear,

The proprietors of the ** Cana-
dian Engineer’’ are satisfied
that the time has come when
the engineering interests of
Canada should be served by a

APPLY, O. W. ROWLEY,

Bank of Commoroce, Oalgary, Alberta.

“a
' CALGARY WAREHOUSES

C o Oanadian

Mr. Starkey, the vice-president, said that British Co-
lumbia, the premier mining district of Canada, long had
establishment of a Dominion Department  of
satisfaction of knowing that a Brit-
Hon. Mr. Templeman, has been

urged the
Mines. They had the
ish Columbia, representative,
selected to preside over it

John 1.Sutcliffe

Weekly Journal, and are issu-
ing now a weekly edition of
the * Canadian Engineer.”
The weekly edition of the
** Canadian Engineer'’ gives
all the news which the engineer
desires. The reader may
peruse the paper from one end
to the other. Nota minute of
his time will have been wasted.
The news is live. And the
possession of live news to the
engineer means progress in his
profession. Construct ion
items are classified, and he can

WANTED BY SUN LIFE ASSURANCE
CO. OF CANADA,
Two experienced Life Assurance Solicitors for work in
the Province of Saskatchewan; where business
is booming. Only men of good character
undoubted integrity need apply. Address, with references,
CHAS. C. KNIGHT,

PROVINCIAL MANAGER,
REGINA, SASK.

Chartered Accountant

Tetephone M420 TORONTO. 13 Adelade St Last

Life Insurance—Wanted, City Organizer,
Also Special Representative,

By Company with unsurpassed record. Very liberal contract

to first-class man. Apply—

Box 62, Monetary Times.

put his finger on just the thing
he wants every time. The
last issue contains, amongst
other features, the following

Government Ice Breaker.
Industrial News.

The Great Industrial

Notes of Markets.
New Buildings.

Subscription rates: Monthly
and Weekly editions, each $1
per annum.

INSURES YOUR LIFE AND RETURNS YOUR MOWEY — 30. A WEEK UPWARD.
Copyrighted and lssued oaly by

The Union Life Assurance
CAPITAL FULLY SUBSCRIBED,
”‘.E:‘.:".#.""" | HEAD om'c'i_u

Savings Bank Policy

I
Company.
. ONE MILLION DOLLARS.

wanied apelt = mast.| TORONTO
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Volumée 40.

| Established 1903

THE v Capital Authorized $a, 000,000
Capital Subscribed, -+ $1.25c.000
NORTHERN BANK Capital Paid-up - $1.150,000
- Reserve Fund - $59.00

Head OmMoe: B i.of D .
w | N N l p EG Sir D. H. McMillan, Lieut..Gov.,
i Manitoba, President ; Capt. Wm.
Robinson, Vice-President ; A. J.

Adamson, M. # H. Ashdpwn, D. C. Cameron, Hon. W. H. Mml.lg
LA Md)“vllﬂ R. Natiod, Hon. R. P Robiin, Fred. W. Stobart, A. Stamtord

White, J W._ de C. O'Grady:

J. W. de C. O'Grady, Qeﬁll Manager. R. Campbell, Supt. of Branches

Branches at all principal points in Western Canada.
Agents and Gmd-u
In Canada—The Bank o‘updrenl New York—National Park Bank. Chicago
-Commercial National Ba Minneapolis—Security Bank ot Minnesota. Lon-
don—Parrs Bank, Limited. | The Orient—Hongkong & Shanghai Banking Cor-

poration. Limited.
PERMANENT LOAN

THE GREAT WEST ™',

436 Main Street, Winnipeg, Man.
Btock of lhegr value of One Hundred Dollars

t per cent. premium. This stock
vears Five per Cent. per anodm.jpaid half-yearly. It also participates in the profits
in excess ot said five cent,  Profits paid yearly

per

© A dividend at the rate of § per cent. per annum was declared on the Per
manent Stock for the half Dec. 3ist, 190s.

Five per cent. {is an excellent investment), withdraw-

able in three years.
Money to Loan on First ‘loﬂ.‘)‘t on Real Estate on reasonable and convenmient

Permanent
per Share is being rapidly

Board of { WL T. Alexander, Esq., Pre--Jem And “an."er E.
8. Popham, Esq. M. D., Vige-Ptesident. J. T. Gordon, P.P.. Gordon,
lvon-dt l Fares, Elpoﬂcd' B D. Hm:n. E-q “rhole&llc [)tuggnl James

President Stuart Eléctrical C . L. Taylor, Esq., Barnister at Law

F.H. A.lcundﬁ Esq., 'scrreurv

The STANDARD TRUSTS COMPANY

J. T. GORDON, Esg., M.P.P., PresmuxT.
WM. WHYTE, Esg.. bvo Vice Preswrxt C. P. R., Vice Presiosxt
Authorized by the bovlmeu of Ontario, Manitoba, Saskatchewan and
Alberta to act as Executor, Trustee, Administrator, Guardian, Receiver, Assignee,
Financial Agent or in any otHer ic or private fid.ciary capacity
The Company offers unelneln facilities for the transaction ot any business that
egitimately comes within the, of a modern Trust Company.

'm torms free c- mw

sndence invited

All b strictly 6d Srrespe
Head Offices: t WM. H/ \l\ EY,
Cor. Fort \L and Portage Ave.. Managing Director
Winnipeg.

F. W. HEUBACH, Ltd.

WINNIPEG, Manitoba,

INVESTMENT BROKERS, RENTAL AND REAL ESTATE
AGENTS.
The management and securing of property for non-residents
and manufacturers a special feature

Address: UNION BANK BLDG.

Last Mountain Valley
SASKATCHEWAN.

Invest your money in choice selected Wheat Land in this
Laelebraxed district.
Wreite owner for Maps and all particulars

W. PEARSON CO., Ltd,

Winnipeg

Members Winnipeg Real Estate Exdua‘.

Members Winnipeg Board of Trade
THE REALTY

HUGO R O S CO., Ltd.

Warehouse and Business Property our Speeciality.
Maps of Winnipeg and Lists of Property on application.

11 Merchants’ Bank Building, Winnipeg.

LSYLAND IS THE BASIS OF WEALTH'"’

Safeguard your estate by making all your investments in Real Estate Securities.
Loans made on first-class improved Real Estate Securities to net lender from 6 to 0%
Real Estate bought and Sold onf Commission or Joint Account

Invited.

W“.;'.-.!,é_”‘. G%SSI E’, :‘.'.'...‘2!."'

(Member of the Winnipeg Real Estate Exchange)

THE BEST
RETAIL CORNER  « %%

ON LONG TERM LEASE
¥ IMPROVED

REAL ESTATE INVESTMENTS

Authorized Capital, .‘ 000,000
Subscribed v 1.000 000

Board of Directors —
Avan J. Avamsox, M.P
President.

Mon R. P. Rosuix,
Vice-President
W. Russerr, Managing Director.

fas. Jomssrox Micuaer Lowo
D. McAgTHUR G. E. McCraney, M.P.
Hos. J. H. Ross

The Western Tmst Go.

Head Offics, - WINNIPEG.

A, James
Hov J. H. LamonT A
K. MacKexzie . W. oz C. O'Grany
J. G, Turwier, M.P. Gro. D. Wooo
Conservative Investments made tor Clients in a Guaranteed or ynguaranteed
capacity. Guaranteed Trugt Investment Certificates issued.

4
-

EMPIRE | LOAN COMPANY

Head Oﬂlcc Winnipeg, Man,

A limited amount of stock for sale at $110.00

per share. Pay$ 8.
Debentures lin fany amounts from $100 up-
wards issued, bedring 5% interest,

| H._H. Beek,
Nige-Pres,

Chas. M. Simpson,
Manager.

Bank of Hamijten Chambers, Winnipeg, Man.

Henry Byrnes,
President.

Y

TII

Conmercia Loan & Trust Company

Head Office,

D. E. Seracus, President,

Winnipeg, Man.
C. W. N. Kexxzov, Vice-President |

This Company will place Your money in high-class first
to Mz‘x per 1 3 Anmg!-mw.:m.v b’: m:v.:a:?u"m
the investmeat guaranteed by the Company.
Write for particulars. !

E. M. Coumsurr, Searetary !

W. H. Srmovex, Madager. ‘

c. n. sxDERTON & CO. IN -WINNIPEG

MORTGAGE LOANS, INSURANCE,
224 PortaGE Ave.,, WINNIPEG.

