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The advantage of what is ternie,! 
"fire-drill" in a imlilie school, was 
recently illustrated at 
fire hroVtv out in one of these build- 

ings where several Ininilreil pitpi’s were at their 
‘Voi.'ks. At a signal from the Principal the children 
rose and inarched out in perfect order, not the slighl-

Whilc the asbestos curtain be- 
Water Sprtnkirre tween a stage and the audience 

will hold back a fire from

School 
Fire Drill Tnruiitu. AIn Theatres 

a Sniieitloo reaching the auditorium for a 
time, the time of its service is 

very limited. Certainly, in half an hour, were a fire 
raging on the stage and in the w ings of a theatre, an 
asbestos curtain of the best quality would break! est accident occurring, ami with no I ,-s of elm I, mg.

The municipal bv-lay ought to compel) Thv building was destroyed by the fire. Mad the
scholars not been drilled, there would have been a

of life would have

down.
.■.priiiklcrs to lie placed all around the proscenium

Were this done, the most dangerous part of , panic and it is almost cert iin a loss 
the interior would l/e protected. A special type of .taken place. This drill is practiced regularly in 
sprinkler could readily he fixed in the position Toronto Schools, so that, when an alarm is given,

there i- no confusion, no scuffle for the struggle to

arch.

named, that would send out streams of water quite 
sufficient to swamp any fire threatening to reach 
the auditorium. Such sprinklers ought to be a 
regular fixture in every theatre, and be so arranged 
as to be put in operation bv a tap near the stage exit
to the street, if there is any delay in the sprinkler value of dyciplinc and order which pupils, who have

practiced fire-drill at school, will be all the better for

get ahead of the weak, and no loss of hats, caps, or 
wraps. This admirable system should lie adopted 
in all schools. It is not only valuable in preventing 
loss of life and accidents, but is a lesson to the

acting automatically.
in later years. ( In the occasion of a recent test 
living made, a school containing 51*1 pupils was 
emptied in 1 minute and 10 seconds.

Some years ago when Santley 
How a Singer distinguished vocalist.

Stopped A
was en­

gaged at the Royal Italian Opera, j 
Theatre Ponte London, England, the decorations 

the stage took fire while he ! 
singing. He watched the flames for a moment, 

still continuing lo sing, when he noticed signs of 
panic in the auditorium. Stepping to the footlights,
Mr. Santley, in tone* of indignant remonstrance, ex- As compared with previous years, this season's crop
claimed: "Don't make finals of yourselves I"'then shows .1 falling oil in told production of 17,475,8.’1
continued his vocal performance without a sign of 
nervousness. The effect was electrical all over the

During 11,05 Manitoba produced a 
total crop of all grains amounting 10 
8j.57f1.51y bushels, 
official estimate bsued by the Pro­
vincial Department of Agriculture.

Crops In 
Manitoba.

on
Such is thewas

1903a 1

bushels, by far the larger portion of which is made 
up by wheat and flax. The total y ield of each

opera-house. Tliore who had risen to go and those cereal is as follows: Wheat, 40.116878 bushels;
on the move resumed their seats, while the fire on ( ,,ats. 55.035,774; 
tlie stage was suppressed. I5ut for Santley"s nerve 
there would have been a frightful panic. As the 50,.
audience embraced a large number of the nobility 
and leaders of high society in England, it required the previous year, and 10.385.J07 bushels below that
heroic courage to bill them bluntly not t" make finis of iqot. The average yield per acre was ifi4-’.

against j6 in lyoj and J5.1 ill lyoi.

barley, 8,707,J5J ; flax. .V 4.440 ; 
rye, jy.ijuo; peas, 34,154 bushels. Total—84,576,-

Tlie yield of wheat is tJ.11fio.389 bushels less than

of themselves.
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THE CANADIAN BANK OF

I III \|)|I|(I -«
A. V«l\.

COMMERCE
I V''£ at'wrlîp,','^;,1'^ '» offer to the publie. 

three and four I i„U , V V "Mv 311,1 then two 
town.

' ""I"'.;" " has onîv Ccffee? ?,»£>' f°°,is!
impossible f,.r ,|u. |,anu i„ f n,a.klnS profi
l,m '"••'hing it in 11 f soldo for son,f'V 3r place 

I"" '.he "listed facilities m , “f "U‘s,e l,an.k- 
p" a! of some other ii|a... 1. a* the disal1" ho,H. it will bi .mdersnsa/ tV,','8 l,ank a' 
attempting to criticize otheTblnU* XV* "*

am! " ill probable v, k ... arc aI1
‘"ftTees a more .«ensihie pdie, " c°mpotition

..... ......*
■(in. .- 'Lr " .....- o,..

■ -*-* “;'•!•
a. , ,. 0,* ;

K 1 , >mvm W his remarks l)V s1vin„ _
Ululer he ered,t of Canada wi„ he aided l^the 

,.xll.m . pf‘s‘"t iioth in prorfierity and in the 
" ,""r ‘h'tnands the London 

' r this much is clé 
should do as little 

standing to 
present time."

"F Tl" I’rksiukxt. rtiR Hon. Geo. 
xx" "i mi tii serai. Max 

Mr. 11. E. \\
Xi.F.R,

XI KI R.
in. aiintid meeting „f the Canadian Hank 

ommeroe t« always awaited with intvrest bv th, 
publie, more especially because of the address antici­
pated I'n.m he pro-idem, the Ihm. tl. A ('ox. and 
from tin general manager. Mr. II. E Walker.

At tin .17th annual meeting on uth inst., 
anticipations
'I lie \ddres

of

these
generous measure. 

- "f the pivsiilvnt may tie Stvled a 
hiltam .1 ] l\, view , 1 the war, w ode that 
general man 
lliiain ini

fulfilled inw ere
t

jf the 
w tna Commercial Review,ger was

as] eels.
the pre..,l«m - .potted In taring in what 

the balance credit of | rotit and loss 
been appropriate I. The 

• made up as |. Hows:

manner 
ace unt had 

Si. 450.IS Si.amount was

lltn win in wan! r 111.11 In,1 
Uilyilni hum juio llase 

I tanking 1 inii |ia ii.’ .
Pinlils tw ,'m. eluting tlnih .Vaw en Uir.. I ti -4 g 17

>1 nr.. . •' 1 s.l uT
I n si 1, of U,,. Hniiiax

""tw.v market, 
tr. that t should he, and thatL'M.nfs ,|s

N t "1 as possible to impair the high 
"v arc justly entitled at tile-whichM.l.lh.- . ,U

\Vhf«-ti «ah ui»j* ( |.iiat*M| us follow*:
1

annum.
For tin*

l,,J" !’•■ E. Walker, general
as one

|H*r wnt. pt*r manager, always speaks
. 1 , ."".ll a llvcP "‘"Sc of responsibility

1 1 ’ "" 'o the country. As well he
max . x\ lien xxe crttsvler that he is, ;?> ,
sai<l, likv a ('.encrai i

>• at" on ss.iMHt fNi t.. .. , 
For nix mouth'* on y;»Mi,ono

IVit

VM,‘ shareholder
hi eommaml nf yj- men,

• ’ controlling a Imsim ss which is

»t< « h :t :,<i •
an i.< :.xv. o 0.»

Tranif#.m>i| to H m Aimunt. aftfr th»* unml- 
fttmatloti wit 1 th» Hallf x li.nkln* O. 

Writ;«*n »»fT limite l'rp uis»
Tiamsf rr <1 to 

trlliiniou »

represented hv assets 
am •nntmg t • over million of .dollars. Tile ad- 

lk"».« «•? » J 11 hiistratixe «iiitivs • t such a position demand
* « Mil H 11* 1

a very
j u,,lvi' «'1 nient, combined with exceptionally 
j judgment. In the daily 'exercise of sucil

duties a general manager is brought into daily ecu- 
' vi with tin- actual c minions of every class of busi-

:.. ........................

.......................-................
tue liai nice,. 1 S).(i,v>,tno
of th, hanks onlimn luisiness tiwtng to a 
iiitmlier of banks Inn ing increased their capital last 
war, umst , them have been alike 
own » nit«. and thus the

I* ’liston Fit ml hmimul
1.1H Ml

HhIuci • nrrl#d foiwaul 1C» ,13.i U

SI.45ii.in h *•;
;

arc at
1 r service of any other public official 

In view of Mr. Walkers cant» 
gratmmg to find Ids verdict un l,,03 t„ be as follows;

"c have had a war in which tile general results 
a agriculture, pasturage, dairying, mining, Itmiber- 

'"g. trading aml manufacturing have been excellent 
ami unmistakably in the matter 
«c are well forward in the 
an.v previous time. Nor is it easy to imagine con- 
,l""ms 1,1 ,hc "var ‘uture, which will prevent this 
ciumtrv from nuking steady progress in a large 
"ay relatively to uttr past.’’

lie preveeded to show tiie need for continual care 
m making good use of opportunities as the power to 
""he a country implies the power to mar the future, 
aml in l.foj tlierc had been evidences of "a capacity, 
m some quarters for hindering rather than aiding the 
industrial development of Canada”

representing the gr uth
ns attitude, it is

to supply their 
maintemuice ,11 the circula -

tH,n el tee Hank • 1 V , inmvree at I,i t 
indicate, «nfiiciem growth in its

war's level of national prosperity 
race as compared with

own business to 
owreon v this ,,t- jls „ ,lvs |)V ,,,|UT |wl,ks.

made by the prvsirtent, to the de-KciVivncv was 
maud for new bratu'hes. meet which presented 

• ir. g raw diHiculty. m regard to which he
to

more than 
said

"First, a hank successfully 
without a well trained stall, and wc cairn,,t provide 
bulk managers t<, order, if tile requirements are t.so 
numerous at any one time. Secondly, we cannot 
all,>r,l t>, carry ui"iv than a certain number of new , 
ami, theiefoiv. |irohalil> lor tile time Iwing, unprofit- 
ahle branches. at am one time. The chief fault on 
the |xirt of the banks «cents t< > be in the distribution

w, ,ami,it earn ,,11

. ...................... One of the
1 ' " v"ws of the hindering capacity was the move­
ment tor the forcing of the cost of production of

W..- ___
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lumber trade was adventcd to us in good condition, 
but the high prices paid for timber limits were 
s|>okvn of as "unwarranted, unless we are to face, 
permanently, new conditions as to the value of 
lumber products." The fisheries of the Maritime 
Provinces were unsuccessful last year, but tiieir fruit 
crop unusually large. The curtailment of credit in 
eastern Canada, in Mr. Walker's opinio», “would 
conduce greatly to the soundness of trade.” Ontario 
farmers were spoken of as being prosperous. As an 
example of how farmers arc paying their debts, one 
of the Ontario managers of the Hank of Commerce 
reports that, out of 757 notes for agricultural im 
plcmcnts held at his branch for collection in October 
and November only 49 remained unpaid at tire close 
of November. The payments on mortgages* con­
tinue to an extent not entirely pleasing to the lender. 
Perhaps nothing shows the improvement in the 
conditions surrounding country life in Ontario more 
than the paving and general public and private im­
provements in matt) towns, which depend almost 
entirely on the trade of the farming community.

In reference to this port the general manager said :
"If we judge cur Eastern trade bv Montreal, our 

largest city and chief point of distribution and as yet 
our most important port, we find that the business of 
the city and adjoining country shows sales the 
largest on record, with few losses from bad debts. 
In manufactures the increase has been quite as 
marked a feature as in Toronto. The customs dues 
largely exceed the ptvvious year, while the export 
trade is the largest yet recorded. Montreal in ex­
port, imports, and in the payment of customs dues, 
is the port at which altout .to per cent, of the entire 
foreign trade of Canada is done. The railway an I 
water communication of Montreal with the interior 
is so much shorter than that of ether North American 
cities that we are apparently getting at last a fair 
share of the grain carrying trade, although it is to be" 
hoped that we have not more than entered upon the 
race as yet."

Mr. Walker hopes that the Dominion Government 
w ill provide the money needful for removing all the 
objections to the St. Lawrence route, lie passed 
on to throw out a significant remark as to the large 
imports into Canada, saying: "If, however, we in­
dulge in railroad building to a very great extent and 
do not make our rails and other supplies at home, 
we cannot expect to keep down our imports.” In 
regard to Manitoba and the Territories, the follow­
ing figures were given :

almost all articles to too high a point, the disturbance 
in the value of money being the sign of the one and 
the strikes and general labour troubles of the other.
\gainst the development of this form of danger. Mr. 
Walker gave the following cautionary wanting :
However, unless we propose to accept the lessons 

which flow from exploded speculations, excessive 
promotions of new or reorganized industrial ventures, 
and excessive demands on the part of labour, we 
have no good reason to suppose that we are to he 
spared the natural consequences. And it should Ire 
borne steadily in mind that whether we contribute 
much or little to such an end, forces at work in the 
United States may bring alxnit a general decline in 
prices which cannot fail to hurt us severely.”

I he increase in production of manufactures 
dwelt u|K>n, anil the entrance into Canada of Ameri­
can industrial establishments was said to be going 
on with scarcely lessened pace. The ex|«>rt trade of 
our manufacturers has continued to increase. ( )nh 
in iron and steel and in cotton and woollen 
facturing are we facing unusually difficult problems, 
and but for the fall in prices we 
have mastered the making of steel at a profit.

Mr. Walker stands in no fear of those who would 
compel bank managers to keep silence in regard to 
a fiscal question, because such a quetion is "politi­
cal,” and, in their opinion, a banker ought not to 
meddle with politics. This notion is irrational to 
the last degree, as the general manager of a large 
bank, such as that in charge of Mr. Il K. Walker, is 
of all men most competent to judge as to the work­
ing of an established fiscal system, and as to rite 
changes that are needed in the interests of the 
country s trade. Having the courage of his convie - 
lions, Mr. Walker said:

I

1

I

4
;

was
>1

maim
'

would doubtless
h

i

:■
Hut if, as seems probable, we are to witness a 

general decline in prices, we must not be slow to 
recognize what this may mean. As we said a year 
ago, we must hold our own against a nation fifteen 
times as large in people and in industries. We can. 
not stand again, as we have been forced to in the 
past, the process of absorbing a large part of the 
surplus product of the United States. It is not a 
question of which fiscal policy we like, it is a ques­
tion of bolding our own in a time of war. It will 
only be industrial war, it is true, but it may be as 
fierce and unrelenting as ordinary war, although the 
results cannot be so terrible.

Deeply interested as we are in Mr. Chamberlain's 
projtosals, the vital question in tariffs for us at the 
moment is in connection with our nearest neighltours. 
After we have protected ourselves against the use 
of this country as a slaughter market for the United 
States, we must, in some measure, try to meet Mr. 
Chamberlain's projiosals In what particular manner 
we can best show our sense of the value of the 
integrity of the British Empire, and what we should 
lie prepared to do to sustain that integrity, are sub­
jects which we cannot atteirqit to deal with in a 
mere review of business conditions.”

■’!

!

s

"MlU/JJ.

Yield.
........... f>4,rxx>,rxx) 50,000,000

. . . . 54<),ooo.<xx) 40,000,(XX)
.................. I(XX),(XX) I I ,(XX),(X)
...........  618,000 580,00*)

>Yield.
\\ beat, bushels.. .
( )ats, bushels..
Harley, bushels. .
Flax, bushels..........

In spite of the falling off, as above, the Western 
farmer is doing well. There were 118,000 new- 
set tiers last tear. Winnipeg is going ahead, so are

I

The coal output and prices were regarded "as high 
enough to produce very handsome profits." The
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( vllKar>", Medicine Hat. Edmonton 
places. and other rvWew'rÎ:1 <he H°"- S- C. Wood, passed in 

lending investments of the Commue
'""'I' '"«• Municipal and C ^,”7
;; Vsi!'"l l!"",k < >f those. Mr. w,1L1 said % 
, 77 i«,g pern, a„d ywd

™f of ",,cn'st- averaging 4,v ,H.r cent . 
-"-ke a most desirable investment." The mortgages 

Kva •..tate. amounting to $558.119, or 27.7 per 
,Mit (if the assets, arc chiefly on improved lands in
I l e lu s, s,,„o„s ,.f Manitoba, on which there are

,:r;r17 n!,c i,<,"k 1,1 a<|vancc oniv 50 i.er

i losnre priveedtngs in progress, and none in s£h 
Kv.uvnve uas inade the table compiled bv
earned liv'd' 77""^' ‘ a"-fage rate of interest 

h, life companies in 1,402, as showing the
'^ ..r'l"'.........-poet of ,he Imperia, Life

, ,fv si s'f ,W: ,hc P"*"ss ‘he Imperial
v* and ,llc Percentage of increase since

new

As regards liritish Columbia, its 
affirmed to h ave “been

finances were
put 111 m .ji a sound basis,*" but 

’* ls l‘v,d,'„t that Mr. W alker regar.ls the Hide of 
liritish ( olunibia as a handicap on its welfare The 
gold mined in the Yukon last 
tv to 12 1-2 million dollars.

In summing „p a most valuable Address, the 
gviietai man.igrr ilvprcciattil new 
enconragvfl until the
favourable but Canada cannot halt, her future is to 

of development. The following 
hv highly gratifying 
|xtsons surprizing:

"In ‘'’"elusion, let me say that I have 
tended that, whatever the aggregate wealth 
' anadian |H*oplc might be, I was

t ear reached in value

enterprises being
money market was more

c one
passage will 

to mostto l anadians and

often eon 
if the

• , . »urc that as indi-
vidua s we were quite as wealthy as if no, wvalthier
Se "f "7 r"i,nl S,a,r$ The western
akin i ", ,S f-lr,llcr begins to realize something 

this, and it is also pleasant to notice that so 
“Js™ a"",ori|y a* Sir Robert C.itfen confirms

lt)ii:i. 1902. 1901, 1899. 1897.$ $ *Net prrin, 
income . 49.1,781

luterest in-

total in- 
come. . 678.417,

Krwrrm.. 1,428,1197 
AsppIs, ,
A mu retire

■" force. 15,4U7fi;58 19,984,119 10.624.731 
In luwii
I It *8111111.

s $

409,277 908,090 290,617 92,060

81,1192 71,952 53,602 24,900 5,960the imperial life

At the
Life Assurance

ASSURANCE COMPANY

meeting of the liiqierial
prvsemed , i *‘ ",",‘a"y* "f Vana«,a. ■ Report was 

lx sen ted, whten attention is invite,I, as it aonears
'H a later page i„ this isSUV( “

Mr Mackenzie Howell presided, who. i„ movillg
ins '1 "7 k',K,rl’af,vr ,,a>,ns a ,rii,u,e <»
' l-rv.Hac.sor, ,be late Sir Oliver Mowat, gave an 

-hlc summary „f „,e Cmpaii.Cs operation, i„ 7!

