
Ml

WhrtoonMf I i

! i
i

Banking, Insurance & finance.
PUBLISHED EVERY FRIDAY 1 IESTABLISHED JANUARY, 1881

t II10c.Slagle Copy 
Anneal Sebecription 93.00MONTREAL JUNE SI. 1812.V«I.XXXU. Ne. 25

IOME excitement has 
been crested by tbe 

sppesrsnce of s Oer-

W. J. Leonard of the 
JVl C.P.R.. giving evidence 

before the Railway Com- 
coaid not 8nd ear build-

sGERMAN WAR BALLOON 
IN HOLLAND.THE CAR SHORTAGE.

dirigiblemen
balloon near Amsterdam. Ae uenel the German mili­
tary press rather goes ont of its way to eaaggerate 
the importance of the Incident end Incidentally to 
twist the tall of the British lion. The Tegliche 
Rnndehen, the navel end military organ, eeyei 
should not be surprised if the Victoria Luise was 
neat to appear unezpectedly over London. We shell 
await the London comment with breethleee Interest.'* 

In that ease the Tegliche Rnndehen must not be 
surprised if something regrettable happens to the 
Victoria Luise. To send a war balloon over London 
with German military or navel oSlcers on board 
would lihely be considered simply an act of war. Even 
if not so regarded by the British Government, it 
might be so treated by some ezeepereted British pet-

eisslon, said the Company
accept their » 19.000.000 appropriated for roll- 

Canadian mennfeetnrere, he 
oet of it goes

frere to
leg etoeh recently.
.aid, could not handle the order, end m 
t. United State, —hers, b.t it ha. b-.a found im- 

of orders for tbe 14,500 "We
forcible to get eeeeptenees 
care required.

Mr. Dalrymple of 
Grand Truuh had ordered 3,000 hoz 
.rate, ear., 800 Sat ear. and 200 Hart convert ble. 

cost of about $3,500,000, besides 35 locomotives 
PacISc end 50 for the Grand 

be delivered to the Grand

the Grand Tmnh said that the 
500 refrlg-eere,

at a
for the Grand Trunk 
finBb. A large order, to 
Trunk lent May kae not yet been tiled.

There is evidently a greater demand for rolling 
stock in Canada then can be supplied, but meanwhi e 
tb. trouble might be alleviated if it -ere Possible riots. 
tor th. eomp.nl.. to -tills, the ear. they have to 
thoir fnll capacity. Thi. is .aid to be largely a ques­
tion of terminal feellitiee and some of the people who 
are sheeting the loudest about ear-shortage are doing 
the meet to block the companies in eztendi-g their 

terminal facilities.

I
HE late Wilbur Wright in 

a letter written shortly 
before hie death to a Oer-

TTHE BUZZARD AND 
THE MAN.

man aviator soldi "Our
new aeroplane Is the development of all 
learned in the years in which we have been trans­
ported In the air. Everybody wbo bee ever seen a 

knows there mnet be
being can also re-

J0 J0
MANCHESTER engineer has 
invented end patented an 
apparatus to prevent the 
duet elnads raised by ento- 

„ end other vehicles. According to the 
lor end Trade Reports the device which ie elm-

lt rises. The

AUTOMOBILES AS 
SCAVENGERS.

Ihussard Sylng
method whereby a human 
main in the air, once he really Suds himself aloft. 
The sole diSlcnlty Is that nature has provided the 
birds with the means of soaring without esertton to 
themeelvee, while humans must devise an artiSclal

The real pro-

mobiles
Co
pie and inezpenelve, collecte the dust as 
dust i. drawn into eo.dnlt. which ere f—el-shaped 
At tbe month, and wbleb mn from tbe rear of tbe 
front wheels to the rear of the back wheels, 
eondnits are eo.n.et.d with a bos. into which the 
dust is dries— by the pressure of air, or this end can
else he neoempUshed by the eld of a c*“^***1** T“ Xkc lamented pioneer in aviation wee evidently 
geared to the driving shaft o d fcy pnIU„ right in assuming that the hussard', advantage over
contents of the duet-bos o tk# —Uss ehleSy In its superior knowledge. The
a lever at the front of th. vehicle. soaring bird i. th. heir of thousand, of generation.

"■ ....... .............--.............. .nuisance than It u . knew nothing whatever about the principles of
Civl. eorporatl... b.v.a.v.r got far '^ Weaÿ nothing about soaring. Human avl.tlo. 

taring t e roe s o ay u in the stage of racial Infancy. The surprising thing

to-day Is not that the man is Inferior to the hussard 
In the art and eelenee et aviation, but that In so short 
s time he has become tnSnitely superior to the barn­
door fowl In hie mastery of the air. The enceeee has 
been so rapid that it is diSleelt to realise that he------_JI

of achieving tbe same result.means
blem, now confronting ns, is to And ont wbetber we, 
too. like birds, once we ere in the air, ean stay in It 
IndeSnltely. The bird can do it. Why should not ha-

These

iese of a 
J h# tb# publie.
/ ,T«md the Idee of

•r e f.w bon rot and few of them have get so far as 
e wet*i them enough to do much towards abating 
a lntolon. ,1, nuisance, dangerous to public health 

and Infer! *o property. There would be poetic 
/ Justice he making .fce automobile serve as a scaven­

ger. Tbe only thing i ,f, to do would be to make it 
me its own odors.

\
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The Hank of England
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In the coui|»anics regularly licensed In the 1V»n>ini**tt 
I >v|iartmvnl of In-uraiHC i- evidence enough that all 
is nut well in tile lire field; the life companies are 
subjected by tarions authorities to heavy ami tut 
justifiable taxation, so that in the ease of the I ro- 
vincc of OucIhc, for every hundred itollar- paid In 
iwilieyhoblets in this province in |iretninm«, about two 
dollars i' promptly taken away 
regards casualty and other insurance it would not lie 
at all surprising to Imd in the not distant future, 
|*ilitieialis disvttssing the i|ttes|ion of taking leaves 
from the books of some of the countries of p.tttopc 
and states of the I’nion, where elalmratc schemes of 
Stall insurance have been lately introduced. So 
that, even in vvliat may he termed |>revenlivc edttca 
lion there is a large field to he covered, 
consideration is given to the work which might lie 
usefully taken up with a view to educating the pith 
lie in the |*issihilities and value of insurance, it i~ 

ilniiills that an enormous field for useful

Prominent Topics.
To judge hv the amount of -pace 

Thr Aitjewcl. devoted hv so ne of the Canadian 
pa|iers to the Republican Convention, 

a- compared with the space devoted to all other -uh 
might he pardoned for imaginingnet», a stranger 

1l.1t Canada i' really a mere adjunct of the l niled
in taxes. And as

State' after till.
Alderman Lapointe objects to the 

Thr Ctlr end dvv|x‘ning of the river oil the ca-l.
-ontmonk called the south, side of St. 
Helen s Island, by the Harbor Coin- 

lie thinks the Commissioners should

thv Harbor.

int"i« liters.
confer with the civic authorities licfore executing 

The trouble i' that when the Harborpublic works.
Commissioners do any work on thL sidv of the river 

thv aldermen want to tax them for it.
According to a rc|*»rt issued by the 

of Labor,

And xxltvn

Trades Union Dominion Department
trades unionism i" not as much deve­
lop'd in Canada as in most countrie 

The number of members and their percentage to 
total imputation in thirteen «if the principal countries 

i> a> follows:

at once < 
effort i'- open.

It matter for satisfaction that the Life Vnder- 
writers* \s>ociati«iu of i ana«la .it their forthc«*miug 
Montreal convention, intend to take up the «|tie*ttoti 
of co-ojierative insurance publicity. < ihvioiiMy, the 

of any campaign of this kind mtiM «lepvml very 
largely ii|m »n the livhlman, who, to the insurer, |»er- 
s«milies not only the office to which he is attached 

hut insurance itself, 
going, it x\ ill hv for thv office to 
best effort
in an effort of this kind.

Statistic».

PC. of Members 
To Population.Total Members.

400.505 
138.928
1St,60S 
977 350 

2 688.144 
85.266 

1f»7.2:.6 
143.850 
148.649 
110.749 

2.426.592 
2.625 000 

t:i:t.i:t2
in Canada, of which 1.5.V

successiAustria..........................
Helglum.......................
Per.mark......................
France..........................
Oi r:nan Umpire
Hungary........................
Italy...............................
Netherlands..................
Sweden .........................
Switzerland 
felted Kingdom
Vnlted State»..............
Canada ..........................

1.8
4.9
2 5 When the livhlmen have got4.

co-o|ierate, for thv 
.f both office and field xxill he nece^ary

.4

.5
2.4
2 7
3.1

Thv following table from the 
Itritish Statistical \lMract is 
living «|ilotvd to show that the 
taxation j>er capita L greater 
in Ktigland than in highly

5.4
3.0

Taaatlou Under Free 
Trade and Under 

Protection.

2.0

There are 1.741 unions 
international.are

t >n another page of this issue, we 
The Insurance publish a |iortioi1 of tile text of .1

notable address by Ihm. W • 
Hotchkiss on the subject of the in- 

education of the public.

protected count rie l nu U ■»
Sa I il«‘ III •P«i|iu received 

$ at $1 87 lation.
liut if < 

rertlv« dEducation of 
the Public. capita. 

$326.562 «‘u • 92 »» $3.55 
l7l.335.56o ofnltid Staten. . . .168.1131 opil 

C.-rmait Fan pi re 35.l88.mm
failed Kingdom ;• -44

. . 23 117.000
. . 15 207 .«mu
. . 12 826,000

2.63
3.70
2.87

12.31
1 MU

surance
of some gra- I66.;68mm i.u 

112 579.709 
74 o5M.o«.ns 6o 
62.462.62o :;4.M

To Titk Chkonici.k. it i* a matter 
tification that this question is being taken up.

recent address at Montreal, ami Ins 
so distinguished a

Frame................
Argent lua
Italy................

•Million*.
The argument suggested i~ possibly sound, hut 

nevertheless some of the inferences drawn may hv 
misleading. Some analysis of the figures to show 
thv various sources of revenue is absolutely necessary 

reliable and useful reasoning »M«»i litem

as in his 
ivore recent utterance, by

since for some timepublicist as Mr. Hotchkiss,
past Tin: Ciikonki.k has been urging the necessity 
for action by the companies in Canada on ciluca- 

‘ tioital lines. Fortunately, thus far in Canada we 
have liven spared the experience of the freak legisla­
tion with which insurance organizations in the ad­
joining republic have Ikx.i Pm. often afflicted, hut it
o. not he «aid that the existing condition of nisiir totale and legacy dntio.

'frff iirs in Canada hi regard h> matters legisla- wci,||h. customs duties on -pint' and .....
n „ is cm irely satisfactory. The fact that unlicensed ; V|liu.,, Kin(,,|om contains a large mm,her of wealthy
lire and underwriters, who escajie the eus- | k> tri||U|arv Mr. Lloyd Ccorge m way- that
h'iiutf taxation,gratis.,vt an amount of business in , • xvjt|, free trade or protection
Can,<li equal to j-tenth of tile business transacted luui k

to base am
For instance, the present lirili'li C.oxernment gets a 
large proportion of it- revenue fn.ni income lax. in­

taxation of corporate
The

~ -
■B

fi?
|J

—
~^
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small lli.il mie may easily understand the ile-ire of 
investors to get out of them. Then the heavy tav 
on succession* continually o|ieratc' to depress the 
Consols market. Whenever a wealthy man <lie* his 
estate must pay the tiovernmenl a very large amount 

Pv bus it En Every Friday, in succession duties. Most wealthy men have fol 
lowed the |w«licy of carrying a considerable amount 
of Consols, and it is this portion of the estate that 
the executors or trustees usually decide to lii|iiidatc 
for the purpise of meeting the (iovernnient's claim. 
Coiisei|uenlly there is a continued pressure of liipiida 
lion In one res|iecl the British Treasury i- lienc 
tilting from the low price of the security. 1‘ornni 
ately for the Treasury it i' paying olT debt and not 
contracting it; and at present it can redeem lloo of 
debt In paying However, if a holder of Con
sols is in the pro|ier frame of mind he might regard 
the action of the t Hiver liment as having some resent
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z.vz>a' I 7>» /‘A*/ x# vze • / r»»'Tf vn
hlanve to a partial repudiation. I i v piling up the 
income tax, hy absorbing in its annual e\|iemli- 
turc-s a large fraction of the estates of deceased |*cr 

. and hy its extensive si niai reform legislation 
the ( •overnment has helped to drive down the market 
value of its obligations and then it redeems them at 
less than So per cent of face value.

At Taris discounts are 27*, ami Hank <»f Trance 
Thus I .«nidi m and Taris are on
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9'S rule is 3 11er cent, 
a practical equality, as regards market rate and hank 

The approach of the June settlement day has 
served to firm up the Herlin market. Disc*(tints are 
quoted 414 pc., while the Reich shank adheres to the 
4'^ p.c. (plot at ion. The (.erman hanks have again 
liven seeking funds in New N«*rk and (dieting from 
4to 5 |K*r cent, for renewals and fresh loans. 
Some new money has lievn loaned hy the American 
institutions. It is exacted in New York that Her 
hit will look V» London for gold in the next two 

Sterling exchange at New \ « »rk has hven 
firmer largely owing to purchases by I tankers hi pre­
paration for the half-yearly Ktiropean 
Call money in New York lias I teen somewhat firmer, 
living quoted at |>v. Sixty day loans are .1 pc.; 
ninety days. 3 to 3? 4 ; "ix months, 34 *. 
jug house institutions in New N ork on Saturday 
re|torted a very large loan expansion $.*3.*44.0m 

which taken with the increase of roundly $5.<**V 
<MKt in cash, decreased the excess cash reserve hy 
$1.318.000. bringing it down to $j(),J35.ooo I he 
hanks alone reported loan expansion $.m>.(/‘5.<**». 
cash increase $7.150.01 to. and increase of surplus

9 vs
9»7. 1)19

rate.
Stock KxctmngcNote», Bank and Traffic Returns.... 
stuck anil Itoii.l I.ists ......

Asm VI. Statement :
Linnlnti *ml Lancashire l.ife

9»<
92.L 9Li

9'9

THE GENERAL FINANCIAL SITUATION.

The Bank uf England secured must uf the $4,01*1,- 
guld ap| tearing mi the I a nidi in market at 

the beginning uf the week. Alunit $1,1**1,000 were 
taken by India. The 3 |>.v. bank rate i' 'till in force. 
In the o|ien market call money is J1) |>e.; short bills 
are 3 |ier cent. ; three months hills, j 15- IP to- 3 p.e. 
I.alsir conditions in England are considered hy the 
market to Ik- less menacing inasmuch as the general 
national strike of duck laU.rcrs has proved a failure. 
And it is cx|K-clcd that the troubles in the reports of 
I ami Ion and Southampton will s»* lie ended. 

However, the unsatisfaelorv action of British Cnn-
This

1*si new
weeks.

settlements.

I he clear

sols weighs heavily on the securities markets, 
week saw a new low record in the price "f Consols for 
the eighty year |K-riod. Leading English hankers 
have 1»linted ont various causes for the continued 
decline in the premier British security. The low 
•vturii on the investment i« taken as the principal

$.77,51*1.
In Wall Street the securities market has Ih-cii 

standstill. Bulls and hears alike have 
the greater part of their attention to the 
ngs at the Republican National l onven-

the rest of

almost at a
been g ingThe nominal rate Iwirne hy Consols in itselflU'C.

s small enough ; lint when the income front an in­
vestment in Consols is further heavily reduced by 
the large British income tax. the return lieeomes so

timi at Chicago. So far as ran hr seen
the summer and fall will ~re much political timer-
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business was carried on so fiercely that loo free lend 
ini' at branches wa- apt V» Ik- tin- result. Ilavniu t.. 
prepare a weekly rc|«>rt of buMm-s condition-, the 
I,ranch manager knew that -ueec- only eanu- Imn 
who.v liiNiness life «a- >pcnt in try mu <•« <lo ho part 
in liis particular community.

When it came to jmtgmK the soundings "f » 
ness, iierhaps the branelt manager would s..metlines 
fail liecaUse his lie.nl oliiee wmlil have a much unier 
range of information regarilmg any parlienlar hraneli 
„f trade than he would likely have, but it the trails

In Canada money is ««change Call loans are I JK^n was *«md m-'anVnl'lelid
5 1'C. and S', as heretofore. Con.,nned heavy ,»- ^^ i^foMicc would favor the
creases in railway earnings are doing much to main- 1 C)j w|tj, ,|lv west, or large cities as compared with 
Iain general confidence. Canadian Pacific reported ,,r city where the bead oliiee vv i- 'Hnated
•mother weekly gain of $4<iS.<kx>; for the 11 * j as compared with places where it had c-tahh-licd

;... - -1.1» «». ™ *• r~ *»»>•■• - t
ended $17.000.000. In the same |ienod Canadian v.iri.l|1vc tvl(1l ^mblishrd piaclirc. Ilmnlreds of the
Northern gained $4.17').'»** »r per cent. These ^ ( ,|ankinK vmi,is in Canada were granted at
results and the largely increased clearings show how I v,,l(.v, f;ir from largi cities, and where it would he
active is Canadian business. On the whole, the Con- I ,,uitc ini|mssihle for the local bank to grant any mi­
di,ion of the Western Canadian wheat crop is said portant percentage of the credit re.,u,re.!
,0 Ik- satisfactory. During the week wheat prices at I Canaiu.vn B.yxKs v V 1 1
Chicago firmed up on account of the cold weather 
in the Northwest and excessive rains in winter wheat 
territory. So far the cold wet season has not «lone 
more than delay the Western crops, 
farmers in Ontario and Oucliec have been >erioUslv 
inconvenienced. Continued rainy and cold weather 
lias injured or destroyed fall wheat, and has prevented I Canadian bank
seeding of low lying ground. It 0 s.iid sl«o that in m he t.x

districts early p.tat.K-s have rotted. As the \ ( l|u. liul|lil. ;l|t|,ough perhaps not always
conservative en..ugh to secure safety.

