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While the ashestos curtain be-

Water Sprinklers tywcen a stage and the audience
in Theatres will hold back a fire from
aSuggestion.  reaching the auditorium  for a

time, the time of its service is
very limited. Certainly, in half an hour, were a fire
raging on the stage and in the wings of a theatre, an |
ashestos curtain of the hest quahity would break |
down. The municipat by-lay ought to compel |
sprinklers to be placed all around the proscenium
arch.  Were this done, the most dangerous part  of
the interior would Le protected. A type of
sprinkler could readily he fixed in the
nanwed, that would send out streams  of water quite
sufficient to swamp any fire threatening to
the auditorium. Such sprinklers  ought to be a
regular fixture in every theatre, and be so arranged
as to be put in operation by a tap near the stage exit
to the street, if there is any delay in the  sprinkler
acting automatically.
D
ago
vocalist,

special
It sition

reach

Some years when Santley,

How a Singer was  en
Stopped a

Theatre Panic.

distinguished
gaged at the Royal Talian Opera, |
London, England, the decorations “
on the stage took fire while he
was singing. He watched the flames for a moment,
still continuing to sing, when e noticed signs of a
panic in the auditorium. Stepping to the footlights,
Mr. Santley, in tones of indignant remonstrince, ex-
claimed: “Don’t make vourselves!” then
continued his vocal performance without a sign of
The effect was electrical all over  the
to go and those

fuul\' of

Nervousness,
opera-house.  Those who had risen
on the move resumed their seats, while the fire on
the stage was suppressed. But for  Santley's nerve
there would have been a  frightiul panic.  As the
andience embraced a large number of the nobility
and leaders of high society in England, it required
heroic courage to bid them bluntly not to
oi themselves,

make fools
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taken place.

SincLe Copry - - 10¢,
ANNUAL SusscriptioN - $200°

The advintage of what s termed
School “fire-drill” inoa public school, was
Fire Drill.  recenily illustrated  at Toronto. A

of these build-
at their
children

fire hro'se out in - one

ings where  several hundred  pupi's  were

At a signal frem the Principil the
rose and marched out in perfect order, not the slight-

desks.

no les of clothing
the tire.  Had  the
scholars not been drilled, there wenld have been a

est accident occurring, and with
The building was destroyed by

panic and it is almost certiin a loss of life wonld have
This drill is  practiced egularly in
Toronto Schools, <o

that, when an alirm is given,

there is no confusion, no scuftle for the  struggie  to
get ahead of the weak, and no loss of  hats, caps, or
This admirable honld be adopted

It is not only

wraps. svstem

in all schools. valuable m preventing

loss of life and accidents, but is a lesson to the
value of diceipline and order winich pupils, who have

practiced fire-dnill at school, will he all the better for

in later vears, On the occasion of a recent test
being made, a  school  containing 300 pupils  was

empticd in 1 minute and 10 seconds,
- e

During 1503 Manitobr  produced a

Cropsin  total crop of all grains  amounting  to
Manitoba, 2> 376,519  bushels,  Such s the
1903 official  estimate issued by the Pro-

vincial - Department  of  Agriculture,
As compared with previous years, this

production of 17,475824

season's crop
siows a falling off in total
bushels, by far the larger portion of which is made

up by wheat and  flax.  The total vield of each
cereal is as follows: Wheat, 40,116 %78 hushels;
oats, 33.035.774; barley, 8,707,235 flax, 504,440,

rve, 40.0900; peas, 34,154  bushels,  Total-—-82,576,-
310,

The vield of wheat is 12,000,380 bushels less than
the previous vear, and 10,385,207 hushels below that
of 1901, The was 10 42,

against 26 in

vield  per acre

23.1 in

average

1902 and 1001

AN S P LAIDA S

priciary

£




0 IANEN |

RANCE AND FINANCE CHRONICLE,

JANUARY 13, 190.
THE CANADIAN BANK OF COMMERCE ;

f the facilitios they have 1o

T PRESTO Hox. Gro. | People are well pleased waoen first one and then two
) B NS MANAGER, IlI:r‘ ¢ and four ]l.[!)L\ open branches in their particu-
\ B.E AWaitis ar town, '-le unortunately this  ofjen very  foolis
o 'mpetition has not only the effect of making profi
i L the Canadian  Bank  of it ~~!M_ tor the banks in the particular place
Comn dwa awaited  with interest by - the but of making it impossible fer some of these banks
public I ceanse of the antict to put 1_"‘ wasted  facilities in this town at the (dis
pated | he president, the Hon, G, A Con and T‘; a ; sSeme ”',‘ rplace where there is no bank a:
from the general manager, Mr, 1L FE. Walker ' ,,,‘Y, ‘].“ I will be m)y[.:r-\y.- A that we are not
\tothe 37th amnual  meeting on 12t] inst tiasy k] «r:}vx‘v'm‘ g her banks, _\\ e are gl
{ y Foerig . - ‘ , K and wy | proba »I'\ C nt_nn:..; SO tinty] competition
anticipat VO Tihie m gencr ( .w‘ l tnlorces a more sensible poliey
The N\dddy fthe  president may ! styled a ' FLe president stat d that provision had been made
Financial | he year, woile that of  the " WHITe every security to (he quoted  value at date
genery s oa wretal Review,  witp | of th ement, and but for tiis, ghe profits “”"]'}
i fe, § 1
finar . ‘ [ have been  considerabls larger than last vear,”
”MH; : .'4 I ) '”‘ & on , ] aliy r‘n to :,m chief financial I'r.ltun\‘o]' the
¢ presweent closed  his remarks by SAVINg 1—
- : " T "Whether the eredit of  Canada wil] pe aided by the
had ‘ trast w present hoth in prosperity and in the
hio ' ‘ ‘ ‘ . fon cman n the London m ney market,
‘H- ng Comua o9 . r1 tl ueh s clear, that it should be, and that
" ‘ R 1 ood i Cdoas little  as possible to mmpair the high
( indin {0 hich we are ju tly entitled at tie
S (
W . | " 1 W BLLL Walker, general manager, always speaks
Divi ay LePp . ‘ e Ipressed with a deep sense of re sponsibility
‘ ant . X not to the bank only, bu 4, the country, A\ well he
Fo S T00 ¢ Hew ‘ o when we consider that he is, 2y * shareholder
| | ke a Cenera tocommand of 727 men, ani
4,500 itrolling business which is represented by assets
J ' unting to over 83 million of . dollars.  The ad-
Amna H KA ' ’ rimstrative  duties of such a pesition demand a very
Wirit l I . ! gl of tilent, comb ned with t\\'*'l‘(i"”.l”‘\‘
Transi ‘ Fund  u 4 T In the daily wxercise of such
Bala oS ral manager is brought into daily cone
actual conditions of every class of busi-
£1.450.006 7 that he bas more materials and more reliable
rmaiion en which to formulate a review  of the
Wl | 1 I Ty s commerce inany given period than are  at
I ! o the nmand or service of any other publie theial,
1l > | witl Inoview of Mr. Walker's cauticus atutude, 1t iy
husiness O ing voa |ograntving to find his verdict on 1,03 to be as follows :
re 1 capital last We have had a vear in which the general results
| heir | of agriculture pasturage, dairying, miming, lumber-
Torres i the circula M, trading and momufacturing have been excellent,
: 0 ‘i ( - ¢ i oxd vel wd unmistakably in the matter of national prosperity
indicates sufiicient prowth t 1 bus s topoweare well forward  in the race as compared  with
, s¢ of its notes. ) ther banks [ any previous time,  Nor is it casy to imagine con-
Refe s h presutent, to the de ! ditions in the  near future, which will prevent  this
od for now branchs vomeet which presented | country from niking  steady progress in a large
more than cwe grave difficulty, in regard to which h way iclatively to our past.’
He proceeded  to show tie need for continual care
First, we cannot carry on a bank  suceessiully | in making good use of opportunities as the power to
without a well-traime stath, and we cannot provid mike a country implics the power to mar the mn!rc.
bank managers to order, if the re quirements are  too | and in 1903 there  had been evidences of “a capacity,
numerons at any ne tme Secondlv,  we  cannot

. msome quarters for hindering rather than aiding the
aftord to carry more than a certam number of 1||.}.\. vl nf«‘\\‘:\']‘llli'“! of . Canads* One of the
and, ther ;; N l.m':;;‘1',‘_\,,‘.l',",.l::"“ "11|~'|',:. l:‘,::h ,-l‘illlll}.;”"l,; evidences of the hindering capicity was tie move-
;‘lll‘(l'r|~'.l|:.!‘”“.x "1.1.\ l.l.'.ull‘:i.\ scems to be in the distribution | ment for the forcing of the cost of

production of

offer to the publis,

r
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almost all articles to too high a pnim. the disturbance
in the value of money being the sign of the one and
the strikes and general labour troubles of the other,
\gainst tire development of this form of danger, Mr.
Walker gave the following cautionary warning :
‘However, unkess we propose to accept the lessons
which flow from exploded speculations, excessive
promotions of new or reorganized industrial ventures,
and excessive  demands on the part of labour, we
have no good  reason to suppose that we are to be
spared the nitural consequences.  And it should b
borne steadily in mind that whether we centribute
much or little to such an end, forces at work in the
United States may bring about a general decline in
prices which cannot fail to hurt us severely.”

The increase in production of manufactures was
dwelt upon, and the entrance into Canada of Ameri-
can industrial establichments was s3id to be  going
on with scarcely lessened pace.  The export trade of
our manufacturers  has continued to increase.  Only
m iron and steel and in cotton and woollen manu-
facturing are we facing unusually difficult problems,
and but for the fall in prices we  would  doubtless
have mastered the making of steel av a profit,

Mr. Walker stands in no fear of these who would
compel bank managers to keep sikence in regard  to
a fiscal question,
cal,” and,
meddle with

because such a question is “politi-
in their opinion, a banker ought nct to

politics. This notion is irrational to
the last degree, as the general manager of a large
bank, such as that in charge of Mr. B. E. Walker, is
of all men most competent to judge as to the work-
ing of an established fiscal system, and as to the
changes that are needed in the interests of the
country’s trade. Having the courage of his convic
tions, Mr. Walker said:

“But if, as seems probable, we are to witness a
kcncral decline in prices, we must nct be slow to
recognize what this may mean. As we said a year
ago, we must hold our own  against a nation fifteen
times as large in people and in industrices.
not stand again, as we have been forced to in the
past, the process of absorbing a large part of the
surplus product of the United States. It is not a
question of which fiscal policy we like, it is @ ques-
ttion of holding our cwn in a time of war. It will
only be industrial war, it is true, but it may be as
fierce and unrelenting as ordinary war, although the
results cannot be so terrible.

Deeply interested as we are in Mr. Chamberlain’s
proposals, the vital question in tariffs for us at the
moment is in connection with our nearest neighbours,
After we have protected ourselves against the use
of this country as a slaughter nmmrket for the Unitel
States, we must, in some measure, try to meet Mr.
Chamberlain’s proposals. In what particular manner
we can best show our sense of the value of the
integrity of the British Empire, and what we should
be prepared to do to sustain that integrity, are sub-
jects  which we cannot attempt to deal with in a
mere review of business conditions.”

The coal output and prices were regarded “as high
enough to produce very handsome profits.” The

We can,

7!

R . —

lumber trade was advented to
but the high prices paid for
spoken of as  “unwarranted,
permanently, new conditions as to the value of
lumber products.”  The fisheries of the Maritime
Previnces were unsuccessful last year, but their frut
crop unusually large. The curtailnrent of  credit in

us in geod condition,
timber limits  were
unless we are to face,

castern Canada, in Mr. Walker's  opiniom.  “would
conduce greatly to the soundness of rrade.”  Ontario
farmers were spoken of as heing prosperous.  As an

example of how farmers are  paying their debts, one
of the Ontario managers of the Bank of Commerce
reports that, out of 757 notes for agricultural im
plements held at his branch for collection in October
and November only 40 remained unpaid at the  close
of November. The payments on mortgagess con-
tinue to an extent not entirely pleasing to the lender.
Perbaps nothing improvement in  the
conditions surrounding country life in Ontario more
than the paving and  general public and private im
provements which depend  almost
entirely on the trade of the farming community.

shows the

in many towns,

In reference to this port the general manager said :

“If we judge cur Eastern trade by Montreal, our
largest city and chief point of distribution and as vet
our most importint port, w
the city
largest on

¢ find that the business of

and adjoining  country
with
In manufactures the
marked a feature as in Toronto
largely exceed the previous
trade is the largest vet
port, imports, and

shows sales  tie
debt:
quite as
The customs
vear, while the
Montreal in ex-
in the payment of custems  dues,
is the port at which about 30 per cent. of the entire
foreign trade of Canada is done. The railway anl
water communication of Montreal with the interior
is so much shorter than that of other North Anrerican
cities that we are apparently  getting at last a  fair
share of the grain carrying trade, althongh it is to be”
hoped that we have not more than entered upon the
race as vet."”

recerd, few losses from bad

increase  has  been
dues
export

recorded,

Mr. Walker hopes that the Dominion Government
will provide the money needful - for removing all the
objections to the St. Lawrence route. e passed
on to throw out a significant rt'm'\rk as to the large
imports into  Canada, saying: “If, however, we in
dulge in railroad building to a very great extent and

do not make our rails and other supplies at  home,
we cannot expect to keep down  our imports.” In
regard to Manitoba and the Territories, the  follow
ing figures were given:
1902, 1903.
Yield. Yield.
W\ heat, bushels., . 04,000,000 50,000,000
Oats, bushels. . . 540,000,000 40,000,000
Barley, bushels. . 13,000,000 11,000,00
Flax, bushels. . .. 618,000 580,000

In spite of the falling off, as above, the Western
farmer is doing well. There were 118,000 new
settlers last year. Winnipeg is going ahead, so are
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Calgary, Medicine Hat, Edmonton and other new
')ll'l"“\.
As regards Iiritish Columbia, its  finances were

aftirmed to have “lnen put upon a sound  basis,” hut

1t is evident that Mr., Walker regards the politice of

British Columbia as a handicap on its welfare.  The
gold mined in the Yukon last vear reached in value
12 to 12 1-2 million dollars,

In summing Upa most valuable Address, the

general manager depreciated new enterprises heing
encouraged  until  the  money nrket  was  more

favourable, bt Canada cannot halt, her Tuture is to

Ye one of develr pment. The following pissage will

be highly gratifving to  Canadians and to most
persons surprizing

“In ¢onclusion, let me sy that T have  often con
tended that, whatever (he aggregate wealth of  the

that as indi
as wealthy as if not wealthier

United States

Canadian peaple might be, | was sure

viduals we were quite
than the citizens of the The western

United States torealize  something

and it is also pleasant  to notice that so
Sir Robert Giffen confirms

tarmer begins
akin to this,
emment an authority as
this view.”
- —-e -
THE IMPERIAL LIFE ASSURANCE COMPANY

of the
Company, of Canada, a’ Report was

At the recent annual
Life Assurance

presented,

Imperial

llll'\llllf\’

to which attention is mvited, as it appears

on a later page in this 1ssue,

Sir MacKkenzie Bowell presided,

the adoption of the Report, after paymg a trnbute 1o

his predecessor, the late Sir Oliver Mowat, gave an

able summary  of the Company's operations in - the

past vear,

The policies granted, amounted o SH044.113; the

policies now  in foree are .\'u.,nu-,,sm._ﬁu- Qross

premuam and interest was .‘,‘4:5:.4;7.\'.
’”I('
23.7 per cent., the
.T'l.‘:.\',h.;;'_

an mcrease m

the year of 15.0 per cent total assets are 82,

014,203, an merease of reseryes

tor policies of assurance, an increase  of

20.7 per cent, all - which, said the President, “abun
dantly testify  to the excellence of the year's  busi
ness."” '

The death losses  Jast year were  §48,129, which

Was reported to be much less than that provided for,”

The intere Streceipts werg S_{,".N.“)

The Company  has mcluded in s reserves, the
sum of §37,754 for deferred mortality, ete., that s

mortality not actually

periokd, but which

experienced within the year or
might have vecuried, as, althougn
a Iu\'hl death loss Was - experienced m 1oz, it s
and, ”lt'l('fult‘.
HCSs Tortunate result in 1004
attributed the vear's SUCCUSS to
cquipped field staff, 1o it modern and advantageous
plans of assurance, and the liberal and business-like

form of its policy contract.

reasonable to antic ipate,

Vide |

Wise to pro-
The President
the Company’s well

tor

who, in moving |
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Vice-president,  the Hon. S. C. Wood, passed in

investments  of the Company,
the  Municipal and Corporation De-
bentures and Bonds,  Of those, Mr. Wood said: “As
they comparatively  long period, and vield
atar rate of mterest, .'n'ur.uging 4.37 per cent., th('.\'
desirable investment.” The mortgages
on Real Estate, amounting  to $558,119, or 27.7 per
ot of the assets, are chiefly on improved lands  in
the of - Manitoba, on which there are
large margins, the rule being to advance only 50 per
cent, of the actual value, On these there are no fore-
in progress, and none in sight,
Reference was made 1o the table compiled by Tue
showing  the average rate of interest
companics in 1902, as showing the
excellent record in this respect of the 'lllp(‘l‘i:ll Life.
progress of tiie Imprerial
Life, since 1807, and the pereentage of increase
1800 :

review the leading

more especially
rn tor o

make a most

hest s Ctions

closure prececdings

ClikoN ey,
carned by the life

The following shows  the

since

1903, 1902, 1901, 1899, 1897,
$ $ $ $

Net prem,

income ,  493,78] 409,277 308,030 206,617 32,060
Iiiterest -

come ., , 84,632 71,952 53,602 24,906 5,356
Fotal .

come, HTR 413 361,682 321,523 37,416
Reserves,, 1,428,637 TORTE5 44,112 38,426
Assets, .., 2,01 4,208 1,660,777 1,344,128 930,443 336,248

Assurance
in force, 15,407,658 13,384,119 10,524,731 7,134,625 1,185,725

In prem In amou"t

income In ussets in foree
Inerease of 1903
over 1899,,,, 197,164 256,590 1,083,850 K,273,033
| reentuge  of
ereases vees 66,4 pe. 79.8 pe. 6.4 pe. 115.9 pe

The Report  and Statement of the Imperial Life
of Canada are highly creditable

managing director, as they  are

\ssuranee (o mpany
to Mr. I, (i,
iso to the (]

Cox,
mpany’s representatives,

>
THE TRUST AND LOAN COMPANY OF CANADA.

accounts  for the
half-ycar ending 30th September last, were  laid
the  proprictors  in November, the Report
being dated 12th of that month,

The Report and Statement of
before

The net profits for  the above period amounted  to
0,425 (£16,085 115, 8d).  After carrying to the
Reserve Fund the moiety of profits over 6 per cent.

dividend, as required by the Royal Charter of In-
corporation, viz,, $|5N§; ([‘;_lh;' 158, l()ll', the

balance at credit of revenue, including  $85,240
(£17,048 6s. 1d), brought  forward from March last,
is Sl.‘«p,.\:;u; (£20,000 15, 11d).

Out of this balance a dividend was declared at the
rate of 6 per cent. per annum, and a bonus of one-
half per cent., less income tax, on the paid-up capital
of the Company. “This being provided, left $92,950
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(£18.501 1s. 11d), to be carried to the credit of the
current half-year's wccounts,

During the half-year covered
the Reserve  Fund was charged with 827,77
(£3.554 6s. 10d), for loss on securities realized in
Canada, and with $630 (£126 2s. od), for deprecia-
tion in value of investments held in England. This
Reserve Fund was, however, only slightly reduced
by these items being written off as the losses
referred to were nearly offset by profits not required

dividend  purposes. The Reserve

amounts to $§879,500 (£175911, 14s. od),
with 8879017 (£175,083, 125, 1d) on
i+t, the decrease breing $357

I'he Trust and TLoan Cempany of Canada began
opcrations in Canada  when this country was in a
very crude, but still a  promising state of develop-
ment,

Visions of the great future
dawned upon the minds of some

by the Statement

Fund now

compared
31st March
(£71, 18s. 1d).

before  Canada had
Iinglish capitalists,
“The Trust and Loan Com-
pany, of Canada, which was established in 18571,

I'he application of the capital of the new enterprize
to the business of loaning on real estate, was of the
utmost service in helping forward the settlement and
the agricultural development of this country. That
work it has successfully pursued for over half a
century, and now engages its attention most actively
in Manitoba and the Northwest, to the great ad-
vantage of settlers in that part of the Dominion, the
future of which is bright with promise as the present
is with achieved success.

With the presentation of the past half-yearly
Report of the Trust and Tooan Company of Canada,
the Company practically completes a half century
of financial operations in this province. Its first
office was at 74 St. Francois Xavier St.

“The first loan granted by the Company was made
on the 16th March, 1853, the obligation being drawn
hefore Notaries Theodore Doucet and Henry Weston.
The loan was for £goo ($4,380), and the cost of com-
pleting which was  £19, 10s. 3d. ($094.05) of our
The interest on loans was paid half-
vearly in advance, at the “Office of the Ci mmercial
Bank, of the Midland District, in Great St. James
Street.” The Company's solicitor at that date, was
the late Mr. Henry Judah, The Commissioner was
Mr. Robert Shanck Atcheson, both of whom
long since passed away. There remains, however,
one link with the past, in the person of the Hon. Mr.
Justice Wurtele, whose signature appeirs  on the
papers connected with the Company's  second loan,
but which was, however, the first application for a
loan tendered to the Company on starting business in
this city. In connection with this loan, the Company
also hold its first policy of insurance with the Royal
Insurance Company, although the two Companies
had been financially interested with each other in
other places.

one outcome of which was

present money.

