
%\ft jBmtetarg limes
> , ' ' \ H ! )

Trade Review and Insurance Chronicle

■> [

!

*
Fifteen Cents.Montreal, Toronto, Winnipeg, March 23rd, 1907.Vot. 40—No. 38.

I-1

-,
’

COLLECTIONS, TRANSFERS OF 
MONEY, LETTERS OF CREDIT, 
GENERAL BANKING BUSINESS," 
BRANCHES AND AGENTS 
THROUGHOUT THE DOMINION.'

8

CORRESPONDENCE INVITED
1

THEC

SOVEREIGN SANK OF CANADAl

Montreal, Que.Toronto, Ont 
New York Agency, 25 Pine Street/

1.

CÀ N A D A

AMERICAN BANK 
NOTE COMPANY

L«

Our Feature
>

| Up-to-Date 

Insurance

founded 1795 «Ibusiness

Will INSURE
x COMFORT V^JEjl 
kw. IN OLD A or

ENGRAVERS^ AND PRINTERS

BANK NOTES, POSTAGE STAMPS, 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC.. FOR CORPORA- 
TIONS AND GOVERNMENTS The Annuity Company of Canada sell» and purchases Annu­

ities and Pensions ; operating upon new and special plans which 
great economy hnd assure bondholders increased returnssecure 

for premiums paid
The Company is now opening offices across the Dominion, and 

has a number of good openings for capable men.
We can help you enjoy your Old AgU
Our agents will be glad to show you Our Proposition.

Special Safeguards against Counterfeiting 
Fireproof Buildings

HEAD OFFICE AND WORKS :

OTTAWA, 224 Wellington Street

BRANCHES :

f The Annuity Company of Canada
WINNIPEG, MAN.HEAD OFFICE,

Capital, One Million Dollars-Fell Government Deposit.177 HOLLIS STREET 
171 ST. JAMES STREET 

2 TORONTO STREÈT 
. 354 MAIN STREET

HALIFAX 
MONTREAL 
TORONTO - 
WINNIPEG -

■*

G. J. LOVELL,
Manapl np* Director.

ROBERT MUIR,
President.

«

I
r

;

Volume 40.

THE

Jorth American Life 
Assurance Co.

1906
$1.746.544-»
of jHh.48n.no. >

$7.799.064.00
Am increase over 1905 of $§11,09x00

let Surplus
As increase oser .go, of too. igg.ua.

The large increase in these 
mportant items shows that the 
mexcelled financial position of 
he Company has been maintain- 
d during the year.

Correspondence invited regard- 
ng Agencies in unrepresented 
districts.

ncome
An i,

issets

$ 650,209.00

TlfHti, Oit.Iona Offici

- Statement of
Bonds and Debentures owned by

fhe Royal-Victoria 
^ife Insurance Co.
nd Deposited with the Receiver Genual 

at Ottawa. In trust for the security of 
Policyholders.

wire, of Nos» Scoria Ddwntures. par

tandmr in the name of the Receiver 
Jeneralin truet. payable April »•*. -eiT^ 
wiser nf Msaitaba Dthsntores. psysUo

Mua

"^n&OTüéaUOibîlItüa par»“« MeT

Total.........—■••Is»» IP
Ths above securities base » as* mnrbst sntasst

DAVuS ÏÛrKE. A.I A. M
antrenl. May ijtb, 190b.

ICAR _

9UCIES. CORTRAOTS.

-I Ptaoo far Faithful Werhera.

ion Mutual Uh Insurance h
PORTLAND, - Maine

Fbbd E. Richards, President.
E Morin, Chief Agent for Canada.:nbi

For Agencies in the Western DM**- 
3vince of Quebec add Eastern Ontano, 
?ly to Walter I. Joseph, Manager, i$i SL 
nes St., Montreal

For Agencies in Western Ontario, apply » 
J. Peck, Manager, 17 Toronto St. Torooto-

1RTN BRITISH fc MEBCAKTILE
ntSORARCI COMPANY

'T£%Z
in Ce—è*

tal Assets
eadiaa iev------ ------- . ____ _
tally in eiccM of any other fire coBipnny

Bwient Agents. Toronto Branch. EVANS AJ^sO§8 
retern inspector. - • - . J. M.

ts

PHENIX m m m •

Insurance Company
Of Brooklyn, N. Y.

WOOD e KIRKPATRICK. Ageet

-,

I
I

I

;

■

:

t
W. S. Odell, 

jnd t*ice Presided.
Hon. W. C. Edwards. 

Viet President.
C E. CORBOLD, Manager.

Charles Magie,
President.

AUTHORIZED 61 000.000CAPITAL.

Government Reserve Fully Covered.Foil Government Deposit.

V, .1

OTTAWA FIRE
INSURANCE COMPANY

AGENTS WANTED EVERYWHERE

BRANCH OFFICE 

MONTREAL.heap office:

Ossersl Ageselee
Cerner ef Queen and 

Metcair Streets, Vancouver. -Calgary 
St. John, N.B. Halifax.

St. Johns, Nfld. 
Winnipeg.

Regina,OTTAWA

A
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Incorporated IW

in B.tabh.hr.1 HI 7

.... ......
Cndirided Prod ta. ____
BMd OBm. KONTKKii 

Board of Dli aulM’i

________ ___ ! ■^■5UîeK,raSZo
H- »» °*° *•

r&BZHn*

BANK OF 
MONTREAL

l#< Office, Tiriiti.Cai.

The Molsons Bank.lit IttStt MJ
DIUCTOU

John Wald
Jobe Weed,

i

IlMrt Word

106th DIVIDEND.Ja■LR.AMM.Kq. Oof Lao». General MaiDCVCA*
A. «Ugwpy. P
H. ▼. Mwifnrf. ■kl Maoacer at Moo treatid£TiE °wT SriraaT-, itapu of Hma.-Ms i

<TIa. Ii nattor II. W el and Br. Col. Biancbee. 
X- p. wToi 7»Ticn-<-t*t>«ta

BRANCHE» IHÎOANADA.

BHlna Tmrsa 
Ml

Ontario
"Tj.C. Sweser,

The Shareholders of The Molsons Bank are hereby notified 

that a Dividend of TWO AND A HALF PER CENT upon the 
capital stock has been declared for the current quarter, and that 
the same will be payable at the office of the Bank, in Montresd.. 

and at the Branches, on and after the

Second Day of April Next.

iSottoee« Créa more 
DorchesterNorth-West ( 

Territories Call
AWetxm Ht. Hastings

fc sm

mm
^ -VpperTown rorimm. La

| If
h\

Brandon. Mao.»n K
Ai ta «SS London KM

Lotxlon North
iriile

Mary* Om—m Lyodro 
Merritt oebun

'll 1
Jii ■ llfcfc

“ «■■■ The transfer books will be closed from the 18th to 30th March, 

both days inclusive.
■

Br Hew Tork-1
RoeenMd. Man.

- Loaal Am

Ike beL Br.
By order of the Board.Fscebm Mb > '

v gortWUUam Br.

IImperial
CAPITAL PAI 
REST..........

JAMES ELLIOT,lb
Br.Moo General Manager.T

are Tweed

BSrL* BE £551 Montreal, Feb. 22nd, 11**7-

I Itt

Chilli *aikleva Bootla

Linda* D R. WILKIE......
HON. ROBERT JAP

CHARLES COCKSHITTT. ,
CAWTHRA MVLOÇK. Qp

ea «
g» ms-

- Bl

Mill brook B 
Mount Fere
Newmarket
Ottawa

EL

The Bank of British North 
America.

v
V

NTarte
I* I■wrorxM.AXD—At. John fc->Bo*k of

kkv- hrt-l Ï.

BOLTON. BRANTFORD. Cl 
HAMILTON. INGERSt

NEW LI8KEARD,
OTTAWA. PC

SAULT

nL BlrAy Cor. I Boy at bland* i—Bank 
«Md «7Tbraodnaadb Street, tû1

I» Obiat HaiTiia-Ixmdoo
tINCORPORATED BY ROYAL CHARTER.

W. a. Boe. J. T. MoUneui. 1*I» rmt Hunt Brareo—»
53Ü.slwïïr-SkM^.

Msiloo—Mriico, D. P.—T. B. OL 
Ba»» ana I» Onaar Barrai»— 

and Smith . Bank. J

A1Montrant J. M. Graata. TO

The Court of Directors hereby give notice that 
a dividend, free of Income Tax, of Thirty Shil­
lings per share and a bonus of Ten Shillings per 
share will be paid on the 4th of April next to 
the Proprietors of Shares registered in the 
Colonies, making seven per cent, per annum for 
for the vear ended 31st December, 1906.
The dividend will be paid at the rate of exchange 
current on the 4th day of April, 1907, to be fixed

< •
tJSsesL of Bi HeeThn Onion

Ltd. Thelta-
lad.«Ltd.ot■ f Branches

BRANDON. PO
Branche» In

•ALOONIE. BROADVIEW,

>i> :AofTb#«L / %Baxkira i* TES UsrrsD Br 
W»w York. K.B.A. Nath 
--------Mull!it Bank. J.

Boaton—Tb. Mar­ta. Rawof »Th. Marin. NaU Bml.1 
AnakrOaltfornlnn Bnnk.

* Co. 1Ltd.ThaI R
* Branches

ATHABASKA LANDING.
. CON A, W!

Branchas In P
ARROWHEAD. CRANBS

THE CANADIAN BANK 
OF COMMERCE

Paid-up Capital. Bio.ooo.oyo
HEAD OFFICE; '

VA^
SAVINGS DKPi

Deposits received and higlby the Managers.
No transfers can be made between the arst mst. 
and the 4th proximo as the books must be closed 
during that period.

RBBt, 65,000,000

TORONTO.
account.

s The Bank <BOAiRli) PF
K E Walker. Esq.. fAeafiient 
Kobt. Kilgour, Esq; V|ce-l‘re 
Hon. Geo. A. C*x. . I 
Matthew Leggal, Es$. j 
James Cratherh Esq.
John Hoskin. KC, LLlD,
J. W Flavelle, Esq. j |

ALEX LAIRD.
GENERAL MANAGER

168 Branches in Canada, hbe United States and 
1 England.

London (England) Omo# -60 Lombard Street, E. C.
S, Camekçn Alexander. Manager 

New York Agonoy : * — 16 Exchange Place.
We. Gras find H. bIWaleer. Agents, ; 

Montreal OfflOO f-F..sf. Mathewson, Manager

tion of Banking Business.
Drafts on

RECTORS
A Kingman. Esq.
Hon. Lyman M. Jones 
Frederic Nicholls, Esq 
H. D. Warren, Esq.
Hon W. C. Edwards.
Z. A. Lash, Esq , K.C.
E. R. Wood, Esq .

A. H. IRELAND. 
Bscpbeintenuent of branches.

By order of the Court.
A. G. WALLIS,

HEAD OFFICE
Capital,
Rest end Undlvid

Secretary.No. 5 Grgcechurch Street,
London, E.C., 5th March, 1907-

$

Branches in New Br 
ames Manchi 
. Morris Robi 

R. B. Kessen,
BANK OF NOVA SCOTIA j

ISCOSrOHATED 183k
Fund. M OMM

HALIFAX. N. S.
capital Pain np $3,e»e.eee.

HEAD OFFICE.
DIRKCTOSS:

Chas. AacKimALD, Vice-PrmideeL
jTW. Allisok. THE STAN 

BANK OF C
I OH* Y. Payzakt. Premdenu

R. L. Borde». G. S. Campbell.
This Bank transacte every desctflp 
Including the Issue or Letterg of Credit and 
Foreign Countries, and will negotiate or receive for eollec 
tion bills on any plaee where tlere Is a bank or banker.

H. C. McLnoo.Hbctor McIwwbs,

OFFICE. TORONTO. ONT.
H. C. McLeod. General Manager.

D. Wat***. Assistant General Manager. GnO. SA

GENERAL MANAGERS

Ewtablibhed 1
Founded 1818. lecorp d i8oo Head Orner, - TOH 

0*0. p. NCHOLFIKLD, Osoersl

AikaOraig

Sydney Minna. Truro. Weetrille, Windsor, Yarmouth.

Columbia Vancouver. ■ T-„_rMtl«.
________________:—CampbeUton, Chatham. Vmdencton. M "y-„ St. Skip
Poet Elgin. SndrviUe. Sc Andrew., Su George. Su John, St. Mary 
hen. Suaaex. Woodstock. _______ ________ r . ___

Harbor Grace trt

THE QUEBEC Capital Authorised— 
Capital Pnadaip ..._ a Oannlngton 

Cam brayri Koi I.IJMOIBANK Msdfle
■mdRmd'Et'LZ*tTJohn I 

John T. OolbORM
W. A Pat monembmTÉpewau

: aeî*"
fflttXLseu

McDocbau, Owwil Maaacrr Oobnlt
Deseroolol—Chnrlotla-Hl Ueorge, 1 

■knnrlenllU N<Qm BAJC1Ilf Si. John s-It Henry. ■ —Arnprior, Berlin, Hamilton.

Montreal and Pa*prisai

Morrai1L-M<*<m,____
■ «» Yuee -Tb. Importer, 
Lo»d—., g»eLA»D—Thnl

„ _______ -KingMon MesW
Bay, Port Antisuo, Ja—aa^B^- 
raaa. Cuba. Port of Spam. Tnmdnk

Unmup. Fstia P »
8c Komuald, Qua. 
Hturgwon PbUb. Ont. 
Ville Marin, Qwn 

Jfww York. UJ.A., 
lew York Nette

■
(Maws, Oat

« B.W.L,Wiann BP»1 \»r,; !>

' t »
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-
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H
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1 TT
i------------—1l^-,rp..r..«d I»**

mi otfiei. Tifiiti.Cai. THE BANK

OF TORONTO

UNION BANK 

OF CANADA

hud oppicb. - qurbeC

'fmST «^eo.eou
diuctou Capital Paid-up, ■ J.00D.0W

t.MMMMwSToS“.vni.W. U. VM-Prailat

John Waktle Hoo. a 8. Hyman. M.P.;ÿ BOARD OF DIRECTORSRobert Metgbeo

NkJtolM Bowl/

Joseph Hhmdikhop Axrt. Oeo 1 Msn*e»r

liMft Wort
President
Vice-President

R. J. Htk, les. , Geo. H. Thomson. Es 
J«*» Omit,

General Msn seer
u I B. K. OODK.

HON. JOHN SHARPLKS. -
WILLIAM PRICE. Esq., Quebec. fOocuoa. Qe—eral MarnierDC*OAK

R. T. Riley, leq.
*. L Drewry. Beq.

O. H BALFOUR.
J. O. BILLETT.

M B. Deris, Ksq. 
Was. 81m». Kaq.

BRANCH]
MUlbrooe 
Newmarket 
Oakville 
OU Springs

Quebec
Montreal

Ontario r. k K*Shelburne
Mil ofloalH

Maisonneuve
Point SC Charles

llofloei 0
Sudbury

w‘l7"*!?*rb0r eTCni^rt
Wallmbure

Creemore
Western Branches, Winn ipesH. B. SHAW . -

F. W. B. CRIHPO, Western Inspector. 
H. Veeeey and P. Vlbert. Ap t. Inspsrtnra. 

J. 8 Hiam. Assiétant Inspector.

Galt Parry Harbor 
Parry Sound 
Peter boro 
Petrohs
Port Hope

Mnnltobn
Cartwrirht
Pilot Mound

burg Portnce la Prairie

Hastings
K Advisory Committee, Toronto

I.angen 
Ouili Li 
Woiseiiy, Hash. 
York too, Saak.

Lradoe KM
London North

Tew. KiaaaAa, Eaq. .010 H. Him. Esq.
QUEBEC.—Delhotwta Station, Montreal, Quehec. St. Loeta St Quebec. St Polrrarpe, 
OKTAEIO.-ataitadttaJarrta, PjjM.pooltatovn. Oymtor, En«l«-hart. ICrta.

££££*£" SüïSSSk." ir'JU<SS^iffîSî5w“5^*" ■•eSSI Newborn. Nee Ltaheerd. North Gower, llerwoed, Owoode MdBbMm, Pehenham.

Toronto, Walworth, Wnet wood. W beetle,, Wlaton, 

___ a _ „ , MANITOBA.-Altona, Btldur. Blrtie, Bowsersln, Brandon. Oaberry. Ctrmto

Bank of Canada.
PAID-UP. S4.700.000.00 Hraxhi■ 1^ • X*i,'mAA>AAA A A iAMATCMWA*.- Aroola, Carlyle, Craik. Ckipar, Eelerhazy. Fillmore, Humboldt,
..................................S4. 700,000.00 Indian Head, Lemberg, Lu mad en, Maple Greek, Milestone. Moose Jaw,---------- -

^ '* * Oibow. Pense. Ou Appelle. Reams. SaaksKwm. Bsekstoon (West Rod Branch). Mintaluta.
_ .. St rase burg. Swift Current, Wapella, Wry burn, W oies ley. Torktoo

Cei borer
OsM water

Swan RiverLfoden 
Merritt on

London. Rngiand-The London Oltf and Midland Bank, Limited.
First NationalatNew York—National Plantagenet, Portland, Roeoneath, Bathven, 

gttosfttls. Sydenham. Thornton,—it.
1. 'I*

Imperial
CAPITAL F
REST.

DIXECTOBItI
A.D R. WILKIE.........................

HON. ROBERT JAFFRAV
ALMBTA.—Airdrie, Blslrmorr. Bow dee. Oe leery, Cardoton, Onntaiia. OUmhntat , 

Cowley, Dtdebara, Ed—onion. Ft rtaakambewenTPretik. High Ri.er. lanlriall. 1—,be.
Lath brider, MacLeod, MedHne Hal ( ftotnka, Fincher Greet.

. Vice-Prewdent

CHARLES COCKSHUTT E VeLEO HOVFLAND. wj WHYTE^W^^i :
mmiRA MVLOCK. ____ HON. RICHARD TURNER (Quebre, |

HEAD OFFICE, - - TORONTO.
PpvvIim* et Outer!,.

BOLTON. BRANTFORD. COBALT. ESSEX. FERGUS. PONTH1LL, GALT. 
HAMILTON. INGERSOLL. KENORA. L1ST0WEL LONDON.

NEW LISKEARD, NIAGARA FALLS. NORTH BAY. 
OTTAWA. PORT COLBORNE, RIDGEWAY.

SAULT STE. MARIE. ST. CATH­
ARINES. ST. THOMAS.
TORONTO. WELLAND.

WOODSTOCK.

Bai-nen Columbia.—Vi
AOim sod

United Watea.
et ell ImporUot Oeelree to Greet Brit sin end the

The Royal Bank of Canada
i

Branch,, In Prvvlne, cf Quebec.H*
MONTREAL. QUEBEC.

_ he. In Previne, of Manitoba.
BRANDON. PORTAGE LA PRAIRIE. WINNIPEG.

IALOONIEBBROAbVIEW. NORTH* BArr^TORD. PRINCE ALBERT. 

. REGINA. ROSTHERN.

bee In Province of Alberts.
ATHABASKA LANDING, BANFF. CALGARY. EDMONTON. STRATH- 

CONA, WBTASKIWIN. RED DEER.

DIVIDEND NO. 78.B
T'

'.7,1*
(V ,

Notice is hereby giveé' that a Dividend? of Two and 
One-Half per cent, for the current quarter, ending 
31st Mardi, being at the rate of ten per cent, per 

. __ annum, upon the paid-up Capital Stock of this Bank,
ARROWHEAD. CRANBROOK. GOLDEN. NELSON. REVELSTOKE. ; . ... ... .. .

7VSR. victoria. has been declared, and that the same will be payable at
n.po.1 nj*:urôen7 r'tte aMvwed iron, date of opening of the Bank and its Branches on and after

Bi

Brenehee In Province of British Columbia.

VANCOU

Tuesday, the 2nd day of April next.
The Transfer Books will be closed from the i6|h to 

the 31st March, both days inclusive.
By order of the Board,

The BanK of New Brunswick.
ST. JOHN, N. B.HEAD OFFICEi

t
: I•707,000

$1,200,000

Branches in New Brunswick and Prince Edward Island.
President. 

Vice-President. 
General Manager.

Capitol, -
Root end Undivided Profits ever E. L. PEASE, General Manager.

Halifax, N.S., February 21st, 1907.
v

j ames Manchester, 

. Morris RobinSon, 

R. B. Kessen,

OfMew TORONTO

Capital Authorised .I5.1 
Capital Paid-up.... 4. ;>»,<**>Capital (authorized oy 

Act ok Parliament) te,ooa« 
Capital Paid-up 4^.3*
Reserve Fund----- --- 1.5^3*>

DIUCTOU

Rest i.<
H. S. Strathy. Gen. Manager 
Stva*t Stuatmt. A. Gen. Man. 
H. T. Hillary, SpL of Branches

ttllw36EaL r/'iSS?22
tonton. Alta. BruSM WgV gg*

Rortrrood TUwwbax

W. ». OoWAN, l»r—Id«w> 
Paid. Wtld, Vice Ft—hi wit 
W. F. Allen vW. K Jet--":
W. Prend, » W. Co wen

H. Ltaglou
c.hnhur

t5eeerAftee
Z*TA»LIMHSI> 1873

Head Opficf, - TORONTO, OeL „ , „eeo. r. HCHOLFIKLD. Oeoerul Muwr J. B. LOUDON. A—let—it Oeoerul Mi bvo
_____ BtfW

Toronto. Heed OOou Bride.bar*
Wellington A | BrowurrUk

§3^ Rf-,

Perk dele. Datxou Hepwonh

£Sa* M-i.Port William 

Grand Valley
AHmOralt

Q^nABrodrwOttewe
Ip—hhllll
Ptotou
Prtcerille

Cam bray
J m?A,^Grafton Orillia

East OttprYtlk 
Owen Born

Msfllla
hand Heed >HillS5CT

Ian1
Oolborne ST :Ss

Htumoo Falla Webb wood

FortStrathroy, Ont.
Wellington 
Wood t ills

Cobalt
Deeeronto |Cor°7ôugeîch*rlta Eu«*Torouto K

8U.k Toronto.
Maple West Mvlàlrk. M.î

ri Seottaod. *«• Yoeb-Tb,Bwberv—Orest Britain—The KgomiiL-Mohm Béni ; Lnpertal 
■** Yoeg-Th. Importer, end Tredi
—•»">. I»un-The HeQoml H

Hetiœel Benk. Me—el-The Qrehec bal

I
X

j J

The TRADERS BANK 

OF CANADATHE STANDARD 

BANK OF CANADA

of British North 
merica.
:d by royal charter.

:tors hereby give notice that • 
Income Tax, of Thirty Shi!- 
a bonus of Ten Shillings per
on the 4th of April next tp 

[ Shares registered in the 
per cent, per annum for 

list December, 1906. 
e paid at the rate of exchange 

be fixed

•ven

lay of April, 1907, to

made between the 24 st inst. 
the books must be closed} as

er of the Court.
A. G. WALLIS,

Secretary.et,
March, 1907.

;1

:
:
;
.

.
:
■
:

i

;

NOVA SCOTIA
oerouATBD 183».

Fund. MUM*
HALIFAX. N. S.E.

mUECTORSi
Chas. AucHtUALn. Vioe-PrtaidrtiL

JTW. Alliso*.i. S. Campbell

H. C. McLeod.

1R S OFFICE. TORONTO, ONT.
Leoo. General Manager.
Manager. Gao. Sai

BRANCHES ; .

Pictou. River Hebert. Sprmgh.ll. XtetlArwm. 
ville, Windsor, Yarmouth. -

. Chatham. Fredericton. Moncton,
^Vst. George. St. John. St. Mary. SL Star

iM—Saehat-------
Harbor Grace andrlotla-

N<
Si. John *.lilton.
„„ ________ -KiagstoR M> [W
Bey. Port Antonacs J““¥2^d»d. 
raaa. Cuba. Port of Spam. Trmriaa.

ss St.
IC.

B.W.L, ami

Volume 4a

lisons Bank.

DIVIDEND.

"he MoLont Bank are hereby noti&ed 
AND A HALF PER CENT upon the 
Bred for the current quarter, and that 
at the office of the Bank, in Montreal,, 

id after the

ay of April Next.
be closed from the 18th to 30tb March,

der of the Board,
JAMES ELLIOT,

General Manager.

. 
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X

The Merchants Bank ot Canada Bank of Hamilton. United
Capital Paid-up............••»•••■■
Rest and Surplus Profits^ .. 

HEAD OFFICE, 1

•6 000,000 
3 67*.596

MONTREAL
Of

.....................$32,000,000
. . Hamilton,

Capital Paid-up.............
Reserve Fund...................
Total Assets ...................

_ Head OITIce, . = 1of Director»
,0umÎ.A'à

„ U W F>q AIM. BnmeS. Em-
it. f. HSkdicx. Oeneral *•»»"

Mrrrset, H*K. of RnncbM wi Chief Innpednc.
Ontario

wml»* stir

Directors
rt-d-t, 8.» H.
g^ttsjg"pi.sgiaa CORNER OF Y(PresidentHON. WILLIAM GIBSON,

J. TURNBULL,................................Vice-Prenident and General Manager

SSaSaSuTHaaroaD. S»»i
T. E. !*

TsrsOakville
On 11 is
Ottsws

TbameevUle 
Til burf
Waikprton
Watford

H. M. Watso*. Assistant General Manager and Superintendent of Breach*.
BranehM

1 Princeton
Barton Ht Br Ripley 

M Deering Br. Halkirk 
" Rest End Br. Himcoe
- West End Br Southampton

Jenls
Lietowel

Far-AWtnetoo
ïïsr !•: &UjK.

tel
S2K-BS Gladstone 

Elm Creek 
Haarinta 
HolmAekd
Kenton

Tsweeater KillameyJZZZZr La Riviere
•^cSleeeaOe- Waeium

HA* HAT­
CH EW A*

Partiale
Perth ONTARIO .Hamilton

Alton “
invaster 
Atwood 
BesmsTiUe 
Berlin
Blyth 
Brsnt/ord

•• East End Br

COM MERCI,Oaaasam
GlencoeBoth well

Abemeths
BatUeford

Weal Lotus
Wheatley
Wiliiametowo
Wmdaor
Yarker

Prestonr^mthem Gore Bay
Ckcirt ,r

solicits accou 

Societies and 

able and alsc 
positors every 

conservative I

Carter»).
Caros
Francis 
Indian Head 
Melfort

Ht (taorae 
HtrstfxdCrweorr

Dates
n

Milton “ Queen

ÏÏST - S'^S^nondToroov5^ctkm «K*»”1

Ne'ietadt
Niagara Fall» Wroseter . *

lüSSZS^ * MANITOBA 5r2Sier(•range 1 .
Brand 00 
Oarberry
Omms

M Jaw
lielhl
SstrEMontreal I Head OMce) St. J 

•• 12X> SL. Uetnenoe
•• S10 Ht. Catherine

WiHt. 1'____
St. Johns 
8u Jovite

Ihinntille 
Ethel 
Konl wi« h

Quebec
Hhawrille

Alberta
Larombe

Snowflake BRITISH
COLUMBIA.
Fende

St. Sauveur 'l1330 8V Lawrence
•• Villr St. Louis } 1 ' UfN.rgrU.wn

Gorrie
Ol.la Grimsby

Hagereville
- Grain Ex. Br. ■

ALBERTA Yi
tiaydand

-- EjimnalnnT 
Ft Snekatchew

l#rduc
M-h'

Vegrr villeAlix Red Deer
Pert Elgin
Port Rowan

•inr Hat OedarOeveBrCam rose
Caret airs Nan ion

(Britain-National ProvinoÉal Bank ofSouris
WinnipegNapmka

Nrepaera
Portage 

•a I
Bussell

A
, opg Lake

Ol British CalumbU

H&M.EU

iMhatiksvta
ForgotKîfct* Whit,WO<Xl

u. u.mr«Alïïï-Ns;5*
Auriiu « Oabat Bem 1 » The «of»*

Toronto Bra*h.

The St. Stephen's Bank
Bt. Stephen N. B. - lieconroaaiTO i8jb. NOTICK IS HEREBY GIVEN that »ra>-id«»d^JhrrrandO«e.h»lf^rwt

• Raaaeva............. . - - >7.J-o h.. been declared upon .be P.U-up Cg-e**»*
iam Tot&'iÇmSmt J- T. Whitlock. Cish*r Seven per cent, per annum, and that the «me """J61 d“ p‘-

. __a-. u__ Glyn. Mille, Currie M Co. New York. Bent, <d New Monday, April 1st, 1B07,V^TTa^^. Sau^hh.mu, Bank. A, the .V the Bank. The Tramfcr Sx*. wiD be olo~d from the t,tk .. th.

S. John. N. B. B-k that the T«enty4tfth Annua, Me-ir* of the ^2=
,.f .be Bank will be held on Wedoewlav. the .mh_P»y ol Apj £**'
Office of the Bank. Odktw, Oel.. a. the ^ £
of I>irectors and such other bmmmtm ae may legall> come belore uu ixmru.

By order of the Board.

N56ÜU Baak St. Lotis-Thud National Bank Han
Bank. Pittsburg—Mellon National Bank. ____

Collentk*. effected lu all parte of Canada promptij
Oorreapondewce Soliclteo.

Arooâ»

The Meti

Capital Paid-up, S
. A. B. P ATTKKaOH. Maaa*er.

- "
Bank of CanadaWestern

1 J. MOORE. President.
«

-

Capital.-!|f| Elmira
Guelph
Harrowsmith
Maynooth
Milton
North A ague

I THE DOMINION BANK
meg Oftioe, Tereete, Cane

, for the: T. H McMILLAN. Caah*.
Oshnwa. Feb A 1107.■ir■IL

THE SILA BANQUE NATIONALE
Head Of floe,

GwpitAl AmUieriswd 
Caplial Paid HR —

$8,000.000 
$.928.000 

86.000.000 
49.000,1*10

OkLR*. MP.. President. Wilmot D. Matthews.

Branch» Knd,Aat|e|ie  ̂ promp„y „

Drafts bought and sold. cSKïstloma effetEd In tdl ~rt« of Canada and Ltilled St*tea. 0«

«— - 'TZXZSTJSt** -KSt2£ls%£$S 8&61cr4S»'Vk-w.
CIMtMl BAWKIWC BUtlWIM TEAWCACTIB. P^m^^^coiUcuo,.

^ nk of Halifax

Reserve Fund and Undivided Profits. 
Deposits by the Public - - -
Total Assets J.
-E. B

. eei Offers to th<
their buslne;

A SAVINGS B> 
lion with

as4S.1I z

Fall
Il RI

Fr LottSPS of Credit issued, available 
in All parts of the world.

BUSINESS TBANSACTSB. _______

EASTERN TOWNSHIPS BANK.
QUARTtRLY OIVIOENO No. OT.

Notice «hereby given that a U.vidend .t tbe rat,Q
been d«lared lor the quarter ending 31st March.1907 .nd ,ha. .b. 

will be payable at the Head Office and branches on and alter

2nd day of April next

SeviUnion E
Capital Auth 
Capital Paid-
Best-......}.

S3,000.000 
S 1.600 000 
. $1.143,762: That

seven
injure 
Accid 
of d« 
lung 1 
Twic. 
ly k0 
Does 
as a t 
to yc 
dent

iiikictukh same
Wm. ROCHE. M.P„ Vtca-Paasroattr.

G bo. M rrcHBVL.
Gaoaoi St Aims

Tuesday,
The Transfer Books will be closed from the 13th to

March, both days inclusive

Wm. ROBERTSON.
C. C. Bl. the 81stE. G. Smith

A. Bl J»"1*
Head Office. .

it . . Halifax, N. S. 6y older ol the J*g*^NON.____ _
J General Manager.

Sherbrooke, a.trd February. 11)07.GaasBAL Makamr.s.tïEs#6
A. D. McRAK, f

liiiicm

IN^CAPK^BRETON -Aricbàt. Baddw*. GUc. Bay. l.vmuw. Mabou. North

B*RUNSWICK 

IN PORTO RICO—SeejJ

Incorporated by Royal Cbartw 
and Act of Parliament 

Established tfci 

Head Orvica

. iaaracToaa The NATIONAL BANK 
OF SCOTLAND E-dinburgh

LIMITED
EMPLO
ASSURAI
MONTREAL

GRIFFIN

Capital sebeeriaed............
Paid-up .
Uncalled

I Reserve Vandis Hkctok Smith, General Manager. Geoeea B H**T^^r***IT

Leaden Office- 37 Nicholas Law Lombard Street, ».w.
^VsTcocaavair. Mana^r. J. I'rt*»-»»- 

The AgenKy of Colonial and Foreign Banka is „r-Twkiek
of Customeni residing in the Colonirt domiciled in London, rettmd on ter 

I will be furnished 00 application. ..

England

il Bank Blaoe ; 
ik. Borten

I I •\ , Bank of
I vf I

if!B I

Fire* N»l

v jl

8
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---------------------------------------THE COMMERCIAL BANK
United Empire lank] of SCOTLAND, Ltd.

of (Banaba
f Hamilton.

v Head Office: EDINBURGH.
.... £1,000 000
........ ..£1,000.000
Jas. L. Anderson, Secretary.

Established 1810.
Paid-up Capital,.... 
Reserve Fund,---- -

Ai e*. Boots, funeral Manager.

............ §2.500,000

............ 82.600.000
.......... $32,000.000
Hamilton, __ HEAD OFFICE- ' —

CORNER OF YONGE AND FRONT STREETS 

TORONTO

directors :
LONDON OFFICE ! 62 Lombard Street, EX.Precedent.

... .Vice-Pre«»Jent and General Manager
JOHN PROCTOR.

RD. HON. JOHN S. HENDRIK.
C. DALTON, Toronto.

Gborgs S. Coctts, Asst. ManagerAnd WhitlIS, Manager.

,nd
• mij.l KnnrhM located all over Scotland, tha bank is ia a very favorableJSrssisM5^-5- «—•

The bank und«Ykee agency b usines» for Colonial and Foreign Bank».

rral Manager and Superintendent of Braach*.
tranches
Princeton 
Ripley 
MMrfc 
Haooe

I>
COMMERCIAL ACCOUNTS. This Bank 

solicits accounts of Firms, Corporations, 

Societies and individuals, being financially 

able and also willing to extend to its de­

positors every accommodation connected with 

conservative banking.

Gladstone 
Elm Creek SASKAT­

CHEWAN

The Bank of Montreal
Abernetà»
BetUefordHolmfield

K^Utlr
-
* Sa? *~1 pisSïïo-d

IWto Junction ££2^

OMR
Prancb 
Indian Heed 
Mellon
Moon Jew

lDcorporated by Act el ParHemeet.btiblished (1817.)
.OO■ ■ ,\4,jü£:mo. 1»

15S.S31.84
Restw. Undivided Profits

BRITISH
COLUMBIA.
Finie

MEAD OFFICE,
BOARD or DIRECTORS.- Rl Hoi U»4 Stntbcoaa and H”» Royil. 

G.C.M.G_ Honorary ProUM Hoe. Sir Crao. A. Dn-W* 5 ^ “
IE. S. Cloeetoa. be.. Vica-IWdtat. A. T. Paterae a. U*. E. B. GnonbtoML 
1 Eoq.; Sir Wm. C. Macdonald; R- B. Aagra. bo-l "Wr illll
tea.; Horn. Rot*. Mmkv L S. Clontos. pooeral Moowr. A. Me»Ulor^ni 
lw poet or end Sopot tlHoleot of Branch». H V. Mendltt. AsWUMVressni 
Manager eod Meoocor et MontraeL C. Swow. Sopt. Bra“ J.N W
W K Surer! Sodl Bnochee. Merltime Prone*». i. J- Hooter, toepectof. n w , W. E. bttvert. sopl ™“b»-bi1oWi lDSBettor Ontario Brooch».

MANITOBA winhler
Bred srerdi ne 
Brandon 
Oarberry 
Carman

v

" Grain Ex. Br. —
ALBERTA V,

Ed moot oo “
Nan too

OederOoveBr

GEORGE P. REID,
General Manager.

*

«-New York-Honour
’ «rt/ ISm*! atkmal Book. D^rolt-Otd

AMerino Mottoool mod B.C. Brooch». '
:

iNotkoosl Book. Boo Ft 
Book. I THE BANK OF OTTAWA.
«tdence Solicited THE METROPOLITAN BANK.

Capital Paid-up, gl.000.000

Capitol Authorirod. Sioon.ooo.oo. Capita (paid up). SjxeouiotM».

Reserve Fund, $1.000.000lank of Canada BOARD OF DIRIOTOM
DAVID MACLARKN. V^Pra-dooiW. D. ROSS, General Ménager 

TORONTO.
GEORGE HAY. President.
H. N. Bale.
J. B. Fraser.
George Burn. Oeeeral Manager.

S. J. MOORE. President.rldend No. 4©.
IN that a Dividend o( Three and Ootshaif per ewt. 
,o Capital Stock of the Bank, bene at the rated 
At the «ante will be due and payable on
y, April let, 1907,
Tranofcr B.x*e u ill he closed from the 15th to tht

r-entydifth Annual Mrat.og ofthc SharaWdw, 
oraday. the .<*h Day otApnl aeaLj.tU«H«d 
. at the hour of Two o clock, p m . for the «Men» 
-se ae may legally come before the B<mrd. 
order of the Board.

