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| Allies Fighting With Back to Wall Are

=~ Counted Upon to Destroy
Weakened Invaders

THE COST OF SUCCESS

It is Estimated That to Reach Their Present Position
the Germans Have Sacrificed About 200,000 Lives.
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15 AGAINST MLITIRISM OF
CEMARY SAYS SIR EDWARD GRE!

§—The issue in the present
of

London, September
man militarism, which threatens all

decalres Sir Bdward Grey, British
in a letter to his consti-

war s Ger
Western Europe,
Minigter of Foreign Affairs,
tuents in Berwlck, which was made public here to-
d‘:When our sincere and stremuous efforts to l_::‘re~
vent o Euwopean War falled,” sald Sir Edwurd,l we
would have gladly stood aside had it been possible.
e compelled to make the obsetvation of

wer
But ve ditions of our own

Belgin neutrality one of the con

neutrality.
wpe progress of the war has revolted what a.ter-

ible immoral thing German militarism s It is
against German militarism that we must flght.

“If as & result of the war the independence and
integrity of the smaller Buropean stales can be se-
cured, and Western Europe be liberated from the
menace of German militarism, an dthe people of
itself, be freed from militarism, for it 8 not
the German people, but the Prussian militarism, that
has driven Germany and Europe into war, if that
militarism can be overcome, then ;ndeed, there will
be a brighter, fairer day for Eurdpe whieh will com-
penstate us for the awful sacrifices which war en-

Germany

tails”

GERMAN GIRL SPY ARRESTED

Had Valuable Informatiom Regarding Roads and
Bridges in Neighborhood of Paris,

London, Septermber 5—A dispateh  to Reuter's
Telegram Company from Dieppe says:

“A German girl spy was arrested yesterday by
English soldiers on the bridge over the Oise River
at La Crox. In her possession were the plans of all
the roads and bridges around Paris. She looked to
be not more than 17 years ‘old.

“A Geman spy dregsed in an English uniform
wasg caught the same day and shot immediately by
an English officer because he made a gesture as |if
to take something out of his pocket instead of obey-
ing an order to throw up his hands.”

THE NATIONAL PATRIOTIC FUND.

Commencing September 14th and continuing to
September 18th there will he organized campaign
to obtain funds for the National Patrlotic Fund.

In the meantime no canwvassers are being sent out
and no one will be authorized to collect money wun-
il that date.

The relief committee has opened quarters in the
Drummond Buillding, Room 104; and is already dis-
tributing funds.

NEW HAVEN’S POSITION.

Boston, September 5.—Advices recelved by .the
New Haven Rallroad from its counsel in Washing ton
Indicate satisfactory progress in arranging with the
government for the form of decree under which the
New Haven is hereafter to be immune from prose-
Wtion under the Sherman Anti-Trust law.

It I8 the opinion of New Hawen directors that the
furrender of any legal rights which the New Haven
Possess will be worth what s received in & decree
of court deflming exactly what the New Haven can do
Without further legal @isturbance.

This decree, the lawwyers say, makes the
New Haven immune as to what the Govern-
ment agrees to. In other words another administra-
tion could not upset this decree of the court.

In the present war sitaation no attempt will be
Made to sell trollies or other properties, with which
the New Hawen must part.

It js believed that the decree will  give
the courts funl opportunity to protect the New Hawven
- any unusual sitiation. The New Eaven s at
Vork along the lines indicated by the Inter-State
Commerce Commission to increase fits revenue by
Ineressed rates in various directions, which, how-
ver, must be reviewed by local and mational au-
thorities,

It is not belloved that the net gaia shown in July
An b repeated In August, as Auvgust earnings sué-
lenly stumped all over the country, but there will he
Yme saving in expenses.

———————

NEW YORK'S OBLIGATION ARRANGED.
Obi;rew" York, September 5.—To meet the 180,000, 000
& 8tlions of New Yerk City maturing abroad he-
m;en now and the latter part of January, bankers
4 Comptroller Prendergast have concluded an ar-
M:lzement Whereby New York banks will loan the
myool;pproximaxad $100,000,000 at & per cent. $80,-
i ;he in gold, or 80 per cent. of loan will be sent
. Bank of Engling depository in (anada as ma-
ring revenue warrnts fall due.

N:::ylm Wwill mature in one, two and thiee vears.
el :nwrr bandk in ‘New York, that is a member
el duﬂng House Assoclation, wilx co~operate
St v will obtatn the svailble exclange af
i n the nelghborhood of $503. The $1,000.000
mm;mldd by the sale of $7.00,000 one ywear
——— Stock noles, §18,000,000 two-wear werenus
P uunun,m ‘three renh_un_vum.nu,
o thely subseriptions. in .om.u! ! ﬂw e

Another Raigl by British Fieet.

(8pecial Correspondence)

London, September 5.~With the Germans to-day
almost under the walls of Parls, confidence i§ felt here
that the Germnan - tlle of invasion has reached its
highest point and will begin to ebb before the arms
of the Allies. To reach this peint, it is estimated the
Germans have spent 200,000 lives.

Despatches from the front indicate that the Ger-
man right wing, pushed hookelike around the edge
of the French left, is not moving, and that the Ger-
man centreat Verdun is now being held in check and
that the French are hammering avay at the Germans
in Loraine and the Vosges with sufficient success
to keep them from setnding reinforcements from their
left to swell the division which is trying to break
through the allied lines and force its way into Parls,

Greater than the battle fought between Rheims and
Verdun, in which 750,000 men were engaged, will be
the battle now fo be fought befgore the outer de-
fences of Paris with the Allies, “with their backs to
the wall.” The Kaiser's meed to crush the Allies
now and at one stroke is shown by the great Russian
victories in the ¥East, where the Czar's troops are
advancing irresistibly through Germany and Austria.
The Kaiser cannot much longer delay in turning to
meet the Russian rear.

In Belgium there is serious fighting to.-day, but
its significance is lost in the importance of the bat-
tle which is on for the possesion of Paris,

There is g hint of another daring British rald on
the German navy in the statement issued by the War
Office and Admijfalty that they have information that
seven German destroyers and torpedo boats have ar-
rived at Kiel badly damaged and that othews have
been sunk near the Kiel canal. These vessels may
have been those in the recent battle off Heligoland,
but it is likely there has been another engagement.

The French War Office publisthes, the following
statement: “On our left the enemy appears to me-
gleet Paris to pursue its turning movement, It hag
reached La Fere Sous Jouarre ( Department of Beine
Et Marne, 11 miles east of Mueax), passed Rheims

and descended on the west bandk of the rivew_in As.)

gonne, This mandeavre has not succeeded to-day
more than on preceding days. o

"On our right in Lorrine and in the -Vosges, the
fighting proceeds with alternate fortunes. Maubeuge
(7)) which is being bombarded, resists vigorously.”

Following thelr sweeping victories at Lemberg,
Halicz and Lunlin, the Russlan army is to-day re.
ported to be sweeping forward by forced marches to
Posen.  Halicz and Lunlin are ébout one hundred
and twenty-five miles apart and were the covering
points for Lemberg. The Russions also completely
routed the Austrians near Tomazow, the Austriang
losing two generals. The Czar's army in East Prus.
sia has been stremgthened further

WARTIAL LI DECLARED
IN NEW FRENCH CAPTAL

Troops Are In Control and Departmental Business [s
Proceeding 8moothily As Could Be Expected.

Bordeaux, September b — Martial law wag dro-
claimed here and French troops are now in control in
the mew capital of France.

Various departments of the government are work-
ing as smoothly as possible under the circumstances,
The War Department is in constant wireess com-
munication with General Gallleni in Paris and Gen-
eral Joffre, French Commander in the field.

The Government has issued a proclamation trans-
ferring the Bank of France from Parls to this city
in order to provide for the financial meeds of the
Government. Thousands of refugees from Parls are
coming to Berdeaux and the city is jammed far
above lts normal population.

Public buildings are heing thrown open as public
sleeping quarters. FPresilent Poincare held his first
conference with his Ministers in the new capital at
the residence of the Prefect, which the President
has taken for his home.

The hope of the Allies is that Pasis may be de-
fended as the base of a chain of armies across the
country and that its successful investment by Ger-
mans will be impossible

“LET THEM HAVE IT, BOYS”

London, September 5.—~English soldlers from the
front tell sorme wonderful stories about the terrific
execution dome by their machine gins on the advanc-
ing. Germnans.

“We take up a position on the roadside and wait
for them to come,™ said one of these soldiers. “When
they are two or~three humndred yards away we are
eager to fire. Bays the Captain:—

““Walt abit tIX Imake sute they are mol English.

“He looks through his glasses and then says:—

““Let them have It, boys.

‘Off it goes, and you fee fitty or sixty ‘irop. But
it makes litt}e differemee; others caume on amd then
Weé move our guns.”

TAKE BULLION FROM PARIS.

New ¥ork Septemer 5—oOur special ebrrspondent
in Parls ‘sent the following' cablegram, which was
delayel in trammission: *“Bank of Franes has' ro-
moved its bullion resexrve, bills an? sectivitiess 0 the
provintes, Stock Fxchange has been elosed. Some
banks are cither closing or transfexring their head
office to prowincial towns. Forelgn exchange trans-
actions haye -been gispended. !

WILL MAINTAIN NEUTRALITY.

Stockholm, September 5.-In cectim | campaign
now giiwig om fn Sweden, leiders of ML pirtier are

ppoiling the G 5 St sy
néutrality. They asiert it wil be raiitafmed “t al
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Citizen Who Pays Hh
il Doath

Public sentizment is mauch behimd the limes,

When a mam dies leaving his wife and child um-
provided for, his obituary does not censure him;
nelther does his epitaph.  If he paid his way while
he lived, they generally make him out to be a good
citizen, whereas he wis wanting in the most primary
civie duty, that of proyiding for his own household.

If he proyided for his family while living, that|capital,
fact is regarded as a smafficient compliance with law With the Austrians retreating stuthward from
anl public semtiment, the implication being that a|Zamost and the vicinity of Laublin, the way has been

maean cannot be tharged with the duty of providing
forthem after he is dead,

But it is timue this view of the case was abandoned.
The world has lomg outgrown it. In these days a

man can resdily arrange to provide for his family
after he is dead as well as before. © There is no
mystery about it Wise men are doing It every

day. The stience of assurance has bridged over the
futire, and the grave is noobstacle to a man’s fatherly
care.

Therefore, shotld not law and public sentiment ad-
vance in hamsony with thls new state of things and
impose their penalties and censures upon those who
neglect to malke use of this modern method of sclen-

tific benevolemes? Should not a pgrent who will westward to co-operate with that of General Ren-
no! adequately assure his life be put in the sime|nenkampf now priceeding through Fast Prussin.

category with a parent whe neglects to send for a| “To defend the three strangholds from cpture,
doctor when hiis children are il 200,000 soldiers will be requirved, and this will con-

Inability to- prowide is a plea that should be
allowed on any tonsideration. A man who cannot
thus prowvide il~ by that fact, disqualified from be-
ing a husband or parent. There are, as a matter
of fact, tew things easier for the average man than
to create anestate by life assurance for his wife and
little ones in @ase of his death. Itis far easier thahn
to acquire a red nose, or & reputation for betting, or
an automoblle. -

It is In fact, s0 easy, that its very easiness is often
made an extuse for postponing the assurance for a
definite perlod, the idea being that it can be actedup-
on any time, Of course It is & wrong and altogether
misleading idea, and has led to thousands of widows
anl orphans belng in dire want at this day, but the
point is—that it is the ease, and not ‘'the difficulty,
of the job that causes it to be deferred.

Just think how easy it really is.

A man can for £6 or £8 paid, at once create an
estate of £200 incase of hlkrh‘nth, that shall be avail-
able for his family even if he never made another pay-
ment thereon. Think how litlle this £6 or £81is in
proportion tp the good that it does! Cananymne name,
oOr can anyne éven conceive any way of investing
money by which so small a sum carnn be put to such

not

Defeat of Austriam At lamost Will
Be of More Advantage to the

Russians

- WAY CLEARED 710 BERLIN

(Special to The Journml of Commerce.)
Petrograd, September 5.—~Though the Russian capi-
tal is jubllant over the capture of Lemberg, members
of the General Stff declare the defeat of the Aus-
trians mear Zamost was of gyeater advantage to the
aims of Russian arms than the fall of the Galician

oleared, In part at least, for the Russian advance to-
ward Posen, Which is the shortest route to Berlin.
Discussing this phase of the situation to-day, one
of the @General Staff memgbers said: “\While the cap-
ture of Lemberg was of the grealest importance,
the rout of the Austrians in the neighborhood of
Lublin, ‘Kholmchelm, and Zamost is of more value
from a strategical standpoint. We understand the
bulk of the Austrlan armay was to advance on Lub-
lin with view of preventing a direct Russian advance
om Pogen. They have been driven hack

“Austriams are retiring to their fortitied positions
at Cracow, Jaroslhw and Prysemy s These will he
Invested by troops while the maln army will pass on

siderably weaken the offensive ability
Austrian army. The War Office has informed
that German troops are moving forvard from Posen
to help the Austriane in Galicla.

Despatches from Warsaw state that Austrian
and German forces have been active for a weeck near

of the rest of
been

the

Lods, but that they are belng held back by the Rug-
sian troops who are now to be assisted by lirge re-
inforcements.

“The occupation of L&dz was amnounced hy the

German War Office ecarly this week.'”
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NAISER ADWNITS  LOUAIN
DUTRAGES BUT EXCISES THEN

Says Germany Is “Desply Grieved” at Destruction
and Adds That His 8oldiers all “Jolly Geod
Natured Fellows”

New York, September 5.—The Kaiser, through his
wireless press bureau, admits the appalling crime
of Louvain and attempts to Justify the destruction
of the wonderful bulldings, the churehes and art gal
leries which were the pride of the whole world, not

Tokio, September 5-—Both Houses of the lipancse
Diet met in a, special sesslon to puss legislation for
cartying on the war with Germapy, Premier Okuma
addressed the House of Representatives and present -
ed & war bulget, framed by the Cabinet. flc asked
its lmmedia{c pagsage. g

FPhe drmy and navy are dohng thetr fuly dity,” he
sald, “an@ the Government you to do the
same.”

Mini sterof

looks to

Foreign Affalrs, Baron Kato, gave to
the House of Representatives a regume of conditions
that led to war against Germany. He declared Ja-

beneficlent use!
celvable.

Therefore when such a unique and powerful method
of saving for one’s famlly is within the reach of
everybody, I8 it too much to ask that everylody shall
moke use of it? Should not the man who does not
meke use of it be calld by his proper name— a
worthless follow; a scamp; an undesirable cilizen? No
mitter what such a man's motive may be in not as-|
suling, the ¢ffféct of his act is bad for his family and
for the community, and the community should mark
its sense of it accordingly—Life Insurince Indepen-
dent.

The thing is Impossible—incon-

pan's asgistance had been requested by England, that
it had complied under tems of treaty, existing he-
| tween the two governments.

| In the @eéurse of his Kato thanked
‘Hu\ Ameriean Governmen! for the manner in which
it had protected Japanese subjects and interests,

speech Baron

EXPECT MOBILIZATION AT ONCE.

Paris, Septemer 5.—The Rome of
the Midi telegraphed that (Gencral Rava has takem
command of the Itallan (troops, and that an order
for general meoilization

correspondent

is expected at once.
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Paris is umiversally “regardecd 25 the strongest fortified city in the world, 1t has threo circles of Fortay
£he outer line of wehich has a cireumference of nearly 80 he

the ‘centre of the city. In 1870-71 Paris withstood a

thes the city’s deferces have batn greatly strangthemed.

are. in touch with the Allies st Fore de Corméil, But

_sity the All@s:are not warrying ower the German advance.

miles. = These outer forts are ecloven miles from
seige of mearly four amd & half momths but since
According to to-day's despatches the Germans
as it will take st least S00000 men to surround the

to speak of the shocking murders of hundreds of
help less, women and innocent children, by the ple
| that the population of the fimous old town tooks up
rul'mu to defend itself from the modern Hums.

In this defence, which, according to the whole
Englith press, is really a of gzullly without any
extenimting clicumst gnees, he Kaiser evades the iy
sue which appeals to all right thinking peopie of the
world, that the murderous Uhlans ravaged falr Bel-
glum in violation of all the laws of clvilization, with-
out a formal declaration of war, and that the men
who took up arms agalnst the terrible invaders were
lilke the minute men of Lexington and Concord, who
fired the gun which was heard around the world.

Warned by Count von Bernstorf! that America
was shocked by the erime of Louvain by the murder
from the skies in Antwerp and other unspeakable
atrocities by the Gerrmans in this mad war, the Kal-
ser’'s mouthpiece says:-—

“Gerrnany 18 deeply grieved that a great ‘part of
Louvain has been destroyed” but as the Dally BEx-
press puts it:i—

“There is no
nuns who were shot
attacked and mutilaited by the humdred, nor for
0l@ women bayoneited to death as they knelt
prayed for the lives of Iittle children

“However, the Kaiser says, ‘My troops are jolly,
good natured fellows.’

““And while these horrors which have shocked the
world are being perpetrated the German wireless
press has daily been issuing bulleting in which the
Kaiser and the minor German Kings and Princes of
the military autocracy have praised God for the wvic-
tories of the war which are a. direct result of theso
barbarities and the wutter disregard of the rules of
clvilized warfdre.”
| The German wirelegs admits the German Crown
i Prince's army has heen repulsed nogwhhnlnnding tho
Kaiser himself, who was with his son on the anni-
| versary of Sedan, and that the Duke of Wurtem-
burg's army has been compelled to withdraw across
the Mewuse, - The rest of the bulletin deals with myth-
ical Austrian victories In Galicia, wlere, as all the
| world now knows, the Russians praetically annlhilat.
ed four corpse of Francls Joteph's maln

plea

word of sorrow for the priests and
and kiled; for the young girls
the

and

army.

| ITALY STANDS FIRM

Efforts to Persuade Her ta Join In Conflict Are
Vain.

All

Rome,
persuasions

September 5.—Germany is continuing her
to endeavor to induce Italy to support
Germuny and Austria.

It cannot be leared
| have met with any success.

whether or not these efforts

There are reports, how-

by Ky, ;'cver, that Italy is contemplating sorme military coup.

It iy agalm asserted that Italy is concentrating

! troops on the Austrian fromtler, but this report can-
| not

including Deputy Suedekumn, came here to persuade
| their Italian

be confirmed. Two prominent German Socialists,
comrades that they were right in sup-
porting Germany in the present war.

According to the newspaper's, the tlalian Socialist
leaders told Her Suedekurn and his colleagues that
Germian  hegemony would be a greater danger than
Crzarism and that it was impossible for Germans to
talkc clwilization after the destruction of Louvair.

The Itallan Socialists expressed the hope that the

| war could lead to the triurmph of democracy.

NEW N. B RECEIVER-GENERAL.
(Special Correspamdence.) :
St. John, N.B, September f—Dr. H €. Wthon.
dentist, of this city, is to succéed the lite Hom. Robt.
Maxwell, as Depaty Recelver Generak for New Bruns-
wick a€ the Domminion Savings Bank here,
CZECH REGIMENT MUTINIED.
London, September 3 —~Thé Daily Telegraph says it
learns ®yom a reliable sourcé that two Caech regi-
Mmemnts &t Vienna mutinicd whem ordere@ inta active
sepwice. They were drawvn Up i the Prater and a8
lipme namber were shot. Similar reports of disatfecs
tio® In & Czech regiment hate yedghel London frem
another source, aE -
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CANADIAN SERVICE

y e +s0et.
1..........ASCAN1A o K3 o8 N oo

Oct.

CANIA, $57.50 up. Westbound, $10 less.
Eastbound and Westbound Alaunia

$35.00 up.
THE ROBERT REFORD CO, LIMITED.

530

488 St James Street.
Catherine St. West.

Uptown Agency,

Steamers call Plymouth E&stbound Rates Cabin
Third class
and Ascania,

$36.25 up, Ascania, Bastbound, $35.25 up. Westbound,

General Agents, 20 Hospital Street. Steerage Branch,
St.

Steel In Domestic or British Markets. -

.

s . |Grand Trunk Pacific managements to their purcm’u-
Southampton. Montreal. | ;0 pgents. This order was given as a result of
CANE 2T....iieaelALAUNIA oo ensoave aoveS€Pt 1000 oont war, and means a good deal more than

imperial standpoint.

quarter of a century.

than dollars and cents in the ‘principle, since it in-
volves the idea not merely of keeping trade within

important lines of commerce with potential enemies,
as in the case of Germany.

GLASGOW PASSENGER AND FREIGHT

Sept

Sept. 12..........ATHENIA
Passenger Rates—Cabin (I1.) Eastbound $57.50 u
Westbound $47.50 up. Third-class,
westbound, $36.25.
For all information apply to
THE ROBERT REFORD CO, LIMITED.

488 St. James Street, Uptown Agency, 530 S

Catherine St West.

T

SERVICE.
From Glasgow. From Montreal.
Aug. 22. LLETITTA ... cec ees soo.Sept
Aug. 29. .CASSANDRA ... s.. .Sept

eastbound and

General Agents, 20 Hospital Street. Steerage Branch,

This railroad supply trade has during the past
| couple of decades become a very important one, and a
izrnulnz business, the more so as it includes chiefly
|the more costly grades of what is! known as high

which is used in’ immense quantities by
;nvery railroad. This used to be supplied from Great
| Britain, but for many years past the trade has been
[taken over by German tirms, who were able to supply
‘ the fine qualitias required at Jower prices than the|
1y British could, or would, with the result that the trade

was lost to Great Britain. \

B The majority of the steel supplies bought by the
| Grand Trunk and other Canadian railways from Ger-

| speed steel,

26

many consist of steel tyres for Locomotive and car morning.

wheels. Naturally a large quantity of these are| .~ Queen—Dué’ Canal for Port Colborne.
used every year, and during the past four or five Sarnian—Arrived Midland 8 am. to-day.
yvears the importations have assumed large figures, A. E. Ames—Up Soo 1035 a.m., to-day.

L with the great rallroad expansion incidental to the

of the G. T. P., the National Trans-
continental and the Canadian Northern, and the con-

; construction

POECICHTFUL WATER mﬁ

Delightful Water Trips

VISIT THE CAMP AT

VALCARTIER

leaves Nightly 7,00 p.m.. connecting
su.n:)‘;eblc with trains direct to the Camp.

at

Also the Famous )

SAGUENAY RIVER

Steamer leaves Quebec Tuesday, Wedneld:y‘

Friday and Saturday, 8.00 a.

Toronto Exhibition

Service Dsily.

SPECIAL LOW RATES.

Ticket Office—9-11 Victoria Square

tinued growth of the Canadian Pacific. This steel
|| has to be of a wvery special grade in order to stand

the tremendous wear and tear of railroad work, and
|it Tuns into large sums of money.

In addition to this the railroads have been importing
from Germany great quantities of tubes for locomotive
boilers, but this trade has been of much less impor-
tance than the high

built up, and which they
the war craze of their governors.

All orders with German firms for such goods have

| be®n cancelled since the war broke out, as a matter
| of course, since deliveries could not be had,
is an offence to attempt do business with
nation's enemies in time of war. But the real point |
;ls that when the war .s enisd Germnuny will find
lP.t:;'s:][_pen rw@anently out of th's Cartuvligpy tpade, anl
prosaldlry the oth:r Domintuny of th-
lai:‘: s'niar stens.

SHIPPINE CONDITIONS - SHOW
< APPROACH T0 NORMEAL

{National Assegiation. of. Manufacturers in the United
States lssues Confidential Bulletin Saying
There is Tonnage to Look After—
Latin-American Freight.

to

| in Empire

wili

¢

New York, September 4.-~Declaring shipping con-
ditions, disturbed by the :European war, are rapidly

aproaching a normal state and that the prospects’ for

$000000000000000009564000000000000 $
$ The Charter Market $
: 00000000600000000000600000005 |

an early revival of trade are excellent, tne National
Association of Manufacturers issued a confidential
bulletin to business men and manufacturers yester-
day.

The bulletin annotinces that the foreign exchange

(Exclusive Leased Wire to The Journal of Commerce.

New York, September
market is gradually settling to a normal basis witl

position to give prompt delivery at the various load

from shippers of grain, coal and deals to open
in the United Kingdom and Continent.

5—The full cargo steamer
a steady moderate demand -prevailing for boats in |

ing ports. The bulk of the orders continue to come |
ports
In 1»(Iu~r£
of the trans-Atlantic trades such as cotton, timber
and general cargo, there is as yet but little demand,

) | situation shows only a slight change. Cable transfers
have been made possible with several countries, but
only for limited amounts. There is still no open
1 | market Icr‘tlme drafts. With respect to unpaid
drafts which are coming back, says the bulletin,
a committee of New York banks have agreed to li-
quidate them at the same rate of exchange at which
they were bought plus interest at six per cent.
“There has been,” says the bulletin,
| provement in the shipping situation, and for Latin-
American trade there appears to be sufficient ton-

M
FON CERMAN MIHUFIETHHEHS

Grand Trunk and G, T. P Wlll'\mk High  Speed

“No more rallroad supplies from Germany "lf we
can get them from Canada or Great Britain, wa;
the order yesterday issued by the Grand Trunk an

4 appears on the surface, both from the trade and the
1t will likely prove a beginning
of the winning back by Gmt Britain, and the as-
sumption by Canada, of much of the steel business
which has been won by Germany during the past
While business reasons are
naturally important in such an order there was more

the Empire, but also the avoidance of building up

speed steel and tool business, |
| whiich the German manufacturers have so caremlly[
are now losing owing to

and it |
the |

“a gradual im- |

although an improvement is anticipated in the near
future, Long voyage freights of all kinds are also
comparatively scarce, and there is but little inquiry
from South ‘American charters. The West India
market is improving steadily, and a better demand

less, to all

nage for taking care of the goods offered.
points there
will be so long as cruisers are
British and French vessels which, with the elimina-
tion of the German commercial fleet

Neverthe-
apprehension and
afloat liable to-seize

is some

. are called upon

cases slightly lower.
dull and unchanged in all respects, due to the scar
city of .freights in both the
trades.

