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To be elected by acclamation to the pre-
sidency of the Board of Trade of the
metropolis of the Dominion of Canada
is fitting recognition of faithful services rendered to
that body by Mr. C. I, Smith. As a successiul mer-
chant and a worthy citizen of Montreal, Mr. Smith
commands the respect and has won the esteem of the
trading community, and the mercantile interests of the
capital of Canada can be safely cntrusted to one who
lias displayed ability and wisdom in the management
of his large manufacturing business. That he will
make an excellent president of the Board of Trade
goes without saying.

A New
President.
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The Earth ‘Mthough we cannot say 'lh;\t l]l}' report
Does Move. Dy cablegram of a startling discovery
made by a London doctor is likely to
disturb financiers, or to harrow up the souls of insur-
ance managers, we deem it our duty to announce that
one Gregory has ascertained that the world is not
round, Gregory goes further. He states that our
particular planet has four edges. We do not regret
that it has.  We are even glad to think that Gregory
thinks he knows better than the discoverers of the
carth’s rotundity what shape the world should be,

But we cannot help recalling how upon one occa-
slon a very respectable, middle-aged, club man, not
hitherto suspected of taking any interest in the
ceascless revolution of our world, unintentionally sat
down on the pavement to ruminate.

The soliloquy of this bibulous believer in the ac-
tion of the earth, as houses and lamp-posts swam
around him, assumed the shape of supporting testi-
mony to the discovery made by one Galileo, With
drunken gravity, our middle aged friend hiccoughed
out, “Galileo was 'h right. The' earth (hic) does 'h
move.”

Can it be that the cabled discovery of Gregory has
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had its origin in half glasses of sherry, frothy goblets
of soulless champagne, turtle soup, whiskey, and
other disturbing concomitants of a club dinner.
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e — v\\ ¢ l.“n.ll‘ r('n'i\'m! too late for review
of Lives. M this issue the inaugural :ulclrc.\s»uf
the Honorary President of the Actuarial
Society of Edinburgh, Mr. N, B. Gunn, manager of
the Scottish Amicable Life Assurance Society, The
tepic of Mr. Gunn's exceedingly instructive paper was
“Some Notes on the Selection of Lives for Assur-
ance,” and we purpose reproducing the greater part
of the subject matter in the next and Mlowing issues
of Tue CuronicL,

In thanking his fellow-actuaries for the honour of
the presidency of their Society, Mr. Gunn referred to
the benefit derived from membership in such a body—
the stimulating effect of intercourse with men desir-
ous to reise the standard of a profession founded on
the three-fold basis of exact science, true benevol-
Such a com-
bined foundation, Mr, Gunn may well say, “few pro-
iessions are able to claim,”

ence, and honest business principles,

—_—_———

SR Cndrwmsai In Tue ('llut{xn.l.l-: of last week
Policy. appeared a clipping from a New

York contemporary, describing a

new policy of the Mutual Life as an endowment pol-
icy.  Although the premium payable, and the table
showing the values at different periods for twenty
years afforded conclusive proof that the
question was wrongly described in the New York pa-
per, we have interviewed the Montreal manager re-
garding the enquiries of subscribers, He states that
the mistake of the New York insurance journal has
not injured the prospects of the Mutual Life Insur-

ance Company in the issue of its twenty payment life
policy,

policy in
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Diseriminating [l cfforts being made by some of the | vanced for the creation of the new hospitals. At the
Tar States of the Union, to force the Eng- meeting in question at Berlin, among those present

Leglalation. |ish and foreign insurance c mpanies
to leave the country, by imposing upon them taxes
far in excess of what is paid by the American corpora-
tions, has aroused the life underwriters of the United
States having business in Europe to the possibility of
reprisals.  The Hon. John A. McCall, President of
the New York Life Insurance Company, having been
mterviewed regarding the :hwrinnn.'umg tax subject
by the N. Y. “Commercial Bulletin,” on Friday last,
spoke with his customary candour, and said:

“Iam familiar with the proposed excessive taxation
of foreign companies in this country, The treatment
w. our life cotapanies across the water, especially in
Great Britain, has been directly to the contrary of the
plan proposed here.  We have met with absolute fair
play in competition there, and there has not been the
the suggestion of unfair taxation. We are asked to
pay proper fees, but they are not out of proportion at
all, and as I understand the situation here the English
and other foreign companies are willing to be taxed
within reason, or as much as are the e« mpanies organ-
ized outside of the taxing States I cannot under-
stand the discrimination made against the English
companies in lowa and Kansas, for example, where
it is proposed to tax them out of existence. i they
want to drive them out of the United States because
they are “ foreigners,” the result cannot but be disas-
trous to the American companies doing business in
Europe. It will affect, too, other kinds of business
as well. If the records in the United States showed
that the British companies were not prompt in paying
claims, or were not law-abiding in ey ery respect, there
might be some justification for what has been done,
but the contrary is true. As we are largely inter-
ested, and as we are advocates of fair play in com-
petition, you may count on our company as opposed
1o the tax laws of lowa and Kansas in their discrimin-
ation against the English companies.”

i —

Following upon the intelligence of
a great meeting, at Marlborough
House, presided over by the Prince
of Wales, for the purpose of discussing the progress

The Combat with
Consumption

made in fighting against consumption, comes the
news of an equally notable gathering for a similar pur-
pose held at Berlin on the oth inst.  High officials,
eminent physicians and prominent insurance men are
interesting themselves in all the new medical theories
regarding the treatment of tuberculous diseases, and
numerous samtorias for consumptive patients are be-
ing established.  The statistics of the results of the
treatment in these hospitals have been the principal
.\llll"'\'! of discussion at the meetings of the different
societies formed for fighting this dread disease. So
great is the interest taken in the new treatment at
the so-called sanatorias that the German Government
is supporting in every way possible the schemes ad-

were the German Empress, Prince Hohenlohe, the
Duke of Ratibor, Imperial Secretary of State for the
Interior, Count Posadowsky, Saxon Minister of State,
Paron Von Metzsch, Prussian Minister of Education,
Dr. Bosse, President of the imperial Insurance Of-
fice, Herr Gabel and Professor Von Levden and
Frankel.

The most important of the special reports submitted
at the meeting was that of the Duke of Ratibor, on
the International Congress, which is to meet in Berlin,
in the week after Whitsuntide, to consider the nature
and dangers of tuberculosis, and the existing means
of combating it.  Foreign states are to be invited,
and it is hoped a great meeting will result. The part
that insurance companies are taking in the work of
this great German society is shown in the report of
the recent meeting which states that contributions for
free beds are coming in rapidly, especially from the
insurance companies for the sick and aged, which al-
ready have three hospitals of their own, and are build-
ing three more. The largest will be the property of
the Berlin Insurance Company, Those companies
that have not yet started hospitals of their own sup-
port the efforts of others by loans at reduced interest,
and the large employers, as well as the municipalities
everywhere, are co-operating in the effort to combat
consumption methodically.  The agricultural, the
medical, and the military departments in Prussia, are
also doing their best to furnish their convalescent
homes with special stations for tubercular patients,
The Society includes in its objects care for the famil-
ies of the patients, and the procuring of work for dis-
missed patients,

If the special treatment of a disease once  con-
sidered virtually incurable consists largely of fresh air
and sunshine, rest and careful feeding, surely sani-
torias might be successfully established in the Domin-

ion of Canada.
——————

Now, if England likes us, as she claims
Nelghbouss. she does, I«'tlhvr mn:‘in.n' (l'amtflians 'l‘lmt
their true destiny is with us.
~Hon. W. Bourke Cochran.

At a meeting of citizens of New York, held on
Sunday night last, under the auspices of the Conti-
vental League for the purpose of “protesting against
the policy of Imperialism and entangling alliances
with European powers,” one of the principal speakers,
the Honble. Bourke Cochran, declared himself as
favorable to expansion if in the right direction . “Why
not annex Canada ?” said this eloquent advocate of
extension of the United States territory to Baffin's
Bay. It is true that he disavowed any desire to take
Canada by force of arms, instancing the old, old story
of England's treatment of Ireland, as illustrating the
folly of “annexation by force and coercion.” But “the
enormous crowd” present at the meeting must surely
have been amused when this enemy of entangling al-
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liances with European powers suggested that Eng-
Jand should prove the strength of her liking for the
[ nited States by convincing Canadians that their true
Jostiny is in annexation with the neighbouring Re-
public,

We do not know how strong or durable the liking,
{icy, inclination or feeling of attachment suddenly
conceived for our neighbours by Englishmen may be,
l'ut there is no evidence that any such pledge of affec-
von as that asked for by the Hon. Bourke Cochran
will be granted. Sentiment in Canada inclines towards
closer union with the mother country, and representa-
tion in the Imperial parliament, rather than to the an-
nexation or absorption by which the United States
would be bounded on the north by Baffin's Bay and by
cne of the extremities of the earth’s axis frequently
and vainly sought for by hardy navigators.

— - ———

Lest the Hon. Bourke Cochran, and
those of his country-men who nurse a
similar liking for the North Pole as one
of the boundaries to the greatest country on carth,
<hould continue to let

“Soft
Illusions.”

“these soft illnsions, dear deceits, arise,”

and mock them with false and deceitful mental visions
of the future acquisition of Canada, they ought to
read that part of the speech of the Hon. George E.
Foster delivered at Lindsay, Ontario, in December,
in which he depicts the feeling of a true Canadian in
regard to this matter of sharing with Great Britain
in the glories of the past, and in having a common
Ieritage with other subjects of the Queen in all the
noble deeds of her faithful sons. Any thought of in-
dependence, any nightmare of annexation has been
dissipated by the Jubilee and the growth of the ad-
mirable sentiments of Imperial Federation.
However, we submit for perusal by those who
heered the American orator at last Sunday’s meeting
the stirring words of the Hon, George E. Foster:—
“Her history of a thousand years, her records of
struggles on the battlefields and in the council halls,
hier literature and her art, are the heritage of a Cana-
Jian as much as they are the heritage of an English-
man, Scotchman or an Irishman. Canadians refuse
1o sever themselves from that long, glorious history
of past great deeds, which strengthens us for to-day
and inspires us for to-morrow.  Our links and bonds
1o the Empire are twofold: our glory in her past, and
our hopes in her future. Our voyageurs have done
trie service on the Nile; our contributions poured into
India in her hour of famine; in the great progress to
Omdurman, where British arms carried British pro-
gress and civilization, side by side with Kitchener,
laboured the son of one of Canada’s judges, construct-

ing the railway that advanced at an equal rate of speed |

with the British army; and when the West Indies
raised a cry of distress, Canada was not irresponsive.”
The Duke of Devonshire during his speech at the
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banquet of the Birmingham Chamber of Commerce
is reported as being loudly applauded for saying : “It
is safe to say that at no period within our recollections
have our relations with the United States been more
friendly than at the present moment.” But, strange to
say, he never even remotely hinted that it would be ne-
cessary for England to show the sincerity of her lik-
ing for the United States by convincing Canadians
that their true destiny is in annexation with our ex-
cellent neighbours, who are certainly wrong in indulg-
ing in any soft illusions regarding our future.

_— e —

That the world, while it had scar-
city of people, underwent no other
dominion than paternity and elder-
ship may be quite true. But it is very questionable
il modern parliamentary efforts to make the state
custain the relation of a father to his offspring, of
an elder to the members of a synagogue, will prove

The Consequences
of Coddling.

an unmixed blessing, and is altogether suited to the

times we live in.  The injurious effect of the Work-
men's Compensation Act upon the employment of
aged and married men is being experienced in all
parts of Great Britain, and an English member of par-
llament, Mr. Thomas Burt, in a recent address to his
constituents, scized upon the fact as an argument in
support of the demand for old-age pensions. Mr.
Burt contends that aged workmen, having lost their
employment through the operation of the Act, the
Government responsible for framing such a measure
is bound to make provision for sufferers from its en-
actment. This regrettable outcome of excessive cod-
dling of the masses, of continual catering to the wants
and wishes of labour agitators, is also being shown
in the South Wales coal regions, where most of the
old men were, it is reported, turned adrift at the close
of the prolonged labour dispute. The only depend-
ence of these victims to paternal legislation has been
their relatives, or, failing them, the parish.

Thus one effect of this Act in its present form is
the curtailment of the working life of a man, and the
consequent hastening of the day when state aid or
parochial relief will be absolutely necessary for an
army of unemployed aged and married men.  The
common sense of British law-makers may surely be
relied upon to rectify what is wrong with the Work-
men's Compensation Act, and, in grappling with the
difficulties presenting themselves, they may find ar-
guments against over-indulgence in the modern ten-
dency to improve the world by acts of parliament.

e -~
A Curlous Change [li¢ extraordinary change in the
in Fimameial financial relations between  the
Position. United States and Europe is  at-

tracting much attention in New York and in all the
leading money markets, and the question as to the
permanency of what is styled by some of the financial
journals “a remarkable financial situation” is being
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made the subject of speculative study. From being
a perennial borrower on the foreign  markets, the
United States has become an important lender, and
many writers are searching for causes for the change
of position, and hnding i the new development evid-
ence of the growth and prosperity of the country,

Ihe first indications of a change m the financial
sitnation were seen some twelve months ago, when
the financial public began to hear of the recall of
Amenican capital from the foreign markets.  When
the war with Spain became inevitable, sterling  ex-
chiange fell rapidly, the local money rates cased off,
and sixty milhons in gold was the amount of the im-
portation from Europe to the United States in a pe-
rod of two months. The New  York “Evening
Post” editorially reviewing the financial situation says:

“Not only is New York capital loaned for the pur-
pose of deferring European payments, but capital ac-
teally paid by foreigners to American creditors is left,
i overy large amounts, on deposit in the foreign cities,
and is there used by our banking agents for loaning-
out to European borrowers.  The situation familiar
1o American finance from the beginning of our his
tory until the close of 1806 is thus exactly reversed
Where our money markets have for a series of gene-
rations been accustomed, in seasons of active trade
and high discount rates, to look to ILuropean capital
for rehief, Europe is now, and has been for twelve
months, depending on American capital to meet the
urgent needs of England and the Continent.

“Nor does the series of contrasts stop here. During
practically all of our previous history, the average rate
for money in New York has ruled above the average
rate at London and Berling the familiar explanation
being that England was an old country, with immense
accumulations of capital, whereas the United States is
¢ new country, with its own accumulated capital still
nadequate for the development of its home resources,
But during nearly all of the last six months, the Lon
don money rate has held per cent. or more above
that at New York, and the Berlin rate nearly twice
as high as ours.”

—— e

The Camses In the wfm'h for causes for this «'h:mg.v
for Change. ! Mancial position, foreign trade s

mentioned as the Prominent factor, and
the reasoning of the “Post” in  this connection s
cogent, even af surprising. 1t is claimed that the re-
turns for 1808 show that, during the last three years,
the shipments abroad from the United States exceed-
ed in value the exports for a similar preceding period
by 800,000,000, the result being a merchandize trade
Lalance in favour of the States greater by nearly a
billion dollars for the past than for the preceding
three vears. The remarks of the journal  already
quoted from in connection with this growth of ex-
ports and consequent decrease of imports (for, in en-
larging its export of manufactured goods. it has, of
course, followed that foreign manufactures are gradu-

!
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ally being dispensed with by our neighbours) are most
interesting.  The “Post” says: “It will not be ima-
gined that this enormous mass of trade obligation -
was scttled out of hand in the form of money. Such
settlements are very rare in commerce.  Part of it
has been thus paid; our net gold import for 183
alone was $141,000,000. DBut a very much larger part
of the trade indebtedness was discharged by FEu
rope’s sales of its holdings of American securities— .
natural transaction, certainly, since surrender of th
capital with which these investments had been boug!it
and carried placed the foreign community in a posi-
tion where it could no longer carry all of them. But
it should also be observed that this European realiza-
tion, representing as it did redemption of its foreign
debt by the United States, necessarily  reduced by
wholesale, first the interest charges which were annu-
ally paid by us to Europe, and second, the total cre
dit fund available for sale by Europe as a further off-
set to heavy trade balances. It is now a question of
very curious interest and conjecture how much of this

fund s left to-day in foreign investors’ hands.”

It is indeed a remarkably interesting question, But
It must not be forgotten that many of the industries
i the United States are largely indebted for  their
very existence to English capital.  In fact the “Post”
admits that when, after the “Venezuela message” of
December, 1805, there arose a possibility of a diplo
Mmanc rupture between Great Britain and the United
States, the withdrawal of British capital from the mar-
Lets of the latter country caused sterling exchange to
reach panic prices; the rate for demand loans ad-
Vanced to 50 per cent, and securities crumbled to
l'll'(‘('.\.

The United States is prospering partly by reason
of the good understanding existing with Great Drit-
am, and the permanency of the changed financial po-
sition is probably dependent in large measure upon
the maintenance of friendly relations between the two
great English-speaking nations.  But the “Post” can
only sce three possible events by which the existing
favorable conditions may be positively altered—Am-
crican harvest failure, which would at once curtail
their agricultural export trade; a speculative rise in
domestic staple prices, such as in other years has
quickly arrested exports and abnormally inflated im-
ports; or, finally, such blowing of bubbles in stock-
market speculation as should derange the entire move-
mient of capital, and it considers the last mentioned
possibility the “most dangerous of the three.”

——

Whatever satisfaction M. Cham-
berlain may derive from his plat-
form protestations  of possessing
knowledge superior to that of the actuaries and in-
sHrance managers regarding the cost of compensation
under the Act framed for the protection of the Brit-
ish workmen, he must surely be troubled with some
misgivings as to the successful working of the meas-

Workmen's Com-
Pensation Act.
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ure.  The curious consequences of coddling the mass-
¢« has never been so clearly displayed as in loose and
mischievous legislation. Every week's experience of
the operation of the Workmen's Compensation Act
produces results which its framers never could have
{oreseen.  The Bill is the subject of discussion every-
where, and all sorts of amendments thereto are being
drafted. It would seem to have been designed for
the purpose of increasing the business of the legal
jrofession, and also for worrying the judges, upon
whom falls the task of trying to explain or unfold
the true intent and meaning of what is unintelligible
in the Act.  Some months ago, we referred to the
natural desire of a manufacturer to know to what ex-
tent he would be liable for injury to a workman sub-
joct to epileptic fits should said workman during one
of the fits get mixed up with a rotary saw or roll into
a vat of boiling oil.  The manufacturer was surprised
to learn that, failing a special arrangement hetween
master and man, the employer would be liable to the
extent of full compensation under the Act, since,
while epilepsy might be the cause of the workman's
mix-up with the saw or falling into the oil, it would
he the rotary saw or the oil which would cause the in-
jury or death. Since the legal enquiry referred to,
dozens and dozens of equally perplexing cases have
Lieen carried to the law-courts for settlement,

But the Act has had another effect even more seri-
ous than expensive litigation; it is fast curtailing the
working life of the artizan and mechanic.  Aged men,
<tll able to do goog work, find it difficult to obtain
cmployment because of the preference exhibited by
certain employers for the services of unmarried and
voung men. Since the operation of the Act, the young
mmarried workmen are considered less liable to ac-
cident, and, if they are injured or killed, the employer
lias less liability thrust upon him by a paternal gov-
crnment than in the case of married men.

The social problem presented by this argument
against marriage will probably be brought to the no-
tice of Mr. Chamberlain by some alarmed reformers
at an early day.

— e - -

Electricity and the[n any comments upon the an-
Fire Commissioners’nual report of the Montreal Fire
Report. Commissioners, we have no de-
s're to belittle their labours or to find flaws in the
opinions expressed by them. The result of investiga-
tons into fires is always most interesting, and the
table and testimony presented by the Fire Commis-
sioners of Montreal shows evidence of careful com-
pilation.  But surprise must be expressed at the ex-
tremely misleading statement | regarding the losses
Iy fire arising from the introduction of electric light-
ing. In the table of losses incurred by the insurance
companies for 1898, the total amount thereof is stated
11 81,382,753 In the remarks contained in the report
on the origin of fires, the commissioners attribute to
c'ectricity a loss exceeding one million dollars.

“During the last year from this source alone,” says
the report, * the losses by fire have been greater by
over $1,000,000 than from any other causes.” The
extreme inaccuracy of this statement warrants a be-
lief that the commissioners did not bestow sufficient
gonsideration upon this paragraph of their report.
Fven if unable to trace the origin of a large number
of fires, it is absurd to give to electricity, or any new
illuminant, the credit of causing three-fourths of the
total losses of the year,

However, the somewhat ludicrous statement in the
report under review enables us to call attention to
the necessity of civie supervision of the lighting of
shops and dwelling houses.  Fire underwriters are
doing evervthing possible to secure for our citizens
the fullest measure of protection against faulty and
dangerous clectrie lighting, and by a system of rigid
inspection they have succeeded in ascertaining that
most of the modern work of electricians and their
assistants in the installation of electrical wires and
apparatus is properly performed. But when the re-
ports of the inspectors of the Underwriters Asso-
ciation show faulty and dangerous lighting in any
dwelling or warehouse, and the owner declines to rec-
tify same, it ought to be possible to compel rectifica-
tion by an appeal to some civic official armed with
the same authority as the inspectors of health and
buildings.

When studying the figures of this interesting report
of the Montreal Fire Commissioners, both under-
writers and the insured have reason to reflect upon the
story told by the table of losses.  The total premiums
received by the insurance companies for covering fire
risks upon Montreal property for 188 was in the
near neighbourhood of one million dollars,  The
losses sustained by the companies exceeded their re-
ceipts by some 33 per cent.  When to this deplorable
deficit is added the cost of transacting the unprofit-
able business in question, the result ought to silence
any caviler at rates, and is well calculated to make
many insurance managers examine all risks (for signs
of extra-hazard by electricity or otherwise) with in-
creased care and considerable uncasiness,

B
CORNWALL STREET RAILWAY COMPANY, LTD.
(Its Bonded Issue.)