(^gîTS-Uy. >APi|_ p.la Toronto:
cor. CeUegu and Bathuret Su. 
cor. Dwüs and Arthur Ste. 
Queen St. W. A Dunn A en. 
Queen St E. and Lee Are. 
cor. Que» and McCaul Ste. 
eo-e» Kin* St.N.

Aaiocourt HKANCHKB
Aeekeshurg Be» Tot onto Pctrolu 
Feerr-- Elmira «k».

Port ElginGuelph
Harroersanth
Mayuooth
Milton
North Augueta

Fifty Seven Oflloee In the Dominion of Oanede
iu Canada, and throughout the worldSutton We» 

Wellington attention to all heating 
INVITEDSLÎSUSSStiSS

EVERYDAYT. H McMILLAN. Caahw. KEEP POSTEDTHE STERLING BANKJE NATIONALE rOur "Daily BullbtiW the only thing of the kind in

èS.âS; S» SSwoET-
Judgments for the entire Dominion.

We issue carefully revised reference books four times a year.

R. G. DUN A CO.
Toronto, Montreal. Hamilton

ties,
OF CANADA

Offers to the public every facility which 
their business and responsibility warrant

A SAVINGS BANK DEPARTMENT In connec­
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.

<09, m
1, >«

>»■s».l IDirectors
Hon. J 

Nas. Fortier
London and Cities in Dominion. U. S. and Europe.„r N. I aTOBM IiMgactor ,

‘ïitiTJv&SÇ» -5-
Ï3S 5fii’SSrK-'TaS

/

accidents
AND

DISEASE
The Ontario Accident 
end Lloyds Plate Glass

insurance companies

•ctioee.

OWNSHIPS BANK.
LŸÔIVIOENO No. 07.
that a Dividend at the rate .At* J* 
paid up Capital Stock of this Bank hal 

ter ending list March. 1907. and thti «h. 
Head Office and branches on and alter

nd day of April next
ill be closed from the 13th to

B,„W.l.b.BSrd_______

3 General Manager-

Seven to One frt* Co""

hi to h, Adelaide St. EaaL 10ROIT0EA8TMUIE A LI8HTBURX Bm. Agit.
That is about the ratio. About
seven times as many person» are 
injured as die from all causes yaarly. 
Accidents are a more prolific cause 
of death than any disease except
lung dit____
Twice as many people 
ly killed as die of old age.
Does it not seem reasonable to you 
as a business man that it would be 

an acci-

|

THE PEOPLES BUILDING & LOAN ASSOCIATION,the Slst
OUTLONDON

Incorporated 1898 under the “ Loan Corporations Act ." 

Authorized Capital Stock - -
Subscribed Capital Stock• •> • 'if"!’*.
Paid up Capital Stock - - -
legale
Reserve Fund - - - - \

Par value 1100 per Share. Drtaeot sale price 
1105 Dividends 6 per cent per anouirf, payable half- 
yearly. A limited amount of this Stock open for 
allotment '

DEBENTURES issued in sums oi $100 and upwards, bear­
ing interest at the rate of 4| per cwt #« t"""™'P1^ 
half-yearly. Balance sheet and application forms upon

reefhest.

i
are accident

>7-
Incorporated by Royal Charte» 

and Act of Parliament.
E,tablished t8ej 

HEAD Once

L BANK to your iotere»! to carry 
dent policy.

STOCK —-AND 1WRITE THEEedinburgh
EMPLOYERS’ LIABILITY 
ASSURANCE CORPORATION

TORONTO

ad.
1,

1MONTREAL
GRIFFIN a WOODLAND, Manager*

ml Manegw. Ga«u» B. “a-T See—»

lehelae Lane. Imkart Street, *-c-
J. Feaoeeo». Aaaiatant Manager.

, Foreign Bank. i. undertaken, and the 
doni» domiciled in London, retired on ter» —-

A. A. CAMPBELL, Managing Director.i
-

I
* }< ;

t.
vJf i
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XXA Prominent
Legal Firm! 1

Ï? THE STANDARD LOAN 
COMPANY.

Capital • • $ 900,000
Reserve -
Assets •

OUR
POLCY

1
I ■

- 50,000
1,500,000, recently wrote us asjfolfoVs :— . 1.

: PRESIDENT :
ALEXANDER SUTHERLAND.
V'lCE-PeesmENT and Managimo

Director 
W. S. DINNICK

Ha *uccew*fu I
hi» customer* 
personal attention.

I merchant extends to 
ever)- courtesy and“ H’e constant')- hrcoèimfnd your Itond* a* 

a very satisfactory | investment for Ee-
ecut»»T and otter» desiring ee/e invest­
ment* with no «Ijado^ of speculation about The same policy, combined with

conservative management, contributes 
to the success of financial concerns. 4 s

If you are iJfce^ested in an 

investment i ot. this kind we 
shall be ; glad to have you 
communicate with us.

il
CUU0Â PERMANENT 
MORTGAGE CORPORATION ,,

Director

We solicit savings accounts of 
One Dollar and upward*, paying

3J/i% Interest

RIGHT HONORABLE
LORD STRATHCONA and MOUNT

ROYAL. K Ç.M.G.
I

Head offices :
14 Adelaide street lest, T MONTI,' NATIONAL TRUST Debentures for one, two, three, four tad

five years issued, bearing interest at fiyt
per cent, per annum, payable half-yearly.

Write for booklet entitled " SOME
CARDINAL POINTS.”

COMPANY, LIMITED,
It Kins Street East, Tarant*.

■ X,

1
Toronto St., TORONTO

- THE HAMILTON PROVIDENT AND
LOAN SOCIETY

z -

The Canada Landed and National
livwtsiit Onpaij, Lis ltd

/ L vTHE >

Huron & Erie
Loan and Savings Co.

Ill Capital Subscribed.........eiAee.eee ee
i.ioo.eee ee 

M4.DTMI
U*

issued for one or more 
years with intereet it 

four per cent, per annum, payable half-
yearly. The Debentures of this Society are I
legal investment for Trust Funds. Con*

Head Orrtcs.'is Toao.ro Sr., Tobomto.
Capital Susscribsd 
Capital Paid-up ...
Rest _. „

Ï — Ea.oo8.ooo atwplsa reads
TOTAL ASSETS ...............

505.000
4.744.000 DEBEHTUHES

DIRECTORS :
John Long Rlalkto, Ksq . PreeàdrnL 
John Hoakin, Esq.. RTC . LLD.. Vtoe-President 

Hon. Sir James R. Oowao, LLD., K.C.M.O., Alfred Hoe . , , ,
kin, Esq.. K.C., J. K Osborne, J. 8. Playfair. N. SU- pondenCC invited, 
verttiom. D. E. Thomson. K.C., LLD., Frank Turner, Hsed OAm-
C.E. Hon. James Young.

Debentures Issued for 1 rear 
able half-yearly or quarterly a 
00 Real Estate.

London, Ont.* r

DEBENTURES
Dollars and 
to five years,

King Ht., HamIItou. On*.
C. FERRIE,! A. TURNER.

Prewdaol»nd upwards. In'- npit pay- 
at current rates. Money lent T

One Hundred 
upwards: one

Executors and Trustees are authorised by law to Invest 
funds in the debentures of this Company.

Hoo.JOM* D»1 
PresidentThe RELIANCE4 *L.

èes ; are authorized
trust! funds in these
Til

EDWARD SAUNDERS.*
kLm Nt Samp Cospa*I

Of Oatarie-
«4 KINO ST. L, TORONTO

J. Blaoélocb

5% W. N. DoluuiExecutors and Trust
by statute to invest
debentures
J. W. LITTLE.

President.

Pemaaeat Capital felly paid $ 77»,an 
AaaataDebentures

-*■- j _______________ d

i V - s,ooo,aaa

For a limited time we will issue 
debentures bearing 5% interest 
payable half-yearly.

DEPOSITS
Subject to cheque withdrawal 

We allow interest at
%% PER CENT.

Compounded hall yearly on deposits 
of one dollar and upwards.

DEBENTURES issued in amounts
of 1100 and upwards for periods of 
from 6 to 10 years with interest at • 
per cent, per annum payable half- 
yearly —Monies can be Deposited hy MsA

London ® Canadian
Loan & Agency Go., until.

II ■

u
THOMAS LONG. GZOWSKI, HON. J. R. STRATTON. PreeideeL 

Ufe P. M. HOLLAND. Oeaeral Manage.■OUST TO LEND on
l cl es A]

AGENCY DEPARTMENT. '

The Ontario Lain and Debintnn Co.,
Special Act of Parliament I. f*r t is Investment and CoL 
ectum of Money and Sale;of Bond». Securitm. Ac.

Term. Moderate. All InôWl «sets Gvarartsso.
Tli a. - MANAGER.

im bay street Toronto.

1

THE DOMINION
SAVIN6S à INVESTMENT S0CIE1Y

JOHN McCLARY. President. LONDON. ONT
Capital Subscribed 82,000,000 Paid up 81,200,000 

. Reserve Fund • . . . 8686,000
Total Liabilities 82.208.643 Total Asset. 84.108,469u I

V. B. WADSWOR

f47, Debentures issued for 2 to 5 years 
with X yearly coupons

Per Annum Legal Investment For Trust Funds.
Payable without chans,t any acencr ol MoUon. Bank. Subscribed........................ ll.MI.NI

Mortgate Loan» on Improved Real Estate-

ALFRED M SMART. Mauagtr

BUILDOM.
CANADA

Masonic Ti

LONDON.
THE

Toronto Mortgage Company Total Assets, 1st Dec., 1900..

Office, Nc. 13 T>rente St. T H PURDOM. Boq , K.C.. Preoid

NATHANIEL MILLS. Manager: Capital Paid-up • ( ti
• Reserve Fund - - •
Jotal Assets

$72C550 00
805,000 00 

8,509.357 98

y
OIL SMELTER MINES TIMBER

DOUGLAS. LACEY & CO.
Orlglsal IbVi

;-
Hon. wm. mortimer^aRk, 

» 1 Vim Ad)ici. 1
LL.D.. W.S.. K.C.

It never get* damp or lumpy. 
Each crystal dry, full ot salt-life. 
That’s why particular people use
WINDSOR SALT.

it Guaranteed
by the protection of a Trust Fund and lyitera of 
General Averages.

BUTOHART A WATSON,

¥ WELLINGTON 

Debentures Issued to pay |
for T ru*t Fund*.

Deposit* received at tè*é »•
Loans made on improved

WALTER GIL

VNl is
4 Legal Investment

1.
EhUtc ee favourable

WH il 

I J
. L

Mamaobr*. -Western Canada and Michigan 
Branches Confederation Lift Bldg.. Toe on To

143
IPIE, Manager.

I:,

bn

March 23

DELAYS ARE D
Dm AooMw

ISSUED EY TI

CANADIAN CA
and Bolls

INSURANCE
11.24 Adelaide St. Ea

art by far the BEST, C
MOST COMPREHENSN

fall Information F 
*, C. C. DINNICK,

i

ESTABLISH E

The Imperial 1
of Cana

17 Richmond St. West

Acts as

Assumesfntire charge ol 
Acts as Transfer Agent f 

Jas. G. Forrester,

utor. Truste
fa.

The Buslnc

I F

HEAD OFFICE, WATEI

for 1906 shows sul 
creases over the pr 
as may be seen fror 
ing figures I

'9°s
---- $ <>. *96,093 $1

I.9A5I8Income
Surplus*.
Insure nur in 

force»......... 44. *97.954
lxpenw ratio to

^87.

‘Company» standard. All

xt •

A Healths
>■ the life of any publivat 
condition M it* subevriptii 
da cla«* of advertisers.
ba* never enjoyed a more p
than the present -particular

•utocritier». Theftator
This journal's oaid circ

than that of any wewklx tr* 
Canada, and in the rmdJ 
Canada its circulation ie 
combined circulation vf all <
papers.
RESAULTS*"*lf ;*ou'^n

tae^rapsdly growing and be 
mces place an advertisrmer

TOMMEI
rwwum fUEa tm

nu* ftswmz*
WINNIPEt

z

: l I
 !
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ESTABLISHED 1887.

The Imperial Trusts Co.
of Canada

17 Richmond St. Weet, ■

Acts as

TORONTO
,Vc

esjmti
r Tnmî

utor. Trustee, Administrator, __
fa.

tire charge of Real Estate,
sfer Agent for Corporations.

Jas. G. Forrrntkr. Manager

Assumes a
■ Sinking Fund 

Investments
GOVERNMENT

municipal
BONDS

I_ _ _ n_ _ _ I
DOMINION
SECURITIES
CORPORATION LIMITED 
20HNU STEAST TORONTO

hhhhI

Acts as AGRICULTURAL SAVIN6S i LOAN
COMPANY

OMTAKIO
t

LONDON, :„3
Reserve bund

klMAM M

Dlreeters:
Thomas Beattie. Vica-Prea.

M. Maauret.
The Business of

W.J. Reid.Pi*
T. P. McCormick.

Money advanced on improved (arms and productive 
dty and town properties, on favorable terms.

D^Etsroceived. Debenture, iwued ia Cun.ncy or 
surling. c p BVTLBR. Manager.

NEAR OFFICE, WATERLOO, ONT.

for 1906 shows substantial in­
creases over the previous year, 
as may be seen from the follow­
ing figures t ACCOUNT 

BOOKS--
-

Gain* over

----- $ 9,896.09.» $«<>. 385.539 $1.089.447
1.9A518 8,072,4*3

953,001 1.803,378

*905•»>5

Income
Surplus*..............

HI.V05
*49.377

laMirancr in 
forcef... 44.197.954 46.9**.4°7 •sïi».453‘ EVERY KIND—STANDARD MAKE 

SPECIAL PATTERNS MADE TO ORDER 
LOOSE LEAF BOOKS A SPECIALTY 
LOOSE LEAF PRICE BOOKS — Newest

Established over Half a Century.

B.p.n.r ratio to

‘Company > eundard. All Canadian bumneis.

' t .

BROWN BROSA Healthy Sign
the life <>♦ any publication is First 

condition of its subscription list ; Second : 
ita clat* of advertisers. The Commercial
h*» never enjoyed a more prompt rou» peruxl
than the present — particularly in the matter of
new ,u^criljm. Thertason Is not far to week.

This journal s o*id circulation is larger
than that of any wec(kl\ traJe newspaper in 
Canada, and in thf middle and Western 
C«nRda its circulation is larger than the 
combined circulation of all other trade news-

#f Limited, 
MsBulàetnring and Commercial Stationers, 
51-53 Wellington St. West. • Toronto.

: the

FINANCIAL
WORKAdvertisers in the Commercial get

RESULTS. If you want business from
toe^rapsdly growing and best buying prov­
inces place an advertisement in of the best kind is

turned out by the a ppUcationstfor agencies op the
™ Richmond and Drummond Pirn Insurance Com.

Monetary Tima Printing Cm". ■“
62 CHURCH ST., TORONTO. 0«t.-S« display advt.

77

XlPMMERCIAL
FRAU «■wa/db MM Wt»I.

WINNIPEG .
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* Canadian
Westinghouse Co., Limited,

Manufacturer* of
Electrical Apparatus

For Lighting, Power and
Traction Purposes.

Air Brakes
For Steam and Electric Railway*

Also

For Information nddmw newest office
General Sale* Offices and Work* : 

_ Hamilton, Ontario. 
District Offices :

fiStmS Bldg.
V AWCOUVE*. B.C.. 15s Hastings Street- 

■ Wiaairw. Man , 9, .-913 Voioe Bank Bldg. 
HÙivax, N.S. ,34 Granville Street.
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IE STANDARD LOAN 
COMPANY.

Capital • • $ 900,000
Reserve -
Assets •

- 50,000
1,500,000 . I.

President :
ALEXANDER SUTHERLAND.
Vicb-Pbbsiobnt and Managino

Director 
W. S. DINNICK>

Director :
RIGHT HONORABLE

3RD STRATHCONA and MOUNT
ROYAL. K Ç.M.G.

1
Seas offices :

4 Adelaide ttraot last, T0R0MT6.
Debentures (or one, two, three, four sad
•c years issued, bearing interest at five
r cent, per annum, payable half.yearly. 
Write for booklet entitled " SOME 
ORDINAL POINTS.”

: HAMILTON PROVIDENT AND
LOAN SOCIETY

spital Buheerlbed
v.ioo.eee ee 

* Surplus Fuads M»4,e7S4S 
OTAL ASSETS s.ss«.:
CUTIIRCC issued for one or more 
U1IUREO years interest M
r per cent, per annum, payable half-
y The Debentures of this Society are 1 
investment for Trust Funds. Cortes- 

ence invited.
lend <»■
IRNBR.

Preeideot

King St., Hamilton, On*.
C. FERRIE,

T

Hon. John Dai
Prend—ie RELIANCE a

111*8 Sniagt Csnpai
Of Ostsris-

KIM ST. L, TORONTO

J. Blacrloc*

W. N. Dolus

it Capital fatly paid $ 77»,w#
.................................... i,e#a,eseMill

DEPOSITS
Subject to cheque withdrawal.

We allow interest at
Stf PER CENT

Compounded hall yearly on deposit!
of one dollar and upwards.

DEBENTURES issued in amounts
of 1100 and upwards for periods of 
from 6 to 10 years with interest at • 
per cent, per annum payable half- 
yearly—Monies can be Deposited by Med.

1

HE DOMINION
UVIMS k INVESTMENT S0CIE1T

BUIUHM,

CANADA

I Assets, iSt Dec., 1900.. 2,3T3,PI6

Masonic Ti

LONDON.

Lai Subscribed

T H PURDOM, Beq , K.C.. Preeid

NATHANIEL MILLS. Manager y

It never gets damp or lumpy. 
Each crystal dry, full of salt-life. 
That’s why particular people use
WINDSOR SALT. 14J

The Toronto General Trosts 
Corporation

ACTS AS

EXECUTOR
ADMINISTRATOR

OR

TRUSTEE
The officers of the Corporation will 

„be pleased to consult at any time with
those who contemplate availing them­
selves of the services of a Trust Com­
pany. All
treated as strictly confidential.

Will* appointing the Corporation 
Executor areXreceived for safe custody
FREE OF CHARGE.

immunications will be

J.W. Langmuir, Managing Director
Ottawa WinnipegToronto

One Dollar to Ten Thousand.
MURRAY’S 

INTEREST TABLES
ï

Show interest on sit sums from One Dollar to
Ten Thousand tor 1 day to 36* days from
IK to S per cent, at % per cent, fates.

PRICE, $10.00.
B. W. MURRAY,

Accountant, Supreme Court ai Ontario.

- TORONTO,

Executor, 
Administrator 

Trustee.
♦

In performing the duties of Executor, 
Administrator or Trustee, a Trust Com­
pany provides security, economy, effective
management and continual service, and 
discharges its duties at a minimum cost.' 

Correspondence invited.

TUB

Trusts & Guarantee Go.
LIMITED

14 King Street West. - Toronto.
Capital Subscribed. - *2,000,000.00 
Capital Paid-up and surplus, 1,200,000 00

JAMKB J. WAKKKN, Manager

DELAYS ARE BAII6ER0US.

ISSUED BY THE

CANADIAN CASUALTY 
and Boiler

INSURANCE CO.
||.]4 Adelaide St. Baal. TORONTO.

by far the BEST. CHEAPEST aad 
MOST COMPREHENSIVE in the market

gell informatisa Freely Given, 
g, C. C. DINNICK, Mamglag Dlreotor

jiûi/tv'fM,,.
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u Underwood
A JOURNAL OF OA

PUBLISHED EVERYI i •ill r iF 1

THE WAY TO MONTREAL ran.\

When tbi last word has been said on the type, 
writer qunjion^-tbat word is I nderwood

And that word comes most emphatically from 
the man who has used the other kind—the kind 
that are not Underwoods

They say the U*derwood is the best typewriter, 
and they kdow

V Preident ■
Vice-President

THREE FAST TRAINS DAILY.
The Moketaet Times was 

torbsd in UW. The lhtascot 
The Tbade Review, of Monti

Present Term 
Canada, Great Briuin and Ue
One Veer * | -
•Is Mentne 
Three Months

;
4 A *___Arrives Montreal 6.00 PM ; cafe parlor car to Montreal ; Pullaiea

through to Boston.
y p M—"Night Express" arrives at Montreal 7.01 A.M.

10.15 P gg—“Eastern Flyer", with four pullman, to Montreal and one to Ottawa.
ADVBRTIOIN

(Advert
I

For tickets and information call at City Office, Northwest Corn* 
• King & Yonge Streets.United Typewriter C04 Lt<L,

7-9 Adelaide Street Ewt,

Phone Main 420tt.
HEAD OFFICE i «2 Chi

II ; . Dowling and G. W. Go<
Mont re* I Office i BJ2 R< 
Vancouver Offices 417

Representing in Eastern Cai 
the leading grain trade public; 
la ao case should letters is 

individuals, whose abse. 
with them.

t -
INSURANCE AGENTSToronto!

P ■ Have you considered the possibilities of Accident 
Insurance as an income producer ?

The Accident & Guarantee Company of Canada.:..di. .11

- I "
the principal cities.

i All mailed papers iHeed Office, 164 St. James St., Montreal.
So i<itw Applications for Ajrencie.. L* p-to-date Policie* Libeial C<

A Progressive Canadian Company.ft favor by reporting to

— -- -I s> ;!— Subscribers, adv 
notified that the Mo 
British Columbia by 
Richards Street, Van 

Outstanding acc< 
to the preceding age 
(/oration, will be pay 
to act on our behalf

the editor of tl 
munications from re; 
and kindred subjects

I. .

MANUFACTURERS
SEEKING

Saskatchewan and Alberta
1 1

Safe InvestmentsflESTERN
r MARKETS

are invited: to open correspond­
ence with the

The rapid forward movement in the development 
of farm lands in the West, being universally recog­
nized, we now present to Investors the opportunity of 
buying desirable lands in SASKATCHEWAN 
ALBERTA

i FOR DEAREI

The intention 1 
the postal convent! 
States which relate 
serves the st^onge: 
the national policy 
dian institutions, 
interest in this sub 
other industries. T

$9.00 per Acre
with the right of inspection on or before June 1st, 1907, 
and on VERY REASONABLE TERMS. Parties having 
only a few hundred dollars to invest can participate.

Again, we will sell lands on a guarantee profit basis. 
This system also assures a safe Investment and makes 
inspection of land unnecessary, as we agree to pay 
back PRINCIPAL, INTEREST and PROFIT within 
eighteen months.

Write for full particulars,

OF THEA

Winnipeg Development and 
Industrial Bureau the public and for$ 

Every Canadia 
tirely to local new: 
the United States^ 
it is possible to pr< 
rate than in Canad 
people are all the ti 
the only part of tl
account is the part 
spent by United Sta 
Canada goes rathei 
nwnts than to Can;

AND LEARN SOMETHING OF THE
I- 5ijii Eastern Saskatchewan

Land Co., Limited,
MARVELLOUS INDUSTRIAL DEVELOPMENT

THAT IB NOW TAKING PLACE AT
- 71 I r ■

)
-I Traders Bank Building,

WINNIPEG, Canada TORONTO, CANADA
fan.

I
V
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FIRE INSURANCE
a o.n Incorporated by Act of the Parliament of Canada.
10 / V Y _i Edward 7. Chapter 18v

The Richmond and Drummond Fire Insurance Company of 
Richmond. Que . having deposited the following bonds with the 
Treasury Board of Canada, is authorized to transact k general Fire 
Insurance business in the Dominion of Canada.

City of vèotoria. S.C., «•$.........................
City of Hamilton, Ont.. 4’a
Town of St. Paul, Quo., S’a............... ■
Town of Weetmount. Quo.. 4’a
City of Bellewllle. Ont.. 4H’a.ct........
City of Ottawa, Ont., 4’a.........................
City of Winnipeg, Man., IV*........... .

1906

424,000
1.000
2.000
S.OOO
4.000

10.000
- Alix. Amis, Vice-l’resident.Hon Wm Mitchell. President

J. C. McCaig, Manager.

r
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There is before us'a letter from a New York pub­
lisher begging his Canadian subscribers to beseech the 
Government at Ottawa not to denounce the convention,

SPECIAL NOTICE

Subscribers, advertisers, and the public generally are
notified that the Monetary Times is now represented in because such denunciation will mean that the publisher 
British Columbia by Mr. Oswald Barrett at our office, 4»7 cannot supply his periodical as cheaply as he now does 
Richards Street, Vancouver. y —a periodical which prejudices the success of every

Outstanding accounts, which formerly would be payable Canadian publication that attempts to aid Canadian 
to the preceding agents, the British Columbia Agency Cor- industries. In the abstract it is, of course, unwise to 
poration, will be payable to Mr. Barratt, who is authorized put a tax upon knowledge. But there is no knowledge » 
to act on our behalf which the United States publisher supplies to Canadians

which cannot as'well be supplied through the use of the 
the editor of the Monetary Times will welcome com- s j Canada. Canadian publications are cheap 

muntcattons from readers on banking, financial, commercial, , . . tl . . . 1
and kindred subjects enough, goodness knows. They are rendering construc­

tive service ta Canada by finding employment for men 
and capital in the country, whereas their rivals are 
taking money from the country and putting nothing in. 

The Imperial aspect of this situation ought to have 
The intention to abrogate on May 7th that part of more weight with the British Government than it seems 

the postal convention between Canada and the United to do.
States which relates to newspapers and periodicals de- lions with the centre of the Empire, in which we expect 
serves the strongest endorsation, for it is in line with . to play a larger and larger part. The British manu- 
the national policy of encouraging the growth of Cana- | facturer, who is making classes of goods which for many 
dian institutions. The presp has not evinced as much years arc not likely to be produced in this country needs 
interest in this subject as it has in proposals affecting to learn the uses of Canadian advertisement through 
other industries. That is a way the press has—it serves Canadian channels. But it should also be made as easy 
the public and forgets itself. 1 for the best class of British periodicals to circulate in

Every Canadian publisher who is not devoted en- Canada as it has hitherto been for United States reading 
tirely to local news is prejudiced by the imminence of matter. That it has not been is the fault of the British 
the United States^ Owing to their greater population Post Office, which continues to charge about $160 per 
it is possible to produce làrge publications at a cheaper ton for the transmission of printed matter to panada 
rate than in Canada. Which means that the Canadian when it ought to be done for one-eighth the price, 
people are all the time being assailed by the notion that
the only part of this continent which is of world-wide Government service which makes money, 
account is the part- to the south of them. The money carrier provides about $25,000,000 a year for the use of 
spent by United States firms for extending business with the soldier and sailor. Public expenditure has grown 
Canada goes rather to -Yankee publishers of advertise- alarmingly during recent years, and thç Treasury does 
ments than to Canadians, to whom it should rightfully ■ not like the idea of less cash coming from the Post 
fall. Office, because more will have to come through direct

FOR DEARER AND CHEAPER POSTAGE.

We are all for multiplying the commercial rela-

The Post Office is the only branch of the British
The letter

J

y

Ebc JKondarg Eiiueb
Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 1869; 
the TRADE REVIEW, Montreal, 1870; and the JOURNAL Oh 
COMMERCE, Toronto.
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N5URANCE
Act of the Parliament of Canada.
Iwerd 7. Chapter *8*. 1906
ifTimmond Fire Insurance Company of 
deposited the following bonds with the 
a, is authorized to transact k general Fire 
- Dominion of Canada.
B.O.. *-e
, Ont.. *'•
I, Que., *'• 
uni. Que., '

•26.000
t.oee
2,000
s.ooo
B.C=C

10.00»

*’•
, Ont:. 4)fe.>. :
Net.. 4-0...............
, Man.. 3".'e

resident Alsx. Amis, Vice-President. 
McCaig, Manager.
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Thy frenzied finance it is good to husband a portion of one’s

I* C 
ige 01

THE qASSElwill have to coroe.taxation. But t
reduction of posta 
to two cents must in 
on periodicals. À6
point of view, nothing 
do this. The timji 
States publisher iibe'ng put in his proper position.

lange
to Csnîidti from five ccrtts reserves.

profitable than to contradictory. Some say tt was an exhibition of the 
the United railway and trust magnates teaching the president not

to interfere with their affairs./ Others ascribe it to that 
the part of* holders who were able to

u
Elsewhere in to-d

discussion of the 
available for commerc
Canada. The point ol 
discussed is that of a
something more than 
sula.

resoi
would be more

td do it is now, when

tired feeling on
put the market up, but unable to hold it there. Tight 

terse and understandable explanation. And Naturally, South-v 
any traffic to and froi 
country.
It is necessary to conr 
best market by the si 
utilization of Hudson 1
the middle Western S 
object to the exportatû
There must always 
pleting Canadian res 
respect be paid to Can 
does not appear to apf 
from the south.

The subject is of 
more thorough and 
appears to have been $
tkms have been of 
character. What is i 
knowledge to the prac 
economical commun ici 
wealth via Hudson Ba; 
the greatest prospectif 
public of Ontario Ic 
tion is and what if

money was a
it is the most generally accepted. Dear money may be
a better phrase* There are some who do not admit that 
it is tight in the sense of scarcity, but only in the sense 

A very reverend teptleman, and one anyway who that those who have it will not let it go. They argue 
has the courage !»f- ns convictions, opens the W all tgat there is ample money in the country, but that the 
Street business rdund each morning with a word of banks are holding it back in order to create an artificial 
prayer. One day he may observe a favorable oppor- scarcity, and thereby advance rates,
tunity for deliver! kg i short sermon in this monetary purposes this theory mdy be set aside.
elysium. He will hn< no difficulty in discovering suit- not Qf a retiring: disposition when it comes to loaning 
able texts. To ai jot ; jgiven to moralizing,», the Wall monCy on good security. Each bank is anxious to do 
Street panic last Keel should afford much scope. An thc iargest business possible, consistent with the security 
everyday slump op tf : New York Exchange does not offeredi The situation was influenced by tight or dear

((net t. In many respects last week’s money Behind that is the cash demand for industrial
tlat jnusual. A stock exchange is a development.

If not only sizes up the strength jt ;s c|ear> too, that the recent wars, such as the
uf human units in a remarkable South African and the Russo-Japanese, absorbed the

Millions of dollars were

AN ANAI.Y .IS AND A MORAL.
After all, th

For all practical 
Bankers are I

call for much con 
fiasco was somew
sort of dynamome er.
of men, but it Softs

The people h t hardest last week were in many resu|t Qf years of production, 
cases those whoteàties rdr usually to hit hard. In other 'w;ped out^4t> the shape of those things 
words, the wheels of t le machine became clogged at thc troyed andconsumed, besides which is to be reckoned 
wrong time, and tjhe nechanism kicked. the loss of labor—labor engaged in warfare instead of

When one copies to analyze a panic, its intricacies jn industrial pursuits. All this must be regarded as a 
dissolve into everyday simplicities. A few months ago waste of world’s supplies which the world is trying now 
scrips of paper, rrtore or less valuable, could .have ob- to replace. Simultaneously comes the desire of coun- 
tained many millions jf dollars. Last week, a combina- , tries, such as Japan, to develop in new directions, 
tion ef events reduced their value to a surprising extent, besides which there is'a tendency with other nations to 
A stock exchange so ndtimes inspires a great deal of wake up and do something. This creates a demand for 
awe, and carries wit i it much imaginary weight of labor ; and employers are hunting for employees and for 
opinion. After all* a fctqrm of speculation in New York money. They are willing, too, to pay higher prices, 
should hot upset the Equanimity of the public. Because Of all the explanations given for the slump, one of

' $ lare of some siock or other for a the least acceptable is that it was brought about by the 
holt iog which $50 a short time since big railway men and trust organizers in order to scare 

bèair ;d does not prove that commerce the politicians and the public from further interference
with their interests. Legislation against trusts and

The stock exchange necessarily has some connection against railways may not be the best method for dealing 
d the who nevcr saw a with this important question. But the public is clam-

pded foot upon the “boards,” and ouring, and the politicians will answer. lhe great 
e ^markets majority of the pediple have ho money to buy rai"*y

VVh., th. m+, rh.t shows signs ol stringency
it really means tMt the stock speculators are without ^ ^ and Qut of the markèt at all times. To-day
the funds with which the markets are manipulated. To to-morrow they lose. They lost long before
send prices soaring in to the strata of records the market ^ the trusts was threatened. The art
must have ample mdn<jy. Just at present the people « connected in their minds with trust legis-
are using in othef directions the finances which assist OI .,os,n6
in ballooning the s,** markets. A lew years ago * thc magnates gain nothing by put-
bank,ng deposits had. rcached a most respectable sum stocksHdown on this plea. The whole market agr«s
and people, who periiaps had never looked to U all 8 ^ conccrncd rich men almost entirely. The
Street before chafrcej a little money in stock exchange m;m has ^ too busy to trouble about the
securities. Then Can e Ate ^verlu^ter^ n^ stlock gmarkets. He is making money out of his busi- 
tening new stocky 4 fast as the scrip came off the ^ £ ^ ^ consta|U climb of the past few years
printing presses. .... did not interest him much. As a result the rich man

Indeed, money e fej-ywhere appeared to be obtain- wgs the man who got bltten. He it was who held the 
able, and, everything* being in a most auspicious con- s(ocks at the high figures and dropped them at the k>w. 
dition, trade'and corimerce proceeded apace. Inroads Jf the market was dropped in order to warn the little 

made upon the t anks’ resources, and then as a sort investor or pres;dent Roosevelt to keep their hands off 
of warning signal th« Bank of England’s discount rate ^ raiiways and the trusts, never have the magnates 
was raised. For a s loyt time the money* situation be- invo,ved themseives and their friends in so signal a mis- 
came less acute. Wjth a strenuous demand upon the adventure Th surged themselves in order to make 
world’s money supply the price of that commodity rose Qthers nl a variety of penance which up to the 
quickly, and with a ddft turn of the hour-glass of finance fit they have not exercised. ‘ If the possibility of -
the price of consens r ipidly declined. this legislation was used as a bear influence, it was only

One way, ev(|n t lough it upset many equilibriums, by one group of manipulators upon another, each ol 
is to force a stock n arket to sell at a sacrifice. Wall wbom is opposed equally to this legislation. The pro- 
Street may be left sa ely to puzzle out its peculiar pro- bab|e truth of the matter is that when the magnates saw 

. blems. Unfortunate! , every market and every public tbe market tumbling down about their ears they decided 
Ts affected by the trials and tribulations of a big stock to turn the moral to their own advantage. What effect 
exchange, the lesson which the Canadian public might sucb ingenuity will have on t^ country Remains -to be 
take to heart advant igeouily'is that in these days of seen. ,
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increased. . Ten years ago a man who travelled exten­
sively was somewhat of an enviable wonder. Now he 

Elsewhere in today’s paper is the first part of a ' is an everyday occurrence. Travel broadens the mind 
discussion of the resources of Hudson Bay immediately and tightens the ties of commerce. If one forever lives 
available for commercial exploitation, through central upon a continent, an island, or a peninsula, one is apt 
Canada. The point of view from which the problem is to become continental, insular, or peninsularic. 
discussed is that of advantage to Ontario. Ontario is Prosperity, has come to most nations. The biggest
something more than Toronto and the Niagara Penin- share has fallen to those who hav# hustled most. In

Canada, even the smallest community looks to its Board 
Naturally, South-western Ontario people would like Qf Trade to assist in the creation of prosperity. Ten 

any traffic to and from the Bay to pass through their years ago the British Board of Trade accomplished ^ 
country. After all, that is not the vital consideration, nothing for the British captain of industry. It cer- * 
It is necessary to connect the source of supply with the tainly issued a belated monthly journal, but very few 
best market by the shortest route. To object to the perused it.
utilization of Hudson Bay products by the population of It is not quite correct to say that England is waking
the middle Western States would be as sensible as to up. England, comparatively speaking, is progressing 
object to the exportation of Canadian bacon to Europe. JS rapidly now as it was a few years ago. On the other 
There must always be provision against unduly de- hand, the countries which make up the Empire, and the 
pitting Canadian resources, especially if insufficient other nations of the world, have progressed far 
respect be paid to Canadian wants. But the reservation rapidly. Canada is a new country. It has the advan- 
does not appear to apply to the opening of Hudson Bay tage of being able to profit by the experience of older 
from the south. countries. The Mother Country is awake : and its chil-

The subject is of great importance, and is worth dren are in the heydey of their youth. The parental 
thorough and businesslike investigation than instinct in nations is somewhat different from that found 

to have been given to it. Surveys and explora- in human nature. When children grow, their parents
are content to rest and see them strong. With nations

OF HUDSON BAY.THE qASSET
I

sula.

mote

more
appears
tions have been of rather preliminary and general
character. What is needed now is the reduction of it is necessary that the mother country should loom
knowledge to the practical issue on opening quick and large, and rich, and powerful. The 
economical communication. The only royal road to commercial reform which Ls sweeping the British isles
wealth via Hudson Bay is by fhe shortest distance with has for its attainment this end. And the country is
the -greatest prospective returti. It is about time the , looking to its Board of Trade to assist materially this 
public of Ontario l^new more specifically what the situa- ambition, 
tion is and what its possibilities arè. , !