A Great Chance for Investors

16,000 acres sclected Lands in Sunny Southern
Alberta Selected over a year ago, A snap.

5,120 acres ncar Russell, Man. ep bloc at $8.00
per acre, We have other blocks throughout the west.

KOOTENAY FRUIT LANDS.

En bloc or at retail. Our lands are all carefully selected, and
these above opportunities for investment cannot be excelled.

624-625 UNION BANK, WINNIPEG.
Phooe 4411, F. E. McGRAY, Masaging Director.

CONKLINS

We make a

LAND OFFICE Specialty of

. Properties,

BANK OF HAMILTON BUILDINSG, Warehouse

and Manufac-
turing Sites.

Cor. Main and McDermott,
Man.

Members of the Winnipeg Real
Estate Exchange

Winnipeg, -

Correspondence Solicited.

Call, write or wire.

CLARKSON, CROSS & MENZIES
Bank of British North America Bidg., Maln St., WINNIPEG

Powers of Attorney to be issued to John H. Mensies, F C.A. (Can.)

w 23, 3907'
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810 Meintyre Block, Winnip
C. W, S1uart Pres.
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“EXPERT ACCOUNTANTS

w 23: 1907'

THE MONETARY TIMES

ADVERTISERS

- Javestigation and auditing of all classes of accounts undertaken

Trading, profit and Joss accounts and Balance Shnu prepared
| Sets of books opened and office systems devised in an up-to-date

JOHN SCOTT . st At

Member of the Chartered Accountant Societies of Manitoba and Scotland, 83

manner -y - " OCK v
pavenport, Pickup @ Co. s e
SQUARE/YOUR ACCOUNTS | WINNIFEG. MAN

JARE/ YC IPEG, MAN.

~  WINNIPEG SAFE WORKS

p—
W. Maperey Cricuron. Rotawp W. McCrume.

| 7. Mavne Davy, KC
{ Cable Address “PALCRL, Bedford-McNiel and Western Union Codes

OSLER, HAMMOND &

Aikin’s Building, McDermot Avenue, Winnipesg. Phone 5363

STOCK BROKERS,
Cor. MAIN and McDERMID STS., WINNIPEG.

Buy and Sell on Commission
. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges
Telephone 1992.

BARRISTERS and SOLICITORS.
WINNIPEG, Man.

4

DALY, CRICHTON & McCLURE,
|

| Owmces : 43 CANADA LIFE BUILDING,

T L L. GULLIVAN & CO. |

, STOCK BROKERS - WINNIPEG, CANADA
| We it correspondence regarding Western Canada
Securities.

| ———

OLDFIELD, KIRBY & GARDNER,

Real Estate, Insurance
and Financial Agents.

warehouse Andynanufmunn‘ purposes. Rentin,
ies for non-residents. Loans on warehouse a

- WINNIPEG.

$reciaLTins :— Sites for
asd management of propert

bouse property.
301 Main Street, . - . o

EVERY BANK SHOULD

know the merits of WORLD FAMOUS

Diebold Safes and Vaults

Prices quoted F,O:B, any point in Canada or Alaska.

SOLE CANADIAN AGENTS,

Diebold Safe & Lock Co., - Winnipeg, Man.

W. A. FAULKNER ' & COMPANY,
STOCK BROKERS. i

Phone 6368, 406 Ashdown Building, WINNIPEG.

Financial Agents for corporations, invesiment orders executed
on London and New York Exchanges.

WILLIAM GRAY & Co.

Winnipeg Real Estate Investments,
Bankers— “ Aiu” "i“i.‘, m..'m.

Bank of Nova Scotia.
On all investments made on our advice we are prepared to guarantee our

clients 10% profit in one year on the amount invested.

| Investors’ Protective Associatio

717 MeIniyve Building, WINNIPEG
on the Toronto Standard Stock auw

Stocks
and New York Stock Exchange and Curb.
. ed on any Listed Stocks ow ap-

Service teed. Current prices quot
plication. Unlisted Swdlofn\rﬁlm‘huad sold.
Telegraphic Address— Mint rial,” Wpg. Codes—A.B.C. sth Ed. and Clough's.

Buy and sell

HENRY DE ROCHEBOUET l:"’“‘.; L o
Real Estate and Insurance 7’.‘3:..3“."‘."’?’"?‘"."'
Address, Room 1, Merchants Bank Bldg., Winnipeg, Man.

F. D. BURNS

REAL ESTATE FARM LANDS

Warehouse property and improved Farms my specialty.
Address, 506 Mclntyre Block, Winnipeg. Phone 5766.

FORT WILLIAM

—

Acrepge in Fort William suitable for manufacturing site or might
be profitably subdivided. Price the controlling factor, 10,000 Electric
horsepower to be doubled. Reduced price for quick turn over to close
out an estate. Only bona fide intending purchasers need write. For
particulars apply to owner, P. O Box 514 Winnipeg, Man,

Correspondence solicited.

INVESTORS Bankers
ATTENTION e o Tovoato

Solicitors
Morley & Suffield, Winsipeg

A. J. JACOBS,

so' Norntuers Bx,
BuiLDiNG,

WINNIPEG
MAN.

—

IMPERIAL INVESTMENTS LTD.
WESTERN FARM LANDS, SCRIP, MORTCACES, BONDS, ETC.

Will invest your money in high-class first

P Mortgage Securities, to net from 6 to 10%
= L ESTATE BOUGHT AND SOLD. Correspondence Solicited
Meintyre Block, Winnipeg, Man. Can. Phone 4504

Trust fund Conservatively
Invested in a guaranteed
of  unguarantecd
capacity. Chients
interests fully pro-
fected We solicit
and merit your con-

7%

GUARDIAN SECURITIES INCORPORATED

W. SANFORD EVANS

OFFERS|

'Western, Municipal and School District

Debentures for Investment
35 AIKINS BLDC,, - WINNIPEC

PRIVATE FUNDS

Can be safely placed on First Mortgages in Winnipeg, at_

and 8%—Correspondence solicited.

716 Mcintyre Blk.,, - WINNIPEG, Man.

HOLLEY & BAIRD REALTY CO.

REAL ESTATE, BROKERS., ESTATES MANAGED

A Snap for Shrewd Investors_Two choice Blocks of 5o lots
each in Fort Rouge. Enquire about this, also about other Winnipeg investments.

Address, - - 276 Portage Avenue, WINNIPEG

JNO, MACLEAN

C. W, Stuart Pres. ©. M. Devine Sec. Treas

DON. MACLEAN

CABLES AND TELEGRAMS
FINANCIAL AGENT

PROMOTER “MACLEAN WINNIPEG™

MACLEAN BROS.
FINANCIAL AGENTS AND PROMOTERS
Companies .
Bag Manufacturing, Flour Milling and Exporting; Printing and Pub-
lishing, Jewel Case and Box Manuf'g, Electric Kailways, Etc., Etc,
Investments
Stocks, Bonds, Debentures, Mortgages, Real Estate,’ Insurance,
Etc, Etc
British Capita! lavested. Estates Managed. Reference Usion Baok of Canada.
330 SMITH STREET WINNIFEG, CANW. . Phone 5758
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The Future of Wesiern OCanadian Gities

We have carefully
4w > .

i attracting the attéstion of shrewd investors

prepared a Boolit dealing wita this guestion, a

a1l same to anyohe interested, on recept of address
HNOME LEWIS & ©

(Members Winnipeg Real Estate Exchange)

Phone 2864

a1: Main Steeet, Winhips g.

|
|
!
—p ‘
|
i

' SPECIAL TO INVESTORS

Snap in Farm Lands
5440 acres at $6.25 975 acres at $7.00
Arcola Disfriét. Eastern Saskatchewan. Terms right
ADBRESS ' {

Western Canadian Land & Business Brokers;‘;

641 Main Street, Winnipeg, Man )

e ——
Successor to Crotty & Cross and Crotty, Love & Co
EstasLsuen 1879 8

T. H. CROTTY & CO.
Real Estate and Financial Agents

Estates Managed. Renting, Insurance Loans and Valuations

. “WE SELL WASHINGTON PARK.”

Phone 757 515 MAIN STREET, WINNIPEG

W. W. HANCOCK | 7 and 8 per cent,

Financial Broker,

ON—

First Mortgages

Investments axd
Real Estate.

354 Main, - Winnipeg

Mortgages and Agreemests
Purchased.