P
nave

THE FIRE LOSS IN 1903,

The fire losses of Canada and the United States
for the year just closed, as compiled from the
records of the “Journal of Commerce and Com-
mercial Dulletin,” show a total of $156,195,7

1903. 1902 100!,
Jannary ..o ceeane $ 13,166,350 § 15,032, 800 ] lu,v'll 950

Febrnary. . 16,090,500 21,010,600 13,992,000
March covevae . 9,907,650 12,056,600 15,056,250
April secose oo . 13,649,000 l:s,uso,s;oo 11,352,800
May, .covees u;,:n;qi_sm) 14,866,000 22,480,150
Jane ... 3 10,245,350 9,540,000

10,025,000 10,740,000
7 42 w,.’v 0 8,344,000
9,945,000 1646 100

L300 1454,9 0
15,469,500

July ...
August, .cooee o
September .
Uctober .. ... e

November . .ceee vo0e

.oe ‘J'H'nl.n
10,409, %00
|:t,.‘.-v‘.'..'.u 10,

1,650

December ..ovee e I?,.".'.t [ 14,616,500 13,475,400
Totals..usvuee. $156, w. 700 $149,260,850  $164,347,450

As compared with previous years, the record is
as follows:

1903, 1902. 1901, 1900,
£156,195,700 $149, 260,850 §164,347,450 $163,362,350

1899, 1898, 1897. 189
$136,773,200 $119,6560,500 $110,319,600  $115,655,500

1895, 1594, 1893, 1892,

$129,839,700 $128,246,400 $156,440,875  §151,616,008

Although tie loss last year exceeded that of 1902
by $6,035,150, it was lower by $8,151,750 than in
19o1, and lower by $7,166,550 than in 1900. The
average of the four years, 1900 to 1903, was $158,
201,500, of the previous four years, 1896 to 1899,
$120,597,210, and the years 1892 to 1895 had an
average of $141,512,020. These averages are, how-
ever, not the slightest guide as to what may be ex-
pected. The old saying: “Nothing so uncertain as
an election, or a horse race,” might be extended by

adding, “or, a fire loss record for a year.” Decem-
ber has usually an excessive fire loss, that for 1903
went beyond the record, as the following shows:
Dee, 1903, Dee, Iiﬂ.’, Dec, 1901, Dec. 1900, Dee. 1800,
« $ i I
17,224,700 14,616,500 13,473.400 11,420,700 13,260,650

The attribution of December’'s heavy fire loss to
the overheating of buildings is, no doubt, justified to
a large extent. But, when we find the average
record of May in the past three years to be $17,537,-
0630, against the December average in those years, of
$15,104,800, we have to look for other influences than
overheating to account for fires,  Whether the quest
for such general causes of fires will ever result in
data being accumulated from which a reliable con-
clusion can be drawn, is a problem time alone can
When, too, we observe that, in 1897, the fire
$110,310,6050, as compared with an
since then, of $148,261,700, we
The year 1897 was one of
the worst years for failures; it marked the extreme of
depression, and its end, yet, in the hard times of
1897, the fire loss was mnsulcr'\blv below that of
any of the years of great prosperity, say 1900 to
1903 “Hard times, " therefore, while they cannot
be wholly acquitted of the charge of incendiarism,
are not so guilty as has been represented.

solve.
loss was only
average of the years

have another anomaly.
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THE GUARDIAN ASSURANCE COMPANY

Mr. E. P. Heaton

We are authorized to say that
has retired from the managenrent of the Branch
Office in Canada, and  Mr. Relton, the
manager, who is now in Montreal, will shortly ap
The staff will also

||].

genera |

point a new  Canadian manager,

be strengthened by the appointment an assistan

manager, from the Head Office, London.  The
active policy pursued by the late management. will
be continued. We referred in  a recent issye oA

Tue Curoxicre, to
certain sections of the (
understand that these

possible  re-arrangements o

‘ompany’s  business, and  we

are in contemplation, with 1

object of further extending  and mereasing  the
Guardian’s Canadian business  and agency connec
tions,

e

INSURANCE COMPANY oF NORTH AMERICA

may be taken as an illustra
ton of “the survival of the fittest,” as. 1
ton of “the survival of the
it has lived and

The above ¢ mpany
orn - in the
fittest,” as horn in 1792,
thriven for now over 112 vears
The annual statement for
later  page During

additions were

1903 18 published in fuli
last considerahh
to the
The total  Assets were
Si addition

remsurnce

onoa vear

further made business and h
Company

5483 to

resources of the
ratsed from $10,7
of F588 150 ; the Reserve
5«4‘-‘0-.\'.:;;: to 85,077,008,

)2, ..‘-unl‘f‘;, an

for from

an-oancrease of S.’u\',',;'.,

new Contingent FFund of 825 wits

410 established,
and the surplus over 41 lial
Sl.u&\'.s.‘u to S:,.‘.-uun,

The fire losses

ilities was enlarged from
of S2r1,41n
from §2828,417, the

decrvase of $338,

anooancrease

were l'l‘1'|lt‘r1]

amount in 1902, 1o $2, 180,502, a

015, this gain was, however, largely offset by an in
last year having
been unfavourable for this class of business of which
the Insurance Company of North
large share

Since

crease of §258,323 in marine losses ;

\merica  does 3

commencing business i 1702 this promi
nent and highly substantia) company has paid $113,-

022,755 to its policyholders
represents the value of 190 gold.  The
splendid record of the North America could not haye
been made had there been any neglect of the interests
of 1ts policvholders, who, | long

for losses, a sum which

tons  of

" experience, haye
reliance upon  the

s with promptitud

learnt to place the
Company meeting
and liberality,
Messrs. Robert
agents of the
tor Canada,

most implicit
all its obligation

Hampson & Son are the
Insurance
and enjoy

general
mpany of North America

the confidence of I who have

business relations wih them
Tt
T Liverroo & Loxpox & Grow INSURANCY Co, has

sent a bound volume
also a Calendar for
quite elegant

of blotters fo,
1904 and 1005

desk use, containing
the cover of this is
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MONTREAL INSURANCE INSTITUTE

Mr. T. L, Morrisey has been clected president
the Montrea] Insurance Institute, in succession t
Nir. E. P, Heaton, who recently  resigned.  Mr. ¢
R. G. Tohnson, who is amemher of the (% mneil  of

the Institute, has lrven appointed
Mr. T, 1
manager for Canada of the !
highly

vice-president 1
steceed Mr, Morrisey, « Morrisey, who s
mion Assurance Societ vy
is respected  in  insurance circles, as |
]

evidenced by his elevation t

o the office of presiden
Institute

————————-—
THE "LIVERPOOL & LONDON & uLOBE" CLOCK

of the Montreal Insurance

Tie large round clock which for s, many vears
gave  the  time to  the citizens of Montrea!,
outside of the old building of the “Liverpool
& London & Gl " Insurance ('e»m]r.’m_\'. on
the corner of the Place d'Armes and St James
Street, has  heen Put up on the new  buildine
to the gratification . f a large  number of person.
who, for some  months past. have missed thei

time regulitor. The public Spirit of  the
& London & Globe™
of their |

“l.i\('rlwu'
m placing this clock on the
milding is much appreciated

out

Sun
-

THE METROPOLITAN LIFE

The Metropolitan  Life Insuranc

New York,

Company, of

is quite strong enough  in resources to

be illiberal, but is wise enough to show its strength
by treating its policyhelders generonshy

has
divisible amongst s

Phis leading  industrial msurance - company
a dividend
to  the

th\!l'“mh d

recently declared
mdustrial policyholders extent of $650,000
the
$4.500,000, which
has been divided amongst  that class of its policy
holders,

The president, M. John R. Hegeman, js receiving
deep for having taken
henefit of the Metropolitan's in

This, with what was n previous

seven vears, makes a total sum of

encomivms hoth loud and
this course for the
dustrial policvholders
e
CANADA LIFE CHANGES
Mg, J. W, MARLING RETIRES.

[t is announced that Mr. J. W, Marling, man-
Province of Branch of the
will, at his own request, retire on  the
forty vears' active

ager of the Quebec
Canada Life,
Ist of August next, after about
service with the (s mpany:,

Mro EC AL Schmidt, late of the Equitable Life,
will be with  Mr, Marling as assistant
manager during the intervening period,

Mr. Marling will still retain a certain - connection
with the  Company, and it miy be added that
generous provision was made several vears since for

associated

a

the change now announced,

‘i R a4
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PROMINENT TOPICS.

[he outbreak of typhoid in Westmount has  vet
to be accounted for.  The water now supplied is not
pericet, but it is as pure as what has  been supplied
the honscholders  for  many  vears, during a period
wlon the average health of this  suburh  was very
ol Water, therefore, seems not to be responsible
ior the epidemic.  The next object of suspicion is
the town's drainage  system.  This should  be
(vroughly investigated.  Westmount has been  de-
loping rapidly in recent years, under  such  con-

pms as, in other localities, have caused an
Inormal extent of  sickness  to prevail.  Building
Iouses before the street on which  they are situated
lias been provided with sewers, is a common practic:
i new towns and in  the suburbs of cities

Such haste in providing  residences  before  the
cwsentials  of health have been provided, has
1 other municipalities, caused —outbreaks of scarlet-
1na, typhoid, scarlet and other fevers which have
_everely punisiwed such orecipitancy

* % k%

It is made quite a mystery, though transparent
cnough, that rural, or - semi-rural settlements  are
often fever gardens, where the crop ripens all the
vear round.  To such rural places city people resort
for health, where they are  frequently invalided, ow-
ing to defective sanitation. It is a common, but a
fatal mistake for governing bodies to neglect drain-
age and sewerage because their  locality is so natur
ally healty.

* % % x

It is worthy of enquiry whether tae appalling
epidemic of typhoid, ete.,, at  Butler, in the  United
States, where over 2,000 victims were  prostrated,
out of 12,000 inhabitants, has caused a transmission
of disease to distant places. Contagion being spread
to points hundreds of miles away from the place
where a fever is raging, is well known to have oc-
curred,

* * * *®

I'he press dispatches  relative  to the dispute be
tween Russia and Japan are too contradictory, and
their variations are made too rapidly for them to have
emanated  from  authentic sources.  News, dated
13th inst., comes from Berlin, that “the Foreign
Office has received intelligence  which, for the first
time since the controversy arose, has caused the
Government to believe that the situation is extremely
tense,” or critical.  Other news  from Paris, of the
same date as that from  Berlin, reports that “France
and Great Dritain are contemplating a joint offer of
their  good  offices to  Japan and Russia, which
diplomatists Lelieve will probably be successiul.”

- - . - &

Now, if France and Great  Britam  are only “con
templating” a joint offer of their  good offices o
Russia and Japan, there cannot, in the judgment  of
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tiose powers, be any immediate prospect of war, that
is. the situation cannot be “extremely tense,” as  the
Berlin dispatch says.  Who shall decide when the
diplomats at Paris differ widly from the Government
authorities at Berlin? There can hardly be a doubt
that Great Dritain has been using its good offices to
restrain both the Japanese and Russians, as it is sO
obviously the interest of Great Britain to have the
world’s peace maintained, especially in the far Fast,
where a conflict would develop conditions that could
hardly fail to drag the old country in as a belligerent.
France, too, has grave interests that ould be em-
perilled by a war between Japan and Russia, as such
a conflict would almost inevitably —involve China
and throw that Empire into tumult
PR

What the Russian case is against Japan, and
vice versa, has never been clearly stated.  We know
definitely what caused the Crimean War, the Franco-
German, the South African; but these two powers,
Russia and Japan, seem to be squaring up to each
other in a mutually threatening attitude without the
onlookers distinetly  knowing what  they severally
desire, what, in a word, they are quarrelling about.
Neither of them has taken any action that, on ordin-
arv principles, may be regarded as a cause of war.
Suspicion of Russia’s designs  seems to be Japan's
provocation, which is very natural in view of Russia’s
record, and  Russia's provocation  seems to be the
determination of Japan to resist what it regards as
that grasping Empire’s threatened aggression.  The
affair scems eminently one for arbitration, which we
trust will be arranged by the gond offices of Great
Pritain and France,

* * *

The DBank of British North America has opened 2
branch at Calgary, N.W.T,, under the temporary
managenrent of Mr. A, D. Severs.

————>———
CALENDARS, 1004.

The managers of the companies who have favour-
od us with Calendars for 1004, have our thanks for
the courtesy and good wishes for a presperous year.

Tur News, St John's, P.Q., has issued a plain service-
able calendar,

Tur Nattonal Live, of Ireland’s date card i8 neat to
business-like,

Tir MASSACHUSETTS' MUTUAL ACCIDENT  ASSOCIATION,
Boston. U8, sends a most useful date card.

Tur Uston MuTuar resets its famillar lighthouse scen=,
with new lettering. A strong effect is produced.

Tur Assvrasce CoMPANY OF MoUNT-Rovavr's card 18
adorned by a photo of the Maisonneuve Monument.

Tuk CANADA ACCIDENT AsSURANCE COMPANY, shows an
effect in illumination, that s quite striking, though
simple. The lettering s particularly bright and effective

I - e S |
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Tur New Yonrk Live
to a date card.

MAX sends his portrait attached

Tne Usiox MurvaL Lire INSURANCE Co.—This card has
an excellent view of “The Tower of London.”

Tur Nowrn AMERICAN Liyg AssURANCE Co, obliges s
with a handy pocket-book Diary, bound in leather,
THE CANADA Lirp ASSUARNCE Co, has issued a more

modest Calendar than usual. The prevailing  colonr s
dark oak, which throws oyt the Company's title very
distinetly,

Tue Caxapy py BMANENT Monriaage
sents a drawing of the British Lion,
having a double aspect, implying the
and Canada's loyalty

Corrorarioy pre-
in sepia, the symbhol
Company's strength
to the British conneetion

Tur Coxrrpy RATION Layy ASSOCIATION presents a pie-
ture of its very handsome building at Toronto, with th-
Company's title in gold lettering.  The Calendar will po
very useful in offices, as the figures are so distinet,

THE Carenosiay INSURANCE €0,
as though printed on Scotch oak. It fg plain, suggestive
of strength ang decidedly has “land of brown heath anq

shaggy  wood,” much in evidence as befits “The oldest
Scottish fire Office,”

of Edinburgh, appears

Tur RoyaL-Vieronia Livy
Rood chance of carrying
effective elegance of
Calendar,

INSURANCY Co.,, will stand a
Off the prize for quiet, but highly
colouring in the title section of jts
The Royal Shield, with Sprays of maple leaves,

Is a gem of the illuminator's art. The work f{g most
artistically executed,
Tur ANGLO-AMERICA ¥ Fire INsvnraxcy Co. provides a

pocket-hoolk, containing a  most convenient Diary, anq
pages of usefyl Information. One page is an “Identifica-
tion Carq,” which, when filled up, i the pocket-book
were lost, or, in case of accident enable the owner to be
identifi-g, the need for which we trust no one wij ever ex-
perience,

Tue Nomrruppy ASSURANCE Company
group emblematical of the unity
L'h Empire

has given us ,
and loyalty of the Brit-
The Queen, as Empress, s seen enthroned
In splendone while renresentatives of Canada, Australia,
West Indies, South Africa, India, ang Britain, each rais»
and wajve high a w apon of defence, while the British
Lion growls deflance to al) the Empire's foos.

T Liverroor & LoNxboN & Gropg Calendar is i1lumin-
ated by an all gorical Eroup, consisting of g Globe, sup-
ported on one sige by an Anclent Mariner, representing
Liverpool, we presume, and op the other g warrior whosge
strength symbolizeg The lighting of this pie-
ture is g

London.

decideq novelty anqg very effective, The Cal-
endar proper s neat, with good plain figures
Tur Bouitam ¥ Lare ABSURANCE Sociery's Calendar

consists of six Muminateq cards, on each of which is an
amusing pletyre of chila lite, each representing young
Kirls, “Playing Sehoa),” “Playing Bridesmaiq » “Playing
Mamma," ang g0 on. There can bhe no fear of the Equi-
table’s Calendar failing to attract attentjon all  through

the year, for there 18 no more attractive magnet than a
child at play,

Tur Uxiren Srares Fiveviry
Seuts a picture in rich colours,
las period Spanking an Indian

AND GuaraNTY Co pro-
of a cavalier of the Caro!-
woman. What the EToup
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signifies jg not clear, but, that jt makes g pretty pictup,
that wij) draw attention to the (‘umpnny‘s title ang ad.
vertisement cannot he gainsaid.

Toe Maxvpa TURERS' Liyg INsURANCE CoMpaxy ador;
Its Calendar with an elaborate “Commercia) and Strate ;.
Map of the British Empire.” op this map are shown ),
various Calle lines in operauon, the principal railwa, .
naval stations, ete, ete. EBach part

of the Empire is co.
oured red, which gives at a glance an impressiye idea
the enormons area of the worlg's surface ungep Briti.y

T
arnate,

QUEEN  [yw RANCE

CoMprany Calendar jg very
rich in colour as

an Orienta) carpet. The meqq:.
lion wity bortrait of Queen Alexaudra is g bautifu) 8]
cimen or illumination, Her Majesty wiyy be regarded wi),
loyal admiration, wherever thig charming pvortrait js
played. The embossed border, showing the
and  Shamrock in golq, surmounted hy a Crown, has a
very telling effect, The sprays of  flowers in which )
Queen's medallion s embeddeqd add much the artist
effect of this brilliant Calendar, oy the back js printed
a list of the fire boxes in Montreal

T e
PERSONALS.

dis-
Rose, Thist]

M J. 8 i Matsox, of
National Life of Canada, for Britis),
Columbia, who has shown himself to po a successful ]jf.
underwriter, has beep spending a  feow days in
With his father, Mp R, H. Matson, managing
the Nationa] Life,

Mr. Matson is on hig

Victoria B.C, manager of ).

Assurance Company,

Toronto
director of
way to Englanq on importan:
business, where he win remain for severa] months, ¥,
Intends Paris, Berlin, Amsterdam, Rome, st.
Petorshurg and other large business centres,

visiting

Mi. A E. Bro K, Who has peen gss
Montreal office,  has
Fredericton branch,
almost Imnm!:ulvl,\

istant manager at the
appointed manager of the
and will entep upon his new duties

been

Mk H. . Garbingg,
branch, sucee ds Mr. Brock as  assistant
managership of the West Enq branch has
Upon Mr B. § Winans,

The banking
changes three

forme, ,y manager of the West En

anager, The
baen conferreq

and business communities considor the

well-deseryeq Promotions,

MRotes and Atems,

At Home and Abroad.

e e — —_

Orrawa CLiaring Housy,
ith January, 1904 Clearings,
week last year, 2,453,914,

r'otal  tor
$1,749,145;

week  ending
correspondin »

Ty
ance

Nation g
last Year,
had $LOM112 in
cossful year

Live Assvpane Co
for £1.569,027.

foree,

Issued new assur
At the close of 1903, 't

The Company had a very suc-

By 1uy Exrrosioy of an acetylene

Bas machine, last
Thursday, in the store of

Cleary Bros,, Montague, Me,
WO persons were killed ang thousands of dollars worth
of property was destroyeq,

R C A LT T
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.\I-un LAW RATHER EXPENSIVE-—A mob at Pineappl>,
\la., to wreak vengeance on a negro, set the jail on fire.
when he was conflned. The fire spread and burnt eight
ores, two warehouses, the city Post  Office and other
Huildings.

prrr Woon,—During the eleven months ended Novem-
Ler 30 last, mechanical wood pulp was imported into
(ireat Britain to the extent of 298,106 tons, and chemical
202,366 tons, and during the corresponding period of laat
vear the imports of mechanical were 202851 tons, and
chemical 177,028 tons,

New Parer MicL—At a recent meeting of the directors
of the Brompton Pulp and Paper Company, of Bromptoa
IFalls, Que., arrangements were completed for the erection
of a large paper mill next spring, to consist of four ma-
chines of the largest and most modern type. The puip
mill of the company was completed last summer.— “Can-
ada Lumberman.”

Liverroor, & Loxpox & Gronrk.- Resident  Secretarcy
Clarence F. Low and Assistant Resident Secretary Peppor
are unusually happy this New Year's Day, and they hava
good and sufficient reason for being so. The Southern
Department of this big company enjoyed splendid pros-
perity during 1903, and especially so is this the case with
reference to its New Orleans business.— The Vindicator.”

Instvrance Heroo Mr. Ho WL T, Gould, of the Hand-in-
Hand, Newcastle, recently risked his life in gallantly res
cuing a person from drowning off the coast of Cornwall.
Strange to say, the man rescued was an agent of the
same company, though both were entire strangers., Mr.
Gould acted like a true hero, who deserves to be honour-
ed. Had, however, he been unable to swim, the person he
saved would have been drowned as he himself wounld have
been, had his courage or his physical strength failed him.

Ratio oF NEw Business 1o Busivess ay Fourcr.—The
“Coast Review” gives a table showing the percentage of
the new business obtained in 1902, to the amount in force
at beginning of the year, for 3% American life companies,
Of New York companies, the Metropolitan heads the list
with 50 per cent., then comes the Provident Savings with
31.4 per cent.,, the United States, 242 per cent, the Homa
23 per cent., the average of the New York companies being
21.6 per cent, The average of
18.4 per cent.

other State companies 15

Tur Tows oF Lenraxon, Ore, was recently visited by 2
fire, which destroyed almost an entire business block. 't
is reported that the citizens became suspicions of the
actions of a certain man, who, together with his partner,
was closing out a bankrupt stock of merchandise in the
room where the fire started. and fastened a rope arounl
his neck. He was led to a telegraph pole protesting his
innocence, but when the rope commenced to tighton
around his neck he confessed to starting the fire, but al-
leged that his partner had compelled him to commit the
felony. He was placed in the county jail at Albany, Or»

Tur Cmcaco Horror has aroused wunicipal authori-
ties every where to the necessity of insistence upon the
most radical conditions of safety in theatres. No wire,
nor other arrangement connected with spectacular per-
formances, should ever he allowed to interfere with the
proper and prompt operation of the ashestos curtain or
metal fire screen, While these at best are only fire-re-
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tarding devices, their value as such has been demonstrat-
ed. Fire, life and casualty underwriters all  reasonably
expect that municipal authorities shall be inflexible in
compelling the most careful and rigidly maintained com-
pliance, on the part of theatre owners and lessees, with
every known expedient of safety and prudence, both in
building construction and subsequent management an’l
operation, 1t may be said that nowadays the theatre
hazard touches almost every class of people.—“The Sur-
veyor,”

METROPOLITAN  Lire  DIVIDENDS ~President  Hegeman
announces that a cash dividend amounting to ten weeks’
premiums (about 20 per cent. of the premium for the
year) has been declared on all industrial policies issued
during the 1879, 1884, 1880, 1894 and 1899, which
shall be in force on their anniversaries in 1904, when the
dividend will be payable, except policies issued during
1899 on the inereasing life and endowment plan.

It is estimated that the total amount of dividends de-
clared will be nearly six hundred and fifty thousand dol-
lars, which, with the sums paid during the preceding
seven years, makes a total of $4,500,000 distributed with-
out any obligation, expressed or implied in the policies,
to pay any dividend whatsoever,

years

During the year 1904 any policyholder having a whole
life policy. who has reached the age of 80, and who has
paid preminms for fifteen years, can obtain the amount of
the face of the policy as an endowment; or, if the polic. -
holder prefer a paid-up policy for the same amount, o
that the money shall be available as a burial fund, th»
company will issue a paid-up life policy for the face of
the policy surrendered,

Tur AVERAGE AGE, - In 100,000 persons all of the age ol
thirty-five years, the tabular or expected deaths according
to the American Experience Table will be 895, a mortalitv
rate of 895 per thousand. In the same number of persons
of various ages bua with an average age of thirty-five, the
tabular or expected mortality may or may not be 895 por
thonsand. It depends upon the relative proportion of
young and aged members, not upon the average age. For
example: In 50,000 persons all of the age of twenty years,
the tabular number of deaths will be 390, In the same
came number at age fifty the total deaths will be 689.
The average age of the 100,000 persons will be thirty-five.
but the total deaths according to the mortality table will
bhe 1,679, a death rate of 10.79 per thousand. Thus it is
apparent that the average age of a body of men 1s of little
gignificance. The normal or tabular death rate at ag®
thirty-five is 895, but in a body of men, whose average
age I« thirty-five, an actnal mortality of 10.79 or more may
or may not be excessive. A leaflet issued by the “Mutnal
Life of New York.” in giving the above adds: All depends
the several ages of the individual members, Nothing ean
be predicted upon the average age.

