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Because of the social and material
progress of the past sixty-three
years, and because the extraordinary
spirit of unity throughout the Empire is due to the
impulse from the aged Sovereign, the green isle of
Erin is re-echoing with shouts of welcome to the
Queen. She has the supreme satisfaction of know
ing that her Irish people, among whom we are in
formed she is happy once more to be, appreciate a
visit from their reigning monarch. If any loyal Irish
hearts have felt sore at the failure of Her Majesty to
visit them more frequently, they will not hesitate to
accept her gracious assurances of recognition of the
conduct of her “brave sons” in defending the crown
and empire, and they will fervently respond to her
fervent wish that God may “bless Ireland
creasing welfare and prosperity.”
- .- -
The Whatever the ultimate purpose of anar-
of Wales. Chism may be, its methods are always
revolting and vile. Were their attacks
.made upon representatives of tyrannical despotism,
they might be, not justifiable, but intelligible; the
perpetrators might pretend they were actuated by zeal
for the interests of their country or of their class. The
tinker's apprentice, Sipido, is evidently a fit companion
for Luccessi, the murderer of the venerable Empress
of Austria. As the attempt upon the life of the most
popular prince in Europe has failed, it is hardly likely
he will be executed. Perhaps the best punishment for
this dangerous young anarchist wou
loose in the streets
Wales is so well-lild
they would not be

The Queen Visits
Ireland.

with in-

e announcement that, although Mr

W. M. Ramsay, the widely esteemed
and much respected manager for Canada of
the Standard Life Assurance Company, will retire from
that position next year, the shareholders and policy-
holders will still have the use of his mature judgment
and ripe experience in the advisory capacity of a di-
rector of the company he has served so faithfully and
well for fifty years. From every corner of Canada,
from hosts of devoted friends and sincere admirers on
both sides of the Atlantic, will come the best of good
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wishes for a lengthened period of rest for the honor
able, courteous, and  kindly gentleman  who
to relinquish the reins of management of the Stand
ard Life a year hence.

His successor, Mr. David M. McGoun, received his
insurance training under Mr. Ramsay in the Standard
Life office in Montreal, which he entered some twenty
years ago.

18

He left this city about nine years ago to
take charge of the West India branch, and subse
quently he was appointed Manager in South Africa.
He now returns to Montreal, and, being the senior in
the service of the company here, will next year sue
ceed Mr. Ramsay in the active management of the
Canadian business.  Mr. McGoun has had a long ex-
perience, and has been receiving a hearty welcome
and congratulations upon his return and prospective
promotion,
- -
Montreal Agency of Mr. Robert Bickerdike has been
Western Assurance ;3;,n0inted Manager of the Mont-
Company. real branch of the Western Assur-
ance Company, and Messrs, C. H. Routh and R. L.
Charlton, who have been connected with the Mont-
real office for a long time past, will continue as City
Agents.  These changes have been necessitated ow
ing to the death of Mr. J. H. Routh. Mr. Bickerdike
may be said to have been identified for many years
with the Marine branch of the Company
The Western is to be congratulated in having made
the above arrangement, and more especially in secur
ing such a well.lknown representative as Mr. Robert
Bickerdike. He is at present Member for St. Antoine
Ward in the local Legislature, and a couple of years
ago he ably filled the position of President of the
Montreal Board of Trade. He is well known and
highly esteemed, and we are sure that the appoint
ment will be satisfactory to all concerned.
——e———
The Wealth o | he¢ Official returns rcsps‘tling the gold
Colonfes. Mines of West Australia for the past
calendar year issued by the West Aus
tralian Chamber of Mines show the following table of
the quantity and value of the gold produced in the
colony for each of the past three years:

Ounces.
Rt vo oo 674904 $12,824,885
1808.. .. .. .. .. .. ..1,050,184 19,053,490
1899.. .. .. .v ov .. ..1,643877 31,233,655
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The call of the British Chancellor of the
Exchequer for a war loan of $150,000,
o000 resulted, it s now officially stated,
in offers exceeding ten times the amount asked for.
Such a splendid response to the request of the Goy-

What it
Means.

ernment s practical proof of the confidence felt at the

world’s great money centres in the strength and pow-
er of the Empire and its ability to defend itseli against
all attack
ought 1o be a very wseful object lesson for the foreign
critics of Britanma.

The recent outpouring of men and money

It 1s to be regretted that the chartered banks of the
Domimion did not secure a larger amount of the so
called “Khakis!
rendered to the Government warrants us i saying
that some of the banks might very well have more of

Cnitical nspection of the returns

their reserve funds converted into such splendid secur
tties as “Khakis,” or other government bonds.

—— .-

Som O 'r g
A Life Incuranes UMC Prominent hic underwriters

Limit, m the United States are agiating

Yior legislation at Albany, to proh-
bit any life company from carrying more than one bil
hon and a hali of dollars of insurance in force.  In
other words, when a company arrives at this figure it
must cease to extend its business

We hardly know what to think of this suggestion.
Fo Timit the growth of a life company, so long as its
feserves are satistactory to the supervisor ot nsur
ance, would seem to be a somewhat arbitrary proceed
g, and when one reflects upon the able and honest
management of the great corporations likely soon to
be affected by any such legislation as that for which
support is now being sought, the measure looks like
one for applying brakes to the wheels of progress.
Yet it opens another train of thought if the growth of
these Titanic ife companies is to continue  always,
and result i placing billions of the world’s savings un-
der the control of a few individuals. It 1s a momen
tous question; but the advocates of interference with
the growth of hie companies are venturing upon de-
heate ground.  Among several comments, we note
those of one entic condemning the movement as an
attempt to hamper aggressive rivals by legislation, and
perhaps he as night in his contention that surance
compantes are already suthciently burdened by com-
phcated and cumbersome laws affecting the interests
of their pohiey holders