■

wave of business and

EDITORIAL NOTES.I
KEEPING PACE. This is the time of the year when* the leather trade 

and its kindred industries is somewhat inactive. In 
When we are told that England is waking up we view of the long period of dulness, these markets have

might contiude that England had been sleeping. Wake held up very well. Inactivity exists in the hide markets,
up, England!” is a phrase oft quoted. The impressions hut this is the month when the quality of hides is of the 
of the Prince of Wales? upon his return from a tour of Worst. The stringency existing in the money markets 
the Empire were voicet^ in those three words. has caused an abatement in prices. But for this factor

The British Foreign Offices will institute, at the end ;t ;s probable that neither the packers nor the country 
of this month, the appointment of ‘‘commercial attaches" hide dealers would have reduced their terms. Dealers 
in the capitals of the world. They will seek new avenues have their own ideas as to what hides ,are worth, and
for British trade ; they will keep the commercial office they are not inclined to let them go Simply because
of the Board of Trade in close and constant touch with tanners want them cheap. The markets are in a state 
business needs everywhere* Volumes dealing with Qf uncertainty, but the generally prevailing prosperity 
modern business methods, both in British and foreign should make itself apparent before many weeks, 
trade, are being published in the Old Country. Up-to- 
date works on banking, and books dealing with the

V

A

f

v• * * *

The immunity from accidents of the British rail- 
stock exchange, ports and docks, shipbuilding and elec- roads when compared with the American, has been the 
trical industries, have found their way into print. New of much caustic comment. Mr. Cy. Warfnan,
commercial and industrial allasses are innumerable. In the author Qf ««The Story of the Railroad," states that 
London a '‘System- Club," consisting of the leading each passcnger carried in the United States has five 
members of various trades, has been formed. Their chances to j*. killed to one in England. This is because, 
object is to meet and discuss business problems and new sayS> the passenger is carried five times as far as he 
solutions of them. ^ |s carried on the European railway. There are eleveg

The question of the creation of new departmental chanccs f0r a wrcck ;n thc United States to one in Eng- 
offices is being discussed. The most important is the |an(^ because, he continues, 22,000 miles are worked 
establishment of a Minister of Commerce. The Asso- in the Br;t;sh ls|es as against America’s 222,000 miles, 
dated Chambers of Commerce of the United Kingdom Thjs }s rather illogical reasoning. Distance is not the 
at their recent annual meeting passed a resolution that rea, cause of the unenviable accident records in the 

. •**** had become imperative. They called upon the Gov- Unjted States and Canada. High speed and careless- 
emment to consider, without delay, such an àppoint- ness are the two ,chicf reasons. One must give the
ment- . British credit for a system which thoroughly investigates

These signs of commercial activity in the Old every ra;iway accident which occurs. There is a special 
Country are welcome. Commercial progress in the department for that purpose. These investigations pro- 
British Isles means a great deal to other countries. To duce ^ good cffc-ts. They benefit the public, and the 
#7 that England is waking up is a rather crude method rallroad companies are shown, in no unmistakable 
« expressing what is now going on over there. During manner, the weaknesses in the operation of their lines, 

past ten years the business world has undergone
some remarkable changes. Japan has come into line . .. . _ . . ,
with the leading nations. Developments in that country . Australia ,s not waiting for Canada to take £e 
have shown other nations that the Orient has been initiative m the matter of an efficient 
neglected too long. To nurture the impression that the tween the two countnes. The question of the iVnprov^ 
Oriental does not count in commercial destinv ment of the Vancouver ma, service has engaged a ready 
has bees proved wrong. Transportation facilities have the attention of the Australian Postmaster-Generil, Mr.

, \ V
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►
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BANKING AND FINANCIAL.Chapman. The # ibtidy to this Service is at present 

$316,800, of \4nicl Che Commonwealth pays $127,804.
been furnished, by a gentleman inter-

Si - The Bank of France to-day raised its discount rate from 
3 to il/i per cent.

The Union Bank of Halifax lias opened a branch at San 
Juan, the capital!and chief citji of the island of Porto Rico

The West» India Electric fcompany's annual meeting 
called for this month has been adjourned till June 12th.

The Sterling Bank of Canada opened a branch office in 
Montreal on Wednesday in the Standard Life Bu i ding, un­
der the management of Mr. W..D. Harf.

The Bank of Ottawa has opened a sub-agency at Peter­
borough, Ont., under the management of Mr. A. A. Bollings- 
head, managei^f the Peterborough branch.

The “Soo” Line has declared the regular half-yearly 
dividends 0L3Y2 per cent, on the preferred and 2 per cent 
on tin- conrnon. Dividends are payable April 15th.

Mr. W. Caldwell, manager at New Glasgow for the Bank 
• • , 0f Xova Scotia, has been promoted to the Boston branch.

Sweet Ixikl ind promising are the uses of adver- His successor is Mr.^Ros,borough, manager at London, Oat 
,isoment in tE .tot example of banking publicity. At Hardisty, Alta a branch of the Canadian Bank of 
ÏÜ dollars ol[ llw „ir « ..........« ***. « «•» W™ fàXXZZtë vStS'lSS*

S„y. the advim, ooont ot a H„k« Sl„«t. Sir.,lord, O-t, ,«d „«| «.
ladies and chitire 1. Start a bank account. During d, jt {or a banking office, to be occupied some month,
month of Ma*h[ if you bring or send us $4.50 we will 
add 50 cents to 3 , |and open a savings account for you 
for $5. and pay %»>u interest at 3 per cent., compounded 

aj|. This applies to new accounts tytly. 
i caounts.”

Mr. Chapman jtias
ested in shipping #t 'Sydney, with information showing 
how an acceler|jt 
steamer runni

t e
•||ted|service might lx? operated. A 16-knot 
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davs ; an 18-knbt sjedmer, 16^ days : a 19-knot steamer, 
15^4 days, and a bo-knot steamer, 15 days. lo these 
times would have lo lx? added 30 hours for stoppages, 
including 12 hpurs at Brisbane, 12 hours at Suva, and 
6 hours in H<*olilu. Then from Vancouver to Quebec 
would take fdjer lays by rail," and the journey from 
Quebec to Lxihdo 1 - IwoUld take six davs. The whole 
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to Vancouver, could be accom-

t

journey, therefpre 
-trainer from |Sygne\ 
plished in 26$ d: vs.*

.1

are

The doors of the Ingersoll, Ont., branch of the Mer­
chants Bank were opened last week. The new building is a

Mr. G. Carruthcrs is nun-distinct ornament to the town.four times a 
We want* m *' ager.

The Imperial Bank has plans ready for a building to bt 
erected this spring at North Battleford, Sask. It is to be of 

bstantial character, suitable for a growing
1 • • • *

The Monètajy Times is favored with a note from and
’ the Western Canfleries, Limited, enclosing extracts from business 7

an editorial 4hi<jh appeared in a Western paper, and Thc Iak, o( ,hc Woods Milling Company declared 1 
also copy of a retort, which has been referred to already dividend of 3 per cent., for the half year on the common 
in these colunjnsl The memorandum says: “Our dircc- stock, payable April 20th, to shareholders of record on April
Ur(ih7Ued1tBnh Au"" Columns 7^'oÏPX ÜtZ £

importance tofthè whole of the Dominion. A Western The loan is re-payable at par in 1947, with th*
reporter says|infthe editorial referred to, that the “pos- f,jght to redeem it any time after 1922. 
sibilities of this fbusiness, if rightly handled, are truly Tbc rate of discount at the Bank of England was bd- 

” and “the report (to shareholders) is an inter- changed at 5 per cent. A year ago it was 4 Per ce*J- *• 
ti“ No one will have any fault to find years ago it was 2V2 per cent. Tto***^«*"£*

But it would be more to the shows the proportion of reserve. '^ilities 44 P« ce«L
compared with 46.39 per cent, last week.

There are 19,000 women who own stock of * 
Pennsylvania Railroad, which has 6,000,000 'shares. TTn* « 
the statement made by Vice-President Thayer. Almost . 
or, to be exact, 47 per cent, of all the shareholders ot W 

j - ^ - - world's greatest railroad are women. _
The décisif o( thc Boar.‘1 ?f Rj*,lway Commls- Company1brfore °the Federaf (kitcrnnfent for'amendmentt to 

sioners, that [three cents per mile is to be the maximum the winding_up act to permit, it is claimed, of more 
rate allowed ; to| railway companies for all passenger tious treatment of the affairs of the York Loan and W 
traffic e^st of the Rockies, will be received by the public Company. t u r „a4iln Rubber
with approval. The ruling will especially affect Alberta Mr G. W. Stephens, president of the Canadian wST&A4* I« w§l also a reduction

of rates bet*ee|i Montreal and Toronto. Représenta- v satisUctory A dividend of 22-3 P«
lives of the tailtoad companies were asked by the daily declared making a total payment to shareholderslor » 
press whether they intended to obey this decision. They year of 6 per cent, upon the capital stock of $2i.ooo.ow ^ 
naturally reM«î ih the affirmative. It is becoming the At the annual meeting of the Mount Roya .. 
fashion nowadays to harry the railway companies. Company, Mr W. C. x^T‘whitehead, managing
There have-been in the United States man^ flagrant XVJ.ke. gen,lementhe board of *r«t«on
abuses by the l»ge railroad amalgamations. In Canada consists of ^,essrs A. Racine, T. E. Hodgson C W. Trrt; 
the situation is Afferent. It is futile to frame any hard- holm, j Burland. F. W. Molson, and H. M. Marier. 
and-fa« laws if "jhis country concerning railroad rates p C. Shannon was appointed acting secretary, 
and routes. AÎ the country grows and its population A, the meeting of the Huntsville, Lake of Bay$^
increases co(tdi|ioris will change. The Canadian rail- Lake Simcoe Navigatiotr Company. Limited, t e g ^ ^ 
roads have ihefiaterests of the country at heart. If ings were reported from 40 to 5° P-r ce ^ g ^ sdvlDced 
•hey could pay; ,heir expen*, wilh a C.M«. r..e, *!?•**&
possibly they would do so. If the Railway Commis- ,hrfye ■ new boats, including the Algonquin, ^
sioners say tiiat in these days three cents is a fair maxi- jn course of construction, the Iroquois Ihe W
mum, the railways will, of course, acquiesce. unanimously re-elected, with the exception^ yf y/

> Duperow, who resigned, his place Ming , r O Shsw. I 
J. Moore. The officers now are:-—President. C- uTonoV),

j j ««««. Ertyserf I
------  , _ assistant general manager, W. J. Moore, -^aition 4

28th —Dominion Atlantic Railway Co. urer, John McKee, Huntsville. These, with 1 titele **
ayU-^-Rioyal Victoria Life InCurance Co., Canada Mr. A. A. Mahaffcy, M.P.P., Bmcebridge, 
t Land Co., Canada Furniture Manufacturing Co Board of Director».
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FEDERAL LIFE ASSURANCE COMPANY. CLEARING HOUSE RETURNS.
The policyholders present at the twenty-fifth annual The following are the figures for the Canadian Clearing 

eeting of this company were confronted on Tuesday last Houses for the weeks ending with March 22nd, 1906; March 
aKreport probably more satisfying than they have ex- 14th. and March 21st, 1907, with, the percentage, increase or 

nected Tfye income of 1906 had increased, and the assets decrease over 1906:—
** enlarged by a sum as great as in 1905. Sufpliis to Mch 22/06.
nolicvholders Aowed an increase, death losses were of less Montreal . ..$26,276,917 
Peereeate; ana the sum distributed in cash dividends, reduc- Toronto . . 20,247,635
tions of prenpums and annuities was greater than 411 the Winnipeg . . . 6,981,535 
orevious year.' ^he disappointing feature was the expected Halifax . . . 1,613,488
5* nimclv the lessened new business written. As the re- Hamilton .... 1,195.157

1 outs ,t' “the unrest caused by the investigation of the St. John . . 877,841
iffairs and methods of Life Insurance Companies tended to Vancouver . . 2.107,003
lessen the amount of new insurance obtainable at a reason- Victoria. .. 911,436
'hi, rosl and to increase the number of lapses and sur- Quebec . ... 1,516,422
renders ’ - Ottawa ... 2.429.565
re" But the company’s interest earnings have been good and London .' . !. 
the reduction of expenses, by almost 3 per cent., is as credit- Edmonton 
able to the management as it must be welcome to pro- Lalgary . .. . 
prietors The aggregate of insurance in force is swelled now 
to $17,884.000, which amount places the Federal very well 
in the list of Canadian companies. V

The retiring board of directors were re-elected, and , to press, 
these in turn re-elected officers and executive committee. It 
is announced that the new building for the head office of 
the company, at the corner of James and Main Streets, is 
completed. The building is both substantial and imposing, 
and well may it be hoped that the expectations of its proving 
an excellent investment will be fulfilled.

Mch 21/07. Ch’ge. 
$34.397.594 +308 

45.913,928 -1-27.9 
.934.597 +42 2 
,653,867 4- 2.5 

2.008.332 +68.3_ 
1,117,069 4-27.2“ 
3.771.375 -r78.9 
1.108,797 +21.6 
1.931.159 +27.3 
3,091,273 -+-27.2
I.3I5.52I +449

922,850 . V.......

Mch 14/07. 
$28.885,090

25.164,233
9.437,924 
1.573.827 
1.657.265 
1.083,289
3.501,175
1,035.401
1.599.791
2.679,470
1.255.100

971.284
1.318.785

907.280

Total . . $65.064.279 $80,162,634
The Calgary figures are not to hand

$87,166,362 
at time of going

STOCK EXCHANGE THIS WEEK.

Monetary Times Office, March 22nd. 
Considering the storm which burst over the market last 

week, the Canadian Exchanges have held up pretty well.
The Montreal market, however, is anything but buoyant. 

Stocks recover one day only to decline the next. How long 
this condition of affaifs is likely to last is a topic which is 

■ receiving much consideration on the street.
Mr. E. G. Rykert has retired from the Montreal Stock

The K"«r.,5 S,d,5ï™ y^lfwhi'h B/”.,\Sb£

haoyint Mr. Kendall was no, only in cheerlnl mood be- sold for years, and $4,000 '«» Iban^he liyure noio'l a ew

jgrSSÈ.’teUtV- >'« ';r„th/NL ToToffiL .hT dreS ’ ma’nager her, are eLiL/n, ,h, adma.Mli, of with-
this earning came from the New York office the great " {rom {he Montreal field Thi, is due probably to
activity and occwonz]ePr*But\fter »U8 t was the the hefvy taxes imposed upon outside houses there, and
mg that agency a profitable one But after all it was tne ^ v£w of thc bad conditi0|n of the markets at present.
growth and success of Cdnada which produced most of it. brokers are refusing to purchase stocks on •The fact that the margmon Account of the difficufty theyare experiencing, it
much reduced, was in part offset by the enhanced pr ee be ,*id in lining loans from the banks. If numey re- 
mg obtained. The decreased output of gold in the Yukon is , •. orom;scs t0 do at present, a good
a small thing compared with the bounteous growtb^from . . stocvs’ which are not carrying themselves now
agriculture on the plains, and the mineral output from wi„ ycertajniy sbow a decline Calculating call money at 7
British Columbia. “Every year we are °Pc"‘n8 "e* r ccnt there are only very few stocks in the market which
branches, says the chairman, referring to the appropriation P t ^ a sufficicnt|y |owX figurc t0 hold their own. 
of £20,000 for bank premises, and we cannot rest satisfied Saturday March 16th.—There was a better feeling at 
with some of the bnildmgs which caatenteduse whde ago orJ^tSd the demand for stocks was fairly active Ad-
This is-a proper view to take bank buildings ought to be f ,, tQ t/j int5 were rccorded throughout the list,
substantial and comfortable. The proprietors get I percent. J'0 Vye, the transactions aggregating u.lII
bonus besides their six per cent, dividend. The officers ™ * and $8000 of Jsbnds. There was continued good in-
pension fund, the widows and orphans fund, and a bonus * buying and^rice. had a further recovery,
to the staff are items not forgotten. Monday.—General Ejectric, which rose over 4 points,

____, selling at 123% to.taS/ând closing at 127X, was a strong
point at Toronto. The disappointment at the expected in- 
crease of the Soo Railway dividend caused that stock to de- 
clitic to 106%, as compared with 109 on Saturday. There 
were many sharp declines at Montreal during the day, and 

Quarterly :—M arch 30th, .Granby Consolidated Mining, the volumes of business. ‘reacted was « much 1rs, than.

Smelting and Power Company, 2+1 per cent. or Tursdsr feeling at Toronto was a little unsettled.
April 1st, Halifax Electric Tramway Company, I»/i per . Tuesday.-!he teei ng at lorom^^ ,ower Twin City

cent.; Toronto Railway Company, 1*4 Pgr cent.; rw'nCity Almorta £ dosing at 94'/$. General Electric soM
preferred, I* per cent.; Tri-C.ty Railway and Ught Com- wa. ,^6 B.nklU« were steady, there being sale, of 
pany preferred, 1*4 per cent.; Canadian General Elcctr c, 7 of Im[)erial at 219. of Commerce at 17954
common, 1 per cent.; Laurentide Paper Company preferred, D* ^ nf Hamilton at 206. In sympathy with the de- 
1)4 per cent.; Mackay Company common, 1 per cent., Mac- nd 75. Street market Montreal prices weakened,
kay Company preferred, , per cent.; National Trust Com- cl.ne on ‘h‘canadian Pacific held

bid -
1 ^4 per cent. -, _Prirp< wrre wesker at Toronto in severs!

April 2nd —Sao Paulo Tramway, Light and Power Com- Sao Paulo sold at 127 to 125. a net decline of 2%.
psny, 2 per cent.; Winnipeg Electric Street Railway Com, ,"sita"«, cq,,”t, closing at 66'/,. Montreal 
pany, 2 per cent.; Dominion Coal Company, 1 per cent., _ ,‘y heaw up to the close, and prices weakened
Crown Bank, 1 per cent; Dominion Bank, 3 per cent., » I iatiidationP was heaviest in Detroif United. of
Molsons Bank, per cent.; Royal Bank, 2*4 pér cent.. ", 398 shares changed hands The price declined from
Bank of Nova Scotia, 3 per cent. ; ,, . ’Ï!// Lake of the Woods common also, displayed

Half Yearly;—April 2nd. Canadian Pacific Railway pre- to 7b54. Lake o, wno noted
ed, 2 per cent.; Canadian Pacific Railway commo , "caThursda J^he tone was somewhat better on the Tor- 

"ÏXTto* - B,..Ub North America, 3 + 1 H, MB*

, Interim:—March 30th,, CanadiawRubber Company. rràfmlrkc^^as^cnmpa^ariveîy^dul^and^price movements
April ist. Buffalo Miqws, Limited, 3 per cent. real maraet

BANK OF BRITISH NORTH AMERICA. .

t r
DIVIDENDS PAYABLE.

V ■

1
'r

£3 Volume

MG AND FINANCIAL.

nee to-day raised its discount rate from
i

oi Halifax has opened a branch at gy, 
chief city of the island of Porto Rico.

1 Electric Company's annual meetiiie 
1 has been adjourned till June 12th.
nk of Canada opened a branch office in 
sday in the Standard Life Building, un- 
of Mr. W. D. Harf.

tawa has opened a sub-agency at Peter- 
the management of Mr. A. A. Bollings- 

e Peterborough branch.
e has declared the regular half-yearly 

cent, on the preferred and 2 per cent, 
idends are payable April 15th.
I, manager at New Glasgow for the Bank 
s been promoted to the Boston branch 
^Rossborougb, manager at London, Ont
ha., a branch of thc Canadian Bank of 
ted on Wednesday. The town is on the 

of thc Canadian -Northern Railway.
Bank of Commerce has bought the Gib- 
ket Street, Stratford, Ont., and will fe­
eing office, to be occupied some mootki

the Ingersoll, Ont., branch of the Mer- 
jpened last week. The new building is a 
o thc town. Mr. G Carruthers is nun-

lank has plans ready for a building to be 
at North Battleford, Sask. It is to be of 
itial character, suitable for a growing

the Woods Milling Company declared a 
rent., for the half year on the common 
I 20th, to shareholders of record on April

■ '

big demand for the Japanese con- 
10,000,000 at five per cent.; the issue price 
loan is re-payable at par in 1947. with the 
any time after 1922.
iscount at the Bank of England mi * 
cnt. A year ago it was 4 per cent Two 
14 per cent. The statement of the bank 
ion of reserves to liabilities 44 P*f cenL 
39 per cent, last week.

n a

),ooo women who own stock of the 
road, which has 6,000,000 "shares. Thu « 
e by Vice-President Thayer. Almost halt, 
7 per cent, of all the shareholders of the 
lilroad are women. _
1 is to be made by the National Trust 
he Federal Government for amendmenttt 
t to permit, it is claimed, of more 
the affairs of the York Loan and Savings

ephens, president of the Canadian 
annual meeting of shareholders last 
ration* of the company during tbe yea-

A dividend of 2 2-3 P« ce"L Tr 
shareholders for tntctory.

a total payment to ___
. upon the capital stock of $21.000.000 
I meeting of the Mount Eoyal Spin"”6
. C. McIntyre was elected pi-esident -
sident and Mr. W. T. Whitehead. mam^mf 
om these gentlemen the board of directo 

A. Racine, T. E. Hodgson, C 
and, F. W. Molson, and H. M. Marier, 
as appointed acting secretary. ^
ng of the Huntsville, Lake of Bays »d<l 
-igatioir Company. 'Limited, the gro ^
:d from 40 to 50 per cent. 8rcat” advanced
fhile the passenger îhek Krric*

The company has added to the r *
including the Algonquin, and now 

truction, the Iroquois. The director* w 
elected, with the exception oi ». w 
esigned, his place 6e,n?. ta!fenr Q Sh**- 
officers now are:—President, C. S^orooto; 
president, H. Foster Ch” • — yd
Silas H. Jacobs, Huntsville; ««retar^, 
manager, W. J. Moore, Huntsville. ^ 

:e. Huntsville. These with the addlt ^ 
affey, M.P.P., Bmcebndge, consbtut
rs.

(
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1; Cbc 3nsCOBALT.j^c onto Railway gained Vt to 106 ex- 
T0n common sold at 20, with 2Q'/it bid 
prfcferred sold at 50. 
on the' Canadian Exchanges was of 

pi cu movements were insignificant.

were . irregular.
dividend. Dominion 
at the close, and me News and Notes of Development in the Ontario Silver 

Camp.
Friday.—Trading

small volume, and ThX Çomagas Company have sunk a shaft ten feet deep 
about *0 feet west of the Prospect House.

\ nugget has been found on the 75-ft. level at the Tem- 
lskaining mine weighing 276 pounds, and assaying 12,000 , 
ounces of silver to the ton.

A contract has been closed by the Cobalt Concentrator!, 
l imited, for the machinery of their new plant. The cost is 
$t5,000. The dry process of concentration will be used.

Many claims arc being disposed of at various prices. 
Some go as low as' $ïto and others reach as high a figure as 
$5,000 or $6,000. In all cases no development work has been 
carried out. ' •

On the Xorth Cobalt mine, in the township of Bucke, 
silver has been struck at the 43-foot level, and is a calcite 
vein. 12 to 14 inches wide. The silver is not in nuggets, but
j ; distributed evenly all through the vein. The property be­
longs to New York interests.

Mr F. Coring, the engineer for Trethewcy mines, sail 
In recent reports on the property: “I believe that it may be 
the richest 40 acres in Cobalt, but it will never be a large
producer until extensive expenditures are made to prove up
the entire territory." . .. .

A merger between the Abitibi,. Empress and a shipping 
mine is expected. This will affect some 600 acres, most ot 

.. „ w.„ which is in Coleman township. The shaft on the Abitibi is
1 t r. commenting on Wall Street, Messrs. fcet deep an(J ;t js tbe intention to cross-cut and drift at 

Jaffray & Ca?s«ls( Toronto, say.—Jhe action of the local ft ,evvl Thc Empress shaft is 52 feet deep,
stock-market dunrig he panicky period in Wall Street, must The m„ch discussed mining bill before the Ontario Leg- 
have clearly demotist ated to the most sceptical that it is an ha$ un(,„Konc a few changes. The principal alien-
investment Anarkei, 1 ot a speculative market Added to the g. wag on„inai|y ,,reduced, is that instead of im-
forhe of thé Wa^l street break was the sharp decline m posjn(t a graduated tax. thc Government will exact 3 per 
prices for Canadian securities in Montreal. Prices in Tor- gent, of the profits in excess of $10,000 annually. Other 
Ol^jz fell, but the«| *ajj little stock that had to be sold, de- -nts are: On locations in unorganized territories 2 cents an 
‘pitc the weakne#(\ If such a developmeqt reflects any- wjll bc charged; on every thousand feet of natural gas
thing it reflects a tie; Ittty condition. Some critics reply that _roduccd in Ontario a similar amount will be collected. The
there was no activity at the lower levels, because there were Ux ofi jron 0fc smfite^ jn Ontario is to be rebated. Where
no buyers at all, hn, - fliat whatever stocks had to be sold natura| ^as js used by the farmers themselves no tax will be
were sold in son* < ther markets, Montreal or New York. conecte<j whlle 0 per cent will be rebated where the gas is 
But all the antcçgd nt( facts confirm the view that the consumed in Ontario 

- absence of pressuM 1 râ) due to the healthy condition of this _
market, and the fa|rt th»t scarcity of funds for call loans has 
kept it in a purely i it vestment condition ever since it was 
purified by the jdi cl^nc following \_the Ontario Bank's
collapse.” |; -

WHAT IS T

FINANCIAL MUSINGS AND PROPHECIES.{ "C anada Fii4t 
butâtes in Detrc
rates and other m 
“I have seen a 
giving its paid ca 
funds, so much \i 
fire re-insurance tu
plain the last item 
distinction between 
is an asset, over an 
is maintained as a 
erally unknown to 1 
provide it. 
earned ^premium Hi
^pinions differ, or 1

-V « ■ ;

/Some underwri 
should be sufficient 
force, and that it 
according to the su 
say, that it is a fun

Ç another company t<
relieve the fifst fror 
fight of
such obligations at 
of the retiring com 
that some of the ut 
is from 30 to 40 per 

could reinsure

!
On the subject* of short-term note» versus long-term 

bonds, Messrs. E- Gay & Co., Montreal, say
-We would call ydtir attention to the fact that in view of the 
prices at which ton -tprm bonds may now be purchased 
(which are the- lo*cs ih fifteen years), the advantage to the 
investor in purcH$si g at seemingly attractive rates for a 
short term of yeafrs, the present issues of railroad notes is 
imaginary rather Iba 1 real. In other words, the» present en­
larged returns froin rhpice bonds running over a long term 
of vearp niuch in--te hin offset the higher rates temporarily 
yielded by sheft-tèrr j notes which must of necessity expire
in from one to $v< years. These will doubtless be re­
funded at maturitjhi to long-term securities affording a less 
yield-to the investor (than the corporations would be obliged 
vr pav upon to-daÿ's mirkets, and which permanently higher 
rate the borrowed tl us finds his account in avoiding. Per 
contra to-day’s hipre tor must equally find his account in 
favoring long-terft bonds with proportionately enlarged
annual yield.” >

In their last

1
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percentasy of the 

itionit * SILVER PRICES.
Neither sqppos 
in his )ext'book. 1 

, should1 represent If 
holdvrsXot its polk 
for their unexpired

Bar silver in London closed l-t6d. higher at 30 13-l^d. 
; in New York, %c. higher at 66*c.; Mexican dol-uer ounce

jars uhchanged^at SIjdc.I
FEBRUARY BANK STATEMENT!

e/X The Canadian^ ta nkj statement for. February comes- id
j hand ;'s wc 89 toi pi e>^ It shows an improvement overj thalT of January. il>< p-s-its in Canada, which in January

showed a decreased - Otter $15,000,000, declined during 'Feb- April 1st.
runty only $767,sip. Till-, upsets the calculations of last
month's prophets,ij w to declared that the February figures Jacobs mine, will declare a dividend of 2 per
would show largcif v ittydrawals. That the Canadian Banks 1st. This is the sixth dividend paid by the company
are confident m *pi injied business expansion is shown by a year,

i thc increase ip cufre it [loans in the country. In January^
the ligures were -$[$5 (938,838, and in February, $562,678,044,^ 
an increase, of $11*01 ,000 or 2 per cent. Thc total deposits next.
in February incrdjsst A by $47,000.000 over the same month 
last yeah r "J 

The remunerative 
doubtless caused 
elsewhere. The fdllo trifig

MINING DIVIDENDS PAYABLE. of all liability unde
\

The Buffalo mines will pay a dividend of 3 P*r cent. 00
J i

LIFE. ACCIDE1The Kerr Lake Mining ComfAny. also known as the
cent, on April

wime
/ ! ‘ ;<: •5^J- , '

A st'mtùittee of
been visitin^aJnited
intend to erect on th
Toronto, a 12 storey
tial And modern kin

[ ta av debate on 
liijf. Mr. Graham to<
taxing of fraternal ii
estate This class 61
tion of widows and < 
for debt it should be

£

The Trctheyicy quarterly dividend, at the rate of 4 per 
cent ! which has been declared, will be payable on Saturday?

IfV' : MINING MARKETS.fiioney rates in thc Various markets
6 P "'ire 'so'ni.$of*<thc<'prmcipai'Vidlin'!' The mining markets have been quiet this week. Mod-

IOO, crate trade both in Toronto and Montreal has befcn recorded. 
' ' The undertone of the market during the latter part of the 

$124,146,666 neck was firmer. Price* have not been affected recently by 
98,618,443 any external news. There are many bargain hunters m the 
95,218,253 market, who are picking up the stocks at low figures. Foster 
69,130,046 bas been in good demand, and there have been many eo- 
70,547-759 <,uirics for Trethewcy. Peterson Lake and Nova Scotia have 

also been called for. The market has shown a slight up- 
Prices will be found in the stock and bona

-RI e
;. Feb. 1906.f Capital authorize^ 
j Capital subscribed|-

Capital paid jup i . ,li. I. V.Ï. .. .
Rest ...... ............. ----------------------
Notes in circulating
Balance duek I'rtiyi: iciil G <•-

ernments . J    6.790.815
Deposits on demdlid  ......... 149.621,785
Deposits after nofied  ........ 373.693.73'
Deposits abroad ....l............... ’ 45,824.676.
Total liabilities .. L ............... 671.2811,098
Specie ............ - p .......... 10.469JI79
Dominion notes ..... ........ 38.431,050
Mivnieipal security ...___ 19.891.09T
Overdue debt» ........ 1.778,063
Bank premises ...........V. 11.945.821
Total Assets ..ii. . 828.519.332

1 he statementlIir fi ill. with comparisons, will 
nexe w eek’s Monepr • "imes.

02,896.666 
87,546-953
85,958,202
60,188,472
62,434.893

k ‘ The annual repot
Corporation, the paii
to £200.000 by the
taken in the balance- 
new shares. The pi 
against £718.854. for 
The balance of this ; 
of 20 per cent, will 
carried forward.

E if

ward tendency. ______
lbo.482.383 tables on another page.
406.307.052
61,201.448 

759.031.430

44.498.595 The following are the shipments from Cobalt for ** 
21.560.995 w-eek ending- March 16th : Buffalo. 101.400 pounds/Nipissitlg,
3.656,297 319,230 pounds; O’Brien. 64.170 pounds; Red Rock. 40000 

15,351.358 pounds. Total 524.800 pounds, or 262 tons.
934.693.905 Thc following are the shipments, in pounds, since Jan­

uary tst : Buffalo, 560.400; Coniagas, 346,630; Cobalt Central- 
in 101.877; Colonial. 34.25b; Foster. 100.350: Green-MeeW*. 

129,580; Kerr Lake (Jacobs), 75.000; La Rose, 373-567! 1'lc"
Nova Scotia 30-000’

COBALT ORE SHIPMENTS.

ii jfe latqst iss; 
\r,-yice Com] 
iYr'addition

In t 
Life Ass 
appears, 
its assets. The a mo 
miscellaneous bonds, 
oebentures and Govt
493 headings, and ra 
$439,000; their book 
$17.039.318 There a 
praised value of $14,; 
o«t collaterals whose 
the president's
appended.

appear

^______ _ Kinley, 60.000; Nipissing, 1.487,703 ;
m O'Brien. 937.851 ; Red Rock. 40,000; Silver Queen, 220,577»

, The suit of tffé R1'>rence Mining Company against the Trethewcy, 373.238; and University. 61.383.
Cobalt I-ake Mininit Company, for a declaration that tfte lat- The tot^l shipments since January 1st. 1907. ar*.n01J[ 

r ly trustees of twenty acres of mineral 4,922.499 pounds, or 246V tons. In 1904 the camp produced 
.nilfc will come up for trial at the Non- ( 158 tons, valued at $136.217; in 1905. 2.144 tons, valued H

’ $1,473,196; in 1906, 5,129 tons, valued at $3,900,000

Hi
amter cam pany arc rrlt

land under Cobalt [1 
jury -Vsjzes.
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REPORT CRITICIZED.£be 3n8urancc ŒbromcleCOBALT.

Development in the Ontario Silver 
Camp.

npany have sunk a shaft ten feet deep 
the Prospect House, 
found on the 75-ft. level at the Tem- 

mg 276 pounds, and assaying 12,000 . 
e ton.
cn closed by the Cobalt Concentrators,
inery of their new plant. The cost is 
:ess of concentration will be used, 
being disposed of at various prices, 
to and others reach as high a figure «
I cases no development work has been

bait mine, in the township of Bucke,
: at the 43-foot level, and is a calcite 
ride. The silver is not in nuggets, hut
II through the vein. The property be-
iterests.
e engineer for Trethewey mines, sat! 
he property: “I believe that it may he 
1 Cobalt, but it will never be a large
ire expenditures are made to prove up

March 23rd. 1907. Mr. A. McDougald. manager in Canada of the Pelican 
and British Empire Life Insurance Company, was asked W 
the Monetary Times for his views upon the report of the
insurance Commission. ... e j

• A cursory glance through the valuable report -, he 
Commissioners."* he said, “confirm, ;• mv « prevwwly lormed

Fi/st," who dates his letter from Windsor, opinion that they have been patnstakmg. I,1’v"l'l,‘* ''he 
buttes in Detroit, writes respecting fire insurance «ka/SürTAe'tisinM» mrthods'of Canadian life

rates and other matters. Among his queries is this: ;issorance companies. . ,
‘•I have seen a British fire company’s advertisement “it might have afforded further food for reflection naa
ffivint? its paid capital as so much; life and annuity the Commissioners examined into the Canadian affairsi t 1-
funds, so much ^general reserve fund so much and JM** on U-ited” States r£x«s

fire re-insurance Ttfnd, so much. I wish you would ex- rcspccting thc latter. Had the three classes of companies 
plain the last item; in fact, the last two. What is the been brought similarly under review some instructive cmn- 
distincâon between them?:’ The General Reserve Fund parisons might have seen the light. ancl L'int whv
is an asset, over and abo4 what is required by law, and ^"^ ‘̂./‘g^^compTties^Ire withdraw „ from the 

is maintained as a conflagration reserve. It is one gen- Can'dian field and why those who remain have voluntarily 
erally unknown to new or weak companies, though some and for practical and scientific reasons restricted their annual 
orovide it. As to the Fire Re-insurance Fund, or un- output of new policies in Canada, the-while refusing to tm-

™ -*-» £à fjissyria»»: -ballon, differ, or rather, definitions d.ffer. mi„iÔn,r, in their report

• • “Coming to the Coemisswecr»’ mn—wkiwii 't 1*
■. • . . . . , . . .. . . . . not to be expected that, in a business ... ia.t ami complex,
/Some underwriters contend that it is a fund which _ one ^ cnd()rsc rach of thc proposed remedies «iggc't-

sbould be sufficient to pay the fire losses on policies in ed by tll(. Commissioners to check the abuses .and Iwanton
force and that it will prove adequate or inadequate extravagance which have been shown to exi*. There is 

"> the sufficiency of the rate obtained. Other, ,m,t< V32S Z Zl

sav, that it is a fund which should be sufficient to induce „ ^çw sufojCC£S brought under review on which any
another company to assume the executory contracts and |,ut a w/„ furni»hed >nd well balanced actuarial and prac- 
relieve the fifst from all obligations under them. “In thc tjca) business mind and judgment can take such broad an
fight Of recent numerous instances of thc assumption of clear views, and formulate such conclusion,. shall stand 

such obligations at from 60 to 70 per cent, of the reserve the •* aaJjsd*d (hl, jt quitc fair to Canadian in-
of the retiring company, it is with no little complacency suranc, to compare the condition, now obtaining in Can- 
that some of the underwriters contend that their reserve ada xvlth the idcai conditions of present-day hfc as,uranee
is from to to 40 ner cent, too high, inasmuch as the com- in England, and then proceed to lay dowm recommendations 
is from 30r040perc.cn.. g , , d : view Q< SUch a comparison. The conditions sur-
pany could reinsure its entire business and retain tha ro||ndin^ Brj,ish life assurance in 1870, when the English 
percentage of the reserve charged as a liability. Acf p0£ governing ,he business there was passed, were .
Neither supposition is the correct one. says F. C. Moore, morc nearly analagous to those under which the business 
in his text-book The Re-insurance Fund of a company ,„ffers in Canada to-dav Unpopular as may be the MdLfc Ih. sum required to p.v to

holdvrsXol its policies the £ro rata unearned premium husvness What were the conditions in Nngland forty
for their unexpired terms, and thus relieve the company years ago, as compared with Canadian conditg.ns t<»-day.