A Cortovs Guosr Srory.—At the Salford County Court
recently, before Judge Parry, a night watchman named
O'Brien, employed at the Westinghouse Works, brought
an action for injuries received in May last, in what was
known as the Waestinghouse Works “ghost” case, Mr.
Leigh appeared for the plaintiff, and Mr. Wingate Saul
represented the Company. Mr. Lefgh stated that on May
17 a workman named Wilson came with a white sheet over
workman named Wilson came with a white sheet over
him and attempted to  frighten O'Brien. There was »
struggle between the men, and in this O'Brien received
severe bodily injuries, so that he could not follow his em-
ployment. Mr. Saul contended that the injuries to
O'Brien Aid not arlse of the man's employment, but they




Were the result of g thoughtless act on the part of Wilson,
The latter was - the employ of the Company, but the
Company ought Hot to be helg responsible for such in-
Juries. The Judg sald that he coulg not agree with Mr,
Saul's coutention. It was part of the duty of a watchmany
o repel or capture trespassers and how could he tell that
the “ghost" WwWas a lcllm\—\a‘nrl\m.m, or that he was nta
thief? The case Was somewhat similar one in which
a collier was Injured jn Stopping a runaway horse b:long
g to a colljery, and the plea was Set up that this wa  not
Part of the course of his employment, Thay claim, how-
ever, was granted by the Conrt of App al. This man's
Injuries wepe severe and were eXpected to b Permanen-,
He woulg Krant compensation at the rate of 14s 44, per
week

TECUNICAL Ryyinos M S p ends the followinz
to “Insurance Worla»

“In these Progressiy days  of  Schedul Rating b
scholars from () Schoul s of Te hnology, the following 5
submittod fo, thelr profound msideration

STANDARD MR ANTIHEY o TLDEN

Basis  yate Sub-concr gy foundation $ .30
Rat and mic hole receptacle for matehes 10
Cement wal not fire-proof 10
Furnaces, cas ngs, high sulpuuy Iron 1
Stone steps, 10 stone doors, pot standard height "
Store doors, Swinging outward 05
Doors and windows open during Stummey 5
Floors Swept at closing time o5
Tie yarn, not Insulated .03
Greasy curre ney in drawers 5
Powder on female cheeks, Jess than 25 Ibhs oo W)
Female hair, sublect 1o spontancous comby tion (redt 10
Wooden toothpicks, not Standard . 8
Ladies aprons In waste places in
Female slooyve buttons, cellulolg . 10
Shoes polished, not standard )
Wax, on gent's mustaches I
Oil on hair, flash test, B0 Jog i
l'vrlunn-r_y 95 per cent aleohol ' 10
Cigarettes, by cash and elovatoy hoys 1,50
Cigars, Stumps on offio ash tray 50
Cash registor, not Insulated 1
Lightning Rrease for elovatoy p 1n
Lunch baskets ‘ontents not standarq S
Flashing eyes by females i)
Area, portly Customers, standipg room only 1.60
Over-heateq employes "
£4.69
New rate Building £4.60; Contents, 490
Ol rat Building oo Contente, W
Requiremeny. \utomatic eye extingnishers

Shut up privileges

Leave of absence

Reduceq rate average clause on area
Approved pon the condition of the X-Ray Committee

AMMONIA 4o Fru EXTINGUIapr g o ANy means uf
checking a fire should b of interost ¢ millrs, as the o
cord of mill fires shows thar iy the majority of CASes the
fire could hav, been casily ot nEnished had 4t pooy tal
n time  In this connection ty PoOwer of amm nia a
auencher of fires js worthy of omment. In oo Instan:~
According to  th Natfonal Drygoisy Where the fire had
originated  probably from Spontaneons combust'on. ip '
e of severg) tons of cotton seed and the inteptn of
Which was almost A solid body of )y tLoa haly gallon
of ammonia ompletely  smothy red the fire In anothe,
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Which occurreq in Savenay, France, the vapours of a tanj:
containing firry &allons of 8azoline caught fire. The roon;
Was instantly 5 mass of living flames, but g gallon and a
half of ammonia water thrown into it completely and al-
Mot immediately extinguished the fire. The ammonia
Was in a glass demijohn jn an  apothecary's shop next

door, and wag thrown into the room by the druggist as
a4l experiment, T use his owp words in reporting the
vrcumstances: “The effect was instantaneous, Torrents
of black smoke rolled upwarq in place of flames, and jn a
moment every trace of fire was gone, So completely was
the fire extinguished that workmen were enabled to ent .,
the room almost lnmwdlalvl,v. where they found the iron

tank of gazoline intact.' The Cost of ammonia is not

Ereat and millers and others could afford to buy the stufr
I quantities suflicient (o make g strong solution of am-
monia water, which, however, would have to pe confined

N receptacles, which would not permit the odours to
escape." —“Amerjcan Miller.*

INStURANC) \NDOTHE Ciieago Tlu;Anm:A~Thv Iroquoiy
Theatre Chicago, according to “The Insurance Post,” was
insureq ay follows; the rate being 98 cenys on the build-
ng, $2.13 on scenery, and $1.85 on other contents; —

Scotrish Union 10,000 Hartforq . . . $10,000
Fire men's, N.J 10,000 Prov, w ash. . < 10,000
Com. Unjon, Eng 10,000 Phoenix, Eng <o 10,000
Citizens', Mo 10,000 Westchestor <. 10,000
Fire Asso iation 10,000 Union, Eng. . | <o 10,000
Lond. & Lancashire 10,000 Germania, Ny 10,000
London 10,000 Continenta) < 10,000
Springfielq 10,000 l'vnnnylvnnla R - 10,000
Queen . 10,000 Wegt. Canada .. 5,000
Thuringia - 5,000 l'hvnix, N vy .. < 5,000
Girard - 5,000 American, Mass - 5,000
Michigan 2500 Detrojt . <o 2500

Insurance on rents:
Hartforq . % 5.000 Caledonian % 5,000
Northern Eng. < 10,000 (}ﬂrm.-Amvr’n X111 11]

Mr. E. p Clarke, manager of the Chicago Fire Under-
writers Association, Was one of the victims, Several wal)
Kknown insurance officials  Jogy relatives, amongst the

being Mr Byrne, Beneral agent of the Marylang Casualty
at 8t. Louis, whose sister was killed

-

B —

¢orrespondenc¢.

We do not holM ourselveg responsible for viewg expresseq
by correspondents,

T ————

NEW YORK STOCKk LETTER.
New York, January 13, 1904

Wars ang rumours of wars have aApparently ben th»
factors Which have swayed the market during the pas*
Week and the changes Which have been rung on this theme
have heey varied to the last degree, by the Pﬂ»'cl;\’?nﬂu
has been som. what impaireq by the constant repetition of
the reports, Ay the present time, jt makes 1ty diffe-.
“nce what  repoyes are put ot for the markes Is in a
‘Omatose state and likely to be so for some
for whije the recuperative pro e85 |3 Steadily Boing on, it
Will be some time hefore thins influence iy actually felt,
and during this period, it jg not at an lmprobahle that th.
surface indications may look exceedingly blue, ang even
black: bt relfable reportg from the best soupe,

65 are ¢,
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(o effect that there is a steady improvement in general
conditions. During the week some 3,500 coke ovens have
beer started up, and this is a pretty sure indication that the
dennd for Steel is increasing, though moderately, and
as (he warmer weather comes on this demand is more
thi likely to increase materially. Railroad earnings
cor nue to show up  handsomely, some of the reports
I quite remarkable,

will be recalled that some time ago, in these letters,
w. alled attention to the fact that net earnings of the
von- were likely not only to hold their own,but to in- in-
Croase, and particular attention was called to the South-
o1 Pacific. This Company reports for November an in-
Crease in gross  of $449.000, and a decrease of operating
cvpomses of £323,000; making an increase of net earnings

X772.000, This shows that the extraordinary expendi-
{res, which have been going on for some time, have

i=ed. and from this, on the surplus, should show a
teady inerease, but when it will reach a point which will
warrant the payment of dividends it is hard t) say. Other
irge systems also make good showings, and it is an un-
disputed fact that most of the railroads in this country
onld run for at least two years, without having to mak~
cxtraordinary outlays for repairs, that is, if the ordinary
repairs  which may be needed, are  promptly made the
roads could be kept in good condition, and while this
wonld somewhat lessen the demand upon the Steel Com-
panies the imperative requirements for annual replice-
ment shovld keep the rail mills fairly busy. It has been
conerally believed that the railroads of this country were
ownd by only a few people, but the statistics show that
the 12134182964 of capital of forty-three roals is heid
by 225,037 shareholders, and if to this is added the num-
her of bondholders, it will be found that considerably over
one million of people are interested in  the railroads of
this conntry. to say nothing of the vast army of employ-
cos who derive their whole support from them, So that
it cannot be said that the roads are owned by any one
vlass of people.

Cotton, during the week, has been through a variety of
performances; early in the week it suffered sevoral severe
declines, but has rallied from each of them. It is a verv
remarkable fact that with all of the talk as to the short
crop of this staple that the record shows that exports for
Docember were the largest that were ever known having
a money value of $72313,871. The total value of exports
tor  twelve months ending December 31, for breadstuffs,
cattle and hogs, provisions, cotton and mineral oils was
S840.998050, or an increase over the preceding year of
STON 830,867,

As to what effeet a war between Russia and Japan would
have upon our export trade, it is hard to say; but it is
quite certain to  disorganize trade to those countries for
some time to come, and would probably cause a cessation
of gold shipments from London to this country, as both
countries wou'd b» willing to pay more for the precions
metal than we would. Thig question of war, and the ex-
pected dee’sion in the Northern securities matter are the
two most important questions hanging over the market
at the present time, and there is little hope for any mars-
ket advance until both are more determinable than they
are at present, and it will be quite in order for the bheacs
to make attacks from time to time. The short interest,
however, is large, and it is quite within the range of pos-
sibilities that an effort will be made to force them to
cover

While showing a fair degree of strength, the market to
day. has been intensely dull with little or no news likely
to have an effect upon it. Tt is essentially a traders’
market, and likely to be for some time; one of the unfav.
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ourable signs beirg that while the rates for money are
down to 2 and 2', per cent. there is very little dmand fo
bonds, which would pay higher rates,
The market closes without feature,
T. C. DELAVAN,
20 Broad Street, New York City.

—_———— ——
LONDON LETTER,
FINANCE.
New Year's Eve, 31st Dec., 1903,

Not many investors or speculators here will regard the
passing of 1903 with regret. It will be more usually a
case of speeding the parting guest. Prosperity failed to
materialize in 1903, just as it had failed in the few pra-
ceding vears, and what was already bad in the financial
situation has been made worse, The “Bankers’ Maga-
zine” keeps a regular statement of the fluctuations in the
market value of a selected and representative list of se-
curities, covering Government, Colonial and Indian bonds,
railway stock, and debentures, and industrial shares.
This list, whose market value at the end of 1902 was
£15,415,000,000 was  down to  $14.970,000,000 last week, a
loss on the year of $145,000,000,

Altogether, on the London Stock Exchange there are
over three thousand different stock and share deseriptions
quoted, the nominal capital being over forty thousand
million dollars! Applying to the whole lot the three per
cent. depreciation, the total fall on market valucs comes
to K1 200.600,000 in round numbers,

But all ~yes are turned on 1904, and there are not many
neopls who do not expect to see rises replace falls and to
welcome active markets and all that they portend. The
angry it war clonds on the Far Eastern horizon are
the only trouble, for the general view is that the night-
mare of the Rand, the native labour difficulty, is bound for
sottlement.  Every body has made up his mind that the
Chinaman is the saviour of South Africa, and there's an
end to it

I have compiled the following table of fluctuations o
the year of the leading Canadian securities quoted and
dealt in here:—

102 1903, Fall or 1903,
Dec 31, Dec, 31, Rise, Hig'st, Lowest,
Canadian Gov't Threes...... 101} 98} — 3} 103} 98
Canadian Pacific.cooveeees 1361 123 — 137 142} 120}
Grand Trunk Ordinary..... 14} 14, — & 20] 13}

4 pe. Guaranteed, 102 1004
L Firsts covvesvues. 1074 111
“ Beconds e iene, 91 964
“ o Thirda, ceves.. . 44 43} i 080 a2
Hudson's Bays. covees vanaee 361 kL 1} 43 32
Le Roi Mining . B { 1) 1 1
Le Roi No. 2..... cesaenee 1 1 ceses | E I 1

1106 99}
3l 15 107}
Y 1034 9

+ | ++ !
I
-

Of conrse, these values are in English pounds, sterling.
INSURANCE.

Direct taxation always arouses a considerable amount
of dislike, and the death duties now levied upon deceased
estates under the Finance Act of 1804, are like the fncome
tax, without any apologists amongst the people who have
to bear them. When the burden can bhe shifted it is right
Joyfully,
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Take the case upon which the Court of Appeal has Just
The late Sir Henry Peck effected,
with the Commercial Union and insurance upon the lif»
of his son, Cuthbert, and paiq up all the NeCessary pre-
miums. When Cuthbert Peek married, Sir Henry, with the
son's approbation, assigned the trustees whoy
were to invest the money when received, and to pay the
income to the son's widow. pon Cuthhert's demise, the
Commercial Unjon paid $71.000 to the said trustees, and
It was estate duty upon this sum that the Crown claimed,
and the trustees protested against

entered a decision,

policy  to

the trustees win, bhut the finding of
First of all, as Sir Henry hai
policy, in the

As a matter of fact,
the court is worth notice
no insurable interest in his son's life, the
beginning, Mlegal and  voiq under an old Act of
Georee 111, But as the Commercial Unjon had paid the
money, though not legally bound to, the Act of the thirg
George non-existent in  the present
case,

When the Court found,
qQuite right in asserting that the policy was “property"
and “interest,” within the meaning of the Finance Act,
the trustecs must have folt that they stood a chance

was

was  considered as

however, that the Crown wasg

Poor

of combatting the Impost.  But when the learned judgo:
declared that Sir Henry, and not the son, had “provided”
the property, anq that, therefor, the Crown conld not tax

it as part of the S0n's estate there Was great rejoicing
taken to the Hoyse of but it
may expect to gee

It will probably be Lords
defence holds good there, we
Kind of insurance the obvions

rohbery of heirs under the

the same
a marked outhurst of
intention being to prevent the
cover of levying death dutles,

this
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thronghout the
The
Inclination

firm
remains

While prices have generally helq
week, the volume of  business sti])
market is a waiting one, and there

small

seems ity

to trade. The situation In the Far East continy s to b»
the dominating factor, and unti Some assurance as to the
course events are going to take Iy that quarter js pe

ceived, much fmprovement need not be looked for. Ther
are, however, many who consider that the declaration nf
hostilitles would be rather beneficlal, of course, a peireo-
able settloment would be far preferable The standarq
Stocks continne to offer attractive inducements oy Invest.
ment at the level gt which they are selling but, neverth
less, the msettled conditfons hot, monetary and politica)
are keeping possible purchasers ont of the market On
the other hang, Speculative traders are disinelined to take
With stocks selling at prices bl w thoiv in
tringfe valye and with posgibilities of peace being main
talned.  Ap Arrangement  of  the differences fwee
Russia ana Japan. whien wonld remove dang r of a con-
flict. wonld, no doubt. he the stemal for o sharp advanee
In prices. Ap unfortunate factor In Canadian
has developed this woek throngh the fact that

the short side

conditions
the socondy

payment due In Toronto oo acconnt of Nahilities has not
been met. The has. of conrse again arons q fea that
the stocks whic h this firm s carrving may » placed an
the market Under presont conditions )i« won'ld he g

Rerions matter. 1t has boen stated, howeve that
aArrangement to ohviate this diMentty
In the meantime, the defant has been sefzeg upen by

Bears to make an attack on Dominion Coa! Common and

com

may he arrivieg g

o s -

. v
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a sharp break took place in this stock to-day, althoug) it
recovered from the lowest price touched before the Cloge
of the Board this afternoon, Dominion Coal Common gy
Moutreal Street were the two stocks showing losses f ony
last week's Quotation, the rest of the market having aboy
held jts own, and in some cases even improveq slightly
in quotation, although the highest of this week has not
any case been held, . P. R, Twin City and Nova Se tia
Steel were the most active stocks in this week's mar)
followed by Montrea] Power, Dominion Coal Common
Dominion Stee] Common ang R, & 0. In the latter sto.k
a sharp advance was scored, the highest price of the wy k
being reached this morning,

Call money  rates in Montrea) remain at 51, pr cent
and supplies are not yet easy. In New York the call rate
to-day was 2 per cent., and the London quotation was 2 2
to 3 per cent,

The quotations for money at continental points are 4

follows: —
= * =
) Market.  Bank,
Paris. ..., ...... R TR N 1 3
Berlin, 28 1
Amsterdan 3} 34
Jienna, .., 24
Hru-wln'................... 34

CPR
last
The carnings for
crease of £97.000,

closed with 1169 bid, a Eain of 5, of a point gyer
Week's  closing quotation, on sales of 1,356 shar
the first week of January show ad

The Granq Trunk R.’l”\h‘l_\‘
first week of January

Company's earnings for th

show a  decregse of $65720, Th

stock Mmotations, as compared with week ago, are n
follows:
A week 4go.  To-day,
First Preference, , . ereee L, 111} i -
Second Preference 96 94)
Third l'n-ro-rem'e.............. 4?2 42}

closing quotation

The for Montrea) Street was 202 bid,
full

a losg of » points, as compared with last week on
“ales totalling 273 shares, There were no transactions in
the New Stock, and the closing bid was 196. The ea-n-
Ings for the week ending 9th Inst. show an increase of
£3177.98, as follows:

* L] *
. Incrence,
Muniu)’.........-..... o LY
\'mlv'lﬂ’. .. 27 87

Tnesday, 122 992

Wednesda f18 29
Tharsda veoe 316
Fridav,

Saturday ... ., . 0

*Decrense,

Toronto Railway closed with 9% bid
and 586 shares were traded ip
ending 9th fnst show

again of 1 roint
The earp.-
an increpce of

for the week,
the w
as follows:

ings for
£5.383.85
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Increase,
Sunday.ceccs coens coos $2,464.40 $ 7261
Monday..eoveeriniannns 6,570,37 451.83
Toesday..ovvuusin . 6,560 45 %4.69
Wednesday.oovvienians 6,462.82 1,214.58
Tharedag ceoeee soseoeose 6,092 86 666,16
Friday oeeoecees s ooe oo 6,235.65 U8R 10
Buturday cececscscsoseres 7.174.80 1,005,588

Twin City closed witn 883¢ bid, a gain of 4 of a poiant
or the week, and 1,387 shares changed hands. The earn-
nes for the last ten days of December show an increase

i 86,2005,

Trinidad Electric sales this week totalled 330 shares,
the last transaction taking place at 77. The stock wa:
offered at 77'% at the close to-day, with no bid,

* ok %

Detroit Railway closed with 65 bid, a gain of '{ point
for the week, and 306 shares were involved in the week's
husiness.

* » -

Toiedo closed with 2014 bid and 180 shares were traded
in

R. & O. advanced to 813 this morning, reacting and
closing with 80'% bid, a net gain of 15§ points for the
week, and 525 shares were traded in.

* * *

Montreal Power transactions involved 882 shares, and
the stock elosed with 721, bid, a loss of 14 point from last

weelk's closing quotation

Dominion Steel Common closed with 9 bid, which 15 the
ame price as that prevailing a week ago, and 712 shares
made up the week's transactions, The Preferred Stock
closed  with 2537 bid, a gain of % of a point, but there
were no sales. The transactions in the Bonds amounted
to 86,000, and the closing quotation was 54%, a loss of 4
point from last week's closing quotation.

Nova Scotia  Steel  Common was  traded in for 1,100
shares, and closed with 791, bid, a gain of 1 point over
last week’s closing quotation, but a decline of 1% points
from this week's highest. In  the Preferred  Stock 8
shares changed hands at 115,

Dominion Coal Common shows a decline of 195 points
from last week's figures, closing with 67% bid. The low-
est tonched by the stock was 664, at  which price 256
shares changed hands this afternoon, the total sales for
the week amounting to 650 sLares,
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Per ceut.
Call money in Montreal...vesvaervieseneeenaen 04
Call money in New York., vees 2
Call money 10 London
Bank of Eogland rate.

Consols.ees oo see s !“Tﬁ

Demand Sterling...... e 9%

60 days’ Sight Sterlinge. v veeecasnvinaniionnnee 8}
L - -

Thursday, p.m., January 14, 1904

There was a fair business done in this morning’s mar-
ket and prices improved somewhat, but in the afternoon
a very small  volume of transactions took place, and
quotations were  fractionally lower. Pacifie opened at
117 this morning and advanced to 1173%, closing at 117,
Montreal Street sold at 202, and Montreal Power sold
between 72% and 72!y, Dominion Coal Common opened
at 67 and advanced to 6714, at which price the last sales
were made. Twin City opened at 89% and advanced to
{074 closing with 8914 bid. Some broken lots of Commer-
cial Cable were traded in at 180, and Nova Scotia sold at
7874 to T9%, 125 shares in all being traded in. In Toledo
50 shares were sold at 21, and 10 R. & O, at 8014, Molsons
Bank sold at 19514, Merchants’ at 15137 and 152, and
Unfon at 132%: 000 Montreal Street Bonds at 10314
completed the day's business. There Was no pressure on
the market, but there was also little evidence of a buying
demand,

* » *

MONTREAL STOCK EXCHANGE SALES

THURSDAY, JANUARY 14, 1903

MORNING BOARD,

Sharen Prieo. | Siares. Pries.

22 C.P.R. ceeeens 117 5o Dom, Coal Com.... 67
: z‘: Lo Lok 25 “ o 6y
100 L o Iy 150 84 . 674
100 i o 11734 g0 Twin City.evvveses ®9%
25 Mont. St. Ry..... 202 50 “ v ¥
4 Commercial Cable... 180 100 1o .. 8a%
2§ Montreal Power, ... 72% 50 b .. B0y
3y ‘“ . 72Y% 2§ N.S. Steel,o0ven. 78%

5 " w 2% | 75 “ . 79
7'l “ e 73 25 “ .. 719%
25 “ .. 723 2000 Mont, St. Ry. Bds, 103%

10 Dom, Coal Com.... 68 5o Toledo St. Ry... . 21
25 L . 67 10 Richelien.coe.vees  8S0¥
78 o oo 76% 15 Union Bank....... 1324
lzs 4 o 6% 14 Molsons Bank ... r1e§%
15 “ .. 67% | so Merchants Bank.... 1514

AFTERNOON BOARD,
100 C.PR.,ieees 117¥ 20 Com, Cable....... 180

75 Dom, Coal Com.... 67% 25 Montreal Power,.. 724
25 " oW 674 10 Molson's Bank.... 195%
25 Detroit Ry........ 65 10 Merchants Bank.... 152

25 " o 64X

WANTED.—An old established, old
Line Life Insurance Co., of the highest
standing, will consider applications from
successful men, who can show a clean
record, for the position of Manager for
the Province of Ouebec and Eastern On-
tario. To the proper mana very attrac-
tive contract will be made.  Address all
communications, which will be treated as
confidential, to “Z,” P.O. Box 578, care
of Insurance and Finance Chronicle
Montreal

?
|

G F . Coromm e
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The gross trafic earnings of the Grand Trunk '

Caradian I acific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax, Twin
City, Winnipeg and Havana street railways, up to
the most recent date obtainable, compared with the
corresponding period for 1601 and 1902, were as
follows :

GRAND TruNk RAlLway,

Year to date, 1901. 1902, 1903, Increase
Dec. 31........828,954,060 $31,036,479 $35,515,897 $4,479,418
Week ending, 1902, 1903, 1904, Increase
Jaa, 9,....... 477,409 574,834 509,105 Dec, 65,;-29

CANADIAN Paciric RArLway,

Year to date, 1902, 1903. 1904. Increase
Dec, 31........ $34,044,000 $39,554,000 $45,807,000 $6,223,000
GRross Traryic EARrNINGs

Week ending 1902, 1903, 1904. Increas,
JO% Yesseioees 597,000 794,000 697,000 Dec, 97,000
NET Trarric EARNINGS,

Igol, 1902, 1903, Inc,
$ 648,196 $820461 § 916,771 96,310
20,600 674,361 742,741 68,380
943.335 1,054,915 1,268 ¢64 203,649
1,180,808 1,291,795 1,493,173 201,467
1,010,284 1,166,892 1,383,357 216,465
hi21432 546,53, 1,246,055 399,318
uly, ....., 1,095,867 1,175,711 1,315,527 142,816
August, , ,, 1,305,632 1,362, 901 1,434,102 71,201
beplel::bu . 1,352,732 1,410,755
ober _,, 1,467,03 |,6|b,|34 1,654 027 7
November 1,440,87 1,558,240 1.47:,'981 Dec i.,'fzg
December seerne 1,568,691 1,672,442
—— —
Total ..., 13,760,574 14,651,255

llvnvm, SOUTH SHoxx & AnL ANTIC,

INSURANCE AND FINANCE ¢

1901, 1902, 1903, Increase

41,901 42,710 40,419 Dec, 2,300

43,008 40,346 45,222 4,876

47,373 47,404 48,608 1,294

70,529 71,796 63,044 Dec, 8,752

WiNNirxe STRERT RarLway,
Month, 1901, 1902, 1903, Increa

{_uuury.... veer $26,333 $32,060 344,5?5 5134;;
ebruary,. ..., . 24,779 27,315
March ..., ... .. 21,122 27,484
April....., 19,641 26,711
May......, 20,992 27,738
June, ..., 23,917 35,630
[ T 25,212 41,702
August,,, 26,012 31,832
September 25,594 33,077
October ,, « 26,504 33,024
Novenhev...... 3512 40,138
teeena 36,780 45,931