This Company, on the 1st of July, 1896, issued
$100,000 first’ mortgage, 5 per cent., 20 years' bonds,
and subsequently disposed of them to the Sun Life
Assurance Company of Canada at go per cent. The
half-yearly interest coupons were regularly met until
1st of July, 1898, when the Railway Company found
themselves unable to meet the coupons due on that
date. The traffic, though fair, seems to have been
conducted under a rather high ratio of expense, as
the road is operated by steam power—and the pre-
ceding winter's heavy fall of snow made serious in-
road upon the slender earnings for that season.

Y
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Negotiations were in progress at the time the July
coupons matured, for placing the road and equipment
in a much better position, and improving its facilities
for doing business.  While this proposed re-organiza-
tion was under consideration, the Sun Life did not
formally claim for the July interest, but the new
scheme falling through, they immediately took pro-
ceedings to secure their rights as bond-holders

The opposition of the Tramway Co. to these pro-
ceedings was principally on the ground that the mort-
gages covered the property in existence at the time
the deed was executed, and nothing more.  The face
of this hond, however, specifically mentions “property
to be hereafter acquired™—though the Trust Deed is
strangely silent on the point of future acquisitions,
The contention of the Company was that the bond, in
going bevond the mortgage, was illegally drawn, and
that the holders thereof were not entitled to claim
upon any extensions constructed or property pur-
chased since the date of the mortgage deed.

His Lordship, the Chief Justice, does not seem to
Lave concurred in these views, for his judgment ren-
dered at Ottawa maintains the suit of the bond-hold-
ers, and gives them, moreover, immediate possession,
The Insurance Company will, in the meantime, con-
tinue the operation of the road

The capital stock is, of course, wiped out, and of
the $117.000 issued (out of an authorized $150,000),
the greater part is held in Montreal, although it is
doubtful if any of it is in the banks. By this time,
it has probably been weeded out of their lines ot
collaterals.  The actual cash loss to the sharcholders
will hardly aggregate more than about $40,000, as the
original holders got their stock at a very low figure,
and, after it was publicly listed, the few sales were
made at prices ranging from 20c to goc.

It is probable that an appeal will be taken,

e

THE PUBLIC REVENUE AND ITS COST OF COL-
LECTION: 1898, 1805

Statements giving the total amount of revenue col-
lected from cach department of the public service, in
any year, are apt to be quite misleading. More especi-
ally is there a liability to misunderstanding of the ac-
tual result of the financial working of those services
which, like the Post Office, Railway, and Canals, usu
ally absorh for working expenses a large part of their
receipts, and even exceed that sum. The postal reve-
nues always fall short of the expenditures, which
arises from the extension of postal facilities to hun-
dreds of districts and settlements, scattered all over
the Dominion, from which the receipts are a small per-
centage of the cost of convevance and distribution of
letters, newspapers and packages. As the entire postal
service is at the command of every individual in the
country, and as there are few persons who do not, at
some time, give work to the Post Office without pay-
ing its full cost, there is no public dissatisfaction felt
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at the surplus of this department’s expenses over .
ceipts being taken from the general revenue of 1l
country. In regard to railways, the chief offender i
the Intercolonial, which does not pay for its curr.n
expenditures out of earnings. In the last few years,
Liowever, this line has shown better financial results,
and the prospects are favourable for still further i1
provement. This railway is essential to the unifi 4
tion of Canada, and the service it performs in this
connection is surely well worth to the country at large
the moderate sum taken from the general revenues 1,
cke out its income far enough to cover the annual
outlay. As to our canals, we do not think any husi.
ness man would deem it wise to so far increase their
tolls as to make their financial returns more favou
able, as such a policy would almost certainly fail in s
object, and do the transport business of Canada vor.
serious damage. In all those services the public only
demands that the utmost economy be shown in their
management; when that is secured there is no disposi-
tion to begrudge whatever outlays are required 1o
make the services of the Post Office, the Government
railways, and the Canals as efficient as possible, and
thereby most helpiul to the business of the country

The following statistics show the income and 1he
expenditure of the principal departments of the public
service for the years 1895 and 1808 :—

|
Receipts. | Payments, Receipts, | Payme: s,
Depaitment,

|1808,

1595,

1808,

|

Customs , ...,
Eacise ..,
Post Office .
Dom. lands......,.
Inspec. of Weights. ... .
Mcasures, Gas, and |
Electric Light....| 72,100 90,616 56,866
D SR S——— o

i 5,196,964 28,463,726 5,211,044
.'l.l,ti.'L’»,.".’.lii 5,514,404] 32,900 vl

$
ceen| 21,704,893
T

sfeesene wii| wennnaans
|

98,170

WO 2 0050 €20s

PAYMIENIS ON CON - | e e e | e
solidated tund act. 5

40,605,238) 38,832,524 33,978,129/ 33,132,005

The comparison in above table brings out the facts
that, the public revenue from Excise, Post Officc.
Dominion Lands, Inspection, in 1808, was greater by
§1,625,000 than in 1895, and the cost of collection, o1
total current expenses, was $67,768 less than in
1805, In regard to Customs, the receipts in 1808 ¢y
ceeded those of 1895 by $4,064,427, and the cost of col
lection was greater by $53,608.  Taking those five e
partments together, their aggregate income was col
lected at a cost in 1895 of 18 30 per cent,, and in 18
at 15.21 per cent.  Of course, an expansion of reve
nue does not necessarily involve increased cost of col
lection, but, it is so plausible an excuse for such in
crease that the Government is to be commended on
the above results as shown by the Public Accounts for
IRO8 issued last week.
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THE CITY OF BRANDON BONDS.

For some time past there have been disquicting
rumours from Brandon, and in our issue of Novem-
Ler 25th, 1898, we drew attention to an alleged meas-
vre the city proposed to submit to the Provincial Le-
wslature.  Fortunately, and to the wisdom of the
|egislature be it said, it declined to interfere, and
thus saved what would have resulted in a vigorous
protest, and an appeal by the bond-holders to higher
authority. Provincial interference with the rights of
bond-holders would ruin the credit of not only the
province itself, but also of every municipality within
s borders. When a municipality borrows money,
it should be compelled to pay its debts. The Legis-
lature should exercise its authority in preventing a
municipality from borrowing beyond the safety limit.
It can do this by declining to grant it the right to ex-
ceed a certain limit, so that its interest payments and
provision for a sinking fund to redeem its liabilities
<hould not exceed a certain percentage of its income,
lcaving a sufficient margin for necessary administra-
tive purposes.

We hardly thought that Brandon would have de-
faulted in its interest, yet such is the case. A direct
inquiry from this office brought in reply a circular let-
ter from the Secretary-Treasurer, explaining the rca-
<on for the city’s perilous action. The explanation is
th: e “difficulty is due to various causes.” It is
probable that the bond-holders will require some light
thrown upon these * various causes,” and it is further
probable that they will wish to know why they were
not advised at the time these “various causes” began
their evil course instead of at the eleventh hour.

This remarkable circular letter further states that,
“for several years the city has had to face increasing
difficulty;” but the only method the city adopts for
advising the bond-holders of this condition of affairs
is to return the January interest coupons unpaid. T
may well be asked why this apparently prosperous
city, situated in the midst of a splendid agricultural
district, incurred liabilities beyond its means to meet,
It has a good system of water works, it has frvcml an
expensive court house, jail. schools, etc., it has bo-
nused industrial concerns (if we mistake not), and,
laving done all this, it now wants relief from the pay-
ment of just debts. )

The Council has appointed Mr. A, R. Trwin, who
i we presume, an expert, to inauire into the finan-
cial position of the city, particularly as regard its tax-
able property.  Would it not have been well to have
invited the bond-holders to appoint some person > Tt
i further stated that a renort is expected from Mr.
Trwin ahont the first of Mav next !

Altogether. the action of the city of Brandon seems
ctupid. Ti a few months' evtension of time
were required for some well-defined obiect such as the
collection of taxes. the bond-holders, if asked. wonld
most likely have granted time. Dut we are inclined
t+ think they will now take a very severe view of the
whole case, and govern themselves accordingly.

el A
THE FIGHTING OF FIRE.

Should Fire Tnsurance Companies Maintain Fire Bri-
gades >—“No,” Says a Well-Known Office.

A statement appeared in a daily contemporary ves-
terday to the effect that the Fenny Stratford Urban
Council (Bucks) had advertised that its fire brigade
would not attend fires on property insured in the Lan-
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cashire Fire Office unless the occupier first guaranteed
the expenses. A representative of “lhe IFinancial
News” called at the offices of this company to ascer-
tain the reason for this, and found that the announce-
ment did not alarm the officials in the least.

“The paragraph is somewhat garbled, although in
the main correct,” said the manager.  “Some time
ago a fire occurred in Fenny Stratford on property in-
sured by us.  The fire brigade was summoned; but,
instead of getting to work to extinguish the flames,
they sat round the building and did practically noth-
ing, apparently enjoving the spectacle.  The author-
ities sent in an account which, in the opinion of our
surveyor, was far from moderate; but, the brigade hav-
ing rendered no services, we refused to pay it.”

“Do vou object to making contributions to fire
brigades 2"

“We object, and refuse, to maintain fire brigades.
They do not benefit us.  If vou insure your property
and it is destroved by fire, we are here to pay vou the
sum so lost.  Tf the fire brigades did not trouble to
put out fires, and our claims were so large that we
could not meet them out of our income, we should
raise the present rates.  Say von and a number of
others insured premises.  We put the preminms re-
coived in a hat. A fire destrovs vour property.  \We
simply turn the premiums out of the hat, and give
them to vou. If they are not sufficient to mect yvour
loss, we increase the contributions till they are.  We
are here to insure against fire, and we lower or raise
our rates according to our losses.”

“You do not pay fire brigades >

“We have nothine to do with fire brigades.  If an
inefficient bricade increases the amount of damage
done by fire the loss falls upon the nsured. Take
as an example the Cripplegate fire.  There, throueh
the defective arrangements of the fire brigade, the fire
was allowed to spread over a large area, and canse
enormonts damage and loss.  What has been the re
<ult of this negligence, as we believe? People in that
locality have to pay higher premiums than formerly
in order that the companies may recoup themselves.”

“But in the case of a fire happening on property in-
sured by vou, and a fire brigade arrives and promptly
suppresses it, surely that must save you a considerable
amount > Tt is bhetter than if the building is allowed
to burn to the ground.”

“Of course, T don’t sav that we do not care if fires
are allowed to burn.  We never refuse to pay reason-
able expenses incurred through fires on property in-
enred by us, if the efforts of a brigade have lessened
the lass: but onr policv-holders henefit by a smart
fire-brigade service, as it enables us to lower our rates.
T can assure vou that people won't insure where the
rotes allow too ereat a margin of nrofit.  What we
ohiect to is maintaining the bricade, providing the
enoines, hose, and eauipment. Tt is reallv a tax on the
thrifty and careful for the benefit of others who are
not so. A fire brigade is for the community, and the
money necessary to keep up a fire hrigade should
come wholly out of the rates”

“What about the intention of the Fenny Stratford
Urhan Council to ask every person hefore attending
to his burning house if it is insured with you ?"

“That is all rubhish. A man has to pay rates to
enstain various local bodies, inclnding a fire hrigade,
and that hrieade is hound to render its hest services
to him whenever necessary, whether or not he has
heen carefnl enough to take precautio. . acainst loss
by fire. Tf they do not, it will he for him to take
action.”"—*“Financial News,” Jan. 12th, London, G.T},

Caatarte Faa Be o oy . 4
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RESERVE FUND OF CHARTERED BANKS.

The Government Returns of the chartered banks
for December show the following additions to the
reserve funds of the following institutions :—

e | 34497

125,000

75,000

Pank of Hamiton, .
Pank of Nova Scotia. . . L
Merchants’ Bank of Hahfax. .

Halifax Banking Company.. .. .. .. .. .. 25000
Merchants” Bank of I'. E. Island. . 10,000
Summerside Bank.. .. .. .. .. .. .. .. 200

$271,497
sl
THE DECEMBER BANK STATEMENT.

Reviewing the returns of the chartered banks to the
Government for the closing month of the vear 18)8,
it will be found that the business for December is in
keeping with preceding months,  The decrease in
bank note circulation was only two millions, about the
same as in 1897, but the total of circulation as at De-
cember 3181 last showed an increase of over 2 1-4
millions since the same date in 1897, Deposits con
tinue to exhibit a steady growth.  Those payable on
demand increased during the month 1 1-4 million,
and the amount pavable after notice about a similar
amount. The increase for the vear in demand deposits
approached $9.000,000, and the amount payable after
notice nearly $18,000,000,

January 27, 189,

|

The increase in Total Liabilities during the year just
closed, reached $28,000,000, and the augmentation of
Total Assets exceeded $30,000,000,

No great change is noticeable in the amount of spe-
cie and Dominion notes held during the month. The
amount due from American banks and agencies shows
a reduction during the month, and also for the pre-
ceding year, and the sum total due from Great Britain
also shows a diminution for December,

Loans on municipal and other securities were but
slightly disturbed during the month; but the amount
of this item of the Government statement shows an
increase approaching 3 1-2 millions for the year. The
amount invested in railway securities shows very little
change, although the increase in 1807 over 1896
amounted to $5,000,000.  Loans on stocks and bonds
on call increased during December 1 1-2 millions, and
for the y  * over 6 1-2 millions,

Althor | h the increase in Current Loans during De-
cember oaly amounted to $638,000, the increase since
the same month in 1897 was nearly $2 4,000,000, surely
an indication of extraordinary growth in the volume
of business being transacted, The reduction in Over-
due Debts for the year amounted to §774,000, a very
slight variation from the figures of the preceding
twelve months, Altogether, 1808 has been a record
rear in banking figures, and it is to be hoped that the
two years required to complete the century  may
prove that the Dominion is approaching a period of
| fairly permanent prosperity and steady advancement,

STATISTICAL ABSTRACT FOR DECEMBER OF THE RETURNS OF THE CHARTERED BANKS OF CANADA.

Comparison of

the Principal ltems,

. ; Increase and | Increase and
3ist Dec., 3oth Nowv., | 31st Dec., | Decresss Do an
crease fo
s, : - e | . month, year,
Specie and Dominion Notes...... ..... seeesennenn 1£20,066,243  $26,413,085 § 25,994,071 Dec. $ 346,842 Inc. $72,172
otes of and Cheques on other Banks 10,829,354 10,865,44 11,826,314 Dec. 36,091  Deo, 996,960
Due from American Banks and Agenc ceer | 23,253,064 23,920,718 | 23,547,288 Dec. 6';6,6:.][)«-, 294,154
Due from British Banks and Branches............... | 12,109,589 14,287,430 | 15,519,040 Dec. 2,117,841 Dec. 31350388
Canadian Municipal Securities and Brit., Proy. or)|
Foreign or Colonial other than Dominion .. ,..... | 17,209,572 17,207,041 | 13,798,562 [nc "Sl'ilﬂc- 34,000
Railway Securities. ..o ooviiniins viiiiniinnnn nns 17,220,105 17,175,160 | 16,944,638 Ine. 44,945 [nc. 37546
Loans on Stocks and Bonds on Call ., 20,532,040 24,963,993 | 19,856,822 [nc. 1,568,047/ Inc. 6672 08
Current Loans to the Public ......... | 249,900,030 | 229,261,061 | 205,931,017 [nc. 638,969/ Inc, 23,969,013
OVRIINE DOBB. oov 00 530 1000500004080 0500 0000000 | 2463410 2,438,171 3,238,285 Inc. 25,230/ Dec. 774873

Total Assets...... ...
Liabilities.

B P PR RN ’_}9(1,470,338 391,783,255 | 360,133,088 Dec.

| |
142,350,048 | 37,995,123 Dec,

h3taayline. 30,337,240

Bank Notes in Circulation., ... VEEDSVIIS SHEL D0 HE S5 0R ! 40,258, 2,092,567 Inc. 2,263,258
Due to Dominion Government .. ... .. 3491731 2815812 | "5100,145 Ine, 675899 Dec. 1,603,4.‘
Due to Provincial Governments... .. tessniens 2,002,073 2,151,862 5,286,763 Dec. 149,789 Dec. b
Deposits payable on demand..., ..., ... teer | 90,747,210 89,468,722 | 81,081,687 Inc. 1,278,488 Inc. 8,865,523
Deposits payable after notice.. ., e 157,824,875 156,534,262 | 140,120,460 [nc. 1,200,613 Inc, 17,704,415
lgm made by Ranks ..., cennes 2,888, 319 3,005,603 3127781 D.e. 717,374 Dec. 239,463
Due to American Bavks and A ies.... 6os, 1,450,174 349,136 Dec. 844,370|Inc. 205,668
Due to British Banks and Branches. ... 2,217,758 2,248,728 656,206 Dec. 30,970 Inc. 1,561,492
Total Liabilities ..........000vue ..., crevesnieaanes 300,773,075 301,709,806 | 272,376,076 Dec. 936,731 Inc.” 2,306,099
Capital. [ |
|
Capital Stock paid-up......... sresessseciiinine | 63,241,833 | 63,170,203 ' 62,289,326 |Inc. 71,240 [ne s
Resorve Pund Peeessereeenssssssecens i oe seens | 27,955,807 | 27,604,310 | 37,515,999 |Inc. 261,497/ Inc. 3;9:":;
Miscellaneows. | |
Directors’ Liabilities. oo ovves coiiiiiiiiiininin e, 7,602,665 7,663,c40 f 7,689,989 |Dec. 60,35/ Dec, 87,324

Greatest amount of notes in circulation at any

liux‘
@u(tu.:noulh EIESBRE S 956 K540.00 05 0400 S4 e 0T - St

Deposits with Dominion Government for security of note

43,214,303 | 44024625 | 40,3¢9,118 'Dec.

_Grlﬁ.‘!i‘l Ine 2,905,185

circulation, amount required being 5 per cent. on maximuw cir-

culation for year ending 3oth June, 1898, $1,005,523. The diff:rence from last month’s figures is owing to an additional $10,000

10 this fund by the Bank of Ottawa,
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FIRE INSURANCE BUSINESS IN CANADA FOR THE YEAR 1888.
WITH COMPARATIVE RESULTS FOR THE YEAKS 1890, 1892, 1803, 1894, 1895, 1896 and 1897.
Compiled by the INSURANCE AND FINANCE CHRONICLE from jigures supplied in advance by the Companies.

m ~—
Loss Ratio to Premium Receipts, Business o( Im" Business of 1898,
i ’ ’ i i I i ‘ o Lodoss
; b ot . { P et ", o, Hnses
o | NetCash re Net Cash | P
Companies. | igoo 182, 1803, 1801.| 1895.| 1896 tebvedton et bonng® [Uees poutidtor Xt omwen 140 [ Expenses |4 Totwt, | g,
! | | Premiums Pr'ms |Premiuvms, Ineurred.|p, 0. Prems 10
5 l | l ; Prms.
——— —— o — c— —— _——' | SR M — |[—— -
b Canading, Cc. p.e. | pe. ). C. c. $ L | $ ! $ l $
P p ¥ p " p.c

‘ $
aBritish America 63.7 75.54 68.35 7| 7n 61.70, 60. go 296,273 173,745!58.65 285,071 171,758 60.45 85,521 3o 00 277,279 .45
Canadian... by L anrb 13,603 32.25  SBal1) 30451 52.13] 17.07430.26 48,124 82.39
¢ Citizens.. 90.9 . | e seseas|sssassene ses s """"‘.""""\ DRI PN P
¢ Kastern . ....+s '49.§ 71.33 72.71 . 1108.64 se3a eolliossoians]e el
dlondon Mutual 76,0 75,20 91.23| 71.36 70.23 72.%; 183,304 n;,(,z;nq al |Ks,om l_‘;o.ooo 70 3,
Mercantile....o. 54.8 86.43 06.80| 67.41 74.71/115.71 60,671 43,43262.31 72949 47, §12 65 13,

dQuebec. oo ove §8.0 76,78 76.47] 71.84 54. '9 7; 65 86,359 98, nn;u”g' 80,000/ 75.oouL 3.33
.k.nal(..nldunmq vanss] siverle snseilesagens snnele RN, [ . eofesens [rereennnfonnnes
Westerti.oee vees(49.9 70.07| 68.31 61.14 61 09| 61 03 343,143 148.11371 34 4l8.3v‘ 3.(0 Blh ss a8 115499 30.00 356,320| 85 18 i
o oaill [Eapdeis i | St s I i {
Totals....vee 60,9, 74,17 72.31| 72.61 65.87 69.50 1,021,216 705,759 69.06 ! l09,7bﬂ| 685,54: or7; . ) . ' {
L Tritish, | | ‘ i ‘ {
CADION casvaes 55.6} 89.48| 66,13 cvunsliirae]ionns sesanssene]ee eolfsoescencs EERTTT I f

|
" A
ALANCE. cov v snee| 43.44] 90.62| 89.46 ,7 23| 63.08 181141 01,74056 71 IS"i.:l721 I3l745 69.64 41613'lu 63 174,167 92.57

Atlas.es. o cosess 76.4] §5.13| 78.60| 61.09/ §7. “5‘ 58.48 129,159 84,71060.57 | 144,122 15771519943 . 00u.0us

Caledonian . 68.9| 54.7:‘[ 80.9s) 61.25 60.82 62.95 161,718 109,138 67.50 180,047 145,895 80.63/. ... ...|..
¢ City nfLouv‘m-(;ol 04.78] covenn| e sistovaonediesisnllsonnianansesengeseslusnen frensnaves] sssrsye. prove ¢t . ceee
Commercial U'n 's3.2| 80,85/ 79.42 66.80 66.50) 68.2 ;5 904 238,7 51,6~ 65 341 7:4 3(8.431 90 3
- Empl'rs Liab'ty 60.2 73.60/479.84 «cvvee veinrilieii o . . SRLLER BT cavee]eane -
Cuardian, . 74.3 51.56| §8.91, 78.95| 74.80| 60.14 u;;u 231,879 73 91 zoﬁ 05; 1!5644 70 4" 101,050 33.02 3|6,694 103.48