‘Bordeaux, 2s 1%d prompt.
ports of the United Kingdom, or French
prompt, September.

British steamer. Lundy, 18,000 quartérs, same.

Gulf to Marseilles, 3s, September.
Coal—Greek steamer Miaoulis, 1,872 tons,
Baltimore to Virginia, to Greece, 21s, September.
Lumber—British steamer Mountfields,
‘ from Miramichi, to Mersey, with deals,

mlchl w Manchester, 47s 6d September.
steamer Hesperos,

rweglar

ore, 24s, SBeptember,
British steamer St. ‘Quentin, 3,151 tons (re let)

States “with niwwafe, 18s 64 prompt.
lanuc trade, One trip on time charter, pit,

tinent, via Wabana, prompt.

umnu Prompt. .

prevails than for some time past. The supply of | to take care of a still greater part of the world's
open boats is yet in excess of shippers’ require-| gea-borne commerce,
ments, that they are a trifle easier, and in some

The sailing vessel market was
offers and coastwise

Charters—Grain: British steamer Marchioness of
Bute, 40,000 quarters oats, from Newport News to
British steamer Zurich-
moor, 25,000 quarters, from Philadelphia to picked
ports,
British steamer Coquet, 32,000 quarters from the

from |

1,947 tons,
b1s 34,

prompt.
Steamer , 850 standards deals from the Bay
of Fundy to the United Kingdom, 558, September.
Steamer , 1,250 standards deals same, from
Campbeliton, 508, Beptember
» " Steamer » 1,800 standards deals from Que-
bec to London, 46s 3d, September.
Steamer , 1,500 standards deals from Mira-

2,-
726 tons from Bombay to North of Hatteras, with

1rom the West Coast of South America to the United
“British steamisr Persiana, 2,660 tons, trans-At-
delivery

' north'of Hatteras, re-delivery United Kingdom, Gon-

British steamer Ennisbrook, 2,127 tons from Mont-
real to the United Kimgdomm or Continent with oats

Regarding shipments to Europe the International
Freight Bureau of the association reports:—

“It is impossible to make shipments just now to
Austria, Germany, Turkey, Greece, Balkan. States,

Russia is via the Pacific coast out of "Ffisto and
thence via Vladivostok, but the time is exceptionally
| long. From present indications we o not think you
| will be able to ship to Italy. Although the steamers
| are running they are only carrying goyernment sup-
| plies, and it is impossible to secure any space what-
| soever. “Shipments to-interior points in Great Brit-
aln can be handled, but to France none whatsoever,
| We can only quote to seaport, and same conditions
apply to Holland. To Portugal shipments to inter-
ior points can be effected. Mediterranean ports, in
most instances, have been closed, and outside of Al-
exandria, Egypt, there is no service to offer. All ex-
cept German lines are now operating to various des-
tinations outside of this section of the world,”

BLUE BONNETS RACE TRACK.”

In connection with the above meet, to be held Sep-
tember 5th to 12th, the Canadian Pacific will run
two special trains daily, leaving Windsor Street Sta-
tion at 1.30 p.m, and 1.50 p.m, to the track, returning
after last race, Tickets 15c. single and 25c, return,
on sale at Windsor Hotel, City ticket office,* Domin-
fon Express Building and Windsor Street Station,

The Railway Dollar
4 ]

NO‘“GE.

-Dowchester
l“.ull(.ml.l—

A.wllnﬂmhubwnm to the Corporation of
~ﬁo;|tynlmmmve to place a small Forge
cplotmxo.ruo{m.lanuwmrurzaﬁ
Bt, East.  Gunn, hnmu &Co. Lim.

Switzerland and Befgium. The only possiblé ‘way to |

fine, with @& liftle higher temperature. /..

Ottawa Valley and Upper St. uwroncv—!‘lne. Wit
stationary or a 1ittle. higher tem;wmum.

Lower St. Lawrence Valley, Guilf and . lhrlumo
—Moderate to' fresh wterly winds; fair and com-
paratively gool.’

Superior—" m, to southerly winds; fair, with
stationary ora,hl.hcr temperature,- ..
‘Sasltchewan, and Albgrta—Partly falr,
but some-local showers. :

L e it
CANADA STEAMSHIP LINES, LIMITED.
e Freight : Steamers.

Canadian—Left Port Colborne 2 p.m.”to-day, east-
bound.
Acadian—Left Port .Colborne
westbound,
Hnmlltonlnn—Down Sop 11 p.m., last night.
Calgarian—Arrived@ Toronto 8 a.m., to-day.
Fordonlan—Due passed Kingston late to-night for
Brockville.
D. A. Gordon—Loading oats at Klngston
Glenellah—Due up Soo.
Dundee—Due to leave Drydock to-day.
Dunelm—Left Montreal 2 a.m., to-day for
Colborne.
Strathcona—Due Port Huron midnight last night.
Donnacona—St. Lawrence River, eastbound, for
Montreal.
Doric—Drydock.
C. A. Jacques—Due to clear Fort Willlam

Manitobs

6.30 ‘am,, to-day,

Port

this

H. M. Pellatt—Left Port Colborne 3.30 p.m., 3rd.
Rosedale—Arrived Port Colborne 2 p.m. to-day.
Neepawah—Arrived Fort Willlam 11.30 a.m., 8rd.
Besverton—Left Montreal 1 'p.m., 3rd, for Port Col-
borne.
Tagona—Clewveland, loading package freight.
Kenora—Arrived Montreal 10 a.m. to-day.
Arabian—Left Montreal 8 p.m. 3rd.
Ionic—Up Soo 11 p.m. last night.
Bulk Freighters.
‘W. Grand Morden—Laid ‘up.
|  Emperor—Up Soo, 11.10 a.m., to-day.
Midland King—Left Key Harbor
" Martian—Cleared Escanaba 6 a.m.,
| y Emperor Fort William—Fort William.
Emperor Midland—Arrived Buffalo 9 a.m.,
Winona—Left Point Edward &30’ p.m., 3rd.
S(aduconaﬁDue Chicago to-morrow morning.
Scottish Hero—Lef( Fort William 3 p.m., 8rd for
| Goderich.
Turret. Crown— Left Port Colborne 7 p.m., 3rd.
A. E. Kinstry—Arrived Ellis Bay 10 a.m. to-day.
Renvoyle—Left Montreal 8 p.m., 3\d.
Saskatoon—Up Quebec 4 p.m., 3rd.
Mapleton—Due Thorold to unload.
Haddington—Arrived Montreal 7 a.m.,
Cadillac —Left Montreal 6 p.m.,
borne. ' 5
Belleville— Leavés 'Montreal” to-night.
City of Ottawa~—Arrived sToronto-this morning.

5.15 p.m. 3rd.

to-day.

to-day.

to-day.
for Port Col-

TO PROTEGT A LIFEBOAT.

To protect a. lifeboat .in-a heavy -sea, the familiar
devise known as a sea anchor, consisting of a trian-
gular piece of canvas lashed to a rigid frame, has been
improved by the addition of an oil tank. A cable
or chain bridle is arranged to kep the lower point of
the canvas triangle: submerged, while oil oozing from
holes in the bottom of the cylinder-smooths down the
waves and prevents ‘“combers” from breaking and
swamping the boat. As the anchor holds the boat
hear-on, the action of the wind and waves carires the
oll-covered water past the boat. A number of these
sea anchors are in use in the army transport service.
—Popular Mechanics.

| QUEBEC EXHIBITION AND VALCARTIER
| CAMP.
' The excellent train service of the C. P. R. to Que-
|bec will enable those attending the exhibition and
;lhe vigitors to the camp to make the trip without
loss of time. A return rate of $4.00 will be made
from Montreal to-day, tickets being good to return
| till Monday, the 7th of September, and for stop-over.
jTralns leave Place Viger Station at 9.00 am., and
| 1.30, 5.00 and 11.30 p.m. The day trains carry din-
| ing cars.

Trains leave Quebec for Montreal at 8.30 a.m., and
1.30, 5.00 and 11.30 p.m.

LABOR DAY TRAIN SERVICE ON'C. P. R.

In addition to the regular services at week-end
and on Labor Day the following special trains will
be run:

From Place Viger for Lachute and intermediate
stations at 5.35 p.m., Saturday, returning will leave
Lachute at 8,30 p.m., Monday.

Train leaving Waterloo at 6.20 p.m.,, Sunday, will
be cancelled and will leave Labelle at 5.00 p.m,

The train leaving Nantel at 6.30 p.m. Sunday will
be cancelled and will leave Labelle at 5.00 p.m.
Monday, stopping at intermediate stations to Ste.
Therese.

A special train wnll also leave St. Jerome at 8.30
pam., Monday, reaching Place Viger at 10,10 p.m.

The regular 4rain leaving Nomining at’ 4.00 Bxsi,
will be cancelled on Monday, and run on Tuesday,
September 8th, at same hour, calling at intermediate
stations to Shawbridge! ?

A special train will leave Windsor Street Station
for Point Fortune at 10.30 a.m., Monday, returning
from Point Fortune at 8.06 pm.. ntopplng at inter-

for six weeks, althought I cannot say exactly what
it is that gives me the better feeling.
to considering the situation, we become able
sense
changes in outward manifestations, and it is prob-
ably what I might call intutive knowledge that gives
me a confldence such as I had not felt before.”

per cent. notes due September 15 on a 7 per cent.
basis.

tively employed than during July and additiona® in-

“in " Establishing Greater Con-.
“i 0. 7 fidence in Shippers,

. .. (Special Correspondence.)

to some .

uch Debated Insurance Question Has |

I.,lverpool September 5.—In a recent report in the

Golngsophnber:ml SBER e e g

Going September 4, 5, 6, 7, a'xo B 333
:atu;mw; qu)rumbc 15,

- V.

iy 25 am. *846'am. 1009 pm,

press in Liverpdol I drew

of premiums. Bmee then the local Chamber of Com-
merce have wed the adoption of a scheme of na-
tional lndemnlty as against national insurance.
Board of Trade, however, have refused to enter-
tain the suggestion.
of the present scheme, viz., that the burden shall not
be excessive owing to panic rates, has been ent}rely
realized, ‘and they suggest that efforts should be
directed not towards altering the essential principles
of the scheme but towards adjusting the burden of
insurance in a fair and reasonable manner. This
thorny question having now been definitely settled,
‘we may fully expect a freer freight market, and it is
expected here that war risks rates will come down
substantially before very long. As I remarked in
the previous letter uhderwriters are accepting risks
at a shade under the Government offer.
In shipping circles the opinion is that it is the break-
down of credit facilities and not any question of war
risks rates that is the real trouble. . This is a subject
that is recelving attention by the highest authorities
and in a week or two there is little doubt that the
present cash basis of doing business will be abandon-
ed. Locally the banks are adopting a far more gen-
erous policy than appears to be the case in some of the
inland manufacturing districts. Of recent years there
has been a lot of reckless cotton mill building in Lan-
cashire, and it is here that a crisis is felt to be im-
pending. Taking the country as a whole, however,
the position is not alarming, but it must be admitted
that the tone in Manchester, is very gloomy at the
moment.
As I explained in a previous letter it is not per-
missible to say much regarding the present trade of
the port here, but it will be gathered that Liverpool
is receiving a lot of trade that in normal times goes
elsewhere. There is no lack of employment as the
docks, and the export trade has been stimulated by the
removal of the prohibition of certain exports, such
as rice, onions, etc. Provision has also been granted
for ‘the forwarding to a British, Colonial, allled or
neutral destination of prohibited and restricted goods
brought here from a British, Colonial, allied or neutral
port.
Gradually g workable scheme is being patched up
in the shipping trade. The cotton and corn produce
markets are still working on a cash basis for spot. As
regards the wheat trade port, interest is centering on
the possible destruction of the stocks of grain in Ger-
many and Austria by the war hordes of Russia, and
in advance, the lack of proper autumn culture must
tell against next season's crop throughout Europe, The
future of the wheat market is thus a ticklish one, and
importers here are likely to draw heavily over the
above actual requirements on Canadian and Ameri-
can sulpluses this year.
At the time of writing tonnage is coming forward
on a scale that is exciting qualms in the shipping
trade, and it is now declared that freights are getting
so low that owners are bound to lose money running
their steamers. The chief difficulty is the lack of
cargo for tramp steamers and owners are talking of
laying up their boats as they come home. It is sald
that tonnage is offering dt 2s. 1%4d. for heavy grain,
Montreal to United Kingdom. When the financial
deadlock is overcome matters will no doubt have a
different complexion.

WALL STREET BANKER 15
FELLING MORE CHEERFUL

Says That He is Able to Sense the Situation In-
wardly Without any Outward Manifestations.

New York, September 5.—One of the most prom-
inent bankers in Wall Street who has taken an active
part in devising plans to cope with the situation
since the outbreak of the European war, when asked
whether there was any change of consequence in the
condition of affairs, replied as follows:

“I feel more cheerful now than on any other day

Accustomed
to

it inwardly without marked

noting any

President McKenzie, of Canadian Northern Rall-
way, announces successful financing through London
underwriters.

New York Central to renew $5,000,000 one-year 6

Dun's Review says some steel mills are more ac-

mediate stations,

quiries have been received from abroad with some
actual sales reported.

AM, AM.

Leaves Montredl for St Cesaire .. .. . 6.2

Leaves St. Cesaire for Montreal., .. ..

Dalily Bx. Sun.
6.20
5.30

Leaves Montreal for Marieville ..
Leaves Marieville for Montreal

8.50

p.am., stopping at all stations. :
Special trains return to Montreal as rollmu.—-
PM. PM. PM. £

Leave St. Cesaire ,.”., ..
Leave Rougemont .. s 3,
Leave Marieville .
Leave Richelieu ,.
Leave Chambly Canton”

v
”

"ere

ve vass L

7.16

Leave Chambly Basin 7.20

e se 08

Montreal and Southern Counhes Railway Company
TIME TABLE-—MONTREAL AND ST. CESAIRE

B ——

.. 31 MILES BY ELECTRIC CAR
.Daily, Sun.Only.

Saturdays and Sundays—Train leaving Montreal at 2.00 p.m., runs through to St. Cesaire.
Sundays.—Special Trains leave Montnd for chnmbly Canton at 2,40 p.m.,

7. ”!MV‘ ﬁmkﬂne.. PR LT
Road, .

' 7:10Leave M. & 8. C, 6.22 7.40
7.81Leave 8t Hubert BT .47

)i 6.97  7.87

6.67 8171

faction with the Government's war risk insurance
scheme and remarked that business was likely to be
prejudiced. by the uncertainty regarding the question

The

They point out that the object

QU!BEG.
Golnt September 1, 2,

| O R

Going August 30, 31. September 4,5 .. ., .. . ::::
 Return, Limit, September 7, 1914, ;
Lv. Place Viger 1900 am. *1.30 L

*11.30 p.m, il

SH!RBROOKE.

September 9, 10,11.................. $3.
September 5, 6, 7, 8, I i e ciee .. ;4.::
Return Limit, ‘September 14, 1514, )

Lev. Windsor St. *8.25 am. {115 pm.
gt p. 14.10 pm,

* Daily. Dalily ex. Sunday. 1 Sat. only.

OTTAWA,
Going September 14, 18,18., ., ., . ce s .. 8333
Going September 11 to L TR T . :4";
Return limit, September 21, 1914,

Lv. Windsor Street 11.66 a.m., §8.30 a.m., 19.05 am,
*9.45 a.m., 14.00 Pam., §7.40 p.m., *9.00 pm., *9.45 pm,
Lv. Place Viger *8, 00 a.m., *5.45 p.m. o

*Daily. 1 Daily ex. Sunday. i Saturday only,

§ Sunday only. '
HOMESEEKERS' EXCURSIONS.
Every Tuesday Until October 27,

Tickets Good for Sixty Days.
Winnipeg, Edmonton, and Intermediate Stationg,
9.456 a.m. 9.45 p.m.

) WEEK-END TICKETS NOW ON SALE,
LABOR DAY
Single First Class Fare.

Going Sept..7; returning Sept. 7.

Fare and One-third.

Going Sept. 5, 6, 7; return limit, Sept. s, 1914,

Blwe Bonnets Race Track
September 5 to 12, 1914.

Leave Windsor St, 130 pm, 1.50 pm
Return after last rac».

SINGLE, 15c. Return, 25¢c.

CHICAGO EXPRESS

TORONTO—DETROIT—CHICAGO.
The
Canadian No. 21
. 845 a.m. 10.00 p.m.
7.45 am. 9.05 p.m,

Lv. MONTREAL.. .. ,... ...
Ar. CHICAGO .. .,,.

. vege on

Lake Ontario Shore Line

to Toronto
via Belleville, Trenton, Brighton, Colborne, Port Hope,
Newcastle, Bowmanville, Oshawa, Whitby. Leave
‘Windsor St. 8.46 a.m.

TICKET OFFICES:
-148 St. James Street

ne Main 8123
Wlnd-ur Hotel,

Pho
Place Viger -nd Windsor Street Statlons
RAILWAY

GRAND TRUNK &5
DOUBLE TRACK ALL THE WAY

Montreal--Toronto--Chicago

INTERNATIONAL LIMITED.
Canada’s Train of Superior Service.
Leaves Montreal 9.00 a.m., arrives Toronto 4.30 p.m,

Detroit 9.56 p.m., Chicago 8,00 a.m., daily.
IMPROVED NIGHT SERVICE.

Leaves Montreal 11.00 p.t., arrives Toronto 730

a.m., Detroit 1.4 p.m., Chicago 8.40 p.m. Club-Com-

partment Sleeping Car Montreal to Toronto daily.

'EXHIBITIONS
TORONTO.
Going September 2 and 9 .. .. .. .. .4 .. -

$10.00

Going September 4, 5, 6, 7, 8, 10 Woo e Gl
Return Limit, September 15, 1914.
SHERBROOKE.
Going September 5, 6, 7, 8, 12., .. .. .. ..
Going September 9, 10, 11 .. .. .. .. .. ..
Return Limit, September 14, 1914.
OTTAWA.
Going September 11, 12, 13, 15, 17, 19..
Going September 14, 16, 18 .. .. ....
Return limit, September 21, 1914
VALCARTIER MILITARY CAMP.
Montreal to Quebec and Return .. -
Going September 4 and §; returning “opt 7
LABOR "DAY
8ingle First Class Fare.

Going September 7, returning same date.
First Class Fare and One-third.
Going Sept. 5, 6, 7; returning until Sept. 8 194

OTTERBURN PARK—SEPTEMBER T7th.
Round Trip from Montreal .. ".. .. . 8
Leave Montreal 8.01 a.m.; returnlng. arrives Mont-
real 6.06 p.m.

HOMESEEKERS’ EXCURSIONS.
Round Trip Tickets to Western Canada, via Chicago,
on sale every Tuesday until October 27th, at very low

$3.20
$4.20

$4.50

§3.35

$4.00

fares. Tickets are good for two months.
122 St. James St. cor. St. Francols Xavler
CITY —Phone Main 6905
TICKET Windsor Hotel “  Uptown 118
OFFICES: Bonaventure Station o Mai 8229

Dally, ' Daily, Daily. Sun.Only. mlly. Dalily. Daily,

tember 4.
soee: 50 AT i Bl M 1 T U Apathe 445 Dt Banday, - isst trip S
AM. Dally. tember §. :
10.00  2.00 © 5.20 " 6.00  6.20 11.20 ... | L abelle:
hin: Onily: Sun. Only. Lv. Windsor St. 1.25 p.m. Saturday, last tri?
6.50 et R Zvivin: Bl BEntember 3 >
7.16° 8.62  10.10  2.35  3.25  7.10 8:40 Lv Labelle. 5,00 p.m., Sunday, last trip Septem!

and for St. Cesaire at 9.40

b sl PM. PM.
5.14  7.93

PM

C. P. R. CHANGE IN TIME.
Sherbrooke Special:

Lv. Windsor St. 1.16 pm,, Saturday, now cancelled
Lv. Sherbrooke 5.35 a.m., Monday, now canceled.
8t. Agathe:

Lv. Place Viger 510 p.m., Friday, last train Sep-

Ht. Laurier:

Lv. Place Viger 1.00 pum.,. Saturday, last trip Se»
tember 6.

Staynerville:

Lyv. Place Viger 1. 50 p.m., Sa.turdu ]ut trip Sep”
tember 5. '

‘Lv. summmu 5.10 pam,,. Buum Jast trip Sep*

e lt Nearest bi

large 2
Justlﬁu our

policy-

[ Mummwum Assum

CANADA

- ' ONTAR
WATERLOO & e 3 P
Assets, $22,252,724. Gross Surpl“".”'n'

London & l.ancaslure L
;zb Ee:;al Assurance A;_sw
tion, Limited

Offers Liberal Contracts to Capable Field Me

ORTUNITY FOR MEN TO BUIL
GOO?JPO';PPERMANENT CONNECTION.

We icularly desire Opmeﬂ ative or Cit
larly desire R tatives £ Ci
partic!

Chief Office for Canada:
164 ST. JAMES STREET, MONTREAL.

ALEX. BISSETT, Manager for Canads.

British America Assuran
Company

FIRE INSURANCE SINGE A:D. 1833,

CK .. i+ +« +» ¢ .. President.
5 ;F;:?KLE o .. Vice-Pre ident.

PROVINCE OF QUEBEC BRANCH:
Lewis Building, 17 St. John Street
MONTREAL

dent Mans
HOMAS F. DOBBIN, .. .. Resi
T Have Vacancies for a fcv good City Agents.

Founded in 1808

E LAW UNION AND ROC]
b INSURANCE CO. LIMITED
OF ::NDO
Assets Exceed $47,000,000.

Over $14,000,000 Invested in Canada.
FIRE and ACCIDENT "Risks "Accer

CANADIAN HEAD OFFICE:
112 St. James St., cor. Place d’Brm
Montreal
" Agents wanted in unrepresented towns in Canac

J. E. E. DICKSON, Canadian Manager.
W. D. AIKEN, Superintendent Accident Dept.

Commercial Union Assurance'
LIMITED 1 s 23 OF LONDON, E|
The Largest General Insurance Company in

World.
AS AT 31st DECEMBER, 1913.)

Capital Fully Subscribed. ;750
Capital Paid up. . ,475
Life Fund and Special Truat und 69,826
Total Annual Income Exceed: s . 42,500
Total Funds Exceed. . . .1 . 124,500
Total Fire Losses Paid.. 164,420
Deposits with Domlulon Govetnment 1,077
Head Office, Canadi Branch- mmercial U

Building, 232-236 St. James Street, Montreal.
Applications for Agencies  solicited in unrepresel

districts.
. M(GREGOR - - - - Mgr. Canadian Bra
Asst. Man

INON JSSURANGE SOCIE

FIRE INSURANCE SINCE A.D. 1741,
Canada Branch, Montreal:

T. L. MORRISEY, Resident Manager,
North-West Branch, Winnipeg:
THOS. BRUCE, Branch Manager.
AGENCIES THROUGHOUT THE DOMINION:

THE BRITISH CANADIAN REAL]
AND INVESTMENT CO. LIMITEI

Real Estate, Timber Limits, Farm and Coal
Lands, Water Powers. i

J. T. BETHUNE

Managing Director.
605-606 TRANSPORTATION BUILDING,

Cable Address: BRITISHCAN,
Codes: Western Union and Premier Bentley,

North American Life

Assurance Co.
Solid as the Continent.”

Ing — 1913
“l‘lnce In force over:

14,043,814

1,781.117

2,563,115,

For Informauan as to Agency Openings Write to |
Home Office - - TORONTO

AN IDEAIL INCOM

can be secured to
Absolute

Beckad »”f?,’.’,ﬂi.”“’“mcouz PLAN

nommon GOVERNMENT el wieh |

in amm tf
For tun ing, ios:
ormation !“ardi
Monthly Tncome Policy on the
irthday, to -

the most  libe
market write, stat




e
eptember 15,
1995 am. #8345 um, *10.00 pm,

QueBec,
R e e
1, September 4, 5 .. o e

$10.00
Trosese ne .. $1338

$4.90

Ptember 7, 1914, R
19.00 am. *1.30 pm.  *500 p.m,
SH:RBROOKE.

8O PO N e Se e e s $3.20
g S0 b o B S E e $430

eptember 14, 1914,
. *8.26 am. 1115 pm.  14.10 ppy,

X. Sunday. i Sat. only.

OTTAWA,
4, 16, 18
3 2o te we ee e 40 .. 8335
ko 1.8 .5 ... .. % e :45;
imit, September 21, 1914. '
et 17.55 a.m., §8.30 a.m., 19,05 am
n., §7.40 p.m., *9.00 pm., *9.45 p_ml

00 a.m., *6.45 p.m.
ex. Sunday.

¥ Saturday only,
§ Sunday only.

EKERS' ‘EXCURSIONS.
uesday Until October 27.

Good for Sixty Days,

ton, and Intermediate Stationg,

9.45 p.m.
TICKETS NOW ON SALE,

ABOR DAY
» First Class Fare.

- 7; returning Sept. 7.
e and One-third.
7; return limit,

Sept. 8, 1914,

nnets Race Track
mber 6 to 12, 1914.
or St. 1.30 pm., 1.50 p.m
rn after last raca.
Sc. Return, 25¢c.

\GO EXPRESS

—DETROIT—CHICAGO.
The
Canadian No. 21
e +. 845 a.m. 10.00 p.m
«» 745 am. 9.05 pm,

cepe

1itario Shore Line

to Toronto
on, Brighton, Colborne, Port Hope,
wville, Oshawa, Whitby.  Leave

1.