— - —
The Limit I mm‘\\h.m-n-r I".m‘ll of \'w\\l the f'l"fl‘
Reached, 01 of imposing a himit to the total in

surance in force of any one company
may be viewed, the very suggestion shows that the
enormous growth of the hfe underwnting  business
ha: now become a problem of national importance, It
may be quite true that what is really needed is a re
duction of the expense of securing the new  risks
rather than a limit on the amount to be carried by one
company; but one would think that the more busi-

ness a wellmanaged company has the less would be
the cost of transacting it.  As we have frequentl,
stated in Te CHroNICLE, the scandal of modern lifc
assurance has been rebating, the evil result of comype
tition and the payment of extravagant commission-
for the new business.  However, if legislation pro
hibiting growth beyond one billion and a hali of dol
lars is ever granted, it could hardly serve any good
and uscful purpose. Surely one gigantic corporation,
if skilfully and honestly managed, is not more of a
menace to the community, or less of a blessing, than
ten of smaller size controlling collectively the same
amount of money as their large rival.  The question
is merely one of the capacity of man for honest and
capable management of great enterprises.

Not The British House of Commons is so
“Cheertully." thoroughly seasoned to the occasional
appearance on the floor of some Irish
member in search of a shindy that it is no longer
considered necessary to treat  Mr. Timothy Healy,
ALIY, very seriously. During the meeting of that
special Committee of the House having in hand the
appropriation of money for the prosecution of the war
in South Africa, Mr, Healy had what is described by
late English papers an “amusing controversy” with
AMr. Lowther, the Chairman of Committees. It seems
that the irascible Irishman is of the opinion—or, at
lcast, hopes—that the Boers will give the British a
warm argument for another year and a half, and that
consequently the Government estimate of $300,000,
000 as the cost of the campaign should be increased
to $750,000,000. Being pulled up by the Chairman
for irrelevance, he, as a protest against the appropria-
tion of any money for the war, moved the omission
from the Bill of the word “cheerfully.” The House
of Commons is made to say that it “cheerfully” votes
supplies for the public service, Mr. Tim Healy said
he, for one, had no cheerful feelings in the matter, and
that, indeed, they are all the other way. The House
was unfeeling enough to laugh at the lugubrious look
on Mr. Healy's face as the Chairman explained that
“cheerfully” is a Parliamentary expression which
could not be crased.  However, the Irish  member
sought solace for his wounded feelings by insisting
on a division against one clause of the Bill, which,
however, was carried by 98 votes to 10.  The meas-
ure was reported, without amendment to the House,
and the country is now on record as “cheerfully” vot-
ing the war funds. All's well that ends well.

-

The Street- Montreal is not the only city groanir.uz
Car Service. Under the tremendous pressure on its

strect-car facilities,. New York is also
stiuggling with the problem of properly transporting
people to business and back, and the suits brought
against the car companies for negligence are numer-
ous. An official of the Metropolitan Road, upon be-
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myg interviewed, made some interesting observations,
He said:—

“To the uninitiated, the problem would seem to be
one simply of carrying a stated number of persons
down town in the morning and of taking the same
number back up town at night. The number, it might
Lo suggested, ought not to vary from day to day. But
several factors enter to disturh this hypothesis. Rainy
days drive a great many persons to the surface cars
who ordinarily go on the elevated trains. A foggy
day will leave the express trains on the elevated roads
only hali filled, and pour an added lot into our cars,
O bright, sunny days, a great many men who are in
business down town and who do not live too far up,
walk both ways.  There are enough of these to make
a variable element.”

Ihere is nodoubt that dirty weather also adds to the
discomiorts of patrons of the Montreal Street Rail
ways.  Yet, even on a sunny day, during the busy
hours, our cars are crowded to the platform steps,
and thousands of men, each contributing fully thirty
dollars per annum to the company, have long since
abandoned the hope of securing a seat in exchange
for a fare.  We decline to accept the “rainy days” ex
cuse of this New York official.  The present system
can and must be improved upon, and the first step in
the right direction will be the adoption of the Euro
pean method of putting up a sign when the cars are
filled.  Then, when the cars whirl by without stopping,
people will seriously insist upon the holders of these
valuable franchises making their roads thoroughly
efficient by increasing the number of cars and provid
ing the power to propel same.

- ,a-—
In our issue of last week we reviewed
the Budget, and the Hone Mr. Fielding's
speech thereon,  The figures  quoted
were accurate, and our  dispassionate  observations
made from the thoroughly independent, impartial, and
non-political standpoint we always occupy when con
sidering questions of national import,

A Critic of
Figures.

Yet an even
ing contemporary objects strongly to having the facts
and  figures in connection with the Budget pre
sented ina fair and honest fashion  for exam
mation by those who are free from political bias
and not blinded by extreme partizan heat.  We are
accused by our neighbour and eritic of making “a
great handle of these amazing and mystifying percent
ages” Now we did not make any comment upon
the percentages. i facts and figures amaze and
mystily our contemporary, he should avoid contro
VETsy over same.

———e®——
S What a romance could be woven around
Trove, he strange discovery made by William

Jingles, a farmier living near Bridgeville,
While engaged in tearing down an old
house on his place a few days ago, he took down a
stone chimney which had stood a century or more,
and found embedded in it an iron box 7 by ¢ inches
in size, which upon being pried open was found to
contain a considerable quantity of silver and gold coin,

New Jersey

.
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A good deal of the coin is foreign, and its real value
is unknown, but it is variously estimated at from one

to two thousand dollars,  How the money came there

I'is not known, but it is thought to have heen hidden

away from the Tories, who in Revolutionary days of
ten raidea that part of New Jersey,

With such material always at hand to stimulate the
fancy, novel writing would be made casy.  However,
although we are assured by the modern user of slang
that money talks, this gold of a dead and gone past
is silent as to its history, its owner, his fate, heirs, exe
cutors, administrators and assigns. 1t seems a pity
that it is as it is. Instead of being made the subject
of a thrilling story, this coin must be left to jingle in
the pockets of a possibly prosaic New Jersey farmer,
whose only regret will be that he cannot recover the
cotapound interest on this valuable deposit.

e ——

And the mud and slush thereof remaineth
unto this day, and no man taketh it away,
Tue EpiTok,

Our Streets and
Aldermen.