5

lnperml 47.5 51.12) B1.43 56.34) 60 38| 50.92 214,030 126,805 59.25 244,708 152,560 62.35| 75,402 30.82 227,071 93.16
| .mm.mre 50.9! 62.53) 73 2d 02.53| 78.43 62.3% 287,045 200,695 73.21 307,238 205,08‘ 66.75! 86,809 28,25 291,802| 95.00
l\urpoulév‘lrm | | |

& Globe..veee 38,0 66.57 81.48 62.04 68.09 66,57 352,228 238,231 68.05 343,032 238,188 69 27| 101 (9: 2039 339,279| 98.66
Lond. & Lanc... 57.2 §3.46 48 6g 63,22 89.8, 44.42 214,128 112,473 52.53 208,14 241,418 115,57
al »mlun:\ﬁsur‘cv 44.9 §2.13| 68.68 66.36 88.60| 51.59 128,40 97,045 75.58  135,518] 147,244 108 66|,
Manchester... ... |27.9 §6.56 100.28 79.22| 82.83 60.y2 195,416, 150,072 71.13 202,15 18,000 58.37| 62,666 Jl 00 ‘ 180 666| 89.37
Nationalof Ire'd.73.8) 60.86 79.25 61,16/ 57.05 58.48 139,859 84,710 60.57 144,122 157,715/109.43| ..., .. G DA, i
eNorthern.......|73.2 §5.13| 78.23 64.54| 84.52| 70 93 197,622 115,560 5%.48 231,312 146,746 63.44 63,75, ;7 57 210,503 g1.01
North Brit. &Mer 59.0 64.26 87.3 57.11| 60 08 54.37 431,093  299,10569.39 43293 332,977| 7570 cevaiene]icenefonneanses
Norwich Union.. 63.7/ 67.20 76.95 88.31| 61.20| 63.80 270,583 161,463 59.67 271,658 203,970 75.08] 79,597 29 30 283,567/104.38
sPheenix of Lon. 52.8 56.00 61.99 60.801 50 81 43,04 362,427 194,027 53.54 305,!04 193,426 63.38
FQueen. oo erens 45.7] cennriirnne criaes . Saba
Royal ceeeeecees §54.3 65.82 76.54 72.10 -l q; 61. 600,107 3%,514 63.41 560 33, 461,492 78.:; 157.4|4 16 66 bll.l)o6 uu 83
Scottish Union.  32.2 73.88 74.54 72.62| 82.60 6( “ 169,962 77,689/45.71  171,787| 130,515 75.97 449&!.(, 17 175,476{102.14
Bl ceve sesnsosilense| 30.86] 63 70 ';4.271 70.80 04.12 181,170 156,07 ,;83 3 176,324| 140,015| 82.81 46.389 26,31 142,404|109.12
UniON . ese seesss 61.3 49.03 73 13 60.14) 57.66 59.68 271,737 124,294/45. 74 249,878 197,500| 79.04{ 72 6,3 29.09 270,193/108.13
¢ United Fire, .. ... 116,28 90.85 75.54| 94.00 ....0.

— e

Totals.. .eeess 55.8 63.30 77.41 67. 75! 69. 3: 59.50 5,165, :oz ;,180,0:863 50 | 5,!84,124 $733,288 77.78]. 00000 eliinli

P RAETETT T Y .

o s £ T A A 2 D iy Pt

vessss sebebuasy: bnen]srons S N e cssasvvilossnslsossaraaiee oy

EEEEET PR

American, | ; |
FANA covoee soes 77,7 78.28 61.54 54. ,1 73.70 51.52 |h3,8471 101,470/61.93 167,908| 101,555 60. 45
¢Agricultural., .. 57.8/ 80.60 97.40 112. L oo‘ln_; .95 4,058 1,720/42:39 eevensons|ieronncaloriandls
#Connecticut.. .. |46 4 35.73 72.05 49. 14| 82.80 .61 44,657)  34,633/77.55 45,000 35,000 77. 77 ;
dtartford ...ees 89. 7[ 5§3.51) 70. 5' TN 00| 52-39 162,970, 94,985/58.20 | 142,543 97,336, 08.28)...ooi i e

39,749 141,304, 84.10

Ins. Co. of North!

America oo ‘4: 8
£Phenix of

Brooklyn ... ‘17.1
/Pheenix of Hart-|

ford oo ‘
Oueen. oo vees oo

|
61.17 6:.671 72 89| 65.18 70.84  103,108] 89,187 86,50 | 103,000 90,000 87.38]. 000 00ns].s

e vsanraas|ennns

| |
79.82) 77.38, 65.09‘ 90.28 61.24 922 6,060 60,18 60,000 40,000 66.66(...44.
9 77:3 | | 59 3

i T R

v | i |
79.46| 75.66 77.71 65.50' 77.13 149.928] 109,456 7300 116,642] 99,683 85 46| 40,715 34.90 140.398 120.36
7372 | 6;-59 63.23| 69.89 §8.3: 282,753 °57, 19955 60 2833511 142,115, $0.17 78,401(27.68 220,510/ 77.8§

-—— — e — -

—Yorely ¢

‘ 6| 61.3| 71. cml 69 .78 68, \;I_;_;._l_l 61.72 971,243 634,7..,154 a1 918,434 6us b!b' 65, o,|........‘.....y.......

| |
Recapltulation, ‘ I | [

Canadian Offices.|60.9' 74.17| 72.31| 72.61 65.87 69.50 1,021, :|61 705, 75969 06| 1,109,762 685,542 61.77 .
British Offices. .. |48.8 63.30| 77.41] 67.75 09.32 §9.50 3,165,202 3,280,048 63. 50 5.|84.u4 4032288 77. 78\
American Offices|61.3 71.68 69,78 68.84 73.11 61, 7: 971,243 6:4,71064 3u{| 918,434 605,680 65.95 . 000 uii].

1‘@;}:......,57_.»7_6(_53_23. 75.39. ¢ 68. 72‘769 31 61.310 7,157.6 66|‘ 4.6«;,%7 7,::1,4:'-5311.5_12_773_4.753.
(.F\M{AL RFLAI ITv LATIOV F()R TWFL\' \ FAR%.

Years. Pmmhum.. Losses. | Per ct. Years. Premiums. Losses. | Perct.

) |
Business of lggg 5,244,502 53.483,144“ 65.66 Business of 1894.. $6,711,369 f4612,019  68.72

5,437,263 3,021,435 = 55.57 1805..  6,043.382| 4.812,764  69.31
l“9--l 5,587,600 | 2,796,048 | 50.04 1896.. 7,075,850 | 4,338,506  61.31
5,836,071 | 3,399,368 | 58.28 1897.. 7,157,661 4,609.997  64.41
1891 6,172,044 = 3952,011 | 64.04 1598.. 7,212,420 5,323,519 73.81
189:..‘ 6,512,327 4,470,238 | 66.22 —

1893..| 6,783,013 | 8,113,905 | 75.39 |Totals for 12 years | $76,673, ozl 49,912,654/ 65.11

* Now Qazen of America. (a) Approximate. (4) Cauadian Pire business only. (¢) Ceased transacting business in Canada.
@) m-.u by us. () Bstimated. (/) For year ending Nov. 3oth, 1897. (£) Exclusive of British Columbia business,
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FIRE INSURANCE BUSINESS IN CANADA IN 1898,

We present herewith our usual preliminary state-
ment, shewing the results of fire insurance in the Do-
timion, for the years 1890 to 1898 inclusive.  We de-
sire to thank the managers of the companies for fa-
voring Tur CukonicLe with these figutres in ad-
The statement will be found of great interest
and, although we were unable to obtain the returns of
a few of the companies, and consequently had to es-
timate same, we believe the general results will be
fcund fairly accurate, and afford insurance managers
and others the chance of knowing the results of the
year's business some weeks in advance of the regular

vance,

returns

The year has been a most unsatisfactory one.  The
average loss ratio is, in round figures, 74 per cent., to
which when the expense ratio of 30 per cent. be add-
e, will make a total of 104, about 10 per cent. in ex-
cess of 1807,

S ewe -

THE CAUSES OF FIRES IN MONTREAL.

(The Annual Report of the Fire Commissioners.)
To His Worship the Mayor and the Aldermen of the
City of Montreal:

Gentlemen,

We have the honour of submitting to you a report
of our work during the year, beginning the first of
January, 1808, to the first of January, 18gq,

During the space of time, we have made investiga-
tions to discover the origin of 507 fires, and we have
filed at the office of the Clerk of Peace written evid
ence given on oath by witnesses in these cases.

It affords us great pleasure to acknowledge in the
present report that we have received from the officers
and men of the Montreal Fire and Police Brigades all
the information and help asked for

e following table designates the class of pro-
perty destroyed, or partly so, the amount insured and
the losses incurred in each case by the insurance
companies

Property Insurance, Lusses
4 Makeiies.,..., Lo AR 0 esY 1,900 189
2 Barhers’ shops .......... o 1,000 550
1 Bathing estsblishment.. . ., ..., 105,000 KOO
1 Black dressing manufacture . , ., 3,000 5
3 Blacksmiths' shops . 1,200 340
4 Boarding houses......... ..., 6,200 1,000
4 Dot and shoe stores and manu

factures. ........... 9200 8,850
I Box manufacture. . ., 5,000 125
6 Butchers’ shops cone 2,850 1,100
I Button marufeciwe .., ., o 600 25
6 Candy, eigar stores and confe

LODeIB.oes iiis ivan. o 13,400 1,425
3 Carpenter.’ shops.. ..., ..., 1100 135
2 Carniages  and  waggon shops 1,300 25
T Churches, culleges and convents 116,300 79.3%5
4 Caty's propeity.... ... *e ssss 5,000 1,500
2 Clothiers' and Tailors' shops 11,500 4,125
1 Cotton mill..,....oovvnnnnns 25,000 200
I Doors ard sash manufacture. 25,000 10.000
3 Druggists’ stores., , . 12,000 525

LI Dry goods stores. ... 1,341,700 1,046,900
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263 Dwellings. ... . 168,190 31,524
1 Earthenware store,.......... 2,750 1,200
1 Electrical supplies’ manufacture 14,000 10,500
4 Engines and boiler shops.....,. 80,000 35,000
4 Foundries ... ........ 9,500 650
1 . 5,600 1,600
2 sebeses 21,700 10,000
2 General stores, ..., s sues 0 ss 480,000 520
3 Glass woiks. ... 10,500 1,650

25 Groceries., .,... .. 42,810 5,853
4 Hardware stores 182,100 1,225
1 Hospital....... 3,000 500
7 Hotels and restaar 9,650 1,250
1 Ice house........ cessssrens 100
2 Insurance properties . 17,600 2,575
A4 Laundries......... 1,300 70
| Machinery factory cove 15,000 100
I Millinery store....., . 20,000 8,000
1 Music store., PIIN 15,000 50
8 OM088,cevss ssnsons. ooanne 16,500 2,075
1 Oil cloth manufacture, .., .... 10,000 100
G Paint, Varnish shops and stores, 45,100 1,650
1 Photographer’s studio. .., ..., 600 1,500
2 Plumbers’ shops............. 800 25
2 Prepared meat manufacture. 47,000 4,600
4 Printing, engraving and station

ories’ etBb ..o es vornens 19,500 12,050
2 Provision stores............. ,600 80
4 Railway property....... 24,100 1,100
1 Rendering house......... ..., 400 250
3 Rolling mills and horse shoe

nail factories....ou vuyen.. 489,000 85,500
2 Roofing material stores. ...... 8,000 125
O N W0 000000 sunos ones 51,000 2

B2 Sheds, stables and hay-lofts. . .. 56,975 24,096

2 Ships' supplies aud sieamers. . 43,500 4,
I Shirts’ and collars’ manufae-

L T PR 55,000 6,500
| Soap manufacture. ... ,...... 3,000 75
I Syring manufacture, ... ..., 15,000 12,000
1 Suspenders and umbrella manu-

NI o554 ohivinntn s baaians 6,000 100
|1 Tea Store.,.,,.. .. . 500 50
I Tinware store........ 12,000 9,000

Totadsosieee eovesese sanens  $8,707,325 $1,382,753

It must be remarked that these figures do not total-
ly cover the losses, but simply the damages done to
the buildings or goods where the fire originated.

Iires for a large portion have been caused by the
explosion of coal oil lamps and coal oil stoves, We
may also observe that during the past year several
fires have occurred, the origin of which cannot be ac-
counted for, except through the electric wires used
for lighting purposes.  During the last year from this
source alone, we mean the introduction of electric
wires in the premises, as far as we have been able to
ascertain, the losses by fire have been greater by over
one million dollars than from any other causes. We
also desire to bring to your notice that these wires af-
ford a source of danger, and that they might lead to
incendiarism, as they leave no possibility of tracing
and detecting the guilty parties utilizing their employ.

The causes and origin of the fires as shown by the
investigations are as under: Over-heated stoves, fur-
naces and pipes, 41; defective chimneys, grates or
ovens, 59; coal oil, lamp and stove exposions, 79;
careless handling or matches, candles or lamps, 8o;
smoking, 38; spontaneous combustion, 10; gas jets,
aver lights and explosions of gas stoves, 13; electric
wires, 29; hot ashes, 15; water pipes, 4; tramps, 14 ;
maliciously set, 13; mice and matches, 15; friction
3; plumbers’ and painters’ stoves and lamps, 3; pro-
bable accidents, 83; causes unknown, 66.
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THE HALIFAX BANKING COMPANY.

The statement for 1898 of this the oldest banking
institution in Nova Scotia, it having been established
in 1825, will bear close examination, indicating as it
Joes careful and successful management. The cap-
i1al of the Halifax Banking Company is $500,000, and
the net profits for the twelve months under review
cxceeded $61,00000. Adding thereto a balance of
$5,000, carried forward from the preceding year,
placed $66,000 at the disposal of the directors. Of this
amount, $35,000 has been distributed among the
<hare-holders, and $25000 added to the Reserve
['und, which now amounts to $375,000, or 75 per
cent. of the capital.

Analysis of the statement of the Halifax Banking
Company reveals strength in keeping with its age.
The immediately available assets exceeded $900,000,
and included Dominion Notes and Specie on hand
cqual in amount to the Reserve Fund. United States,
Provincial and Municipal bonds to the value of
$342,000, and amounts due from other banks, total-
ling $170,000. The overdue debts, real estate, bank
premises, safes and furniture, of the Head office, and
<ixteen branches of this Bank, only amount to some
$25,000, a most creditable record for any bank in the
Dominion. Since the close of 1897, a slight change
in the directorate is observable. Dr. W. N. Wick-
wire, well-known in Montreal as the medical exam-
iner, at Halifax, for several of the leading life assur-
ance companies, has taken a seat at the board of this
old bank, which, under the management of Mr. H. N.
Wallace, is meeting with much deserved success in
the search for business and dividends.

—eel O

INSURANCE AND ACTUARIAL SOCIETY OF
GLASGOW.

The monthly meeting of this Society was held on
the 12th inst., in the Lecture Theatre of the Philo-
sophical Society of Glasgow, Bath Street—the chair
heing taken by the president, Mr. W. Smith Nicol, as-
«istant manager of the City of Glasgow Life Assur-
ance Company. There was a large attendance, and
three candidates for election, one of whom was Mr.
1. W. P. Rutter, the newly-appointed manager of the
London and Lancashire Fire Insurance Company,
Liverpool, who applied for a life membership, were,
after ballot, duly admitted. The lecturer for the even-
ing was Mr. William Postdown, sccretary, Glasgow
Rate and Salvage Association, who delivered an ad-
dress upon “The Benefits to be Derived by Fire In-
curance Companies from the Establishment of Sal-
vage Corps.”  After referring to the establishment in
1866, 1867, and 1873 respectively of the principal fire
salvage corps at present existing in the United King-
dom—viz., those of London, Liverpool and Glasgow,
and pointing out the benefits derived by the fire insur-
ance offices from these institutions, as well as the ad-
vantages which might be expected from others if
founded in the more important shipping, manufactur-
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ing and warehousing centres of the kingdom, Mr.
Postdown proceeded to enumerate the principal func-
tions of these three corps, which in the
similar.

main are

* * *

Mr. Postdown referred to particular cases in which
the Glasgow corps had rendered services of a very
valuable nature, saving many thousands of pounds to
the insurance offices interested. Promptitude in gain-
ing access to a building is of the utmost importance,
and while the firemen are carrying their hose up the
staircase, the corps should endeavour to obtain an
entry to the floors underneath that in which the fire
is raging, more especially if the ceilings are lined with
wood. Other important services are those of clear-
ing heat and smoke from the interior of a building by
means of opening windows and doors—a duty which
in many cases is of a most trying and hazardous char-
acter, owing to the fumes given off by the burning
material; oiling and cleaning machinery after the oc-
currence of a fire, and watching salvage in order that
the representative of the insurance offices interested
may, on his arrival, find the premises in the same
condition as they were left immediately aiter the fire.
The working of salvage is also a duty of great con-
sequence, and includes the removal of goods from a
partly-destroyed building as well as of debris, also
clearing out of ruins in order to ascertain what sal-
vage, if any, is concealed beneath. Useful work is
also undertaken by the corps in protecting the roofs
of damaged buildings, as well as machinery, ete,, by
tarpaulins, to prevent further injury through expo-
sure to the weather. While these are the routine du-
ties performed by the three corps referred to, circum-
stances peculiar to particular localities demand ser-
vices of a special nature, and some of these were de-
scribed.

One of the most important of these is the inspection
of warchouses and other business premises for defects
known to have been the cause of numerous fires dur-
ing recent years. These are recorded, and intimation
of their existence advised by letter to the proprietor,
while the alterations rendered necessary thereby are
carried out under the supervision of the Salvage
Corps.  This inspection has brought about an im-
proved system of setting and fitting in steam boilers,
gas engines, stoves and the like, and in the ware-
louse centre of Glasgow electric light installations are
also inspected and reported on by a qualified electric-
ian who is a member of the Corps staff.

Continuing, Mr. Postdown, after entering into a
comparison of the cost of each member of the Lon-
don, Liverpool, and Glasgow corps, and giving details
of the annual cost of the latter establishment, as well
as showing the value of the special services rendered,
presented an estimate of the first cost, annual outlay,
and duties of a newly-established salvage corps, and
further enumerated the advantages which, in his opin-
ion, would be derived were all the corps pi wed under
the control of one authority.  The concluding por-
tion of the address was devoted to general remarks as
to the personnel of a corps—especially as to the class
of men best suited to the work—the daily routine of a
station, the responsibilities of officers of a corps, and
advice to young officials.

At the close of the meeting a vote of thanks was
accorded to Mr. Postdown for his most interesting
and instructive address.
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LIFE ASSURANCE BUS'NESS In CANADA FOR 1898 COMPARED WITH 1896 AND 1897.
Compiled by Tue CHRONICLE, from advamce JSigures supplied by the Companies,

Net Premsums Keceived

Assurance Issued and Taken, Total Assurance in Force,

COMPANIES, —————r —— e
1506 1=97 1898 1896 1897 1598 1896 1897 I 1893
$ $ $ $ s | s $
Canada Life..... Can. Business 1,576,103 ,.. &637,7188] . .00 3,688/ ('-6,!3!,637".... NS TTTT
do Total % 2,087,994 4,942,081 7 72,275,895 75,256.241
Confederation ., Can . 920,437 . A 2,040,172 ., i 27,939,010 a 29,651,400
do Total " 911,561 3,064,995 3,080,472 9,476, 28.161,276/c 000 vavnes
Dominion Life..covvsvissnens 70,563 574,700 93,700 619,250, 2,381,977 2,614,873) 2,960,881
Eacelsior. ... 70,421 ... couoreei] TILBIB.0eevrvvesfennnsoness] BBBAIRL] . oocr orers
Federal Life....... 312,399 349,58y 2,000,600 200450 2 L B2 10 483,085 11,125,566
Great West Life......... 156,043 202,482 1,742,200 2,219,300 2, 78,000 »204 6,792,982) K 403,000
Impetial Life..... psesesssses osee 32,060 154,946 oot vuanna]| 1,185,765 3,471,900, .. 008,725 4,169,125
London Life. General Business 47,685 . 495,250, ,, . A1 1,915,664[..¢ L iuesee
do Industrial ** 3y I 4,016,852 ., vos| 2,655,186] 2,816,837] coe.eeeees
do Total L 177,004 206,514 LO12,112 1,574,818 4,280 577 4,732,501 5,182,831
Manufacturers, Can. i 326,138 304,805 10,578 2257685 3182,227110,060,53 6 10,622,656 13,072,721
do Tatal id 365,149 384,049 ., ..., 2 173.... | 10,711,606/ 11,305,749( 1 v0v v vunone
N. American . .Can, " 531,123 674,217 - 3 50/ 16 920,814 18,494,963 20,595,708
do Total “ 530,762 H82.432).... i o 17,164,229( 18,720,878) . 00000 o 00es
Northern Life........0 .. 4,612 & 960)c00e o0e. 346,000 879,950
Ontario Mutual lLife, . Go1,617 644,107 ..., 3,031,900 ...,... | 19,973,159 21,426,878 000s: ccnes
Koyal Victona Life...... coev vevrevaas 8,071 22,500 770,500]. . ... ... 242,600( 921,617
Sun Life........Can, Business 1,019,669 1,129.744 ..., .o 1,113 619 4,042 3311 26 808,067 2*,()(39,21(!”...........
do . Total 1,649,943° 1,850,108 1,993,813 7,468,252! 10,561,270 10,63%,057) 38,170,341 44,962,247| 49,693,415
Temperance & General.. ..., . 151,319 174,877 IS, 318 1,752,0000 1,790,650/ 1,953,260 6, 212 7,]:-6,28(;" 7,985,859
Total Canadian l‘uunvs-..“”..............,... T T sessvereas aritberilrrividiind esesvees
Britisit COMPANIES.
British Empire. ooy vees veuies SITA2 215,403 4341000 304,160 418,375 5,860,655 5,802,317 6,209,001
London & lLancashire, 230,989 a 244,384 1 0a 1,070,000 L0600 7,169,705/a 8,026,289
Standard . ...... .00 086,122 605,509 501 1,068,750 1,729,850, 16,200,036, 15,752,464 17,040,898
00 Ll ias ssnseananss berens o saane 20,000 7 68,915 618,823 5~~,|01: 570,000

Grand Total......
a Appyoximate

WATERLOO MUTUAL FIRE INSURANCE CO.