— S

VANCOUVER ADVERTISERS

$500,000

| EXECUTIVE BOARD
J. B. Matpers, Presidént :

Capital Authorized -

EXECUTORS
ESTATES MANAGED

INVESTMENT AGENTS
ADMINISTRATORS

Principal and Interest guaranteed for ONE per cent.
Vou can safely invest yaur money in Vancouver Reai Estate through us, and ma

SAFETY DEPOSIT VAULTS AT

Head Office : 328 Hastings St, VANCOU

Branch Office at New Westminster, B.C.

DOMINION TRUST COMPANY, Ltd.

Subscribed -

4 W. D. BrypEsJack, Ist Vice-President
T. T. Laxcross, 2nd Vice-President : Jas. A Twomeson, Treasurer | Ronerr MarTiN, JAs. R. Grav.

TRUSTEES

Money plaged on First Mortgage with 50 per cent. margin at from 6 to 8 per cent. interest

GwYNN & Qo

Stock Brohkers Yancouver

$375,000

Financial and Real Estate Agents, Loans. lasurance
Investment Agents—Edinburgh Life Assurance Co.
Insurance General Agents B.U.—Sovereign Fire losur
ance Co. City Agents—Caledonian |nsurance Co., B

Clarkson, Oross & Helliwell
Molson’s Bank Chambers,
Vanxcouver, British Columbia
(and at Victoria)
Pow ot Attor
ers m

ke handsome profits.

VER, B.C.

to be issued to
n F. Helliwell, F.C.A. (Can.)

ESTABLISHED 1891
JQHN J. BANFIELD

NOTARY PUBLIC
607 HASTINGS ST. W., VANCOUVER, B.0.

MONEY WANTED FOR MORTGAGES

We can procure for our clients 77 interest for monies they entrust to us
for placing out t@ n'orlf-ge on Residential property ; the mortgage not
to exceed soX of the valuation. On business property we can procure
you s} to 6 per cept, utder the same terms We have satisfactorily con-
ducted large tradgactions of this order for 16 years in Vancouver, We
wish you to write ys for, first, Bankers and other refereaces. When you
bave received thede and matters are on a business footing we can guaran
tee 1o place your money.

WILSON. SENKLER & BLOOMFIELD

Barristers, Solicitors and Notaries, Inns of Court Building,
VANCOUVER »  CANADA.

> ES WILSON, K.C. J. H. SENKLER, K.C
%gé}k BLQOMFIELD R. C. SPINKS.
Solicitors for the Batk of Montreal. Cable Address: " Winkiss. '

T. T. Laxcross, President
H

Guo. J: Tewrsr, Vice-Pres.

Head Office

BOARD OF

E. H. Crax
Gro.

T. T. Laxcross, Vancouver.
Gro. J, Terren, Vancouver.
Davip Srevcer -

NATIONAL FINANCE COMPANY, LIMITED

Branch Office 35 Yages St

General Agents for Timber Limits, Real Estate, Insurance, Stocks,
Bonds, Debentures Etc.

We are prepared to accept Provincial Agencies for Reliable Financial
and Insurance Companies.

MaxTin, Vancouver
R. H. Duxe, Vancouver.

e Western Corporation,
LIMITED
FINANCIAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, B.C.

has special facilities for placing Loans dn first mort-
gages and other approved securities at
6% and upwards.

CORRESPONDENCE INVITED

BANKERS - - .

J. KENDALL & CO.

Chartered Accountants
Vancou ver, - -

l Cable ** Kenview P. O. Box 1149.

{) C. Rem, Asst. Gen. Manager.

orAacE J. Kworr, Managing Director
Lorxe C. Kvig, Sec.-Treasurer.

, 412 Hastings St. W. Vancouver B.C.
- % -« Victoria B.C.

DIRECTORS

ouut, Calgary Gro. Warp, Vancouver.
Homacs J. Knotr, Vascouver

D. C. Rz, Victoria.

MOLSONS BANK

March 23, 1997-

.=
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nvesument Agents —Edinburgh Life Assurance Co.
arance General Agents B.U.—Sovereign Fire lnsur
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d North Vancouver, B.C.
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% and upwards.
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{) C. ReEm, Asst. Gen. Manager.
Lorxe C. Kvig, Sec.-Treasurer.

APANY, LIMITED

., Vancouver B.C.
Victoria B.C.
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Estate, Insurance, Stocks,
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sncies for Reliable Financial
panies.

Gro. Warp, Vancouver.
Homacs J. Knorr, Vascouver
D. C. Rz, Victoria.
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i

British Columbia Investment Opportunities.

LAND, TI&ABER, MINES, SMELTING AND MILLING PLANTS.

I have nearly 50,600 acres of fine British Columbia forest, in parcels ranging from 640
to 16,000 acres, at from $5.00 to $10.00 per acre. These tracts will average from 25,000
to 50,000 feet to the acre. The timber is mostly No. 1 fir and cedar.

As a solid and safe investment British Columbia timber cannot be surpassed.

JONATHAN SMITH,

Rooms 15 and 16 Mackinnon Block, VANCOUVER, B. C.
WRITE ME. p. 0. BOX, 1220.

Bank References.

g o
waLINS, COULTHARD 2 0., Lt. The Insurance Agencies

(Established 1888), e et
REAL ESTATE ACENTS, A Non=Tariff Insurance Office
NEW WESTMINSTER, - - - B.C. General Agents for

Reference, Bank of Montreal The Ontario Fire Insurance Co.

° The Accident & Guarantee Co.
5 The New York Plate Glass Co.
REPRESENTING Wwm. THOMSON & Co., of

Montreal - - - Toronto

St. John - - - Halifax - - -

BRITISH COLUMB]A Office FAIREIELD BUILDING, VANCOUVER, B.C.

If you want 2 ABBOTT ¢ HART-McHARG,
Barristers and

GOOD AGEN T 407 Hastings Street, - VANCOUVER, Canada
in Solicitors for the Merchants Bank of Canads, &c., &. ~ °
Cable Address—*"Devant.” c,.d,{ 5‘:3?.::‘.‘,‘;}2'.
VANCOUVER — -
write t0 British American Trust Co.,
LIMITED g

W, L. Germaine,

THE B, AGENCY CORPORATION L1 o ™=

SURPLUS, $10,000.00.

Investment, Estate, Insurance and Finanaiat Agents. s :'. . invastmer 3 r :
Brok o oans ca placed a ranteed.
General Agents. ”E:::uunond Trustees. Deposits R:“lnd.
) - . Estates Managed. ‘
P.O. Box 1117. Cable Address: * Vital, Vancouver. HEAD mmi' YANCOUVER, B.C.
BANKERS, - - - THE NORTHERN BANK. Branches: Victoria and Grand Forks, B.C., and Winnipeg.

CORRESPONDENCE SOLICITED.

Vancouver Is growing marvellously
Represented in Spokane, Wasb.

r 4

£

Vancouver-Prince Rupert Meat Company, Ltd.

Incorporated under the British Columbia Companies Act of 18¢7

AUTHORIZED CAPITAL : $100,000 in 1000 Shares of $100 each

PROVISIONAL DIRECTORS

DAVID H. HAYS, Secy. the B,C. Tie and Timber Co...... TIT PO, ANCOUVER, B.C.
T. S. BAXTER, of l‘:\’lcr, McLennan & ‘\a;lng&r. Bar;:ﬂc‘rh-“' s b Y ::;:8:::‘5 ;:
J X er for Fry, Co., Nor ashingtor ] VER,

PALD T T e ) # L “ Corporation of British ¢ olambia, VANCOUVER, B

PATRICK DONNELLY, Broker, Director the Securitie
for subscription at the pricé of $100 each, fully paid and

SHARES.— These shares of a par value of $100 each are offered ly pa
application, 25 per cent. in three, 25 per cent. in 8iX, and

non assessable, Payable as follows : 25 per cent. on
terest will be allowed on advanced payments.

e lelele

25 per cent. in nine months. Three per cent. in
B.C. branch of the Canadian Bank of Commerce, or by

Subscriptions for these shares will be received by any
539 Pender Street, Vancouver, B.C.

PATRICK DONNELLY, | - )
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The British Columbii Permanent Loan and Savings Go.

HEAD OFFICE - - - VANCOUVER, BRITISH COLUMBIA.

i

PAID-UP CAPITAL, Over $1,000,000.00. TOTAL ASSETS, $1,871,864.85.

