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Prefxﬁ*i?}“ SYDNEY P. HOWARD,

Vice-President.

Find,
dlay & Howard,
e Limited
Y REAL ESTATE,
| INSURANCE and
" INVESTMENT

— . . AGENTS . .
al
i ' P.0., 211 Notre Dame Street West

i + Alta.—114a NINTH AVE. EAST

» France

Lepyo fH1Cc—10 Rue de CASTELLANE.

Y E

in 1908,190‘2 CABLE ADDRESS

\ ‘“Real, Montreal”’

The Home Life
Association of Canada

Head

Office . . Home Life Bidg., Toronto

Capital and Assets $ 1,400,000
H. POLLMAN EVANS, President.

J. K. McCUTCHEON, Man. Director.
A. J. WALKER, A.C.A., Secretary.

RE’I;A:; Merchants who wish to keep
ontin,, 8t of the times and have a

arketand reliable guide to the lead-
Adiay B S should subscribe to The Can-
ket R oul‘lla'l of Commerce. The Mar-
led :ts I the Journal are unequal-
Mprehensiveness and correct-
: e No Merchants or other
t. P“blishn ¢an afford to do without
Doy . CVERY FRIDAY. Sub-
Veqp. ' all parts of Canada, $3.00 a

Addre.!,

QAN ADIAN
JOURNAL of COMMERCE,

\ Montreal.

UNION
SSURANGE SOCIETY

| Limited
“lra
! Msuranc, since A.D. 1714)
.“id
o Mo':raneh, MONTREAL
lsEY. Resident Manager.

N
Tnh w

Sgengi,

:;t Branch, WINNIPEG
UCE, Branch Manager

8
tl“.c“’gllout the Dominion.

RTRRGTER [|

CIGARETTES

STANDARD

OFTHE

WORLD

Distinctive Z z é; @ , S Qualities

WOOL.
ERASME - DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Cilothing, Felting, Flannels
and Hatting.

Good Agents Wanted,

BLACK DIAMOND

FILE WORKS.

Established 1863; Incorporated 1896,

<o Magy

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.
Owned and Operated by Nicholson File Ce,

OF

North Star, Crescent
and Pearl Batting

PuUurity
Brightness
Loftiness

No Dead Stock, oily threads nmor miser-
able yellow fillings of short staple. Not
even in lowest grades. Three grades—
Three prices, and far the best for the

price.

CANADIAN
MALLEABLE

Iron&.SteelCo.

Limited.

Owners for Canada of Henderson's
Process for Manufacturing Steel.
FACTORY. OFFICE ©

32 Humberside Ave., S06 Lumsden'Bldg.
West Toronto. Teronto, Can.
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*The ‘Molsons Bank

Incorporated by Act of Parliament ,”'
HEAD OFFICE: MONTREAL W
i

Capital Paid-up. ........54.000 W
Reserve Fund........... 4700

BOARD OF DIRECTORS: oreilh
presde®

Wm. Molson Macpherson .. ». =+
HL EWANG: oo oillse oo ve VACS
Geo. K. Drummona Wm. M. pirks
D. MeNicoll Wm. A. Black
F. W. Molson

JAMES ELLIOT, General Mansg®* o
E. C. PRATT, Assistant General 3%
W. H. Draper, Superintendent of B!
E. W. Waud, Inspector B"
T. Beresford Phepoe, Insp. of Western ¥
Thos. Carlislér
Assistant Inspectors.
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The Bank of British
North America

Estab. 1836. Incor. by Royal Charter in 180,

The Bank.s Montreal
(ESTABLISHED 1817.)
Incorporated by Aet of Parliament.
Cenital (ulpaid-up) §16.000,000.00) | g% PP - $4,000 060,06
Rest.............. 16,000,000.00 | g, OFFICE, 5 Gracechurch St., London, E.C.
Undivided Profits. 802,814.94| A. ¢. wauis, Secretary. W. S. Goldby, Mgr.

HEAD OFFICE: MONTREAL, s Dadds, Kagigtant Eosin.

COURT OF DIRECTORS:
BOARD OF DIRECTORS: J. H. Brodie, R. H. Glyn, F. Lubbock,
Rt. Hon. Lord Strathcona and Mount Royal, | F. R. S. Balfour E. A. Hoare, C.W.Tomkinson,
G.C.M.G., G.C.V.0., Honorary President. J.H.M. Campbel; H.J.B.Kendall, G.D,Whatman,
K. B. angus, 88q. .. Licsiuent

Heuu Otiice in Canada, Montreal.
H. V. Meredith,Esq Vice-President

H. B. Mackenzie, General Manager.
E. B. Greenshields, Exq. David Morrice, Esq. James Anderson. Superintendent of Branches
8ir William Macdonald, C. k. Hosmer, Ksq.

James Ross, Esq. Alfred Baumgarteu, Bsq, | H- A. Harvey, Supt. Eastern Br's, Montreal.
Hon. Robert Muckay, Chas B. Gordon, E&q. J. McEachern, Supt. Cent, Branches, Winnipeg.

Bir Thos. shaughuessy, H. R. Dbrummond, Esq.
K.C.V.0. D. Forbes Angus, Esq.

. R. Rowley, Chief Inspector.
. Stonham, Assistant Secretary, Montreal,

H. A. Harris,
LIST OF BRANCHES: a

Zo=H o

H. V. Meredith, General Manager. H. Gillara Assistant Inspectors, ALBERTA. ONTARI

A. Macnider, Chief (In}s}pectcg and Superintend- . V. R. Huus Montreal, ith's Falls,
ent of Branches. A. 8. Hall, Assistant Inspector, Winnipe, Calgary, SO
C. Sweeney, Supt. British Columbia Branches. " fN OA'NAD .p g Eﬁmroste, :: 31133’“ :s.
A. D. Braithwaite, Supt. Ontario Branches. o A: Leﬁfﬁ?ﬁ.}’e’ ¥ East End pratt
F. J. Cockburn, Supt. Quebec Branches. A X .Bkémn, ManaxerMMxontrelal 5"“"’"' g Teeswater
e : assiz, B.C. 1Lres 0 . . m

E. P. Winslow, Supt. North-West Branches. Mletatider,, Ma: &t Cothetinnt. BRIT. COLUMBIA: L O iecn St
D. R. Clarke, Superintendent Maritime Pro- Ashcerott, B.C. ‘“ Rosemount 7L Trenton,

vinces and Newfoundiand Branches. Battletord, Sask. Mouut Deums, Ont, Revelstoke, Wales,

North Battleford, Sask. \'alfxcouver,

Belmont, Man, Main Stre
North Vancouver, B.C. ain Street,

"aterloo,
Bobcaygeon, Ont, Waterloo,

VCHES IN U. ¢ | lmport-
BRANCHES IN UANADA at al p Wt Torontos

e R . followin Boucherville, P.Q. : 2 L NIT 4 illi urgr
&6 tiog sad Tpwns it the folgwidelSapiera: Siedve | avons; e
Provinces: Province of Ontario; Pro- ll;r-';.m.lfon, Man, guk River, Man. Winnipeg zurich. i
A . o rant. o ttawa, Ont. “ 5
vince of Quebec; Provinee of New Bruns- gmdeﬁfd"\ﬂ;‘f Papnton B Portage Ave. " QUEBEC:
iok - 3 o g land: ainsville, Ont. Prince Rupert, B.C. NT A r
vnck., Province of Prince .EdW'IX‘d Is b sy B, o g ke ONTARIO: srciabadl
Province of Nova Scotia; Northwest gan}pbejlst‘:rg’ Ont. Quebee, P.Q. P e Bedfofdymi ‘
& 1 ki g e % “.St. ’s Gate. A ; Pt
Provinces; Province of British Columbia. | po¥jof, Sask, S A {mbersbung, Chicoutdy il
: . | Davidson, Sask. Raymore, Sask, :1levill mondViici, g
BRANOHES OUTSIDE OF CANADA: Davaon, Yukon ist. Kediio. e g tf;;;;‘rvil;“ B
; uck Lake, Sask. Rhein, Sask. Brockvill Lou
London, Eng.: 47 Thregdgeedle Street, Duncan, ch.‘ Reston, Man. Che&,t;}viﬁ’e, Known%n, ool
E.C.. Sir Frederick Williams Taylor, | Edmonton, Alta. Rossland, B.C. Clinton, Lachine {
Estevan, Sask. Rosthern, Sask. Drumbo, Montreal, St |
Manager. Fenelon Falls, Ont. St. John, N.B. Dutton ‘' st, James
Fort George, B.C. St. John—Union §t. Exeter,’ ‘¢ Market and
New York, N.Y.: 64 Wall Street, R. Egg&négioﬁ.u St“ S&:{x?:rklgt}?q' b“ Market Br, Brﬁlenri ,
1 e 3 e Sk sy B, M 5 ¢ St, ) J
Y. Hebden, W. A. Bog, J. T. Molineux, Girvin, Sask. Saltcoats, Sask. Hﬁ:ﬁft%l;: i Catht:;‘!’
Agents. alifax, N.§. Saskatoon, Sask, Hensall, « gt. Lawrerr
Chicago, 1ll.: 108 South La Salle St. | hamsicon-onciorinAve, Gomans Sask. Highgate, ;; Muinorl
icago, A u . amiiton—VictoriaAve. Toronto, Ont, Iroquois, « Cote des o ig
: Hamilton—Westgh. Ave, Toronto— <i ;  Cote St. PAT )0
Spokane: State of Washington. Hedley, B.O, Bloor & Lansdowne ]l;;?lftss:ll.fe, i %‘fri&
8t. John’s: Newfoundland. g“’;“' %“é' %“‘K&D“ﬂeﬂn Sta. Lambton Mills, Branch-
Birchy Cove: Newfoundland. g:fl&er, ‘Sask, Trail, B.C, ok, | gi;e’ggg,‘“"
errisdale, B.C. Vancouver, B.C. Y b
Grand Falls: Newfoundland. Kingston, 'Ont. Varennes, 'P.q. ﬁ::{;;d- i
Mexico City: Mexico, D.F. upman, Gask. Vi, FQ. Norrisburg, Sorel caint/
L Ow ’ Uik orwich, St. Cesall® ., i
BANKERS IN GREAT BRITaIN. Tonon, . Sq e e Otaws, Ste, oF’r'."'s
s x 5 4 s wen Soun St. Ours,
London: The Bank o: England; The }j;gg};f_uik&?-tz. a,:::o’gorg;ttov Ont. Petrolia, Ste.u’ghe&;'; ®
Umnion of London and Smith’s Bank, %adc]l:og, 3:‘?. ‘Vj;nnvipe ’le?. gti)«;;e&l;g?r' Vi‘gto e ""}f{ f {
Ltd.; London County and W estminster O Ygl‘_‘k’t’;g' Sask. Simcoe, Ville St. :

100,
Water N

P
AGENTS IN GREAT BRITAIN & ‘t’g ¥
London, Liverpool—Parr’s Bank, LLtd d
land—Munster and Leinster Bank, 5 gv‘wl
tralia and New zealand—The U“'il?he stan
Australia, Ltd. South Africa—
Bank of South Africa, Ltd, o pa;‘ﬁ
Collections made in all parts ,Ofd st 12"d
ion and returns promptly rmu}lte LQW
rates of exchange. Commercx‘d]et“rg

Credit and Travellers’ Circular 14
available in all parts of the World:

Bank, Ltd.;
Bank of England. Ltd.—Liverpool:
Bank of Liverpool, Ltd.—Scotland: The
British Linen Bank and Branches.

BANKERS IN TﬁE UNITED STATES:

New York: The National City Bank;
Wational Bank of Commerce; National | Travellers Cheques issued ava lable in all pays
Park Bank.—Philadelphia: Fourth Street | §the Morld:  Agents in canada for Colonial
National Bank.—Boston: The Merchante
National Bank.—Buffalo: The Marine
National Bank.—San Francisco: First
National Bank; The Anglo and London,
Paris National Bank.

Savings Departments connected with
each Canadian Branch, and interest al-
lowed at current rates.

Collections at all points of the world
undertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques.
and Travellers’ Letters of Credit issued
megotiable in all parts of the world.

This Bank, with its Branches at every
important point in Canada, offers excep-
tional facilities for the transaction of a
general banking business.

The National Provincial | ~Ew YORK (52 wan Street), H. M. J
The | Michael and W. T, Oliver, Age)r;ts. o

SAN FRANCISCO (264 California St. G. B.
Gerrard and A. S. Ireland, Agents. ;s

CHICAGO—Merchants Loan and Trust Co.
.\IINNEAPOLIS——SecuriLy National Kank,
SEATTLE—Dexter Horton National Bank,

LONDON BANKERS—The Bank of England,
and Messrs. Glyn and Co,

THE DOMINION BANK .

Sir Edmund B, Osler, M.P., President. W. D. Matthews, Vice-President:

C. A. BOGERT,. General Manager-
CAPITAL PAID UP <eseee $ 5,000,000
RESERVE FUND . cvees 6,000,000
DTS T T RS MRE O] 4 S 76,000,000

A Modern Banking Institution

Every description of Banking is transacted by The Dominion Bank. The
Collection Department is completely equippeg to handle the business of
Manufacturers, Wholesalers and Large Corporations.
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The Canadian Bank
of Commerce

::’st“p Capital, - $15,000,000
b -12,500,000

TORONTO

HEAD offcE :

8t By BOARD OF DIRECTORS:
Walker, ©.v. 0., LL.D., D.C.L.,
24, Lagh, Premdent
mgeo_ Y Ecn K.C., LL.D., Vice-President.
» Wm. McMaster, kEsq.
J!'A’L;l:):lkln’&q » K.C., ﬁobert Stuart, E:::.q
Flay ;. F. Galt, b
&r xlnnenue'Es‘l--LL.D Alexander I.:au'g? Esq.
n':.-vm..n_'.,:q- Wm. Farwell,Esq.,D.C.L
B R.W. (R e Gardner Stevens, Esq.
§ir Joh‘:m' E;]’dl. Geo. G. Foster, Esq.,K.0
K-C.x_§ Gibson, Chas. Colby, Esq., )LA..

I Ph.D.
‘LEX:;.I()}ELLD’ A. C. Flumerfelt, Esq.
Jony R LAIRD, General Manager.
.p.nuh m. Asgistant Gemeral Mamager,
u'llt .S‘t: every Province of Canada
Moyy tes, England and Mexico.
W REAL

NDON
E
nw YORKng

M
‘x‘% CIry,

H. B, Walker Manager.
H. V. ¥. Jones, Manager.
Wm, Gray, & H. P. Schell, Agts.
e Bay J. P. Bell, Manager.
s
'lehrnbm‘ ﬂl;lgndidly equipped for the collec-

€ purchase and sale of foreign
TI\Veuen A and cable transfers, %
Pay, IS Of Cregjy 2268, Commercial and Travellers’
4ble iy g all p 1t MOllev Orders and Drafts issued
Arts of the world,

ESPABLISHED 1865.

nj
On Bank.sCanada
Bajgy -, Office, WINNIPEG

Rm élapnal -~ .. $5,000,000
Oﬂl.s[ nd1v1ded
ver] ........ 3,375,000

Sets [over). -..69,000,000

gy . ARD OF DIRKCTORS.
JOHN GDAL‘HN SHARPLES . Hon. Pres.
LLLI L, hﬁq V . President.
>
R, T, J‘RILL lsq., Vice-President
W, “L“*l X, Esq. Vice-President.
8, e lau Bsq. S. laas, ks
M T, hbq M.p. o
i ESq_ I'. 1. lxenaston, Ksq
: -'Col. on F.W. Heubach, Esq.
Llr. 1 3 s 24
L on Win. Shaw. Esq.
< Ly Tew
B g ’X» ¥sq.  G.H.Thomson, Esq.
q, . Duvernet, wsq., K.C.
: B, I:i‘:VOUR General Manager.
W » Assist. Gieneral Manager.

CRIMO Superintendent of
Bt;Lo B : and Chief Imspector.

e, ag., Branch, 51 Threadneedle
.- W. Ashe, Manager.
;x};aVing over 285 Branches
for Rupert ending from Halifax to

the T, offers excellent facilities

of tragg
&’lkmg A¢tion of every description
Ueng, © “USiness. It has Corres-

Uy in 9
th.%"“ﬂt L‘u Cities of importance

ligg, UMiteq o 20% the United States,
°l’0 t:gdom the Continent of
eetl e British Colonies.

a%’on. ma'de in all parts of the
'l

le at loy, t 4 returng promptly remit-
Tates of exchange. Let-

Vayg ‘v"‘hbl a0d Travellers’ Cheques
. ® in all parts of the

Dr. E. Persillier Lacha

THE

Provincal Bank of Ganada

HEAD OFFICE:

- and ¢ Place d’Armes,
MONTREAL, Que.

50 Branches in the Provinces of Quebee, Ontario
and New Bruuswick.

CAPITAL AUTHORIZED.......... $2,000,000.00

CAPITAL PAID UP nnd bURFLUS
(as on Dec. 31, 1912)..

BOARD OF DIRECTORS:

Preaident: Mr. H. Laporte, of Laporte, Martin & Ce
Director of The Credit Foncier Franco-Canadien

. 1,588,866.11

Viee-President: Mr. W. F. Carsley, of The Firm

Carsley Sonsand Co

Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President * C.P.R. Co.”
Mr. Alphonse Raeine, of “'A. Racine & Co.” Whole-

sale Dry-Goods, Montreal.

Mr.L J. O. Beauchemin, proprietor of the Librairie

Beauchemmn. Ltd
MR. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:

President: Hon. Sir Alex. Lacoste, Ex-Chief Justic ¢

Court of King's Bench!
le Administrator Credit
Foncier Franco-Canadie;
M. Chevalier, Managing Dn‘ector Credit Foncie.
Franco-Canadien.

The Dominion Savings
and Investment Society.

Masonic Temple Bldg, LONDON, Can.

Interest at 4 per cent payable half-
yearly on Debentures.

1'. H. PURDOM, President.
NATHANIEL MILLS, Manager.

THE CHARTERED BANKS.

The Bank of Ottawsa

ESTABLISHED 1874.

Capital Paid-up...... $ 3,825 480
Rest and Undivided

Profits f.otd A . 4,595,039
Total Assets Over...... 50,000,000

The Bank transacts every description
of banking business and gives the most
careful attention to any banking or fin-

ancial matters entrusted to it.

The Standard Bank
of Canada

Hstablished 1873 114 Branches

Capital Authorized by
Act of Parliament.$5,000,000.00

Capital Paid-up &. .. 2,429,275.00

Reserve Fund and Un-
divided Profits . .. 3,233,186.20

DIRECTORS:
W. F. Cowan, President; Wellington
Francis, K.C., Vice-President; W. .

Allen, F. W. Cowan, H. Langlois, T.
H. MecMillan, G. P. Scholfield.
HEAD

e e K Tngh 8t W eSt, TORONTO:

GEO. P. SCHOLFIELD, Gen. Manager.
J 8. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

Tae

L 4

Reserve Fund..

The Bank of Toronto ha

business in 1856.

W. G. GOODERHAM, Vice-President,

Robert Reford
Hon. C. 8. Hyman
William Stone

THOS, F. HOW, General Manager.

NEW YORK

BANK or TORONTO

HEAD OFFICE, TORONTO CAN.
Paid Up Capital..... ERREES Ve

sevesv e sesn

CONTINUOUS GROWTH.

The Continuous Growth of a Bank means that the service it renders its

customers is of such a character that it mak
s grown continuously since it first opened its doors for

Travellers’ Cheques, Money Orders and Drafis sold,
Banking Business of every description transacted.

DIRECTORS :
DUNCAN COULSON . coieeearssonrsoonis tosnanseinnssnnssssnesinteess

John Macdonald
Lt.~Col. A. E. Gooderham
Nicholas Bawlf

BANKERS

CHICAGOLI oS » 58 RN B, - AP0 s BT o W a R oo na geh o w e b st osnmde duins

Incorporated
1855

e

. $ 5,000,000
6,176 578

ces for permanent business relations.

President

J. HENDERSON, 2nd Vice-President
Lt.-Col. F. S. Meighen
J. L. Englehart

T, A. BIRD, Cheif Inspector.

The London City and Midland Bank, Limited
‘National Bank of Commerce
First National Bank
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THE RoYAL BANK OF GANADA

INCORPORATED 1869,

Capital Authorized . .. .. $25,000,000
Capital Paidup . .. .. .. $11,560,000
Reserve & Undivided Profits $13,000,000
Total Assets.. .. $180,000,000

HEAD OFFICE, - MONTREAL.
Board of Directors,

H, 8. HOLT, President E. L. PEASE, Vice-Pres,
E. F. B. Johnston, K.C., 2nd Vice President

Wiley Smith T. J. Drummond

Hon. D Mackeen Wm. Robertson

James Redmond A J. Brown, K.C.

G R. Crowe W. J. Sheppard
D. K. Elliott U, 8. Wilcox
W. H Thorue A, E. Dyment
ugh Paton

E. L. PEASE, GEN. MANAGER

305 DBranches in CANADA & NEW-
FOUNDLAND.,

24 Branches in CUBA, PORTQO RICO,
and DOMINICAN REPUBLIC,

British West Indies

BAHAMAS—Nassau; BARBADOS—Bridgetown;
JAMAICA — Kingston; TRINIDAD — Port of
8pain and San Fernando.

Branch in British Honduras, Belize,

Lendon, Eng.
Princes St., E, C.

W. M. Botsford, Mgr,
Ias. Mackie, Joint Mgr.

New York,

Coruer William and
Cedar Streets

S. H. Voornees, Agent

A General Banking Business tran-

sacted. Drafts and Letters of Credit
ssued available in all parts of the
World,

SAVINGS DEPARTMENT AT ALL

BRANCHES,

La Banque Nationale

Founded in 1860,

Capital ............. $2,000.000.00
Reserve Fund .... 1.400.000 00

95 OFFICES IN CANADA.

Qur System of Travellers’ Cheques

has given complete sat-

isfaction to all our patrons,

as to rapidity, security and

economy. The public is in-

vited to take advantage of
its facilities.

Our Office Iin Paris
14 RUE AUBER

i8 found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collectious, pay-
ments, commercial credits in Europe,
United States and Canada, transacted
at the lowest rate,

THE CHARTERED BANKS.

Paia-up Capital.

k

Total Assets.

BRANCHES:
ONTARIO— Princeton, SASKATC’WAN.
Ripley, £

Ancaster, Selkirk, Aberdeen,
Atwood, Simcoe, Abernethy,
Beamsville, Southampton,  Battleford,
Berlin, Teeswater, Belle Plains,
Llyin, Toronto— Brownlee,
Brantford, Col-ge&Ossingtor, Carievale,
Do. East End, Queen & Spadina Caron,
Chesley, Yonge & Gould Dundurn,
Delhi, West Toronto, Francis,
Dundalk, Wingham, Grand Coulee,
Dundas, Wroxeter, Melfort,
Dunnville, Moose Jaw,
Fordwich, MANITOBA—  Mortlach,
Georgetown, 3
Gorrie, Bradwardine, Redvers,
Grimsby, Brandon, Saskatoon,
Hagersville, Carberry, Tuxford,
Hamilton— Carman, Tyvan.

Deering Br. Dunrea,

East End Br.  Elm Creek, ALBERTA—

North End Br. Gladstone,

West End Br. Hamiota, Brant,
Jarvis, Kenton, Cayley,
Listowel, Killarney, Nanton,
Lucknow, La Riviere, Stavely,
Midland, Manitou, Taber,
Milton, Mather,
Milverton, Miami, B. COLUMBIA—
Mitchell, Minnedosa,
Moorefield, Morden, Fernie,
Neustadt, Pilot Mound, Kamloops,
New Hamburg, Roland, Port Hammond,
Niagara Falls, Snowtlake, Salmon Arm,
Niagara Falls, 8. Starbuck, Vancouver,
Orangeville, Stonewali, ** East Vau-
Owen Sound Swan Lake, couver Br.
Palmerston, Winkler, * North Van-
Port Winnipeg, couver Br.
Port Rowan, Princess 8t.Br,

Bank of Hamilton
HEAD OFFICE, HAMILTON.
$2,870.000
3,500,000
44,000.000

teserve & Undivided Profits.

DIRECTORS:

HON. WM. GIBSON.. .. .. .. .. .. President
J. TURNBULL .. Vice-President and Gen. Man.
Cyrus A. Birge, Geo. Rutherford,

Col. the Hon. J. S. Hendrie, C.V.0.

C. C. Dalton. W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

CAPITAL AUTHORIZED 6 .$5.000,000
CAPITAL PAID-UP . = .$2.500,000
RESERVE FUND .. $1,250,000
DIRECTORS:
JORENGIN ROBBY (oot o B L President
VESEY BOSWELL.... ....  ..Vice-President
Gaspard LeMoine W. A, Marsh
Thos. MeDougall G. G. Stuart, K,C.
J. E. Aldred Peter Laing
R. MacD. Paterson
HEAD OFFICE QUEBEC

P

Black Lake Winnipeg

C'ap de la Madeleine

{ nv%-uess Prov. SASKATCHEWAN ;
a Tuque

Montreal (3 offices) e

Montmagny Govan

Quebee (5 offices) Hersche!

Rock island Markinch |

Shawinigan Falls, Neville

Sherbrooke, Pennant

Stanfold, Rosetown

8t. George Beauce, Saskatoon

St. Romuald, Savereign

Thetford Mines, Strassburg

Three Rivers, Swift Current

Victoriaville, Young!

Ville Marie

Province of ONTARIO: Alix

Hamilton H ssano

Ottawa Calgary

Pembroke Clive

Port MeNieoll

Sturgeon Falls BRITISH COLUMBIA :
’l:horold Huntingdon

Toronto Vancouver

Bank, New York; Girard National Bank, p -
phia ; National Shawmut Bank, Boston k;ma’?‘;?e
First National Bank of Chicago, Chicago : First
b:u.tional Bank, Minneapolis ; National Bank of
Commerce, Seattle, Agents in Great Britain—Bank
of Scotland, London,
Lyonnais, Paris,

The Quebec Bank

Founded 1818. Incorporated 1822.

General Manager's Office. Montrenl, Que,
B, B. STEVENSON .. . General Manager

BRANCHES:
rovince of QUEBEC Province of MANITOBA :

Province of ALBERT A :

Agents in the United States—Chase Vational

Agents ip France—Credit

THE CHARTERED BANKS.

Imperial Bank

Est. OF CANADA 181

H

Cupital Paid-up... $6,685’3M

Reserve Fund. ........ 6.685.00o
Total Assets ......... 72,000,

DIRECTORS . v

D. R. WILKIE, Pres. Hon. R.JAFFRVI“,1
Wm. Ramsay of Bowland  Sir Wm. Whyte,) et
Hou.RichardT"t{ AL

James Kerr Usborne

releg Howland Wm. H. Merrith
Cawthra Mulock (St. Catharines)
Elias Rogers W. J. Gage
{¢]
Head Office., Toront

D. R. Wilkie, General Manager; E. B
General Manager; W. Mofier " (Chiet 109

BRANCHES et |
ONTARIO  Port Arthur ~ Prince A |
Port Colborne  Regin# i
Torouto (14) Port Robinson Rosther ¢
Amherstburg Ridgeway Saskatoo
Belwooa Sault Ste. Marie Wilkie i
Bolton (2) Wynysr
Brantford South Porcupine BERT‘
Caledon Kast South Woodslee AL
Cobalt St. Catharines(2) A
Cochrane St. Davids A““"bﬁndh'
Cottam St. Thomas (2)
Elk Lake Thessalon Buuﬂ. ®
Essex Timmins Calgaly g
Fergus Welland Edmoﬁdz‘"
Fonthill Windsor Leﬂl.b),”e H‘l
Fort William Woodstock M edlc;
Galt Kedel i,
Hamilton QUEBEC  Red Deev,
Harrow Rocky ‘e
Humberstone Montreal (2) Houson
Ingersoll Quebec (2) Sszhﬁmm
Jordan & Vine- Wetas
land MANITOBA (_OLU,\;BU
Kenora B. ead
Listowel Brandon ATTOw
Loudon Portage La  ghase
Marshville . Prairie  Qpanpro®
Metritton Winnipeg (2) Fernie
Nasnville Golder o
New Liskeard SASK'WAN K’.‘mlﬁo
Niagara Falls (2) Miche
Niagara-on-the-  Bajgonie Nelwtjl iche!
Lake Broadview New o
North Bay, Kort Qu'Appeile K'e"eouv i
Ottawa Hague V""cﬂs
Pulgrave Moosejaw Y i.('“:v i
Porcupine North Battleto: Wil®
; ¢ Credit g
DSpecial facilities fur issue of Letters Uu {he W

rafts which are uvuilable in ul parts

Savings Department ut all Branches

AGENTS:—Great Britain: Lloyds Bsnk :%yl
ed; Commercial Bank of Scotland, m'::%:d'/ﬂs
Bank of Ireland. —France: Credit Lyoni& =y |
many: Deutsche Bank.—New York: Ns -
Manhattan Company.—Chicago: li‘il‘li‘t vads ‘
Bank.—San Francisco: Wells Fargo N€

tional Bank. ‘/

.
e

The Standard Loan C%

int€ s
We offer for sale debentures be“"ﬁﬂe h;ll‘!
at FIVE per cent per annum, pay,bsol“ ’
yearly. These debentures offer anthe purthie
safe and profitable inyestment, 88 of
sers have for security the entire

Company,

,00
Capital & Surpius Asseu.llv‘w/ﬁo w
Total Assets............... 2,800,055

- R
President: J. A, KAMMERER

n
18t Vice-President and Genaral M#&
DINNICK, Toront®

2nd Vice-President: 0
HUGH S, BRENNEN, Hamil®0

Directors :

nd g
ot Hon. LORD STRATHCONA &7 .
i MOUNT ROYAL @
David Rats. R. H. Greene:
W".' L. Horton, A. J, William®

HEAD OFFICE. _ 0

r
Cor. Adelaide &Victoria‘s::rc/
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T Home Bank

0F BANA ORIGINAL
DA CHARTER
" 1854
Be"d Office and Scven
fches in | ORONTO
JAVip
BERNIASON, General Manager.