Despite the indignation of a grip-stricken multitude
of citizens, regardless of the remonstrances of the
medical profession against such reckless imperiling
of the public health, unaffected by the legal notices of
action served upon them by disorganized transporta
tion companies, unmoved by what they must surely
see and hear when wading to and from the City Hall,
the mayor and thirty-four aldermen of the metropolis
of Canada remain inactive in a matter of the utmost
importance, It is humiliating in the extreme, it is
most injurious to the trade and reputation of the city,
to have its business practically suspended, and its
safety from fire and flood endangered by the apparent
inability of city fathers to devise some means of presery
ing the health and cleanliness of Montreal.  Where
is the wisdom said to be found in a multitude of coun
cillors? Tt is useless to sit down and talk, talk, talk
so volubly about helplessness, no funds, ete, ete
The City Council does not realize that the care of our
sireets is about the most important service required
of them. Why do they not arouse themselves to a
sense of the filthy, business-blocking, fever-breeding
condition of the city? Something must be done, even
if they find it necessary to vary the appropriation of
money for some others purpose of lesser importance.
Surely our representatives at the City Hall do not
wish to see a body of indignant citizens taking charge
of the streets, and incidentally of negligent and inat-
tentive aldermen,

— DO
Hot In the United States papers, we find fre-
Republie, ‘10N references to the Transvaal as hav

ing a form of Government similar to that
of their American sympathizers. It is, a gross abuse
oi language to call the Boer system republican. How-
ever, our neighbours are learning the truth from some
of their own countrymen, one of whom has recently
declared that, under the sway of Paul Kruger, equal-

|
!
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ity hefore the law has been demonstrated to be impos
sible, and the despotic oligarchy which has directed,
very much to its own profit, affairs in the Transvaal
has not even had the excuse of obvious capacity for
the work of government. The Boer administration
has labored under the double disqualification of being
corrupt and inefhicient; its treatment of the subject
races has been umformly brutal, and its attitude to the
foreigners who have paid ninetenths of the taxes and
made the country rich has been a perpetual provoca
tive of civil war,
15 to be desired neither on grounds of humanity nor
of material progress. It has been a drag on the de-
velopment not less of the country it misgoverned than
on that of the whole of South Africa. It has strength
ened and promoted the forces of disunion and of a re
trograde civilization, and .t must be held to he a posi
tive gain for humanity that its day 1s passing.
- ea»e -
WESTERN ASSURANCE COMPANY.

At the annual meeting of sharcholders, the president
of this prosperous Company, Hon. George A, Cox,
submitted to the shareholders the financial statement
for 1899, which we publish in this issue.  The resuits
of the business transacted during the twelve months,
termimated on 318t December last, were eminently
satisfactory.

The Revenue Account reveals a credit balance of
$118,042.  After declaring two half yearly dividends
at the rate of ten per cent. per annum, and devoting
over $7,000 to covering any depreciation in securities,
the Reserve IFund received the balance of the year's
revenue, and now amounts to $1,100380. A com
parison of the principal items of the Revenue Account
for 1808 and 180y shows that the improvement ex-
tended to the Marine Branch, which, the directors
state, has in some former years been “responsible for
rather serious losses.”  This department not only
shows a profit for 180, but the report thereon says
that the general outlook in the branch is promising

1808, 1800
Fire Preminms. . .. .. ..$1,000,715 $2,102,013
Marme Premiums, . 057,250 039,622
Fire Losses, 1,039,301 1,135.844
Marine Losses. . 477.341 505810

However, the most important feature of the report
of the “Western™ for 1809 is the establishment of a
branch office of the company in London, England.
For the cultivation of intercolonial business connec-
tions, the step is undoubtedly a practical one, and,
with such a distinguished directorate and so success-
ful a manager, the British branch ought to meet with
much success. It is very certain that, if profit and
prosperity can be attamed for the Western Assurance
by activity in extending the company's sphere of oper-
ations, the managing director, Mr. ]. . Kenny, will
reach the desired goal.

Whatever may be said or done by other companies
under the spur of competition for business, it is quite

I'he restoration of such a regime,

cvident that the Western will never endanger the safe
ty of stockholders and the security of policy-holders
by deviating from its policy of prudence and caution.
The president in the course of his address plainly dis
avowed any desire to compete with companies “oi-
fering fire insurance at lower rates than those current
with old established offices.””  As a strong argument
against rate-cutting and reckless competition, the
speech of Senator Cox is deserving of the careful con
sideration of all thoughtful underwriters,
B —
THE MONTREAL INSURANCE INSTITUTE.

As mentioned in our last week's issue, several of
the insurance managers of Montreal have been dis.
cussing among themselves for some time past the for
mation of an Insurance Institute, and at a meeting
lield on the 20th ult. it was virtually decided to estab
lish one at once. The meeting was held in the Stand
ard Life Offices, the following gentlemen being pre
sent: Messrs, W, M. Ramsay, C. R. GG, Johnston; L.
L. Bond, . W. Evans, T. B. Macaulay, |. E. E. Dick-
son, M. C. Hinshaw, S, P. Stearns, A. McDougald,
J. B. Rolland, J. Hutton Balfour, ]J. W. Marling,
David Burke and B. Hal Brown. Mr. W. M. Ram-
say occupied the chair, and Mr. B. Hal Brown acted
The chairman explained the object of the
meeting, and expressed the wish of Montreal members
of the insurance profession to form an institute on the
same lines as those so successfully conducted in
Glasgow, Manchester, Birmingham, Toronto and else-
where.