Class “D” Prepaid Stock. Par Value $150 Per Share.

EARNS 7 PER CENT. DIVIDENDS. COSTS $100 PER SHARE.

Part of the Profits can be Withdrawn Half-Yearly. All of the Profits can be Left to Accumalats,

WRITE EOR LITERATURE.

INTEREST GUARANTEED

TORONTO MARKETS. quality. ~ We quote Inspected hides, No. 1, 10%¢.; No. 2,

Q15 ¢ N 3, 8i5c.; country cured, 9c.; country frozen, 8c;
ceies sheepskins, $1.50 to $1.65; calfskins are 1c. higher; cities,
Toronto, March 21st 3 countries, 11 to I2¢C

The recent spring weather has had an excellent effect Provisions.— The egg market although much higher for
t ing 3 as had : celle

1 » ~ ; , few davs during the latter part of last week, has
upon the retail trfidetof the city. It i1s hardly time to make| © ' ’ . 1‘ : l' uch more fr IM d"dOPAPed
M SRRy ’ yai1 Supplies ar oming v ( » selv <3
purchases of sprihg goods for immediate wear, but many | “%*" i s ng m m y . re ireely, an m
7 | erican eggs are being imported in large quantities. Supplies

orders—such as millinery—are being placed so that the
Y - - > 10 itter ile not sufficient to meet the call, are
goods may be a¥ailable \when wanted. Retatlers are be . i saincy Al are somewhat

1 larger than last : The dem: s excellen 1
ginning to.displaylitheir spring goods and in the cour larger than last week T'he l]‘lnm‘::‘l. 1' :\cmllic t. Supplies
. ” ; ¥ f cream are a little mor - I, but a ris
few weeks it 1s eXpected.that the demand for them will be ; mery are a Iittle more plentitul, but a rise in Pricey-8
ome active not anticipated We quote:—New laid eggs, 21 to 2ac;

n i 1 v 14 3. .1 | Separator ts, 25 to 27« fa 'S inary, 2 ¥
The movement in metals of all kinds is being held back | S¢Parator -prints, t 7€.; larme ordinary, 23 to 24¢;
airge roll, 2314 to 24c.; tubs, 21 to 22c.; creamery prints, 27

greatly by the carsituation, ‘and many of the trade are in de kAR il . ) 2 o o d
spair over the sitdatipn. . Nothing can be done_in the matter | [© 30¢. ard, tubs, 1274 to 13j3c.; patis, 1236C; O
and the trade is béginning to accept the situation philosophic- |
ally. The advisalbility of advancing the price of nails was |
lately discussed by the Hardware Association, but no action MONTREAL MARKETS.
18 '.}k(n in the matter ; \ / |
.Ipl:‘i ‘L‘ruu'r:\ market is fairly activd. leas HI’:I.: Land\i Montreal, March 27th, 1907.
are firm in price, and sugars are in oot demand at a basis Butter.—There is a further advance. in the prige of
of $4.30 for standard granulated. Hides are firm at the ad- Batter ‘“j”,, !' ‘rl‘ . t"'""\ ‘\.”. stocks D;sund
vance noted last iweek, and although there 'is a moderate | .. .’.(\-'”;‘”." " ”;,I “),'z: I;'“h‘hh‘“\ﬂ 11'_" :{.1'71 ',Lr,v,‘h.f just before
cal demand therg i§ very little demand for export I .411“r m\':‘;\\"‘sl:wl\“\;:!"w‘lt] start i come in till next month,
Fish.—The supply of fish for next week will be ample. | aithough just a little has been received, selling around #9c.

I a

———-—

i,:. arrivals have bun large this week. We quote:—White- | ( anadian butter. returned from England. is selling at 2§16
sh, $7 per barrelf Labrador herrings, $5 per barrel; finnan| 2614c. About 1,000 more packages are expected to arrive
haddie, 10c. per ib.; kippered herrings, ocean brand, $1.25| Choice October butter is selling at 27 to 28¢
per box; Digby heégrings, per bundle, 60c. per bundle; Halifax gt ' = - - .
fish 1 ke 1 y : h P ’ SaX, Cheese.—There is some curiosity as to the figure at
sh cakes, 2 dozef, 1 b each, $2.40 per case; Acadia, 2-1bf hich t} A : odd S e hink it will
N 2 114 th l1arket r todders 1 pen . ne thn '
hoxes, $236 per drate¥ ‘shredded cod, goc. per dozen; pilot W } e rharket for ¢ W ‘ me :

1 q I 2.3 be at 12c. ,and others say 12'%¢C As to old stocks held here,
cod, I‘Ajmnml ‘b“'d‘\- 5ac¢ per 1b.; Jluenose cod, these } \ . T 1 hald are asking
6c. per® 1b.; fletched cod, 100 1b. boxes, $5.50 ~ cace. | these hage grown now very light. and holders :

: » $3-50 Rer case; | ;.3 for them, although it would be difficult for thém-to

it.—The n ic 1 ¢ o for a o S - - 1 v
. ‘Frmt.‘ I'he trfde is looking for a geod demand fo fancy | get more than 13'%c., and many, in all probability, would
stuff, such*as strawherries, cucumbers, lettuce, spinach, et {

pt that figure

The Florida seas@n is nearly over Pineappl
lorid: 1 lis arly o ineapples are more r 1 ; laid 1 be found
B whing bu 1 11d stoc ¢ 1 no e foun
demand, and will soon be dropping in price There is a Ti Eggs: Ne B REE S ALt % Eo% 7 .“ "1](-mand
: ? ] _ he market continues firs , there 1s ar ve
strong demand for oranges, which are now .arriving under l ':‘ s<nimis P e ! i 2 ‘ though
2 5 e TP r evervthing o r rices rang around 24c.,
refrigeration 'he l¢emon market is strong The Califormial ., e -”'», e . ange 2 " b ‘climb
they sometimes fall below that figure, and sometimes €

celery market is emsier, and the stock is of only fair condw

3 ; St . Pt . ¢+ possible the
tion Heavy arrifals of bananas are expected next week, above it. As Easter approaches, it is just possibl e

vance further. The supply is not as large as

market will

and orders for Dhutch sett onions are now being shippe
There is quite a} scarcity of onions hlnth '(l"'f;)‘.’\!ﬁ\l.";':‘11 m”"““'f. Wkl w“.,“ see it. There is no doubt that good
Spanish We qiote:—Valencia oranges, $4 and  $450;| PTIces will be paid all season
bronco brand navels, $3.25 and $3.40 per box; sunshine brand | Grain.—The only thing moving in. quantities \}'Of‘h
navels, $3 and $3.2§ per box. Lemons, home guard brand, $3; | Poting, is oats which is selling at 43 to a4c. for No. g
kicking brand, $2.35 per box. Califernia celery, sizes 6, 7 | store, 4214 to 43 for No. x and 41! to 42 for No. 4 ]
ind 8 dozen, $6 pgr crate. Bananas, Jamaicas, crated. $1 _:;‘ Hay.—The market shows wvery little alteration, though
Groceries.—Prices -high in all lines, although '»‘:»'z';-w\; the tone is firn Prices are $13.50 to $14 for No. 1 twleh)'-
s fairly quiet. Shgars are holding their own, and dried| $17.50 to $12.50 for No. 2, $10.30 to $11.50 f lover mixed,
fruits remain firm With a good demand. French Castile s ,,,,j aind $10 to $11 for clover
f. s advanced in pyice something like' one cent per pound | Hayseed.—Dealers are putting out alsike and clover
[" is 1s a very large rise. The consumption of this soap in{ once more They quote $13 to $16 per 100 1bs for alsike,
Canada 1s ]:lrg(‘r t}nn that of any other Ohlives are used |n1 f.ob Montreal: $12.20 to Q]/— 20 for red clover, and $14 tO
t ‘v";‘narntmn.' afd possibly v"_n recent advance in 4'1\(-<| $20 for white Timothy has begun to come in at last, and
I to the increased price of the soap | dealers are offering $1.75 to $2.75 per bushel of 48 1bs. for
Hides and Skihs.——Business is in a very stagnant condi-| it. In the country ;
T Fhe marketthas remained at r12'4c. for some three or| Maple Syrup.-First shipments will be received this
r "b"\‘ now ‘_rn(‘-] the tanners are compelled to buy, | week It is thought they will bring around 7c. per L""l’nd\
r not be dny basis on which to figure. Everything| or goc. per gallon. The weather has been quite favorable
at pr t is nomfngl. The leather market is very good.| for the sap gl there has been a number of gloomy

¢ f country Rides are likely to drop on account of the | days
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-and Savings Co.