The report of the 36th Annual Meeting of the Water-
loo Mutual Fire Insurance Company appears else
where in this issue.  Energetic and careful manage
ment is evidenced by the statement submitted to the
members of the company.  In a year when large and
disastrous fires swept away the profits of many un-
derwriters, the Waterloo Mutual directors managed
to conduct the business of their company in such a
way as to fully warrant the hearty vote of thanks tend-
ered to them by grateful policy-holders.

The total number of policies in force at the close of
the year was 13,182, insuring $13,930,063. The in-
come from all sources amounted to nearly $200,000,
and the expenditures $181,000.  After setting aside
some $13,000 for losses not yet adjusted, the balance
exceeds that of the previous year by $15000.  The
assets of the company are $345,000, and the liabil-
ies $1.24,000

The Directors’ Report and the Annual Statement
for 1898 being eminently satisfactory, the policy-
holders proceeded to justly eulogize Mr. C. M. Taylor,
the former secretary, whose services in organizing the
company and successfully conducting its business for

S0 many years were acknowledged by a resolution of
syvmpathy in his failing health

However, the interests of the Waterloo Mutual are
not to be permitted to suffer by Mr. Taylor's retire-
ment. The company will have the benefit of his ad-

S——— | — o—— ———— | ——| ———

vice and experience, and its interests are certain to be
realously guarded, and its popularity with insurers
maintained by the new manager, Mr. Frank Haight,
who has every reason for gratification at the statement
submitted to his policy-holders at their recent meeting.

The re-election of Mr. George Randall and Mr.
John Shuh, as President and Vice-President of the
Company, guarantees continuance of steady, and
close supervision of the affairs of the Waterloo Mu-
tual Fire Insurance Company.

.
QUEBEC FIRE INSURANCE CO.

The Quebec Fire Assurance Company have de-
clared their usual dividend at the rate of 4 per cent.,
payable in February,

e —
ACKNOWLEDGMENTS.

We have received a copy of the papers and trans-
actions of the Actuarial Society of America, being an
account of the proceedings of the Society at the au-
tumn meeting held in Worcester, Massachusetts, on
October 6 and 7 of last year. The whole forms an
interesting and instructive compilation from the ad-
dress of the President to the copies of minutes record-
ing the names of members who have died since the
founding of the Society in 1889, with their official
standing and connection at the date of death, and ex-
cellent pictures of the following well-known and re-
spected actuaries: Samuel Newell Stabbins, Edward
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B. Smith, Edmond-Auguste Cosmao-Dumanoir, o-
race Cooper Richardson, Chas. B. Perry, Leon Ma-
hillon, Jacques Martin-Dupray, Sheppard Homans,
Henry W. Smith, George Ellis, Joseph Hussey
Sprague and George W. Phillips.
— e
SOUVENIRS OF THE SEASON.

The Equitable Life Assurance Society of the United
States has ‘ssued a diary, bound in crimson morocco
lcather, fit to adorn the desk of the most fastidious
iinancier. The cover of this handsome diary bears
in gold letters the name of the recipient with the
compliments of the Society presenting same.

R

The “Globe,” Toronto.—In plain black numerals
on a pale blue blackground, “The Globe” has issued
one of the most serviceable ¢alendars of the season.
In addition to being mounted on a stout board bear-
ing the name of the well-known newspaper, the ca-
lendar has the advantage of covering a period of
two years.

e -

Commercial Cable Company.—The calendar of this
company for 1899 is artistic and useful as ever. Fach
week of the year is printed on a commercial cable-
gram form, and the card itself contains much usecful
iformation for business-men having occasion to use
the Company’s cables.

~ Corespondence,

We do not hold ourselves responsible for views expressed by Correspondents

Halifax, N. S,, January 2o0th, 1800,
Editor Tue CHRONICLE,

T beg to give my views on the question submitted
in your issue of the 13th inst, as follows:—

“On the strict wording of the Policy, the Com-
pany in my opinion would have to pay for 3,000 bush-
els of oats if 3,000 were destroyed, at the market va-
lue of same, the day of the fire, but not exceeding the
face of the Policy, $1,000, or they could exercise their
option of replacing 3,000 bushels. The effect of lim-
iting the Insurance to cover 3,000 bushels only is in
case of total loss, to place the company in the posi-
tion of being able to supply that quantity if the mark-
et was favorable, or paying the cash if it was unfavor-
able, and in case of partial loss, where, say, the total
quantity stored would be damaged 50 per cent, the
Company would only be liable for this proportion of
the value of 3,000 bushels.  The fact of mingling
2,000 extra bushels with the first lot does not relieve
the Company from liability to pay for or supply 3,000
bushels 1f that quantity is destroyed. They did not
cover 3,000 specific bushels now contained in ware-
liouse, but 3,000 bushels while contained, and as there
was no other insurance, it must be assumed that they
covered 3,000 out of whatever quantity happened to
Le there, at time of fire,  The assured was not restrict-
ed to storing 3,000 only, and keeping it intact. More-
over, as the second lot could not be recognized from
the first, the Company could not prove that 2,000 of
the 3,000 bushels destroyed was the said second lot.
Of course, if there was other specific insurance on the
2,000 bushels, matters would be very complicated, and
I think the only settlement would have to be by com-
promise, as the question would have to remain un-
solved.”

E. F. DovyrLe.
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LONDON LETTER.

January 12, 1899.
FINANCE.

There still exists a considerable chariness on the
part of promoters in introducing fresh limited liabil-
ity concerns to the notice of the investimg public. That
1809 is going to beat the figures of the two previous
years with regard to new company issues is a gener-
ally accepted opinion but, althongh there are several
big things in the air, they are taking a long time to

naterialize.
. * *

The Borax Consolidation and the English Thread
Company are two immense combines upon the Am-
erican method, which are coming gradually nearer,
and quite a fight is going on amongst the principal
adverusing agents for the control of the publicity ar-
rangements,

* % =%

There should be good times ahead for the Indus-
trial markets.  Many of the securities tabulated there
have advanced in price to a remarkable degree. Sal-
mon and Gluckstein, the multiple-shop concern re-
tailing tobacco, and all smokers’ necessarics, and Ly-
ons, the restaurateurs, with a multitude of depots,
have risen ten dollars and two and a half dollars re-
spectively, recently, and they serve as very good ex-
amples of the general tendency of the miscellaneous
market,

* % =

Another market on 'Change where some sensational
advances have lately been achieving themselves is the
Westralian.  Horatio Bottomley is the presiding ge-
nius of this section, and his erratic career takes the
market with it. Tremendous rises, alternately with
melancholy slumps, are the normal condition here.
Now Horatio's luck is in.  Golden Horse Shoe shares
and others are rapidly improving now, after their late
depression,

L

The London City and Midland Bank has raced the
London and Westminster this year in getting out the
return for the half-vear. Usually it is the latter bank
that gives first indication of how profits have fared
in the banking profession for the periods closed, The
late amalgamation which has produced the new bank-
ing title at the commencement of this paragraph has
evidently heen a most successful event. Three hun-
dred thousand dollars more are carried forward this
time than at the end of 1Rg7. That this advance is
not due to the mere amalgamation with the City Bank
is shown by the fact that the amount carried forward
Ly that hanking establishment last year was $77.500.

* * *

However, banking profits for the vear 1808 come
out: one record is, anvhow, established.  The total
amount of bills and cheques paid at the Clearing
TTouse was equal to forty billion dollars ! This is
three billion more than 189;.

INSURANCE.

Just as last year was closing, several little concerns
connected with insurance were registered, and it may
he supposed will leave some mark on 1890. The New
Lritannic Insurance Corporation starts with a no-
minal capital of fifty thousand dollars to undertake
all varieties of insurance, except “life.”
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The National Independent Order of Oddiellows’
Guarantee Society, Limited, explains itself, and starts
with fifteen members, cach liable for five dollars. So-
cieties with a similar intention (that of guaranteeing
the honesty of officials handling lodge funds) exist in
connection with other friendly societies,

- * .

The other new foundation under review now is the
Scottish Licenses” Mutual Insurance Association, Lim-
ited.  This is another concern limited by guarantee.
Its aim is to insure and guarantee on the mutual prin-
ciple the licenses which are held by its members, for
the sale of intoxicating liquors. These licenses, whilst
being very valuable privileges, are liable to be re-
voked at any annual licensing session. The signa-
tories are gentlemen connected with the great brew-
ing and similar firms of the North.

)

Mr. Ray, under whose guidance the Hand-in-Fand
Insurance Society goes on its successful way, has
reason to be proud of the present position of his so-
ciety. Although the valuation basis is a safe one, the
continuance of the honuses at the rate of 2 per cent,
per annum is secured by a special reserve of over
five and a half million dollars. A more usual utiliza-
tion of some of the Hand-in-Hand fine offers by its
agents should and wonld lead to a very much greater
increase in the number of new policies issued. The
half a million annual premium income of this very
good, two-centurv-old society should swell consider
ably in 1800

————-

STOCK EXCHANGE NOTES.

Wednesday, p.m., 25th January, 1890.

Prices for stock exchange securities need to be of
the fancy variety now-a-days to tempt holders to sell.
Offers, which only a few weeks ago would have been
cagerly snapped at, are now treated with disdain, and
nothing short of a ten point rise is deemed worthy of
consideration.  The bull movement continues to be
as pronounced as ever, and, although an occasional
halt is called for a few hours at a time now and then,
a renewed display of strength and activity is certain
to succeed.  Many well-informed persons are of the
opinion that prices will reach a still higher level, and
the indications and general conditions do not belie
this view, but it must he nearly time for prudent oper
ators to consider whether they should not be on the
safe side and commence to shorten soil, Monday's
transactions in New York involved over 1,600,000
shares of stock, and the payments made by the Banks
through the clearing house on the day following
amounted to over $347,000,000, the largest total ever
reached

Following are the market and bank rates for money
at the under noted places: .

tasd Bank.
s sine. svnes A N PRy 3%
Paris...ou ” ."."
Borlinccovss caseen s 5
Hamborg, ... ..... n
Amsterdam . ... . 2y
Vienna ........ 3

St. Petershurg .
* e
Another disappointment was in store for Canadian

Pacific holders to-day, when, in the face of an in-
crease of $52,000 in the week's earnings, the shares
declined in London from 88 5-8 to 87 5-8. The va-
garies of this stock are inexplicable, and the unex-
pected may always be looked for in connection with
its movements. The opening sales to-day on the
Montreal Exchange were at 86, but on the announce-
ment of the break in London values declined to 85}.

An upward movement is almost sure to take place
in this stock ere long, but the delay in realizing this
hope has made many a heart sick.

s = @

The increase in the carnings of the Montreal
Street Railway for the week ending Sunday last was
§4,600. The stock advanced during the week from
202 to 295 1-2, closing at 205 to-day.

* 2 =

The increase in Toronto Railway earnings for the
week was $2,442. The stock sold as low as 107 7-8
on Wednesday last, but the very satisfactory nature
of the annual statement produced a favorable effect,
and next day sales were made at 109 5-8.

There has been a gradual enhancement in price
since, and high water mark was touched to-day at
114 1-4. Pointers are now being distributed to hold

for 120,
* % »

Gas sold up to 216 on Monday, as compared with
211 3-4 a week ago, but to-day’s highest figure was
214 1-2. At this price the stock pays 4.66 per cent.,
as against 3.50 per cent. paid by Toronto Railway.

Such a discrepancy is not warranted, and either the
one is much too low or the other much too high. The
figure at which Gas would yield a 3 1-2 per cent, n-
terest rate is 285, so that there is room for an ad-
vance of 70 points yet before it is on a par with To-

ronto Railway.
* % *

Bank stocks are very strong, and Commerce sold
as high as 150 yesterday.

A scat on the New York Stock Exchange sold a
few days ago for $35,000, and a seat on the Mont-
real Stock Exchange changed hands vesterday at
$10,000. These prices would indicate that the broker-
age business, at the moment must be in a flourishing
condition, and in fact some of the brokers in New
York have within the past few days, owing to the
rush of business, been compelled to refuse orders for
broken lots, i. e, lots under 100 shares.

Nothing of this kind has been experienced in Mont-
real up to the present, but a movement is on foot to
increase the number of seats on the exchange from
40 10 50, the price of the new seats to be fixed at
$10,000 each.

* o
Call money in Montreal.. .. .. .. 4 1.2 pe.
Call money in London. . o wn sie wie o val P
Call money in New York.. .. .. .. 1-2 p.c.

Bank of England rate. .

' R T ol A
Consols. . AL ) <111 1-8 pe
Demand sterling. . teee e 0. T-4 pPoc.

50 days’ sight sterling.‘.- s o o8 34 pe

e L O DU PN I s N SRR s 0 e DA At 08




Januvary 27, 1899

——

MINING MATTERS.

The War Eagle Company has received a refund of
816,000 from the Trail smelter, as they have furnished
175 tons of ore daily for the past six months.  The
refund is on the basis of 50 cents per ton, so that the
cost of smelting has been at the rate of $7 per ton
only, instead of $7.50.

The Rossland Miner makes the important statement
that, under the methods of mining now in vogue, it
will be quite possible to operate the mines in the
Rossland locality to a depth of at least 6,000 feet. It
is becoming paradoxically true that the deeper the
wine the cheaper it can be worked.

Although the War Eagle has been under operation
for six years, its ore reserves below the 250 foot level
have been practically untouched, and the mine has
not been worked to more than one-twenty-fifth of its
available resources, presuming, of course, that the
veins continue downward indefinitely, and of this
there would appear to be no reasonable doubt. The
value of the ore taken out up to the present time has
amounted to $1,700,000, so that if the property is
worked down to the 6,000 foot level, it should pro-
duce the total sum of $42,500,000. War Eagle stock
continues strong ; closing to-day offered at 319 with
318 bid.
* k%

The electric compressor which is being erected in
the Centre Star will be more powerful than that pos-
sessed by the War Eagle, and will be in operation by
1st November next. The electric hoist will have
a speed of 1,000 feet per minute.

* ¥ %

There is great activity in Greenwood, in the Bound-
ary Creek county, and the C. P. R. railway through
the district will be in operation by June next, which
will prove of immense advantage to the mines.

- % %

The amounts of ore produced by the Southern
Kootenay mines, during the past year, and shipped
over the Kaslo & Slocan Railway, were as follows :—

Pounds.

Paync....................13,614,000
Bl <050 oy eseh we aene oo EEEO0

Whitewater. . .. 6,073,000
Last Chance. . .. 3,278,000
Slocan Star. . . 2,745,000

Lucky Jim.. .. 2,160,000

Montezuma.. .. .. «+ ++ -« . 977,600
Rambler-Cariboo.. .. .. .. .. .. 936,00
ROBD. . b i s wo ab ap vsree - JEB000
Antoine.. .. .. .. «4 «v 4+ +. 750,050
Queen Bess.. .. .. .. .. ...... 310000
Dardnelles.. .. .. .. .. .. .. .. 258,000

Jackson Mines.. .. .. .. .. .. .. 104,000
Bismarck.. .. .o o. o0 o0 oo o0 140,250
Silver Bell.. .. .. .. .. .. .. 123,520
Blue Bird.. .. .. .. .. <+ «. .. 00,000
AR S
Sovereign.. .. .+ «« «v v oo .. 80,000

BT SR A B g e g
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Whitewater Deep.. .. .. .. .. .. 78,000
AJaX.. oo v on as cese s e 0 74,500
Miller Creek .. «« «o oo o0 oo oo 70,000
Charleston.. .. «v vv vv oo vu o 02,000
Black Diamond.. .. .. .. .. .. 060000
Native Silver Bell.. .. .. .. .. 060,000
COI: & 06w ok ws w9 isa o 4% 48 50,000
Goodenough. . .. .. .o «o o0 o 40,000
Treasure Vault,. .. .. .. .. .o «o 40,000

Wonderful Bird.. PRTIT 33,405
GIDSON. . vv oo cn s0 oo a0 o0 o 32,000
Fidelity.. .. o0 c0 oo vevn oo ve 30,000
Stevenson Concentrator. . .. .. .. 30,000
Great Western.. .. .. .. .. .. 30,000
TEXAS. . oo o0 oo oo s oo o0 so 24,080
Two Friends.. .. .. .. .. .0 o 24,000
Ruby Silver.. .. .. .. .. .. .. 24000
N. C. Exploration.. .. .. .. .. 22000
Carbonate No. 2.. .. .. .. .. 15,800
Fourth of July.. .. .. .. .. .. 7,000
REDO s 54 60 54 v wo as o9 ws 5.800
C.M.Wilson.. .. vo vv o0 ov oo 5.415
Stranger.. .. .. oo oae e ee s 2,540
Fountain.. .. .. .. «ovv v vv o 1,125
Fletcher Mine.. .. .. .. .. .. 1,000

Totals pounds.. .. ..42,303.115

This amount was distributed among the different
smelters and ore buyers as follows:

Pueblo. . . .20,379,000

Everett. . .. 14,043,000
Pilot Bay.. . 2,160,000
Kaslo. . 1,830,385
ARWOM. v oo cvi o v ve 0o vy oo HPSSHED
Tacoma. . 1,139,270
Denver. . 758,000

Great Falls.‘. 120,160
Omaha.. .. .. .« v ¢ oo «» 77,500
East Helena.. .. .. .. ¢ o0 oo 30,160

Totals pounds. . ..42,303,115

The second payment to minority sharcholders in
the Le Roi company has been made by the British
America Corporation, and the final payment will he
made on 31st inst. Both these payments are at the
rate of $3.12 1-2 per share.

* % %

Good assaying results have been obtained from the
ores of the Minnehaha mine in Camp McKinney.
The average assay from the first 4o feet in the shaft
gave $100 per ton in gold, and at the 100 foot level
the first ore broken into yielded $135 per ton.

* % %

The 25 cent shares of the Calumet and Hecla Cop-
per mine were quoted at $680 per share bid on 19th
inst., having risen from $645 on 16th inst.

. s e

The Golden Star mine in the Seine River district,
Ontario, is crushing 4o tons of ore per day, and the
clean up for January is expected to reach $20,000.
Assays made at the 375 foot level show $35 to the
ton. Tt is expected a dividend will be declared almost
immediately.

1



The Alice A. mine in the same region is reported
to be a wonder, and to have a tremendous body of
ore, The expert sent out from England to examine
the property estimates that mining and milling can
be done for $1 per ton. An English syndicate will
take over 100,000 shares of the stock, and will erect
a 50 stamp mill, and also a compressor plant.

- * *

The option on the Jumbo held by the Senator Cox
syndicate will not likely be exercised, as the examina-
tion of the property was not satisfactory as regards
the extent of the ore bodies. The development of
the mine will be continued, however,

. s e

The demand for Crow's Nest Pass Coal Co. stock
has been great, and it is now practically off the mark-
ct, as the large holders have absorbed all the stock in
sight.  The first shipment of the Company’s coal to
Spokane has given satisfaction,

s - L

Virginia is in demand: Monte Christo quiet; White
Bear lower and flat; an advance is looked for in Noble
Five; Smuggler has had quite a drop; Deer Park dull
and slightly lower,

MINING STOCKS.