Letters of regret at their absence were read from
Messrs. E. P. Heaton, F. F. Parkins and James Mc-
Gregor, all of whom warmly endorsed the scheme un
der consideration.  The meeting was addressed by
Macaulay, Burke, Bond and Hinshaw, the
last named gentleman giving a most interesting ex-
planation of the good to be derived from having such
an association in the metropolis of Canada. Mr.
Hinshaw was able to testify to the remarkable useful-
ness of the very successful Glasgow Institute, of
which he is a member. No doubt existing in the
minds of those present as to the desirability of follow-
ing the good example of their brethren in other cities,
the following resolution was moved and seconded by
Messrs. Macaulay and Evans respectively, and un-
animously passed:

That this meeting considers it is desirable to estab-
lish in Montreal an Insurance Institute for the further-
ance of the intellectual, social and other interests of
the profession, and that Messrs. G. F. C. Smith, M. C.
Hinshaw, E. P. Heaton, T. Davidson, E. L.. Bond, F.
F. Rolland, S. P. Stearns, D. Burke, W. M. Ramsay,
B. Hal Brown and T. B. Macaulay be a committee
to take the matter into consideration, and to draft a
constitution and code of rules to be submitted at a
meeting to be called later.

That the projected Insurance Inlmule will become
a most useful and flourishing association goes without

as secret ary.

Messrs,

P TIT TTIREITRIRET—"S5———
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saying. It will tend to the mutual improvement of its
members, and will confer special educational and
other advantages upon those who are earnestly striv-
ing for advancement in a profession which, by reason
of its growth and multiformity, is yearly making great-
er demands for thoughtful and intelligent study. The
gentlemen who have been instrumental in launching
such an organization deserve the thanks of the insur-
ance commumity.
e ——

THE ROYAL-VICTORIA LIFE ASSURANCE CO.

Success is the attainment of any proposed object.
Therefore, we may well congratulate Mr. David
Burke, general manager of the Royal Victoria Life,
upon having succeeded in eliciting from the director-
ate of the company he was instrumental in organizing
a publicly expressed opinion that the business trans-
acted has been “carefully managed,” its death claims
“exceptionally small,” and its progress equal with that
of “any of the best managed offices.”

The annual meeting of the company was held at
the Head Office in this city on the 28th ult.,, and we
publish elsewhere in this issue the financial statement
and the report of the directors thereons The prem-
iums and interest received in cash during the year ex-
ceeded $68,000, being an increase of 130 per cent. over
the preceding twelve months.

The extreme care manifested in the acceptance of
risks was made the subject of complimentary remarks
by Dr. Roddick, a director of the company, and how
well the medical examiners of the Royal-Victoria de
served the tribute paid to their protection of the com-
pany’s interests is shown in the death claims which
have only amounted since the formation of the com-
pany to $4,000. Of the applications for insurance re-
ceived, 1,112,730 was accepted, making the total
amount of insurance in force at the close of the past
year $1,700,000.  This amount represents 1129 pol:
icies, the average amount of each policy being $1,152,
and the average on each life insured $1,623.

As an indication of the growth of the Royal-Victoria
since its formation, the following tabulated statement
thereof during the year under review is presented in
the company's reporti—

1898, 1899. Increase.
$ $
In Accrued Assets..... 203,199.26 232,616.64 29,411.38
In Premiums Received, 24.509 12 60.932.03 36,422.91
In Reserves...oee vove 29,763 36 70,267.73 40,904.37
In Applications Received 836,088.00 1,205.988.00  369,911.00
In Insurance Issued... 770,677.00 1,112,730 00  342,156.00
In Insurance in Force.. 921,677.00 1,707,807 00 786 230.00

In a letter to the shareholders, issued with the re-
port of last year, the general manager indicated to
them how they could materially aid and increase the
business of the Company by asserting their confidence
in its stability and methods of business. Without he-
ing able to accurately determine to what extent the
position of the company in public favour has been
strengthened by the letter in question, we may safely
say that the directorate of the Royal-Victoria inspires

confidence in its success. It has seldom been the
good fortune of a Canadian corporation to present a
list of names commanding more respect. The elect:
{ve officers of the Company for the present year are
Mr. James Crathern, President, Messrs. Andrew F.
Gault and Hon. L. J. Forget, Vice-Presidents, and Dr
T. Gi. Roddick, Medical Director.

——————
A GREAT CONFLAGRATION HAZARD.

The conflagration hazard of Philadelphia continues
to be the absorbing topic among fire underwriters
who continue to withdraw from the congested busi-
ness district.  The New York “Commercial Bulletin”
oi Wednesday last says: The dearth of proper fire pro-
tection makes the risk too great for careful under-
writers to assume at the current rates. Mr. John
Wanamaker's views, published in this journal last
week, are attracting much attention, He suggests the
appointment of a committee, composed of the Chief
oi the Fire Department, Chief of the Water Depart-
ment, Director of Public Safety, three fire under-
writers and three members of the City Council, this
committee to carefully investigate the dangerous con-
dition of affairs and make recommendations.

On several previous occasions Philadelphia’s perl
has been the subject of lively agitation; but after a
brief period the matter has been dropped to be brought
up again by another expensive fire. This time the
insurance men are determined to have a remedy ap-
plied or to so restrict their risks as to prevent their
being dealt too heavy a blow by the conflagration
which must ultimately come unless precautions are
taken. They have nothing to make by issuing policies
in the crowded section at prices which would be cheap
if there were an excellent supply of water and an ideal
fire department. Philadelphia should insist that its
city authorities guard its welfare immediately whether
there are any fat pickings for political heelers or not.