181,229 901,592 321,523
1,102,531 798,785 414 112

•• 2,014,293 1,060,777 1,344,128

37,416 
38,426 

930,443 336,248

recent annual

7,134,626 1,185,725
lu ■mnu"1 

In force-Income lit .'«Met*
* r tliicna-r of 1903 

--ver HW.... 197,164
Percentage of

'"cries,•........ 66.4 p.c.

r
256,890 1,083,850 8,273,033

79.8 |,.c..... 116 4 p.c. 115.9 p.c

I"*'.. - mazrsamz,a!,^ rn!r,''Tmr**c"**

ol-449.1. an increase ,,f 
fur policies of 
-■>>/ per cent., all

past year.
The policies

assets are $j,-
<17 l"T vent., die reserves

assurance, :l„ incr(.asv

SS?*"* ........................................................................................................... Statement of aco...... for tbe

half-year ending 50th September last, were laid 
$4Ki29, which /V11 1 ,x ProPr»ctors in November, the Kcport 

that provided for ” ,,v,nK «latvil 12th of that month
J"* *"*"*•"*• e«Mamounted

sun, of for , in reserves, the $80445 (^ib,085 11s. 8d). After carrying to the
mortality "noVartuallv " I Vm* ,h= "loicty of profits over 6 percent,
period, but wbivli nuglu b ,ve L u iT' ‘l,v,,Kn‘l- required by the Royal Charter of In-
a licit, death Less uas exm-riencj i f i",'1""""'"' V'*" ***** '5=-- .od>, the
reasonable to anticipate, and therefore *>3’ '* '* “ ,,<e at crci1» "f revenue, including $85440 
u,lr f"r ’css fortunate result i„ fil'p t0 ,l>n> 1 7'''48 <,s ,<l)l l,r-'"k'ht forward from March last,

attributed the vear's sue,7"' to I f ,S" 1
cqiiqqicd field staff, to u, IIMy rn 7l' "'7 "l> "l,of lhls balancc a 'hvideml was declared at the
Plan* »f assurance, and the lil nl ai d ^ ^iT " 6 ,H'r CCMl" l>vr annum, and a bonus of one- 

111 it» policy contract. ' b'*s.nesS-l,kc half per cent, less income tax, on the paid-up capital
of the X ompany. This being provided, left $92,950

the trust and loan COMPANY or CANADA

The death losses last year were
«as r,quirted to be much less than 
I lie interest 

The Co

n r
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THE FIRE LOSS IN 1003

The fire losses of Canada and the United States 
for the year just closed, as compiled from the
records of the "Journal of Commerce and Com­
mercial Bulletin,'’ show a total of $156,195,700:

1903.
$ I H, 1110,350 $ 15,032.900 $ 111,574,950

16,090,soil 21,010.600 13,992,000
9,9-7,650 12,056,600 15,036,260

13,649,000 13.994,600 11,362,900
16.366.900 14,966,000 22,390,160
l4,6-4,35o 10,245,360 9,590,000
12,938,600 10.029,000 1-,740,100
8,429,350 7,425,5 0 8,314,01-0
9,939,460 9,945,000 7.616 :i0

111.409.900 9,593,300 14,74-,9 0
NiivomiInt ................... 13,5-9,550 10,516,650 16,469,800
Dec- oilo-r..................... 17,224. 00 14,616,500 13,473,400

(i 18.591 is. ltd), to be carried to the credit of the 
current half-year's accounts.

During the half-year covered by the Statement 
tlie Reserve Fund was charged with $37,770 
115.554 6s. iod), for loss on securities realized in 
Canada, and with $630 (ft26 2s. od), for deprecia­
tion in value of investments held in England. This 
Reserve Fund was, however, only slightly reduced 
by these items being written off as the losses 
referred to were nearly offset by profits not required 
for dividend purposes. The Reserve Fund now 
amounts to $879,560 (£175,911, 14s. od), compared 
with $879,917 (£175,983, I2s. id) on 31st March 
l.i-l. the decrease being $357 (£71, 18s. id).

The Trust and Loan Company of Canada tiegan 
operations in Canada when this country was in a 
very crude, but still a promising state of develop­
ment.

Visions of the great future before Canada had 
dawned upon the minds of some English capitalists, 
one outcome of which was "The Trust and Loan Com­
pany, of Canada, which was established in 1851. 
The application of the capital of the new enterprize 
to the business of loaning on real estate, was of the 
utmost service in helping forward the settlement and 
the agricultural development of this country. That 
work it has successfully pursued for over half a 
century, and now engages its attention most actively 
in Manitoba and the Northwest, to the great ad­
vantage of settlers in that part of the Dominion, the 
future of which is bright with promise as the present 
is with achieved success.

1 i-Ot.1962.
January............
February. 
Mardi...........
May.'

September ...
Ouiolff ... ,,

Tola!*.................. $166,195,700 $119.260,850 $164,347,460

As compared with previous years, the record is 
as follows:

1903.
$156,195,700 

1999.
$136,773,200 

1895.
$129,939,700

1900.
$163,362,360 

1896.
$115,656,6(0 

$151,516,098

Although file loss last year exceeded that of 1902 
by $6,935,150, it was lower by $8,151,750 than in 
1901, and lower by $7,166,550 than in 1900. 
average of the four years, 1900 to 1903, was $158,- 
291,560, of the previous four years, 1896 to 1899, 
$120,597,210, and the years 1892 to 1895 had an 
average of $141,512,020. These averages arc, how­
ever, not the slightest guide as to what may be ex­
acted. The old saying: "Nothing so uncertain as 
an election, or a horse race," might he extended by- 
adding, “or, a fire loss record for a year.” 
her has usually an excessive fire loss, that for 1903 
went beyond the record, as the following shows:

Itof. lif Hi.

1901.
$164,347,450

1897.
$110,319,650

1893.
$156,445,875

1902.
$149,266,850 

1898.
$119,656,500

1894.
$129,246,401)

The

With the presentation of the past half-yearly 
Kc|>ort of the Trust and Loan Company of Canada, 
the Company practically completes a half century 
of financial operations in this province. Ils first 
office was at 74 St. Francois Xavier St.

The first loan granted by the Company was made 
on the 16th March, 1853, the obligation lx-ing drawn 
before Notaries Theodore Doucct and Henry Weston. 
The loan was for £900 ($4,380), and the cost of com­
pleting which was £19, 10s. 3d. ($94.95) of our 
present money. The interest on loans was paid half- 
\ early in advance, at the “Office of the Commercila! 
Bank, of the Midland District, in Great St. James 
Street." The Company's solicitor ,.t that date, was 
the late Mr. Henry Judah. The Commissioner 
Mr. Robert Shanck Atcheson, both of whom have 
long since passed away. There remains, however, 

link with the past, in tlie person of the lion. Mr.

Dceein-

U.-C l»«.lier. MOI.Dec. Ilf».'.1 >»•<•. 1V03.
t

17,224,700 14,616,500

'l'lie attribution of December's heavy fire loss to 
the overheating of buildings is, no doubt, justified to 
a large extent. But, when we find the average 
record of May in the i>ast three years to be $i7-537>” 
(150, against the December average in those years, of 
$15,104,800, we have to look for other influences than 
overheating to account for fires. Whether the quest 
for such general causes of tires will ever result in 
data licing accumulated from which a reliable con­
clusion can be drawn, is a problem time alone 
solve. When, too, we observe that, in 18147, the fire 
loss was only $110,319,650, as compared with an 
average of the years shut then, of $148,261,700, we 
have another anomaly. The year 1897 was 
the worst years for failures; it marked the extreme of 
depression, and its end, yet, in tnc hard times of 
18147, ‘he fire loss was considerably below that of 
any of the years of great prosperity, say 1900 to 
1903 “Hard times," therefore, while they cannot 
be w 11 oily acquitted of the charge of incendiarism, 
are not so guilty as has been represented.

$$r -
13,473 400 11,420,700 13,260,650

was can

one
Justice Wurtelc, whose signature appears on the 
papers connected with the Company's second loan, 
hut which was, however, the first application for a 
loan tendered to the Company on starting business in 
this city. In connection with this loan, the Company 
also hold its first policy of insurance with the Royal 
Insurance Company, although the two Companies 
liad been financially interested with each other in 
other places.

one of
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the ovahdian assurance

hiSXre!ia4VfUth0riTl ,0 Sav thal Mr E- p Healou 
< Xficc i„ /• , the n,a"aKcnn"nt of the Branch
, Canad=. and Mr. Relton, the general
'"anager. who is now in Montreal, will shortly a,,-
L"™ 1 manager- Thc "faff will also

• rengthened by the appointment of an assist in' 
manager from the Head Office, London 
active policy pursued by the late 
be continued. We referred in

cert ai K L *" possiUc rc-arrangeniem,
l~~- ~

t^ject of further 
Guardian’s Canadian 
lions.

MONTREAL INSURANCE
Mr. T. L. Morrisev has been 

•he Montreal Insurance 
Mr. E. P.

institute

—... elected president ai 
.. Institute, jn succession to

,, Heaton, who recently resigned. Mr •

i’7.1 b; '•;•, .......................... ..
die Montreal Insurance Institute.

Tile
management, will 

a recoil issue of
y.

of

contemplation, with the 
extending and increasing (hi 
business and

the LIVERPOOL * LONDON

which for so many years 
. . , , lo •be citizens of Montreal

mi m, ,. o the old building of the 1 Liverpool 
* London * Globe" Insurance Co 
•be corner of ,he Place d’Annes 
street, lias been l 
to the gratification of
who, for

* GLOBE CLOCK
'Pile large round clock 

gave the time
agency cornier

insurance company

I lie above
OF NORTH AMERICA mpany, on 

and St. James 
building

non of "Cm C,>,"'!a"- mav '* ,ak<'" an illustra-

•t has lived and ibnven for now over itivears 
I he annual statement for ,903 is published in full

fm,her additi'nKV l)“ri"B ,aM >rar «"«Meraldv 
resources " T r"” !l' ,he ‘he
raised from ÿIr>.rol» "*‘ÿ*I'',' A$scls ncre
of $S88 100 .1, 1 s 1 -*'10.77.1, an addition

* ^,K”mr f"r r~"w from
"<■» Gontingcm iCd * <' ."::rvas",,f ***»&
""I «be surplus over all habibit 1M*a,,Iishv'k
$'.'W5«9 to $,J cZ W3S ,,nlarg‘1'1 from
The fire losses *"r ' "Creasi' "f $^'1.41
amount in <J']" $j'8j8’41'. Hi

been unfavour^* < i '**' havin« >««. makes

«he Insurance Com,,anv of Norffi a"*” h" l*m divided
large share. America does a

Since

I>tit up on the new
a large number of 1 verson.

time re.od„ormT-""” n ^ ',aVc' "lis~d *««. 
v. ,g , ; V |,"',hc sI,iril "I the "Liverpool 
X Undo,, &Cd.,,K." I,, placing this clock ^ 
S"'e of ,lu,r building is much appreciated on the out

the metropolitan LIFE
\>wl’voîiCtn>,K'litan Ufc *"s,,ra,,cv Company, of 
I». II. 1' S'' ,slro"S enough in resources 

literal, hut ,s wise enough to show its strength 
by treating „s ,»licyholders gener,,usly. K

Ibis leading industrialI insurance
recently declared a dividend divisible 
industrial |m'livx holders 
I bis, with what

company has
amongst it. 

to ilk- extent of $650,000 
was distributed in previous 

a total sum of $4.500,000, which 
amongst that class ol its policy­holders.

The president, Mr. John R. liegeman, is receiving 
icomivms both loud and deep f„r having taken 

"ns course for the benefit of 
diistri.nl policyholders.

commencing business
nvm a„,| highly substantial company has paid
.......................................... ......... I....:.™1:',:’;;

10 Ions of gold. The 
America could not have

|iolicyholdcrs, who.' \7 Um^ir'0 '",”C,‘S
learnt to place the most implicit r,|iJ ha.vc
Company meeting all 11 . Ia"te upon the 
and liberality. "''butions with prompting

Messrs. Robert IIamps,m &. c .
agents „f <|lc j 1 & ‘ arr «he general

nusimss relation, with them

m 1792 this promi-

tbe Metropolitan's in
represents thc value of 
splendid record of the \. 
been made had there 
of its CANADA LIFE CHANGES

retires.
It is announced that Mr. 1. \\\ Marling 

ager of the Province of Quebec Branch of the 
ati.u 1 .ifc, will, at his own request, retire on thc

;.'f aflcr about forty years' active
st rv ice with the Company.

Mr. E. A. Schmidt, late of the Equitable Life 
w.H be associated with Mr. Marling as assistant 
manager during thc intervening period.

Mr. Marling will still retain a certain connection 
wth ‘he Company, ami it nny be added that a 
generous provision was made several 

1 the change now announced.

Mr. J. W. Marling

man

*f II who have

Tut lavKKiiMii.

«•in a bound volume 
•I*- a Calendar for 
quite elegant

A la.HOos * Qu,„, r 
of blotters for desk 

**®« and Ilk if,

iRiesasee Co. has
use. containing 

ihe cover of this is
years since for
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those jxiwers, he any immediate prospect of war, tTi.it 
is, the situation cannot be “extremely tense, as the 
licrlin dispatch says. Who shall decide when the 
diplomats at Paris differ widly from the Government 
authorities at Berlin ? There can hardly be a doubt 
that ('.real Britain lias been using its good offices to 
restrain both tile Japanese and Russians, as it is so 
obviously the interest of Great Britain to have the 
world’s peace maintained, especially in the far hast, 
where a conflict would develop conditions that could 
hardly fail to drag the old country in as a belligerent. 
France, too, has grave interests that x mild be em- 

between Japan and Russia, as such

PROMINENT TOPICS.

The outbreak of typhoid in Westmount has yet 
1,1 lie accounted for. The water now supplied is not 
perfect, but it is as pure as what has been supplied 
tin householders for many years, during a period 
wlvn the average health of this suburb xvas very 
I1-I1. Water, therefore, seems not to be responsible 
for the epidemic. The next object of suspicion is 
the town's drainage system. This should be 
tli roughly investigated. Westmount has been de­
veloping rapidly in recent years, under such con­
ditions as, in other localities, have caused an 
il.in rtnal extent of sickness to prevail. Building 
houses before the street on which they are situated 
has been provided with sewers, is a common practice 

and in the suburbs of cities

.

«

l>crillctl by a war 
a conflict would almost inevitably involve China
and throw that Empire into tumult

in new towns 
Such haste in providing residences before the 
essentials of health have been provided, lias 
m other municipalities, caused outbreaks of scarlet- 

typhoid, scarlet and other fevers which have 
severely punished such precipitancy

What the Russian case is against Japan, and 
vice versa, lias never liven clearly stated. We know 
definitely what caused the Crimean War, the Fran co- 
German. the South African; but these two (lowers, 
Russia and Japan, seem to be squaring up to each 
other in a mutually threatening attitude without the 
onlookers distinctly knowing what they severally 
desire, what, in a word, they are quarrelling about. 
Neither of them lias taken any action that, on ordin­
ary principles, may Ire regarded as 
Suspicion of Russia's designs seems to be Japan's 
provocation, which is very natural in view of Russia's 
record, and Russia’s provocation seems to be the 
determination of Japan to resist what it regards as 
that grasping Empire's threatened aggression. The 
affair seems eminently one for arbitration, which we 
trust will be arranged by the good offices of Great 
Britain and France.

* * « *
The Bank of British North America has opened 1 

branch at Calgary, N.W.T., under the temporarx 
management of Mr. A. 1). Severs.

ma

It is made quite a mystery, though transparent 
enough, that rural, or semi-rural settlements are 
often fever gardens, where the crop ripens all the 

round. To such rural places city people resort
oxv-

a cause of war.
year
for health, xxhcrc they are frequently invalided, 

to defective sanitation. It is a common, but a 
fatal mistake for governing bodies to neglect drain­
age and sewerage became their locality is so natur 
ally healthy.

!mg

5

It is worthy of enquiry whether the appalling 
epidemic of typhoid, etc., at Butler, in the United 
States, where over 2,000 victims xverc prostrated, 
out of 12.000 inhabitants, has caused a transmission 
of disease to distant places. Contagion being spread 
to (joints hundreds of miles away from the place 
where a fever is raging, is well known to have oc­
curred.

.

CALENDARS 1904

The managers of the companies who have favour­
ed us with Calendars for 11)04. have our thanks for 
the courtesy and good wisites for a prosperous year.

Tin: News, St. John's. HQ , has Issued a plain servie- 
able calendar.

The National Like, of Ireland's date card Is neat to 
business-like.

The Massachusetts' Mutual Actioent 
Boston IT S, sends a most useful date card.

The Union Mutual resets Its familiar lighthouse seen», 
with new lettering A strong effect Is produced.

XThe pres* dispatches relative to the dispute be 
tween Russia and Japan are too contradictory, and 
their variations arc made too rapidly for them to have 
emanated from authentic sources. News, dated 
I,pit inst., comes from Berlin, that “the Foreign 

1 iffice lias received intelligence which, for the first 
time since the controversy arose, has caused the 
Government to believe that the situation is extremely 
tense,” or critical. Other news from Paris, of the 
same date as that from Berlin, reports that "France 
and Great Britain are contemplating a joint offer of 
their good offices to Japan and Russia, xvhiclt 
diplomatist- U'lievc will probably be successful ”

Association.

Tiif Ahmirance Company of Mount-Royai/h card 1* 
adorned hv a photo of the Maisonneuve Monument. INow. it France and Great Britain are only "con­

templating" a joint offer of their good offices to 
Russia and Japan, there cannot, in the judgment of

The Canada Accident Assurance Company, shows in 
effect In Illumination, that Is quite striking, though 
simple The lettering Is particularly bright and efforttve
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Tiif: New York Life 

to a date card.

Tiif Union Mutual I.ife Insuran.f Co-This .. i v 
a- view of .The Tower of LÎdon/.

Tin: Norih American 
with a handy porket-liook

Tiif Canada Lift Amuarnce 
modem Calendar than 
'lark oak, which 
distinctly.

Thk Canada Pkrmaneat '

......... . '■■»»...

Company's title |„ gl>l(l lettering T| n Cal' t’' * i* ' 
very useful offices, aa g^™* ' »«l be

e ' h ln bvldenco
"coltish fire Ollier."
*<^iz:'7wtoh,a «"■"■*»«■* co
elfMIve m*' " ™rry>UK ',lr ,h,‘ 'lrlz" ’or 
c. ena LKan"‘ of '■'•'«''ring |„
Calendar. The Royal
'» a gem of the Illuminator', 
artistically executed

"hK.",flwH,,V0t <>ar. b“t. '"at
na will draw attention to the

r men, he gainsaid

■'lai' of the British Umpire" On'thT 8nd S,ra«'"-' 
various Cal,le ||„es In ooeraimn " a'" 8hoW" ">«
"aval stations, etc., etc Lh '° ,,rln'lPal rallwa
oured red. which gives at °f th" Eml'lre Is

enormous area of the world? jg*

Man sends his Portrait attached It makes a pretty pictari 
Company's title and a,l"

I I.IFE Assurance Co. i 
'"*ry, hound In leather.

obliges us

Co, has Issued Co!-ft more 
prevailing colour Is 

Company's title
III..usual. The 

throws out the rule.very
T"> yuiEN! '"I RAM I. Company Calendar 

as a,i Oriental carn<>t n

....  "f ^Zu:m9rMar?Ure,8a b ™'">al admiration, wherever Il ls' "k * '!' ** resard,’d *1,1, 
",a;ve" The emboss.......,„rde s 2 , ""r,raU 18 di-

...

MoIuijaoE COBPOItATION pre- ornat". rich in colour 
Hon with

is very
medal-

8|>,.-

®re ho distinct. mm h to the 
0,1 the back Is

artist I, 
printedappears 

suggestive 
heath and 

as bents "The oldest
PERSONALS

J S. It 
National Life 
Columbia, who 
underwriter, has 
with his father, Mr.

National I.ife.
Mr. Matson Is 

business, where 
iiiteiulN 
IVt'TBburR

M AT,ox, of Victoria. 
Assurance Company, 

has Shown himself

will stand u 
""let, but highly 

the title section of its 
sprays of maple leaves, 

art. The work Is

H.C., manager of th ■ 
of Canada, for British

sue,, ii„ l° be a successful l|f„ -Pending a few days ToronJ, 
.Matson, managing director of

Shield, with

Till ANlil.o-AMI ItK 
Pocket-hook, " Cl HE Insurance 

most r,WZ,n,0,„En8'an" - 'mporu,, 
visiting Paris, Berlin LiTT" month"' He 

a"" other large ^

Co. Provides a 
convenient Diary, and

One page Is 
filled up. If the

containing a 
l«i>s „f useful Information 
•Ion Card," an "IdentlAra- 

Pocket-book
which, when Rome, St.

of accidentIdentm d, the need for which 
perlence.

centres.
enable the 

we trust no
owner to be 

one will everex-
Mu A K.