SEviy N
EN BRANCHES 1N TORONTO.

BR, T
‘;Ncm«,s AND CONNECTIONS
HROUGHOUT (ANADA.

Britigy
al thea;d. ITOreign Correspondents in
Mneipal Cities of the World.

\

BN FIRE

i Foundeq A.p. 1710

I

°l:e, Threadneedle St., Londen, Eng.
e et Insurance Co. in the World.

Heag g

» H. M. Blackburn, Mgr.
EVang Montreal Chies Agents:

&)
Areuy, UHNSON, 25 st. Sacrament $t

ag
Yed in ui| urepresented Districta

ConiEES

VR a2 Fusnenyer Rovirw

DEVOTED TO
Omm
erce, .
tnufae?nf‘"ce, Insurance, Railways,
St“*mg. Mining and Joint
. °*ck Enterprises.

\‘—
sy
)
E ;
VERY FRIDAY >IORNING.
\\“
ok SUBSCRIPTION:
 Migy
B"tilh gusubscribers <. L0 %3 a year
Axue'iﬁam Scribe,s s e 128, 84
?:tue oopie:bscribcrs .. ..$3.52 a year
T« R ot s . 2DC each
Sk (‘; to 50), .. .. 20c “
R 0 100) . .. 18 &

B 0 angq over) . 10e “
dit ...
] Or
: 87, Jm and Business Offices:
S STRERT, MONTREAL.

P. N. FOLEY,
Manager.

Uy

THE CHARTERED BANKS.
.

STERLING BANK OF CANADA

| AGENCIES THROUGHOUT CANADA |

Montreal Office, Transportation Blda.

THE METROPOLITAN BANK

Capital, Pald I P immimnil o o oaimfohmibilon $1,000,000.00
Reserve...... rpirl S B e - 1,250,000,00
Undivided ProfitS.... cocovencviianennt, 181,888.26

HEAD OFFICE, - ‘ TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

® q
m ® Mot undertake to return

an‘.
CTipty, |

|

Locks & Builders' Hardware

We manufacture and carry in stocl
the largest range of Builders’ Hara
ware in Canada, suitable alike tc
trim churches, office buildings, o
private houses.

Write us tor Catalogue,
prices and terms.

The Gurney, Tilden Co. Ltd

Hamilton,

Caraace.

David Burke,

General Insurance Agent
Fire, Life, Accident. Etc.

Solicits the patronage of the insuring public of Montreal. Hr
has been appointed a special agent of the NORTH BRITISH
and MERCANTILE INSURANCE COMPANY, whose standing

® unquestioned.
All businese placed in his hands will be promptly attended te
Office: 200 Lake of the Woods Building.
"PHONE M. 29886.
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Montreal

Gaverhill, Learmont & Co.

“COMMUNITY *
DISTRIBUTORS

“ Best for Presentation Purposes

and Winnipeg.
SILVER

ACCOUNTANTS.

CHARTERED ACCOUNTANTS.

JAMES RENWICK
Accountant, Auditor and Commissioner
Real Estate and Insurance

223 Board of Trade Bldg., Montreal
Phone Main 2565

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per Annum.

MONTREAL.

Paul Lacoste, LL.L.

Henry J. Kavanagh, K.C.
Jules Mathieu, LI.B.

H. Gerin-Lajoie, K.C.
Kavanagh, Lajoie & Lacoste,

—ADVOCATES,—
PROVINCIAL BANK BUILDING,

3T Place d’'Armes,
Cable Address, “‘Laloi.”

Montreal, Can.
Bell Tel. Main 4800, 4801

M. J. MORRISON, K.C.
Advocate, Barrister and Solicitor,
Tel. Main 3114, 179 St. James Street, Montreal.

F. J. CURRAN,
BARRISTER AND SOLICITER,

'Phone Main 127, Savings Bank Chambers,
139 St James Street, Montreal.

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSKES ISSUED
Commissioner for the Provinees of Quebec & Ontario,
Metropolitan Building., 204 8T. JAMES STREET,
MONTREAL Tel. Main 2499.

OTTAWA.

McGIVERIN & HAYDON
Barristers, Soiicitors, Notaries, ete.
_Parliamentary, Supreme Court and Departmental

Agents,
Bangs’ Chambers, 19 Elgin St,, Ottawa, Can.

A TYRE, K.C., Bariister, etc., 62 Bank
% gtre‘gt‘f[%oum 6, practises in civil and criminal
courts, Ontario and Quebec.

SHERBROOKE,

J. N[C&L,Etg.Aﬁ}okg.ng 2o
rister, e nge e
Advo"i‘avgv%seB':tBlocx. Wellington Stizet,
lelephone 512, .. ... Sherbrooke. Que.

Robert Miller, C.A., F.C.A. (Can.) C.A. (Scot.)
C. Harold Skelton, C.A.
Bruce C. Macfarlane, C.A.

Robert Miller & Co.

Chartered Accountants

. Commercial and Municipal Audits and Investiga-
tions. Liquidations and Insolvencies,

TELEPHONE MAIN 2540,
Quebec Bank Building, - Montreal

LEGAL DIRECTORY.

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BLENHEIM .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe

BRANTFORD.. .. Wilkes & Henderson
BROCKVILLE .. .. .. ..H. A. Stewart
CANNINGTON. . . . A. J. Reid
CARLETON PLACE Colin Melntosh
DESERONTO .. .. ..Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. . J. C. Ross
GODERICH .. E. N. Lewis
INGERSOLL : Thos. Wells
KEMPTVILLE.. .. BRI A Tlan
LEAMINGTON.. .. W. T. Easton
LINDSAY .. . McLaughlin & Peel
LISTOWEL. . H. B. Morphy
LONDON . W. H. Bartram
L’ORIGINAL. .. J. Maxwell

MITCHELL .. .. ..
MOUNT FOREST.

Dent & Thompson
W. C. Perry

NEWMARKET. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred. W. Hill
ORANGEVILLE W. J. L. McKay
OSHAWA .. .. .. .. J. F. QGrierson
OWEN SOUND. .. .. A. D. Creasor
PETERBOROUGH. Roger & Bennet

L}

LEGAL DIRECTORY.
k

: Chiéhom

. &1

A
F. J. Frencio. $

PORT HOPE .
PORT HOPE ..
PRESCOTT ..
SARNIA ..
SMITH'S FALLS, \
Lavell, Farrell & I;g
ST. CATHARINES, E.A. Lanc“":t,

ST. THOMAS.. .. .. J. S. Rog
STRATFORD.. MacPherson & DA%
TRENTON. MacLellan & M9 0
TEESWATER .. .. John Js S“"ﬁ,
THORNBURY .. .. .. .. I H",aﬁ
TILSONBURG . Dowler &2
TORONTO. . oL JaBe Rﬁh ot

VANKLEEK HILL, F.W. Thistlw
WATFORD.. .. Fitzgerald & ¥ yu"
WWELLAND .. .. .. L. Clarke B8

WINDSOR .. Paterson, Murphiﬂmq
WINGHAM Dickinson & oﬁ’-
WALKERTON. Jens o
WALKERTON .. . otto T r

QUEBEC. 4
BUCKINGHAM: .. .. .. F. 888
MONTREAL, T. P. Butler, K0,

180 St. James St., Tel.
STANSTEAD .. Hon. M. F:
SWEETSBURG .. ..

. 4

D
¢

=
¥
B

NOVA SCOTIA.

AMHERST .. Townshend ¢
BRIDGEWATER. .Jas. A. Mel@

Rk

KENTVILLE. Roscoe & ~ g
LUNENBURG .. .. .. S A'M‘ ¢
SYDNEY .. .. .. Burchell & ™ puf
YARMOUTH .. . E H Af‘“;‘lw
. Sandford H. _

YARMOUTH ..

NEW BRUNSWICK:

%

CAMPBELLTON . el 3 A
SUSSEX.. . white

PRINCE EDWARD ISLANDWM
CHARLOTTETOWN, McLeod &

BRITISH COLUMBIA: g
NEW WESTMINSTER & VARZ
Martin, Weart & MeQUS™ o g
VANCOUVER.. .. .. H. P8

~ORY:
NORTH-WEST '1'Ex,{RIFORB-6ﬂ:¢
CALGARY .. .. ..Lougheed L

Geo.

RED DEER, Alberta, /

ESC I

Plate Work from this shop;

Brass.

shop in Canada.

ARTHUR KAVANRECH,

R SHOP:-

THE STEVENSON BOILER MACHINE SHOP AND FOUNDRY ‘VOB‘KSrw‘
PETROLIA, Ont. (now of twenty year’s standing), continues to make e
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells 2 oﬂ‘ef
finers and Mills in this sectiort are nearly entirely supplied with Boilers a
while for well-drilling purposes it " 4ille
many boilers to Germany, Austria, Indizand Australia. Tt also makes
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave an’t
Mills, and any desired work in Plate or&heet Steel or Tron, as well 88 ° ns‘l‘—d
ductions of Machine Shops, including Steam Engines and Castings if

: : . and
Having .a full outfit of machinery and tools, including Steam Riveter: % o _
of long experience, it invites comparison of the quality of its works ‘

Manager, T
g PN

A
8y

dgeﬂ‘

il p o

et

J. H.

L5
FRIRB ’j:,,,w

>~

I E
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ESTABLISHED 1856. \

Hiram Swank’s Sons

MAIN OFFICE.
JOHNSTOWN, Pa.

MANUFACTURERS OF

Center & Bottom Piate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shapes

70 THE TRADE.

In aqgit;
ay atd;htlon to our plant at Johnstown, Pa., we are now operating our New
R, Ivona, Clearfield Co., Pa., on the Pennsylvania and New York Central

+ 8,

nd us your Inquiries.

COTE BROS. & BURRITT

Elevator Builders,
Millwrights anda
Machinists

92
&)nde Street, Montreal.

The British Canadian Realty and
Investment Co., Ltd.

Real Estate, Timber Limits,
Farm and Coal Lands, Water Powers.

J. T. Bethune, Managing Director,
605-606 Transportation Bldg

Cable Address: BRITISHCAN.
Codes: Western Union and Premier Bentley,

VERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce”
will not accept advertisements
through any agents not specially in
its employ. Its Circulation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others comr
bined, while its rates do not include

heavy commissions.

COMMERCIAL SUMMAKL.

__The Bank of British North America
has opened a branch at Regina, Sask.

—Berlin, Ont., tax rate this year is
221, mills, a decrease of 114 mills from

Jast year.

—The British naval estimates for

1913-14 have been announced and total
$231,546,500, as compared with $225,377,
000 last year.

—The Noyes Machine Co., of ~ Port-

maine, makers of propellers and
actory

tand.
brass specialties, will establish a f
n St. John, N.B.

—Mz. "W. A. Beddoe: Canadian Trade

(‘ommissioner, Auckland, New Zealand,

has reported to the Department  of
Trade and Commerce that a large de-
mand exists in New Zealand for canned
salmon, and directs the attention of
the canners in British Columbia to this
demand. Mr. Beddoe will place intend-
ing exporters in immediate touch with
houses of gooé financ al standing in New

Zealand anxious to buy.

In the New Brunswick Legislature
Mareh 13, Premier Fleming introduced a

bill entitled “An Act respeet'ng the

FOR SALE

va3 Well Finished CHERRY COUNTER about 20 feet long
ife feet wide with swing door. Was made for the Equitable
Assurance Company of New York.

Address:
“«JOURNAL OF COMMERC il

I
ses : Montreal,

L1}

(‘rown Timber TLands of the Province
It provides a new policy for the admini-
stration of the Crown timber lands in
New Brunswick. In it provision s
made for the encouragement of paper
industries in the province so that New
Brunswick may have the benefit of hav-
ing its raw products manufactured with-

in its borders.
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—A merger of a Canadian and an American marble com-
pany is about to take place.  The companies affected are the
Mississiquoi Marble Co., of Montreal, and the Lantz Co., of
Buffalo.  The capital will be $1,500,000.

—The gold export movement from New York since Jan.
9 amounts to $38.085,000. Of this amount $15,000,000 has
been taken for Krance, $21.335,000 for Argentina, $1,450,000
for Germany, $200,000 for Beigium, and $100,000 for Vene-
zuela.

—Under plans for re-organization, and enlargement of the
business of J. C. Wilson and Co., Ltd., paper manufactur-
ers, of Montreal and Lachine—a new company has been in-
corporated as J. C. Wilson, Limited, with a capital of $l,-
000,000.

—The estimated amount which the British House of Com-
mons is to be asked to appropriate this year for the ex-
penditure on the British army is $141.100,000, against $139,-
300,000 last year, an increase of $1,800,000. The sum of $1,-
170,000 is to e devoted to aviation.

—DBank clearings continue in fairly satisfactory voiume,
the total last week at all leading c.ties in the United States
aggregating $2,884,309.040, a pgain of 1.8 per cent as com-
pared with the same week last year and of 5.4 per cent com-
pared with the corresponding week in 1911.

—The Domestic Brick and Tile Co., Ltd., with a capital
of $352.000, has been formed. The company have securcd
lawd at Laprairie, P.Q., and will erect a plant having an in-
itial capacity of 120,000 bricks per day. They promise to
manufacture terra cotta, pressed. enamelled and all fancy,
coloured and mouled bricks.

-—A recent report of the Department of Trade and Com-
merce shows that the total value of articles which may be
classed as competitive manufactured merchandise imported
into Newfoundland during the year ended June 30th, 1912,
amounted to $7,601,612. The share of the United kangdom
on this amount was $3.484,615.00, of the United States of
America $2,569,539.00, and of Canada $1,387,261.00.

—At the annual meeting of the Cobourg Board of Trade
the following officers were elected: President, John Dick;
Vice-President, W. J. Mather; Secretary-lreasurer, E. W.
Hargraft; Council, A. J. Armstrong, T. S. Chatterton, J.
T. Daley, E. A. Duncan, A. R. Dundas, Dr. G. M. Ferris,
Harry Field, A. J. Gowd, E. Guiliet, J. 5. Hayden, John
Henderson, A. J. Henson, A. L. Jex, Jas. Leonard, J. B.
McColl, E. H. Osler, A. B. Roberts, J. E. Skidmore.

—During the past week charters of incorporation have
been issueu to the following companies: Railway Centre
Park Co., Quebee, $200,000; Brunelle Furnace and Boiler Co.,
Three Rivers, $100,000; Ottawa Contractors, Ltd., $250.000;
Missisquoi Lautz Coron, Pnillipsburg, $1,500,000; Oriental
Trust Co.. Montreal, $50,000; ~Rawdon Heights Realties,
Montreal. 100,000; Federal Stove and Supply Co., Ottawa,
%50,000; Hudon and Orsali, Limited, Montreal, $1,000,000.

—The New Brunswick Government has introduced a Bl in
the Legislature to inerease the Provincial revenue by taxing
railways, which have hitherto been exempt.  The
pravides that “the property of all railway companies, owning
or operating lines of railway in this Province, including road-

way. rolling stock, station house, ground and other property
used in the running of trains, shall be liable to such Pro-
v.ncial tax as the Lieutenant-Governor in Council may im-
pose.” The new tax also applies to street railways.

section

—The sassey-Harr's Co., Toronto, have purchased the en-
tire capral stock of the Devo Macev Engine Co.. of B'no-
hamton N.Y. The Massey-Harris Co. have been for some
years selling engines manufactured by a company in the

United States, but have had in view ultimately man
ing engines themselves in Canada. To carry outb
tention they have now secured the above named goimg*
cern, and expect within the present year to build a B
tory, specially designed for engine construction, in Cad

b
—During the month of February, 485 industrial ac@
were recorded by the Department of Labour; of these 3“
fatal and 400 non-fatal. This is 15 fewer fatal and’
more nou-fatal than were recorded in January. The ¥
for February 1912, was 66 fatal and 391 non-fatal ac
Lhe greatest number of fatal accidents occurred i
rattway service, and in the Mining and Lumbering i
the figures respectively being 17, 12, and 11.  The
number of non-fatal accidents oceurred in the metal !
there being 140 workmen injured, followed by steam
service with 83 injured.

—The Canada Gazette, of London, March 6, Saﬁ'
most salisfactory feature as regards Canadian securt
been the continuance of the enquiry for high-class 5€¢
such as Government, provincial ‘and municipal bonds:
yieids which these securities now offer, taking into €0
tion that they are gilt-edged, are so attractive Lt
tors are taking advantage of the low pr.ces now ¢ur
pecially for some of the recently issued stocks. i U
issues advances of 1 have to be recorded i Dominion
cents (1909-34 and 1930-50) to 95 and 94 respectiy
municipal issues, Quebec City 4 per cenv (1923) ar¢
at 97, as are also Saskatoon, 43, per cents (1941-31)

—Chief Analyst A. MecGill of Ottawa, has
that legis.ation be passed fixing a standard for a
matoes. ‘Lhis is the outcome of eleven recent tests &8
ned tomatoes, which showed very great disparity s
The samples ran all the way from 30 to 36 ounc®s
sixty per cent of the number of samples tested were
contain less than the required standard of fruit, &8°
under law uiader the State of Ohio, and which he thinks
be a good basis for Canada. He thinks that o gro®
of 30 ounces of fruit should be compu sory, exclust
juice.  Under the existing conditions consumers are.
canned tomato prices or cans one-third of whose con
water. Us

—It is not surprising to learn that tobacco MO
imical to the activity of micro-organisms, says the ‘\‘ ;
since it contains, among many other things, Pyridin’é""
uas been shown to be a powerful germicide. Definit )

ments have recentiy beemw maae which show that ~
smoke rapidly destroys in particular the comd o s
cholera. A good many years ago it was reports Al
senior medical officer at Greeuwich workhouse ‘hwv'.‘ '
bacco-smoking inmates enjoyed comparative i“‘mum.
epidemics, and tobacco-smoking was believed L0 hat
disinfectant action in cases of cholera and other 4
diseases.  Again, during a cholera epidemic at o
was reported that not a single workman engaged
factory in that city was attacked by the disease-

—lhe greatest surprise in the published Jist of
man estate holdings was the fact that they ineit
JC0 shares of the Southern Pacific stock. 1t 18 F
46 one time Mr. Harriman was a very large Pe'®
of Scuthern Pacific shares, and the fact that he
sell scems therefore to have considerable sig"iﬁ"aw
have recently been well defined reports that the
al Bank party have been large buyers ol South
which would suggest that the ;\l(;l'g;lll' iner: st8 v‘-'
posed to take their opportunity of securng @ S
¢Xtemsion.  Mr. Harriman’s holdings at the
death of Union Pacific were 51,900 shares of Pré" v
appraised at £5,371,050, and 55,000 shares of com
at $10,735,000. He owned no bonds of either ro‘d"

p]'ﬂ v

e e o .
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3:81:13: ex.P&Cted thgnt the ugrgvn}untA will soon hc. reached as
ist gy Of‘tue 1';L.dlotelugmphc conference held in .Lomlon
oYUy will be signed by the representat.ves of thirty-five
wh'ﬁ:}:'n'lll.ellts. One of the chief objects of the agreement,
I Will ¢come into operation on July 1 next, is to render
mehgg telegraph more serviceable at sea. Provision has
v i Made for the compulsory free inter-change of communi-
v;::::sbetweeu ships and short stations, \-nl.px).\'il\_'_{' differeat
o 8. Apother stipulation is that long d'stance messages
our:: mterrupted for three minutes every quin'tcr of ;‘IH
A a8 to permit all stations to listen for distress calls,
8 :h‘d&lte to pe given preference over everything. . It has
i e!':m‘d?:d that in order to prevent confusion a vessel in
' Will have control of all stations in its vicinity.
4 reviseq draft of instructions to raiway employees re-
Sarding fiy, s ; gt it v
e protection uas been issued by the Railway Com
‘.én' The main features of its regulations provide that
Stap hhe::fl:yes de.tect t'fres along the 1'igl.lt-of-\\'a)"they must
hg‘lish . lvalns lmme.dn?t(-].y and uRg Lhen'. best efforts to ex-
-~ the eXteuvtm' 1t .thls 1slxmp».'acl,1cab1e'~, cither h){ reason of
the h i0f the fire or its dlst.'anvo from the l'lglnt-t)k-\\';\)'.
"““p‘el»ini to proceed to th.u fivst t(']k'gl'i\l)ll‘ station, \\‘llvl"(-
Mies endent of the division is to be wired. = Then, if
mﬁﬁia,try, extra gangs, sict on gangs or bridge crews are im-

ey : 4 ) .
Taing ify to be moved to the scene of the fire mn spec.al
1ng t“ Such are required. Between April | and November
fﬂga,]l b S, cuttings, debris or litter near the vi “ht-of-way

08 Hurne g o
s b\}mM. exeept under sufficient supervision to make
N impossible.

iy
‘lys(:ifh:h]e:e are an:\' superstitious urderwriters n I‘,lo_\'d’s."'
. “ondon Fairplay, “the outlook for the coming year
Pvﬁry ;Z;:le resu'ts of the opening month of 1913. must be

one. A list of losses for that

th,ut

1 the 5

‘%rgﬂes] éstimated value of steamers and sh'ps
Bireg e O

S ring the month amounts of £1.556,000 as com-
nog With ¢35

Neluge A 89,:30() for January last year. The list
g as Wothe e ‘Ui\n Mackenzie. which if lost may be reelkon-
otal iy th T £300,000. This ome month, then, is likely to
Vhol of © aggregate an amount equal to one-third of the
. Miterg \?vi;[;)sgeﬁ of 1912, which included the Titanic. Un=
Sty are i by now have come to the conclusion that
Ll be iefly to blame for this enormous figure. and it
th-‘e? s Opef_l that the day of reckon'ng is at hand, and that
. 'mgard; zlthOUt further delay. set their houses in ¢

,v‘"sela‘ Q e.Tateg chareed for interests insured by these
10g pg, o "P_ntfm@nt must be banished and plain facts fac d.
7 YIS in the'r hands, and must be firmly dealt with.”

month shows

and the'r

does

) \
- Drelim;
in ! : - : ]
l‘ia‘h&ti ary statement of a special report on financial

cs of oit;
Stateg 1, tities of over 30,000 inhabitants in the United
b 1910 has be

ﬁ é:;};orted §esco
e 1y, 3

L Vag g1 - 184 cities was $26,050,387.438, of which $24,606,
] “ble('t, to
t to spe

en issued by the U.S. Bureau of Consus.

d valnation of prnlwrt‘v assessed for taxe

foyin general property taxes and $1.453,280.907

¢ial property taxes. ahe total payments
mm Der capit of the 184 cities aggregated 51:6.609 9"3-
e lits or gen )a' 9f DOp.ulatimL This amouat comprised
Pﬁl‘itﬁgsﬂmdm. l.fla! administrat.on, £5.247.234; for instrue
T U0 for operation and maintenance  of school
\." ‘,IﬂafVGr_ . p“tmand for miscellancous purposes. §2 394,723,
keﬁo;;‘p Yments per pupil in regular attendance for

Qnges
¢ 1 of i
Sy °, nd .ni.fzhtelomml R da
qu? L Zenery) schools, were $38.50). these expenses heing
O Ura e f g
lap ;. °F all other‘::‘b“"'-"!stmtmn. $30.14 for inz'rm-t‘.nn and
in tteng Mep jects.  The expenses per pupil in regu-
¢

Or g4, ?01 €Xpenses

day  schools, secondary

h:::; Night -scherp greatest in the normal schoo’s and low” st
d@‘ S 875, inoo‘ﬁ‘ be'ng $173.33 per pupil in the normal
w ;Rﬂ; 1S, anq ?econ‘d’“’y day schools. $33.98 in +lemenrtary
‘ ,'s:- v #15.65 in nicht schools.
A inge
Test
J@m"y, Stng analysis of Canadian bank  stocks,

S ue pe “fa“ﬂ“ and Bigear, Toronto, say:—In con®
b n to the shareholder, we have adopted the

Canada Permanent

Mortgage Corporation

QUARTERLY DIVIDEND.

NOTICE is hereby given that a Dividend of TWO and ONE-
HALF PER CENT for the Current Quarter, being at the
rate of

TEN PER CENT PER ANNUM

on the Paid-up Capital Stock of this Corporation, has been
declared, and that the same will be payable on and after

LUKSDAY, THE FIRST DAY OF APRIL

next, to Shareholders of record at the close of pusiness on
the Fifteenth day of March.
By order of the Board,
GEO.

Toronto, February 26th, 1913.

H. SMILTH, Necretary.

view that recent bonuses paid are more than likely to be con-
tinued annually. The banks have grown so strong that we
see no reason to doubt imcreased distribution to shareholders.
We think directors would not have cmbarked on this form of
policy without feeling very confident that it could be main-
tained, for a cessation of bonuses might be more harmful
than otherwise. Further, the growth of the country’s busi-
ness and the improbability of hew banks being established
seems to us to compel a rapid increase in the capitalization
of the existing institutions. The bank act provides for the
issue of new stock at a premium eq: ivalent to the proportion
of reserve to capital. y Further increases in reserve funds
would permit hgher prices for mew ‘ssues, but some of the
banks have followed the practice of issuing mew stock below
the authorized limit.  One reason for this is the slow de-
mand for such issues.  We think the tendency will be to in-
distribution to shareholders for the purpose of at-
for new issues in the future.

crease
tracting funds

—_A noteworthy feature of the 11th annual report of the

United States Steel Corporation, covering the operations for
the year 1912. issued Tuesday is the change in the corpora-
tion's system of bookkeeping.  The total earn'ngs are given
as $117,926,402. this being “exclusive of charges for interest
on bonds and mortzages of subsidiary companies.” I pre-
vious years total earnings were stated after this deduct'on

and compare with this year’s of earn-

“balance
These latter figures
1912

Depre-

was made,
ings,” which are given as $108.174.673.
compared with $104,305.465 in 1911.

was $77,075,217, a decrease of $1.250,222 from 1911.
ciat'on and rep‘.aevmunt funds amounted to $22.734,365, an in-
crease of $4.505.306.  Surpius net imcome for 1912 was $3.-
605,247, a decrease of $1.060.247. lixpenditures totalled $48,-
from

Net income for

748,437, an_increase if $3,788,172.  These were paid

funds provided from earnings to cover requirements.  Capi-
tal expenditures include $1,725,052 for the Gary plant, $2.-
(76,066 for the M nnesota Steel plant. $1.833.094 for the Ten-
nessee Coal “and’ Iron Company. awd $0.152.8G4 on other pro-
perties, aggregating a total of $15.387.078. compared  with
similar d:sbursements of about $48.000.000 in 1911, In 1912
the eorpomtion mined 26,428.449 ton's of iron ore, against
19.933,631 m 1911. Tts output of coke also was much larger,
| kewise its biast furnace production and output of steel in-
sots. Total production of rolled ord fnished steel for =ale
was 12.506.619 tons. against 0,476,248 tens in 1911.  The ?v-
erage number of employees in the service of the corporation
for 1012 was 221025, as against 196 888 in 1911. Total an-
wnal salaries and wages in 1912 aggregated $189,351.602, an

inerense of $27,032,571 over 1911, ' 0
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The Standard Assurance Go. 1

Established 1825. OF EDINBURGH. ?{
HEAD OFFICE FOR CANADA, - NMONTREAL. ; A%
Invested Funds .. .. .. .. $63,750,000 Deposited with Canadian Gov- .::u
Investments under Canadian R S GovarRioent W
i thnatiags Trustees, Over .. .. .. .. 7,000,000 | pirst British Insurance Company * |
AL WU . i Bonus Declared .. .. .. .. 40,850,000 lished in Canada. A.D. 10
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World- W ice Policies Apply for full particulars D. M. McGOUN, Manager.

Phoeenix Assuraﬂdﬁ

best previous year.
RATE OF INTEREST still further improved.
INCOME, $7,396,760, exceeding that of 1911 by $853,559.

NEW PAID-FOR POLICIES $15,512,339, exceeding the
over $3,000,000.

TOTAL ASSURANCES $144,877,970.
Head Office, - - - -

NEW RECORDS ESTABLISHED IN 1912,
A FEW FIGURES FROM THE SIXTY- SIXTH ANNUAL STATEMENT

Tne Canada Life Assurance Co.
SURPLUS EARNED, $1,530,667, exceeding by over $237,000 the earnings of the

| ASOETS, $48,301,523, an increase of over $4,000,000 in the year.
amount

Toronto, Can.

Co. Ltd., of London, Eng

Founded 1782. i
.. gl
s

Deposit with Federal Govern-
- ment, Invested in Can-
ada for security of CUana
dian policyholders, exceeds

OF FIRE.

Total resources over .. ..

| Fire Losses paid .. ..

for 1911 by

z#""'?"