——e-—————

A Tax DispuTe IN MINNESOTA.—An interesting
dispute over the right of state authorities to tax bank
stock held by insurance companies has come up in
Minnesota. While bank shares are assessed against
individual holders, it has been customary for the bank
to pay the tax, charging it to expense account. Under
the law exempting insurance companies from taxes
on personal property in consideration of paying a
charge of 2 per cent. on gross premiums, insurance
companies received their full dividends from the banks
without deduction. Now, however, county assessors
have been instructed to collect the charge from the
companies. Auditor Dunn, saying it would be unfair
to let a company owning personal property on which
the tax amounted to $10,000 off with a tax on prem:
jums which might yield only $2,000 a year On that
Dasis the company would be $8,000 better off than an
individual,

-




THE CANADIAN BANK ACT.
(Fourth Article.)
Tue Baxk Nork.

Much of the prosperity of a country depends upon
s currency system, and m these days particularly,
when international trade has become so mportant a
factor in the prosperity of each nation, the domestic
currency plays a most important part in equipping
commerce for the keen competition which now char
acterizes what we term, withont quite realizing the
true signithcance of the words, “the world's markets,”

The first requisite of a currency is, of course, its
negotiability, and the greater the area of this nego-
tability, other things being cqual, the greater its value
1o the nation using it In this respect Canada occupies
a most fortunate position. Her currency is virtually the
currency of the Enghsh speaking races, the sovereign
and the cagle. But, more important still, she has built
upon this foundation of British and  United  States
gold coms a paper currency which, for clasticity and
cconomy, is probably unrivalled,

Fhe paper currency of the Dominion Government,
up 1o an issue of $25,000,000 has to have by law  be
hind it fifteen per cent. in gold, a balance to make
wenty hive per cent. in Dominion securities guaran-
teed by the Impenial Government, and the remainder
OF seventy five per cent.in Dominion securities not
so guaranteed  Any issue in excess of $25,000,000,
must be guaranteed by gold held in the Treasury

It will be seen at once that this is a safe and econo-
e currency bringing profit to the Government, which
s one reason why the Government in past years as-
sumed the issue of the one, two and four dollar notes
formerly the banks,

But it is their hank note system of which Canadians
It has been slowly elaborat

issued by

have been wstly proud
cdby vears of experience, has escaped being mutilated
for political or government purposes, and stands to
day perhaps the most economic and elastic currency
m the world, while its security is almost if not quite
ummpeachable. 1t as to the credit of Canadians that
so far all questions connected with trade, except the
tanft, have been dealt with by Government, or, at
least, by Parliament m a non partizan spirit. It can
not be denied that once i a while  an  impecunious
government has tried 1o capture the profits of the
Fank note circulation. It has been taxed, and an en
deavor was made to take it over altogether, but these
moves were castly thwarted, for the |b|||illt' knows fair
Iv well when it has “a good thing,” and no govern
ment can long defv the publie

When it is remembered that the Canadian bank note
issue is about forty millions of dolars, we need not
wonder that every effort has been made to guarantec
s security and its currency in all parts of the coun.
try. The Act of 188 made the bank-note a first claim
upon the assets of a failed bank, and the Act of 1800
went a step farther and added security 1o security by
calling for, the Cirenlation Redemption Fund, which
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lies in the hands of the Government, and is liable jo
the redemption of any notes that a bank is itself un
able to redeem.

For those of our readers who may not be familia,
with the provisions of the Bank Act concerning the
Bank note, we will briefly summarize the  section-
thereiv  dealing with the Bank note, A Canadian
chartered bank may issue notes of five dollars or muly
ples of five dollars, the total issue never 1o exceed the
unimpaired paid-up capital.  These notes may not
be pledged, and any one who lends money on them 1,
a bank is prohibited from recovering the advance a
law. The need of this provision was shown when the
Central Bank failed. That bank had secured large
advances on its notes, of course, to the detriment o
its depositors,  Section 53 of the Act makes the Bank
Note a first charge upon the Assets. It is the key
stone of the Canadian bank note system,

Section 54 is an amendment inserted in the Act
when renewed in 1890, It provides for a fund con
tributed by each bank to the extent of five per cent
of its note circulation, the amount being held by the
Governmen. for the purpose of redeeming the notes
of any bank whose liguidation should prove inade
Guate for the purpose.  Should the fund become ex
hausted, the banks may be called upon to re-establish
it, but only on the basis of one per cent. of their ciren
lation per annum,

The same section contains a most important provi-
sion, namely, that the notes of a suspended bank shall
bear six per cent. interest from the day of suspension
to the day set for redemption. This provision was
found desirable in view of the fact that, prior to its
adoption, the notes of a suspended or failed bank im
mediately went to a discount, as the holders usually
could not afford to hold the note pending redemption,
and had to dispose of them, less interest for the time
it was thought the bank might delay redemption, and
the brokers rarely took a rosy view of the liquidation
under such circumstances. This provision, really the
only valuable part of the entire section. has proved
its worth. - Since the passage of the Act, the notes of
no bank in suspension have fallen below par among
financiers, although, particularly in the case of the
failure of La Banque du Peuple, speculators have
traded on the timidity of the habitant and induced him
to part with A 1 assets below par.