-,\ Canadian hank is a great clearing Imu-c into
and out ot

» at ions will not know whatlainty and the big eorpr 
kind of government they will have to work under.

natural that there should Ik- longSo, it is quite 
grinds of dullness in the st.K-k markets. However, 
although the livars have again recently attacked the 

unable to induce selling. Hold-quotations they arc
,f stocks are apparently quite willing to keep 

what hapjiens at Chicago and at
ers < 
them no matter
lîaltimore.

< ist ,»s coin

"Doubtless." said Sir Edmund, ‘ there ire many
start ventures mmen in Canada who have tried V 

small places who feel sure that had there been a -cal
bank with it' W'1 1,1 -l1Tval ,I"A ‘ UU‘ 
succeeded. They do not consider the far greatci 
mtinU-r of men with uncertain ventures who have 
licen refused loans by banks in the large cities I lie 

s practically all the good htMiicss 
nf rather radi intlation

Hut many

want

» conservative
many
high price of potatoes has hven a very influential 
factor in raising the cost of living and in creating 
discontent among workers of all kinds, it will Ik* 
regrettable if the !<>i2 potato crop turns out to Ik* 
short. ( >n the other hand the pastures and hay fields 
generally are in good condition. The rains should 
have considerable effect in increasing Canada s pro-

which its depoMt> front all Canada p.i<s 
which its |,unis to all Canada are taken, without am 
effort being made to transfer the surplus money m 
one |cK-alitv to another locality where there i- a in 
plus ill loans over local dv|«.-i,s The s„rplii- money
i„ many localities in the United States .... Is employ
meut through the efforts of note brokers who have 
undertaken to find money for ventures vvlnvl, cannot 
Ik- secured where the ventures exi-t. I crtauily the 
transference of surplus lending capital from one place 
to another i- done more readily under our -v-tein. 
and I think it is fair to conclude that we have belter

securely and tor

ducti< >n of butter and cheese.

* *
BANKING AS A PUBLIC SERVICE.

Sir Edmnnd Welker Addreeere Nrw York Stelr Bank­
ers on Position of Booking In United States end .
Conoda-Tke Bank.- Deposit, and Credit.. I machinery for lending me
Sir Edmund Walker was one of the s,K-akcrs at the I dispersing it fairly 

annual convention of the New York State I through note broke s.

mey
localities than by working

ni­
as II

recent
I tankers' Association held at Buffalo. Speaking on 
the subject of "Banking as a Public Service, Sir 
Edmund referred to the position of the hanking sys­
tems of the two countries and the popular 
of each. The following are summarized portions of 
the address :—

To Eye VI.I/.K C ANTAL.

"If it is an Important service to the country to 
equalize, as far as possible, the distr.hu,.on of loan­
able capital throughout the country, it is Dear mat 
a corres,«.tiding service will he rendered by the se­
curing of deposits from the people o as to mitt 

Loans and Branches. I every otherwise idle dollar effective f r the pi .gre--
Contrasting the service rendered the public by the I of the country. 1,1 tin mam th. j ^ t,|;it\)al,x 

hank of the individual tv|>c in the United States as obtain deposits in prpornn . 1 ,,, .cttle
compared with the branch bank in Canada, the arc re.imre.1. tmd thus■ y ]_ ||( , xMvth, f„r
sjieaker said that the Canadian branch manager .vas I it ye . at ' ■ ■ (.;i|nt.l, „, ,hat it yy ill easily
as keenly seeking for advancement as Ins American I <h'*ri »> " ,,, yyherc il is, there
cousin. Mis progress depended on the good business Hot* (wmwl m. «l ,,ljtain deposits which
he could secure. Competition between banks fur I will not lie mat |>ri

criticism
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Head Ofticei Cor. Adelaide and Victoria »!•., TORONTO

rice N reside lits

MVIIIREIT, HUIICIPAL All CIIPIIATIOI 1111$
I :rMM7P'T™

WOOD. GUNDY & COM I5ANY-
VO* I SON, UNO.

TORONTO, (UN.

«F*» THE

"THE OLDEST SCOTTaSH FIRE OFFICE"

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Founded ISOS.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal
JOHN O. BORTMWICK. 

< a»arf I ma Manager

lh« LIFE AGENTS’ MANUAL, $3.00
MONTREAL.THE CHRONICLE

(jJrupt (Emnpmry
Inroeaoealed IMP

CAPITAL 
RESERVE .

$50J,000.00
$200,000.00

Our ISoohlel on Will. « ont.in. Inter..Una i 
Inlormotion. I, will b, wnl on ...hi

OIRECTOnn
H. 8. Hall. PrtuAtal N. Carry 
Dtkl. Sreker. VurPrn. Haa. I. Dialirul 
Sir V. N. Ailhee, M. P. Cm. E. Dr.
A. E. AMni 
A. I. Draw*. I.C.
Fayuttu Draw*
Cm. Cavtrkill

and valuable

He<A Palm 
L L. Draw 
Jaau. ArUn.nl 
F. W. Rum 
W. B. Ron. B.C. 

Wu. MoImm Micyherwn A. Hsi$ Simi 

C. E. Neill

atawad 
T. I. Dreawad 
F. P. Joan

V. J. HllUHES,

142 «otre Dame Street, Ul.
manacjkn

- -
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iKlblic service f.«r tliv conduct «>( which 
what re«|«>n»ihlc !•* the community 1,1 
;,v will as l" iitr shareholder-.'

«v arc -*>:m 
xxhull xx r hx x'rv.ulls in leaving the minium n amount »l *’«>ney 

ullr in |*i»|>le‘» pocket In l»»*h countries.
„f cheque- for the |-ax nient the '"tallest "

,11(| ,|,e xu ...veinent extensive deve opinent of the 
U .ring hon«e. xve luxe conserved loanable ...pit .l 

ill, greater extent than ... must other country 
,|K.rc are '.«tie interesting differences in tin 

,m„i!lv nf hanks l-.xvar.ls depots in the Its- >• «««.- 

t ric*.

LANCASHIRE LIFE AND GENF.RA1LONDON A
assurance ASSOCIATION. LIMITED.

xx hit Itin a \ftvr ihv important >v.ir t«M“.
niarke.l hx nnmrn.ti' a.ul far reaching develop 

,,f ihv |.« unit hi and l.amtditiv Ulv
Limited. t'M i

h
wax
nu*tit" mi tin* |«art 
and Uncial Assurance X.....
presents itself , a ,«ri...l of that in.I muxvn,
fill hut slea.lx vr.igre-s winch I-, all»t a . 11

for the httil.hng it|. of a hitaiu i ll organ./ .
xx ill celebrate xx .thin tin next

\\
Tin Hanks Hi r imts.

im|„ the l nite.1 States. National and State hank-, 
xx nil exception- which xxv need not .1.'. .." do not 
,,ax interest de|«.s.ts. and tins fact is .d en an 
lu.tineed a- something sound m |.nn.t|.le u 
xx ho has saved a small 'inn i~ thus left largxly ■

hank The savings hank is often managed 
1,0 naturallx invest these dc|«.xits only 

in stieli Umils and mortgages as involve the least ri- 
,n,| the least irotthle in reinvestment. In the crowd 
I,! east tins ,s well enough, hut even there every.. »
. anil.<t reach a savings hank In other parts of I . 
xountrv the saving' hank lends part of its < -l*1 
in ordittarv vottumnial hanking ltcvau* tin*
,s more needed f-r that |.ur|«.se than for mortgage 
1, or local issues of Umd' It » l-''l,llv •" " t 
large centres to sell mortgages and Is .ml' created 
-mailer places, hut it not easy to obtain* 
menial loans in that manner It |s «rut «ha t 
note broker exist- to ol.v.ate -ueh din.eitlt.es, but lit 

mix help the xx ell established borrower who-t
Us- important brother borrower must obtain help at 
home or not at all. That the machinery h,r securing

sufficient seems to ne

effective

twelve in.mill' it- jubilee, and the indications 
that some time ago. the staff -e. to work ;■ 
make a par.ieularlx line -bowing ■« . ..
Is.xt,oil's lift Mill birthday »nie of the 1
Ibis resolve are to Ik- seen in til. i.vxxU ,--,,»-.| ..n iu;
statement for the xear ....... . and no d..iil.. an x.n

effective display xx ill Ik- made in the jnhiU»

aw
matt

s.tx mg'
Iix trii'tvv' xx 1

tin iff
‘"KsUldiS in the Itonnnion in iH.',, lhe 1 ond- n 

and I .aneashire Kite, a- it i- xx.delx called .has Ik.- n 
fullx a- well known in eoimeetioii xx.ili i- hf. i
ne-' ,,, Canada ............ '.real ... ........................ " '
Canadian management of the Woeiat"«. «a- a 
cl hx Mr Mex ll.-elt. who had he. , V" " 
for over a quarter of a .enturx a-oee.ied . .
I.on. Ion and I .aneashire Ue. and it max 
noted that the chairman at the tc.cnt 

held in lamdon made a 
the Canadian

Ik*
.limitai 

s|K'vial |t»»itil 
I train It 
.it hit x vd kt'l

t ait < mvvltitg
nf congratulating 
tin- excvllct I rv<iill' which xxcrc

Doubtless, under Mr Ihs-cll - clln ten. du*

\\\**U

every del».sit available i- not 
evident from the -uece-s of your |*>stal -aviug- -x— lion and with the excellent orgam/aliou 

AssiKialion throughout Canada, the
I am-a-hire Life will ontinue to .K-eu .x a I............ .
............... in the 11..minion, and largely merco. «

The I j.n. Ion and l.niica-lnr» l.n« 
largo x’alv.

in Vattada tulallnl S-..«»i«».

""sir Edmund |».inte.l out that in Canada the char 
■e,l hanks held al»ml ninety |K-r cent, of 'he -le 

While the Canadian hank xxa- a- unwilling 
interest on an «»r- •ratvm'»MK

Canadian hitvrv'ts 
cemlx-r il last. it- assets

\t lha- the United States hank M pay 
dinarv current account. it xxa- willing to’take any 
.let»>sit, literally from -<t upward, upon the terms 
of its savings hank department and |«V interest there- 
on. The del».-it- with the two kinds of savings hank- 
carried on l.x the Canadian ('...vernment had inerea-ed 
onlv forty live |.er cent, in twenty years, while the 
de,»,sit- of the chartered hanks had increased ? .. 
,K-r cent, lie argued that, therefore, through the 
-xstem hx which the small dc|»>sitor in a remote 
village could secure the obligations of a great hank, 
and the branch -x-tein a- applied also to lending 
money, a mo-t excellent public service has been 
created fur thv securing loattahle capital ami t s 
equable distribution If the small amounts of ne 
,,'sits gathered m Canada hx the social savings hank- 
and the mortgage loan -.H ietie- represented all that 
was available for land hanking as compared with 
commercial hanking, the situation would he far In.in 
satisfaetorv. The lending of money on farm and 
other classes of real e-tate xxa- fortunately well or-

K'lConciuding Sir Edmund -aid: My main puri».se 
in addressing you i- to urge nut merely Uxau-i 
modern deniocracx i- -ure to demand it. hut Inaan-i 
from am ...ini of" consideration it i- the wi-e-t cour-e
__that we hankers m the 'tu.lx of whatever reforms
are necessary ... the respective systems under wh.cn 
wc work, think <»f uur business as a more or U"

ni aarc

»VI5Regarding the \ -.«iation's life l'Usine- during
„exx business amounted to $4<

• i li. in.-ri t«.c t if SS« m i.f * * » over i'll"the considérai tic ttun.it *
There xxa- a total new premium income of >

1 ,o,o The total net life pre
against $I4,•.57,, 111 . ..

income xxa- Si.t.-M.4?<-. also an in.i.a . 
for Claim- hx death, with I.Mtt,. a id.

i , c-i- i ;i and xxvrv xxcll xxitltiit 
tnuts. a«t nmttcd t«« •‘nn . , vvlll.• while liiaturetl vmluxvnu nts \xitu 

After paxinent "I 
fund shuxxed an

iiwr
ininnt

the e\|KCt.nn >
In nuts additions were 
ill nutvoings, the life ml atinutlx 
incrca-c of Sst.U.U. thus raising it an

'•( «'“• ' 
exceetl . 1 ,tlv lAthese satisfactory ligure-, u may he -aid tha 

pansion of the year in the hfc ,l1' ,H,U

acconipauicd l.x a reduction >d t 
exm-ii'C ratio a "xerx plca-mg 
chairman remarked a. the annual meeting 

the xx ivuv

tv »xx

tu

Ii

jt. Mint i

client
It will Ik- seen that on 

\tar's work was done by Mr. M 
the skilful general manager and “ " l.n ,. 
well known i„ Canada, and In- -un. I.Mh •' " =« 
llri.au, and elsewhere The pr-- peel- for equal sue- 

Ulldollhtedlx bright.

1 in a- Mackay.
who is

this year arece«s

/. -

- ^
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $33,000,000 

Deposited with Dominion Government, over $600,000 
Canadian Branch * Head Office, Guardian Building, MONTREAL

CANADIAN TRUSTEES 1
W M. H.ims.n. (Chalnminl

R. Wilson.Smith.

H. M. LAMBERT, Manager. 
BERTRAM E. HARDS,

Asslslanl Manager.I. O. (ir.nel,

tViêii

1i 9mm
Liverpool 

London 
Globe

ak
is 6

1
5^EiS •V*rtvt $a. Si

INSURANCE COMPANY 
LIMITED

%

CANADA BRAN! H HEAD OFFICE, MONTREAL, 
were mis Heed Office : 112 St. James Street. Montreal 

DUN THIS ,
Clou tl on, Bah. I'resident

J Gardner Thompson Cue PiasiJent and Managing Dirtrlor 
: Drummcnd. Esq Sir Ale* Lacoste M Chevalier. Etq . 
Wm. Molten Macpherton. Etq J W Binme Sec*

f- r _ Sir E S Cloution Bart Chairman
V n t Drummond Etq Sir Aleiandre Lavoue

William Molten Macpherton Etq
Sir E SM Chevalier Etq.

Geo EJ Gardner Thompson Manager J W Bmme Drguly Manager.

The Northern Assurance Co. limitedft O
O

I ‘‘Strong as the Strongest"$
TJ

y/ Accumulated fundi, $38,800,000 88HnotbeFda^stree^west,
MONTREAL.

ROBERT W. TYRE, Manager.
• ^ ®/

0. E. MOBERLY. Supt. if Afliliis.

101 c 0

ROYAL EXCHANGE ASSURANCE . . THE . .

London Assurance
CORPORATION

OF ENetAWO.

founded A D 1720
jTf.-.V'-l&

Head Office 1er Canada 

ROYAL EXCHANGE BUILDING. • 

MONTREAL 3
INCOHrORATKD BY ROYAL CHARTER A D 17» 

CAPITAL PAID UP 
TOTAl CASH ASSETS

Head Otlicc lor Canada, 
w. xiiiiev, w. a couiy,

Am m a Hanky Manage?

$2,241,375
22,457,415

• MONTDEAL
lew Maiuftn.

i tiirr spoil.1c H, r i «1 « 1 Ir«I 
Mile me u
Hi«• le liir an.I

I r »|n. u » 11 >lc gin 
r* pie*« ni» 1 <Vi»l
« aauall> agrut ire

•IfW# : fceiai Iwàaeef, Uad»e
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„f foes arc annually collected Iron insurance com 
Dailies over and above the expenses of such depart 
ments. 1 am not referring to taxes on Prcn,,“n's; 
which are nearly always collected direct b> the - tan 
treasurers, but solelv to insurance department fees. 
These fees arc supposedly charged for department 
work and for the purpose of covering the expenses of 

that they shall be self-supporting.
be offered

fire insurance companies.
taxation of

{(icorye 
before the
, eased 'from* 4.60* per c'env'h"'!^ to b.07 per cent.

in '.9.-, and from 5"4 1™ «nt• "j"/r thc departments, so
vent, in 191'-an increase of 1.4' >tr u, d„ not perceive any just defense that can 
tive-vear period and of 43 .I'm c.c,1‘ .f<rds of for these excess collections, which aggregate annually 
,010, the latter increase being almost tw. -tln hundreds of thousands of dollars, and perhaps
the amount of the entire underwriting profit for mil|io|ls of dollars. The scales of fees were

It is needless to say in the presence . „robably fixed many years ago, when thc mionu
that when any State or city feels a need1 for m > ,llcm was relatively small. 'I he growth of 
...venue lire insurance companies arc among the tir.t from connections and other matters have

hi,I ■"""     “fV'5 ï’KlyŒ ,h, i«s ,l,„, ,l,c
Amt*- A «" 'Tr„rSi, in ii l»oi ieejw >> ”1, of to- -1~M «'
and should not be taxed beyond '^ 'V.ate s ould reduced so as to bring the revenue of insurance <U 
further taxed it would appear that no . tatc nartments down to about tbeir running expenses. .
levy a tax on the amount paid to VY'^Lccivcd hv commend this subject to the attention of the super- 
losses sustained, nor on the commissions receive 1 . jntcndcnts and commissioners of insurance,
its citizens as agents. , sinners Uniform insurance laws in the several States
ïrœ'cs™— —I » —»

IV Habb Northern Assurance Company, 
'National Hoard of Fire Underwaters.)

less losses in-

thc insurance companies
of

INSURANCE IN CANADA. 1811 *SICKNESS AND STEAM BOILER
Krport of thc Superintendent of Insurance.)