MoNTREA; STrexr Rariway,

Moni), 1901, 1902, 903, Increase
AAY... $ 142,886 g 153374 ¢ .u,is, s:sns‘;s
ebruary, . 126 133,159 39,065 /906
March, .., 140,870 154,895 68,087 14,093
April,, 144,121 153,525 170,050 17,525
May... . 160, 113,902 170,778% Dec, 3i24

;-u ...... 180,36 182,8;5 205,454 22,579
uly ..., 177,583 194,194 212,33, 18,143
August ,,, 179,586 195,610 208,586 12,976
Septewber, 182,584 189,150 22,156 23.'066
October, 164,19 179,433 204,452 25,019
November, 153, 170,834 187,930 l7'096
‘ecember 156,711 173,042 lhr,,'go 14:7;8

Week ending 1902, 1903, 1904, Increage
M Teseseens 30,429 40,082 42,234 1,252

*Strike. t8panish 8fiver,

HRONICLE,

ToroNTO STRE
1

JANUARY 15, 1904
-'—:»1%_:%

ET RAlLway,
2

Month. 9o1, 1902, 1903, Increase
January,,, ¢ 121,657 $137,135 § 161,938 $24,80;
February,, 109,512 128,233 146,539 18,306
March ,,, 124,499 141,681 150,943 18,26,
April, ., 123,006 132,047 162,276 29,329
May ..... 127,961 145,19 174,519 29,324
June, ., 138,154 132, 177,593 45.72;
July. ..., 149,631 162,072 192,629 30,557
August,, , 153,481 165,165 135,822 20,657
September 160,432 195,680 237,010 41,321
October,, 152,514 155,150 183,810 28,660
November 130,616 151,033 174,039 23,006
December, 145,308 169,620 199,155 29,535

Week ending, 1902, 1903, 1904 Increase
Jan, g..... sees 31,262 36,554 40,775 4,221
TWIN CiTy Rapip TRANSIT Company,

Month, 1901, 1902, 1903. Inc,
January ..., ,..... ceer $234,446 $270,455 $310,084 £39,599
February ,, teeee 213,884 243,150 280,047 37,797
March, ..., ter 340,637 29767 317,839 40,264
April, 230,454 261,456 315,465 54,009
May..., 249,863 295,153 337,699 42,456
June,.,,,,, zz:,cu 308,131 346,018 37,887
July., 35336 335705 362,702 26,085
August,, 281,224 321,842 363,379 41,737
Septembe: 306470 337,065 370,340 32,384
October, 269,193 302,634 346,67 44,039
November, 266,800 307,756 333,424 25,608

DT 00e snreeee o0es 292,576 329,686 375,452 27,766

Week ending 1901, 1902, 1903. Ine

DeC. 9iveconnss 63,623 70,306 78,473 8,173
23.673 7586 76802 5308
177 73,771 81,853 8,082
97,216 114,028 120,233 6,205
HALIFAX EvrzcTRIC TRAMWAY Co., LTp,

Railway Receipts,
1901, 1903, 1903. Inc
!2:544 $10,7 010.827 $103
042 8,49 9322 824
9,448 9,761 10,195 434
9,371 10,026 to,sgg soz
9,467 11,126 10,768 Dec. 35
11,339 11,528 11,844 316
Jaly...., trrreecesinn 14,204 14,835 15942 1,107
August,..oviiinny puonnt 16,330 17,177 16,786 Dec, 391
September,,,,,,,,... . . 16,547 17,494 18,404 1,000
October, ,,, 11,382 12,055 673
9,946 11,320 1,274

11,20

1902, 1903, Inc,
2,335 2,607 272
2,205 2,560 355
2,516 2,706 190
4,150 4,287 137

Lighting Receipts,
1901 1902 1903 Inc
January............. $10,716 112,969 $13,683 ¢ 714
February . Fit] 9,529 11,924 3,95
March 392 9,207 10,52 1,316
April 8,092 9,066 10,15 1,090
May 70392 8,403 9,020 617
une 6.593 7,055 8,368 1,313
uly.eesos . 6,73 1336 S%sl 1,015
August .,,, o 7,774 ,028 8,826 797
September ,,,,.. vese 8, 9,139 10,781 1,642
October ..., seeeeess.s 11,689 11,528 13,186 1,658
November .,,,...... 12,870 n.zg: 14,200 1,362

December ,,,, eesens 14194 15,7

HAvANA ELkcTrIC Raiuway Co,
Month, 1902, 1903. Increase
AN weeiiiies 187,597 102,000 114,403
Feb, 87,014 104,647 17,633
March , 101,952 120,389 18,437
April 98,435 119,974 21,539
May....... ceee 120,712 130,925 10,213
JUNo000s 01,223 122,125 30,902
[ AT 104,500 127,018 23,418
Atgieses o 109,092 136,570 27,478
X 105,959 128,323 22,304
106,139 125,031 xség
102,349 122,415 20,

1903. 1904, Increase
08 $iruedves 23,798 37,820 4,022
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MONTREAL STOCK EXCHANGE

HiGuesT AND LOWEST QUOTATIONS AND TRANSACTIONS FOR YEAR 1903,

YEAR 1003,

DIVIDEND PR CENT,
JANUARY 28D TO DECEMBER SI8T, .

Shares \
STOCKS, Par
Value. |

Capital
Paid up.

Op'ning| Highest Lowest \.ImlngI Shares present] Ny
R et s, | Bid."|  Sold. |Lreeend When Payablo,

246306 3 ‘Apnl October,
1

Detroit Electric ..vuvsversanns 100 | 12,600,000 | 88§ | 905 | 83 | ceeen| 66709 Jan., April, July, Oct.

Canadian P.um.................... 3100 84,500,000 | 133 | 138§ | 116} | 118

Duluth, Common ... sonse | 100 12,000,000 | 15 19 o ) 5] B P P T T TP P PR P
«  Preferred, covess eessoen 100 | 10,000,000 |.eeur| 28 P 80 |oo SRR A eANR R AR
Winnipeg Electric Railwa; 100 902,300 | 150 ‘ 200 b | 11 « April, July, Oct.
Montreal Street Railway . 50 6,000,006 | 273 | 282 9% | '..'0#9 40086 24 l«hr vy May, :\ng , Nov,
Toronto “ “ -, 100 6,000,000 | 116 1 118} | 88 99§ w727 11 Jan., Aprit, July, Oct,
Halifax i € eennes 10 l.“T.’;.n(m' 100 | 106" | 8} | 88 | 2606 1} Jan., April, July,Qu
St.dohn ® ... 100 500,000 | 113 | 1174 | 99 [eeeue | g6 5 June, December.
Twin City Trantit.e.eeeessaens vanse| 1001 15,010,000 | 1183 | 122 799 | 913 149598 1} |Feb, May, Aug, Nov.
“ @ «  Preferred soves veeel 100 | 3,000,000 {seeues| 1524 |eees 30 0 1§ [Jan,, \|yr|l .l..ly, et.
Richelien & Ontario Nav. Co.. ] 3,132,000 | 96 | 104 | 65 79 d \hn. vovember,

Monm ul \lﬂ'l Works, Com 69 | Hd 52) Murch, June, Sept., Dec.

D100 400,000 [aveees]
4 Prefiecesescees| 100 800,000 | .....| 99§ | 82 88} | March, June, Sept., Dec.
(‘ouunorcml(uble.. coree T 100 13,333,300 | 168 | 1764 [ 149 | 162 | Jan., April, July, Oct.

Montreal Telegraph .
Bell Telephone Co.... ..
Donnmon Imn & Steel.....

“  Preferred.
Munlrt al nght. Heat & Power, ..
Laurentide Pulp Co..vs vavinavennen s

Jun., April, July, Oct,
.lnn., April, July, Oct,

..... 40 2,000,000 N \h.o 168 155 160
veee| 100 5,395,370 "ll-(l 169 140 |eeenns |
100 'n 000,000 62 61 (] 104 | 21 |7>‘.| T O

100 S,mm,mm 95 | 971 | 20 274 25015 |u~~n-l \pnl
100 17,000,000 87 991 | 633 | T6% | 161230 | 1 Feb., May, August, Nov,
100 1,600,000 93 5 i 4 March, Se pu-mbﬂ-,

cassresrsersraans

Jctober,

i
| ¢ 75
Montreal Cotton.e. 100 3,000,000 ! 1304 | 105 b 2} '"March, June, Sept., Dee,
Dominion Cotton cuvess oee 100 3,043,600 | 54} ‘ 26 3423 | passed March, June, Sept., Dec.
Canadian Colored Cotton.. 100 2,700,000 | 50 42} 150 1 Jan, April, July, Oct.
Merchants Cotton.ees vaeevues 100 1,500,000 y % | 30 175 passed February, Angust,
Nova %ou. Steel& Conl, Com.veveee 100 | 3,090,000 [ 113} | 68 102 3 Apnl, October, A
“  Pref..coes. 100 1,030,000 .| 135 “ 109 % 2 Jun., April, July, Oct, i"
ngl\n- s Flour Mills, Pl o.vvvveevee. 100 | 2,000,000 [ 186 | 113 a1 June, December, i
Toledo Rys, L. & Poouss 100 12,000,000 | 383 | 15 {
Windsor Hotel ..v0v0e 100 600,000 | 85 | 75 1 \|-nl July, Oct., Jun, !
North-West Land.... 00 100 1 1,467,681 L1260 | 240 vers . 78
“ W 6 Prefises eeses . 100 | 5,642,925 991 | 9 e i
MINES: | | | +
War Eagle.ooovvovinnininn e 1 1,750,000 23 18 |eooson 6760 1 nssed Monthly. 4
Republic.eis s 1| 3,500,000 6} | 6 |eveens 5050 passed Jan., April, July, Oct. :
. 1 2,500,000 21 11 leeeso. 164570 passed Quarterly, i
1 2,000,000 5 7* POPRTen 3500 pussed cevias ciiiiisrsnns canens §
North Star....... o 1 1,300,000 | coves.| 12 | 10 feeooee 12000 14 March, June, Sept., Dec. ;
Dominion Coal, € nunnon... SRR 100 | 15,000,000 131 132) | 59% | T2 92936 3 January, July, @
“  Preferred..oaviiie.. 100 i 3,000,000 115 18] | 1064 ..ee 2237 | 4 Javuary, July, 4
BANKS: | 3
MODLEERL oneeenre sovnvanaenerssnes 1001 14,000,000 ... | 2804 248 [...00n 2001 & |June, December, H
Ontario. ..o sessse . 100 1,500,000 .y vee.| 1354 | 182 1o 92 3 June, December. fut
British \orth Amer £50 | £1,000,000 ......| 145 p 50 3 Apnl, October. 418

MoISONS vevs savessvans €50 | $2,897,710 ......| 216 1032 44 April, October.

|\
|
|
|
l
|
|
100 | 6,000,000 mo"\nz

Toronto ... 100 2,954,430 !seveee| 257 601 5 June, December,

Merchants ... Saens 1997 33 June, December,

Royal .....0 seve snennnseee! 100 2481,000 200 | 221 S o0 176 3} February, August, it
Nova SCOtis severeesans L1000 2,000,000 ... 280 | 269 |...... 142 5  February, August, FE
Eastern Townships 100 2,426,780 192} | 1664 |.vvees 578 4 January, July. 3£
QuebeC.ass ceraenes 100 2,500,000 125 | 1164 |.oe0 51 3 June, December, g 1
Nationale 30 1,500,000 109 |eeonss e v 30 3 May, November, |
Union saves. o v . 100 2,500,000 140 | 128 (..., 549 30 June, December.

Commerce... . 50 8,700,000

1704 | 1494 | oenen 3459 34 June, December,
Dominion.ees 50 2,896,000 |

249 51 24 Jan., April, July, Oct.

Hochelaga... 100 2,000,000 1! 1244 1416 3} June, December, ;
Ottaws, ...e0 | 100 2,171,510 221 leeeeen 74 4} June, December. {4
Tmperial,ceevens soniersannss sanes 100 2,992,266 214 |evenfereens 16 5  June, December, i
BONDS: | (Interest Dug.) e
Cable COUPON s seve s sosssssasscoss sasese 18,000,000 94} |eeoees voeens 1000 2 15t January, Ist April, 13
Montreal Light & Heat.. 106 | 993 42700 ..., July and October,
Halifax Ry ... R 600,000 vaeeer 103 facess 1000 | 24 st January, lst July,

Colored Cotton.. 2,000,000 ...... 100 95 36100 3 Ind Apnil, “nd October.
)

Montreal St. Ry. 1,100,000 ......0 106} | 102 225300 21 lst Junuary, July.
Winnipeg Ry.... 1,000,000  sevese 108 aiaaen v vons oo 24 l| January, Ist July.
Dominion Comlesives vens o vuovins . 2,704,600 seeeee 1100 106 o0ens 17500 3 lst March, lNLSQpIQmI-er

Laurentide..ovvovsaanns
Dominion Iron & Steel..
Nova Scotia Steel & Coal.
Ogilvie’s Flour Mills Co .

7,926,000 | 891 | =9} | 49 56 2,366000 24 1 st January, lst
. 1000 2,600,000 |seeses 1127 | 106} w0uen. 82500 3 lst January, July,
. 1000 1,000,000 1 114 | 118 ‘ 1B isoves 57000 3 June, December,

1,200,000 11044 105 99 vees 103000 3 2nd January, Ju!
uly.
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NEW Y()RK STOCK EXCHANGE

STATEMENT SHOWING  SALrs OF  UNDERMENTIONED STOCKs |n 1903, Wit THE HIGHEST,
LOWEST axp CLOSING PRICES FOR THE Ygag,

—a — e — — ‘—'T"“_" ‘_?t.‘_f\\‘
Sales  Highest o Lowest 1503  Closing Sales Highest Lowest 140, Closin,

Amnlg (u”wr 11069130 8 Mar. 12 33§ 01, 15 51}
Amer, l.umnmllu STIB10 31§ Py, 17100 Oct. 15 18
do. preferred , ., 112420 93 Feb, 17 671 Qet. 16 17

Manhattan Kley, - 1978643 155} Jan. 14 126} Sep. 25 144
Met. Street R \uu l;.'40'.'"‘7 27 Jan. ¢ 99 Sep, 29 124}
Mexican ¢ entral... 825240 29 Mar 23 84 Nov.16 19

Amer, \mel(m,_ WOST 525 el 13 463 Oct. 16 49 Minn. & 8, Louis.. 42084 HO Jun. v g Uct, 12 624
do. pre hrrul.... 215653 991 e, 16 S0 Octe 15 904 M, SLP.& 8, St M 199255 W} Feb. 16 42 Aug. 7 564
Amer. Sugar, ... .. 2264212 134] Jan. & 1071 Oct. 12 1'171 du prefeired, ., ., TI1324 Reh, 17 109} June 2 119}
do. preferred . 23055 Feb, 13 116 Aug. ¢ 1220 Mo, Can, & Texas, 367537 304 Jan, 5 15} Oct. 19 17)
Anaconda, ., ,, veen 249240 Feb. 25 58 Ot 923 78} do preferred. ., . 314060 63} Reb, 10 33 Oct. 12 49,
Atchison, , cee Y366540 Jan, 10 54 Aug. 10 75 Missouri Pacific. ., 6340120 115§ Feb. 10 85 Aug. 10 93¢
do. pre ft rrM 474237 Jan. 10 Mg May 10 9] New York Central, 1994139 156 Jan, 10 1123 Jul_\' 15 “9}
Baltiniore & 01y . H059941 Jan. 9 71§ Sep, 28 9 | N.Y., Chi. ESLL 45360 45 Jay, 7 19) Sep. 23 28)
do. preferred ., 1901 Y Feb, 11 82} July 25 99 do st preferred, 2850 118 Jan. 16 100 Qe 6 108
Brooklyy Rapid l J6O8U2 T Kb, 17 294 Sep. 28 52y do 2nd preferred., 17340 87 Jan, 10 5 Sep, 28
Canwla Southern., ,

Jan. 6 57) Sep. 24 gy NYLNH & H. 24508

Jan. 9 187y May 25
Feb. 10 1158 Oct 4 119 N.Y, Ont. & Wi 1207152

Canada Pucific,. . ., 2 Feb. 5 19 Sep. 23

Chesapeake & 01,

Jan. 19 27} Nov. 13 333 | Norfolk & West'n,, 927087 761 Feb. 10 533 Noy. 12 5
Chicago & Alwon,,, Jan. 5 I8} Sep. 23 R do preferred, . . .. 10598 933 Feb, 2 g3 Aug. 10 gy
do. preferred, ..

Dec. 21 6o Sep. 29 75)
Feb,. 5 202 dan. 15 210
Jan, 29 105 July 25 1204

Pacific Mail,, csene il 428 Jan. 7 17 Ang. 16 26;
Pennsylvania . 1 H 73025 Jan. 10 110§ Nov, 13 11y
Pere Marquette, . . lml.u 91 May 7 14 July 27 80}

Chicago & K ...
do. preferred.,, .

Chicago Gt West.., ‘\”‘.‘"" 2 Jan. 91y Aug. 6 10y do preferred , .. 20 76 Sep. 17 74 Sep. 17 76
Chicago M. & 8. P, gax; M8 183 Jan, g L33] Aug. 8 146) Philadelphia... ..., GE00 913 May 5 82] June 5 83}
do- preferred...  g749 13 Jan. 9 168 Aug. 19 ' Reading...... ... STISIL 69) Jun. 2 3py Nov.ig 45
Chicago & N'west. 215700 Jan. 10153 Sep. 28 149 do 1st preferred.. 3909 8% Feb. 5 13 Aug, 23 774
do  preferred. ... 10461 Jan. 7 190 Aug. 8210 do 2ud preferred " “ 81 Jan. ¢ 55 Nov. 17 o1
Chic,8t. P.M.& 0, x5 Jan. 19 117 July 14 148 Rock Island .. ..., TITSO69  5ap Jan. 9 194 Aug, ¢ 244
do  preferred. . 1576 194 Jap. 5172 Dee. 3 180 do preferred., . n ',; 86 Jan. 9 554 Sep. 25 61}
Obicago Term Tr.. 76851 1y; Jou 2 6 Sep.2g g P BB pr. L4ga 2 Jan. 28 30 Aug 1) 4

40 preferred, . T T 10 Sep. 20 19

St L.A.\nnlh\u\(. 125551 30 Jan, 7 12 Aug. ¢ 14}
Chicago Union Tr.. 131065 173 Jun. 12 3 May 23 7 do preferrdd. . ., , 220810 G5 Jgp, 7 2 Aug1o g
do preferred... 4G9 08 w14 30 A2y oy Sloss-Shel. S. & 1.. 116165 T2 okeb. 24 23 0o, 15 4y
€0 C.C.& 8L ga05y W Jan. 6 66 Aug. 19 g do preferred .., , 6135 973 Feb. 13 45 Nov.2¢ 79
do preferred., ... 34271 119 Jan. 29 112 Dee. 12 112 Southern Pacifie. ., . 5128175 G"‘; Mar. 19 38} Sep. 28 49,
Clev. Lor. & Wi, 200 100 Jan, 5

Oct. 9 5 Southern R, R. ..., 2173425 6§ Jan, 9 16§ Oct. 12 20§

do  preferred . .. Jan, 5

Ju ly28 75 1o preferred, | ,, . 220331 9 Fel, 9 79
Col. Fuel & Iran, ., Jan. 6 o4 Nov.30 39 Tenn. Coal & Iron. 1124084 654 Mar. 21 P
Colorndo & South'n Jan 7 10 Jul'\ 24 16 Texns & Pacific. . . 850817 438 Feb. 10 o
Commercinl Caulile,

Jan. 20 49 O¢r. 3 1494 do Land Trus, .,
Fel. 2 149 Aug 10 16y Third Ave. R g

0} Jan., 7

12%F Jan. 2 100 Oct. 14 120
Jan. 8 230 July 20 259 Toledo 8t. 1., & w, H247 311 Jun, 9 15 Sep. 21 2
l:,!- FL ”clAl'.’ -_.”

Defaware & Hud.,
Del. Lack, & Wis;
Denver & Rio Ge

do preferred. ., 17711 A5 Jan, 8 oy Sep. 29 184

do  preferred, Fev. 9 ¢ Nov.13 7o Twin City R, ... 92182 192 Jan. 23 79 Oct. 14 9o
Detroit Unit, 1,11, Jan. ¢ g5 et 14 ge lo preferred..,,, 135159 Jan. 13 155 June2l 155
Dul.s. 8 & A, Feb. 15 5 \ig. 5 88 ' Union Pacific. ., ,,. 10152844 104§ Jan, o 654 Aug. 8 S0}
do pweferred. , | } Fel. 16 10 Noy 11 14 do preferred. . ., 236121 95} Feb, 1 83} Aug. 10 89
Erie...... oo T0TB4R  qpy gy, “oAug B gy g Steel.......... 6788240 B Feb. 9 10 pee. 1 12}
do 1y ‘l" '”"‘ 150386 74 pop,, 4 O April 1y g do preferred., ., . 40220 89y gy, g % Nov. 10 57
do 2nd preferrea 831493 4 Feh 3 o daly 24 504 Walasl..... Coeees B00227 324 Feb. 27 168 Oct. 12 204
General Elect. o | WEME 204 Py 14 136 Sep. 28 176 do preferred. ., . GMTRE 554 pel, 24275 Sep. 28 a7
Hocking Valley.... 140777 106 Feb, 20 44 Sep 25 12 w. U Telegraph.... 15903 9 Jan. 14 w{ Sep. 28 86}
HNlinois ¢ entrmlo. . 609812 15 Jan. 10 125 Joly 15 13 Wheeling & L. Erie 210 Feb. 9 12 July 24 174
Towa Central, ... .. AT 48 Jan 12 16 July 27 204 do 18t preferred, .;i May 27 10} Nov, 16 48
do preterrad. .. 50879 778 Jan. 120500 Ot 12 4 4o 2nd preferred. 66965 383 Keb. 10 20 Sep, 28 93
Lake Frie & West.  254aa W Jan, s 23 Now, 12 a2 Wisconsin Central, 22973 ""j Feb. 9 14 Oct, 14 7
Long leland ..., 17140 83 Jan, 7 49 Dec. & g do preferred ... 156272 83} Feb. ¢ gy Nov. 13 3xy
Louisville & Naush, 108822 130 Jgn. 8 g N P )

a8 1ogg

The Total Sales of the Yoar were 160,228,096 Shares,
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THE CANADIAN BANK OF COMMERCE-

Report of the Proceedings of the Annual Meeting of Shareholders Tuesday, 12th January, 1904
The Thirty-seventh Annual Meeting of the shareholders of the Canadian Bank of Commerce was held in tho
Jking-house on Tuesday, 12th January, 1904, at 12 o'clock.