Asked.  Bid.
Allmbaska......,............ 1 94
ljlg'l"hrcc.................. ?(»i 1‘4‘
Brandon & Golden Crown.. .. ..., 2¢ 5
I C. Gold Fields. . ., ,, .. .. ' " 4
Can. Gold Fields Syn. . ¢ on 55 - B &»
Cariboo Hydraulic.,’, es 4s 4e 44 100 95
Cariboo McKinney. , ., co oo 1474 140}
City of Paris.. ..",, . v U sk 50
L'ommandcr................ 104 g
Dardanelles. . Cee e s e 174 15
l)ecca.................... 23 22
Deer Park.. .. .. .. s « evw. 18 16
Dundee. . el R T s R P 20
Evening Star.. .. . 23 43 #y 7 0}
Fcrn v 55
Gant.. ......... ... 000 s
('mlden(’achc................ 6 e
Gold Hills Developing. . .. s es O
Humestakc.........‘........ a 4
Iron Colt. . . T AR AR PO { ¢
lmnMask.......‘.......... 92 85
Juliet. . .. IR TR o
Jumbo.. .. .. T e
Knob Hin.. .. . 7 0 0 o &8 P
Minnehaha, . .. B, 6 W e v 4 17
Monte Christo Con.. .. ¥ 4% g 10} 9
Montreal Gold Fields.. .. .. .. 20 1R
Momreal-lmndun” Yo 0 ik vive ne 0O 63
Montreal & Red Mountain. . .. .. . / .
Noble Five,. .. .. I N ¢ ii
OMd Tronsides. . .. | . I()z )
cho.......... ;
Smuegler. . A B 5 e ae o -1 ".'!
St.F.Imn.........‘,.... P iy
Sﬂ\'rrim-...‘...A.A“.... < =
oy e R R S
TwoFriends.......... ~
Victory-Triumph ., TR 7 4
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NI - e o F et o SR 45 42
War Eagle, Ex-div.. .. .. .. .. .. 3208 320}
WVEBORBIRIY. - .. oo 54 2vus v snon” 2B .
T R R 43
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MONTREAL STOCK EXCHANGE SALES

THURSDAY, 1gti JAN, | 78
MORNING BOARD,

Quebec Bank,...., 123
3 Merchants’ Bank... 180y
$1,000 Heat & Light bds, 86

7;3 AFTERNOON BOARD,
25 300 8474
23 225 102 %
100 1co 2024
25 135 b iieee 293
18 ) 25 Montreal Gas, . 212
" ceees 1614 " RETTTTTRr 11t '1
50 New Montreal 5t. ., 290 2500 War Eagle,....,.. 317
150 Toronto Street..... 108% 500 - serieens 318
175 i ees 109 150 Dominion Cotion,,, 109%
25 » o eees 10906 | 275 ” “ 1o
125 " " < 19K | 125 “ 19
225 . Y e 1093y 6 4 ooy
150 b e 109K 25 Halifax Tram, ..., 12815
50 Montreal Gas.,,... 211 % 50 Toronto Street, .., . 1o}
500 War Eagle......... 320 50 9 * ieee 1103
100 il 100 s . vees 110Y
oo . 25 ® “ e 110%
100 Colored Cotton,,,, 25 ot - cees liogg
50 " “  iees Yo 50 o e 11034
19 Dominion Cotton,.. 110 §75 “ S T 11
$16,200 Col. Cotton Ids.. 1004 | 125 " Y e 1Y
| 50 i *®  eeee 111
AFTERNOON BOARD, 425 o e iy
BCIBC. covost toeess 8 crand 5 w et
S a1
25 “ ersensiiiin 85 Zg Bank of Tnmnu;”. ;lz;
5o t"")" _""“"‘f_""' 16174 5 Merchants’ Bank, .. lgo}‘
40  Montieal Telegraph, 174 5 Mol Baak
150 Montreal Street.... 29234 L STORS. Dank.
50 “ seee 392K | 30
so Col, Cotton, ,,.,, 79% SAT
100 Toronto Street. .., 1093 S\IURDAY’ 80 JAN.
300 “ # reni o 0988 | MORNING BOARD,
50 “ Y 1005 | 175 Pastbessoins vovane 842
50 i O eees 109's | 100 ETTII ) o 84
300 . b U R S 85
25 » “, seee 10935 | s00 o« ..., 8474
3 Bankof B. N A..., 122 78 N esenns 84%
25 W . sesiine 85
FRIDAY, 20tu JAN. 500 0 eseness 8%
MORNING BUARD e SR T T 85
A i 225 Cable,,,..... 1853
800 Puollle.coiss 0esies 854 100 Montreal Street.... 203%
75 W een LIS b “ e 293K
PORD . N aesuRe s 85 100 - “ eeee 2934
2, Montreal Street ... 2924 75 ~ V€ e 293%
50 New Mont. Street,. 2901 40co War Eagle........ 318
25 Montreal Telegraph 174 1000 - ceeesees 3174
25 Royal Electric,.... 161% 1075 Montreal Ga 212
25 Gas.ovieeniess 212} 125 - - 2124
125 W einess 212 25 N anee 8186
100 W aresa 21206 75 New Montreal St, .. 291
6 ® - sessins 212} 75 Dominion Cotton, , . 109}
25 . asisshssanes 58 100 i “ e 100
25 Dominion Cotton... 1104 50 . “ .. 109¥
25 “ “ ... 109 | 50 Royal Electric, .. .. 161%
25 o AR 20 % - 162
25 “ “ b 109}‘ 5 “ “ l6l;'
150 War Eagle ........ 319 800 Toronto Street “’\
2000 6 sesnnaes 317 25 L 124
175 Toronto Street. .., 110 8 “ e 12Y
25 b cere e 10974 25 & O vens H12)4
‘S - ’ “ “ .";‘
(’ss . “ “
400 “ “ -
200 - “ -
l’s “ - “
75 “ “ “
75 “ “ “ 12
37 o/ e ARt S "3}‘
1 g ” e 2%
53 Bank of Montreal, " "




-

30 “ € eeee 112H
0y - “ e NI2K
3 :: ‘"‘ seee 113

- Rl - |

“ “ i

100 h . 112Y
75 ': ““ L2y
I;; e - B ::gn

MONDAY, 23rp JAN,

MORNING BOARD,

75 Pluﬁc cesese snnses 8474
75 o 84k
100 3
25 8
25 103
24 102
50 104
25 1045
25 cersssssesss 104X
25 Halifax Tram.,..... 129
145 Royal Electric.,.... 163

20 Bell Telephone,,.. 17
100 Cable o

25 % cecesssesene

75 i sereee

50 o seesrnee

1000 War Engl ....... 3

52 Montreal ’1e|egrnph 174
25 Colored Cotton.... 79%
150 Domlmun Cotton..

125 “

25 Montr!al Cotton....

25 “ ““

so “ “ s
150 Montreal Gas, ..
“"

ressaane

10 Molsons Bank. ... 203

$1900 Col. Cotton bonds. loo}4

AFTERNOON BOARD,

Pacific.

ceessareney

75 Duluth
21 Montrea Teltgn . 174
25 Roynl Izlecuie vees 16
25
175 Tomnlo Slreet .
100 O seeeee 114
lxs “ "

“esane

Bank of Montreal ..
“ “ s

TUESDAY, 2411 JA .

MORNING BOARD,

Pacifie. .o cososone

“

Bell Telephone.... 173
Richelieu. vivuvuas 104

0 eessssene 105%
Cable.coose oors e IS

% e sees sssanse 187%
M aab 500 sonsds 189 7%
® eeee eseenee. 190
T 189 %
Telegraph......... 175
Halifax Tram ....00 129

- 8 erane . 128

Royal Electric, ...
St. John Street.. .. 155

“ “ cesee 20534
New Mont, Street.. 292
“ “ . 393

“ “ . 203%

Toronto Street,.... 113%

i " eees MI3K
“ “ " ||3

“ “ . “3“

“ “ “3%

“ “ 113}‘

“ € e 11334
Dominion Coal,. 33

Dom, Coal p'd..... 115
Dominion Cotton, .. 110
Montreal Cotton....

“ . &% Ist)x
War Eagle .......
“

Bank of Montreal... 250

AFTERNOON BOARD,
Pacific...oee cavess 86
“

Richelieu . oovs oeve 10§
Halifax Tram......

Toronto Street.....
" ceee 11334

“

Montreal Street
"

New Mont, Sln.et.
“ “
Montreal Gas......

“ “

Montreal Couon
Col. Couon........
Bank of Montreal. .. zso

WEDNESDAY, 2571 JAN. ]

MORNING BOARD, ‘

150 Pacific...s.e00veee 86

100, % Licesecesccses 88K
oo ¢ 8534
g 851
o 5%
50 Richelie 1043
Bl T e 1049

17 Bell Ttlephonc....' 173

50 Moatreal Street ... 295

5 “ 8 ai 008
300 Toronto Street..... 134
258 " ceee 113

25 “ . 13K
275 - 1138
50 - 13
25 Halifax Tram.. 2y |
100 Cable..oscosses . 1800 |
25 Heat & Light 7%
375 Dominion Cotton... 110}

25 Montreal Cotton..

5
150% | 4000 War Eagle...

113
100 “ “ 214
75 . “ e 244
! 300 i “ wees 34K
200 War Eagle........ 319
5000 ol cessaees 318
6 Dank of Montreal ., 250%

60 Molsons Bank..... 202
12 Meichants’ Rank |
AFTERNOON BOARD,

| 225 Vacine.
| 50 Richelie

25 Cable

50 “

50 Montreal Street, ... 295
200 New Stree* Ry..... 3
100 Montreal Gas...... 214%
25 Halifax Tram.. ..., 128%
25 » § Leeees 138
100 ‘Toronto Street ..., 113%
250 “ ol 114
650 . » 114

20 “ “

100 Montreal Gas ... llu‘ 50 Royal Electric 1613
50 " " ... 2137 | 75 Dominion Cotton. .. 110}
— e ——

The gross traffic earnings

of the Grand Trunk,

Canadian Pacific, Montreal and Toronto Street rail-
ways up to the most recent date obtainable, com-

—

pared with the corresponding period for 1897 and
18098, were as follows:—
1899,
1897, 1898, 1899.  Increase
$142.187  $410,885 $433,911  $23,062
386.172 453,393 423,057 Dec.40,336
308,059 445,851 462,047 17,006
’ . 512,183 506,203 .. b P
Feb. 7 .. ... 373,174 395,785
| 7 PN 355,856 415,437
2asensoes 387,602 411,644
88,000 0000 405,526 451,587
Mar.  7.. 397,587 415,048
|V P 403,556 476,407
200000000 410,515 453,470
591,545 674,045
April 428875 470,095
405,979 469,655
420,203 433,595
521,703 544,232
May 348,183 429,774
393,802 475,591
409,845 449.483
582,672 586,132
june 418,165 420,025
430,782 433,475
467,583 429,511
595,055 597,391
July 427,257 418,554
452,025 435,084
457,639 419,991
655,707 587,255
Aug. 444,338 427,303
450,029 439,519
4 7.033 461.794
700,780
Sept. - 546,433 '036
| 7 AP 554,846 ,840
B8 seean 537,863 510,915
30.00ennen 702,818 716,208
541,939 527,603
543,040 510,161
5§35,927 494,620
726,957 728,189
518,569 533,845
509,67 521,683
504 zls.sm
629,503 20,958
491414 454,296
491,483 428,56
469,009 499,23 ‘
729,945 794,843 .eiians
Totalseeees ... $23.547,856 $24,122,040 ........ PR

>
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G.T.K. NET TrAviic EARNINGS, 1848, Septem ber 992,513 66 1,059,801 04 32,622 62
" Oc't)::ber. PE .2’,3 1,414,738 28 Dec, 158.89: 79
Month, 1898, 1897. Increase. | November ..... 1,080,50! 1 l89.731 6o *“ 109,233 74
|ANUATY coviee wien. $498.39 $284,174 214,221
Febroary ....o00 ... . 317,26‘? 231,687 73,579 “e’cl'oull’:o d-te s),|96,360 50 S? 320.3" :o Dee. Ss,,cfz.\ 89
March....... 602,717 47‘5‘_9& 126,733 ember., .. sesss 055 454 49 saeeae
630,91 18,798 122,11 N
,,;9_?7,7 (5,,,;‘7’1 37’%2 Total for year.. ........ ++ $10,303,775 89 ..ceiiinnnns
7;3-“.“ 877673 Dec. 98,842 MONTREAL STREET RAILWAY,
561,122 603,25 ‘43,133 1898, 1897. Increase.
611,318 650,338 - 9,030
;\-,5‘7335 5753_33. “ 32,203 {_-n;q » e Slll;),sl:l Sg'ﬁ"' Sll:: 20
777033 Ra'dm :- 74,277 Me.“:h!vy......... l?4'67 ”:i’ 15.13‘35
684,630 655,729 1099 T R S 110,81 103,046 7,77
e Yo e B R0 12 116, 717
Total to date....... $7,037,186 $6,668,302 $368,886 ]un: :31’?5; 130, :7‘; 2,471
Dooomber oooes cooer  veersenas 642,700 . . 144,010 128,625 15,385
oAl 1 ek e d3%6
Tol PO oes o dnuniasing 9, i3 31,03 »
lotal for year 731002 L oy 28808 4,043
31,187 33,202 Dec, 2,015
C. P. R, Gross Trarric EArniNGs 1899. 9,7 8,562 1,172
34,182 29,637 4,545
Week ending. 1897, 1898, 1899.  Increase 27,689 35,072 3,6;4
nl
Jan, $320000  $401,000 $442,000 $41,000 ;“,.'7'9,; :s';;s i'.;sz
325,000 404,000 416,000 12,000 13 86] ”"so 2,413
315,000 396,000 448,000 §2,000 20,652 18, 2,554
j 353000 472,000 .., ..., EEEREN 30,338 'srz 4,402
Feb, 332,000 385,000 25,523 22,742 2,781
333,000 375,000 27,559 23,276 4,283
310,000 351,000 24,308 21,436 2,872
306,000 377,000 33';77 29,606 3,871
Mar 325,000 454,000 29,279 26,293 2,986
323,000 492,000 25,311 22,002 3,309
Sy 000 $oawoo 37,374 32,957 4317
- 536,000 641,000 Dec, 24121 20,759 3,362
Apnil 379 ovo 448,000 27,308 24,933 2,465
389,000 451,000 28.663 25,472 2,501
:gf_?;:: ;2;:::; P PO 38,532 32'60, 3931
May 425,000 DI ciesanes cres o 17451 s i el
446,000 00,000 .iioieer  sessee
b g z”m_ ________ y T OO $1,526,457  $1,379,383  $147,074
Bininesas 608,090 710000 .iesveer  seres . 1899, 1898,
JOB  Fieeansee 469,000 512,000 see  wevsss Jan $29,856 $26,104 $3.752
88 en000s 00 466,000 469,000 27,421 u.g;g 2,794
I RTTITTRS 462,000 475,000 X 28,245 24, 3437
July FAREEss ?;;‘:;: :::‘,,;3 'l‘olrmro STREET RAILWAY,
477,000 486,000 1898, 1897. Increase,
489,000 448,000 ..., ..., January cuv veeinnens $86,562 $74,546 $12,016
667,000 609,000 sevene | Fervary ... 82,402 Gg. 44 12,658
Aug, 487,000 468,000 an:h SRS TIEN 8 800 g;.;lﬁ 7 .&9 13,427
499,000 4%4 000 April . 5 i ;3,726 13,142
505,000 491,000 May ... 92,670 2,461 10,209
684,000 PIR000 iviiese Jane 04,120 91,534 2,586
Sept. 492,000 518,000 ..,,..,, July 103,893 101,501 2,392
485,000 Stiooo ....,,, Auvg. 21,977 21,033 944
538,000 555000 ..., 28,417 23,1 5,253
704,000 757,000 ... ..., 24,041 20,628 3.41
Oet., 668,000 634.000 ........ 24,823 21,675 3N
644,000 607,000 12,976 11,030 1,946
619,000 593,000 Sept. 4713 37,756 9957
853,000 851,000 24,641 3,724
623,000 567,000 21 74§ 18,018 4,830
632,000 556,000 ........ ...... 33,813 18,96 4,849
§53,000 §76,000 ........ ..., 13,972 1, 2,004
725,000 758,000 ceven | Qct, 9,362 7,871 1,491
534,000 591,000 s.iiiiie Laiga, 22,269 19,068 3,201
§45,000 SO0000 surovies sueees 18,134 15,046 3,088
444,000 550,000 24,602 21,278 3,324
797,000 931,0c0 18,377 16,3 1,993
e —  e—— —— | Nov. 24,935 ’3-133 1,650
T 000 798900 cicoveer  aeenes 19,923 170 2,72
Total.......... $23,822,000 $25,795,000 ,3,3“ 21,102 3, f
32,964 29,537 3427
C.P. R, NET TRAFFIC EARNINGS 1898, Dec, 14,663 14,212 451
26,337 24,308 2,019
Month. 1898 1897, Increase, l;.377 10,783 ﬁ’
25,272 24.394 3,87
lanvary ooo.oun. $515,627 59 $173,343 10 $142,28; 47 .
423,667 36 384 823 of 38844 48 5.1% s vicoms
753,233 51 520,212 84 233.020 67 T 1
712090 69 Sa7117 34 e Totalieeeaans cane s-.us'y.au Sl.oo'!.!gs $139.349
926,662 31 875,569 8y 51,002 47 $99. 8.
817,395 37 886,127 go Dec 087u 9‘ Jan. 1-7..... Vesent $22,154 $20,394 $1,760
H ‘z 914,358 83,6 Bgocos sosnosos 21,308 19,967 1,338
3,026 1,504,407 11 “ 313 :3 81 cisnrsenesin 22,066 19,528 2,538




S’I‘OCK LIST

oxicre by R. Wilson-8mith, Meldrum & Co., 151 St. James Street, Montreal.
Corrected to January 26th, 1899, P.M.

Per centage.  Par  |Market |, iKevenue o000 |
. Rest or | Dividend |per eent. on
Japital Capital of Rest value | value prices
BANKS. %M d up, | Beserve | & paid up [of one | of one | | for last | investment (per cent. When Dividend
sul P Fund. Capital '-hm- b oy ;hu year, upx::anl on par.) payable,
. S s | 8 |Per cent.| Percent. _ » A
486, 16.66 0734 10080 | 2 i 107 1124 January July
‘ v 136,000 2850 | 243 | 31104 | 9 30 126 128" | April Uet,
Ll 6,000,000 1,000,000 1667 | o0 T4 8T | 3 467 Moy ..../dune Dee,
Commercial Bank, Windsor, N.§. 500,000 lm.l.a % II:I% Il‘z'(:l & W ld‘g 0 | ;' ;II ;ﬂ I»'!.lrlll ‘\uu..
EYTRTPTOON B | B0 100-00 50 43 50 | 6 207 |Feb MayAug.
mﬁxonrw-"'ﬁﬁ o 1500000 00| %000 867 | po | Koo | 3 w6 160 |January i
Bank of 80,000 12:00 t 0 | 40 ;‘ :1;: 106 :v:rnuy Aug,
350,000 7000 20 | 5130 3 156} Februar
‘::%'u'o:’m'"a BIRT8| 6200 | 100 1 wroo| 4 186} m. lane T
Y 450,000 | 4500 | 100 | 1625) | 3} g
1,200,000 6000 | 100 | 21500 4&11 Dee.
250,00 5000 0 1 W6 3 [ Dec.
100000 833 | o0 | /M| 3 Nov.
66,00 | 2750 | 3344 | 4542| 4 July
2,600,000 43,34 100 | 180 25 4 ! Dee.
L175,000| 7833 | 100 | 2000 3 | Aung.
1,800,000 | 76,00 B0 | 10200 | 4&1 { ™ &
6,000,000 5000 | 200 | 510 00 b Dee.
w000 | 12000 | 100 I | 6 July
I'%M 13700 100 | 225 0 4 oD | sessesnsiniesgons
850 | 100 (12000 | 2y | 115 120 | June iheo
1, ;‘A‘"% ) 100 ‘-'ilal .l:, 1&1¢ 200 1:9 June Dec,
| 28 00 3
150 | 250 00 4
100 123 00 3
50 | 4
100 | 100 00 2 |
3

MISCELLANEOUS STOCOKS.

Bell TO‘CPN’N
Colored

Oommercial
I)o:hﬂon (ml Puhrrod
do Common .

Dominion Cotton Mills
uluth 8.8 & Atlantie
Dula e Pref .

Guarantee Co., of N, A

uuuul 'l‘l‘:llll'l "
lon|

lnlomd Soadis

Merchants Cotton Co ... ..,

Montreal l)Dlloll Co..
Montreal Gas

treal Street Imlv: ‘xd.. .
-“ do New !ml xd

"“l Telegraph ... .
::r.il-wmund Com .,

do .
Pmyhl Heat & M‘M of Halifax.’

helien & Ont. Nav. Co

Toronto dtreet Rallway.
War Kagle uold llluu -
Windsor Hotel

Commereial Cable nCou
" “

Can, Colored Cotton Co, |
Canada Paper Co .,
Iull Telepl Co .
Dominion Coal Co .,
Dominion Cotton Co ...,

Halifax Tramway Co ..
Intercolonial Coal Co

l. Han & ugmc«) -
”ﬁm luﬂ‘uo

Koyal Electrie Co,
St John Railwa;

e 00,000

Canadian Pacific Land Grant

1,360,000
1,500,000

500,000
600,00
1.750.000

Rate of

interest| Amount

lnnum.l

‘ | 816,000,000
| 5423000
‘ 2 000,000
| 200,000
\
|

E T

40,000
2,035,000
308,20

=
»

600,000
300,000
900,000

60,000
140,00

an

DEDTD ADeTD -
- <

22

*Quarterly. 1 Bon

ucollpr«m

1 Monthly,

per | outstanding.

“ninie

Wher

«

"'923,020°

245,92) |

1 Interest
lue,

Jan. 1 Apl,
' 1July 10ct,
TApL. 1 Oct,
2 Apl, 2 Oet,
1 Ma 'y 1 Nov,
1apl.  10et,
1 Meh, 1 Sep.
1 Jan, 1 July
1dan, 1 July
1Apl.  10et.
1Jan
1 Mch,

1 Feb,

| Nnv

o Sl A‘I:fy

10) | 100 00

100 | 255 00
100 | 108 50
o kXU
100 | 125 00
100

100 00
100 117 00
90 00

1t
10 1t e
< !

' New York or London. .

Bank of Montreal, Montr
Merchants Bank of Can.,

Bk, of N

\. Scotia,, Hal. or

mts  Bank  of
Halifux or Mumrnul .

'Hnnk of "c«lllml London .

|Wind-or Ilnu-l Montreal..

Montreal, New York or London

Bank of Montreal, Montreal .,

Date of

eal .
Montreal

Montreal

Ll
1 Aug., 1922

Halifax,
1ApL, 1915

i
\IA), 12
- 1duly, 14

S gy

104 104} May "
16151625 dan AplJaly Oct
162 155 Mar.Ju.Sep. Dee

1Ml 1015
Bk, of Montreal, Mont'l or l,omlun I O
| Bank of Montreal, St. John,

a1 Aug, e,

33 2066 lune Dee

108 108§ June Dee.
M6 148 Feb 28 Aug, 31
11125 |February  Aug.
W10 LJune Dec,
17 ... June Dec
u7 120 ‘.‘Frl'.l Aug. 1,

|

I'Nl [Jan. Apl. Jul Oct,

85} April Oet,

1 | Mon hly

‘3"1 .Inn \'-I JulyOet,
July

llol Mor .lull Hop Dec

Au
1665 156} \Inr..llm Sep. l).c
2145 216 |April (
«0

Jet,
Mil'oh,M-yA‘, Nov,
R (o

" Nov.'