The formation of the Circulation Redemption Fund,
as the fund mentioned in this section 54 is termed, was
probably due to a compromise. It has not vet heen
tested, and it is certainly palpably unjust, and, we
think, wholly unnecessary.  But it is not likely to be
done away with. It carries three per cent. interest
paid to all the contributory banks, in their proper
proportion, and in that respect is no  hurden upon
them. In one respect, especially since the formation
of the Canadian Bankers' Association, it has had a
salutary effect upon the banking community. The
big banks, as they are called, have taken more interest
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in the conduct of the small banks, and every bank has
more or less warily kept its eye on the circulation ac-
count of its neighbor and speculated as to the condi-
tion of its assets. Indeed, we think that the existence
of this fund and the provisions surrounding it have
been the means of originating a new movement in
Canadian banking, in the direction of mutual super-
vision and assistance, which is none the less important
and valuable because the general public is scarcely vet
cognizant of it And the new Act will probably take
a very long step upon the new road.

Section 55 is also peculiar to the Act of 1890, Tt
provides that every bank shall arrange for the re
demption of its notes at par at Halifax, St. John,
Charlottetown, Montread, Toronto, Winnipeg and
Victoria, and such other places as the Treasury Board
may from time to time designate. The object of the
section is plainly set forth in the marginal note, thus:
“Notes of bank to be payable at par throughout Can
ada.”  As already explained, it was previously usual
for a discount to be charged, say, at Halifax on the
notes of a bank located at Toronto, if that bank had
1o branch within convenient reach.

This provision, desirable though it be, has, however,
brought an evil in its train, which must be obviated.
Quite a number of the banks now at busy seasons find
their circulation up to the legal limit. Under these
circumstances, instead of using Dominion notes, they
make arrangements with some other bank whose is-
e is still below the limit, and issue its notes, usually
if not altogether, at branches where that bank has no
agency, and at a distance from a redemption point.
The consequence is, that other banks receiving these
notes, which have perhaps been issued by a bank next
door, are put to the trouble and expense of sending
them by express to the nearest redemption point, los-
ing not only the cost of expressage but the interest for
several days upon considerable sums of money. This
matter has frequently been brought before the Cana-
dian Bankers’ Association, and will be found dis-
cussed. sometimes, hotly, in its published transactions,
but it remains for Government to formulate some plan
to destroy this parasite which has attached itself to sec-
tion 55. We suggest that every bank which issues
the notes of another bank shall be compelled to re
deem them. at least, at the issuing branch, a distinct-
ive mark heing placed upon such notes for identifica
tion.

This might be incorporated in section 56, to which
we shall refer next week, and which provides that a
bank shall redeem its own notes at whichever branch
they may be presented.

(To be Continued.)
————————

a2 ——

Messrs: R. 1. Griffin and C. W. T. Woodland have
heen  appointed joint managers for Canada of the
above corporation, to succeed Mr. F. Stancliffe, who
has gone to reside in England.
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Mr. Griffin has been identified with the Employers’
Liability since it began business in Canada in 1880,
and his thorough knowledge of the business will
make his promotion a good one for the Company.

Mr. Woodland has an excellent record in Western
Ontario, where, as a chief agent for the Company
since 1895, he showed a large increase in  business
yearly. He was previously associated with the Lon-
don Guarantee & Accident.

The progress of the Company in Canada is indic-
ated by the following figures, premium income, 1897,
$34,000; premium income, 1808, $52,715; premium

income, 1800, $O8,3R86. _
The Company will transact a Sickness business in
addition to {.iahility and Accident in future.
The general agent for the city of Montreal is Mr.

H. J. McKeon.

B
MANUFACTURERS LIFE INSURANCE COMPANY.

The thirteenth annual report of the transactions of
the Manufacturers’ Life shows that the company has
cood reasons for claiming that the year 1800 was to
them one of “substantial growth and prosperity.” An
increase in new business, assets and income is, in it-
self, a subject for congratulation; but Mr. J. F. Jun-
kin, the managing director of the company, has some-
thing else to be proud of. He has secured these sa-
tisfactory results, and, at the same time, has been able
to effect a reduction in the expense ratio of manage-
ment.

The total increase in premium income amounts to
&-1,444, of which $22,000 represents new business.
The total income for the year was $504.081, and the
total expenditure was $208,034, thus leaving $296,-
047 to be added to the reserves and surplus.  The net
death-claims of the year amounted to $100,573, being
ahout $8.00 per $1,000 of mean assurance in force, a
result said to be “well within the loss provided for in
the tables of mortality.” The assets exceed $1,.800,
oo, and fifty per cent. of this sum is invested in first
mortgages on real estate, and over twenty per cent. in
municipal bonds. The amount of new policies issued
was $3.440,076, an increase over the preceding year of
$230,311.  The total assurances now in force amount
to $14,304.478, a gain for the twelve months under
review of $1,321,754.

Under all these favorable conditions, the directors
of the Manufacturers’ Life have decided to increase the
paid-up capital to $200,000. This resolution was ar-
rived at on the 12th January, and the stock-holders
of that date will participate in the allotment of the
new shares pro rata, the whole of the new issue hay-
ing been applied for.

Tt is not surprising that those having control of this
progressive company are somewhat proud of its posi-
tion In the past five years, its assets have increased
120 per cent., its net income 97 per cent., and the as-
surance in force §o per cent. Tn addition to these in-
dications of nrogress, the directors are able to point
with pardonable pride to a low rate of mortality and
expenses of management, good testimony to the care-
ful and conservative management of Mr. Junkin, and
the secretary and officials of the company.
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NORT. BRITISH AND MERCANTILE.

The Hon. G. A, Drummond has been elected a
Director of the North British & Mercantile Insur
ance Company, in place of the late Mr. W. W, Ogil
vie.  Senator Drummond is Viee President of the
Bank of Montreal, and is one of the best known, and
most highly esteemed business men in the Dominion
of Canada

. eare

A FAST PASSAGE.