Very similar in many respects. Do the proposed Legislative
remedies in Canada to-day compare with the remedies
applied in 1870 under very similar conditions m England.

— A n.,î, TV NOTES l’artially so, but not to the extent contemplated by the Cana- 
CASUALTY NOlUdO. managers* majority and minority memorial* of

November last wherein the view was specially laid down • 
rather than American methods ought in future

arc such as the com-

WHAT IS THE RE-INSURANCE FUND?

1

“Canada

V

1 the Abitibi,. Empress and a shipping 
is will affect some boo acres, most 01 
ownship. The shaft on the Abitibi is 
the intention to cross-cut and drift at 
Empress shaft is 52 feet deep.

,d mining bill before the Ontario Leg.
: a few changes. Thc principal alter»-
inally produced, is that instead of im-
ix, the Government will exact 3 per 
excess of $10,000 annually. Other 

is in unorganized territories 2 cents in 
an every thousand feet of natural gis 
similar amount will be collected. The
d in Ontario is to be rebated. Where
the farmers themselves no tax will be
cent will be rebated where the gas it

1

I[LVER PRICES.

don closed t-l6d higher at 30 I3-l6d. 
rk, '/»c. higher at 66>tc.; Mexican dol- i

ic- !

DIVIDENDS PAYABLE. of all liability under them.
■

will pay a dividend of 3 C60t. 00

LIFE. ACCIDENT ANDlining Company, also known as the
ire a dividend of 2 per cent, on April

within
*• *
I A i mniittce of directors of the Manufacturers’ Life has ' thatRrit.sh 
keen visitini AJnitcd States cities examining buildings. The> to prevail in L anad .
intend to erect „n the corner ol Say and Melinda Street, in '«an, of the proponed j ^ „ „

jrn1 “•"■Vf/"'™'°i*• — ‘"b,,*n" sssn^iratial ind modem kind , , of .,FMimat<.s-- a„d (b) of rebating, and (c) the accounting

f>n Z debate .,n the Ontario succession tax amendment .«riodically with tontine bonus policyholders individually.
I,f. Mr Graham ttx* objection, and quite proper,, to the and <d) th, limitation of «S-
taxihir of fraternal insurance as part of a deceased persons „0t. however, include la) all the investment restricii ns n
estate This class of insurance was intended for the protec- proposed. (b> annual bonuses solely, fc) standard policy/
2» J,dows and orphan! ae„d if i, could no, he attacked foZs. or <d) the -mm » «h, comp,mes annua finances
he deh, „ -Ito-ld be l,Oto_ ,h, OP .tTeL"^" Wm 5 -

Corporation, the paid capital has been raised from £i»o. and enlightenment, the life assurance companies of this
to £200.000 by the issue of new shares^ Cred.t has been a. d enugnienmeni. • r ^ >0 rccord their finance,
taken in the balance-sheet for tEV-S00. the premium on t ^nll ot„ „f harmony whh the principles of scientific
new shares. The premiums for the >ear are *,791,h<4ok keening As a matter of convenience, 
against £718.854. for the. year. 1905. ■in )'jcrfase however this must he done by the companies if the Govern-The balance of this years account ,s t.683.377, A <l.v„lend 'rvuuire thtm to render their financial re-
of 20 per cent, will absorb €30.000. leaving i6.53.37z to be tnent ^ of cash income

earned forward. .... and cash expenditnre. Nb expert accountant could for a
•j . eminent hesitate to condemn the cash income and out g"

In life latqst issue of the official organ of the Uanada , __obsolete ages ago—as unscientific, misleading, and
Life Asskrajice Company, a monthly^ entitled "Life Echoes. ^ ^ tbe possibility ol grave abuses in practice,
appears, dr-addition to the company's 1906 report, a list^ot arc in dally contact with the sut?j,cct
Its assets The amount held in the shape of railway and ., "nmitelv aonreciate' the untiring labors of the Com- 
miscellaneous bonds, stocks and town, school, and county ■ /* , xicssrs Shepléy Tilley and others; not
debentures and Government securities i. I.8414.224. under Miles M Dawson.
493 headings, and rang ng in amount from $,.000 or less to om ttmg= with those views we
$439.00o; their book valtle--v $lM.12-734. 2nd the par salu , • hearty acvrd These gentlemen
$i74>3d.3i8 There are montage loans of $0^42.127 on ap- :.re "" magnificent service to Canadian life assurance; 
praised value of $14.761.801; and loans on collateral $Il8.93L ,l„ J,.olicvholders of this eoentrv have now. and will as
on collaterals whose market value is $221,033. Reports of d l 1 ha greatrr. cause for gratitude to them for
the president s and general managers addresses are J /
appended lhe,r labor

dividend paid by the company

arte.rly dividend, at the rate of 4 per 
declared, will be payable on Saturday I!
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rTDr aw rs w a Dixie MATH’S I A foreigner, mistaking a fire alarm box for a letter box,FIRE AND MARINE NOTES. I ,,avc th, Wi.nq.eg hre brigade a mu the Other day The
.... . a .1. n„;..d StatnXfhich hat no nced,i alarm came 111 and a prompt response was made by the de-
1 here is a town 4n the United States >n C l Idaho 1 partaient, which found no one in sight and concluded that

- weather without the sq of a fire, and subscribers to me now ever, » » nu.ed in the fire alarm box
city waterworks systc ,1 get hot water all the time without in Austria had, bctll plaitd in tile alarm

This is done by harnessing an inex- 
id to work ad-

L

-■ the expense of stoves 
haustible hot spring,; aiid the novel plan is sa
mirably.

DIFFUSION OF RISKS.

. Since December] ( he California Senate and the Assem­
bly committees havi 1 etn working on insurance laws. The 
State Assembly hasfp iS$ed a reporf providing for a stan­
dard fire insurance ;pi liqy in California. All earthquake 
and falling building ici uses are barred, but certain forms of
“riders” printed in fc ink are permitted. All “riders re­
stricting and diminish ng the risk of the insurer mast be 

- signed by the insured.

An agent asked»tl e Home Fire Insurancè Company to 
tell him if many dwièl ings had been burned by.careless Use 
of matches. The com >atiy replied with a list from its own 
recent records of 24 s ich fires ip the States; 3 in Canada 

■t from this cause, addinK 18 fires in stores or shops in the
States, and two cotjfl; grations in Mississippi and Virginia,
respectively. Childbed playing with matches Is a common 
cause hi fire in dw^j)i|(f

New communities are apt to take up notions about the 
incidence of tire insurance that are wrong and misleading. 
Here is a committee of the Edmonton Board of Trade re­
porting that rates charged are too high in proportion to 
the fires occurring there, and talks of "Western p ' 
going to pay losses in the more densely populated Eastern
centres, where the heavy losses occur." They want a Royal
Commission on fire insurance, and talk of asking the Pro­
vincial as well as the Ottawa Government to insist on re­
turns of premiums, losses, and expenses by Provinces for 
the past five years. A little study ci< the principle of fire 
insurance, and a little experience of the futility of attempts 
at sectional indemnity will show these gentlemen that the

diffusion of risks they object to is all that enables firevery
underwriters to pay their enormous losses.

FIRE PROTECTION IN HOTELS.

Several disastrous fires in Canadian hotels within the
past few months have attracted attention to the inadequate 
fire protection which many hotels provide. The "Canada 
Hotels Journal" of Winnipeg, a bright illustrated monthly, 
has an article on this subject in the February number. Mr. 
A. Lindback, it says, the Provincial Fire Commissioner, re­
cently made a tour of investigation throughout Winnipeg
and found a rather startling state Dkaffairi, only two hotels 
out of the sixty-two, being provided with any means of rous­
ing guests at night in case of fire or with sufficient red lights 
to show the exits. Mr. Lindback drew attention to this in 
his report to the City Council in which he recommends 
stricter surveillance of hotels, theatre* and public building*. 
The new building by-law will, it is expected, ..fully cover 
everything the fire inspector has recommended; and, if en­
forced. will prove a much-needed reform.

The clause in the by-law relating to the protection Of 
guests in hotels reads as follows:

“That in all hotels, tenements, blocks, factories, manu- 
facturies, workshops, schools, seminaries, colleges, hospitals, 
halls, or places of amusement, or other places mentioned in 
this by-law, the hallways and stairways will be properly light­
ed when occupied at night, and at the head and foot of each 
flight of stairs and at the inner section of all hallways wu8 
main corridors 4xhall be kept during the night a red light, 
and one or more proper alarms or gongs capable of being 
heard throughout the building, shall always remain easy ot 
access and ready for use in each of said buildings, to give 
notice to the inmates in case of fire. There shall also ee 
placed in a conspicuous place on each flat proper signs wttA 
the words. ‘To Fire Escape.’” • . .

In connection with hotels the principal difficulty is 
enforcing the by-law If the Provincial License Department 
refused to license until the by-law were adhered to there 
would be no difficulty, it is claimed.

„ ? • .
It is worth kno^riig that electric wiring which has been 

installed and in usé i ar ten years is responsible for many 
fires. Electric scieftci has made progress, and not only
have the materials, i b it the methods of installation, devel­
oped defects. It is discovered that many of the old equip­
ments arc not accord ng to the modern accepted plans- of
the National Board o( Fire Underwriters, and consequently 
contain numerous diet ctivc parts.

L . • .
The Pioneer, Fiie Insurance Company has been organiz-

ed at Brandon, a <31 art dr having been secured from the
Manitoba Legislature } The capitil stock is authorized at 
$500,000. Officers fvete elected as follows; R. Hall, presi­
dent;" S. L. Head, wc«-president ; H. R. Cameron, secretary- 
tieasurer, R. M. Xfatjie on, solictor. The following execu­
tive committee was B 
W^J. Lindsay and J. Bisson. The by-laws of the. cotnpany 
were passed, and tie Retard authorized H. P. Cameron, sec­
retary, to solicit steels fir the company,

I J ]••••.
In the London School of Economics an<L Political 

Science lectures ar^ hying given on insurance subject 1̂. The 
course on fire insufatjeej surveying by Mr. Russell Seller is 
succeeded by a cou|isq on special risks by O. A. Richardson 
of the Sun. Henry+Htinfan of the Guardian. J. Sheppard of 
the North British and I Mercantile. In March and April there 
are to be further addresses on “The Law of Fire Insurance 
>.nd the Art of Drafting a Policy," on “The Law of Marine 
Insurance,?" on “T(te] Practice of Accident and Employers" 
Liability iThsarancej’u j

i * *

• *

nted: B. D. Wallace. John E. Smith,

III
I; i

Conscience doés quiet but effective work. In 1906 it in­
duced a man to hand |n at the cashier’s window of the Home 
Insurance Company, çf New York. $500, and depart without 

explanation. Some weeks ago the same company 
• received $500 from a'bishop, who presumably had received 

it in priestly confidence. And on -Thursday last among its 
remittances was $332 conscience money through a priest at 
Ponca City, Oklahoma. Has "any other fire company receiv­
ed so many conscientious tributes in a similar space of time?

The Salvage Çorps of Brooklyn, N. Y., keeps a record 
of the fire insurance premiums paid in th^t city. In the lat­
ter half of 1906, there was $2,175,143 paid in premiums to 
150 companies, nathe|y, *37 New York companies, 25 foreign, 
and 88 "Sidney companies, the respective shares of which 
were $853,288, $576,0.32, and $745,823. The German-American 
Company takes fir it place in the list with premiums of $108,- 
791, the Home being . pext, with the Phénix of Brooklyn 
third, followed by die Liverpool & London & Globe and 
North British & Mertcafitile.1 Tl I • • • *

of the National Association 
was held last week in New

w name or
r

PRAIRIE FIRES.

The prairie settler in our Western Provinces has to 
reckon with occasional, but happily not frequent prairie nres, 
which may sweep over a vast area when prairie hay is w* 
ing and cause him the loss of his stacks and barns, s 
North-West Mounted Police render very great service m 
subduing these fires. In a report to Government Inspect 
D. E. Strickland says, on this subject:

“Owing to the great influx of settlers into a new c 
try, the inevitable prairie or bush fire is bound to occur.
I am glad to say, that our work in this direction has av*' . 
so far, as to reduce to one-half the number of cases we n* 
last year. Of course some of these were no dojlbt *»**• 
by sparks from the engines of the Canadian Pacific Rai 
and the Canadian Northern Railway trains; but unfortunate­
ly we did not make a conviction under the act, for the Simple 
reason, we could not prove by a veritable eye-witness 
the fire had been set out by an engine. These prauie 
are a source of great harm to the public as well as to pr 
property, and a small fire is hardly a deterrent; but 
mind, a large civil suit involving some thousands of 
for damages, would, no doubt, prove a wholesale check, P 
vided the railway company was mulcted to the amount 
volved. With the average farmer or small rancher, 1 
noticed that in nearly every instance, rank carelessness 
been the cause of fires getting away from them, an.d' : „ 
fore, when we prosecuted, we did so with the "rn’,m _ -,
that this carelessness would be clearly shown to the m 8*** 
trate who would accordingly inflict a fine^ that would 
reminder of such negligence in the future."

niff iiii1
*1

1
Thé midwintq 

of Local Fire Ins 
York.
National Board of 1 
man-of the National 
Buildings, made ah informal address upon the model build­
ing code, the co-ofcerttipn of the National Association in se­
curing the adoptidii <if this code having been asked. Thank­
ing Messrs. Burchpl pnd Smith for their explanations, jt wps 
resolved that the 1 Ai sociation should co-operate with the 
National Board of[ F ire Underwriters in the work of seetjr- 
in<r the adoption qf t ie ’Model Building Code. The business 
of the conference] jw; s Ithert’ taken up, and it irças voted to 
appoint a committee >f three to examine into standard policy 
forms and other do uifients where uniformity was desired, 
and to confer with donopanies in relation thereto.

conference 
«rance Agents 

Among ttie speakers was: G. W. Burchell, of the 
Board of jFife Underwriters; Mr. C. G. Smith, chair- 

' 1 Board’s Committee on Construction of
.1 1 ,

.
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ungshoremen by depriving them of public sympathy and 
leaving them out of a job for the season.

Among the main points of |he Montreal City Hill, which 
were passed upon by the Quebec Legislature in its recent 
session, are the following: Franchises cannot be granted to 
companies, such as lighting, etc., f*>r more than ten years 
without being submitted to popular vote This mean», tor 
instance, that the recent offer made to the Myntreal Light, 
Heat and Power Co., cannot be carried out without being 
submitted to the vote of the people.

The referendum which w^s at hm provided by the 
removed later from the projects* of making

montresection
Phone M. 2197.owe. 032 BOARD OF TRADE BUILDING

,Ho Montrawl Office of The Marks! Record end The 
Al 0*0, Oram Letter, noth published In Winnipeg.

| Advertising, - A. H. CLAPP. T. O. ALLUMeditorial,

IMPROVING MONTREAL'S WATER SUPPLY.

I Legislature was
Features of the New City Bill- Some Navigation Topics a loan for raising the O. T R tracks, from the en argetwnt

■ st . n*-L., m I ,)f the city aqueduct and from the purchase of St. Ilelen sBanking and I-manual Notes- Rights of I ,slan(1 ot^er precautionary measures being imposed in some
Shareholders. leases. Fbr the construction of conduits and dhc t ile n* over

of the gas plant, the referendum remains. 1 he installation 
water system depends <*n th wi*h of 

Reeled by the Systen as they
I of the High-pressure

Monetary Times Office, March 21st. I proprietors in the district a _
Xlucli attention is being paid in Montreal to the better- have to pay the cost of it. The loan for budding the c<>«- 

--At , , the water supply. The breakdown of the machinery I dint must be paid by means a Miiking fiiml. -.1 « ■
" two '.eeasions during .he pas, few weeks, resulting m a will he no addition to the permanent debt «?f the c,t>. 
lAütfr famine in certain parts of the city and. in the raising Banking and Financial Note».

jTKjhS K'cûyti' sr-y.rka sus:, ss rss» trcinunAMur,*. j
laps the river St. Lawrence a few miles above the city. It I Motard. Fil» and Seneca!, wholesale dealers in wines 
ernes down this aqueduct to the pumping station, whence Vquors, of which he was senior partner. .... .
,1 is raised lo the reservoirs by means of steam and water! The firm has since made an assignment, with liabilit t 
power The aqueduct itself supplies the water power. K> amounting to $55.ooo or $to.ooo. The .principal crtdit.ir. 
that of the water which enters it part is used to operate |arc Masons Bank, notes indirectly and Par > •lie pun,pi which raise the remainder. , $40.000: Trappist Fathers of Oka. for whom the hrm was

At times the supply is greatly diminished. As a result | a^vm, notes and account. $J.ooo; Estate Hugh -Met- ’ 
the hydraulic pumps are stopped, and the entire water supply mortgage. $8.500: J. B. Dagenais. mortgage. $1.2<X) 111 e
raised by the steam pumps. The cost of raising the water aSsCts c,m»i&t of stock, book debts and -building. ,
by water power ,s much less than by steam. As the require- The progress of the Bank of Toronto in Montreal
merits of the city are pressing now upon the margin of sup-1 fold js illustrated in their decision to erect a but ng m
ply the enlarÿemeiii <»f the aqueduct is beihw advocated I uptown-section. The bank owns the north-west corner ot

Superintendent Janin. of tly water works depart- St. Catharine and Guy streets, probably the fittest «
ment has submitted plans whereby there will be built a targe I wcst of f»cc| street, and its branch is now located close y. 
concrete enduit, with a capacity of 50.000.000 gallons daily. The frontage on St Catharine street is about 4» 11 “t o 
for the purpose of ensuring a sufficient supply. besides ,]cpth no. The hank will build a four storey t ne 
Ihis the present aqueduct will be largely increased in size. ;lt a cost of about $80.000 Budding Operations Will

It is hoped thus'to provide 5.000 hydraulic horse power|gjn about May 1st. Messrs. Ross «MacFarlane
for the purpose of pumping the water, reducing the use ot I architects. _ ... ____ ' ntsteam power to a minimum. The entire project is estimated I The Eastern'Townships Rank will- c fct 1 *
to cost $2,142.000. Messrs J Kennedy and E. Marceau, civil th, c,,rner of St James Street and Victoria h'",a'T . a,Th“ 
engineers, are being employed to report upon the protect. eos, nf $300.000 The budding will be ten storeys mgn i ne
Montreal s Record Financial Year. 'Ô^Zhc tfe ferial Rank, and The "Rank of Toronto
of revenue‘for'nT^past^year* TheTmaT^mo^tf cme T*e Actio„.
from all sources during the twelve months ended d>ec. 31 I Mm *y distance along St. James Street, and
last, was $4.551.855. of which $10.790 was refunded under! L“rVLL the Court House the Credit1 Foncier will erect' 
various headings, leaving a net balance of revenue. $4.54icj not^ tTr„st about $200.000.’ It will be of classic
956 The revenue for the preceding year was $4.149,562, or I design and about three/torcys htgK , . .
$J9I 4V4 less than for iqobTn 1905 a balance of $15.921 was When the Dominion Textile Company * A»rs
carried forward, while the balance carried forward from ,akc over several of the c<Jl‘yn|c<fap”,”e' lheP sharehold-r, 'ffir Th’e°expend'd ures mcluTedlj^Ku CJ. LVof Crnu.n '^T 1

srt£r~ - ,,J"4 "M .....-...."”u5su?.s «nw ..wc&s psars snfêxt m s—- «*
who has written a strong article favoring the Gc"r«'annBay went over to the Textile Co. My„. that
Canal as against the proposed expenditures on the Welland I These have taken action before the t , Jextile
Canal. Mr Reford, as wT,i' as Mr A. A. Allan both of whom tUe transfer of stock of «he f ".w^.h^hLdm,
are prominent shipping men. state that the high cate ° I Co. be set aside. It is a g , • directors of the Do­
main,,- insurance on vessels and cargoes to and from Mor-I at a meeting, asked the president and «ErectorV 1 ()f thc

Treal was making it very hard to run steamships to this port, minion Co. for information regarding pinof

U.'.nim, ,«.l «1,. were .hlpplra I Olher rleim. .'kïî'K.ÎS» 61 ?"*«—■
quantities and this had a bail effect on gram rates_ The f"'I circumstances under which theJease between ^ divj(lvt)|| 
cilitirs in the port were also faulty The port should bcK,am„ was made it Wtil be imposable to P^Vmuch ir)„ 
made free and the channel deepened and widened. jthe Dominion Company s s100*1 moanies interested, as

While all that is said by Messrs. Refold and Allan re^ trrcgt fmm the prommenre of the emp 
.spteting the desirability of improvements is true, it should I we)1 a, that of the plaintiffs.

(“not be forgotten that much thc same thing* have been sai< I ^otcs Qf Iron and Steel Companies.
\ repeatedly in the past when they- were much more deserve^. I Several valuable deposits of iron ore at

Not only has thc shipping and trade of thc port not recede , | ^ 0ther places are to be bonded it 11,1rvpf,r ' \ ■ s.4;,t
but practically it has never ceased to increase. Last yt&T. 1 j Xova Scotia Iron. Steek and Coal Co. The company
was greater than ever before. From all appearances working on a magnificent submarine '<
muter' r" " ''""a* n7. s<..iu u» -
R.,lt ol Montreal s Mon.t.r Dopuiation. riS?'to ItorS'rtiïîliw’ïSïïiiiîïï’”

longshoremen's Union will refuse to work with any I . , , areas jn Cape Breton and th*' obiect <»f the i
union men. The shipping interests here declare that l. I. empower the company to> form subsidiary companies

f would sooner go out of business than submit to any su^ I operate these arras if spell A t’"" is <,ccm<!1 advisable
dictntym on thc part of the longshoremen. Such action I tha| General Manag* J'-nrs had resigned is de-
the pfm of the longshoremen would occasion the ■*m®**|ruvmMrr ,nnrs 
disorder in transportation circles, and would react on e }

S

strongly.
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The following officers of the Winnipeg grain and Pro­
duce Exchange Clearing Association have been elected for 
the current year: President, YV. H. McWilliams; Vice-Pres­
ident, Donald Morrison; Secretary-Treasurer, C. Tilt; Man­
ager, F. O. Fowler; Directors, W. H. McWilliams, Donald 
Morrison, C. Tilt, A. Hargraft. S. P. Clark, J. Fleming, a 
Young, K. Muir and T llatchard. The Manager, F. ol 
Fowler presented the following statement of business done 
in 1 90O-07, which shows an increase -of 111,1*0,000 bushels 
over 1905-06:

Total amount of grain cleared, 287,390,000 bushels; aver­
age clearings'per month, .’.l.y-tyjooo; average per day, 955,000
bushels; highest day, 3,370.000.
News of the Western Towns

A Retail Association has been formed at Fincher Creek, 
Aha. The object is to further the retailers' interests by 
putting the Council, Board of Trade and Government in 
touch with questions affecting the local merchants. The
officers were elected as follows: Jas H. Scrotield, president;
W. A. Fraser, vice-president; and Jas. E. Shoultz, secre­
tary-treasurer. _ -/1 * •

Vermilion, Alberta is described as a coming town. A 
Dominion lands office is to be erected to accommodate the
homesteaders making entries. Telephone and electric light
companies have been organized, and the town will be con­
nected with the Government's proposed long-distance tele­
phone system. A school house, costing $20,000, will be built 
of gray sand stone, quarried close by There are valuable
timber tracts north of the town.

..Tenders will he called shortly for Edmonton’s street 
railway. The -city engineer's estimate of the entire cost of 
the work is $344,100. and of this amount $49,000 is for steel 
rail* contract, and $71,000 for paying the railway portions of 
the streets which -the railway w ill serve. The sum of $224.- 
000 thus remains to be expended on the general construction
work
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Proposed New Road is Approved in Western Canada-^ 
Car Shortage Çu ft nues Acute—Bright Outlook 

for Building Trades. A

Monetary Times Oftice,
Winnipeg. Marfh l8th.

The weather forJtl e >ast week has been fairly mild with
£ irmers arc looking forward to an

ti»4 and are anxious to get ahead with 
Ihe railroads ate all open and are 

it- -. This has been one of the long-

-

slight falls of snovâj
early break up of w|l 
their spring pluughiftg 
giving fairly good Sir'
est winters w ithout 4 I ri ik ever experienced.

House of Commons and Senate re- 
, garding the proposed ft dson Bay Railroad meets with tht 

full- approval of bosh , p< litical parties in Western Canada. 
^Capitalists arc anxiaus for the -opening of the Hudson Bay 

and Peace River Ujmiitiy. Great expectations ire looked 
for around Fort Cltolr hi l district. Private parties are ob­
taining information lr< nil the Government reports. It is
stated that Gordon, Ir m .ides & Fares of Winnipeg are ne­

gotiating for a site at P'ince Albert on which to-establish 
an abattoir and fhefliti ri- for shipping beef and stock to 
Great Britain, via the H idson Bay, as soon as the road is 
opened. Prince Ally-rlf Is the nearest city to Fort Churchill,
and should become ‘tin important collecting and. distributing

yl»oint. 1 f I- >
Notes on the Grain Situagion.

The grain receipt j far the week are very satisfactory! 
f but there is still a pri ;e amount held by, the farmers in ad­

dition to that stored ii) t ic elevators. The railways are still 
handicapped for cari. In many instances as many as from 
15 to 20 cars have Dei n ordered for one station, while but
I or 5 have been.: rice v« d during the past two months.
-Wheat prices are tirln with a fair demand fq4" exports. 
Farmers and elevator ilirn are looking for higher prices 
within the next sixMlM i-k 1, when see ng is on. ft is antici­
pated that the fodder f ops will n turn out uts well as
early reports stated.) 1

The real estât* jnt: rket continues active. Suburban 
property still offers jth. t esf inducements to the small inves­
tor. New subdivisiqh: art/ being put on the 'market every 
wîck, and arc picked; *p|«4^erly. Several large, transactions 
of valuable inside pro >etty~ have been recorded and there

The discussion

ii:

Li
? Si

A great deal or railway construction /work is at pres­
ent under contract in the prairie country hjetween the Great
Lakes and the Rock Mountains. According to the latest
figures and estimates of the engineering department of the 1 
four roads which operate in the Canadian West, some six 
thousand miles are in hand, made up as follows: Canadian 
Northern. 1,500; Canadian Pacific. 1,400; Great Northern, 
1.000. and Grand Trunk Pacific. 1.900. Steel work has been _ 
awaiting (he commencement of spring. During the whole
ot the winter blasting operations and bridge construction 
have been proceeding fairly actively. It is estimated that ont 
hundred new towns will be founded this year in the--country 
between Winnipeg and Edmonton on the line of the Grand 
Trunk Pacific. The Canadian West is expecting 1907 to be
one of thg-inost eventful in its history.

Ï
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HOW WESTERN TOWNS.£ROW.!

Once upon a time F'inlay Kennedy was mail carrier over 
that part of Saskatchewan between Whitewood, on the main

Areola line. Many a ride 
then townless nail* 

after mile between those points)* In August, the changes
and chances of trade caused a village to start on the Reston-
Wolscley line. It is'-tiamed Kjennedy, and possesses an 
hotel with twenty rooms, railway depot, three general 
stores, hardware shop., two livery barns, drug store, pool 
room, blacksmith shop, real estate office, four implement 
firms, lumber yard, restaurant and elevator. , ,

Whitewood and Areola men established the stores, a
doctor from Heward opened the pharmacy, and men from 
the Antler district the lumber yards. People appeared to 
come at the right time, so that in six months the commer­
cial community was formed. Two
promised, and some implement buildings are being put up.
Several residences are under way, and an addition to one 
of the hotels is already necessary. There are said to 
openings at Kennedy for a baker, a barber, and a

seems a desire on t
fac-tliters, to secure I lSca|lions before a further advance, 
w hich is likely to oaf 11 • in the next few months.

Building operatitm - 4re progressing favorably, although 
some of the larger Sir injures are being handicapped slightly 
by the shortage of Be ivy material. This is the only draw­
back and there wilt j 1 e (undoubtedly a large increase over 
former years in coiWt notional work. The rapid growth of 

■ the city necessitates](I c pudding of a great many dwellings.
The metropolis is ml riffling in .ill directions, the western 
part being the Tnost|fq|rofed.
Great Northern Malees a Move.

The Great Nortfce -n I Railway Compijiy haX started op­
erations by removing tree dwelling houses and other erec­
tions on Ross StrvdE. where the proposed terminus of the 

~ railway will be Solti fpur hundred houses wiy have to be 
pulled to pieces bej-irt tfieytatioh, yards and offices can be 
erected. 1 his nu-atSi thtit#the building business will be 
started earlier this yiit • ip order to cope with the number of 
dwellings required, m< 1st of which will be a better class of 
Rouses, costing fronnjt -va to five thousand dollars. ■'*'

* - * The Premier hatj.i pp.-intcd Mr. J.. H. Howden Commis- 
of railways, tiili phones and telegraphs. Mr. Howden 

is well versed on the; jukstion of telephones.
The necessity foi) farther improvements in Winnipeg

. , during the coming sift imfcr is giving the, Mayor and Council 1 1 e i8t
a few financial protvfc nsi to solve. The city will require a j In Manitoba the census of last year showed 205.10J 
substantial loatj. and/Î labor Ashdown left for the East last males and 160.505 females. Saskatchewan has 152,793 n*al 
week with a view tdj a-Hfanging for the sale of city deben- and 104,979 females. Alberta has 108,281 males and 77,*3
turvs. The city has 1* high standing in the financial world, females. In all three Provinces there are 466-257 rrtales 80
-and the 'Mayor shoul# hjve no difficulty in securing a satis- 342,606 females. In 190(1 there were in the three 1 rovince , 
factory price for its ft >mls. 120.439 farms as compared with 55.625 in 1901. an

The Devclopmerit; and Industrial Bureau reports that of 65,814. Manitoba now has 35.441 farms, Saskatchewan, 
contribution- to the Minis arej, coming in daily. Recently 54.787. and Alberta 30,211. The increase in the number
300 names of outside nanufaeturers and capitalists have farms -over 1901 was: Manitoba, 3.629; Saskatchewa .
been received from n izjrns. The Industrial Commissioner | 41.407; Alberta, 20.778. In 1906 there were 682.919 
says that enquiries a|| criming in at the rate of twenty per I Ihe three Prov.irtces, as compared with 340.329 in 190-
day. in one mail 29 - ul>iuiries were received, including 11 j 384,006 milch cows, as compared with 244,216: I'’00’9xj
from industrial cenlffe ; i|u Great Britain It is likely that i other horned cattle, as compared with 698.407. Inc arca^
foreign corrcsp. ndi ntji wji be appointed in these large cen- ' wheat under cultivation last year was 2.422.345 acres
très. During tin® l.-wj fell weeks more than 3.000 pieces of Manitoba. 1.381.921 for Saskatchewan, and 347-021 for 
literature have been It allied to outside places. , berta, a total of 3.952.187 acres as against 2,495467 in *9° •

tilt of Eastern firms as well as manu
C. P. R. line, and Carlyle, on t 
and a tramp he had over the

to» Arcol 
Jjrairie.

. •
I

r.

‘I'
elevators aremore

.......   ... .w. „ ™—, - —■ —,--------bank. Mr.
Finlay Kennedy, who has been appointed Dominion Lan 
Inspector, is said to be as proud of the new town named al­
ter him as he is of his promotion.IF ill
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“Binder twine equal to exi>ort duty on- Manilla fibre.i or 
75c. per too )tilos, ( 1 kilo. = 2.204 tbs.). , ,

CANADA’S IRON AND STEEL BOUNTIES.

List of Proposed Bounties.
"Bounties proposed on November 30th, iQOh, fur next

\n esteemed correspondent sends to the Monetary 
Times, his views on the question of the iron and steel 
bounties A list of payments, in the shape of bounties, made four X$ars:—
bv the Government to various iron and steel companies,
recently appeared in these columns. The sums paid out on Canadian

bounties have been increasing in amount since June | .,ron> vanaoian 
during the fiscal year 1897, when they L'8,"'!joni foreign

Puddled bars .. .
Steel ingots .........
Wire rods „...
Rolled angles, etc.

.7
Calendar years.

'1907. I gob. - 1909.
.....$2.10 $2.10 $1.70 $ .90
........  1.10
..... 1.65 1.65 , 1.05
..... ids ids- 105
...... 6.00 6.00 6.00 boo
.........3.00 3.00 ■ 3.00 300

“At the present time, the Dominion Parliament is con­
sidering the whole subjec# of tariffs, and ere long an ar­
rangement may have been made which will last for .some 
time. The bounties on iron and steel, as will be seen from 
the table below, after being in existence sottie years: on a 
gradually declining scale, will expire on June 30th next.
Already a new list of rates has been proposed, commencing 
with practically double those now in ^orce. It begins to look 
as though instead of amounting to $2.000.000 in the year 
1907-8, the bounty will reach $3,000,000 or $4,000,000. It
might be well to consider whether this is to be regarded .a 
business deal or not-. It is generally considered a broad 
subject upqn>, which there is room for more than one
opinion.” v .

1910.

these
toth 1894, save
dropped to about half what they were in 1896. They began 
with $68.384, and> with thé exception noted, continued on a 
risinK scale until, during the last fiscal year, they amounted 
,0 no less than $2400,771. Of this, sum, about $400*10 was
paid out on lead, binder twine, and petroleum, leasing $2,- 
004.138 for bounties on iron and steel industries

“While Canadians will all be pleased to see the jron and
steel industries of this country grow and flourish.” says our 
correspondent, “well may they pause to consider whether 
they arc not paying handsomely for the benefit of the owners 
of these special industries. It is true that the owners are
the public at large. Almost all have at some thne or other
been shareholders, to ajt extent, in these iron and steel con­
cerns As a matter of fact, it has been a rather costly ex­
perience for some. But this should not affect the considera­
tion of the wisdom of continuing to favor one class at the 

of the other classes.

To «01 to
f«i
60

:1

expense
Bounties Pay 200 Salaries.

“The companies claim that their industries are of great 
service to the country, that they disbursed large sums of 
money, gave employment to thousands of hands and kept 
the cash passing around. But when one comes to inquire 
Into the facts of the case and to figure up how many 
families could be supported by the contributions of the last 
fiscal year, he cannot fail to be astonished at the results.

"This sum of $2.004.338 was disbursed among ten com­
panies, in the proportions mentioned in your columns the 
Other week. This would be an average of $200000 to each 
company. Assuming that $t,ooo would be a fair salary for 
employees N>f works of this nature.—and this is probably a 
lihe-n! allowance—an average of 200 employees could he 
apportioned to each firm. In other words, the Canadian 
public is supplying each of these ten firms with the where­
withal to pay the salaries of 200 employees.

“It is certainly no small thing that each man, 
and child of Cianada has to contribute, in the form of a 
bounty, 35c. per annum towards the payrolls of these in­
dustries * If they get anything in return it would be inter­
esting to know what it is. so that it may be ascertained 
whether tjie investment is justified. As a matter of fact, 
besides the bounty, the iron and steel industries are pro­
tected from outside competition by very considerable duties, 
which maiiy consider-an additional charge upon the public.
Industries Benefit the Country. s

“Is there anything in the nature of irotnand steel which 
justifies Canada supplying each of these companies with 
sufficient funds to pay the Wages of 200 emp'oyees. at the 
rate of $1.000 per annum? Why should not the merchant, 
the hanker, the broker, the millier, the builder, the farmer, 
or the manufacturer of other lines^ $han iron and steel re­
ceive a similar favor from the public? It would be a very 
«impie performance for any of. these businesses to pay big 
salaries, to do a rushing trade and make a stir in the coun- 

woulds supply them 'with the cash to

(SOME REMUNERATIVE INVESTMENTS

Copper Concerns Which Will Pay Probably from Sixty to 
- Eighty Per Cent.

Certain gentlemen of Chicago, Cleveland, Philadelphia,
and other cities, arc utilizing to a great extent the advertis­
ing space of the Canadian daily press. Just now there is_ 
a copper boom—that is to say there is in the publicity sense. 
Une gentleman desires, in a 20 in. by n 54 in. advertisement 
to talk to the wise, for a wise man changes his mind, but
a fool never tprobably the fool has no mind to change).
"You cannot climb into the band -wagon," he continues, "un­
less you pay handsomely for a scat, even then you are none 
tqo sure of the ride—you may get jolted off—they do not 
really need you. you know. There are, however. Some band 
wagons into which you can climb, and from which there is
no fear of being jolted off.”

When one conics to analyze further this unique phil­
osophy it is found that one variety of band wagon is the 
copper property owned by large syndicates, and tllè other a 
mining company which is just starting to develop. The 
Arizona Copper-Gold Mines Company, which ’ vouchsafes 
ihe above and other interesting statements, figure that the
uvestor will receive front 30 to ho per ceht. annually on his 

money invested in the mines. “While this is not a ccr- 
iaimy/’^says the advertisement, “it i#> a possibility.” .