ISH COLUMBIA.

ETS, $1,871,864.85.
$150 Per Share.

5 can be Left to Accumulate,

IRATURE.

Inspected hides, No. 1, 10%¢.; No. 2,
ountry cured, 9c.; country frozen, 8c;
81.65; calfskins are 1c. higher; cities:

I12C
egg market although much higher for
e latter part of last week, has dropped
coming in much more freely, and Am-
- imported in large quantities. Supplies
ufficient to meet the call, are somewhat
c. The demand is excellent. Supplies
le more plentiful, but a rise in prices-is

quote -New laid eggs, 21 to 2ac;

to 27c.; farmer’s ordinary, 23 to 24¢;
c.: tubs, 21 to 22c.; creamery prints, 27
214 to 12'4c.; pails, 1234c.; compounds,
e

TREAL MARKETS.
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The General Accident
Assurance Company of Canada

Head Office: TORONTO, ONT.
Authorized Capital, $1,000,000.00. Subseribed Capital, $200,000 00

Associated with General Accident, Fire and Life Assurance
Corporation. Limited, of Perth, s whose assets exceed
Five Million Dollars.

Our * Utopia” policy is the best and
most unconditional Accident Policy
on the market, and completely
covers all loss of time from accident.

We issue a Sickness policy which
covers every disease to which flesh
is heir.

We are revolutionising the liability
business by our * factory policy.”

Agents Wanted.

W. C. FALCONER, C. NORIE-MILLER.
Managers for Canada.

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto, Ontario.

George Edwards. F.C.A. Arthur H. Edwards, W. Pomeroy Morgan.
Winnipeg Office:

Edwards @ Ronald, csrire sus.

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight

days, and is a delightful cruise from the start to the finish.
Through tickets from Toronto and all points on the rail-

ways are sold by

R. M. MELVILLE,
Cosner Adelaide and Toronto Streets.
T™E . . . Incorporated 1875.
MERCANTILE
INSURANCE COMPANY

fIRE INSURANCE COMPANY OF LIVERPOOL

FIRE

All Policies Guaranteed by the LONDON_AND LANCASHIRE

The following brief extract from the Report for 1906 of
The Great-West Life is a striking summary of the Com-
pany’s achievement: — |
“It is both gratifying and refreshing to learn
that The Great-West Life has not only exceed-
ed its estimated profits on the Five Year De-
ferred Dividend class, but that the surplus ac
cumaulated already guarantees the payment in
full of dividends estimated in the case of the
Fifteen-Year Deferred Dividend class maturing
this year (1907)"
Low premiums— high profits to policy-holders and
liberal conditions have given the Great-West policies a
vogue that in 1906 placed the company second among
Canadian Companies for new business placed.

The Greal-West Life Assurance Company,

EAD OFFICE WINNIPEG.

g&ﬁﬁé
FIDELITY BONDS

issued to cover the respon-
sibilities of those occupying
positions of Trust.

(Correspondence Solicited)

The London Guarantee & Accident Co.,

Limited -
. 46 King Street West, TOROQNTO
PHONE MAIN 1642 =m D. W. ALEXANDER, Mgr. for Canada

THE PURITY AND EXCELLENCE OF
PERFECTION

COWANS cocoA.

IS ACKN()\\'LED(}ED BY THE WON.
DERFUL SALE IT IS HAVING.

THE METROPOLITAN
LIFE INSURANCE CO.

(Incorporated by the State of New York)

mu—myormmltmmummrm

Confederation I:ih Association

HEAD OFFICE, - TORONTO.
OFFICERS:
W. H. BEATTY, ESQ., PRESIDENT.
\I:R iI)I)\}l\A\’I\‘I'{ES,“Eig;,\Q : Vice-PRESIDENTS.
W. C. MACDONALD, Secretary and Actuary.
]. K. MACDONALD, Managing Director.

DIRECTORS:
W. H. BEATTY, Esq. Hox jAMES YOUNG
S. NORDHEIMER, Esg W. D"MATTHEWS, EsgQ
A.Mcl. HOWARD Esq. E. B. OSLER, Esg., M.P
FRED'K WYLD, EsqQ. GEO. MITCHELL,Esg, M.P.P
WILLIAM WHYTE, Esg. Hon. Sir W. P. HOWLAND
J. K. MACDONALD, Esg. D. R. WILKIE, Esq.

ASSETS, $176,429,015.04

Nearly three hundred thousand Canadians of all classes are policyholders in the

Ma.mrol-un. In 1gos it here in Canada wrote as much new insurance as any two
other life insurance Companies —Canadian, Engls! Ameritan.
The number of Policies in force is ter than that of any other Company in

Amesica, greater than all the regular Life Insurance Companies put together (less one)
' It is a gredter number than the Com-

nd can only be appreciated by cc .
:l'nu;al’upu(nm ot Cn'elu:rbkcw ‘ork, Chicago. Philadeiphia, Bostos, Toronto,
Montreal, Quebec, Ottawa. p

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1906
4'2 per day in number of Claims Paid.
6 |63 per day i number of Policies Issned.

’

s" 320'403'09 per day in New lnsurance Weitten
slsa'ooq'w ver day in Payments to Policybolders and addition to Reserve

“l.465,58 per dav in Increase of Assets.

Full particulars Tﬂ-ﬂ‘ the plans of the Metropolitan may be obtained of any of
al m cities of the United States and Canada, or from the
1 ve

'lm);: ., New York City.
Amount of Canadian Securities deposited with the Dom-

Policles issued on all approved plans.

inion Government for the protection of Policyhoideer
in Canada, over u.ooo.ogooo

e
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SOLD BY ALL THE
WHOLESALE TRADE.

MODERN STEEL BUILDINGS.
Mr. John M. Ewen, of Chicago,
a very  interesting [lécture on Tuesday
last before the studénts of the School of

gave

v

I  Ghe I ,
Home Bank

of Canada

General
. Banking
Business
Transacted

Sheppard & Garbe

P.O. Box 6 °  Strathcona,” Alberta

Investment Brokers, rental and
real estate agefts, We make a
specialty of thel management and
securing of property for non-resi-
dents. Private funds placed on
gilt-edged securities.

CORRESPONDENCE INVITED
Yours truly:

SHEPPARD & GARBE

THE MONETARY TIMES

and a number of To-
Mr

of the rapidity with which

Practical Science,

to’s engineers and architects
wen spoke
are ere ted, as com-

which, he

nodern structures
par d with that of 50 years ago,

said, was accom the precision

ted for by
architects and engineers now
and alyo by the

coqgtractor

with which
make their estimates,
mpels each
limited time

ability

system which ¢
complete his work in a

lhe speaker also refefred to the

modern steel structure to resist
this the San

and

of the

shocks

Francisco disaster

Mr how the
1

buildings had collapsed

As an evidence of
was referred to,
Ewen told d masonry
those con-

He

considerable sav-

w hile

structed of steel remained intact

also stated that a very
ing in floor space was c¢btained, and as

an instance, cited the old county build-
ings in Chicago, the foundation walls of

which are 20 feet thick, while those of

the modern st€el structure are only 3
feet thick
Mr. Ewen is one of the largest con-

tractogs of the United States, and at pre-
sent is retained by the Chicago Drainage
Company to move the material excavat-
canal, a contragt of over
$£20.000,000. Mr. Ewen’s

skyscrapers under co¥W@ract at one time

ed from the
firm has had 71

PP

The Hamilton Fire and Water Com-
mittee have decided to ask permission
to issue debentures for $62,000 for the

follawing work: New mains, $28,000;
services, $16,600; sand sucker, $12,000;

meters, $4.000; valves, $1,000

The Best Value in |

CHAMPAGNE|

“This is a Canadian Champagne and it is a very
good wine.”"—'London Lancet,’ Nov. 1900. -

Cases 12qts. $13.00
Cases 24pts. $14.50
F.0.B. Brantford

J. S, HAMILTON & CO.

BRANTFORD & PELEE ISLAND

CANADA

VOlum ‘o.