Montreal
Brock, who ha, 

office, has been 
branch, and 

Immediately.

men assistant manager at the 
manag-r of the 

new duties
appointedErederh tun 

almost will enterThe Noariirax upon his. group emblem,tl„n"f' tlm'L^Md^ '7 KlVPn "9 J

Mesl Indies. Houth Africa indli ", uf Canade, Australia, 
and waive high a weapon „r u'/”' 1 rllaln' 'a'>' rals. 
Mon growls deflate lo th„ ZZZ'Z'* ^

brandi. su, ce, d""Mr“ Br"'k' aVTT"’ “** We8‘ K" 

managership of the West Cud hr. k '"''naK"r The 
l"’',n 'H » 8. Winan, h ha8 b*‘™

The liatiklng 
changes three

conferred
and business 

well-deserved communities
promotions. consider theThe Liverpool a- Jaixuon a. r,,,,., 

a'-d by an allegorical * r""8K
Ported on one aide 
Mverpool. we

Calendar is lllumin
group, consisting of 

h.v an Ancient a Globe. siip- 
MarIner, representing 

on the Other a warrior whose london. The „ghllnK of ,rh ”h' "
novelty and very effect,,,. The Ca

with gms, p,„ln flgum,' Thp CaN

■Rotes and items.presume, and
«•length symbolizes
lure Is a decided 
«•nilar proper Is A‘ Home and Abroad.

The ■qcitarlr Life Assurance 
consist, of „„ Illuminated 
amusing picture of

Ottawa Cl, 
•'b January. 
Week last

'"'Mi Hoi su.— Total 
MtM -Clearings, 

year. f2.dS3.9H.
-w-SïiStï

table's Calendar failing ... " *" l"’ f,ar <* the Eq„l-
<be year, for there morl à,lr! h"'1"" a" ,hro"a"

-"«re attractive magne, thln ,

for week ending
« orrvgp ,ndln t*1.749,145;

lii i Nation 
**h«‘ la*t 
hail y4.tiMi.ll;> 
ceesful year.

11 lj,t Ahni'ranuk Co. Isa„,.(l 
-vir. for #1.569,027.

In force. The
new assur 

19(13. 't 
very mie-

At the rinse of 
Company had achild at play.

The United States 
aeuta a picture In rich 
la'i fieriod.

•»v the Exclusion 
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El DELIT Y 
colours, of

"hanking an Indian
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larding devices, their value as such has been dcmonstrat- 

easualty underwriters all reasonably 
shall be Inflexible in

A mob at Pineapple, 
set the Jail on Are.

Mon Law katheii Expensive.
\la. to wreak vengeance on a negro.
When he was confined. The fire spread and burnt eight 

two warehouses, the city Post Office and other

ed. Eire, life and 
expert that municipal authorities

careful and rigidly maintained rom­
and lessees, with

compelling the most 
pi lame, on the part of theatre owners

expedient of safety and prudence, both In 
subsequent management an 1 

said that nowadays the theatre 
class of people.—"The Sur-

tores,
1,gildings. every known 

building construction andWool!.—During the eleven months ended Novem­
ber 30 last, mechanical wood pulp was Imported into 
Great Britain to the extent of 298,106 tons, and chemical 
j,,2.366 tons, and during the corresponding period of last 
year the Imports of mechanical were 292,854 tons, and 

chemical 177,028 tons.

operation. It may be 
hazard touches almost every

Di VI HEN ns.—President liegemanLike
cash dividend amounting to ten weeks' 

premiums taisait 20 per cent, of the premium for the 
year) has been declared on all industrial policies issued 
during the years 1879. ISSt. 1889. 1891 and 189», which 

their anniversaries in l»ol, when tho

Metropolitan 
HntiouiK'uH that a

New Paper Mill.—At a recent meeting of the directors 
Pulp and Paper Company, of Prompt >:i 

Kails, Que., arrangements were completed for the erect lot 
mill next spring, to consist of four m e 

and most mislern type. The pulp 
completed last summer.—"Can-

of the Brompton
shall be In force on 
dividend will be payable, except policies Issued during 
1899 on the Increasing life and endowment plan

estimated that the total amount of dividends de­
clared will be nearly six hundred and fifty thousand dol- 

paiil during the preceding

of a large paper 
chines of the largest 
mill of the company was Il Is
aila Lumberman."

lars, which, with the 
goven years, makes a total of *4,500,000 distributed with­
out any obligation, expressed or implied in the polh lea,

sums
li Olobe.—Resident Secretary 

and Assistant Resident Secretary repp t 
this New Year's Day, and they have 

The Southern

LlvEUPooi, & iaiNisiN 
Clarence E. Isiw

to pay any dividend whatsoever.
During the year 1901 any policyholder having a whole 

life policy, who has reached the age of 80, and who has
obtain the amount of

are unusually happy
good and sufficient reason for being so.

of this big company enjoyed splendid pros- 
is this the case with

Department
perity during 1903, and especially so 
reference to its New Orleans business.—"The Vindicator."

paid premiums for fifteen years, 
the face of the policy as an endowment; or. If the polliy- 
holder prefer a paid-up policy for the same amount, ro 
that the money shall he available as a 
company will Issue a paid-up life policy for the face of 
the policy surrendered.

burial fund, th »Insi RAM E Hero. Mr. 11. W. T. Oottld, of the Hand-In- 

Hand.
cuing a person 
Strange to say, the man
same company, though both were entire strangers.
Gould acted like a true hero, who deserves to be honour­
ed. Had. however, he been unable to swim, the person lie 
saved would have been drowned as lie himself would have 
I men. had Ills courage or his physical strength failed him.

Newcastle, recently risked Ills life In gallantly res 
from drowning off the coast of Cornwall.

rescued was an agent of the
Till Avt.tt.viK Auk. In 106,000 persons all of the age of 

thirty-five years, the tabular or expected deaths according 
to the American Experience Table will be 893. a mortal!' -/ 
rate of 8.9.'. lier thousand. In the same number of persons 
of various ages hua with an average age of thirty-five, the 
tabular or expected mortality may or may not he 8.93 per 
thousand. It depends upon the relative proportion "f 

and aged members, not upon the average age. For

Mr.

New Business to Hpsixe.ss in Eoiice.—TheRatio oe
"Coasi Review" gives a table showing the percentage el 

business obtained In 1902. to the amount In force

young
example: In liO.nflil persons all of the age of twenty years, 
the tabular number of deaths will tie 390. Tn the same 
same number at age fifty the total deaths will be 689. 
The average age of the 100,018) persons will be thirty-five, 
but the total deaths according to the mortality table will 
lie 1,679, a death rate of 10.79 per thousand. Thus It is 
apparent that the average age of a body of men Is of little 
significance. The normal or tabular death rate at ag' 
thirty-five is 8.95, but In a I Kid y of men. whose average 
age Is thirty-five, an actual mortality of 10,79 or more may 

not he excessive. A leaflet Issued by the "Mutual

the new
at I loginning of the year, for 39 American life companies. 
Of New York companies, the Metropolitan heads the lt-t 
with 60 lier cent., then comes the Provident Savings with 
314 per cent., the United States. 24.2 per cent., the Home 
23 per cent., the average of the New York companies Icing 
21.6 per rent. The average of other State companies is
18.4 per cent.

The Town of Lebanon, Ore., was recently visited by a 
fire, which destroyed almost an entire business block. It 
Is reported that the citizens became suspicious of the 
actions of a certain man, who, together with his partner, 
was closing out a bankrupt stock of merchandise in the 

where the fire started, and fastened a rope aroun 1

or may
Life of New York." In giving the above adds; All depends 
the several ages of the individual members. Nothing can
be predicted upon the average age.

his neck. He was led to a telegraph pole protesting Ills 
innocence, but when the ro|» commenced to tlght'i! 
around his neck he confessed to starting the fire, but al­
leged that his partner had compelled him to commit th« 
felony. He was placed in the county Jail at Albany. Ore

A Ci-mot x Ghost Story.—At the Salford County Court 
recently, before Judge l’arry, a night watchman named 
O'Brien, employed at the Westinghouse Works, brought 
an action for Injuries received In May last, In what was 
known as the Westinghouse Works "ghost" case. Mr. 
Isdgh appeared for the plaintiff, and Mr Wingate Saul 
represented the Company. Mr. Leigh stated that on May 
17 a workman named Wilson came with a white sheet over 
workman named Wilson came with a white sheet over 
him and attempted to frighten O’Brien. There war e 
struggle between the men, and in this O'Brien received 
severe bodily Injuries, so that he could not follow his em­
ployment. Mr. Saul contended that the injuries to 
O'Brien did not arise of the man's employment, but they

The Ciik'Aoo Horror has aroused municipal authori­
ties every where to the necessity of Insistence upon til” 
most radical conditions of safety In theatres. No wlr\ 
nor other arrangement connected with spectacular per­
formances. should ever be allowed to Interfere with the 
proper and prompt operation of the asbestos curtain or 
metal fire screen. While these at best are only fire-re-

m
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ottrablv signs being that while the rates for money are 
down to 2 and 2'j per rent, there Is very little dniand for 
bonds, which would pay higher rates.

The market closes without feature.

T C. DELAVAN.

20 Broad Street, New York City.

LONDON LETTER,

Finance.

New Year's Eve, 3tst Dee., 1003.

Not many Investors or speculators here will regard th" 
passing of 1003 with regret. It will he more usually it 
ease of speeding the parting guest. Prosperity failed to 
materialize in 1903, just as it had failed In the few pn- 
ceding years, and what was already had In the financial 
situation has been made worse. The "Bankers' Maga­
zine" keeps a regular statement of the fluctuations In the 
market value of a selected and representative list of se­
curities. covering Government, Colonial and Indian bonds, 
railway stork, and debentures, and Industrial shares. 
Tills list, whose market value at the end of 1902 was 
$15.415,000,000 was down to $14.970,000.000 last week, a 
loss on the year of $145.000,000.

Altogether, oil the l-ondon Stock Exchange there arc 
over three thousand different stock and share descriptions 
quoted, the nominal capital being over forty thousand 
million dollars! Applying to the whole lot the three p-r 
cent, depreciation, the total fall on market valu -s comei 
to $1.200.661.000 In round numbers.

Bill all ye.1 arc turned on 1904, and there are not many 
people who do not expect to see rises replace falls and to 
welcome active markets and all that they portend. The 
align Lltn war clouds on the Ear Eastern horizon are 
the only trouble, for the general view is that the night­
mare of the Hand, the native labour difllnilty. Is hound for 
settlement. Every tsidy has made up his mind that III'1 
Chinaman is the saviour of South Africa, and there's r.n 
end to It.

1 have compiled the following table of fluctuations in 
the year of the leading Canadian securities quoted and 
dealt In here: —

1902 IWH. Kail or 
Hoc at. Hoc. .11. Illee. Ill ",

into.
t. levait.

Of course, these values are in English pounds, sterling.

Insurance.

Direct taxation always arouses a considerable amount 
of dislike, and the death duties now levied upon deceased 
estates under tile Finance Act of 1K94, are like the Income 
tax. without any apologists amongst the people who hnvo 
to hear them When the burden can he shifted It Is right 
Joyfully.

,1,0 effect that there Is a steady improvement in general 
During the week some 3.500 coke ovens have

started up. and this Is a pretty sure indication that the
,•(111.:,! IOI1S.

den iml for Steel is Increasing, though moderately, ami 
as ' warmer weather comes on this demand 1* mon» 

likely to increase materially. Railroad earning* 
to «how up handsomely, some of the reports

than
continue
bei - quite remarkable.

11 will be recalled that some time ago, in these letters. 
w, ailed attention to the fact that net earning* of the 
roa.ls were likely not only to hold their own.but to in- ln- 

and particular attention was called to the South- 
Pacific. This Company reports for November an in-

1, ase in gioss of $449.( (Ht. and a decrease of operating 
of $323,000; making an Increase of net earningsexp ‘lises

ni 8772,000. This shows that the extraordinary expendi­
tures. which have been going on for some time, have 
,cased, ami from this, on the surplus, should sh iw a 
steady Increase, hut when it will reach a point which will 
warrant the payment of dividends it is hard t » say. Other 
large systems also make good showings, and it is an un­
disputed fact that most of the railroads in this c untry 
.mild run for at least two years, without having t» mak* 
extraordinary outlays for repairs, that Is. If the ordinary 
repairs which may be needed, are promptly made th ? 
roads could he kept in good condition, and while this 
would somewhat lessen the demand upon the Steel Com­
panies the Imperative requirements for annual replace­
ment should keep the rail mills fairly busy. It has been 
generally believed that the railroad* of this country wer- 
ownd by only a few people, but the statistics show that 
the Kd2,134.182.964 of capital of forty-three reals Is held 
by 225,037 shareholders, and if to this is add”d the num- 
li-r of bondholders, it will he found that considerably over 
one million of people are Interested in the railroads r,f 
this country, to say nothing of the vast army' of employ­
es who derive their whole support from them. So that 
It cannot be said that the roads are owned hv any one 
«•las* of people.

Cotton, during the week, has been through a variety »f 
performances; early in the week it suffered sev rnl seven» 
declines, hut has rallied from each of them. It Is a verv 
remarkable fact th.it with all of the talk as to the short 
crop of this stapl° that the record shows that exports for 
h cember were the largest that were ever known having 
a money value of $72.313,871. The total value of exports 
for twelve months ending December 31. for breadstuffs. 
cattle and hogs, provisions, cotton and mineral oils wa:* 
8X40.998,050, or an Increase over the preceding year of 
8108,830,867.

As to what effect a war between Russia and Japan would 
have upon our exj»ort trade. It is hard to say; but It Is 
quite certain to disorganize trade to those countries for 
some time to come, and would probably cause a cessation 
of gold shipments from London to this country, as both 
countries would h» willing to pay more for the precious 
metal than we would. This question of war. and the ex­
pected derision In the Northern securities matter are th»» 
two most Important questions hanging over the mark.»* 
at the present time, and there Is little hop» for any mar­
ket advance until both are more determinable than they 
an» at present, and It will be quite in ord»»r for the boa.*5 
to make attacks from time to time. The short interest, 
however. Is large, and it Is quite within the range of pos­
sibilities that an effort will be made to force them to 
cover.

While showing a fair degree of strength, the market to 
day. has been Intensely dull with little or no news likely 
to have an effect upon It. It Is essentially a traders’ 
market, and likely to be for some time; one of the nnfav •
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Per cent.
Increase.
$ 72.61 

451.83 
W4.I9 

1,214.58 
666.16 
888.16 

1,005.88

5JCall money in Montreal... 
Call money in New York... 
Call money in London ....
Bank of England rate.........
Consols.....................................
Demand Sterling..................
60 day*' Sight Sterling....

Sunday.... 
Monday..., 
Tuesday... 
Wednesday 
Thursday.. 
Friday ... 
Saturday..

$1,464.40 
6,570.37 
6,560 45 
6,46181 
6,092.86 
6,235.65 
7,174.80

:
24 to 3
4

876
........ n

Hi

• * *
Thursday, p.m.. January 14, 1904.

There was u lair business done in this morning s mar­
ket and prices Improved somewhat, but lu the afternoon 

volume of transac tions took place, and 
fractionally lower. Pacifie opened at

a very smallTwin City dosed with 88% bid, a gain of % of a point 
lor the week, and 1.3S7 shares changed hands. The earn­
ings for the last ten days of December show an increase 
of 66,205.

quotations were*
117 this morning and advanced to 117%. closing at 117V4- 
Montreal Street sold at 202, and Montreal Power sold 
between 72% and 72',. Dominion Coni Common opened 
at 67 and advanced to 67%. at which price the last sates 

made. Twin City opened at 89% and advanced to

’ 1

89%. dosing with 89* j bid. Some broken lots of Commer­
cial Cable were traded In at 180. and Nova Scotia sold at 
78% to 79%, 125 shares In all being traded in. In Toledo 
50 shares were sold at 21. and 10 R. & O. at 80*/,. Molsons 
Rank sold at 195%, Merchants’ at 151% and 152. and 

132%: $2.000 Montreal Street Ronds at 103%

Trinidad Electric sales this week totalled 330 shares, 
I he last transaction taking place at 77. The stock wa< 
offered at 77% at the close to-day, with no bid.

Union at
completed the day’s business. There was no pressure on 
the market, but there was also little evidence of a buying

Detroit Railway clueed with 65 bid, a gain of % point 
for the week, and 306 shares were involved in the week's 
business. demand.

* * *

* * *

MONTREAL STOCK EXCHANGE SALES
Tviedo closed with 20% bid and 180 shares wore traded

in.
THURSDAY, JANUARY’14, 190*

MORNING BOARD.

No. of 
Shun*.

<0 Dom. Coal Com.... 67

s v *

R. & O. advanced to 81% this morning, reacting and 
dosing with 80% bid. a net gain of 1% points for the 
week, and 525 shares were traded in.

No. of 
Sharp*.

Price.

C.P.K............... 117
.. 117% 
.. II7V 
•• H7%

l»5 .. 6?V
.. 67%
..
.. 89 v
.. 807,4
.. 80%

2S2Ç
HO100
<0 Twin City

25 Mont. St. Ry 
4 Commercial Cable... 180 

2S Montreal Power..., 72%
17 “ .. 72%

.. 72 V 
• • 73 
.. 72%

<<>

Montreal Power transactions Involved 882 abates, and 
the stock closed with 72', bid, a loss of % point from la*t 
week's closing quotation.

7*%N. S. Steel
.. 79 
.. 79%

2000 Mont. St. Ry. lids. 103%
to Toledo St. Ry.........  *1
to Richelieu............. ..
It Union Hank..........
14 MoLona Rank ... lot % 

50 Merchants Bank.... 151X

7S75
2SI

2 >
* * * lo Dom. Coal Com. 68

8,»'/.. 67 
.. 76%
.. 67 V 
.. 67 H
AFTERNOON HOARD.

25 m*75Dominion Steel Common closed with 9 bid, which Is the 
same price as that prevailing a week ago, and 712 shares 
made up the week’s transactions. The Preferred Stock 
dosed with 25% bid, a gain of % of a point, but there 
were no sales. The transactions In the Bonds amounted 
to $6,060, and the closing quotation was 54%. a loss of \\ 
point from last week's closing quotation.

25
«S

Î!18020 Corn. Cable............
23 Montreal Power... 72V 
10 Motion's Bank..U)S% 
10 Merchants Bank.... 15a

C.P.K........... 117V
75 Dom. Coal Com.... 67%
*5 “
25 l'étroit Ry

too

.. 67 

.. 65 

.. 64H25

9WANTED.—An old established, old 
Line Life Insurance Co., of the highest 
standing, will consider applications from 
successful men, who can show rv clean 
record, for the position of Manager for 
the Province of Oiioboc and Eastern On­
tario. To the proper man,a very attrac­
tive contract will he made. Address all 
communications, which will be treated as 
confidential, to “ Z. ’ P.O. Box S7S- V'are 
of Insurance and Finance Chronicle 
Montreal

Nova Siotla Stool Common was tradod In for 
sharoH. and closed with 79% bid, a gain of 1 point over 
last week's closing quotation, but a decline of 1% points 
from this wiH-k's highest. In the Preferred Stock 8 
shares changed hands at 115.

.lno

.
ti

î

Dominion Coal Common shows a decline of 1% points 
from last week’s figures, closing with 67% bid. The low­
est touched by the stink was 66%. at which prire 25 
shares changed hands this aft-moon, the total sales for 
the week amounting to 650 shares.

_



■ — ■82
Jnsuranceand finance chronicle.

January 15, 1904
1 he gross traffic earnings of the Grand 

rJi 1 Tf>(' Luluth' SoiJ,h Shore & Atlantic I ,

2ZZ2ZZow*“rr"‘ "Pa:::

corresponding po,M “"'ll '“'‘' l-"""
follows • * and *9°2, were as | July..........

August.. . 
September. 
October... 
November. 
I>ecember.