The President, Hon. George A. Cox, having taken the chair, Mr. I, G. Jemmett was appointed (o act as secres
ary, and  Messrs. Melford Boulton and 1. Cronyn weceappointed scrutineers,
The President called upon the Secretary to read the Annual Report of the Directors, as follows:
REPORT.
The Directors beg to present to the sharcholders the Thirty
b November, 1903, together with the usual statement of Assets and Liabilities:

—seventh Annual Report covering the year ending

Which has been appropriated as follows:
£ 162,821 07 Dividends Nos. 72 and 73, at 7
per cent, per annum:
For the year, on $8,000,000 .. .. .. $560,000
For six months, on $700,00 new

e balance at credit of Profit and Loss Ac-
count brought forward from last year was
surplus derived from purchase ol assets of

the Halifax Banking Co., as per state-
203,028 35

ment at foot is .. Stoal - 24,600
Not profits for the year ending 30th Novem- o e $684,600 10
per, after providing for all bad and doubt- | Pransterred to Rest  Account, after the
ful debts, amounted to .. .. .. oo oo ooowe LOOKZIT 5] amalgamation with the Halifax Banking
Company. . oh: W8 W as e e 500,000 Oy
Written off Banking Premises.. .. .. .. .. 180,007 62
Transferred (o Pension Fund (anuual con-
15,000 Ou

Balauce carried forward. . 165,669 14

$1,450,066 76

|
{ tribution).. .. ..

$1,450,066 76

$600,000 to the Rest and to write off Bauk Premises the
sum of $185,007.62.

The result of the purchase of the asscts of the Halifax
Banking Company is as follows:

Surplus of assets over liabilities, at our re- During the year the Bank has opened new branches as
valuation.. .. «o oo oo 00 00 00 e v e 31,039,028 LN follows: In Ontario, at Rainy River, in Manitoba, at Elk-
Paid to sharenolders in cash.. ..$ 6,000 00 horn, North Winnipeg, and Portage la Prairie; in toae
I'ransferred to Pension Fund to Northwest Territories, at Innisfail, Penoka, Prince
provide for claims of the staff Albert, Red Deer and Regina; in British Columbia, at
of the Halifax Banking Co.. .. 40,000 00 IBast Vancouver; and in Nova Scotia, at Sydney. It has
Credited to  Capital Account for also assumed the offices of the Halifax Banking Company
14,000 shares new stock issued at the following places: Sackville and St. John, in New
to the shareholders of the Hali- | Brunswick; and Amherst, Antigonish, Barrington, Bridge-
fax Banking Company.. .. .. 700000 00 ‘ water, Cauning, Halifax, Lockeport, Lunenburg, Middle-

e $ 746.000 00 | ton, New Glasgow, Parrsboro’, Shelburne, Springhiil
e s Truro and Windsor, all in Nova Scotia. The branch at
Balance transferred to Profit and Loss Ac- Lockeport, N.8., taken over from the Halifax Banking

£203.028 “S | Company, and that at Sandon, B.C.,, have been closed.
The various branches, agencies and departments of the

The entire assets of the Bank have been, as usual, carc-  bank have been inspected during the year.

fully re-valued, and all bad and doubtful debts amply pro- The Directors have again pleasure in recording thewr
appreciation of the efficiency and zeal with which the of-

count. .

vided for.
The Directors have to report another satisfactory year ficors of the Bank have performed their respective duties,

in the matter of profits, and after adding to the ordinaiy

carnings of the Bank the premium arising from the new GEO. A. COX,

stock issued to the shareholders of the Halifax Banking President.

Company, namely, $203,02838, we have been able to add Toroxto, 12th anuary, 1904,

The motion for the adoption of the report was then pnt and carried,

The usnal resolutions, expressing the thanks of the shareholders to the President, Vice-President and Directors,
and also to the General Manager, AssistantGeneral Manager, and other officers of the Bank, were unanimously
carried

Dr. Hoskin:—Mr. President and Gentlemen.—1 beg o move, seconded by Mr. Kingman, “That the meeting do
now proceed to elect Directors for the coming year, and that for this purpose the ballot box be opened and re-
main open until three o'clock this day, the poll to b clased. however, whenever five minutes shall have elapsed
without a vote being tendered, the result of the election to be reported by the scrutineers to the General Manager."

The meeting then adjourned.

I'ne serutineers subsequently reported the followinZgentlemen to he elected as Directors for the ensuing year:
—4Hon. George A. Cox, Robert Kilgour, W. B. Hamilton, M, Leggat, James Crathern, John Hoskin, K.C, LL.D;
J. W. Flavelle, A. Kingman, Frederic Nicholls, Hon. I. Melvin Jones,

At a meeting of the newly elected Board of Directors held subsequently, the Hon. George A. Cox was re-clect d

'Presldent. and Robert Kilgour, Esq., Vice-President.
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» Wilson-8mith & Co., 160 &t James Street, Montreal,
] VConootod to January, 13th, 1904, P, M.

Reveny ,

Par  [Market © | (Closing

v Capital Capital Reserve (Dividend per cent. X . "

BANKS, subscribed paid up, Fund, ;,‘:l'l'f‘"lor last investmen p':r“;-?nl. “Ml"u,;,l" ond
prices, on par).

share, {lul! year at ;r»r erer

' s Per Cent. Por Cent, [Asked, Big,
Britieb North Amerten...... | 4,996,686 4 00,
Canadian Bank of (; 9., F.M'?.'M,’ o0 il ha
Dominion ., . " o 8000/000 o MayAug Noy
tern Townahips .. teee 3,000,000 ‘[January July
Hamilton siabiees | 2,236,100
Hochel ; 2,000,000 i Deo
| mpert 3,000,000 T
L Banque N ale ... " 1,500,000 Noy
Merchants Bank of PEIL., 843,610 sl & ! As¥s o Jul
Merchants Bank of Canada | 8,000,000 15100 3 ’ a¢ wuly
Metropolitan Ba, ol 1,000 000 : | :
. ., f 2,140,000 | oo | 4 'y
Montreal.. 14,000,000 200 00 [
New Brunswiok 800,000 6
Nova Secotin 2,000,000 | 5
Ontario, , 1,500,000 | 3
Mtawn 2,402,100 4
People’s Bank 1,000 000 416 533 | YT 3
Poople's Bank of N B ooessisneane 180,000
l’mrlnnlu Bank of Canad; 871,537 Mb'm, i :‘
uebeo, ... . 00, wn,m! 3
yal,. ... . 2,080,500 8,058 qan 4
Sovereign Bank,, |\ 1,800,000 328,000 14
Standard 1,000,000 [
St. Steph 200,000 | ﬁ%
St. Hyaelnthe 76,000
St. Johne, ey 800,200 1
Toromto, .. . . 2,077,400 3,154,450
Traders. ., . LT 2,000,000 1,966,807
Unlon Bank of Huitfax 1,320.700, e I o
Wion Bauk of Canada, 2,497,250 w'g| 3 w- Fobruary  AuL
& - 3 e
e R T s ve.|Jume Dec.
Yarmouth,, '’ ,‘ et [Feb, Aug
MINCELLANROUS STooks, |
Bell Telephone. ... .. .. . XD 160 00 2v 49 Jan Apl.Jal,0e
Can. Colored Cotton Mi)ls Co. , 1. PRy < Jan. AplLaulOet
Canada General Electrio. ., b : « January July
) Paeiio 116 87 3 512 1) Aprll et
Commereial Cable 181 o0 13 & 14 441 175 Jan.ApLJuly Oet,
Detroit Kleotrio 8t ... TTTTIN | 12 VS E 2 eusas 60 12 ™ UBT3 [ Mh..lun.sm. Dec
Dominion Coal Preforred .., . woo WJan, July
do Commo . 3 882 71 Jan. Apl Jul. Oct,
Domtnion Cotton Mills’ . .. Mar.Jun.Sep.Dec
Dom, Iron & Steel Uom. .. L A [TV PR sncinie:
do Pra, e 25 April October
Duluth 8. 8, & Atlantle, ’
do X |
Halitax Tramway Oo . 14
Hamllton Electrie 8t Com, ..., .
do %
Interoolonial Coal
do 7%
Laurentide Pulp ., 4
Mareon! Wireloss Te e
Merchants Cotton Co 2
Minn, St Paul & 8.8, M.,
do 5
Mo-unonney Ootton, )
Moutreal Cotton Co, ... . «2o Mardun Sep)
Montreal Light, Ht, 12‘ 124 l'ob.MnyAn:.N:(;
Montreal Street Ka 2 202 Feb.MayAug Noy
Montrea) Telegraph . . »‘ 158 Jan Ap{.dufoe«..
National Salt Cow, ., 1 “retlnasss thave "
do Pra oo June  Deoem ber
|
.\'urlb«\\":l Lang, Gom, | ® |... [T
) rof é N P |Jan,Apl, Ju) t
N, Seotia Steol & Conl Co, Ln; s 100 s 3 1m‘A|nrll \J OcL)g:r
o Ry 0w 2 . lJan Apl.y
Oglivie Flour Mills 0o eetone 1,250,000 100155 00 1 . e,
deo ra...... ... 2,000,000 100 1220 3 15 |
Kicheliou & Out, Nay, 00000004 2,508,600 6,29 10 S0y ‘ul Nov,
St Jobn Street Kallway vesnse 500,000 7.98 100 : vp .. Iu".Juu.s.y Dee
;U‘«“'MCN it Co. R 1.3-'""“'0 : 10 20§ e eiierinens sones
Oronto Street Iway ... 1 000,000 8,000,000 1,086, 287 810 1w 13 U8 Jan. Apl, Jul.Oet
Twin City Kapid Trausit 0. 18010000 18,010,000 3163 305 14l 100 1e i Pob.M:)All‘,h'ov
do Preferred, ., 3,000,000 3,000,000 100 13 Dnlu-ln.uoy
Windsor Hotel. T 000 800, e 100 3 8| May
Winnlpeg Klee. 1,250,000 w2,300 100 14

|
e ———————— -

* Quarterly t laga 100 cenn, § Mathly, % l‘nc.-lrnhlm § Aunual
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STATEMENT OF THE ACCOUNTS OF THE TRUST AND LOAN COMPANY OF CA

For the Half-year endiug soth Scptember,

INSURANCE AND FINANCE CHRONICLE.

1903.

87

REVENUE

£ s d

To Expenses in Fondon and Canada, per Abstract 7097 1 8
Intercst Paid to Bondholders... 17,227 11 2
Interest on amount of Reserve Fund uninve sted ... . 179 10 9
Stamps and Commission v 45
Retiring Allowances ‘ 10

e caroed down, I-eln.( Net Profit 16,085 11 4

£41264 0 R

—

To Reserve Fund for molety of profits over 6 p, e. Dividend as
provided by the Koyal Charter of Incorporation, viz

lmlluprrmnllu 16
6 p.c. Dividend . 9550 0 0
Exeess e 6,335 11 8 ove hull of

which is AT 16 10
alance carried down p 61
N 3317 9

———

ACCOUNT.

By Interest Account in London
Registration Fees
Interest acecunt in ¢ mm-lu. &

[
| By Balance l-n-ugl.l Cown, being the
r

o st Mareh

v
Balane

1901
Less Dividend and Bonus paid inJurve, 1903

| Balunce 30th September

8 o p
195 14 6
615 0
4,060 1 2

Prefits for the Half-

16,085 11 &

— 1748 6 ]

L8313 17 9

e me——
Lo N

Q. RESERVE

Income Tax 2
Net Loss on tion of Securitics in Canada
Net rease in value of Investments.,
Iuvestments in hand, s per Balunce Blieet
Uninvested v e aaee -

Amount of Fund, 30th September, 1903, subject to deduetio
stated below, of £12,000..... -

FUND ACCOUNT.

Awount of Fund, 318t March, 1103
Interest on Investments

mount uninvested

surplus profits over 6 p.o
the Royal Charter of Incorporati

ar,

£ s d

W 17588 12 1
2506 8 6
17010 9

Dividend, as provided by

3,167 15 10

Dr,

To Partp-vp CAVITAL
LOANS ON DEBENTURES
KEBERVE FUND (including £161,571 138 Gd invested as per

CONBIa)cccne = wee o nase 176,911 H 0
REVENUE -\unl\l‘ ........... e 20,906
EXCHANGE AOCOUNT " - . 685 l:t |
Income TAX AccorN 40 14 3
SUNDRY CREDITORN INCANADA . vl 26

>~
/

J. BRAND,Z Accountant,

SHEET.

By Casn
At Bank
Petty Cash
Loans on Deposit
At Bank, &¢ , in Canada on Cur

Deposit Accounts and acerued interest

At Oftiee in Canada

InvestENTS  In London—

Oy Bd, National War
7

L e d £ s d

lom 296 1 3
2 09w
4 7700 0 o0

rent and on
3

Wit v 10

R ' Dominion of Canada
an Bonds (guaranteed) 485560 0 0
Ba 4 195 td Metropolitan
g llunnl.-l Works 3§ per cent
- Stoek 67T 4 0
P ——
2 131,156 13 5
T = | £20,000 Canada Goverrment
== 4 per cent. Inseribed Stock 20,000 0 0
=L Lm0 Canada Government
. 4 per ¢ Tuseribed Stock 10385 0 0
— — JG1 57T1 13 O
INvESTMENTS ~In Canmda ) ©
Mortgages 5,714,357 98
Land ‘in\-»nunvulu, &e. propertics
bought in and held under fore
closure) sesns - o R3,200 00
7,087 I8
SUNDRY DERTORS—
For Interest acerued and not
due
| «Interest Overdue
Insurance, Taxes, Re-
pair, Sc .,
o Sundries,
o tobe tuken at L1 0.7 8 2 X b - K12 Y 2
Inetion of £1 )0, . to

| eewer rd Depreciation
|

SUNDEY DFRTORS IN LONDON
ToronTo OFFIcE PREMISES
MONTREAL Dirto
WINNIPEG brrre

. HENDRICKS,

|
. GRANT MEEK, AvbITORS,

-:r
|
-z
|

A i e i

ey R S NDCAR.
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NTOCK l.lﬂ'l’—(‘onlllllled.

Kate of | : = i
Interest | | Latest
. Amonnt When Interest Date of
BONDS, r Where Interest payable. | ta- | REMARKS
i | ovianding, "'gpere | - | Hodempiion, | 3ot
| S —_— | - —— e
Uommercial Cable Cowpon. .. | 4 H1dan. 1apnfo | w0
~ . M{'“"dv ‘ , $15,000,000 1001y “J“' ‘ho-'onl or London. ..., ., . | ‘ 1Jan., 9397 ¥
Can. Colored Cotton Co, ., 6 | 2,000,000 | 2 ?l. 2 Oct.!Bank of Montreal, Muotreal . . 2 Apl, 1902 9%
Canada Papor Co . | 5 200,000 | 1 May 1 Noy. Meorohants Baok ol()nn.,llontrul[ IMay, 1017 | 0
Bell Telophone Co s 5 1,200,000 | 1 Apl 1 Oct. |Bank of Montreal Montreal ., .. .| 1ApL, 1925 | .
Dominion Conl Go | [ 2,704,500 | | Moh, sor. Bauk of Montreal, Montreal | 1 u:h.'.ma.. 106} (Redeemable at 119
Domirion Cotton 0o .00 (700000 W1 & 820 1Jan"  qgaly/. kot o Vdan, 1918l Redeemablo at 110
Dominton Iron & Stesl o, . ' [] § 8,000,000 11 )an. 1 July Bauk of Montreal, Montml...." 1 July,1929..) 543 :«mm:dbl‘o: 110
acoru nuterest
HAlitax Tramway Co |, ] ¥ 600,000 | Jap, 1July Bk, of N. 8eotta,, Hal, or Montreal| 1Jan,, 1916, |, Rodoemablo at 105
Intereolonial Coal Go 5 4000 Apl, 10et. |, . | 1LAplL, 1918.. 106}
Laurentide Pulp b 1,200,000 e SN . 100
Mo fmorency O mnton, 5 1,000 000 P
Moutreal Gas Co. ... i 880,074 1 Jan,
Montreal Street Ry.Go............ ] 292,000 1 Meh, Sep. 1 Meh., 1
A o (i L] H 081533 | | Fab. lA:: ;lnnlolMontrul.h)ndon.lu. 1 4vg.’ ,%‘ |
“ % o SRR oabe 44 10,000 May 1 Nov, _ “ Montreal. .., 1 May, 1922 106
Nova Scotla Steel & Coal Co ¢ A800000 | 1aan, 1 July ~lr!"If‘:‘v:’;:‘::‘l:“\’l‘!»"‘l"l::rr’ll“':,‘nklu 1July, 1931 | 119
Oglivie Flour Mills Co ‘ 1,000,000 | 1June 1 Dee.|Hank f Montreal, Montreal, . 1983 1

1 June, 1932 115 Redeemable AL

" | Aftor June 19]2,
Kichelioun & Ont, Nav Co, ] 411580 | Moh, 1 8ep. Montreal And London............. 1Moh,, 1915 , 108 Rodeemable x; 110
Hoyal Eleetrie Co*, . .. 4§ £ 130,900 | Apl, 10ct.| Bk.of Montreal, Mont'| or London Oet,, 1914 . eomable at 110
St .lnImKI:lll'-y 5 1 ] ﬁ-‘ﬂ.‘f:ll ll ’Ily :jw-v. Bank of Montreal, 8t. Johu,N. B, 1 May, 1925 | <6 pe. redeemable
Toronto WAy veeee . 600,000 Jan, uly 1 July, 1914 . )
" it iirer st J o 400,955 38 Feb. 31 Ang, | BAuK of Seotlaud, London . .. 81 Aug 19%) JOArly afvee 100
Windsor Hotel .., . hons iy OO0 1 Jan 1July Wi, o 2daly, 2 |,
Winnipeg Kloe. Street Kaj LI 5 | 1,000,000 | 1 Jan Vaaly/,. 00 1 Jan,, 1927, . P
Toledo Ry. & Light Co o v 5 700,000 ' 1 )4, Lduly | Iduly, 1912
“ “ " . ‘ 5 8,155,000 | [ Jan Lduly .., TJuly, 1909
" "o ssenge 5 4,000,000 | 1 Jan, July 1 July, 1909

| r

THIE . .

LONDON & LANCASHIRE LIFE
ASSURANCE COTIPANY.

ACENTS IN ALL THE IMPORTANTZCITIES IN CANADA,

Reports, Prospectuses, Particulars of Privileges, ete.,

Furnished on Application.

Business in fore . 40,000,000 Board of Directors :

LoD StRATHCON A and M1, Roy AL,
New Assurances ¢ 102 . SA2,020 gy ANGUS, Esq., C. M. Havs, Fsq.,
Premium Income 1.973 H. STIKEMAN, Esq , E L Prasg, Esq.,

Co R Hosmer, Fsq.,
B Hawn Browx, Munager,

Invested Funds

COMPANY'S BUILDINC, MONTREAL,

BABCOCK & WILCOX, Limited, Mew Yor e amsurance Co's Blg.
"ratent waren roar* BOILE RS
Are the MOST SUCCESSFuUL BOILERS of the Present day, because of thelr

High Economy, Great Durability, Perfect Safety

SEND FOR PARTICULARS aAnD PRICES. TORONTO OFFICE, (14 KINC ST. WEST

I
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INSURANCE AND FINANCE CHR()NICI E.

l'()l Vl)]* D 17.)’:...

112th Annual Statement

INSURANGE COMPANY OF NORTH AMERICA

OF PHILADELPHIA, PENNA.

Real Estate . wob
First ‘\lnng.\gm on Real E statg

January 1, 1904

$ 602,180 oo
066,038 04

Boston, Baltimore, Montreal and other Lm 1nd \latt. l oans 538,348 00

Pennsylvania, Philade'qhia and Erie, Lehigh Valley and other

Companies’ Bonds and Stocks ...
Cash in Bank and Bankers' hands
Loans with Collateral

Notes Receivable, and U n\Llllul Marine l’rn miums
Net Cash Fire Premiums in course of Transmission ...

Accrued Interest, and all other property ...

Total Assets

LIABILITIES.

Capital Stock

Reserve for Rcmsurmu
Reserve for Losses

All other Liabilities
Contingent Fund
Surplus over all Liabilities

Fire Premiums
Marine Premiums
Interest and Dividends, &c.

Fire Losses
Marine Losses

Taxes
Dividends

CHARLES PLATT,
President.

RECEIPTS.

DISBURSEMENTS.

Miscellaneous xpuls(q \\lanu l’mt e, :\d»cmsm«' Ac
Commissions, Agency Charges and all other expenses

6,388,053 Go
1,080,780 48
704,700 00
273781 41
110,528 36
10,403 98
$11,200373 87

$3,000,000 00
5,077,908 1§
€98,000 00
02,455 30
252,410 42
2,200,000 00

$11,2907573 87

$4,994,032 8o
1,310,643 61

444,603 38
RT.258 339 79

$2,489,502 70
1,322,550 63
533,587 53
1,600,762 §8
129,302 15
360,000 00

86,435,765 59

EUGENE L. ELLISON,

Uice-President.

BENJAMIN RUSH,
Second 1ice-President.