—

Port Arthur and Fort Wilian

Warehouse Sites,
Central Retalil Sites,
Water Lots.
For intormation, location and prices, address

R. A. RUTTAN,

Box 195, Port Arthur, Oot. Canada,

LEWS 4

SHELF and HEAVY

HARDWARE

BAR IRON
and STEEL

WROUGHT IRON
PIPE and FITTINGS

.

TORONTO, Ontario

For Qiulllty
and Purily ,

“TUR ML

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACIURED BY

THE CANADA SUGAR
REFINING CO. L=

MONTREAL

March 23, 1997-
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Members Toronto
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Port Arthur and Fort Wilian

Warehouse Sites,
Oentral Retail Sites,
Water Lots.
For intormation, location and prices, add

R. A. RUTTAN,

Box 195, Port Arthur, Oot. Canada,

RIGE LENTS &

SHELF and HEAVY

HARDWARE

BAR IRON
and STEEL

WROUGHT IRON
PIPE and FITTINGS

.

TORONTO, Ontario

For Qiulllty
and Purity
BUY

‘ETRA GRANLATED

and the other grades of
refined Sugars of the old
and reliable brand of

Hed

MANUFACIURED BY

THE CANADA SUGAR
REFINING CO. L=

MONTREAL

$

THE

MONETARYX

STATEMENT, OCTOBER 31,1906

CAPITAL

1500000

NET SURPLUS

5146204

ASSETS

13527388

AGENCIES THROUGHOUT CANADA.

Embezziement

Oovered by the
Bonds of
THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
INSURANCE CO.,

Who Issue Bonds for all
POSITIONS OF TRUST, &c
Write for Particulars.

J. E. ROBERTS, Con’l Manager,
TORONTO.

C. E. A. GoLoMaN

AsMILIUS JARVIS

BOND and DEBENTURE
INVESTMENTS

AMILIUS JARVIS & CO., TORONTO
Members Toronto Stock Exchange

MARSHALL, SPADER 2 CO.

Members New York Stock Exchange.
. New York Cotton Exchange.
Chicago Board of Trade.

BROADWAY AND WALDORP-ASTORIA, NEW YORK.
INVESTMENT SECURITIES
COTTON AND CRAIN.

10RONTO OFFICE: Tux Ko Epwarp HorsL.
J. G. BEATY, Mauager.
Long Distance Telephones—Main 3373 and 3374-

OSLER & HAMMOND
Stock Brokers & Financial Agents,

81 JORDAN STREET, TORONTO.

Dealers in Gowernment, Municipal, Railway, Call
Trust and Miscellaneous Debentures. Stocks on Lon-

don, Eng., New York, Montreal and Toronto Exchanges

bought and soid on commission.

OSBORNE & FRANCIS
(Members Toronto Stock Exchange)

BANKERS and BROKERS

MEAFORD—Grey County. C. H. JAY & COY |
Bankers, Financiers and Casadian Express Co.
Agents. Money to loan. |
COUNTIES Grey and Bruce collections made on |
commission. lands valued and sold, notices served
loan |

A general financial business transacted. Leading

co.'nm lawyers and wholesale merchants given as ' 54 Ki“s Stnet WQst TORONTO

H. H. MILLER, Hanover

Investment Bonds a
Specialty
CORRESPONDENCE INVITED

™™ Heavy machines, thoroughly well made, for fas!
delivery.  WITH OUR cutting i

shorter or smaller wood.

perfect pulpwood.
and conveying kept constantly in Stock.

PP WOOD MACHINERY BARKERS

sa INCH, 60 INCH, o6 INCH.

t.continuous service—made eithet hand, down or up
y up nf 2 men handle 100 to 125 cords per day, taking |
delivering cut wood to barkers in any length. ‘Special Cross cut machines also s

Save Your Stabs 22t o= == <22 WA TEROUS,

make
Toes of Link Belting for {undling

ogs from water,
upplied for bandliog

BRANTFORD, CANADA.

TIMES

1509

JOHN MACKAY & GO,

BOND AND
DEBENTURE BROKERS

7 & 9 King St. East, TORONTO.

DEBENTURES

We have a large and ‘varied lisf at preseat for
sale. suitable fér investment by Insurance Com-
panics for deposit with the Governme
E

& . STIMSON & CO0.

24-26 KING ST. WEST, TORONTO, ONT.

ESTABLISHED 1845

L. COFFEE & CO.,

Grain Merchants

Board ot Trade Building
Toronto Outario.

Tuomas Fryxx,

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrusTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, Tomowro
E. R. C. Clarkson, F.CA. W, H. Cross, F.CA

Establisbed 1864.
Chartered

W. J. ROSS, iccoumtaar,

BARRIE, Ont.
~Collingwood, c/o F. W. CuurcniLL & Co
Orillia, c/o M- B. Tupbnork, Barrister

JAMES C. MACKINTOSH,
Banker and Broker

166 Hollis St., Halifax, N. S.
Dealer in Sfocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting investments freelv answered

JenKins @ Hardy

ASSIGNEES,
CHARTERED ACCOUNTANTS
Estate and Fire Insurance Ageats

5% ‘Toroste Strest, - - - - Toroate.
§2 Canada Life Building, - '- Monireal.

(AN,ADIAOr{Fl
P

& LODGE

SCHOOL,
CHURCH,
FURNITURE




———— — - >
oo s o i~ 4

3% TIPSR e T TN <

Ly i AT YT ATEPA SO DA WAyt Sy i) - R WS ——r————r——
— . - —r—— ~

o BRI %
T

ke 1

-,

*

R T T e

S ————————————E

O R R MR, RETII O h  Cath
- . 2 $

Union
Assurance
Socnetv

OF LONDON
Established A.D. 1714

ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES
CANADA - BRANCH:

Gor. St. James and McBill Streets, Montreal

T. L. MORRISEY ¢ - |- Kesident Manager.
W. and E. A. BADENACH, Toronto Agents.
Ofiice, 17 Leader Lane.

P

Commercial Union

Assurance Co., Limited,
of LONDON,Eng. -
Fire - Lite -~ ﬂ.ﬂu - ‘Accident

fxlﬂ Fully Subscribed - $1a, 500,000
Funda (in Dpn:al trust for Llft Polu)

- 15.675.315
Total Annual lnn\mr tn(“l 15,000,000
Total Funds exceed] \tln Mlllmn l)oll.\ru
Head Office Canadian Branch, g1 Notre Dame St., W..
obtreal.

Jas. McGrécor, Manager.

1 oronto Office, 49 Wellington St. East.
GEO. R, HARGRAFT,

Gen. Agent for Tnfualo and County of York.

CALEDONIAN

Insurance Co., of Edinburgh.
The Oldest \aﬂh-h Fire Office.
Head Office for cgnu-. MONTREAL.

LANSING LEWIS, Manager.
J. G. BORTHWICK, Secretary,

MUNTZ ® BEATTY, Resident Agts.

Temple Bidg., Bay St., TORONTO.
Telephone Main 66 & 0;

1h =

Auunnce Co.

Northem London, England.

Canadian Branch, 88 Notre Dame St. West, Montreal.
Income and Funds, 1908,

<apital and l\ccumul.ﬂed}'undl S ERie— $48, 560,000
Annual Kevenue from Fige and Life Premi-
ams and from Interest on Invested Funds..
Dm-u with Dominios Government for

Security of Policy-Holdes...............,... 338,248
G. E. MossxLry, Inspectof. E. P. Prarson, Agent.
Rosr. W. Tyre, Manager for Canada.

Aﬂas‘issunnci Gompany, Limited

SUBSCRIBED CAPITAL, - - 81,000,000

Total Security for Policyholders exceeds T-nty
five Million Dollars. Claims paid
One- Hundred and Thirty Million Dolhu.

The Company's principles have ever beeo
Caution and letrlllty%.uve selection of the
risks accepted and Liberal treatment when they bura.

Agmxrs—i.c., Real Acl-. who Work—wanted in unre
mlod districts.
North-West Department:
R. W. DOUGLAS, Local Manager, 341 Main Street,

Toronto Department:
SMITH & MACKENZIE, General Agents, a4 Torer to
« Street, Toronto

‘ Head Office for

Canada—MONTREAL
MATTHEW O. HINSHAW Bianch Mamager

1

8,150,000  tile

THE MONETARY TIMES

Exeelsio? ‘Life o=

Head OfMee: Execelsior  Life Buillding

59-61 Victoria St.
TORONTO
1906 the most successful year in a. career of uninte:-
rupted progress.