Trunk j*r° stmit ra,lwat-

* HI,657 
109,51a 
1 *4.499 
113.006 
•17,961 
'3*, 154 
149,631 
153.481 
•60,431 
•5*.5*4 
•3<A6i6 
•45,398

• 90S.
• 31,162

•90a.
* '37,135 

•18,133 
•4',68i 
•31,947 
•45,195 
•31,166 
â62,07a 
'65,165 
•95,68» 
•55.150 
'$'#33 
169,6ao

•903. 
36,554

T*'"CityRay,dT»an„t

'903. 
$ <61,938

'46.539
•59.913
•61,176
'74,519
•77,593
•91,629
185,82a
137,010
•83,810
'74,039
•99,155
1904

40.775

Increase
$14,803

18,306
18,263
19,329
19,3U
45,717
30.557
*0.657
41,321
28,660
13,006
29.535

Increase
4,221

(Jiani, t«vne Railway. 
1902.

Ve*i lodate. 1901.
$*8,954,060Dec. 31 Cl, , _ '9°3* Increase

*3',036,479 $35,515,897 $4,479,418
•902. 1903,

477,409 574,834

Canadian Pack Ra.lway, I j„ulr7Monlh'

Week ending,Heek ending. J*o, 7Jan. 7 1904. Increaac
509,105 Dec. 65,729

Coisyany.
'901. 190a. 300!

*,7o-485 $310,084
'Ja84 *43.150 180,947
140,637 177,575 317.839' 

16M56 315,465 
?4?’*63 295,153 337,699 
HI’6'* 308,13. jiMîS 
a8,'ii 335,715 362,702 
181,114 311,842 363,379 
30647° 337.965 370,349

302,634 346,671
292 576 220 *6X6 333.4*4 292,576 3*9,686 375,45a
•901. 190a. 1903,

••• 63,623 70,306 78,473
li'Hl 71,586 7b,

73,77' 81,853
••• 97,116 114,028 120,233

Halifax E«cT.ic txawway Co., Ltd. 
Kailwij Receipts,

Year lo dale.
Dec. 31 $39,599 

37,797 
40,264 
5 4 #09 
42,456 
37,887
26,987
4,’%7

1 June.........
,nc;«»e A^W.V.'

97*000 J September 
October.., 
November, 
December.

"«osa Tsayyic Eaininos 
1901.

597,o<K>

Week ending 
Jan. 7............. '903.

794,000
• 904.

697,000 Dec.

K«r Tsayyic Easninoi.
_ *9°*a 1002

**^6'

31.3
Monlh. 

fanaary,, 
Eebruary, 
March... 
April,,

44.039
15,668
27,766

'903.
$ 9*6,771 

742,74' 
'.158,564 
',493,173 
'.383.357 
',146,055 
',3'8,527 
',434,ioi

'.654,027 
'.477,98i Dec

Inc,
$96.310

68,380
*03.649
*01,467 
216,465 
399,318 
'4»,Hi6 
7',loi

Week ending.
'•8oiJj 1,0$A*9'5

'.'1'431 846,737'.095.867 ,.175.7” 
,'3°.5'®3* ',362,901
'•351,732 M 10,755 

• '.467,030 1,616,134
‘ ' .558.240

1.568,691 1,671,44a

■••• '3.7*0,574 14,651,155

Duluth, South Shoii &■ 
1901,
41,901 

•• 43.<98
*• 47,373

70,519

Dec. ?..
8,173
5,306
8,082
6,105

K.

Jaly..
*“*'■«.........
Neptemlier.....
°cloh"............
November........
Deccmlicr

Month. 1901.
— *?•$««

8,04a
— 9448
••• 9.371
••• 9,4*7
••• ".339

'4,204 
•• '6,330
•• '6,547
• • '2,581

9.675
- '0,645

• 901. 
•• 2,130
•• 1,154

1.567

37,893 I January 
80,159 I Eebruary 

I March ..
I April 
f May,
I Jane,
I Jaly..........
I Auguat..,. 

•ncrcasc I September. 
•Vc. 2,300 I October.,., 

4,876 I NoTcmlicr,, 
1,294 I December.. 
8,752

•902
$10,764

«49*
9,761

10,026
11,126

'4.835
'7.177
'7,494
".38a
9,946

",107
•902.
*.335
2,205
2,516
4,l5o

'903. Inc
$10,867 $103

9.3*1 824
">.'95 434
'0.533 „ 507
10,768 I lee. 358 
",844 316
•5,942 1,107
16,786 Dec. 391

'*,055
11,120

•••• •••••• • . a

Total

Atl antic.
'90.1. 

40,419 
45,222 
48,698 
63.044 Dec.

*eW7!,.r,in‘-
•902.

41,710
40,146
47,404
71,796

'4
21 1,000

3' 673
'.•74

'903. Inc.
2,607 272
2,560 35j
2,706 190
4,287 137

18 eek ending.
Dec. 7Winniyio SratiT

Month.
fcry.............

March ?^779
April............” *'>'**

,J'..................... 10.W2
laiy...:::............ *3.917
Augual.: V.V" 2’“*
SSEfT:r- ^

«. . . v.

Railway. '4
21'902.

$31.1*1,
*7.315
27484
16,711

17.738
28,630
41,701
31,831
31.077
33,014
40,138
45,93'

'903. Increane
$'*45S

3'$44,515

Lighting Receipti. 
'9°l 1902

110,716 j 12,969 
9418 
8.392 
8,092 
7.391 
6,593 
6.738 
7.774 
8,960

",689
• 2,870 
•«,■94

January,
Eebruary

•903 Inc
$'3,683

",9*4
'0.513
'0,156
9,020

$ 7 '4 
*>•95 
',3‘6 
',090

'»3'3
'.015

1.641
1,658
',362

March........
April ........
May...........
June ..........
July...........
Auguat........
Septemlier . 
October........ .
November...........
liecember..........

9,5*9 
9,107 
9,o66 
8403
7.055 8,368

8.028 8*826
9.'39 

",528
11,8.8 
'5.7*8

617

797Montuial •0,781
•3,186
•4,200

Stiiit Railway.

1901.
* '$3074 

'31,159 
'54,895 
'51.5*5 
•73,90*
'81,875
'94,194
*95*6lO 
*89,l$0 
'79433 
'70,134 
'73,042

'903.
40.982

Monlh. 1901.
$ 141,886 

'1*499 
'40,870 
'44,1'*. 
16,,,'

'77.5*3
'79,5*6
'81,584
'64,171
'53.56*
156,711

te:

April..
*•? .....
J0**.........fa'y ....
August ...
8epteu.be,.
October,.. 
8,'Vemtwr. 
wcea.be..

Week ending.
J*»' j............:

•4t.il*

„ '901.
$ '**,882 

'39,065 
'68,987 
' 70,050 
'70,778* Dec. 
*°$,454
X.1tz

*'*,156 
104,451
*‘V»9jo
*87.780

Increase
s 15.508

6,906
*4,093
*7,5*5
3, *24
ÏÎ®

H#.*
13,006
25,019
■7,096
'4,738

Increase
M51

Havana Elect»tc Ra 
■ 902.

• 1*7,597 
87414

• '01,952 
98,435

110,712 
«1,123 

'04,500 
'09,092 
'05,959 
'06.139 
'02.349

'903.
*3.798

ILWAYCo.
'903. 

♦•01,000 
'04.647
120.389 
' '9,974
‘30,925
'11,125
'*7,9*8
'36.570 
' *8,3*3 
*15,031 
'11,415 

•904. 
*7,8*0

Month.

Kcb, ..........
March..........
Apnl............
May...............
June..............
July..............

Ian. Inerraae
f4.403
'7.633
'8.437
a'»539
•0,113
30,902
23418
17478
21,304

Sept.
Oct..
No?..

•901.
•••• 36,419
tlpaalati gnw

•904.
42.134 '*,

Week ending 
Jan. 3.......... .

20,
Increase

4,011

1 -

*

: :rff



Transactions fou Year 1903.Highest and Lowest Quotations and

YEAH 11*0.
tlAKUAKY 2ND TO IIECKMIIKI Mar.

IMVIUKSD I'm <'ENT.

Value.
Capital 
l’aid up.STOCKS.

sir >”•"*"&* fcsr ^
198} mil 11HÏ

When I'ayaMo.

April, Oetolier.
Jan., April, July, Oct.

246.196 -1
66709 ! 1 

151 ... 
50 ..

* 100 *84,500,000 1
100 12,600,000 8|
100 12,000,000 15
100 10,000,000 ........

9V2,,100 150
50 6,000,000 273

100 G.OOO.oOO 116 
1 100 ! 1,075,000 100

100 1 500,000 113
I Kill ! 15,010,000 118}

. 100 I 3,000,000 ............

. 100 I 3,132,000 96
100 400,000 1 ..............

. i 100 I 800,000 1 ...........

. | ICO ! 13,333,300 | 168 
40 2,000,000 i*xl00

100 ! 5,395,370 **160
100 20,000,000 62 
100 1 5,000,000 96
100 17,000,000 ‘ 87
100 1 1,600,000 93
lull 3,000,000 i 122}
100 3,033,600 ! 52
100 2,700,000 60
100 1,500,000 .............
100 1 3,090,000 106

1,030,000 ...........
2,000,000 130

100 12,000,000 34
' “ 600,000 60
ioo I 1,467,681 ...........
100 I 6,642,925 .............

1 1,750,000 ..........
1 3,500,000 ...........
1 I 2,500,000 ............
1 2,000,000 ............
1 ' 1,300,000 ...........

15,000,000 131
3,000,000 116

14,000,000 
1,500,000 .

£1,000,000 .
*2,897,710 .

2,964,430 I.
6,000,000 ___
2,481,000 200 221
2,000,000 ..............
2,426,780 161
2,500,000 ......... .
1,500,000 ------ -
2,500,000 127} I M0
8,700,000 ............1 1701
2,896,000 .
2,000,000 1.33} 138
2,171,310 ........... 225}
2,992,265 ...

Vanndlan IVitlc.
Detroit Electric ..
Duluth, Common

“ Preferred..................
Winnipeg Electric Kailway 
Montreal Street liai I way.., 
Toronto “ “ ...
Halifax 
St. John
Twin City Transit......................

41 44 14 Preferred .
Richelieu A Ontario Nav. Co 
Montreal Steel Works, Com .

Pref..
Commercial Cable.....................
Montreal Telegraph...................
Hell Telephone Co......................
Dominion Iron A Steel............

53
17 • • • •••••• ••••••.... •••••• •••••• ••«••• - 4 •

1 \ Jan., April, July, Oct.
2j Febr'y, May, Aug., Nov.
I ] Jan., April, July, Oct.
II Jan., April, July, Qct,

M 3 June, December.
Fvti., May, Aug., Nov.

30 l j Jan., April, July, Uel.
38188 3 May, November.

t;7f, 11 March, June, Sept., Dec.
1 ; March, June, Sept., Dec.
2 Jan., April, July, Oct.

11;ty 2 Jan., April, July, Oct.
Km 2 Jan., April, July,Oct.

II1(15
2(W

175100
4998G
.{(1727
2606

lvo
99188

‘■'81 88
r.'

1495JH 1|91AVJi

7965
52-54
H8,82

6575162149
155
140

160

214784 
: 28015

151230

“I
April. October.

1 Feb., May, August, Nov. 
4 March, September.
21 March, June, Sept., Dec. 

passed March, June, Sept., Dec. 
•Ian , April, July, Oct. 

175 panned February, August.
81} 37102 3 April, October.

532 2 Jan., April, July, Oct.
31 June, Decemler.

1 \ April, July, Oct., Jan.

| U*sed20“ Prefer ml............
Montreal Light, Heat A Power..............
I.aurentide Pulp Co.........................................
Montreal Cotton................................................
Dominion Cotton.............................................
Canadian Colored Cotton.............................
Merchants Cotton.............................................
Nova Scotia Steel & Coal, Com..............

*» “ “ Pref..............
Ogilvie’s Flour Mills, Pfd ........................
Toledo Rys, L. & P.......................................
Windsor Hotel...............................................
North-West Land...........................................

« “ “ Pref..................................
MINES.

War Eagle.....................................................
Republic.................... .................................
Payne............................................. .. .............
Virtue.............................................................
North Star.....................................................
Dominion Coal, Common.....................

•* “ Preferred....................
BANKS:

Montreal.......................................................
Ontario...........................................................
British North America..........................
........................................
Toronto.........................................................
Merchants....................................................
Royal...............................................................
Nova Scotia ...............................................
Eastern Townships.................................
Quebec............
Nationale....
Union ...............
Commerce...
Dominion....
Hochelaga...
Ottawa...........
I mix-rial..........................................

BONDS:
Cable Coupon........................ .. •
Montreal Light A Heat.........
Halifax By ................................
Colored Cotton..........................
Montreal St. By....- ..............
Winnipeg Ry................................
Dominion Coal..........................
Laurentide....................................
Dominion Iron A Steel..........
Nova Scotia Steel A Ct»al... 
Ogilvie*s Flour Mills Co ...

63|
80175

1163105
342334 i26

I3501442*
30
68

109100 2470
30725 ••• 

268
1135 ••* 
622 ...

113 .100
15

8075loo
240

.. Jan., April, July, Oct.95

,,,. f,750 t Hated Monthly.
.... 6050 pasned Jan., April, July, Oct.
.. .. 164575 pa^ed Quarterly.

3500 pae-ed ................................................
.... 12000
72* 92936
.........  2237 | 4

2991 ! 6 I June, Decemlier.
92 3 June, December.
50 3 April, October.

1032 4$ April, October.
t;ol 5 June, Decemlier.

1997 3j June, December.
175 3j February, August.
142 5 February, August.
578 4 January, July.

3 June, December.
30 3 May, November.

June, December.
June, DecernUt.
Jan., April, July, Oct. 
June, December.

74 4j June, December.
10 5 June, December.

(Inti Bi.sT Due.)
1*1 January, 1st April, 

July and October.
2j 1st January, 1st July.
3 2nd April, 2nd October.
2| 1-t January, July.
2* 1-t January, 1st July.
3 1st March, let September. 
3 2nd January, July.
2* 1st January, 1st July.
3 1st January, July.
3 June, Decern l*er.

1523
M 6

1121
7|8 1 j March, J une, Sept., Dec.

3 January, July.
Jut nary, July.

In12
59*:m

118

■780,
US:
145

195216
257
172160

280
1921

151125
169

•'M549128 |.... 
149} ....

124}' . i:io |9489
61249

1416
221

I214

.?... 1,...! 100O
42700 .

.... 1000 I

.... 36100

.... 225300
1000

... 17500

.... 103000
56 2,366000
.... 82500

57000

..! 04119,000,000 ..

600,000 ..
2,000,000 ..
1,100,000 ..
l.ooo.ooo ..
2,704,600 .. 
l,20ii,|00 +104 A 116 
7,926,000 +89 J h»l
2,600,000 .........
1,000,000 114

105* 99*
105

95 .. 100
M2loci

108
106.. 110
99
49. 1000

106* ..
112 ..

, 1121000
118. 1000
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MONTREAL STOCK EXCHANGE.
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INSURANCE AND FINANCE CHRONICLE.
■ ■«4

January 15, igo,

NEW YORK STOCK -

exchange
Statement Showing Sai.es 

lowest
of Undermentioned Stocks 

: AND CLOSING PRICES ,N 'W. WITH 
for the Year.

the highest,

S*lm
11069130 7sf M»'- 12 .111 (> I. IS

•1I6 Fell, n loj Ocl. 15
1W|.|I, ;!fl l>1, «74 Ucf.' IS
V l M- 17 :,«l Oct. 16

99 ) Felt. 16 
2264712 1.14)

2.1056 122 
^ 246240 125.1 K« l,.

do preferred... 474^" ,^'j '!*"• 10 54 Aug. 10 70

"«re A Ohio.. 5059041 04" ' V° M| Mmv 1,1

Brooklyn lupid T.. — * *,be 11
( amnia iSouiliern.,.

Amalg. Cofifter.. 
A»m*r. Locotiioiiv

1903 1 losing

KI.'v__ 197^,4-4 "i'*','?1 , ",'1 'W CIohIuk

Mre. Streel IVw.y 1240297 1421 j'1"' 14 ‘2CI Sep. 2h | (4
Central... 825240 29 M„ r, Mi ^ 29 124-

• *'” A8,.Loul... 42086 no , M 8< Nov-16
M 'S|1-.4S.8,. M 199256 < r‘?' 9 41 121171 d" preferred........ 1“.' "b' 16 « Aug. 7
Mo. Can. A 'JJ '7 1«»I June 2

,s

"• T 194 S,,,. 2S 284 
"2 • 8 100 Ocl 6 108

24598 225| JBn‘ 9 |gj, J''’' 28 6«
s ?•*• « »£?£

■ • *";s ï- > « A., „ “
■•>•{ Jan. 10 lloj Nuv 1» ,,

411788 M-.v 7 74 5,;,; 19
78 S-,, 17 7,. 8,,:,7 ,°!

91< May 5 82i 17 78

Ho/ ,J;r a2 ;,7i “«»•.« 45
" 7eb 5 » Ang.28 774

67 • 8 “I Nov. 17 ci
6 J#" U '3i Aug. 6 «4j

M< S*p. 28 ,i|,
?° A ug. 1J 45

Al% 6 14 j
Aug. 10 34

22) Oct. 15 ;ui 
67 Nuv. 24 79
•16J Sep. 28 49:
16) Oct. 12 
69) Oct. 12 79
25j Nov. 10 3s)
-’0) Aug. Ill «(!
22 Aug. lo 294 

100 Oct. 14 
1® Sep. 21
24 Sep. 29

416 l'« 1 ’’ 2,1 79 «et. 14
" ,1, 12 •“ June 21

1"4) Ja„. 9 65) Aug 8
j ft " 63) Aug. 10
t « 1" Dec. 11

8; i Jan 7 49) Nuv. lo
If feh. «7 16) Oct. 12 
•’•') 1' eh. 24 27) Sep. 28” ir 14 W4 ”

3 12 July 24
784 f 4°I 16 48

1 ) reh III 20
29) p,b 9

-------- 371510
"«• preferred ... 112420 

Smelling,.,. 
do. preferred..,,

A nier. Sugar..........
Jo. preferred... 

Anaconda.,
Atchiron...

Amer.

80) Oct. 15 
• 8 I07j Ocl. 12 

Fell. 1.1 116

lo
62;
56)Aug. 6 1224 

25 58 Oct. 23 1194784
17.1

üaltu 40.90 i
6 "H Sep. 28 79)
- 82) July 25 90

Canada Fâche.......  22.118'Â J,*"* 5 «J Sep.' 21 6s" do 2"f pref, rnsl..
«'I'eeajieahi A u|„„ g!-,.*, '"J Fel,. 10 115| o, t 14 ,,9 y ? ’f A 11 •
Chicago A .............. I ? t"" 18 271 •'Nov. 1.4 33, "A »...

J“- preferred,.. 745 ,., II 6 18) Sep. 26 ;t4| Norfolk A Weel'n., 927087
Chicago* E. III.. JL ; ’6s'. 21 60 Sep, 29 75) J° preferred........  10598

J- preferred..., .J/, ?‘°. f,k * »* Jan. 15 210 J *,,ilic .Mai!.............. 87565
Chicago ,4,. Weal., 64. 2 ™ f "" -"J 105 Ju,y 25 ,20) «'""r1™.1» R. H I 1573926
Chicago M. A 8. p. 43si , ? '3 Ang. « 1Mar;l„e„e....

J«- Prefer,ed... 27477 , j'*"' 7 1U) Aug. 8 ,464 » T, f ***
Chicago AN'wea,.. 215760 ■ ! t"',9,8,1 Ang lo ,77) t*' ' ...........

Jo Preferred.... I046 * / "J1*" 14 15.1 Sep. 28 ,69 'i7,'|n<...................
Chic.,Si. P. M.A O. 48,5 2 " “• 7 1» Ang. 8.«,0 t '- P^rrcd..