[CKET OFFICES:

s Street Phone Main 8123

 Viger and Windsor Street Statlons
RAILWAY

TRUNK 2At¥)

ACK . ALL THE WAY

--Toronto--Chicago
IATIONAL LIMITED.

rain of Superior Service.

.00 a.m., arrives Toronto 4.20 p.m,
icago 8.00 a.m., daily.

ED NIGHT SERVICE.

11.00 p.m., arrives Toronto 7.3
m., Chicago 8.40 p.m. Club-Com«
Car Montreal to Toronto daily.

HIBITIONS
TORONTO.

BRA'9 oo .o oo s we ee o
5 10, T, 8, 10 v v s
ytember 15, 1914,
S HERBROOKE.
6, 7, 8 12.,

10, 11 .. . o
tember 14, 1914.
OTTAWA.

12, 13, 15, 17, 19.
16, 18 ..
1it, September 21, 1914,

ER MILITARY CAMP.

and Return .. vo s we Y00
and §; returning Sept. 7.
.ABOR "DAY

First Class Fare.

ber 7, returning same date.

, Fare and One-third.
returning untfl Sept
PARK—SEPTEMBER T7th.
DOLEERT:  Xe, T b e e e 806
)1 a.m.; returning, arrives Mont-

$4.50

§3.35

1914

8

KERS’" EXCURSIONS.

3 to Western Canada, via Chicago,
y until October 27th, at very low
good for two months.

. James St. cor. St. Francols Xavler
—Phone Main 6905
“ Uptown 1183

" Mai 8289

or Hotel
snture Station

CHANGE IN TIME.

|6 pm., Saturday, now cancelled:
5 a.m., Monday, now canceled.

10 p.m. Friday, last train Sep

{6 -pan. Sunday, last trip Sep*

1.25 p.m. Saturday, last tri?

m., Sunday, last trip Septembef

6 _pum.,. Saturday, last trip Sew

0 p.m., Saturday, last trip S
10 pum., Saturday, last trip Se9*

WATERLOO
Assets, $22,252,724.

tion, Limited =~
s Liberal Contracts to Capable Field Men

NITY FOR MEN TO BUILD
:ANENT CONNECTION.

Offer:

0D OPPORT
G000 2" PER

v ticularly desire
We: part Montreal.

Chief Office for Canada:
164 ST. JAMES STREET, MONTREAL.

ALEX. BISSETT, Manager for Canads.

ONTARIO
Gross Surplus, $3,816,612

The London & l.ahcashii-e‘ Life

& General Assurance Associa-

Representatives for City of

| AGAINST INSURANCE SHARPERS

Insurance Brokers Have Had Brought Home to
Them by ‘Vigordu¥ “and’ Searching Investigations
Sense ‘of Duty they' Owe Yo Assured. :..i:ii

New “¥ork, September.5.—The New, York Insurance
Department has , accomplished many relorms'. and
helped in the securing of legislation beneficial to in-
surance-, interests during . the. past two years, In
‘speaking 0f what_hias, been accomplished during his
administration, and. that of his predecessor, Wmlam
T. Bmmet, Judge Frank Hasbrouck; the present Su-
peri dent of Ii made the tolldw}ng state-
ment in-the form of a brief summary.

“Reorganized the Department, introduced new
methods, extended its scope, promoted greaier effi-
ciency, which resulted in the execution of a larger
volume ‘of work.

“Prepared for adoption by ‘the next Legislature. a
standard fire'insurandéd polidy” that is direct;:simpie
and intelligiblé, to replade one’ that is compiex and
ambiguous, which has béen the cause of endless liti-
gation to the insurance companies and the insur-

British America Assurance

Company
FIRE INSURANCE SINGE A:D. 1833,

OCK .. i+ »+ .+ & +. President.
o ;F;:IKLE S .. .. .. Vice-Pre ident.

PROVINCE OF QUEBEC BRANCH:
Lewis Building, 17 St. John Street
MONTREAL ;

ident Manager.
THOMAS F. DOBBIN, .. .. Resi
Have Vacancies for a few good City Agents.

ance public. Provided through legislation for ap-
pointment of an umpire by the courts to settle dis-
puted fire losses and thus do away with the anti-
quated system of delay, anmoyance and pretracted
litigation, harassing'to the insured and often result-
ing in his bankruptcy

“Strengthened ' and “éxpanded = through’ legislation
the law against’ misleading advertising, and thus
saved the public from the meénace of a dangerous
form of insurance sharper. Investigated the claims
of three thousand persons which had been disputed
by the insurance companies and brought about satis-
factory settlements for 50 claimants without the de-
lay, trouble and éxpense of Tawsuits. KReorganized

Founded in 1808

THE LAW UNION AND ROCK
INSURANCE CO. LIMITED

OF LONDON
oo
Assets Exceed $47,000,000.

Over $14,000,000 Invested in Canada.
FIRE and ACCIDENT ‘Risks ‘Accepted.

CANADIAN HEAD OFFICE:

112 St. James St., cor. Place d’Brmes,
Montreal

' Agents wanted in unrepresented towns in Canada

J. E. E. DICKSON, Canadian Manager.
W. D. AIKEN, Superintendent Accident Dept.

Commercial Union Assurance Co
LIMITED 3 3 OF LONDON, ENG.
The Largest General Insurance Company in the

World.
AS AT 31st DECEMBER, 1913.)
Capital Fully Subscribed. oo
Capital Paid up........0coi000t
Life Fund and Special Trust Fund
Total Annual Income Exceeds.
Total Funds Exceed. . . .i : .
Total Fire Losses Paid... .. Samwe :
Deposits with Dominion Government... 1,077,033
Head Office, dian Branch- mmercial Union
Building, 232-236 St. James Street, Montreal.
Applications for Agencies solicited in unrepresented

ON SSURANGE SOGIETY

OF LONDON. ENGLAND

FIRE INSURANCE SINCE A.D. 1741,
Canada Branch, Montreal:

T. L. MORRISEY, Resident Manager,
North-West Branch, Winnipeg:
THOS. BRUCE, Branch Manager.
AGENCIES THROUGHOUT THE DOMINION:

the method bf ‘ValuPg'Héearmties, bringirig 4t more
closely under Department control, and more teHable,
more accessible and less costly.

Remove Many Discriminations.

“Compelled = various rate making associations
throughout the State to revise fire insurance rates,
remove many -discriminations, and so equalize the

of dollars annually. Brought gbout. closer cosapera-
tion between fire rating associations and publi¢ of-
ficials charged with administering fire prevention
laws, which has resulted in reduced fire loss, reduced

and to life.. Instrumental in bringing about the
adoption of a more scientific method of testing and
classifying volatile, inflammable liquids and com-
pounds, with better regulations for their safeguard-
ing angd less resultant losgs of life and damage to pro-
pertys -

“Brought home to insurahce brokers by vigorous
and searching’ invéstigations, ‘a sernse of the duties
they'owe to‘the assured dnd compelled them to fa-
miliarize themselves thoroughly with a broker's du-
ties before being licensed. Co-operated with the New
York County Medical Society in driving from New
York city numerous societies engaged in the illégal
practice of insuring medical selvice for a glven"i'ae}-
for at a givén price. b ’

“Curbed through investigation and examination the
activities of insurance ddjusters to such an extent
that there is no longer complaint concerning the
operatons of these men in conjunctiun with firebugs
to commig arson for the purpose of collecting insur-

THE DOMINION SAVINGS

DOMINION SAVINGS BUILDING
LONDON, CANADA

Capital
Reserve

$1,000,000.00
200,000.00

T. H. PURDOM, K. C.

President,

NATHANIEL MILLS

Managing Director

FRED W. G. JOHNSON
INSURANCE AND REAL ESTATE
B11 Board of Trade Building

h

THE BRITISH CANADIAN REALTY
AND INVESTMENT CO. LIMITED

Real Estate, Timber Limits, Farm and Coal

Lands, Water Powers.

J. T. BETHUNE

Managing Director.
605-606 TRANSPORTATION BUILDING,

Sable Address: BRITISHCAN.,
Codes: Western Union and Premier Bentley,

North American Life

Assurance Co.
Solid as thekcontlnent.".

— 1913 +

Insurance in force over-..,... -+ $52,000,000.00

Tel Main 7682; Up. 1320

Your patronageé solicited

The Provident, Accident
and Guarantee Company

Accident, Health, Employer's and Public Liability,
Burglary, Plate-Glass, Fidelity, Bonds,
Contract Bonds, Automobile.
HEAD OFFICE MONTREAL
160 St. James Street.

LEGAL DIRECTORY

F. J. CURRAN, -«

Barrister and Solicitor

Savings Bank Chambers, 180 St. James St., Montreal
Phone Main 127

EDUCATIONAL
THE ART OF NOT FORGETTING

Nex Sllrplu. S 14043814 69 Students desiring some :ﬁt;ntge in their studies should
e. AR SN B THE REV. M. O. SMITH, M.A,
Tirirovensie s S963,115.881 ng. 73, McGill College Ave., Montreal
For Information as to Agency Openings Write to the| "STRUCTOR IN THE LANGUAGES AND MATHEMATICS.
Home Office - - TORONTO ACCOUNTANTS
AN IDEAL INCOME ot

can be secured to your Beneficiary with

Absolute Security by Insurin, i
Union Mutual Lif ¢ Coshia
e Insuranice Compan
Portland, Maine '

on its CTA
INCOME PLAN

par value with the
gy T

Mo
Backed by 4 dthZ;'i{;dY“
D°M|N|°‘N GOVERNMENT
ai Sagtivi

For full inormay ; ;
ly Income ton regarding - the most ~liberal

x A $ p 'S

 nearent irsnaay, g | ot PP, stating
WALTER 1. 081

Audits:—Commercial, Municipal, Fi i
Investigations, Liquidatiops, etc.

ROBSON, HILL, RITCHIE & DAVY
ACCOUNTANTS and AUDITORS

J. J. Robson, L.i.A.; M. S. Tmnple' Hill, C:kA.; Chas.
T BOMLDING, MONTRERL ™

rates as to effect a saving to the public of millions |

fire premiums and greater protection to propertyl

and INVESTMENT SOCIETY |

and

fice of the State Fire Marshal and the Bureau of Fire

hils is the task of Prov-
there is no side-stepping:

And on two men are exactly alike; the need
in one case fs a very/diffe need from that in &n
other. It is the age ‘privilege and duty wﬂ!ﬂ.
the individual requirements and mate his arguments
to the requirements.’ *f'he can hit off the correct
bilt he Wil ‘land ‘his mal @s easily as the-tmout
fishérman lands his trout when he selects sa sedues
{tive fly. That takes Ihvestigation and brains, and
that is what makes'soliditiig and fly-fishing so fas-
cinating. A giddy lube 106kk‘attractive to one breed
of fish and man, "'Whilé quaker-drab simplicity
brings the quarry of a different sort to the dotted
line or to the grass.—The' Bpectator.

THE WORLD'S CABLES.
The total cable mileage 6f the world is 322,000, The
following table gives the mileage controlled by com-
panies of the various'nations:

British  Jiiilaie AV -TaY poe cscsces 144,000
AmMErican ,.v cos ses sss see 63,668
French . e 217,000
German . . 27,000
Danish . 10,800
: ;'J:ipane_s_e' 5,600

State with unauthorized companies, even though the
property is located in another State.
business four fire insurance companies with an of-

Drove out

had assets of $700 to meet obligations of as man
millions,
evidence. collected by the Department.

record for economy by liquidating tne affairs of de-

cost used to be under the old system of receiverships
Abolished the practice of employing special counsel
and paying exorbitant legal fees by establishing in
the Department a legal bureau to handle all legal and
litigated questions. Succeeded by diligent care and
management in saving the property or policyholders
in several insolvent fire insurance companies hy re-

‘insurlng them 'in solvent concerns without loss to

the policyholders. Increased the revenues of the
Department by extending the scope of supervision,
with consequent benefit to the public and profit to
the State, in the form of addjtional revenues.

“Discovered through an examination of fire insur- |

ance rates, in 52 counties of the State, the grossest
kinds- of discriminations, critieized such conditions
severely, brought about more equitable system and
saved to thousands of individuals substantial sums
through reduction of excessive rates. Provided a sys-
tem whereby the residents and business men of dif-
ferent towns and cities of the State are enabled to
know the causes of high rates of insurance, and to
take effective means for their reduction.

“Saved by the extension of its good offices and by
co-operation’ With' the Merchants’ Association, thous-
ands of merchants and storekeépers along the lines
of subways being built by New York eity from in-
creased insurance rates proposed by the companies
and affecting millions of dollars worth of property.
Cut in half the rates on buildings in the course of
construction, and thus saved hundreds of thousands
of dollars in premiums to builders.

L More Frequent Examinations.

YSegured legislation providing fof more frequent
examinations of insurance companies, which has re-
sulted in securing accurate, up-to-date and reliable
information concerning the financial condition of in-
surance .companies for the benmefit of the insuring
public. Started the codification of the insurance law,
which, when. completed, will serve as a model to b
followed when uniform insurance laws for the dif
ferent States become effective.

“Baved to the rural and suburban insurer thous
ands of dollars annually through a law which per-}
mits t!ll‘gr!tln' in ome policy insurance on residences |
and privateé apartments for general liability, burglary,
theft, plate glass, steam boiler, use and occupancy,
e by water, thus giving complete coverage
to householders without the loss consequent on the
writing of separate policies for each.

“Secured by legislation stricter supervision of all

|
{
el

l_nsun.nlébf“enu throguh authority to refuse or re-
voke
thus mlktng them more careful of the lﬁterests of
the publie. Proeured through the enactment of the
+-‘Blue Sky Law' control over promoters who sold in-|
| surance stock on a commission to the public, which
had no ‘guarantee that those companies would ever
do _any’ insurance bupiness.

r licenses when circumstances warrant it,

“Es a

of fon with the of-~

Frevention of New 'York city by which the fullest
&djusters is brought to the attention of those Depart-

i and whereby information within, the know-
lédge of the Insurance Department is made avail-
able for use by othier State officials.”

S

|46 transters

of |
fice in Delaware and operating in New York, \\"\iv'l\g’
Their promoters are now awaiting trfal on |
“Established through its liquidation bureau a new

funct insurance companies at one-tenth of what the

e‘f\{ANU’FACTORY TO LET, WITH OR WITHOUT

H

- Marlowe avenue, above Cote Road, one of finest

LT

ighest recorded in the
A8 of real estate registered yesterday. This
/| Sum was‘paid by L. Kent to H. Racicot for an em-
Pplacement, part of lot“38-120, with residences Nos. 5§05

The price of $45,000 was the h

and 501 8t Catherine road, Out: * ing 87
by 106‘ feet each. The next highest deal was that
mnda'b_yzb. D'Onofris to the Fashion Craft Manutac<
Aurers, ‘Limited, of lot 522, with building on Cadleux

street, ib,‘ by 131 feet, for $25,000. The other sales re-
{corded were as follows:

-G B Hutchins to J. A. Robertson of lu.t 1689 on

Shannon street, 93 by 113 feet, for $1 and other good
and valuable considerations.
e 2 B

b i, -

C. Brandeis to Ovila Stanislas Perr
219-104 and 219-103 on Grosvenor av.
Wwith residence No.

ault of lots Nos,
enue, Westmount,
530, 50 by 111 feet, for $23,000.

—

Miss Sarah Ann King to Miss A. Nadeau of lot 782
avith bulldings at the corner of Demontigny hnd

Am-
herst streets, 4,200 feet, for $21,000.

Lazarus’ P. Silver to J, O. Quenneville and others
of lot 34 with bulldings Nos. 68 to 64 Cadleux street,
2,008 feet, for $15.000.

0. D?\‘n‘agrextxx to H«-rg_ius Sarazin of
and 2, ,wl%h buildings Nps. 2541, 25

g UL b L
2543a and 2543b Esplanade avenue,

la, 2541b,

L. Hopper, Philadelphia.

At ‘the Queens: Dr. Vietor A. Bless, Elgin, TIl.; Mr.
and Mrs. J. M, Farrell, S8an Francisco; B. A. White-
house, Prince Albert, Sask.: Mr. and Mrs. Martin
McNulty, Chicago; .Capt. and Mrs, Charles H. Por-
ter, Toronto; J. E. Livett, Kamloops; G, 8. Walker,
Ottawa; E. B, Crawford, New York.

At the Windsor: Mr. and Mrs. W. Miller Collfer,
Amherst; J. M. Kerren, New York: J. M. Gill, Dallas,
Texas; the Misses. Howett, Guelph; P, A, Price, Kid-
derminster; John MeNeill, Calgary; Mrvs. D, L. Mec-
Carthy ana daughter, Toronto; F. Murray, Ottaws;
E. Brown, Quebac; John Lazarus, Chicago; Mrs, and
Miss Houer, Philadelphia.

AL the Jdtz-Corlton: Mr, and Mrs. Kats, Tampico,
Florlda: Rev. and Mrs. Arch. Campbell, Philadel-
phia; E. CEBaden, Vietoria; Themas H. Dougherty,
Philadelphia: Mrs. Fred. Betts, New York; Mr. and
Mrs. C. Fellows, New York; Mr. and Mrs. J. H. Pat-
erson, Toronto

The marriage was quletly celebrated in Quebec on

Thursday afternoon of Captain Hutton Crowdy, of
Westmount

"I ONE OF THE BEST CO)MMERCIAL CORNERS ON
Notre Dame street west
| 10.300 feet, with
tive price,  very cesirable for moving picture thea-
Would take $10,000 to $15,000
P. E. Brown,

near Bonaventure station,

buildings, good revenue, attrac-

| tre, stere, or factory.
in well.located lots as part payment.
‘ 97 St. James street.

COTTAGE IN OUTREMONT WELL LOCATED
solid brick house; nine 'urge bright rooms In splen-

did condition; side entrance, 33,000 cash; balance
in ten yearly payments. Scvers & Co, Main 399,
KINDLING WOOD FOR THE MINLION—Kindling,

$2.25; Cut Hardwood, $3.25, MIill Blocks. 82.00 per
joad, “Molascuit” for horses. J. C. McDiarmid,
| 402 Willilam Street. Tel. Malin 452.

OUTREMONT—Comfortable semi-detached cottage,
on Bellingham avenue, close to St. Catherine
Road, containing 11 rooms, modern, in first class
order; price $15,000; small cash deposit required,
with easy terms; wou'ld accept good lots or fiats
in part payment. Rovm 26, 157 8t. James Street
Main 1354,

woobD, COAL. WHEAT AND GRAIN business for
sale; established 19 years; good business place
in centre of city. Li » to run three years yet.
Bargain. Reason for selling, owner leaving city.
no reasonable offer will be refused: Apply 136
Dorion. Phone East 3106.

BUSINESS PREMISES TO LET,

| WE HAVE some very fine offices, show rooms, In the
Windsor Arcade Bullding, corner of Pm-l' and St
Catherine streets, and Southam Building, 128
| Bleury street. For further particulars and l;ook-
| let, apply The Crown Trust Company, 145 St.
James street. -Main 7990.

| BURNSIDE PLACE, 34 AND 36, CORNER McGILL
| in good condition, to let:
one at $20. and the

| College—Two stores,
immediately, at cheap prices:
other at $30. Apply East 1983.

for $17.000. to Miss Lorraine Welsh, a well known
GERMAN UNDERHAND TACTICS. ‘ heiress of Ihiludelphia.  Captain Crowdy, who is in
/ H. Gaffney to H., ) RE-N0 - training at Valcarti )]
In the matter of inflaming American sentiment £ P e ougson lots 156-92 and 156-96 > B WRERELeD with the first Canadian Expe-
. - on West Hill avenue, with buildings, 'y 98 teet 1 ditionary Force, has been granted a week's leave of
against particular belligerents, it is pertinent to note § eet, anc
- < 6 by 60 feet, respectively, for $14.000 absence, and he and his bride were given a hearty
that, while the German Embassy in Washington has o
= i send-off froin Quebec by hls brother officers. They
constituted itself a news agency, the Ambassadors L X ) =y )
. - Dupuls to L. Charbonneau of two Jos 2990._0ag | MTIVEd In Muntreal yesterday morning and left agaln
of Russia, France and Great Britain have used no Aokt ¥ 8, 3020-266 . 8
g and’ "267," v buildings on Eadie street, St. [v for Philadelphia, vin Lake George.
such methods, and continue. to second President Wil- Ward' 24! . ) - P’aul
son in his appeal.for neutrality.—Wall Street Jour-| siopr" ! or $10,000.
nal, I D Mr. and Mrs L. Lorne Edgar and Miss Dorothy
B 'MrNA D."B. de Pencier to C. Mor I Thacker lotg | BARAT arrived Ly the Royal Edward yesterday from
T A A Nos. 214-17-3, 214-16-3, 208-26-3 and 208-25,.4 | a trip abroad
In October two new English battleships —Queen buildi ¢ oo < 250 with |
" 3 i e oulldings Nos. 42 Chesterfield strect, Westmount |
Elizabeth and Warspite—will be delivered. They $9,200 ount, for .
mount a 15-<inch gun, which is without equal in any |
of the navies of the world. It discharges a projec- — |  The Uidted States has already begun to feed the
tile weighing Alefi¥ly & ton. A. Belanger to J. Bastien of lot 331-231, with 1. |allled armics. More than $1,000,000 worth of food-
ings Nos. 543, 643a. 545, 5462 on De Lanaudicre street, | Btuffs, in lard, bacon, beans, flour, meat, corn syrup
25 by 93 feet, for $8,000. and corn meal. have beenh *whipped to British and
s ———— | Continental ports from New' York in the last two
ance. Secured the enactment of a law Increasing| H. Pare to J. W. Lavigne of 1ot 1226-107, with hujiq. | Wecks. Purchasing agents of England, France and
the penaity for the crime o0f arson when committed | ings on Bordeaux street, 25 by T4 feet. for $5.000 Russia have taken options on immense quantities of
for the purpose of collecting insurance. P foodstuffs
“Brought to light the existence of a class of fraud- J. L. Mitchell to Arthur Sauvageau of part of Jot
Monaton Realty | N St. Ihe: s : \ | - )
ulent realty companies, notably the on. on Realty | No. 14 St. Antoine ward, with buildings N 134 De- The Canadian government is considering the ad-
Investing Corpoation, which had stolen millions from | lisle street and 42 I“ulford street, 34 by 80 feet, for | visability of T D
the public, and supplied evidence on which their offi- | §6,500, N ‘ ; .l g German patents and  copye
L anada.
cers were prosecuted and the operations of the com- |
panies suppressed. . 5
Bhaad
“Aided in tHe preparation of the Workmen's Com- Trves: PPPedPP f oo oo oo PIRy P . . ¥
pensation Law and in the organization of the Work- ats o Ll
| men’s Compensation Rating Bureau, through the op- 2C Per W()I‘d f()r the
| erations of which premiums for compensation insur- 3 -
B ¥
| ance will be reduced to a minimum and a State-wide | 4 [<lrst lnsertl()n . .
campdign for accident prevention inaugurated. :
i i L ~
No Unauthorized Companies. l” ](, PCI' WOFd fOI' Each
“Pushed the prosecution ;of agents operating fnr.ﬂ i ¥
R B L] .
unauthorized companiés. “and procured a decision | 4 ® ® Subsequcnt Inseruon
from the Court of Appeals confirming the conviction | %, > PSS E bl PR ~ N :
of one of them and sustaining the contention of the EGE BAL 'E‘ Al N Sg g i oty oo
Department that insurance cannot be written in this | S E OR EXCHANGE. WANTED.

—
WAN

BUSINESS MAN WHO WOULD LIKB
nice furnished room with home comforts, use of
Hving room, telephone, electric light, ete.; good loca-
tion; rates reasonable; private family, . 'Phone Up

6560, or write Box L. 63, Journal of Commerce, city.
AN R TN ————
WANTED—AN EXPERIENCED MAN FOR GEN-
eral bindery

work. Apply Industrial and Educa-

tional Press, Room 600, Reid Building.

WA'NTED—I':».wniun by young man about forty in a
Newspaper office in the art department. Can draw
well especially animals, expert on horse pictures;
could do advertising drawing also. Handy all around
man for a trade

paper or sportifig  weéekly. Address

P. C.—17277 Journal of Commerce, City,

FIRE INSURANCE INSPECTOR;
Young Man, Canadian, several years' experience;
8ood record; well known In Ontario and Quebec.
Controls about $10,000 premium at tariff rates. De-
sires position either with xoo& Company or with
firm of General Brokers, tariff or independent,
where he could assist (n bullding up business by
expert, application either on salary or

Box A, Journal of Commerce, To-

ENERGETIC

intelligent
I commissfon.
Ont,

ronto,

| — e

WANTED—ACCOUNTAN
| WANTED—ACCOUNTANT TO TAKE CHARGE OoF
office, experienced. Apply by letter The Brodeur

Co., Limited, 86 St. ePter St.

SUMMER RESORTS,
DIGBY—NOVA S8COTIA,
LODGE ROOM AND COTTAGES.—Write Aubrey
Brown, for illustrated booklet.

SUMMER BOARD—Falrmount House has a few va-
cancies; good rooms and board, plenty of shade,
convenient to Post Office and Lake; young ladies

and gentlemen preferred. Apply Mrs. M
Bondville, P. Que. A

‘DORCHI‘JSTER WEST—TO LET, STORE AND OF-

fices ‘on second and third stories, of new huilding;
360 Dorchester street, oppo-
Apply A. Bovin, 245 Mackay

near completion; No.
gite Fraser Library.
Street.

power, 50 by 60 feet, in brick, central place, with
1ar8:8 ;rard; cheap private. Address 318A Delarocha.

MANUFACTURING FLATS, WAREHOUSES AND
garage, all heated, to let; in several localities.
win divide to suit tenant.  Very advantageous. |
Apply 269 Bt. Denls. East 891.