AGENTS wanted in both branch®

The NOrthern Assurance Co.

OF LONDON, ENGLAND.

‘¢ 8trong as the Strongest.’

Branch Office for Canada, 88 Notre Dame St, West, Montreal.
Accumulated Funds....$38,800,000

G. E. MOBERLY, Supt. of Agencies.

ROBERT W. TYRE, Manager for Canada.
Applications for Agencies solicited in unrepresented districts. 1
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R. MacD. PATERSON, ) Joint
J. B. PATERSON, } Man®”
Simites. 100 St. Francois Xavier Streebs Qe
Montreﬂlv h
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GREAT BRITAIN'S HEAVY CUSTOM’S DUTIES.

well
aware of the fact that while most trades are practical-

Readers of the “Journal of Commerce” are
ly unprotected in Great Britain, it is incorrect to de-
scribe the country as a Free-Trader.  On food pro-
ducts alone over fifty millions of dollars are collected
annually in duties at the Customs. According to the
Annual Statement of Trade for 1911, the tota_] amount

raised on the “breakfast table” was made up as fol-

lows :—

Quantity Gross
Entered. Duty.
Chicory (raw or kiln-dried) .. ..cwts. 69,796 £ 46.240
Do. (roasted or ground) .. ++1bs. 70,272 586
Cosagaadt . . LIS Hu . ..lbs. 506,003,784 233.433
Do. husks and shells.. .. .. ..cwts. 5,549 5B

Do. or chocolate (ground, prepared
or manufactured).. .. .. .. ..lbs. 15,391,568 124,787
Do. butter .. .. .. . ..lbs. 1,662264 6,926

Offee o E WP O N WK, 244,499 17"’“ :
Do. kiln-dried, roasted or ground it
ewts. 84,768 i
Do. and chicory, mixed .. .. ..cwts. 55,716 i
Sugar, refined .. .. .. .. .. .. ..cwts. 30,606,687 2,10 i)
Do. unrefined .. .. ..ewts. 2,507,418 171,411‘
Molasses o1 Last ko e L CW B L3 04 DS 65’071@7
RECCHATINGEHC, oo wni iis: ok ey e e OZHs 994,634 2;’:&‘9'\
Confectionery, ete. O T e ig’ﬁ’
Condensed milk (sweetened) ..ewts. 1,057,773 54;145‘
Currants, raisins, and dried fruit.cwts. 2,324,323 g 718

T8, oo wv s fa n s oo on me oe» oI 208,502,118 AU

o100
» d
The principal source of revenue is tea, which afﬂi’
per lb. yields over £6,000,000.  Cocoa, & popever

drink in England, has been taxed at 1d per Ib. e
since 1853, when Gladstone. in his famous Budge ,fof‘
duced the duty, which stood at 2 1-10d per Ib- 2% n
eign cocoa, and 2 1-20d per Ib. on colonial co¢Od

the same year the duty on ‘husks and shells Wa% g
at 1-2d per Ib., but in 1855 it was lowered t0 zsdﬁf}’
ewt., at which level it has since remained. THE =g
on prunes, which previously stood at the extra¥®s to
rate of 27s 6d, was reduced by Gladstone if = of
7s per cwt., at which it still remains. Other drie e
preserved plums and prunelloes were taxed #° =

B i e &L

E

& 5
L
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| %?tl‘opolitan Life Insurance

~ Company, of New YorK. iy

hu! ................................ ... $852,785,000
g

1111 Forece on December 3ist,

B oo eeeeneneanas 12,007,138
| "ﬁlfn issued in Canada insuran-
K‘i‘x B s cosi oo a0 o 4w oo b ¥ Emmae $ 27,139,000
~ 8 deposited with the Dominion

 Sover

iy Dment exelusively for Can-

I % 1ans more than. $10,000,000
1 ) .e are over 446,000 Canadians insured in the
7 METROPOLITAN.

.

ol &
§ . Tate gftep 1857; while raisins, figs, and fig cake
L ;ﬁu‘]vput upon the same footing after 1860, as were
%:nlts But of all these dried fruits,
; ave henefited by a reduction of taxation in the

y d‘by&;: Century . For in 1890 the duty was lower-

The e .GOSChen from 7s per cwt. to s per cwt.
Werg Bteuﬁes on sugar, molasses, and confectionery
%heaadlly reduced in 1864, 1870 and 1873, at a
?m'ed invy cost to the revenue, and were entirely re-
Wihe oy 1874, A gimilar tendency was observable
‘-F'ﬂor:e of tea.  'Till 1834 the duty had been an
_%Eber lbm one of 96 per cent on all teas sold under
byt the 't’ and 100 per cent on all sold over 2s per 1b.,
fe'g 4X was then made specific. At that time
In 1853 Glad-

.............

currants

mn:?';xa luxury for the well-to-do.
to g i e(.l t.he duty at 1s 10d per lb., and proposed
g ice it in three years to 1s, but the Crimean War
1'5‘31‘/8\ Decessary {o increase it temporarily to 1s 9d.
_ inl’%s()Wever, (ladstone brought it down to 1s,
. %ea it 4 to 6d. In 1890 Mr. Goschen further re-
th"iow.wo 4d per Ib.  This, however, proved to be
S Ve réster mark, for in order to finance the Boer
i "*"l‘éiSedght on by the Liberal party, the tea duty
1 mi%’ﬁlld to 6d, bringing in over £2,000,000 of rev-
" tio o] éven a (jovernment, pledged to reduce taxa-
: The: d only afford to lower the rate to 5d in 1906.
ter history of the sugar duties is similar.
Tk the Boer War a duty of 4s 2d per cwt. was
*e, an Ugon sugar of a polarisation exceeding 98
: A a5 3 upon sugar of a polarisation not exceed-
o ‘ﬂgwmmg, With intermediate rates for sugar polaris-
t%thl 16 deg. o 98 deg. The gain to. revenue
| B m.%ajs tax was reckoned at £6,100,000. In 1908
|y -ai\e Was reduced from 4s 2d to 1s 10d per cwt.
, ?%din()f a polarisation exceeding 98 deg., with cor-
% e‘ ?\"ﬁung 1'_eductions in other rates on sugar, glu-
| . Coftgq Cctionery, and articles containing sugar.
¥ “Jl 1870 the rate of duty has remained stationary
T When it was fixed at 14s per cwt., or 1 1-2d
Tousg : ° Taw coffee, and 2d per 1b. on kiln-dried,
j wi};eotr ground coffee.  Gladstone in 1853 had
‘5 : in EW(? rates at 3d and 4d per lb. respectively,
o .B“v_"-:%ve‘aﬂl?r years the duties had bheen much high-
E*&% s ehlcory duty, unlike other duties, was first
Ite?, butnitlgeo’ and was raised slightly three years
&‘%"i})er was later reduced to the present rate of
fn%é 8o :Wt- for raw or kiln-dried, and ?d per Ib.
Ay, " 8Tound.
e ‘i“:'md‘ €ocoa, the duty on the raw product and

Founded in 1806,

The Law Union & Rock Insurance Go.

OF LONDON Limited.

Assets Exceed.... $45,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.
Capedian Head Office (|2 St. James St., cor. Place d’Armes, Montrea
Agents wanted in unrepresented towns in Canada.

W. D. AIKEN, J. E. E. DICKSON,
Superintendent Accident Dept. Canadian Manager.

on husks and shells has remained stationary, as we
have seen, for over 50 years. On chocolate the im-
port tax was fixed in 1879 at 2d per 1b., and on cocoa
butter in 1896 at 1d per 1b., a slight increase upon the
rate previously prevailing.  The present position of
these duties on the “breakfast table” is unsatisfactory,
says the London Economist, for the taxes on tea and
sugar are cons'derably higher than they were hefore
the Boer War, in spite of a general tendency to dis-
tribute taxation more equitably between the rich and
the poor.  The tea and sugar duties, in particular,
weigh unduly upon poor persons, who have large fam-
ilies to support. :

The worst of it is that these are practically war du-
ties, brought on by the wars of the past, or by the
military and naval expenditures of the present. The
whole cost of defending our Empire has been borne
by the United Kingdom alone, and doubtless it has
pressed hardly upon the people. — Probably mnot ev-
eryone realized that Customs Duties on imported
foods—not including liquors or tobacco—amount ev-
ery year to about $1.25 per head of the poprulution.

BRITISH AMERICA ASSURANCE COMPANY.

Certainly the time has fully come when attention
should be directed towards the tremendous fire waste
every year in Canada, and that with a view to some
offective measures being taken to prevent it. At the
79th Annual Meeting of the British America Assur-
ance Company, Mr. W. R. Brock, Vice-President,
thus referred to the subject:—“I should like to refer
to the enormous fire waste on this continent and par-
ticularly in the Dominion of Canada. Statistics show
that this amounted in Canada to nearly twenty-three
million dollars during the year just closed, as compared
with twenty-one million dollars for the previous year.
This represents an average of $3.05 per capita for’
1912. In 1911 the per capita loss in Canada was
$2.98,, as compared with $2.31 for the United States
and 53¢ for Ingland. Canada has the highest per capita
property waste of any country from which statistics
are available.  1f the citizens of this country and the
Provineial and Dominion Governments could only be
made to realize that this loss in the final analysis
comes out of their own pockets, I feel sure that some-
thing would be done to check this heavy and exhaust-
ing drain upon the country’s resources. One of the
most important steps in this direction would be the
appointment of Fire Marshals in various sections of
the country clothed with full powers to investigate



400

THE CANADIAN JOURNAL OF COMMERCE. Montreal, Triday, Mar &

every loss. I am glad to say that this has been done

in some sections, but the reform has not been wide-
spread enough.” :

As Mzr. Brock intimates, the absoluteness of the
loss by fire has still to be realized by the majority,
who commonly fail to appreciate the fact that fire in-
surance only distributes, so as to make more easy to
bear what has actually gone out of heing.

In spite, however, of the prodigious destruction by
fire in Mexico and the United States, as well as in
(anada, the British America Company, which operates
largely in all three countries, had a very satisfactory
year of it.  The profits in 1912 amounted to $146,-
578, as against $82,906 in 1911.  After writing off
$21,609 for depreciation of securities, map and plans,
paying 14 per cent dividends and all other expenses, the
balance at the end of the year was $490,827, whereas
it stood at $423,608 on January 1st, 1912.  This
fine old company was popular with insurers.  Fire
Premiums, less re-insurances, footing up to $i..
483, an increase of $98,322, over the previous year.
The Fire Losses to be written against this came to
$975,751 (net) which was but 54.96 per cent of the
premium receipts.  There can be no doubt of the
confidence reposed by the public in the British Am-
erica Assurance Company.
assets, which may be reckoned for policyholders over
liabilities, is now about a million dollars, or to be ex-
act, $998,114. '

An important change in the plans of the Company
is thus reported in the official account of the proceed-
ngs:—

“Immediately after the Annual General Meeting a
Special General Meeting of the sharcholders of the
(‘ompany was held, at which was submitted a By-law,
which had heen passed by the Directors, extending
the corporate powers of the Company to enable it to
carry on Hail insurance. In presenting this By-law
for confirmation by the shareholders, the Chairman,
Mr. W. R. Brock, said that the question of Hail in-
surance had been gone into very thoroughly, and the
(tencral Manager had taken the responsibility of re-
commending the step to the Board of Directors, and
they had strongly approved of it. e then called
upon the General Manager to explain it further.

“The (teneral Manager: I have for some time felt
that the Company should not confine itself to one
branch of insurance. If one branch fails to give a
profit in any one year we should have other branches
to fall back upon. This is the way the large insur-
ance companies conduct their business.  Some time
ago this Company decided to drop out of Marine busi-
ness.  Whilst the results in this department from
cortain sections were unprofitable, still if properly
conducted it should over an average ol years have been
a profitable adjunct, and 1 purpose recommending the
Board of Directors to again take it up.  So far as
Hail insurance is concerned, this business may not be

“of many years’ duration. as the Provincial Govern-
ments are being pressed to take this branch of insur-
ance under their wing. However, in the meantime,
it is a necessity, and we think that we can take part
in it to our profit.—The By-law was then submitted
and was by ballot duly adopted by the shareholders.”

The actual surplus of

The Directors for the current year are Hon. ¥
A. Cox, President; Mr. W. R. Brock, Vice-I’r
Mr. W. B. Meikle, Managing Director, and
Robert Bickerdike, M.P., E. W. Cox, D. B
John Hoskin, K.C., LL.D., Alex. Laird, Z. A
K.C.,, LL.D., Augustus Myers, George A. °
Frederic Nicholls, James Kerr Osborne, Col
Henry Pellatt, C.V.0., E. R. Wood.

FREE TRADE AND INCOME TAX. =

Because President Wilson announced soon @
election that Congress would soon meet to €
tariff, it need not be believed that revision

only business of the extra session called for A
The proclamation announcing the time of
does not specify its object at all.  Those Who*
the course of affairs in the United States are, 10
aware that the required majority of States
voted in favour of the proposed amendment.
Constitution, authorizing the imposition of aB
tax.  Congress will have to take up this ma
fore it grapples with the free trade propOSﬂl
come tax is a Free-Trade preliminary. It
England in 1843, when this method of obtail
venue was first devised with direct referenc®
later abolition of Protective duties which beC%':Fmg
tive in 1846.  Congress will determine the 1at
tax and the size of the incomes to be taxed:
how much money is to he raised from this
mains to be caleulated from the amount of ¥
teetive duties which are to be rescinded.

The American Economist, as devotedly & =
tionist organ ag its London namesake iz a Fréis
cr. quotes the Ph'ladelphia Record, “an unbi
Free-Trade paper,” as saying:—“If Congre® ;
reduce the customs duties to an amount equa‘l
sum to be raised from incomes, the actual bu
taxation will be materially lightened and the
will fall where it can most easily be borne. 1t
come tax should merely be added to the pT
venues of the government the purpose for wh
new tax has been urged upon the country W
defeated.”

That is the general tone of the anti-P™
newspapers. The Indianapolis News- is
frank —“If we are to have an income tax it 8
for the purpose of making good any revenues
be lost by reductions in Tariff duties or ad
the free list.  Some of the reductions Will
to increase revenues. But if we find that we ™
much revenue we can still further reduce du¥
further extend the free list. A i
itself"is, in our opinion, a good tax, for it i &
what people have, rather than on what they
There is every reason to believe that it will be
of the new Tariff hill.  If the result is greatl
crease revenues, to increase them beyond any
able requirement of the government, then we |
down Tariff duties.”

The Economist explains: “If the custom$ ’
falls off $100,000,000, as it must when all 4%
been lowered and a great number of articles !

A s e S s et e et b I
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the free list, the $100,000,000 will be made

X on incomes. The plan will operate as a

sword. One edge cuts off great number

the other edge cuts into the incomes that

Practically every income will suffer. The
gmen’s income is reduced, through non-employ-

through the necessity of accepting a lower

Jower wage, to say nothing of mo wage or

al wage, means a diminished purchasing

will be felt in every line of business. The

feel it in a reduced demand and lower

his products.  The merchant will feel it
er contents of the pay envelopes that reach

Counters cvery day in the week. The salar-

feel it when the general volume of trade
shrunk because of the diminished purehas-
of the workingman and the farmer.”

lcome tax, it is argued, takes the place of the
‘nd casily paid customs duties in a most ex-
unpopular manner.

, it may be asked, is there any demand for
ion of Protection under such circumstan-
ently a majority of the States, and it is
eat majority in Congress prefer an Income
rotection.  There must be some fair-sound-
O0 for this. That the country has thriven
¥, and is still thriving, under a protective
beyond doubt. ;

[y the increased cost of living has had some-
with it. It is natural, probably, to want
ges, and low prices at the same time, para-
10ugh we know this to be. But in all prob-
fact that the farmers and some of the man-
S are becoming very wealthy with a rapidity
Pears to be unfair, is a main reason. The
automobiles sold to the farmers, of the im-
8 involved in some mergers, has led to in-
?Tejudicial to the present system of protec-
'e"POOI' man with a large family to clothe
n0ws hest who pays for the support of the
tof his country under that system. He pre-
ome Tax, because it is open and above
“compels the wealthy man to contribute to
overnment in a way somewhat more com-
0 that forced upon the poor salaried ser-
Ve shall not be surprised to see the Tree
| Income Tax system received with a good
“Your among the poorer classes, even though
Imcomes are reduced by it.

On appears to he necessary to young com-
The United States with a population of
lions may have outgrown the need of itf.
e, in Canada, have not done so as yet.
€8 are vitally necessary to us. Our farm-
Protection against artificial butter, against
5 and we are inclined to believe much
: ion than they are receiving against foreign
*  But even though this is true, it is, never-
noticed that there is a good deal of res-
anada under presently existing ‘circum-
Our wrban population is increasing, and
U of obtaining food to eat and raiment to
Cute in the cities, though still easily met in
fs.  Something should be done to dis-

-+ cost.

tribute exactions for governmental purposes more

equally. There is little fairness in a system which
makes the man with the larger number of growing
citizens to support, to bear the greater part of this
Nor is it necessary.  The Protection needed
by the country may be maintained, and some sort of
an income tax charged as well, upon men of large
fortune, or a system inaugurated which shall effectual-
ly shut the door to such complaints as we have indi-
cated. ;

If the Dominion Government ever contrives to ex»
tricate itself from the muddle into which the debate
upon Mr. Borden’s naval proposals has thrown it,
there might be some sensibly directed commission of
ienquiry appointed to look into the matter, and sug-
gest a way of avoiding cuch difficulty as confronts the
Protectionists of the United States. It has been our
fortune in times past to be influenced slightly at least
by what has transpired across the international boun-
dary, and it might be well to guard ourselves against
following its lead this time. At any rate, we need
further opportunity to develop our numerical and fin-
ancial strength before we throw away the staff of
Protection, which has so powerfully helped us thus
far, and which did so much towards developing Great
Britain, as well as the United States in days gone by.

GERMAN STEAMSHIP EARN INGS.

To the very favourable reports of the British freight
steamers for the past year alveady noted, must be add-
ed an even more satisfactory statement from German
vessels trading with this continent. A Berlin corres-
pondent says that the report of the North terman
Lloyd, which appears this year several weeks earlier
than usual, shows a net profit of some $3,670,000, or
nearly double the $1,980,000 earned a year ago. A
dividend of 7 per cent was declared, as compared with
5 per cent a year ago, and 3 per cent in 1910. The
greater part of this favourable result is due to frieght
transport, although passenger traffic has also been
most satisfactory. A still larger dividend would have
been easily possible, but the cautious policy has been
adopted of devoting large sums to writing oft and re-
serves, in view particularly of the attempts that are
being made in America to restrict immigrant traffic
and of the difficulties that have occurred over the
(‘anadian business.

Now that, at any rate, the preliminary figures have
been published for all the larger German lines, it is
possible to judge how successful the year just over has
been for German shipping.  For the eight largest
lines there was roughly a gross profit of $38,900,000,
as compared with $29,900,000 the vear before, an in-
crease of about 24 per cent. The net profits rose
from $27,250,000 to $33.250,000, an increase of slight-
ly over 24 per cent. The writings off and reserves
were increased by about 28 per cent. The increases
in dividends have been far more moderate than these
results could have allowed. They have varied between
1 per cent and 5 per cent, the average increase being
9 1-4 per cent, a fact bearing out even more clearly
the internal strengthening which the companies must

have received.
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Probably the result of this will be seen in new
freighters on the North Atlantic next season. The
excessive freight rates charged last year seriously in-
terfered with Canadian business, and it may be that
the tremendous profits obtained by ship owners will
work out to our advantage by affording greater com-
petition.

\ YORK FIRE INSURANCE COMPANY.

The York Fire Insurance Company began business
in a combined Cash-Mutual and Stock basis in April,
1896. It has a Capital Stock of $175,000 fully sub-
scribed and ten per cent of it paid-up. The Pre-
mium Note Capital is $69,6Y3 net. At the begin-
ning of 1912 it had 12,723 policies in force represent-
ing total risks of $14.436,579.
evident that this is by no means a junior company,

From which it will be

either in age or influence.

We have always inclined to the opinion that the or-
iginal, mutual, form of fire insurance, with the added
protection of a stock capital was likely to prove as
satisfactory to a community of insurers as anything
that could be devised.

the common interest, is the prevention of fire loss,
and probably—human nature being as it is—this is
more likely to be attained to under such a system.

Considering that the aggregate fire loss in Canada
Jast year was larger by nearly a couple of millions
than in 1911, it is probable that only accidental good
fortune can bé held accountable for the faet that the
York Company’s losses in 1912 came to but $72,287,
as compared with $120,730 the previous year. The
Balance Sheet for the twelve months ending with last
December is to be found on another page of this issue
of the “Journal of Commerce,” and is deserving of at-
tention and study.

Insurance men will speedily note that the Net As-
vets of the Company, that is the overplus of actual
assets beyond all liabilities, stood at $253,112, a very
handsome margin of safety.

The year’s operations resulted .in a total revenue
received of $159,098, which included $3,220 from in-
terest, lixpenditures, including dividends, $1,050; fire
losses and «ost of management of all descriptions came
to $147,374, leaving a surplus balance of $11,723.97
to be carried on to the cash or rest account.

A competent firm of auditors examine the Dooks
and vouchers of the York Company every three
months, maintaining what is practically a continuous
audit at the head offices, which are in Toropto. It
is, evidently, a thoroughly well managed concern, do-
ing excellent work in scientifically distributing fire
losses among the many for the relief of the few un-
fortunates, and the country would probably have no
reason to regret a wide extension of its influence.

The end to be aimed at, in

—The International Sand, Lime. Brick and Machinery ('o.,
Montreal, Que., have purchased a site at Guelph, Ont.. where
they will manufacture sand lime, brick and artificial stone on
a very extensive scale.

THE LATE KING GEORGE OF GREECﬁ !

1t is a lamentable thing reflecting sadly on X
civilization, that there is still no effective
guarding the world’s leaders against the mu
hands of irresponsible or madly furious ass®
King George of Greece came of a family bor
trained to rule graciously and wisely. It has
his vigorous life’s effort ever since he was ¢ho
a mere stranger lad to fill the difficult positif
King of the Greeks to establish himself in the
of his people, and to settle his people in thel
land, secure against the savagery of their b
Turkish neighbour. The traditionally wily (
picious Greeks learned to respect and to lo¥e
sovereign. Their part in the Balkan war, th
conspicuous at the beginning of hostilities, h”'d‘
glorious at last under the guidance of the King 7
the Crown Prince, now King Constantine. N
was altogether probable that the wisdom of
perienced sovereign would avail to strengthen
broaden the Greek nation, and make it to flour
the position of the country, the merits of the ==
and the great history of its past entitled it.

Unhappily, a wretched creature, by all aceo™
responsible through weakened mentality, had 117,
power to murder King George by a coward shot 1
back, as he walked in the streets of Salonikd,
captured not long ago from the Turk. Dot
the work of the King was happily accomrpdished'
man leaves this world until his actual task b& 2
completed.  But the manner of his taking
maddening to every lover of humanity, since
natural man he died for the sake of not €%
shadowy mistaken principle, but rather from a#
ly wanton attack.

What the effect will be politically or comm®

we cannot say as yet. To the deeply 1'espe‘fte :
beloved Queen Mother Alexandra, already striPh
hushand, father, nephew and son-in-law, with &
months, the loss of her brother will mean, W8
a terrible shock.  Greece will be certain 0 59
the victorious commander of her troops in the P
war, as he ascends his father’s throne with the ®
loyalty. His strong hand should soon restore oOF
set the course of trade in train when peace L
secured.  But the world is all the poorer fot
knowledge that it can offer no immunity from ;
less slaughter to the most high-minded, and €
ficing of men who have been called to fill it8
offices.

MILITARY PREPARATIONS IN FRANCE ‘
GERMANY.

.

Just as the Balkan war is passing through i,'
stages, recurs the old rumour of war threatem!
tween IFrance and Germany. For our parts "
not inclined to take matters very seriously yet ‘
since it is not often the case that war starts Tight
in the Ol:')on, without a considerable amount
limimary mystery, or secret preparation. ,r
in fact, rather too much talk about the ])Tobabl
war breaking out immediately almost for U8 b0
it greatly to heart. &
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;cemh,ﬂy the mewspapers are doing their best to
Y on g deadly war.
“1.;1"‘80 said Germans would readily understand the
.“"_'-'2 for the larger sums needed for military pur-
k Sif the Government would only clearly. dis-
d #;.“,L' and without mystery point out where the dan-
Eﬁlﬁ threatening s, and that is France.  Never

Y our relations with our Western neighbour been

The (ologne Gazette not

,_t?fﬂ& as they are to-day. Never has the gpirit of
ﬁ"f‘. € there shown itself so plainly. ~ Never hefore
the French alliance with Russia and the friend-
All this is for

Alsace-Lorraine.

'n With England heen so manifest.
; “%0le purpose of re-conquering
o :.%evel‘ corner of the world the flames may begin,
mgﬁeﬁain that we will have to cross swords with
jﬁm ench,  When that will occur no one knows.”
w; Fagl‘ees with fhe statement made by the late Mr.
tal e, S'tead, shortly hefore he embarked on the fa-
mﬁi"ﬁme’ that a well-known German statesman had
ﬁ;ﬁ M that so certain was his nation that it would
M h _ﬁght France if war ever threatened Germany
%&re, that at the first definite outbreak of hos-
Pyre. € army would be instructed to marvch upon
xthout delay, no matter what the nation might
Va8 about to hreak the peace.

he other hand, there is at least as much irri-
!&a;fni:‘ltel‘ial furnished up in Paris by “L’Int.rz.msi-
ity . 0 article explaining the increased military
@t: ‘:n I*‘Tanc?, The paper in question a?s.er.ted
Wpﬁen;}zgh' an indiscretion of an eminent })()ll\th?aIl,
gy N 1 Government learned on Jan. 13 that (fevr-
m erm&aSkEd Italy il" s]'\e could 1)(? ready ‘[0.]0{11
- Clobgy 1911:?' and Austria in a campaign tQ begin in
%ﬂ to put an end by decisive action to the
%k! a;n68§iness in Kurope.  The French Govern-
%wﬁri‘ng to the paper in question, 'nmd'e i.n-
f! Iy - €0 resulted in full confirmation (.)f this in-
ilitgy, and then decided to proceed with urgent
A'&u?:}?a_sm'(‘?‘. There is a double leakage implif.zd
‘%w It might not be exactly easy to explain
" the ¢ the matter to be sifted by some one versed
t eert:ii;linternational diplonmc:y. : :
g in » however, that financial affairs are suf-
\foﬁ many quarters from the indecisive war-talk
%%yuzzfean nations. Money is tied up, not so
. Ko A Ual or projected expenditures by €.«
%\ ¥ the dread of the common people.

i

&

iZ,

of , .
hlx *"ratedthe next great war have been painted in
Mg olours,  Preparations on gigantic scales

Heen :
ket momade by all the nations concerned. Many,

5, '?f the great powers will probably be em-
atl'Qnal bitterness has been carefully cul-
reqq t is in ghort little to be wondered at if

Mﬁw% of what is portending overhangs all enter-

W“in 8il.bl_ﬁCk funeral pall, and money prefers to

Jﬁg ehal(lhll.g for the present.  Nor will relief
‘\.,.?Pl'\'til € improvement in the money markets to
litig, . . “°Me settlement of the present anxious
03 i 1 B
t the urope has been effected.
z 'esults of 4 continuance of the dear money

sk

The-

NORTH AMERICAN RAILWAYS.

As usual, we are indebted to Washington for the
preliminary reports for the past month, of all the
chief railroads in Canada, the United States and Mex-
ico. The U.S. Government does certainly fine work
in collecting statistics, and issuing them in convenient
form, and sets an example in this respect which Can-
ada would do well to imitate. In considering the
satisfactory tables we reproduce it should be borne in
mind that with regard to the United States reports,
the comparison is with a poor month last year and, on
the other hand, that the cotton to be moved in Feb-
ruary of this year was greatly less than was the case
last year.

The gross earnings and mileage in February were

as follows:—

Ine. () or

1913. 1912. Dee. (—).

Alabama Great South.. $ 412944 $ 385,305 +% 27,639
Ala. N. O. & Texas P—

New Orl. & Nor. E.. 330,479 334,580 — 4,110

Alabama & Vicksb. .. 143,852 140,141 "+ 3,711

Vicks. snreve & Pac. 133,478 128,979 -+ 4,499
Ann Arbor .. 156,405 170,918 — 14,513
Bellefonte Central 6,450 5,674 -+ 776
Buffalo Roch. & Pittsb. 897,227 844563 + 52,664
Canadian Northern. 1,398,700 1,203,400 -+ 195.300
Canadian Pacific. 9,526,000 8,743,000 -+ 783,000
Cenfral of Georgia. 1,090,100 1,222,500 — 132,400
Chesapeake & Ohio. 2,846,040 2,666,019 -+ 180,021
Chicago & Alton .. 1,049,480 1,168,204 — 118,724
Chicago Great West 1,043,784 1,001,400 4 42,384
Chicago Ind. & Louisville. 484,073 493,348 — 9275
Cin. N. 0. & Texas.Pac... 882,733 781,081 - 101,652
Colorado & Southern .. 1,110,086  1.054.538 -+ 55,548
Denver & Rio Grande .. 1,686.200 1.584,400 - 101,800

Western Pacific .. 413,800 326,658 -+ 87.142
Detroit & Mackinae 87.421 87,121 - 300
Dul. South Shore & Atl. 237,564 218,915 -+ 18,649
Georgia South & TFla. 217,504 210,534 -+ 6970
Grand Trunk of Canada...