Jo prefer,,Sl.... , ; 4 ,f ■*"10 117 July ,4 ,|H I d« 2nd preferred.
Chicagu Term Tr.. 76«f ‘,'9, j;"' 8,72 «Ve.

Jo preferred__ l49h2(l * "! 3
...... Tr.. ,31066 17) J"‘ '!

•lo preferred... g.-c,, 3
V,e.C.*8,.I..:. 86054 99 :• *: ?" A'"-

do l-refirreil... , 1 6 «0
Cl.». L.r. A Wh... 249,,

•0 preferred ... 2950
Uol. Fuel,( Iron... f.46712
Colorado A South'a 245482
Commercial ('aMe..
Delaware A llud...
Del, latch. A W....
Denver A Rio lie. .

Jo preferred.. ..
Del roil Unit. I Up.
Dnl. S. S A Ail...

Jo 1 deferred....
Frie.................

'•V., Chi. A Si. 1.. 
Jo let preferred.3658242 71,

33970 2850
17.740

22

6800
872.1711

63902
11 l . , 771.14lt,Kk '"'““J.......... 7378969

Jo preferred. ...
Rutland K. R. pflJ_

_^ 8c !.. \ Suiitliweet.

3 180
8 Sep. • 378231 

14660
125.551

»
19

66 Jan. 9 
72 Jan. 28 
10 Jan. 7 12 
6G Jan. 7 24 
•2 Feh. 24 

!,7) Feh. 18 
68) Mar. 19 
16) Jan. 9 
96 Feb. 9

Sep.

Jo prrferrid.... 
SI,en,.She I. S • 220810 

A 116165
.71

1 . A"lf-
Jan 29 112 l),.c

80 I
Jo preferred.........

Sotuhern Faciflr...
Southern H. R........

do preferred........
T' "n. Coal A Iron.
Te»a- A Pan He..

Jo latnd Truei...
Third Ave. R. R 
Toledo 81. !.. A W.

J" preferred. ...
Twin City R. T......

I J° prefrrrisl.......
' IV"'e......... 10152844

291 , "TT"1........ 2'16I2I
83449.1 74- l. , fi2) April 13 681 1' ’ T ......... 6788240
268244 2, 4' I,' 41 -’"Iv 24 5oi Inferred....... 7540220
1407 1 Ï" l4138 -s.: 28 -• 881,227
«09812 I'd !' ,M SaP 25 72) W C T i'"'......... 'iM7«
8.5471 4s , 0'-«I July 15 ,3li U Te'egraph.... 159975
541*79 Gr j '* J"l.v -‘7 20) " lo'clmg A E. Erie 8236.1
25455 63 j* '* ""j <»*«• 12 Is do.' « preferred.. 69274

... J*"' •“ 23) Nov. 12 3., Jo 2nd preferred. 66965
7 49 Dee K 5-f, Wl"eo"»i" Central. 22975,7
8 95 Sep 28 1 no • J° preferred........ 166272

«135 
5128175 
217.1428 
220331

•129084 6e|
. 850*1?

1566(1 
166.11 

112447 
• 117711

112
5 I® Oct. 9 56
- "7j July 28 7s
6 24 Nov. 3(| ug
• 10 July 24 1,; ,

I"' 20 I4"l Del 3 1,9,
2 TU Aug. Jo 167 
8 2.70

1' Jan. 6 
82) Jan.
71) Jan -'«I

2527 176 
312285 41f Feh. 

40) Jan.
I-’8) J„„. 
Hi Jan. 
48 Jan. 

92'82 122) J„

18.1) pel,
67292 276) ,l„, 

110655 41 .. July 24 269
"01 pV I! *M °el ’I 21)
« /"'• f 62 Nov. 13 70

• 6 J»" « 65 „c. ,4 CH
9I |,,l'- 16 7 t„v 6

42? jVb 18 '6 Nov.'11 ,4
42. Jan. 9 23 Ang. H

96777
53366
30037

k!3*620
.. 7987848 

1,1 preferred. 1450.186 
, J" 2nd preferrisi 

General FJe.1. (•„ .
Dirking Valley....
Illinois Central..,,
Iowa Central........

Jo preferred....
Uht Fried W,., .
R»ng Maud .........
laiuiaville A Nash.

•4 Feh. 6

17140
'168822 1.10) j„

81 Jan Sep. 2« 26
14) Ocl. 14 17
U Nov. 1.1 3h)55) Feb. 6

The Total Sale»
°f the Year were 100,228,090 8harcs.
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THE CANADIAN BANK OF COMMERCE.
Report of the Proceedings of the Annual Meeting of Shareholders Tuesday, 12th January, 1904

The Thirty-seventh Annual Meeting of the shareholders of the Canadian Bank of Commerce was u *
Tuesday, 12th January, lUut, ut 12 o'clock.Umklng-house on

President, Hon. George A. Cox, having taken the chan,
Melford Boulton and E. Crony 11 we. «appointed scrutineers.

read tho Annual ltC|K>rt of the Directors, as follows: —

Mr. F. U. Jemmett was appointed to act as sccre-
The

uu-y, and Messrs.
The President called upon the Secretary to

REPORT.
the shareholders the Thirty-seventh Annual Report covering the year ending

The Directors beg to present to 
H, November, FJUli, together with the usual statement of Assets and I .labilities:

Which has been appropriated as follows: — 
Dividends Nos. 72 and 72, at 7balance at credit of Prolit and taise Ac­

count brought forward from last year

Surplus derived from purchase of assets of 
the Halifax Banking Co., as per state­
ment at foot Is ....................................................

profits for the year ending 30th Novem­
ber, after providing for all bad and doubt­
ful debts, amounted .. ..........................................

1 lie
was Ü 162,821 07

per cent, per annum:
For the year, on *8.000,UUO................*600,000
For six months, on *700.00 new

203,028 38 24,600
*684,600 1,0

.Net Rest Account, after the 
amalgamation with the Halifax Banking
Company....................................................................

Written oft Banking Premises............................
Transferred to Pension Fund lannual con­

tribution)...................................................................
Balance carried forward.........................................

Transferred to
1,004.217 31

600.000 00 
186,007 02

16.000 00 
106.660 14

*1,450,000 70*1,450,000 70

result of tho purchase of the assets of the Halifix I *600,000 to the Rest and to write off Bank Premises the
I sum of $185,007.02.

During the year the Bank has opened new branches as 
*1,1130,028 ',8 follows: In Ontario, at Rainy River, In Manitoba, at 1.1k 

North Winnipeg, and Portage la Prairie; In tu
Penoka, Prlnc,

The
Banking Company Is as follows:
Surplus of assets over liabilities, at our re­

valuation ......................................................................
Bald to shareuoldcrs in cash.. ..* 0,000 00 
Transferred to Pension Fund to 

provide for claims of the staff 
of the Halifax Banking Co.. .. 40,000 00

Credited to Capital Account for 
14,000 shares new stock Issued 
to the shareholders of the Hali­
fax Banking Company.................  700.000 00

lnnisfuil.Northwest Territories, at 
Albert, Red Deer and Regina; In British Columbia, at 

and In Nova Scotia, at Sydney. It has 
also assumed the offices of tho Halifax Banking Company 
at tho following places: Sackville and St. John, In New 
Brunswick; and Amherst, Antlgonlsh, Barrington, Bridge- 

Canning, Halifax, Lovkcport, Lunenburg, Middle-

East Vancouver;

water,
ton, New Glasgow, Parrs boro*, Shelburne, Sprlnghl’.l 
Truro and Windsor, all in Nova Scotia. The branch at 

from the Halifax Banking

* 746.000 Ot

Lockeitort. N.S., taken over
.. *203.028 -8 | Company, and that at Sandon, B.C., have been closed.

Tho various branches, agencies and departments of the 
bank have been Inspected during tho year.

The Directors have again pleasure In recording ttvir 
appreciation of the efficiency and zeal with which the of- 
llcors of the Bank have performed their respective duties.

Balance transferred to Profit and Iaisa Ac­
count................................................................. ....

The entire assets of the Bank have been, as usual, care­
fully re-valued, ami all bad and doubtful dobls amply pru- ! 
vided for.

Tito Directors have to report another satisfactory year 
in the matter of profits, and after adding to the ordinary 
earnings of the Bank the premium arising from the new j 
stock Issued to the shareholders of the Halifax Banking

have been able to ad11

GKO. A. COX,
President.

Toronto, 12th antiary, 19<>4.Company, namely, $293,028.38. we

motion for the adoption of the report was then put and carried.
thanks of the shareholders to the President. Vice-President and Directors.

were unanimously

The
The usual resolutions, expressing the

AsslstantOelierai Manager, and other officers of the Bank.und also to the General Manager.
tarried.Dr Hoikin'—Mr President and Gentlemen.—I beg to move, seconded by Mr. Kingman. "That the meeting do 

nr,seed to elect Directors for the coming year, and that for this purpose the ballot tx.x be opened and re-
the poll to he closed, however, whenever five minutes shall have elapsed 

result of the election to be reported by the scrutineers to the General Manager."

now
main open until three o'clock this day, 
without a vote being tendered, the 

The meeting then adjourned.
subsequently reported the followln^gontlenvm to he elected as Directors for the ensuing year 

-«don George A. Cox, Robert Kllgour, W. B Hamilton. M. I-eggat. James Crathcrn. John Hoskln, K.C., LI..D ; 
Flavelle, A. Kingman, Frederic Nlrholls, Hon. !.. Melvin Jones.

At a meeting of the newly elected Board of Directors held subsequently, the Hon. George A. ( ox was re-de, t"d 

and Robert Kllgour, Esq., Vice-President.

T ne scrutineers

.1 W.

^President,
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STOCK LISTReported for Til

Market ..... Kevenun 
value ['Ivldend lier cent. 0 
of <me '°r invMtineii* 
•bare year at |ir eset 

prleee.

HANKS. Capital
•ubscrtbed

Her rentage 
of Keet 

to pat.I un 
Capital, p

Capital 8«serve
paid up. Fuud.

Par
value

of one 
•bare.

(Closing 
prices 

per rent 
on par;.

S“~~-

KaaternTownships .......................

i»K2î.éN;ùo„;i..............

SrrWJü.'.......
Montreal........

£!ew Brunswick

&&„*"*!•....
(HUwa
* aople’s Bank of il âlïfai '

» f • Per Cent. Percent.

2<3 «-.I 75 3 . CA60 75 12 3 4 ^
50 ............100 ......

*.■ *>.<*»
•1*000,000 
••‘,«00.000

2.2a;, 100 
2.000,000 
3.1**1,000 
1.6t0,UU0

Sis fas jSS ff*
« ,SE s»

h.ÔSS.oSS t SJIjïJ im.oiki

«ES iSr. ysz
163,01»

I’Sl.m .VnJJ'wS 3,M 

S3 (SS «
A«k«l. Hid.I

Æ «2
j«uïyAoV„ï;

s g
iSôjif-4

4 06 14»

« i®
ijSï’og ^eoiooo

1 400,000

•I SlS
a .1,
2«.Ui

100 140 00100 ......
30 ............

M 5
8*io i« iài

May

îss^ fa
April ............Wt

K:
iai‘u*ry JnlT

*• ts.■••••• aa. c
:::: ;;; ■'•»««* Jni,

••*• Joiiê'
I"* ■ £>|>r«»rr An,
................ W>.M»jrA«,.Ru,

April

«ebruarj Au,

fTFebruary

sr

82.44
151 i«

!•* OO 
250 00

100
100 *M 160 j

Üd : «50 
1 JO 4*6»

!X
83.»
W.fto

IN 61005
11» iV«o
100 », 75

H.,,*

213 in, in42.13
JWS

2»» ,000
ï;M
'®SsS

I 2.1*77,.00

3I «11.»»
*23,382 111.06

Ü.N
III.to 
26.00

4‘•ISMS ".WM»’s?.x '• (HI100
100ftsSa

St. tlohns..
Toronto..........

Traders...........
M:M3XS=::I SS
Vartuoutb..  JJ0.JJ0

I fee.'■ssss
55!!'

2.854,430

925,000 
46,000 
75.000 

. 10,000 
8,184,430

91 50 I80 6
3“
3

22.60
22.7ii 100 Del
1.77 IN

Oct.100100 230*00*1«U7

13.50
M.I3
40.00
40.14
I6.CC

4W5 A ItSi “s434,Hm» 'fj/g

280
DecIN Nfto

mw* I».,IN
100 6to no BINI.INN,

375

Mis< ills mors sr<
Bell Telephone.
Caa:Qolorsd Cotton Mills Co*

..........
’ ont mere tal < able ..
Detroit Kleetrle 8t

X.D .. 6.000,000 
2,700^00 
1.475,000 

ft,600.01*» 
13.000.000 
12,600,000

Sr-

592, H 4

953.501 25.63 100 ICO 00 
1» ............

100 116*7 
100 IM 00
100 to i j

m ,4a '[an Apl.Jai.0e 
.... Jan. Apl.Jul.Oet

iiji iùiïiïr
“t « fiüiSrfKa-

34.76 *ïîOouilnlou Co«l l-,.l„rM.........

..........
.......

If iilittS
xiS.jm
6.INNI.UN,

l'jSS KC...........
...... !AS J5S5S ""«;«•

2.26U.UUU 8260®!........W.'oie

l(*t 41. I0O

• 16 w*rJ““8»p.i*,-

» mV .'ù'ii.'i'pi.juij^:, 

..................j“«*rj.......... iuij

H*l
100
100

10 «» 
80 00UuluHi 8. 8. A

&
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tiuiu *6.00 VwMi ::
I"ti*roi,l,,1,1,1 foil Oo.„,

■a IN ii* i *11mi
100

1.600,000
ft.000,000

'EE
7n.w

•|:«555 ,®a............
.« SEE " iai

7»W,l»o 7A»VS ..............
6.UWI,UUI

2»,25® I 
!,«»,»» .. 12.06«0,474

.■>«. ............
•••b- Morel,8.8. m.::::1:;;

Mooiuioroue,OoMoa.. ..f"; ;

SS3i»«:'
1,0 PM ............

to­
ll'«3 ! ;»• ii»

7,i ini 
IN N 
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(Tr.REVENUE ACCOUNT.3r.
* I»

14 ti 
in o

............. 7.WT *1 «

17/«T 11 j:: S'S S
nut In London"r WKeglatratton Fee* ..........

Intvi v»t acet tint In < Blind*, A.v

To Fs pense» in ! ondon and Canada, per Aliatravt
Inten at Paid to Bondholders.........
Interest on anmiint of Keserve Fund unlimited 
stani|i* and Commlasion 
Ketiring Allowances 
Balance can nil down, being Net 1‘rollt

11 2

£41.26» 0 KJlN1,V<4 II *

By Balance brought «’own, lielng the Net Prdt» for llio Half*

Balance ;il»t*Marvh, 1'JOl ................ WAX
Leva Dividend and Bonus paid In Jiil'.e, 1903 11,.17»

re Fund for moiety <>f prolita over fi p. c. Dividend a* 
provided by the Koyal Charter of lnvor|»oration, vis 

Piofl'a lier contra.. .... L'lF.oafi 11 *
ti p c. Dividend ... .. ...... 9,"no

To Kcaerr 111,08$ II 8
0 I0 0

17,048 U 1
6,338 11 8 on® half ofKi

Whit'll la 3,167 lf> 10
vy.itüi i 11Bn In nee carried duw ii

£33,133 r 9£83.1.13 17 !»

Balance Sot h Sept einlier .. £29.986 I 11

BALANCE SHEET. O.*r.

£ • tf £ a <fc
.tsn^MNi
922,464

170.1H 1 
..... . ;-9,ucti......... ... tins

... 2,649 3
. .............. 9,407 2 fi

11

By <
At Bank .. ......
petty Cash 
Loana on Dep

Bank, Ac , in CanHtla on Current and oil 
ie posit Aevounie and accrued interest 

At Dttlce in Canada

I v VKBIH ENT* III London —

To Paid-up Capital
l,o\na on DK.iiBurultra............. .............
Kimkvk Kumi (iar/wtiiwg £101,871 13# fid itirtulul

< mini)..............
ItKVKNt K At COl NT.. ___
KXCMANOE AtlCOUM............—
iNt'OMK Tax Aft Ol NT...
SL’NUKV CKUMToK* IN I'ANAUA

III l.oidoii 2,916 1 3
“ 12 9 HI

7/ 00 0 0

33 488 2 2
«32 16 7

fi
U

I

44,.177 9 10

C70,079 9a ftd, National War 
Loan i

£ l'4.'-,iaio Dominion of Cam 
4 p c. Honda (guaranteed)

~ L'8.:ui4 19* id Met ro)M)lltan
* Board of Work a :u per vent. 
C stock

< £20,000 Canada
“ a pi rcent I nee 
1 C 10,1*(I Canada 
“ 4 per cent Inavrl

£70,019 9 .1 

48.680 0 0
<*•! i

6,.167 4 0

131,188 13 n 

2o,0t)0 0 0 

10, Wi 0 0

< ioveri ment 
rlbed stock 

ivernmeiit 
led Stock

!K
101,871 13 ft

6I n\ i ai MKNTH- In Canada 
.Mortgage*
Land line

l.ongh t 
. loanre)

f.,714,187 98
i properties 
inter fore-

Ac.alinciila.

<1,21MI 00

3,797,8*7 98
N lut Y DlHToRH—
Fur lute reel accrued a ml not

Intereat overdue 
" Insuran

Simdrn ».

Si

♦ I Id,80.1 .v.
13,474 21

Ta lea. It«-
Ac’.... 22.*f3 47

12,196 aj
212,878 IN.

N II
Ihlâ A mad lobe taken at £1,223.0 • 8#. 2d ffi,M|u. 400 04 — 
only, oetng a reduction of £12.010 0#. 0d. to 
et.vt r " Ivduuated Depreciation.

£1.23.1,027 8 2

«02 IP 0
8,412 II 9 
4.1*2 6 7 

11,141 I II

£1,406,38» I K

I.uMmiNDpi
<ii PH

SI
To

N I KI At.«;

£1.466,383 1 8

ISiÜÜÏ'ffik.,1. BB A N D,2

RESERVE FUND ACCOUNT. (Tr.tlr.

* • ,l 
.. 176.983 12 I 

2,V.6 8 
179 10

£ d
bJK i4o 

126

Amount of Fund, 3lat March. I!03 
Intereat on hiveatmenta
Ditto on amount uninvested .. ....
Moiety of aurpltia profila over 6 p.e Dividend, aa |.rovld« d by 

the Koyal Charter ol Incorporât

Income Tax .. 
t l.t

Net decreaa 
I meat ment»
L'liinvtated .

Amount of Fund, 30th September, 19U3, subject to deduction, aa
stated below, of 812,891................................. .. 17.1,911 14 o

£181,887 7 2

realisation of Securities ill Canada .............
e In value of Investments......  ......................
in hand, aster Balance Sheet . £161,671 13 8

_____  „... 14 340 0 7 3,107 1.1

Uhl.a»; 7 2

87January 15, 1904 INSURANCE AND FINANCE CHRONICLE.

STATE1E1T OF THE ItCOHITS OF THE TBOST AND LOAN COMPANY OF CAIADA
for the 1 lull-year nuliiig 30th September, 1903.

lil
U

RV
I KU

M
».

- c=

H



XK
INSURANCE AND FINANCE CHRONICLE.

NTO« K I.INT—font in uni.

January IS. I9<M

h tie of
«SET. 'Æ; w,™"d;rmihundh.

Where Interest paysble. laaV-st
quota-

Date of 
Kedemptlon. KKMAHKh■WWU Cable ron^K,n

i 1 i.'j», }& {tarMMLate........

^ ^«sœagsssLiiiii
E2&SL'&?»’................ , | * JaB.l.iwr

2 Api., 1902 
I May, 1917

2.000,000 2
200,000 1

ih;-
Hell Telephone Co
! km, 1 sloe Coal Co .........................
Ikimirlon Cotton Oo ........1

dominion Iron A Hteel Co.......... ... ‘

l^orenllde Pulp
Montmorency c numV ‘
Montreal lias Co....