SHERBROOKE STREET WEST, 5123—~BUTCHER'S
store to let; first class opening for butcher. Phone
YWestmount 3924,

A NEW STONE AND BRICK COTTAGE, NO. 373
_spots in the city; close to churches and cars; price
sa,sob-. very little cash and interest 6; this is cer-
tainly the cheapést house in that locality; can beé
geen dt any, time. For conditions. Apply to S.
D. Valliéres. ‘Tel St. Louis 939.

L PATENT FOR SALE.

AN INDES! BLE KITCHEN SINK STOPPER
converting an ordinafy sink into a set tgb, also
preventing e escape of gas. Just patented. F. A.

MISCELLANEOUS,

THE HAY MARKET STABLES, CORNER OF OT-
tawa and Nazareth Streets, one block south of the
Hay Market, has been remodelled and rebuilt into
one of the finest Sales and Commission Stables In
the city. Large and roomy stabling for one hun-
dred horses and one of the best sale yvards in the
city to show horses. Also large offices and walit-
ing rooms. WIll open for business Monday, August
24th, with large stock of chofcely selected horses,
sultable for all purposes. We will hold regular
auction sales every Monday and Thursday. Pri-
vate sales at all times. T. W. Foster & Co., Pro-
prietors, 68 to 76 Ottawa street. . Telephone Main
720. . Mr. Tom W. Foster, who officfated as King’'s
auctionder for the late Boer war Horses, and also
has offfciated In Cincinnati, Chicage, Lexington,
St. Louis and New York, Auctioneer,.Montreal's
greatest horse auctioneer. :

WANTED,—Business Men who woulld like a real rest
in the heart of the Laurentians to come to the
Gray Rocks Inn at Ste. Jovite. Fine hotel over-
lookifig LacOuimet; running water fi the houss;
own: gas- plant, free boats, excellent bathing,
cuisime unequalled in the ‘Laurentians. Write
or phone for rates. Good accomodation at $2.
s/American plan. Hunting and fishing guides sup-

iplied. G. E. Wheeler, propeistor, Ste. Jovite

Cote, 88 ‘Street, Moritreal.

*

g.-uon. Que. 4
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; ,%A




q‘tfr rlﬂlll d Daily by
The Journal of Commerce Publishing Company,
Limited,

Bubscription price, $3.00 per annum.
Bingle Coples, One Cent.
Advertising rates on application,

MONTREAL, SATURDAY, SEPTEMBER 6,

The Peacemakers and the War.

It is a melancholy satisfaction to Xnow that the
action of the British Government in engaging in the
present war is so absolutely right that the strongest
advocates of peace are obliged to enroll themselves
among those who approve of the war. The very

composition of the British Cabinet is in itself an as- |
that | strengthened, until it is to-day the strongest fortified
In addition, the Allied army to-|
| day is in the field, and is still a formidable fighting

surance that peace was sincerely desired, and
everything that was honorably possible along peace-
ful lines was done before the sword was taken up.

ommerce

1914.

frozen mutton 18,181 tons went: to -the lhm.od K.ll"
dom; 254 tons to Franee; and 245 toll to the United
States.

Food prodacts m:b ﬁm uentimbd- will be in such
| demand that ways and ‘means will bé found to trans-
port them to Euxopo, and if there should be any sur-

larger purchaser.
he 8o easily -disposed of.
of salt eattle hides, over 30,000 tons went to Ger-
many; 14,000 tons to the United Kingdom; 11,000 tons
to the United States; 7,000 tons to Belgium, etc. of
flint cattle hides, nearly 11,000 tons went to the
United States; 4,300 tons to Germany; 2,650 tons to
Italy; over 1,300 tons, to Belgium, ete. Of unwashed
wool over 40,000 tons went to Germany; 37,000 tons
to France; 18,500 tons to the United Kingdom; 10,000
tons to Belgium; and 8,900 tons to the United States. |
Quebracho logs and quebracho extraet (for tanning |
purposes) were exported to the amount of about $10,-
000,000.

It is now ‘‘up to’’ the Canadian manufacturers and |
business men to bestir themselves and co-operate with
the Government in an effort to capture a share of this
business for Canada.

Other products, however, may not

Paris Cannot be Taken.

siege to what is universally regarded as the strongest
fortified city in the world. In the Frapeo-Prussian
War of 1870, Paris, poorly garrisoned and vitualled,

| city in the world.

sustained a siege of nearly four and a half months,

?and this in spite of the fact that there was no French

Since that
greatly

army in the field to harass the Prussians.

time, the fortifications of Paris have been

plus doubtless the United States will be glad to be a

For instance, of the exports

The possibilities are that the Germans will even-
tually get through to Paris and that they will lay|

Complefe as {s the sepsration Nﬁrua ﬂu Note
Issue and Banklu Departments, at least in theory,
there have been several occasions when the line of
demarcation | was  temporarily Obmmqﬂ to meeét
emergency conditions.' The embarrassments of the
Banking Department have, therefore, affected the is-
sue of notes in & way not eontemplatéd by the fram-
ers of the aet. »In order to protect the reserves of
gold of the Baxklh‘ l}qp.r&ment or-at w to pre-
| vent- their farther. daﬂ.don, on " occasions
the provisions "of Peel's ‘Aet have been’ suspended
| temporarily, after & conference between the Governor

of the Bank and the Ch Hor of the Exeheq

| The Banking Department simply transferred Mdl-

tional securities to the Issue Department and re-

ceived therefor notes to the value of the securities
so pledged. The Banking Department was then
able to announce te its customers that legal tender
bank notes would be issued freely to borrowers on
:prnper collateral being deposited with it. When
| customers were assured that they could get all the
legal tender notes they required the strain
was immediately = relieved. The issue may be
said to be analogous, in some respects at Jeast, to
| the emergency’ issue that rmay be emitted by Cana-
| dian banks from September first to the end of the
following February, or to the similar issue that may
be put forth at any time of crisis on the consent of
the Minister of Finance. The Bank of England suf-
fers no penalties because of this additional issue on
a security basis; as the Chancellor of the Exch

brings in a Bill into Parliament reileving from all
liability through the cortravention of the terms of

Amongst the less peaceful portion of the British na- |force, almost equal in numbers and efficiency to the | the Act.

tion it has been a common accusation against Liberal

statesmen that they were disposed to yield too much |

for the sake of peace. Certain it is that men like Mr.
Asquith and Mr. Lloyd-George would be among the
last to enter willingly upon a state of war.
porters of peace movements in England have never
been confined to particular classes. In every classs

TPhe sup- |
| the heart of the German Empire.

Germany army in France. There are still other factors
favoring the Allies. Belgium, thrbugh which Great !
Britain and Russia are pouring troops, will har and

| eventually eut the German line of communication,

while Russia on the east, is pouring her millions into
With these factors
considered, it is inconceivable to believe that Paris

there have been men of prominence who have been | can be taken by the Germans.

proud to idemntify themselves with the
ganizations aiming at the preservation of peace among
the nations. Perhaps, however, the most zealous peace
advocates have usually been found among what are

commonly ealled the Nonconformist bodies—those de- |ago.
| of Paris in 1870-71.

nominations of Christians who are Protestants, but
not belonging to the Established Church. When the
leaders of those bodies are found uniting with others
in approving of Britain’s part, and in calling on the
British people to enter heartily into the conflict, there
can be no room for a single doubt as to the justice
of the British cause.
day or two ago, a stirring appeal from Sir William
Robertson Nicol,. editar of that stalwart English Non-
conformist journal,
strongest terms, supports the action of the British
Government, and asks for the assistance of the whole
nation in the war. Another Nonconformist veteran
is Dr. John Clifford, who, since the death of Spurgeon,
has been the recognized leader of the large Bap-
tist body. Dr. Clifford, who is the pastor of the West-
boprne Grove Baptist Church, London, had just re-
turned from an International Peace Conference at Con-
stance, when he was called upon to discuss the war.
Some might think, he said, that the Conference had
been futile, but he held that this was. by no means
the case. ‘‘Their ideals had been formulated, plans
for the future had been made, seed had been sown
whieh would bear good fruit; links had been foreed to
join together the friends of peace in the various na-
tions.’’ Seeking the root causes of the war, Dr. Clif-
ford found them in ‘‘the increasing triumph of ma-
terialistic conceptions and forces,’’
Germany in general as in Prussia in particular. ‘‘ Prus-
sian Militarism,’’ he continued, ‘“was but the incarna-

tion of the philosophy pregnant in the great unmiversi- |

ties of Prussia, and it was this which lay at the root
of the present conflict.”” While he was in Germany,
at the Peace Conference, his own strong feeling was
that England could do no better than be neutral. On
his way back to England he had drafted a letter to
the press in favor of complete neutrality. Continuing
his sermon, he said:

““But when he arrived back on the day that
war was declared, and found what German pre-
meditation and action had involved, and how it
had evolved, he had to keep that letter in his
hand. He had searched high and low, north,
south, east and west, for reasons against the
war. ‘I hate war with the whole force of my be-
ing. It is anti-Christian, wicked, devilish, di-
abolieal. Yet when I looked into the situation
and weighed the whole of the evidence, I could
not see that our Government had taken a wrong
step. While I regret unspeakably that this Is-
land, isolated as it is, should be embroiled in this
continental strife, yet the only thing I can say is
that we are forced into it. It is an awful compul-
sion and what it means nobody can tell. We must
endeavor to do the will of God, which will is to
stand up for humanity. I believe that the best
and noblest elements of the human race are with
u’ ”

Argentina Trade Openings.

various or- |
| fences.
| were built since 1870.

| gates, and 9 railway passages.

The newspapers contained, a |a cirele of 75 miles in circumference.

the British Weekly, who, in the |

not so much in |

Paris itself possesses three distinet rings of de-
The outer works, of the most modern type,
The two inner rings are of
the bastioned type, and were built some seventy years
These, with a few additions, sustained the sicge
These inner forts are twenty-
and possess 93 bastions, 67
All the old forts sur-
| rounding Paris have been connected up and form a
ponmeter of about 34 The new, or outer

two miles in perimeter,

miles.

| works, are 11 miles from the heart of Paris, and form

To invest Paris
would require an army of at least 500,000 men, ir-
respective of those connecting the besieging army
with its base. To properly defend the forts requires
but 170,000 men.
find the reduetion of Paris an impossible task.

The Kaiser had better watch out or the Russian
Bear will get him from behind.
““The British soldiers were placed In the apex ot

|'the Allied line, and bore the brunt of the German

attack,’’ did their duty as

only Britishers can.

says a despatch. They

It is said that illiteracy among adults in the United
States costs that country $500,000,000 per year. The
little red school house, with its readin’, writin’, and
'rithmetic should have an innings..

Caanda should take immediate steps to
second contingent. It is tgking a long time to equip
and drill the first contmg’ém, and no time should be
lost in getting a second under way.

The Germans are battering at the gates of Paris. In |

1870 the eity withstood & siege of four and a half
months. With its improved fortifications the city
should now be able to withstand a siege of twice that
time.

GERMANY’S S8EA TRADE.

By act of war Germany cut herself off from trade
with Great Britain that in 1911 amounted to $487,-
000,000; from trade with the Russian Empire that
in that year rose to $815,000,000, and from the French
trade, which was then $266,000,000.
ports and imports rose from $3,639.000,000 in 1908 to |
$4,715,000,000 in 1912. ‘'The British navy, aided h)
the French fleet in the Mediterranean, and the small |
Russian fleet in the Baltic, has blockaded the vast

bulk of this trade entering and departing in Shlps‘
carrying yearly 100000 cargoes from German ports, |

the chief of which aer Hamburg, Bremen, Stettin,

Altong, Luebeck, Danzig, anq Warnemeunde.

| great mercantile navy which the fleets of.the Triple

It looks as if the Germans would |

| the

raise a|

German ex-

Of the |

‘ The Banking Department.

The Banking Department, as has been said, is the
centre of a great system of deposit banking. Deposit
banking in the modern sense was practised on a con-
siderable scale in England in the eighteenth century.
(The London Clearing House dates from 1775). Since
that time it has had a continuous development and
probably has now reached the highest point of per-
fection in the world. The London and Westminster
has more than $500,000,000 on deposit, and other Eng-
lish joint-stock banks have deposits that approximate
that sum. These figures are large—no other joint-
stock banks in the world approach them. They give
one an idea of the enormous amount of business
transacted in London. England and Scotland, and
to a large extent Ireland also, are peremated by nu-
merous banks of deposit, extending credit freely, hav-
ing vast deposit facilities and utilizing to the full
the machinery of cheques and clearing houses. Some
are great private banks, carrying on a financing and
investment business. Others are the joint-stock banks
already: mentioned, which confine themselves largely
to commercial business. The joint-stock banks have
gained on the private banks and many of the latter
have been changed into joint-stock institutions. One
of the characteristic features of the field of finance
in England to-day is the great movement among
banks toward amalgamation and consolidation.
These banks all hold large sums in -consols which
are readily saleable, and in “money on call,” that is,
demand loans. As a rule the English banks, other
than the Bank of England and one or two large
joint-stock banks, do not state their cash separately,
They lump together, as resources immediately avail-
| able, their cash, money on call, and deposits in other

| banks. They often include consols in the same lump
sum. Their cash holdings, therefore, can only be
‘inferred; but they are usually only the minimum

amount needed for ordinary demanes at the coun-
| ter—not often more than five per cent. of the de-
But they also keep a4 certain amount in the
Bank of England, and this they count as the equival-
ent of cash on hand. Clearing-house settlements are
not, as a rule, made by cash; but by cheques on the
Bank of England. Hence each financial institution
keeps a cash balance at the Bank. It serves to meet
clearing-house debis; it serves also as a resource to
be used in case of emergency. It Is thus seen that
the Bank of England stands at the centre of the
whole financial life of the United Kingdom.

posits.

0000000000600

“A LITTLE NONSENSE
NOW AND THEN”

00000000000000000000000000

99909000
¢

4
0000000
2000$ &

“Pa started to tell the company a good story the
other night.”
‘ ‘“What happened?”
“Ma censored it.”
—Detroit Free Press.
| What is the difference morally betwen snipers and
| Zeppelin bomb throwers?—Wall Street Journal.

Entente are holding in check, more than three-quar- |

teru belongs to the German nation.—Belleville Intel-
ligencer.

A CALL TO ACTION.

Twenty-one days after the war began six Sheffield
manufacturers announced that they had formed a
common sales fund, and@ had sent a large number of

The United States seems determined to capture the | ommercial travellers into all the leading Russian
bulk of the business which Bouth America has pre- ]markem which hitherto had been dominated by Ger-

viously been earrying on with the warring nations of |

man goods. The travellers were empowered, if ne-

Those who propose to exile the Kaiser to St. He-
lena are entirely too lenient. He should be sent to
jn far more solitary spot—a Saskatoon subdivision,
| for instance.—Kincardine Review.
| -

l Credit Man—"“No, we can't sell you those goods
‘on four months' time.”

| Isaacs—'"Vy not? I gifs you my note.”

g Credit Man—"But your notes do not sell on thé
Istreet"

i Isaacs—"“Mine gracious, no, or I vould 80 home

Furope. The principal trading country in South .Am- ‘cessary. to give three years’ credit, as German firms |and make notes instead of clothing.” —Boston Tran-

erica is the Argentine Republic.
ecountry did a foreign trade of $880,000,000, or $125 |
per capita. This is three times as great a per capita |

trade as is carried on by the people of the Unlted:mmo of the Kitchener spirit.

States.

| of business had been secured.

It is apparent that the British manufacturer hn.a
-If such a movement
can be organized so fully that returns are apparent |

Last year, that p.q peen doing. Already, they said, a large amoumwscripl 3

| “Seems to me the poor are rather shiftless.”
‘ “For. instance?”
| ““This ‘pan says he i starving. Why doesn’t he

Last year the Argentine Republic imported #90,- | within three weeks, it is clear that the “hustlers” of get up a tag day for Himself?’—Kansas City Jour-

000,000 worth of textiles; steel and the manufactures
theréof, 50,000,000; railway-ears, automobiles and oth-
er vehicles, $37,000,000 bu.ilding materials, $36,000,000,
and food preduets, $35,000,000

Great Britain sold to the Republiec $130, 000000
worth of goods; Germany, $71,000,000 worth; United
States, $62,000,000; France, $38,000,000 Ttaly, $35,000,
000 and Belgium, m,oooooo Of the total imports,
Grm Britain fnniioﬂ 341 per eent., Germany 16.9
per eent., United Me- 14.7 per cent., France 9 per
eent., Ihly! per cent., and Belginm 2.5 pér eent. In
‘other words, over 54 per eent. of the total imports in
1013 esme from four of the warring nations of Europe.

The following shows the chief exports of the Ar-
gentine mlc'—-

Last ym Armﬂnl sold over 0300000000 wortll
of iy
eorn, Quz,ooo,ood;‘ moz,ooo,ooo, linmd t50,
000,000; oats, m,oooo 3 barley, $1,000,000; rye,
AWM, potatoes, fruits, lly, ., in smaller quan-

and meat produet

of live anims) ts she sold $166,-
OWM worth.” Of frozen beef over 321,000 tons went
mvnwxinw-.ww Tialy; 2,823 tons

L4

the United States and Canada are not so swift as
they imagine.
in Canada to take advantage of an unprecedented sit.
uation?,

Here in Canada the war has cut off all Gemman |
| Exchange.

Last year German goods entered for con- |

imports. Business men know the great extent of that
trade.
sumption amounted to $14,214,647.  There is no rea-~
son why much of this trade cannot be captured by
Canadian firms. The only reason for the success
of German goods in our market has been their cheap-
ness. But if the goods are needea surely we can
supply ourselves.

Our exports to Germany in 1913 made a total of
$3,402,894, but most of this was for food stuffs. The
market for food persists, We lose nothing in our
export trade, and there is a chance 'to recapiire
some of the business which Germany has enjoyed
in the past. Qur manufacturers will not get the
trade by sitting down and wondering when the war
will ceagse. This Is their entrance cue. If they lin-
ger too long in the wings, some American actor will
be in the spotiight and an opportunity will be gone.
—Toronto News.

Is any concerted effort being made |

|
| "“Come and dine with. me to-morrow?"
| “Sorry; I'm fixed up.

i nal.
|

I'm going to see ‘Parsifal.’”

“That’s all right; bring 'im along with you” —

THE RECKONING,
What do they reck who sit aloof on thrones,
Or in the chambered chancelléries apart, /
Playing the game of state with subtle art, v
If so be they may win? What wretched groans
Rise from red fields, what unrecorded bones
Bleach within shallow graves, what bitter smart
Plerces the widowed or the orphaned heart—
The unhooded horror for which faught atones!

A word, a pen stroke, and this might not be!
But vengeance, power lust festering jealousy,
Triumph and grim carnage stalks nﬁmad. -
Hark! Hear that ominous bugle on the wind!
And they who might have stayed it, shall they find
No reckoning within the courts of God?
—Clinton Scollard, i New York Sun.

‘qulrements are concerned,
| stock and terminal facilities.

Corporation—embracing steel and iron works, pulp
and paper plants, steam and electric I*nﬂﬂyl. water
and electric light systems, mines and steamships—is
a Scotchman, who is as able in his administration
of these varying enterprises as he is retiring in his
methods.” Coming to Canada somewhat over flve
years ago on behalf of London capitalists, who had
invested millions at the “So0o,” he found, on_every
hand, many evid of ization, much need
of the exercise of acute 1nslzht in order to diagnose
properly the malady from which these considerable
undertakings were suffering, room for ghe exercise
of all his powers of energy and concentration in car-
rying out the plans devised along the line of re-
habilitation.

Born at Aberdeen, Scotland, morg than forty years
ago—to be precise, on March 23rd, 1873—James
Frater Taylor, having received a public school edu-
cation, drifted into business. While still a very
young man he took an active part in the reorganiza-
tion of the electric railways at Madras, India, where
he gained experience that has been particularly bene-
ficial to him in carrying out the work to which he is
now giving his best thought and attention. It was in
the spring of 1909 that Mr. Taylor first came to On-
tario to reside, having been appointed president of the
Lake -Superior Corporation. The need of some new
directing force in this establishment and its subsid-
jaries had been long apparent, but it was with no

sense of misgiving that Mr. Taylor's friends saw him
undertake to do what others, with equal scope for the
exercise of their attainments, had failed to accom-
plish.

When Mr. Taylor went to Sault Ste. Marie there
was merely the neucleus of a steel plant, consisting
of two small furnaces able to produce 500 tons of
pig iron and a rail mill capable of turning out 700 tons
of rails per day, while the railway, as Mr. Taylor has
himself expressed it, was; “hopelessly incompjete,
running to mowhere.” ' What is the situatien ‘to2day?
The output of pig iron has been doubled as a result of
an enlargement of the blast furnaces, and 'the rail
mill has been so re-modelled that, instead of putting
out only 700 tons a day, 1,200 tons are daily produced.
Coke ovens have been established which have obviat-
ed the necessity of importing coke. Open-hearth fur-
naces have been built, an up-to-date power plant has
been established, second to none on the continent, and
a new blooming mill has been brought into being. In
short, the finished capacity of the establishment as a
whole is twice what it w,

s flve years ago.

And what of the Lake Superior Corporation’s rail-
way tributaries?
nite in their aspirations. They run to sgme place
and have very good connections. The Algoma Cen-
tral, for example, has & total milcage, with its 37-mile
branch lines, of 333 miles, and at junction
points, all three of the transcontinental

These are not now any longer indefi-

touches,

coming will, in the end,
the company. The Algoma Itastern Railway gives
access to Sudbury and its most productive mining and
commercial field. These

completely equipped so far as

two railways

their

have been
immediate re-
both in respect of rolling
Coal and commercial
docks, with all modern unloading appliances, are
now doing their utmost in the way of alding traffic

during the season of navigation.

A list of the subsidiary companies owned by the
Lake Superior Corporation looks like the index to a
manual of statistics.
teen of them.

There are no less than seven-
Some idea of the' versatility that Mr.
Taylor has had to show in his management may be
gathered from the fact that, in addition to those al-
ready enumerated, the enterprises touch upon the con-
struction of rolling stock of different kinds, the con-
duct of an express business, the operation of an inter-
urban traction system, the development of limestone
quarries and coal mines, the making of pulp and
paper. Naturally, all these varied undertakings have
absorbed a huge sum of money. On the steel plants
and railways alone $26,000,000 in cash has been ex-
pended, while in the Corporation as a whole close on
to $60,000,000 is represented. Nor has the final chap-
ter in the work of expansion been written.  Still in
the hey-day of youth, Mr. Tayior will go far before
he writes “finis” to the tale of his magnificent ex-
ploits.

France' has placed an order in New York for 100,-
000 khaki uniforms and 50,000 brown duck stretch-
ers,

The nredomlmt pemna.uty behind the various in- |
terests that have their centre in-the Lake ‘Superiof |

systems. |
Undoubtedly, these outlets for traffic hoth going und{
prove of the utmost value to |

.+ $3,017,333. 33

5 Gueoclmrch Street, London
in Canada: St. James St.
Montr.

H. B. MACKENZIE. General Manager

This Bank has Brmclu in all the i
of Canada, including Dawson Cxtgd?Yp’?‘l)Cl;lne;
encies at New York and San Francisco in the
States.  Agents and ts in

every part of the world,
- Agents for the Colonial Bank, West Indies.
Drafts, Money Orders, Circular Letters of Credit
and Travellers’ Cheques issued negotiable in a)l
parts of the world.

SAV[NGS DEPARTMENT AT ALL
BRANCHES

G. B. GERRARD; Manager, Montreal Branch

Imperial Bank

OF CANADA

HEAD OFFICE - -~ - TORONTO
RO "
Capital Paid up.,.............. $7,000,000
Reserve Fund.................. $7,000,000

This bank issues Letters of. Credit negotiable in
all parts of the world,
This bank has 127 branches
Dominion of Canada,

throughout the

SAVINGS BANK DEPARTMFNT
at each branch of the bank,
may be deposited and interest paid.

where money

MONTREAL: Cor. St. James and McGill St.
BRANCHES: St. Lawrence Blvd., Maisonneuve.

UNION BANK
OF CANADA

Established 1866,

HEAD OFFICE.. ..WINNIPEG.
Paid-up Capital ..$ 5,000,000
BESSTYO cvo: oioo me wimisim wioimiwm imsinimie 3,400,000
Total Assets .. .. ... ... ... ... over 80,000,000

John Galt, President.

G. H, Balfour, General Manager.

H. B. Shaw, Assist. Gen. Manager.

This Bank, having over 310 branches in Can-
ada extending from Halifax to Prince Rupert,
offers excellent facilities for the transaction of

every description-of banking business.

Travellers' Cheques and Letters of Credit is-
sued payable all over the world.

(‘olleulm)s made in all parts of the Dominion,
and returns promptly remitted at lowest rates
of exchange.

London, Eng., Branch, 6 Princes Street.

F. W. Ashe, Manager.
West End Branch, ~Haymarket, S.W
G. M. C. Hart Smith, Acting Manager.
Correspondence Solicited.

AN ERA OF PROSPERITY COMING.

“That the United States faces an era of prosperity
I firmly said Charles G. Dawes, president
of the Central Trust Co. of Illinois, to the
Association of Commerce the other day. Mr.
is the former comptroller of the currency.
1913,” he continued, “the country passed through one
of the most drastic liquidations of credit in its his-
tory. A reaption to prosperity being naturally due,
the effect of the European War in my judgment will
be to accelerate it.

believe,”
Chicago
Dawes

“During

“Our solvent business institutions were never In
better condition to take on new business and never
more on the alert to get it. - By the
serve bank system the credit facllities of the
for the moment are restricted, will be
as compared with the past

new federal re-
coun-
which
increased

try,
greatly
“Further we have a great crop which has never
been needed more by the world. The stopp of
gpecialized grticles from European markets will s
ulate the creation of new industries nere, which by
the end of the war will have become established."—
New York Commercial.