T. HOUARD WRIGHT,

GREVILLE E. FRYER,

Searctary and Treasurer,

HENRY W. FARNUM,

Assistant Seeretary. Varine Sccretary,

ROBERT HAMPSON & SON,

General Agents for Canada,
CORN EXCHANGE BUILDING, . . MONTREAL.

i

-



9o !NSURANC! AND HNANCE CHRON!CLE. JANvARY 15, 199,

%
New York Stock Exchange Quotatlons
lovl.od every denooday, by CUMMINGS & co., ao lroud .tnot, Now York clty.

| Last Range for 1903 f lhnp for lm '.d:mwm". Jan g
Capital ;Dlvldond Date Highest Lowest Highest Lowest Bid l All«l
|
- ey — T ——
Awmal. Copper Co ” #153,8%7, 000 4 Nov. 30, '08 4 8 50 49 49, 4y
American Unr & l‘oundry Co.’ 30,000,000 Nov. 2,'08 413 13} 18 | 17 nl! 18]
Ameriean Car & Foundry Co., Pref'd 000,000 l’ Nov. 03 " o4 s (28 67} s
A peomotive Go 25,000,000 " Vs 303 n 7 | 1 174 174
riean Smelting & Refinin Co., 000,000 ¥é M 52 39, ' | 47 4~ 4y
merican Smelting & Kefining (,0.. Prefd 50,000,000 3 ' Oet, 98} 874 90} 9 N
Alnorlnln nn;v Refini 36,968,000 ] Oct. 1324 108 125 1244 124
tohison, Topek Santa Fe 102,000,000 2 Ine, 89 b4 4 () 66
Au-hl.on anoll. Santa Fe, Pl‘o'ﬂ 114,199,500 24 Aug. 101 87) 89 Bng ]
Baltimore & 47,874,000 2 Sept, 1 7l 79 T 9
Haltimore & Ohin, Prefy’ N < | 69,227 000 2 Sept 96, L] 9 L &
Br oklyn Rapid Transit 0o Ceirieeen, 38,770,000 | 70 70 314 81 48} 8
Canada Southery 65 Noih conay 15,000,000 1 Aug. 2,'03 78 50 67 iy 60y '
Centra ow .lon—y PO oeee 21,260 %00 2 Nov, 2,'0 188 1y 16) 168 159
n Facitie 85 4 Vs 65,000 000 ?' Oet, 1 g 137 n7 116} 116 16§ |
Hmolp-l ‘& Ublo...... 60 533,400 Nov, 26, ‘02 b4, L 36y 32 a2y
Uhioasy & Alton e e 19,542,800 S 2 3 E ET I
Ohlongo & Kastern 111 "7/ e | 6,197,800 3 dan. 200 214 194 . A | "
Chieago & Eastern III., Prof'd | 6,830,700 4 dan, 2, 136 1no 14 g 18 [ 124
Chieago & Great West coeee | 21,818,800 . 28 13 15} 1 16 | 164
Chieago, Mllvnnln l sL Paul | 86,821,800 34 Oect. 27, "03 1 183 13 4 142 142!
‘hln.‘o St Paul, Ilnn & lmmlll vons ’ 21,408,300 3 Avg 162 1144 48 140 Ho ‘ 145
( ‘bioago & Northwes R e | 89,116,300 3 Jun, 2 54 166 164 166, ' 166
Chieago Term, 1mu " | 13,000,000 RSB 19 [ 124 10 124 |
Chioago Term, Traus,, Prol' 000000 17,000,000 | o lievesess £ 21 26 2 25 |
Cleveland, Cinetnnaty l‘b‘eqo & St quln‘ o 28,000,000 2 Sept 97 | 7y f 74 77 77 [ 78
(,lculmd Lorain & hunn. l'ul d.. 5,000,00 O . i 18 6 8 1. 7% 50
Colorado Fuel and [ron 4 n Apr, 8y ] 26 50 8 20 0
Colorsdo Southery ., " 98, . 31 1n N | 1% 1% 1N}
Commereinl Cable .. " """ 2] Jan 175 140 18 162 175 151
Detroit Southern, (»om e 154 7 10 9, 10
do Prof 38, 16 2 '.‘ﬂ’ 2 P
Delaware & Hudson Ouml 1 152 150 165) 164 164 166
Delaware, Lao, & Western 1 e 22 269 | 4 a2 4
Deuver & Kio Grande R. R, Co,’ o 4y 184 204 J 20 204 201
Deuver & Kio Grande, Pre 24 U] i (53} 69 70 704
Duluth, §, 8. .Alhnuo b 19 6 10 9 0 10
Krie...........,, " oh 42, 2 & Y7 213 71
l-rll. nm Profd’ 2 73 o4 1 67 ! 67y 67y
Erie, Besond Pref'd . 7 “ LL) 07; | 474 4%
Hoclln \’lllo 1 106, [ 73 72 74 %
1lin tral ' 148 12 10y 12 Lio] 9
IOII tnud Uon & 45 16 214 194 P 2
ref'd 7 a5 30y 8 1) 40y
I.no Erle & '.bn b1 24 81 2 o8
Inland 1 Mar. 2,96 81 46 1064 106, 53
Lou ville & Nnhvlll 2 Aug. 10,038 12 9 107 | 106, 107} 107§
an| . cun 1, 08 154 28 ulf | 142, 424
Metropolitan l' Oct. 18, 08 141 101 121 1204 14 121
Mexioan Contral sete anges ) N 104 10 | 12] 13
Minn, & Wt mnu ............... - 000, ] 100 L ™ 2 | g 6
Miun, 8t, Paul & ’ 14,000,000 e . i 57 56 | by, 09
.I-ourl lu-u 0 'l'uu o 53,280, 29 16 17} 164 | l(.i 17
m-uun Kaneas & Texns, Pref'd . 13,000,000 63 R 34y kLY | 40} 394
Misour! Pacifie ‘ 2’ July 20, ‘o3 16 | g o2 L 91
New York Central 1 Uet, 18, '08 164 | 13 | 14y 17 19 19y
Now York, Chioago, 8t Louls, . Hy 2 27 26 26 P
do. do. ] Mar 120 106 | 110 102 102} 108
b do. do, 3 Mar H6§ K 634 60 60 a3
New York, Ontario n.d Western... ..., .. . Sslgee0 | 3 1 10 | 21y 214 214 214
Norfolk sud Weste . 1 Dec, 19, ‘03 764 54y | 67} 86 big 7
Norfolk & w-um Pul'd 2 Aug. 21, '03 24 f L 0 0 '3
Penneylvania K. K. 3 Nov, 10, '03 167 12 19 17 1"y 19y
Fuoitio Mail, . W Dee’ 1)gy o | | % g
Keadin, . (] I axy 43 19, 4
n-..n..‘.,ynm Pref' 2 | Sept 10, 'lu | " L :;4 ;:
ading, Second l’u 1 I Nov, 10, o 7 J o | | 58 es} 61
nwh nﬂ.ml ¥a8040 . sees 20 | ' 2 21 214
Rutland, Pref'd . 1 Jan, Ib, 03 k] | 30 | i P
1. Lawrence & Adirondack 24 Mar. 1,02 ICI | ST (I s
St Louis & San Kran.. Mar, 3,'0 4 [ T oo |
St Louis & San Fran, 2ud l'rof'd 1 Dec,  2,'0 d 13 | 4 13 9
St Luul-a Southwesters, Com , . o 12 | kY 829 "
Pref’d 30 5
Nouthern l‘ulu..“ AT TN 3 4%} | 45}
Soutlern K. K. ..., . 164 1 19}
Texns Pacific | 20 b1 4)
Toledo, st Louls & Western . 164 24 2,
do Proy | » 2 84 38
TwinCity Rapld Transit setee | lb.ulu,un 1] w L) LY
Unlon Paeitie, .. .. | 104,042,400 2 L T84 76} | 84
Union ¥ ucitie, Prof | JoBid o0 : % w | oo
United dtate. sieel,. 9} M0
United States Steel, WMM 1} o ] b7 26; & .'
abasl . 28,000,000 164 € Ivj 194
Wal ash Pre'd 24,000,000 0 | % | g 0
Western Unios 7,370,000 m L “‘ i
Wheeling & L 174 [ 164 174
Ny - 14 ] A -
Wisconein g
do.  Prefd 1 & ¢

¢ Kxdividend, i




JANUARY 15, 1904

ForosTo Scnoors Insurance.—Speaking of the policy |
the
sortion  of insurance, as compared with the
ool schedule,

conts per 100 for three years—50 to 70 per cent of the
/e was not too much to carry. At present they only
vried 15 to 30 per cent.

reet school fire, there was property valued at §25,000.

qired for only $7,000, and the loss to the city was, with |

vage deducted, $18,000, Tt would take the city ten
oars to make up this amount by saving in premiums, In
<0 of another fire in that time, the Board's accounts
could be further disorganized to the disadvantage of the
atepayers,

‘“‘Oldest Accldent Assuranc Co. Inthe world."

Railway Passcngers
Assurance Company |

(Established 1849 OF LONDON, ENGLAND

DISEASE POLICIES AND FIDELITY BONDS

HEAD OFFICE FOR CANADA, TORONTO
F. H. RUSSELL, Manager and Attsemey for Canada.

lNSURANCE AND FINANCE CHRONICLE.

School Board, Toronto, in carrying only a smail | |
Publie |
Mr. McCuaig says that, considering thf"
at which the companies carry public school property |

In the case of the Hamiltoa |

Firelns. HA RTFORD

Capital fully aub.crtbad $8,000,000
Paid Up . 1,000.000
Claims pald ovor 23,000,000 |
Deposited with Dr-mlnlan covemmem 100,000 1

ALL KINDS OF PERSONAL ACCIDENT AND |CASH ASS TS, -

: P.C. ROYCE, Secretary.

HIAM & PANCMAN, Ceneral Agents, Montreal.

9[

TIIE LONDON MUTUAL FIIIE INSIIIIANGE
COMPANY OF CANADA

ESTABLISHED 1859

$70,000,000 00
$3,600,000 00
$627,600 16

Business inferce - - - - =~
Losses paidtodate - - - - -
Assets, 3 Ist Dec., 1902 - - - -

HON, JOHN DRYDEN,
President,
H. WADDINGTON,
Secy. and Managing Diretcor
D, WEISMILLER and J. KILLER, Inspectors
H. BLACHFORD, General Agent for Quebee, 150 St James

PHENIX
INSURANCE COMPANY

OF BROOKLYN, N.Y,
ROBERT HAMPSON & SON, Agents,
MONTREAL, Que.

J. W. BARLEY, General Agent
NEW YORK.

GEO. GILLIES
Vice-President,
LAUCHLIN LPAagH,
Supntintendent

Montreal

Company.

ESTABLISHED -~ -~ 1794,
HARTFORD, CONN,

$10,004,697.55
Fire Insurance Exclusively.

GEO. L, CHASE, President,
THOS, TURNBULL, Assistant Secretary
CHAS. E. CHASE, Assistant Secretary,

H.A. FROMINGS, Monireal Manager,
9) St. Francols Xavier 9t

THE UNION LIFE ASSURANCE COMPANY.

CaPITAL FuLLY SUBSCRIBED ONE MILLION DOLLARS.
HEAD OFFICE, 112 TO 118 KING STREET WEST, - -

H. POLLMAN EVANS, President.

TORONTO.

Weekly payments from de. upward.
Agency in the Province of Quebec,

THE GREAT INDUSTRIAL SAVINGS BANK POLICY is copyrighted and can be issued only by the UNION LIFE
AGENTS WANTED in all districts,
apply P. GARON, Provincial Manager, Tla St. James St.,

NO LAPsES. For an
Montreal, or direet to the Company

Special salary every week

ATLAS ASSURANCE

COMPANY, LIMITED

AT THE ACCESSION OF

' THE MAIN FEATURES OF THE COMPANY ARE:

Progress. The Company Commenced Business in the Reign of George III, and the following figures show its record
INCOME.

FUNDS.

KING GEORGE IV. . $ 387,066 . . $ 800,606
) KING WILLIAM IV. A 667,116 . . 3,038,380
QUEEN VICTORIA . 789,866 - . 4,676,410
KING EDWARD VIL. . 3,600,670 . . 11,186,406

In addition the Company has a Subscribed Capital of Six Million Dollars.

Affording a TOTAL SECURITY for its Policyholders of $17,185.4056

ACENTS WANTED IN UNREPRESENTED DISTRICTS.

Head Office for Canada, MONTREAL.

MATTHEW C. HINSHAW, Branch Manager
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szany srvmcar e

- = L —— . T —
hanking business entrusted to our | e ¢ :
ALL keeping receives the most  care- Eh‘ §nvtrt'gu @auh nf @auada
ful attention . HEAD OFFICE, |, «  TORONTO

GENERAL MANAGER'S OFFICE, , MONTREAL

E‘STEHN TﬂWNSH'PSBANK Capital Authorized . | | $2,000,000 0o

Capital Paid Up ot v+« . 1,300,000 00

HEAD OFFICE : Reserve Fund .t + + + . 328,00000
N SHERBROOKE, QUE PRESIDENT: N, 5, HOLYT, Esq.
NG IWENIY RIX BRANCHES 1N ( ANADA, _ VICE-PRESIDENTS ;
Cortespondents n all parta of the World RANDOLPH MACDONALD, Exg JANES CARRUTHERS, Fsq,
' ‘ , A A ALLAN, ¥ nmf‘?rlt')ln“l‘.” AMPBELL, Esq., M|
g » A, 4 N, Fsq M ALD CAMPBELL, '8Q., M.}
Capital, $3,000,000 Wy Finy, LL, Pres HOoN, PETER McLAREN . How. 1), Mt MILLAN,
Reserve, $1,480,000 '+ M KINNON, JOHN PUGSLEY, g, HENRY R. WILSON, Fsq.

Gen'l'Mgr,

.RANCN!.|-A\|nhe"ll|ury, Aylmer,  Belmont, Claremount, Ont
Clinton, rediton, Dashiwood, Harrow, Havelock, Hensall, Exeter, Oy

Fre lighsburg, 1 Q. Milverton, Mount Albert, \Inrllmln, Ottawa, Marke!
Th Loan and Savlngs :;.,‘..71..“"»”.“..« « Marmora, Montren], West 14 Braneh, Newmarker
*erth, St Catharines, Stirljy, + Stouftville, Sutton P.Q.,Unionville

. com pﬂny Waterloo, PQ., Zurich, ¢ ' Q

'« . OF ONTARIO BANKERS AnD CORREOPON_D!NTCI
In the Uniteq Ntates—) p. Morgan & o y New York ;
84 KING STREET EAS T' 7°R°~7° Trust Company, New York ; Commercin National Bank, Cl

and Mechanics National Bank, Philadelphia ; Atlantie N

The Standar
i Farmers

) nal Bank,
reslde JOHN DRYDEN, Manager, J, BLACKLOCK Boston MerchantsLaclede National Bauk, St.' Louis Mo, State Savings
l”"m.' i JoN ; ‘\Ill'ﬂl(ikl“h\' Fo “N‘,,ff“, W N.DOLLAK | Bank, Detroit. In"Great firjian. 3" 8. Morgan & Co. London,
Vice I Tesident, JAMES N, Frq. Y. W.N, s . |ll: 'I:nu)wo Morgan, Harjes & Co,, Parie, In Germany — Dresdper
BANKERS : fank, Ham urg, Berlin, &e )
IMPERIAL BANK OF CANADA,  BANK OF NOVA SCOTIA, D. M. STEWART, General Manager

*Debentures
I h?m.» s ned m?u.uunh- of $100 and upwards for » period The Trust and Loan Comnanv
OF C

offrom 110 10 years with interest at 4 per cent. per annun AN ADA
payable half-yearly, INCORPORATED by ROYAL CHARTER, A.D. 1846,
Assots . . . . $1,118,659.66 Capl = =
Liabilities to the public . 120,992.63 | 1A% ';Li:‘:‘,‘;",l,"f:‘l’_ Sent i 5175-.%%%‘388
s Ity for Debenture holders . 997,667.13 | Pald up Capltal - = - 1,581,666
SOurRty fer Debentur Cash Reserve Fund - - 864,612

Money to Loan on Real Estate and Surrender Valucs
of Life Policios.

NA TIONA,& ™M ,ISUST co' ’ Trust & Loan Co, of cl:'l’:l': ;8 §:°Jf:|':.?t'=::,"§5irnsu

Capital Paid Up $1,000,000 . Reserve $300,0c0

ACTE An g% IN!ESTMENT

Fxeeutor, Admiy FLNtOr and Trustee, | quidator and Assignee for the

~AND—
benetit of creditors, Trustee fe rbord isstes of (o Trorations and Companies

e o cnde 18 Trust. allowing @ per cent. por anmum, payamn oo WinDrRAWAL oN SHORT Norice
Trom e v fen wamt® of $300,00 and upwards lodged with the Compuny At present this Company will receive for investment sums of
10 One 1o five yoars )

-— #3500 and upwards, and guarantee interest thereon g
Mombers of the Legal and Notarin professions bringing any business to 447% per annum,
f.

Hhls Company are alwuys retained in the professional cure therco, Each sum placed with the Company is held in Trust, and is

A. G. ROSS, Manager. mvested  in most approved security, Thig security
Oftices and Safety Deposit Vaults 18 specially set aside to protect the loan., X
A Arrangements can’be made with the Manager of the ( ompany
153 St. James 3tre‘:t. Flontreal for the withdrawal of the whole or part of any sum

on short notice,
Deposit Boxes and Storage at reasonable rates,

MONTREAL TRUST & DEPOSIT C0’Y., 1707 NoTRE DAME 6,
A. M, CROMBIE, Manager.

0/

/0 Che Canadian Casualty and
JEBENTURES
' e N TURES Boiler Tusurance @ompany

All the tutormation for the neking
W rite To-day,

bscribed Capital, - $600,000
Standard Loan Company Subscribed Capital, - 8

24 Adelalde Street East, TORONTO, Managing Durutor‘ . 8 A. G. C. DINNICK i’
ALEX. SUTHEKLAND, D D * ~  Prasingst '
W. 8. DINICK, Maxoxr
Goob AcenTs
Fideh[y Bonds. Wanted in the City of Montreal and every
. g : - unrepresented town in  the Province of
We furnish bonds for emplovees of Bunks, Railroad, . &
Fapress, Telephone, Telegraph Co.'s, etc, For Merce Quebec, to represent the Company for ’
——— ok E 0 BIIens e g F oy Boiler and Accident Insurance,
further information
THE LONDON GUARANTEE @ ACCIDENT Write
COMPANY, Limitep HENRY J. MURPHY, Coneral Agent, L
. w. ALEXANDER, Con. Mer. for Canada, 1 63 Liverpool & London & Globe Blag.,
& KING 81 VEST, TORONTO, MONT“EAL —9

I
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APPLICATIONS FOR AGENCIES

Aiverpool INYITES N UNRERAESENTED
and LONAON ana GlOobe i

CLARKCRID - - - $200,000,000 ‘"nsurance Co.  .‘ ;

CAPITAL AND ASSKETS EXCEED - . $01.000,000
CANADIAN INVESTMENTS EXCEFD - o 83,000,000 ¢
HEAD OFFICE—Canada Branch—MONTREAL “
CANADIAN BOARD OF DIRECTORS '
W, 1. BUCHANAN, Fsq , ) Chatrman WM. JACKSON, J.CARDNER THOMPSON,
2. 8. CLousTON, E8Q SIR. ALEXANDER T ACOSTE Depuly Manager. Resident Manager

GEO. E, DRUMMOND, ESQ.  FrEDK, W. THoMpson, KsQ.

“STRONCEST IN THE WO LD"

IT LEADS THEM ALL| +vc EQUITABLE LIFE

\s applied to the gain in net amount of !

life insurance in force in Canada for the ASSURJA NC E

FIVE YEARS ending December 31, 1002,

HEAD OFFICE-WATERLOO, ONT. S()CIETX'
ch 1mUtual llf@ OF THE UNITED STATES.

OF CANADA HENRY B. HYDE, FOUNDER. "
has once more established its right to the ' !
. B SCE) 5 3 003.
above claim. It stands to-day DECEMBER 31,1908 !

83%0,000,000

At the Head Of A" ;::::.I.I:“H':'l"l:lul :uul.ull

othier Liabilities

307.000,000
73,000,000
1,100,000,000
320,000,500
72,000,000

life companies doing business in Canada
in the NET AMOUNT IN FORCE
GAINED OVER all its competitors,
during the past five years, as shown by ’
the Government Reports. New Assurance .

Income . . .

. W. ALEXANDER, President.

The Equity Fire Insurance Co, J. M. HYDE, Vice-President.

Surplus . . . .

OQuistanding Assurance

TORONTO, CANADA, 3 o
WM. GREENWOOD BROWN, General Menager, ' M():\TREAL ()PH“ L 167 %t Ju"" 8 \r“t ]
— GENEKAL AGENTS — 1 S. P. STEARNS, Manager. ‘
Carson Bros,, Montreal. Faulkner & Co,, Halifax, N. 8, X e . .
Fred J. Hollind, Winnipeg. h\';mﬂ\m;:mmlﬂum nver. TORONTO OFFICE, 90 Yonge Street,
; E. J. DENNEEN, Manager.
THE Graree BROLIGHALL  Cachier
LIFE INCURANCE COMPANY. a"ce s y
OF LONDON.
“MERIT not SIZE"” (Instituted in the Reign of Queen Ann, A.D., 114).

Good Agents Wanted—None Other Need Apply Capital and uccumulatod Fundn oxcood $16,000,000

One of the oldest and strongest of Fire Offices
Head Office: Toronto
¥ Canada Branch: 260 St, 5 »
€. MARSHALL, DAVID FASKEN, - Strut -

Seoretary. Prosident T. L. MORRISEY, Managor.
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CANADA ACCIDENT

h"ﬁ§§g§.AN-CE _CO_MPMAON"¥'.!‘L / Both the Total and Canadian New

Acl'lld'l'l co;npllly forcnqndiaq Business ’ Business of the Canada Life

ACC'DENT & PLATE GLAss paid for in 1903 exceeded that

of any previous Year,
SURPLUS 50°/, OF PaID UP CAPITAL

Above all liabilities including Capital Stock,

T. M. Huogorv. R. wu.so:v-?‘mdr:‘ft.. .
). & The \j Policies of
Employers’ Liability SleFlQ_ESE >
Assurance Corporation Ocean Accident 4 Guarantee

ot Looow, svoaws. | COFPOration Limieg

The Original and I eading Liability Company in the World, |

CAPITAL $5,000,000 | CAPITAL . . V.H_ﬁso,ooo,ooo
CANADIAN COVERNMENT DEPOS|T . 120,480 |

JaNuAry 13, 1004

Cover disablement caused by any Sickness or Accident

MONTREAL OFFICE—Britigh Empire Building The most liberal and attractive Policy issyed by ary
TORONTO OFF'CE—TempIe Building Company,
iy s ity ama [ oprice Temple Building, MONTREAL
GRIFFIN & WOODLAND, Managers for Canada CHAS. H NEELY, General Manager,
- [ Established 1822,
o Fome Li A on | Nati
etome Lite Fasocwation Natignal Assuranca Company
OF caNADA
INCORFORATED By SPRCIAL AeTs Dominiox PARLIAMENT OF ’REL‘ND'
Incorporated by Royal Charter.
Head OmMce Home Life Building, Toronto,
Agents W U ) Distri CAPITAL . . _ $5,000,000
. gents Wanted in nrepresented Districts Canadian Branch' :
g Apply to LT.COL. A, "’“‘“'”" L Trafalgar Chambers, 22 ¢, John Street, Montreal
| Room 22, Imperial Building, Montreal, H. M. LAMBERT, Manager.
President, HON. K, HARCOURT, M A LK.
M.nulnglilrwtv-r,.\ J. PATTISON

: Alliance Assurance Company, [q.

THE INSURANCE ESTABLISHED N 1824

s Chroniele MPERIAL PRt RE e

Pevtisnen Every Fringy

AL 160 St. James St Montrenl CAPITAL Tt $26’250'000
’ R. WILSON SMITH, Propeistor. ; Head Office for Canada ; Imperial Building, Montreal, L
| § ¢ P. M. WICKHAMm, Manager. .'

R, W1 LSON-SMITH

FINANCIAL AGENT

CORAOE®® 160 St, James Street, MONTREAL y
SPECIAI TY
INVESTMENT S!-‘.CURITH-ZS-—SunAm,E FOR

BANKS, TRrusT ESTaTEs, INSURANCE COMPANIES

Member of the \lwl!lh“nl }‘:\l'll:nlgv

R N
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LANCASHIRE

FIRE

INSURANGE COMPANY

Founded 1797

NORWICH UNION

Fire Insurance Society
or——

NORWICH, England

Head Office for Canada . . « « « TORONTO
JOHN B. LAIDLAW Manager.

INSURANCE AND FINANCE CHRONICLE. 95

Continental Life Insurance Gompany | 8

HEAD OFFICE - = =« =« Toronto I8

AUTHORIZED CAPITAL, $1,500,000,00

President Hon, JOHN DRYDEN !
Ceoneral Manager. CEO. B. WOODS, {1 4
Secretary, CHARLES M. FULLER 4]

Splendid openings for three first-class men as Pro- !
vincial Managers for the Provinces of Quebec, New
Brunswick and Nova Scotia.

FIRE. LIFE. MARINE. ACCIDENT

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capita! Fully Subscribed - - -  $13,600,000

Life Fund (in speciai trust for Life T'olicy Holders) 12,22€¢,60(

Total Annual Income, exceeds - 10,000, 00
Total Assets, exceed - - - 30,000,000
Deposit with Dom. Government exceeds - 500,001

HEAD OFFICE CANAIMAN BRANCH:
1731 Notre Dame Street, - MONTREAL
J. MCCRECOR;, wManacer

Application for Agencjes rolicited in unrepresented

Montreal Office, Temple Building, Sipiriet; ! "h
GEORGE LYMAN, - ;
Supt. Prevince of Quebec.
wr—THE f
ESTABLISHED 1809 !
Total Funds Canadian Investment Over “ATI““A[ lIFE ASS“HA“[E [HHPA“Y
$85,000,000 $6,600,000.00
FIRE AND LIFE oF Canapa.
North British and Mercantile | smonzen cwer, 81,000,000
INSURANCE Co. This progressive and successful Life Company
A. MACNIDER, Esq, Chairman ; > ) )
Directors, | HON: GEO. A, “]H1 MMOND wants district agents in the Provinces of Quebec,
G. N. MONCEL, Fsg Nova Scotia, Ontario, Manitoba and Northwest
Head Office for the Dcm'n'on 78 &t. Francois Xavier Stree Territories.
MONTREAL. 1048
Agents In all Cities and I rincipal Towns In Canad Apply to Head Office, Temple Building, TORONTO
RANDALL DAVIDSON, Managor.
Geo. F. Cummings. Established 1865. T. C. Delavan
CUMMING Vo Aol '
. L]
U S & CO. | Provident Savings Life
Members New York Stock Exchange. /A -y - o
.
BANKERS & BROKERS | Hgsyranee Society
20 Broad Street, New York City. ~d 5Jurdup e ) u -
& —— ——— ~ OFFER . OF NEW YORMK.
First and Collateral Trust, Purchase Money Eowarp W. Scorr, PRESIDENT.
Bonds 4° due 1952 Int. January and July, | M8 85T Conmany FOR POLICYHOLOERS ano AGENTS
on Trolley located in g 0 T et Sesers
NEwW York CiTyY e : —
Company earning 3% on stock, dominatedy by Standard O J. HENRY MILLER' Managev,
interest.  Full particulars on application ! 103 Templo Building, Montreal, Quebec, 'y




INCREASING BY MILLIONS

The Record of the Manufacturers’
Lifeplaces it amongst the best Life
companies in Canada.