ABSTRACT OF
{From the Preliminary

SICKNESS INSURANCE.

“or
Pallet*

Unleltle* CloliMNft Amount lx>w* 
111 force I tnrurml 

«luring
N uni her ^ mount of 

"f, pollcle*
Pollclee >,,.w mill In f- rc«> 
New wml iii neweil InCuiiBila
lleneweil at l>at«*

1 fir Nut I 
Uitslulcil |

Premiums
of

the Year
-i lteiitete-l

$89,783 ...........
5.896 12 2IK Non®.

GtI None. 
08,007 16.321 *127.0

7,892 None. None

__ 1 iso.'sr,
....•Anelenl Order of Foresters.. .. 1 *t«

lt.tr,2
r.,7322.:,732.r,73 10.021... I X.732 

.. . , 6X.67S 
7,892

Canada Accident...............................
Canadian Casualty and Holler.
Canadian Railway Accident.. 14®“‘

168389 i:,,220 I......
2.823 .........

20,889
863Catholic Mutual Rendit Ass.........

Dominion of Canada Guarantee
and Accident...................................... ; ....

Employers' Liability...........................
Fidelity and Casualty Co.. ...
General Accident Assurance to. 411"'4 
Guardian Accident and Guarantee None. 
Imperial Guarantee and Accident 1 • •••••••
•Independent Order of Foresters. | •'Ht.sili
International Casualty....................... |
law Union and Rock.............. • • ■
London Guarantee and Accident 
London and latncashlrc Guarantee

and Accident......................................
Maryland Casualty............................ •

Accident and Guarantee.

13,832 1 None 
3,0im None. 
3.613 None. 
3 027 None. 

None. None 
3 296 None. 
8,623 None. 

None.

30.804 1 
18 869 
22,948 
20.840 ,
None.
23.888 !

214 948 
None None.

2.936 1,086 None 
8.239 1,328 None

___  53,689
$4.921.800 18.069
2,892,048 22.761

....................................  20,567
......... i None.
......... 1 26.611

....................................  216.438
542 None.

.................... ' 2,883
711 1 2,679,230 9,007

3 361 
5.683

$1.990.550 
2 273.539

3,394
4,313

401580 11 6m760
46.79,,9.216

4254242N7Dm
19.971

577848
2.706.250731 I

1.818 ! Nolle.
173 I None. 

3.003 Nolle. 
3.463 Nolle. 
2.054 None 

120 None 
1.341 None. 
2.521 ; None. 

13 None None 
None 

None. None

7,750........... ; 8.793
160 803 1.066
...........  11.572
............ 25,732

.............  9 847
11.450 636
.........  5,485

............ 15,744

2,688 !......3.26619.015
1.679

28.528

931117165.833119 9.435
23.482

9,185Ocean
Protective Association.......................
Railway Passengers............................
•Royal Guardian...................................
Sterling Accident and Guar.........
Travellers Indemnity Co.................
United States Fidelity and Guar.
• Woodmen of the World.................
Yorkshire..................................................

13,905 81922913,350267
2.457
3,635

893 4.441
14.667

1,885 . .
3.160

45 .. 
2,599 

22 ■■

11.334
34.797 13

48903 5.154 None 
None.

5,154 
. None.

2635.941 $623.670 $75.451 ft 250

1.36011.252 i22124

89,71555.773 I................ .. : $879.145Totals • ■

•Including Funeral Benefits.
STEAM BOILER INSURANCE

,8160.000 -2l63-$2L098Ttm SnUrJ^e

1 ; E E E
23 None ......... No»' None.

5; b5.000 5 65.000 None None. None

$34.530,150 $3,431 $2 681

Fidelity and Casualty
Maryland Casualty. ..................... A
Travellers' Indemnity Co...............
United States Fidelity and Guar 90

$Tûo Nom*.3.9781.852 $17.623,550 

Underwriting In Canada, page

$126,731Totals
865. June It, 1911.

•See Article on "Miscellaneous
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COMMERCIAL UNION PALATINE
ASSURANCE CO. LTD.

of LONDON, England
INSURANCE CO. LTD.

of LONDON, England

FIRE. LIFE. MARINE. ACCIDENT.
Capital Fully Paid

Fire Premiums 1911, Net 
Interest. Net .... 
Total Income .

Assets....................... ..... ,

Deposit with Dominion Gov nt

$500,000
Capital Fully Subscribed . 
Capital Paid Up 
Life Fund, and Special Trus 

Funds.
Total Annual In 
1 olal Assets exceed 

Total Fire Losses Paid 
Deposit with Dominion Govern 

ment

$14,750,000
1.475,000

. $2.264.769 
129.270 

. . $2.394,039

. $4,000,000
66.136.780 
37,500.000 

115.000,000 
147.603,475

exceedcome

$105.666
In addition to the above Assets there is the 
further guarantee of the Commercial Union 
Assurance Company Limited .'

1.269,327

Head Office : Canadian Branch Head Office: Canadian Branch : —:—

Commercial Union Building,
232-236 St- James Street

MONTREAL

Commercial Union Building,
232-236 St. Jamee Street,

MONTREAL
W. S. JOPLING. J. McGREGOR. W. S. JOPLING.

Assistant Manager
J. McGREGOR.Assistant Manager Manager

Manager

SUN established ISO»INSURANCE
OFFICE

Tslal Tunas l«OMd Canadian InvMlaiMts Over

$85,805,000 $8,280,742roUNPtP A.P. I7IO.
fire and life

North British and Mercantile
Head Office t

Threadncedlc Street • London, England
Tke OMnl litiurenee Offlee lit the WwM

Semlw Capital and all UaHIIMei aiaaadt
$10,000,000

Canadian Branch i
IS Wellington Street East. Toronto. Ont. 

H.M.BLACKBURN, Manager
TW» Company commenced bnmnew in Cenada bv 

*300,000 \*itli tho Uominion (j 
for security of Canadian Policy-holder».

INSURANCE company
. „ directors
A. MA™11’/* K*U . Chairman Cwaa. P. Siaa. Phq.

N- Mt NcaL. Hsu Wm. McMasTea K»q.
Head Office for the Dominion t

78 St. Francois Xavier Street - MONTREAL. 
ARentx In all the principal Towns In Canada. 

RANDALL DAVIDSON, Manager.

ANGLO-AMERICANo\eminent
TIRE INSURANCE COMPANY

Head Office, 61-63 Adelaide St. East, Toronto
E. E. A. DU VERNET, K.C., President 

H. H. BECK, Manager
INSURANCE

Phœnix of Hartford
Company

Tls MONTREAL-CANADATotal Cash 4 «meta 
Total Losses Paid

I $10,737, 037.3'J 
• 07,909,930.19

«I- W. Tatley, Manager.
MONTREAL.

FIRE INSURANCE COMPANY
ESTABLISHED 1BSS.

Head Office: 89 St. James St., MoitrealApplirationa for Agencies Invited.

?
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vitilings were asked; the questioner merely 
U-irn where economic losses or just profits might be. 
sZ Z truth is that. With few exeepUons u.^r- 

profits are not large, considering the r sks 
assumed. Why not prove it. satisfy a skeptical puhlu

ami have more peace? ,
How prove it’ There is hut one sure wav tin 

simple truth, on blocks, not 111 hook-, that the insur­
ance child may learn while he plays. Let me illu- 
trate : In a recent address, the President of the 
National Hoard of Eire l nderwriters stated. I he
underwriting profit for .9*. <>f '^^ewYork 
in-urance companies reporting to the New \ ork 
Insurance Department averaged .tit' per cent, of the 
' written premiums.” And, after showing that 
part of the time during the past twenty years these 

1 I panics have done business at an underwriting 
■ 1 , s concluded therefrom that: "Ihe fire insurance 

Taxes, l-osses. I disappears, or exists only ,1, the imagination.
$6,472 121 
6.943,181 
7.209 .717 
8.033.834 
8 236.529

. beneficial to the public. It would be beneficial

fcfUfU». *011 mm m

insurance commissioners and superintcn 
for uniform laws, assuming

once

if the State
>nls acted in concert 
L, laws so initiated would lie just and wise, lhose 
trials might he expected to give the views ami 
,.,...1 ,,f Isitli insured and insurer more candid con- 
aeration, and their discussion of legislative pro­
fit- undertaken with a view to uniformity might 
he expected to yield wiser and more beneficial results 

ilian now obtain.

I

I

1
14

Fill!. lXSl KAM 1: CourAXirs. netTaxation ok Itallo 
Taxes to 

Prems 
l,essAll [il|No. of I’reniB. 1-ess 

Cos.
.. . .169 
.. .162

I-osses. 
$138,842.562 

114.2111.818 
. .163 140.57.3,985
.175 142,457.402

135,679,352

Year.
1907 ..........
1908 ...........

W hat Tin: Public Want.

Has it disappeared? I think not. Doe- it exist 
„lv in the imagination? Perhaps; hut a public s 
«agination amounts often to fKipular eonvicHon h. 

such statements, even when supfiortcd-as 1,1 this 
vasc—hv elaborate statistical data, prove the case or 
satisfy the doubter? Not at all The profit on lie 
investment, not the profit on the premium, is the 
jtoinl at issue I,etwee., the companies and the peoplj. 
Not that, on this issue, a good ease may ->"* 1 1

insurance ; it was made for the lire 
Merritt Committee. Hut, our m- 
wants to know how much of Ins 

for proprietorship, how much he 
of others 
-for the 

and illogical

1909 I1910.
1911.. . ..180

$36,895.182 5.49$671,766,119
and marine premiums and losses are In 

for each class cannol beNor 1. Inland 
,ludisl with flic because the tax
segregated ».

> J»

insurance education of the public.

Edue.tlon-Kl-derg.rten Method, .nd .- E.- II»
ten.ire Orgenliotlon Required.

W here, in the fields of insurance, said Hon. W. 11.
Hotchkiss recently before the Insurance Institute
pie ■\rri|^f.Zitl?l,Evirvwhëre-,l-Ïveg ’l'irl'aps. | îdlïim the whole truth and in a way 

ca«uaHw—particularly ‘the employers' liability—field ; Unit the size .jUj'.i'wl^e tli^èm- of Jvcry dî.llal

ÎSj^Ttd WtU income in the

ïir ,he ,ifc ,,e,d~ or w;:y
Then, how shall the public he-t be instructed m simplest and nios aura m ■ ) ^b-lan.ial will 

insurance truth? Clearly, again by the kindergarten garten "! !'Vnm.ken are'all the people who insure, 
rather than the university, method ; by tracts, rather result. jn tl)i> „reat land of ours,
than by treatises. Such books as lludnut s Studies j that is, a 1, ,,f iheni, most of them
in Practical Life Insurance and Brown s B ook of Means to rcac . ■ . ^ largest, factor in
Life Insurance Economics are all very well for lie ,f possible i- a 1. g .1 l j|UlstruU” 
life agent or the company officer or employee; but the problem. Again. 1 whether for in-ur-
wl,at average man would read, much less get any 1T± ^..r in-ura.K-e grown-up- in the
impression save of cryptic mystery from them I he ;l."cc> 1 ‘V-8 Professor Whitney’s Part II. in the
brain—the grey matter 1- there for the student- I lire lie 1 • ' ,, (. |im. fr,,m' committee repre
but what of that vital function of the body economic. Merritt 1<M presuinptivclv. having tlu
the circulation? The work of the newspaper cannot | -entmg the 1 1 „ i|u!,U(U,j a liml,her o
Ik- |ierfonned by the reference library. I confidence of t I I . ^ ,.(;v|U.ral Notions,-

If the kindergarten rightly suggests the methods, I -h«rt c l''l!.v.r'." | |lf p-|ri. |,durance Companies, 
the public should have its In-.ks and its games. As .fading l.an i l, emphaticall
already stated, that public’s chief interest just now •Commission. J;*|a»*£; J"""„'a-c.mg 
is in the cost of insurance. The public pays so much I demonstrate • convincing rejoinder to the
a thousand for its indemnity, llcw much of _what j for years - ^ u injat„ not Wall
it pays goes out in losses, how much to the middle- I elu ge • . : „ jM,urvr in it- strangling
men, how much in management, how much i- held I Mrect im in,„,cncd? Did lire insurance cir-
in reserve, and how much is profit on the investment . I gra*P- • ‘ , |(jt| ,iri. insurance dip out
I've seen underwriters all hut gag when then- simple I culate it. Ju t a

the

the stockholders and the management
ii«.-1.««

to visualize the

?
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first Irittsb Insurance Office Established In Cm»<«.I804THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the " THREE MINUTES " Leaflet

Incorporated : ISM

PHOENIX ASSURANCE CO., lieiied,
OE LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding 
the Company's system, its equitable principles 
and liberal policies, may l>e obtained at the Head 
Office,
100 ST. FRANÇOIS-XAVIER STREET, MONTREAL
The C impeny offers 10 the Public every advantage which

HEAD OFFICE : TORONTO
Reliable Progressive 

. $ 1,400,000.00 
2,061,374.10

Old
Capital 
Assets
Losses paid since organization

over - 35,000,000.00
LIFE ASSURANCE

DIRECTORS 1 conducted under the mont favourable conditions is capable of 
affording:W. ft BUCK, lies PrwUast

UKO. A. MORROW 
AUGUSTUS MYKKA 
FKKI'KKIC NICHOI.IjM 
JAMBS KKKKOSHORNR 
SIR HRNKY M. PKLLATT 
B. R. WOOI>

W. B. MKIKLB. Managing I'tractor

■sa. CM I. MI. Prssiieet
ROUT. ntCBKRniKB, M.Pe. w < 01
JOHN HohKIN. B.C . LL.D. 
I». II. HANNA 
AI.BX I.A1RI»
B A. LAMII. B.O., LL.D.

At the BONUS DIVISION for the fie# yeoro ending 
Slot DECEMBER. 1910

(1) A UNII tiKM ADDITION of 1*5 fier SI,000 war 
declared ou all clarets of Full-Bonus Policies.

(2) A Ol’AIIANTEBD LON US was also declare,I 
of *12.50 peril,IU)0 [*-r annum on Full-Bonus Policies 
becoming claims bv death, and #17 per $1,000 per 
ou I iidown eut Assurâmes maturing before a I-l 
December, 1015. These bonuses apply to new as well 
as existing policies.

annum
w. B- UEIILF.. Oeoerol MeeeS-f

EVANS a JOHNSON, General Agents 

26 St. Sacrament Street : MONTREAL
Joint

Managers
R. MacD. Paterson,

Life Supctintendei t. J. B. Paterson,
H. B. F. Bingham,

Agents Wanted

Norwich Union
FIRE OFFICE.

Eatabliahed 1864.

New York Underwriters
Agency.

AGENTS WANTED

Used Office tar Canada TORONTO.
Policisa atcurtd by Aaaata - $14,565,635

PROVINCIAL AGENTS.
JOHN B. LAIDLAW, Manager. .1*0. Wie. Mol*om, 

Montreal, y tie. 
te k Calkin. 

st. John, N.ll. 
Hohacb II ah/.a hi>, 
CharloUetvwn. P.K.I.

Il AMILIOV Si ItAK OM,Ml Hl'MT, LoV*. I 
Toronto, Out.

Oftl.rit. Ha
Winnipeg, * 

AI.FMKI» I. lO I t., 
Il.ilifiti, N S.

WillMMOKIt A N ANION,
ManJONH MaeEWEM, Superintendent at Meatreal.

T. D. RICHARDSON, Supt. for Canada, TORONTO

L'UNION
hie imeeiee cirmiy, Uah.< London Mutual

FIRE INSURANCE CO.
Head Office 1 PARIS, France. 

Etiabllohed IS».

Capital felly eibstribed $2.000.000.00
Net Premiums in 1910 4,651,840.00
Total Losses paid to 51st Dec., 1910 78.500,000.00

TORONTOHEAD OFFICE
ESTABLISHED 1859

. $926,906.76 

. $337,306.07Assets ee December 3lit 1911 •
UiblHHie o« Deumber 31st, I9H - __ ______

SURPLUS on Oeeembof 31st, 1911 $589,600.ml 
. $967,910.97

Canadian Branch 1

04 NOTRE DAME ST. WEST, MONTREAL
Seeirtty tor Polie y Holden • •Manager lor Canada i F. D. WILLIAMS,

Managinu DirectorMAURICE FERRAND.
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JvM -•> •0l-
. , n i l Till- AI.TKKNATIYI: to Em-CATION.

'11 vvr,lict H,l,Crc«l.>Sit 'patted is ** -rSSi State insurance is but a step; in

a'IV’back, ami then bowed out of ityl'tiee "('''insurance, increased ta.*®li"?: ””1^'^ âonè.