Another copper man solemnly warns the public, "Re­
member what 1 tell you—this, stock is going up fast. It will 
jump to par in a few months," and within one year from to­
day, will be gelling at not less than $3. Mark what I tell 
you, if you fall to act now don't blame me for 1 have done 
my part.” As to the dividends to be paid by this corpora­
tion—the British American Copper Mine and Smelter Com­
pany—“We should easily pay 80 per cent, dividends when
our stock is worth $3.00. This would mean that your origi­
nal investment of $250 would in one year be 'worth $3,000. 
and yield you a yearly income of $800. These figures arer"~^ 
■ cry conservative.”

The Hull Copper Company - is another concern which 
offers attractive investment possibilities. The company 
“guarantee to sell your stock for you at any time within a 
year, if for any reason you desire to part, with it." After 
all, the investor might want to sell, if by some strange ;- 
chance the 25c. shares dropped in value to. say a nifkqk r 
"We are next door neighbors to the richest copper mine it)
• he world." says the advertisement Rut as wish human na-~,
• tire so with mines. The rich and the poor may"tive side 
by side, and one not profit from the other.

The fact is it has become known to certain gentlemen 
over the border that Canada isJ$njoying prosperity. And 
they think it a pity for one to yf loo selfish with"odd dol­
lars. -

)

woman.

V

try. if the Government 
pav the sa'aries of 200 employees.

"Many claim that itz-is a benefit to the country to have 
these industries here, and that if the people will only con­
tribute to them while they infants, they will soon get a 
«tart and grow into husky men. who will richly repay them 
for all the money spent upon them. But there is also the 
danger that by that time the country has found out that 
these industries have come of age. it will be tooffate to begin 
talking of cutting off the bounties. .

“The following table shows the rates of bounties paid 
different industries during the past few years, and t e

and steel products during
on
proposed rates, per ton, on iron 
the coming few years:— • 1906-7.

$1.05
1904-5: 1905-6.
$2.25 $1.65

1.10

1Q03-4
.$2.70Pig-iron, Canadian 

Pig-iron, foreign 
Puddled bars 
Steel ingots .....

Manufactures of steel, viz.:
Wire rods ...... a............... 1-------
Rolled angles, tees, channels. •< 

beams, joists, girders, or 
bridge building, 
structural rolled sec­
tions, etc.............................

I.ead •—
Smelted in Canada _____ 15.00
Kxoorted for treatment .. to.oo 
Crude petroleum, per gal..............

-•N,70I.8O 1 50
I.65 105

i.os
2.25 
2 25

2.70 The metal markets have afforded many pr<V>1em« The 
wo-ld’s tin supply last year was insufficient for the de­
mands The total consumption of tin in the United States 
for 1006 was 32 800 tons, with 2.12? tons in stock at the close 
of the vjear. The shmmente from Bolivia «how an increase 
of moo tons, from Cornwall an increase from 700 to 1.000 
inns, and from Australia an increase of 1 000 tons. maHne 
the iota! Fnronean and American supply for the year about 
on ten tons There was a^so shmmrnts to other rounfi-s. 
TH» .-ofld’s nroductfon was -thus about 08000 tons Th- 
world's consumption was estimated, at about 1000 tons 
greater than production, or about 00.000 tons.

165.. . 2.70

6 006.006.006 00

or

3003003.003.00
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VANCOUVER SECTION of this fleet T-hc frei 
probably be handled t 
couver The shipping r 
show a large increase 1 

The Grand Trunk 
surveying of the prop 

• Squamish Valley,
W and Y Railway to 
nought The early la) 
portance : tho richness 
traverse, fully justifies
consequence to V ancot
Grand Trunk Pacific w 
this line, ,

The rumors that tl 
and the Dominion Cop 
tions, are about to ami 
affirmed. Rut it seems, 
shortly. The maximm 
he three thousand tons 
pare favorably with tl 
parties have recently ei 
it is expected that the 
ibotit eight cents per p

While Mr. R. Mari
in this province, will t 
development work of t 
gives a general outlin 
done. The Island is V 
valleys capable of pro 
cultural lines. Whatev
lines will open up rich

reduction in taxation The amended Assessment Act ha* 
already passed second rcatflng to provide for this. With an 
aggressive polity of development. the government will open 
up new lands, and with increased activity and more peojde 
the burden of administration will not fall so heavily upon 

j so few a nuitiber.
THOUSAND DOLLARS PER HEAD. ,ï£T~. w-W

» C* -e !.. upon an advance in price of lumber, have announced practic-
Columbia produced .More 1er Vapiia man Anj^ a|jy tf,at a ^ increase is to be made. Greater prices for

Province Activity in Mining Industrial, logs, higher wages for labor, and the fact that all kinds of 
pro mes A ? * supplies have gone up, arc given as the reasons. , The d<-

ând Marine jyiltes. j —|iural, domestic, and foreign.—has been vei^r strong;
------" . . ' wjth every prospect of continuance. Orders are piled up,'

I *j. Monetary Times Office, j an(| thcrt, business enough ahead for several months. The
T ] . Vancouver, March 16th. v furthcr increase will place rough 1 timber at $19 per thousand,

, Il 14 j to details are very satis- 1 and in comparison with the price of two years ago, tji< julep! That general c jhdât.<m,^ventO devils, j » trememl,‘>lls Then logs were $7 .0 $9. and 5*6 the,
j factory, is shotyn' H y«^ned formally a week reached $10. the figure was remarked

House of TT.henl c.insiderable progress has been made. Now only an avvr^uauia'ity of boom is secured ,. $13?
ago, and since thtn^.jiMuer;> 1 “from the throne. was ind $1; per thousand feet is often paid. Lumber has gone
The address, in red» >?] th«’ the feature of which was up from $13. with greater increases ,» the finer grades. With

, adopted after a «J W “g of thc Opposition Mr such activity in the industry, as at present, prosperity can- 
«he approval of th*;*«’>8 u bers t,lok exccp- not hjlp but continue here, for the saw-triflls, above ,11 other
Parker William» oie 0the ;1 ,, ,n making an enterprises, put an immense amount of money m^p circula-

Army - brin, in «,,,,4 ,i„n
He argued sole® Trotn the socialistic point of view, and

suggested that the faletm.nt be cancelled He cortfended
that these people. tMg|i settled primarily on fartas, would 

f>c in ?he citiel vfhiph would tend to cheapen labor and 
the oppression Of tlelaforing man by a surplus of labor m 
h! market It waJsiJd that the present atrmgency in the 

Vibor market would regulate itself, for when men saw that 
work’was offering ih«v Would soon come without having to 
be hrunght. He cfjsYdFthe debate, sb it was evident that 
his view s were, not M^rted to any extent.
Advantages of

IF i* Barrait.|i Rjtpfesentative: A. Oswald 
*i7f Richards Street.

Vancouver Office:

H I ■ i
—i t mar

British
Other

:

r
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Advertisers claim that coal is king, and they are not 
far out. W hen this is demonstrated still more, further at­
tention w ill he paid to this province. There are few coal 
propositions which are not being looked up these days, even 
to the deposits in the remote Bulkley valley. With the big 
jump in the price of fuel oil. men at the head of 'the coal 
business maintain that it has now passed the limit.

Some steamers are discarding their oil tanks, and there 
is not the talk of big companies, say like the Treadwell in 
■oitth-castern Alaska, installing oil burners, ft means that 
the coal trade is to be better than ever, and that the tn- 
rreasetf retail price to the consumer here wiH not be reduced 
from the $7.50 per ton. to which it was put last winter, j
Ten Million Dollar Coal Company.

Malcolm Island, near the northern end of Vancouver
Drilling in the Cedar dis-

J
soon

LUM
4j •!; 
1,{! One of the most 1
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output is difficult. Ot 
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and South America. <
Due shipment was ma 
ligures in derail for tl:

oldings.
ïîtL it might be pointed out that 

holdings, two objects 
would be - supplied foY

In this conn< 
with a populatio 
would be served, 
the needs of the n<

' all of a mjpi’s or hii
hands in industrial {
tated. The petition, 
circulation in 1 Vicier

: {OU small 
jj I Produce 
M-by cities, and as this does not take up 
■ family's time, they could be available as 

iterprises, when the demand rtecessi- 
•hjieh certain interested women set m 
l and Vancouver, has obtained few

Dominion to bring in Chinese by 
tax. That conditions are capable 

1 Ihe domestic servant problem, is in­
fect that householders advertising for 

ü dozen, and even two dozen 
it does not stem improbab’e

f 4
Island, is being drilled for coa*. 
trict, near Nanaimo, where A. C. Flumcrfelt. head of the 
International Coal Company, has secured options, has proven 
that excellent fuel is to be found. The immediate future 
should see extensive operations and expansion in coat min­
ing ir| British Columbia. * ,

The registration of an important company in British 
■Columbia has been announced. This is the British Columbia 
Amalgamated Coal Co., with a capital of $10,000,000. in 10.- 
000.000 shares of $1 each. The head office of thc amalgama­
tion is at Portland. Oregon, and the head office in British 
Columbia is at Victoria Mr. A. C McPhillips, K.C., 1*

; ;

signatures, lfc prayM the 
•« removing the $5°° J*fatl f

of adjustment, even 
” dicated further by 1

female help receivers «any as a
thavTlTa year o/'twi^inor'difficulties will be overcome 

H The optimistic Whljlders of the cry for white abor must 
not forget howeveZflhat the many employers of labor on a 
1. ree ~calc believe thgt fit would be futile to hope that even Tenth oï their Æ melts c.<ild be met by the number
of immigrants that îtjiaj arrive from England.
Some Statistics of Expansion.

Hon- C ll Mitkijitosh, who is well-known in connec­
tion with the piiblifllif* Of Canada, having been Lieutenant- 
Governor ..f ihe tlrJitories. before provincial autonomy 
was granted, was S Vancouver this week, and gives some 
figures which shoJf.fi what British Columbia is capable 
He points net-that lie expansion of our industries has been 
neither feverish n.4-; fictitious, that it has been a square 
practical development 

The people ’ hnjje j 
mile, contr

H Li
4/ 1903

V 1904
1905attorney.

Valley Coal & Coke Company, Limited, are 
ly their property. The first car-load of coal 
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The i 1906
The two chief dra

were the scarcity of 1arrived at Vancouver last week. .
proceeded throughout the winter with eminently satisfactory 
results. Millions of tons of coal are in sight, and the colliery 
ought soon to.be on the list of regular supplies of fuel.

Bearing upon the financial situation may he mentioned 
the recent decision of the Dominion Trust to increase their 
capital from $500,000 to $2,000.000. and the incorporation nl 
the National Finance Company with a capital of $500.000.

Dominion Trust also placed $141.000 of stock on rne
market at a premium of $.30 per share; this stock w-as over­
subscribed in a few days, a fact which, considering the tlgM" 
mss of money, speaks highly of the confidence reposed by 
the public, in this house. The interference from these tdf 
other movements is that a certain centralization of capita '* 
going on to the detriment of so-called curb-stone dealers.
and that the magnitude of the movement bids fair to attrac 
the attentiim of the capita'ist at a distance.

VANC0UV1-■
A number of lea 

Parliament for thc ini 
couver Stock Exchant 
known firm of Messrs, 
a leading spirit in t 
jeasons for their actii 
nearer than Toronto o 
stock.

?

produced more per capita and per 
çl greater waterways, more fisheries, 

more timber, more fSiitferals. and more smelting works than 
those of any jfther jj.rtion of the Dominion. In fact. ISritish
Columbia was a m liaiure Dominion in itself In referring
to the progress in »cfy line, he drew comparisons between 
,001 and 1906 Inpthbse five years' the output of minerals 
had just about doubled, the percentage of growth being 90 
The Granby worksjba|d a profit equal to the revenue of the 
Province In 1901, $bi smelting returns were $1.744.000; in
Iitoft, they .exceeded $19.500.000. The value of products was
$4.531.179; in i9o63;fti|ly $10.500.000 Capital invested )n 
imiiWrics had increased from $22.901.892 t" $52.000.000. with 

rodnetive values (iededing $55.000.000 l.<.g products hail
ihanced from $6,ti2.*z8 to $I5.7Z7..1«9 This last figure is 

f..r 1905. the last yfiir :for which complete- returns arc-pvail

:
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Mcve-perts in Steamship World.

The increasing trade between Liverpool hnd Vancouver 
is causing much comment. The Holt l ine of freighters >> 
ifoing much to fsrster the growth of trade ill this ^hri 1 toiL 
One of their steamers arrives here every twenty-right -a. 
with a large cargo. The “Cyclops is «lue with three t 01 
sand tons of general merchandise. The increase _o * c . 
carrying is irrvno way interfering with the prosperity « 
sailing vesselsym this.-roiite. Their number, and the qttait 
of rargo carùrd. shows no sign of diminishing . * I

The im-"xamt»led demand for flour coming 1r'^ 
''trient ju’tilies a more rapid inrrea<" of vessel* «y
that route than was anticipated One firm a’onc * 
rommodatioiv haw ked f. r four «t-ousand tons on the ’ 
lipe-s. The Alaska Steamship Company will takejwer 
♦ ,- n modern steamers on the' Great I-akes for the : -
trade Tb's decision was due to the’announcement 
tt,.- Au'erieaq freight going over the White Pass an t.-q|t(l 
Pai1eoa#t this summer for Dawson and other plaee,s '

he carried to Skagway. the te-minus of the ine. b>

able
111 1906 they hail increased at least 25 per cent, over 1905. 

and a greater inerej^-eiis expected for the presenVear. over, 
i<g:h 'Mil I'Kib. théî njines produced an aggregate vaine, of 
52b.soo.noo; agriculjârdi $6.500.°°°; fisheries. $<>.0oo.ooo. lum­
ber $iri noo.ono; 1<S plrodncts. $1.000.000 Allowing the ex-
irente limit of an Bdnlt popqlatîbn. one in every four, this 
would establish thfi gfatifving fact that 55.000 ma'e adults 

the extent of nearly $1000 per head, 
jf jhese figures of progress is in the an-

of the||Finance Minister that there is to be

■

lin produced wealth t'{
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of this-fleet The freight from Vancouver to Dawson will been advised distinctly that i( a prospectus is pfepared with 
probably be ban ft led by Messrs*. McKenzie Bn >s. of Van- a view solely to interest the London market, success wilj 
couver. The shipping returns forkhis year will, it is thought, attend the ieffort Many of the big men of the London Kx- 
show a large increase over previous records. change expressed their interest and bc|ief, but declared that.

The Grand Trunk Pacific has engaged surveyors for the .however much they might wish it. the lack of particulars 
surveying of the proposed, route from Fort George to the and the profuseness of generalities in the prospectus made it

» Squamish Valley, near V ancouver. The intention of the V. impossible for them to recommend the stock to their clients.
W. and V Railway to open up this route has so far come to I An attempt to place debentures, which was made this 
nought The early laying of these rails is a matter of up year, might be mentioned as bearing out indirectly this 
portanev: tho richness of the country it is proposed to statement. If an investing public, some thousands of mijes 
traverse, fully justifies the outlay and it is. a matter of sonie' away has an incipient confidence, it will first be betrayed by 

to Vancouver that no delay should occur. The a willingness to take up paper to which proved and definite
assets are attached. The attempt to place half-a-million do1-; , „j
lars of debentures was attended with success in as much as
an offer to buy was received. The offer in detail was exact : jf 
and definite the valuation as p'resented readily provable and i- *■ - 
complete, despite distance, the enquirer could be assured. 
Considering the tightness of money, the readiness displayed
to take up these debentures pointed to an attitude which to- . I ; f'f'jj
the West is that of a certain importance. The new institu­
tion wijt forestall, more than fulfil requirements. It, is 
therefor# open to., the observer, to admire the perspicuity of 
vision of, the promoters. ,
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Conse<|uence
Grand Trunk Pacific will ask for the Dominion subsidy i .r
this line. ,

The rumors that the British Columbia Copper Company
and the Dominion Copper Company, two important corpora­
tions, are about to amalgamate, has neither been denied nor 
affirmed. But it seems, certain that this move will be effected 
shortly. The maximum capacity of the combination would
he three thousand tons daily and their strength would com­
pare favorably with the Granhy Consolidated. Both coin-, 
panic-, have recently enlarged and improved their plant, and 
it is expected that the cost of production will be reduced to 
abolit eight cents per pound.

While Mr R. Marpole, the executive agent of the C.P R.
in this province, wilt not give out particulars regarding the
development work of the company on Vancouver Island,' he
gives a general outline which indicates that much is to be 
done. The Island is heavily timbered, well mineraled. with 
valleys capable of production along agricultural and horti­
cultural lines. Whatever is done in the way of building new
lines will open up rich areas.

K
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BOARD OF TRADE HISTORY*. 1

The Vancouver Board of Trade was formed in 1887. 
Mr. David Oppenheimer was the first president, and 
tinned as such for three years. To this gentleman s opti­
mism, enterprise and abi ity was much of the success of the
present board due, and of the city itself in its early strug- 
glek- Thirty-one citizens signed the original application for 
the organization of the board, of whom six only are now on 
I he membership roll. ,

It is interesting to note in the first president's address 
available (1899), that/whilst some of the objects aimed at 
have been accomplished, others are still in the future. 
Amongst those accomplished are direct steamship connec­
tion with Australia and New Zealand, and a submarine ejible
between Australia and Canada. Railway competition to^the 
south, is an actuality but it was expected that Vancouver 
would shortly become the termine» of five railway systems.

The possibilities of British Columbia becoming a great 
fruit ( growing and exporting Province were recognized 
evch then and not only were exhibits of fruit sent to the 
Colonial F.xhibitinn at London, Fngland, the industrial fairs
of Toronto and London. Ont., but President Oppenheimer

instrumental in forming the British Columbia bruit 
Growers' Association, which was organized February 1st, , 
1889. in Hie Board of Trade rooms. Reference was made to 
the desirability of erecting blast furnaces and rolling mills 
in the city After the lapse of twenty years it would appear 
that with the immense amount of iron used in British Co­
lumbia to-day. and the possible markets of the North-West, 
with iron ore and coal at the water's edge, that it is time
sifeh an industry was established in the Province.

con-
l

LUMBER INDUSTRY.

One -of the most notable phases of industrial activity in
British Columbia last year was the expansion of the lumber 
business. Licenses covering 4,000 square miles of timber 
limits were issued by the Government. This was an in- 

over 1905 of 100 per cent'., and almost 40 per cent, 
of the whole number issued since the-constitution of the

^ _ province. To obtain accurate statistics of the total lumber
output is difficult. One authority estimates it at 600,000.000 
feet, or t25.ooo.ooo feet more than in 1905. British Columbia 
foreign shipments of lumber increased 17,000,000 feet over 
those of 1905, and zfi.ooo.ooo feet oyer 1904. To Australia 
and South America, exports increased nearly 100 per cent. 
One shipment was made to Egypt. The following at^e the 
ligures in de|ail for the first four years:—

Acreage 
Covered.

836.48*
9.18,640

1.390.720 
2.560.000

The two chief drawbacks to the operations during^tgoh 
were the scarcity of logs and of labor.

* 1
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ANSWERS TO INQUIRERS

I11 reply to the queries of a firm of Manitoba brokers, 
regarding the Crow's TJest Pass Coal Company, the follow- 
ng information is given:* Head office. TorotUO; authorized 

capital, $3.500.000. Common stuck, all issued; no preferred 
-tuck; par value. $100: present value about $280: annual divi­
dend. 10%; first issue of $1)00,000 stock was made m pay­
ment of 10.000 acres of coal lands; next issue. $500,000, was 
made at par; next. $500.000, at $tho; next $|.6oo,oro at $250, 
output of coal in 1905 was 831.249 tons, and ofcoke. 257.- 
70- tons. The company has a reserve fund of $l.800.ooo. 

nil undivided profits of $351.000 It wa* organized m 1897 
As to its estimated coal reserve*, the annual report for itjoo 
state* that from geological reports it is estimated there are 
250.000 acres of coal lands in the Crqw’s Nest Country, 
with zo.onoooonon tons-of coal. The Crows Nest country 
•s practically a bed of coal deposits.

\ M. C. Hamilton asks about the “Bankers Life Com­
pany of the Vniteil States," wishing to know its financial 
strength. In reply there are two Bankers LifevComp^n-es 
:,i that country. The oldest is the Bankers Life nt New 
York, formed "1869. paid canital. $100000 assets. *1.389.000: 
••eeerve. $<185.000: surplus. 63 <7<>. The Rankers Life 1 om- 

nf Nebraska, formed i«87: paid capital. $toorao: pays
-, -dividend of 6 ne- cent , and has a surplus of $ig6oOO It 
Ms issued 12 '62 policies and, has $19.296000 ’ns"ranc.c 
for-e. Then «here •« 'he Bankers Sur-t" Co. of Cleveland 
o|,io. which does fidelity insurance It has $500.000 paid 
capital, and a premiurp incom- of about $150000.
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;he winter with eminently satisfactory 
is of coal are in sight, and the colliery 
e fist of regular supplies of fuel, 
financial situation may he mentioned 
the Dominion Trust to increase their 
n $2,000.000. and the incorporation of 
Company with a capital of $500.000. 
also placed $141.000 of stock on the
>f $30 per share; this stock was over- 
rs. a fact w hich, considering the tigW- 

liighly of the confidence reposed by 
se. The interference from these IW 
at a certain centralization of capital t«
ment of so-called curb-stone dealers.
e of the movement bids fair to attract 
pita'ist at a distance.

*

VANCOUVER STOCK EXCHANGE.

A number of leading Vancouver men are petitioning 
Parliament for the incorporation of themselves as the Van­
couver Stock Exchange. Mr. J. R. VVaghorn. of the well? 
known firm of Messrs. VVaghorn, Gwynn & Company, who is 
a leading spirit in (he movement gives some interesting 
jeasons for their actions. In Canada there is no exchange 
nearer than Toronto or Montreal for listing British Columbia 
stock. British Columbia stocks are dealt in at Spokane, 
across the border, but the lack of a centre in British Colum­
bia itself has introduced an element of uncertainty, and 
tended to low valuation in quotations among brokers.

The growing importance of the mining industry in 
British Columbia demands flotation facilities that can only
he ha<b through a local institution. The number of indus­
tries is increasing rapidly, and demands such a listing centre 
The avowed intentions afe to promote British Cofiimbia in- 

■ terests bv instituting an authoritative and responsible body 
which will add to the stability of the market. It is an at­
tempt at centralization upon which much good is bound to
result. It will not only impart confidence to the investing 
oublie in Canada, though this will be the more immediate 
consequence, but also keep Vancouver investors in. touch 
with London and New York, and those places in touch with 
British Columbia.

The latter possibility may seem to the average
Ip b<^ attended by the haziest of results. But it is not rfalK

Already this year attempts have been made to interest 
the British public in concerns of good repute, with results 
that are verv satisfactory. A certain quantity of stock 
been offered exclusively to English investors this year The 

in dofiars has been nil. The circumstances laid ba-e 
bv attempt possess a fr.uitful meaning. Vancouver has
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Petrolea. Ont—S.millWestern Oil ami Gas Lands, $60,- 
L* 0. Urquhart, H. W. Page B. W. F.ssèry. Peùolea 
Bridge Co., $40.000 J I raser. T. Johnstone, L Craise. 

head office: of each company is situate in the town London. Ont. -I). H. Howden and Company, $2504*10 
the beginning of each paragraph, ami () ]), v Johnston, J. A. Brown. George Kelly

ppcar to be prominent members of the (_ unipany, $40.000. wG. Kelly. J. E. Sa tinders, I. \V. Stewart
• ' Manufacturing Company. $25,000. E. VV. Phil-

Funk. II. V. 1 vernam.

AND PAPIINCORPORATIONS. persons

The following are a 
week* financial fiasco:

New York "Times.1

000

The
or city mentioned <1 
the persons named ■
various corporations

ferences
Ottawa
few days Cobalts I

E. H. Harriman.—4 
There has beep overspt 

J. J Hill.4-Tlie whe 
frightened. There is n<

Chicago ‘Hide and
uiultir the s<

Asbestos 
lips. V. S. G

itss?Sg|a5S
Wetaskiwin, A*a.{—Wetaskiwmv Undertaking • Company. Company, $ico.ooo A. M. Chisholm. J. H. Btrkett, R. F. 
Medicine Hat. ïklt§.— Medicine , Hat Brewing Company. Rowan.
Nanton, Alta, -kojnhvrn Alberta Loan and Land Com- Montreal-International Steel Company of Canada,

*lwrTjT , $300.000. A. R. Oughtred, R. XV. Gibb. M. A. 1 lielasi. The
North Battlefdrd Sask. Homesteader s ' Co operative Consumers Co-Operative Brewery Company. $1.0004»). W 
North Battieitwo, o Kearney. J P. Gadbois, J. B. Pcloquin. Dominion Electric

Siÿiply Association! a.»™, 1 Manufacturing Company. $20,000. P. I-ahee, A. Morin,
Midland. Ont. -|Midland Hotel Company, $50,000. J j|au<jc Witham. Phcenvc Mines. $200.000. R. T. Hcneker,

E Letherby, D. Hflxdl. . , , „ , X H Duff. J. A. Walker. F. X. St. Charles and Cie. $200.-
Toronto Junction, Ont.—Batts, Limited. $100,000 K. ,j. fof) j- x St Charles. C. Raymond, A. Dc Roussellt.

Ban, C. XV. Bait. *fi W. Bait Me wart Bottling Company. $40.000. W. Stewart; A T.
Regina Sask. MlUlam Land and Investment Co.. Kv Stewart, c. S. Stewart. Contractors Reports. $20.000. H.
Machine add fon Works , » Muir. P. L. Shaw. G McL Baynes. Campbe 1-Mac-

«“ts*- K T1 œ.rt!S^aPc^. ms. o„i,c“”pb'"’
“ff »—» ”u w" aJntt&retttJ. A. XVilson, CLT- _ . «-no000 C Malting Company. $70.000. A. Lang. I. McCable, A. R.

Sault Ste. Marik, Out.—C-.bden Copper Co., $500.000 i;Kkvr>uff Manchester Cobalt Mines, $450,000. F. B.
B. Sexsmith. W flallfim. C. Knapp. Allan. X. Cohen. Miss F E. Ellis. Cobalt Blue Silver Min-

Deseronto Ot«.-|-I>rseronto Furniture Co., $65,000. J m , Company. $1.000,000. J Gt Shaw, J Montgomery, XV. R.
Dalton, Xnnie DaMt.iiJ Lily 1. Dalton. 1 Williams. Nisbet and1 AuUl. $250,000 R A. Nisbet. A. R.

Kenora Ont Tourist Hotel Company. $150.0(0 J Auld. Mrs 1 M Nisjiet. , Shamrock Silver Company.
lltofTc Delbrilge, A. Carmichael. $,.000.000 J C, Shaw. J Montgomery W

North Toron,*. Ont. York Masonic Hall Ce. $20.000 Ftrathcona Si£^Vmloinu cITGiroux RanS? S.nclair 
R W Hull. C. Æ Sums, G. McLet$h. ? $'4oL r l' Sinclair. P E Whitehead. T. J

Port Arthur, 0ni.—Canadian Hotel Co.. $40.000 J A p - R”, Ro Mining Company. $<10.000 L R. Berg.
Crozier. D. J D. M. Hogarth. N>" York City; V H Kane. F W Maclean. Erie Port

St Catharines. Out.—FlexlUme Sight Company, $40.000. , m, dement Company. $1.000noo. Miss L. A. Landv. » 
R R Wiley, W.>>mgh. E. C. Graves.^ |„rreter. R \ Moorhead; Sanitary Carne, Cleaner Com--

t.—Wm. Barber and Brothers, $100.001 ÿso.ooo Xj C MacMurchy. G. A. XX alker. J. > Dem-
IBarber. F. J. Barber. . son Farming World. $50x00. J\Drydon F. XV. Hodson

I *\V Wheaton... Rabbit Mountain Mmes. ooe.coo. S. J. 
Marchallerk. J. S. Wilgar. R 11 Cuthbevt.
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Peterborough,Out-—Milbern Cobalt Silver Mines, $200 
S T, Medd.fW. S. Ilavidsoti. G L. Hay.

Iroquois. Ont.- -| ri (mois Manufacturing Company, $40.
R S. SmartJj. Mbffatt, T. R. E. Maclnncs.

Bowman ville. Ont—Bo.vman ville Sanitarium. $40.000 
Il L Burns. A. W Holmsted, T. A Silverthorn.

Bridgeburg. (St-rCobalt North Star Silver Mining Co.
$,0.000. H. J. mkins. W. C. Paul. C. C, Paul.

Vandorf, Ont|- ^andorf Telephone Company. $io,oco 
A. J VanKostrai#. G. J. VanNostrand, H. Powell.
- Webb wood. Ont—Dominion Lumber Company, $35°'"

000 I-.. B. Rycktfai 1, C. S. Maclnncs, C. C. Robinson.
*t.—North Bay Cobalt Silver Mining Co.. 2 

Tlan. Cobalt; J. Bourke, P, Bourkv. 
ni-Elk Lake Cobalt Silver Mining Com Saskatoon Board.

ft. Strong. H. D. Graham. G. C. LlRKl ,|}e Hoard $s.ooo for the year's expenses 
t—St Thomas Automobile and Garage Ponok, Xlta. The Board has been re-organized, and
G. M Baldwin. G A. Rob,n,on. A. L. ^ "7®wmg officers elected;-President. K. A. Fox; v.ce-

g: I i , 1,resident R K Allan; secretary treasurer. C Uornou,
Winnipeg. Mj*n, -^Amalgamated Press of Canada. $250. J. M | ee. F. F. Algar. R. XV McKinncll. J. Me, .

000. A. Hawkel f. Robertson. E A VVills. all of Ginivray and A; Rrid.

. Toronto |j J. ,■ , .. . ; , olds Alta Mr X L Clemens, who was president of
Bracebridge. ; Ont. -Bracebnclge ^ . M^skiik= h|,l,e Old?*Board, has been succeeded by Mr L " C,,T|W 

Telephone Com | A jit. $10,000, I. A. Smith. I. Hutchins n. R (>arjJ has issuc,t a folder, containing a number of illus
J. Thomson. | trations of buildings in the towns. It gives, too. some inter-

New LUke#lL Ont. -Commercial Travellers Larder c.,mi; fvatlin.s nf that locality
1‘ G,,v 0’mpanyi 5500 000 J MattheW>1 M W j St. Catharines. Ont. -The following officers have been

""Stli 470-„ r,-,n„ «,0.000 w. D 1.00». ’

G. 11. Bishy. Gjf tlassco. Confederation Mines. $250.000 ■ c G McGhie S P Gour'av. W. B. Rourgoyne.

W Marshall j ihojnp^n A T. Freed. | £ tcZ?MÎ R G. W Connolly. X. R MacGregor. John
"■a- “• s^sassiry^.i-0^ M.MWt m v. k.„™«

Springs, Pa.; F". W1 Griffiths.
Windsor, Oifi -6j>bwa Carp Co., $40.000 E. A Davis.

Detroit; A Chaiijus A. Gignac. Barton Netting Company.
$40.000 C J. Netting. C. C. McCloskey. G F. Trunk.

—Norton Fisher and Co.. ,$40.000

000.J
006 BOARDS OF TRADE.

Osage, Sask. \ board ha« been organized, with J. E. 
a> president, and J H. Walsh, secretary.

-s, Davidson. Sask. -At the last meeting ofrthc Board a re­
port was received from the committee on the game laws

Board of Trade has been reorganiz-
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cd. and active steps arc being taken to advertise the town.

Saskatoon, Sask. Mr A. Turner, formerly secretary- 
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Port Hope. Ont —At the annual meeting of »he 
of T-ade. the retiring secretary. Mr. Robert Gray. " 
rlcrerl ?» hoartv vote of thanks, and the foliowme ° ct 
elected *—President. H. T Rush: vice-president. K A M ir: 
Holland: secretary. A. H. C. T^ong: treasurer. • * ^ 
ro’tpcil. Tohn Hume J. F. Tohnstone. Thomas -°n q 
Cha'k. F. Brown. M. Thurher. T F. 1

' Strnhens. J. F CDr IT Barrett. F. 1. Curtis J Duntee. 2

Nichfdson. and R<>bt. Gray.

Shelburne, ,e
Fisher D B Lalif^nier. J. A. Mills. .Implement and Monu- 

, Silk. G. Lett S. H. Rutledge.Co.. $40. ! if H
Edmonton, Altai—Edmonton Steam Laundry, St. Elmo 

Hotel Company J. 1 i Edmonton. Fidmbntrin Concrete Com 
*- ,,*any. Jaspers I.ttoi <jd. Alberta Coal Mining Company.
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THIS MONETARY -TIMES Md5March 23, iç°7- /

PAPERS ON WALL STREET PANIC t'haï ^members of lus party actually returned to ,tn< hi
declaring that no available lands wtife left, 

last Winnipeg’s Proposed Railway Before Parliament.
I The Senate and House are approadnug a deadlock upon 

the bill to incorporate the Manitoba Radial Railway. This 
; is an electric road which is to be built from the City of 

kremtawa "Citizen."—Amid the stock cataclysm of the Winnipeg to a point in Keewetin. and w therefore dearly 
, f,..v ,lav< Cobalts have nôt done so badly. . within the" jurisdiction of .the Dominion I arliatnejn.

P3 1 ! .. ,, __ _ a, ... „ _ tv,t. -11 The House inserted a clause requiring the company
E. H. Hamma . vxas» a J j . * * obtain the consent of the municipalities along its route, be-

There has been overspecuiat.un m all directions. „e using wlthin such municipalities, any public road or
J. J. Hill- 4- F he whole trouble is that capital has become ighway. and this clause has been eliminated ^>y the^làenate. 

frightened. I't)ere is nothing so timid as money. The question is quite an important one. Hot only for
Chicago Hide and Leather "—High finance of late municipalities, but also for street railway companies which

has come undur the scrutiny, of public opinion* and it Have existing contracts with municipalities foe-the exclusive
has not stood the test. use of certain streets. These contracts would be unavailing

London Qnt., “Free Press."—These are especially the against a railway incorporated by the Federal Parliament, 
davs when it is well to avoid the stock market unless one un'ess its charter was limited by a clause like the one m
knows all the Miles of the game. quest.on V\- .. , , ,

New York ’World.”—What distinguishes Wall Street Amendment of Gold and Stiver Marking Act. 
from ill other forms of gambling is that the community,at Some discussion of interest to the trade clusters a m 

cannot escape the disastrous consequeni.es. s * the Senate-bill to amend the Gold and Silver Marking Act. 
large can,., i t.cape passed at the last session, so as to permit the importation

and sale of jewelry being of gold l^ss than ten karats in 
iqeness provided it has (t) the British hallmark or fz) any^ 
mark indicating the quality of the gold, applied by the Gov­
ernment of any foreign country. X.

Should the bill pass, it will no doubt be^amended so as 
to limit the preference to British imports. But there is 
.radically no hope for it being put through the house un­

less it is made a Government order. Just now the tendency 
is to hurry through and prorogation may be looked tor very 
shortly after Easter.

PERSONS AND

few expressions of opinion onThe following are a
weeks financial fiasco: * . x

New York “Times."—The street can draw its own in- I
to

>

New York “Herald.”—Speculators must 
the game, but for the investor iiv good securities there is 
nothing visible in the situation that is alarming. ‘ f

Charles G. Gates. Chicago.-Tight money was the cause. 
There was noi enough money to go round. The bears, 
se/ing their chance, played the game for all it was worth.

Boston “United States Investor."—Unless there are
symptoms of distinct slackening in business or indications 
of general commercial or financial disaster, it would appear 
that there is little ground to fear much further shrinkage^

Toronto “News.”—The game of playing Wall Street is 
exhilirating to the tenderfoot. He is guaranteed plenty of 
danger and excitement. Indeed, such a manipulated- market 
is almost as interesting as bucking the faro bank.

Montreal "Star.*'—It is a reasonable theory that th? 
panic of Mardi 1907. "has been deliberately engineered by 
capitalistic infltttnces in the United States, in order to de­
monstrate 'their tremen.l..us power when forced into a real 
lighting attitude. . .

Montreal "Witness "—There is no doubt of the present 
brilliant position of the market from the investor's point of 
view; but it is almost impossible for prospective purchasers 
to get the ready money whereby they may pick up the 
valuable stocks now going a-begging.

New York “Journal of Commerce."—Whatever tfie prin­
cipal or contributory causes-of the recent liquidation anti 
collapsing of balloons, there has been no slaughter of real 
values. Value, which must be created by some kind of pro­
ductive activity, does not swell and. subside with the fluctua­
tions of a speculative stock market.

Cleveland “Finance."—The fact of the matter is, that 
while the brokers and the speculators ytcn: worked up to a 
high pitch of madness, jumping over each other in their 
efforts to get rid of their holdings, the business men of the 
country were going right ahead with their every day busi­
ness of faking money.