FORMER TOY-MAKERS NOW MAKE ORPHANS

How it must sadden the toy-makers of Nuremburs
to gird on the sword and go forth to make orphans
dropping the tools of, a trade which makes children
lisp their gratitude to Santa Claus.—Louisville Cour*
fer-Journal.
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COURT MUST PASS ON SCHE!

of Power

ittee Holds: Bal
holders
wa:rkl in Harmony—New Oﬂ'mﬂ}ﬂ\ Takes
Interests« 3
e -
tember 4. b ial agree

ew York, P :
h: peen reached among the various elements o

creditors of the H. B. Claflin Company, it was les
yesterday after the adjournment of the General
ditors’ Committee, which met in the woolworth b
m::he exact details of the scheme of reorganiz
cannot be given out until they have been passed |
py the United States Distriet Court.

In a general way it may be said that the cred
of all classes will get fifteen per cent. in cash,
the balance of their claims in the stock of a new
poration which is to take up the Claflin interests.

It was understood that the note holders’ comm
and the general committee which is composes
ise creditors are rnow working in harn
is, although there are variations of
h are still under discussion.

merchand
on that b
scheme, whick

Claims For Endorsed Paper.

The note holders represent claims prineipally
endorsed paper amounting to $81,000,000, while
claims for merchandise now total between §8,00(
and $9,000,000. The balance of power is, there
held by the note holders’ committee and it has 1
holding frequent conferences. The meeting of
ee was in sessjon for two hours at

general committe:
Woolworth building and the discussion was an

mated one.
Whatever differences of opinion there were, h

as between creditors who held paper and ti

ever, @

who had sold merchandise, were adjusted on a ¢
mon ground. Some of these detaiis are still to
worked out, but in the main it is belleved that
scheme as discussed will be adopted.

One of the causes of delay has been the incomp
returns from the branch stores throughout the co
< the examination of the books by the same f
s as prepared the report for the H.
Claflin Company, of New York, has taken m
time.  The at establishment in Worth street,
der the direction of Joseph B. Martindale and Fr
erick A. has meanwhile been

ing a

account

Juilliard, receivers,

od business.

Doing Satisfactory Business,

It has been found that the war. has actually
creased the value of some of its merchandise ass
were under Claflin control h:
been doing a satisfactory business. It 18 belie
that under the reorganization the corporation will
sume its place in the mercantile world.

The stores which

The scheme which is now before the committ
will probably be issued, in printed: form in a {
days.

The H. B. Claflin Company, one of the great

dry goods jobbing houses in the world, went i
the hands of a receiver on June 25 last. In th
days of stress and storm the incident would har:
create a ripple, but at that time it was one of |
sensations of the day,

AMERICAN LEATHER CO.

Output Last Year Was Increased By More Th
$3,000,000—Profits Also Increased.

The report of the American Hide and Leather Coy
pany for the year ended June 80, 1914, shows that &
ter the payment of the interest sinking fund fr
net earnings there remained a surplus for the pa
ment of the preferred dividend which was equal
0.8 per cent on $13,000,000 preferred stock, as cor

pared with 8.6 per cent earned on the same sto
the year previous.
The gr

S output for the year was $17,759,0776,
compared with $14,674,072 in 1918, with total dedu
tons of $16,394,788, against $17,802,826, leaving
manufacturing profit of $1,864,288, as compared wi
$1,781,246.  After making déduction for selling e
pbenses and bad debts there remained net earnings
817,990, against $1,261,288.

The surplus after deductions for the payment
the interest on the sinking fund was $107, 7205, as cor
pared with $475,518. The profit and loss surpl
of the company on June 30, 1914, was $3,826, 320p
compared with $8,179,144 on June 30, 1913.

PRISON FOR FOOD BRIGANDS

U. 8. Department of Justice Will Not Let Off Tho
Guilty of Raising Food Price With Fine.

Washington, September b.—Attorney-General Gr
BOry announced that the Department of Justice wi
insist on prison sentences for persons guilty of il
gally combining or conspiring to control food prie:
in inter-state commerce. He added: “United Stat
District Attorneys are being instrueted Promptly |
ask for indications whenever the facts will perm!
to push these to early trial and on conviction to ir
sist on prison sentences. It must be remembered th;
only those agre s and tions which a
feet directly inter-state or foreign commerce can t

Teached, Aa to other m
atters
o » state statutes must 1

\—-—-——-—-—__*

s

LLOYDS B/

= —
Chairman: R. V. VASSAI
Doputy Chairman: J. W. BEAL

Oapital Subscribed . .
Capital paid up = . .
Reserve Fund « o+ o
Advnne.t, &e, - . .-
Peposity, &o. - . .

mmlmmmmu




'"Blﬂ“m Street, Londo
 Canada: St. James St.
Montreal
{ENZIE, General Manager
nches in all the principal Cit
ing Dawson City (Y.T.), 'a},eé
York and San .Francisco in the
\gents and Correspondents in
world,
solonial Bank, West Indies.
lers, C\{mg Letters l;{ Credit
[UES 1Ssu negtha
Lsmof the world. A
EPARTMENT AT ALL
BRANCHES

, Manager; Montreal Branch

ial Bank

CANADA

E - ~ - TORONTO

RO L]

i veavapoersesoss $7,000,000
eee. ... $7,000,000

etters of. Credit negotiable in
ld,

27 branches throughout the
a,
DEPARTMFNT

h of the bank,
ted and interest paid.

where money

. 8t. James apd McGill St.
Lawrence- Blvd., Maisonneuve.

N BANK
ANADA

ablished 1865,

E.. .. .. ..WINNIPEG.
..$ 5,000,000
...... 3,400,000
. over 80,000,000

President.

General Manager.

Assist. Gen. Manager.
g over 310 branches in Can-
m Halifax to Prince Rupert,
cilities for the transaction of
f banking business.
ues and Letters of Credit is-
ver the world.
in all parts of the Dominion,
tly remitted at lowest rates

ranch, 6 Princes Street.
Ashe, Manager.

h, ~ Haymarket, S.W.
Smith, Acting Manager.
ondence Solicited.

PROSPERITY COMING.

tates faces an era of prosperity
d Charles G. Dawes, president
Co. of Illinois, to the
erce the other day. Mr.
oller of the currency.

the country passed through one
iquidations of credit in its his-
prosperity bheing naturally due
ypean War in my judgment will

Chicago

Dawes

“Duri

ess institutions were never in
ke on new business and never
get it. - By the new federal re-
e credit facilities of the coun-
noment are restricted, will be
compared with the past

a great crop which has never
; the world. The stoppase of
ym European markets will stim-
new industries mere, which by
/ill have become established."—

al,

ERS NOW MAKE ORPHANS

1 the toy-makers of Nurembur§
and go forth to make orphans
a trade which makes children
Santa Claus.—Louisville Cour~

' COMMERCE---the

)F COMMERCE

e

s Town and Provigs

EENEREEERREEBEETEEE
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e United States

' OTHER COUNTRIES TO FOLLOW

iders ittee Holds: Bal of Powsr But(‘Bus Such Action Will Not Take Place Until the First
Nm\:‘/:,k. in Harmony—New Corporation Takes Over |~ Two Banks Have Proven a Success.
tse R
R —_— 2 New York, September 5,—Corps of experts engaged
york, September 4. ial ag t| by the National City Bank will take the first available
s reached among the vari ts of the for B Ayres and Rio de Janeiro, Their

has been
creditors of th
yesterday afte
ditors’ Committee,

ing.

ion

e H. B. Claflin Company, it was learned
r the adjournment of the General Cre-
which met in the woolworth build-

departure follows the Federal Reserve Board's action
in giving the bank permission to establish branches
in those cities.

The National City Bank’s branch banks will take

ct details of the of reor

u:::t ebx:given out until they have been passed upon
by the United States Distriot Court.
In a general way it may be said that the creditors
sses
:;eallalalz.ljce of their claims in the stock of a new gor-
poration which is to take up the Claflin interests.
It was understood that the note holders’ committee
and the general committee which is composed of
merchandise creditors. are now working in harmony
on that basis, although there are variations of the
scheme, which are still under discussion.

Claims For Endorsed Paper.

The note holders represent claims prinecipally for
endorsed paper amounting to $81,000,000, while the
claims for merchandise now total between §8,000,000
and $9,000,000. The balance of power is, therefore,
held by the note holders’ committee and it has been
holding frequent conferences. The meeting of the
general committee was in sessjon ‘for two hours at the

Woolworth building and the discussion was an ani-

mated one
Whatever differences of opinion there were, how-

will get fifteen per cent. in cashgand

care of America's needs in Argentine and Brazil:

Whether the bank will establish branches in other
countries has not yet been determined. But such
action will not be taken until the first two banks prove
a success,

In entering the hitherto undeveloped field of branch
banking in foreign eountries, the National City Bank
is going at the matter on a broad scale. First of all
it hopes to act as a credit clearing house between
Brazil, the Argentine and the United States.

Practically the banks foreign exchange department
has been acting as a credit clearing house between
the United States and all South American countries
ever since the outbreak of the war. The completed
organization of the branch banks permits the expan-
gion of these credit house clearing facilities which
had been hampered by the requirement of gold de-
posits in advance.

MARITIME PROVINCE SECURITIES, . |

(Quotations furnished by J. C. Mackintosh and Co., |
Members Montreal Stock Exchange, Exchange Build-
ing, Halifax.)

J. R.'GORDON,

President of the Canadian Converters Company.
He reports that business is good, sales showing a
big increase w" .ih‘ un‘tnndmn period of 1913,

UMBER WANTED FOR
-~ AMMUNITION CASES

Canadian Lumbermen Can Profit by it
But Not Those in the
United States

SHIPMENTS ARE PARALYZED

Timbers Have Always Been Regarded As Contraband
by Great Britain, and Germany Not Likely to be
Far Behind in Taking Similar View.

New York, September 5.—An estimate of the effect

Bid.

eous— Asked.
ever, as hetween creditors who held paper and those Acl::;si:elsl:"aiu o L0 o |
who had sold merchandise, were adjusted on a com- ok ordignnx:y % ; : o5 o i
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One of the causes of delay has been the incomplete Sl“:' :;;I’“;Jm;' Lk S e
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¢, as the examinati e books by the same firm
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of accountants as prepared 'e repor Bl & Undersieas, Preb. o8
Claflin Compan of New York, has taken much Do Con = 40
ime. e g establis t in Worth street, - i histPe dge ~abe e
time: DS Exeal estoniiohment 1 2 " | stanfleld’s, Ltd, Pfd. ... v ... 96 90
der the direction of Joseph B. Martindale and Fred- 2 7%
" Trinidad Electric ... ... ...cveveas
erick A. Juilliard, receivers, has meanwhile been do- Botias |
S = |
e 4 business. Brandram-Henderson, 6 p.Cc. ....vu.. 97% 92 |
|
Doing Satisfactory Business, Eastern Car, 6 p.c. ve 100 :5
V| 100 8
It has heen found that the war has actually in-|Mar. Nall, 6 lz~c~ s
creased the value of some of its merchandise assets.|N- 8. 8. and C. 6 Py Debenture Stock Lo 100
The stores which were under Claflin control have|Forto Rico Tel, 7 p.c. 9:’ o
P, 5
been doing a satisfactory business. It s believea | Stanfield’s Ltd, 6 p.c. 5

that under the reorganization the corporation will re-
sume its place in the mercantile world.

The scheme which is now before the committees
will probably be issued, in printed. form In a few
days. *

The H. B. Claflin Company, one of the greatest
dry goods jobbing houses in the world, went into
the hands of a receiver on June 25 last. In these
days of stress and storm the incident would hardly
create a ripple, but at that time it was one of the
sensations of the day,

AMERICAN LEATHER CO.

Output Last Year Was Increased By More Than
$3,000,000—Profits Also Increased.

The report of the American Hide and Leather Com-
pany for the year ended June 80, 1914, shows that af-
ter the payment of the interest sinking fund from
net earnings there remained a surplus for the pay-

P Peru,

NATIONAL CITY BANK TO OPEN
THO SOUTH AMERIH BRNGES

Application of New York Institution Has Been Ap-
proved by the Federal Reserve Board—
Chicago Bankers to Look After

Washington, September 5. — United States bank-
ing in South America will begin with the opening of
branches of the National City Bank of New York in |
Rio de Janeiro and Buenos Aires, the Federal Reserve |
Board to-day having decided to approve the appli-
cation of the National City Bank submitted some
time ago. |
The decision was announced by Governor Hamlin |
in this statement:—

The Federal Reserve Board has granted the ap-

al
| Southern ports is” entirely paralyzed.

declared, or through cargoos  diverted to

of the war upon the lumber industry is contained
in an article by: ‘Bristow Adams in the September

number of “American Forestry." It is pointed out,

| that, while there may be an appreciable increase in
| the demana for those kinds of lumber useful for mili-

tary purposes,_the laws against contraband will make
shipmnts risky, while the falling off in the demand
for timber used i the arts of peace cannot possibly
be compensated. Mr. Adams writes, in part:
“During the Balkan war, which is now looked upon
as a minor affair in the light of the present European
conflict, it was reported from Germany that the price

|of certain kinds of lumber had risen -as the result

of tho demands for material for ammunition cases,
With many times the demand at present, it is a fair

| conjecture that some lumber prices, in common with

prices for other commodities, will rise, not only in
warring countries, but everywhere. At the same
time, the activities of peace, now at a standstill over
a large portion of Earope, have ceased their demands
and, in -iddition, war imposes: difficulties on commerce
which will hamper or even actually prevent the pass-
age of goods from those whio produce to those who
want.
Would Be Contraband.

“There may be, in countries at

demand, as with the B

war, an increased
alkan nations, for ammunition
boxes. But it jis scarcely likely that the lumbermen of
the United States can profit ‘through these demands,
because all such lumber would he contraband. Ship
timbers have always been regarded as contraband by
Great Britain, and Germany 18 not going to be far
behind in taking a similar view. In the contraband
lists already made public it has been shown that all
lumber which might even remotely be utilized in war
or in distantly related projects is seizable.

“There is no conjecture about this part of the &itu-

tion. Already the shipment of lumber from the

Great losses
have already been sustained through the

vessels which were on the high se,

seizure of
8 when war was
points at

; Rﬂi!ill Construction Expenditures

~ -

and Eliminating Them Wherever
It is Possible

'HAVE $50,000,000 CASH

[ Big Corporsition Will Not Have to Go Into the Money

Market Again For Nearly Twe Years.

(Special to The Journal of Commerce.)

Boston, September 4.—As a result of the war condi-
tions, the managément sf Amerfican Televhone has
revised !t construction expenditure estimates and is
putting these out everywhere it can do go, without
serious detriment to the public service. In the ag-
gregate the reductions already ordered will amount
10 several ‘milllons of dollars. Some classes of out-
lay are understood to have heen cut 40 to 50 per
cent.

There {8 no doubt additional justification for this
reduction in construction expenditures, becavse of the
fact that the business communities of the country
will not need much of any additional facilities for {he
next six months or a year. In fact, in its business
gervices the Bell System has naturally experienced
some cancellations.

When the war broke out the American Telephone
Company had in its rreasury approximately $50,000,-
000 of ensh, This money. looks very good to the Bell
officials They intend to hushund it and protect its
expendilure with all the wisdom at their command.

When the Bell System arranged its financing early
in 1614 the statement was made by President Vail
that thie eoncluded the necessity -for new financing
until the early part of 1916. That that all
through next year the big company would not have
to enter the money market.

meant

The neducuo'n in construction outlays and ecareful
husbanding of treasury resources will carry forward
the date when new financing will have to bhe consid
ered severnl months to a§-
sert that as things are new lined up, the American
Telephone Company could ge for two years without
asking the public to buy its securities.

This I8 an enviable position to occupy It is
fresh illustration »f the remarkable and
success which has attended the company's financial
ndministration for the last eight years.

It is not extravagant

Judgment

FLEEING AWAY FROM PARIS

Refugees — Capital is Quiet.

Paris, September 5.—Wm. Graves Sharp, the newly
appointed ambassador here, has not yet assumed his
duties, He held a with Mr. Herrick,
and said he had been instructed by Secretary Bryan
to study the situation and to arrange with Mr, Her-
rick as to best time to install himself.

conference

anounced their intention of following the Government
to Bordeaux.

The railway stations of lines running to 'southern
| coast, are filled to overflowing night and day. The
shutters are up on hundreds of stores. There i8 an

Trains Running to Southern Coast Are Filled With |

Some of the newspapers notably the “Temps,"” have

Increase of 2;1 Por

Ottawa, September §.—The war has mot affested
prices of foodstuffs in an unprecedentsd manner. The
Labor Department reports that in 57 localities, in-
cluding every town of over 10,000 inhabitants, there is
& rise of 2.2 in the index number of wholesale prices
during August; but varfations of two or thres points
within a few weeks lave happemed previously.

The most impcotant advances in retail prices have
been in flour and sugar. 1In practically every city
flour has gone up from 2-5 to $-5 of & cent per pound,
and sugar from one to two cents—in some cases
more,

Bread has gone up in thirteen Canadian cities. Oat-
meal and rice rose in thirty-two.  Butter is higher
and cheese has gone up one cent per pound.

Milk has gone up in only one locality, the tendency
to economize, in fact, lessened the demand for milk.
Bacon has risen in twenty-six cities, fresh pork in
twenty-two, beefsteak in fifteén, ana cheap roasting
beef in twenty-one. "The rise in tea amounts to five
cents per pound.

Public Caution Advised.

“By care in ascertaining prices,” says the statement,
“the public can offer & substantial check to any un-
due enhancement,”

In wholesale prices, wheat has taken the lead, with
a rise of ahout twenty cents; oats have Eone up ten
cents and barley from six to ten cents, The rise in
animals and meats have been chiefly in packed goods,
due to the demand for army supplies. The flour ad-
vance averages seventy cents a barrel The sugar
advance is due to the expected loss of the European
beet crop, which supplies about half the world's de-
mand. Lemons, raisins, and currants are up. Cof-
fee is up three to four cents, following the increased
duty.

GOLD FOR EUROPE. °
September 5.—There has been with-
drawn from Sub-Treasury $50,000 gold for shipment

to Europe. This is on private \account. and not for

the Government,

THE DOMINION BANK

SIR EDMUND B. OSLER, M.P., President
W. D. MATTHEWS, Vice-president

New York,

C. A. BOGERT, General Manager

| COLLEGTIONS ALL OVER THE WORLD

Whether your business is confined to Can-
ada—or you ship goods to all parts of the world
—-you will appreciate the facilities of the Dom-
infon Bank in making collections.

The Branch in London, England, is in imme-~
dlate touch with the European financial centres
correspondents throughout the world

—while
expedite all transactions,

The Dominion Bank has branches and agents
in all sections of Canada, Manufacturers,
Wholesalers and Shippers are requested
write to Head Office for a complete list of

to
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unusual stillness in the strects. The famous publie 4
libraries and museums remain open, and strange to Branches and correspondents
say, 1 saw large crowds in them yesterday.

Real Estate and Trust Companies

B o

Quotations for to-day on the Montreal Real

Estate Exchange, Inc, were as followsi—

shic, i 5 Bia. Asked. Bia. Asked,
ment of the preferred dividend which was equal to|plication of the National City Bank for authority to :::;ltil:nt:l:‘d::nl;er canmft ceaflepe edld; Decungo liims Aberdecen Estates .. 120 124 l Mogt, Westerihg Land .. .o . o0 oo ' 555 .
0.8 per cent on $18,000,000 preferred stock, as com- | establish branches at Buenos Aires and Rio de Jan- ‘(Inm R lor e;lcpoxt to one. country is very sel- IBP_ “d'“'] Ltd ; 200 | Montreal South Land Co, Pfd..., .. 40 69
pared with 3.6 per cent earned on the same stock |eiro on condition that it shall abide by any further |, hvwods :?po ‘LS_ to be readily salable in another ’-;‘Invuwv I:un'd &, 73:,2! DOE Com. ..asiieeisineiives sevessse 30 200
the year previous. regulations of the board and shall submit by laws | ,m"q'in find 1i “mb(‘f'b. _gen."““y demanded by Great I’\l i in‘, Co 5 07 1041 | Montreal Welland Land Co. Pfd..... .. 79
The gross output for the year was $17,759,0776, as |no wor from time to time exacted for the improvement alllyltﬂkes ;m“;: I:':lh):;t W 8 colntry which habitu- ("[l‘\"dr(;lnla ilea'éy’ Com. .0 . 16 19 ‘ Do., Com... w0 sae de e 10 19
compared with $14,674,072 in 1918, with tetal deduc- |of the board.” : i ) i d. S, 5 | Montreal Western Land ............ 15 8
tons of $16,394,788, against $17,802,826, leaving a The condition fixed by the board was made neces- “In actual A Cutting Yellow Pine. (,“”‘I‘: ( (m:;,“!;and.' e 80 Mutual Bond & Realtles Corp of Can. 176 95
manufacturing profit of $1,864,288, as compared with |sary by the fact that no regulations for the establish- I inw ]', : pires, the ?mmlrlr)s divectly or indirect- | ! i 100 10714 | National Real Est. & Inv. ©o, Ltd.
$1,781,246.  After making déduction for selling ex- |ment of foreign branches of member banks of the Fed- ib)"'::'l“ltof‘i l;l war take, in round numbers, 700,000,000 ‘:'”“'“] Park, Lachine.. .. . 55 7; *1 Common Yo e et vecesnssrse 10 129
penses and bad debts there remained net earnings of [eral Reserve system have been formulated by the q“‘“[h‘m oF our timber, of which ahout 850,000,000 1 Earperatol Eet:ates """ S 25 | Nesbit Heights .. .. .... “ 50 24y,
$17,990, against $1,261,288. ey 8 : o vellow pine.  Already, most of the firms cut- | Charing Cross Co. § pic..... ... 1311 “"l | North Montreal Land, Lt1. 150 156
" The surplus atter deductions for the payment of| The Natlonal City Bank has requested also author- | ;l,m.: vellow pine for export have either closed down o City Ceniral Real Estates, com. UK N oth Konseat ‘Centee . 126 123
the interest on the sinking fund TR ey oo 15740 satabiish il binanes ot thebwt 1 tes Bant | merov.-mrca;tly curtailed their product. With pan | City Estates ..... v 63 6714 { Notre Dame de Gra¢e Realty Co, 102 1083
vared with $475,618. The profit and loss surplus | which it desired to form at Buenos Alres and Rio 5;20"0”;30 ’f"“f:‘ency into Asia and the Pacific, the | Cote St. Luc R. & Inc. Co..... 60 b4 | httawa South Property Co. Ltd. .. 170 180
of the company on June 30, 1914, was $3,826,320, as |Janeiro. The board withheld action on the latter CU',m ,1q lik:mt Yeot expm'[e.d from the northy C. C. Cottrell, Ltd, 7 p.c. P 14 18 | Orchard Land €o. .. vuvr vr vu ee L. 125
compared with $3,179,144 on June 80, 1913, aspect of the application until the National City Bank | .p thy to be temporarily cut off from market. | ceedit Nationdl hi vr -. - 120 123 | pointe Claire Land Co. 126 14434
is prepared to announce the cities where the proposed | SaitE “Gf gu,m;erw:;";}’::::”i{PY\ldlnz June 30 our ex- | Crystal Spring Land Co. 1] 6 | Quebec Lana Co... 175y 179
sub-branches are to be formed, but it ig understood |{; i q Kingao amountud‘ l'e”:any' Italy, and the | joo0 o Realty Co., Ltd. .. ... .... 5 6? Rivermere Land .. : P 0
PRISON FOR FOOD BRIGANDS  |tet the attitude of the board will be favorable to- lyymuer syports wers e $0.184871; and sawed | porio Tana 0.5 . 75 95 | Riverview Land Co. 100 114
ward the establishment of these branches, however. ~ larger part of i OFth §17,807011. By far the Dorval Land, Ltd. & s e sevey 20% | Rivera FEstates Co. 8314
At least one Chicago bank is expected to apply for oty $ls yearly incoms, which takes no | . nmend Realties, Ltd. 100 101 [ Rockland Land Co. 2 wv s il 27
U. 8. Department of Justice Will Not Let Off Those permission to organize a branch in Peru, and it is c:urjt of furniture ang other materlals made chicfly | ;‘u:m(nm Land Co 106 109 Rosehill Park Realties, Ltd. .. .. .. .. 15
Guilty of Raising Food Price With Fine. believed that within a relatively short time Ameri- ‘;;0:‘;Uf‘];i:l::::";iniozt)t:Z?,671.3182, or nearly two mi!- I;an'ielw Land Co. ... 100 126 Security Land Co.. Rug. sroe.coses.. 15 80
4 il ,» IS going to be lost tc _ i 5 32 tealtie 0. oo vs 4
Washington, September 5.—Attorney-General Gre- zi?e:!:):k;o:’t‘: :X:::“Lc:e" o o o la”’e\encan producers while war continies,” yeAR F.m s | L “1 ’ -vuvnAl ’ l:.’» 200 * zjm;nv:ircrvjumllt:ndc JCu. a5 eoh e 4:% 52%
BOry announced that the Department of Justice will| According to announ’cement of the National City G‘;amrp:;nn"en am 100 118 \: Catherine Rd. Co. W%
inslst on prison sentences for persons gullty of ille- | Bank, it is the purpose of that institution ‘to make s a .yu.c.;;;r;:“sueq Ltd 44 | South Shore Realty Co. 25 4234
gally combining or conspiring to control food Pﬂ‘;as itself a clearing house of trade information for the ESTABLISHED 1864 | "“gmm Realties, Ltd”l'm.., 60 63 St. Paul Land Co. . 650 69)
‘[’)‘is"::::ﬂ:am commerce. He added: “United States|benefit of manufacturers who are trying to developi ﬁ‘.‘.‘:,';’!;c:{.',':'n;,-i,;a,-,-,-d'.;;,»,»,;bh-{ "?3'373"32 ,m';):jv(e::mle .‘...'..,. ¥ 15 18 St. Denic Reaity Co vesviselad. - 18 9;
Altorneys are being instruet ibr: | ¢ v B R, 581 75 S J d. L of C
;““ for indications Whenev:r the mez: :rn‘;:n ﬁi'.i,ff :u:f;;r: Zi?ﬁf'ihl?ﬁﬁ:? x:::f;o;z:‘sm:::alhia::ri:: TH E M [H E H A NT '] ;'\f;:;l ;ef:::al:tvy?o - b % 2 :: Ilit‘wr":(c’e I::‘IIV‘& '1 j*rzi Cf) "nad- 100 1:;
0 push these to early trial and on 0 x e X | ~ ok 55 68 La c igl Ad el .
MEE 61 prtor, et g :e:::;t‘:::e;ot;:t :i:::::::z;:ef{s tco“t::s::ke investigations in South | ) s HANK Les Teresa Lllmcent, Litee. . “;% 1;;§ S(_ “.::;:"p:,:‘ej‘T‘,“,"f_(_d ......... ; ” 1::
::l:' those agre s and tions which af. ot : { OF CANADA t:;);;:;;)anr::e“o:”.... e e v s » 65 | Teansportation, Pfa. .. .. .. “ bl
N:ch?:ﬂ[‘\-‘; 't';tzlt:et:t; :t:aroreixn commerce can be| New York Bankers arrange to loan New York City | MomnORgfg‘kSl Issged available at par at [}| Lananolaers Co., Ltd. o 9 | Union Land Co. .. .. .. .. .. .. 80 s
il rs state statutes must be $100,000,000 at 6 per cent. to meet New York warrants | ooy Banking Town in Canada Lauzon Dry Dock Land, Ltd. 80 98% | Viewbank Renltfes, Ltd. .. .. .. .. ., 14334
g abroad, La Soclete Bivd, Ple IX. .... ..... . 64 | Wentworth Realty.. .. .. .. ..., 140 149
—_—_—_— = La Compagnie dés Terres de Ciment. 40 65 |West End Land Co, itd. .. .. ,... @5 89
¢ : La Compagnle National de L'Est 80 991, | Westbourne Realty Co, ... .... &5, 75 7
- La Compagnie Montreal Est.. .. ... 90 92% | Windzor Arcade, Ltd., 7 per cent. with X
: La Salle Realty ., .. .. .. .. ... 97 981 100 per cent, bonus., .. .. .. .. .. S 50
lnvns B "K LIM'TE A SESBION OF THE COURT OF KING'S BpycH | Le Compagnie d'Immeuble Unfon, Lte. G5 68 Bonds:—
\ : | ] '(Crown Side), holding criminal jurisdiction in and|l4 Compagnie Immobiliere du Canada Alex. BIdg, 7 pe rcert. sec. mtg. bonds,
/ - -» iz ot o for the DISTRICT OF MONTREAL, will be held in Ltee.. . SCURRY 7ir 50os 5o 65 v 40 73 with 50 per cent. bonds ¢o0, bonds . 15 16
Chairman: R. V. VASSAR-SMITH, HEAD 0FFI0% : ) i’ the COURT HOUSE, in the CITY OF MONTREay, | L& Compagnie Industriel et d'Immeu- Arena Gardens, Toronto, 6 P&, bonds 8015
Doputy Chairman: J. W. BEAUMONT PEASE. LOMBARD 874 on THURSDAY, the TENTH DAY OF SEPTEMBER’ Bl Faee. BB L, L., e . 93 f‘nied(l):h [f]earltlen Cco..rLtd]« 6 pe. .. :; A 17y
< ; NEXT, at TEN o'clock in the for nie Montreal Ouest de N. City R. and Inv. Co. hond 847 4s %. 82
Oapital Subscribed - - £31,804,200 In consequence I give PUBLIC 1:3";’01'(!315 to all who uD‘C:Tp:" et e 91 96% | City Central Real Estate R & il :’Hi
Oapital paid up - <« . 8,008,672 intend to.proceed against any prisoners now (n the| Longuentl Fealty Co. 9% 100 | Marcil Trust Gold Bond .. .. .. ,. 95 101
Reserve Fund parl TGRS 8,600,000 3 Lommon Gaol of the sald District, ang others that | L/Union de YEst ... 5% 101 Montreal Deb. Corp. 6 p.c. deb. ...ou ... C a2
Ad R they must be present then and there; and I also give | Mountain Sites, Ltd. . . 85 89 | Transportation Bl.dz.. . pfd. oo eeas oy T
vances, R 58,839,921 notice to" all Justices of the Peace, Coroners gnd| Model City Annex'.. .. .. .. .. .. .. 49 Trult.p'mﬁﬂ'"“-""
Deposits, &c. SR B e 107,321,851 7 Pence Officers, in and for the said District, that t‘hey Montmartre Realty Co. ...ooocuvevn. 10 103 | Crown shse. .u.uns coe ceiemseean, 110 12y
= 2 must be present then and there, with their Records, | Mont. Deb. Corp. pfd. 70 | Eastern BE ee er e ar e eege oo 160 161%
THE BANK HAS OVER 850 OFFIOES IN ENGLAND & WALES. - |Rolls, Indictments and other ‘Documents, in order to| Mont. Deb, Corp, Com... .. .. .. .. 35 45 | Financiati.. .. .. .. . 109 125
—_— " : 7 | o those things which belong to them jn their respec- | Montréal-Edmonton Western Land & B TO Co: .- e - oo 00 il
» | tive capacities. Inv. Co, of Canada ... ..,.... S ek 90 | Montreal .. o
% P. M. DURAND, Montreal Land ’Q Improvement Co. 95 98%
% % . Deputy Sherift. Montreal Land and Improvement Co. 95 R T [ ] 505
- Bheriff'a Office, Montreal Factory Land ... .... 55 pe. pfa., 50 pe. paid up.., g5 116%
Montreal, 24th August, 1914, Mont. Lachine Land Syn., Ltd. ., .. 85
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Cities Service Co. reports an increase for July,