—; era r ™ « -g e«®«
....teESSsr.. . sro

,he other hand, the most effective piece of ,,,- «hie _ ^ ,neritcd- as in some, where 
educational work in recent years, has bun. > ^ „w causc are accompanied1

Z ^rstate:

t^tLSTJ as frsathat the State assume the risk of work accidents, m ^ political economy holds steadily tow.
ôthvr words, on State workmens compensation in- sl)viahsm, wake uV, Ret to work and go 1 ' u * 1 xv
stivance. The aildress was straightforward in style ;s that it will not, at least, not >i . Al
an.l comprehensive in scope. It was hear tly ap- ^ ^vi(k(1 into fields of ^sutneilu.mmerrial 
plattdcd when delivered. Hut that was not all. activity by fences high and strong, .... j t t|a.
hundred thousand copies were printed and sent to >lic!r ()f m,e sort may be not unwilling
even public officer—50,000 or more to every msur ; „( ,ile field where the danger is "
ance agent, an.l to every new spaper, lug and h e eo,n,m ^ Evc|1 in ■ the same held, business 
• tiw. United States; and, after six months, that I prevent that cohesion iu.ctss.iry
::;;!’:ss is stili Su a,«i >.«. «. *»»»& m

deed, from a rather close touch with the workmen s ^ i||csS» shouts insurance, and, m the y ai 
cii iipensation movement, I can testify that that single conflicti j„ unmindful of the storm fits 8
address, with the follow-up eorres,K,ndence which > mmble This was the mistake of ife 'nsu »... 
succeeded it, has been more latent m checking the (or<_ should not lie the mistn e
tendency toward State insurance or employers lia- ^ as a ^,ninra,e system now. 
bilitv than all other agencies combined. It was o ■ ,t king finance realizes the danger , •
elated; it was followed up; inquiries were answered, 1 * fid,Is, but they cohere. It. too. ln8,kl,:,ics b, mail joincil l„. Ttt, V-^' | *£ ^ *1"’^ “'t,

zi,,:sMb.„.i.... xv,* 1 srzz&xg. '54 rgss*.
...... - Mow,i. m*" i|lsurance *‘»*s
accomplished? I tua. hath, but, rather, concerning the ....-ike

This is neither the time nor the place to block out • agcncies of service. B5*mg . ’ ‘
the details for such a move , cut. -Money- is nee;led >> a| |t has its ^'^/..' urganlze'.h in

n,ts of it. Brains and enthusiasm—of many men, tj , ,he system, organizing or "rk
all over the country-also. Existing agencies with- I State, telling the people the facts, treat g 
m the insurance circle-.he underwriters as^ »- ^ and sowi„K the seeds of omvMmn. Jnsur^
tions of all sorts and insurance institutes like this needs the same thing, ^ot scv l,
the press columns-for a c ms,deration, of course- activc> legislative bureaus in *»**'“"“ :ust
have you ever thought how ixitcnt toward reducing names which, like the banke . p( k,
early ^prejudices and securing fair laws regulating ^me.l do not tell the truth ; hut. one 
,fie usé of automobiles were the large appropriations 1iri)a(,|y representative and ewrywht ^

manufacturers of that commodity for legit jnstjmtion devoid to ix.pular insurant: • nu|st
advertising?—civic organizations interested m ,,rescnt conditions, such an m. tit

the public welfare and a square deal-the widespread J" |(> as it does to me, ye a ^way^ ^ 
public playground movement cost its originator, the • it is organized, corporate
Sage Foundation, but a very little ; he, sd o,d . J* a long way out.
nouular lectures; public exhibits; m short, all the > 
methods of a campaign through which the pcop e
—the voters, not their representatives^ may be rca rumors that have been current
ed and informed; some, nay. all of these methods Hu ^ ^ Nnrth |tritish ft Mercan tie nsuramt

^STsh^ltowh ,£i« and .......^ , a^tdong ‘ ,„r
.Lnriglff as .0 fadsBand in methods all ,,«estions fllUn.Utl,.n The s„u«nn-

answered, nothing concealed, whether in the past or “ | | (1it iiossibility of the Railway ,l",a
h the present, and, above all things, a full recog,,,- ^ regards u in ,he l mtc M.itv
lion of the patent truth that, in insurance .natters, bung.^ ^ ^ ^ ^ ^ ^ (|ir lhe ,,ast year or so 
the people of the United States, somehow all i n y journal of Commerce,
from Missouri, and must he shown.

HI
it'dt on
i|i m ' r 1 
licit v it had ever
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were answered ;
es y man jomvu .... This is practical insur 
education in the concrete—simple truth, clearly g
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FOUNDED 179t.

INSURANCE COMPANY OF 
NORTH AMERICA

PHILADELPNIA, PA.
CAPITAL. . 
SUBPLUS TO I 
ASSETS

S4.000.000.00 
■ 7.743.080.17 

10.001.411.66
___ 149,374,31155
ROBERT HAMPSON 5 SON. LIMITED

GENERAL AGENTS FOR CANADA. MONTREAL

0/>Q

WESTERN
Assurance Company

Incorporated in I SSI.

CAPITAL
ASSETS

$2,500.000.00

$3,284,179.93

: : :

Scottish Union and NationalLOSSES paid since orfantiallon ol Com-
Insurance Co., of Edinburgh. Scotlandpany • over $55,000,000

KSTAW.IKIIKU Itzl
Capital...........................................
Total Assats, .
Dapoaitad with Dominion Gov't, 
Invested Assets In Canada, .

•30,000,000 
64,100,40* 

170,000 
3,001,061

10«TH AMERICAN DIPT., HARTFORD, CONN. UJ.A.

DIRECTORS
N#e. GEO. A. COX, Prnidtat. W. t. BROCK. Via-hailnl. 

W. B. MEIKLE, NaaaCiaf Director.

Z. A. USH. K.C.. LL.D.
E. W. COX 
GEO. A. MORROW 
FREDERIC NICHOLLS 
SIN HENNY M. PELUTT.CV.O. 
E. t. WOOD

■OST. BICIERDIIE. M.P. 
0. A. BANNA 
JOHN NOSEIN, NX, LLD. 
ALE*. LAUD 
AOGOSTNS MYERS 
JAMES HEIR OSBORNE

..'"'IS II IIKKWSTHH, Mminer, 
•'■'ANN Kreiileat Agent»T.S I N II A It T *

Ml 1*1 a Mr A Sun, 
Al LAN, I.ANl. A K

Montreal 
Toronto 

• . Winnipeg

HEAD OFFICE. TORONTO

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

ASSETS, $13,000,000

"•dEESLE'ffiiwSEsF =H“ -  —-.... .APPLICATIONS ssrL"* 5"*1 " ""
4 CfnbUcNUMMyA"L"^J‘ ~ ,'tr*0nal ACCUl""' Sick”“' Liability, Elevator Liabi-.it,,Team. Li.bil.ty.

CANADIAN OIIECTOIL Hon C J. Deberty

Eetablimhed 1824.

Alphena I acini, E*._ „ 0.1. BenertR, **.
Canadian Manager, P. M. WICKHAM, Montreal.

Alu. L MicLaoris, Eaq

THE LIEE AGENTS’ MANUAL . . tf.OO
Published by The Chronicle, Montreal.

m .8 THE CHRONICLE June 21,
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0

ONTARIO AND NORTH WEST BRANCH
S Richmond Street. East, TORONTO

PROVINCE OF QUEBEC BRANCH
164 St. Jnmee St.. Cor. St. John St.. MONTREAL.

HF/iD OFFICE - TORONTO
MONTEEAL BttANCHi Thome* F. Dobbin. ■•■Ideal

otJKor.c nsaVcuTï! Vwô,d*-uV.id«i
6 I St. f‘eter St.

WINNIPEG B9ANCB. A. W Blebs. District Secrete»,. 
Ceeede huddled. Doe- *d Street.
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covering the business of a large number of cumpanu 
at least can be brought together . „ w.ll he „„i*>ss,hlc 

to even approach this ideal condition.
ORGANIZATION OF AN INSURANCE 

COMPANY.
(Josef!, Froggttt, before the Insurance Institute of j Fuller Informât,on Want,:,..

Much more attendi^ Tiow being. pah. to .be . ^

T , department of a company R a very um-rtant , rcce.pts a tht lo ascertain the
,î: a' the Ween competition of to-day ma ,t ,m ^ ,mr„„,g ,
nimbent ulx.n every manager to be thon ug . 1 ‘ . ..^ |j7C t\,c varying conditions of similar risks
on the results of his business if he woodwork out different"the cxpciciKc may he m
his own proposition successfully. 1. I (,iffercnt localities on the same class of business,
operation in various departments mu t t„ test the judgment .
watched, results on the different classes lf if wv ,|„ „„t know the average rate and against
ascertained and reserves against abnormalcom un h J ,lf burning? 1 think the adoption of a 
maintained, or the ever recurring emergency classification schedule by the cm,,an,es and
Ih- successfully encountered. ,,, . ., establishment of a central bureau to whuli ri'U

The “trade” and “underwriting resu1 s s old the r alim,ally and fro,,, winch the en-
p,sitively ascertained at the close of «ch ^n h am 1[c a< to average rate, burn,,,g ratio e c 
the income and the expenses ni delad I ■ ascertained, would prove to he a k«»l

1 =sr.-.. ...'.. . ....
EsEEsx I ..... . .
die cause may be beyond your control, tut to get tne m I \ U)c „llliv h„w to reduce the
this information carefully prepare,! records nuis -e ^ waste,* iliat 1 am satisfied the officials to-day must 
maintained, and the arrangement should * £“th a inik.(1 in tl,e matter of obtaining fnlhr in­
to furnish, in addition to current information, the he open^ ^ ^ rlan, subject „ class,ficat.on. 
data for the annual statements. The details of such a system could not be dis

Classification of Business. cussed in one evening and 1 am afraid ave now
I will not go into a further discussion of this ques- trespassed u|x>n ^‘ortl°with regard to the general 

ti, n as I should like to touch upon another item of would like to say one '^d w Uireg
statistics * be fore I close my talk with you. his is system ofanyone.,"ess the officers are 
die classification of your business. Much has been hne ,f V . lhal thc instructions arc
done toward establishing uniform minimum rates vitally interested in sec g u a,.parent
and this country is far ahead of any other country in adhered to, and, the proper conduct

fel |E"3
.... .certain rates of premium, and the more exhaus ive

and accurate thc classification becomes, the faire Announcement is made that the Imard of «hrec- 
will lie the distribution of loss, as the making of ra • -,wrencc Sugar Refineries, Limited,

on the various classes of risk. If it « 1 • Mr Baumgarten, president; Mr.
sible to have an ideal system, con,pan,es cou will be in part Mr. * * Mr , W
so distribute the losses over the community that each J \\ . N ^ | '^^Jident ; Mr. II. McNally, 
nerson would tie charged a rate exactly m accordance Donner, ,, \\r Rdgar A Kemcke.
with his risk, as is the case in life insurance ratev secreta >d ■ ^ ‘rvl,rt.st.ntillg financial interests
But it is far more difficult to ascertain the 1 ■ ... . , nnrclriscd the property recently.
data on the varying risks of a fire insurance company EiiRland, i]K.llIsiJ„f several officers
than is experienced in the life insurance field. »{ ^ ‘|M C(()npaI,y> including Mr. Baumgarten, in-
the risk is fairly constant. , ; « m:t I (i;v ,tcs that change of control will mean little. 1

But we might come much closer to a fairly I change in management. The issued capitahza-
able distribution of loss were the vary.ngcond,turns any. cbai* first mortgage
iotatt " “records of «be indivi- ? 1- I-
dual companies, and unless a general experience I mon stock.

STATISTICAL

if the rate con,

been done by the companies in an 
reduce the opportunities for loss In 

of better budding laws, 
and in

So much has

Jr J

ferred, and $1,500,000 coin-
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ASSETS OVER 
$44,267,341 1911 BUSINESS II FORCE 

$136,616,263
was m

RECORD YEAR
l»r the

CANADA LIFE
THE GROWTH IN ASSETS,

THE SURPLUS EARNED,
THE NEW PAID-FOR POLICIES,

THE INCOME BOTH FROM PREMIUMS AND INTEREST, 
were all «he Oreeleel in the Compense Malory el «6 yea re.

Agents who would share in the success of the Company should write

Canada Life Assurance Company,
Head Office : TORONTO.

“Pra-amlMiiM In Benefits te Policyholders”BRITISH AID CANADIAR 
UNDERWRITERS The Wntehwerd.

THE MUTUAL LIFEOF NORWICH. ENGLAND.

ASSETS INSURANCE COMPANY OF NEW YORK$10,457,000
PAID TO POLICYHOLDERS in 1911

$57,353,726.13
RECEIVED FROM POLICYHOLDERS in 1911

$55,582,183.20
EXCESS OF PAYMENTS OVER RECEIPTS

$1,771,542.93

PAID DIVIDENDS IN 1911
$13,631,857.73

APPORTIONED FOR DIVIDENDS IN 1911
$15,146,685.72

Heed Office for Caaada, TORONTO. 
JOHN B. LAIDLAW. M«>ogor.

Chief office for Quebec,
Lake of the Wood» Bid*., MONTREAL.

JOHN MecEWEN, Saperlnteadeal.

AGENTS WANTED.

Union Mutual Life Insurance Co.
O! Portland Maine.

FRED. E. RICHARDS, Preeideat.
Accepted value of Canadian Securities held 

by Federal Government lor protection of policy- 
holders, $1,206.376.

All policies Issued with Annual Dividends on 
payment of second year's annual premium.

exceptional opening for Agents. Province of 
Quebec and Eastern Ontario.

WALTER I. JOSEPH, Manager,
181 8t. James Street, Montreal.

MUTUAL LIFE AREMTS MAKE MOST MONET
BECAUSE

MUTUAL LIFE POLICIES SELL MOST FREELT
Per l.i Is producing a,«ni., «Urw i

George T. Dexter
1M VICE msiDBMT

34 Nassau Street New York, N.Y.

lEHL ™ * mck
Assets Exceed - $45,000,000.00

CsuJiu H.U Office ' 11VIlNiw» Slrwt, Crew Flu, i'Amn 
MONTREAL.

CITY AGENTS WANTED
THE ACADIA FIRE INSURANCE CO.

o! Halifax, N. S.
(TARIFF)

A„hr «0MHSEY, ROBINSON a FBEYCANG. C.n.r.1 Ag«l,
«02 POWER BUILDING. - ■ - MONTREAL

FmwM la ISO*

• '■ «“iar "TSSSfem
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Accident Insurance. The mean number i>f persons 
returned a* living insured «luring i<)io under the law- 
relating to accident insurance was 27,553,572. It i- 
estimated, however, that this figure exceeds the 
actual number by about 3400,000 persons, who. 1 ic­
ing emtiloved partly in agriculture and partly in 

other industry, are both insured and counted
to whom, or

SuBuraurr IBrirfe.
\i tin1 annual convention of the All-Canadian hire 

In-tiratice Federation at Quebec on Wednesday, the 
following officers were electee : President, H. M. 
I unhert, Montreal; vicc-presi<lents, 11. M. ni.uk- 

Toronto, and Harold Hanpson, Montreal.
some
twice over. The number of persons 
in respect of whom, compensation for accidents was 

* * * * I .«id for the first time in t«)io was 132,064, including
The Rollins Publishing Company, Chicago, have 8jK-7 killed, 1,072 who suffered permanent total d.s 

issued the 1912 edition of the Argus Comparative aUlclucnl, 47,696 who sustained permanent partial
t'liart showing the premiums received and losses >11- ,|isabiement and 74 43') temporary disablement. In
iirreci bv the tire insurance companies doing business ,hc eorrcsiximling total was 139070.
, ,lir Eastern and South Eastern States and Canada. aKgrcgate amount exfiended in compensation for 

•11,. uriCe is $1. and old accidents was $40,151,175 m 1910. as coni­
ine price - 1 .)ared with $39,661,005 in the preceding year.

of this sum, viz., $29,013,440. consisted
the result

burn.

I'l'C

new

The
The Vtna Insurance Company of Hanford, has greater part ...J Lited I. R. Stewart, special agent for the Can- uf pensions to 901.386 fiersons injured as

jViîÆX Z Ik; *-■-zzz* .... . -i.™' »...
for mi.ny years. _ ( , , $7/181.365, while 1,575 widows of insured persons

nuRiNG MAY were paid on re-marriage capital sums amounting 111
industrial accidente during may. the aglgregate t0 $250410.

11,ere was an increase in the number of accidents sickness Insurance.—The mean number of persons 
sustained bv workmen in the course of their employ- ,othcr than miners insured under the sickness insin ­
uent remitted to the Department of Labour during Bncc laws Gf 19m was i3.ofst.375. « conM.are.l with 
Mav Altogether ninety fatal accidents and 241 re- 12,519,785 in the preceding year, lhe total number 
'..i,"i„„ j„ serious injuries were recorded as against o{ «‘cases" compensated during the year I persons 
sixtv-two fatal and 227 non-fatal during April, and a I w[1„ received compensation more than once being 
still smaller number, fifty-two fatal ami 121 non-fatal I a)untcd each time as a separate 'case ) was 5,197,- 
Iiiriinr Mav a vear ago. These figures show that o8o_ an<] ti,e average amount of compensation pci 
fortv-two more industrial accidents were reported in casc was $15.14. Contributions from workpeople 
\lav 11112 than in the proceeding month ami 158 I an(j employers in the form of premiums the former 
more than in the same month of the proceeding year. paying two-thir«ls and the latter one-third amounted

, to $87,097,955 ••) 19>°. a,ltl thc total income-inciuu
* __ ing under this term cash balances 111 hand at the

THE INSTITUTE OF ACTUARIES. beginning of the year, withdrawals from reserve fund

Ackland, H. \ . Vrascr G.F. Hardy, I" firmity was estimated at approximately l5,63i)./«).
Cross, W. I . EUlcrtoii, . . , .. I v:|e number of pensions in course of payment
J,- H- **a/f; Fv!,ovi1; a ' M’.'Jrhouse W’. « the end™ the year'was ,.0.34.047. viz.. 98.336 for
(.ciffrey Marks. \.yvyan . . . ^-s h(M'l|lll.r (,i,| age, «118.743 for permanent ami H'.'rf* f'«r l>r«>-

-. Phelps, Sir Gerald. IL R>am F reder | visional infirmity. The number of new 1*1,*.«..,s
ItrtïuWolir H» Troun- granted «luring ,910 was ,38.536, of winch I./.I2 
lilt, f.eorge lodd, Ralph 1 ml m , ■ f u|,i agv 1143x11 for permanent ami 12.2(13
cer, S G. Warner A VV. Watson, J. D. Watson. The average annua, value
Ernest Woods, F. II. Wyatt. of 1 .tension (inclmling the a<l«liti«'ii "f 812.5" per

ponding members 20. total .420. amounted to $62.553.38". of which $48.516,181. w„-
* * * * I sisted of contributions in equal shares from employers

GERMAN INDUSTRIAL INSURANCE. am| work|>eop1e. During the year the total cxpeu.h-
The following particulars relating ,0 compulsory turc of the funds was

accident, old age and infirmity and sickness insurance 397.935 'hrecUy uiK'n ! s • offices
in Germany in ,9,0 are based on reports just issued year «I^ a t l.i,te<' hi «'* ' ,, $ w
by the imperial Statistical Office and the l,„,«rial amounted to $410,252^ a
Insurance Department of Germany: 547,-80 at the end of ,909.