Grand Lrunk West . 3,763,463 3,259,943 + 503,520

Detroit Gr. Hav. & olil.

Canada Atlantic.. .. ..

Great Northern .. .. .. .. 4,581,109 4322292 - 258817
1llinois Central .. ' 4,854,573 4,742,580 -+ 111,993
Internat. & Great Nor. 790,000 832,000 — 42,000
Louisville & Nashville 4,813,575 4,687,043 - 126,532
Macon & Birmingham 12,215 15,1564  — 2,939
Mineral Range .. iy 60,608 68.959 — 8351
Minneap. & St. Louis...

Towa Central .. .. ! 754,457 585,729 -+ 168,728
Misouri Kan. & Tex. ...a 2424205 2,184,488 + 239,717
Missouri Pacific. . 4,501,000 4,413,000 -+ 88,000
Mobile & Ohio .. .. 955,296 908,593 -+ 46,703
Nevada-Cal-Oregon . 21,653 21,644 -+ 9
Norfolk Southern .. 278,290 246,677 + 31,613
Rio Grande Southern . 46,080 42296 + 3,784
St. Louis Southwestern 1,073.000 1,008,000 - 65,000
Seaboard Air Line .. 2,082,502 1,970,456 + 112,046
Southern Railway .. .. 5231,100 5,167,036 + 64,064
Tenn. Alabama & Ga. 9,100 7412 4+ 1,688
wexas & Pacific .. el 1,278,689 - 1,371,945 — 93,256
Toledo Peoria & West. 102,465 109,832 — 7,367
Toledo St. L. & West. 360,077 283437 + 76,640
N DRI A S N aes 2,260,062 2,031,013 + 229,049
Yazoo & Miss. Valley .. .. 867,360 783.863 -+ 83,506

Total (48 roads).. .. $65,275,208 $61,834.679 3,440,529

Net increase (5.56 per cent)
Mexican Roads (not included in total)—
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Interoceanic of Mex. 577,649 734491 — 156,342
Mexican Railway y456,900  y531,400 — 74,500
National itys. of Mex. ..x 4,213,685 4,604,388 — 390,698

(a) Includes the Texas Central in both years.
(x) Now includes Mexican International in both years.
(v) These figures are for three weeks on'y in hoth years.

Perhaps our readers will be glad to consider the fol-
lowing synopsis of the principal changes in gross earn-
ings in February of Canadian and U.S. roads:—

Increases.
Canadian Pacific. . $ 783,000
Grand® Teunk’ ;-0 503,520
Great Northern .. EST0 258,817
Missouri Kansas and Texas 239,717
Wahash: te iy o o=t e e 229,049
Canadian Nerthern 55 .0 iiv. .. 195,300
Chesapeake and Ohio .. .. .. .. .. .. 180,021
Miqneapolis and St. Louis 168,728
Louisville and Nasnvilie 126,532
Seaboard Air Line .. 112,046
Tt olg Central et shs e dar b st o 111,993
Denver and Rio Grande .. .. .. .. .. 101,800
Cincinnatti, New Orleans & Tex. Pac. 101,652
alissouri Pacific .. 88,000
Western Pacific .. e 87,142
Yazoo and Miss. Valley .. .. 83,506
Toledo St. Louis and West. 76,640
St. Louis Southwestern .. 65,000
Southern Ry. o 64,064
Colorado and Southern .. e 55,548
Buffalo Roch. and Pitsburg .. 52.664
Mobile and Ohio .. .. 46,703
Chicago Great Western .. .. <. o 42,384
Nariolk Soudherta. o ae ciras vw sncu 31,613

$3,805,439

Decreases.
Central of Georgia .. $ 132,400
Chicago and Alton .. 118,724
Texas-and. Pacific= g . ity 93.256
Tnternational and Great Northern .. 42,000

$ 386,380

The Canadian roads, though suffering from com-

parison with heavy gains over the previous year, have
again shown a magnificent lead to all the North Am-
erican systems, both in the totals and in proportionate
gains.
the beginning of the month was but 44.688,000, as
against 49,871,000 bushels at the same time last year,
which may show an enhanced grain transportation
business for the past month, and possible declines in
that line for the coming spring movement. But for
the past month most of the companies have done well,
and we sincerely hope that the prosperity this typi-
fies in hoth Canada and the United States may be con-
‘tinued.  Mexican lines have not done so badly as
had heen feared, and if peace could be secured, we un-
derstand they would soon show gains also, for amid
all the excitement of revolution and counter-revolu=
tion reported, there is a good deal of development un-
der progress in that naturally highly favoured coun-
try.

—A branch of the Bank of Montreal has been opened at
Lumby, B.C.

It is said that the visible wheat in Canada at -

~ nowise probable that this crude proposal will b

THE MONEY OUTLOOK.

Sir George Paish, the editor of the Statist, in spe
week on the condition of the European Money Mar

“Ihe continuance of the Balkan War, the umi
the real relations between the great powers and
sions of the Governments of both Germany and
make great additions to their standing armies, as
spend huge sums on additional fortifications, are
people of Europe, and more particularly the peop
Continent, in a state of anxiety which is reflected
sire of mearly everyone to refrain from enlisting
tal, and is inducing many, especially in France, Ge
Austria, to hoard large sums of cash.

“The financial situation is thus affected, first, by
culty of raising capital, and secondly, by the den
the banking reserves through the hoarding of €3
makes banks indisposed to lend for short periods
high interest.

“From omne point of view the present position 8 1
worse than that in Decemover, that is, the amount
now hoarded is not greater than the amount hoar
months ago.  But usually in the Spring the
to the great banks in a large volume. Howevels *
ount returnea this year is much smaller volume th#%

"A very serious situation would long since have
for the power of the banks of France, Germany abd
to make practically unlimited issues of notes and
quent ability of the bankers to supply the cash
by customers for hoarding and by borrowing from
banks.  Bankers dislike borrowing from the St
As far as possible they are curtailing loans t0
How long -this situation will last none is able t0 I
forecast, but it is evident the greater the delay it
confidence to the European public, the greater
monetary stringency, as business in these days
carried on without the free investment of public 5%
without the steady expansion of bankers’ loans.

“The times of greatest pressure on the Continel
at the end of each quarter, more especially in the
ending in March and September. The efiorts of
tinental houses to borrow money wherever loans &
able and to import gold, are for the purpose of
tomers to satisfy their need of capital at this tim
est pressure.

“Money probably will be in very strong deman¢
ed of March, but in April some relaxation may
Everything depends on the international politicﬂl'
In my judgment the outstanding political probl
the course of adjustment, and no fresh compli¢
be feared. Austria and Russia have come to0
standing. I do not believe that Austria will fight
besieged City of Scutari, which the allies demand
to Montenegro. The European investing public; &F
those of England, will not find new capital until &
settlement of the outstanding problems is effected:

“Whether or not the financial situation will bec
ciently serious to force the various Governments
more active steps to effect a final settlement of th
ing questions, I cannot say. They are, howevels
to realize that something must be done to restor®
and it «s possible that a settlement may be re“"w

-than one is now able to anticipate. el

“Germany’s proposal to make what practically ®
a forced loan of $250.000,000 has, of course, added
easy feeling among the investors of Germany-

“Briefly, the financial situation on the COﬂtine?nj‘
rope is distinetly unpleasant, but its seriousness
cause the various Governments to take steps OF
tial adjustment and, of course, as the investiga®®
assured and capital flows freely again to new ente
cash now hoarded is returned to the banks, the ®
immediately lose its danger.”
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ONTARIO FISH AND GAME.

th report of the Provincial Game Warden of On-
fm. Tinsley, has been distributed among the mem-
‘ﬂ‘@. Ontario Legislature. le states that tourists
¢ disposed to comply with the regulations regarding
;ieenses than cver before on account of the expensive
Me have been taught by way of paying penalties.
gests that licenses should be obtained for the Kkill-
iy kind of game or fur-bearing animals, and also for
- He places the value of the game birds, game and
g animals in Ontario to be worth at least $2.000.000
~ He states that those who benefit by it should re-
Province by way of license fees.

estion is made that trappers’ licenses should be
$5 and that the wolf bounties should be raised from
or $25. Wolves are reported to be killing more
hunters in some sections of the province.

e reported to be on the increase. — There is no
m“ﬂle mink, muskrat and others of the coarser fur-
> ANimals .,

tal value of all fish taken in the province for the last
was $2.419,178.21, against $2,348,269.57 for the
7?&1‘. For the last fiscal year the total catch from
fisheries of all xinds of fish was 35,154,285 pounds,
* 1130793 pounds for the year previous, or an in-
Of 3,125,006 pounas.

d in the fisheries industries there are 156 tugs with
; 578 hoats with 2.740 men, 6,279,267 gill nets, 27,379
Of seine nets, 534 pound nets, 798 hoop mets, 325 dip
; hooks on set lines, 162 spears, 430 freezers and ice
and 95 piers and wharves. Total value of fishing ap-
1 1:258,059.

'!“mltity and the value of the several kinds of fish

of Fish Quantity. Value.
bbls. . 1556 $ 15,560.00
B 4,142,769 414,276.90
4713 47.130.00
ik 5500383  556,938.30
o 6044 60,400.00
11953228  597,661.40
2.022,495  202,249.50
2098517  167,881.36
225316  33,979.40
7,062 7,062.00
589 353.40
g 145,196 8,711.76
1274079 63.703.76
S 7 561054  52,156.32
Ibs 2806022  140,340.10
375658 22.530.48
1418517 28,370.34

$2,419,178.21

————

POTt of (anmadian goods through St. John, M. B
tked increase over last vear, and the value of the

000,000, The value of foreign goods shipped
e POrt has also been increasing and it is expected
—iount will exceed that of last year before the sea-

mg is a comparison of the values of goods ship-
St. John up to March 14, 1912, and to March 13,

: 191213, 191112
o $12.124.057 $10,781.528
6.287.058 7822124

Season exceeds that of the same period last season-

$18,411,115 $18.603,652 ‘

CANADIAN BaNK CLEARINGS.

February is usually the slack month in banking, and clear-
ings are the lowest.  More especially is this the case in the
West. Total clearings for the Dominion show the very
small gain of 9.4 per cent. As compared with the gain of
previous years this is exceptional, as indicated by the figures
following :— A

Per cent.
1900—Increase over 1908 .. 22 %
1910—Increase over 1909 .. 22.5
1911-—TIncrease over 1910 .. 17.8
1912—Increase over 1911 .. 26.4
1913—Increase over 1912 .. 9.4

It would appear from the above that the contraction of
business has been somewhat marked during February. From
commercial reports, however, there is nothing to indicate that
contraction has taken place in that field. Real estate and
stock speculation have been decidedly quieter, and this may
account for the contraction of the clearings.

Month's Inerease.

Keb., 1913.  Increase. Pe:

Montreal L$210,727.399. $21.076.486  11.1
Toronto. 162,809,405 15,303,781  10.3
Winnipeg .. 105,495,133  5457,171 5.0
Vancouver. . > 50,641,407 5,290,300 11.6
OLEANTR, bt et 14,021,384 ; x3,935,094 x21.8
Calgary.. 18,680,004 812,060 4.5
Quebec .. 12,486,972 2443057  24.3
Victoria. 13,950,100 1,339,473  10.5
Hamilton .. 12815056 2,031,403  18.8
Halifax.. .. -« -« 7,339,675 105,902 124
£t JONM e Yo . 6,296,496 x399,000 x5.9
Edmonton .. 15,952,283 x696,072 x4.2
London .. 6,786,203 1018467  17.6
Regina .. 12,756,393 5,559,382  77.2
it (i I 2,103,288 113,226 5.6
Lethbridge 2,077,261 x379,110 x15.4
Saskatoon .. .. 7,210.415 182,359 2.5
Brantford. . 2,398.635 480285  25.0
Moose Jaw .. 4,708,432 805,180  20.6
Fort William. . 3385734 1,318,788  63.8
Totali - . $672.731,768 $57,928.953 0.4

x Decrease.

RAILROAD EARNINGS.

Distinet evidence of improvement in railroad gross earnings
is shown in the preliminary returns received by Dun’s Review
for the first week in March, the aggregate of " all United
States roads so far making reports amountng to $3,799,770,
a gain of 7.7 per cent as compared with the earnings of the
same roads for the corresponding period a year ago. This
is & much vetter exhibit than was made for the first Wk
in February, when practically the same roads reported a gain
of only 3.6 per cent. In the following table are given the
gross earnings of all U.S. railroads so far reporting for the
first week in March. and the gain as compared with earnings of

the same roads for the corresponding period a year ago; also
for the roads that reported in the two preceding months, to-
¢ ther with the percentages of gains over last year:—

Per
: 1913. Cent,
March, 1 week. $3,799.770  Gain $271410 7.7
February, 1 week .. .. .. .. 3,233,755 Gain 113,741 3.6
January, 1 week .. .. 7.635473 Gain 795.640 11.6

Giross earn'ngs of all Canadian railroads reporting to date
for the first week in March show a gain of 5.9 per cent as
compared with the earnings of the same roads for the cor- -
responding period last year.



406 THE CANADIAN JOURNAL OF COMMERCE. Montreal, Triday, Mas: 2!

INDIA’S GOLD IMPORTA’LIONS.

Reserving of gold for India out of the arrivals in the Lon-
don market continues to average about £222,000 a week
since the beginning of the year. The total receipts reported
up to the end of the week closing with February 20 were
£6,750,000, while the takings for India were £1,778,000, mak-
ing an average of 26.3 per cent of London arrivals.

The percentage by weeks reserved for India has ranged
from 10 per cent of arrivals on the week ending January 2
to 35 per cent for the week ending January 23. Below are
the weekly movements, indicating the values received and the
percentage of total arrivals reserved:—

Gold Ree. for P.C.

Week end. Arrived. India . Res.
Feb 207 i s an, £700,000 £242,000 34
Beb.» 13 W 800,000 272,000 34
Tely, TGS, 800,000 261,000 33
Jai, S0 AR Sk " 1,100,000 234,000 21
SR, 23 LT N R RS 650,000 228,000 35
2 Gl ([ BURH Eb PE d WET Ll TR 900,000 224,000 25
JaNE;- 9 SLETEN Sl - N Pet 600,000 192,500 32
Tan A SRR cids SR 1,200.000 125,000 10

v Total 8 weeks .. .. .. .. £6,750,000 £1,778,000 26.3

These figures are not, however, altogether comprehensive,
because they do not include the movement of sovereigns from
Kgypt to india. This strong Indian demand was especially
notable about the middle of January. “The influx of gold
into India,” according to Samuel Montagu and Co., the bul-
lion brokers, of London, “continues to increase . . . the
net import for January is £3,972,067 approximately - .

a total nearly 16 per cent more than for the correspondin
month of 1912.”

What India does with all the gold drawn thither is not as
yet at all clear even to specialists. In the main it is a
movement in the form of sovereigns, but it is especially dif-
ficult on account of the varied character of the trade and of
the wide area involved to ascertain just how these sovereigns
are disposed of. One of the provincial officials reports that
the greater part of the sovereigns issued, “so far as his ob-
servation extends, is used the medium of settlement between
the land cultivator and the government.” These eventually
accumulate in the treasury.  All statistics as to hoarding
are more or less coniectural.

The net import of gold into India for 1912 was £27,692,865.
Of ths total, £9,000,000 at the begnning of the current
year, were held in the reserves of the Indian currency and the
remainder, of about £18,600,000, was regarded as absorbed by
the Indian people. One feature of the gold question there
is the use of coin of higher value for large transactions in
produce of iae land, when leading landholders dispose of their
annual yields. But this is a short cireuit in circulation and
the coin soon turns up in public account again.

NEW KeGULATIONS GOVERNING THE FREE ENTRY
OF PURE BRED ANIMALS.

On the first of April this year there will come into force
new regulations governing the free entry to Canada of ani-
mals for the improvement of stock. To this end the fol-
lowing amended regulations have been adopted by Order-in-
Council for the guidance of importers and custom house offi-
cers:—

“l.-—No animal imported for the improvement of stock
shall be admitted free of duty unless the owner is a British
subject, resident in the wsrit'sh Empire, or if more than one
owner, each is a British subject, resident in the British Em-
pire, and there is furnished an import certificate stating that .
the animal is recorded in a Canadian National Record or in
a Foreign Record recognized as reliable by the National Re-

cord Committee.
o

“A statutory declaration by the owner or one of
ers, that he is a British subject, or that each is a B
ject, or that each is a British subject resident in the
Empire, and that such animal is the identical animal @
eu un such certificate must be provided, and that Sue
mal is being imported into Canada for the improvem
stock. y

“2.—lw case such certificate is not at hand at thé
of the arrival of the animals, eutry for duty may be ¥
ed subject to refund of the duty upon the productiol ob
requisite certificate and proofs in due form sabisfa
the collector within one year from the time of entry:

“3—The form of certificate to be accepted for the ¥
portation of animals for the improvement of stock, 38%
Customs procedure in connection therewith shall be
to the direction of the Minister of Customs. i

“4.—The above declarations shall be attached to the
Tmport Entry and may be made before the Collector; St
lector, Surveyor, or Chief Clerk at the port where the
are entered or before amy functionary authorized by I
administer oaths.”

Under the old regulations a British subject residitd’
foreign country, or the citizen of another country Hv‘
Canada could secure the free entry of properly 1€
animals, whereas under the new order foreign P"”oﬂi
firms are excluded from this privilege. ‘

Customs officers are required to' examine carefully :
mals presented for entry to see that they correspond W‘
description contained in the import certificate, and i
do not duty is collected.

The statutory declarations required regarding cit!
and identity will, it is hoped, effectively prevent abu®
led up to the passing of the new regulations., i

As in the past, animals are subjected to, veterinary =
tion at the port of entry.  Officials of the Health ef‘
mals Branch who do this work are required to make -
port as to colour and markings. If it is found by the "
adian National Records that foreign certificates of I
tion do not correspond with these reports Canadian T
tion and Import Certificates for the animals in queSt

. refused.

BUSINESS DIFFICULTIEsS.

Last week’s failures in the Dominion number 35, of
7 were for over $5,000. In the corresponding week Jast
there were 35, of which 19 were over $5,000. 52

In. Quebee, the following have assigned:—Madame
Desqueyroux, gowns, ete., Montreal, assigned to ¥, 8
hamel; Romulus Bacom, grocer, Berthierville; J. A¢
general store, Isle Verte (voluntary); Aristide Fontainé ¢
cer, Montreal. y

The statement of the afiairs of Herbert M. Price aM
Quebee, submitted to the Superior Court, shows a sul'P
$167,087.50, viz.:—Assets: Immovables, $326.600.005
ables, $213,242.04; totals, $539,842.04. Liabilities: CFC g
privileged, $254,539.52; creditors, ordinary, $93,509.5%F =
in trust, $24,105.40; total $371.144 .45

In British Columbia, the following have assigned: —
Wilburn, contractor, Telkwa.

[
¢

In Ontario, the following have assigned:—J. A. ’
and Co., grain, Alexandria, assigned to F. T. Costeno’-
S. Hambly, tailor, Sault St. Marie, assigned to W. B:
house; Irving Electrical Supply Co., Ltd., Toronto; 4f
to J. P. Langley; H. W. Brierse, lumber, Ullswatels
ed to D. E. Bastedo.

In Manitoba, the following have assigned:—T. M-
ford and Co.. men’s furnishings,’ Morden, assigned to
Newton, of Winnipeg; H. Mabley, baker. Kelwood: :
to C. H. Newton; Wyland Electric Co., St. James, &
to C. H. Newton.

In New Brunswick, the following have assigned:
Kenison, lumber and ship broker, St. John, assigh
.A. Barry.

o



=RFes s W w0

= "=

b O

=R 3

_"sew -

S

@ sy s TS % OERT SR

Montreq), Friday, Mar. 21, 1913. THE CANADIAN JOURNAL OF COMMERCE.

407

British America Assurance Company

INCORPORATED 1833.

STATEMENT AS OF

JANUARY 1st 1913

[f;i'el’remiums I ) R e
terest BRIAEINOIIER. & o oo os asi sio ne wsiiow oo wo'aa oo ebiae

Fire Losses f

Agenty R TRas o e 0 Lyt By s R e

State e e e el S AN R bt e D
o e S S P S

B
e Losses (Old Account)

To
tal Assets at 31st December, 1912 ..

Logg y
S paid since organization, over ..

ve .. $1,775,483.58

ee se se oo se

s L, T e o 61,655.01
Total Income v o atas oo e ob Te e $1,837,138.69
$ 975,751.98
o 387,386.62
44,566.19
279,348.60
$1,687,053.39
A et Soarmd et TR e 3,506.80
$1,690,560.19
Profit for 1912 .. $ 146,578.40

$2,155,651.92

$35,000,000.00

BOARD OF DIRECTORS

I;gl; GEO. A. COX, President.
E ERT BICKERDIKE, M.P.
D. W. cox,
B If- HANNA,
N HOSKIN, K.C., LL.D.
X. LAIRD,
% A. LaASH, K.¢., LL.D.

W.p
" MEIKLE, Managing Director.

\

W. R. BROCK, Vice-President.
GEORGE A. MORROW,

AUGUSIUS MYERS,

¥REDERIC NICHOLLS,

JAMES KERR OSBORNE,

COL. SIR HENRY PELLATT, C.V.O.,
E. R. WOOD.

E. F. GARROW, Secretary.

NEW FINANCING ABROAD.

ARgyypm:
?011011::?::118. that peace in the Balkans is now a foregone
! or1~n l,t may be useful to consider some of the impend-
k Wil SWing operations, says advices from London. Tur-
Siagjq Spr""’ﬂbly want between $30,000,000 and $75,000,000.
sel‘via m:lms, It is expected, will be required by Bulgaria,
fd Greece, while Montenegro will probably be in the

SO $5,000,000.

3

Gel’manaé requirements have been stated at $150,000,000.
u\ing a{: b arranging a loan of $12,500,000.
st“te lo:ut :1.51%»000.000 of treasury bonds in addition to a

o g ot $25,000,000. There are rumours, so far un-
g » of g large French loan being floated, and there is
P""‘is_ of some extensive Russian financing bemg done at

ma:l‘ket

Pruss.a =

ey

b b Qotll:el'e Is the long overdue Chinese loan of $125,000,000
g Wered.  ater on Mexico will no doubt come into
- \vipedet 48 a smiling and peaceful borrower after first hav-
. l\ogt 0 ,the blood stains from the sword. Then there is
Ovey ¢ a SMaller jssues to be made by municipalities all
the le Jrorld, by railway and industrial corporations and by

Thus it will be seen that

1 ‘
;l;‘ap I'Io:!pm.ta‘“t governments.
1t Yeay zt‘: not likely to be experienced this side of the

Dy
Tin
;;nt@d toggmlz the output of the coal mines of Alberta am-
67y pr 446,349 tons, of which 1,341,389 was lignite, 1-
Minous and 178,580 anthracite.

~B;

thay &ntford, Ont : : :

lag; e nt., tax rate this year is 23 mills, one less
ar,

amounts to $23,000,000.

TRADE DISPUTES.

A continued improvement was reported to the Department
of Labour during February in regard to conditions from the
stawdpoint of industrial disputes. The number of employ-
ees involved in strikes and lock-outs during February was
over three hundred less than the number similarly affected
during the preceding month, while the number of working
days lost was less than the number lost during January by
over 16,000. Eleven disputes actually commenced during
February, only one of which affected more than one hundred
employees.  The only serious disputes of the month were
those of coal miners, on Vancouver Island, which continued
from last month without a settlement being reached, and me-
talliferous miners at Britannia Beach, B.C. The latter in-
volved upwards of 300 employees and was not terminated at
the end of the month. A dispute between the International
Marine Signal Company and their employees, at Ottawa, was
settled after conferences arranged between the parties by the
Department of Labour.

—Guelph’s tax rate for 1913 will be 24 mills on the dollar,
one mill higher than last year.

—The American Pad and Textile Co. will erect a ware-

house in Chatham, Ont.

—Exports of gold from New York to Paris so far this year
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PUBLIC DISCOUNTS
POOR PAPER

Of all concerns which must use just the right stationery, a
Bank, Broker, or Financial House is under the greatest
necessity to make a careful choice.

The pubiic largely discounts the standing of a concern
whose correspondence is not above criticism—whose letter
paper is less than 100 per cent right. -

CROWN VELLUM

is the choice of many of our biggest men—and it’s worthy of
their approval. Fine, substantial, even textured paper—
with the “feel” and “look” that begets confidence.

We can supply if your regular stationer will not.

BARBER - ELLIS, LIMITED

Brantford - Toronto ~ Winnipeg - Vancouver.
THE COMMERCE PUBLISHING COMPANY. LIMITED.

PUBLIC NOTICE is hereby given that under the First
Part of chapter 79 of the Revised Statutes of Canada, 1906,
known as “The Companies Act,” letters patent have been is-
sued under the Seal of the Secretary of State of Canada,
bearing date the 30th day of January, 1913, incorporating
John Wilson Cook, King’s counsel, Allan Angus Magee, advo-
cate, Thomas Barnard Gould, solicitor, Thomas Joseph Coon-
an, student-at-law, and Pearl Catherine Mahoney, clefk, all
of the City of Montreal, in the Province of (Quebee, for the
following purposes, viz.:—(a) To aecquire, edit; print and
publish newspapers, books, reviews, magazines or other pub-

lications, and generally to carry on the business of publish-

ing, printmg, woodcutting, engraving, stereotyping, electro-
typing and bookbinding, and to exercise any rights
and privileges incidental thereto or connected there-
with; to act as agents for the sale of books and publi-

cations of all kinds, whether on commission or otherwise; to
solicit advertisements and advertising matter and to print
and distribute the same; (b) To buy, sell and deal in' copy-
rights or rights to t'tles relating to all kinds of publications,
inustrations and writings; (¢) To apply for, obtain. registe .
purchase, lease or license on royalty or otherwise, acquire and
hold, own, use, operate and introduce. and to sell, assign or
otherwise dispose of any trade marks, trade names, patents
of invention, improvements and processes, under registration
or otherwise, and to use, exercise and develop, grant licenses
in respect of or otherwise turn to account any such  trade
marks, trade names, inventions, licenses, processes and the
like, or any such other property or rights; (d) Notwithstand-
ing the provisions of section 44 of the said Act, to purchase
and acquire and to hold, own and sell, with or without ora -
antee, the shares, debentures and bonds of any manufactur-
ing or other corporation carrying on business similar to that
of this company, and to amalgamate with any company con-
stituted for the carrying on of any similar bus‘ness, and to
acquire by purchase, lease or otherwise and to manage, ¢ =
ate and carry on the property, undertaking and businrss of
any such corporation; (e) To issue. allot and deliver as fully
paid up and- non-assessabie any shares, debentures or other
securities of this company in payment or part payment of
any property. contracts, rights. shares, debentures or securi-
ties of any other company which this company may acquire
for the purpose of its business; and, with the approval of the
shareholders, to issue, allot and deliver as fu'ly pa‘d np and
non-assessable, any shares of the capital stock of this com-
pany in payment or part payment for the services rendered or
to be rendered to the company by any person' or corporation,
either professionally or otherwise, or by the promoters of
the company; (f) To promote any other company or com-

panies for the purpose of acquiring all or any of the Pr@
or labilities, of this company, or of advancing directly %
directly the objects or interest thercof, and to purchﬁse’s
scribe for or otherwise acquire and to hold the shares stod?
or obligations of any company, and upon a 4lzerilnlt-iﬂn'J
assets or division of profits to distribute such shares 2
or obligations of any company, and upon a distributio®
assets or division of profits to distribute such shares St'
or obligations amougst the members of this compaly
specie; (g) Lo purchase or otherwise acquire and unde
and assume all or any part of the assets, business, Pro ]
privileges, contracts, rights, obligations and liabinties of m-
person, firm or company carrying on any business Whic. :
company is authorized to carry on, or any business
thereto, or possessed of property suitable for the l’mpo.i”ot
this company’s business; (h) To enter into l,m-mersmp
into any arrangement for sharing profits, union interesty
operation, joint adventure, reciprocal coucession or othe
with any person or company now or hereafter carryilld i
engaged in any business or transaction which ths comdgd
is authorized to carry on or engage in; (i) To invest an i
with the money of the company not immediately l'eq“w.
upon such securities as may from time to time b€ o
mined upon; (j) To sell, lease or otherwise dispose of

any part of the property of the company upon any

with power to accept as the consideration any sharés %

or obligations of any other company; (k) To establish o
regulate agencies for the purposes of the company am it
all such other things and acts as are incidental or L‘Ondu‘nd
to the attainment of the above objects, or any of thetls
to carry on any business, whether manufacturing OF pich
wise germane to the purposes and objects set forth al® fs
may seem to the company capaple of being convenie I

: _ . indiE
ried on by the company or calculated directiy or ind e

pr
perties or rights; (1) To pay out of the funds of the_ccor
pany all costs and expenses of and incidental to the ]“.
poration and organization of the company. 7The "P‘_’r? o
of the company to he carried on throughout the Domi™
Canada and elsewhere by the name of “The Commerce ortd
lishing Company, Limited,” with a cap'tal stock © ol
thousand do lars, divided into 400 shares of one h“nd’:e '
lars each, and the chief place of business of the sal @
pany to be at the City of Montreal, in the Province b

bee.