1914, in gross earnings of $144,551 over July, 1913, and

an increase of $143,078 in net earnings, and a bal-

ance, applicable: to dividends, of $221,841 for  the

 mionth, 38 compared with a similar balance of $106,-
$04 for the corresponding month of the preceding

year. The accrued preferred dividend for the month

was $136,883, leaving a balance of $85,008 for the

common stock, against a similar balance in July, 1913,

‘of 42,966,  For the twelve months ended July 81,
gross was $3,543,736, an increase of $2,056,382, with

net of $3,446467, a_gain of $2,038,705. After provid-

ing for interest charges there was left for the twelve

months, applicable to dividends, a balance of $3,-

" 125476, as compared to a similar balance of §$1,394,-
857, for the twelve months ended July 81, 1913. Thls‘

was equivalent, for the year ended July 31, 1914, to |

2.19 times the dividend requirements on the preferred |

stock, and, after providing for preferred dividends, |

to 11.78 per cent. on the common stock. :,

Returns received by the Electrical World from 73%
central staﬁon companies for June operating’ in lhe}
Atlantic States show an income growth of 5.8 per‘
cent. during June, 1914 ,over June, 1918/0'The Mayl
growth was larger both in bulk and percemntage. How- ‘
ever, this was true only for the Middle Atlantic |
States. The South Atlantic States continue to show
a monthly increase inincome of approximately 11 per
cent. The fifteen companies giving figures from the
State of New York showed an increase in gross rev-
enue of 26 per cent. for June, 1914, over the same per-
jod in 1913, and also showed an increase of 5 per
cent. in kilowatt hour output. All of these compan-
ies showed increased earnings and but one company
showed decreased output. In view of the retrench-
ment policy of many of the Atlantic manufacturers,
the above results must be cons ijered as exceedingly
satisfactory. Any industry showing a continuous
growth during a financial and legislative depression
iderable satisfaction.

must be viewed with o

Hetch Hetchy water came considerably nearer to

San Francisco when the Board of Supervisors order-
for

eG the preparation of plans and specifications
aqueduct borings in connection with the water sys-
tem, authorizing the Board of Public Works to enter

into contract for the borings and permitting progres-
sive payment of the work. In adultion, the board
finally voted to expend out of the water construction
the issue of 1910, nearly
ious purposes in connection with the
ystem, including hydrography, inspec- |
tion, and engineering, telephone lines, and |
sundry expenditures authorized. The
Board also voted the payment of $3,000 for investi- |
gations by City Attorney Long in connection with lhoi
construction of the Hetch Hetchy- stem, together |
with $1,250 for legal expenses at

. $1,000 for legal expenses for the City Attorney’'s Of-

fund authorized by bond
$95,000 for wi

Hetch Hetchy

camps

previously

Washington, and

fice.

After having accumulated $25000 and put $32,000
of the earnings of the light plant back in the im-
provements and extensions of the past two and one-
half years, the Water Board of Eugene, Ore., claims |
that its municipal electrical venture has been suc-
cessful. It showed net earnings of $¥4,138 for the |
period of six months, after deducting the costs of
operatiod. On a total cost of '$309.274.37; this repre-
sents & iprofit of 9 per cent., but this will be held to
the adeount of a sinking fund and a depreciation
fund, or, 'as is' probable, rates will be reduced fur-
ther. In addition, the Water Board claims: to. have |
saved to the people of Eugcne §79.000 in two ye |
and a half by a 40. per cent. reduction .in the lght- i

|
[

|
|
|

ars |

ing rates from-15 cents per kilowatt to-§ cents.

| action can be brought to enforce such nlrliprxliuns:

The consolidated earnings of five companies of |
the American Gas & Electric show for the twelve
months ended July 31, 1914, gross of $2,844,445, a gain
of $424,77% over the preceding twelve months, with
net of $1,683,465, an increase of $246,429, and surplus
after charges of $960,613, a gain of $152,538. The
average percentage of gross earnings saved for net
by the five companies was 53.91 per cent., compared
to 53.19 per cent. the preceding year. Interest
charges were slightly-higher in proportion to net for
the year ended July 31, 1914, than for the preceding
year. In the twelve months just ended, 62.64 per
62.78 per cent. for the twelve months ended July 31,
cent. of net earnings were carried to surplus, against
1913.

The Cleveland Railway has applied to the State
Utilities Commission for permission to issue $4,068 -
500 additional capital stock for the purpose of raising
funds to reimburse the company for expondl(uresi
made for extensions, betterment and improvement of |
its dines. The application. also states that moneyi
would be used to further extend Hlnes. !

| to the enemy State.

LARGER SUMS NEEDED %

Already From 1,500 to 2,000 Cases of Poverty
Sight Which Relief Fund Committee

|
in!

|
Must Aid. |

Every day brings it home to thé Relief Committee
of the Montreal Patriotic Fund that very much larg-
er sums must be raised for the families left more
or less destitute by those who have been called to|
the front. Already from 1,500 to 2,000 genuine caaesi
are in sight, and if the demand goes forth for more |
Canadian troops the situation will be still more ur-
gent. Of these cases four hundred are French, fifty
Belgian, and the rest the famiiles of Canadian vol-
unteers or British Army and Navy Reservists. No
distinction will be made between races, provided the
races belong to the ‘Allieg. Each case is personally
investigated, the homes are visited, families left fn

itary are r d to more healthy
locations, lonely wives are doubled up with other
wives who also want company, landlords are urged
to postpone immediate claims for rent, and an or-
ganization is being completed for a systematic and
at the same time humane handling of these silent
heroines of the war. There will be at least six hun-
dred ) visitors ged to lly wvisit
each two families at least twice a month. In the
meanwhile immediate relief has in many cases been
made, particularly in the case of wives left destitute
and expecting sarly :

The daily scene at the Drummond Building is deep-
ly pathetic, but equally tragic are the letters which

Aty | ease is of a man who has left eight chil-

thirteen years of age—they are being
looked _after by a step dngdmther, who has. only
foom for the baby in. her own place, .but keeps an
eye on the remaining seven a few doors off.

S B ———

Germans are sald to be advancing along the Olse |
Valley and aré making determined effort to fnvest|
Loan and Rheims, the last. interior fortified position

b

outside Paris

] Executory Contracts on Declaration of War May Be-

| remarks that the principles of lJaw in some instances

made with persons who are alien enemies. entered | ;

| | iy

into before the declaration of war. Mr. Hutchison ¥ 3
| . S

| a recognized agent in England ‘who was duly appoint-

| commercial intercourse or dealings with his principal

SUSPENDED BY W

Peace, Right and Remedy
are Revived

SOME LEGAL CONSIDERATIONS

come Absolutely Void or be Merely Suspended,
According to Character of Contract.

London, September 5.—An article on “The Effect of
War on Contracts and Payment of Debts,” by Mr.
Alfred Hutchison, appears in the “Commercial Re- |
view.” In the course of his article, Mr. Hutchison

(relating particularly to alien enemies) are uncertain.
There has never been a similar situation to the one
now existing in civilized times, and various complica-
tions concerning the conflict of English and foreign
laws have arisen which, in all probability, will be the | of Hanson Bros. and Ferguson.

subject of future litigation. | with the 6th C. F. A,

A A T g s

CAPTAIN C. 8. HANSON,

Captain Hanson is

In regard to contracts made between British sub-|
§ 3

" PABALYSS OF BSHES

Some Indication of How' Those in New York Have
Met the Altogether Exceptional Circumstances

says: The general principle of the laws of Eng-
land anl the United States is that there must be an
absolute interruption and interdiction of all com-

mercial intercourse and dealings with alien enemies.
Subject, therefore, to explanations and qualifications,

that principle of law must regulate all contracts. b

To prevent a possible misunderstanding, hn\\'m'or.i Arising Out of the War.
it is wise, before dealing in detail with the different - ST
kinds of contracts, to mention the much debated . (New York Sun.)

(h) of The Hague regulations, which |>’1 The present stdté of the financial district is, of
course, due to well défined causes entirely beyond its
Every one in the district, employer and em-
is in the same boat, all suffering from
the of business, The brokerage house
which finds itself obliged to cut expenses and to let
Parties in Authority. | some of its employes go does so unwillingly, for an
This article has been held by all international law- 1 office force is a trained machine which it takes years
yvers, except those of England and the United States, to build up to a high state of efficiency.
to admit alien enemies to the position of a persona Fifrms that are able to keep their men will be in
standi in judicio. England and the United position to take advantage of opportunities when
however, declare that the intention of the provision But in many cases the cutting
was that it should only apply to the parties in author- | down of expenses in this way has been unavoidable.
| The burden has been all the harder®o bear because
| for three or four years now business has been steadily
and Wall Street has been largely
ing on its fat.”
3ut generally speaking a contributing cause for
the present plight is the fact that the financial dis-
trict has never had a proper realization of the nature
Like none other in the world

Article 23
as follows:

“It is prohibited to declare extinguished, suspended control.

or unenforceable in a court of law the
actions of the nationals of the adverse party.”

ploye alike,
paralysis

rights and

States, a
business is resumed.

ity on a milltary occupation of an enemy's State.
However, it is quite clear that, whether it was in-
tended as a direction for all countries to adopt the
provisions as binding on the State or not, the fact re-
mains that it cannot be part of the English law, be-
cause there has
force it.

growing worse

been no act of Parliament to
It may be -dismissed
present considerations.

en-

therefore from the

of the business it does.

Contracts entered into with alien enemies hefore | the busin of speculation is essentiully one of vio-
war is declared may be absolutely void or merely | lent fluctuations.
suspended, according to the nature of each particular Wall Street has never treated its business scientif-
contract. ly. BEvery bodm that has been seen has been con-
For the purposes of cénsidering this general prin- | sidered at the time as a permanent movement and

ciple, a distinction should be drawn between executed | every period of lean times simply as a prelude to
| contracts, which, for the purposes of these remarks, | another boom greater than the last. The result has
may be considered as  contracts which have been | been that all lean times have been unnecessarily
wholly performed by one party to the contract, leav- | hard.

ing an obligation'by thé 'sécond party, and executory | If one ultimate effeect of the present experience is

a better realization by Wall Street itself of the busi-
ness it does a substantial bulwark will be built up

contracts, which may as contracts in
respect’ of which something remains to he

be considered

done by

both parties. against hard times in the future.

Executed contracts remain binding after the de- But in spite of the seriousness of the present crisis
claration of war unless the obligation remaining to be | the plight of the Stock Exchange employee has been
performed by the one party cannot by reason of its | 8reatly exaggerated by the calamity howler. It is
character be suspended until after the war, but no | far from true that the majority of brokerage houses

are discharging their employes wholesale without re-
the employee. Weak
as a matter of dire

gard to the consequences to
of course,

until peace has been signed. This general princmle‘
applies particularly to contracts which only require

for their complete performance the payment of money.

firms are doing it,
necessity. .

But as a general rule the situation has been met
and self-sacrifice on the

In the case of

Unperformed Obligations. of helpfulness

in a spirit
part of employer and employe alike.
one house with a large force the partners consulted
the staff before taking any measures at all.

It was pointed out that the present crisis is one in
which ewery one must bear his share of the burden
and the proposal was made for a reduction of 25
per cent. in salaries for the present month, with the
intimation that another cut would be made further.
To this the employes agreed.

Moreover, the reduction was made with certain re-
strictions. It was provided that if the change prom-
ised to make it hard for an employé who
had debts or other obligations that had to be met
this particular would be taken up with the
partners and dealt with considerately.

NEW YORK EXCHANGE STILL
| ABOVE GOLD EXPORT POINT

Uncertainty as to Whether United States Treasury
Will Deposit Gold Leads to an Absence
of Enquiry.

‘Where the unperformed obligations created by exe-
cuted contracts are not merely obligations to pay
money, and the proper performance of such obligations
means Intercourse or dealings with an alien enemy
during the war, the contracts are absolutely void. It
is possible that after the war money paid in respeet
of such contracts, under which no consideration has
been received by the party paying the money, may be
recovered on the ground of failure of consideration:
but this statement of law is given with all reserve.

It will be noted, therefore, that by the law of Eng-
land, the legal right and remedy in respect of debts
due to or by an alien enemy are suspended during
hostilities. On the signing of peace the right and
remedy are revived. (Wolf. v. Oxholm, 6 M and S 92).

In addition to the fact that such debts cannot be
recovered, it should be noted that it is illegal to pay
any suchs debt if it involves the transmission of money

If, however, an alien enemy has

unduly

|
case

ed before the declaration of war, payment to such
an agent. would not be illegal, but, even then, the agent
must not, In any circumstances, transmit the same
money to the enemy State or in any manner have any

on the matter.

There are certain exceptions to the general rule
that rights and remedies to sue for debts are sus-
pended, namely:

1. An enemy subject who does not bear enemy
character because he is resident in a neutral country
or because he resides in Great Britain under. a license
either expressed or implied (from the fact that there
is no expulsi order pr ted) can sue or be sued
in the British or American courts.

Waive Their Objections.

2. An action may possibly be brought in the English

New York, September 5.—A prominent
foreign exchange, says: necertainty as to whether
the Treasury Department will deposit gold'm New
York to relieve the foreign exchange situation and
will call upon the country banks to release gold or
will leave the market to itself led to an absence of
enquiry for exchange yesterday with a drop in demand
exchange to around 5.01%.

“Should the Treasury Department take measures
to relieve the financial s_ltuauon by gold deposits the
courts if all parties were to waive their objections, i quotation for demand stéﬂlng would, without a doubt,
but this question is by no means settled, and, in fact, | 4rOP to 4.95. g 3
Lord Davey suggested that such a course would bel “I am informed that there are plenty of inquiries

|
against public policy. (Jansen v. Driefontein Con- | for exchange on a scale down from $5 but that point
solidated Mines, 1902, A. C. 505.)

| may not be reached provided there is no announce-
3. It has been decided that a dividend payable under | Ment from Washington.
a bankruptcy in respect of a debt properly due and| “Much progress has been made not only in settling
payable before a declaration of war to ‘an alien enemy : overdue obligations abroad, but overdue acceptances.
ought to be retained in hand for payment to him after | Our institution retired £100,000 acceptances at matur-
peace hag been signed (ex parte Boussmaker, 13 Ves, | ity this week. This has been done more or less by
7). 1 | all financial institutions in New York. The over-~
It is possible that the court might recognize an ac- | due obligations and acceptances, however, are still
tion against an alien enemy who has property in thig | Sufficiently large to keep exchange ‘way above the.
country on which a jud, could be , pro- | gold export point or around 4.9.”
vided that the action was in respect of a contract ‘
which was executed in the sense ahove mentloned1 3
prior to the declaration of war; but this point do"? contract, or is very material, and where the due per-
not appear to have been established in any recorded | formance of obligations thereunder would mean in-
case in England. The principle was accepted in | terdourse or dealing with an alien eénemy during war,
America (Dorsey v. Kyle, 1869 3 Maryland). It shoulq | the contract may be considered as absolutely void.
be pointed out, however, that there may be technical i If the time of performance is immaterial and there
difficulties in pursuing such a remedy by reason of | Need be no risk of intercourse or dealing with an alien
the difficulty in serving process, etc. enemy, then such a contract may. be suspended until
‘Executory contracts may on a declaration of war | Peace has been signed. 4
become M., tely void :; be merely suspended, ac- Mr. Hutchison also discusses the moratorium and
m % mmuﬁ- md ) each lndlvldua.! contract, other matters of importance to traders in present cir-
i b et is the of the

4
dealer in

ness and -Grasps’ the- Situation, in. Which They

Ses Ponsibiligios—New England Assumes Cau-

tiousnase—Cotton Goods Unocertain.
B3 R A ¢

(Exolusive Leased Wire to The Journat of. Commerce.)

Boston, September 4.—As the war progresses pre-
‘parations are making, by American business men to
eapture forelgn markéts. — Europe's preoccupation
in war provides the needed opportunify; and much.as
we deplore the calamitous'state: of affairs abroad, we
should be unmindful of our own interests not to press
the advantage. Already the 'advance guard of South
‘American orders: have made their appearance here.
The Administration appears fully conscious of the
possibilities of opening up a new era in American
foreign trade, not the least important evidence of
which is its determination to establish a merchant
marine.

One of the probable ’eflects of the war will be the
inauguration of new lines of manufacture in the
United States, or at least the imparting of an impetus
to other lines which in the past have been unable
to make such headway against foreign competition.
Our manufacturers have been quick to grasp the situ-
ation. It is understood, for example, that plans are
under way for increasing the domestic production of
dyes to make up the shortage created by the cessation

icierman shipments. The only fly in the ointment
is'thé likelihood that this newly acquired business will{
disappear in the event of a settlement of the war, in-
asmuch as we are in most case at a disadvantage in
cost of production compared with Europe.

Business in New England is proceeding cautiously,
—feeling its way,—and hoping that the remedial mea-
sures so promptly instituted will in a short time re-
store business to normal, or as nearly so as possible
at a time when one-half the world’s population is at
war. The colalpse in cotton, bearing down heaviest
upon the cotton belt, has indirectly affected the
North through cancellations. Shoe manufacturers es-
pectially have been asked to hold up shipments, which
is not surprising in view of the fact that cotton
is grown in about 900 counties of 12 states, with a
total population of 25,000,000, and every one of these
counties is sprinkled with retail shoe stores or gen-
eral stores in which shoes are carried.

Uncertain Cotton Goods Market.

The course of events in the cotton goods markets
is rather uncertain just now, the unfavorable factors
offsetting the good. The greatest restriction that is
being felt is the influence of tight money, which is
narrowing the purchasing power of buyers and forc-
ing mills at the same time to endeavor to reduce
stocks of merchandise at any figure.

There is little doubt that jobbers and middlemen
are carrying low supplies and their desire to have or-
ders placed on memorandum indicates the poten-
tial purchasing power that might be released were
the filnancial situation less acute. As it is, cancel-
lations are becoming frequent, notably from the South,
which is having troubles of its own as the result of
the colapse in cotton.

Print cloths and grey goods are declining sharply in
price and in some direction virtual demoralization pre-
vails. It is evident that the exigencies of the situa-
tion are forcing some mills to slaughter quotations.
Sheetings are also declining, although the reductions
are not so wholesale.

Colored goods are in demand—prices inclining to
firm up a bit as the result of the shortage of dye-
stuffs. Dress ginghams are likely to appreciate,
too: Duck orders are increasing and prices hold
surprisingly well. The hosiery business has reached
such proportions that many mills refuse to sell be-
yond two or three months on account of dyestuffs
shortage. Underwear mills and carpet mills are all
doing better.

The outlook is still mixed but it is a safe guess that
before genuine improvement sets in shutdowns and
price reductions will be the order of the day.

Leather Prices Advancing.

The tendency of the leather market is strongly up-
ward. There is no speculation and the watchword of
all interests in the trade is caution.

Most taners and dealers are doing ‘a fair business,
but are selling only in small quanties and for imme-
diate deliyery. They are asking from 1 cent to 4
cents higher on all lines of sole leather stock than
a month ago. Tanners are of the opinion that the
advance has only begun, if the Buropean war is pro-
longed. They are curtailing production materially
and prefer to hold leather rather than buy hides at
prévaﬂ!ng prices. s
Upper leather tanners are asking anywhere from 3
to 6 cents a foot more than they were before the
outbreak of the war. All kinds of stock are in small
supply. Leather buyers are becoming more active,
fearing that prices may advance considerably fur-
ther, - There is a good demand for calf leathers, par-
ticularly for the light weights. Prices have ad-
vanced sharply within the last fortnight. Tanners
who have been using foreign hides to any extent are
said to be decidedly short of both hides and leather.
In' view of the advance in leather prices, an in-
crease In shoe prices is a foregone conclusion. Manu-
facturers are considering an advance of 10 or 15 cents
a pair. This move will come very- shortly, Con-
siderable inquiry for shoes for foreign countries has
developed, but so far few ‘actual orders have ma-
terialized. It is generally expected, however, that in
the near future some large orders will be placed.