The Dominion Line 8.8, “Vancouver.” which sailed
from Halifax at 2 30 pm.local timeyon March 27th,
carrying the Leinster Regiment, passed Brow Head
AL 1o pam. (Irish time) on April 3rd
days, hours

Passage—seven

FIIE 10SSKES IN CANADA FOR MONT'I oOF
FEBRUARY, 1900 (ESTIMATED).

| Y Rosx, Toran Instmance
Dars Locarox K Lo ey

— . ——

1 Owen Sound, ... Store........... 1,000 1,000
3 Thiee Rivers..., Stores ..., .... 15,0 0 10,000
3 Ganavoque.. ... Farm Prog erty.. 4,000 2,000
3 Goderich. .. ... Storehovse. . ... 2,500 1,500
4 Guelph.... < Organ&Piancs f 17,500 17,500
4 Prescott, o |80M. ..t cuiinnes 6,000 6,c00
4 Gativesu Poiot. Stoe and Dwg.. 4,000 2,000
4 loronto [Store......uinsa, 5,000 5,000
6 Quebec......,,, Store and Dwg. 4,000 2,700
7 Peterboro. ..., Hide Depository 5,000 2,000
12 Brantford. ...... Woolen Mill. ... 1,0c0 1,000
12 Trehewve, .. .., Dwelling. ..... 1 ,8¢co 900
13 Dunowille. ...... Office......... . 1,000 1,000
14 Lindsay.... ... Mill....... . 20,000 12,000
14 Milton.......... Ta;ooery... 2,00 1,700
14 Belleville, .. .,,. Dwelling.. 1,500 500
15 Montreal.. .., do 1,000 1,000
19 |Ninga.......... Store...... . 1000/ 1000a. vsss
19 |Brighton ., «« Dwelling. ....., 1000, ..\ \0s,,,
21 Renfrew..... .., Church.......... 3.500/ 2,000
21 |Nisgara, Man. .. Store and Dwg.. 3,00, 0000susns
22 Windsor ..., eee SO B.0uini,inl, 5,000 1,000
2 !l.«mdon.... «+o. Theatre & Stores 100,000 | 75,000
23 Wanstead.. ..., Store...., . "o 4,00¢] 2,800
25 Montreal.. ..., «« Blacksmith Shop 1,000 | 1,000
35 IN. Glasgow,N. 5. Mi | & E'evator. 100,000/ 68,50¢
25 Monties] .., .. Jontlagration,. .. 75,000 60,000
216 Winnipeg Dwelling.. ..... 3,000, 2,000
26 Plumas Store & Dwg. .. 2,000 1,500
27 Chesley o[BI cos oanse 14,000 8,000
27 Peterboro....... do ..... 12,000 11,000
27 Winnipeg. ... |Dwdllings... ... 7,00¢ 3,750
l‘ Mountreal. .. ..., Store vaons 2,000 1,500
| e

| fi24 80 g305 850

Add 20 per ceut. for unteported losses ]
and losses under $10,000..,,, cssnne $84,960 $61,170
— —

— —
Totals..... trereisiniiien $509,760 $167,020

- —®e .
Evits o Over InsUrAN E~Underwriters are
beginning to appreciate the evils of over msurance and
the heavy losses constantly reported as a result of ac

cepting what are known as “had risk<”  Agents de

pending on commissions are anxious to carn what
they can, and sometimes take risks which they know
might be refused if their company managers inspect-
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ed them. This has led to numerous abuses and un
profitable business in territories which would not show
such bad loss ratios if the principles of scientific un
derwriting were observed,

O.S. Wells, Secretary of the Ohio Farmers' Insur.
ance Company, made this significant admission in
addressing his agents not long ago: “In examining
the past experience of our company, there is no
possible escape from the conclusion that the adequate
correction of these two evils (over-insurance and care.
less insurance) would wipe out 9o per cent. of our
dishonest losses and fully 75 per cent. of losses on
what are known as ‘bad risks.’ By bad risks I mean
property which, by reason of its physical condition or
the moral or financial condition of its owner, is not
insurable at the current rate of its class. These two
classes of losses constitute easily 33 1-3 per cent. of
the whole loss account, and I am, therefore, safely
mside the facts when I say that if cur agents woul
never over-insure, and would never write a risk they
were ignorant of or knew to be poor, our losses would
be reduced 25 per cent. 1 do not make this statement
at random, it being my firm conviction that the agents
of this company do thus hold it in their power to re
duce the company’s loss account from $400,000 to
£300,000 on the volume of insurance carried at the
present time.  Let me say that faults of this character
arc inexcusable.  They arise either from sheer indif
ference to the actual welfare of the business or from
a deliberate willingness to cater to the greed of an ig-
norant or avaricious property-owner for the sake of
the commission. They involve an utter disregard of
the company's rights, and they ignore entirely the real
nature and the high character of the insurance propo-
sihon

== —

Correspondence,

We do not hold ourselves reaponsible for views expressed by correspondents,

TORONTO LETTER

An  Insurance Sensation.—Another Institute.—A
Board.-room Worry.—Some Reflections on the
State of the Non-Boarders,

Dear Editor.—The sensation of the last week in fire
insurance circles has been the issuance of a writ, and
the mauguration of legal proceedings by Mr, Thomas
Hunter, City Agent of the London Assurance Com.
pany, against the members of a certain committee elect-
d last year by the Toronto Board for the purpose, |
understand, of investigating alleged infractions of
Dominion Insurance Laws by the illegal placing of
fire risks with Companies unlicensed to do business in
Canada.  Mr. Hunter believes that the action of this
Committee, and the information furnished by it, as he
alleges to Government officials, resulted in his wrong-
ful arrest last year. It will be remembered that Mr.
Hunter was subsequently discharged by the Magistrate
when brought to trial, and it was admitted in Court
that his arrest by the Crown was a mistake, based
upon unreliable information,