5 . its
to enhance the value of or render profitable any of !

Dated at the office of the Secretary of State of CALEN

this 3rd day of February, 1913.

THOMAS MULVEY,

atate
Under-Secretary of gt I

(Advt.)

—Bank of Montreal bills ot five and-ten dollar dem® and
vons are being counterfeited to a considerable extel
passed in Toronto and throughout the province.

; : tot"”"’1
—Output of the Rand gold mines for February

734,000 fine ounces as compared with 789,000 fine oun¢®

ing January.

imber Limits for Sal
If interested, Address—

“«LIMITS,” p

; 4

care of JOURNAL OF COMMER®S,
MONTREAL, Q%
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YORK FIRE INSURANCE COMPANY

Cash - Mutual and Stock

156 Yonge Street,

TORONTO

BALANCE SHEET AT DECEMBER, 31 1912
ASSETS.
C
D“';h S R S U T R P e $30,397.88
L e R SR T UL SRR e i ot o 65,745.93
$96,143.81
Aients’ L RN N 10,180.37
earned Premiums paid for Re-Insurance .. 12,725.03
& $ 119,049.21
Cafnmm BOTes Oapitule(nethilanis, « Sttt Jlmnaind o 69,673.21
Pital Stock, subscribed and uncalled .. .. .. .. .. .o ie e = 5 157,500.00
Total Assels .. .« ot oo $ 346,222.42
LIABILITIES.
D
z:ember accounts unpaid : SR AR, B RS SRS E2000 100
Ca;les under Adjustment (estimated). ] 5,000.00
Re-Insurance Reserve (Government Standard) 86,109.76
$ 93,109.76

Cani
Pital Stock, Subscribed and Unealled .. .. .. ..

Paid Up s
REVENUE.

Pl‘e :

n
>mm]ium3,kash A e e SRR PR Ay S T -
b % Mutual .. .. 21,514.59

Miums, gy, 199.26
nterest A
T 3,220.29

® Receivaple 541.08

JRR——

$ 159.,098.47

TOT
1R MEMBERS OF THE YORK FIRE INSURANCE

Ge
i utlemenr—\"Ve have made a quarterly

45l .
€quired information has been fully and freely given.

"Ue statement of the affairs of the Company at the date mnamed.

_—

Net Aspabios \nin cddny. mee i 253,112.66

.. $ 157,500.00

17,500.00

Totali” 558 $ 175,000.00
EXPENDITURE.

R AT AU RIOE T e B AR, 2 S ek, 0 o S e 000
Rebates and Cancelled Policies .. 10,363.03
P e ORI s Toe 3 A iy 72,287.19
Adjustment of Claims .. .. .. .. .. .. .. .. 826.37
(Commission and Bonus .. .. 23,978.65
Travelling Expenses .. .. .. .. .. 1,096.60
Salaries, Directors and Auditors .. 10,023.94
Rent and ETamess . R 3 S0 SN ER R s TS 1.055.68
Tilectnie Bight . R SR aSa L s 22.49
Printing, Postage, ete. .. .. .. .. .. .. .. .. 2,077.69
Statutory Assessment .. ©. .. .. .. .. .. . 848.19
Taw Corte S5l s e s S s 10.75
General Expenses .. .. .. .. .. oo e s o 99.86,
Dividends o 1,050.00
To Surplus Account .. .. .. 11,723.97

——

$ 159,098.47

[RES————-

COMPANY, CASH-MUTUAL AND STOCK—

audit of the cash and bank account with the books and vouchers of your
mpany for the vear ending December 31st, 1912, and hereby certify that the above balance sheet and cash account are

The books are in a very satisfactory condition, and

Respectfully submitted,
A. C. NEKF & CO.. Auditors.

\

WHOLESALE PRICES.

p"ieee Departmﬂﬂ't of Labour's index number of wholesale
iy nﬂ 90d at 135.4 for February as compared with 136.2
berg ;lary and 134.7 in February, 1912.  These index num-
d“ﬁn . Percentages of the average prices of 260 commodities
to (leg g decade 1890-99. The decline in February was due
€458 in the prices of fodders, fresh vegetables, sugar,
» leag, spelter, coke, and linseed oil. Advances, how-

ever, occurred in the prices of grains, animals and meats, steel
and tin. Compared with February of last year, when the
index number was slightly lower, the principal increases ap-
pear in the groups: Animals and meats, hides, leathers, boots
and shoes, textiles, metals, fuel and lighting, with important
decreases in grains and fodder, dairy products, fruit and vege-
tables.  Retail prices again showed lower tendencies in
flour, sugar, prunes and evaporated apples. Rentals were
quoted upward in four cities.
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FINANCIAL REVIEW,
Montreal, Thursday Afternoon, Mareh 20, 1913.

There is not much to be added to the accompanying tabu-
lated review of the week’s operations on the securities mar-

ket with its comparisons. The low prices of standard
stocks due to Buropean realization owing to the financial
stringency for the most part, are very noticeable. Probably

they will lack nerve to take advantage of their opportunity,
but the time is golden for investment in C.P.R., Power,
Steel Corporation, etc., by ordinary folk seeking investments
with a fair speculation attached.

Money is still distressingly high, Germany’s need for ready
cash forming one of the main reasons for that condition.
That is, nominally speaking. Perhaps the real causes are
the discounting of war notes at from 6, to 71, per cent;
accumulating money for the coming national war and other
loans; and noarding from fear of a general war, or from
fear of what will happen to the Balkan peoples, whose future
is uncertain, owing to a million of men being kept from the
farms at a critical season.

The commg session of the U.S. Congress will be a further
disturbing element it is to be feared. Happily, there is no
real fear of an appeal to the electorate in Canada as a result
of the festival of talk at Ottawa, though most of us would
be willing to see the country sacrifice enough cash to send
some loquacious parliamentarians on a voyage rvound i1
world on a slow moving warship.

In Toronto bank quotations: Commerce, 215Y,; Dominion,
224; Royal, 221.—In New York, Money on call easier, 31, to
5 per cent; ruling rate, 314 per cent. Time loans, steady;
60 days, 5%, per cent; 90 aays, 53, per cent; six months’, 514
Prime mercantile paper, 6 per cent. Ster-

to 5% per cent.
bills, and at

ling exchange, steady, at 4.82.75 for sixty-day
4.87.25 for demand. Commercial bills, 4.821,.  Bar silver
567%. Mexican dollars, 47%,. = Amal. Copper, 68%4; N. Y.
C. & H. R. R.;105845.~ U.8. Steel, com., 591,; pfd., 10734.
—In London: Bar silver 26 13-16d per ounce. Money, 41, to
43, per cent. The rate of discount in the open market for
short bills is 5 to 514 per cent, and for three months’ bills is
47% to 4 15-16 per cent. Gold premiums: At Madrid, 8.15;
at Lisbon, 14.00. India council bills, 1s 3 31-32d. Berlin
exchange on London 20 marks 45 pfennigs. Paris exchange,
25 francs 271, centimes.

The proportion of the Bank of England’s reserve to
bility this week, 40.45 per cent; last week, 41.47 per cent.

Consols, for money 73 11-16; for account, 737.

The following is the comparative table of stock prices for
the week ending March 20th, 1913, as compiled from sheets
furnished by Messrs. C. Meredith and Co., stockbrokers,

lia-

Montreal : —

STOCKS: High- Low- Last Year
~ BANKS: Sales. est. esrt. Sale. ago.
Commerce .. 43 83 214y, 213 214y, 218
Merchants .. .. .. 123 1901, 190 190 196
Molsons. . 12 199 198 199 e
Montreal .. 31 239 236 236 245
Natdionale izt o2 5 140 140 140 5
Nova Scotia .. 87 260 2571, 257y, 275
Quebec .. 34 124 123 123 134
Royal 133 2221, 221 221 230
Union .. 91 150 150 150 16134

MISCELLANEOUS:
Bell Telep. Co. 41,59 192 146 1441, 145 1481/,
Do. New Staekn i, 2 143 143 143
Packers, Com. 675 160 150 150
Brazilian. . 1821 951, 928, 931,
Can. Car.. St o4 27 15 75 75 75 o
BDOSEref o0 SR 5 113 123313 105
Can. 'Cottons. . 160 40 39 39 3
Do. Pref.. 64 781, 78 il o A
Can. Convert.. 120 451, 45 45 39
Clan. Loco.. S | Gy 56 561, 34
BlonPrefluc i 0 4 943, 943, 943, 891/,
Can. Pacific .. . 2588 225 2221, 9223 2341/,
100 217 217 217 A

New Pacific ..

STOCKS:

Sales.

Cement, com. .. ., .. .. 1499
Do. Pref. . 965
Crown' Reserve 3500
Detroit. 572
Dom. Canners. 447
0., Prefs i seind. 40
Dom. Coal, pfd. .. .. 5
Dom. Iron, pfd. 121
Dom. Textile. . 1823
Do. Pref. . 58
Goodwins, pref. .. 10
Halifax Elec. Ry. X
Illinois, pref. .. 50
Lake of Wooas 60
DosiReeks . tovsineid 27
Laurentidersun. seiisicanl w9270
Maedonald «oi v .o 490
Mexican L. & P. 175
Mont. Cottons 3 5
Mont. Cottons, pfd. . .. 35

Mont. Light, H. & Power 4208

Mont: Teleg:iCo:. ..

Mont Tram., Deb.
Mont. P. & Shaw.
Northern Ohio

N.S. Steel & Coal ..

Do. Pref..
Ogilvie ..
vitawa L.
Penman’s Ltd.

Do. Pref..

Quebec Ry. VAL
Rich. & Ont. Nav.
Russell Car, pfd.

Sawyer Massey, pref.

Shawinigan
Sherwin Williams
Do. Pref..
Spanish River.
Do. Pref..
Steel Corpn.
Steel C. of
Do. Pref..
Tooke ..
Do. Pref..
Toronto St.
Twin City..
Tucketts
Do: Pref.. -
W. XKootenay
Do. Pref..
Bonbps:
Bell Telep. Co. ..

G

CeIBont avis g oo P4 e

Car ..
Cottons.

Can.
Can.
Can.
Dom .
Dom.
vom, o
Dom. Textile A..
Dom. Textilq B
Dom. Textile C..
Power 41, p.c.
Mont. St. Ry. ..
Mont. Tramways.
Ogilvie ..

Quebec Ry.
Sherwin Williams
Steel C. of C.
W. Can. Power.

(oal.
Cotton. .
Iron.

—Montreal bank clearings for week ending March

(v ZERS GBS

Co.

Rabbert s e

11

.. 13,250
R'ts 5714
10
65

3

45
226
110
100
1789
1550
25

o

— o
wu‘ﬂil\'dl\'.):'l"\'l"“
DD BS KNS S

626
40
145
60
25

10

$
1uud
. 17,000
1000
4000
6500
1000
1000
" 3000
. 14,000
6000
3500
<oa 1000
.. 57,000
4000
.. 2000
. 99,000
2 3000
. 50,000
4000

High- Low-
est. est.
28 271,
911, 9034
3.70  3.70
75 731,
74 3
100 100
110 110
100 99
83 80
103 1021,
81 81
160 160
921, 91
131 130
1181, 115
210 204
5784 54
78345078
61 61
103 103
221 21214
140 140
80 17
.25 Y
73 73
80 7Y,
120 120
121+ 112054
1811, 179
558, 541,
831, 83y,
19 171,
111y, 109
97y, - 97Y,
96 96
133 13014
60 60
1011 101
651, 62
94 93
521, 49
24 23
8615 86
55 52
901, 901/
135 132
1041, 104
533, 52
96 951
93 93
105 105
9915 9914
991, 99
1041, 10414
81 Sl
901, 90
991, 9914
101 101
90 89
100 100
102 100
100 100
98 98
100 100
99 99
104 104
" 59 561,
100 100
96 95
87 87

$51,453,566; 1912, $45,994,408; 1911, $42,945.491.
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I BUSINESS CHANGES.

(}B:'TARIO:

" ’nga:mu Supply Co., roofers, materials, Toronto—name
€d to Canadian Supply and Contract'ng Co.

.
€Y Shoe Pack Co., Toronto—dissolved;

Y Jessie
Mhlllung.

Carey
€Ving- i

% N‘ns F‘?‘Ikner Co., importers, wall papers, etc.—dissolved;
: inyevms continuing.

%thuinzzr_okorage Co., Loronto—dissolved; C. W.

Ix
Bripisy CoLuMBIA :

nn : o . -
ﬁnﬂes_y and Kropp, Victoria—dissolved; B.

Firby

A. Kropp con-

wm;dWOOd, contractors, Vietoria—succeeded by Henson and

Iy QUEBEC B

0 o
edeg Savage and Co., gemeral store, Granby—dissolved;
illey Bby Savage, Comtois and Co.
ros. Toma S
m"c%ded o .dngi Toms, machinists,

! Y Miller Bros. and Sons, Ltd.
Solg pgq Begin (Reg’d), wholesale and retail shoes, Quebee—
: Omj 8:11 stock to I. A. Fortin.

i} m
G, R 1_?" Tungsten Lamp Co., Montreal—dissolved; C.
USi continuing under same style.

Montreal—dissolved;

b s
Iball anq Noble, bakers, Montreal—succeedca by Wal-
yball |
“ROSem ) N ;
D%e ount Hardware Co., Montreal—dissolved; D. W.

mps o
DS continuing under same style.
ace ’ 5
% and Wailace, manufacturers’ agents,
We ; X Y
allace cont'nuing under same style.

Montreal—
0l
s’

ill v L B

9 "i)nd Grenier, commission agents and grocers’ sun-
Uebeo— \ W 3 ’

Style ec—C. LK. Boivin continues alone under same

80IQ oy Pineau, general store, River du Loup Station, has

t to I :
oston ‘l’)ll.dgar Lapointe.
1 cont; elicatessen Store, Montreal—dissolved:; M. Lev-
. '\ Muing
1la
rd ¥ ‘ !
by ] 4 Cooper and Co., mfg. waists, Montreal—suceeeded

A“ilfd-Rettje] T
¥S an. Co., agents, etc., Montreal—dissolved: G. De-

(!Dnt' 7
Iy M Muing under same style.
.AN!TOBA: s

indg,
i\ . oA
“&nd Bower, plumbers, St. Boniface—succeeded by
Wm‘der,

sm, T eI
n AN, house furnishings, Brandon—succeeded by Bea-
ad Koseman,

G, an 'Dl‘rOSt, barber, billiards, ete., Brandon—succeeded by
« Gilbert .

NL. Puny e g .. FllES
hkirrett.ncan: hotel, Virden—succeeded by Springford and

ichiyy
) r o O :

Vot i t, Colman and Co., furs, Winnipeg—dissolved; C.
R cOntinuing L

& o o N8 and Co., lumber, Portage la Prairie—succeed-
SR A ;

muei - Gibbs and J. A. McCaig.
Dort; Maranty, jobbers, Winnipeg—succeeded by Manitoba
Ming Co y
oo
SKATCHE\VAX ;
a
LI D and Hutchins, general store. Battleford—succeed-

Wi Wlingham and Speers.
ing drown, general store, Kinistino—succeeded by Brown
erg(m.

¥ UQO- 0°°mbu, drugs and stationery, Melville—suecceeded
Crigy, de and Moore.

Megggq 1 and Cummings, stationery. North Battleford—
by (,‘ummings.

Peters, hardware, Waldheim—succeeded by A. D.

. A.
H‘“&y anf'erhal‘t, cigars and pool, Biggar —succeeded by
. sm ROSq-man.'
g; L, 6h0te]’ Danzil —succeeded by MeCarthy and MeNab.
rke A8Selman, hotel, Rocanville—succeeded by C. A.

4 Nin
4. .8 Ii Ad Son, general store. St. Gregor—succeeded by

S,
“"hy A tV;n]d Rabinoviteh, general store, Lestock—succeed:
© Wal,

large quantity of lumber in the vards.

FIRE RECORD. T3,

The imsurance on St. Dunstan’s Cathedral, Charlottetown,
P.1.1., destroyed by fire on March 1, was as follows:—Royal
$17,400; Queen $14,000; Norwich Union $7,000; Sun $5,200;
Ladelity Phenix $5,200; Quebec $5,200; Scottish Union and
~ational 35,0005 Commercial Union $5,000; Western $4.800;
British american $4,000; Atlas $3,000; Guardian $3,000;
Union $3,000; Phoenix of London $3,000; North British and
Mercantile $3,000; Caledonia $2,400; total, $90,000.—Bishop’s
Palace: Royal (building) $15,000; Nova Scotia (furniture)
$5,000; total $20,000. The vathedral had an indebtedness of
$19,000 on it which it was hoped would be cleared off in two
time.  This indebtedness must be added to the loss
sustained by the burning of the church and its contents. The
Bishop's Palace was not destroyed, but was badly damaged

years’

The home of Z. Bouvier, Rosement, was destroyed by fire
Sunday . Loss $900, partly insured.

The Indian boarding school, West Selkirk, Man., was de-
stroyed by fire Monday. :

Fire broke out Sunday in a saloon at 125 Congregation
Street, kept by Thos. Westlake, who lives over the saloom.
The fire, which originated from a furnace in the basement,
had gained a good headway when the firemen arrived, and
damage to the extent of about $15,000 was done by fire and
smoke and water.

Fire Sunday drove five families out. It was discovered
on the top floor of a two-storey brick tenement house at 216
Workman Street, and spread to Nos. 212, 220 and 222. TLoss
$4.,000.

Harry Mutton, who resides in Kast Northumberland, near
the village of Dundonald, Ont., met with a severe loss in the
total destruction by fire Sunday of his barn and adjoining
buildings, with their contents.  Nine horses, nineteen head
of cattle and all his poultry were burned. There was only
a small insurance.

The Michigan Central Railway station at Tona, Ont., to-
gether with the freight house and contents, was completely

* destroyed by fire Sunday.

The sawmill of T. Harvey, Chicoutimi, Que.. was destroy-
ed by fire Saturday. Loss $6,000, with no insurance.

Fire Monday destroyed Quance Bros. sawmill and also a
The loss is about
$12,000, partly covered by insurance, in the Gore, Merchants
and Waterloo Companies.

Fire Wednesday did between $7.000 and $10,000 damage to
the premises of the Paterson Manufacturing Co.. St. Hubert
Street. maners of roofing felts, sheathing and building papers.
Loss covered by insurance.

The three-storey building of Malcolm’s Canneries, Medicine
Hat, Alta.. was destroyed by fire Wednesday. and with the
falling of the walls. five people were kilied and ten injured.

MONTREAL, WHOLESALE MARKETS.
Montreal, Thursday. March 20, 1913.

‘There is an increasing disposition to complain with regard
to collections, renewals for comparatively small amounts be-
ing quite common. Advices from various points throughout
the Dominion would tend to indicate that bankers are ex-
erting some pressure towards the reduction of loans and ad-
vances made to merchants. and freely state their opinion
that no loosening of the purse-strings may be expected for
some months to come.  While the aggregate volume of gen-
eral husiness is fair, it does not come up to the antic'pations
formed in the fa'l, but it is hoped that the expected early
opening of mavigation may remedy  this. irocers report a
good seasonable movement at generally steady prices. Sug-
ars show tendency to firmer values. Live hogs have again
advanced 10¢ per 100 Ibs.. and dressed 75c¢ to $1.00 per 100
bs. Tn other lines there is nothing specially new.

APPLES.—The prices are unchanged, and little
doing. We quote as follows:—Russets, No. 1, $5.00 to
#5.25: No. 2. $3.50 to $4.00: Spys, No. 1, $4.50 to $5.00;
No. 2, $2.50 to $3.00.  Greenings, No. 1, $3.00 to $3.50;

very
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No. 2, $2.00 to $2.50. Baldwins, No. 1, $3.00 to $3.50; No.
2, $2.00 to $2.50. Ben Davis No. 1, $3.00; No. 2, $1.50 to
$2.00.

BACON AND HAMS.—This market is steady, and a fair
business being done. We quote: Medium weight hams, 181c;
preakfast bacon, 2le to 22e. Liverpool: Hams, short cut,
14 to 16 Ibs., 69s; short ribs, 16 to 24 lbs., 69s. Bacon, Cum-
berland cut, 26 to 30 lbs., 68s 6d; clear bellies, 14 to 16
Ibs., 67s; long clear middles, light, 28 to 34 Ibs., 69s 6d; long
clear middles, heavy, 35 to 40 lbs., (8s 6d; shoulders, square,
11 to 13 lbs., 57s 6d; American refined, 56s 3d.

BEANS.—This market is quiet at present; and prices just
the same. Our quotations are as follows:—3-1b. pickers,
$2.35 to $2.40 per busnel, hand-picked, nome offering from
the West.

BRAN AND FEED GRAIN.—There is nothing new to re-
port, but the market is firm, there being a fair volume of
business tramsacted.  Our quotations are as follows: —
Bram, per ton, $20.00; shorts, per ton, $22.00; middling, per
ton, $25.00; mixed moullie, $30.00 to $33.00; pure grain
moullie, $35.00 to $36.00.

—The market for rolled oats remains steady, a fair busi-
ness being done in a jobbing way at $4.35 per barrel in wood,
and at $2.05 in bags. The demand is quiet for cornmeal,
but market steady at $3.75 per barrel, in wood. and $1.85
per bag.

BUTTER.—The demand is fairly good, but small sales be-
ing made. Our quotations are as follows: Finest creamery,
29Y,¢ to 30c; fresh made creamery, 25¢ to 27¢; fine creamery,
28c to 28%,c¢; dairy butter, 23¢ to 24c.

OHEESE.—There is no change in the conditions of this
market, prices still firm. In Liverpool, finest Canadian col-
oured cheese was quoted at 64s, and white 63s 6d. Business
is quiet, very few transactions. We quote:
123/c¢ to 13c¢; Octobers 1214c to 12Yc.

DRY GOODS.—In dry goods, spring sorting orders are not
coming in over-freely, although there is a fairly well-
maintained volume of trade. In New York, cotvon futures
closed steady . Closing bids: March, 12.26¢; April, 12.02¢;
May, 11.91e; June, 11.85c; July, 11.84c¢; August, 11.75c;
September, 11.43c¢; October, 11.38¢; December, 11.39¢;: Jan-
uary, 11.35c. Spot closed quiet.  Middling uplands, 12.60c;
do. Gulf, 12.85¢c. Sales, 1.400 bales.—Liverpool: Cotton,
spot, quiet. Prices steady.  American middling, fair,
7.47d; good middling, 7.13d; middling, 6.91d: low mid-
dling, 6.73d; good ordinary, 6.39d; ordinary, 6.05d. Cotton
futures closed quiet and steady. March, 6.64d; March-April,
6.62d; April-May, 6.61d; May-June, 6.60d; June-July, 6.57d;
July-August, 6.521,d; August-September, 6.41d; September-
October, 6.26d; October-November, 6.171,d; November-De-
cember, 6.1414d; December-January, 6.1314,d: January-Feb-
ruary, 6.12+4d.

EGGS.—A steady feeling prevails in this market. We
quote as follows:—New laid, 24¢ to 26c; No. 1 cold storage
stock, 16¢ to 17¢; No. 2 cold storagé stock, ld4e¢ to 13¢;
selected coia storage stock, 18¢ to 20c.

FISH. —The demand for fish firm. Our
quotations are as follows:—Fresh Haddock, express, 5Y,c;

continues

French halibut, 14¢; frozen market cod, cases 250 to 300 Ibs.,
4c; frozen steak cod, large (heads off), cases 200 and 300
Ibs., Gc; headless and dressed pike, cases, 120 Ibs., per 1b.,
615c; lake trout, cases 200 Ibs., per Ib., 1le; less, per 1Ib.,
12¢: frozen round pike, cases 110 Ibs., per 1b., 5c; fancy
large perch, cases 150 lbs., per lb., 9c; pickerel or doree,
new round, cases 110 to 120 Ibs., 9c; whitefish, cases 110 to
125 1bs., per 1b.., 9%e; British Columbia salmon, about 10
Ibs. each, cases 225 to 250 1bs., per Ib., 9c¢; Qualla salmon, 10
Ibs. each, headless and dressed, cases 250 to 275 Ibs., 7%(3;

Septembers. ;

No. 1 smelts, boxes 10 to 20 lbs. each, 9c; extra, 15 toﬂ
Ibs. each, 13c; mackerel, fancy stock, per 1b., 10e; :
Halifax herring, weigh 58 1b. per 10 fish, in cases eol
350 herrings, per hundred fish, $1.75; less than cases,
tomeods, new, per brl., $1.50.—Oysters and lobsters, st
bulk oysters, per imperial gallon, $1.40; Select bulk 07’*?‘
per imperial gallon, $1.60; paper pails, per 100 pin
$1.10; paper pails, per 100 quarts size, $1.50; boiled 10D&¥
per 1b..  25c.—Special solid meat oysters, in non-ret“m"m
cans, containing 21/, and 4 imperial gallons, standards; ‘1" .
per imperial gallon, $1.90; Cape Cod shell oysters, M@
size, per brl., $8.50.

§1.85

FLOUR.—A fair volume of business is being done iﬂ'm‘-
wheat flour for the local country account, and there 1# €
a steady demand for car load lots of first and second pate?”
Prices are unchanged; first patents sold at $5.40 and 7
at $4.90 per barrel. Busimess is very quiet for
ter grades, and at $4.85 to $4.90 for straight roller per b

-

rel, in wood. ‘

GRAIN.—The local market, comparing with last \7‘"5"'1‘0@I
prices in Manitoba spring wheat, has declined 114d to 31“;"1
quarter, but at the above reduction there is a fair de :
from foreign buyers, but the exporters were not diSPOB""*":’
accept the bids, therefore there was a smail business do':

"In Winnipeg, the trading on the wheat market was qdi"#'

On receiving news from uwiverpool, the market got sted
as the prices there opened 1,c-to i4c higher. Oats i
steady with a litle change in prices. There was a P
mand for flax. We quote: No. 1 northern, 85¢; No. .
thern, 8lc; No. 3 northern, 77%c; No. 4 northern, 73¢- ot
No. 2 C.W., 31%,c; No. 3 U.W., 29¢c; extra No. 1 feed, 3 No:
No. 1 feed, 29%c; No. 2 feed, 253c; barley No. 3. 47c;1.6ﬁ
4, 45%c. Flax, No. 1 . W.C., $1.08%,; No. 2, C.Wa 5
No.; 3, C.W., 97c.

de

GREEN AND DRIED FRUITS.—Our quotations 8% "
follows:—Raisins, finest cleaned, in 30 Ib. .boxes, per 1. "4
fancy cleaned, per lb., 8%ec; finest cleaned, in 1 1b. @
per 1b., 10c; Onstotts cleaned, California, 60 1b. boxes; v

Currants: Fine Filiatras, Greek cleaned, half cases, Per_ﬁf
614c; barrels, 6¢c; 1 Ib. cartons, per lb., 7ec.—Peels Dﬂmoi
Lemon, in .12 Ib. kegs, per lb., 9c; orange, per 1b., 1007888
ron, per lb., 15¢c.—Pulps: Apricot, packed in 11 Ib. tins "
case, $9.00; do. greengage, $12.00.—Cocoa Butters: Get %
prime Dutch, per Ib., 34c; finest substitute, English, Petw'i,
I5¢; extra Nucoa, Enghsh, per Ib., 1914c.—Dates: al P
in boxes of 80 Ibs., per Ib, 414¢; do., Saria, per Ib-, i
Sundries: Assorted fruits, glace, best French, per “’"n.iy,
Angelique fruits, glace, best French, per Ib., 38¢; ke ol
best French, per ib., 26¢; Figs, 10 1b. boxes, layers, pet
8c¢., do., Naturels, bags of 28 and 56 pounds, per Pog,w
4l,c. — Kinest  Florida  oranges, 126, 176 and

izes, $4.00 to $4.25; Mexican, 150, 210 and ‘
sizes, $3.00 to $3.25; Valencia, 714 size, $4.25 t0 =4
420 size, $4.00 to $4.50; Navel, 96 and 112 size, $4-
$4.50; navel oranges, 126, 176, and 216, $4.25. Lemon® =
Verdelli, 300’s, $5.50. Bananas, Jamaicas, packed’ ‘_w
LGrapefruit, $3./5 to $4.00 per box. Cocoanuts; uﬂa”
per bag. Currants, package, Sc; loose 25 to 50 pza B
7%c; barrels, TY4c.  Raisins, California, seeded, 765 _ p.
package, lbose, 50 Ibs., 6c.  California prunes, 50-60: 754
boxes, 83,¢; 60-70, 25 Ib. boxes. Se; 70-80. 25 1b. boxe® * Sy
60-70, 50 Th. boxes, 7c; 80-90, 50 1b. hoxes, 614c; 90-100

boxes, 6c. Jates, in 80 Ib. boxes, 5e.
; ,,,.rl‘d
GROCERIES.—There is very little change in this s
in New York; raw sugar is firm, Muscovado, 3.08¢; oereE ¢

gal, 3.58¢; molasses sugar, 2.83c; refined sugar steady:
flour market is holding firm, and no change in prices: &
busines is reported as being quiet, except package téds

seems to have a steady run.
the retailers busy in all lines, otherwise the market 1%

i
B

Easter approaching h?s qﬂi& "

2
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lhis market is steady, very little doing at present.
e as follows:—$13.00 to $13.50 for No. 1 hay,
$12.50 for No. 2, extra good; $11.00 to $11.50 for
d; $9.00 to $9.50 No. 3 hay; $8.00 to $8.50 for

~—Nothing new to report in this market, which
steady. Our quotations are —as  follows:
ted, 1014c; inspected, No. 1, 13%c; No. 2, 12%%e;
1l3e.  Calfskins, No. 1, 16c; No. 2, ldc.  Sheep-
€ $1.10 each; lambskins, $1.10 each.  Horse hides,

: h‘ Tallow, 114e to 3%ec for rough, and Ge to 6Gije

t.—Lhere is a good demand at present for honmey,
0 the fact that the supplies are mnot large. We
aiéover .white honey, 16¢ to 17c; dark grades, l4c to
g h“te extracted, 1114c to 12¢; buckwheat. 8¢ to 9c.