Montreal Street Hy.Co

9H
. 1,200.000 1 1 Apl.
** I \& lJeI He

! IBi- "mj

' July, 1926.. s,j

Redeemable at I lb 
Kedeemabl a at Mo

Kedeeniable at Mo 
* «fcrue,! Interest 
Redeemable at lufi

■ I H.000,000 1 .fan.

'jSS ;lîh8s. .....1,000,000 .............................................................. ................... 1 Apl., 1918.. log,
' J“ ' 1J.Ï, OomW,'. o«»; Mo ................................................

l-S'vo! 55 S I B“‘ 01 Lo.doa.fc,.

S3 11 îÜSSS®js*
“ Reb. 31 An*. I Hat.» of Soolland, London.......

■EE iS ®:"'—
*i;!j ::::::::::::::

1 July ,Uuk of Montreal, Montreal....

f,

4
Î duly, 1921 

1 Mcb ,I90N
J Aug,, lira
I May, 1922

I July, 1931..
1 June, 1982.

1 Mcb., 1918 
Oet., 1914

J/M
31 Aug.,1921 

j jS’imi..
lJuly, 1912 ...
JJuly, I Hr, ....
1 July, 1909

ontreal.

Nora Scotia Steel A Coal O*....... * *
Ogllrie n<>ur Mills Co

iïïï'SAStfï;.*!:.;.
St. John Hallway 
Toronto Hallway .......

Wlnilsor Hotel...........

c i
119
**,r> Kedeemabl# »t ^

jMssifft.
Redeemable at lit)

3S-ÎÎS
2,009.983

"iM
real ISIS

! • • THE . .
LONDON & LANCASHIRE

assurance con pan y.
LIFE

acents in all thee r IMPORTANTE.CITIES f

Reporls’ Prospectuses, Particulars of Privil 

I urnislied on Application.

7 I . *N CANADA.

eges, etc.,

ffu . * à R»
,x • >

Busitim. in fonv

N» t\ As»iiraii<X‘H (ItKlL'i • 

Premium Ini

Si0,000,000

■i,424,OLD
Board of Directors : 

.'.n..sr„,T„,„N , >|T Kofi|

e. H. lloaniB, Kaq.' 1 •=»»«. Ke.,..
zrz,*

IllV4*ktlHl T 1111 « I > .
K.KI.VM0COMPANY’S BUILDINC, MONTREAL. K Hat. Him.**, Manager.

BABCOCK & WILCOX, Limited. 0
II Place d'Armoi,

THE BABCOCK <t WILCOX 
PATENT WATER TUBE

Are the MOST

High Economy,
SEND FOR PARTICUi

boilers
SUCCESSFUL BOILERS of the present day, because of

Great Durability,
ices.

their .
Perfect Safety

TORONTO OFFICE, 114 KINC ST. WEST
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FOUNDED 1 7t>‘2.

112th Annual Statement

INSURANCE COMPANY OF NORTH AMERICA
OF PHILADELPHIA. PENNA.

/tinutiry /, /y<>/

$ 602,180 00 
966,038 04 
538,348 00

Real Estate ... ... ... •••
First Mortgages on Real Estate...
Boston, Baltimore, Montreal and other City and State Loans 
Pennsylvania, Philade qhia and Erie, Lehigh Valley and other 

Companies’ Bonds and Stocks ...
Cash in Bank and Bankers’ hands 
Loans with Collateral ... ..
Notes Receivable, and Unsettled Marine Premiums 
Net Cash Fire Premiums in course ot Transmission ... 
Accrued Interest, and all other property ...

Total /\ssets

6,388,953 60 
1,089,780 48 

... 704,700 00
273.7*1 4i 
716,528 3f, 

10.463 98 
$11.211077:1 87

LIABILITIES.
$3,000,000 00 

... 5,077,908 15
698,000 00 

62.455 30 
252,410 42 

... 2,200,000 00

$11.211077:1 87

Capital Stock 
Reserve (or Reinsurance 
Reserve for Losses ...
All other Liabilities 
Contingent Fund 
Surplus over all Liabilities

RECEIPTS.
... $4,994,032 80 

1,819,643 61 
444,663 38

Fire Premiums ...
Marine Premiums 
Interest and Dividends, &c.

W7.«r»8.:t:t» 7»
DISBURSEMENTS.

... $2,489,502 70 
1,322,550 63

533.5*7 53 
1,600,762 58 

129,362 15 
360,000 00

8(l,4.‘t5,70$ 50

Eire Losses 
Marine Losses
Miscellaneous Expenses, Salaries, Postage, Advertising, tec. ... 
Commissions, Agency Charges and all other expenses ... 
Taxes 
Dividends

EUGENE L. ELLISON,CHARLES PLATT,
I in i’residt ill.I'n sideiil.

GREVILLE E. FRYER,BENJAMIN RUSH,
Srni Im y mill Tieainrer.Stroud I iee-l'iisident.

HENRY W. FARNUM,T. HOUARD WRIGHT,
Marine Sun Ian.■issislaiil Seen Ini v.

ROBERT HAMPSON & SON,
General Agents for Canada,

CORN EXCHANGE BUILDING, . . . MONTREAL

-T-
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THE UNION LIFE ASSURANCE COMPANY.
Capital Fully Subscribed One Million Dollars.

HEAD OFFICE. 112 TO lie KING STREET WEST.
H. POLLMAN EVANS, President.

TORONTO.

I, SAVINGS BANK I'oLIt Y in copyrighted «ml inn be iwued <udy li.v the I'NltiN I.IKK 
AliK.STS WANTI'.II in all dietriciw. Special ralarv every week- M) I.AI'.-KS. Koran 
,p|y |>. GABON, Krovimild Manager, 71a St. .laiiivu St., Mmilreal, or dirent to t lie Company

TIIK URKAT

Agency in

Atlas assurance
COMPANY, LIMITED

♦
THE MAIN FEATURES OF THE COMPANY ARE :

Progress. The Company Commenced Buiinen in the Reign of George III, and the following figures show its record
INCOME.

$ 387.065 
657, tie 
789.865 

3.500.670
In addition the Company has a Subscribed Capital of Six Million Dollars.

FUNDS.
8 800.605

3,038.380 
4.575.4 tO 
It.186.405

AT THE ACCESSION OF
KING GEORGE IV. 
KING WILLIAM IV. 
QUEEN VICTORIA 
KING EDWARD VII. .

Affording a TOTAL SECURITY for its Policyholders of $17,185.405
AGENTS WANTED IN UNREPRESENTED DISTRICTS.

MATTHEW C. HINSHAW, Branch Manage*
I

Head Office for Canada, MONTREAL

r
INSURANCE AND FINANCE CHRONICLE. 9iJanuary 15, 1904

THE LONDON MUTUAL FIRE INSURANCE 
COMPANY OF CANADA

Schools Inhukanvk.—Speaking of the policy 
School Board, Toronto, lit carrying only a small

Public

IoHOXTO i\
<if 1 lie
l„ ,|H>rtlon or insurance, as compared with the 
S. h.sd schedule, Mr. McCualg says that, considering th» 

at which the companies carry public school prop>rtv 
; cents per $1(WI for three years—50 to 70 per cent, of the 
\iiine was not too much to carry. At present they only 
, ,1,-ried 15 to 30 per cent. In the case of the Hamilton j 
street school Arc. there was property valued at $25,000. 
insured for only $7,000, and the loss to the city was, with 
salvage deducted. $18,000. It would take the city ton 

to make up this amount by saving in premiums. In 
of another Are in that time, the Hoard's accounts

KKTARMSIIKP ISM

•70,000,000 00 
•3,000,000 00 

•027,090 16

Business In ferce 
Losses paid to data - 
Aeaete, 31st Dec., 1902

GKO. Gtl.UKS 
Vice-Prr niilrnt.

llON. JOHN DKYDRN,
President.

I.APCIIUN 1.RUVII.It WADD1NV.TON,
Secy, ami MamiKintt Diretcor.

». WK1SM1I.LKK ami J. Kll.l.KK, Inwiwctore 
H. B1.AV1IVOR». General Agent for yuetiec, iSo St James

sn^a lintemlentv.-nrH 
• «18P
would ho further disorganized to the disadvantage of the Montreal

at epayers.

PHENIX
INSURANCE COMPANY“Oldest Accident Assuranc Ce. In the world."

Railway Passengers 
Assurance Company

OF BROOKLYN, N.Y. 

ROBERT HAMPSON & SON. Agente, 
MONTREAL, Que.

J. W. BARLEY, General Agent
NEW TORE.

OF LONDON, ENGLAND
•8,000,000 

1,000.000 
. . 23,f 00,000

loo.ooo

ALL KINDS OF PERSONAL ACCIDENT AND “>»
DISEASE POLICIES AND FIDELITY BONDS 0E0. L m ask, r,

HEAD OFFICE FOR CANADA, TORONTO p.c. KOTCE, Beeretiry. TH08. TURNBULL, AinUunt 8«r.Ury

F. H. RUSSELL, Manager and Attorney for Canada.
MIAMI A PANCMAN, General Agents, Montreal.

iBetabllehed 1849) Fire Ins. HA RTFORD Company. !
Capital fully Subscribed 
Paid Up ....
Claims paid over 
Deposited with Dominion Government

ESTABLISHED
HARTFORD. CONN.

1794.

St 0,004,607.65

1

CH AS. K. CHARK, AwlaUnt Secretary.
H. A. PROMINOS, Montreal Manager.

OJ St. Francois Xavier SI
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banking business entrusted to our
keeping receives the most care- 
lul attention

January 15, 190,

UKNKItAL IMASAfiKR's OFriCK. 
Capital Authorized 
Capital Paid Up *
Reserve Fund . " * " •

• . TORONTO
. hontkkai.EASTERN TOWNSHIPS BANK

. $2,000,000 00 
• • 1,300,000 00

326,000 00

HEAD OFFICE : 
SHERBROOKE. QUE

'I W► MTV FIX BlUNCHKS 

<*ori« s|ioitdeii,e In nil «35S®r
DIRECTOR,.

* .......

HUjKKIALBAKK urcâNAIiA. * ANK OK NOVA 8U0TIA. He,lk. H»mbor,. Berlf,, * Co*‘ ^ 1“ «•"» »«,-üïspdper

Xj0bf^Tl I - D M STEWART, (Iwiiersl M»i.«s,r

I* ('ANAPA, 
perte of the World. HANIMJLPH

AKKUTHBB8, K*y.•3,000,000 Wm. Kaprv, a A. AM AN, tiro
• 1,460.000 ■»«

RELIANCEThe

The Trust and Loan Contnan v
I iïâSàSà.

180,092.63 ;j,alPj'tel Subscribed »-
«97.667. 13 r.'td UPp0 r̂p|tt:,,nCre“C »• . * %.00SSSS

I Ceeh Rtecrvc Fund - l»58l»66fl
864,612

on crLi,,i.v„,,Lr8urrender

* sssrsmw

I h l.einurep iNMietl m amount* of $100 and upward* f„r 
uffron. ] to lOyrer* with inlwM 
pHVAhlc lialf-yeiirly.

A* sot*
Liabilities to the public 
Security for Dobonturo holder»

a pfrimi 
| rr cent. j <r anmm,hi 4

Money to Loan
national trust CO

_ . LIMITED.Capital Paid Up *1,000,000
• •

Reserve ,300,000

4%% INVESTMENTîTîïï'.wiK.'toîr^ïis; ‘.'v:...... . *►*•»
H.c.1»,. fun,i, mini.! nil,..,,,, 4 .„ , " "rl",*ll""|,»„<l . ............."♦«* for the

IVthdrawal on Short /Vonoc

Arrang,.,l»' '™n.

f"r the withdrawal .,1 the whi.to T'mrt1 ‘Ï V‘""lltt,,-v
on short notice 16 or *arl °f *ny eum

MfiNTPFil TD.'lCT‘è1 "nr^f r6“on»bl« rate,.
MONTREAL TRUST & DEPOSIT CO’Y., mN.«M«n

A. M. CROMBIE. Manaeor.

............l'il'Jn) ausln.nn to

<mi,-,w *11,1 Vault, .

•53 St James Street, Hontreal

5°0
Che Canadian Casually and

Boiler Insurance Company
debentures

KSists iz:r° •" >"*'•
All lli. InlormMkia lor II,. Mkl„,

Writ* To-day.

Standard Loan
.... 14 Adele|de Street |
'MA. M THKRI.AM), |, II

s. niNiva,

Company Subscribed Capital, - $600,000
Managing Director,I’BhunttiT

Manor»
A G. C. DINNICK

Good Agents

Wanted in the City of Montreal and ev, 

unrepresented town in the Province 
Quebec, to represent the Company for 
Hoiler and Accident Insurance.

Fidelity Bonds.

furtlirr nift,rii,*(,u„. 1 • ro,, s. s cerd Ibr

the LONDON GUARANTEE S

« KINO ST. » err. it>honto. '

accident Write

HENRY J. MURPHY, Coner.l 
63 Liverpool * London

MONTREAL—______

Agent,
A Globe Bldg.,

4

ALL
fro

Z
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Cbe t

Liverpool 
^London

APPLICATIONS FOR AQ ENCIE8 
INVITED IN UNRF: PRESENTED 
DISTRICT9.

I '

Olobcandand
•(Insurance Co.CLAIMS T»Air> 

KXCKKI) - #200,000,000
■111.( K K »,( K X)

6 o.ooo.uoo
CAPITAL, AND AHHKT8 KXCF.KD - 

CANADIAN INTVKSTNIK3NTH I'JCCKIT» !t
HEAD OFFICE—Canada Branch MONTREAL

CANADIAN HOARD OK DIRECTORS.

W. J. BUCHANAN. K#Q .
E. S. ClovstoX, Eaq .
Geo. 15. Drummond, Esq. Kreuk. W. Thompson, Ksq.

J. GARDNER THOMPSON.WM. JACKSON,
Dcpvly Manager.

Chairman 
SIR. Al.l XANtll R I.ACOSTR Resident Manager

* STRONGEST IN THE WCLD"

IT LEADS THEM ALL equitable life
ASSURANCE

SOCIETY

THE
As applied to the gain in net amount of 
life insurance in force in Canada for the 
FIVE YEARS ending December 31, 1902.

HEAD OFFICE-WATERLOO, ONT.

i

cbe tlRutual life
Of Canada

OF THE UNITED STATES.
HENRY B. HYDE, FOUNDER. 1.1X

has once more established its right to the 
above claim. It stands to-day UKdJIlIKK ai,l»OS. I

NJMMIIMMMIOAmrla .... 
Awwiiriun*i‘ Fund mid nil 

iitlii-r l.inl.llltlt'N

KiirpliiM .... 
OutNlandiiiK .4 nhurn nee 
Sew Amhiiniih'v

At the Head Of All
:<o7.ooo,»oo 

7:1,000,000 

1,100,000 000 
auoooo.aoo 
72,000,000

life companies doing business in Canada 
in the NET AMOUNT IN FORCE 
GAINED OVER all Its competitors, 
during the past five years, as shown by 
the Government Reports.

I <•

J. W. ALEXANDER, President. 
J. H. HYDE, Vice-President.
MONTREAL OFFICE: 157 St James Sreet,

S. P. STEARNS, Manager.

TORONTO OFFICE, ‘JO Yonge Street.
E. J. CENNEEN, Manager, 

fionrp-n PPOI IT.HAI I f'e'-bier

The Equity Fire Insurance Go.
TORONTO, CANADA.

WM. ORKKNWOOD BROWN. Uenerel Meneyer.
-----GENERAL AGENTS-----

Faulkner A Co„ Hallfa*, N. 8. 
W. S. Holland,Vancouver, 

k, St. .lobn, N. H.

Carson Broa., Montreal. 
Fred ,1. Holland, Whmtjpe^.

»
THE

EXCELSIOR
LIFE INSURANCE COMPANY. OF LONDON.

(In»titiitt d in tlie Krign of yiu-rn Ann, A D., 1714).

Good Agents Wanted -Nonc Other Need Apply e*P““' end Accumulated Fund, o.cood 4i8.ooo.ooo
One of the ol«l«*t ami rtnmgvst of l ire oflfoea.

Canada Branch : 260 St James Street, . - MONTREAL 
T L. MORRISEY, Manager.

“ MERIT not SIZE”

Head Office : Toronto.
DAVID FASKEN,

Preetdei V
t. MARSHALL,

»

til



04 INSURANCE AND FINANCE CHRONICLE.
January 15, 1504
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CANADA ACCIDENT
COMPANY.

A Canadian Company for Canadian luiinen

ACCIDENT it PLATE CLASS

Doth the Total and Canadian New 
Unsiness of the Canada Life
paid for in •903 exceeded that
of any previous year.SURPLUS «0% OF PAID UP CAPITAL

Ato„ .11 h.hiliUe. indu,ling Capital Stock,
T. H. HUDSON,

Manager.
R. WILSON-SMITH.

President.

Employers’ Liability The SidtilCSS Policies »r 
Assurance Corporation Ocean Accident*

Corporation
i Guarantee

Limited
limited,

Of LONDON. ENGLAND.
I ending Liability Company in the World.

CANADIAN GOVERNMENT DEPOSIT - °

» trannal A evident 0KM.il,, * *,chn'— Ll-».lllly

qriffin a woodlInd, m::;r*
' , s3totno cC.ifo ÀJlss

The Oiiglnel and
CAPITAL

I

CAPITAL !__■ •8,000,000

Temple Building, MONTREAL
NBELY. General

Established

Company.
Hitan ornes 
l'un CANADA:

CHAB. Hers for Canada

National Assurance Company
capital'"'”” I’*”"'-"”

ociation
°r CANADA 

hv Avts In.minion

Head OfTIce Home

Agents Wunted"7n“
A|.plr to LT-COL A. KKASKIt.

Room 22, Imperial Building, Montreal
Présidant, Hon k. HARCUUKT al"

InioBpoiATen
I’anliamrnt.

Life Building. Toronto.
Unrepresented Districts

$6,000,000.
rr.l.io., „„ Cenedl«n Branch':

h. *. lambent,"M.'^r.M#n,rMI
M A.. K.U.

Msssilng l>lrw„r, A.,I. PATTI 81 >N

m'm j.s™..Co™Panf. Eld.
WITH WHICH

THE insurance 
■fid finance Chronicle in iei«

imperial fireoVace"
CAPITAL ....

"p "m ' wicii°
X,.T,  ------------ - W- W|CKHAW. naB„„„
VVILSON-SMITH

OABLC AOORCSS z ",'V‘tA’CMt ACHAT

CO.».. ,(,0 St. James Street. MONTREAL

INVESTMENT SECUmiES-Su*™^
Wanks, Trust Est.tss, Co„MB

m,-*, a.....°*um,s,r

IS
I’piii.inhmi Evtkv l «,i,

Al Ilk) St. J.,

1 ‘roprletur.

vr

Miniiresl•* Wll.Mox H.MtTH,

tli
R.

Canadian Governm
fnt

V
♦
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Continental Life Insurance Company
MEAD OFFICE Toronto

tjînïï AVTHOK17K1) <’A FIT Al.. , 1,100.000.00

Men. JOHN DRYOBN 
CEO. WOODS, 
CHARLES H.FULLER

V
President 
Conerel Ménager.
Secretary,

Splendid openings for three first-class men as Pro­
vincial Managers for the Provinces of Quebec, New 
Brunswick and Nova Scotia.

aIII

MARINE.FIRE. LIFE. ACCIDENT

COMMERCIAL UNIONFounded 1797

NORWICH UNION Aeanranoe Company Ltd. of London. Eng,
Capita! Fully Subscribed 
Life Fund (m special trust for l.ifc fells y Holders) 12,22l',U0(

10,000,( OG 
30.0<x.000 

COO.OOt

#12,800,000

Fire Insurance Society Total Annual Income, exceeds
Total Assets,exceed ...
Deposit with Dorn. Government exceedsOF-

NORWICH, England HEAP OFFICE CANAl'lAh RKAMl'H :

1731 Notre Dame Street,
J. McCRECOR,

MONTREAL
Head Office for Canada TORONTO Manseer

Application for Agencies rollclted In unrepresented 
districts.