• »
*
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The Employers’ Liability
Assurance Corporation Limited

J h
Canadian 
Government 
Deposit I i i

•i » OF LONDON. ENGLAND n „ „It

$655,545.00TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

Afost Liberal Pollclen Isnuerl
Offices: MONTREAL, TORONTO

Managers lor Canada. (jRIFFM & WOODLAND.

STANDS FIRST
In money H Ms Pol 
toy 'aaSach, In financial 
Urmilh, and In llie me,. 
allfy of In Iota •attlomonl.

f

'A V

TORONTO :
Traders Bank Building

VANCOUVER WINNIPEG MONTREAL: 
Marchante Bank BuildingrOUNDED 1871

Tko OCEAN ACCIDENT A GUARANTEE CORPORATION, LimHad
of LONDON, England

Accident, Health, Employers’Liability .Guarantee
UNRIVALLED SECURITY ">d Plate Glass Insurance

LIBERAL POLICIES
ASSETS EXCEED 
CLAIMS PAID, over

- $11,260,000 
• $46,000,000

Canadian Head Office TORONTO, OntarioCHARLES H. NEELY, General Manager for Canada and Newfoundland.

R. WILSON-SMITH
Financial Agent

160 St. James Street Montreal:
Specially t ! *^VE8T**ENT StCURITIES-Sullable for Bunks, Trull Estates, 

( Companies, Invralmrnte for Orposll with Canadian Government.
Insurance

l:able address i chronicle.
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fession. No other offers to tlie intelligent. hulu>- 
triotis. business-like man, the opix.rtumties which the 
tiehl of life assurance offers to him. He has not to 
null strings; he lias only to exercise those talents 
which Divine I'roviilence has given him.

The tiehl is always becoming 
immense. Our country is developing with a rapid­
ité that has never been known in history and lift 
assurance comes in aid of every contingency neccs 
sitated by the wants of commerce, industry and the 
development of all our

QUEBEC LIFE UNDERWRITERS CELEBRATE 
THEIR ASSOCIATION'S TENTH 

ANNIVERSARY. II
Onvlicc life underwriters celebrated the tenth an- 

nixvrsarv of the foundation of their Association 
die first'of its kind formed in Canada by a lunch- 
von and meeting held last Saturday at the Chateau 
lToiiteuac. There were present over seventy gentle­
men engaged in the life insurance business including 
Messrs. A. II. Vipond, president of the Life l ndir- 
writers' Association of Canada; J. C. lory, vue- 
president of the Province of Quebec Assoc,allot, ;
|; R. Williams, secretary. Life l nderxmters AUTOMOBILE 
Xssociation of Canada, and W ilhain C hubb, Thc rate of insurance for any entirely new feature, 
provincial superintendent of life insurance. Mr. (or whivh ,|lcre are no data for guidance, must
I K lielleau. president of the <Jucl.cc Asso- nccessarjiy be tentative. Property damage to auto­
mation, presided, and the speakers included ,nobi|cs |las now been on trial for over four years,
Messrs J. T. Lachance, M. Monaghan, J. B. am) rcvjt-w Df the figures for that period, taken
Morriscttc, and the visitors named. Mr. Lachance. from -, lu. nandy Chart, published by I he Spectator 
of the Manufacturers' Life, had drawn up an m Company, may be useful in the future.
,cresting paper dealing with the Jtosition of the life -rhc aggregate of the premiums written, losses and 
insurance agent (which we quote below) and the ex|lcn„cs paid, ami percentage of such losses to pre- 
vstablisliment and development of the Association, in | m,UI1ls js as follows: 
the foundation of which he took a prominent part, 
the subject being originally discussed so far hack as 
itksi He drew attention to the pioneer character 
of the work which the Association has successfully 
accomplished and expressed the hope that this year 
the Association v ill .-ach a membership of one 
hundred. Mr. M. Monaghan followed with an in­
teresting talk, during which he elucidated past and
present conditions of the insurance business, and earned in1 hat year, ^ adjustci, these figures,

twsSM-tsç."nï»i ?£§.”-a,n"e,w 155.»-><*-•
Losses, Etc., Warned 

Paid.
$ 61.790

315.493 
*68,474 

1,085.587

and moremure • -i,

£

I
rex turves.

*
****

PROPERTY DAMAGE INSURANCE.
I

Losses and Ex­
penses pad. 
$ 51.79(1

315 493 
838 471 

1,085.587

P 1 
22 2Premiums. 

. . $ 2:12 983 

.. 802 401
.. .. 1.575 586 

. . . 2,514.987

1909.. .
1909.. .
1910.. .

39 3
54.5
40.3

1911
45.1$2,311.344. . . .$5 125.960Totals................ . .,

As, however, the business of njoH was hut half- 
and the same is true of each ot

i.

Earned
Premiums.

I tie,«1
r.n,c,9:i 

1.1MWB 
.. 2.045.287

*** Premiums 
44.5Year. 

1908..LIFE ASSURANCE AS A CAREER.

(J. 7. Lachance, Manufacturers’ Life, Quebec.)
Life assurance is the most noble of the professions.

Every man endowed with character, with business 
intelligence and with industry can create for himself 

enviable position in the world, while following
and honestlv the career of life assurance. Total written..............,

Life assurance, more than any other career, is the lt must he borne in mind that the 
career for the young man, who comes into the world I lbjs class of claim differs materia > r""' 1 •* .
without any particular advantages. It is the career I personal injuries under liability lx'11 "!'• g
for those who enter on the battle of life, not in an ‘f which are always exaggerated am eldom actua y 
automobile, or a handcart with a parent who pushes known. Pro|>erty damage s readily ascertame1 
behind but for those who go on foot and who often -pfic amount in each case seldom exceeds $5 *’. w 
“only one loot. No capital is necessary. The thc vhances of resisting a demand for damag* »*£ 

of the (xx,rest worker, without a sou, can begin lhc evidence rests upon two conflicting > |cmcnl 
to work for himself and if he is endowed with the I cjcnt to make a case for the jury, ren 
dualities 1 have just mentioned—courage, character, I desirable in nearly every case. 1 _
rte l gence and industry, he can aspire to the highest Thc ra,e of premhim m the early ays 0 umltr 
position. Our profession differs from other pro- writing this class of r.sk vartetl fr m $7,0 0 ^5 
fessions You have not to wait a whole day, several ]>cr vehicle, hut the experience of t ■ •
time™ week in an office, of which thc rent is run- ‘showed the inadequacy of these rates, and m ty-o 

ning on always, in order to build your clientele. W they were doubled. for
make yourself your clientèle, you go to them, you The losses paid do not m hida a»> k » 1
have always someone who is waiting for you to daims or suits outstanding, and I J in
give him the conditions of thc contract that you fcw comparatively, yet the ratio t .1

ars?«*---... .-.* s„:|
................. ............—~~ — _Æ

60.8
1909 722
1910 53 1
1911

69.8$2,311 344$3.868.467 
$1.257.493 (Carried forward.)Total earned 

1912................
an

son

I 4

nt
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RAILWAY PASSENGERS 
ASSURANCE CO.

OF LONDON, 
ENGLAND ^—-***^ Also

—ALL KINDS of
EMPLOYERS' AMD PUBLIC 

LIABILITY
(INCLUDING AUTOMOBILE.)

PLATE CLASS AND FIDELITY GUARANTEES 
Head Office lor Canada, TORONTO. F. H. BUSSELL, Manager.

EeUblithrd 1849.

Union Assurance Society Limited
Or LONDON, ENGLAND.

(Fir* Insurance since A.D. 17141

Canadian Branch :
Cirnr St. James end McGill Streets, Montreal 

Resident Manager 
Afencles throughout the Dominion.

The Imperial Guarantee
AND ACCIDENT INSURANCE CO., OF CANADA

46 Kintf Street W.,
TORONTO, Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS

H*.d Off.c

T. L MORRISEV,

The General Accident
Assurance Company

of CANADA

IMSIf (iUSS AMI AlJf OMOlill I 
£. tV/LI A VS,

ISSl ItAM.I 
FRINK W. COX,

$H 'ttaryC'R'rj/ A fan» ft’

Head Office, TORONTO, Ont.

The Equity Fire Insurance Co.
TORONTO. CAN. Personal Accident

Health, Liability and Industrial 
lasurince

J. J. durance.
Manager for Canada

General Agents lor PROVINCE of QUEBEC

ROLLAND, LYMAN Sc BURNETT, Montreal

WM. GREENWOOD BROWN, M.n.g.,

e.KNKKAL Ac.KNTS I

j E™EE™'*
! Mt'-allem. Bill A Lo, Krgiua J. M. ycirtn, hi. John, N.B.

GRISWOLD'S AND BOOK OF ADJUSTMENTSTHE CHRONICf F
>*y I. Orlswoldl

"T.i.’ui.'uUrT1''!'"? *"'1 comienUlim, ,.r

the
price MONTREAL

1» filed regularly in leading office, 
throughout Canada ; advertising in 
It. column, ha. a permanent

Info: mail

SI so

IRE FEDEM^LIFEJiSSOMIICE company
Capital and A.aeta 
Surplus December SI, 1911 
Insurance in Force

$5,316,96B.6S 
129.97S.6S 

23,687,141.41

The Contracts of this Company arc free from unnecessary conditions and restrictions.

c. L. SWEENEY, District Manager,
Montreal District.
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The Cunatliun Fire Kerord.
mill dcstrm vd.Personals.

Mr E \V. Walker, of tlic Royal and Queen ln- 
Companics. Winnipeg, has returned after a 

month-,' tour in Europe.

Mitehell -awUkrkki.ky. t ixt
lune 14 Origin unknown. I .ox heavy.
‘ ( ), Kin:e House of < >. Ca-tnnguay. 45 St Franc,-i- 
Street, damaged, lime t->. Two eliildren dead.

St. Catii \kim:s. Ont. Ham on farm of Henry 
Hall, near Thorold, damaged In lire. June 13. Loss

: ranee 
two l-

\t, E \V Molson lias been eleeted a director of
„M: Nirmimi, HnM^i heavy.

X'ANi'ot'VKK. li.C. Three unoccupied lionnes on 
Second avenue west completely destroyed by lire, 
June 8. Damage. $4.500.

Dki MM0NUVH.1.K, l’.Q. Electric ^.werliouse de- 
stroved, June 1". Damage placed at $40.000. $jo,- 

being covered by insurance.
Ekankiokii. Ont. lluilding oecupicil by Me-r-.

Me

cession to bis 
Molson.

Mr A I. Brown, K.C., bn. been elected a director 
„,',l,e Royal Bank of Canada. Mr. Brown is senior 
member of the legal firm of Brown. Montgomery & 
McMicbael, of Montreal, and last year was bâtonnier 
,.f the Montreal bar.

I’odd X I. McDonald, destroyed. J 
Donald’s furniture saved, other lost.

Trknton, Ont. Two storages of the Trenton
million stave-.

une i".

of the Montreal | C<x,,K-rage Mill-, containing half a
<lc<trovc<l, Iune i J. Loss partly covered In iiiMir-StoJk Exchange1 ba^mt coi'Çbtl a trip aero-- .be

Mlantic in bis schooner yacht Lasia.o ? I Xi:w XXkstminstkr. B.C. Building owned by
The trip between Halifax, N.»., am " ' ■ Alfred Hardman, and occupied by Daily News l’rint-
made in 1 2 days, 15 hours, thong 1 " " 1 1 jn„ Company damaged. l.o-s on building, $2,24');
the yacht was compelled by heavy weather to lay in^urance‘ ^ in Royal Exchange.
46 hours. t I Port Coi.iiorni:, Ont. Large warehouse used by

Robinson Bros., cork cutters, for storage purposes
Loss

;mve.

W e reeret to bear of the death on Monday, of Mr. destroyed. June 14. with large amount of cork.
M S Kolev proprietor and editor of the Canadian | on building and contents, placed at about $•>.<««’. fully 
lonrivd of Commerce, of Montreal. An Irishman covered by insurance. , .

■ . , I ’ „ ,1,. Hte Mr Eolcv was a .urnalist in Que- IIkukviu.k. Ont.—Barns and -tables in rear of 
l'ièc ' before Confederation, coining to Montreal to hotel, pmpertc formerly known .1- oT.ricu I loti-e,
. - 1 1 r Commerce after a m-riod m I destroyed, with contents, June H>. also adjoining*
°.un! .:C(i t|lc ,x)Sition of confidential sec- I sleeping apartment over kitchen »»f restaurant occu 

" 1K lu * lion William Dougall, Commissioner I pied hv K. A. Adams. Kitchen also damaged, l’ro-

T&:,Ï»; Mr'S,! Æ. ** U"y n. i~ —
for some months past and bad been confined to In- $1.500. partly covered by; insurance 
1 f ill,, last few weeks was 70 years of age I Montrkal. hire, which originated on premi-e- 
h«»use for - Mjss R|ien Leonard, of of Ibrahim Eiset, 129-151 Beaubien street. Annex,
Mr. bo cy . Miss Minnret Anne Jane Mac- lune 17. gutted this building and did extensive dam
Osliawa. and in1 18741 «js aK, survived by age to adjoining buildings. Loss about Sfy»»’. Ere 
ilougalj, who su v,'es b n.^ Hc^ N ^ ,. ,£iscs .,cciipio(1 *î,v Christin. 505 Marie Anne -.reel
V* Kaiv' MiA'À Eolcv. A. M. S. Foley, all of East damaged, principally by smoke and water, lune 
V l oley M.ss M A. • "ey . I>remises (KVUpied by W. I’ni-au. JoR, St James
Montreal, and Mrs. H. E. Wilkins, s|'rcrt ^ |g f)rigini overheated

stove. I hitsiders were blamed by three -ullerer- 
inadc by Lire Commix- 
Acbille X ctere, re-tau-

*

from lire when enquiry was 
-inner I.atulippe tin- week, 
rant keeper, of 528 Mount Royal avenue, bad a tire 
-tart in bis cellar, but could offer no other -ugge-tion 
as to cause than that someone bad tluown a cigarette 
there. The result bad been a heavy loss, covered by 
insurance. Henri Bourlmuniere, electrician, of _•</> 
St. Denis, also Mated that hi- lire originated in the 
cellar, and thought one of hi- employees must have 
smoked there If so, the smoke cost $41*1. Mr-. J 
l'radier, of 2402 St Henri street, who had a fire in 
the rear of her premises, expressed the opinion that 
children had been playing in the yard with matches.

Toronto, Ont. The houses at o. 11 and 15. X an 
auley street, occupied by a tailor, damaged June 8. 
|o-- $1 (XX). Four houses on Dodds avenue. XX est 
Toronto! partiallv destroyed, June 14. entailing a 
total damage of $!.<»«> to the content-, and $2,51*1 
I,, the building-. The occupant- and their losses are : 
46, Herbert XX indross, $.-,«»; 48. Edward Smith 
$500; 50, John II. Allan, $3""i .V, Herbert II 1 «well,
$200.

The will of the late Mr. Hugh Scott, of Scott & 
XX'almslev. insurance underwriters, Toronto, disposes 
of an csiatc valued at $334/'4L n'ade up as follows:

in the firm of Scott & XX aimslcy, $-’<>9.-
SultanInterest

iKfi ; life insurance, $(i,r*x); real estate on 
‘street, Toronto, $19,250; real estate m Kingston, 
$, 8(x>; household furniture, $<04; stocks m the fol- 
lowing companies: Queen City Eire Insurance Com­
pany $15,5(12; Millers & Manufacturers Insurance 
Company, ‘$M t ; Eire Insurance Exchange $900; 
Crow's Nest Coal Company, $o.K-4: Imj^r.al ru-t- 
Companv, Limited, $500; J- L. Spink. Limited. $2,- 
-oo; Wellington Eire In-urance Company. $-•<>-’, 
mortgage- on real estate, $7 C S lotal, $.334>*’-4 *

I'he estate i- to he divided by the trustees among 
the three daughters of the deceased. Mr-, l-abclla 
Northeote. of Toronto, Mrs. Harriet S. Baeque. of 
Montreal, and Mrs. C.eorgina A. I'emlierton. of XX m- 
nilieg The executors named are 1 Ion. Jn-tiee Mae- 
letman, Thomas XValntsley, Mr-, lsalndla Northeote 
and J. L. Spink. Mr. Waimslcy died a short time 
Ik-fore Mr. Scott.
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Dominion Trust Company, LimitedGRESHAM DIVIDEND NOTICE
NOTICE is hereby given that an interim dividend at

to&xv&zsXMzstiiz
1 ° Qic re#'s,t>red *9 shareholders at close of business on 

June 15th, 1912. 1 he transfer books and register will be 
closed on June 17th, 1912.