Aft,u H'ARDWARE.-—There is a fair turnover in the
iy > With some recent growth of inquiry, and do-
\ilfl.es are fn.oderately busy, though meeting with a
C?mpetltlon‘ from Buflalo iron men, who are re-

S Quoting something below regular prices to western

‘*‘)‘nsumers. Best brands of domestic pig iron are
> “all_on Comparatively few orders for
OF knglish iron have beew booked for spring delivery,

' the higher prices in Britain. In Pittsburgh, the
L rremains favourable and the falling off in unfilled
® Teported by the United States Steel Corporation
Uneasiness in view of the unprecedented rate of
: a:Ild shipments.  Specifications against contracts
g in freely and mills are well supplied with orders,
gﬂtehil\g up slightly on deliveries.  Railroad pur-
S & promincnt feature, and finished products of all
"m‘ continue in good demand. Line pipe is active,
;:Zn:“ a'ggl‘eg"ating a considerable tonnage, and sever-
5 l:e practically out of the market. Structural
8 being required in large quantities and fabricating
ﬁ::llsz . Merchant bars and plates are being heavily
A plate and sheets show mo abatement in the
Prices are unchanged offically, but premiums are
lent occurrence and warchouse quotations are es-
firm , Crude steel is a little easier, but on urgent
h*:‘l’ Pi.ttsburgh, is quoted for open hearth billets
Tlominal quotations of - $29 and $30, Pittsburgh.
’9‘::1 pig iron production breaks ali records, yet the
d up and the market is very quiet, with a work-

Y&t to e reached between producer and consumer.
f‘0\1ndry iron show signs of weakening, but Bessem-
edhﬁl:d firmly at $17.25, Valley. Renewed activity
Yy the second quarter. Following the action

Y the leadinf_r interest, various independents are ad-
ages for common labour, and the shortage of last
‘o ieticed this year. -
spot to June, $14.00
lake, $15.25

1KeTy~to—D

8% XYork: Copper firm;
"E}ectm]l\_'tic. $15.00 to $15.12;
’é;tmg: $14.75 to $14.85. London, steady: spot,
95 futures £64 17s 64.—Tin, firm; spot to March,
B46.95; Appil, $45.57 to $46.25; May, $.75 to
: Q}Ondon, firm; spot, £210; futures. £206 158.—
ady. $4 .30 to $4.40 London, £15 18s 9d.— Spel-
$6.30 to £6.40.  London, £24 10s.—Iron, steady
1ged.  (Jleveland warrants, in London, G4s T'sd. -

to
to

~—This market is firm; prices unchanged.
le ' 20¢ No. 2, 29c; jobbing leather, No. 1, 32¢; No.
hik, 34c to 39¢, according to quality.  Splits, 24¢
% 1e grain, 15¢ to 17¢; russets, No. 2, and medium,
3 ;Dohgola, ordinary, 10c to 1Gec. Dongola, good,

%OOK.~1‘here was a large lot of good choice cat-
. O account of being near Easter, prices are high.
% ?&de offered, buyers were large in attendance, and
€ whole was good. Choice steers sald from $7.00

100 1bs, for picked lots, extra choice steers sold

as high as $7.75 to $8.00, and choice at $7.25 to $7.50 per
100 lbs. Bxtra choice and choice bulls sold at $6.29 to
$6.75 per 100 lbs, some of them weigh ng nearly 2,000 Ibs.
each. Ixtra choice heavy veal calves sold at 9¢ to 10e per
Ib., and a few weighing from 550 to 725 Ibs. each, sold at
$50 to $70 each and others from $15 to $20. The demand
for sheep and lambs was good, but the supply was small.
Choice spring lamb hrought $10.00 each, as to size and qual-
ity, ordinary class of calves sold from $3.00 to $10.00 each.
Hogs again advanced this week 10c per 100 1bs.. demand being
good from packers, select lots sold at $10.40 to $10.50 per
100 1bs. weighed ofl cars.

© NUTS.—Business is reported as being quiet. Shelled wal-
nuts: Finest Chaberte, halves, in 55 Ib. boxes, per 1b..27e;
walnuts: Finest Chaberte, halves, in 55 1b. boxes, per lb., 30c;
finest Bordeaux, halves, in 55 1b. boxes, per lb., 27%5¢; do.,
nieces, per lo.. 2lc.—Nuts in Shell: Siclly filberts, per lb.,
12¢; Tarragona almonds, per lb., 16¢; Marbot wainuts, per
Jb.. 1114e.—Shelled Almonds: Finest 4 crown selected, in 28
Ib. boxes, per 1b., 32¢; 3 crown, 3le; 2 crown, 30¢; finest
Jordan selected. in 28 Ib. boxes, per Ib., 48c; finest bitter se-
lected, in 28 lb. boxes, per Ib., 35¢.—Shelled Peanuts: No.
1 Spanish, per Ib., 8%ec; No. 1 Virgiia, per Ib., 9¢; No. 1
French, per Ib., 8¢; No. 1 Javas, per lb., Sc.—Shelled
nuts: Filberts, in bags or bales, per Ib.. 21c; peeans, in 5 Ib.
cartons, per lb., 68c; Brazils, in 5 1b. ecartons, per 1b., 45¢:
Pistachios. per Ib., $1.00; (Cashews, per lb., 16c¢; Persicos,

apricot kernels. per Ib., 24c.
T

OIL AND NAVAL STORES.—This market holds  just
about = tme same, and ~ business is quiet. We
quote:—Linseed, boiled, 59¢ to 6le; raw 5614 to 571c; cod
oil, car load lots, 40c to 45c; cod oil, single, brls., 45¢ to 50c;
turpentine, 58¢ to 62c¢ brl. Steam refined seal oil, 623%c.
Whale oil, 55¢ to 60c. Cod liver oil, Newfoundland, $1.00
to $1.10; do. Norway process, $1.10 to $1.25: do., Norwe-
gian, $1.1v to $1.25. . Straw seal. 55c.

__In Liverpool: Tallow, prime city, 32s. Rosin, common,

32s.  Petrolenm, refineu, 934d. .

__London: Caleutta linseed, April-June, 44s. Linseed oil,
245 3d.  Sperm oil, £30. Petroleum, American refined,
815d;: do. spirits, 9%%d.- Turpentine. spirits. 27s 9d. Rosin,

American strained, 14s; do. fine, 18s 9d.

. __Savannah, Ga.: Turpentine, firm, 303,c; sales, 272; re
ceipts, 1983 shipments, 701 stocks, 19.833. Rosin. firm; sales,
037 receipts, 750z shipments, (453 stocks, 108,281, Quote:—
A B, C. D, K, $4.90; F,'$5.00: u, $5.10; H, $5.15; T, $5.20;
K. $6.25; M $6.50; N, %6.75; WG, $7.00; WW, $7.40.

POTATOES.—There being a liberal offering in this mar-
kot makes it casier.  We quote: Green Mountains, in car
lots, 6714c to T0c. and (uebee grades, G0c¢ to 6214e per bag,
and in a job.bing way, 85¢ to 90¢ per bag.

market is° unchanged, and  business
We quote: — Turkeys, 22c¢ to 24¢

Towls, 15e to 17c per

l4¢ to 13c per lb.

POULTRx .—This
is reported as good.
per -lb.- Chickens, 18¢ to 2le per 1b.
Ib. Ducks, 18¢ to 20c per Ib. Geese,

PROVISIONS.—The tone of this market seems to be
stronger; smoked meats are strong, but no change in prices.
There is an active trade passiug with sale of medium weight
hams at 1814¢, and breakfast bacon, 21e to 22c¢ per lbs The
prices for lard is firm, with sales of pure leaf goods at 13Yc,
in 20 Ibs. tin pails: compound lard is selling at 10¢ to 10Yc¢
in 20 1b. wood pails. and 9%4c to 9% in 20 1b. tin pails.

VEGETABLES.—Easter trade has caused {his market to
Dbrighten up. ‘We qnote:-—ﬂpanish onions, $2.50 to $2.75.
in large cases; (‘anadian reds, 31%¢ 1b.; sweet potgtpes. $2.25
lettuce $2.00 per box of 2 doz.: hot Thouse
wer, $3.25 per crate; parsley,
g: beets. $1.00 per bag;
.50 to $4.00 per crate,

per basket:
tomatoes, 35¢ per lb.; cauliflo
75¢ per doz.; turnps, $1.00 per ba
carrots, 75¢ per bag; Florida celery, $3
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that confronts the new man entering the
PROSPECTS. This difficulty is eliminated w

the debits of which are an inexhaustible

HEAD OFFICE :

FFICULTY

Life Insurance Field is the securing of GOOD
hen you write for an INDUSITRIAL COMPAN ¥,

mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

TCRONTO, CANADA,

More Policyholders in Canada than any other Canadian Company.

N2
£/

STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Capital Qapital o

MISCELLANEOUS: lllbﬂl;ﬂbﬂd- Paid-up. lﬁ’a.
$ $ $

Bell Telophotie '«s oo ¢e' 6o 'se o o6 oo s 0o 12,500,000 12,500,000 100
B.C. Packers Assn. “A,” Pld. oo oo oo oo oo 635,000 635,000 100
B.C. Packers Asmn. “B,” Pld. eo o0 oo oo oo 522,500 522,600 100
B.C. Packers Ass., COM. e oo oo oo oo oo 1,611,400 1,511,400 100
Canadian car, COM. se oo oo cc oo oo oo oo 8,500,000 8,600,000 100
Canadian Car, pfd. oo oo ee eo oo oo o0 o0 oo 5,000,000 5,000,000 100
Can. Cement, COM. oo 4o oo oo o5 oo o oo oo 13,500,000 183,500,000 s
Oan;. Cement,aplde:os ol oo 93 waiiooee el .. 10,500,000 10,500,000 .re
Can. Coloured Cotton Mills CO. ss oo oo oo os 2,700,000 2,700,000 100
Can. Con. Rubber, €Om. .e 0 oo oo oo oo oo o0 2,802,440 2,802,440 100
Can. Con. Rubber, PId. se oo oo oo oo oo oo 1,972,860 1,972,860 100
Canadian CODVETterS .. «o oo os oo oo oo os 1,783,500 1,733,000 100
Can. Gen. Electric, COM. «¢ oo oo oo co oo oo 5,640,000 5,392,736 100
Canadian Pacific RailWay oo oo oo oo oo 06 oo 198,000,000 196,806,621 100
Crown Reserve .. .. e se oo @5 se 86 00 e 1,999,957 1,999,057 oos
Detroit Electric 8t. «e os oo oo oo oo oo T 12,500,000 12,500,000 100
Dominion Cod, pfd. e se e se oo 98 ss o0 o 3,000,000 8,000,000 100
Dominion Iron and Steel, pfd. .. .. .o o0 o0 5,000,000 5,000,000 100
Dominion Steel Corporation .. .. .o oo oo o 34,508,600 34,598,600 100
Dominion Textile Co., COM. o «¢ oo o0 oo oo oo 5,000,000 5,000,000 100
Dominion Textile Co,. Pld. o0 oo o0 o0 oo s 1,859,030 1,859,030 100
Duluth 8.8. and Atlantic .. o0 eo o0 o0 o0 .o 12,000,000 12,000,000 100
Duluth S.8. and Atlantic, DI vsi e iveiine o 10,000,000 10,000,000 100
Halifax Tramway Co. .. .. .0 oo ee o oo oo 1,400,000 1,400,000 100
Havana Electric Ry., com. .. o0 o0 o0 oo .. 7,463,708 7,468,708 100
Havana Electric Ry., PId. .. eo oc o0 o0 o0 5,304,600 5,304,600 100
Illinois Traction, pfd. .. «e oo oo oo oo es se 5,404,600 5,304,600 100
Kaministiquia Power .. .. «¢ .0 0 oo os oo 2,000,000 2,000,000 100
Lake of the Woods Milling Co., com. .. .o .o 2,100,000 2,100,000 100
Lake of the Woods Milling Co., pfd. .. .. .. 1,500,000 1,500,000 100
Laurentide Paper, com. e sc oo oo oo oo oo 2,705,600 2,705,600 100
Laurentide Paper, pfd. «c «c oo oo oo oo oo oo 1,200,000 1,200,000 100
Mackay Companies, COM. «v ¢ eo oo oo oo oo 41,380,400 41,380,400 100
Mackay Companies, PId. «c e oo oo os oo oo 50,000,000 50,000,000 100
Mexican Light and Power C0. «v +c u0 oo os 13,585,000 13,585,000 100
Mexican Light and Power Co., pfd. .. .. .. .. 2,400,000 2,400,000 100
Minn, St. Paul, and 8.8.M., com. ., .. .. .. 20,832,000 16,800,000 100
Minn, St. Paul, and S.8.M., pfd. .. .. .0 o 10,416,000 8,400,000 100
Montreal Cottam 00L 5. 43 s se  ve 3hiae: oo oo 3,000,000 3,000,000 100
Montreal Light, Heat and Power Q0. .. .. .. 17,000,000 17,000,000 100
Montreal Street Railway .. .. oo oo oo oo oo 10,000,000 10,000,000 100
Montreal Telegraph .. «c v e oo oo oo oo oo 2,000,000 2,000,000 40
Northern Ohio Track 00. .v v oo ¢o oo oo oo 9,000,000 9,000,000 100
Nova Scotia Steel and Coal Co., com. .. .. . 6,000,000 6,000,000 100
Nova Scotia Steel and Coal Co., pfd. .. .. .. 1,030,000 1,030,000 100
Ogilvie Flour Mills, COM. s¢ oo oo oo oo os oo 2,500,000 2,500,000 100
Ogilvie Flour Mills)' ptdi 0050 ool Be s5%e 2,000,000 2,000,000 100
Penman'’s, Ldd., Q0M. o e so o0 56 50 a6 o8 2,150,600 2,150,600 100
Penman’s, Itd,, pfd. .. ¢o o oo oo oo oo oo 1,075,000 1,075,000 100
Quebec Railway, Light and Power .. .. .. .. 9,500,000 9,500,000 o
Rich. and Ontario Navigation 00. .. .. .. .. 3,132,000 8,132,000 100 -
Rio-de Janelro o5''ail s 0 bl de B8 detiide 87,625,000 87,625,000 100
B0 'PRUI0 | o193 i eiide B enitun 46 winwsiive 10,000,000 10,000,000 100
Shawinigan Water and Power 00. .. .. .. .. 8,500,000 8,500,000 100
Toledo Railways and Light 00. .. .o o0 oo oo 13,875,000 12,000,000 100
Toronto Street RallWay .. .. o o¢ oo oo o 8,000,000 8,000,000 100
Tri. City Railway Oo., pfd. .. .. .0 .. .. 2,826,200 2,826,200 100
Twin City Rapid Transit 00. .. «v o0 o0 oo oo 20,100,000 20,100,000 100
Twin City Rapid Transit Co., pfd. .. .. .. .. 3,000,000 8,000,000 100
West India Electrie .. oo oo oc oo oo oo oo oo 800,000 800,000 100
Windsor Hotel 8 20 9o e es os s em se se se 1,000,000 1,000,000 100
Wlnnlpeg Electrie Ry. Q05 5 06 "¢ o5 o8 be 6,000,000 6,000,000 100

Market
value of
one Share.

Dates of Dividend:

Jan., April, July, Oct.
Cumulative.
Cumulative.

April, July, Oct.

Jan.,
s oo ee

Mar,, June, Sept., Deec.
Jan., April, July, Oct.

dan., April, July, Oct.

®o @0 se s ss se se

Jan., April, July, Oct.

April, Oct.
Monthly.

Feb., Aug.
Cumulative.

Jan., April, July, Oct.
Jan., April, July, Oct.

*s es s es

Jan., April, July, Oct,
Initial Dividend.

Jan., April, July, Oct.
Jan., April, July, Oct.
Feb., May, Aug., Nov.
April, Oct.
Mar., June, Sept., Dec.

Feb., Aug.
Jan., April, July, Oct.
Jan., April, July, Oct,
Jan., April, July, Oct.
Jan., April, July, Oet,

May, Nov.
April, Oct.
April, Oct.
Mar., June, Sept., Dec.
Feb., May, Aug., Nev.
Feb., May, Aug., Nov.

Jan., April, July, Oct.
Mar., June, Sept., Dec.

Jan., April, July, Oct.
Mar., Bept.

Mar., June, Sept., Dec.
Feb., May, Aug., Nov.
Feb., May, Aug., Nov.

g bbes L enllide S ne. Ve

Mar., June, Sept,, Dec.

os. " w0, "se lise oioylve fals

Jan., April, July, Oct.
Jan., April, July, Oct.

se. es 0o os 00 o0 e

Jan., April, July, Oct.
Jan., April, July, Oct.
Feb., May, Aug., Nov.
Jan., April, July, Oct.
Jan., April, July, Oct.

I‘AY. . Nov.
Jan., April, July, Oct.

* Quarterly,

/
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$ZES op WRITING & BOOK PAPERS.
Poat, }

SIZES OF PRINTING PAPERS.

PAPER QUANTITIES.

SR 129, x 15, Demy .. .. .. .. .. .. .. 18 x 24 sheets.. 1 quire. 20 quires..l ream
Poat hﬂlp." 131, x 16% Demy (cover) .. .. .. .. 20 x 25
Dln; size, .. .. . .. 159 x18% Royai .. .. .. .. .. .... 20yx27
Copy .. .. .. .. 16 x 21 Super royal .. .. .. .. .. 2 x27 SIZES OF BROWN PAPERS.
[‘fge“ B M T Px20 IMuich .. 2 A L L o o 2l X 28
Mn:ost 17 x 22 Imperial .. .. .. & .. .: 22 x30 Casing .. 46 x 36
B . o188 x 23 Double foolseap .. .. .. .. 17 x 28
al . : i
::yw" By .. 020 ox 24 Double crown. .. .. .. .. 20 x 30 DEubicBRg = - 4. & SN I 28
i:;)yaj s . .20 x 28 Double demy 24 x 36 Elep»hant.. s s s aOA XA
. 23 x31  Double medium.. .. 2 x36  pogble four pound. .. .. .. 31 x2l
Dok alf foolscap.. .. 131 x 243, Double royal .. .. .. .. .. 27 x4l \
© foolscap .. .. .. .. 161 x 26Y% Double super royal . 27 x 44 Imperial cap. ... 20 x 22
Double:"’“,full size .. .. 18%, x 301, Plain paper .. .. . 2 x4 Haven cap.. .. .. .. .. .. 26 x 8l
He ESipost .. .. .. 22 x34 Quad crown .. .. .. .. .. 30 x40 B 2 x 19
fedim . . . .. .. 23 .x 36 Quad Demy. .. .. .. .. .. 38 x48 b A MG R S g 2 Y =
SRl . . ... 24 (x38 Quad Royal .. .. .. .. .. 41 x b4 127 o P SRS E R ¢ e
THE yield for the island was $35 an acre. of bananas on a large scale. Not only

'.efﬂhams Meicantile Co

& OF CANADA,

0

St. James St., - Montreal
\

BANANAS.
We
tak
fuctg 01: the following interesting
p’Oductio & Teport upou the word's

T mulld consumption of bananas
Dl"ehel‘ of ade by (Consul Julins D.
u""(ling ¢ ort Antowo, Jamaica. Ac
o i 4 3 3
bag 4 this report Jamaica was far

l’ﬁrtatj‘)n alfl Other countries in the ex-
l‘year 109 bananas during the calen-
10,4!)7_3 1, having shipped a total of
"rﬁciﬂls buiches, yalued by colonial
°lle-11al t $7:083,451, or more than
g‘"‘ts 1'01011t tt}im total value of all ex-
wosgt& St rau island in that year.
d“‘”&- :,::;1 b_u“(‘h(’-“. and then came Hon-
4,901’ ] )6,500’000 bunches. Colombia
lang ’413.11;1[11& 4,261,500, Canary Is-
By 9o 5,378, Cuba 2.500,000, Nicara-

=250,000 4 :
‘o 50’000’ ), Guatemala 1,755,704, Mexi-

Sang ! British  Flonduras 525.000,
387,5 Mingy 4,000,000, Duteh Guiana
Mg . :nd other ; cmintrivs 250000,
;)hes af"anq total of 52,936.963 bun-
Mg g Anas exported. It should be
lt)")d lonm]nd that the world’s actual
han he bananas is far greater

a a
e AMount exported. since  there

3\0“5 isglnlsmated regions, like the num-
&bat hayy ) 8roups of the Pacific Ocean,
1y ero foreign market for their
DS of this fruit, and in the
1 Onsl:::]?-l (‘.Xport bananas the
notea’ as i Ptlon is enormous. In Ja-
bug only -3 9 }1er countries, the natives
. th i ?I’@ bananas as a fruit,
fory, vegetabl he green fruit and eat it
A;fo fa,t,t(;: ;nd also use it in this
Jama: 188.
1}::; al:(‘;]csz is officially reported as
497,; Vhe :436 acres in bananas last
D]—a.'&‘) “nch(: “?‘Dm'i‘s amounted to 16.-
dnf“ LA S. it appears that the av-
'@_‘.Red Per ae, of exportable bunches pro-
ennke arkete Was 200: and as the av-
°°Ytﬂ\11al; .m'lc-e_ as shown by Ameri-
he o Invoices issuned to shippers
Unch, the average gross

nked second, with exports.

In Panama and Costa Rica, where the
land is very fertile and the plants are
set farther apart, the average exportabie
crop is 140 to 150 bunches an acre; in
Colombia it is unearly 200.

While Jamaica exported mnearly twice
as many bananas last year as any other

country, the United States imported
more than five times as many as any
other country. IFor the fiscal year

ended June 30, 1912, the bananas import-
ed into the United States reached the
enormous total of 44,520,539 bunches,
valued at $14,368,350, an
32.3 cents a bunch. Great Britain im-
ported during the calendar year 1911 a
total of 6,714,479 bunches, value $8,-
943,099, an average of $1.33 cents a
bunch, the value fixed at the importing
ports. During the same year the value
of bananas (including banana food pro-
ducts) imported into Germany amount-
ed to $1,974,046. It should be stated
that some of the bananas imported into
Great Britain are sent to Germany and
other countries of northern Europe, and
that Hamburg, which is a great distribu-
ting center, ships bananas arriving at
that port to Scandinavia and clsewhere.
France and other countries of southern

,average of

Europe receive very few bananas.

The banana supply of the United
States was received from the following
countries: Jamaica, 15,407,918 bunches;
Honduras, 7,151,178; Costa Rieca, 7,053,
664; Panama, 4,581,500; Cuba, 2,478,581;
Nicaragua, 2,270,100; Guatemala, 2,017,
650; (Colombia, 1,542,988; Mexico, 817,
00G; British Honduras, 557.160; Domini-
can Republic, 304,000; Dutch Guiana,
261,548; and other countries, 17,246 bun-
ches.

‘Ihe inereasing consumption of b
anas in a number of countries naturally
raises the question of an adequate suppy
to meet the coming demand. Im Ja-
maica, where the jmmense banana crop
is produced on about 3 per cent of the
total acreage of the island, there is yet

plenty of suitable Jand available. In

Mexico, Central Amer’ca, Panama and
Colombia. not to mention the large pos-
sibilities of Haiti and the Dominican Re-
public, there are vast tracts of land
where a fertile soil, a warm cimate and

abundant rainfall favour the production

is there land enough, but the profits of
the crop are sufficiently remunerative to
attract the investment of ample capital
to meet the world’s demand.

WATER-WORKS INEFFICIENCY.

Ninety-five and a half million' dollars
are invested in waterworks systems in
Canadian towns and cities. The annual
outlay for maintenance, exclusive of in-
terest, amounts to $3,435,199. There
are, in all, 5,215 miles of mains in use,
and the total daily consumption of wa-
ter passing through these, reaches 360,
477,638 imperial gallons.

These are the figures obtained by an
investigation just completed by the
Commission of Conservation, the results
of which are being published as a
port on the Waterworks of Canada.
They indicate something of the magni-
tude of the investments that ave placed
in Canadian public service utilities. By
far the larger number of these plants are
owned by the municipalities themselves,
but there are a few of the smaller ones
that are owned and operated by private
individuals or corporations.

re-

An examination of the details going
to make up these totals present some in-
teresting conditions.  Thus, the esti-
mated cost of supplying water varies
from seven cents per 1,000 gallons for
the muniecipalities of Nova Scotia, to 23
cents per 1,000 gallons for those of Sas-
katchewan, with costs in the other pro-
vinces ranging between these extremes.

In Saskatchewan, where wne cost of
delivery is higher than in any of the
other provinces, the amount of water

used is much less. In the city of Moose
Jaw, for example, the daily consumption
rate is only 15 gallons per head of popu-
lation. .« All the water is metered and
mo flat rates are levied. The meter
rates range from 10 cents to 25 cents
per 100 cu. ft., somewhat below the av-
erage for the province. Tn the matter
of meter rates, however, there is an o
ceedingly wide variation in Saskatche-
wan. TIn one small town these rates
range from 25 cents to 75 cents per 100
cu. ft,
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STERLING EXCHANGE.

‘Lable for Converting Sterling Money into Dollars snd o

“=ble for Converting Sterling Money into Dollars and Uents
at the Par of Exchange (91, per cent premium). at the Par of Exchange (914 per cent premium):
o i o it E s, lsd Dk sdoDissced 9k 5.4, D S
1 486667 36 175.20 00 @ 71 345.58 33 3 o
40 097.3 80 194.7 120 2 92.0 169 Ly
2 9.7383 3 37 180.06 66 7 72 350.49 00 O 1 002.0 1 099.4 1 196.7 1 2940 ! :'_‘
2 0041 2 101.4 2 1987 2 296.1 2 g
' 14.60 000 % 184.93333 73 35.26007| 3 0061 3 1034 3 2008 3 2981 3 :.1,‘
4 008.1 4 1054 4 2028 4 3001 4 sl
¢ 1946087 39 189.80 00 © 74 30.13333( 5 0101 5 1075 5 2048 5 3021 5y
6 0122 6 100.5 6 2068 6 3042 O '
§ 24.3538 3 @ 194.06 6 7 7 365.00000| 7 0142 7 1116 7 2089 7 3062 7 :,,,;
8 0162 8 1136 8 2109 8 3082 B8 qu!
¢ £0.20 00 0 41 199.53 33 3 76 3986667 9 0183 9 1156 9 2129 9 3103 9
10 02.3 10 117.6 10 2149 10 3123 10 2y
7 34.06 66 7 @ 204.40 00 0 77 374.73333 | 11 0223 11 1196 11 217.0 11 314 U
_ , 1
% 33.93333 43 200.26 66 7 78 379.60 000 | 1.6 0243 50 121.7 9.0 219.0 130 3 16.3179 ‘:’
1 96°26:4" "1 1 28.7 ¢ 1 :2:21.0 . 1.8 18.4 5 ‘11,1
? 43.80 00 0 “ 21413333 0 BT 5 goc o 1957 b e 1215 ik :-:w',
3 034 3 1278 3 225.1 3 322.4 !
hy W K ke A1:00. 90,0 M PEBBM oL rws 4287 o4 320 : :;ll
0 5 90345 5 131.8 b5 220.1 5 326.5 |
MosiBan 3 b | 3420000 ¢ 0365 6 1338 6 2312 6 3286 7“ ::l
7 0385 7 13.9 7 2332 7 3305 )
945 000 ek W08 T| 5 06 8 139 8 232 § 3326 ] :ﬁ:
: ik 9 0426 9 1399 9 2373 9 334.6 y
0007 1 255:00.00.0 8489883 10 e 101419 10 2393 10 330 M :;3:.!
B i ol i weso el 1 046 1 140 11 243 113386 :
‘ #
o e PG, e 413.66 66 7 | 2-© ©48.7 6.0 146.0 100 2 43.3 140 3 40.7 180 :;0"
1 0507 1 148.0 1 2454 1 3427 ! gl
16 77.86 66 7 51 248.20 00 0 96 4ldsgass| SO TENS0.1 2 2474 2 344 : e
o o Bt oa k] 8 440000| 3 038 3 1521 3 244 3 3468 L
18 87.60 00 0 53 257.93 33 3 88 428.2086 7| 4 0905 4 Nadl 4 2514 4 3455 U
iv 92.46 66 7 54 262.80 00 0 80 433.13 33 3 656 0588 & 1561 5 2535 5 3508 ‘50,!
@ 97.33 33 3 55 267.66 66 7 §0° 435,00 06 o] ' 3 WOR& eLNe.S, 420505 6 3R : 8
7 0629 7 1602 7 2575 7 3549 N
sl 102.20 00 0 86 272.53 33 3 9 442.86067| 8 0649 8 1622 8 2506 8 3569 3 ot
2 107.06 66 7 57 277.40 00 0 % 47.73333| 9 0069 9 1643 9 2616 9 3589 gt
3 111.93 33 3 58 282.26 66 7 93 452.60 00 v | 10 068.9 10 1663 10 2636 10 34609 11_ e
% 116.80 00 0 50 287.13 33 3 04 4574666 7| 1! ©071.0 11 1683 11 2656 11 3630 !
% 121.66 66 7 60 202.00 00 0 95 462.33 33 3 o 48
3.0 073.0 7.0 170.3 11.0 2 67.7 150 3 65.0 1% R
¢ 126.53 33 3 $) 206.86 66 7 9 467.20000| 1 075.0 1 1724 1 2697 1 3671.0 ! 40!
%7 131.40 00 0 62 301.73 33 3 07 472.06667| 2 0771 2 1744 2 2717 2 3691 2 s
£ 136.26 66 7 63 306.60 00 0 98 476.93353| 3 0701 3 1764 3 2738 3 3711 3 g
% 141.13 33 3 64 311.46 66 7 99 481.80000| 4 08l.1 4 1784 4 2758 4 373.1 : N
0 146.00 00 0 65 316.33 33 3 100 486.6666 7| & 08.1 5 1805 6 277.8 5 3 75.1 o
6 08.2 6 1825 6 279.8 ¢ 377.2 9 i
5l 160.86 66 7 68 321.20 00 0 200 973.33333| 7 087.2 7 184.5 7 281.0 7 379.2 ; 4 1
32 165.73 33 3 67 326.06 66 7 300 1460.00 00 0| 8 089.2 8 18.6 8 28.0 8§ 38.2 s
13 160.60 00 0 68 330.93 33 3 400 1046.66 66 7 9 091.3 9 1886 9 28.9 9 383 g
M 165.46 68 7 69 335.80 00 0 500 2433.33 33 3 10 093.3 10 1906 10 287.9 10 3 85.3 1 484"
% 170.33 33 3 70 340.66 66 7 600 2020.00 000 | 11 0953 11 1926 11 2900 11 387.3 U
i
0
In eastern Canada the consumption the houses and shops of the city.” a stop to it.  The Canadia® {ha?

rate is more uniform, but there are in-
dications of considerable waste in many

cities.  Last year an Ontario city em-
ployed experts to ascertain the causes
of waste. They found some serious

leaks in ma'ns, as well as wastage by in-
dividual users. 1the expert engineer in
his report states that:—

“Water is pumped- at the present time
at the rate of about 190 Imperial gallons
per capita daily. At least three-fourths
of this water is wasted without benefit
to any one. Some of this wasted wa-
ter no doubt escapes from leaks in the
pipe system, but probably most of it es
capes from leaky plumbing fixtures in

One hundred and ninety gallons of
water weigh nearly ome ton, so that this
city is each and every day in,the year,
pumping four and half tons of water
for each family of five persons. The av-
erage consumer may truthfu'ly say that
he is not using that amount of water,
but he is paying for that amount and,
if of the well-to-do-class, probably for
more than that amount.