New York “Wall Street Journal."—Nçt the least re- 
markabl^featurc of the crisis through which the stock mar­
ket is now passing jisvthe fact thar Wall Street is not only 
forced but is able to finance its own paific. It could, but 
there are many reasons why it should not. draw gold '*/°m 
England, because to do so would be to precipitate distress 
there. :

PUBLICATIONS REVIEWED.
THF. INTERCOLONIAL.

The Intercolonial Railway, which has a total mileage of 
nearly 1.500 miles, sends the Monetary Times a very we 
printed and useful map of the Intercolonial and Prince Ed­
ward Island systems, and the surrounding country. Fhoto- 
graphs of some of the scenes on the Intercolonial route 
make an appropriate border to the map.

I

f /

GLASGOW OF THF. WKST

Port Arthur, which has assumed the title The Glasgow if 
the wist, owns and successfully operates an electric stre t 
railway an electric light system, a central energy telephone 
system,’ and a waterworks system Owing «°. s,lual'V" 
at the head of the greatest system of lake navigation in the 
world, it must become necessarily a: large manufacturing - 
centre The natural water-powers which surround the city 
are, capable of supplying 150.000 horse-power. I" 1902. 
population was 3,291. the assessment. $1964.221 the valu. 
of new buildings. $600000 Last year the population was 
10.206, the assessment $7,119.270. and the value of new buiM- 
ings. $1.000.000. Quite an original little booklet, containing^ 

“Views of Port Arthur, comes front I L. Matthews and Com­
pany, dry goods importers of that cit It should act as an 
effective advertising pamphlet, not on! forjthv firm, hut also 
for the port.1

CANADA AND ITS MINKS.

fortnightlyThe “Canadian Mining Journal is a 
publication devoted to Canadian metallurgy and kindred sub­
lets With it, Is incorporated the “Canad am Mining Re­
view," a monthly which has been for twentyJlhrCe years the 
leading mining journal of the Dominion The aim of the 
publisher, is to provide a paper that will effect,vely cover 
he entire field of mining. A staff of responsible and quali­

fied correspondents has been engaged in the respective nmv 
ing province, and districts The ed torial conduct of the 
journal will be "to ensure the respect and approval of all 
those engaged or interested in the promotion of legitimate 
mining in this country. Neither fear nor. favor will influence 

..the tone of the editorial comment on men and affairs, and 
,-in honest endeavor will be made to protect the public 
against company frauds and misrepresentations At the 
same time it is hoped to maintain that happy mean where 
fact will he presented without the tinge of undue optimism 
or unnecessary pessimism. The first number is an attractive 
issue, and judging hy the names of the gentlemen associated 
with it, future numbers will be none the less interesting to 
the mining world.

newDetroit " News."'—Time was and not so long ago, wheil 
a little flurry of hasty liquidation in Wall Street would 
send shivers up the spine of every business man in the 
country. That period has passed. The people are quite 
confident in'their own abilities; they have a better under­
standing of the resources of their country and of the normal 
powers of consumption.

LANDS FOR^ SETTI.F.RS.

Slow Progress with Dominion l.ands Act—Manitoba 
Radial Railway. FI

(From Our Own Corespondent)
Ottawa. March 21st.

The Dominion Land Act is making but slow progress 
thmagh committee. There will be a hard struggle when the 
'^portant section which restores the former right of the 
homesteader to pre-emot afi adjoining or nearby quarter 
section of land is reached. Mr. Greenway, of Manitoba, 
although a supporter of the Government, is opposing this 
provision with considerable vigor, and insists that this 
policy, if adopted, will soon exhaust the public domain.

In an-wer to complaints that even now intending set­
tlers found it difficult to homestead any land that was suit­
able. Mr. Oliver recalled that when he went from Ontario

complaints were heard, and

A

The ratepayers of Dexeronto. Ont., will vote on a by­
law to municipalize the gas and waterworks system. The 

j* to be asked is $50.000.
The City of Regina, Saskatchewan, has awarded "to the 

Dominion Securities Corporation. $180.000, VA per cent, de 
Of the total amount $120000 mature m 15 years

amount

bentures. 
and $60,000 in 20 years.to the West in 1873, the same

Volume 40S

mth Western Oil and Gas Lands $60.- 
. W. Page B. W. F.sscry. Petrolca
I. Fraser. T. Johnstone, L Craise.

II. How den and Company, $2504*10 
Johnston, J. A. Brown. George Kelly 
Kelly, J. E. Saunders, T. W. Stewart 

ng Company. $25,000. E. W. Phil-
II. V. Tverham.
copatra Mining Company* $2,000,000 
York; P. S. Sawyer*j. T, llammilL 
ig Company, $150.000. A. F. Leggitt. 
. Harrison. Pcfcct Brick and Tile 
A. M. Chisholm. J. H. Birkett, R. F.

atioiurl Steel Company of Canada, 
tred, R W. Gibb. M. A. Phelan. The 
live Brewery Company, $1.000,000. W. 
iis, J. B. Pcloquin. Dominion Electric 
my, $20,000. P. I.ahee, A. Morin, 
cnix Mines. $200.000. R. T. Hcneker, 
Iker. F. X St. Charles and Cie, $200.- 
les. C. Raymond. A. De Roussette, 
itpatty. $40.000. W. Stewart! A T 
rt. Contractors' Reports, $20,000. H.

G. McL. Baynes. Campbell-Mac- 
pany, $100.000. A. H. Campbell, New
J C. J. Bethnne, Ottawa.
Wetzel Company. $20,000. J. C. Mat- 

1, E. Lipper. Sudbury Brewing and 
A. Lang. P. McCable, A. R. 

Cobalt Mines, $450,000. F. B. 
is F. E. Ellis. Cobalt Blue Silver Min- 
X» J. Gt-Shaw. J Montgomery, W. R. 
<l " Auld. $250.000 R A. Nisbet, A R.
Nisjx t j Shamrock Silver Company, 
iw. J VF mtgomcry. W. R. Williams, 
ning Company, of Cobalt. $800.000. R. 
mdoin. C. I Giroux. Ramsay Sinclair 
K E. Sinclair. P. F-. Whitehead. T. J 
Mining Company, $60.000. L R. Berg. 
H. Kane. F. W Maclean. Erie Port- 
ny. $1.000000. Miss L. A. Landtr, D.

Sanitary Carpet Cleaner Com- 
MacMurchy. G A Walker, J. S. Deni- 
d. $50x00 I\Dryden. F W Hodson. 
ibbit Mountain Mmes. $3000.000. S. J.
,'ilgar. R 11 Cuthbert.

70.000
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Hay, a net set at random along the shore or about the islands 
always caught fish These art usually sea-run brook 
(speckle^) trout and white-fish identical with the Lake 
Superior white-fish, and being sea-run are, like the trout 
much improved in flavor. These trout and white-fish vary 
ill weight from one to six pounds, and are the best of food
fish Similar fish arc found abundantly along the entire
chast to the Straits.

The Arctic trout or H carne salmon, or Arctic salmon, 
is found along the northern coast as far south as Seal River, 
which is situated a few miles south of Cape Jones, at the 
entrance to James -Bay. This is a beautiful fish with well
flavored, dark pink flesh, and it varies in weight from one to 
fifteen pounds, the average being about five pounds. These 
fish are Salted at Fort Cljimo, on Ungava Bay, and fetch 
nearly the same price as Atlantic salmon from the
locality They are very plentiful about the mouths of the
northern rivers, and along the coast while the Eskimos re­
port them as abundant at the Belcher and other Islands, be­
ing off the cast coast. There^s no doubt that this fish ex­
ceeds or surpasses in flavor and color the salmon of British
Columbia.
Codfish in Ungava Bay.

Codfish arc found in immense “schools" in Ungava 
l.ieut. Gordon, R.X., is quoted as stating that

THE OPPORTUNITY FOR COMMERCIAL ACCESS 
TO HUDSON BAŸ. FROM ONTARIO.

I
Ini igoh the if .Monetary Times published a pam- 

phlctnemonstratiiw. the importance to Ontario, and to 
Canada general!yT of opening commercial access to 
Hudson Bay, witlj th* view to stimulating railway ex­
tension to the norlhflitt roast of the Province by a com­
bination of (ioveâlmèntal pid and private enterprise 

reported to lie the one most, if notupon the route 
solely, practicable!

That no derifvf measures have as yet been taken 
is not surprising yvhen the attendant circumstances are 
considered.

same

The shortest fiojspiiblc route for a railway line front
the Great Lakeslito navigable waters in the basin of 
Hudson Bay is akojif 250 miles. With a building and
equipment cost si|ni|.|r to that of the Temiskaming and 

ailway—about $40.000 per mile— 
the construction fvould mean an expenditure of some 
$10,000,000; and ! in .addition, the river waterway and
marine cquipment|f<ir 200 miles to the sea made a -finan­
cial proposition t<k> weighty fflft quick movement.

But the atteiltiort thus drawn to the subject has led 
to the suggestion of a simplification of the transporta­
tion problem as Ihqryinafter stated. Also to concen­
tration of information respecting the industrial re­
sources of the giflai Canadian sea from official reports. 
Director Low’s testimony.

A few week4 aj^o The Cruise of the Neptune, .1 
volume of 355 . p; ges, edited by A. P. Low,. B.Sc., 
F.R.G.S., Ijirccfbr '"f the Geological Department at 
Ottawa, was puSJiiiled by the Dominion Government. 
Mr. Low commanded the “Neptune" during 1903-4, and 
explored the roams of Hudson Straits, Hudson Bay and 
northern estuarial. This report furnishes the most ex­
tensive and complete data respecting those regions which

It also contains

Northern Ontario Bay.
he could only describe them as “millions to the acre," 
and that two of his crew filled a yawl boat in an hour
by “jigging,“ i.e., dropping bare hooks among the 
cod. and jerking upward,-catching the fish on their sides.
Director Low, in his report of 1902, remarks:— 
t Food for these fish is abundant in Hudson Bay, and
there is no reason why extensive fisheries in this Canadian
inland sea should not exist. The undoubted presence of cod 
in Hudson Bay deserves investigation, as a very valuable 
and exclusively Canadian fishery may be found there. The 
presence of cod points to that of halibut in the deeper water» 
of the Bay When 300 miles south of the Straits at Korak 
River on the east coast of the Ray. the men wete fishing 
for cod, they caught two which measured twenty and twenty- 
two inches long, and said that they were the true cod, 
similar to those they had been catching all their lives on the 
Grand Banks of Newfoundland.. Large schools of dark seals 
were seen accompanied by flocks of gulls apparently chasing 
the cod myrtle vicinity of South Island, I have since learned 
that cod is plentiful along the shore from Portland Promon­
tory, 2S0 miles further south, to Cape Jones, or entrance to 
lames Bay, and is found as far south as Paint Hills in James 
Bay east side about 50 miles north of Albany River, ine 
Eskimos living on the Belcher and other groups of islands 
of that part of the coast catch numbers of these cod. some 
of large size.
Salmon Along the North Shore.

Director Low, speaking of the north shore of Hud­
son’s Straits, says :—

A small river empties into the head - of the arm, or y, 
and at high water its mouth was filled with Arctic salmoo 
from one to five pounds in weight. They were abundant « 
the tidal waters of all the rivers flowing into Hudson Strait 
and Ungava Ray In the Kokeoak River they have J* 
taken up to fourteen pounds in weight, but ordinari y •* 
from three to eight pounds. .

At Richmond Gulf, or Lake, nearly*» miles south 
of the Straits, the waters are deep ancWlear, an pro­
bably abound with fish, judging from the Prcsen“* 
large numbers of seals and gulls, which feed on e 
In a small lake emptying into it the Eskimos catchla ? 
quantities of salmon of a maximum weight 01 
pounds. Director Low also states that at a po*

the north shore of the Straits, or adjoining wa
the mouth of a little 

both boats

if

17

has up to the pfesejit been obtained, 
refergpees to his* previous explorations by land and by 

in the Vnjjave peninsula and <tlong its north and 
also to those of Professor Bell.

water 
west coasts, an 

4 Director'r Low on page 296 of the volume referred
to remarks :—

The undeveloped natural resources of the regions sur­
rounding these wfieri; appertain to mining ai)d fisheries and

territory surrounding the rivers flowing

SI

the forestry of t 
■ into the southern jbart of the Bay.

Iron ores ha|e been found on the islands and shores 
of the Eastern silk of Hudson Bay where they cover large 

and .where fv,tillable deposits corresponding to those 
11 Làke Superior will be found when -sought

areas 
of the hard ores
for. /

11 shores of the Bay between Chesterfield 
Inlet and Churdlilf. extensive deposits of copper-hearing 
rock's have been Seated and there is every prospect of valu­
able mines beintSdiscerned in that region when ' properly 
prospected. A «ddable mica mine is being worked at af 
profit on the noflh j shot* of Hudson Strait. The greater 
part of the coasil region has only been geologically ex­
amined in. a hurraedjimanner, while large stretches are prac­
tically unknown JhVajid ,

Nothing is |l riresent known of the fisheries of the tw() |Miats pith a small net sent to 
deeper water of Ube-Strait and Bay. and the knowledge of . clost. bv ;in(| wj,h four casts of the net 
the fisheries of torse waters is conhned to the coasts and . . . . hours with over 5,000
rivers In the |L*ern part of the Bay large quantities ot were loaded in less . Arctic salmon,
sea-run trout ant;white-fish are taken by the natives. The pounds, or two and a halt tons, ol nne (hrec
Arctic salmon, aïff'h superior to the fresh Pacific salmon, is (hcrt. Ix ing over 1,000 of the, fish, weighing
plentiful along the eastern side of the Bay. northward of u> ,cn ds ca< h, and ;Jdf: “There is no doubt
ÜZSX 1- » Profitable fishery could he Lried «,n here, 
of .he Strait. ITT ’ ' 1 (To be (.xiltmucd.)
Food Fish CtèWNw. 1 ----------,. . . week for

More dc-fMW particulars are given in his previous The Alberto Hotel. Edmodton. was s° 1 ^ S(rf<t by
reports, from jLf. the following extracts are taken:- $.2.<ooo cash The property is k*> feet on J I

The devyl.Xlieiit will come of the immense and excel- 17<> [vet on Fraser St ] the ta­
lent fisheries-of |His.| region, and to the northward a* well »s It is expected that within the next f Cogndl f"
thVcoas, fiLriB (L", Straits) which after the .failure of don. Ont . Board of ™t.r»Hon f j ^’^niures for 
the present soujcfs-lof supply, will be of great importance permission to issue the: sum $.0 h:|Mily ,Iso of
and value. -Thl fisheries of Hudson Bay will prove to be • erection of a school addition. tere I. I $20.000 or
R, greatest natlal fesource as along the east coast the Bay the council being foked for a debenture issue 
is found well strilcd everywhere with food fishes. In James $30,000 
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REPORT OF THE DIRECTpRS OF THE-n along the shore or about the islands 
These are usually sea-run brook 
white-fish identical with the Lake 

ad being sea-run are. like the trout. 
,-or. These trout and white-fish vary 
1 six pounds, and are the best of food 

found abundantly along the entire

or H carne salmon, or Arctic salmon, 
them coast as far south as Seal River, 
w miles south of Cape Jones, at the 
y. This is a beautiful fish with well
,h, and it varies in weight from one to
-rage being about five pounds These 
t Cljimo, on Ungava Bay, and fetch 
as Atlantic salmon from the 

-ry plentiful about the mouths of the
long the coast while the Eskimos re­

al the Belcher and other Islands, be- 
Thereur^s no doubt that this fish ex­

flavor a fid color the salmon of British

Bank of British North America
INCORPORATED BY ROYAL CHARTER 1840.ESTABLISHED 1836.

presented to the Proprietors at their Seventy-First Yearly General Meeting.
)

and orphans fund and to officers pension lllnij;,, "^atf ' of 5 
occasion we ask you to sanctum a bonus s aff «I 5

their salaries. A dividend for the half-year at 
the rate of fc per cent, per annum, as before, absorbs *30.000. 
and we have now the pleasure of addmg a bonus of 1 Pf 
cent, making 7 per cent, for the year. W c think you will 
concur in the wisdom, on general grounds, o increased
extra distribution ip the shape of bonus and not as '»ÇreaSe®
dividend, taking further into consideration the faet that rat
for money have been unusually high and lucrative during the

required for the half-year's distribution ,n April « .wh,eh 
will be thus £40.000. and will leave a sum of £»9.6l0 to DC

iarr,M(r. Richard aHC°Glyn seconded the resolution, which was

LarrMdesUS»an)mH Brodic. R. H Glyn, and F. Lubbock^were 

re-elected directors, and the election of Mr. J. H «$7®* 
Campbell to fill the vacancy caused by the death of Mr H.

R- Mreur.WGSCS0nefi,rtheadnd N. E. Waterhouse were appointed 
auditors, and a vote of thanks to the chairman, directors, 
and staff closed the proceedings.

The seventy-first yearly general meeting was held on

SS i t 8LSTTÏU, 5Ï
The Chairman, in moving the adoption of the report and 

accounts, said: 1 am glad to preface my remarks by con­
gratulating you on the very favorable result we are able to
rut before you. This is due in some measure to the change 
in the financial situation )n the. United States, where our 
.waits had been somewhat disappointing owing to the low 
tales previously ruling for money in New York. All this 
„-as changed in 1906, and that part of our resources which

. j. held in New York has been employed at very profitable
Greater activity was the feature of trade during the 

year 1906 the world over, with a consequent financial pres­
sure, causing a demand for money at high rates, and with
this’the earning power of our agency has returned. But
raturally the greater part of our increased profits has arisen
from the prosperity of the Dominion. This has continued 
»ith the steady, irresistible impulse of a great and growing 

' Mtion. There is, at present at least, no sign of slackening
in the wonderful progress of that great country. The tide
of immigration continues to flow. Official returns for the 
year ending June 30. 1906, give a total of 189.064. Of these, 
86,796 were from Great Britain and Ireland; 44.349 “om 
Europe, and 57,919 from the United States, the total increase 
over the previous 12 monthst being 43,000. One of the great 
industries of Canada is lumbering. Our report from Ottawa 
(ells us that the quantity of logs cut during the previous 
winter was about an average; but owing to the scarcity of 
water in the rivers a great deal of this could, not be brought 
in, and, therefore, the amount of lumber cut in the Ottawa 
mills was 25 per cent, below the average. As. a set-off to 
this there is an unusual demand for lumber at ever-increas­
ing prices, so that the industry is prosperous. As regards 
agriculture, the latest estimates wg have seen from Winnipeg 
point to a total’of 90,000,ooo bushels of w heat as the crop of 
the past season. This is larger than the crop of the previous 
season by 4.000,000 bushels, and the quality of the past sea­
son’s wheat is excellent—in fact, a record. From the Agent- 
General's report we learn thanhe total value of minerals 
produced in British Columbia is estimated at $22,460.000 for 
the year, showing an increase over 1905 of nearly $4,000,- 
000, the principal increase being in copper. The gold won 
m the Yukon territory is returned officially as $5.232,00°. 
against $7,110,000 in i9t>5- Although this shows a continuous 
decline in the value of gold produced, there appears, from 
the statement of the epthrhissioner of that district, to be a 
prospect of a, revfvkf>f-1his industry, considerable amounts 
of capital having been invested in hydraulic works, which 
are supplanting the old system of shaft sinking. On the 
Pacific Coast the commission appointed by the Ministry of 
Marine and Fisheries reported most favorably on the con- 
dition of the canneries in the Fraser River district. The pub­
lication of its report shodld go far to allay any fears on the 
part of consumers of canned salmon which were engendered 
fcy the Chicago canned meat revelations. Glancing now » 
our balance sheet, the profits for the half year, after making 
cur usual liberal provision for bad and doubtful debts, 
amount to £67,255. Adding thereto the amount carried for­
ward in June last of £37.861. we have a sum of £105.116 to 
deal with. Out of this sum we have transferred to reserve 
fund £20,000, making it now stand at £460.000. The build­
ing up of our reserve ranks with us. as it has ever done, of 
the first importance. In this we have always had. and trust
we still have, your hearty concurrence. .___.

We have appropriated as you will have observed, to 
premises account the sum of £20.000. thereby writing 
down-to £157,768 The actual value of our premises is con­
siderably larger than that. There is. therefore, no deprecia- 

' lion to provide for; but our. building programme for the cur- 
ient year will require at the least this sum of £20.000, wnic 
prudence dictates should bes provided out of profits. Every 
year we ate opening new branches, necessitating the con­
struction of bank buildings, and it is necessary to improve 
and enlarge some of our existing premises. We cannot bu
keep step* with, the wonderful progress of the Dominion, nor
can we rest satisfied with some of the buildings which con­
tented ut a while ago. At the same time, you can rest 
assured that our expenditure on premises is no more t an 
is absolutely necessary. Subject ter your concurrence we 
have made the usual appropriation to the officers widows 

1

same -per cent, on

lay.
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1, R.X., is quoted as stating that
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oundland.. Large schools of dark «cals 
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THE BANK OF BRITISH NORTH AMERICA. 
' Balance Sheet, 31st December, 1906.

Dr.
,

$ 4.866.666 67 

2,238,666 67
23.09i.n5 45 
3,510,593 99

15352453 70 
111,595.1 to

To Capital
20,000

To Reserve Fund
To Deposits and Current Account*
To Notes in Circulation . . • ; -----
To Bills Payable and other Liabilities, includ­

ing Provision for Contingencies.......................
To Rebate Account................ ...............
To Liability on Endorsements . .. $137.3» z3 ,

VO
Shares of £50 each fully paid:

To Liability under Guarantee in re­
spect of which no Claim is 
anticipated....................................... -

To Profit and Loss Account- 
Balance brought forward from joth

of June, I9°6 ..,.••••••••••• , __
Dividend paid October, 1906 . . ■ 146,000 00

$184.257 23

nast 200,000 00

North Shore.
speaking of the north shore of Hud-

330.257 23
npties into the head of the arm, or bay, 
s mouth was filled with Arctic salmoe 
nds in weight. They were abundant in 
I the rivers flowing into Hudson struts 
n the Knkeoak River they have been 
pounds in weight, but ordinarily wogn , 

ounds.
lulf. or Lake, nearly soo miles south 
waters are deep ancWc«r, and pro- 
fish, judging from the presence of * 

eals and gulls, which feed on them, 
dying into it the Eskimos catch large 
ion of a maximum weight 
Low also States that at à pM» 
of the Straits, or adjoining 

mall net sent to the mouth of a wn 
with four easts of the net both boas 
s than two hours with o\er 5*
,1 a half tons, of fine 'retje salmon, 
ooo of the-fish, weighing from thr«
. and jd|: “There is no doubt that 

could Ik* Harried on here.

To be Cofitinued.)

T

Net profit for the half-year ending ,
this date, after deducting all 
current charges and providing
for bad and doubtful debts... 327.3°9 45

$511.566 68
Deduct—

Transferred to
Premises Account .. $97.333 33

Transferred to Reserve
Fund .............................. 97.333 33

Transferred to Officers’,
Widows’ and Or­
phan’s Fund . . • ■ 2 00

Transferred to Officers’ -
Pension Fund . . • 4-8«6 82

Staff bonus . ................ -*• ,94»o 67

Balance available for April Divi­
dend and bonus . . .........

Bank

;

.1

■A lwaters,

$221466 15<6

$290 .106 S3

$49961,198 17

By Investments—
Consols £.30.3.000 at 85.$1,253410 00 
National War Loah.

£50,000 at 90

street. 1 1. I Ml-
lat within the next few * efj, for
Education will a*k the City (h,
the Mini J $10000 of
addition. There is a probability ^ 
ked for a debenture issue of J‘20UUU

$17,186,589 27

:
I

219,000 00 :$1,472410 eo ■
*
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full amount required by law, and, in addition thereto, a Con. 
siderable surplus.

The field officers and agents of the Company are intel- 
ligenf and loyal, and are entitled to much credit for their 
able Representation of the Company’s interests. The mem­
bers of the office staff have also proved faithful to the Com­
pany’s service. , ’ , .,

Your Directors are pleased to be able to state that the 
business of the Company for the past two months of the 
current year h'âs been of a most satisfactory character, and 

outlook for the future is most encouraging.
David Dexter,

President and Managing Director. 

Auditors’ Report.

Dominion of Cih

Other Securiticf . .

By Bills Recei(aple. Loans on Security -..a
Other Acctpi t| - • ....................................

By Bank Prempe s. etc., in .London, and at the
Branches .? . >............

By Deposit with Dominion 
ed by Act|c 
General Ban

1 da Bonds £ 144.-
681.664 27 
568.655 fo

$ 2,722,729 37

29,121,178 78

767,808 00
Government requir-

Parliament for Security of
iJJote Circulation ._................. 162,892 75

-Note.—The latMt dejnthly return received from 
Dawson is fh it of the 30th November, 1906, 
and’ the fijfti e$i of’» that Return are intro­
duced intolt ns 'Account. The balance ef
the transadjU ns {of December with thÿ#’
Branch hai >etn «arried to a suspense 
account, petit ihg thei receipt of the Decem­
ber accounts.

that tlje

Ï
II To the President and Directors of the Federal Life Assur­

ance Company:—
Gentlemen.—We have carefully audited the books and

records of youtfCompany for the year ending 31st Decem­
ber last, and have certified to their accuracy. .

ï The Cash and Journal Vouchers have been closely ex. 
We have d&ujrajned the above Balance Sheet with the amjnC(j and agree with the entries recorded.

Books in Lonlo 1, and the Certified Returns from the The Debentures. Bonds, etc., in the possession of the 
Branches and f«i< it to present a true statement of the Bank s çempany have been inspected, whilst those deposited with 
affairs 1 ' the Government or Banks have been verified by certificate,

? 1 infix Waterhouse, the total agreeing with the amount as shown in the State-
I < W*CE Sneath * ment of Assets.
II (of Price, Waterhouse & Co., The accompanying Statements, viz., Revenue and Assets

Chartered Accountants), Auditors. an(j Liabilities, show the result of tfie year’s operations and
also the financial position of the Coknpany.

Respectfully submitted,

/*

$49.961,198 17

i H

f

London, 22tld February, 1907.

H. S. Stephens,
Charles Stiff, Auditors.---------- ------------------

THE FEDERAL LIFE ASSURANCE CO. 
OF CANADA.

T Hamilton, l%t March, 1907.

FINANCIAL STATEMENT FOR 1906.

Twenty-Fifth Annual Statement. ~t Receipts.

Premium and Annuity Income .... $604,359 61
Interest, Rents and Profits on Sales 

of Securities . ...............................

Directors’ Report
>

121,221 66The Twentf-lfifth Annual Meeting of the Shareholders of 
the Federal Lite Assurance Company of Canada was held
at the CompanjKi #ew Head Office Building in Hamilton,
Tuesday, 19th 1907, at 2 p.m., Mr. David Dexter in
the chair, Mr. H- Davis acting as Secretary. .

The Ahnu4 Report, as follows, was read and adopted, 
on motion of Si. (Dexter, seconded by Lieut.-Col. Kerns:— 

Your Directors have the honor to present the Report and 
Financial Statement of the Company for the year which
dosed on 4he jsst December, 1906, duly vouched for by the

. “ Auditors.

$725.581 271 $ Disbursements.
$247.695 3« 

198.941 41 
278,944 55

Paid to Policyholders 
All other payments . 
Balance .........................1 : $725.581 27

Assets, December 31st, 1906.

Debentures and Bonds.............. $795,007 67
Mortgages............... ................................. 8354085 53
Loans on Policies. Bonds, Stocks, etc. 472.008 45 
All other Assets-......................... 608.60097

4
2--

The new bljs n^ss of the year consisted of two thousand 
one hundred a pip iefitionss for insurance, aggregating $3.049.- 
877.00, of which wp thousand and fourteen applications for 
$2,868,624.33 -wcjr< accepted. -> ‘

As in previous years, the income of the Company shows
a gratifying increase, and the assets of the Company have
been increased if 1273.254-55. and have now reached $2,710,- 
702.62, exclusive >f guarantee capital.

The security for policyholders, including guarantee 
capital, amounted at the close of the year to $3,580,702 62, and 
the liabilities fogr jre,erves and all outstanding claims, $2-486,- 
129.30, showing; a surplus of $1,094,573.32. Exclusive of un­
called" guarantee ..capital, the surplus to Policyholders was $224,57332 I ’

Policies 01Ï peyenty-four lives became Claims through
death, to the aÀoufir of $131,110.96.

Including Cash Dividends and Dividends applied to the 
reduction of pr|l*iejms, with annuities, the total payment to
Policyholders alhpupted to $247,695.31.

Careful att|hjtiôjn has been given to the investment of 
the Company’s if^nds in first-class bonds, mortgage securi­
ties and loans ért the Company’s policies amply secured by 
reserves. Our jjnye$tments have yielded a very satisfactory 
rate of interest,| !

Expenses have been confined to a reasonable limit, con­
sistent with due efforts for new business.

The ratio djl 'expenses to premium income show a de­
crease of nearly, thfte per cent., compared with the previous 

„ycag. The unr<#-t caused by the investigation of the affairs 
and* methods ofllite Insurance Companies tended to lessen 
the amount of iff# insurance obtainable at a reasonable cost, 
and to increase Rile number of lapses and surrenders. How­
ever, in other resdepts the results of the year indicate a most 
gratifying progajss. Compared with the preceding year, the 
figures submittal I by the Directors fqr your approval show 
an advance of nearly ten and a half per cent, in assets.

The Di'rectflri have pleasure in announcing the comple­
tion of the very substantial and imposing new Hepd Office 
Building of thej (fotjipany at Hamilton, and feel qiiite sure 
it ^ill prove a tnt>s( judicious investment.

The assurulcis.carried by the Company now amount to 
$17,884,073.61, ui(.b which life Company holds reserves to the

è >

■ I $2.710.702 62A
Liabilities. J

$2486.640 68 
29.5<” 
*0.588 62 

224.573 32

Reserve Fund..........................................
Death Losses awaiting Propfs . . . 
Other Liabilities . n 
Surplus on Policyholders' Account.

Assets . . ..;...........
Guarantee Capital . .

<s
$2,710.702 6l

........$2.7f0,702 62

.. .. 870.600 000

$3.580.702 62Total Security
I Policies were Issued Assuring $ 2.868,624 33 

Total Insurance in Force, ..... 17.884ÆM 61 
After the adoption of. the Report the retiring Directors 

were re-elected for the ensuing year'. ' -.
At a subsequent meeting of the Directors the^retirio* 

officers and the Executive -Uommittce were re-elected.
----------t^r-—~

NEW YORk NOTES.

New York Banks have gained $2.865,000 through the 
sub-Treasury operations since Friday week.

It is not expected in London that New York W‘N eD 
gage gold there until after the end of the present moom- 

The Wall Street Market, although in a pretty bad C00- 
dition on Monday, has witnessed a substantial rally <mrme

interview in the "Amcrl““, 
yesterday morning, says'that the railroads are not over F 
italized, as stated by Mr. Rockefeller. In reply to 1 Fe(j„ 
gentleman’s remarks he states that there /is, practically 
eral control now. and that further FederafBControl
needed.; Mr. Harriman is of the belief that aU"thlt.15 
ed 14 to have statutes administered judicrAtisly and 

supplementary legislation.

I

the week.
Mr. E. H. Harriman. in an

i

‘

There is no need for
;

ÏA -■
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Montreal Prices corrected by Burnett A Co.. 12 St. Sacrament St.. Montreal.
Unlisted Stocks corrected l*y H. O'Hara A Co.. 30 Toronto St.. Toronto 

British Columbia Mining St..rk« .«.-rrr tr 1 br Robert MerHith * Co.. *7 Si. Franco is Xavier Street. M«.ntrrs
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Mem bien.

Toronto Stock Exchange

30 Toronto Street 
TORONTO f

I
5 Copthall Building 

LONDON, E.C.

Stock. Municipal and other
Pebenturr!* boujjht 

-and sold.

Carelessness
in *

Constructional
Works
' The several failures of con­
crete buildings does not prove 
that this method of construe-
lion is useless or expert men-
til. The reinforced concrete
failure can be traced, as a 
rule, to carelessness. Care­
lessness is a vice which is 
never allowed to retard com­
mercial progress. If every 
man. who contemplates a new 
building, will take the trouble 
to look into the merits of this 
form of construction, he will
materially assist in reducing
the appalling fire losses on 
this continent. He cannot 
fail to see that the reinforced 
concrete building is, on its 
merits, the best. It is ab­
solutely fireproof.

w The Canadian Content and 
Concrrtt Kivirw is a new illus­
trated monthly devoted to the 
great and growing industry.
It ts the only journal of its 
kind published in Canada, is 
printed on fine art paper, and
profusely Illustrated, 
is lots of room," says one of 
its numerous readers, “and 
particularly at the top—for 
first-class publications in this 
special line. We wish you 
every success, and from the 
appearance of the initial num­
ber of the Canadian Cement 
and Concrete Revient, we
have no doubt you will
secure it."

f The seventh number is 
now ready and contains, 

\ amongst others, the follow-
I ing articles

“There

!

" The Cement Industry of 
Ontario.

* Reinforced Concrete FaiP -

* Cement Publications Re­
viewed.

IT Brockville Cement Industry

* Specimen copies sent on
reque-M. Cement At Concrete
Publishing Co., 18 Court St.,
Toronto.

8T Subscription Rate $1 per
annum

l by law, and, in addition thereto, a con.

s and agents of the Company are intel- 
id are entitled to. much credit for the» 
of the Company's interests. The mtm- 
iff have also proved faithful to the Com­

are pleased to be able to state that the 
mpany for the past two months of the 
en of a most satisfactory character, and 
the future is most encouraging.

,vid Dexter,
President and Managing Director. 

Auditors’ Report.

nd Directors of the Federal Life Assn- 
npany :—
s have carefully audited the hooks and 
mpany for the year ending 31st Dectm-
rrtified to their accuracy. .
Journal Vouchers have been closely ex.
with the entries recorded.
5. Bonds, etc., in the possession of the 
a inspected, whilst those deposited with 
Banks have been verified by certificate, 

a ith the amount as shown in the State-

ing Statements, viz.. Revenue and Assets
v the result of tlje year's operations and
isition of the Cohipany.
:ctfully submitted,

H. S. Stephens,
Charles Stiff, Auditors.

darch, 1907.

\L STATEMENT FOR 1906.

Receipts.

lity Income .... $604.359 61
Profits on Sales T
......................................... 121,221 66

$72$.58l 27

Disbursements.
.<•.....................    $247.695 3»

.................  198.041 41
.............................. 278,944 55

rs .

$725.58117
ets, December 31st, 1906.

inds...................... $795.007 67
,.................................... 835x185 53
onds, Stocks, etc. 472.008 45

............................ 608,600 97
$2,710.702 62A-

kLiabilities. ■1

$2.466.040 68
,29.54» 00 
*0.588 62 

224.573 32

ing Propfs . . .
r • ■ • »...............f- •
otders' Account, $2,710.702 62

.........$2.710,702 62

.... 870,600 000

............ ................$3.580.702 62 -
re Issued Assuring $ 2.868.624 33 
•ance in Force, ..... 17.884.073 61 
lion of the Report the retint^ Directors 
the ensuing yearf. - 
it meeting of the Directors tIk retiring
icutivc -C^ommittce were re-elected

l i,,,___ * __M
e-1

ŒW YORk NOTES.

nks have gained $2.865,000 through the
lions since Friday week.
ted in London that New York will e“-
til after the end of the present month.
•t Market, although in a pretty bad con­
fias witnessfed a substantial rally donng

■iman. in an interview in the Am<n”“. 
says’that the railroads are not over p- 

V Mr. Rockefeller. In reply to the 1«« 
s he states that there /is practically 
nd that further FederJWControl 1S . 

is of the belief that ajf th,‘15J,.].
administered judicrdtisly and

legislation.
nan
iites
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i
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INFORMATION ON BONDS
WRITE TO

WARDEN Ac FRA*CIB,
Confud.rat.en Life IM|.. Tor este

/- Volume 40.monetary times
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$25,0001
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2 Mar. 2$ Mar. H Mar. 21 this 
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C aa. Oil i

Sealed tender, will be 
at 3 o'clock p m March 16
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3.500 1.500 14 Crew'. Nee p*i 100 
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prêt. The engineering profession 

of Canada have before them 
a vast field of enterprise. 
The average engineer muft
keep pace with the develop­
ments of his profession, but 
he cannot afford to lose even 
five minutes. He must know 
what is going on in the engine­
ering world. The paper which 
tells him all he wants to know 
is an acquisition ; the paper 
which gives him the same in­
formation without wasting his 
time is the best of all.

The ‘ Canadian Engineer” is 
THE journal of engineering in 
Canada. It. is a monthly, 
illustrated publication of 84 
pages, same size as the 
•* Monetary Times,” and is 
published by the same pro­
prietor! at the comer of 
Church and Court Streets 
(opposite St. James' Cathe­
dral). The following articles 
amongst others appear in the 
March number now ready :

The Foundry Core Room. By 
G. H. WadiiuTth.

The Electric Furnace — its 
evolution, theory and prac­
tice. By Dr. Alfred SU*i- 
field tf Mc’GiU Umiveriity.

Steady Floating Steel Foun­
dations.

Britain’s Opportunity for Can- 
adian Iron and Steel Traffic.

Book Reviews.
Systems in Industrial Estab­

lishments. By A. J. Jjt-veie.