Life Assurance Society, limited
Founded 1848

By Order of the Board,
E P MILLER.Funis : FIFTY MILLION DOLLARS. Secretary

Vancouver. H.C.. 71I1 June, 1912

WANTED
Incomes Increased.

APPLY FOR AN AGENCY.

PROVINCIAL MANAGER. A leading Life 
Insurance Company requires the services of a 
Manager for Manitoba. Communications 
fidential. Address,

con-

Gresham Life Assurance Society, 
Montreal.ADDRESS :

ARCH. R. HOWELL, 
Manager for Canada, 

MONTREAL.

WANTED.
i?£itis.h Fire ,nsurancc Company require 

a CLERK with knowledge of rates. Apply, sta­
ting age, experience and salary expected to 

P. 0. Box 990,
Montreal.

A BEAUTIFUL BOOK
ËÜ2 MR. OFFICE MANAGER

We have just issued the handsomest 
and most complete catalogue of Of­
fice Appliances ever issued in Can­

tu, ~ ada, and we want you to have a 
copy of it.

Hi
KF

II
;5 i IF REDUCING EXPENSE

In your Office is any object to you 
we are prepared to show you how 
to do it.

KInlutli.miiv.ihk Interior 
Filing Vahmvt IdeaBU J0

V ' T» kHu tit

a

'k'UIKS 1 HIM. INI Il’MINT

WRITE TO-DAY
_ „„ US to mail you “Catalogue 
T M and we will send this beautiful 

Book free to any Office Manager who 
asks us to do so.

5 f 1 and ask

1 Canada Furniture Manufacturers
LIMITE»

: WOODSTOCK, ONT.
EVERY MODERN OFFICE NEEDS THIS BOOK General Offices :



amalgamation plan submitted by the directors. 
There was no opposition to the proposal and the ex­
change of shares will take place forth with on the 
basis of two shares of Spanish River for three shares 
of Ontario I’ulp. Spanish River will now have 
approximately nine million square miles of pulp lands.

Sarkft attft ffitiannal %rtpfa
The Citv of Edmonton is issuing in London f?')?.- 

jS at tjfj'/i.
* *

Tuesday's Montreal clearings 
rco rd with a total of $i.1.^37>°5.V

* * * *

The head office of the Union Hank of Canada has 
been removed from Olichee to \\ innipeg.

♦ * * *
Mr C 11. Gordon has been elected vice-president 

of die Montreal Cottons, Limited, in succession to the 
laic Mr. H. Markland Molson.

* * * *
1 1st week's commercial failures in Canada num­

bered -25 against 18 in the preceding week, and 25 
in the corresponding week of 1911.

* * * *

non 4 **

constituted a new ♦***

ifiicers were elected at the annualThe following 
meeting of the Toronto Stock Exchange this week : 
President. Mr. K. Gordon Osier; vice-president. 
Mr. E. H. Freeland; secretary. Mr. S. Temple Hlack- 
wood; treasurer, Mr. II. R. ludhopc; Committee, 
Tfr C. Tower Eergusson, Mr. J. I h Luchanan, Mr. 
XV 11. llrouse; Auditors, Mr. F. J. Stewart, Mr. J. K.

lion

Niven.
****

A RECORD IN PRICES.

According to the latest estimate of the Department
V ,,l„ Canailian Hank ,.f Crtrtjta. ^

been opened at Port Stanley, Ontario in iharS «> g • . ,h The Department's
Mr. II. E. Tylor. manager of the branch at St. ^^dler' which went up more than a point dur- 
Thomas. , „ * * ing April, reached the highest point in the record of

The ........» Hank lyc- - «J» J-t « ÎXÏÜ Zïf&ï
204 llernard Avenue, to he known as the 1 ark and • I vj<tV,,f near|v tvl, points in one year
liernard Avenue llranch, Montreal. I he manage ;.(|llst|*t®u,s a record in the history <>f the Department, 
i- Mr. Robert Hill. t t , ;imj j, js a noticeable feature that during the last

The tart .1 directors of (ta Urtta. W-gf .....
& Telephone Company have declared an imtnl <hvt- ^^^'“(Vtho^of any previous month, 
demi on the common stock by a declaration P ;l||i, ,m.ats ;„tvanced ,,, unprecedented levels during
cent, for the quarter ending June .V , ,l ‘ \pv ,m llnUsual feature of the market being that all
rate of 4 per cent, per annum. I he recent can mgs May - an unu uui ^ ^ , as (hv viloilx.
have been considerably in excess of dtvideiu ™ll (-ir;ii„s ;m(| fodders showed an increase dur
ments and the business of the company is said £,g ,1* mol1lh> as a|M> did fruits and vegetables,
growing at a satisfactory rate. Decreases, on the other hand, were recorded in the

if dairy products and fish.

show an
Animals

*
i vast* «A statement of the affairs of the Crown Reserve 

Mining Co., Ltd., for the five months ended May I 
„<l shows that after allowance for depreciation and |

" tta ta* 1"- Mil, ins tart ta. a. II.

. r ,e, surplus as of December 3ist last, up to $8.,V principal features large increases deposit
The rhtcival items in die statement are: liabilities ami call loans outside of I ana,la. kal
I lie principal $(i!)9 847: 1<ians in Canada have decreased. I lie principal

140.407 I'lgurvs compared with April follow:
May

***

THE MAY BANK STATEMENT.

assets.

74* •
(irons Production, 1.143.142 oz<. value 
l>ss all Kxiienses and Depreciation• •

April
$ 93.919 333 $ o:. ii:. :7i 

::i:..:pi:..1h;t
$:,.v.i.439

Circulation.........................
Hi'iuaml Heiioslls................
Notice l)c|Mwlls................................

I.labtltile*..............................................1
Call Iaians. Canada ,V- «-.li
Hu Ouielde Canada.....................II., s.u.oih
Current l-nans. Canada................., I'-i'???,

Assets . . . 1.4i l.«l.i,4l»U 1.439.42.■ 9W.

.$(14 340 
. . .. 441 303Rovalty for Five Months....................

Dividends for Five Months...............
. 37C.lCi3.2l7

111 7 0.3 4M
H , I,.!' IK 

1.211 .ItiO.KNK 
(ill.213.791 

103 :,:,s.392 
M33 212 «21

- ;.ot».:»49

for Five Months ending May 31, 1912. ..2 HS9 -j 
* * * *

The shareholders of the Spanish River X Ontario 
Monday, to consummate the

Net surplus

met on>i>

THE CHRONICLE.
June 2t. '0i2

.

DOMINION BOND COMPANY. LIMITED
MONTREAL, TORONTO, OTTAWA and LONDON. ENGLAND.

Deslere In

Municipal, Corporation and 
Industrial Bonds

MONTREAL OFFICE: 
Merchant* Bank Buildintf.
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l^^Efrv.-;-v;'>lt-• tf isWÉ^ctiXïr>i^Tri u^con tha^is

j » ti<Hkl men, whether experienced in life 
insurance or not, ma> make direct ton- 
tracts with this company,for a limited ter- 
ritorx if dcsircd.and secure for themselves, 
m addition to first >ear’s commission,*a 
lencual interest in swing an income for 

j the future. Address the ( Company at its
H»m^)ffKe^i^77HroadMV|yf^

i
A

JOHN r Ml NS. M II

runt mi m Kit sty

WILLIAM M IMS ILK

11 «wails 1UWNSIND

Sell loa-participating Life Insurance

in The Prudential. 
No estimates. . . 
Everything in the 

policy guaranteed.
Write ue about an agency. 

Good Contract.
THE PRUDENTIAL INSURANCE CO. OF AMERICA

Founded by JOHN F DRYDEN Pioneer of Industrial Insurance in America 

FORREST F DRYDEN President Home Office NEWARK N J 
Incorporate J a. a Si >:V Cm sanv by the State of New Jersey

In your butines» you are naturally trying 
to succeed, 
greatest success when your efforts are 
backed by a strong, progressive company, 
such as

You will be sure of the

THE

IMPERIAL LIFE ASSURANCE COMPANY
OF CANADA

Attractive agency contracts available to 
men of ability who can produce buainees. 

For particulars address.

Mead Offlee, 24 KING STREET EAST, TORONTO

CROWING APACE !
Abundant prosperity has attended the 

operations of the

Mutual Life of Canada
during the past year in every depart, 

ment of its business.

Death losses were very much below the “expected" 
and as usual the expanses ot conducting the 
bucincss were very moderate.

Policies in force January 1, 1912 
$71,024,770.88

A TORONTO AGENCY
WITH

Continuous Renewals tar the RIOHT MAN
SBC

CONTINENTAL LIFE
CONTRACT.

T. B. PARKINSON i SiyeriiteadiM of A|tscin 
f'nnllnrnlal Life Rulldlag. TORONTO

MOUNT ROYAL ASSURANCE COMPANY
SI,000,000 
■0ITRUL

AUTHORIZED CAPITAL, 

HEAD OFFICE:
President, Hob. H B Rein.ill. Vice-Preiident, J. M. Wileon

J. *. OLSMBNT, Jr., Oeneral Manager

Kr. 'oraiMc A,eel. wealed ie Montreal and Province of Quebec

f)iR THE CHRONICLE June ji, n,i2

Ok excelsior Die Insurance Co.
Heed Office : TORONTO, CANADA.

• $2,812,6.14.08
11.000.000.00 

Seturitr nnd Profil err whnt inlrndine in.nrer* dr.ire l.nili 
nrr ..Id,nurd under ' Ke. rl.mt" policir», whi.h al»i, contain tl, 
“l.a«t >A onl" m lilsrrnl fr at tires,

Assets •
Insurance in Force, •

rr... -
Ti"in which profil» air derived. In |0|| 
Inlrirbl Karninge u prr cent. l>ealh Ral 

Kiprn»re drrrraned i y> 
Wsnlffl agent*. to give either eut

E. MARSHALL, (icacral Manager.

per cent, of Kepeclede 34 !

ire or spare time.
D. FASKEN, President

THE CHIEF DIFFICULTY SSSfflBlSB
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the debits ol which are 
an inexhaustible mine for both ordinary and industrial hesinaie.

THE UNION LIFE ASSURANCE COMPANY
HEAD urncE. 1Sap*

TORONTO. CANADA
More Pol icy holt Canadian Company.
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.. ,<tr, A E Ame, & Co., 0f Toronto, have issued million dollars, dWMed into nine,y thousand *.re,

riiiVweek $1.000.000 Eastern Car Company, Ltd., iiù-'rvàsctl stock shall, when the dirco-
]-jr'l Mortgage (> i>cr cent, bonds, due July t, i')s-, - determine be allotted to the then shareholders

principal and interest being unconditionally guar- to s s rtion to their respective
cl bv the Nova Scotia Steel X Coal Co Ltd. of the Lank fro ram. 1^ 1^ ^ b the directors, 

This company, all the directors ,.f which are also di- holdings . Svvlillll u nf the Rank Act.
rectors of the Nova Scotia Steel X Coal C..„ hashccn mao" ■ s((ivk .lU„m,(i w|„cli is not taken up by 
formed to manufacture steel railway cars at or .1- .!• ; - , wh„m such allotment has been
joining New ("dasgow, N.S. The bonds were issued : r friml t„e time when notice
at par and interest, and Messrs. A. h. Ames X U made w, h m^x nut ^ ;l(Mn,>x „r which
announce that the issue was oversubscribe.! on the ‘f ll ^laroh„uicr declines to accept, or any shares 
first day. * which cannot be allotted because of the prohibition

BANK or MONTREAL INCREASES CAPITA, ^ “ÆS

A special general meeting of the shareholders of .,ic in manner and on such terms as the
the Hank of Montreal was held at the Head Ofiice !tors may prescribe, and the excess of price re­
in Montreal, on Tuesday. . ceived (if any) over and above the rate of allotment

motion of Mr. W. II. Rowley, Mr. R. 11. Angus the ,jim.tl,r, shall be paid to the shareholders
.. appointed chairman of the meeting. ,...titled to subscribe for such shares, or who would
iln motion of Mr. E. It. C.rccnshtelds, seconded entitled to sttberibe for the fractions of

by Sir Win. Macdonald, the following gentlemen ; 1 •' werc ,hv a,|„tme,lt „f fractions of shares per- 
were appointed to act as scrutineers: Mr. (•. r. L
Smith and Mr. Bartlett McLennan, and Mr. James | ^ AngyS, seconded by Sir
Air.l was apixiinted secretary of the meeting. "'"'S' - ‘ 1 lt>..|axv No. 15 as read
, ng ........... .. «*4 ■*< Secretary ........>>- .
law No. 15 as follows: ^ A jn vm|)l,si„g the motion explaincil in

By-Law No. 15. e words the object of the By-law.
"Whereas the capital stock of the Rank of Mont- 1 •' the vote being taken, the scrutineers reported

real is now sixteen million dollars, and it is expedient | ^ *)v ,aw carrjc,\ by a vote of -0,54s with no votes 
that it be increased. to ,|,e contrary.

"Be it therefore enacted that:— !««•», tberctmon declared the By-Law No.",. The capital stock of the Bank of Montreal be lhe Vlt.ur un |«t«■« 
and the same is hereby increased by the sum of nine | 15 carried and k

the

1 hi
was

LONDON AND LANCASHIRE LIFE
AND GENERAL ASSURANCE ASSOCIATION, UNITED

of LONDON, ENGLAND.

Head Office for Canada: COMPAHY’S BUILDING, HIOITHEAl

LIFE BRANCH.
December, 1911»Extract from the Forty-ninth Annual Report, Year ending Slat

NEW POLICIES issued during the year were 1,630 for 
INCOME : Premiums and Interest • .
PAYMENTS : Claims by death with bonus additions .

•• under matured Endowments with

$4,092,565.00
2,162,277.00

717,15300
489,342.00
105,925.00
305,981.00

Bonus additions .
Surrenders, Annuities, Etc.
Management and other Expenditure •

TOTAL ASSETS EXCEED $14,500,000.

Life Assurance of Every Description.
WORLD-WIDE POLICIES.SIMPLE CONDITIONS.LOW DATES.

ALEX. BISSETT,
Manager tor Canada, Montreal.W. /ENEAS MACKAV,

General Manager and Secretary. London, England.

---
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BONDS vs MORTGAGES
A South African Investor who recently visited Vancouver asked us to explain 
the seeming anomaly whereby V: per cent, could be secured 
gages if they were as safe as the average Railway Rond hearing say 4)
Our explanation was that American Railroad, are now bonded up to fully 
tiU per cent, of their value, while Vancouver first mortgages placed by 
Company never exceeded 50 percent of conservative valuation and we knew 
our valuations to be conservative, while it must be admitted that water con­
stituted an appreciable part of American Railway Capitalization
Hut the Railroad is. generally speaking, able to place its loan when conditions 
are favorable and is. moreover, on account of the volume of Its borrowings able 

funds in that part of the world where money Is. to some extent, a drug 
the market, while the individual borrower on first mortgages on real estate 

requires comparatively small amounts and pays prevailing Vancouver bank 
rates-

on first mort- 
•i percent.

this

to secure
Oil

We further pointed out that while money rates throughout the world have a 
tendency to increase, yet this tendency is greater in Vancouver than other places 
on account of the increasing demand for money to develop the natural resources 
of the Province.
I lie prevailing Hank or Mortgage rate in Vancouver a few years ago 

b per cent, while to-day it is 7 per cent, to 8 per cent.
Another point favorable to Vancouver first 
is the question of duration-
in°3dy«fanCra"y ha'e '°nfi tCrm ma,urilie8 while first mortgage, usually mature

men claim that the increase in the 40Id supply is due 
to improved methods of extraction of gold from
I hat being true it would seem likely that the increase in gold will continue, 
tus tending to further increase money rates. Consequently it would seem 

wise to loan on short terms rather than on long terms, thus permitting the 
reinvesting of funds at staled limited periods, whereby the maximum of 
earning power may be maintained.
We have a booklet telling of the care exercised and precaution used in making 

o n* a p ' I lc-i'i i'o ,1 " VC,I°11 7>/J pcr This bo"klvl wil1 he promptly forwarded

was about

mortgages as compared with Ronds

Many shrewd financial

ore.

DOMINION TRUST LIMITED1
Head Office : VANCOUVER, B.C.

Oftlm: VANCOUVER, VICTORIA, NANAIMO, NEW WESTMINSTER, REGINA, CALOARY AND LONDON, ENOLAND
Operating In Quebec Province es

DOMINION OF CANADA TRUSTS COMPANY
Quebec Bank Building, MONTREAL, P.Q. *. R. ARNOLD, Managing Director.
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n
Traffic Returns.Stock Exchange Notes.

Thursday. Juno 20. 1912. Canadian Pacific Rahway.