The _applications reeeived for new
insurance in each of the last four vears
amounted to the following sums:

1900.........84,804,874 1902, o0 $6,542 560
190000000000, 5,502,069 1903.00000 000, 7,764,542
Such inecreases Prove onee more tlhat Nothing Suece eds
like Success ' The ( ompany has still good openings for ener
Ketic men, Apply to

R. JUNKIN, Ass't Manager,
HANUFAGTUR!RS, LIFE INSURANCE COMPANY

Head OfMce, - - Toronto, Canada,

The Dominion of Canada
Guarantee and Hccident Tnsurance Qo.

Head Office, -

Toronto
BONDS
COVERING ALL POSITIONS OF TRysT

Accident Policies
Specially Adapted for Busines; or Professional

CEO. CODDERHAM,
President

WALKER, Manager Province

TemeLe BuiLoina,

Men

J. E. ROBERTS,

Cen. Manager
of  Quebec
MoNTREAL ’

Total Funds in Mand over

MHead ofMce
CANADA

$20,040,00¢

NOTRE DAME 871,
o Montreal

INCORPORATED BY

ROYAL CHARTER '

The Londoh Assurance

A

A.D, 1720/
180

Yeoars Old
g Joint Managers,

Upwards
of
W.KENNEDY
W. B COLLEY

SIR CHARLES TUPPER, President,

| Hon. Henri B Rainville,

Kel

Insurance Company,

JOHN CHARLTON, M.P,, Vice-President.
GEO. H. ROBERTS, Managing Director,
DIRECTORS FOR PROVINGE OF QUEBEC ;
Lieut.-Col. F, C, Henshaw
Rodolphe Forget, Charles Cassils,
H. Markiand Molson,
STANLEY HENDERSON, General Mnlniyer. Provinee of Quebec,

Offices Victoria ( bambers 232 MeGin St., Montreal,

inble Agents can obtain liberal contracts upon furnishing satisfact ry
references

NORTHERN

Assurance Ccmpany of London, Eng.
Esrasuisneo 1836,

Capital and Accumulated Funds (1902) - $44,6385,000
Annual Revenue from Fire and Life Pre-

miums and from Interest on Invest.

Od FUNAS .....oovoviiriiiiiiriiniiinsiins s 7,238,000
Deposited with Diminion Covernment for

the Security of Policy Holders............,, 283,500

OCANADIAN BRANCH OFFICEK ;
1730 Notre Dame Street, - Montreal,
ROBERT w. TYRE, Manager.

C. E. MOBERLY, Inspector

r—

Pres. Title Guar, & Tyug ('

AL STEWAKT, Manager, 180 5t Jumes 8t

M(;re 't’h—nﬁ_' OT:{I_' 'ai Century.

G/EE OF gy rco

Has worked Successfully
JOH ’i P M lJrN N‘MA [5 i TA. tive and -:c:uluf;\nnuu -ho desire to make

|
| ® DIRECT CONTRACTS
with this well established and progressive Com.

FINANCE COmmIT TEE pany, thereby securing for themselves not only an

{ immediate return for their work, but also an
' increasing  annual income commensurate with
{] their success, are invited to communicate with
RICHARD E. COCHRAN 3rd Vice-President, at
the Company's Office, 277 Broadway, New York

JAMES R PLUM,
eather.

CLARENCE M. KE | gf Y.

WILLIAM H PORTER,
Pres. Chemscal Nat, fan

r;“

» Montreal, and Quebec Bank Puilding, Torant

_GUARDIAN

ASSURANCE COMPANY, LD !
OF LONDON, Eng, 0

HEAD OFFICE FOR cANADA
Guardian Assurance Building, st, James St. |
MONTRIAI-.

.

Haa the largost Paid-Up Capital
of any Company in the Worl:i
transacting & FIRE Business,

THE GOARDI A

Subsecribed Capltal, - - - - $10,000,000
! Pald-Up Capital, - - - - - /5,000,000
2 Invested Funds Exceed .- . . £38,600,000

Batablished 1831,

—

E. P. HRATON, Manager

P
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@ontinued
Progress - -

. aov -

During the last
few years the
North American
has made mar-
- vellous strides in
all Departments
tending to its up-
building, which
can readily be
seen by the fol-
lowing figures,
showing a com-
parison ofot b

THREE SEPTENNIAL PERIODS,

Year. (Cash income. Assets, Policies in force
1851 $39.613 $88,763 $

| R8Y 263,691 666,919

1895 581,478 2300518 1

1902 1,270,840 5,010,813

A strong progressive Canadian Company giving ex-
cellent returns to its policyholders, therefore making it
a desirable Company for agents to represent.

THREE ACTIVE AGENTS WANTED.
THE NORTH AMERICAN LIFE
Assurance Company.

Home Office ; TORONTO, ONT,
J. L. BLAIKIE, L. GoLoMAN, A.1LA, F.CA

President, Managing ‘Director
W. B. Tavior, BA,, LL.B,

|
4
»

secretary

Agencv Organizers Wanted.

The Roval-Uictoria Life Tnsurance Company
W ANTS, January 1, 1904, Two Agency
Organizers, one for their Maritime Prov-
ince Division and the other for their
Northwest Division. Must have a good
iinowledge of the territory, with success-

ful experience in canvassing and in
selecting and developing agents. A good
opportunity for energetic young men.
Apply to

DAVID BURKE,

General Manager, Montreal,

Something Really New
IN LIFE INSURANCE

THE ADJUSTED INDEMNITY POLICY

ISSUED BY

The Nortem Life dssuance  Company

It gives the necessary Home Protection for lgss money
than the Regular Policies.
Write for Booklet explaining it.
JOHMN MILNE, Mauaging Director,

INSURANCE AND FINANCE CHRONICLE. o7

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL., $480,100
Yeposited with the Dominion Governmeat
Dopos (o:tho protection of Policyholders 54,684369

S.F.McKINNON, Esq., Pres. J.J.LONC, Esq., V-Pres.

8. F. McKinnon & Co., Toronto. The T. Long Bros. Co., Collingwood

. ARMSTRONC DEAN, Manager.
Applications for Agencies throughout the Provinee of Quebec

areinvited. Address: E. A. LILLY, Montreal,
General Agent for Prov. Quebec.

MANCHESTER

Assurance Company

CAPITAL - 810,000,000
ESTABLISHED 1824
Head Office, - Manchester, Eng.
Canadian Branch Head Office, TORONTO.
JAMES BOOMER, T. D. RICHARDSON,

Managor, Amsistant Manager

Sometimes a revision of policy forms means little,
It stands for.. ...

Thoroughness

in every detail in the changes that have been made
by the Union Mutual—re-arrangement of features,
reduction of rates, liberalizing ot rights, a contract
modern to the highest notch. A policy that looks
well, sells easily and pleases long

Union Mutual Life Insurance Co.

PORTLAND, MAINB.

Fred. E. Richards, Presldent.
Arthur L. Bates, Vice-President.

Age s always desired—the Kind who write policies and
hold them.

ADDRESS :

HENRI E, MORIN, Chiet Agent for Canada,
161 8t, James Btreet, - MONTREAL, Oanads.

For Agencien in Western Division, Provinee of Quebee and Fagtern
Ontario, apply to

WALTER |. JOSEPM, Manager,
151 St. James St,, MONTREAL.

LAW UNION & GROWN

INSURANCE CO. OF LONDON

Assets Exceed $24,000 000.°°

Fire risks accepted on almost every description of insurable property
Canadian Head Office
112 St. James St. Cor, Place d'Armes, MONTREAL

J. E. E. DICKSON, Manager

Head OMce, London, Ontario

Agents wanted throughout Canada,




INCORPORATED 1833.

4 \
Skangy  coweh

HEAD OFFICE' - - TORONTO
oLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE
——

Cash Capital, - - $1,000,000.c0
Total Assets - - - 1,8684.730.13

Losses pald since or-g-unlutlon.‘:z,an,an.u

DIRECTORS ;
Hon. CEO. A, COoX J. J. KENNY,
President. Vice-President.
JOHN HOSKIN, K.C., LL.D,
ROBERT JAFFRAY
AUGUSTUS MYkRS
H. M. PELLATT
P H siMs, Secretary,

———
EVANS & JOHNSON, Connral Agents,
1723 Notre Dame Street, . - MONTREAT,

How, 8, C, woop
E.W, cox
THOMAS LONG

Capacity

for business receives its speediest
reward in the selling  depart-
ment.

If you think you have the
ability to sell a Fiye Per Cent.
Twenty-Year Gold Bond on the
instalmen plan write me stating
your age, present occupation, and
give me bank or other good refer.

ences.

CEORCE T. DEXTER,

SUPERINTENDENT OF DomesTic AGENCIES,
The Mutual Life Insurance Company of New York
32 NASSAU STREET-
NEwW YORK, N.vY,

. THR
Assurance Company,

—
INCORPORATED IN 1881,

[Enu: AND unnxuz.]

Head Office, - - - TORONTO
——— .
Capital .......... e s, $2,000,000
Cash Asects, over ..., .. 8,883,000
Annual Inecome, over... ...... 8,636,000

Lossks paID SINCE OROGANIZATION, $32.007,000

DIRECTORS ;
Hon. GEORGE A. COX, Piecident,

J. J. KlNNY, Vice-President and Mo
|

ging Dirvector,

Hox, 8. C, Woon W. K BROCK
GEO R, R COCKRBURN I. K. OSBORNE
GEO. MeMUKKRICH H. N, BAIRD
E R Woop

et

Agencies (u all the prineipal Cluios and Towsa in Canads
and the United States.

e

Head Office ; Toronto.

> Ontario Hccident
Mnsurance Company

Beg to announce the Immediate issue
9v an entire new accident policy

The Mercantile Combination
(Schedule Plan)

Absolutely
Without
Restriction

The Broadest, Most Unique and Bes)
Contract of the kind ever issued.
A Model Policy.

Agents desiring particulars
at first hand will please
pany . immediately  at
Montreal. N

of this policy
address the Com
either Tor.ato

o1
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McCARTHY, OSLER, HOSKIN & HARCOURT '

Barristers, Soliritors, Etr.
Home Life Building, - - Victorin Street

TORONTO.
F. W. Harcourt, W. B. Raymond,
Leighton G, MeCarthy, K.C.,

Britton Osler, |

John Hoekin, K.O.,
H, 8. Osler, K.C.,
. L. MeCarthy,
Counsel :
Christopher Robingon, K.C.

C. ). Freer, K.C ALEX. FALCONER, J. W, COOK A. R MCMASTIR

FLEET, FALCONER, COOK & McMASTER|

Ydrocates, Barristers and Solicitors,

swndard Bullding, 157 St, James Street,

.

MONTREAL

|
JonN 8, HaLL, K.C, SELKIRK CRrOSS, K.C, J
ALBERT J. BROWN, K.C. W, PRESCOTT SHARF, |

R. C. MOMICHAEL, |

Bell Telephone Main 77|

F. W. EVANS ©. R.0.JOHNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS K BROKERS
1733 Notre Dame Street, Montreal

GENERAL AGENTS

ATNA INSURANCE CO,, of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronte

SUN INSURANCE OFFICE, of London, Engiand.
MANCHESTER ASSURANCE CO., of Manchester, England
HOME INSURANCE CO., of New York.

HALL, CROSS, BROWN & SHARF | MOUNT -=-ROYAL Assuraxce

Advocates, Barristers and Solicitors |

LONDON & LANOASHIRE LIFE BUILDING
164 8t. James Street, MONTREAL.

Scottish Union and National Insurance Co., of Edinburgh
ESTABLISHED 1824

COMPANY

Authorized Capital $1,000,000

HEAD OFFICE-Montreal
President, RopOLPHE FORGET, Viee-President, HoxN, H. B, RAINVILLE|
J. E. CLEMENT Jvr., General Manager

Responsible Agents wanted in Montreal and Prov, of Quebec.

Total Assots $44,222,472.83
Invested Funds 23,065,472,83
Invested in Canada 2,028,940.60

Montreal Offico: — 117 8t. Francois Xavier Stroct
WALTER KAVANACH, Chlet Agentand Secretary,

MacECHEN & MacCABE,

Barristors, Solicitors. Notaries Public, etc.
Sydney, Cape Breton, Nova Scotla.

Collections, Real Estate, and Mining Business Recelve
Special Attontion.

A.J, G. MACECHEN, LL.B JOHN J, MACCABE.

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Ete.
WINNIPEG, Canada,

J. STEWART TUPPER, K.C. Fraxk H, PHiPPRN
WiLLIAM J, TUPPER, GRORGE D. MINTY,
G C.MCTAVISH, WALLACE MCDONALD,

TRADE MARKS

P .”G TCJNTS DESIGNS.
FTHERSTONHAUGH & CO.

Canada Life Building

Montreal.
Also Toronto, Ottawa and Washington

D. MONROE.
Ceonora Agent for

Royal and other British
Insurance Companies
CORNWALL, ONT

HATTON & MCLENNAN

EDWIN P. PEARSON,

— AGENT ADVOCATES,
Northern Assurance Company, British Empire Building,
AND 1724 Notre Dame Street,
Connecticut Insurance Company MONTREAL.
UFFICES, 4. Cansik Harrox, K.C,

adelaide £t. East, TORONTO

FRANCIE MCLENNAN, BLA,

Solieitors for the Bauk of Montreal, The Bank of British North Am-
orios, The Merohants Bauk of Canads, National Trust Co., Lw., The
Canada Life Assurance Co,, The Edinburgh Life Assurance Co., The Can-
adian Pacifio Kailway Company, Ogilvie Flour Milis Co , Ltd,, The Hudson's
Bay Company, ete., The Ontario Loan & Debenture Company, ete,, ete,

Harris, Henry & Cahan

Barristors, Solicitors, Notarles Public, etc.
Offices : St. Paul Building, HALIFAX, N. §,, and Royal Bavk Bullding
SYDNEY, C. B,
R. E, Harrls, K C,, W. A, Henry, LL.B,, C, M, Cahan, LL.B.,
H. B, Stairs, LL.B., G. A. K. Rawlings, LL.B,

Cable addres; ** Henry,” Halifax, Codes: A, B, C, McNeit's,
“ Henry," Syduey. Directory, Lieber’s,

MEDLAND & JONES
GENERAL INSURANCE AGENTS,
REPRESENTING |
SCOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA

CANADA ACCIDENT ASSURANCE CO,

Nl Baildine
oces | Jormer KIT6 and BAY STREETH TORONTO,, | 17




T00

G. A. STIMSON & CO.

Investment Brokers,
Government, Railway, Municipal k Industrial
BONDS AnD DEBENTURES

Securitios suftable for deposit by Insurance Companies Mways
on hand,

24 and 26 King 8t, Wost, . TORONTO, CANADA

DEBENTURES,

Munioipal, Govarnment ang Rallway Bonds bought and sola,
Can always fupply bonds euitable for deposit with Dominion Govern.
ment,

—

8TOCKS.

New York, Honlrul.lnd Toronto Stook pnmhludfnr()uh OFron margin
And oarried at the lowest ratesof interest,

H. O'HARA & co.

30 TORONTO 8T, -.... TORONTO.

Members of the frm—H, O'Hara, H_ R, O'Hara (Member TorontoStoek
Exehange), W, J O Hara (Member Toronto 8toek Kxchange),
INSURANC E

S UN OFFICE

FOUNDED a.D. 1710.

HEAD OFFICHE

Threadneedlo Street, . - London, Erg

Transacts Fire business only, and is the oldest purely fire
office in the world, Surplus over capital and all liabilities
cxceeds $7,000,000,

CANADIAN BRANCH:
15 Wellington Street East, - Toronto Oy,
H. M. BLACKBURN- Manager,
This Company commenced business in Canada by

depositing $300,000 with the Dominion Governmen

or security of Canadian Poliey-holders,

A prominent Montreal business man recently gaye
an agent of another ¢ mpany a proposal for g large
policy, with the condition that jt would be given to
The Sun Life of Canada,

R .

Ihis is unusyal,

It shows that business men have a know ledge of
the merits of life companies

Literature on request to Head Office, Montreal,
K. MAcatiay President . B Macariay F.LA., Sec'y and Act'y
Gro Winkins, M D, M.R.C.8 Fng AKTHUR B, Woon AlA
Chief Medica] « Micer, Assistant Actuary,
Fryvumick . ¢ FE, Superintendent of Agencies,

* The Oldost Scottish Fire Ofice **

CALEDONIAN

Insurance Co, of Edinburgh
FUNDS OVER $11,000,000,

NEAD OFFICE FOR CANADA, - MONTREAL
Lansing Lowils, John ¢, Borthwick
Manager, Becretary

INSURANCE AND FINANCE CHRONICLE,
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A E. AMES

BANKERS . . TORONTO,

M | Securities

MUNICIPAL
RAILROAD
Bouds snitable for Devosit witl, Governnent Always on Hang

Edwin Hanson William Hanson

Hanson Brothers

UANADA LIFR BUILDING - = MONTREA)

INV!OTM!NT BROKERS,
covommom, Munlelp-l. lhmny and Industrial Bonds
and Socuritios BOUCHT and SOLD.

lnvonmoml Sultable for Insurance Companiles and
Trust ostatos always on hand.
Mombers of Montreal Stoek Exchange,
Unble Address ; HANSON,

'RADNOR...

““Radnor is 5 purely natural water, brilliang,
pleasantly sparkling, and delicate to the taste,”

The Zancet London, Eng,

Radnor I1s bottled only at the 8pring.
—

FOR SaLg Ev:nvwn:ns.

- THE ., ,

Keystone Firg Insurangg gg, |

OF SAINT JOHN, N.B.
NCOmRPORATED A.D. 1889. Carirac, $200,000

Home Omce . Princess Street Sain John N.p
DI.IOTORC.
HON, JonN v, ELLIS, ALFRED MAKKHAM
Presvdent, .
HON. GO A, COX, J.J. KENNY ‘oe-Prevident,

(President Westorn Am'ce Co.) (Vice-President Weostern 4 >
AI.KXANDEI( P, BAKNHILL, witon o)

FREDERICK J.G.KNOW
R.WALKFR W, FRINK wLToN,
A. GORDON u:avxrr, Secretary,

ECONOMY IN COOKING £
\
Meals of

n

~ the Day S.\1\'.\11.1.;;\'1;1.1,

A Cuide to Young Housekeepers Full elouhy gt Pages '

1bosseg
PrRice . . | $1.00 ‘

\ 1ew 000k -book (Jes gued as an aid 1o g1 lome makers Kiving a

e ber of varied receipts for thy breparation of breakfasts,

HBCheons and dinners thowing how RICat economy ean he used whije

ROCUring substanting g A, Lor sale at (he Book stores OF sent posg
Pt onrecoipt of price. JOMN LOVELL & SON, Ltd., Pubs,

MONTREAL

THE, [Incorporated 1876.,

MERCANTILE FIRE

INSURANCE COMPANY.
All Policles Cuaranteed by the LONCON AND
LANCASHIRE FIRE INSURANCE CoOMPANY
OF LIVERPOOL.
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Capital Paid-up, $2.905,25
Reserve Funds, 3.0 m.'»

THE ROYAL BANK "‘::’.&'.'.‘::'.':::‘.'::.;"'°-
OF CANADA. b

d
, Hon. David Mac keen,

Chief Executive Office, Mnmronl Que,
W. P. Torrance, Superintendent of Branches

¥l s, General Manager ;
W. F. Brock, Inspector.
Antigonish, 1.5, Branches. o
l]\-“ gewater, N.S.  Louisburg, C.1 Pictou, N. 5. \‘I:HIV’\.\N(I\H.\.
K (tetown. PEI Lunenburg, N8, Pt Hawkesbury,N s, Toronto, Ont.
Chilliwack, B.C. Maitland, N.8, Rexton, N B Truro, N S,
D sie. N.B, Moncton, N B, Rossland, B Vancouver, BC.
I oter, N. B Montreal, Que Sackville, N1, Vancouver, East
1 ndston, N.B. Montreal, Wet Endst. John, N B End, B.C,
) ton, N B, Nanaimo, B.C st John's, Nfd Victoria, B.C,
( >, Nelson, B.C. shibenacadie, N.8. Westmount, P.Q,
( Newcastle, N.B,  Summerside, v.E1 Weymouth, N.S,
" Ottawa, Ont Sydney, C.B, Woodstock, N.B.
1 niderry, NS Pembroke, Ont
\pencies in Havana and Santiago de Cuba, Cuba; New York, N. Y.;and
Jlic, Wash
CAPITAL . $2,083,866.00
RESERVE FUND $2,983,865.00
Directors.

E. B OSLER, President
W. D. MATTHEWS, Vice President
T. Eaton, William Ince, James | Foy, K.C
W. R. Brock, A. W. Austin

HEAD OFFICE, TORONTO.
Branches.
Relleville, Guelph, Napanee, Uxbridge,
Brampton, Huntsville, Oshawa, Whithy,
Cobourg Lindsay, Orillia Winmipeg.
Gravenhurst, Montreal. Seaforth,

Queen Street West (Cor Esther Street), Toronto
Queen Street East (Cor Sherborne ), 5
Rking Street East (Cor. Jarvis),
Hundas Street (Cor. Queen),
spadina Avenue (Cor. College),
Drafts on all parts of the United States, Great Britain and the Continent
of Europe bought and sold.
Letters of Credit issued available inall partsof Europe, China and Japan

T. C. BROUCH, Ceneral Magger.'
| THE BANK OF OTTAWA.,

4 CAPITAL (Fully Paid Up) $2.471,310.00
REST 2, 389 179.00
BOARD or DIRLCTORS
GEO. HAY, President, DAVID MACLAREN, Vice President
Henry Newell Bate,  John Burns Fraser Hon. George Bryson,
John Mather, Henry Kelly Egan, Denis Murphy, George Halsey Perley

Head Office, OTTAWA ONTARIO.
GEO. BURN, Gen. Manager, M. FINNIE, Ottawa Manager,
L. C. OWEN, Ins ect(r

BRANOdES.

Alexandria, Ont,  Hawkesh'y, Ont, Ottawa, Ont. Rat Portage, Ont
Arnprior, Ont, Keewatin, Ont, “ Bank St Regina, N.W
Avonmore, Ont, Kemptville, Ont, "' Rideau st.  Renfrew, Ont
Bracebridge, Ont.  Lachute, Que. + somersetst. Shawinigan Falls,
Carleton, Pl'ce,Ont, Lanark, Ont Parrysound Ont,  Que
Carp, Ont Mattawa, Ont Pembroke, Ont.  Smiths Falls, Ont
Cobden, Ont, Montreal, Que, Portage la Prai- Toronto, Ont.

i Dauphin, Man, Maxville, Ont. rie, Man, Vankleek Hill,Ont

Emerson, Man, North Bay, ont, Prince Albert, w _Illrl)ulrr. Ont,

Fort Coulonge,Que sSask Winnipeg, Man,

Granby, Que,

Agents in Canada, BANK OF MONTREAL

FOREIGN AGENTS New York—Agents Bank of Montreal, National
Bank of Commerce, Merchants National Bank. Boston—National Bank
of the Republic, Coloninl National Bank, Massac husetts National Bank
Chicago—Bank of Montreal, St Paul—Merchants National Bank. Lon
don—Parr's Bank, Limited. France—Comptoir National D' Escompte de

‘ Paris. India, China and Japam—Charte red Bank of India, Australia and

Japan

THE ONTARIO BANK.