Insurance in Force - $10,345,618.00
Reserve « « - « « =« 1,089,789.75
Assets =« = - « - - 1,604, 47750

The Excelsior excels in all those featuresin which
policy-holders are interested. Security and Productive

ness of Investments, Economy of Mamagement, Low |

\lnnah() Liberal Attractive Policies— Naturally resalt-
ing in satisfactory profits.
Desirable appointments open for good Agents.

E. MARSHALL, D. FASKEN,
Ceneral Manager ; President.

—_—3

Prominent Characteristies
of '

NINION L

High Interest-Earning Power
Safety of Invested Assets
Economy and Care In Management

HEAD OFFICE - - WATERLOD, T,

The London Mutual

Fire Insurance Co. of Canada

Established 1859.
Losses Paid to Date - $4.000,000 00

Assets $847,440 88
How. Joun Drvoex, Gro. Grrims,
President Vice-President.

D. Wrssiier, Maa. Director.
H. A. Suaw, City Ageot, 9 Toronto Street,

Waterloo Mutual Firelns Co.

EsTasLiSHED IN 1863,
HEAD OFFICE WATERLOO, ONT.

Total Assets 31st l;oc..l‘)om‘-ooo o THE HOME LIFE

Policies in force in Western ‘.
Ontario over - -

30,000 00
GEORGE RANDALL,
Presiden

t. "v'tmn

T. L. ArmsTRONG, |
R. Tuomas Orr., J

Franx Hawour, |
Manager.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND :

Insurance Company

Inspectors

Millers & Manufacturers

Insurance Company

Fire Ins. Exchange

Co ti
Authorized Gapriats s1.250.000  The Continental Life Insurance G2,

Subseribed Capital, $1,000,000.00.

Srcn'al attention given to placing large lines on mercan-
and manufacturing risks that come up to our
standard.

Offices—Queen City Chambers, Toronto
SCOTT & WALMSLEY,

EsTasLisuep 1858

Managers and Underwriters

FOUNDED 1825,
Law Union (e} érown

Insurance Company of London
TOTAL CASH ASSETS EXCEED

$24,000,000

Fire risks accepted on almost every description of in
surable property.

112 St. James Street, Montreal
(Corner of Place d'Armes.)
Canadian

Gueadien  J. E. E. DICKSON, Mgr.

DOUGLAS K. RIDOUT, Terento Agt.
Agesnts wanted throughbout Canada.

ECONOTI1ICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.

Fotal et Asrets. . .......ovnvnnnnnnnnins $ sem
Rl Bk .....ccccccoveccnn bocancns 160579
Dagaall. ... cccomenonoensgrns 3896
JOHN FENNELL, - - .- Presidest
GEORGE C. H. LANG, - Vice-President.
W. H. SCHMALZ, Mgr.-Secretary,
JOHN A. ROSS, - - - .« « Inspector

Hon J R. STRATTON -

J B. KIRBY

. K. McCUTCHEON - - -

Head Office, Toronts.

HON. JOHN DRYDEN, — — = Premdest.
CHARLES H. FULLER, Secretary and Actuary.

Several vacancies for good live General
Agents and Provincial Muanagers.

Liberal Contracts to first-class men.
Aoply,—GEO. B. WOODS, —Managing-Director

I

TORONTO PAPER MFC. 00.. Ltd,

Mills at CORNWALL, Ont.
We manu-
facture .
Engine luo‘ Tub Sized. AN

WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.

M.F. &S C

BOOK, LITHO, ENVELOPE and COVERS

MADE IN CANADA.
For Sale by all

PAPER i eie
n-u

——

N

manen!

Canse

Some Fact:

SUN LI

1 Cash Income from Premiums
Increase over 190§
2 Assets as at 31t December,
Imna« over 190§
8 Surplus earned during 1906
Ot which there was distribu
icipate that year s
And set aside to place resen
ber 31st, 1902, on the 3
Surplus over all Liabilities :
with 3} and 3 per cent.
Death Claims, Matured End
to Policyholders during
Payments to Poln\holderl «
Assurances issued and paid
Assurances in force Decemt

QUEI

WILLIAM
. H. LAl
UNTZ |

Temple Bnﬂdin% Bty Sl
Toronto. Tel.

THE

[Feder.

O X X Y

“he -

HEAD OFFICE,

Capital and Assets
Assurance Written
Paid to Policy-holc

Most De
OAVID DEXTER, -

Phoenix

OF |
:

LOSSES PA

Paterson
} Chief Agents

-




=S

a4

Prominent Characteristies
of '

THE DONINTON L

High Interest-Earning Power
Safety of Invested Assets
Economy and Care In Management

WEAD OFFICE - - WATERLOD, OuT,

ECONOTIICAL

Fire Ins. Co. of Berlin, Ont.

JOHN FENNELL, - - ..

GEORGE C. H. LANG, - Vi
W. H. SCHMALZ, Mgr.-Secretary,
JOHN A. ROSS, . - - . « Iaspector

Hon J R. STRATTON -

J. K. McCUTCHEON - - - M ANAGING-DIRECTOR
= SECRETARY

J. B. KIRBY

—

The Continental Life Insurance Go.

Subseribed Capital, $1,000,000.00.
Head Office, Toronts.
HON. JOHN DRYDEN, — — =
CHARLES H. FULLER, Secretary and Actuary.
Several vacancies for good live General
Agents and Provincial Muanagers.
Liberal Contracts to first-class mes.
Aoply,—GEO. B. WOODS, —Managing-Director

- I

TORONTO PAPER MFC. co.. Ltd,

Mills at CORNWALL, Ont.
W h and me-
we mans- PAPER Gicm grades.
Engine Sized. Tub Sized. AN
WHITE AND COLORED
WRITINGS, BONDS, LEDGERS.
M.F. &S C

BOOK, LITHO, ENVELOPE and COVERS

MADE IN CANADA.

For Sale by all

——
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TO AGENTS.

There is always a place

field workers of the Canada

Men of good character,

manent connection in Vview,

should address

for a good man “among the

Life.

willing to work with a per-

Canada Life Assurance Co.

Some Facts from the Report of 1906

SUN LIFE ASSURANCE COMPANY op‘l

$6,212,615 o2

1 Cash Income from Premiums, Interest, Rents, et:.....co0eeeicses
sassves 495,122 qy

Increase over 190§

7 Incorporated

Western ™
Assurance Co.

Capital - - $1,500,000 00
Toronto Assets, over - 3,460,000 00
Ont. Income for 1905 over 3,680,000 00

FIRE
AND
MARINE

Head Office

2 Assets as at 31t December, u;t, ....... 24,292,602 65 |
Imna« OVET 190§ ...cocovensrnsnnns a983.307 83 1
8 Surplus earned during 1908 .. .a.e. i ci e eeaenns gan7at 34
Ot which there was distributed to pohqboldrn entitled to parl
ICIPRtethat YERF. . ... ....coedonanioioqonssonsog goatogueesss 208,688 o7
And set aside to place reserves on all pnllae- issued since Decem-
ber 3ist, 1902, on the 3 per cent. basis . 207,763 51
Surplus over all Liabilities and Capital (uxtoldmg to Hm. Table,
with 3} and 3 per cent. interest) ... ....o..aqeane 2,225,247 45
& Death Claims, Matured Endowments, Profits and other p-\ ments
to Policyholders during 1906 .. .o 1,980,855 52
8 Payments to Policyholders since ov(nmunon BT BRI 15,099,223 87
@ Assurances issued and paid for in Cash.......... 17,410,084 37
7 Assurances in force December 3ist, 1906 .. ... ...... 102. 566,398 10
Insurance Company
of America.

WILLIAM MACKAY, Resident Manager.
L LABELLE, Assistant Manager.
UNTZ & BEATTY, Ruidem Agents.
C. S. SCOTT, Resident Agent,

Temple Bnﬂdin% Bay Street,
e Hamilton, Ont.

Toronto. l. Main 66 & 67.
THE

[Federal Lifc » »

Assurance Co.

L N
HEAD OFFIOI. - - HAHIL‘I’O“. CANADA.
Capital And ASSELS. ..o eveseescrsseses 95,208,912 93
Assurance Written in 1905 «eveceacccscee * 8,829,587 08
Paid to Policy-holders 1905...cesccceccsse 286,425 35

Most Desirable Poliey Contracts.
IAVII DEXTER, - - - President and Managing Director.