M»*Vl° dlt?....ï3j,5:t2,O00 $38,047,00' $48,494,HIM $10,447,000 
^ V r mm 1911 1912. Increase

" eek endmg 2,071,000 2.920,000 449.000
14............ .*.*.* 1,902,000 2,037,000 2,425,000 408,000

(.Irani) Trunn Railway

$17,2lV,145 18,093.584 19,202,035 1,118,451
* 1910 1911. 1912. lncreasa

191 • 983,931 110,349
1,050,171 97,907

lucreany1912.
siH'ftavular advance In Rio Power, and the active 

the feature of the week until 
forced Into prominence

The
; radins in this security, was 
today when Montreal Power was

advance of 4 12 points with sales of 4 900 shares 
sessions. The figure set for Rio since the time 

around 118. namely 150, was almost reached on this

on an Increase1912Year to date.
Vav 31...........
Week ending

“ 14..........

or tic two

week's movement, the quotation touching 147 1-2. The best 
reaction was natural after the

873,582
952,204

791,354 
891,252

Canadian Nortiikun Railway.
MaV 3l.,!‘!t.e ... $4,803*200 6,687,3 0 7,434,400 1,747,100

2^0 A &
* 14 . 283,000 331,500 389,00!) 57,500

1 21   280,000 303,700
■ . ;il................... 359,300 437,200
lune 7.................. 260,200 320.900
.. 14................. 290,400 313,200

Twin Ciyv Rapid T bannit Company.
1911.

Sprh-v was not held, but a 
rapid advance of over 9 points in six days, and the decline

The high sale Increase1912.1911. itthe highest was less then on)- point.from
for Montreal Power was 214, and it looks as if a further 

Imminent. The closing was strong with 214 I S 
In the early part of the wttk Dominion Steel Common 

advanced to 66. reacting to 63 3 4. XI), but a recovery to 
61 1-2 XI) has since taken place, and the closing was firm 
a, this level. Toronto Railway was fairly active and held 
Its price well, and there was a good turnover In Richelieu 
i Ontario. Canadian Car Common sold up to 811 and over 
2.0011 shares were dea't In. This stock Is one of those picked 
oat for higher figures. The Cement Stocks, Itoth common 
and preferred, were fairly active at the lower quotations 
recently prevailing. At the special meeting of the Spanish 
River Pulp Co., held on Monday list, the shareholders 
authorised an additional issue of one million Preferred and 

millions Common Stock; in the meantime, the whole 
of the Preferred Stock, and one million of the Common 

The remaining one million

1
advamv were
bid. 149,f>00

i5i,:»oo
82,100
61,900

45:1,200
58H,7i0
40:1,000
375,100

Increase
134,963

Increase
«^[^.$2* 3.060 ,55 3,195,1 H

A AHalifax Ki.icvbic Tramway Company. 
Railway Receipts.

1910. 1911
4,203

105
;I r aII lie) ease1912.

4,919
4,570 HWeek eliding.

June 7..................
•• 14 ....................

7544,165 
4,263

Havana Ki.xctbic Railway Co- 

1911.
46,349 
45,401

............. 40,990
Diluyii Sic crick Traction Co 

1911.
20,832 
20,255 
21,124 
21,280

Dstroit United R»
1911.

184,428 
185,107 
189,077

313

Increase
1.747

1912.
48,096 
40,085 Dec. 5,406 
47,140 «.050

Week ending 
June 2 ..

» 9 
“ Hi...

will be held in the Treasury, 
of common stock will he used to exchange two shares for 

the Ontario Pulp Company, the offer of the Increase
Dec. 187 

1.448

1912.
20,645
21,703
21,504
22,079

three of
Spanish River Company having been accepted at the ape- 

the former Company held 
Reserve Is strong around 3.211, a gain ef 

There does not seem to be

1910.
$19.839

20,073
19,947

Mav 7.. 
•• 14. .on t hedal meeting of 440
“ 21 799faun- day. Crown

“ 31 ..,V on a moderate turnover.
of this stock in the market at present and any buy-

II,WAY.
Increase

19,199
11,989
15,647

1912.
103,627
1117,090
2114,725

1910.
ing demand is likely to enhance the quotation. In the tin 
listed mining shares Hollinger has made a big recovery 

break of last week, when it sold down to

Week ending
May 7.................

'• 14
-• 21 

“ 31..

$160,191 
1113 570 
108,252 

250,633from the severe 
$<♦.25., sales to-day being made at $11.30.

Money conditions in Montreal continue easy with sup 
piles ample at 5 per cent., and the Rank of Kngland rate

MONEY AND EXCHANGE RATES.
To day Last week. A Year Ago

517.
fth
.’It

5'v6%(’all money in Montreal..
“ “ - in Toronto ... 
•« »• in New York.

in London ...
Hank of Kngland rate.........
Consols ..................................
Demand Sterling.................
Sixtv days' sight Sterling.

n mains the same.
Summary ok

Canadian Pacific...................

“ Soo " Common...................
Detroit United......................
Halifax Tram..........................
Illinois Preferred...................
Quebec Rv.. .................
Toronto Railway....
Twin City ........  •••
Winnipeg Ry. ......
Richelieu A Ontario.
Can. Car. Com..........
Can. Cement Com . 
fail. Cement I'fd....
Dont. Can. Com........
Hum. Iron Preferred 
Dont. Steel Corpn...
Lake of the Woods Com...
Mexican Power.....................
Montreal Power .................
Nova Scotia Steel Com ....
t tgilvie Com...........................
Ottawa Power........................

Light and Power.........................
8 mart Hag Com...................
S|tanisli River Com............
Sied Co. of Can Com........
Can Convert»........................
Dont Textile Com.................
Dont. Textile Preferred.... , _
Ctown ...................................... 4550 3,1jI.d

57.Wink's Salks and Quotations 
(T'elng Bid

Sale* .lime 13, 1911 Today.
73 265JX.D 2*51 ».n — i

420 141j
042 07

57.
21'.Net 21'- M.1%

3%3 "c142| 79)
I A

. 701701I671 4- »!}
I'.V «I.. X. 11. -• .

92j x.n. + 1 3.'.
86 93
1(1 CANADIAN HANK CLEANINGS.1411 X D.+ j 

10*| x.n. — ..
.. 1454 143

S»-««a"KiSS8
";,»ss'r,wï!

39.1 Week Métal 
dune JO, IU1.‘ ;

Week
210 235 

, 1844 115$
, 2132 78
. 1158 27
, 659 8*1

1161 i» Irto.HM.an i im.im :ou
41 3H4.HI»; I 4H..-4‘i,V!W ,
4,W',70T Jft I 4.691.0111 I
Noth-1911 clearing* for Rdaya only.

BANK OF ENGLAND’S STATEMENT
Yesterday', weekly Bank of Kngland Statement d,.,we.I 

a proportion of reaerve to liability of 49.09 |>.c. Hi), 
pares villi 49.57 pc. last week.

dominion circulation and specie.

April 30. 1912... $1 3 169.722 . Novel.,l„r 30
March 31................  113,443,6:13 Ocud-er .11. .
February29 ......... 114.063.408 j 'eptrmher JO.
January 31 .......... 113,188,880 | A ugiiat 31..
Decern Ur 31, 1911 115,149,749 I Jnlv 31..........

Specie held by Receiver General and hi’ aan"ianl«
* I Al.r;| 1912....$98,570,930 Kehmary 29 1912 • ’*2«,mV«417 

■; | March 31................. January 31................. *8,693,907

U Montreal
Toronto79.1

26$
+ I89

671530
105317 105

I641 x n I61 i. 3478
111290 1314

250 90$
0485 207$

285 94

1- »

' «I
90$

2141 1:.'I
128|, „.127 ..$115,786,280 

.. 104,730, 606 
... 102,109.329 

. 102,559,990 
.. 100,431,114

I15106 150)
8565 138) 140 -4

Rio 3139;I JO715
10

261810 03
30JO'.

It45$320 44)
07) x n09280

34 100
3.20

:
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Stock Brokers

CAIU ADDRESS RYKERT "

BURNETT 81 CO.E. C. RYKERT & COMPANY 
Stocks Bonds and Investments

STOCK BROKERSEeteblielied 1868

Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA 
k. Pufua 0. W. 8. Haadtriti

22 St. John Street, 
MONTREAL. 0. H. Smllhare

S. CABSLEY & CO. 
Stock and Bond Brokers

RODOLPHE FORGET
Member Montreal Stock Exchange

Stocks and BondsMembers Montreal Stock Exchange
151 Notre Dame Street West, MONTREAL ■oBtNil Office:

63 Notre Dame West.
Parle Office:

•Phone Mein 6548. Orders Eicruted in all Markets- 60 res de Froveace.

MACDOUGALL BROTHERS GREENSHIELDS & CO.
Members Montreal Stock Exchange

Members Montreal Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.

«• ST. SACRAMENT STREET, MONTREAL 
SB-41 NEW BROAD ST., LONDON, E.C.

Analyses of Montreal Stock# mailed on request

J. E. GAUDET 81 CO. C. G. SHEPHERD S. A. RICHARDSON

SHEPHERD 81 CO.Members Montreal Stock Exchange

Members Montreal Stock ExchangeSTOCK BROKERS 
62 St. Francois Xavier Street 

MONTREAL

Orders Executed on all Markets 
82 ST. FRANCOIS XAVIER ST.,

MONTREAL
TIL. MAIN MAS

Telephone , MAIN SSOt.

P. O. Bo, 1167 Bell Tel. Mein 2569, 6947

BRUNEAU & DUPUISA. A. WILSON 81 CO.
Membere Montreal Stock Exchange

STOCK BROKERS
40 Hospital Street, Montreal

London. End., Now York O Boelon Correepond.nl,

Members Montreal Stock Exchange

4 Hospital Street, : ; RONTBEAL
123 St. Peter Street, : QUEBEC.: :

A. B DUPUIS. A. BRUNEAU.

G. W. FARRELL & CO. J. PITBLADO R. C. HOLDEN

J. PITBLADO 81 CO.Member. Monlreel Slock Eech.nd.

STOCK fir BOND BROKERS
45 St. Francois Xavier St.

ToL Mein 3410

Members Montreal Stock Exchange
Orders Executed in all Principal Financial Centres

Lake of the Woods Building
10 ST. JOHN STREET,

MONTREALMONTREAL
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List of Leading Stocks and Bonds
I. WILSON-SMITH & CO.. I dll ST. JAMES SHEET. MONTREAL. 

CORRECTED TO THURSDAY. Je.» 20lh. ISIS
fOR THE CHRONICLE BYaeroRTED

Balara I
ïïîîrtm'.r. Annual' C.plUl C.,.JUI 
»t prMflot UWIdend lubMilbad I1»111 »P

Per eent’ge 
of Keel 

to paid up 
Capital

Par

» as: Rest When Dl?Mend 
payable.Fundrank stocks.

67 re
F”T «Â.f.7 «4.«7 i,*«.««'

!" 'MSS 'M “5355
$Allied llld April, October.

March, «lune, Sept., |)*r 
•Ian., April, July, Oetobe

March, June. Sept., Dec. 
March, June,Sept., Dec. 
March. June. Sept , Dec. 
Feb., May, August, Not.

gSSStil^SSSmimrriid Z ™ ■
ggaialon. .............................................. |

Hamilton ..........srsu-yri*»-:.......
•perl»’ - ................................. .

meraattonaie...............................
Mnkud* Hei.k ol Ceuld. ...
Metropolitan liana ...........
Mole’iia...............
Montreal .............
Rationale.. .. . • •
So« Brunswick.

Northern Crown
Sera Hcntla .............
Ottawa 
pro» Inc 
tjeeiiee 
Royal
Stead»
iterllag.. -•••
Toronto ...

133
122.74
R3

100
114.57 
ft .HI

3,187.881
а. ivw.uw

425,000 33.
б, 000,0011 100.10

1.056,0011 
2,96 ',400 2,M8,34'l
l ,«9.7011 1.281,370
6.000,000 6 000.180

10,000,000 1,320,439

6,667,6(8)
1.000,000 1,000.000
4.000,000 4.000,000

1C.I

2,958,70U100 11
64*m ifl'. loo

.14PHI
100 12
100

March, June, Sept., Dec. 
Jan., April, .1 uly, October 
Jan., April, July, October 
March, June, Sept., Dee 
Feb., May. August, Not. 
Jan.. April, July, October

5.400.000 82 48
1.280.188 I2f,00 
4,6.81.0*1(1 115.00

I o. 0*81.000! 100.00 
l.Mi.uoo 70.00

1.790,000 179.00

67,17.1695 181(8)193 192

203 !..

“ Sit
ion

6 36. XD 100
16,01 M),000 15,973,220
2,000,000 2.000,000
1,1881,000 1,000,000

4 .16100
5 2*1

xb 100
2 *0.0481 n.32 January, Juif.

7.497.412 167.76 Jan., April, July, October
4,000.00* 114..8 March, June, Sept., Dee.

600,000, 60.00 Jan . April, July, October
1,150.0001 60 00 March, June. Sept., Dee

Jan., April, J11I». October 
Fel,., Ms», Aiig.rsiiveniht-r 
Feb., May, August,
March, June, Sept.

■•an.. April, July, October 
March, June, Sept , Dre.

2 207 / 00
3.99K I6*i
3.600,188'
1 000,000 
1.600,000

7,661,000 
2.oo" ,000 

991.895 
1,941,4.8

2,2*17.600 
4.600,000 
3,6(81,000 
I.*881,000 
2,500.000

7.933.
2,000 000 
1.061.188) 
3,1810,' V0

4.467.648»
4.933, *98' 
1.169.90*1

602.8(81

100llank . 6 05 
5 71

277 275 160
.... 210 100
138* Ü6Î ,0°

.... 229
!!.! .... too
210) ... 100
168 167 KM)
103 ....I 100
....................  100

i aï iiank'o’f Canada 5*07u .
too8,007.......

1,6 0 1*481 
:M8),(»"! 

5,941, I'm !

112 39 
130.(8) 

10.26 
120.21

648)5 21ÏS too
60rd Not. 

, Dee.5 22
2.340.I8M. 57.4)2
3.076,«131 02.12

4,154.604.
4,932.190

81 l' .......................
.8)1,1(81 13,000

4 76XD *
nSeaMen'k of Canada......... • •

\ sucoiiTcr .... .........................
Weyburn Security........................

Mini KI.LâSBoVe STOOei.

rs AM

8

♦ Vine bonus of
Jan . AA|»rll. July, 
('umulallwe. 

do
March, June, Sept ,
April, October.

•Ian., April, .Inly, (iclobei 
April, Jul),

Oetober11,500.000 
«16 0181 .. 
322.3(8) .. 

1 Jill.4
IH0.I8KI.0OO

12.6* 0,0 0 
6)5.000 
722.5 0 

1.7»! I.H8* 
743 IHO.000,000

6 16.... 155 100
H.ll T.le|
». U. 1>|*

100
924 90 1(8)

$ 2641 loo
Dee..8*0 4 J

<!•> .1 reXI) 266Canadian ........................................

Caaadlan Car Com.................. •

CasadUn (Icnoral F-lectrlo
Ceil. Cement Com.............

Do. Pfd . ...
Can. Con. Rubber v^m..

Canadian ibniferters.
drown IteserT* .........
Detroit Clilted Ry .... • •••

Inlou Coni Preferred ........
Coin ... ... XD

3.600.000 3,300.0046
7 I 6.(881,188) 5.000 OOd ------
1 I 5,440,000 6.392.736 ....

13.548) 18*" 13,5(8),0»0, .
7 1 I0.500.488l! 14.500.18*0
4 ! 2.802.41“ 1.802 44'* .
7 1 1.972.84" 1.972,8.8)
.........  1.733.MH*' I.WJ.9«| -
». 1.999.967 1.999.067 ....

Il.9n9.44n 12.fi0n.00o ....
3.004.000 , 3.000.000 ....

80 79i 1(8)
1(8)

...
( 'ol. I>ei

.! .................... I loo
27 26J ....

89 î'ü
Jan.. Aprti, July, llctol.er 
Jan., April, July, Oetobei

v*untidy.
ili : liS

"" 'il **'

!'.*." *671 671

4 45

7*46
February. August.

April, July, October 
April. July, Oetobei

7
Jan.,' A1

Jan , April*, July, (letober

671 67) 100 7 43
lillj 100 0 83
le J 100 (l 6 4

631 63J 100

...............  100
160 151 100

ÏJB5 WK5 :::::
6.001» 0001 3,000.000 -------

,398.610 ..

I
7

4

Dominion TeiUle Co^Co

Dom. Iron A Steel Pfd. 
Dominion Steel

Duluth Sut 
Halil»» Tr
Hsfsna I

102 ;
, 107*1

6 32 31.394.4001 34,Corpn..................................
action................ XD

Jail , April, July, October 
Jan., April, July, Oetuher 
Initial IHt

3 30o,ooe sjton.oon ..........
I.400000; 1.400.non ........

wad im,w...
6,304.000

4Tr 5 0)Tramway 4,o ........................
Klee trie ItyConi ... ...
do Preferred ..

Jan , April. July, October 
Jan , April, .Inly, October

100
H8t

4

6
3.000.000 .
6.301.600 .

• 1810 (88* 
2,705.004 ..

2.100/8W 2.100.000 ..
1.500,000 1.500. WI0

41.380.400 41.980.4(8*

z « 4593 92 iIllinois Vrae. Pfd .... ... Ksi*.. May, August, Nut 
February, August.
Jan.. April, July. October 
March.June, Sept.. Dec. 
Jan , April, July, Uctoliei

2.000
2.703,000

3Kamlidstlqnla

'“"H""" ";;;-.,,
.. XD

V2 1761 
135 134) 1001* i g 6

Lake 5 73 7
5Itaekay Companies Cunt

«...«» M,s.Rr««oi;fiy.;;:

Mina. St. Paul A 8.S.M. Com
do P'd •••••*•

Montreal Cotton Co......................
Montreal l.lghl, Ht. â Pwr. Uo vi2) 212) I no
Montreal Street Railway ........................ DM)

Telegraph...................... ............... 147) 40

Northern Ohio Traction Co..
* Scotia Steel à Coal Co. Com

Ugdfle Flour Mills Com .........