The proprietors of the “ Cana­
dian Engineer " are satisfied 
that the time has come when 
the engineering interests of 
Cankda should be served by a 
Weekly Journal, and are issu­
ing now a weekly edition of 
the ” Canadian Engineer." 
The weekly edition of the 
” Canadian Engineer" gives 
all the news which the engineer 
desires. The reader mas 
peruse the paper from one end 

I to the other. Not a minute of 
I his time will have been wasted. 
I The news is live. And the 
I possession of live news to the 
I engineer means progress in his 
I profession. Construction 
I items are classified, and he can 

put his finger on just the thing 
he wants every time. The

Ms<44»1*12,7M , com 
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last issue contains, amongst 
other features, the following :

Government Ice .Breaker. 

Industrial News.
Notes of Markets.

New Buildings.

.■

WINNIPEG JOBBERS’
CREDIT CLEARING HOUSE.grain and produce markets.

i TH twaerre or mi» omamizat*» auk 
TO aAFSa.lABI# CieiHTu*» AuAIMUT I AWES 
IT BAD inter». TO roftlUU-T THE ASL’tUt OF
Il"> AS
i BASTS TRIM Hi. HAH T «EMTEB» CA*AI»A.
AMR TO MMmu-T IT* MUkUa A4» AI * ST 
HlAlfD. TO HELP W>*EAT LEKTuBA. ABD TO 
IH.FKAT MSMONKST METNlHM ITS MEM 
sus ark nmnirtut wholesai.e her 
« MASTS AM# MABVEACTt BEMR 

Kent A SâLTlR, .Managers. Winnipeg.
CAPITAL SlOiOOaOO

To keep in toéch with the Grain and 
Produce Mark 
receive the ‘ W
It i» authorized Ly the Winnipeg Grain.
Produce and * rift Éarrange» to publish
the reports of (Mir gaily market sessions. 
Subncription K# Si per annum in 
advance. bpet6»c$ » •!»> sent on appli­
cation to W» MH Stksrt, Winnirnc.

TNR RXI-UAW.Il or INFORM V 
TW* I’BEhtT STARIR»** Of MfR. you must regularly

tipcg .Market Record." /

MonthlySubscription rates :
and Weekly editions, each *1

per annum.

$8
5!

$ :
# 
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(' ■ BRITISH COLUMBIA BOARDS OF TRADE.
TENDERS CALLED FOR.

Province, its lumbering, fruit-growing, and
unreal affairs generally. There wa, a good at,"’dj^e’ J"d 
the meeting lasted till noon next day. From 
G. U. Buchanan, .the retiring president, and J. W. c°c . 
from Nelson, F. Starkey, R. R. Hedl^r, A, VV Dy«. tr-'m 
Greenwood, James Russell. W. £ Gaunce, A AT VN hnes.de, 
from Cranbrook, Judge P. E Wilson and F L. Simpfpn, 
from Rossland. L. A. Campbell, H. P. Dickinson and A^ 
Mackenzie; from Trail, J. Ü, Anderson 1 from
G Weir; from Moyie, T. O. Kamm. R. Campbell, from 
Fort Steele, C. Hungcrford Pollen. The boards of trad 
in affiliation are those of Greenwood Ferme, Kastp. Koss 
land, Nelson, Fort Steele. Trail and Moyie and it> hoped 
that Phoenix and Grand Forks will again affiliate.

Mr Buchanan in the chair, declared "9°<> yCC".
another cood year "The staple industries of southern rale aniT 'soufhem ^Kootenay.” he" said, mining smelting and 
lumbering hax* come through many ycisitudes there la 
been much of disappointment, waste/and loss. But we can 
now feel that^he country has lived through us mosttrying 
Fmes; that our mines. smelter, and nulls are 
now generally speaking. paying their way. ice
Tarions of managers and worker*, ,n mines are 
improved, but the greatest trouble is the scar 
city of laborers in the sawmills, on the farms ="d fr“^ ' 
ranches '* Mr Buchanan mentioned but did not comment 
the arrival in the Province of some 3.000 S-kh, from Ind«.
The cessation of work at the Cto" s S, £k, mo tolessened the figures of mineral production from $1,000.00c
$2,000^00. . principal British Columbia metal, has

inMn deBBETIIEEB «‘‘eiluTnd I°row'‘n«t. *lJ«d. J&atfS!

School District of Winnipeg $200,000 -
» sxbs
-«**„.r:;a*

gbssr Tse <ssr£ff1ÿs£ ssstsà
* - ££5S5s&sr

—---------------- ~,n »»;'>*• e;m.h c,
routa»r » TS^Tp^^t

CALGARY WAREHOUSES
_ selected to preside over it

$25,000 City of GUELPH
’debentures■f

■sMïîïïïï.uôfi? & ‘Si'SdSri Km»;
“.Î-Ü^h if* debenture»—25 debentures $1,000 each with coupons 
0,Gh!!d payable in 30 years, interest half yearly, 3»th. of June 

.5 Oscember. Tenders to include accrued interest irom
with IW 1907. till date of delivery

The highest or any tender not necessarily accepted.
RICHARD MITCHELL.

City Clerk, Guelph. Ont

town^of red deer.
TPM HERS addressed to the undersigned and marked

ss-ssSsbaas?-'—-—‘
a.-, year * « Sewer.
«a1 <• •• Waterworks Extension.

Hospital Grant.
Fire Hall
Local Improvement 

•• Land for Waterworks
L. C. FULMER,

$30.011 >
•20.060

6,1100
5.000 
4.000 . $ •'
3,30 ) 20 »

20 " 

•20 V

Secretary -Treasurer

order.built toWarehouses 
Spur-track accomodation at rear,

John I. Sutcliffea«v, o. w. towia^o.

TORONTO.Téléphoné M420 .

II

!

0 t

The Great Industrial Sayings Bank Policy0 *

T< J/sod l-oed ooly by f
Life A>»urance Company.The Union k . on Million dollans.

I TORONTOOAPITU nn.LT 
POLLMAM IVANS. I asarsasjw.HEAD O

> *
>

Lite Insurance—Wanted, City Organizer,
Ala* Special Representative,

with unsurpassed record. Very liberal contractBy Company 
to first-clans man Apply—

Box «2. MeeeUry Time*.
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Without
Wasting
Time
The engineering profession 
of Canada have before them 
a vast field of enterprise. 
The average engineer mu#t 
keep pace with the develop­
ments of his profession. But 
he cannot afford to lose even 
five minutes. He must know 
what is going on in the engine­
ering world. The paper which 
tells him all he wants to know 
is an acquisition ; the paper 
which gives him the same in­
formation without wasting his 

I time is the best of all.

The “Canadian Engineer" is 
THE journal of engineering in 
Canada. It. is a monthly, 
illustrated publication of 84 

same size as the
" Monetary Times," and is 
published by the same pro­
prietors at the comer of 
Church and Court Streets 
(opposite St. James’ Cathe­
dral). The following articles 
amongst others appear in the 
March number now ready :
The Foundry Core Room. Bj 

G. H. Wadsworth.
The Electric Furnace — its

evolution, theory and prac­
tice. By Dr. Alfred Sums 
field »f Me Gill Umisersity. 

Steady Floating Steel Foun­
dations.

Britain’s Opportunity for Can- 
adian Iron and Steel Trad®.

Book Reviews.
Systems in Industrial Estab­

lishments. By A. J. Lawtu.

The proprietors of the “ Cana­
dian Engineer” are satisfied 
that the time has come when 
the engineering interests of 
Canlda should be served by a 
Weekly Journal, and are issu­
ing now a weekly edition of 
the *" Canadian Engineer." 
The weekly edition of the 
" Canadian Engineer " gives 
all the news which the engineer 
desires. The reader mas 
peruse the paper from one end 
to the other. Not a minute of 
his time will have been wasted. 
The news is live. And the 
possession of live news to the 
engineer means progress in his 

Constructionprofession, 
items are classified, and he can 
put his finger on just the thing 
he wants every time. The
last issue contains, amongst 
other features, the following :
Government Ice .Breaker. 
Industrial News.
Notes of Markets.
New Buildings.

MonthlySubscription rates :
and Weekly editions, each $1
per annum.

__

WANTED ST SUhc^ASSUMBCE

Two experienced Life Assurance SoHci*°" f°r wo^ 
the Province of Saskatchewan, Where DU «me 
is booming. Only men of good character and 
undoubted integrity need apply. Address,

CH AS. C. KNIOHT,
PROVINCIAL MANAGER,

REGINA, SASK.

with references.

f
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"EXPERT AC
’ &S£2=S
Davenport, PicKu

«QUAXt

h
r4— F. W. HEUBACH, Ltd.Eetabltalied i«oj.

Capital Author, xml S».' 
Capital Subxcnbed. -V li.MC.aoo 
Capital Paid-up. - 
Reserve Fund - - $5W*»NORTHERN BANK 

WINNIPEG

WINNIPEG, Manitoba,
INVESTMENT BROKERS, RENTAL AND REAL ESTATE 

AGENTS.
The management and securing of property for non - residents 

nufacturers a special feature.
Address : UNION BANK BLDG.

e# Directors
Sir D. H. McMillan. UeuL-Gov..

and Î
at. D. C. Cameron. Hon. W. H. Montague. 
Hon R. P. Rohlin. Frad. W StobarL A Stamford

-ml Manager. ft. Campbell. Supt. of Branches 
xiecipal points in Western Canada.
Sad CerreepeaMeate

In Caaada—The Bask of.—anireal. New York-National Park Baak. Chicago 
- -Commercial National Baat J_>l,noeapoin.-S«ur,tT Hank .u M.nnmota. Lon- 
doa-Pam Bank. Limited. The Onset-Hongkong * Shanghai Banking Cor­
poration. Limited.

I. H.
I. A. McDougall. P. R. N 
Whim. J. W.deC. Oli.ad, 

J. W. de C. O Grady. 1

Adamson, M. P ,

DALY, CRICH1
If

Last Mountain Valley
SASKATCHEWAN.

Invest year money in choice selected Wheat Land in this
celebrated district.

Write owner for Maps and all particulars
W. PEARSON CO., Ltd.,

m barristers

CANADA LIFE B
On**»: 43

111 V

THE CHEAT WEST! PERMANENT LOAN 
AND SAVINGS CO.,

Winnipeg
L. L. GUI

STOCK BROKERSU Members Winnipeg Real Estate Exchange. 
.Members Winnipeg Board of Trade.n I* Street, Winnipeg, Man.

of the per value of One Hundrrd Dollars
_______ W per cent, premium. This stock

a*J half-yearly. It also participates in the pftdits 
ru£ts paid yearly. ' . D J
|lt per cent, per annum was declared on the Per 
dine Dec. 31st, 1*05-
A ltMil (IS aa excellent rav

436 Mi
II

REALTY 
CO., Ltd.ROSSTHE

HUGO
per Share ie being rapidly eofr 
ware Five per Cent, per ann* 

of «aid five percent.
• A dividend at the raw of g 

t Stock for the half ve*f
fire per mat. Fallg
in three years.
Money 10 Loan on First Mortgage

for at a

&

Property ear Ipaataltty.War eh#
Maps of Winnipeg and Lists of Property on application.it), withdraw-

OLDFIELD, Kll
Real Est 
and Fini

11 Merchants’ Bank Building, Winnipeg.on Real Estate on reasonable and convenu

.••IAMB IS THE BASIS OF WEALTH"
graaxLf-.il -Site, for w.~h 

emA MMgement of properties kt
ta.dm — .tom

Real Estate boaght sad Sold oa Commission or Joist Account
tavtllA

Seî'seln Street.

The STANDARD TRUSTS COMPANY
J. T. GOkDON. Eng.. M.P.P.. PaixtoiKT

WM. WHYTE. Esg.. pup Vaux P*e*u»s*T C. P. R.. Vice PaeaioenT. 
Authorised by the Government» of Ontario, Manitoba. Saskatchewan and

Alberta to act ae Executor. Tmeter- Adminietralor. Guardian. Receiver. Aeeignee. 
Financial Agent or in any otfcr public or private «d ietary capacity

The Company offere unetceQrd laciktice for the transaction of any buemese that 
cgitimately comes within thtfwcope of a modern Trust Company- ^

Administration à ni Will terms free
AB wm h^vTT1'"-

Cor. Port ^aod Portage A?e..

Corr
Reel 

Breher, 
PO hex m.

WILLIAM GRASSIE,
every bi 'et Av221

(Member of tbe Winnipeg Real Estate Backings J know the

Dlebold Sa
Prices quoted P.O.B.

if
Ki'i

WINN/REGinvited.

Managing Director. SOLE ca:

Diebold Safe & Lock

The Western Trust Go.
Head Office, - WINNIPEG.

Authorised Capital.
Subscribed SI.••#.•••

F. D.I1F Board of Directors —
Alai J. Adamso*. M.P.,

President.
Hon. R. P. Roeu*,

Vice President.
W. Russell, Managing Director. 

Michael Lose 
G. E. McCkawey. M.P.

A Great Chance for Investors
REAL ESTAI

Warehouse property a
Address, 506 McIntyre 1

16.000 acres selected Lands in Sunny Southern
Alberta Selected over i year ago. A snap.
5.120 acres near Rusatll Man. cp bloc at 06 00
per acre. We have other blocks throughout tbe west.

e. a. Iames !

KkLüJZT" I fw«^OG„nv Ho». J. H. Roa»
J. G. Ttnuuep, M.P. } Geo- D. Wood 

Conservative Investment nude lor Clients ta
capacity. Guaranteed Truel tnv-imiii Certifi.

THUB

KOOTENAY FRUIT LANDS.a Guaranteed or unguaranteed FORT
En bloc or at retail. Our lands are all carefully selected, and
these above opportunities for investment cannot be excelled. Acreage in Fort William i

be profitably subdivided. Pri 
horsepower to be doubled Ri
net in estate. Only bona fidi 
particulars apply to owner. P.

KERR COMPANY, Limited,O. W.EMPIRE LOAN COMPANY
Mead Office, Winnipeg. Man.

t of stock for sale at $t to.oo

624-620 UNIQN BANK, WINNIPEG.
F. E. McGRAY, Managing Director

if
Phone *«ii.

■4

A limited arriourit
per share. Payé 9%.

Debentures iq^any amounts from % too up­
wards issued, bearing 5% interest,

INVESTORS
ATTENTIONWe make a 

Specialty of 
Investment 
Properties, 
Warehouse 
and Manufac­
turing Sites.

Trust fund Conservatively
lave*tad m a guaranteed A 
or unguaranteed M

Clients 
■•"Wi fully pro- 
iMtod. We solicit

Henry Byrnes, H. *H. Beck,
President. ; lvt<e-Pres.

Bank of H^t66 Chamber*. Winnipeg. Man.

Chaa. H. Simpson. 
Manager.

BANK OF HAMILTON BUILDING,
Cep. Main end McDermott,

Winnipeg,
y . Fhear 1M Man.

Members of the Winnipeg Real 
Estate KichangeCommercial loan & Trust Company

Head Office. - Winnipeg, Han.

Th IMPERIAL inCall, write or wire.
"UTtRN FARM LANDS,

Will invest yon
Mortgage Securi

■■fil. ESTATE BOUGHT A
Mwfntyv* aie.

®. *- Stuart Peas.

t
O. E. SmaevB. President. C. W. N. Khhnbdv, Vice-President

This Company will plaot fodr money m high-class first mortgage securities 
to net etJK per cent Arrangements may be made to have 

•espt guaranteed by tbe Company.
eh, Win tv Ip

tbe on
w

W H,r
V

___;

THE BEST on long new lease

RETAIL CORNER m « ut»
C. M. BXDKHTOW * CO.

IN WINNIPEGMOBTCAGS LOAMS, imsusamcs.
234 Post AGS A vs.. WINNIPEG.

CLARKSON, CROSS & MENZIES
Bank of British north America Bldg., Male SC, WINNIPEG

Powerx of Attorney to be taeued to Joho H. Menai». F C.A. (Cal l____

f

;;
""

CONKLINS
LAND OFFICE

II

4

hi

-
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I Soeriil .ttention giv.
HENRY DE ROCHEBOUET ly^ggc;

BmU Estate and Insurance I invited . .
Addreee. Room i. Merdmnt* B»nh Bid*.. Wisniyy. Mss. Phot* 6**.

W. SANFORD EVANSJ.
1

F. D. BURNS OFFERS;

Western. Municipal and School District 
Debentures for Investment

WINNIPEG

FARM LANDSREAL ESTATE 
Warehouse property and improved Farms my «P****^- 

Address, 506 McIntyre Block, Winnipeg. Phone 5766.
1

£35 AIKINS SUPC.f

PRIVATE FUNDS j
Can be safely placed on First Mortgages in Winnipeg, a*.
7% and 8%— Correspondence solicited. ~

fort william
u

site or mightAcreage in Fort William suitable for manufacturing
Price the controlling factor, 10,000 Electric \ 'P

be profitably subdivided.
horsepower to be doubled Reduced price for quick turn over to close 
ne, M estate. Only bona fide intending purchasers need write For 
perticuUrt apply to owner. P. O Box 514 Winnipeg. Man.

GUARDIAN SECURITIES INCORPORATED
71S McIntyre Blk, WINNIPEG, Mam.

)
AINVESTORS

ATTENTION A
Trust fund Conservatively
Inverted in a guaranteed 
or unguaranteed 
_ Cliente ^M
■tern*, fully pro- 
Uriel We aolicit

k Bank of Ottawa
E Bank of Toronto
A Solicitor.

Movie, S Snflteld. Winnipeg

HOLLEY & BAIRD REALTY CO.
ESTATES IM AN AGEDREAL ESTATE/ BROKERS.

a Snap 1er Shrewd Investors-Two choice Bloch, of jn lore 
each In Fort Rouge. Enquire .boot lhi«. altet .bout other Winnipeg mveatmenU.

AANN
A. J. JACOBS, 276 Pertes» Avenue, WINNIPEG405>Io*tmekn Be .

BiriLDWG.

. WINNIPEG
| ____KIR

DON MACLEAN
Financial accnr

ca.it. .ne Ttitoe.no 
"MACLEAN WINNIPEGJHO. MACLEAN

peeeoTtaÂPhene 4 MACLEAN BROS.
FINANCIAL AGENT* AND PSOMOTEB*

IMPERIAL INVESTMENTS LTD.
■un»» fmm lands, scrip, ii»rrcACt*,*eiioe, etc.

Will invest yonr money in high-class first
Mortgage Securities, to net from 6 to 10%.

‘ATE BOUGHT AMD SOLD. CerreepenSenoe MUIted
phon. asea

i -

Stocks Bonds. Debentures. Mortgages, Real Hstate, Insurance, 
1 Etc. Etc. ,

Estate. Managed. Referenv* Vaioo Baeb of Cnesis.
PbODD I7M

il
Britiah Capital l.vemed.___  __

HI |alTS ITEIET WIWNIPSO, CAW.■Selwtym Bio,
® *. Stuart Fra a.

ck, Winnipeg, Made. Can.
& M Devine Dec. Tree#

i
eW

i.
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JOHN SCOTT “*nS*»ÎSS‘““
Member of the Chartered Accounts «Societies ^smtobe a.d ScotUnd. 

Aikin'e Building. McDermot AreM. »mnip«g. MM>ee

fÿpTRT ACCOUNTANTS
« Irmtlrit»' ' a'.' «d**Bdwhuivmwnd

.ystem. derwed i. » .P-to^U,.

622 McIhtvu Block .id 
422 Ashdown Block

I WINNIPEG MAN

i
ll

OSLER, HAMMOND & NANTON,
STOCK BROKERS.

Cor. MAIN and McDERMID STS„ WINNIPEG.
But and Sell on Commission 

STOCKS AND BONDS.
On Toronto. Montreal. New York and London Exchanges 

Telephone 1993

Davenport, PicKup ® Co.
»QUaV YOU* ACCOUNTS

R oca no W. McCixas. 
t-Hiern Union fcodes.

DALY, CRICHTON & McCLURE,
* — * SOLICITORS.barristers

CANADA LIFE BUILDING. • WINNIPEG. Mas. w. A. Faulkner & Company.
STOCK BKO:

Oman: «3

Building, WINNIPEG.Phene 6366.
Fi““M ‘”""dL. L. GULLIVAN & CO.

STOCK BROKERS
i

. WINNIPEG, CANADA
Western Canada

WILLIAM GRAY & Co.
wmmpeg R£OLDFIELD, KIRBY & GARDINER, /

?
Bank of Novt Scotia.

O. an invewnw... nwde on ---,,7*.;^*^ » ^Real Estate. Insurance 
and Financial Agents. Sclients profit ia one year on ISnciAl/nss —Site, fov warcbvu» and manufacturing l~V“****"*j*5 
j properties for non-resident. Loan, on warehouie and

WINNIPEG.aeTTwaln Street. Investors' Protective Association;

s—
pUcgSwL Unlisted Slock, of merit bmight and sold. ; , •

Coda»- - A. B.C. *th Ed. and Clough»,Telegraphic Add™»-" Mint rial/ Wpg

I

every bank should
know the merit, of WORLD KAMOVS

Diebold Safes and Vaults
Prie» quoted F.O.B. any point in Canada or

WINNIPEG SAFE WORKS
SOLE CANADIAN AGENTS,

. Winnipeg. Min.Diebdd Safe & Lock Co..

/
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mm Property our Ipislsllty.
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tk Building, Winnipeg.

BASiS OF WEALTH •• /
U your investment, ia Real Estate Secnritim. 
teal Estate Securities to net lender (row • to Nt 
ild os Commission or Joint Account

Invited.
Reel 

Seeker, 
P O hex m.

RASSIE,
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anipeg Real Estate Exchange J
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lands are all carefully selected, and
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N BANK, WINNIPEG.

F E. M l.RAY, Managing D,rector

1 We make a 
Specialty of 
Investment 
Properties, 
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turing Sites.
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WINNIPEG ADVERTISERSt )

44 ir to Crotty * C • »U Crotty, Lore 4, Ce.Suce#!
Kstabusmed 1879

The Future ot Western Canadian Cities T. H. CROTTY &. CO.lit British I' ----- —'
i« attracting thé atumtum of «hrrwd ievwtom. We k**9 canfaUf 

a Bt>oàH «Jruling wit a thé» l| «-ttk>n, and will b. p va»<d to
mt iRtcrciUd, on receipt of add re»»

fliSI! Reel Estate and Financial Agents
Estates Man Aged Renting, Insurance Loans and Valuations.métI same to a

. | how E LEWIS * « f
43, Main Street. Vtfinti.ng. (Members Winnipeg Real E%UMe Exchange)

- “WE SELL WASHINGTON PARK.**
515 MAIN STREET. WINNIPEG

kj Phone A*.

LAND,Phone 757

M W. W. HANCOCK 7 and 8 per cent.
-ON—

First Mortgages

Ed TO INVESTORS' SPECIAL
Snap in Farm Lands

at $6.25 976 ocre» ot $7.00
Areola Djfthtt. Eastern Saskatchewan. Terms right 

Aneatss : "
Western Canadian Land & Business Brokers 354 Main, - Winnipeg

to Street. WlnBiprg. Men _________________________

I have nearly 
to 16,000 acres, 
to 50,000 feet to 

As a solid an

!Financial Broker,

1 5440 ocres
Investments aid
Real Estate. . .1

Mortgages and Agreements

•4M
Boon

Bonk RaFaronooa.__VANCOUVER ADVERTISERSi
t
H î

DOMINION TRUST COMPANY, Ltd. balms, col
E

l -Hi Subscribed • $375,000Capital Authorized • $500.000 REAL Ell il
Financial and Real Estate Ageeta. Loaaa. liEXECUTIVE BOARD :

I r.'mathrrs. President ; W. D. BbvdksJack. (*t Vice-President :
T. T. La-clou. 2nd Viee Pnsident : Jab. A. Tnoarson. Treasurer . Roaear Mastis. Jab. R. Gsav.

INVESTMENT A8ENTI '
A0EIWST8AT0RS

NEW WESTMINST3 Investment Agent»-Edinburgh Life Assurance Co- 
Insurance General Agent» H.C.- Sovereign Fire li

î :

TRUSTEESEXECUTORS
ESTATES SANA6E0

. ,,nt Martgags with SO per cent- margin at from 8 to I per cent, interest 
Principal and Interest guaranteed for Ose per cent.

Jfaj+ii- monry in V.monrrr Kmi Erintr t*~«g* ... and mnkr knnj^m,

SAFETY DEPOSIT VAULTS AT

Money plaçed on> Clarkson, Cross 1 HeUlweM
Molson s Bank Chambers.

Vascouvk*. British Columbia 
(and at Victoria)

Oi Attorney to be ieetied to
joho F. HdliweU. F.C.A (Can./

BRITISh)I

Head Office : 328 Hastings St., VANCOUVER, B.C.
Branch Office « New Weatminater, B.C.

If
Pi

i
GOC

= Western Corporation,
ESTABLISHED 1891 

JOHlk J. BANFIELD
VANCOUVER. B.O.

V A 1LIMITED

FINANCIAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, B.C
has special facilities for placing Loans dn first mort­

gages and other approved securities at 
6% and upwards. H

r * NOTARY PUBLIC
607 HASTINGS W. W..

money wanted for mortgages I B.C. Ml
We caa proesre lor oar client. 7Z »■««.«*«, monie1 **J en,rusl lo “ 
for placing out té Mortgage on Residential property ; the mortgage not

oe sbosine»» footing we cam gusrao-

Investment,
G<wish yoa to writê i)» ftr. first, B

hare received •*
tee to piece yoer

1new i#r.
he*ei and i
urmuo^.

CORRESPONDENCE INVITED f

MOLSONS BANK P.0. Box 1117.

WILSON, SENKLER & BLOOMFIELD
BANKERS

BANKERS.

J. KENDALL « GO. Vancouver
Barristers, Solicitor, and Notaries. Inna of Court Building,

CANADA.
J. H. SENKLER, K.C 
R. C. SPINKS.

Cable Addreee : " Winkur.

VANCOUVER

CHARLES WILSON. K.C. 
EDGAR BLOOMFIELD

I of MoatreaL

Chartered Aooountantm
Vancouver, ' B.O.

P. O. Box iiac-Cable •• Keoview."
Solicitor* tor th.

Vancot6. C Raw. Aut Gee- Miaig* 

Lobne C Kyle, S«c Treieorer
T- T Lanclob, President 

Geo- J- Tilts*, Vice-Pres-
Horace J. K»ott, Managing Director.

i i■x

NATIONAL FINANCE COMPANY, LIMITED
Head Office, 412 Hastings St. W. Vancouver B.C.
Branch Office 35 Yates SL - - V • Victoria B.C. '

General Agents for Timber Limits, Real Estate, Insurance, Stocks,
Bonds, Debentures Etc.

We are prepared to accept Provincial Agencies for Reliable Financial
and Insurance Companies.

BOARD OF DIRECTORS :
E H Cbamdell, Calgary 
G bo- Martin, Vancouver 
R H Dues, Vaacoever.

DA’ T.

PAIV1

SHARES.-These 
non asse 
25 per ci

lii

Subscriptions

i J___
T. T Laaglo*. Vaacoever 
Gao J. T a i-r r«.V »acoerrr 
Daytd Srorcaa Ra, vlewria-

PATRICK D(Gao- Warn», Vaacoerer- 
Hobacb J- Kjrott. V

I / D C Raw. Victoria.
■ . i' ,

I
4

r- r

i

t

Wachorn.
Gwynn&CoX

Stock Broker, Vancouver

—
—
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JONATHAN SMITH

British Columbia Investment Opportunities.
land, timber, mines, smelting and milling plants!

I

I have nearly 50,600 acres of fine British Columbia forest, in parcels ranging from 640 
to 16,000 acres, at from $5.00 to $10.00 per acre. These tracts will average from 25,000 

.000 feet to the acre. The timber is mostly No. 1 fir and cedar.
solid and safe investment British Columbia timber cannot be surpassed.

to 50,
As a

JONATHAN SMITH,
15 and 16 Mackinnon Block, VANCOUVER, B. C.

WRITE ME. » P- °- BOX, 1220.
Rooms

genii Refer*"0”-

1 The Insurance Agenciesmaums, COULTHARD A CO., Ltd.
(Establish#* ISM)..

REAL ESTATE AGENTS,
Limited

A Non-Tariff Insurance Office
Le■%General Ageit» forB.C.WBW WESTMINSTER. The Ontario Fire Inaorooce Co.

The Accident & Guarantee Co. -
The New York Ploie Glass Co.

itreeL
*

BBPKBSBMTING WV THOMSON & Co . of
. . Montreal - • ■ Toronto. . Halifax •St. John

BRITISH COLUMBIA Office FAIRFIELD BUILDING, VANCOUVER, B.C. 

ABBOTT O HART-McHARG,/ -If you want a 
GOOD AGENTi «, - VANOOUVM.oasaos

i Morsine B N—l________in Cable Address—"Devset."

VANCOUVER, 
write to British American Trust Co.,

LIMITED
"

■ :
W. L. Germaine, 
General Msaagef.16.C. men HI lid. H. N. Galrr. i.A. C. Flumertelt

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $10,000.00. .

riaanfilll AflOfits, Rwl E#lAt§(5tnk.«r Loans onroh.il» Slaoad and
Execute re end Trustees. Deueefte Received.

Investment, Estate, Insurance and 
General Agents.

Cable Address : “ Vital, Vancouver." 
THE NORTHERN BANK. 

Vancouver Is growing marvellously

ud I neurones
guaranteed.

1
HEAD OFFICE, VANCOUVER, ».C.P.O. Box 1117.
Victor!* and Grand Forks. B.C.. and WinnipegBranches:

I Represented in Spokane, Wash

BANKERS,
Coe*Bsrowne»ce Soucstbd.

I

t
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Vancouver-Prince Rupert Meat Company, Ltd.
Incorporated under the British Columbia Companies Art of ih|7 V

$100,000 in 1000 Share* of $100 eachAUTHORIZED CAPITAL :
PROVISIONAL DIRECTORS v.vNVOl'V*R. BC.

rtAVID H HAYS Secy, the B.C. Ti« and Timber Co................................... ........................... VANCOUVER. B.O
T. S. BAXTER, oif Baxter. McLennan Wn.h.nfton VVVV- vlïiOVVEK BC

cent, in three, 25 per cent, in six, and

f
SHARES.- These share* of a par value of $100 each are 0,,er*d tion 25 „r

Z.-m « •“<■’•«- ~
. . „vRr branch of the Canadian Bank of Commerce, or by 

Subscriptions for these shares will be received by any .
539 Pender Street, Vancouver, B.C.

PATRICK DONNELLY, \

I !

k
V

J

v.
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end Cretty. Love 4 Co.

ROTTY 6l CO.
ate and Financial Agents
ntinx. Insurance Loans and Valuation*.

WASHINGTON PARK.»
515 MAIN STREET, WINNIPEG

DCK 7 and 8 per cent.
— ON—

First Mortgages
r.

d
Mortgages and Agreements

inlpeg

ERS

'inancial and Reel Fntate Agents. Loan* li 
nvestment Agent» Edinburgh Life Awuraace Co. 

General Agent» H.C.-Sovereign Fire lilurarre

Clarkson, Cross 1 HoHiwsll
Molsons Bank Chambers.

Vascouvk*. British Columbia 
(and at Victoria) 

at attorney to be imiwt to
John F. Hdliwell. F.C.A. (Cas.)

P.

:rn Corporation,
LIMITED

MD REAL ESTATE AGENTS

d North Vancouver, B.C
es for placing Loans dn first mort- 
>ther approved securities at 
j% and upwards. H

iESPONDENCB INVITED f

MOLSONS BANK

HDALL & CO.
itMfSta rod Ai

B.O.r,
P. O. Box 1149.Ken view.'*

î) C Raw, Asst. Gee- Mias**- 

Loans C Kyle, Sec .Treasurer

1PANY, LIMITED
. Vancouver B.C.

• Victoria B.C. -

Estate, Insurance, Stocks, 
$ Etc.
incies for Reliable Financial 
panics.

Gao- Waib, Vancouver- 
Horace J. Kmorr. V
D. C It no, Vktnru

WAG HORN.
Gwynn&CoX

Stock Brokers Vancouver

i. «



quality. ' We quote :—Inspected hides, No. i, loyie.; No. t, 
9> jC.; No. 3, S'/iC. ; country cured, 9c.; country frozen, 8c; 
sheepskins. $1.50 to $1.65; calfskins are ic. higher; cities, 
13c., countries, 11 to 12c.

Provision* -The egg market although much higher for 
a few days during the latter part of last week, has dropped 
again. Supplies are coming in much more freely, and Am­
erican eggs are being imported in large quantities. Supplies 
of butter, while not sufficient to meet the call, are somewhat 
larger than last week. The demand is excellent. Supplies 
of creamery are a little mure plentiful, but a rise in price* is 

-not anticipated. We quote:—New laid eggs, at to aac; 
separator prints, 35 to 37c.; farmer's ordinary, 33 to 34c; 
large roll, 23VS to 24c.; tubs, at to aac.; creamery prints, 37 
to 30c.; lard, tubs, 12'i to la^c.; pails, fa^c.; compounds, 
8 to lie.

TORONTO MARKETS.

Toronto, March 21 st.<

• The recent spring weather has had an excellent effect 
upon the retail trjjjdetof the city. It 
purchases of spring goods for imi

jjeiillinery—arc being placed so that the 
ffailable 1 when wanted. Retailers are be-

is hardly time to make 
immediate wear, but many

é orders—such as
goods may be available v when wanted.
ginning to displajfi their spring goods and in the course of a 
few weeks it is expected .that the demand for them will be­
come active. If

The movement in metals of all kinds is being held back 
greatly by the car{fsitjuation, and many of the trade are in de­
spair over the situation. Nothing can be done .in the matter 
and the trade is bdpinning to accept the situation philosophic­
ally. The advisajmlify of advancing the price of nails was 
lately discussed bjf the Hardware Association, but no action 
was taken in the shatter. , \ Z

The grocery fitarket is fairly activé Teas of all kinds Montreal, March 27th, 1907.
arc firm m price Ind sugars are m gôbti demand at a basis Butter.-There is a further advance in the prit* of 
of $4-30 for standard granulated. Hides are firm at the ad- but, owing to lhc constantly decreasing stocks. Demand 
vance noted last freck, and although there is a moderate excel|ent and wil, probably be still greater just before 
local demand theri ,s very little demand for export. Easter. New stock will not start to come in till next month.

Fiah.—The stijiply of fish for next week will be ample, although just a little has been received, selling around 19c
The arrivals have peen large this week. We quote:—White- Canadian butter, returned from England, is selling at 25 to
fish, $7 per barreli Labrador herrings, $5 per barrel; finnan 26'Ac About 1.000 more packages are expected to arrive, 
haddie, 10c. per ft».; kippered herrings, ocean brand, $1.25 Choice October butter is selling at 27 to 28c.

^îLD,,gbay, hiriïgj':pcr bhU"d> 6oc' P<r bundle; Halifax Cheese.-There is some curiosity as to the figure at 
• luxes O, A ' < 2:,lb; which the market for fodders will open. Some think ,t willrod jho„nd tll if/, 2,’ pm OZCn; p,1at be at I3C .and others say l?'/3c As to old stocks held here.

/,/' ner* It • flef h A 'm j ^100 lh f k ’ ’uenose cod> these h6s(e grown now verv light, and holders are asking
( „P” !L: fleT.hpf cod’. 100 'b. boxes $5.50 ger case; fQ>sth<.tn ahhough it would be difficult for them to

Fruit —The tifldrt js looking for a good demand for fancy get morf than t3,/jC and manV- ;n an probability, would 
l!“ff'*ucb'as strip homes, cucumbers, lettuce spinach, etc. accrpt that figtlrc'.
Ihe Honda season is nearly over. Pineapples are more « „ XT . . , - , . . „„„ foundin demand, and wfl non be dropping in price There is a T. E«S;^-Nothmg but new laid stock can now^be found
strong demand fof Ranges, which are now arriving under 7 ,?■ fin£ *bcre ,bS
refrigeration ThT lemon market is strong The cfliforma "r everything offered Prices range -round 34^. t^Sgh 
celery market ,s £si*r, and the stock is of only fair condV sometimes fall below that figure, and somet mes dimb
tion. Heavy arrifalt of bananas are expected next week. 3»bove ,t. As Easter approaches ,t ds just possible hat toe 

tch sett onions are now being shipped. markft ?" ady?"f.e further The supply '« "ot *storge«
. There is quite a I scarcity of onions both domestic and merchants woukl like to see it. There ,s no doubt th„t good 
^Spanish. We qiiote:—Valencia oranges, $4 and .$450; Pnccs will be paid all season. _ J

bronco brand navds, $3.25 and $3 40 per box; sunshine brand Grain.—The only thing moving in quantities wortn
navels. $3 and $3 2* per box. Lemons, home guard brand. $3; noting, is oats, which is selling at 43' i to 44c for No. a,
kicking brand. $2.75 per box. California celery, sizes 6. 7. st°re, 42A to 43 for No. > and 41A to 42 for No. 4.
and 8 dozen, $6 ppr crate. Bananas, Jamaicas. crated. $1 25 Hay.—The market shows very little alteration, though

Prices Ac-high in all lines, although business ,hc tone '« firm Prices are $13.50 to $14 for No. t timothy, 
Silggrs are holding their own. and dried *" 5° to $12 50 for No. 2. $10.50 to $11.50 for clover mixed, 

fruits remain firm With a good demanrf. French Castile soap and $>° to f°r clover.
has advanced in pjrice something like* one cent per pound. Hayseed.—Dealers are putting out alsike and clover
This is a very larjfe rise. The consumption of this soap in once more. They quote $13 to $16 per 100 lbs. for alsike. 
Canada is larger t%an that of any other. Olives are used in fob. Montreal; $15.50 to $17.50 for red clover, and $H to 
its preparatibn,,. aid possibly the recent advance in olives $20 for white. Timothy has begun to come in at last, and
has lean to-tfie increased price of the soap. ^ dealers are offering $175 to $2.75 per bushel of 4$ N**- *or

Hides and Skifis.—Business is in a very stagnant condi- '*• 'n the country, 
tion The market :has remained at laf/Jc. for some three or Maple Syrup.—First shipments will be received this
four weeks now. îUfitil the tanners arc compelled to buy, week. It is thought they will bring around 7C- Pff P°***!di 
there will not be iny basis on which to figure Everything or 90c per gallon The weather has been quite favorable
at present is nomlnajl. The leather market is very good, for the sap, although there has been a number of gloomy
Prices of country liars are likely to drop on account of the days.