113} l'.l-n Apr.aulyUet
318 519 l Monthly
100 December,
Latest |
Quota- | REMARKS,
B |
- S
|
s |

110 [Redeemablo at

110 Redeemable at 110,

Jan,
108 \I(--ﬂu vuuthla at 105,

‘
88} |Redeeniable at 119,
[

|Redeemable at 110
105 | Redeemable at 110,
3 pe. redeemable
yearly after 1905,

P S i S el

A i T Ve MERIIENOEY TIOR3 0 S SN ET T R Qv ORI S TR T IO AT ¥ T N S L P o T, SO S .

1 T ETNTS IR, Wl W YT,
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ANNUAL MEETING

The Balance Sheet for 1898 {

The Thirty sixth Annual Mecting of the Policy-holders of the Waterloo Mutual Fire Insurance Company was held in the
Board Room of the Head office, Waterloo, on Saturday, January, 21st inst, Quite & large vumber of poli y-holders were present,
among whom we noticed Messrs. Geo. Rundall, John Shuh, Simon Suyder, Geo. Diebel, Geo. Moore, J. M. Muir, Wi, Snider, Dr. J.

H. Welb, D. Bean, Waterloo ; John Alichin, New Hamburg ;

Thomas Gow

shows a Gratifying Surplus,

iy Guelph; E. P. Clement, Berlin; P. E. Shantz,

¥
Allan: Bowman, Preston; J. L. Wideman, E W, B. Snider, ex-M.P.P,, 8t. Jacobs.
The Piesident, Mr. Geo, Rundall, took the chair, and Mr. Frank Haight, Manager, acted as Secr. tary.
The Minutes of the last annual meeting were read and confirmed
The Directors” Report and the several nancial statements were then read by the Secretary as follows:

DIREC rORS' REPOR'T.

To the Members of The Waterloo Mutual Fire Insurance Co.

Gentlemen :—=Your Directors beg to submit the I'hirty sixth Annual State nent of the business of the Company, comprising
receipts wnd expenditures for the past year and the Balance Siieet showing assets and lLiabilities on 318t December, 1598,

The 1otal number of policies, new and renewed for the year, was 13,182, covering at risk the sum of $13,936,603.00.

The total number of policies in force on December 3ist was 25,062, covering at risk 29 457,900 00,

The Receipts from all sources were $205,9:4.93, and the
providing for uupaid losses, estimated at $1°

Al of which is respectfully submitted.

FINANCIAL STATEMENTS.

Balanee on hand as per statement J1st December, 1807, .. ... $100 557 41

RECEIPTS

Premiums and Tnstalments

$201,091 89
Interest and Transter Feos 3 -

Kent 7
205,064 W
8308, 552 34
ASSETS,
Real Estate and Buliding secount
Mortgnges seute .o 30,100

Pebentures »
Bills Kecelvable
Unpaid Instalments
ents’ Balances asn sedoe
u‘uﬂ.v Furniture and Goad's Plans
Molsons Bank(Current Account) Deposit Rec olipts,
Cash in offiee oy 3
Accrued Interest . . ¢
Undertakings (less Instalments paid thereon

Audited and found correct,

2,535.00 and re-insur
These results speak for themselves, and we leave them 1
The re ““”f Directors this year are ;- George Randall, John Shul,,

1
B33 007 35

Expenditures §1 80,940.20, leaviug o balance of §256,024.73, and, after
ance fund, leaves a balauce over 1897 of $15,267.36.
> Your consideration,

William Suider and P. K. Shantz. )
Gro, Raxpary, President.

E
Losses occurring in 1508
Less Re-insurance sssssnisane

\PENDITURES

& and Direotors’ Fees ... . .

‘ancellation | Re-insurance

Iseion and Agents’ Bonuses....... ...... """

Adjusting  Losses, Travellin, Expenses,  Postage,
Books and Stasionery, l"-h.m., and Advertis.
ing and Law Costs SEarednae st

Miscellaneous Disbursements

Balanee ... .. ..., e eaen

5,403 56
oy . A8 2
o sveienes 155,018 14

306,552 34

LIABILITIES,

Losses Unadjusted, computed at . Bvadid: Ay . 8§ 12883 00
Re-lnsurance Fund, to provide fo I outstanding
Risks, Cash and Mutual Syste sense o 11,014 60
$124,. 147 50

220,640 88
8345,007 35
J. M. SCULLY, BENJ. DEVITI, Auditors.

Balance ... . ..., serseesiienianes

AUDITORS' REPORT.
To The Fresident, Directors and Members of The Waterloo Mutual Fire Insurance (o,
Gentlemen . —We beg to report that we have examined the Books of Account of your Company for the year ending 31st

December, 1895, and that we find the same correct,  We subit

herewith statements of ‘the past yvear's business of the Assets

and Lusbilities of the ¢ ompany and of the Scearities held by your Company for its investments,

Respectfully submitted,

The President, i moy ng the adoption of the report said
“With such satistuctory and detailed statements of he business of
the past yeur as you now have before you, there is little left for
me to wdd of an explanatory nature. Although the year has been
an unusuni one for large fires, this company has escaped them, and
the showing, 1 think, should be fa rly satisfactory,

I wish to suy & tew words in reference to the retirement of our
former Secretary, Mr. C. M, Taylor. This gentleman organized
our Company in the year 1863, and 1t s 10 bis alility and stendy
and close application 1o the business of the past thirty five years
that the Conpany is largely indebted for its success and pr'ewn(
standing. 1 regret very much to say thut he Las been iy fwiling
bealth of late, so much so that, upon the advice of his physician,
and after consulting his friends, he found it advisable 10 retire
from active work, The Company has, however, made such ar-
rangements with him as will rétaim 1o them the benefit of his
advice and extensive experience. . Mr. Haight, who for the st
thirteen years bhas veen Asst s"‘"‘llf.\ of the l‘mnp.n\, has been
promoted 1o the position of Mauager, wnd 1 feel that in him the
Company  as an ethcient officer 1o whom the management of the
Company » tusiness may be safely entrusted

Moved by John 1. Wideman, seconded by Thomas Gowdy, that
this annual meeting of the Policy-holders of the Waterloo Mutual
Fire lusurance Ioany, i view of the retirement of Mr, O, M.
Taylor duri g the vast Year from the office of Secretury of the
Con.pany . which otfice he bhnd held from the organization of the
Conpany, with credit to himself and marke. benefit to the
Company, desire to sympathize with Mr, Tay lor in his failing
bealth, which has made such & step necessary, and t express to

JoMUSCULLY, C.A, BENJ. DEVITT, Auditors.
him the hope that he may enjoy for many years to come his well-
earned leisure, — Carpied.

Moved by George Moore, seconded by J. M. Muir, that By-law
No. 18 of “the Directors of this Company be and the same is
hereby confirmed by the members present at this Annual Meet-
ing.—Carried.

Moved by I homas Gowdy and seeonded by P'E. Shantz, that Mr,
J. M. Scully and Mr. Benj. Devitt be appointed auditors for the
ensuing vear.— Carried,

Moved by Jolin Sheh and seconded by Thomas Gowdy, that D.
Bean and J. M. Muir be scrutineers for receiving the ballots for
the election of Directors, Their report is as follows :

To the Members of The Waterloo Mutual Fire Insurance Co. +—

Gentlemen :—We beg to report that Messrs, George Randall,
John Shub, William Snider and P. E. Shantz are unanimously
elected Directors of the Company for the coming term.

Davio Beax, J. M. Muin, Serutineers.

Moved by K. P. Clement and seconded by E. W, B. Snider that
u hearty vote of thanks be tendered to the President, Directors,
Officers and Agents of the Company,— Carried

Boarn Roos, Waterloo, Junuary 21, 1899,

Ats eeting of the Board of Directors held immediately after
the anuual meeting, Mr. George Randall and Mr. John Shuh were
unanimonsly re-elected President and Vice: President.

The following are the Directors of the Company for the present
year:—George Raudall, President ; John Shuh, vice-president ;
James Livingston, M.P., T'hos, Gowdy, Simon Snyder, John L,
Wideman, John Allchin, William Snider, P. E. Shantz, Allan

| Bowman, George Diebel,
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GERMAN CoMMERCIAL ExpansioN.—The Imperial | 5 per cent. rate in Paris and in Amsterdam. There 1s
Bank of Germany has recently raised its rate of dis- | nothing now of an international character in the
count to 6 per cent., and its rate for advances upon | sphere of either finance or p litics to warrant so high
stock to 7 per cent.  This is only the second time in | a rate in Berlin. It has been imposed by domestic
the last twenty years that the German Bank rate has | considerations entirely, and it is the result of an at
been so high.  What is the reason ? Industrial infla- I tempt to do too much. We have in the present posi
tion. In 1882, when the German Bank rate stood at | tion a state of affairs in Germany well represented by
O per cent., there was a financial crisis of an inter l La Fontaine’s fable of the Frog and the Bull. Berlin
national character; for, owing to the panic in Paris | nas been trying to emulate London in the sphere of
and the collapse of the Union Générale, not only was i commerce and finance, and she has not the same re-
the German Bank rate 6 per cent., but we had a 6 source of strength to fall back upon in the case of a
per cent. Bank rate in London and in Brussels, and a | strain.- (Exchange.)

FIRE . . . UFE ... | ota

o » TRADE MARK FoR
e & g WPROGERS, Y
Balance KNIVES, FORKS, BProONS .,
Sheets.

. Mortaly \
Insurance BRSERSE

Interest,

Specimens . ]
ol Discount

v (RN - | Simpson, Hall, Miller & Co,,

Acts of
Parliament.

NT

I3

MANUFACTURERS OF
Legal

prmin Ry > | Sterling Silver and
— Fine Electro-Plated Ware

PLATE CLASS, Etc. . -
B —_— Presentation Goods
'he most complete guide to British, Colonial | and Table Ware
and Continental Insurance yet published . . .

ACCIDENT,

Specialties
- » OcV'E‘;h‘*OO'ZA;:S 8how Room, 1794 Notre Dame 8t.,
rice, Limp Ciloth, . g
Post Fre MONTREAL.
“  Half calf, 1.26 o

or A. J. WHIMBEY,
. INSURANCE Manager for Canad
The Ch ronicle ana FINANCE e ———

MONTRFAL,

DEATH . . , . SUN  oree”

DISABLEMENT 32"
~ DISEASE . ., ,

covered in policies Issued by HEAD OFFICE

IJEOCE AN 382:&':;;: Threadnoedle Street. - - London, Eng.
CORPORATION

gy i = Transacts Fire busi ly,and is the old ly f
OF ONDON ransacts Fire business only, and is the oldest purely fire
- : noe office in the world. Surplus over capital and all liabilities

CAPITAL . ., . 85,000,000 exceeds $7,600,000.

FOUNDED A.D. 1710

DOMINION DEPOSIT 108,300
VOt CANADA ’l‘empie Building, MONTREAL . ety T s
ROLLAND, LYMAN & BURNETT, Cenoral Managers 15 Wellington Street East, - Toronto, Ont.

CANADIAN aDVISORY BOARD :

WM. M. RAMSAY, Esq, Manager Standard Life Assurance Co., and
Direetor of the Molsons HII&.

E. ll“:‘:ul'i:'.:ks::'l .\:ulx::l:e::l" Of 8. Greenshields, Son & Co,, Director of Th“ Comp;ny comrfxcnced busin.e{s in Canada by
depositing 300,000 with the Dominion Government
A. DUNOAN REID, Superintendent of Agencies or security of Canadian Policy-hold:rs .

H. M. BLACKBURN, Manager.
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The DOMINION BANK

CAPITAL, $1,600,000.
RESERVE FUND, $1,500,000,

Directors:
Hox. Sik FRANK SMITH, President
B, OSLER, Vice President
Fdward Leadlay, Willlam Ince, Wilmot 1), Matthews
w

K. Brock A. W, Austin
HEAD OFFICE, - - TORONTO.

Agencies :
Believille Guelph, Napanee, Seaforth
Brampton Lindsay Oshawn Uxbridge,
Cobourg Montreal Orillin Whithy,
Queen Stroet West (Cor. Esther Stroet), Toronto ; Winnlpeg.
Queen Street East jCor, Sherborne),
King Street wt (Cor, Jarvis),
Drundas Street (Cor, Qu

Avenue (t

waris of th
t of Europe L,\.Kl.n i
Latters of Credit wsucd wvailable in all parts

Ftates, Groat Br tian and the Con

f Europe, China and

INSURANCE & FINANCE CHRONICLE.

|
|
|
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Established 1825 THE

HALIFAX BANKING C0'Y.

Capital Paid Up, $500,000. Reserve Fund, $375,000
Head Office, Halifax, N, 8,

Incorporated 18;:

Board of Directors,
Rowie Uniacke, Esq., President; C. WILLOUGHBY ANDERSON, Esq., V.1
JOUN MACNAN, EsqQ., W, J. G Tuomson, ksq. W, N WICKWIRE,
H.ON. WaLLACE, Cashier A. ALLAN, Inspector,

Agencies.

Canning, N.S. NewGlasgow N.§
Lockeport, ** Parrsboro,
Lunenburg, Sackville, N.B.
Middleton, Saint Joun,

Atnherst,
Antigonish,
Barrington,
Bridgewater, *

NS Shelburne, N. §
Springhil,  *
Truro, oy
Windsor,

Correspondents,

London, Parrs Bank, Limited; New York, Fourth National Bank; Boston,
Suilolk National Bank; Dom, of Canada, The Molsons Bank and Branches

Japan, R. D. c‘M.L!' Coneral Ml".“—";

N\

%unaumo A
1 THIE

ONTARIO MUTUAL LIFE §

Head Office, -

»

Waterloo, Ont.

Hearty greetings for past year's success—the
greatest in the Company's history—are tendered
Lo 1ts

POLICY HOLDERS and ACENTS.

New Business for 1898, all written in Canada,

exceeds
83,760,000 !
| Death losses and management expenses low,
i | In every department the Company shows
¥  CROWTH,
j PROSPERITY, }
t ] STABILITY,

Breeeme 3 S e

2

"

THE

ONTARI

AND

LLOYD

ACCIDENT
INSURANCE

PLATE GLASS
INS. CO0S.

“Lrovns PLATE GLAss,” (into which

LARCEST AND BEST

Personal Accldent
Employers’ Linbility
Elevator
Merehants’ Geaeral
Liability and Plate Glass
Tur Oxvanto Accipest © Larratt
W, Smuth, Q C, D C. L. President;
Arthur | astmure, Vice . Pres
dent wnd Man'g - Dire Fra
eis ). Lightbourn, Secretary

'me Leovps: W, T W .
President ; D. K. Halsead, Vice
President ; C. E. W. Chambers,
Secretary

i1s merged the Montreal Plate Glass In
surance Company, and the Plate Glass
branch of the Steam Hoiler and Plate
Glass Insurance Co. of Canada,) tran
sacts the largest Plate Glass Insurance
business in Canada, and is the largest
wnd strongest stock company of its class
in the world,

I'he “ONTARIO ACCIDEN ™
specially attractive policy
sional a

offers a
to profes-
d business men,

MONTREAL ACENCIES :

THE ONTAKIO ACCIDENT © Fdwand L

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canada

3 TORONTO STREELT
TORONTO

Bond  Director, 30 St. Francois Xavier
S Obiver G Beckit, General Agent,

338 SU Paul Street

I'n « Edward L. Bond,
ois Xavier

Shress
Special Ag

H S 1

nrnouen, Inspector

~ o+« OPFPENINGE POR

GCOOD AGENTS , , ,

DOMINION LINE STEAMSHIPS

Montreal and Quebec

- PP o
LIVERPOOL

““DOMINION " Twin Screw, 6000 tons.

"SCOTSMAN " Twin Screw, . 6000 «

“LABRADOR " , . . e . 5000 «

“YORKSHIRE" . . . . 6000 «

“VANCOUVER " . . " 5000 «

Sall from Montreal
every Saturday at 9.00 a.m , from
Quebee 6.00 p.m, Saturdays,

First Cabin 0.50 to §90,00

Large and Fast Steamers,
“Illllllr Suloons, Electric Lights,

All moderu Improvements,
Second Cabin 00 400
Ni

Rates of Passage: i a0
For all information apply to any Agent of the Company or

DAVID TORRANCE & CO.
GENERAL AGENTS, MonTreAL.

~—THE—

Great-North Western Telegraph (o,

OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transter
offices of the Western Union Telegraph Company,

BEAVER LINE

WINTER SAILINCS

BETWEEN

LIVERPOOL,
Halifax, N.$S. and $t. John, N. B.

For further particulars apply to any Agent of the Comj any, or to

D. W. CAMPBELL, General Manager
18 Hospital Street, - MONTREAL

—
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CALEDON IAN

Insurance Co. of Edinburgh
Funds $10,585,000.

Sir George Warrender

David Deuchar, F.1. A

Lansing Lewis

Muntz & Beatty

Chalrman,

General Manager,
Canadian Manager,
Toronto Agents, -

PHCOGENIX
Assurance Company of London, England.

ESTABLISHED 1782,
Agency ilstablished in Canada in 1804

PATERSON & SON,
— GENERAL AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE,

86 St. Francois Xavier Street;: MONTREAL.

CONNECTICUT

Fire Insurance Company
OF HARTFORD, CONN.
CASH CAPITAL, - = 81,000,000
CASH ASSETS, - + =« « 3,700,300

J. D. BROWNE, President,

BLES R. « W.CLARKE, Ase't Secre
. DollNlON GOV”HFNT DEPOSIT, ‘IOOOOO(K) it

ROBERT HAMPSON & SON, Agents, MONTREA L.

FIRE INS. .HARTFORD' COMPANY

llfAlLllntD - - 1794.
ARTFORD, CONN.

CASH ASSETS, $10,004,697.55
Fire Insurance l-.xclnn‘vely

GEO. L. CHASE, President
P. O. ROYCE, Secretary. THOS. TUKNBULL, Assistant Secretary
CHAS. E. CHASE, Assistant Secretary,
C. ROSS ROBERTSON & SONS., ACENTS, MONTREAL

wl' print EVERYTHING, from the largest book to the
smallest business card. .

We bind Account Books for Merchams, Banks

and Rallway Companies, and Law Books and Part

Books, in the most Expensive and the Cheapest

Styles. No order is too large or too small, ‘

John Lovell & Son

19 to 28 8t. Nicholas Street,

a._MONTREAL

TO SUIT EVERYBODY.
PENS"
Steel or Aluminum.

WE CARRY IN STOCK :
Cillotts, Esterbrooks, Perrys,
Mitchells, McNiven & Camerons,
Ball Pointed Russia Moheta, Heaths,
Harts, Colllm, Spencerian
~AND OUR OWN-—

White Falcon, lxpvou. Enquete, Board of Trade,
No. 148—-Ledger Bank.
AQENTS FOR

‘‘Swan'’ Fountain Pens & “crou" Stylographic Pens.

MORTON, PHILLIPS & C0., Siniigners: miank Book Mukers

1755 and 1737:Notre Dame St., MONTREAL

INSURANCE & FINANCE CHRONICLE. 1lg

INSURANCE COMPANY
Organised 1792. Incorporated 1749

North Amerlca.

FIRE . . . PHILADELPHIA MARINE.
Capital, - - . 83,000,000
Total Assets, . - 810,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Oanada

Corn Exchange, - MONTREAL.
AGENTS WANTED IN UNREPRESENTED DISTRICTS

1797 1897
NORWICH UNION

Fire Insurance Society

NORWICH, England

ONE HUNDRED YEARS (LD.

Head Office for Maritime Provinces, Ontario, Man-
ioba, North-West and British Columbia, TORONTO.

JOHN B. LAIDLAW, Manager.

Head Office for Province of Quebec, - MONTREAL
WALTER KAVANAGH, General Agent.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1824,

HEAD OFFICE, MANCHESTER, ENG.
Canadian Branch Hond Omoe, TORONTO.

JAMES BOOMER,

Manager.
Assurance

U N l O Society.

Juetituted in the Reign of Queen Anne, AP 1714.

HEAD OFFICE, 81 OOBNHILL. LONDON, E.C.

R. P. TEMPLETON,
Assistant Manager

Subscribed Capital - . $2,260,

Total Invested .;und'u oxoood - - lo:au'.ggg
Capital Pald up - - . - 900,000
Annual income, - - - - - 4,198,000

CANADA BRANCH:
HEAD OFFICE, Cor. 8t, James and MoGi11 8ts., MONTREAL
T. L. MORRISEY, = =« MANAGER.
J. E. E. DICKSON, Sub-Manage..

B e ST " TR RN
et vyt Sigte-gor gt —

S

s e, o B

e
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LANCASHIRE

INSURANGE COMPANY OF ENBLAND.

CAPITAL AND ASSETS EXCEED $20,000,000
J. G THOMPSON, Manace

LANADA BRANCH MHEAD OFFICE, TORONTO
A W. GILES, J. A. FRIGON, Inspectors

ASSQ'S, ’49 782 1000 Jasanes LLLLLL LTI

€ J. BAR3EAY, e a— G. F. C. SMITH,
CrimikMuaN CHILY AGENT & RESIDENT Stengran
VIS, €7 Joun N B, GENFRAL A%ENT FOR MaAP v imp PROVINCES

T Royal-Victoria

LOSSES ADJUSTED PROMPTLY AND LIBERS 1

\
IATES MODERATE,

---c-n-n-o-nuu"nuolnnnunuuuuunul

A Valuable Asset

| Tesp e, s GOOD
||| \l l" \\ thout it a man cannot secure to his
e pu e mn -'.,y".xv.“rlv.l‘~'~.I<.'vl~n;tl.~|.-‘ Life InSurance CO.
fore, whitle v " VOO health, mnke " 1CCESSAr
rthe protecton of your dependents in the |

oo ST | Wead Offce: MONTREAL.  Capital : $1,000,000,
hold of you and you are debarred from ivesting life’s
valuable asset to such advantage.