And it is not unique in th's respect.
There are very few cities on the North
American continent in which enormous
water waste can not be found and fhis.
despite the well-known fact that it is
only mecessary to install meters to put

realty patriotic can not do D¢ it ptie!
consider carefully this qllUStion b7 u
larly as far as it affects h'S oW gt
cpality. Tt is axiomatic 10 Seltt
works expert that, fifty gallo™® ﬂﬂf
per head of population I8 “mP 'rfig?
that—unless water 1s used fo? b i
tiow or s‘milar purposes—% e
pumped over and above that ®
wasted.
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STERLING EXCHANGE.

MBLRS poR COMPUTING CURRENCY INTO STERLING MONEY st the PAR of EXCHANGE (9% per cent Premium).
Hundreds. Hundreds. | Cta. s. d. Cts. s. d. Cts. o. d. Cts. s. d.
.‘l-d. £8. d. $ £ s d £ s d. 1 Y% 20 1 03 51 2 13 6 3 1%
l,o 4y 90 10 113, 5110 9 7 loa7 1810y | 2 1 2 1 1y &% 800 T U
ey o0 52 10 13 8y, 1068 9 1oy, | 2 lj, 2 1 1y 53 2 2y (U7
e 3 4 b Eoom i, i 2 20 1 2y 54 2 2y % 3 3
) R0y, s BT | O ik e EUBAREIT VR e D 80 3 3y
s, 8 5% s 310 54 11 111 110911 9% 4 e
Y064 10214 9, 65 11 6 0y 13 2 8y | ° 3 B oy Mt o M
i L . 4 sx‘ 7 31, 32 1 3y I 82 3 41,
g | 123 5 9 56 1110 1y 115013 8% | g 4 3 1 4y 58 2 4y 83 3.6
'l 10‘/. 143 18 81, 577 1114 1 31a #1371 4 t;l 9 4y, 34 1 43 5 2 5 84 3 6%
'11011% 164 7 8 58 1118 41, 119115 7% | 19 5 35 1 5y 60 2 5y 85 3 6
lo,ll% 184 18 7y, 59 1202 161471212 6.7 1 514 6 1 53 o % 86 3 6y
"252% #0597 WRlsap 177 180T TSR T 1 3 37 1 ey 62 2 61, 8 3 17
L"loa% 22606% 61 12 10 81, 1253 8 6 13 61, 38 163 63 2 7 88 3 1Y%
gy 5% 246 11 6 62 1214 91, 127319 5% | 14 7 3 1 Ty 64 2 7y 89 3 8
4y 207 2 5y, 63 1218103 120410 5 |15 11, 0 1 7y 6 2 8 90 3 8y
15,16‘/. 287 13 & 64 13 3 0y 13156 1 41 | 16 8 4 1 8y 66 2 81, 91 39
g, % 308 4 41 65 13 7 1Y, 183512 4 |17 8y, 2 1 8y 67 2 9 2 3 uy
" g 913 328 15 4 66 13 11 23, 1356 3 31, |18 9 43 1 9y 6 2 9y 93 3 9%
8 313 n 349 6 31 67 1315 4 1376 14 3 19 9y, 4 1 9%, 6 2 lQ % 3 10y
" 3 % 36917 3 68 1319 5Y, 1397 5 21, | 20 9% 45 1104, 70 2 10y, 95 3 10%
LI ;1 3% 8 23, 69 14 3 63, 1417 16 2 21 101, 46 1103, 1 21 9 311y
2 T 4 410 19 2y, 7 14 7 8 1438 7 1Y, 22 103, 47 1 11y, 2. 211y 97 3 113
2 ¢y 8% 431 10 1y, 71 1411 91, 145818 1 (23 11y 48 113, 3 30 98 4 0y
B, %21y 72 141510 1479 9 oy |24 11% 9 2 o0y 4 3 0y, 99 4 0%
Uy Y 212 0y 73 15 0 0 1600 0 0 |25 1 0y S50 2 0y % 31
55, % 493 3 oy 74 15 4 1y, 1620 10 113
%5, 19 513 13 113, 75 15 8 2% 1541 1 11 e
Z 51y 1(1)}/" L Tl <70, 1008 (£ TISSY 1S B TABLE OF DAYS FOR COMPUTING INTEREST.
515 0: 554 15 103, 77 15 16 by, 1582 3 10
:: 51y 22:4 575 6 101, 78 16 0 6% 1602 14 9% | 7o Find the Number of Days from any Day of any one Month
8 3 31‘ 595 17 93, 79 16 4 8 1623 5 9 to the same Day of any other Month.
g y 4;: 616 8 91, 80 16 8 91, 1643 16 81,
R g 4 63619 8 81 16 12 10y, 1664 7 8 . (oA FAoalinam sl uts Sl Ry
3! 511:) 8§ 6710 s?/,: 82 16 16 113, 1684 18 1% From:' "3 8 &8 & 3.8 g s & KR
:011; ;1/2 678 1 7y, 83 17 1 13 1705 9 7 | ToJdan . . . 365 334 306 275 245 214 184 153 122 92 61 31
7'y 10% 689 12 71, 84 17 5 21, 1726 0 6% Feb . 31 365 337 306 276 245 215 184 153 123 92 62
i 7 h: 719 3 63, 85 17 9 33, 174611 6 Mar 59 28 365 334 304 273 243 212 181 151 120 90
" T ;"‘ 739 14 61 8 1713 6 1767 2 6% April 90 59 31 365 335 304 274 243 212 182 151 121
B 714 2% 60 5 53, 87 17 17 6y, 178713 & May . 120 89 61 30 365 334 304 273 242 212 181 151
Wy 0 5, 2016 8y 88 18 1 7%, 1808 4 41, June . . 151 120 92 61 31 365 335 304 278 243 212 .52
A 801 7 qa, 80 18 5 9 182815 4 July C 181 150 122 91 . 61 30 365 334 303 273 242 212
U Y 89118 4y, 90 18 9 10y, 1849 6 3 Aug o212 181 153 122 92 61 31 365 334 304 273 ».3
@y 12 9 842 ¢ 33, ol 18 13 113, 1869 17 3 Sept. . 243 212 184 153 123 92 62 31 365 335 304 274
Wi % se3 o 3, 92 1818 1 1890 8 2 Oct . . . 273 242 214 183 153 122 92 61 30 365 334 304
Nogh 88311 9, 93 10 2 21, 191019 23 Nov. . . 304 273 245 214 184 153 123 92 61 31 365 335
S0 g0k 42 oy g 19 6 3y 193110 1% Dec . . . 334 303 275 244 214 183 153 122 91 61 30 365
:‘; 9 0:: %4 13 1% 9% 1910 5 1952 1 1% N.B.—In leap year, if the last day of February comes be-
1) Y1y ly, 94? 4.1 96 19 14 61, 1972 12 03, | tween, add one day to the number in the table.
“1° 0e™ gsa 15 03, 97 19 18 7Y, 1993 3 0Oy
5012 1 4, 88 6 01 98 20 2 9 2013 13 118, EXAMPLE:—How many days from May 10th to Sept. 13th!?
5 Ey. 006 16 113, 99 20 6 101, 2034 4 113 | I'rom the above table we get 123; add 3 for difference between
w 100 20 10 11y, 2054 15 103, | 10 and 13. and we get 126. the number of days required.
-Agricul
i tupg
1::::““2 ofe u: :_ar.")'.ing on work in the while the Tobacco Division endeavours to plus copies are printed to meet the p
REVQ&?mOUn Of“l;mmg .uumgl}mity. This lil.ltl om.' and teach which are the best 1ar demand so as mot to deprive any
d“tieg Mo tonuy is divided among knnls' of tobacco :?nd the best ways of who. desire to receive them. During the
The With Whi O carry on the special treating the crop in Canada. life ‘o tha Deoastiment Hke i weenin
Xpay; leh they are i trusted. While all of us, unconsciousl erhaps, P TR A
ln“’ble pel"n@ntal e g el : : o have been aceumulating untl there are
(‘]“di g in all Farms gseek to solve reap benefits from this work, much of . " .‘ o, ¢
band: grainA 1‘}1i!§es of agriculture in- it, more especially that of an investiga- available  for disiribut'on a  greater
the s; hol'ticﬁﬁ)w ng, li\je stock hus- tional nature, is useful only to those \vlho or less number of copies of a
Usg Qfed Fancl, ““(:ek agriculture, ete.s lean.\' fo.r themselves the le%sons from in- o006 number  of  useful  publica-
h?a,‘.eh ¥ good “1‘ S to vnc({nmge the vestigations that are <4a1~rl(’(‘i on. By Lk AL Tigh cof theser MBI ke
fitg % '“lvou,..mm] J the lJive stock the use of reports and bulletins the se:v- T L e i
'h‘iln stoo) S tf) increase the pro- eral branches of the Department give g ; i :
hsl'd:ls branch{ Taiser; the Health of out the results of their work so that all printed in 1“"¥nph]“ form, copies  of
an, 1 alms  to protect our who wish to do so may profit by it. which are available to those who apply
S from disease; the Dairy The publications are sent out to all per- for them to the Publications . Branch of

Ora o,
8¢ branch does much to

Ymen and fruit growers,

sons who apply for them or to be put
on, the mailing list. In each case sur-

the Department of Agriculture at Ot-
tawa.

-
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WHOLESALE PRICES CURRENT. Excellent Site for WHOLESALE PRICES OURRENT -
a First-class =
_ = A s e
: 1 ) le.
Name of Article. Wholesale. Suhu[han and Summ [ n el Name of Article. \Wholes? )
l 6
I ——————e L i :
§e
DRUGS & CHEMICALS— $c $ec it g0 I
NE < b, For Sale at Vaudreuil 0w 0% i
Carbo st. m oe oo o0 | Fodder .. .. o oo oo oo oo oo
Ao lge v e XL w0t il ot . BT o o X
Alum .. .. e el B S S LT T Formerly known as Lothbiniere Point. Fmestseotember.... .. ieees olﬂgum [
BoCaE, XLI8. | co i ool iee, spreaysnt eel NOICIEIT 0 J Finest October,.... ...... ..... 00 Vi
Brom . POtam Wi »e eogidbesties w6l 000 (552 Finest Western .. .. .. .. oo 04
Camphor, Rel. Bings < =+ «+ =+ = 080 090 | op the line of the Grand Trunk and Cenadien | pinest Wesbern white.. .. 000 U
Camphor, Ref. oz ck .. «c or ot 000 o5y | Pacific; frontingon the St. Lawrence ; clear stream M;\utem. coloured .. .. .- e 00 “u
Citric Acid.. oo oo o0 » Ao B on one side with shelter for Boats atovs and belcw '?wt;““,,“’b """"""""" g 00y
Citrate Magnesia, 1b. G000 314 tae Falls, Also one sland adjoining. Areain al, QUEDRC’S t\uininiit e o et 000 0 A
Cocaine Hyd. 0Z. .. <« i I 0 | ahout4} acres. =y Easterl .. oo oo oo oo oo os os o0 1
Qoppeges, tper 340 Tbu - %000 04 Eggo— o 2
e Saltn s e o @ 12 17 | Apply to— Strictly Fresh .. oo o ae oo oo o 000 3
Glycerine .. <o os oo sv o0 ¢ 000 025 Stock, No. 1 o o0 woive se oo oo oo JONHE
Guym Arabic, per 1b. .o oo 015 040 New Laid, No. 1 u. ev ae eo oo oo 020500
Gum AR 050 100 P. N. FOLEY New. Laid, NO. 2 ... ve oo oo oo oo 0% o0
Insect Powder, b, .. os co o= 035 040 el 9 e R
fnsect Powder, per keg. Ib. .. .. .- 3% 10 :«n; Manager, ;";-ﬂiﬂb ROCEIPtS ... 5«4kl 4ot 0 z% A

A sl el b e (e e al e 6 2 g ‘m e oo 2o se es se s *°
.‘22’.’533’ .l.b.. B85 B8 SauTe g0 “Journal of Commerce,” NO 2BL0CK .. .. ooiniieieenines 0‘32 ol
0il Peppermint, 1b. .. o s oc <+ == 310 390 Mont: No. 1 Cold Storage Stock ... ......-: 000 o !
O], LemOD .. o oo oo oo oo oo oo o= 000 200 ontreal. | No. 1 Candled .. .. .. .. .0 +. ¢ 90000‘ C
ODIUM oo vs as oa oo oo 4o s 0a e= 000 8§00 No. 2 Candled .. .. o0 o0 oo oo oo O
Oxalic Acid .. oo oo oo oo en o 0® 008 011 X
Potash Bichromate .. .. oo «o o e+ 010 014 Sundries— e o8
e RS R ] AT SR

s s PR ey et G 29 1N A\ el , over, comb .

gt“riyn::;ln‘e- I8 L aBbeges By 600 G188 NEW INVENTIONS. Honey, white extracted .. .. o1
Tartaric Acld .. oo oo oo oo oo oo ee 000 041 Beana~ )

Licorice.— The following patents have been ve- | Prme .. .o .o ooow oo oo v e oo 00 500

b., 5 1b ’ cently secured through the agency of Bascihandpicked .. 5. 5! /S SR ‘

Stick, 4, 6, 8, 12 & 16 to Ib,, 3 300 3 e GROCERIES—

DOXES vo oo ssisie, se lelnias as S8 O Marion and Marion, Patent Attorneys,
Acme Licorice Pellets, case .. .. -+ 2 00 i ; ; . £
 Licorice Lozenges, 1 and 5 Ib, cans. 150 | Montreal, Canada, amil Washington, D. USALE-= M

(0 ﬁ&ndm‘]((im(}gnuhted, barrels .. .. o= :5‘
. : 4 4 d g8, R N

HEAVY CHEMICALS- Any intormation on the subject will iz‘f '(;mund,s'm Barels e s 2%

Powder .. .. e 150 240 " g ic oL banoe: v, & o | EX. thound, in boxes .. .. .. +o oo A
g{::ch‘}zixgmo“ ol 008 10s be supplied free of charge by applying Powdered, in barrels ., ov or se or ‘a
Brimstone .. o s oo . 200 250 to the above-named firm. Puwdered, in DOXE8 .. so o0 a0 s* 5%

CRiitio BOR. s | os iws os ivs) 5o . 22 250 : fofg oo Pat1s Lumps, in boXes 100 108« .o oerer 5o
Soda FE ST s aari e b A4 e - 150 250 Canada: John A. Hart, Springfield, l[’]ar{; Lumps, in boxes 50 1bs.... ...+ J W]
Bloarhsilaelias e laie swries ewr v 5" 75 1920 Inols 3 ol e el 14 nbranded Yellows. ....... ——
ﬁﬁa&d‘ e e o B _l<1|$1111(1, appar lt.ns. for producing inter :,,{.“, in puncheons, Moutt .. -- 084 341
Sal. Sods Concentrated .. .. .- -+ 150 200 | action between liquids and gases or va- M&:;;' ii: u‘i‘xf"ﬁ' el gg; 0#
DYESTUFFS— pours; Johanmes V. M. Risberg. Soder- | Evaporated Apples ..e: R “oll
(Ahrl‘tghc:nl'mn i i -l - P ga telje. Sweden, float valve for centrifugal :
E:i Lx:;gwo::d.. R oe e SenIEw 8 A Raising— "
C 0 PO I A A
lndipgo (B‘Yengtl) SR SRS BT T Stltanas 0.0 Mg & AL R el g% gm
indigo (Madras) .o .o e ee e s 070 100 LEose Muse e e 1 SR S
e R e IR gt ves & L DIVIDEND NOTICE. Con. Cluster... .. .. . 0 "0 W e 000 3
SUBIAE: o nlide e 5 45 2% §osines. fomaii0n80. 5.0, 08 :ixu.ﬁ Be*rt oo oo v ve s o 43
D) g i TR Pl e R e Y3 uckingbam . |
Tin Crystals .. 30 065m Valectaicalocteiie. 000 30‘
FISH— Valencia, Layers .. . & a%iog

dies, boxes, per Ib. .. .. 006 007 - HODETADLE G8 ool s offbe S5 0
i i el v o | Canadian General | im0 000 08 o
Labrador Herrings .. . .o .o+ - 000 575 Patras ... LT L gg,‘, o

rings, balf brls. ... .. 000 325 i sti B i e
mﬁ:&:{. l:le:.lfiper brlees oo oo oe 16 00 Electl'lc CO., Ltd. Prunes, California .. .. .. 00: 31’
Green Cod, No. 1« oo ve os oo oo A 10 0 t":g:cq. bbrencn Lo s Vi SRR 336 0?: ;
3 Cod, large . we +s s 1000 i1 00 4 O '1gS, In bags .. .. .. ..ol ee e et 0
(‘;I"::: \J‘U-l.’lll\:\lf\“_ﬂ. ....... 0 00 00 00O COMMON STOCK. Figs, new layers .. .. .. .. .. oo o° ng: o0
@reen Cod, small .. .. slires. 0 00 Bosnia Prunes .. .. .. .. .. .. ¢ 0
= . M e L 5
ss:i:g:: k?:lll' 'b;xl:c:l..N; o Oggg NOTICE is hereby given that a quar- k.
Salmon, British Columbia, Dris. 00 or] ivide No. b c 1s oy
Saimon, British Columbia, half bris. SUp § very vidend. Lo Bt Wi R it B 0w 8
Boneless 198D .. <o o oo oo oo =" 0056 905 | fOT the Three Months ending the Thirty- Zﬂ‘;’a‘:“g el ORCORCURRRRE TR TR RO ‘:-“
3&':513 é«&d’ et il i g% 2?% first day of March, 1913, being at the gaum. per 100 1bs, . L. 1L L L e 332}”&‘
. é B ¢ M
Herring, bOXeS .. «. oc eo «s «r ¢ 000 013 rate of 7 per cent per annum, has been _kf(e);rl ﬁ;i{éy,bﬁrﬁimmi o Oggtgﬂ
FLOUR— declared on the Common Stock of the é:é’é“,‘;;‘piﬁz:”' per Ib. .. .. .. e gwo%
Gl Spriog Wheat Paens - 2 %0 840 | Company. Corn, 2 ™ RN
Manitoba Strong Bakers .. .. .. o+ 000 490 i i e g o v U 12‘:
winter Wheat ratents. .. .. <. oo 000 525 spke L AT ) - i mon, 4 dozen case .. .. s 165 11’
Straight Roller .. .. «o oo oo oo oo 485 490 PREFERENCE STOCK. lomatoes, per dozem cans .. .. ** lw I
Straight bags v e 285 240 String beans .. .. .. .. ... e et 0
Extras .. .. e ee 175 190 Hhy {
Rolled Oats. .. «v - 000 506 NOTICE is also given that a Half- Salt—
Cornmeal, brl. .. .. . 000 375 2 v a4 : o
Bran, in bags .. .. .- < 000020 0o | yearly Dividend (No. 34) of 315 per | .. 0 ST :ﬂ
r s o (0 e X 3 T L | e
i::\:i'ﬂ'iem..b?.‘s.:' T L W e gggg gggg cent for the Six Months ending the Windsor 3 Ib. 100 y Pl gg
Mixed Grades .. .. .. «o <= +» += 30008300 | ‘Lhirty-first day of March, 1913, being at wgndm,‘: ? ‘ﬁ’;, (z %:g :1"
'ARM PRODUUTS— the rate of 7 per cent per Annum, has Vindsor 200 1b. .. .. .. .0 o0 o0 **
ks v I B M5 Coarse delivered Montreal 1 bag - o
Butter— been declared on the Preference Stock ;otrse delivered Montreal § bag# -+ lg
Choicest Creamery .. «. oo oo o =+ 0294 0 30 )G S utter Salt, bag, 200 Ibs. .. = ** 3
Ghoicest Creamery, seconds .. .. == 0 o 040 of ‘th‘ (*Ol“l"mf‘ : I:‘illlltter, Salt, bris., 280 108. .. s+ ** 11I=
Choicest Eastern Townships Creamery 000 0 00 The above dividends are payable on g eege Salt, bags 200 lbs. .. . °* 3
Eastern Townships Creamery, Sec’ds. 0 00 0 00 {1 R £ I ! ] heese Salt, bris., 280 Ilbs. .. .- **
Current Keceipts, ........ i .. 000 000 he First day of April 1913, to Share-
Allee, vl e, BaliEs 8o e e ol 026 027 ) )
Fooree Aot DG i G i Ry holders of record at the close of bus'ness il )8
;'{ancuznlt DRiry .. oo oo oo oo oo gog gog on March 15th, 1913. "2
ne Creamer Pt TR 2 2 Se: ot
> ilk Creamery 0 00 ogo* The Transfer Books of the Company f)lob‘i“ﬂ, w' SRR ool G :;4
000 000 | il not he closed. Old Government—Java.. .. .. «» ** o8
000 v 00 Pute. Mocho: L. veildol oy ows e Loekist 1
ggg ?,38 By order of the Board, gun jl:mcaibo To s LR :m
ure i o o
000 000 J. J. ASHWORTH. A i
000 000 Seeretary. Fancy Bi® .. o' oiles oo on oo e0 58 '
000 000 y Pore’ Rie oo oes “neiles oaling
Toronto, March 5th, 1913.
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WHOLESALE PRICES

¥,

CURRENT.

Name of Article.

Wholesale.

Youg

T H!lon.,

i, oo, S0 grada, L 1L
R

.
e
* ve es es we ve e

HARDW ARE—

ee s sv e

tm.m’
% ok L. and E. ‘per 15, ..
n.' Strips. Straits, per Ib. .. .. .-

Copper TIPS, per Ib, .
% Ingot, per b, o, oo o e
Cut
Naiy Schedule—
“?“"‘- Per keg .

Bt 2% 000 and Toa, "Nt ©

er
Oofy Uhu.,_!::‘.’ :bwe 80d e, Teoias
oo
e
e
R
516 inch.. .. .. ..
R e
16 inch K
Ohain g, %0. AR
e
T8 and 1 tneh .. ..
u:“ d Stapies—
b, b,
X,
Stignt, 13 t:%“:"’ RARNR el e
Gllunh
Nueer, S
lhrl Heag
do,, 'gor':a"':l gauge 28 ..
.
iy
ang e Los
l s es es we
a. mtp::n‘ll(l;)r'fb':' wo o8, we o8
An: Sheet grech ¢ ft. X2 ff, ib
An' Sheer woch 6 ft. x 234 ft., 30
An: Sheer gioeh 6 fr. x 234 ft.,
Ay Sheer St"el. 6 ft. x z;/: ::" :
oy Sheet ool O It x 24 1, 2
e B ! 2 2
Wb lfon, "}, o8, 316 tnch ..

for 2 in, and la
rger
Bagt 1 to 6 in, ;
ud Stee), smull'er..giz.,'.'.?

I £

fEEEZ
;
FReE 1

ngtl" ee ae be se we

S e AR
g
98 dnch .. V5. L.
% inecn ..
% inen .,

s s wa

1ainch 3i6. % ¢
13 inch .. .u .0 -
8 1ok & oiienie
T A

B
nm,mm.

Stegy (.
."l,l:;‘ Per |p,
:t:i"l‘ir 3 100’ IBI‘*-‘N Diamond .

‘“l' melzh 00 1& “e ss ee e
shoe lp(l‘). 2o ee es oo

Caly ibs.
Yo ﬁ::rhihery" e ee ee s oo e
Ow 'r%‘i’ D

A Platyy

[T
1§ (rke,
ut‘hlrco.l," x‘u; et e
Ku.\ Phte S8ie s
1, St oee ee ee
gh‘: th‘::t ’lt?;!x B oo solee’ Bl
% o, ting St ss e e e
Ba ned sh
Leyg, R n"“ .
&:' 45 B s e
be % T oF
Pip, ‘08, oo’ ‘se’ we' eu’’ o
Pe, pu7iia,l°’;:5 per cent..
9 9 99 ”

ccooce
oo
»ugﬁs

12 b5 Base

10 093
50 07%
,0 074
10 064
¥4 65
4 70¢
34 00°,
18 65
8 46
8 45
38 86
1 35
13 25

o

'

.2 25 _jibase

%7 508
52 751
42 304
2 250
26 00}
§2 75¢
12 35

0 00

7ic per 1
less 15 p..c,

o

THE

London Directory
(Published Annually)

ENABLES traders throughout the
World to communicate direct with Eng-
lish

MANUFACITURERS & DEALERS
in each class of goods. Besides being a
complete commercial guide to London

and its suburbs the Directory contains

lists of
EXPORT MERCHANTS,

with the goods they ship, and the Colon-
ial and Foreign Markets they supply;

STEAMSHIP LINES

the Ports to which they
approximate

arranged under
sail, and indicating the
sailings;

PROVINCIAL TRADE NOTICES
Merchants,

towns
United

of leading Manufacturers,
etc., in the principal provincial
and industrial centres of the
Kingdom.

A copy of the current edition will be
forwarded, freight paid, om receipt of
Postal Order for 20s.

Dealers seeking Agencies can adver-
tise their trade cards for £1, or larger
advertisements from £3.

The London Directory Co., Ltd.

25 ABCHURCH LANE,
London. E. C., ENng.

liquid separators; Georg Seidel, Munich,
Germany, machine for finishing  cast
stercotype plates; Venot & Chasseigue,
Pantin (Seine), France, manufacture of
lucifer matches of all deseriptions; Ruth
and Schuller, Oude-God, mnear Antwerp,
Belgium, polychrome SCreci for colour
photography Dr. Henri M. Pontbriand,
Sorel, Que., nut lock; Ernst Sostmanm,
Charlottenburg,  Germany, automobile
jack; Maurice Tips, Brussels, Belgium,
valveless rotary combustion engine.
Great Britain: Joseph Lavoie, Monl-
Que.. detachable shoe heel.
Pierre A. Painchaud, Plessis-
starting mechanism for in-

real,

Sweden:
ville, Que.,
ternal combustion engine.

THE PROBLEM OF UN-
SINKABLE SHIPS.

A Belfast despatch says: “One of the
most wonderful shipbuilding feats ever
s been mnearly finisned on the
The nature

SOLVING

known ha
White Star liner Olympic.
of the work thus far has been kept se-
cret, but now we are able to say that
Harland and Wolfl are constructing an
enormous steel shell inside her hull. It

extenus nearly the full length of the

419

WHOLESALE PRICES CURRENT.