100
Jan . April, July. Oetobei 
Jan., April, July, October 
May, November 
April,
April. October 
March, June, Sept. Dee

Kel*.. May. August, Not. 
lanuery. Juif.
.Ian., April, July, (ictohei

March, June, Sept,, Dec.

50.000,000 5* 000.000
13.3*5.(88' 13 545.0H)
2.400.000 1,400,1)00

20,H32.(8*“ 16.440.(88)

4100
100 4 3991 90*

112! 142 1(5 7

7

Oct.»l*er4 92 1o.«i«.wml iWnsn !

3.(8» (88* 3,(80,(8 8)8100
I 17.000 OOC .... 

10 11)^040.1)00! 10.000.018' ...
1 t.llOO.IW I 2,(881,(88) ....

2 9 000,000 9,0"0."0() ....
fi r« .000.(88), 4.(88)001* -----

1 030/88)1 1."*““““ ....
1.500.

3 76 17

5 12

Ian . April. Juif. October 
Match. Septeml er

ch, •!une, Sept., Dee

Mtoi 1.11*0 000 ....................

2.500.(88* 2.500.(88* .....................
2/88),(88* 2/100 (81* .....................

95 94
. 126

131 129
do !U. XI) t* * iô 8 Mar

100
Keh. May, August. Not 
Keh. May. August, Not.Ï«K Î;» :

» .500.(881 O.'Oi'.ono
'■'* 1.1 <1.000 s.152.000 ...

4 .1’,623.0(8 37.613 00“ ....
r, 8.300.0(8) 8.500.00“

•• 67) 5Î 6 95 «1181
100

ion

Penman's Ltd. Com ............
do Pref .............

Na». Co..

6 *
March, .lune, Sept , Dee.

• Ian.. April, July. Oetobe* 

•Ian., April, July, < tetot* r

!.. A I*. 
Out.

Quebec ItJT.
Richelieu *
Kb* de Janlero. ••
4ha «I iitghan W ater A Power Co

1161 116
.... IIC. I 1164
.... t |ut litvj

XD 24'» 2441

6 87 
I : '
4 2H

III «8) 0(81 I'».00“
13.473.(88' 13 H 3(881

■ nnn <88* * ivo.'Wi'
1 826.2(9 2.-26.2*8

30.lu» <8»« J6.l(8t.(D
W81.I8)", *881.(881

I non (gin i nooni»'
l.oon.'to 6.(88) A 8'

104 ( Stv* Paulo T.l*. * I* ..................
T edo Rye A Mght Co.............
T.>- nt> street Railway ...
T'l (ItvPf'V

KV!«
M ludeor Hotel ••
Wiuiilpe„ Klectrlc Railway Co . XD

Jan., * p*II. Juif, oetub* r 
Jan . Apr I, July, neloler 
Fe*>.. May * uguet N«* 
.Ian . April,.!uly.October 
May, N"te" b»r 
lae. April. ,lu*y

5 67.. XD 111) HI 

d Transit Co............. XD 100) 106) 5 4H
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P. S. ROSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West. Montreal

W. GRAHAM BROWNE & CO
Dealers in Bonds

222 3t. James Street - Montreal
WINNIPEG ST. JOHN, N.B.MONTREAL

PRUDENTIAL TRUST COMPANYTelephone Mein 2540

ROBERT MILLER & CO. LIMITED
HEAD OFFICE Safety

Deposit Vault
1 ra*tif (»r Bueillinlden

Transfer Agrat A Irgiktrar 
Idwinidrater Rrrrhri A arret nr
I.iqni4at»r Cuardu* Atxigert

Trent* VuntedUe
Real (.late and ln uranrr HrpartairuU 

(C. XV. Mll.I.S.Supt.)
very kind placed 
hie rate».

CHARTERED ACCOUNTANTS 
Commercial and Municipal Audita and Investitationa 

Liquidations and Insolvencies.
41-43

ST. FRANCOIS (free Mrrplinn.il) 
moderate

Correspondence
XAVIER ST.,
MONTREAL.
B. HAL. BUOWK, Vice-Pres, and Gen. Manager.

ROBLRI MILLER. C.A.. F.C.A.. (Can.I C.A. .Scot. 1
fable Addiewa, M ente 111 t nion t ode, “ Accuracy " Montreal urasce of e 

owent po**i

MONTREALQuebec Bank Building

British American Bank Note Co., Ltd.BRITISH COLONIAL Need Office: WELLINGTON STREET. OTTAWA, CANADA
M »t

protect ion Hgp 
CHKK CHk 1 
and all IhKuniruts

The work executed by this Company is accepted by the
LONDON. NEW YORK, BOSTON and older Slock Eich.ng.s 

Branch Olllces:
9 Blcury Street, Montreal 

Trader.' Bank Building, Toronto

modem and complete mtplian 
ill*l < ountet feiting of 

PATKs, POSTAGE 
of a Monetaiy value.

ce* for the 
IIANK 
and K

production and 
MiTI-S, HON PS. 

EVKNVESTAMPS
FIRE INSURANCE COMPANY IKK

Office : Royal Building, 2 Place d'Armcs, Montreal

Special Agents Wanted

DAVID BURKE WOW BEADY

GENERAL INSURANCE AGENT,-FINE, LIFE. 
ACCIDENT. Ele. Lovell's Business Directory.

of theaolivita the patronage of the injuring public of Montreal, lie ha* 
lieen appointed a *pecial agent of the Nubth Hamsii and Mkr> 
CAMTII !•: iNat'Ranck CoMi'AW . whone aianding i* iinnuestmiied.

All huetnea* placed m hi* hand* will be piomptly attended to.

Cities of MONTREAL and QUEBEC, for 1912-13
Containing an Index to Streets, and the 
Name, Business and Address of every firm 
or Person doing Business in Montreal 
ami Quebec.Office : 200 U*e at the Weeds Bedding PRICE, $3.00
Corrected up to March.

JOHN LOVELL & SON, LTD.,
21 St. Nicholis St, MONTREALTHE BENALLACK PUBLISHERS

May 10th, ujia.

Lithographing & Printing 
Co., Limited

80-82 Victoria Square • - Montreal

THE LIFE AGENTS' MANUAL
Price $3.00

The Chronicle Montreal

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, EWGLAND 
E.I.bll.h.d in ttw REIGN ol GEORGE III

$ 6.916 365 
17,633,467

Income
Funds (excluding Uncalled Capital)

Including Uncalled but Fully Subscribed Capital, the reeourcee of the Company exceed Twenty-seven million dollars.

MONTREALHead Office for Canada
Active and Influential Agents WantedMATTHEW C. HINSHAW, Branch Manager
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STOCK AND BOND LIST, Continued
Itste 
p c of 
Int-

Cloning
quotation* Mato of 

Maturity.
ItKMAItKS

outstanBONDS per
A eke I Bill

April 1st, 1925 
Dec. Int, 1939

5 $3,649,000
6 3,500.000

103fcll Telephone Co..........
Can. Car Je Fdy.. ......... I°"l

fan. Converter».......
Can.Con. Rubber Co.... 98j

Can. Colored Colton Co.. ..
I an. Cement Co..............
IK minion Coal Co..........

Dom. Iron * Steel Co...
Itou, Tex.Sera." A”....

" B ”....

« C ”....

“ I) ”.... 
Havana Klectric Railway
Halifax Tram...............
Keewalin Mill Co............

lake of the Womla Mill Co

laiirentide Paper Co ...

Red at 110aft.No..119 
or in pt.aft.Nov.’I I

Dec. lat, 1926 ,
O-t 1st 1946 Redeemable«I 116 

’ after Oct. lat. 1911
69688
«I91j

OctV'-Juî: 1929 Redeemable at 110
Apr,I UU»^"«»'17rtylt,!«”md0

July lnt, 1929 , A ...
March 1st, 192 5 Redeemable at HO 

and Interest.
«< Redeemable at par

after 5 yearn 
Redeemable at 105 and 

Interest

<> « 2,000,001
100| 6)

7,3.32,00(1 
0 758.601

ti 1,000,000

6 1.000,000

450,000
7,824.731

600,000
750,000

« 1,000,00V

6 947,305 2 Jan. 2 July

9.5

Redeemable at 105Feb. Int, 1912 
Jan. Int, 1916 
Sept. Int, 1916 Redeemable at 110

52 Broadway, N.Y. . 
Ilk. of Montreal. Mtl. 
Royal Trust, Mtl.

Merchants Bank of 
Canada, Montreal.. 

Bk.i f Montreal, Mtl.

1st Feb. 1st Aug 
let Jan. lat Jut) 
1st March I Sept

1st. June 1st Dec

103

1 0 June Int, 1932 
Jan. 2nd, 1920

July Int, 1935 
Feb. let, 1933 
Jan. 1st, 1932

85 83 . 5 5,778.60V 1st Jan. 1st July
90 5 II,72-,500 1st Feb 1st Aug.

100J 1001 44 6,787,000 let Jan. 1st. July

991 4A 1,500,00(
110 6 1,750.001

yt) 89 5 2,000,« 00 1st May 1st Nov.

833,000 If i June 1st Dec, 
4,866,666 1st June 1st Dec. 

25,000,000 1 Jan. 1 July

6/ 00,000 1st June 1st Dec. 
1.620,000,1 July 1st Jan. 

f 1,000,000 let Apl 1st Oct 
\ 4,000,0ov 2 Jan. 2nd July 

600.000 1st Jan. 1st 'nlv

Meneau Electric L. Vo. 
Mes. l/t & Bower Co-. 
M.mtieal L. A How. Co

Montreal Street By. Co. 
Ogilvie Flour Mills Co...

Pen mane.........................

Price Bros.......................
Quvbe.; Ry. L A I*. Co... 
Uio Janeiro.....................

Sao Paulo........................
Toronto A York Radial.

Winnipeg Klectric .. ..
"est India Electric..

Redeemable at 105 and 
Int. after I id 2

Redeemable at 105 and 
Interest

Redeemable all 10 
after Nov. 1,1911

Mav Int, 1932 
Bk. of Montreal, Mtl. July 1st, 1932

Bk. of It.,Mil. A Ln. Nov. 1st, 1926

............................. June 1st, 1925
....................... .... lune 1st, 1929
................................Jan. 1st, 1935

1st May 1st Nov. 
1st June 1st Dec.

6
71 5

5
C. B. of C. London.

Nat. Trust Co. Tor I June 1st, 1929 
B. of M., Tor. A N.Y. “eb. Int, 1919 
Bk. of Montreal, Mtl I an. Int. 1927 

•« “ Jail. 1st. 19.35
.......  192“

;;i i
104,1 5

1041

Montreal Tramways Company
SUMMER SERVICE TIME TABLE

(Srnnan American
jlnsiinuirrCempenii

Nrro Qurli
STATEMENT MAY. IOII

CAPITAL
Lachine :

From Post Office : 20 min. service from 5.4" a m.
•• Lachine 20 .............................. 6.30 a.m. to 12

night.

Sault au Recollet and St. Vincent de Paul t
From Ht. Denis— n An

15 min. service from 5.15 a.m. to J.00 a.m.
jo “ •• " 9.ou a.m. to 4.no p.m.
15 •« •• •• 4.00 p.m. to 7.00 p.m.
2o " " '* 7.00 p.m. to 10.00 p.m.
SO •• “ •• 10.00 p.m. to 12.00 midnight.

From St. Vincent—
15 min.
20 "

to midnight. 
i 12.50 mid-

$2.000.000
eve FOR ALL OTHER LIABILITIES

9.802.074
NET SURPLUS

ASSET?«6.45 a.m. to 5.3» a m.
9.30 a m. to 4.30 p.m.

•• 4 30 p.m. to 7.30 p.m.
" 7.30 p.m. to 10.30 p.m.
•• 10.30 pm. to 12.30 midnight. 

Cars from St. Denis, 12.00 and 12.4" midnight to 
Henderson* only . , . .

Cars from Hendersons 12."" and 12.1" midnight.

service from

20.249.74216
20
3a agents wanted 

A,,ly le T1IOS. C. MOORE. S.pt. el A«mmm 
It WellieltoB Si reel. Keal. Toreelo. Qatari»

Mountain i
Parle Avenue__20 mlh. *er\ lee from 5.40 a.m. to 12.2" midnight.
S#CmVn! aervlcp-from 6.6» am. 12.30 mlilnlxlit.

Cartier ville
From Snowdon Junction—

20 min. service from turn a.m. to S.4" l»ni.
8.1" p.m. to 12.00 midnight. §

5.40 a m. to 9.on p.m.
9.00 p.m. to 12.20 midnight.

9.00 p.m.
12 "0 midnight.

40
From Cartlervllle—20 min. service from 

40................................
Bout de I'lle t

30 min service from 6.00
Hourly " * °o

Tetraultville i
15 m!n. service from 6.ou a.m. to •_30s.ni. 
«0 •• •• •• 6.30 a m. to 9 ft0

AGENTSJ/VANJED

Bnrtrrtor lubmiiritrra
OF HARTFORD

ASSETS, JAN. 1ST. 1911, $10.737.667.32

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT. MONTREAL

J. W . T A T L E Y. M«nage*

Where InterestdisinterestWli

1st Oct. lot Apl Bk. of Montreal, Mtl. 
let June 1st Dec....................................

let June let Dec............. ................
let Apl* let Oct.

2nd Apl. 2nd Oct 
1st Apl. 1st Oct 
let May 1st Nov.

a Jan. 1st July Bk. of Montreal, Mil 
March 1 Sept. Royal Trust Co. Mtl.

2:
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.
Victor K Mitchell, K.C.

J. J. Crbrlman

McGIBBON, CASGRAIN & MITCHELL

CASGRAIN. MITCHELL, McDOUGALL & CREELMAh
Solicitors * Barristers-at-I,aw

CANADIAN LIFE BUILDING 
MONTREAL. CANADA

T. ( hair Caborain. K C. Bell Telephone Main 771A. I 'HAHR L ABOR AIN.
K. M. McDoooall.

F- W. EVANS C. I. O. JOHNSON

Evans & Johnson
FIRE INSURANCECable AdiUfBB :

'• Montoirr." Montreal

Agents Brokers
F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET, 

MONTREALAdvocate, Barrister A Solicitor 
New York Lite Building - MONTREAL

A.H.C. Cook GENERAL AGENTS
Cm INSURANCE Co., el Hartford 
BRITISH AMERICA ASSURANCE CO., ol Toronto 
SUN INSURANCE OFFICE, ol Londoo, Tnilord 
HOME INSURANCE CO., ol New York

Cahi.k apoobo", " Eabwac " Mont,ral.

FLEET, FALCONER, OUGHTRED, 
PHELAN, WILLIAMS & BOVEY

Standard Building, 117 St. lame* St., Montreal 
C.J. FLEET. K C. A. R. OUOHfREO. K.C. H. S. WILLIAMS. 
A. FALCONER. K.C M. A PHELAN.

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

■ooa il. (aoodo LUr itoinm«. lit St. Joan street. noNTKAi.
n i)uhneori).i:a .ki a Arthur j. England. a«i.

WILFRID BOVEY

McLennan, Howard & Aylmer Hon. Sir Alesandre Lacoste. K.C,

Kavanagh, Lajoie & LacosteAdvocates, Barristers and Solicitors 
BRITISH EMPIRE BUILDING 

Tel. Main so 86 Notre Dime St. West, Montreal
Pmancim McI.k

II. V.

ADVOCATES. SOLICITORS. Etc. 
Provincial Bonk Building , 7 Place d'Armes.
II. J Knvanagh. K.C.
II. < • sn l.Ajoir, K.C.

nnan, K.C. 
I* A VI M PH

J. Casnik Hatton. K V. (Counsel)
K. KlfWlH How AR n

I'pl'lr Atbltras Paul I.sroste LI..L. 
Jules Mathieu, ÛL.P.•• Nottsh Mmnthhai ”

ATWATER, DUCLOS A BOND
ADVOCATES

Quirdlin Building, 166 SI. Jimii Street, Menlreal.

KHW1N HANSON WII.UAM HANSON

Hanson Brothers
London A Lancashire L'fe Bldg. 

MONTREAL ,r.
Investment Brokers

Government. Municipal, Roll*., end Induetrlel Bonde 
and Seourltiee BOUGHT and SOLD.

Investments suitable for Insuranoe Companies and 
Trust Estates always on hand.

Members Montreal Slock Hichsitge.
CAIll.K ADDRHHS; HANSON, MONTRKAL

!

C. A DVCLOS, K.C. 
J. K. COVI.IN.

A W A TWA TKK. KC 
W I, It- -NU, K l

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS. SOLICITORS, Etc.

TORONTO
Monr trr mimdiw. 
VMIOtIA Miff!,

H W. lUecoOBT. K C. H.P.Obir* K.C 
I) I*. McCarthy. K.C 

J K. II McCAPTHV.
Counsel WaLLACB Nrbsit. K.C

John Hosei*. K C.
(.rionton McCarthy, K C EDWIN I» PEARSON

NOBTMERN 
ASSURANCE CO.

Hbition ONI PM OPPICKN :

Adelaide St. East, Toronto

Telephone : MAIN 3390

R. WHson-Smith & Co. Putnam & McCrory
STOCK BROKERS 

Guardian Building 

160 St. James Street, - Montreal

REAL ESTATE, INSURANCE, 
FINANCIAL AGENTS.

308-309-310 Merehinlt lui Bigg., 205 $1. lings St.
MONTREAL.

|
1\