Phuemx hssurance Company.

Limited,

OF LONDON, ENG.
Established 1782.

LOSSES PAID, - - $148,000,000
100 St. Fr..c.h
Xavier St.,

}‘ Paterson & Son,

Chief Agents for the Dominion. MONTREAL

Hon. GEORGE A. COX, President.
J. J. KENNY, c. C. FO'TIR
Vice-Pres. and Managing [)lnc!or

BRITISH AMERICA

. Assurance Co'y
A.D. 1833. Head Office, TORONTO
BOARD OF DIRECTORS

A. Cox, President w Brock, Vice-President
’ w H Mk Le
A. Morrow

Hox. Gro.
Rowr. Bioxeroixe, M.F
E. W. Cox Gro

D. B. Haxxa AvGusTus Myers,

Jowux Hosxax, K.C.. L.L.D. Frevexic Nicworrs

Arex. Laird James Kunx Osporxs

Z. A. Lasw, K.t Six. Hesey M. Prurary
E R. Woon.

w. B. Muxie, General Manager. P. H. Sims, Secretary
Capital . $1,400,000.00
Assets $2,162,753 00
Losses paid since org:m/auon $29,838,820 96

New YorK Underwriters Agency
Y $18,061,926

PROVINCIAL AGENTS:
JOSEPH MURPHY, JNO.JWM. MOLSON,

POLICIES SECURED BY
ASSETS

Toronto, Ont, Montreal, Que.
W. R. COLGATE, WHITE & CALKIN,
Winnipeg, Man. St. John N. B.

ALFRED ]. BELL, Halifax, N. S

T. D. RICHARDSON, Superintendent for Canada, TORONTO
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The Crown Life Insurance Gompany

Head Office: Toronto, Canada.
Offers These Advintages to Insurers:

Lower Premium Rates than thpse charged by
most other Companies.

Policies Indisputable fabm Date of [ssue.

Loan Values Guarantéed aftes Two Years

Cash Surrender and Paid-up Values Guaranteed
after Three Years.

No Restrictions as to Residence, Travel or Occu-

pation. 5 i
Policies Reinstatable at any time after lapse

COL. THE HON. D TISDALE, P. C.. K.C
M. P. President
CHARLES HUGHES, A A. S, Managing
Director and A¢tuary
A H.SELWYN M ,\{K‘.\.S‘-\ y. and Treasarer

WILLIAM WALLALE, Supt of Agencies.

insurance Gampany "

weereriea of North America,

|
§ 3,000,000.00 |

|

Assets, January 1st, e ..... 13.0‘24.882351

Net Surplus.ssesesegadisqeries 3,626,730.57

Losses Paid since Organi-

zation, over ...».V;....Ol!l..”,.“.“» Investments, Canadian Branch.... 17,000,000
*'n.r ‘w‘, & SON, 'ﬂtl’“l‘ Revcnue.......‘ .................. .
CANADA. lasurance in Force.............. 140,647,470

GENERAL AGENTS FOR

__ CLAIMS PAID
- E D I

FIRE4LIFE

ucu-n‘. ' LED

|

—

Another Pﬁq',retu've Year _—T
THE NORTHERN LIFE

Shows Splendid Results ror 1906
SUCCl;l RINGS SUCCESS

Increase

Insurance in Forée $5,088,075.00 7%
Cash Income ol § 188,949.82 8%
Total Assets . .14 748,111.88 27%
Government Resefve @ 488,287.82 249
Surplus Security for

Policyholders . 257,854,561 34%
Expenses decreaséd by 3%.
Interest Income paid all death claims.
87% of Assets are intefrest bearing
Financial Gain déring year, $53,068 66.
Surplus: over all liabilities including

Capital Stock, §31,142.01

|

1

Founded In 1797.

The Oldest Propriétary Office in the World
transacting Life Agsurance business only.

Financial Strength Unsurpassed.

. PELICAN and BRITISH|
) EMPIRE LIFE OFFICE.

TOTAL ASSETS, over $26,000,000
Large Bonuses and Law Rates of Premium

A. MocDOUGALD,

Manager !or Canada, Montreal.

Standard Lifs

Head Office for Ganada,

CHARLES HUNTER, Chief Agent Ontario

THE (ONDON ASOURANGE

TOTAL FUNDS, - - $20,000,000

THE MONETARY TIMES Volume 40,

s

LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

~

Eetablishod 1% Assurance Co.

MONTREAL. of EI"“II!h. !

THE i'

North American Life
Assurance Co.

1906
Income - - $1.746,544.00

An increase over 1905 of $56,480,00,

Assets - - $7~7‘J9."64.00
An increase over 1905 of $831.090.00

Net Surplus - $ 656,200.00

An increase over 1q0% of $80, 199,00,

; The large increase in these
important items ghows that the
unexcelled financial position of
the 'Company has beemgnaintain-
ed during the year.

Correspondence invited regard.
ing Agencies in unrepresented
Districts.

Home Office - TM. Ont.

Invested Funds.........ceeeeenn- $ 55,401,612

7.128,581

Deposited with Canadian Govt.. 6,691,221
Apply for full particulars.

D. M. McGOUN, - ------ MANAGER

EstaBLIsHED A.D. 1720

Head Office, Canada Branch, Montreal.

FIRE RISKS accepted at current rates.
Toronto Agents
S. Brige Harman, 19 Wellington Street East.

Statement of

Bonds and Debentures owned by

The Royal-Victoria

Life Insurance Co.

And Deposited with the Receiver General
at Otiawa, in trust for the security of

Policyholders.

Province of Nova Scotia Debentures, pay-
able January 188, 1918 oo iiiiiiriiiininiiiiiia $6,000.00
Province of Quebec 3% Inscribed Stock
standing in the name of the Receiver
General in trust, payable April 1st, 1937 . 9735338
Province of Manitoba Debentures, pay .
November 1st, 1930...
Town of Maisonneuve Debentures, payable
January :ilh. [
City of St. Heori ?)‘colrnlures. payable May
IS0, TQSN...concse  sossns coquasecastsasanteisariasates
Canm.ha:\ Northern Railway Debentures,
guaranteed by the Province of Manitoba,
payable June goth, 1930 cecrmirmenes. o oorpee
City of Montireal Debentures, payable May
City of Ottawa Debentures, payabie
tember, 36th, 1938, .3 .ccee s cnnsrenfisrene
Total ... . ooemmpon
The above securities have a cash market value

$a267,172 60
DAVID BURKE, A.LA, PS
Montreal, May 1sth, 1906. General Manager.

veaee 1500000
———

Founded A.D.
OFFICE F I R E'»
Nead 0ffice, Threadneedie St., London, Eng.

The Oldest Insurance Co'y
in the World.

Canadian Branch—15 \\'ellm(‘on Street East.
TORONTO, ONT.

M. M. BLACKBURN, - -

J. A. STEWART, - - dntario Inspector
TORONTO AGENTES
HIGINBOTHAM & LYON, Tefephore M. 488.
IRISH & MAULSON, Telephones/Main 6966 & 6967
Agents Wanted in all Unrepresented
Districts.

CLEAR REASONABLE
POLICIES. CONTRAQTS.
Always a Place for Faithful Workers.

Union Mutual Life Insurance Co.

PORTLAND, - Maine
Frep E. Ricuarps, President.
Hexz: E. Morin, Chief Agent for Canada.

For Agencies in the Western Division,
Province of Quebec and Eastern Ontario,
apply to WarTer 1. JoserH, Manager, 151 St.
James St., ‘Montreal,

For Agencies in Western Ontario, apply 10
W ]. Peck, Manager, 17 Toronto St., Toronto.

INSURANCE CO

Total Assets SR e hz-“"
. S, a0, 74800

Canadian inv estments .... ... s 8. 280
Greatly in excess of any other fire u)mp;ny n
Losses paid since organization, over 134,000,000
Mgr. and Chief Ag’t in Canada—RANDALL DAVIDSOS-

MOATH BRITISH & ‘ggg:ciﬁ

Resident Agents, Toronto .Bran-ch. E\AJ)\;IBGOW=

Western Inspector,

Insurance Company
Of Brookliyn, N.Y.
wWoob & KIRKPATRICK,
TORONTO
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AUTHORIZED

Full Government Depos

OTTA

INSURAI

AGENTS W

)

, HEAD OFFICE

Corner of Queen
Metcalf Streets

OTTAWA
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