JOHN B. LAIDLAW, Manager.

Montreal Office, Temple Building,

GEORGE LYMAN,
■ upt. Prcvlnre of Quebec.

The
ESTABLISHED 1809

Canadian Investment Over IATIOIAL LIFE ASSURANCE COMPANYTotal Fund»
$85,000,000

North British and Mercantile
$6,600,000.00

or Canada.
AUTHORIZED CAPITAL, $1,000,000

FIRE AND LIFE

INSURANCE CO.
I A. MAIN r HON. into. A 
1 l II AS I SIM!. l.-u 
( <;. N. Ml INC 111., lisy

Heed Office for the Dun n on 78 it Francois Xaviir Slr-e1
MONTREAL.

Agente In all Cities and I rlnclpal Towns In Cared 
RANDALL DAVIDSON, Manager

This progressive and successful l ife Company 
wants district agents in ihc Provinces of Quebec, 
Nova Scotia, Ontario, Manitoba and Northwest 
Territories.

. Hsq., 
Dk i m:

Chairman
MONO

IDHR
Director*,

Apply to Head Office, Temple Building, TORONTO

Geo F. Cummings. Established 1868. T. C. Dolavan

CUMMINGS & CO. 'Jk ou ihc nt Stiuiiiiÿs life 
fllssuranee ^otietg

Memiien» New York Stock Kxchangp.t

BANKERS & BROKERS
90 Broad Street. New York City.

------ OFKFK

First and Collateral Trust, Purchase Money 
Bonds 4 due 1952 Int. January and July, 

on Trolley located in

-♦ OF NEW YORK.

Edward W. Scott. President.
f HE BEST COMPANY f OR PCUCYHOLDERS and AGENTS

Stiver *•’III A gout* Blllt ÜFIllll'IHFIl Sffklllg I VIHUilVratl VP RllFillVFS rnn- 
Ofvtloii* may Apply to ihv l.earl Ufllce ur aiiy of The Society's (ieiientl

New York City
J. HENRY MILLER, Manager,Company earning 3% on stock, dominated! by standard m 

interest Full pArtiriilarH on application.
»

IC3 Temple Building, Montreal, Quebec,

L
isS

Sb
ë

W
tSSPZ

■~
p -
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Has worked Successfully
JOHN P^MUNN M 0

Finance Committee

JAMES R PLUM,

CLARENCEM KELSEV
/T.l. Tltlr (Iwir. a Tru,, ( 

WILLIAM H PORTER
l-m. UrmW ,V,u.

* 1 neehakt, liuer iMl »| J,„„

J Pi” "*d ■•3 NhU
I • DIRECT CONTRACTS

Wt«h this wvll Established and 
f**nr' • hereby securing for themselvea not only an 

return lor their work, but also an
mrreasing annual cometenaurate with
Use v, in.,ted „„„

I RICHARDE COCHRAN, 3rd Vitc-PruMent,»' 

■ ,,mpel,r« DIStr. »TT Broedwiy. New York

M-.Msstwsl.ssS tad* IU,1 Nlkli,,. T.r.1.1,

rn, H*“ ***• Isrroat Paid-Dp Capital
lilt UlMnDIJlN 0f ,ny Compsny m the World

* • • tranaaoting a FIHK Buatnea»*.
I

Subaorlbad Capital, . . .
Paid-Up Capital, ... 
Invested Funds Uaeeed

<10,000,000 
- AOOOeOOO 
• M,600.000

Bab leai.

*. p. Mato». Manager

More than half a Century. 1V

A northernAssurance Cc= o,^London. Eng.

Annual 16031
mlums and from Intoreat 
od Funds ........................

•44,030,000
and Life Pro- 

on Inveet-

1 SAA — — “RADIAN «R»». H OTtlCS |
1730 Notre Dame Street, - Montreal.

ROBE*T W. TYRE. Manager.
______ **OBERLVe flUMKor

Cbe Dominion of Canada
flnarnntte and Accident Insurance Co.

Hoad Office, - Toronto

BONDS
COVERING ALL POSITIONS OF TH usr

or Profosaional Mon

J. E. ROBERTS,
Oen. Manager 

Province of Quebec 
EJuildinq, Montreal

CEO. COODERHAM,
President

H. WALKER, Manager

Total Fund* In fland over $20,040 00C
Head office 1

CANADA 1'"TRK "AMR »1.
Montreal

iNcotroiAri;» »v

royal charter

The London Assurance
VA.D. 1720

Upwarde
ISOof

Years OldW. KENNEDY |
w II I'ol.I.KY { Jnim Managers.

guardian
ASSURANCE COMPANY, 

OF LONDON, Eng. ’
Ltd j

IIF AI) OFFICE FOR CANADAGuardian A

January 15, 1904 I

THE GROWN LIFE 1
96

insurance and finance chronicle.

increasing BY millions
The Record of the Manufacturers1

Life, places it amongst the best I companies in Canada. ‘ L"C
. 1 l,c ► applications nceived for new 
insurance in each of the las, four yea 
an-unted to the following sums:

S» Im mrt-

Heü?mo!TÜRiM' LlfE INSUR*NCE* COMPANY”"'

Insurance Company,
SIR CHARLES TUPPER, President

J0HN CHGAERoLTH°NRnM P"V'« ^.id,n,
GEO. H. ROBERTS. Managing Direc.or, 

PKUVINCK UK tiVKBEC :blltecTUHe KOH 
Hon. Henri B Rainville, 

Rodolphe Forget, Lieut.-Col. F. C. Hen,haw 
Charles Cassils,H. Mariuand Molson.

stani.kyurn,,. ?S"T" t'r.'Tlne. oMJn.Uc,
Kell.M, J Z* \ ’r 'r .** ,lr,i'" *' •

" «a.tracts up..,, fanHabla, saw.,,Toronto. Canada. reference*.

I
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ANGLO-AMERICANContinued
Progress fire insurance company

Head Olfloe - • McKinnon Building, TOHONTO

AUTHORIZED CAPITAL, 01,000,000 
SUBSCRIBED CAPITAL. 8480,100

64,634.69

gtp During the last 
• T few years the 
Wf North American 
y has made mar­

vellous strides in 
all Departments 
tending to its up­
building, which 
can readily be 
seen by the fol­
lowing figures, 
showing a com- 
parison of.* »*

S. F. McKINNON, Esq., Pres. J. J. LONG, Esq., V-Pree.
The T. Lon* Bros. Co., lollmgwwxl

ARMSTRONG DEAN, Manager.
Applications for Agtutciu* throughout the I'rov nee of Quebec 

Addrvsf* : L. A. LILLY, Montreal,
General Agent for I’rov. Quebec.

II
S. F. McKiunon tit Co., ToKotito.

nt inviteds

MANCHESTER
Assurance Company

THHKK SEPTENNIAL PERIODS. 
Cash income. Assets.

$88,7(13 
l»Rt,9l!t 

2,300,518 
5,010,813

Policies in force 
fl.ï’Ulï 

7 027,504 
15,770,3-5 
30,027,901

Year.
1881 016,000,000CAPITA I.$39.013 

203,001 
581,478 

1,270,840
A strong progressive Canadian Company giving ex­

cellent returns to ils policyholders, therefore making it 
a desirable Company for agents to represent.

THREE ACTIVE AGENTS WANTED.
THE NORTH AMERICAN LIFE

Assurance Company.
Home Office :

J.L.Blaikik,
Preside

ESTABLISHED 18241888 IManchester, Eng.1895
1902 Head Office.

Canadian Branch Head Office, TORONTO.
T. I». HICHARIWON, kJAMBS BOOMER,

AaaWant Manager

Sometime* a revision of policy form» mean» little. 
It «(anil* for..........

. TORONTO, ONT.
1„ (idl DMAN, A.I.A., F.C.A.,

Managing Director
or, B.A. 1 1,1,.B•,W* Thoroughness

flgenev Organizers Wanted. in everv tlrtail in the change* that have been made 
h.v the Union Mutual—re arrangement of feature*, 
re-1 net ion of rate*, lilieralizing ot right*, a contract 
modern to the highe*t notch. A policy that looks 
well, sell* easily and please* long.Che Roval'UKtorla Cite insurance Company

WANTS, January 1, 1904, Two Agency 
Organizers, one for their Maritime Prov­
ince Division and the other for their 
Northwest Division. Must have a good 
knowledge of the territory, with success­
ful experience in canvassing and in 
selecting and developing agents. A good 
opportunity for energetic young 
Apply to

Mutual Life Insurance Co.
PORTLAND, MAINB.

Fred. E. Richard», P re. lient.
Arthur L. Bate», Vlce-Preeldent. I

Agi- Is always desired—the kind who write polit ies and 
hold I hem.

ADDHKSS :

HENRI E. MORIN, Obiel Agent for Canada.
161 St. Jimei Street, - MONTREAL. Oan.de.

men.

n In Wt htorn Division, Province of Quebec and Pastor»DAVID BURKE, For Agcnele 
D» ter to, apply to

General Manager, Montreal. WALTER I. JOSEPH, Manager.
151 St. James St., MONTREAL.

Something_Realljf_Ne\A^
IN UPE INSURANCE LAW UNION & GROWNTHE ADJUSTED INDEMNITY POLICY

INSURANCE CO. OF LONDON1S8VFD BYme nera Lite issues Company
HAS NO EQUAL

It gives the necessary Home IT election for l(js« money 
than the Regular Policies.

Writ* for Booklet eiplalnlng It.

Assets Exceed $24,000 000.00
Fir. risk, .cc.ptsd on elmoet .wnrdwcr.piles el ln.ur.bl. proprrl, 

Canadian Head Office
lia St. Jamee 8t. Cor, Place d'Armea, MONTREAL

J. B. B. DICKSON, Manager 1JOHN MILNK. Mbiib«Iu| Director. Agents wanted throughout Canada. »Head Office, London. Ontario

I

a

-------4*
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British fa

%
^MCE

Capacity
JNCORPORATED 1833 for business receives its 

reward in the 
ment.

If you think

=...,— - speediest 
selling depart-•%

you have the 
ability to sell a Five Per Cent. 
Twenty-Year Gold Bond

HEAD OFFICE-

OLD
Toronto

RELIABLE PROGRESSIVE 
fire and marine insura'nce on the

instalment plan writeCaeh Capital, 
Total Aeeeta stating

your age, present occupation, and 
give me bank or

Sl.OOO,OOO.CO
1.894,730,13

me

“-------~w

H.n.C«O...C«ECTORS!
other good refer­

ences.
J. J. KENNY.

l'xtPrtndtnt
JOHN HOSKIN. K.C., LL.D. 
Robert jafkray

f’rrsulrnt
Ho», s. C. wood 
*• W. cox 

THOMAS U)N<;

CEORCE T DEXTER,
Superintendent 

The Mutual Life Inauranc

32 NASSAU STREET- 

NEW YORK, N.Y.

of Domestic Aoencies,
AUGUSTUS MYERS

e Company of New Yori.H. M. PKLLATT

P H SIMS, Smrlory.

0» Rents,
MONTHbal

thb

Head Office ; Toronto.western ■»* Ontario Btccident
Insurance Company

I

Assurance Company.

[ rim AND 3marine

rear.
Beg to=- anennrenCe,h6,mmedia,eis

l*CORPO»ATIO IN sue
new accident policy

The Mercantile Combination
(Schedule Plan)

Heed Office,
TORONTO

Capital $2.000.000 
8 333,000

ov,r................. ... 8.630,000

ORGANIZATION. •32,607,000

AbsolutelyCeeh Aeeeta, over 
Annual Ineoroe. 

COMER PAID WithoutSINCE

*Restriction
The Broadest, Most Unique and Bes. 

Contract of the kind ever issued 
A Model Policy.

ommoror» z
Hon. OBOROB A. COX, /Wz»z.

J' J- KKNNY. J'-V,.Ar„VcZo>ui /)„„Z„.

Un», H. u. WOOD 

1IM K. K ITX KHCHN 

UFO, MrMVKKICH 

A H Winui

•*•»«■»• I» ah th.

I
I

W. It BKlK'K 

•I. K. OSBORNE 

H. N. BAIRD

... dj'Sir'ng Partic“lars of this policy
dL.v UL Wl1 P*casc address the Com
Sy*4*1' “ eilh" Tor--.,........I.nnrljel Hu* «i„l Tow», I» i '...J,

••d tb. U.ltel but*

• 
I
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MCCARTHY, OILER, H08KIH A HARCOURT
Bell Telephone Main 771

glarrietere, giollrllote, fit.
Victoria hi reelHome life Building, o. R.o.F. W. EVANS

TORONTO.

EVANS & JOHNSONW. B. Raymond,K. W. Hareoort,
l«lgbton U. Mef'artby, K.C., 

Britton Oeler,

John Hoshln. K.O.,
H. 8. Oiler. K.C.,

I). !.. McCarthy,

Chrietoplier Robinson, K.C.
Counsel 1 FIRB IH8URAHCB

BB0KEB8Alex. Falcone*. J. W. Cook. a.R.McMasti* AGENTS
1723 Notre Dame Street, Montreal

GENERAL AORNT6

ÆTNA INSURANCE CO., of Mertferd
BRITISH AMERICA ASSURANCE CO., ,f Tirent,
SUN INSURANCE OFFICE.of linden. Engsnd. 
MANCHESTER ASSURANCE CO., e, Minnheltl,. Eng'ind 
HOME INSURANCE CO., of New York.

>C. J. Fleet. K.C.

FLEET, FALCONER,COOIJS NioMASTER I'

$drucatts, barristers and boUritorü,
titandard llalldlng. 167 Ht. Jnniee Street,

MONTREAL

SELKIRK Cboss, K.C. 
K.u. W.PBKIKOrT SHAKE, 

McMichael.ALIIKRT J. BROWNER
.lUHR 8. HA

ASSURANCE
COMPANYHALL. CROSS. BROWN & SHARP MOUNT-ROYAL

Advocates, Barrlstere and Solicitors
$1,000.000Authorized CapitalLONDON A LANOASHIBE LIFE BUILDING

MONTREAL*164 St. James Street, MEAD OFFICE-Montreal
Vlce-Preniilviit, Ho*. Il B, Rainville 

J. r.. a.EMKXT jr..<i*n*ral Nanai/rr 
Responsible Agent* wanted in Montreal and Pruv. of Quebec.

Prevident, Rodolphe Fohuet.
Scottish Union and National Insurance Co., of Edinburgh

ESTABLISHED 1624.

............. $44,222,472.83
23,066,472,83 
2,026,040.60

117 St. Francois Xavier Street

MacECHEN & MacCABE.Total Asset*
Invested Funds
Invested In Canada ...

Montreal Office!
WALTER KAVANACH, Mrlsi Airrstsiul s«om.r,.

Barristers, Solicitors. Notaries Public, etc.
Sydney, Capo Breton, Nova Scotia.

Collections, Real Estate, and Mining Business Recelvr 
Special Attention.

JOHN J. MacCABKA. J. (1. MacRCHKN, LL.B

TUPPER, PHIPPEN & TUPPER
BARRISTERS, ATTORNEYS, Etc.

mNHIl'EU. <anada
Fkane H. Phipps* 

EOKOB D. Minty,
ALLACB MvhoNALD.

Solicitor, for the H.ul of Moolrcsl, The Benk of Hrltlsb North All,

Milan Partite Railway (Company.Ogllvie Flour Mills Co. , Ltd., The Hmlson * 
Bay Company, ete.,TheOntario Iman A l>ebeuture Company,ete.,ete.

K.C..1 . 8TBWABT TnPPBB, 
William J.Tvppeb. 
Uobdok C, McTavish.

(>
w

P^TfiNTS
' FrfHERSTONHAUGH & CO.

TRAOS MARKS
DMSIQNS.

:

Harris, Henry & Cahan
Barrlstere, Soliciter», Notarié» Public, etc.
Paul Building, HALIFAX, N. 8., ami Royal Bank Building 

SYDNEY, (j B.

Canada Life Building
Montreal. omcr# : St

R. E, Harris. K C„ w A. Henry LL.B.,
H. B. Stalre, LL.B., U. A. R. lta

•• Henry." Halifax.
" Henry," Sydney.

Also Toronto, Otuwa ami Waablngtoa.

< D. MONROE.
» : A, B.C, McNeW'e, 

Directory, Lleber'e.
Code»Cable addrea,Cone a Agent for

Royal and other British
Insurance Companies

CORNWALL, ONT

I
MEDLAND * JONE8

OKNKHAV INHUHANCK AUKNTH.
RerneeiTieo.

eCOTTIHH CMOS 4 NATIONAI. INICUANOE CO 
UCAKANTKE COMPANY UP NOKTH AMERICA. 
INHUHANCK COMPANY UP NOKTH AMEBIC* 
CANADA ACCIDENT A8BUKANCE 00.

illllllMl

!/

HATTPN A MCLENNAN
ADVOCATES,EDWIN P. PEARSON,

Northern Assurance Company.
A* U

Connecticut Insurance Company 
urricsa,

4 ielalde Et. lut. T0BCHT3

Britlab Empire Building,
1724 Notre Dame Street, 

MONTREAL. TORONTOlîî'uitn minielfw Tel. 1067
J. Cabbie Hattoh, K.C.
Fka*« I» Mvi w**a*. B.A,. R.C.L.
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January 15,G. A. STIMSON & CO.
Investment Brokers.

Oocernment, Railtcag, Municipal It Industrial
bonds and

a £. AMES <£ CO
bankers . • TORONTO.GOVERNMENT

MUNICIPAL
Railroad

H",hI* ""itablf for I),011 band. 1 Securities•twenties

a«end ae King et.
meant..

West. l out wul, oov„TORONTO. CANADA ni",nl Always on tian.:
Edwln Hanson

_ , debentures. Hanson BrotKS'
',r* "UILDIWOUAHaoa

montrkalinvestment
•nj. îss&raîaB» ss,^*** eond.

TrU" «MsIkSJEhi°„,d.n*Mr*nc* ComP»nle* .„d 

»tr«l Ntoak K„hM1.

BROKERS,•tocks.
r on margin

H. O'HARA & CO.
30 TORONTO ST., .... YON karober, of Mo 

: " HANNON,Pabla Addr

RADNOR....SUN IN8UHANCK

OFFICE “ Radnor is „ 
Pleasantly sparkling,3 PUr^y \'T'ral wa««r. brilliant 

ami delicate to the taste.”
1 lie Lancet Loudon, Eng.

onl> ■« the Spring.
Por Sale Everywhere.

founded A.0.1710.

head office

Tbreadnoedle Street. - Radnor le bottled
■ London, Erg

offi«Tn the* wdrrMbU,j“'*î,0nly,,nd is. the oldest purely fire 
Mceed. *7,000,OOO. ’ “* °VCr Cap,Ul and »H habilitie.

keystone Fire Insurance C
•cowwowd r.cA°o' -8AINT JOH"'

Horn» onto* .

fr w ... CAN*D'AN IIKANCHi

>0 Wellington Street East
H. M.

0.- Toronto Ont.
BLACKBURN, Manae.r. tme».

Prlnoaaa street 

o'MOroea.
Ai.r«ei, mahkham

CAWfTAt. «200.000 
—- •*'" •'«Bn N. adeposing SSOO.OOO wh'h^h,b^incU in Ca"ad* by 

or «ecurnv of Canadian Policy-holder”1"1011 Governmcnl

“"w ”“i177""> 6-,

1 lits is unusual.
It shows that business 

the merits of lift*

HON. JOHN V. Kl.I.is, 
frfutent.HON. GEO a. COX

•saawsvsa.- «sp;;™..-.»:;

UCAVITT, Sectary.