___’_______———’—;—————_‘——-_'_‘”‘,_‘#——

Name of Article. Wholesale.
Zine— $c. $c
Spelter, per 100 Ib& .o oo oo oo oo 7 00
Sheet ZINC .. o oo oo oo oo oo oo 000 800
Black Sheet irom, per 100 1bs.—
10 to 12 GRUGE .. <o os os s o oo 2 26
14 10 16 GAUBE oo oo «o ws oo oo oo 000 280
18 to 20 BAUZE .. eo av oo sa se oo 000 235
22 0 24 BRAUEE «o oo oo so se +s oo 000 240
26 GAUGE . +o oo oo we sx se ee ee 009 250
98 ZAUGE ov e +o oo v e se se o0 000 260

“{n& Per 100 lbs,

Plain Galvanized, No. #.. <o oo oo 2 80
go :o go. 20 o Casinme 2 80
o o 0. 6 7, 8 .. . 276
do do NO. 9ue oe oo oo oo 225
do do No. 10 <o oo oo oo 2 8C
do do No. Il e o oo oo 2 85
do do No. 12, .. «c oo - 2 40
do do No. 18. o0 oo oo oo 2 5b
do do No. 4. oo oo oo oo 815
do do No. 16, .. a6 oo oo 0 60
do do No. 16, .. «oc oo oo 2 25

Barbed Wire, Montreal. .. .. «c oo 2 374

Spring Wire, per 100, 1.2 .. .. .. 2 80
Net extra—

fron and Steel Wire, plain, 6to® .. 230 base

ROPE—

Sisal, DESE .. .. oo oo oo oo se 0 31
do 7-16 and UP .o o er oo s oo ....}*
80 3 «o o2 ve us ss ws ue bs b8
Qog BT . P e e 016

Mndr;illg, 7-16 and larger .. .. o oo
G0 14 £0 B8 vs s vn o wa meive Hngle 008

Lath yarn .. SR YRS L uotiDIe) 104

WIRE NAILS—

2d EXLTR oo o se oo oo oo oo s se .
24 EXLTR oo oo oo oo oo oo oo oo o
3d eXtTR .o oo oo oo s so se oo oo
4d and 5d eXIYR .. .o oo oo oo oo e
6d and 7d eXtrR .. «o so oo oo e 000
8d and 9d extra .. e« oo o oo e 0 00

10d and 12d extra .. «s oe s oo o« 0 00

16d and 20d eXtr&® .. <. +o <o oo oo 000

20d and 60d extra .. .. o oo ae oo 0 00

BRAIE .o ov os sw se us es se s e 2 40 Base

BUILDING PAPER—
Dry Sheeting, roll .. .. «o o oo oo 027
Tarred Sheeting, roll .. <. . oo 0 32
HIDES—
Montreal ureen Lides—

Montreal, No. 1 .. «c eo oo oc oo
Montreal, No. 2 .. <. oo oo oo oo gg: :};"
Montreal, NO. 8 .. o oo oo oo s« 000 012‘
Tanners pay $1 extrs for sorted cur- t
ed and inspected .. <. oo oo oo
Sheepsking .. - ek T 120
CHPB oo waiive o5 ioaiianioe wev sues 3
spring Lambsking.. .. su e oo oo
Lambsking .. <. cer cc es ee ee oo ggg :ll)g
Calfsking, NO. 1 .. «c oo «o =0 oo 000 016
40 . NOw-B: oiltlee, atah iusi s were 000 014'!
Horge, Rides e ad s baicae v wuood, WI00TZIBY
Tallow rendered .. .. . 006 0 06y
. LEATHER—

No. 1 B. A, Sole .o .. «o oo oo ¢ 0 00 0 80
No. 2 B. A, Bole oo sq oo oo s en 000 029
slaughter, No. 1 oo oo on e oo o0 027 028
Light, medium and heavy .. .. - 031 027
Laght, NOy 2 oo ivo, os ge o0 o2 @0 026 027
HATness .« o+ s oo oo se ee os of 030 084"
UPpEr, DEAVY oo so as s snjesiiee 038 040
Upper, light .. oo oo oo oo ooe 038 040
Grained Upperee o s an oo o 038 b4t
scotch Grain e WS e ek 036 038
Kip Skins, Krench .. oo oo o5 oo oo 066 070
English 15, s o' oo be se se e 050 060
Canada "Kid .o <o s os oo oo o 050 060
Hemlock Calf oo oo on se oo oo = 075 080
Hemlock, light . <o oo oo oe o 000 000
French Calf .. .o se ee e we oo’ o0 138 162
BPISs . 67 avio s sniies s ygsaes CATEk seew Ul 248 G20
Splits, light and medi e Ly iten ONGD: - OI00,
Splits, hca\rﬁ' RO T s o Y e | TR 000
Splits, small .. . o« - e v
Leather Board, Canada . a 832 :gg
Enamelled Cow, per ft. ... .. 016 018
Pebble Grain .. .. .+ - = 014 016
Glove Grain .. «s s oo oe o0 013 015
BOX COMf o5 eoxmrrmorve ons e 018 022
Brush (Cow) Kid .. o oo oo 000 000
Buff 1, 8 SRR A, A o ‘016 0 18
Russetts, Lght .. .o oo oo or oe o® 050 055
Russetts, heavy .. o s oo oo 0 030 0385
Russetts, No. 2 .. « 020 028
Russets’ Saddlers’, dozen . 800 9 00
{fmt. French Calf .. .. .« -« 000 000
English Oak, 1b. o co oo oo oe o0 08 000
Dongola, extra .. s. =+ o= °° 038 089
Dongola, No. 1 .o ec «o =¢ 020 0 42
Dougola,, ordinary .. .. ¢ «» 010 030
Coloured Pebbles .. <o o o ov 00 0156 0 16
Coloured C8Mf .. .o er =v 00 o0 s 017 017
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WHOLESALE PRICES CURRENT.

Name of Artiele. Wholesale.

LUMBER— $¢%c

% inch Pine (Face Measure) .. .. .. 50 00
8 inch Spruce (Board Measure) .. .. 16 00
1 lach Pine (Board Measure) .. .. 18 00
1 Inch Spruce (Board Measure) ..- .. &, }8 00
1 Inch Spruce (T. and G.) .. <. «o 22 00 25 00
1Inch Pine (T. and G.) .. .. o« 24 0030 00
2x3, 3x3, and 3x4 Spruce (B.M.) .. 18 00
2x3, 3x3, and 3x4 Pine (B.M.) .. .. 22 00
1% Spruce, Roofing (B.M.) .. .. .. 22 00
134 Spruce, Flooring (B.M.) .. .. .. 25 00
iyg Spruce (1. and G.) .. o0 os oo 24 00
lsﬁ Pine (T. and G.) .. «c oo oo oo 33 00
Pine (L. and G), (V.I.B.) .. oo 33 00

Lntha (Per._1,000)" .. oii oo, so_we "os 3 50

MATCHES—

se oo

lelegraph, case ..
lelephune, case
Tiger, case .
King denrd .
Head Light ..
Lagle Parlor 200’s .
silent, 200's .. .. ..

* e s s s

AT TCE ORI O ey
EBEE 88523

es o5 oo

OlLS—

Cod Oil <o o oo oo oo oo
8. R. Pale Seal .. «¢ oo o0
Straw Seal .. .. .. .. ..
Cod Liver 0il, Nfid. . ..
Cod Liver Uil, Norwegian .. .. ..
Cod Liver Oil, Norway FProcess .. ..
Castor Oil ,. ..

s se e es se se

CCuNCC coCm~~0coc
<
& s

Onator ULl DATFRIS o0 se oo o nap o9 019
Lard O oo Voo el vk ea. 9ol e iwe an 75 0 80
Linseed, T&W .. «. o0 oo oo eo oo oo 66 0 57}
ldnseed, boiled .. «c v oo oo oo oo 9 0 81
QILVE, DUTE L coites” w3iisn “an as o8 'aw 0 22
Ulive, extra, qt., per case ., .. .. 30 4 00
furpentine, DEL. % "2 tv e e em 68 0 62
Wood Alcohol, per gallom .. .. .. 80 100
PETROLEUM—
Acme Prime White, per gal. .. .. 015
Acme Water White, per gal .. 0 164
Astral, per gal. .o oo oo oo . 019
Benzine, per gal. .. . .. 0 184
GENONINE, DEr PRl o' Tae’ se meiies o 019¢
GLASS—
First break, 50 feet .. .. oo o0 oo 150
second Break, 100 feet .. . o0 oo oo 160
First Break, 100 feet .. o oo oo oo 275
Second break, 100 feet .. .. oo .. 29
Thiva ¥ Breal™ 03 L\ cuil <o vum asiilie 33
FOUrth 'Breek .. .. oo se oo oniie 3 60
PAINTS, &e.—
525 700
b 70 B et Y- R
WO TDLE LS00 o astsireghin 8 00 6 80
Dol UL ot osvst oot saveaasiian o L4 6100
Pure Mixed, gal .. «0 o0 oo o0 .. L8 19
White lead, dry oo o oo oo oe oo s gg 715
T i S el 5 40
Venetian Ked, Knglish .. .. .. .. 175 20
Yellow Ucbre, krvench .. .. .. .. L0 300
Whiting, ordinary .. §.00, .0 3%
Whiting, Guilders’ .. g R
Whiting, Paris Gilders’ e 1@
English Cement, cask 206
Belgian Cement .. ., .. 18 190
German Cement .. .. .. 000 00¢
United States Cement 200 219
Eru Bricks, A 1,000 .. lg Og 2% 00,
e Clay, ib. pkgs .. ) 287
Rosin 290 lbs., gross.. .. .. .. .. 0600 9 (o}

mHinKEOOCOoo®e oo

SESSBBRIASTRES &
CeHRONOOcOccoe oo
RN EREReRRRERerEs

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of ome-quarter section of 160 acres
more or

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-ageney for the dis-
trict in which the land is situate. En-
try by proxy may, however. be made at
any Agency, on certain conditions by the
father, mother, son. daughter, brother or
sister of an intending homesteader.

DUTTES:—(1) At least six months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may. if he so de-
sires, perform the required residence du-
ties by living on farming land owned
solely by him. not less than eichty (SM
acres in extent. in the vieinity of his
homestead. He may also do so by liv-
ing with father or mother, on certain
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with th ahove while livine with narante
or on farming land owmed by himseif
must notify the Agent for the district
of such intention.

less .

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

ship, from No. 3 bulkhead forward to
the rear of the turbineroom aft.
“If she collided with icebergs as her

sister ship the Titanic did and her hull
were ripped off by a slanting blow, she
would not sink.  The inner shell would

keep her afloat almost as if nothing had
nappened. -
“Harland and Wolfl, the British naval
architects, believe they have solved the
problem of the unsinkable ship.”

MONTREAL CITY and DISTRICT
SAVINGS BANK.

NOTICE is hereby given that.a Divi-
dénd of Two Dollars per share on the
Capital Stock of this Institution has
been declared and will be payable at its
Head Office in this city, on and after
Tuesday, the Ist April next, to Share-
holders of record at the close of busi-
ness on the 15th March next.

By order of the Board,

A. P. LESPERANCE,
Manawer
Montreal, February 27th, 1913,

!
1 Nor
Montreal, Friday, Mar. 21, W _
WHOLESALE PRICES CURRENE:
- ¢
Name of Article. wholess!
§e
Paris Green, f.o.b. Montreal— 1 o
b 1o ote e 6 1, . o+ R
100 1b. lots .. oo
100 1b. lots Pkgs., 1 1b.. .. .o o= o4
100 1b. Iots Tins, 1 1b. .. .. oo o» ol
Arsenic, kegs (300 1b8.) .. oo oo o¢
WOOL— o
Canadian Washed Fleece .. .. .. - b0 ot
North-West .. op 04
Buenos Ayres .. ) o
Natal, greasy . 0% o%
Cape, greasy 0% of
Australian, greasy .. .. .. .. 0
WINES, LIQUORS, ETC.~— '
"
ERgUsh QU8: Lo oo cewe ee ioe we otuiliNg f‘ﬁ
English, Pte. . o 4% s os wo oe s IUENE
C.m‘dun- PUo: soeo oo oo @b Joe' el 0 8
-
Perter— "
g 40 %
Dublin Stout, qte. .. ve u0 40 oo o 2 1
Dublin Stout, pts. .. .1 o1 o 18I
Canadian Stout, pts. va TR I,'r, 14
Lager Beer, U.8. .. oe oo (l]w 1
Lager, Canadian .. .. ., .. .. 0
i
Spirits, Canadian—per gal.— o '
1
Alcoliol; 65, 0.P.' s0 oe oe e oo o glil ::
Spirits, 80, 0.P. .. .. e 290
Spirits, 25, U.P. .. . SRR T
Club Rye, U.P. .0 oo oo wo oo ooy ik
Rye Whiskey, ord., gal. .. .. .. »
Ports— i 3
[l
TATFRGONA . 2. Lo Tes e oo smardisrils ‘33 500
OPOITOR .. oo " e "o T o e RSN !
(
Sherries— p .
4
Diez Hermanos .. .. .. .. .o oa o» L o i
Other' ‘Brands . .. 5. ' oo leelas 0.8 8
2
Clarets— o [
Med o e AL e i
Bt. Julien o oo 'se ias. o4 s wsiline 1
\
[
Champagnes— « |
¥
Piper Heidgieck .. .. oo oo os o ﬁggl‘y
Cardinal & Cie .o co oo oo oo as @0 1
Brandies—
ran ‘10 73’, !
Richard, gal. ot e 15N
Richard 20 years nm. 12 s, in case na
Richard, Medecinal .. .. .. »» oe o= B
Richard' v.5.0.0.. 13 P ’
Richard, V.0., 12 gta .. .o »e o
Scotch Whiskey— 1“30.
Bullock Lade, G.L. .. .. .o o *° swlgw
Kilmamock .. .. .. ve o0 o0 oo ** QWmﬂ
Usher's 0.V.G. .. .. .. .. .o -0 98B0y
Dewars .. .. .. ee oe se s o° 9 00
Mitchells Glenozle 12 Q.. sl eeiiine 950
do BSpecial KReserve 12 qts. .. ** 13
do Extra Special, 12 qts... L
do Finest Old Scotch, 12 qtl- s
Irish Whiskey—
Y 8501‘:
Mitchell Cruiskeen Lawn.. .. .. ** 102 i
Power's qts. .. .. o0 oo 40 os oo o0 900 sl
Jameson’s, qQta. .. .. .. .0 oy os *° ,wl"u
Bophmill's .. 2o o0 oo oo ooifast ot ,oolga
Burke’s .. ..-. o oo g 00}
Angostura Bn:un. per dos. .. -
Gim— »
000 By
Canadian greem, cases .. .. .. «= °* 7% 3#
Vondon siradise e v ow iy
S
Ginger Ale, - 80!
Soda Water, imports, des. . %26 ¥
ASpoilimasta, L
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

 FOR THE MERCHANTS TRADE

Write us for Prices and Terms.
We can Interest You.

Foley & Williams Mig.Ca

FACTORY & GENERAL OFFICE:

CHICAGO, ILLINOIS.
g@~ ALLMACHINES FOR CAN-

ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,
ONTARIO.

Address all Correspondence to
(hicago Illinois,

e i e e

e

C.nldia

N Ipg 3 .
wmmes._&ocks and Bonds.— Montreal Quotations March19 1913,

London
March 8

SECURITIES.

(Jlos'g Price

British Columbia,

1917, 4% P.Co oo si ss on oo oo
1941, 8 P.C. oo oo oo se se oo o0
Canada 3 per cent loan, 1988 oo oo
THEe. Bhi es v os se ee 98 lee je8
2% p.c. loam, 1947 .o o se oo oo

Na No. Last h Amount Catinda
e of Company. ~hares | Dividend pu? .,trﬁw' paid per | quoiauoue
R | per year. sShare per ¢t

tish 11
my |
g;::!: m:fh"“ Fire and Marine .. 13.0553 3y —6 mos, 360 I 350 97
B T oo ee osae e se| 2 4—6 mos. 1 I 100 i
Weatepy “tlon Life" 7 7. %0 7% 11| 100000 |73—6mos | 100 10 m
tee Og e ettt ttttl 25000 | 5—6 mos. ) 20 30
+ of North America ...| 3.372 ’ 2—3 mos o 50 160
b
A
Matigg, 0. FOREIGN INSURANCE COMPANIES.—
Mareh. 8 1913

%) Vividenq
'ﬁﬂ,’x 128, per g,
e
%
lm"m 7
-
10,40 g
l?g‘% %
12
g:'m m"ﬁ
nm o
'io:: 12
lmm) s 69 Per gh,
N,M &
!:.m e ::; 6d per gy
86
los,m 20
36
8
0y
l::'% :0!' ey
)
u:.l\m ::‘ ber gh,
0oy
R
r.,f:“' 1
N,g& (] 2.3
"0.% 1y,
Wy Ap
gy 020
5o

on the London Market.

Market value per pound.

NAMK

Assur...

DO. (NEW) ‘oo ool soraviionn wodi o
Atlas Fire & Life.
British Law Fire, Life .. .. .. ..
Commercial Union .. «v «: o0 o
Liability

Alliance

se e ss se e

Employers’
Equity & Law .. <o oo oo
Gen. Accident, Fire & Life ..
General Life ..

CGuardian ..

Indemnity Mar. .. ..

Union & Rock.

legal Insurance ..

Law,

Legal & General Life .. .. ..
Liverpool, London & ulobe.
BORAON" s vl iwa e Bawe B
Fire.

London & Lancashire

London and Lancashire Life ..
Marine
Merchants’ M. L.. ..

North British & Mercantile ..

Northern

Norwich Union Fire ..
Phoenix ..

Royal Exc.

Royval Insurance .. . Y %
Scot. Union & Nal. “A” ..

Sun Fire .. ..
{7 0 ) 1 R Lt S I L)
Yorkshire Fire & Life ., ¢+ +¢ oo

Share

20
1
10
10
10
10
100
5
100
10
15
10
5
50
10
25
25
5
25
10
25
10
25
50
St.
10
20
10
10
]

Paid

215

12%
2%

15
2%
6%

100
1%

10s
%

Closing Prices

ilg
184

6§

5
213
133
274

274
3 3-16
13
24
104

12
14
"W
4"
a4
143
PNy

31}

409

Shares RAILWAY & OTHER STOCKS ‘

e o W Bl o (Feepleem—

100 Atlantic & Nt. West 6 p.c. gus.

100 Great Western gshares, 5 p.c.

100 M. of Canada Stg. 1st M., 5 p.c.

100 Montreal & Champlain 5 p.c. 1st

mtg. bonds .. .o oo ee o2 oo

100 Quebec Cent., 5 p.c. 1st inc. bds., ---eeel-
T. G.

1st M. Bonds.. .. oo e ee oo 09 | 111
10 Buffalo & Lake Huron £10 shr.. 121 12§
do. 5% p.c. bonds .. .. .o oo 126 129
Can. Northern, 4 P.C. «¢ v oo 9 | 97
Canadian Pacitic, $100.. oo e e 20R)| 254}
Do. 5 p.c. bonds .. o oo oo 104! 103
Do. 4 p.c. deb. stock.. .. o ! 993 1004
Do. 4 p.c. pref. stock .. .. .- o8 | 99
Algoma 5 p.c. bonds .. «o oo e 109 | 111

Grand Trunk, Georgian Bay, &ec.
TR T (oe oo i atli e B e kek OB || Al fos it
100 Grand Trunk of Can. ord. stock 28y 294
100 2nd equip. mg. bds. 6 p.c. .. we | 168
100 1st pref. stock, 5 Pp.C. .. oo [LNOT 10y
100 2nd pref. StocK.. «e ee as oo | 104 1024
100 3rd pref. stocK.. .. .. .o e | 1:60g] G0%
100 5 p.c. perp. deb. stock.. «s oo | 18 | 120
100 4 p.c. perp. deb. stock.. .. « | 93| 94
.o | 116 | 117

|

& B., 4 p.c. bds., 1st mtg. |
100 Well., Grey & Bruce, 7 p.c. bds.

1t MOTtE.. «o oo s o oo
1100 St. Law. & Ott. 4 p.c. bonds ..

Municipal Loans.
100 City of Lon., Ont., 1st p_rl. 5 p.c

100 City of Montreal, stg., 5 P.C. o«
100 City of Ottawa, red, 1913, 4% P.C. .. ...l
100 City of Quebec, 3 P.C., 1937 .. ’ 8|0 | 83
redeem. 1928, 4 p.C. .. .- - 97‘ 99
100 City of Toronto, 4 Pp.c. 1922-28 ...... Hvaess
8l p.C., 1920 .. oo ee _os ] 87} 29
5 p.c. gen. com. deb., 1919-20  ..... [eeenes
4 p.c. stg. bonds.. s. s oo e l'
100 City of Winnipeg deb.1914, 5 p.C. [...... 1 ......
Miscellaneous Cempanies. } ‘
|
100 Canada Company .. s e «¢ ..! 24| 27
100 Canada North-West Land Co. «o [<cv:e fereens
100 Hudson Bay .. B I ko | N Hi‘ 12}
|
Banks.
Bank of England .. .. oo oo oo °° 244 249
London County and Westminster ... 203 2%
Bank of British North America ... 8 &0
Bank of Montreal .. .. so oo oo o° (22 (23

( .uadian Bank of Commerce. .. e &
g

RPN
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 North g

North American Life Assurance (0

. ““SOLID AS THE CONTINENT.”
*American Life/"
DR e 1.7 M EDWARD GURNEY, 2 1911 i l| L GOLDAMAFI_‘&A.
SU hd Xk President. A Ay 0
o TRk ‘ TOLAL CASH INCOME .. .. .. .. .. .. .. $2,295,176.98 Managing
. Connp.ent. L GOLDMAN, TOTAL ASSETS .. .. .. .. .. .. .. .. .. .. 12313,107.57 w. 5. TAYHE
N ! J. K. OBBORNE, NET SURPLUS to POLICYHOLDERS.. .. .. 1,300,784.00 B;-m,,,,
Vice-Presidents. || pAYMENTS TO POLICYHOLDERS .. .. .. 988,313.49
HOME OFFICE, - - - TORONTO
%

PERPETUAL CALENDAR

1918  FEBRUARY 128

Sat

SUN Mon Tue Wed Thu Fri

16515 MEBERCH 1919

e
Sat SUN Mon Tue Wed Thu  Fri
1 2 3 4 5 6 7
8 9 10 11 12 13 14
15 16 17 18 19 20 21
22 23 24 25 26 27 29
29 30 31

Jan., Mar., May., July, Aug., Oct., Dec., 31 Days. April, June, Sept., Nov., 30 Dar*
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INSURANCE. INSURANCE.
| e .
0 "l i HOME OFFICE, A C -
Vi :h 'Federal Life Assurance Company rismiicon,can. | BRITISH ATIERICA  As2urpnge ormree
ractls Company issues the most Up-to-date Forms of Con- HEAD OFFICE — — — — TORONTO. : .
des for Life, Limited Payment Life and Endowment Poli- | posRD OF DIRECTORS:—Hon. Geo. A. Cox iranbdinits. W,
ew’ free from unnecessary conditions and restrictions. A R.: Brock Vice-Presidex;t- Rob-ert B;cke.rdike’ MP.: E % “,'
l";;. 200d openings for live agents in' the Provinee of Quebec. Cc;x- D : W Hutna: Jo’hu Hoskin, ExC ’LL‘D.,' ;‘Uex‘
N o 5P 3 a o ’ ) ey . .3 .
o Apply to C. L. SWEENEY, Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.
}5' Provincial M‘m‘“-{“"z Morrow; Augustus Myers; Frederic Nicholls; James Kerr
MONTREAL, Quebec. Osborne; Sir Henry M. Pellatt; E. R. Wood.
< —
W. B. MEIKLE, General Manager.
‘0, ASSETS OVER .. o0 v vo ae oo oo oo oo +o $2,000,000.00
LOSSES PATD SINCE ORGANIZATION, OVER $35,000,000.00
=
S—— ; LIFE INSURANCE CO., Portland, Me.
UNI“" MUTU“L FRED. E. RICHARDS, PRESIDENT.

_ Accepted value of Canadian Securities, held by Federal

Government for protection of policyholders, $1,206,576.

G All policies issued with Annual Dividends on payment of second
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontarie.

B e St Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.
- - -

Do not place your insurance

policy until you have learned 31v.c. Interest Tables 3:p.c.
all about the Guaranteed

A NEW EDITION of our Popular Book. Quick Calcula-

= Investment Plan offered by ;
tions for $100.00 up to $10,000.00.—Omne day to 365 days.—
P Aceuracy thoroughly tested.
2 The Manufagturers Life Insurance Comnany pigpfinig | o
Half Bound $3.00. Post free.
Bl L Head office, - TORONTO. Williamson & Company, Pyublishers,Toronto.
e s
p ———__ﬁ_’_—_’—___—_—-.v—.—_—v
: =
'W »
N Y— -
B THE CANADIAN
: Subscription Subscription
1| owter e | JOurnal of Commerce | orer orm
z 3 _
; t P. N. FOLEY, Manager.
[

SUBSCRIPTION ORDER FORM

The ,
U8 of this form will ensure a copy of the “JOURNAL OF COMMERCE"” being forwarded every wee_k to any part
of Canada, United Btates, ete.

T
® THE JOURNAL OF COMMERCE,
329 ST. ]AM‘ES STREET, MONTREAL.

Please send me the ‘ JOURNAL OF COMMERCE,” for one year, commencing

__for which I agree to pay $3.00 on demand.

" 30 be sent as oiten s§ they wish.

- am e e SN SN SN AN S SN AN SN NSRS SR SN N

NOTE. —Subseribems may change the address 1o which they desire the “ Journal of Commeree
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The London & Lancashire Life &]‘
General Assurance Association, g4,

% OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT
CONNECTION.

!

THE

CONFEDERATION LI

ASSOCIATION '
Head Office, Toront®

UNGONDITLONAL ACCUMULATON

2,

We particularly desire Representa-
tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL.

Alex. Bissett, MAYAGER, FoR

Waterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 31st Dec., *910............ $705,926.07
Policies in force in Western Ontario over 30,372.00 |

WM. SNIDER, GEO. DIEBEL,

Sir Alexandre Lacoste
Wm, Molson
Macpherson, Esq.

|
M LivErRPOOL
!
|
l

G LIMITED £5S

Canada Branech: Head Office, Montreal.
DIRECTORS :

I J. Gardner Thompson, Manager.

Paid-up Policy.

M. Chevalier, Esq.

i+ g0, Beg, J. P. MACKAY ..

POLICLES,
GUARANTEED -
Extended Term Insurancé: il
Cash Value Cash Loans:

Montreal Officé’
226-230 St. James Strett

J. G. BRUNEAU .. Prov. Msnsf®
. Cus

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-

quent intervals day and night in 40 minutes); also by water.

President,. Vice-President. J. W. Binnie, Deputy Manager, A. P. RAYMOND, ¢

Frenk Haight, l T. L. Armstrong, | Gen. Agent, French Departmé®
Manager. nspector. )

x i
PROPERTY FOR SALE. |
4

The current between the mainland and one of the islands
is caused by a fall of several feet from the Lake of 'T'wo
Mountains into the River St. Lawrence,

The mainland portion contains nearly four acres; the is-
land nearly one-fourth of an acre. The land slopes from a
height of about ten oretwelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent

boating and shelter for yachts and small boats on the pro-
perty.

The place was anciéntly known as “Lotbmiereffoﬂ
LI i o g

but has been re-named by the owner “Roslevan,

peninsular shape and the apcestral elms growing upo?

The mainland portion and one island are now off

sale on application to—

P, N. FOLEY,

Manager “Journal of Commerce,

Mon"“l 1

__

“PROUDFIT”
BINDERS

RS C

ARE SPECIALLY ADAPTED FOR—

“Current Ledgers, ‘I'ransfer Ledgers, Price Books, Uatalogues,
Flue Prints, Register Books, Minute Books Insurance
Records, and for all purposes of binding loose

{ leaf sheets, either hand or typewntten.

Write for Sample on Business Stationery.

Business Systems Limited

WESTER COMPA

FIRE AND MARINE.  Incorporated 185
Assets - - 2 - s

Head Office. - Toronto;

Hon. Geo. A. Cox, President; W. R. Brock, Viee"i:e g
W. B. Meikle, General Manager; C. C. Foster, S

MONTREAL BRANCH — — BEARDMORE BUIV J
’
M.nﬂﬂ‘

.

ROBERT BICKERDIKE, -

B2 SPADINA AVE., TORONTO, Cawn.

Deposit with Dominion Government (As at 81 Dec

232, 236 ST JA

ASSURANCE

s 3,264 10
Losses paid since organization over $55,000/

3 . CO"'

Commercial Union Assurance .
OF LONDON, ENG. 14,7500
Capital Authorized and Fully Subscribed. .. ........-:+* #1470
ORPIA] DRIAUD .o i avcsoassvonessivssosanssosssssoibiners 56'135'7”
Life Funds and Special Trust Funds............. . 7'5N%
Total Annual Income, exceeds....... **116,000%7%
Total Assets exceed............ e '609:,1

Total FIre Lo8ses PaId. . cuu.unneenssorsororos iéii) 1

—_— ng, Mot
Head Office Canadian Braneh ; Commercial Union Bufldrs it
aistric®

Applications for Agencies solicited in unmpmn“d can: M
W. 8. JOPLING, Assistant Mgr.  J. ucanmon;/ﬁy

ered
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