Full Deposit in Government See urities for the Protection of

le with the Government of Canada,

THE COMPOUND INVESTMBNT PLAN Policy Holders ma

DIRECTORS OF THE COMPANY :

orh Amrn L s .| . R .

\ m\\l!(\\ HODGSON| aq
u large number of Hox, JAMES O'BK n\ DAVID MORKIC
H.N. BATE, Es

exnctly meets the re (nirements ¢
msurers, and may be just the T "t_\ you h sire under ROBEKT MACKAY, { 5q.
which 10 make the above provision T.G, RODDICK, Esq., M n M.P, DAVID BURKE, Faq.
The Notth American has a larger ratio of assets to lialilities i e ——
wnd net surplus to hiwbilities than any other Canadian Company
For pamphlets ¢ splanatory of the Compound Investment OFFICERS OF THE COMPANY :
and other attracuve plans of insurn Cey apply to v > v Irw\ul-ln; IA\H-\H(HHHt\
1ee-Presiden ANDR ‘ O % ]
MHeao Orrice WM. McCABE, ‘ ;ulmlnn]lhr ‘ l(ull)lh’:,n‘:\”w\| L. J. FORGET.
anaging Director ons.  Acting Nec
12 to uarg:in:"s‘fvoom. w., Managing Direct <;.-n'n'.~|.'.....(. L n-’m m\vm\”lm\w:w.
1850 P St 1859
r|y T . - 1 ol N
: 8 ) »
I'he United States Life Insurance Co
IN THE CITY OF NEW YORK.
All Policies now issued by this Company contain the following clauses :
the liability of the Lcmpnny under this policy shall not be disputed.”
nd surplus; and can thus claim a sub-

‘‘After one vear from the date of issue,
miterial INCre4s? I incormeo, assets a

During 1898 the ompany made
stantial gain in tie most important eleme 1ts of safety and progress.
All Death Claims paid WITHOUT DISCOUNT g soon as satisfactory proofs have been received.

presont this Company may communicate 'llh RICHKARD E. COCHRA N,

Active and successful Agents, 'I-hlu‘ to rey
34 Viee Presideut, at the Home Oftice, 281 llrn--lw-y. New York

OFFICKRS FINANCE u)MMl’l"rxlt:
ORGE .“ BUKPOKD, President GEO. G, WILLIAMS, Lrest. Chem, Nat, Ban,

GO, G \\Hll\\l\ Vice.Pre Co P FRALEIGH, 24 Viee-Pres. 5
RICI'D E. COCHRAN, 34 Vice P'res JOHN J, TUCKER, . Builder
A WITEELWRIGHT, Soct lary. \\ u I STANDEN, Actuary ' : g
JO L KENWAY, Assl. Socre FHUR €. PERKY, Castler, | E H. PERKINS, Ju, Prow, Mjoriors’ and Trdcn Nat, Bawk
JOHN 1 \II \\ \lwlnnl Director, JAMES R, PLUM, . . . Leather,

_L




THE

Canada Life fssarance Co.

Head Office, Hamilton, Ont.
ESTABLISHED 1847......

Capital and Funds over.... s1 7,400,000
Annual Income over.... .. 32’740'000

Sum Posured over $10,740,000

President, A. G. Ramsay. Secretary, R. Hill
Superintendent, W. T, Ramsay.

Dominion Burglary Guarantee Q.

(LIMITED)
SUBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms:

181 8T. JAMES ST, MONTREAL, Que

Insurance :}ulnut Burglary. Fleetric Bank, Store and House Protection
Clectric Fire Aluem Protection, Night Patrol Service,

The Policies of the Company are broad and liberal, take
one out at once, the cost istrifling, security absolute
and freedom from anxiety great.

Full particulars and rates on application,

Telephone 1234, s

CHAS. W. HACAR,
P. O. Drawer 2302,

General Manager

THE IMPERIAL LIFE
ASSURANCE COMPANY
OF CANADA

Head Office, 26 King Street East . Toronto, Canada
CAPITAL STOCK - - $1,000,000.00
Covernment Deposit - . $250,000.00
Being the largest deposit made by any Canadan Life Insurinee nmpany

FIVE IMPORTANT FACTS
The Imperial's Policies do not Reatriot the assured as regards
Residence, Travel or Occupation, and are Iudiuputab]e on any
ground 'h“e“r' afier ane year from date of issue,
The Imperial's Policies are Automatically Non-Forfeitably
after three years' premiums have been paid, but proyide
Values by way of cash or pai l-up insurance,

The Imperial's Premium Rates Oompare Favorably with

those of other insurance companies,

for Surrender

and a grace of one calendar
month is allowed in payment thereof, during which time the policy
remains in full force and eflect,

The Imperial's Policy Reserves are hield on the most stringen
basis used in Canadian Actuarial calculation,

The Imperial gives Liberal Oash Loans under its policie: afte

three annual premiums have been paid,

F. C. Cox,

Thos. Bradshaw, F.I.A.,
Nanaging Director,

Seeretary and Adctuary

W. 8. Hodgins, Provinciai Manager
Bank of Toronto Bullding, MONTREAL, Quebec.

THE

CANADA ACGCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON.

Manager,

R. WILSON SMITH.
President

FIRE, LIFE. MARINE.

COMMERCIAI, UNION

Assurance Company Ltd. of London, Eng,
Capital and Assets, - - - - - 32 500,000
Lafe Fund (in special trust for Life Policy Holders) 9,648,535

Potal Annual Income, e = - 8,170,190
Deposited with Dominion Government, - 536,000

HEAD OFFICE CANADIAN BRANCH:
1731 Motre Dame Street, - MONTREAL
J. McCREGOR Manager

Aoplications for Agencies solicited in unrepresented districts,

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y,.

ROBZIRT HAMPSON & SON, Agents,
MONTREAL, Que.

J. W. BARLEY, General Agent,
NEW YORK.

ESTABLISHED

R, R Joren
‘ms. Capltal Ropresented
FREDW.EVARZ>— {overi$35,000,0008 *
/ G 267 NT. JAMES ST., MONTREAL

THE

Lifc Agents Manual

Creatly enlarged, Carefully Revised.
220 pages - Price $2.00

The most complete, the most useful, the most
handy Book for Agents and otl ops
ever issued in Canada,

Published by INSURANCE & FINANCE CHRONICLE, MONTREAL

T
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: |
WALTER KAVANACH, R. C. LEVESCONTE |
Cuigy AGRNT 2 2 s
SOOTTISH UNION & NATIONAL INSURANCE 0O, of Edinburgh %al’ﬂ‘fﬂ'. bﬂhﬂtol’. ”Utal'p. ete., |
GENERAL AGENT FOR THE PROVINGE OF QUEREC, THE MCKINNON BUILDING,
NORWICH UNION FIRE INSURANCE S0 1IETY, TriernoNe 659, COR. JORDAN & MELINDA ST8,
117 8t. Francols Xavier Street MONTREAL, CABLE, " LEVESCONTE " Toroxto, TORONTO
RS Sean B0 e QC ML Wi eenry Tun. MeCARTHY, OSLER, HOSKIN & CREELMAN
Prefontaine, St. Jean, Archer & Decary, ) Barristers, Boliritore, Etr.
SOLICITORS, BARRISTERS, &o Freehold Buildings, - - Victoria Street,
Royal Insarance Bullding, MONTREAT. TORONTO.

1708 Notre Dame St

ATWATER & DUCLOS

ADVOCATES,

181 St. James St., - Montreal] W &J. A. McDONALD,

B. B. Osler, Q.0 , John Hoekin, Q.C., LL.D., Adam R. Creelman,
QC, F. W Harcourt, W, B Raymond, W. M. Douglas, H, § Osler,
l.cllf)wn G. MeCarthy, D, L. McCarthy, C, 8§, Maclunes, F, B, Osler,

Wallace MeDonald James A. MeDonald, LL.B.

Hon. A. W. Atwater, Q.C., Chas. A. Duclos. Barristers and Solicitors.
People’s Bank Buildings,
Cable Addross : “WIHTTESCO Duke Street, - . . . . Halifax, Can.
WHITE, O'HALLORAN & BUuCHANAN,
ddvocates, Solicitors g . Iflurlu'//v, lmprovcg Properties and Morgages for sale that are
Oommissioners for the Provinces of Canada, Newfoundland netting from 8 to 15 pe. Address:

and the 8tates of New York, Vermont and Ohio,

‘. .::‘w.'?:.’.n Life Bultding, Place ¢’ Armes Square, Montreal, C, w. CHADWICK,

Geo, F.O'HALLORAN AW PATRICK BUCHANAN
Financial and {
HATTON & MCLENNAN Real Estate Agent ....RAT PORTAGE
ADVOCATES, '
1724 Notre Dame St EDWINP PEARSON, ¢, w. ROCHELEAU,
MONTREAL. Northern Assurance Company, (;:'::;::'Aim:;“m'
). CASSIE wATTON, 0,0 AND | Royal Insurance Co,
3 FRANCIS MOLENNAN, 8.4 B.C.L, Connecticut Insurance comn'ny.“ 'lnl':lll-"t::::‘:r:ﬁ‘m.ﬁ'r..l:':::‘ Co.
Orricons, | nerfe iee Co,
Pone, SMacronato, 9, IWRTSTITIVERC 37 Aallde St Bast, TORONTO THREE RIVERS, .0,
MACDONALD, TUPPER, PHIPPEN & TUPPER, GEORGE J. PYKE, | FATARLUNED 1865,
Barristers, Solicitors, &r. grremaAgrronovtano W, F. FINDLAY,
°F TR Chartered Accountant,
Winnipeg. Manitoba. . ” . :
: Sollcitors for The Bank of Montreal, The Bank of British North Ame Qﬂt‘br’(’ FITC ASSIINI]H’ Compw" ?‘d/”s“’ of Fire Losses
: r:::v,\ II'.;'I\I..;::::I:'!: Io::‘f :‘.yv"('.:r;.-!., The Cansdian Pacitic Railway Con TORONTO. ’ 47 8t. James 8t South,

HAMILTON, ONT
E. A. SELWYN, st I
e e e, | Q, N, WEATHERNEAD, |
GREENSH]ELDS & GREENSHIELDS Northern Assurance Company, General Insurance Agent, l

Insurance Co, of North America,

}ON GREENSHINLDS, @ ¢ BA K GREENIMIKLDS,

: Barriet ape AlinitAare =oa Mereantile Fire Insurance Co. | Representing mlmam u,'hud .
&aTTISOrsS, Colicitors, =te. of Waterloo. | Canadiak -
Lloyd's Plate Glass Co., New York, | Also Agent for the
MONTREAL. Gilobe Saviug & Loan Co, Sun Life A:nnnmoo-my and
106 Bparks Street, OTTAWA.
BROCKVILLE AN & VINGS cO
HOX JGoMN 8 HaALL, QU M PP SELKIRK CROSS, Q. (° TeLePHONE 1870 Lo SAVINGS

ALBERT O HROWS 4 Wisox Cook W. PRESCOTT SHARP

BROCKVILLE, Ont.

HALL, CROSS, BROWN, SHARP & COOK CEC: C-REIFFENSTEIN-' |, "y N RO,

Nand-In-Nand Insurance Company, Ceneral Agent for i

Advocat'e:-.\ﬁ?lr:]-:flr;-anlr)llc!N?ollolbor- Fire and Plate Glass. ROYAL AND OTHER BRITISH [
185 8t. Jamee Stroet, MONTREAL,  Mtosisnd Stock Prnciio INSURANCE commanima
160 Canal 8t., OTTAWA CORNWALL, ONT :

ROBERTSON, FLEET & FALCONER

0 . & Telephone 1743,
Advocates, Barristers and Solicitors,

Standard Ballding 1567 St James Street, L. T. MAR ECHAl4v :<
ADVOCATE
MONTREAL

S— ——— - S—

W.W Kobertson, Q ( C. J Fleet A. Falooner, ”ow York uf. '“i'diﬂg, - AIONTREAL_
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Harris, Henry & Cahan

Barristers, Solicitors, Notaries Public, etc.
(Merchants' Bank Building)

21 CEORCE 3TREET, HALIFAX, N. 8.

K. C, Weldon, D. C, L., Ph, D, Q €. Counsel R. E. Harris, Q. C
WA, Ilonre‘_ LL. B C. H. Caban, LL. B,
Cable Address “ HENRY," A, B, U, Code.

J. M. ROBINSON
BANKER

Bonds and Stocks
-a——8T. JOHN, N.B,

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange,
23 8T JOHN STRE¥®WT.
Correspondents in l\l()N’l‘R I‘:Al4.

LONDON,
NEw YOrK, Telephone 2529

* | Royal Worcester, Royal Crown Derby l *
C

w A. T. |a
E v

5| WILEY i
C|

3 & CO. |o
w N

o - ™M
o 2373 !

o N

. Si. Catherine §1. |3

MONTREAL. N

e c
[+ ] Bankers, Brokers, Insurance Wanagers o
A | and all In search of suitable, elegant | p
L and useful Wedding, Presentation, or | B
8 Christmas Cifts, should see our rewstock | b
R of China, Cut Cilass Ware, Lamps ard A

T Artistic Pottery appropriate for the sea- :

son of present-giving.
* y se~ Call and see the Finest Stock in Canada. 1'—

b1
J. C. MACKINTOSH |

BANKER and BROKER
166 HOLLIS STREET, HALIFAX, N.S.

Dealer in STOCKS, BONDS and DEBENTURES.

Has choice lots of Provinelal, City and County Debentures on
hand and suitable for Trusts, Ingurance companies and private in-
vestors.

Speeialty made of Halifax Eleetrie Tram, People’s Heat and
Light, Dominion Coal, and Nova Scotia Bank Stocks,

Cable Address

“KINTOSH " COorrespondence Solicited,

W. GEORGE MUTTON
Investment a_nd Debenture Broker

Covernmnt Bands # School Debanturos
Municipa! Debentures : Industrial Bonds

No. 1 Toronto Street, TORONTO, canada.

.STEINWAY..

STADAKD PIANOOFTHE WOERLI D,

NORDHE!IMER [ _HEINTZMAN
IPIANOS:

Full stock of above celebrated makes now in wareroon
S} ecial prices and terms to immediate buyers.
0.d Pianos exchanged.

Write or call on

LINDSAY-NORDHEIMER G0,

2366 St. Catherine 8t., Montreal

PosITIVE EVIDENCE __<>

. Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL

Why not Go to

the Lest house when you want a fine article in Jewellery—a
first class Diamond or a pretty little Gift in the way of a
Silver Novelty, Our Stock is the largest, the best and by
far the handsomest in Canada. Our prices are exceptionally

low and our Goods all the best that is made. We warrant
everything we se |
A call solicited,

COCHENTHALER DIAMOND JEWELLER,
149 St. James Street, MONTREAL

ABBEY'S
Effervescent Salt

FITS YOU TO TRAVEL
SAFELY THROUCH LIFE,

rwe INSURANCE
and FINANCE

Chronicle

Dullished every Friday.
AT 151 ST, JAMES ST., MONTREAL,
R, WILEON SMITH, Proprietor.

Prices for Advertisenpevts op applicutiop

e e g v
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ESTRBLISHED 1809, F
TOTAL FUNDS EXCEED 4”&"—' Canadian Investments

£ NORTH BRITISH AND MERGAN{ILE /
vav_INSURANCE CO. } |,

e & >~

HENRI BARBEAU Esq, |
Directors, {w, W. OGILVIEK, Esq, [
AKCH'D MACNIDER, Eso, |

HEAD OFFICE FOR THE OCMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL

. |
Aot tn all Citles and Princpal Towns [n Canada, THOMAS DAVIDSON.

Managing Director.

—
\__*>> ESTABLISHED 1826, @

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.,

INVESTED FUNDS, .. e s wewe 843,000,000

INVESTMENTS IN CANADA, ... .. 13,500,000 |
DEPOSITED WITH CANADIAN GOVERNMENT, over ........ ... 3,267,000 |
Low Rates, Absolute Security, Unconditional Pojicies.
Claims settled immediately on proof of death and title, 8No delays,“wa
J. HUTTON BALFOUR, W. M, RAMSAY,

Becretary, Manager for Canada.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

!.!.!F”og. s8s0

R. WILSON-SMITH |

FINANCIAL AGENT

Xy 151 St, James Street MONTREAL

SPECIALTY ;
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN OVERNMENT
Member of the Montreal Stock Exchange,




INGORPORAT!D lOS:I : a

SSURang ower™

HEAD OFFICE - - TORONTO.

OoLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $750,000.00
Tota! Assets, - - - 1,610,827.88

Losses paid since omnl:-uc;n. $16,909,240.72

DIRECTORS :
Hon GEO. A. COX, J. J. KENNY,
President, Vice- President
How, S, C. WOOD JOHN HOSKIN, Q.C., LLD
8. F. MCKINNON ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYERS
H. M, PELLATT

P, H. BIMB. Sctrda'y

JA"UA“ -?7, 18” INSURANCE & FINANCE CHRONICLE
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« THE. .

MERCANTILE FIRE

INSURANCE OOMPANY
¢ INCORPORATED 1878 :

Head Office, - . - WATERLOO, ONT.

SUBSCRIBED CAPITAL - . . 8250,000.00
DEPOSITED WITH DOHINION
GOVERNMENT - . 8108,457.76

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS. co.
with Assets of $15,000,000.

JAMES LOCKIR, President, JOHN SHUR, Vice- President
ALFRED WRIGHT, Secvetary. T. 4. QALR, Inspector.

Scottish Unlon ® Naﬂonal

Insurance Comvany of Edinburgh, Sootland,
ESTABLISHED (824,

Capital, - ® = » = - . 830,000,000
Total Assets, - - - - - 44.783.(37
Deposited with Domnion Oovormmnt. - 256,000
Invested Assets in Canada, - - - 2.103 201

North Amencn: Dopmmonf Bmfora Oonn., U.8 A,

MARTIN BENNETT, Manager JA Hurwurrn Anst, Mgr,
C.R.C. Joﬂ..o.. .“lﬂ.ﬂl Agent, ::Al TER I\;vl.\'uuu l(wnklnnt Agaut 'Inm.r«nl
EDLAND ONES ronto,
Canada Life Bnud‘n‘. - - MONTREAL A, C. ARCHIBALD, - “ Winnipeg.
—THE=—/]——

WESTERN

Assurance Company.

e ————————
FIRE AND MARINE.
INCORPORATED IN 1881,

Head Office, - - - TORONTO
— i Se—
Capital Oun-orﬂnd vereennn $2,000,000
Caplital Paid-up ..

Cash Assets, over......... ... ... 2,400,000
Annual Income, over.. 2,280,000

LOSSES PAID .lNOI OROANIZATION. $25,300,000

DIRECTORS :
Hon. GEORGE A. COX President,
Jd. J. KENNY, Vice-President and Managing Director

Hons, 8. C. WOOD W. R, BROCK
GEO, R. R. COCKBURN J. K. OSBORNE
GEO. MCMURRICH H, N. BAIRD

ROBERT BEATY

™E EQUITABLE LIFE
ASSURANCE

SOCIETY

HENRY B. HYDE, President,
J. W. ALEXANDER, V...

Assets Dec. 31 1897 - - . $230.876,308
Income in 1897 . $48:572:260
Reserve on existing nohcles.