L«/>,MdM,f.AI.K
H WAI.KFK 
A. UOKlHi.N

economy 

Weals of *•
** the 2)ay SARAH lovell
* ** r "Ttr*'.®«saar

CALEDoSSn-
■”3“ I '^Rcantile~~

Lansing Lewie,

in COOKiNn
men have a knowledge of

companies. —j* —

r. «.t.,.LAvïzr„r "-“T,o "•*" "«"•
“■* .“Aiiaiüf.........

Cur ,. <u„,Ap.*%"„l»”l Actuary.

FIRE
*« ““2122 C0MpANY.

Lancashire fire

Montreal
Jehn C. Borthwlck by the LORO ON AND 

M IWSURARCE 
W LIVERPOOL.

Maagfar. ••emary
company
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The BANK OP TORONTOCapital Paid up, J2,906,2M) I 
Reserve Funds, I

Head Offle«i Mailla»,N.8.
HOARD OK DIKHTOM!the royal bank

OF CANADA.
INCORPORATED 1855.

Toronto, Canada.Head Office 

CAPITAL 
REST -

WiMsSiSP $2,960.000 
$ 3,160,000Chief Executlvo Office, Montreal, Quo.

K.... I - -. <>'— M""Tr^•rarnr:Po!î”P'rl,,,,,,,,en, °r ",0,,C""

Antigonish, N ». Branches.

ÜF'EÏÏSi-m r.sie N.R. Moncton. ML Rowland, H V. Xnncouvtr, B.C.
U, icHter. N. 11 Montreal. Our. Sack ville. N H. Vancouver.

Llmundaton, N.B Montrtal.Wst End St John. N.B. c '.

1 ;vj't.Vc s:sir».?.v-
. Vt*>ro N S. Newcastle. N It. suininrrside, r.K.I. Urymouth, N
li ‘,1.1 IX. N S Ottawa, ont. Sydney, C.11. M oudstoik, h.B.

LÀgrnvïè#in ilavanaand Santiago de Cuba, Cul»; New York, N. Y ; and

Republic, Wash

DIRECTORS.
GRORGE GOODERllAM, Pre». W. 11.

Henry Cawtlira, Rolwrt Reford. Charles Stn 
John Waltlie, John J 

DUNCAN Cufl.SoN.
•rul Manager.

TTY. Vice Pres.
W. v. Goudt tham, 

C. S. llvnian, M I*.
JOSEPH HENDERSON.

Asst <;« n l Manager.

Si Catharines,ont. 
Sudbury, out 
Thombu

U ■’StTnïïAl'ffllh
Branch 

onec n It Sp 
Branch.

Wallaceburg, on

UFA

BRANCHES.
PetcrUii 
I'etrolM,
Port Hope. Ont. 
Pt St Charh s.P 
Rossland, I1.C. 
Sarnia, < nit 

y. Stay tier, out. 
Trade Branch, 

therine X Guy St. 
il neuve Branch 

B INKERS.

l.asl C.anuiKMrrir. Ont. 
h k ville, ont. 
Nlltlg, < mt.

pie. « mu
Gaspc Basin. V O. 
Loin loll, Fast .Out. 
London ont. 
Millbrisik. out.

ikville, out. 
Montreal. I'
“ Board of

:: ïïiîï

"où

Col. 
Collingwond, 
Copper Cliff, Oi 
Creetnore, < mt. 
Hlnivale, out.

nn
ont. 
hit. <h

The DOMINION BANK. and Midland Bank, Limited, 
n merer

idon a it x 
ink of C01

LONDON. Fug —The l.»»i 
NKW YORK National Hi 
CHICAGO—First National Bank. , . , ,

Collet lions made on the U-st terms and remitted for on «lav of istvmeiit.
CAPITAL .......................... *2,983,868.00
RESERVE FUND *2,983,866.00

BANK OF NOVA SCOTIA. .Directors.
F. It. OSI.FR. President. 

MATT1IFWS, Vice Presith 
William luce, lames J Foy, 

k, A. W. Austin.
- TORONTO.

INCORPORAT!-:» 1832.
T. Eaton,

S'4,000,000.00 
:t,000,000.00

Capllal I*aI«I up 
Keserve Fund

K C.
W. R. Broc

HEAD OFFICE, IIFA 1» OFFICE, HALIFAX.
DIRECTORS.

yzant. President. Ciiablkh Amiiihai i>, Vice-President.
, <1. S. Cami-bull, J Walti r Allison, Hutok McInnks 
General Manager's Office, TORONTO, ONT.

D WaTKHS, Supt. [____ 1___
Caldwell, Inspector.

Branches. Y. PaVxbriilgr, 
u hit by, 
Wiuaipeg.

Napanee, 
Oshawa, 
Orillia.
Sea forth, 

r Street 1, Toronto.

Mlct-ille, Guelph,
Brampton, Huntsvi
Coliourg. Lindsav,
Grnvenhurst, Montreal,
uuren Street West Cor. Fsthe 
yucen Street Fast (Cor Sheris 
King Street Fast (Cor Jarvis),
• lamias Street (Cor. Queen), it
fvTon'iOHNirtsof the Cnitcil'states, Great Britain ami the Continent 

ope bougnt and sold, 
t-rs of Credit issued

T. C. BROUGH, General Manager.*

ill**.
Branches.I,KOI», General Manager. 

Geo. Sander:
II. C. Ml

sou, Inspector. W.
BRANCHFS 

Nllis, Bridgetown, Dartmouth, Dighy 
Glace Bay, Granville Ferry. Halifax. Kvntvillc. Liverpool, New Glasgow 
North Sydney, Oxford, P.irreburu, Pic ton. Pug wash. Stella rton, Syilucy

Now Brunswick Camphellton. Chatham l'n -b ri. lon, Mon-ion
Newcastle Port Elgin, St. Andrews, St. George, St. John, St. Stephen.

S,IrTManitoba and N. W. T.-Fâlnnmton, Strathcona, Winnipeg.
In Prince Edward Inland -Charlottetown and Summeraide.
In Quebec -Montreal and I'asiK-bim-
In Ontario Am prior. Iti-rlin. Itamill-ui. Ottawa ami loronto.
In Newfbun iland—Harlmr Grace and st. John's.
In West Indlea-Kingston, Jamaica, 
m United titatea-Boston, Mass , and Chicago, 111.

In Nova flcotla-Amherst. Annal 
lace Bav. Granville Ferry. Halifax,

Dra 
of Fur 

Lette available in all i»rtsof Kuroix-. China and Japan

THE BANK OF OTTAWA.
CAPITAL (Fully Paid Up' 
REST

*2.47),310.00 
2,389,179.00

BOARD OP DIRECTORS.
ss-ssrs:. IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED *4,000,000 •
CAPITAL PAID UP 2.988.300

2.6B0.000

Head Office, OTTAWA, ONTARIO.
OEO. BURN, Gen. D. M FINNIC, Ottawa Manager, REST ACCOUNTInspecter- DIRECTORS.

D K WiLKti , Vice President.
T. SI MlkRLA.Nl» STAYNKR, 

I. llKNURIK.

T R. Mi hitt, President. 
William Ramsav

BRANCHES.

nmore ont. Kemptvillr, ont. " Rideau St. Renfrew. Ont.
el.rMgr.onl, 1-achiile, (jue. 1 SomroetS . nhewlnigan Kill».

aasiiX,. rsrs» æ ......
SïïîïîSrSE' ,'rirtr*M.n.,'n'i Vankler it*IIUI
North Bay. ont. Prince Albert, Wj

FOKH. V National
Con meri Men liants National Bank. Boston - Nation;. Bank 

üf Hu- Republic Colonial National Bank. Massachusetts National Bank.

, RoMI k r Jakkrav, 
Elias Rim.i rs, W»

HEAD OFFICE,
D. R. WILKIE, General Manager,

W. MOFFAT,
Bolton,

Hamilton, N

Alexandria, Ont. 
Arnprior, O

Varletun.l1 
Carp, ont.
Vobden, < >nt. 
Dauphin, Man. 
Emerson.
Fort Voulonge.yue 
Granby, Que.

TORONTO.
E. HAY, Ass t General Manager,
f Inspector.

ps Toronto, 
n il, Wetland, 

Woodstock.

Chie
BRANCHES IN ONTARIO.

Ottawa. St. Catharim
Cothorne, Sault

Ingersoll, 
s, l.istowel,

iagara Falls, Rat Portage, 
orth Bay,

BRANCH IN yl liBFC, 
Mon IRKA I

inchcster, out. 
innipeg, Man. st. Thomas,

BRITISH COLUMBIA. 
Rost hern, Sank.
Strathinna, Alta. 
Trout Lake, B.C 

, B.C.

BRANCHES IN MANITOBA. NORTHWEST X 
Brandon, Man. Nelson, B.C
Calgary Alta Prince Alt* rt. Sask
Cranhnwik, 
lvImouton, i 
Ferguson. B

|‘< il Lige l,a

Regina Assn 
Kevclstoke, B.C.

It C 
Alta. Vancouver, I 

Victoria, B.C. 
Wctoskiwin, Alta 

Winnipeg, Man. 
Winnipeg, Man., North Em!. 

At.i nth—London, Eng , Lloyd’s Bank. Ltd. New York, Bankjuf Montreal 
.Bank of America. Paris, France Credit Lyonnais.

Letters of ctedit issued negotiable at Branches of tfir Standard Bankot 
South Africa, Limited, in Transvaal, Cape Colony, Natal, Rhodesia.

THE ONTARIO BANK.
Toronto.
~ SI.600.000. 

*600,000.

Head Office,
CAPITAL PAID UP 
REST - - - •

DiitMcmtta
DONALD MACKAV, Rnq.. Vicr-ITe, 

nation rt, K. D. l'etry. Kaq.
T. Walmidey, Esq,

GEO. R. R.COCKBVRN.Eaa., Pres. 
A. S. Irving.^Esq. lion. R. thu INSURANCE 

and FINANCE Chronicleass. Esq.
CHARLES MiQiLL, General Manager.

BRANCHED
Alliston Collingwood Mount
Aurora Fort William Newm
Ikiwmanvillr Kingston otta
Buckingham, Q. Lindsay Jete
“"."'''T,, ( So.ll tt’welMngtotl sta. tjuren X Portlaml Street». 

TORONTO ^ vouge & Richmond Sta. Yongc X Carlton Streets.
AGENTS.

LONDON, Rng -Parr'a Bank, Umited. FRANCK A EVROPK-Cmlft 
Lyonnais. NKW YORK- Fourth National Bank and Uic Agrnla Ranker 
jgar' csl HORTON-Ubot National Rank.

Sudbury
Tweed
Trenton
Waterford

Published every Friday.

at ’60 8t. James 8t., Mort heal

R.WILBON HMITH, Proprietor.

'

:
:
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Bank of Montréal. >5- 1904

TheCanadian Bank 
of Commerce

ustarusiird

»1LPIT*L 'al1 P»ld up) ~ 
Reeerved Fund, P 
Undivided Profite.

HEAD OFFICE,

INCOEI'Orated BY ACT OE
•‘AKI,ia.Vi;s

• 1 3.673,t 60.f O 
00, CO.00

373,088.00
MONTREAL Paid-up Camtal 

Rest(®r v.„ „

•» »'v. ,:i „
*' '• Keii., Esq

Î8.7CO.OOO 

'________ 3,000(000
directors.

Hon 1. ,\ Di.
I 01 [*'• t ••41.1 . ,

«.NCEOtsTliE^^"^ ^

a'W,n^...... "■'MU-
BRANCHES in

•ITUie

1: « Head OPPICE : Toronto

A. COX, I'reeident.
ALEX.

Hon. oho.
OttuTHl Manager11 h WAI.KKR.H V. M HR I-MT II, 

A MACNIDHR.
1 AIRD, Ass t Gen. MbRÎI'IIRKCT al Mon Iren 

I <»f branche»

IIHgf,

CANADA.MONTkeai.,

1«:F

P? sst/'llingwood, s.irni;,
'i. c;r"«'-;

as1™1;»:

V. w. h, Montreal C)ff|

Bramloii, B‘ ................  N il., s' , ‘■""'"•l7 lasFpHt-
S1. ssaS?; »v. . e

Raymond. ‘ W' l- nr. 
u- 1 Alta, * Sf,iRm- 
Reglns.Aewa st. nr.

•'"lut si.cii».Quebec,

^ H■ Mat Iipvvpce :
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Confederation %tfc
ASSOCIATION.

HEAD OFFICE : TORONTO. >W M BEATTY,
MltiDINt

FRIDK WVLD.W D. MATTHEWS
«•Cf

DIRECTOR*
VHAS H. GOODKRHAM, F.s<„>.

JOHN J LONG, F.sy.
G RO. MITVHRT.L, F<Q, 

i: II. OSI.KK Kso 
J. K MA1' DOS ALU. MVlAClINU DlKkCloK.

S. NORDHKIMKR,
A. Mil.i: \ N HOWARD. I'M}.

HON.SÎR W !*. HOWLAND.
HON. J AS YOVNG.

W -. . M ACDONALD. Ac I I .u<v.

PROVINCIAL AND FOREIGN ORGANIZATIONS
J Ti»WKH n»YU. s l'R.kiMT»m 1ST 'if V.» v 11 -. I' K SI •

V K KFRK. SK. t fKM' «
V W. tiUKKS. Maüaukm. Mkxi

<. « l'Ut K Kit. MXNA'.FK K"lt N IV Si J-MIN
Il 1; ITU.KA Mks*.,»K. kisuet-'S. JawAH A. XV l I1« M- ix'NALI'. MANt-.r* Winniitm

Il J. JUllXMT'-K. AUVIW-KV UlKH ti'K. M-fSTKK.AU

ROYAL INSURANCE CO.i
FIRE and LIFE

QUEEN INSURANCE CO.
| ABSOLUTE SECURITY

WM. MACKAY, Asst. ManagerGEORGE SIMPSON. Manager
J. H. LABELLE 2nd Asst. Manager

* i
NOEL H. TORROP. Superintendent Life Department

THE FEDERAL LIFEi

Assurance Company
Hamilton, Canada.Head OfHc<,[

$2,612,38781
1,037,647.33

201,411.68

Capital and Assets 
Surplus to Policyholders 
Paid Policyholders in 1902 .

MOST DESIRABLE POLICY CONTRACTS.

I

J.K. McCUTCHEON,DAVID DEXTER,
President and Managing Director.

H. RDSSEL POPHAM,
Supt. of Aeenciet

Provincial Manager.
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*jEE.«eepÉiSiSmember. ........... .. being‘^iem*’ h*W 11 ,h* vm„
,lh- Ml. sir M„,.kV, „

;... .......................................
from ItM

îlllllllirr of
1,1 Toronto, oil Wednesday, January 6, 1M,

How. il. t.N.k th. « hair,
*,rtr « n.llna 31*t .mb. r

-•mm.... .. icVmirr; H,ru,r **•-

l.-Tfci .....r........ ... ",

", am,Him II i^H”!TIIC,'e a,>|11r"r «agregsi,.,! ii.ivi.,», Th,. n 11
a Th, R„ , 1 , .......".......... v.liini.- J1". ' 1111 " „n.l revival

». ......- ------ sr.?....... .

................................................................ * bl tmiM lul .
,2.„B.£rThe To‘-»

"lien ihp following 
,!w0' *he iMro. tors 

...» muoh honuur.-.l an.l with the Company he 
prv*vnt

report wa* presented:— 
hav»* to record their ! 
esteemed President of 

evinced a deep Interest
regret at 

the Company 
10 1,8 affaire, and inprosperity, 

statin* that the Company ,. operations for the past 12 months have been highly

w. re 2,.i*5 in number, 

from intt-re«t, 

of 11*cJ. A summ.il y

T,,ble of Mortality % ^8 
and for deferred ( ^8payment Ilf ileinh viHim.,

nirreiit on the Slat December. iimiitlntetl to in,, ,*V Tb» Parant, uniterdeath loxwg
" ml,II,Ion for the

amounted to f;,i.7;tT ,5.

liront» from participating noil,-le. no ’tntrr.1t,, well I ho.,. ,,r ,h b,. n* 1,1 ,h' PMIcy-
round ilnanclMl po»ni,m and in "r, lh" < "mpany generally. 

Company, record ,lnce |«C:- h'' b'u"llal Progrès. made.

year of

In brl,i,ln, to th, no,hr ,.r their friend.*» ' *T 'tU,ly "* ,l"'lr
“ ............... . "> «- .......winKmhi^w^^ntrZ'

m.itnre.l tmlownienin. profits, etc.,
The

At 1‘reiu. lutsrest 
I nroiue.

I VU6
tit"
iOH.O.IO .1.1,104

.VI 71,952
491,781

.,,5 hi,v-

I We. 31,1. Total Prein. and 
llitersst Income.

* 37,419 
167,411

321.52.1
295.1 ,6 
361,5.12 
481,229
376.41.1

1897 Reserve».
$ 38.426

180,7nl 
414,112 
597,486 
798,785

In'IK

t 1,185,725 
4,169,125 
7,1.14,625 
9.226,150 

10,524,731 
13,384,119 
15,407,658

favourable condition», 
rendered by these aentlemen 

-MA, Ki:\/l|.; thiUKl.t. President.

1896
» 3.16,248 

677,06 ! 
930.44.1 

U02.092 
1,344,128 
1.660,777 
2.014,29.1

about the exlstln, 
and zealous services

1899
1900
1901
1902
190.1

428,637
....... . assisted In bringing

appreciation of the faithful

BALANCE SHEET December Slat. 1903
LIABILITIES.

ASSETSTo Poll,» and Annuity Reserve, „„ bar,» „f 
Hm Table uf Mortality of Institute „f Ac­
tuaries. and latest table ,,f l|r|,|sh (i<)V,.rn. 
ment Annuitants, and 31*
Including additional 
for lutine,Hale

H> Government Insert bed 
Ronds and Debentures. 
Rank and other Slocks 
Mortgages 

" l oans 
Loans

" <-ash In Hanks

Stock • -8 47.000 00
• • 662.717 43
•• 69.797 OS
•• 358,118 99

32,044 55 
251 450 06 
145.054 39

Per cent. Interest, 
reserves, 837.754 (ll 

, payment of death claims, and
t.l tor deferred mortality..

To all other I labilities.....
To surplus on Policyholders'

« If the

on Real Estate-., 
on Policies and Policies ' purchased 
Oil Bonds and Stocks..• -, ..81.428.637 00 

44,316 75 
541.339 68account...............

computed on the 
basis, the surplus 

account would have been

Net Itedger Assets 
By Net (juarter

reserves had lieen
bas stringent Government 
on Policyholders'
1675,918.

*1.786,182 44and tfemi-Annual 
1,01 1,1 and Premiums
transit (Pull Res-rve
Liabilities)..................

By Accrued and Due Interest’on

Premiums 
in course of 

thereon Included In

199.992 36Investments,etc
28,118 63

>«2.014 293 43
1. BRADSHAW, Actuary.

The following gentlemen w ®°AR,D or DIRECTORS;""Si'™'
’ps£rzs?-£Z‘
tho.mas j hitr.MMo.M),

H S HOLT, Montreal 
JAMES J KENNY. Toronto 
Al.RERT K KEMP. Ml'. Toronto

meeting of the Hoard of Directors 
•< C. Wood,

$2.014,293 43
* °' cox Managing Director

• be ensuing year: —
Caster' ,HARTY MP' Kings,on.
v 1 1 ,»« MA88EY Toronto.
R Exn n ACKENZ,K T""’nl° 

samIe f<riKS “«• I-ondon.
“J EL J MOORE. Toronto. 

rHARLKS McGILL, Toronto.
,*R“KV v WP*R. Ottawa.

HOP. * Càttr WOOD. Toronto.
..........- k Mr Pr,,iden,:

f
'

.Mont reel.

At a enliM-qui'iit

and Hon.
Published by R. Wilson-Sm*
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