AGATA OAL GO’ QUTRUT
5 INGREASD BY T WA

(Special Cablé to The Journal of Commerce.)
New Glasgow, N.S. September 5.-—The output of
the Acadia Coal Company here for the month of
August was' 30,470 tons, while the sales for the
month totalled 26,600 tons, showing an increase of
over 3,000 tons over the preceding month in output,
and 6,000 tons in sales.

The output of the Intercolonial Coal Company for
August totals 20,000 tons.

Coal officials here report an-unusual activity in
the trade, while somé claim that they are partici-
pating in business now. which Would not have come
to us for some months yet had it not been for the
trouble in Europe.

crop is 135,000,000 bushels, -

Ofticial estimate of the WMtem Canada wheat |.

rade But Actually
are Dead

CLERKS ‘WILL SUFFER
Relief Mn-wﬁf.ﬁiﬂt?nﬂa Means of Livelihoog

For Manual Laborers But Will Impose on Clerical
Classes Conditions of Hardship.

- (Special Correspondence W. E. Dowding)

London, August 26. — Just now London is show.
ing on the surface few signs of war, fewer Probably
than anywhere else in the United Kingdom. The clog-
ing down. of the Stock :Exchange and the suspension
of financial operations of speculative nature hag done
something to.empty eertain of the city streets per-
haps, but. the effect is only noticeable in the dimin.
ution of the patrons of the popular luncheon barg
and eating houses. London could very well loge a
millign men and still present its usual air of crowded
commercialism. The total absence of excitement of
anything in the shape of outward military enthys.
iasm would lead a stranger to the €rronequs cop-
clusion that London has Ifailed to grasp in its full-
ness of the fact that England is at war., But the truth
is, Londoners have realized only too thoroughly ty
nature of the disaster that is come upon the met.
ropolis. Mercifully we are spared the horrorg of
invasion but though the business houses of the capit.
al are preserving a cheerful exterior, and making g
show of doing a normal trade, business is standing
still, salaries and wages are everywhere being ru‘;
down, establishments are reduced, and every one is
engaged in the search after new methods of rigid
| economy.

Distress is bound to come, and in London the pinch
will be felt rather by the millions engaged in cler.
ical work rather than among the hundreds occupied
in manual labor. The Government, with the laud-
able desire of saving the people from the pauper-
ising effects of charitable doles have announced their
determination to spend the various funds destined
for the relief of distress in the provision of labour
upon works of public utility or convenience instead
of granting lump sums or apportioning rations. The
consequence will be that while the manual workers
will be adequately dealt with, the great mass of
clerical workers, whose standard of wage and liy-
ing cannet be compared with that of the working
classes, will be brought to a condition relatively below
that of penal servitude. For as things stand at
present to obtain relief they will have to engage
themselves in works of a strictly manual kind,

In the provinces, excepting perhaps three or four
of the great towns, the situation presents fewer dif-
ficulties. .The volume of distress will be as great,
perhaps, but it will be easier to handle. Industry
will not waste any time in readjusting itself to the
altered conditions and the mass of the unemeployed
will tend to diminish rather than to increase as the
war progresses. It is hardly too optimistic to sup-
pose that in the end distress will be largely confined
to. the wives and families of the men engaged in
active service. = Outside the large cities it Is the
present and not the future that is to be dreaded.

PAYMENT OF BOND INTEREST
5 TEMPORIALY HED I

Director Whose Signiture is Necessary to Statement
Is Away In Europe and Another Has Re-
fused to Sign It

o

New York, September 5 — The New York Railways
Company, which owns the principle surface lines in
this city, earned a sufficient amount of money in the
six months ended June 30 last to pay 1.4 per cent
interest on the adjustment mortgage bonds, but the
payment cannot be made until an arbitration commit-
tee has approved it. The reason for that is that one
of the directors whose signature is necessary to the
statement is in Europe and another has refused to
sign it.

Theodore P. Shonts, president of the company, made
the following ianouncement:—

“The New York Railways Company has prepared
a summarized statement showing the net income
payable as interest on the adjustment mortgage bonds
for the six months ended June 30, 1914, amounted
to 1.24 per cent.

“The mortgage provides that such a statement must
be signed by three-fourths of the directors eclected
by the bondholders. The unavoidable absence in Lur-
ope of one of those directors, and the refusal of
another to sign.the approval, make it necessary to
agree with the trustee of the mortgage upon the
selection of a board of experts to ascertain the in-
come.

“The directors have authorized the necess
cedure and there probably will be no delay in the
interest payment due October 1.

The fact that one director representing the bond-
holders, refused to sign the approval has no signl-
ficance, because his refusal was purely to maintain
the position he has taken in the matter.from the
outset, namely that all surplus earnings not actually
paid out during any given period be available for the
income bonds.

The suit instituted against the company by the New
York Life Insurance Company and others to compel the
company to include in its surplus revenue all moneys
not actually expended, so that they may be available
for the income bonds, has no bearing whatever, it was
said, on the action of the Board yesterday.

RENEWING TIME LOANS

Fair Supply of Paper is Offering in New York, But
There is No Market.

New York, September 5-—Only in infrequent cases
are time loans being renewed.
at 8 per’cent. for 60.or 90 days.
time loans, when they run off, are continued
at 6 to 8 per cent. No change is shown in commer
clal paper. A fair supply of paper is offering, buf
there is no market locally.. Out of town banks are
only buyers. .

ry pro-
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British idleness is increasing but slowly. Percent*
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was 8.2 per cent, against 5.8 per cent August i
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from what neutral sources they could be obtained.
Doubtless in a large number of cases importers
have already taken steps to inform themselves on

these points, but from cases which have come under
the notice of the Commercial Intelligence Branch, it
is believed that in some instances it has not proved
an easy matter to obtain the necessary ihformation,
and it is thought that in such cases the Branch may
be able to render some assistance. '
“We understand that the invitation of the Com-
mercial Intelligence Branch of the Board of Trade
to which we refer above has met with a ready re-

sponse, and there seems to be every prospect that
in the near future a large proportion of ¥oods for-
merly imported from Germany and Austria will be
made in the United .Kingdorn. As we pointed out in

our last issue, our imports of iron and steel and ma-

chinery from Germany and Austria form a substan-
tial proportion of our total imports of that kind, and
everything possible must be dona vto transfer the
work to British manufacturers,
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“Indeed,

our industrial and commercial prospects
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“In the meantime, about half a million men have
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abnormal condition of affairs will pass away, assum-
ing that our navy maintains our present security at
Sea, and in view' of the enthusiastic way in which
the commercial campaign against our enemies has
been taken up, we look to see very gratifying results
in the near future.”
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idered ane of the best bag manufacturing plants in Canada, in view of the ex-
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.| ority gﬁnﬁlned in a resolution unanimously passed
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i on' IM ay at Cotton' Exchange,
w York to Enable the New York-Liverpool
ddle Muddte to be Straightened Out Ex-
13 "paditiously and Without Hitch.
$ i

(Exclusive Laased Wirs te The Journal of Commerce:)

" New York, September “5.—Acting under the auth-

Att% of the members of the new Cotton Ex-
| change, held September 8, 1914, the Conference Com-
y | mittee of the New York Cotton Exchange announce
1 ; Will be in session at the Cotton Exchange
y&w following purposes:
First—Tes receive offi¢ial notification from the
" Liverpool Cotton Association of the price of January-
'Febfuary s established by them after consultation
with New York, and of the quantity allotted to each
INew ¥York firm by ballot as well as the
'qmtigy alloted to each Liverpool firm on their liv-
erpool-New York straddle account.
Second—To adjust the price of December con-

'trloh A0 New York, based on 150 American points
below the price of January-February, Liverpool.
Third—To rec(‘ivow[lern from members to buy or
sell December deliverfes at the price adjusted.
Fourth—To allot by ballot, sales for mémbers to
other meémbers who are/obligated to make purchases

LEVELS IN YEARS

Speculative Operations Have Been
Checked by Commission House

Woeather Conditions in Spring: Wheat Belt. Were Un-
favorable Early in the Week and Too Much Mois-
ture is Feared by Some—Former Estimates Have
Been Reduced. :

(Exclusive Leased Wire to The Journal of Commerce.)

Chicago, September 5.—Speculative operations in
wheat during the wc’ek may have been checked some-
what by the commission houses demand for bigger

NO CHANGE: N TRADE

factorers is Optimistic as to
Business in Future

FAILURES ARE STEADY

to send prices up to the highest levels recorded in
vears. Throughout the week the tendency of wvalues
was strongly upward, -except for brief lfe-ﬂctlonnry
periods;, which followed heavy unloading hy the longs.
Hedge pressure was light as a whole. The farmers
are naturally not averse to obtaining the highest pos-
sible price for their wheat, and extravagant predic-
tions such as, for instance, $2 wheat, have probably
influenced many of them to cut down their offerings.
Sentiment Intensified.
War developments have intensified -bullish senti-
ment. The probability of “Turkey entering the con-
flict"as an ally to Germany.strengthened convictions,
that the struggle is’.destined to:be a protracted one.
Whethtier Germany or the Allies triumph! dn~the end,
moreover, won't. alter the’}ct that this- continent
will be 'called ‘upon to furfiish Europe with a  tre-
mendous amount of wheat for a long time to come.
Outwar@ movements of wheat -have béen greatly
:mcl]itated by ‘the resumption of sailings:'to English
and neutral ports, and credits on new business have
been satisfactorily arranged.  The opinion held in
some quarters is that the sharp advance of .the last
fortnight has checked new export buying. In with-
drawing bids, foreigners may have taken their cut
from the widespread public deffunciation of the
!Buurd of Trade for permitting the reckless opera-
Jtiuns of speculators, which it was charged, unduly
[ inflated the price of wheat.
| : Weather Unfavorable.
|  Weather conditions in the spriny wheat belt were
!unfavorable in the early part of the week, some
anprehenslon being felt of an adverse harvest be-

are operating cautiously because of the conditions in
the money market. Retail trade is quiet at Saska-

returns from the crops aer received. Regina reports

demand quiet. Far mreserves of old corn are esti-
mated to be substantially lower than at this time of
a year ago.

Oats prices set new high levels with aggresélve
buying in the pit and at cash markets, Export de-
mand continued and business of sizeable proportions
was said to have been closed.

or nullifying German patents which stand in the way
of certain chemical and other forms of manufacture |1
in this country.

“The Chambers of Commerce, too, have not been
idle, and the chairman and secretary of the Associa-
tion of Chambers of the United Kingdom have issued
the following circular letter:

*‘The attention of the” Association of the Cham-
bers of the United Kingdom has been drawn to the
fact that within the past weék a very large number
of orders for goods from customers of the British
Empire have been cancelled or reduced in volume or
their delivery postponed. This is possibly due eith-
er to the temporary advance in the price of goods, or
uncertainty as to war risks. Both these deterrents %
to business have been immediately provided for by
the Government, and we therefore appeal to all trad-
ers, both at home and abroad, not only te confirm
their orders, but to increase them and advance ship-
ments wherever possible. The Mother»(}auntry has o
a large mass of industrial population who cannot
B0 to the war themselves, but will have to support
the dependents of those who have gone. The manu-
ficturers in the Old Country have shown the great-
est possible desire to help thelr employes "g]ving
them partial’ employment during this time of téial.
They ‘cannot sueceed in this néGéssary objedt if thétr

not’ only orders ' alreads mmga'

but delay payment in any way for goods | w or,

T

greatly.

the business will be placed fn' this
Countries, 0o, will miss” théir usuai
plies, and in viey of the vigorous

/| palgn mow inaugurated, we can hardly |
| the'benetit. oo

Now . that German - goods are’ longer
reaching them ‘w emay at least expect that some of

year.
last week and 41 in the corresponding week of 1913.

guest of the Kﬂgér. Wwas attending a review of the
German troops. A regiment of six-footers passed by.
“Not tall enough,” sald the visitor to the Kaiser.

fevery

'you mean?”

roads for the corresponding period a year ago.

CONDITIONS HERE

Feeling Among Merchants and Manu-

soldiers” from all parts of«Canada on their way to !N S0me other month, made prior to August 1st, 1914,

toon, but improvement is expected as soon as the |

against sales alloted to them in Liverpool.
Pifth=—To designate banks or trust companles
which margins are to bé deposited here for account

in
of

Liverpool firms, in accordance with the provisions of
the plan submitted.

Sixth—To formulate suéh rules, and from time to
time make such rules or rulings are necessary to
carry out the plan approved by the meeting.

Affecting Outstanding Contracts.

The following rules are in force until cancelled, af-
fecting contracts at present outstanding and such
others as are made in liquidation of outstanding con-
tracts:

1—Margin on all outstanding contracts must be

paid to the price named in paragraph 2

2—Such margin to be paid by cheque to members

United States.

| Richard Harding Davis is

fight on equal terms hetween man and man, then

Statistics for

1913-14 Show - Total
Quantity of Wool Export was Abead
of Previous Year

VALUED AT $130,397,680

Prices Were Considerably, Above the Average—France
Was Best Customer, With 'Germany a Close
Second; Great Britain Was Third, and Ame
Fourth, *

According to “Dalgety’s Annual Wool Review for
Australasia,” which deals with the wool year ended
June 30, the total quantity of wool exported from
Australia and New Zealand during the past season
has been 2,627,463 bales, or 826,024,667 1b, as against
2,247,265 bales, or 721,821,616 b, in 1012-13, 'To arrive
at' the actual production it Is necessary to add
the amount of wool used by' manufacturers in
Australasia, namely, 111,817 bales, or 36,686,632 1b,
The result shows the actual production of wool avails
able for the trade during the twelve months to have
been or 863,611,189 b, as against
2,336,040 749,997,291 1b. in 1912-13. The
average welght per bale of the past clip, as dealt
with in Australasian markets, is 327.21 1b,, compared
with 321.2 1b. for the previous year, 331.2 1b. for 1911«
12, 332.1 1b. for 1910-11, 336.6 1b., in 1909-10, and 331.4
Ib.—the average for the past elght years. It will be
seen that the increased average welght of the bales
during the past wool year has bheen 5 Ib.; compared
with seven years ago there is a decrease of 12.5 Ib.;
and the past year's average is 4.2 1b. below the average
for the past eight years.

The price per bale realized for the 1,-
968,678 bales sold in Australasian markets has been
£13 4s. 110, which compares with £13 13s. 1d. in
1912-13, £ 168. 65d. in 1911-12, £12 10s. 4d. in 1910~

1

1
28, 2d

280 bales,

bales, or

average

. 11, £13 in 1909-10, an average of £12 13s.
entitled therétp and not to be deposited in bank or 7d. for the past thirteen years. The value of the
Bradstreet's Report an Improved Trade With But a ‘rgs—ln;:n:f::\u:::‘:::«r:l‘::O:mh banks, or trust com. | 484678 balcs sold in Australasia during the. past
Light Turnover, However—Distribution Helped antes ARIoRRN !w.nloﬂignmcd undir ;»lnr:nzlnx;h 5. tor | YT has amounted to £26,079,536, whereas during
By Return of People to Cities—Eastern Collec- the account of Liverpool firms, are (o be held in titat the pravh‘:un '_\:~~:|1"’l.804.801 bales rw\lliv’,’rd "L 24.“2.043.
tions Improved. under such rules of the New York Cotton Fxchange In 191112, 1,926,926 Tleu sold for L...ﬁB..?: 0, whilst
as cover the deposit of usual margins, bul are not l]x: 1?10.:: the 1; : 167 huler::::v': ::;\Mhz;-lvlul.::.‘ﬂ:sl.:::
v " i 4 uring the past ten years 449,55 e 7

Despaiches 1o Duns Review from branch offices| o be paid over to the parties snuiled inexetd, YRIL| Sl 1 Austrainsia., for £212,810,853, an average of
of R. G. Dun and Company from leading trade cen- | the contracts M!'hrl' here or in Liverponl against £21,281,083 per annum, o that the past season's wool
tres of the Dominion of Canada report no change in | which such margins are put up, Hauidoted business as transacted In the Australasian markets
the general situation, merchants as a rule, still oper- [ 4—All Tambers Who have been able to.cffuot sales | has been £4,708453 above the average of the past
'atin: with much conservatism. Montreal reports no ‘nt January-February lln Liverpool, are required to ten years. The avernge welght of wool produced Der
developments of interest, trading being quiet and ! t.m*nish proof to the Committee that their sale is In| head of sheep and lambs shorn has been 7 1b. 14 os.,
buying chicfly confined to small lots for immediate |liuidation of feliinl Lomm, orielon 6 plier m Dustinl| 0 s 1912-13, 7 1b. 7 oz in 1911-12, 7 Ib. 4
necessities. © Retail business in the cities is expected | “rd":"" Dedember “{‘h th_" (un?l»nll(w' for an amount 0z in 1910-11, and 7 Ib. 2% oz, the average annual

to ‘be slow ‘this fall and winter, but’ the farmers are | eq:lhalent Lrstheir salos in U”r_lm”]' cut of wool per head during the past eight years.

prosperous and a bright demand for merchadise is 6—All offers to "f’” under l'ﬂlﬂ‘-:l'lllth must be IRoFenss &F° Crbabredh:

looked for in the country districts. : accompanied by a signed statement as follows | The past clip was composed of 69 per cent. merino
Brisk Demand at Quebec. | “Our order to sell. — bales of December at —— and 31 per cent. crossbred. The clip of 1911-12 was
Many lines have benefitted at Quebec by the wnri‘s in liquidation of a corresponding long contract in represented by 72 per cent. merino and 28 per cent.
conditions, all kinds of commodities being in hrmk‘neceml)er, which contract was made prior to August crossbred, and the clip of 1910-11 by 74 per cent.
demand for groceries, hardware and builders' sup- |18t 1914, or by transfer to December of 4 contract | merino and 36 per cent. crossbred. In four years

| the proportional increase in crosshred wool ag against
Europe. All lines of merchandise except groceries In case “"C?l original purchase was made for Our‘morlnn has been 19% per cent. The good lambing
and food stuffs move slowly at Halifax, business be- [uccount Againsi nnlc:\: L s]vrlnnl‘rs or. sales in other | and favorable season in 1013 is revealed by the:quan-
ing much depressed by the war, but the crops “re:mnrketﬁ, We agree Immediately tq purchase “"!ﬂty of lambs’ wool sold in Australasia during the
abundant and improved conditions are expected after | 2Mount of cotton for delivery to the.mill, or In such J past twelve months, which amounted to 105,868 bales,
the harvesting is completed. Merchants of Tnmn!u“’“’“ market as we arc short, equivalent to “minp compared with 65,106 bales for the preceding sea-
are proceeding slowly, and though there s a fair |2Mount of such sale as we are able to effect through 80n, an increase of 40,757 bales, or 62.6 per cent. Dur-
trade in staple commnd’itios, buying is confined closely the committee. We also agree, in case our long. con I ing the 1911-12 season 93,050 bales, and in 1910-11
to current needs. tract s held.ror some shipper other than ourselves, 108,808 bales of lamhs’ wool were Bold in these mar-
Busineds is' still reported quiet at Hamilton and lhr\‘m l'equeqt him to "“n‘_h":" immedlately cotton kets. The proportfon of lambs to flesce was 5 per
demand ford groceries, hardware 4nd builders’ sup- ([U!flll his sales or contracts in some other market, cent,, as compared with 4 per cent. for the previous
plies, which was formerly quite active has fallen off equivalent to the amount of \u.)vy‘ sale as he is able year, and G per cent. for the years 1911-12 and 1010-
considerably. Conditions in the Far West and North- ¢ effect through the committes 11. The average proportion of lambs to fleece dealt
west are about normal.  Although fall trade has not T with during the past ten years has been 5.4 per cent.
yet opened up to the extent expected. BRITISH GOVERNMENT TO HELP. The quantity of scoured wool, sold in Australasian
West is Optimistic. New York, September .- IZnglish Government  is| markets has been 172,729 bales, or 9 per cent. of the
Merchants at Winnipeg look forward to a brisk conducting  negotiations with a view to asslsting | total wool sold, which compares with 149,611 bales,
fall and winter movement of merchandise owing to the restoration of exchange lLetween Great Britain and | or 8 per cent., in 1912-13; 144,046 bales, or 7 per cent.,
high prices réceived for this season's crops, but they

in 1911-12; 160,326 bales, or 9 per cent., in 1910-11;

196,241 bales, or 10 per cent., in 1909-10; and 177,877

UNITED STATES SHOULD NOT BE NEUTRAL, | Pales, or 11 per cent, in 1908-9. The average propor-
1 well-known American tlon of scoured wool sold in Australasia during the

X author and war correspondent He is in urope in PA#t ten years has been 9.6 per cent,
Ing caused by too much moisture. Latest estimates|® St¢2dy demand for all kmd's of ataples (:sxw(‘lull} the last named capacity for the New York Tribune Outstanding Features.
indicate that the crop will be smaller than gener- ‘.grocerles, provisions, etc. City trade at lwlnmnl«m"’”“l he thus cablés his Soher The quantity of wool sold {n the Australasian
ally expected, and this factor had some. effect in is quiet, but within the increased prices of grain | ‘I have not seen the text of the letter addiesscd by markets during the past year amounted to 1,968,678
inducing purchases. nnd.stock whulesulfzrs expect h.-provumr-x.u‘, Har- President Wilson to Americans urging them to pre- hales, or 78 per cent. of the total exported. France
The corn market Avas influenced to a Aotisideraiio \v"esung is prog{‘essnng stba.dfly in the vicinity of serve toward this war the mental attitude of neutrals, W48 our best customer, with Germany second, Great
degree by wheat, and’ also by two or three bullish :;Miin;};,::?et:;“ve business is not looked for until But I havé seen the war. | focl very deeply, therefore ,n?”“m‘m;r:],; tlr;l'l :\(n’n]'?rli(:u ’f:;'urth(; r‘The‘:urcha:eu on
crop estimates. The bellef is becoming general that Gross earnlng.s of all Canadian railroads reporting that 1e 1 did nopearnestly try to eonvince Americans t“x(‘:”([::u':; to ,:I";r"'<1(\ lnle:‘- n:-m22 u)::gcenf p:: c};::f
thls‘season's crop will not be materially larger than to: .date s A £ ak 1 S . that they should not be neutrals I would be shirking d..’” 3 56 d i ) pe "
last “year's very disappointing yleld. o dal or ugust show a (ecrjease of 12 per a responsibility, Were the conflict in Belgium a fai;r V? :d with 612,891 bales, or 34 per cent., for the pre-
Spot offerings, however, were fairly liberal with cent as compared with the earnings of the same

g Yyear. The United States shows the largest

€
" ortional advance, taking 115,196 bales, or 6 per
without question the duty of Americans w. ERORRY ¢
Commereial failures in the Dominion of Canada y fte WOllll, be, &5

Bradstrest’s Report,
Brddstreet's reports séntiment "in* Canadian trade

circles seems to have improved, but the turnover ac-
tually made is light.
cult to get goods from England. ‘Buyers at the lead-

Wholesale houses find it diffi-

ng centres are not so numerous as in past seasons |

to. stock up.

Retail trade is qulot[

Collections in the eastern part |

In quﬂo €rops are turning out better than was

expected and in the Northwest hatvesting is well ad

anced while threshing is becoming general, though

wet weather in many districts has interfered with
operations. - Bank clearings at sixteen cities for
the weék ‘ending with Thursday aggregate $129,817,-
000, an incréase of 1.07 per cent over last week, but

loss of 6.1 per cent. from the like week of last

Business' failures for the 'week terminating with
hursday ‘ast number 62, which compares with 54

Som‘Ay'.fan- ago the Prince Consort of Holland, a

A Aeegﬂ. regiment passed into review, in which
mail was six feet five inches high.

“Not tall enough,” said the man from Holland.
“Not tall enough,” exclaimed the Kaiser. “What do

1 mean, your Majesty” said the Fisitor, “when

b e e July op<
 opén the dfkés the water averages eight feet|erating incotme, 1,625, decrease $13,501.
deep”—~Burlington Free Press. ek A R
i TR T Parls estimates losses of the French northern army
‘Wheat exports this week 9,739,000 bushels, new|at 100,000 Kiiled, ded and.missing, and G

Fecord.

me axcursion rate for took all

don’t was golng for mak visit. If you got some sec-
on han tikit I Jes as soon use it as use notin. De
more guick you mak answer on my
quick 1 going find out wat you was did.

Ing: revenue, $5,765,632, decrease, 335.301.

it is not a fair fight.
“Germany ig fighting foully. 8he is defying not
only the rulei of war, but all rules of humanity.
“This is not a war against Germans, as we
Germans in America, who are among our sanest and |
most industrious and most responsible fellow-coun-
trymen. It is a war, as Winston Churchill,

i
|

in his |

dna el noteworthy that demand for nifiiinery ha,s: lnte_rvirin' laut‘Sunday, explained, against the mililury[
fallen off. On the other hand wholessle trade in‘a.ristocmcy of Germany, men who are six hundred‘
groceties is very active, and there i8 a/ widespread \ vears behind the times; who, to preserve their class
disposition
but distribution. is helped to some extent by the re- ‘ :::t;z:l:‘tmr;:)c:ld:;n“::mes to the uses of warfare, to
turn to the cities of people who had been sojourn- ! ¥
ing in. th untry. a yelvi y

ngCa e'c:h:wrysome improvement, but elsewhere | ernment is as far opposed to our own n‘s are martial past, Ewelve.ymonths, a8 well ‘ad for the peevidus
payments are very Slow. and 1 ks aifficult to get law and free speech of our town meetings,
money except at high rates. |

agalnst demoeracy, have perverted every great in- |

“These men are military-mad. Their idea of gov-

Every
belief of thesé high-born butchers is o,
prineiple that is to us most dear
—
WOULD TAKE WHAT SHE COULD GET.
(Received by the Quebhec Central R. 1)

Dear "Sir: I got familee wid 16 childrens on it
Mos all of it come two on one tam and I tink you
call heem twin, One of it came tree tam at one tam
and one tam she come only one.