4% standard, and all other

liabilities - . . . . . $186,333:133
Surplus: on 4% standard - $50:543:174
Paid to Policv holders in 1897 $21,100,314

MONTREAL OFFICE ; 157 St. James Street.
8. P. STEARNS, Manager,

TORONTO OFFIGE : King & Yonge Streets
C. H. ROBERTS, Cashior,
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INCORPORATED BY ACT OF PARLIAMENT, 1855,

THE MOLSONS BANK |

HEAD OFFICE MONTREAL

$2,000,000
$1,800,000

Pald-up Capital . ., , | | | .
Rest Funda . ., . * v »

BOARD oF DIRECTORS ;
W, MOLAON MACEIE RSO S Prosident S H. Ewixag, Vice-Presiden
M. Kamsay HEN K ARonmALD,
SamurL Fiveey J. P CLeanorys,
H.oMarKiAND Morsoy
F Worremsran HOMAS, Gon. Manage:

BRANCHYS
Alvin Ont,  Meaford, Quebec, Toronto,
Aylmer, Ont,, Montreal, Kidgetown, Toronto Junetion
Brockville, 5t Cather. Revelstoke Station, Trenton,
Calgary NW.T, ine St. Branch B, Vancouver, B0,
Clinton, Maorrishurg, Simeoe, Out,, Vietoria, B.C,
Exotor, Norwieh, Smith's Falls, Waterloo, Ont,,
Hamilton, OMiawa, Q., Winnipeg,
London, Owen Sound, e, Ont, Woodstoek, Ont,

ST
AGENTS IN CANADA
British Columbin - Bank of British ¢ ‘olumbla. Manitobs and North West—
Imperial Baok of Cansda, New Brunswick—Bank of Now Hranswick
Newfoundland— Hank of Nova Seotin. St. John's. Nova Secotie—Halifax
king Company, Bank of Yarmouth Outario— Canadian Bank of Com-
mercs, Dominion lhni. Imperial Bank of Cannda, Prince Edward Island—
Merchants’ Bank of F K1, Summerside Bank. Quebec - Kastern Townships
Bauk,
AGENTS IN KUROPER
London—Parr's Bank, Limited, Mossrs Morton, Chaplin & Co Liverpool -
The Bank of Liverpoo! Limited Cork ~Munster und Leinster Bank, L,
France, Paris—Socleté Genernle Credit  Lyonnais Germany, Berlin -
Deutsche Bank  Germany, Ha ihurg - Hesse, Nowman & (o, Bolgium
Antwerp - La Banque d'Anvers
AGENTS IN THE UNITED STATES:
New York - Mechanics' Nat Bank, National Uity Bank, Hanover Na-
Bank, Mor Blise & Co. Boston—State Natlonal Bank, Suffolk,
der, Peabody & Co. Portiand Cnsco Nat nk. Chi-
I Bank, Cleveland Commereial Nat. Bank. Detrojt—
Buffalo—-The Clty Bavk, Milw koo — Wisconsin
k of Milwaukee. Minneapolis — First Natlonal Bank. Tol-
National Bank Butte, Montana— First National Bank. San
| Pacific Const - Bank of British Columbia
S Collections wate in uil Parts of the Do d returns promptly
rewitiod at lowest rates of oxchange. Comme ottors ‘redit and
Pravallors’ Ciroular Lettors \msued, wvailablo in ol parts of the world,

THEBANK OF OTTAWA

Head Ofhice Or1awa, CANADA,

31,500,000

Capital (fully paidup .
. $L1T0,000

Rest

DIRECTORS :

CHAVLES MAGEE, Puwoionny GRO, HAY, Vice Presionm

How Guo, Brysow, In, Avex, Fravun Jomn Mary
Davio Mactanes Dy Muweny

BRANCHES

IN ONTARIO
ALRxaniria Hawnwaniny , Orrawa Prsunoxn
Arnrnion Kewwarin Orrawa, Rideas ul’ Ratr Pomrace
Hoacumminee Kanrrvioin | Urvawa, Bank 8 | Kanenaw
Canimron Poacw | Marrawa , Parey Sounn Torowro

IN MANITORBA IN QUEREC

Davemin Winmirno TAGK LA Prann | Minren

CEO. BURN, General Mana D. M. FINNIE LocalManage
Agents in Canada, New York, Chicago . Bank of Montreal,
Agents in 8t Paul  Merchants National Bank

Agents in London, Eng. © Parr's Bank, Ltd.

LA BANQUE JAGQIIES-l ARTIER

HEAD OFFICE, MONTREA.
CAPITAL (paid up . . . . $800,000
RESERVEFUND . . . $201,000
OinacCrons ;

HON. ALrw. Dussasnins, Presidont, A S Hamerin, Kog, Vice Prosident
Dumost Laviovsrra, N Decnaxme Koy, L J O HrAvCHEMIN, Kay.
MR Tawoksns Bissyaso General Manager Mu Eusnsr Bt NEL, Asst hulw

MK C 8 Fownil, Inspector
SRrANCHES
Montres Pt St Ohaslos Queboo (St John Street)
(O0ario Sire e (S Saavean
ot (SU Catherine, Kast Hewubarnom, 1 ') Valleyfieid, ¢ ')
bed (M. Cuneyonade Fraservilie, Py Victonaville, rQ
hg (M Menrt Kdmonton, (Alberta, N W T Mtawa
- (8 Jouu Baptiste
SAVINGS DEPARTMENTY AT NEAD OrriCE AND BRANCHES
FOREICN ACENTS ;
Panm, r:.-tg Complaoir Naty 'K oompte do Paria, Le Credit Lyonna
Lompon, NULAND, Compto v hal &' Esoompte de ) Lo O
g ey d e Ars Lo Ordit Lyonnats. Glynn,
Now YORK, The Mank of Americ
Chase National Mank
Ban

Hull, P.q.
St Anne de la Yerade, P Q

National Park Hank
Ha

Hanover Nationa! Rank
Natowal

Y o the Republic, Western National
Boaron, Mass . National Bank of the Commonwealth, Nati Il

Nathonal Sank oal Hank of the Republic
OucAoo, TL  Bauk of M. noeal

Lathors of Cndit for Iraveliors, olo, eoto, lssued availalie arts
workl  Collectious made 5 all parts of the Domtnion. . it .

- e "
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The BANK OF TORONTO

INCORPORATED 1855

Head Office - - Toronto, Canada

Pl . -~ 70 . $2.000000

gésrr“.' b . 1,800,000
DIREGTORS

GEORGE GOODERMAM, I'res, W ILLIAM HeNRY BeATTY, Vn_ce-l’m
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,

—_—
DuNcan Courson, Gen'l Mngr.  Josern HENDERsON, Inspector

. BRANCHES . .
Toronto Toronto, King St. W. Barrie Brockville
Cobourg Collingwood Gananoque Lonaon
Montreal Montreal, Pt, St. Charles  Peterboro  Petrolia

St. Catharines Rossland, B.C.

NKERS " ’
LoNnoN, Eng., The City nmPﬁu.nml Bank (Limited); New York,

National Bark of Commerce ; CHicAGo, First National Bank ;
MANITORA, BRiTISH CoLumpia and NeEw BRUNSWICK, Bank of
British North America ; Nova Scoria, Union Bank of Halifax, Peo-
ples Baok of Halifax,

Collections made on the best terms and remitted for on day of payment,

BANK OF NOVA SCOTIA

INCORPORATED |84
Capltal Paldeup ... |
rve Fund ...

Port Hope

RS
Joux Dovrr - President, JouN Y, Pavzanr, - Viee-President
JAIRUS Hanr, K B. SEErON,  CHARLES ARCHIBALD,
HEAD OFFICE = HALIFAX, N8,
H. 0. McLrop, General Manager D. Warens,
BRANCHES,

In Nova Scotia Amberst, Annapolis, Bridgetown, Digby, Kentville,
Liverpool, New Glasgow, North Sydney, Oxford, Pictou, Stellarton,
Westville, Yarmouth.

In New Brunswick ~Campbellton, Chatham, Fredorickton, Moneton,
Newcastle, St John, 8t, slvp':un. St Andrews, Sassex, Woodstoek,

In Muuitoba Winnipeg

In Prince Edward Island Charlottetown and Summerside,

In Quebeo—Montreal. F. Kennedy, Managor, Paspebine

In Ontario - Tormto. . Piibl , Manager,

In Newfoundiand—St John's, W, E

Harbor Grace - Jumes | M

:n “\'a-l lln{:u—lhl

n U8 —~Chieago, 111
Assistant ) o

Inspector,

. P. Hunt, )Ilnnrr.
. Robertson, Manager, and J. A. MeLeod
Auager.  Boston, Mass,, Calais, Maine,

THE ONTARIO BANK
CAPITAL PAID UP $1,000,000 - RESERVE FUND $885,000
Head Office, - . . . Toronto
DIRECTORS :

G.R.R. COCKBURN, Esq., Pros, DONALD MACKAY, Esq., Vice-Pros,
Hon, J. C, Alkins, A, S, Irving, Esq, R, D. Perry, Esq., D, Uliyot, Esq,
«lnﬁm Hallam, Fsq.

CHARLES MoGILL, General Manager, E. MORRIS, Inpector

BRANCHES :

Alliston Fort Willlam Newmarket Port Arthur

Aurors Kingston Ottawn Sudbury

Bownanville Lindsay Peterboro Toronto

Buckingham, Q.  Montreal 600 Queen St,,

<.-..m-3| Mount Forest Weat Toronto,
AGENTS :

IA)NINJN, ENG.—Parr's Bank, Limited,
Lyonnais, NEW YORK—Fdurth )
Montreal.  BOSTON - Ej

FRANCE & EUROPE—Credit
tlonal Bank & d the Agents Bauk of
National Bauk,

IMPERIAL BANK OF CANADA

SAPITAL (PAID UP) - - - $2,000,000
EST - - L2

o DIRECTORS. 2000000

H. 8. Howraxp, Prosident, T. R, MERRITT, - Viee-President

WiLLiam Rawsay, Huom Ryax ROBERT JArFRAY

T. SUTHERLAND STAVNEK, ELiAs RoGuks.

Heap Orrice, . - - - . - TORCNTO,
D. R WILKIE, Goneral Manager,
BRANCHES.
Frsex Ingersoll, Rat Portage, St Thomas
Ferg s, Niagara Falls, St Catharines, Welland,
Galt Port Colborne, Sault Ste. Marle, Woodstock

ontreal, Que.
Cor. Willingston St and Leader Lane,
TORONTO 3 Fonge and Queen Sts. Branch,
Yonge and Bloor Sts. Branch,

. Man, Portage La Praivie, Man ’

Calgary, Alta,
Winnipeg, Man,
Vaneouver, B.C,

Edmonton, Ala,
Nelson, B¢
Kevolstoke B ¢
AGeNTs—London, Eug., Lloyd's Bank, Lud
Baok of America,
ALAlKA-YUKOI-KLONDYK(

Drafts and Letters of Credit Issued payable at agencies of the Alaska
Commerelal Company at St. Michael and Duwson City, and at the Hudson's
Bay Co's. Posts on the Mackensie, Paece, Liard and Athabasca Rivers and
other Posts in the Northwest Territories and British Columbia

New York, Bank of Moutreal
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__Bank of Montreal

Established in 1817, Incorporated by Act of Parliament

CAPITAL @llpaldup) . . , . $12,000,000.00
Reserved Fund, . . + 6,000,000.00
Undivided Profits, . . . ., , 981,328.31

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

lir, HON. LORD STRATHCONA AND MOUNT Hon, G. A, DRUMMOND,
ROYAL, G.C. M. G., President. Vice- i

A T. PATERSON, Esq, Sir W, C, McDoxat

Huran MCLENNAN, Esq. E. B, GREENSHIRLDS,

K. B, ANaus, Fsq. A. F. GAvLr, Esq

W. W. OaiLvis, Esq.

E. 8. CLOUSTON, General Manager.

A. MAONIDER, Chief Inspector, and Superintendent of Branches,
W. 8. CLovsToN, Inspector of Branch Returns,
JAMES AIRD, Secretary, F. W. TAVLOR, Assistant Inspector

BRANCHES IN CANADA :

MONTREAL . &% H, V. MEREDITH, Manager,
WATARIO. ONTARIO, ONTARIO. Lower Provinces. British Columbiy
Alm: Hamilton, Toronto, Chatham N.B., Grenwood,

Nelson,

Belleville, Kingston, ** Yonge St Moncton, N
5 New Denver,

Itnmuor& Lindsay, Branch St John, N

Broekville London, Wallaceburg  Amherst, New West-
Chatham, Ottawa, . Halifax, N.S. minster,
Cornwall, Perth, QUEBEC, Rossland,
Deseronto, Peterboro  Montreal, Nanitoba & Y. W.T. Vancouver,
Fort William, Picton, “ West End Vernon,
Goderich, Saruia, Branch Winnipeg,Man  Vietoria,
Guelph, Stratford, ' Seigneurs Calgary, Alta
St. Mary's St. Br,  Lethbridge Alta
Quebec, Regina, Assi,

NEWFOUNDLAND : BANK OF MONTREAL, ST. JOHN'S, NFLD.

AN GREAT BRITAIN : LONDON, BANK oF MONTREAL, 22 Abehurch Lane
E.C., ALEXANDER LANG, Manager.

INTHE UNITED STATES : NEW YORK, R, Y. HEBDEN, and J. M, GREATA,
Agents, 50 Wall Street. CHICAGO, BANK OF MONTREAL, W, Muxro,
Manager,

nnnu:vm GREAT BRITAIN: LONDON, The Bank of England, The Union

auk of London, The London and Westminster Bank, The National

Provineial Bank of l-‘nll. LIvERPOOL, The Bank of Liverpool, Ltd,
SCOTLAND, The British Linen C. m‘enxy Bank, and Branches,

BANKERS IN THE UNITKD STATES : NEW YORK, The National City Bank
The Bank of New York N.B.A., BosTox, Merchants National Bauk, J, B
Moors & Co, BU¥FALO, The Marine Bank, Buffalo, SAN FRAMNCISCO
The First National Bank., The Bank of British Columbis, The Anglo
Californian Bank. PORTLAND, OREGON, The Bank of British Colum ia

= THE

Bank of British North America

[}
Established In I8
Incorporated by Royal Charter in 1840.
Capital Pald-Up £1,000,000 Stg. - - Reserve Fund £283,000 Stg
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST, EC,

COURT OF DI RECTORS,

J. H. Brodie Henry R. Farrer J. B. Kendall
John James Cater Richard H, Glyn J.J, Kingsford
Gaspard Farrer E. A. Hoa Frederic Lubbock

George D, Whatman Secretary, A. G Wallis

HEAD OFFICE IN CANADA — ST, JAMES ST., MONTREAL
H. STIKEMAN, General Manager, J. ELMSLY Inspector

Branches in Canads,
PROVINCEOF ONTARIO PROVINOE oF Nova PRONINCE OF MAN
g ScoTia, Wt TOBA,
London Vinnipe,
Brantford Halifaz AN Hrnndon'
Himilton c—
Toronto PROVINCE OF NEW PROVINOE OF BRITISH
K ngston BRUNSWICK, COLUMBIA,
Ot awa St, John Asheroft
Fredericton ¥ letoria
o Vancouver
PROVINCE OF Q ' EBEQ - Rossland
Greenwood
Montreal YUKON DistRIOT, aslo
Quebec Dawson City Trall, (Sub, Agency

Drafts on Dawson City, Klondylu. can now
be obtained at any of the Bank’s 8ranches.

Agencies in the United States.
NEw YORK.
(52 Wall Street) W. Lawson aud J. C. Welsh, Agents,
SAN FrAxcisco,

(120 Bansome Street) H. M. J. MeMichael and J K. Ambiose, Agents,

London Bankers—The Bank of England ; Messrs Glyn & Co.

Foreign Agente— Liverpool — Iunl of Liver l. Scotland — National
Bank of Sectland, | fmited, and branches. Irel — Proviucial Bank of
lrelang, Limited, and branches; National Bank, Limited, and branches
Auetralia—Unicn Bank of Australia. New Zealand—Union Bank of Aus-
tralia. india, CLina and Japan—Mercantile Bank of Indis, Limited. Lon.

Wi

donan C ~—Agra Bank, Limited. est Indies—Colonial Bank, Parls
Mensrs Maicusra. Krauss et Cle, t Lyonnais,
I lssues Ciroular Notes for 1vay nuhbbmunndac world .

INSURANCE & FINANCE CHRONICLE.

GEORGE HAGUE,

Assin, ; Nepawa, Man, ; Portage Ia Prairie, Man. ; Sour!

The Clydesdale Bank [Limited). Liverpool, The Bank of |

St. Paul, Minn., First N
Buffalo, Bank of Buffalo ;

127

Merchants Bank of Canada

CAPITAL PAID UP, 86,000,000
REST, | 2,600,000
Head Office, - - Montreal

BOARD OF DIRECTORS
ANDREW ALLAN, EsqQ., PRESIDENT
HECTOR MACKENZIE, EsqQ., VICE-PRESIDENT

JONATHAN HoDGSON, Esq JORN Cassins, Faq.
JAMES P. DAWES, H. MONTAGUE ALLAN, K8q
THOMAS LoNaG, Ksq ROBERT MACKAY, Esq,

THOS, FYSHE,
General Manager, Joint General Manager
E. F. HEBDEN, Supt. of Branches,
BRANCHES IN ONTARIO AND QUEBEC

, of Toronto,

Alvinston Ingersoll Oakville Sherbrooke, Que,
Belleville Kineardine Ottawa Stratford

Berlin Kingston Owen Sound St Johns, Que.
Brampton Leamington Perth St. Jerome, Que.
Chatham London Prescott St. Thomas

Galt Montreal Preston Tiltury
Gananoque Mitehell Quebec Toronwo
Hamilton Napanee Renfrew Walkerton
Hespeler Neepawa Windsor

Montreal West End Branch, No. 2200 St. Catherine Street

BRANCHES IN MANITOBA AND N, W, T, :
Winnipeg, Man. ; Brandon, Man, ; Edmonton, Alta,; Medicine Hat,
n.

Bankers in Great Britain,—London, Glasgow, Edinburgh and other pointe
erpool (Lid),
ng Agent,

Agency in New York—63 and 65 Wall st., T, K., Merrett
Bankers in United States—New York, American
Boston, Merchants National Bank; Chioago, Northern Trusts Company,
ational Bank ; Detroit, First National Bank ;
an Franciseo, Anglo- ‘alifornia Bank.
Newfoundland—"The Merchants Bauk of Halifax,
Nova Scotia and New Brunswick—Bank of Nova Scotia and Merchants

Bank of Halifax.

British Columbia—Bank of British Columbia,
A general banking business transacted,
Letters of Credit issued, avaliable in China, Japan and other foreign

Ceuntries,

-' he HEAD OFFICE

TORONTO

Canadian -

Bank PAID-UP CAPITAL
$6,000,000.

Of REST
Commerce #0000

DIRECTORS
Hox, Gxo, A, Cox, President. Rowr, KiLeoun

W. B, Hamilton, Esq, Jas. Crathern, Esq, Matthew

J.W, lﬂlvnllt:kq. .I:l?n Hoskin, Q.

B, E, WALKER, General Manager, J. H. PLUMMER, Ass’t Gen, Manager,
A. H. Ireland, Inspector, M. Morris, Ass’t, Inspector,

Branches of the Bank In Canada;

Ontarlo,

Ayr Collingwood | London | Sarnia Toronto
Barrie Dresden Orangeville | Sault Ste, | Toronto Je,
Belleville Dundas Ottawa Marie| Walkerton
Berlin Dunuville Paris Seaforth Walkerville
Blenheim Galt Parkhill Simeoe Waterloo
Brantford Goderich Petertoro’ Stratford Windsor
Cayugs Guelph | Port Perry Strathroy Woodstock
Chatham Hamilton '
Quebec, . Columbla,

Montreal , 4 uver Yukon Dist,

irooke Dawson City
Manitoba, Fernie
Winnipeg . I Greenwood I

In the United States:
NEW YORK NEW ORLEANS
Bankers In Great Britain:
THE BAXK OF SCOTLAND, - - - - - - LONDON,

Correspondents:

INDIA,CHINA And JAPAN-The Chartered Bank of India, Australia ard
Chins, GERMANY —Deutsche Bank. FraANOk—Lazard Fr res & Cle,, Paris,
BELGIUM~J. Matthieu & Fils,, Brussels, HoLLAND— D) conto Maatsehap-
&Ij AUSTRALIA AND NEW ZEALAND— uk of Australis, Limited,
SOUTH A¥RICA—Bank of Afriea, Ltd ard Bank of South Afriea Ltd.
SouTH AMERICA —London and Brazilian Bank, Ltd. British Bank of South
Ameriea, Ltd.  Mrxico-Banco de Londres ¥y Mexico. BERMUDA—Bank
Bermuda, Hamilton. WEST INDIES—Bank of Nova Sootia, Kingston
Jamaica. Colonial Bank and B hes. BRITISH COLUMBIA~Bauk o
British Columbia. SAN FRANCISCO—Bavk of British Columbia,
Yomx—American Exchange National Bauk, CH10AGO—North-Westera
National Bank,
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. HERE are no conditions in #* ' P-\MPIILI‘T\ either in French
. . '
the unconditional accumula . 4 or English, gnms full parti-
tive policies issued by this Associ. # #* culars of the plans insurance
ation, they guarantee Extended % % operated by the Association will
Insurance or a Paid-up Policy 4 A S S e G IA T I 0 N # be sent on application to the Head
after two years, or a Cash Value : :: Office, or to any of the Associa-
after five years - Head Office # tlion’s Agents,
: B
LU . TORO NTO, ONT. LLL L LT T ——
HON.SIR W, P, HOWLAND, K.oema, o.n,
W. €. MACDONALD, PRESepRTy J. K. MACDONALD,
| ACTUARY. MANAGING DIREBCTOR
| PROVINCIAL AGENCY STArr,
Maritime Provinees and Newfoundland : Manitoba and British Columbia : Ontario and Quebee :
F. W. Guexex, Manager R | D. McDoxaLDp, Inspector. .. ....... : J. Towkr Bovp, Superintendent. ., Toroxto
Havirax WixNirro
]A ALLIBON, Seoretary .’ C. E. Keng, Cashier .. ........ Man. H.J, JonNsToN, Manager,, . MONTREAL

Brifish Empire Mutual Life Assurance (:om pany

FOUNDED 1847 i ONTRE.A.L

 e—
The CANADIAN BUSINESS for 1898 shews progress of the best type:
1. A Substantial Increase in New Assurances com- 4. An Increase in the Rate of Interest earned.
pleted and paid for, 5. The Ratio of Man: 1gement Expenses and C ommission
2. A Decrease in Death Claims to Net Premium lnmnu—‘\hcad} the lowest in
3. A large Addition to the Assurance Funds, Canada—has been further reduced.

SECOND TO NONE IN CANADA FOR
(«) STRENCTH OF VALUATION RESERVES. (¢) ECONOMY OF MANACEMENT, (<) BONUS-EARNING POWER.

All classes of Life Assurance and Annuity business transacted and Loans granted
at moderate rates.

F. STANCLIFFE, A. MODOUGALD,
Managing Director Manager for Camxda.
| -
f FEL)ILRAL LIFE
el

Assurance Company
Head Office, - - Hamilton, Canada.

Capital and Assets . . X : - $1,381,448.27
Premium Income, 1897 . . . . . 360,713.94
Dividends to Policyholders . . . . 39,246.47
DAVID DEXTER, 8. M. KENNEY, J. K. McOUTCHEON,
Managing Director. Secretary, Supt. of Agencies

H. RUSSELL POPHAM, Local Manager Province of Quebec
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