Head Office, =~ Toronto.

CAPITAL PAID UP - - $1,800,000.
REST .. - ~. .. §500,000.
DIRI(Y"‘ORB

GEO. R, R.COCKBURN, Esq,, Pres. DON ALD MACKAY, Esq., \Iu‘ Pres

A. 5. Irving, Esq. fon. R. Harcourt, R. D. Perry, Esq.

R. Grass, Esq. T. Walmsley, N
CHARLES McGILL, General Manager.
BRANCHES.

Alliston Collingwood Mount Forest Sudbury
Aurora Fort William Newmarkel Tweed
Bowmanville Kingstot Ottawa I'renton
Buckingham, Q Lindsay Peterboro Waterford
Cornwall Montreal Yort Arthur

( Scott & Wellington Sts, Jueen & Portland Streets,
Richmond Sts.

AGENTS.
TONDON, “ —Parr’s Bank, Limited. FRANCR & EUROPR—Credit
NEW YORK-—Fourth National Bank and the Agents Bank of
—Jliot National Bank,

TORONTO \ Youge Yonge & Carlton Streets,

| The BANK OF TORONTO

INCORPORATED 1855.

Head Office .. Toronto, Canada.

CAPITAL - - $2,9560,000
REST .. - - $8,1580, 000

DIRECTORS.
JEORGE GOODERHAM, Pres W, H. BEATTY, Vice Pres.
Henry Cawthra,  Robert Re ford Charles Stuart W, G Gooderham,
John Waldie, John J. Long, Co8, Hyman, M P,

JosErm HENDERSON,

DUNCAN COULSON
Asst Gen'l Manager,

General Manager.

BRANCHES.
Barrie, Ont Gananoque, Ont. Peterboro, Ont, St Catharines, Ont,
Brockville, Ont,  Gaspe Basin, 11.Q, Petrolia, Ont sudbury, Ont
Cobomrg, Ont London, East,Ont, Port Hope, Ont, lh-nllhul\ ml\
Coldwater, Ont,  London Ont Pt st Charles, 11.Q. Toronto

Kiny .|n| Ihlhunl

Collingwood, Ont, Millbrook, Out, Rossland, B

Copper Cliff, Ont, Oakville, Ont Sarnia, Ont pBranch
Creemore, Ont, Montreal, P Q Stayner, Ont, Qneen & spadin
Elmvale, Ont, Board of Trade Branch. Branch,

St. Catherine & Guy St. Branch  Wallace burg, On
“ Maisonneuve Branch
BANKERS.
LONDON, Eng. —The London City and Midland Bank, Limited
NEW YORK-—National Bank of Commerce
CHICAGO-First National Bank
Collections made on the best terms and remitted for on day of payment

BANK OF NOVA SCOTIA.,
. INCORPC n{..\ rED 182 I ——
3,000,000,00

Capital Pald
Reserve Fund
HEAD OFFICE, MALIFAX,
DIRECTORS,
JouN Y. PAVZANT, President. CHARLES ARCHIBALD VicesPresident
1,. BORDEN, G. 5, CAMPBELL, J. WALTER ALLISON, HECTOR MCUINNES
General Manager's Office, TORONTO, ONT.

H. C. McLron, General Manager D WATERS, Supt. Branches.
Geo. Sanderson, Inspector W. Caldwell, Inspector
BRANCIHES
In Nova Scotia—Amherst, Annapolis, Bridgetown, Dartmouth, Dighy
Glace Bay, Granville Ferry, Halifax, Kentville, Liverpool, New Glasgow
North Svdney, Oxford, Parrsboro, Picton, Pugwash, Stellarton, Sydney
Mines, Westville, Yarmouth ’
In New Brunswick Camphellton, Chatham. Fredericton, Moncton
Newcastle, Port Elgin, St. Andrews, St. George, St. John, St, Stephen,

Suskex. Woodstock

In Manitoba and N. W. T.—Edmonton, Strathcona, Winnipeg.

In Prince Bdward Island—Charlottetown and Summerside,

In Quebec —Montreal and Paspebioc

}n ()nt.urlo Arnprior, Berlin, Hamilton, Ottaw
n Newfouniland—Harbor Grace and st John's,
In West Indies—Kingston, Jamaica

In United States—bBoston, Mass., and Chicago, 111,

IMPERIAL BANK OF CANADA

and Toronto,

gAP:TAL AIAJT:E)RIZED $4,000,000 o

APITAL PAID UP 2,088

REST ACCOUNT 2 “0'838
DIRECTORS. x ’

T. R. Meritr, President, . R. WiLKtE, Vice President.
WILLIAM RAMSAY, ROBERT JAFFRAY, I'. SUTHERLAND STAVNER,
KELiAs ROGERS, Wat, HENDRIE,

HEAD OFFICE, TORONTO.

D. R, WILKIE, mnernl Manager, E. HAY, Ass't General Manager,
MOFFAT, Chief Inlpeclor

Bolton, IIRA\\\ HES IN ONTARIO,

Essex, Ingersoll, Ottawa, st Catharines Toronto,
Fergus, Listowel, PFort Colborne,  Sault Ste. Marie, Welland,
Galt Niagara Falls,  Rat Portage, o st. Thomas, Woodstock,

Hamilton, North Bay,
BRANCH IN QUEBEC,
MONTREAL
BRANCHES IN MANITOBA, NORTHWEST & BRITISH COLUMBIA,

Revelstoke, B Wetoskiwin, Alta
_ Winnipeg, Man
Winnipeg, Man,, North End,
AGcENTs—TLondon, Eng, Lloyd's Bank, Ltd. New York, Bankxof{ Montreal
JBank of America, Paris, France Credit Lyonnais,

Brandon, Man Nelson, Bo Rosthe Sis
Calgary Alta Prince Albert, Sask Strathcona, \IL\
Cranhrook, B Portage La Pratrie Trout Lake, ¥
Edmonton, Alta Man Vancouver, B.C
Ferguson, B ) Regina Assa Victoria, B.

Golden, BA

Letters of credit issued negotiable at Branches of thie Standard Bank ot
south Africa, Limited, in Transvaal, Cape Colony, Natal, Rhodesia.

rwa INSURANCE P
warmance CAroniele
Published every Friday,

AT 60 ST, JAMES ST., MONTREAL

R.WILSON-S8MITH, Proprietor,
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Bank of Montreal, fﬁECANADIAN BANK

BSTAHLXSHED 1517, l.\'CnRI'nk,»\‘l’l-tn BY ACT oF PARLIA N
CAPITAL (all paig yp) —— $13,073,¢ 60.c0 C
Resorved F:n:,. > : - lo: 00, 00,00 OF OMMERCE
Undmuod Proﬂu. . 373,088.00 —
HEAD OFFcE, MONTREAL. Paip-up CariTaL - $8,7¢0.00¢
BOARD OF DIRECTORS, Rest - 5 - 3,000,000

RT. How. Lon: STRATHCONA AND Morwy HON. G AL Dy P E—
ROVAL, G.C M G P JHeoNA 4 ooyl HEAD OFFIcE . TorRoNTO
A T. Patirsox, Esq Eon o NSt ’ " "OX  Pomai
SIR W. C, MacboNaLD, R. B ANGes, Beq JAMES Ross, ¥uq HON. GEo. A, cox President,
RGO RED, g HON. Konkrt MACK B K. WALKER General Manager, Appx. LAIRD, Ass't Gen, Manage

E. S CLOUSTON, ¢ enera’ Managey
H. Vv MER) DiTH, Assistant ¢ eneral Mg nagerand M NAREr at Montre

London (England) Office : 60, Lombard Street, .

A. MACNIDER, Chief Inspector nnd Superintendent of Branches 5 Cameron Alexander, Manager,

BRANCHES IN CANADA,
LS

A Draw Assistant Man 1ge

MONTREAL, Montreal Office ;: I, |1 ,\lmlmw.unn, Manager

ONTARI0 ONTARI0 Manitoha & AWy LworPravipe Bii s - : I )
Almonte, Oty Winnipeg, * Ciagim et i ne o New York Agency ; 16, Exchange Place
Bellevitle, Paris Man e rict B., Nelso Wm. Gray and H. n Walker, Agents,
Brantford, Perth, Brandon 1 1 | N -
Brockville,  Peterbore Man ) I Ne . . -
Chatham, Picton Calgary, Al 1 - m‘”‘},“ 100 Fronches throughout Cana 'a Including the following
Collingwood, 8a i
. ““,-‘:n\l‘l od, :“v:w'v': ” Edn aite. 4 v I ind Calgary Medicine Hat St John
or nto, St Marys,  (iretpa, 11 . gy N8 v vy Dawson Montreal Sydney
Fort Willium Toronty Indian Head Yarmouth, N.« Victoria Kdmonton Ottawa Toronto
Goderich Yonge St Assi e bl ; ;
Guelph, Branch Lethbride QUEBEC Halifax Portage 1a Prairie Vancouver
Hamilton, Wallace burg Alta, Montre .«'I Hamilton Prince Albert Victoria
ll\'nu'ul.rn Kaym ,‘\'“ }\ ‘v b London Regina Winnipeg

ndsay Ita,
London Regina, Assq Cflices in the United States,

New York Portland, Ore, Seattle Skagway San Franciscg

IN Newrovsnpaw ST, JOUN 5

Bay of Islands BANK OF Moxtrya,,
INORFAT Hripaa LONDON, Baxk o
Co ALEXANDIR 1,4 ¢ Minag,y

Bankers in Great Britain
FHE BANk oF ) NGLAND, Ty Bank o) Scorrann, Liovps Bank

IN Tk Uy STATES : NEW VORK, R, A TA LIMITED, Tug Unjon OF LoNpox AND SMITHS Bank, Ltp |
Agents Wall Street CHICAGH BANK ) k], PARR'S Bank Limiten,
DGRALY, Manager SPOKAN} Wasy '

BANRERS IN Gurar e TAIN © LONBON. T'he ' rion Pankers ane (h'vr(orws;‘om €nts in the Uniteq States,
Ban kof London and I'he Bank 1.t ! n NEW YORK—The American Exch nge National Bank, The Fourth
sterBank, 140, The nNa Provincial Bank of yiy nd, It

National Bank : ( HICAGO- The  First National Rank, The Northery
LIVER OO The Bank of

Irust (o PHILADELPHIA—The Pourth Street 'Nationa) Bank
Lompany Rank, and firay hes . . BOSTON<The  RBank Of Nova Scotia, The National Shawmut Bank ;
PANK b Ms N 1y g v AL STATES : New Vong itiona ink BUFFALO—The Murine National Bank ; Npw ORLEANS—The Com
Ihe Bank of New y rk, N BA ., National Rank of ¢ mercial National Bank DETROIT—The People's sa ings Bank, The
New Vork, Weate ! National Bank Bosto < rcl o Lommercial National Bank
Hank, 1. 1" n & Co Huypag T nk Sa

FRranisg he First Natios

! Bank, T o Lalifornian Bank, 1,1,

The Bank of British North Americ;

Eetablished iy

THE MOLSONS BANK,

INCORPORATED ny Act or l’uu.(.un.\'l, 1855,
heorporated by Roval Charter in 1590,

Capital Paig Up $4,866,667, HEAD OFFICE, MONTREAL.
Reserve Fung ‘L 1,898,000, Capital Authorized $8,000,000
Lowoow Orpice, & GRACECHURCH STREEY, e.c. R“u"o';.'l::du" ° 2,866,420

s ’ 2,720,778

COURT OF DIRECTORS BOARD oy DIRECTORS,

H. Brongy M GC Giyw H I B Kennar:

M. MOLSON MAcPRERsON President S V' Ewing, Vice-President.
JOUN James Canyypg RICHAKD M, Grynn FREDERIC LUnnock W. M. Ramsay P CLeanonry,
Hixiy K FARRY R E. A Hoaxs GEORGED. Wharman H. Markiaxnp MoLson, Iy CoL. ¥, ¢ HENsHAw!
A G Warng Secretary W.s Govony, Manager Wm. ¢ MCINTYRE,

James B
\. D Dursvorp, Chief |

LIOT, Gen Manager
ector and Superintende "t of Branches

MNeao Orrice |n Canvaoa: ST, JAMES sT,, MONTRE AL
]

M STIKEMAN, Gen Mannge ELMSLY, Supt. of Branches W. H. Draresr H. Lockwoon, w. w, . Ciirmax,
HoOB Mackyszn I tor Inspector SRR Asst. Inspectors
BRANCHES,
B'anchen in Canada ton, Que Hensall, ont Sorel, p Q.
" . i 2 Ont Jacq Cartier 5q. 8¢, Ma Ont.
chud N Suebee : l‘l'".‘,"""' “”\""i f"'f',"b“ Ont Morrisburg, Ont, st Thomas, Ont
1 ’““:lt' Cath rin S 2 "“” Ont. Norwich, Ong Toronto, Ont.
" athe e ree ont Knowlton Que Uthawa, Ont ‘l‘umnln)d.. Ont
. :' o egly  Tereet Ranitoba Kaslo » Alta London, Ont Owen Sound, Ot Trenton, Ont,
l:::::::'::““.“‘ ; lun;ut\ml hranct) Winnipeg :\nn \¢I"‘-l Oont Port Arthur, Ony Vancouver, B¢
Ly 1 Sub hrancy Brandon ancouver Que Quebee, Que Nict Taville, Que
owen " Quebes Reston Victoria h perine RevelstoRe, B¢, Wales, Ont,
(Sub branch \
dlane P Yorth West Territaries . Ont Street Ridgetown, Onte erloo, Ont,
,‘:’",, ,”, ™ Levis branch) Cator ‘ Frankford, Ont.  Montreal Market Simcoe, Ont Winnipeg, Man
Kmp‘l,fn ! SRO-arane ‘\ "‘k‘l ‘“ Tokea Terr Fraserville Que, ‘x Harbor breh, Smith's Falls, Ont. Woodstock, Ont,
» S TR R Verr, Hamilton, ont
Otiaies Vew Brumswick :,i"l"‘“’ Diwaon AGENTS IN GREAT BRITAIN AND CoroNigs :
St John Battleford X London and Liverpool—Parr's ank. 1 1 leland—Munster and teinster
Fredericton Estevan Bank, Ltd.  Australia and New Zealand—The { non HBank of Australin
. : Lt South Africa~The stan lard Bauk of South Africa, Ltd.
Agoncles in the United Stateg, FOREIGN AcrsTy
New Yoxk

France—Socicte Gener Ve Grmany—Deutsche Bank. Belgium, Ant.
Werp—La Banque d'Anvers China and Japan— Hong Kong and Shanghai
fnking Corp'n. Cuba Banco Nacienal de Cuba

Wall Street, W, Lawsoy ' CoWeisn, Agents
SAN Fran .
) 1 . AGENTS 1N 111y UNITED StaTes
120 Sansome Street, 11 N MEMICHAYL and J. & AMBRONE, Agents W Vork—Mechanis Nat. Hank, Nationa) City Bank, Hanover Na.

Liica t The Morton Trust Co Boston —State National Bank Kidder,

Merchants Trust ( I Co ‘ortland, Maine Casco Nat. Bank Chicago — First

nal Bank Cleveland — Commer 1al Nat. Bank Philadelphia —

he Rar ¥ M fon asad th ‘tional Rank Philadelphia National Hank lkhu_l‘(—.\'lnle

FONUON BANKERS . The Ban N 1o, essts. Glyn and ¢ Nationa Tank.  Buffalo—Thind National Jaol Milwaukee— Wisconsin

FORKIGN Acenrs 1 Crpool--Rank of 1 iver Scotland— Nationa) National Bank of Milwaukee Minneapolis — Firs National Bank.
Bank of Scotland, | 1, at ranches | N~ Yrovincial Bank of

san peecond National Rank Butte Montana— First National Bank.
San Francisco sanadian Rank of Commerge Ih"lnml.ﬂnxun—(nlndhl
“ - Union Bunk of Ay Bank of Commerce. Seattly , Wash.—Seattle National Bank,
and Japan—Mercantiie Bank of India, 1 . 89" Collections m inall parts of the Dominion, and returns m[:t.l‘
mercia

Ireland, Limited, and branche Nationa! Rank Limite ind branches

New Zea

~Colonial &l.l Paris—Credit Lyounais. Lyons-

T~

o v . owe . O 1 ters of Credit
8¢ Issues Circular Notes for Aravellers available in aln of -'l:r:';l'll‘l:,‘m fowest tte 'y ‘I’ein hf?sﬂd"l& w::l
-w\id’n'ho-hmluvhnyhm-nh —J
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Confedevation Life
HEAD OFFICE : TOR.ONTO. }

W. H. BEATTY
Presi

Nt
FREDK WYLD

W.D. MATTHEWS
vice
DIRECTORS
R, ! G M1

MACDONAL

GANIZATIONS

PROVINCIAL AND FOREIGN OF

N, MANAGER, N

ROYAL INSURANCE CO.

FIRE and LIFE

QUEEN INSURANCE Co.
ABSOLUTE SECURITY

WM. MACKAY, Asst.

Manager

GEORGE SIMPSON, Manager
J. H. LABELLE 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFK

Assurance Company

]

i Head Office, - =+ Hamilton, Canada.
Capital and Assets . . . $2,612,387.81
Surplus to Policyholders . . 1,037,647.33
Paid Policybolders in 1902 . . + 201411.68
’ MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER, J. K. MCCUTCHEON,

President and Managing Director,

H. RUSSEL POPHAM,

Provincial Mannger

Supt. of Apencies

R e e S
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THE IMPERIAL LIFE ASSURANCE GONPANY OF GANAD)

imber of members and otherg

Ihe President, the Hon, 8iy
In submitting their
the death, sine

Company was he Id at the Head Office |
!

n Toronto,
K present

on Wednesday, January ¢, 184, a large
Mackenzie Rowell, took the

report for the yoar
thelr Jast report, of the
Iits commencement,
the substanty

halr, when the
“nding 3ist Decomber 143
Hon. 8ir Oliver Mowatt, the
During his whole asso Intlon with the
t yearly progress made, resulting In M= present pros

L. The Directors !

pleasure in Stating that the «
satisfactory

2.- The New Assurances )
I amount 4,044,113, being the

following report was
the Directors have
much honoured
Company
perity
ompany’s oper

wesented ;-
1o record the
and esteemedd
he evineeq a deep

ir sincere r Eree at
President of the
from

Company
nterest

n its affairs, and In

atlons for the Past 12 months have been highly

Med for aggregated $4.400, 000

second largest volume of new by

3. The nee.‘p" from premiums after deducting reassurance premiums, were

S, belng an Increase o cash receips compared with those for the yvear 1%2 of
«~The Accumulated Funds 10w stand . g0 143 being 835

of the Company's se urities is comtalned in the Balance 8
5. The Reserves /1 1 xurances

tinuing the Practice introduced by this

Assurances, all the polictes haye

Interest. The s

The policies Issued ana revived were 2568 in number, and
siess ever transacted hy the Company

193,780,387,

and  from Interesy, ete

»

M6 greater than at the

close of 12 A summary
1eet

and annuities have been augmented by 1% 1w

Company, and arfterwards adopted by the Government, for the valuation of
been valued upon the basis 'f the Institute of Actuaries Healthy Males Table
welal reserve  seq apart for the immediate paymen of
NOW amounts to § [}

The Total Assurances curren

and now  aggregate $LANGIT. o
ind 3% per cent

new
mortality, et

of Mortalfty
death clatms, and for deferrog

ki on the 31st December 15, amounted to SI5,407.6558, a net addition for the
$2,023 539
7. The Payments under

yvear of
death losses

Heles for death claims

ma tured sndowmen g
again compare favourahly

profits, ete, dmounted o $70.717.45 The
with the expected morwlity .
8. The Directors romind the members that nine tenths of the profits from participating policies belong to the poliey
holders, and that policyholders Will, therefore, he studying thejp OWn interests, as Well as those of the Company Renerally,
In bringing to the notice of thelr friends jts advantages, f1e sound financia} poskion, and the substantial progress made,
as evidenced by the fol) 'Wing table, which sets forth the Company's record since 1847
At Net Prem, Iuterest Total Prem, ang Assuranee
Dee, 318, Inecme, Income, Interest Income, Reserves, Assets, In Foree,
1807 $ 32,060 £ 31416 $ 88420 $ 3u6,248 $ 1,185,725
1898 154,947 167,411 180,701 677,06 4,169,125
1599 BT 321,623 144,112 030,443 7,134,625
1900 258,843 295,146 597,488 102,092 9,226,350
1901 108,030 361,532 198,785 1,344,123 10,524,731
1902 109,217 481,229 1,102,531 1,660,777 13,354,119
1903 404,181 578,413 1,428 637 2,014,293 15,407,658
9. The Company's Representatives 1ive materlally assisted fn bringing about the
and the Directors o« Sire to agaln express their

existing favourable conditions,
appreciation of the

rendered by these gentlemen,
MACKENZIE BOWELL, ¥

faithful ang Zealous services

‘resident,

BALANCE SHEET ‘December 314t, 1903
LIABILITIES. ASSETS.

i To Policy and Annuity Reserves on basis of By rmment Inscribed Stock ¥ e 000 06
Hm. Table of Mortality of Institute of Ac- " Bonds and Debentures, . 662,717 43
tuaries. and latest table of British Govern- " Bank and other Stocks, . 54 708
ment Annuitants, and Jle per cent, interest, " Mortgages on Real Estate - > % 08,118 90
v Including  additional reserves, S37.754 (1) " Loans on Policjes and Policies purchasecq 52,044 55
for immediate payvment of death claims, and Loans on Bonds and Stocks.. ., teoee we 251,450 00
(2) for deferreq mortality RLAZRG3T w0 " Cash in Banks,, .. St se e ws e o 0o 145,084 29
/ To all other liabilitfes, ' o H.316 75 - -
. To surplus on Policyholders’ account < .. 041,339 68 Net Ledger Assets |, teoee ve a4, 81,786,182 44

(If the reserves had been computed on the By Net Quarter and .\'Nni~.\nuual Premiums

less  stringent Government basis, the surplus not yet due, ang Preminms in course of

? on Policyholders' account would have Yeen transit (Full Ressrve thereon includeq in
3 $670,018 Liabilities) A AR L o I T 36

‘ By Accrued and Due Interest on lu\‘estmruts,
| ete., £ 4% as Vh 98 KK AR db 28,118 63
. T et e
§2,014,293 43 §2,014,203 43

T. BRADSHAW, Actuary, F. G

. COX, Managing Dh':-:{[:r. i
BOARD OF DIRECTORS: TR il St
ntlemen were re-ele ted Directors for the e
BOWELL, Belleville,

The following ge
HON. SIR MACKENZIE

nsuing year:

1" HON. wMm. HARTY, M.P, Kingston,
HUGH N BAIRD, Toronto. f CHESTER D, MASSEY, Toronto,
THOMAS BRADSHAW, Toronto, | WILLIAM MACKENZIE, Toronto,
FREDERICK G, cox Toronto, FRIEND R, ECCLES, M.D., London,
THOMAS ) DRUMMOND, Montreal, SAMUEL J. MOORE, Toronto,
H. 8 HOLT, Montrea) CHARLES McGILL, Toronto,
JAMES J KENNY, Toronto

WARREN Y SUPER, Ottawa,
ALBERT B KEMP, M p, Toronto HON, 8. CASEY Woob, Torouto,
Board of Directors Hon, Sir Mackenzie Bow
8 C Wood, Messrs. F. G

i Cox and T, Bradshaw,
Published by R, !

At a subsequent meeting of the

ell was ;';-Qlﬂhtﬁ(?‘i’

resident, and Hon.
Vice-Presidents