All of it is small on.

pposed to every

I lak for go down on St.

Brownlee for mak wvisit wid my hole man for about

two week, and T wrote on you for ax you goin give

You don't Was going lef me hay day specil rate.

leters de more
Tank you.
X EMIL CONTAIN.
A
N. H. & H. OPERATING REVENUE.
New York, New Haven and Hartford July operate

cent., a 1 with 40,929 bales, or 2 per cent.
keep to the side lines and preserv cent., as compared % ,

this week numbered 56, as against 55 last week, and ¥ tnd preserve open minds. But
19 the samé week last year.

n the previous year.

Outstanding features of the past year have bheen:—
1.—Considerable increase fn the Australasian clip.
~—Strength of the Continent demand.
3.—Apathetic attitude of Yorkshire,

4.—The admission of wool and meat into U. 8. A.

free of duty.

5.—Raplid development of the frozen meat trade and

the increased atténtion paid to cross-breeding.

6.—Preference shown by menufacturers for merino

wool.

Destination of Purchases,
The following table shows the quantity of wool

purchased for the various destinations during the

geason:—
Destinations. 1913-14. 1912-13.

Bales. % Bales. ¢,

| United Kingdom .. .... 437,550 22 612,891 34
| Buropean Continent ....1,283,515 65 1,041,206 58
| United States & Canada 115,196 6 40,929 ' 2
Japan, China & India .. 20,500 . 1 22,000 1
Local manufacturers, &c. 111,817 ¢ 87,776, 6
1,968,578 — 1,804,801 —

WEEKLY S8UGAR REVIEW.

New Xork, September §~—The sugar market was
quiet and entirely without feature up to Friday, when
de childrens over | Great Britain entered the market for ¥aws, purchas-

|ing in the nelghborhood of 200,000 bags at a ‘cost
I|and frelght price of 7.05 cents. Refiners fakings were

iligm. unb_pntlng to about 25,000 bags for the. e
Most of these were acquired by the Fednqhm.
ing Comipany, 6.02 cents, at whi¢h the spo@ﬁ-’ou-
tion has'Béen ruling for the last” Week or teli days.
The same company advanced its ‘quotation for re-
fined suglr 25 points to 7.25 cents, which made that
price ug
has fallém off somewhat, and ‘the companies have
been enabled to catch up with ‘erders. Cuban ar-
Fivals foF the week were slightly :heavier than last

Week.

orm. Demand for refinery  withdrawals

;Orleans Cotton Exchange rejectl' cotton




AGI BIGHT |

HAPPENINGS IN THE
- WORLD OF SPORT

The Giants Still Hang' To First Place
5 But Their Hold is Not
Tight

GIANTS AND BRAVES WON

Rochester Jumps Farther Ahead in the International-
Canadian Tennis Players Lose at Niagara-on-
the Lake.

The tumultuous rush for the front seat in the Na-

tional League band waggon, goes on merrily-with the |of heavy chemicals is concerned, would appear to
Giants In front by an eye lash. The Giants and the | cal) for no alarm and cemparatively little uneasiness.
Boston Braves are so close that they are treading‘p).r“es} nitrate of soda, and material of that kind,
on each other's feet, and before the outbreak is set- [thuugh coming largely from Spain, South America
and other forelgn ports, seem to be arriving w'lth
I and should not seriously
jeopardize those chemicals used in the manufactur-
Stassfurt

tled somebody is erlﬁ' to get badly bruised in the

jam.

Over at Ebbets field Manager

to-day

the high cost of pitching wobbled slightly in

victory.

money, but lost out in 12 innings, so the relative po- |for the present.

sitions of the teams are unchanged.

Brooklyn took the trimming with about as much | feldspar.
grace as a child taking a dose of bitter medicine. |gupply than the German mines.
They could not beat the Giants, so they tried to get

umpires won every skirmish.

Everybody laughed when McGraw bought O'Toole,
who won only one game in Pittsburg this season. But try, through to finished dyes, which have never been

it looks as if the Giants leader can attend to his | made in quantity outside of the large German fac-

McGraw
turned “Marty” O'Toole and his $22,500 arm loose on |ing of the first chemical raw masterial.
the Brooklyns, and although this living eéxample of potash supply, upon which the world depends, is, of
course, entirely cut off. The American farmer may
eighth innings, the Giants came through with a 4-3 | have to get along for the time being without potash
The Phillies gave the Braves a run for their | fertilizers; but other substitutes will take their place
Potash for other industries used in
smaller quantities may be securéd from sea weed Or
Necessities will develop other sources of
With the chemicals
that this country has depended upon Germany sup-
a few decislons over the umpires. Your right, the ,iving covering a‘wlde range from certain salts,
such as epsom salts made from kieserite, which in-
Germany has entirely stifled in this coun-

the |

SONE GENGHS ME ST
COMNG 4T ATED STATES

Many Chemicals Come frem Spain and South Amer-
ica—Supply of Potash from Germany Cut Off
Entirely—American Buyer Must Give Am-
erican Manufacturer Encouragement
—Trained Chemists.

ek 4 oy Lo
& # hd

Engineering,” in its
S 3 a b of inter-
views from representatives of the chemical field on
the possible effects of the war on this branch of in-
dustry, one of which is from Dr. William H. Nichols,
chairman of the board of the General Chernical Co.
and president of the Nichols Copper Co. Dr. Nichols
says in part:

“The supply of raw materials, as far as the bulk

“Metallurgical & Chemical

considerable regularity,

dustry

own shopping. O'Toole to-day did not give a single (orieg, it is too early to state what Ameriga_ will do;

base on balls, while this has been his greatest fault. | ¢ it ig safe to say that most of them 'We éan get

him carefully, and

The

McLean and Meyers handled
“Marty” refused to lapse into wildness.
did not support O'Toole any too well,

son's two-base muff in the eighth inning, paving the | the American buyer will give to the American manu- |
The experience of the Benzol Products Co.,
which started in a small way to manufacture aniline |
| oil in this country, illustrates the attitude that Eu-
| ropeans have always taken where Americans have

way for Brooklyn's rally.

Rochester forged farther to the front as a result of
yesterday’s game at Newark, where they beat the In-
dians 8 to 3. The Greys fell back to third position
by allowing the Leafs to trim them via Rogge's speed
route.

The Orioles have some pep left alright.
the second of the series from the Bisons yesterday
with the score one zll in the eighth. Barrow drove
out a homer with a man on and gave the Dunn resi-
dues a 3 to 1 victo

Y.

It is unfortunate that the Lannin crew did not show
the enthusiasm all season they have been exhibiting
during this series with the Athletics. They made it
three straight yesterday by mixing hard hitting with
the Champions’ errors.

Thé King’'s Plate and the Strathcona Steeplechase
will be the feature events of the autumn meeting
which opens this afternoon at the Blue Bonnets track.
The nominees in both events have shown ability
that warrants the hope for great contention in both
races, while the balance of the card is equally good in
proportion to the importance of the event.

Some of the finest tennis ever seen at Niagara was
played at Niagara-on-the-Lake yesterday. Baird
lost to GQGriffin in a stubbornly contested ' three-set
match. Church defeated Sherwell in straight sets.
The Canadian champion was not on his game.

tennis was seen.
and Sherwell, lost to Fotterell and Irving Wright af-
ter a magnificent uphill fight.

Another splendid game was that between Griffin
and McCormack, the Californians, and Church and
Kidder. The former paid won after two desperate
deuce sets.

The Phillies staged an exciting conflict with the
Boston Braves to-day and were beaten by 6-to § in
a twelve-inning battle that had a thrill in every in-
ning after the home team tied the score in the fifth,
The prize piece of ‘“bone head” base running pre-
vented the Phillies from winning in the eleventh after
two brilliant fieiding plays and robbed them of a
victory in the tenth.

YOUR
PRINTING
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Quality and quick service are the two
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Main 2662
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Giants
Dave Robin-

They took |

alohg without when necessity dictates.

| “The prospect of the American coal tar industry
will depend very largely on the encouragement which |

facturer.

| tried to parallel their manufacturing experiences.
They decided that the American plant must be killed
off, and although a tariff of 10 per cent. was placed
on aniline oil by the Democratic Congress, foreign
manufacturers reduced the price to a point where it
was impossible to compete. It has heretofore been
found impossible to secure encouragement for cer-
tain lines of manufacture here from the buyer of
chemicals, and it is largely through the desire of the
American purchaser to secure his goods at the low-
est possible price that the color industry has not
been able to get a foothold. The development of
this branch of the chemical Industry is, therefore,
entirely in the hands of the buyers, and no manu-
facturer can predict what is likely to come out of
the present curtailment of imports of necessary
chemicals to this country.

“A scarcity of trained chemists or unskilled work-
men seems to lfo at the present time entirely out of
‘the question, although it is, of comise, hard to fore-
| see what technical knowledge will now be called
f into use,

“The South American market for chemicals is an
jimpm’mnt one, and though it is not yet developed,
“it may be expected to grow into an important out-
| let for American produets, The difficulties of doing
{ business in South America have largely been (;ahsed

| by lack of proper banking facilitiew, and it is only

:uller this problem is solved that we may turn to the

It was in the doubles that the most spectacular;_‘;“u[hprn republics as large consumers of our pro-

The Canadian champion pair, Baird |

ducts.”

With regard to the copper market, he stated that
the situation was quite remarkable, and that the
producers had for the first time in their history been
unanimous in showing a large amount of common
nse. All copper mines had reduced production by
50 per cents or even more, and the refineries had, of
course, followed suit, the Nichols Copper Co. plant
being run at present at about 50 per cent. of its
capacity. As, approximately, one-half of the cop-
per produced has heretofore gone abroad, this cur-

James B, W : president of the Bordertown |

went to Bordentown as a boy to drive a team of
mules. ’

Nelson O'Shaugh , former Ameri charge at
Mexico City, has been ordered to Viénna, where he
will act &8 an extra secretary to the American em-
bassy.

The mineral production of Iowa during 1913 is
valued at $25,602,016, an increase of $2,701,6656 over
1912,

The Chicago Board of Trade will be closed Sep-
tember 7, Labor Day, and September §, Primary Day,

Permiasion has been refused the Cincinnati Street
Railway Company to reduce its service on nearly all
lines on account of less traffic due to factories being
closed because of the war.

The Canadlan Club of America has decided to
cancel its annual dinner and donate the amount it
would have expended to the Canadian patriotic
fund.

Owen. J. Macauley, newspaper man and former,
manager of the BSt. Louis office of the Associated
Press, died at Utlea, N. Y.

A seat on the Boston Stock Exchange sold for $11,-
000, a decline of $4,000 from the last sold.

Prince Albert, second son of King George, will un-
dergo an operation for appendicitis,

Japan has asked for additional space for her ex-
hibits at the Panama-Pacific exposition.

} Fire in the’oil fields at Cushing, Okla., started by
{ lightning, destroyed 300,000 barrels of oil and several
lsleel tanks. The loss is $400,000.

| President Wilson has arranged to meet a delega-
tion of raflroad presiderits at the White House next
Wednesday to discuss the general hwusiness situation.

The board of governors of the Consolidated Stock
Exchange in New York have decided that it would
be inadvisable to open the Exchange at this time.

Russia, France and Germany have informed Sec-
retary of War Garrison that they would not permit
| American military observers to accompany their
armies during the present war,

Canadian government is considering advisability of
cancelling German patents and copyrights held in
Canada.

Claude Grahame-White, aviator, has been appoint-
ed temporary flight commander of the British navy.

France has placed an order in New York for 100,-
000 khaki uniforms and“5d,000 brown duck stretthers.

How far the war sitaution has interfered with new
capital isgues in England is indicated by the August
returns. Total issues altogether aggregated only
£33,536,000 and of these no less than £31,900,000
were government bills.

H. G. Wells, British author, says that England
must inform the public about the army if it expects
aid.

J. W. Boyle, millionaire mining man of Dawson
City, formerly of Woodstock, has offered to contrib-
ute four machine guns to the Canadian overseas con-
tingent for use abroad.

The Bank of HEngland to-day received £14,000 in
bar gold and £41,000 in American coin.

It is officially announced that the Government is
now -negotiating with a view to assisting a resump-
tion of foreign exchange between the United States

(N. J.), Banking Company, died, aged 85 years. He |

009 | Should vufwu_;.,'n‘.
*‘Than Com

1%

h‘0|h-g- to H:ol
pete=in Giving to N
Relief Fund.

ational

5—“The Canadian

countriesa,

modities.

condition,

desired.

to their eredit.

own conditions,

“Alta,,

follows inevitably.

banks are vieing with each other for the privilege of
making contributicns to the National Relief Fund,”
says the Edmonton Daily Bulletin, owned and edited
by Hon. Frank Oliver, member of the Dominion Par-
liament and formerly Minister of the Interior, in a
leading editorial in its issue of August 31.
But, perhaps, if the banks would vie
with each other a little more iv doing what they were
created and chartered to do the public would be able
to make up the relief fund without such heavy con-
tributions from the finanmclal concerns.

“Burope is at war, at the commencement of what
promises to be a protracted war,
pended over a great part of the continent, vast areas
of crop have been devastated, and the peoples over
sea must supply food and clothing alike tothe armies
in the field and to the civilians in the war-smitten
No country in the world is so well situated
as Canada to supply the wheat and beef and other |
staple farm products for which this unusual and
enormous demand has been created.
try in the world is more directly and absolutely depen-
dent for conditions of general prosperity upon the
existence of an active market for precisely these com-

“When our farmers have good crops and get good
prices for them the whole community is in a healthy
‘When the crops are poor or prices poor,
business stzgnates and a peried of general depression
The present situation -is that we
have a fair crop and the promise of as keen a demand
and as high prices as could in reason be expected or
‘Whether viewed in the light of what occur-
red during the Boer war and the American civil war
and the Crimean war, or from the standpoint of exist-
ing conditions in Europe alone, the conclusion is irre-
sistible that the Capadian farmers—and hence the
Canadian beople generally—are in line to benefit fin-
ancially and commercially, immensely and immediate-
ly, from the war.

‘““We should as a nation be on the tiptoe‘or ex-
pectancy and reaching out to grasp as large a share
as possible of the material results which must accrue
to other productive portions of the world because of
the blight that has fallen upon one continent.
achieve that result there must be co-operative or
corelative effort on the part of all.
the manufacturers, the merchants, and the direct pro-
ducers, have each a part to play if the desired re-
sults are to be obtained.

“Above all things, there must be confidence—con-
fidence in the Empire, in the final outcome of the
war, in Canada, in each other, and, in ourselves.
have in our own hands at this time the making of our
If panic or undue conservatism pre-

Boston, .September
predicted a few da:

“That is

get long delivery dates.

time,

Production is sus-

leather shoes.

And no coun-

tion.
coming.

vs ago has materialized 800oney
than expected. Many large _manufacturers haye
marked up prices 10 to 156 cents & pair.

The manufacturer;bas not only jumped his prices
but he declines to accept orders éven at the price
advance for distdnt delivery.
to secure present prices for his next spring googs is
required to take the goods now since he cannot

A dealer th erefore

Most of the factories continue to operate on halt
The only plants. now running full time are
turning out canvas shoes which have had an excep.
tional run this summer and still continues in good
request throughout the south,

it The greater demang
for canvas shoes is due in part to higher chargeg for

GOOD ROADS HELP.

Philadelphia Record: Every improved road bringg
the farming area it penetrates nearer to the market
for farm products by cutting the cost of transporta.
Bad roads are a bar to business going
Investigation. by the department of agrl-
culture shows that in some specified Virginia couy.
ties where road improvements have lately been made
agricultural 'production was increased in two
to the extent of 49 per cent.
hauling alone would pay a dividend of 46 per cent, 4
year upon the cost Qt the improved roads.

ional commercial maghine,

To

The financiers,

will

We

ness,"

vails in Canada, the United States will reap our legiti.
mate share of the advantages of -the situation while
we bear our proportion of the cost of the war wity
no compensating betterment of conditions.
pess and confidence we rise to the accasion, there is
no limit to the share we may secure of the benefitg
wh\ch are bound to go somewhere.

“The banks are the main-spring of the whole nat-
If they supply the money
necessary to harvest the craps and to carry on busi-
ness until the proceeds from the crops come in, g
will be well, and they will have justified the public
policy which  has given them a monopoly in the
handling of the working capital of the country, |t
they refuse, in face of existing conditions, to recognise
credit at its normal face value and to supply the
means without which the farmers—and the country
at large—cannot realize on the opportunities, they
thereby condemn themselves as
unreliable agencies for the governance of the national
money supply and will invite their own replacement
by some banking sy#tera net insensible to its own
obligations and to the'legitimate requirements of bugj.

impotent an
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EUROPEAN AGENC

Wholesale Indents promptly executed at lowes
rices for all British and Contineyta.l goods, inc

Books and Stationery,

Boots, Shoes and Leather,

Chemicals and Druggists’ Sundries,

China, Earthenware and Glassware,

Cycles, Motor Cars and Accessories,

D;'apery, Millinery and Piece Goods,

Fancy Goods and Perfumery,

Hardware, Machinery and Metals,

Jewellery, Plate and Watches, ;

Photographic and Optical Goods,

Provisions and Oilmen’s Stores,

etc,, ete.

Commission 2/2% to 5%.

Trade Discounts allowed.

8pecial Quotations on Demand.

gample Cases from $50 upwards.

Consignments of Produce Sold on Account.

WI%LIAM' WILSON & SON:!
(Established 1814)
. 25, Archurch Lane, London, E.C.

Cable Address: “Annuaire, London.”

d B :

~ TWO
Flat Propertie
FOR-.SALE. .

"ABDINGTON AVENUE.—Two modern tw
flat ‘houses, six and seven rooms each, respe:
tively. The price is right and the terms eas

THE CRADOCK SIMPSON GOMPAN

THE TRANSPORTATION BLDG.
120 ST. JAMES ST.
MONTREAL

Main 8090

o

At the present time several of the smaller mills

have closed down, or reduced running time, but an|
effort is being made generally to keep going so far
ru practicable.

Eastern Prussia. - Lemberg, the Capital of Galicia, has fallen after a battle in which 14,800 Austrians wer
killed and nearly 100,000 wounded and taken prisoners. in Eastern Prussia the Russians, after a series
unbroken victories suffered a defeat, but the check is

“only a temporary one and the steam roller proces®
can be expected "h continue, ;

tailment should make it possible to provide for all of . * 4
the local requirements, 8o that when the war is over | *"0 Oreat Britain. place their orders at once. -
e Med-ahould bo 14, #dod and atrong position. The Bank of Enﬁand now has $22,5600,000 more gold 1 WHY U- S- FAVORS ALL]ES
than last year. It has received $100,000,000 gold since R. F. JONESI _—
AID FOR LUMBER lNDUSTRY e Jar, Staxted. Mlnuzer Stand .;"k'" by Germany Contrary to Funadme
e rificiples Which Underlie Democratic
Some Sritieh Columbia Mils WillHave to Close Down | [MMIGRATION FALLS OFF The Bell Telephone Co. i
Unless Government Comes to Their Help. New: Yofk, Septimbr A Tsder 4} .
—_— * d = er the caption “
(8pecial Correspondence.) Great Cause of C'ouf-" ,i. European War, But Policy of Consda ;lemy to Germany" the Times to-day Pu‘]‘)llﬂhes
Vancouver, September 5.—It is the consensus of pETssriction Iy, hlse Aaseuntabis. O{.l;]wx:f eddltlorialz‘ i
. . r declaration of independence we said {
e . s S ot e, St a1 s o |
ditions arising out.of the Huropean war, - The -out- Europe has fallen off considerably, in the first place disso]volsmn de;la‘re the causes wh\c?l impelled uj
break of war found the trade already in a-very de- | °W/I& 10 the war, and In the second place as a result Mother PO:":] ens 'f;ﬂ DTN Lhat Wed v with
pressed condition, with prices on an unsatisfactory of the present policy of restricting immigration to 22 e »\_") 2 sl ry. $90 ;‘Jrove the justice of our ca
level and the home demand much below normal. farmers, agricultural laborers and domestic gervants. ﬁ ' HE g ld?n said, ‘let facts be' submitted to
Nevertheless the outlook was better than it had| PU¥ing April, May, June and July 105,631 immi- OLAND N ey leam:" 3 Germany, through her men of ‘Ii
been for some time past, an improved demand having grants came to Canada, composed of 32,312 British, 8 AR . Bt e gurt 83{ ?Dpealed for the sympathy and
been experienced from prairie points and the first 34,930 American, and 38,389 from all other countries. MEMEY, B glvpp of the people of the United States.
indications of what will eventually become a great During the corresponding months of 1913 the total im- s [} KARNG W'ty e: km:lr answer, It x:esponds to their w
trade to the eastern American seaboard amd. ether ml!ntlon was 250,906, composed of 99,114 British, 54,- L4 88ir 1o SKed our opinion; it does not respond
countries via the Panama Canal. {040 American, and 97,762 from all other eountries. The 'S v Eympmhne, since we are unable to give them
The export trade must, of course, be deranged, in | 19°7eA89 18 6&-per cent. . ) t » ] g :n;; ac::rd to them our moral support,
common with all shipping busi until 5 b e vmce!err as hbeen zl\fen through the innuy
AN Shemagiian butithste 8.8 featurg mhish: mukt Therefore a very good demand for lumber on the ﬁg“m“ o b o Germans that 1(:\ Ol:ll:‘ Jl:l(:i “p’"‘t‘m- Ml it e
SES, So loat STy 9f In Townsd 0. the ESBURE of TuMly rairies is the first predicate to profitable workin Y % ¢ ably harsh and provocg:!lmn 1Au“rm riinted
:;“:‘::m::'l:::"’;;ct;w f':;:m':" "’l“"‘h‘ nowa~ | (0% e coast mills, who €an then Rl both the expor‘! s ‘5 frms; that we haye ":°’:§“dn°‘:‘::’°':‘e‘":a?::t o
T be cut, wher i :
the early days it was practicable to fell only th:a:g:-: demand and also find an ut:utl::ul’or their rougher ": §L { f:’::: ::lp:uror wxils gullty of a wrong against eivi)
best timber, suitable for the ex trade. . For this srides both lacally. and op the p ., N l L T LY Austrian r et AuNtiun demands ‘and
reason it Is to-day essential to have a home market One faetor which wlll:.votk in favor of the export 5 M"‘ % w"hhmc:‘uue of action; that he was wrohg ag
for the lower grade lumber in addition 'to the ex- tewle of: thiy. Bovings. 3g M tmmavdibte futire iy { v‘ 8ir Edwa, dng fssent from the peaceful Proposals
port demand. for the better grades. This point s of- the fact that the middle-western and western States SYETTIN ‘ Wiaa: ": t('}irey in which France, Italy and Rus
ten lost sight of in speaking of the early growth of |P27¢ 590 oFops this fall, which wijl cause an improve- < . % b 5 at It was a monstrous wrong te send
the export lumber trade. ed demand for all grades of lumber p.-.oduced by the ? m&amuehmups across the Belgian frontlgr; and t]
The mills in close proximity to tidewater afe, of coast mills of Oregon and Wasliington, which ,% e S as Great Britain, Frante and Russia he
coursé; the best placed to carry on an exporting busi- | """ tend to lessen the necéssity of these mills s" : Y \%‘ o Y o arms in defence of political ideals wh
ness, and as the prairie is the chief market for the to ﬂnd a foreign outlet, thus allowing a wider LoDz " '_,.__? ol o a:gbmval against autocratic and milita;
lower grades of lumber, the .coast mills. have to scope for the mills of British Columbia. .8 - @ * LUBLIN . e designs which we hold in abhorren
compete Wwith ‘the mountain mills, who aleo produce In general terms, however, it cannot be doul?ted 0\ ] . WRASN (] many soq Ay and moral Support. we ‘deny to o
| similar Jumber and are much nearer to, the prairie that many mills will have to clue’ down fol." gome FORT 4 Wths i ustria are freely given to the allies. T
market and have the advantage of a shorter haul. tlme. yntll better condlﬁpna evfque_tthomqolvu, ag it v b * okl'l. § i) er we make to Germany. 1t expresses
would not be feasible for them 'to ‘pile up stocks in z 3 A L and the feelings of the whole. American
= == | the yards to an unlimited extent, = There has been " Y Save only some of those whose judgment i .
Sk a strong desire on the part of some of those interest- 3 7 5 %o the naturai Influence of the ties of ki Bd!u
B LA CK D lA MOND ed In lumber that the provincial government should DRESDEN 2 o (kN ; e
2 come to their aid in a somewhat drastic manner by i )\ R s v s
; FILE WORKS suspending payment of rovalties; taxes, rentals and y J G4 TO INVADE MONTENEGRO. e
Established 1863 - Incorporated 1897 |any other statutory Habilities, until the return of bet- . T‘ H ..‘ . Rome, September g
AL ke e Toskes 1 . goo . |ter times, The Premier stated yesterday, hawever, W g, \\ M8 defeated the Mporse s t‘.":nm“h_‘l-rmv ot 70,
tions. Special Prize, Gold Medal, Atlsnta m that this proposal was impossible to accede to, gl- i3 o ﬂ: ; 2 S ﬂ ncentrateq & ot ; and b
g though the government had every disposition to ald ; E : ¢ iegro, according “huomfﬂuiﬂ -an invasion of Moni
H, Bamett CO- thé industry as far as legitimate. . The shaded portion of the accompanying map shows the resistl jan ad in Austria and Austrian ; advices received at

Embasey from Vienna, It is belloved he

the .’Mﬂ:‘h ::‘A“ this large force of Austrlans

detending Trarm s \driatic s also Mtﬁem ;
Dalmatia from an attack by
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