MONTREAL MARKETS.

and orders for

Groceries.—
is fairly quiet.
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British Columbia Permanent Loan and Savings Co.
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SERS
All Estimates RealizedThe General Accident 

Assurance Company of Canada
and Savings CoTI

ISH COLUMBIA.

et*, ei.e7i.ee4.ee.

$150 Per Share. I

$ can be Left te Accumulate,
[RATURE.

The following brief extract from the Report for 1906 of 
The Great-West Life is a striking summary of the Com­
pany's achievement:— * "*

“It is both gratifying and refreshing to learn 
that The Great-West Life has not only exceed­
ed its estimated profits on the Five Year De­
ferred Dividend class, but that the surplus ac- 

- cumulated already guarantees the payment to 
full of dividends estimated in the case of the 
Fifteen-Year Deferred Dividend class maturing 
tfiis year (1907)"

Low premiums-high profits to policy-holders and 
liberal conditions have given the Greet s est policies a 
vogue that in 1906 placed the company second among 
Canadian Companies for new business placed.

1 IMead Office : TORONTO, ONT.
Authorized Capital. $1.000,000.00. Subscribed Capital. $*00,000 00 J

t. Fire and Life AeeuranceAwo*l,<; - wi‘l1 limited! oAf Perth. Heotlaad. wkom e.cerd
Five Million Dollars.

Our “ Utopia ” policy is the best and 
most unconditional Accident Policy 
on the market, ând completely 
covers all loss of time from accident.

We issue a Sickness policy which 
covers every disease to which flesh 
Is heir.

We are revolutionising the liability 
business by our “ factory policy.”

Agents Wanted.

The Great-West Life Assurance Company,
t I

head orrici wihwifeo.

i

FIDELITY BONDS
issued to cover the respon­
sibilities of those occupying 
positions of Trust.

(Correspondence Solicited)

The London Guarantee & Accident Co.,
• Limited

46 King Street West, TORONTO
D. W. ALEXANDER. Mgr. for Canada

-Inspected hides. No. I, lotfc.; No. 2, 
:ountry cured, 9c.; country frozen, 8c; 
$1.65; calfskins are ic. higher; cities, ..

12c.
egg market although much higher for 

e latter part of last week, has dropped 
coming in much more freely, and Am- 
; imported in large quantities. Supplies 
ufikient to meet the call, are somewhat 
k. The demand is excellent. Supplies 
;le mure plentiful, but a rise in price*-» 
e quote:—New laid eggs, 21 to 22c; 
to 27c.; farmer's ordinary, 23 to 2*c; 
c.; tubs, 21 to 22c.; creamery prints, 27 
2'i to 12'/jC.; pails, t2fic.; compounds,

W. C. FALCONER. C. NO
Managers for Canada.

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

18-20 King St West
George Edwards. F.C. A

Toronto, Ontario. PHONE MAIN 160

Arthur H. Edward,. W. Pomeroy Morgan.
Winnipeg Offloe :

20Edwards $ Ronald, Canada Life Bldg.
THE PURITY AND EXCELLENCE OF

zTREAL MARKETS.
ÎA TRIP TO THE WEST INDIES

COWAN’S "cocoa.
» îMontreal, March 27th, 1907.

further advance- in the pri^ of 
constantly decreasing stocks. Demand 
probably be still greater just before 

.ill not start to come in till next month, 
has been received, selling around ea­

rned from England, is selling at 2$ to 
more packages are expected to airive. , 
r is selling at 27 to 28c. 
s some curiosity as to the figure at 

• fodders will open. Some think it will 
say if'/iC. As to old stocks held here, 

iw very light, and holders are asking 
3ugh it would be difficult for them to 

and many, in all probability, would

hut new laid stock cap now be found, 
s firm, and there is an active demand 
d. Prices range around 24c.. though 
>elow that figure, and sometimes climb 
approaches, it 4s just possible that the 
further. The supply is not as large a* 
to see it. There is no doubt that good 

1 season.
thing moving in quantities worth 

1 is selling at 43'4 to 44c. for No. 2,
No. >. and 41'/j to 42 for No. 4. I 

little alteration, though

sailing from Halifax every 
twelfth day for Bermuda, the British West Indies and Demerara. 
are all very superior ones The trip occupies about thirty eight 
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail­
ways are sold by

R. M. MELVILLE,
Casser Adelaide and Tarante Streets

The •• P & B." steamerss a

IS ACKNOWLEDGED BY THE WON­
DERFUL SALE IT IS HAVING. -

Incorporated 1878.THE . .
THE METROPOLITAN

UFE INSURANCE CO.
MERCANTILE FIRE

y INSURANCE COMPANY
All Policies Guaranteed by the LONDON-AND LANCASHIRE 

pIRE INSURANCE COMPANY OF LIVERPOOL____________
(Incorporated h, «he Slate of New York)

OF the People. HT the People FOB the

ASSETS, $176,429,015.04Confederation Life Association
TORONTO.

N—ri. three hundred thounnnd Canadian, of all daaaaa are poficjrhoidern ie *.

,h*n ,h,c~

HEAD OFFICE,
1

OFFICERS:
W. H. BEATTY, ESQ., P«»sid*xt. 

W D MATTHEWS. Esq..)
PRF.d k WYLD, Es<^, i 
W. C MACDONALD, Secretary and Actuary. 

, J K. MACDONALD, Managing Director. f

IBoatoa, Toronto.
,•t shows viery _ ,

•cs arc $13.50 to $14 for No. 1 timothy, 
lo. 2, $10.50 to $11.50 for clover mixed, 
lover.
s are putting out alsike and c]°Ter 
iote $13 to $16 per 100 lbs. for alsike, , 
;o to $17.50 for red clover, and $M t" 
thy has begun to come in at last and 
11.75 to $2.75 per bushel of 4* !"■ *or

VIcs-PessiDXNTS.
THE DAILY AVERAGE OP THE COMPANY^ BUSINESS DURING -a* 

412 per dn, in number of Claim. Paid.

6 163 per day >6 number ef Politim Isneed. V f- 

per dn, in New 1

I
-
'-T1 ,DI I'R C T 0 R S :

Hon. JAMES YOUNG.
W. D MATTHEWS, Esq 
E. B. OSLER, Esq., M P 
GEO MITCHELL. Esq, M.P.P

Written.

orr day in Payment. to Policy holder, and addition to Raaeree *»
Si,320,403,09 
SI38,909-09
$81,465,58 P-dneinlncm-eofA.^

the Metropolitan may h. ohtn.nnd -d any^>l

W. H. BEATTY. Esq.
S. NORDHEIMER, Esq.
A. McL HOWARD Esq 
FRED K WYLD. Esq.
WILLIAM WHYTE, Esq. Hon. Si* W. P. HOWLAND 
J. K MACDONALD. Esq. D. R. WILKIE, Esq.

/
rst shipments will be received this 
they will bring around 7c. per Pou” 1 

The weather has been quite favorable 
there has been a number of gloomy

|| |,~r OUter. 1 MnrlnmnTra.. New York City

Amount of Canadian Securities deposited with the Dom­
inion Government for the^rotectlon of Policyholder,Policies li

1
?I
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Practical Science, and a number of To-, 
rente's engineers and architects. Mr. 
Ewen spoke of the rapidity with which 
modern structures arè erected, as com­
pared with that of 50 year# ago, w hich, he 
said, was accounted for by the precision

rtgineers now 
ako by the

iii Port Arthur and Fort WW* (gmttattAtr
jfosnranrf Ct

JNrwfori

Warehouse Sites. 
Oentral Retail Sites, 

Water Lots.
For information. location and prices, -JJ-mRAl with which architects and e 

make their estimates, and 
system which compels each cdetractor 
to complete his work in a limited time.

5 The speaker also referred to the ability 
of the modern steel structure to resist 
shocks. As an evidence of this the San 
Francisco disaster Was referred to, and 
Mr. Ewen told how the old masonry 
buildings had collapsed, while those con­
structed of steel remained intact. He 

„ also stated that a very considerable sav­
ing in floor space was Obtained, and as 
an instance, cited the old county build­
ings in Chicago, the foundation walls of 
which are 20 feet thick, while those of 

i the modern, st^el structure are only 3 
feet thick.

Mr. Ewen is one of the largest con­
tractor of the United States, and at pre­
sent is retained by the Chicago Drainage 
Company to move the material excavat­
ed from the canal, a contract of over 

! $20,000,000. Mr. Ewen's firm has had 71 
skyscrapers under conflhict at one time.

R. A. RUTTAN,
Bo* >95* Port Arthur. Ont

\i
7/

i r AGENCIES thro

Cigarettes
LIMITED

or Embflzzlit - SHELF aid HEAVY1 STANDARD
OF THE

WORLD4

HARDWARE 
BAR IRON 
and STEEL

THE D0MIHI0H 0 
GUARANTEE & 

INSURANCESOLD BY ALL THE 

WHOLESALE TRADE.
Who Issue Bon 

POSITIONS OF '
Write fee Far

4. L NONERTS, Cw
TOROICl

i -
it "U

T WROUGHT IROI 
PIPE lid FITTINGSThe Hamilton Fire and Water Com­

mittee have decided to ask permission 
to issue debentures -for $62,000 for the

MODERN STEEL BUILDINGS.

Mr. John M. Ewlti, of Chicago, gave ,
a very interesting lltctnre on Tuesday following work: New mams. $^$.000; 
last before the studtnts of the School of ^rvices. $rfi.?Soo; sand sucker. $12,000;

; I!
! ni

Asmiuos Jarvis

I BOND and I

I INVEST
«MIUUS JARVIS 4

Member. Toronto

WRITE FOR

TORONTO, Ontariometers. $4,000; valves, $i,odo.;

I The Best Value inV

CHAMPAGNE For Quality
and Purity
BUT

Home Bank
of Canada

M E A FO R D—Gmy County. 
I»1 Banker,, Financiers and 
Agmts. Money to loan._______

- ; fOVNTIBS Grey and Bruce
V ----- ■------- land, valued a
A general Snancial busineee tr« 
rif f niri lawyers and whole*

«

' itf H. H

General 
Banking 
Business

. < 1

PULP Wland the other grides of 
refined Sugars of the old 
and reliable brand of

m

>'Transaded
I.

___________________

vmzz
*-• *■tXTRA 0*1

cUVtt *■ I
ft

/ '
-! r-j-Jl JTJ SJMMuOKVCVf-1*■*4 PUU IVMfc. «

Sheppard & Garbe ••This is a Canadian Champagne and it is a very 
good wine."—^London Lancet,’ Nov. 1900 MAHUFAC HIRED BYv Strathcona.* Albertaf - Oases I2qta. $13.00 

Oases 24pts. $14.50 
F.O.B. Brantford

P.O. Box 6

THE CANID»* 
DEFINING CO. L»

Investment Brokers, rental and 
real estate agetts. 
specialty of thH; management and 
securing of property for non-resi­
dents Private funds placed on 
gilt-edged securities;

CORRESPONDENCE INVITED 
Your* truly:

We make a

" ' ’ Heavy machines, thon
wire oub

delevering cut wood to ba 
■horter or smaller wood.J. S, HAMILTON & CO.i

Save Your Slab*
BRANTFORD & PELEE ISLAND parfect pulpwood. Tows 

aad conveying kept constMONTREALSHEPPARD & GARBE CANADA

£
\

Li
i?

■ / '

• j

i.

i 1 w
m
m
w

■



2
‘ 9

I

■
,ade either hand, down or up

WATERÔUS,
**Heavy machine*, thoroughly well nuU 
delivery. WITH OU* cutting up rig * 
delivering cut wood to barkers in any len 
*orter or smaller wood.

Save Your Slab* Bark them on our 
Barker—

perfect putpwood. Tow. of Link 
aad conveying kept constantly in Stock.

-when they make 
Belting for handknf BRANTFORD. CANADA.

t.
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JOHN MAGKAY & CO,,Miaj IFort Arthur and Fort Wiu (grnnanAmrrirait •
JNunranrf (Cmnpzatg 

JNrofark

Warehouse Sites. 
Central Retail sites, 

Water Lots.
For information. location and price*, addnm

BOND AND
DEBENTURE BROKERS

STATEMENT, OCTOBER 31, 1900

CAPITAL 7 & 9 King St. East, TORONTO.
$1,500.000

NET SURPLUS

5.146.204
ASSETS

13527388

R. A. RUTiAN, J

Boa 195, Port Arthur. Out
DEBENTURES

We hare a large and varied lie# at present lor 
•ale. suitable fâr investment >y Insurance Com- 
namv* for depoeit with the Government aad also lor 
Estates.

G. A. STIMSON & CO.
24-26 KINS ST. WEST, TORONTO, ONT.<

AGENCIES THROUGHOUT CANADA.
Erti •StlLIMITED

MARSHALL. SPADER * CO. L_ COFFEE dL CO.,
Grain Merchants

er
Member. New York Stock Exchange 

New York Cotton Exchange.
- Chicago Board of Trad*. 

BBOADWAY AMD WALOO*F-A*TOAlA, M1W TOR*.

INVESTMENT SECURITIES

,!

SHELF aid HEAVY Board uf Trad. Budding . 
Toronto Ontario.

<
Teonas Ft. nr*.

HARDWARE 
BAR IRON 
and STEEL

CSTTOU AMS CSAIW.
CLARKSON A CROSS ,lORONTO OFFICE: Tux Ktas Eowaao

J. O. .. ,
Loog Distance Telephone*—Main 1371 sad M74-

Chaktbkxd Accountants,
Trustees, Receivers, Liquidators

OSLER & HAMMOND
Stick Brokers 6 Fieancial Agents.

B. R. C. Clarkson. P.C.A. W. H. Cross. F.CA.

i
Chartered
Accountant,W. J. ROSS,WROUGHT IROI 

PIPE eed FITTINGS
si JOKDAX STKKKT, TORONTO.

Dealers Ml Government. Municipal. Railway. Call 
Trust and Miscellaneous Debenture.. Stocks on Low- j 
doo. Eng.. New York. Montreal and Toronto Exchange. • <j,e,||ngWeod, C/o F. W. CHURCHILL & Co 

bought and .old on comminrion.

BARRIE, OnL
C. E. A. Gold***I Abmilivs Jarvis

OpIIHr. c/o M - B. Tudhoi r, Barrister•UTS FOR BOND and DEBENTURE
INVESTMENTS OSBORNE & FRANCS B^^”o“erTORONTO, Ontario

(Members Toronto Stock Exchange)
h 166 Nellie SL, Halifax. N. S. 

BANKERS and BROKERS Dealer in Stocks. Bond, and Debentures. Municipal
TMtwrroAMILIU8 JARVIG A CO.,

Member. Toronto Stock Exchange
;Corporation 

ries rehpecring investments freelv answeredFor Quality 
and Purity
BUY

• Investment Bonds a 
Specialty

CORRESPONDENCE INVITED

/
MKAFORD—Grey County. C. H. JAY â COY 
HI Banker*, Financiers and Canadian Express Co. 
Agwets. Money to loan.______________________________ Jenkins 8 Hardy

;
H. H. MILLER, Hanover

ASSIGNEES,
54 King Street West TORONTO CHARTERed ACCOUNTANTS

Estate and Pire Insurance Agents
154 ‘Tiroiti Strut. - 
52 Ciiili Uti Billing. • >- «iitrul.

'

- • Timk.

PULP WOOD MACHINERY BARKERSand the other grides of 
refined Sugars of the old 
and reliable brand of

,» INCH. 6o INCH. «S INCH.
> *
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THE CANADA SU9AI 
REFINING CO. I»

MONTREAL

Embezzlement
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THE DOMINION OF CANADA 
60AHAHTEE & ACCIDENT 

INSURANCE CO., ,
Who Issue Bonds for til 

POSITIONS OF TRUST, Ac

i. L ROBERTS, Com
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SCHOOL.
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FURNITURE 
F'NE. BANk .OF t ICE,COURT HOUSE. ASD»

SPECIALTY V“■11 I I "> siW

(AN^DiAK .SCHOOL 

PrESTON.ont

V



T
* ~i

?

Volume 4a
' ( 1

THE MONETARY TIMES1 Harch 23. I9°7-1510

I1
-THE KUnion 

Assurance 
Society

Fxcelsior Life ,

3:
.a : ESTABLISHED 1%

Head Office Excelsior Life Building 
BS-61 Vloterie St. 

TOIOHTO
1906 the most successful year in s career o* uniolei- 

rupted progress.

Rrieiiiit Characteristics "A

Of

$10.345,618.00 
1,009,709.75 
1.604,477.59

Insurance in Force «
Reserve • » • • •
Assets

The Excelsior excels in aU those features in which 
policy-holders are interested- Security and Productive­
ness of Investments. Economy of Management, I>ow 1 
Mortality. Liberal Attractive Policies— Naturally result­
ing in satisfactory profits-

v Desirable appointments open for good Agents.
D. FA8KEN,

T
High Intereet-EereJeg FewerOF LONDON.

Established AD.

ONE OF THE OLDEST AND 1. Marshall,
STRONGEST 0F FIRE OFFICES C*n*r>l

CANADA BRANCH:nijiteiii an*, «el-el ^London Mutual
T. L, MORRISEY 4- j- Resident Manager
W. and E. A. BADERACH, Toronto Agents fir# InSUrSSM Co. of Canada

OMee. IT

Sntoty et Invested field w1714. Eeenemy end Cere In Mi

HEAD OFFICE - - WATERLOO, HI.
IVI

Cm. St. Jilts

ECONOniCAL manent
■etnblUhwt 1IM.

Losses Paid to Date - $4,000.000 00 
Assets .... $847.449 88 Ic^La.

Bon. Joe* Devos*. Geo. Gillie*. Uoil of Rink............

Fire las. Cs. of Berlia. Oil
Caeb and Mutual Sywamn

✓

■•••I nam

Commercial Union
Limited,

CansIS*

D. Weis MILL**. Man. Director.
H. A Shaw. Citv Agent. 9 Toronto Street.

JOHN PENNELL. - ■
GEORGE C. H. LANG. - t -----
W. H. SCHMALZ. . . Mgr decretory. 
JOHN A. ROSS.

Assurance Co
ef LONDON. En*.

Fire - Life -. jHeHné
Çgptal Fully Subscribed î - 
Ufe Funds (in special trust for Life Policy 

Holden - ~ j;
Total Annual Inrome rxcedd* - - - is.ooo.uco

Total Fund* exceed’S.*ty MiIIkio Dollars.
Head Office Canadian Branch. 91 Notre Dame SL. W„

McntnaL
J*e. McGadooa. Manager.

Toronto Office. 49 Wellington St. East.
GEO. R. HARGRAFT,

Gen. Agent for Toronto and County of York.

••

* . $„.!£Z! Waterloo Mutual Fire Ins Co. ii

Seme Feett
EaTABLiaHan i* iffey.

SUN LI1WATERLOO ONT.■tin OFFICE

Total Assets 3ltt Dec., l^os-. l 514,000 00 THE HOME UFE
Policies In force In Western V lecnriiTinii

Ontario over - - 30,000 00 1 AjjULlAlllMI
OF CANADA

1 Cash Income from Premiums 
Increase over 1003 

S Asset» as at 31st December.
Increase oyer 190J 

S Surplus earned during 1906 
01 which there was dis tribu IWMLGEORGE RANDALL, ■N ici pate that year..............
And set aside to place reser> 

her 31st. 190a, 00 the 3 1 
Surplus over all Liabilities a 

with d and 3 per cent.
4 Death C 1st ms. Matured End

to Policyholder* during
5 Payments to Policyholders 1 
4 Assurances itwncd and paid 
7 Assurances in force Decemh

Vlce-
t ri

head omca- j InapectoraT. L. Aanantono.
R. Thomas Oaa.

P*A*K HaKIHT, 
Manager.<■i UfaHi

,1

CALEDONIAN QUEEN CITYInsurance Co* of Edinburgh.
r The Oldest Sdcatiah Fire Office.

Mead Office tor COnede,
LANSING LEtflS. Manager.
J. G. BORTHWlCK. Secretary.

E4TTY
Bsy St.,

QUEIFire Insurance Co.MONTREAL.

HAND-IN-HAND f
Insurance Company

Reiiahie AgeeH 
wanted la WILLIAN 

H. LAI 
UNTZ .

Bay SI 
el. Main

, Reaident Agis.
TORONTO.

MUNTZ MB L>

Temple Bldg.
Telephone Mam w> & 6*. Millers & Manufacturers Temple Building, 

Toronto. T<
^•1

Hom. J. R. STRATTON - 
J. K. McCUTCHEON - - • M***m*o-Dibki« 
J. B. KIRBY -i- - - - ' • Secam»

■olidtad

1 ^—, ir !” THE
Insurance Companyi Fcdcr;Assurance Co.

Of . .
London, England.

Canadian Branch. 88 Noire Dam* SL X»»<. Montreal.

Income end Fende, 1906.
Capital and AccumulatediFunds.. ...............
Annual Revenue from Fge and Life Premi-

nnd from Intereat dp InvrMed Funds... 8.130.000 
Deposited with Dominion Government for

tbeSecurily of Policy-Solders...... ................3**3*
O. E. Monasiv Inspecte*. B. P. Peaaro*. Agent. 

Rost. W. Tv*a, Manager for Canada.

Northern Fire Ins. Exchange
TlwContinintal Life InsimeeCiCorporation

Authorimd Oapltda 91,260,000
Special attention given to placing larg 
tile and manufacturing risks that <

Office* Queem City Chambers, Toronto

SCOTT * WALMSLEY,

I
• • • " i$48.360,000

,p-e lines on mercan- 
come up to our Subscribed Capital, $1,000,000 00.

Head Office, Toronto.
HON. JOHN DRYDEN.-------  _
CHARLES H. FULLER. Secretary and Actuary

Several vacancim foe goed live Gxxwral 
Agent, and Provincial Managers.

Liberal Contracts to Erst elssi
Anply.-GEO. B. WOODS. —Managiag-I******

HEAD OFFICE,••

Capital and Assets 
Assurance Written 
Paid to Policy-hold

Most De

Established 1858
Manager» and Underwriters

Atlas Assurance Company, LimitedL •AVID DEXTER,FoCNDsn i8z$. e

■^Jnion Ù QCAPITAL, - - *11,#00,its T aw
Total Security for Policyholder» exensda Twenty- 
fiv. Million Dollar». Claims paid evened 
One Hundred and .Thirty Million Dollar*.

have ever beee

rownMl Phoenix AInsurance Company of London '
TOTAL CASH ASSETS EXCEED

$24,000,000
Curio, and!*

Libérât treatment when they burn.
_______ Agent* who Work—^wanted in uare
ted districts.

North-W net
R. W. DOUGLAS,

OF I
II surable property.

Lw£tSw*e"'3,1 Ma'n Str"' ! 112 St. James Street, Montreal LOSSES PAI
(Corner of Piece d*Ai )Toronto Di,ailnnti

ITH A MACKENZIE, General Agents, a. Torn to Canadian Paterson
Chief Agents

J. E. E. DICKSON, Mgr• Sweat. T • (Band OMee:

DOUGLAS K. MDOUT, Toronto Agt.
cR

i
o.

1> -
9

<

TORONTO PAPER MFC. C0„ Ltd.
Mill* nt CORNWALL. Ont.

2?,”“°: PAPER "SS-T
AM Detod

whits ahd coLoaar
WRITINGS, BONDS. LEDGERS.

N.F.1S. C.

BOOK. LITHO, ENVELOPE lid COVEN
MADE IN CANADA.

Par Into by aU
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TO AGE.NTS.Rrieiiiit Characteristics 'A

•f

* Iplace for a good man among theThere is always a 

field workers of the Canada ^Life.
:

High Interest-
Safety et Invested Am

Eeenemy and Cere In Mi

HEAD OFFICE - - WATERL08, MT.
Men of good character, willing to work with a per-

-k- . . ' iy
manent connection in view, should address

*

ECONOniCAL
Pire Iis. Co. ef Berlin, Ont

Cadi and Mutual Syataaw.
t oui. ft* Am
Unit of Rink...........
laufaeaat Canada Life Assurance Co* nem

IS*

JOHN PENNELL. ■ ■
GEORGE C. H. LANG. - »—•—
W H. SCHMALZ. • . Mgr.-Seoutary. 
JOHN A. ROSS. I.

Seme Feet* from the Resort ef 1906
ASSURANCE COMPANY OF, 

CANADA.
f Incorgorgd

WesternSUN LIFE 1 FIRE

THE HOME UFE
t ASSOCIATION 
Ar- OF CANADA

....... ta.112.615 OÊ

......... 4*$.'“ 79
.............. a4.aua.69,65
............  *1

9™ .7*' 54 
»o*^5* 97
•07.7*3 5*

AND
MARINE

1 Cash Income from Premiums, Interest. RcnU, et:
lncreawe over 1905...... ............................

December,
Increase over 190S ................

‘ O-EhCi tSUSLUiü; policyholder, mdiirf
icinatethat year..•••••••••• • ••• • V ',*_* *

And set aside to place reserves on all policies issued si no
SunSî^ OTcr iaTLiabi'ttm ind Capital (according to Hm. Table,

« Profit, and"other payment,
to Pdicyholde,, during 1906.............................................

* Payment, to Policyholder, once organ, tatu»................
« Amurance, imiied and paid for in Cash ..............................
7 Amurance, in force December 3i,«. 19^............................

Assurance Co.
Capital - 

Toronto Assets, over - 
Ont.

S Assets as at 31st V

I : ;to part-

11,500,000 00 
3,460,000 00 

Income for 1905 over 3,660,000 00

Head Office
n head orna■ 'e-

*.«*5.247 45

«,980.85$ 
«5,099,113 
17.410.054 37 

103,566,398 10

UhH«f

mm* Hon. GEORGE A. COX, President.
C. C. FOSTER,Insurince Company 

of America.QUEEN1 J. J. KENNY,
Vice-Prea and Managing Director

Reliable Agaab 
wanted ia BRITISH AMERICA16 WILLIAM MACKAY, Rendent Manager.

I. H. LABELLE. Assistant Manager.
MUNTZ A BEATTY. Resident Agents

C. S? SCOTT. Resident Agent. 
Hamilton. Ont.

l;
Temple Entitling. Bay Street.

Toronto. Tel. Main 66 & 67. | Assurance Co’y
Head Office, TORONTO

BOARD OF DIRECTORS.

Ho*. J. R. STRATtON - 
J. K. McCDTCHEON - - • MAKAGtuo-Dmaciea 
J. B. KIRBY - - - * Saca*tA«

i V

A.D. 1833.THE

Federal Life * * \
Ij

W. R. Brock. Vice-President 
W B Mbiklr.
Gro. A Morrow- __
At li stvs U
V R kits* It Nl
Jamks Kerr Obrorke
Sir- Henry M Kbllatt.

Ho*. Geo. A. Co*. President 
Kair-t. Bickbroikv. M P
E W. Co*.
I). H. Hanna
John Homuy. K-C-. LL-D. 
Alex Laird.
Z. A. Lash, K. C-

The Continental Lite losinieiCt Assurance Co.see
Subscribed Capital. Sl.000.000.0a

Head Office, Toronto. ^
HON. JOHN DRYDEN.--------- ""
CHARLES H. PULLER. Secretary aad Actuary. 

Several vacanci» for goed live Gmwral 
Agents and Provincial M.n,gerv

Liberal Contracts to Rr
At>ply,—GEO. B. WOODS. 1

E K. Wood.
P. H- Sim, Sec.eUry
. »l,400,000.00 

$2,162,753 00 
•29.833,820 96

- HAMILTON, CANADA.
•3,293,913 93 
• 3,829.537 08 

286,425 35

W. B. Musir. Genersl -M.n2t.r-

Capital ... 
Assets • * . *
Losses paid since organization

HEAD OFFICE, -
Capital and Assets...........'.........
Assurance Written in 190$ .. ».
Paid to Policy-holders 1905....

Most Desirable Policy Contracts.
IAVID DEXTER, - - - Présidait ill Miugiig Dincht.

ISTJ»

i New Y or K Underwriters Agency
$18,061,926Phoenix Assurance Company. POLICIES SECURED BY 

ASSETS
TORONTO PAPER MFC. C0„ Ltd.

ignia at CORNWALL. Ont.
High and 
dium gradea 
l Atr Dried

WHITS AHD COLOaan

WRITINGS, BONDS, LEDGERS.
N.F.1S. C.

BOOK, LITHO, ENVELOPE lid COVEBS
MADE IN CANADA.____

Par Bale by aH

paper PROVINCIAL AGENTSiOF LONDON, ENG.
Established 1761. «

LOSSES PAID, - - - $148,000,000

JNO.;WM. MOLSON.
Montreal, Qne. 

WHITF. A CALKIN.
St. John K. B.

JOSEPH MURPHY.
[Toronto, Out.

Tab

W. R. COLGATE,
Winnipeg. Man. *

ALFRED J. BELL, Halifax, N S. •100 SL Français
Xavier St., 

MONTREAL
Paterson & Son, fc5

T. D. RICHARDSON, Supertnteadeit for Canada, TORONTOChief Agents tor

•V

f .

—
a*.
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__

V
 N
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AMER I 
NOTE

B U S I N B

ENGRAVER

BANK NOT 
SHARE Cl 
DRAFTS, C 
CREDIT, I 
TIONS A

Special Safeg
F

HEAD (

OTTAWA, :

HALLFÀX 
' MONTREAL 

TORONTO" 
WINNIPEG

Ceau.es Magee, H

President.

C. I

AUTHORIZED

Fill Government Depot

OTTA
INSURAf

AGENTS W
T

„ HEAP OTWCE

Cerner ef Queen 
Metcelf Streets

OTTAWA

>

PiContent* on
t r
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North American Life 
Assurance Co.

The Crown Lifo Insurance Company A
Head Office: Toronto, Cansda. 

Offers These Advantages to Insurer»:
Lower Premium Kite- ! than theme charged by

SKWt other Companies.
Policée» 1 nds»put*We f«e*n D»tec4 Iseue.

Æ.’'52—
tjîéîeetrictiôe» a» to Residence. Travel or Occu- 

^PoÛcie» ReieeUUbk at arv time after Up*.
I>3 T1SPALE.

M.
CHARLES HUGHES. A- A. S..

' Aftuery.
.Secy. and Treasurer.
Supt. of Agencies.

8 t\ j
teoe

$1.746,544^0
An increase over 190g of fNb.480.oo,

1 ncometJnilI f 7,799.064.00Assets

An increase over 1905 of SX ; 1.0*0.00

Net Surplus - $ 656,209.00
An invrea* over iqoj of $8u, 109,00,

The large increase in these
important items ^hows that the
unexcelled financial position of 
the Company has been-fnaintam-
ed during the year.

Correspondence invited regard­
ing Agencies in unrepresented
Districts.

P. C.. K.C..COL. THE HON.

/ *1 ' *•râpé
m

Director
A. H. SELWYN MA 
WILLIAM WALL;;

n

Insurance Company
of North America,

PHILADELPHIA'

]Ànû«"r rît. tbqe 
Net Surplus

Standard LifetTUfc'

17B4.

Assurance Ce. 
ol Edinburgh.

t Toronto. Dot.Home OfficeHt« Office f«r Cum,,..f 3,000.000.00 
... 13.024.882 85 
.. 3,626.780.57

MONTREAL

Invested Funds....
Investments, Canadian Branch
Revenue..................... ..
Insurance in Force....................
Deposited with Canadian Govt..

Apply for fell particule, e.

IS
$ 55.401.612

17.000.00U
7,126,581

140.6*7.<Î0
6,691,221

Statement of
Bonds and Debentures owned by

The Royal-Victoria 
Life Insurance Co.
And Deposited with ‘he Receiver Gewral 

at Ottawa, in trust for the security of 
Policyholders. „

Province of Nova Scotie Debenture, pny-___
able January i.L ten • ...... . ...... T.irtr

Province of Quebec jX Inacribed Stock 
standing in the name ol the receiver
limerai in trust, payable April set, *917 -

Province <4 Manitoba Debentures, pmyaw _* 

Town of Maisonneuve Debentures, payable 
Ciiy^fSt. ifenn'firbruturen. payable Mny

iSSisSs'îsSsleê
C,ty’^fbM.JnuUrDrt2^t»r*.' rny»ble May

Sits,000,600.00

MANAGER

CHARLES HUNTER. Chief Agent Ontario
CLAIMS PAID- - cacrco D. M McGOUN,CAmatAA!

. cxccco mm.
^rutt-jLirt^
•ccveirrV ubtxetLLlD

' Established A.D. 1720

ft !

Head Office. Canada Branch, Montreal.
. 820.000,000TOTAL FUNDS,

FIRE RISKS accepted at current rates. 
Toronto Agents

S. Bridge Hannan, 19 Wellington Street East.

BCJMCS MtAD I at.X <V3ttawa Debenture*, payable Sep-MOKTRt*L City

W
tomber, *6th. re* 1 ......«Il

Total-................S.»
The above securities have a cash market vales l 

DAVn$ ÏURKE. A.I A.. RS

fs\
INil

Founded A.D.SUN Montreal. May 15th. 1906.

1710 reasonable
CONTRACTS.

CLEAR 
POLICIES.FIRE,INSURANCE 

OFFICE
Offtoe,

The Oldest Insurance Co'y 
In the World.

Canadian WelUnço.

eve YearAnother

THE NORTHERN
Shows Spine*! Result, tor 1906 

success at*o» success

LIFE
St., London, Eng.

Union Mutual Lite Insurance Cl.
Insurance in Fotie $5.088.075.00 7%

It. 188,949.82 8%
J £ 748.111.88 27%

488.287.82 24%

PORTLAND, - Maine
Fred E. Richards, President. 

Henri E. Morin. Chief Agent for Canada

For Agencies in the Western Divafon, 
Province of Quebec and EntmOdJ» 
apply to Walter I. Joseph. Manager, t$l *• 
James St., Montreal.

For Agencies in Western Ontario, apply “ 
W J Pbck, Manager, 17 Toronto St, 1 orootu^

Cash Income 
Total Assets . Street East.

Government Resah*
Surplus Security for

Policyholders .j : 257.854.fil 34% 
Expenses decreaséd by »%.
Interest Income pàtiti all death claims. (. 
87% of Assets are interest bearing. 
Financial Gain diring, year, 153,068 66. 
Surplus- over sll liabilities including 

Capital Stock. «.642 01

N. EL BLACKBURN,
J. A. STEWART. - '^Ontario 1 nspectvc

TORONTO AGEN*:-
H1GINBOTHAM * LYON, Tefcphonv M. «M. 

IRISH ft MAULSON. TelephoneySlsin ho*.Ah*,
Agent» Wanted In ell Unrepresented

I I

Districts.

IHt
iiMI ; NORTH BRITISH 1 MERCANTILE

INSURANCE CO HP AMY.

~ NONTRCACHEAD on4

PEUCAN and BRITISr 
EMPIRE LIFE OFFICE

0& Total Aeeet».................. ......

Resident Agents. Toronto Branch. EVANS * ®Üco8 
Western Inspector. - - . - J- ”

FIREV
«

IXXstcvsiTT uNoetuiaaMIR

rounded I» 1797.

The Oldest PropriAgry Office in the WorU
transacting Life JMsutfsaos business only. mi

PHENIX-1 m m •
.

. I

•'11 : II

Financial Strength Unsurpassed. 1
TOTAL ASSETS, ever 826,000,000 \

Large Bonuses and Low Rates of Premium
Insurance Company 

Of Brooklyn, N. t«
WOOD * KIRKPATRICK, Ague*

TORONTO111
111

W'jr -Me DOUG A LB,
r for Canada. Montreal.

m

/•> 4.l
Manager

t

LONDON &
LANCASHIRE
FIRE

INSURANCE. COMPANY

t-

* • >
W

ÊÊ
ÊÊ

Êk

es
*