I welcome the news that you are to have established
in Montreal an Insurance Institute. No doubt the
well-known push and liberality of vour fellow-cm'zens
of the insurance fraternity will carry this new sister
[nstitute on to success. ~ That there will be some
wholesome rivalry, in effort, in endeavor, and the ex-




|
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tension of usefulness between the senior Institute in
Foronto and the new one in Montreal is  certain,
Ihere is much encouragement for our Toronto organ-
1izat.on i the fact that, so soon after its own venture,
Montreal follows quickly in a hke direction. The
possibilities for the educational advancement of the
younger men in the multiform business called Insur
ance are now great and striking.  So many problems
had to be solved, so many knotty and dithicult situa-
nons struggled out of, by the early comers in the dif
ferent insurance fields in the old days, without aids,
and without any special or experienced help worth
speaking of, that the young men in the ranks of insur
ance today may congratulate themselves that their
cducational needs in their several lines of action are
being so generously provided for. It is no mean le-
gacy that the fathers of these Institutes are founding
and preparmg, to hand down to their business heirs.
May success attend, and honor, and great apprecia
tion crown the efforts of these seniors!

I am told the latest worry of the Toronto Board is

to have a committee investigate a charge to the effect
that certain of the flock waited upon a large firm
whose business premises were being rated, and posing
as friends of the firm (in a “Codlin’s your friend, not
Short,” style) d', as is alleged, repeat certam remarks
made by the complainant member in the Board-room
regarding the said premises. 1 am not posted on the
merits of the case, but 1 think any Committee on this
matter will report as their finding that the fairies did
the mischief, or, as we might say, “the Brownies did
it” What a lot of bother and pother the Non
Joarders escape by not having an organization to
wateh over them, and say “you must not do this " and
“vou must do the other.” They, happy Bohemians
wild and wide running gypsies of the Insurance World
are a law unto themselves. For them, no Code of
Rules, no Book of changeful Rates, no Committee to
it upon them; no Bulletins with query invites (which
are commands) to compass their own undoing, and
hiazon in print to an unpitying audience the details of
their slips by the wayside.  For them, no official Rat
ing Stamp has terrors, for they measure neither their
rectitude nor their turpitude with a rubber standard
of elastic build. Free and untrammelled sons, they
come and go at will, and all untutored and misguided,
as they may, or may not be, with ever rash bravery
rush in, and on, taking great risks, where Angel-
Boarders “fear to tread,” at the rate.  Fitly may ther
refrain be the chorus of the old song:

And thus they pass the pleasant hours,
Nor think of care or woe;
In the days when they go gypsying,
Where the Boarders cannot go.
Yours, Ariel
Toronto, 3rd April, 1900.

- ewe
LONDON LETTER.

22nd March, 10900,
FINANCIAL.

In very perceptible evidence of the commercial evo-
lution and development of Africa is the growing
market that exists in the London Stock Exchange for
West African stocks. Already occupying a good
though not extensively public position, this particular
section is expected to attract mng the present year

more attention than has ever hefore been given to it.
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In the South African description the markets are
dithcult to understand.  The surrender of Cronje and
lius army, the relefs of Kimberley and Ladysmith, the
occupat.on of Bloemfontein, have all been tollowed by
falls m Kaftir quotations on ‘Change.  This is
striking contrast to the way prices rushed up aiter war
ws declared when Kaftir's ruled as high as durng
the boom period of carly 1890,

R * .

Big Kaffir houses are anything but at ease with re
gard to prospects at Johannesburg, and on the Rand.
I'he flooding of the great Simmer & Jack mine trans
forms what was only fear into ugly fact, and makes the
expectation that the Boers would not dare to injure
nining property, because of the large continental hold
ings a broken reed to rely upon.  'o work this mine
under ordinary circumstances requires that, at least,
one and a half million gallons of water shall be pump-
ol daily.  The suspension of pumping means ruin to
the mine’s natural supports, and consequently a chaos
from which it will take years to recover,

b . -

Rhodesian gold mines are in anything but a healthy
state judging by reports and market  views.  That
there is gold in Rhodesia is proved by the ancient
workings, which have remained unnoticed amongst
successive black barbarisms—tributes to the exploring
and trading instincts of the Phoenicians or some other
carly sea power. The trouble just now is to extract
the gold m paying quanti and, the present war
apart, the great difficulty is with regard to labor. The
committee of the Matabeleland native labor bureau
complains that “the supply of local labor is totally in-
adequate to our wants,”  The Bantee prefers hunting
Lo mining.

.

The total actual subscription for “Khakis,” our new
war loan, was $1,677,500,000 of which $50,000,000 is
said to have been in the shape of a single offer.  The
Bank of England is anxious to get rid of the surplus
application fees as soon as possible, and is turning
out letters of allotment, etc., in record time. The free-
ing of so much money will probably result in a boom
in new issues for which company promoters have been
waiting so long.  We shall see.

Contrary to the rules of the Stock  Exchange, a
broker circularised a section of the sharcholders in the
\" ckers-Maxim company with regard to business in
new shares to which these sharcholders were entitled,
bt for which they had not applied.  The broker stood
to make a large profit on the transaction he proposed,
but by the discovering of the circularising he has been
suspended from the house for five vears,

. - Ld

Home railways still make a good and fairly buoyant
market, but pessimists find ample food for lament in
the great increase in working expenditure which near-
ly every half.yearly report shows. For instance, the
latest return out, that of the Caledonian company,
shows an increase of $333.410 in working expenditure
against an increase in traffic receipts of only $302.-
895. This half year, however, it is not so much the
increased cost of labor as ‘thc high price of fudl.

B .

Tay's is a famous name in London society.  Desides
heing the great mourning house, where the aristocra.
cv buys what a humbler folk would call its “Mack.”
it is also a great general dry goods emporium for the
fashionable world, T.ast year was most prosnerous
for it, showing a net trading profit of $210,300. Share-
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holders get 7 1-2 per cent., and $90,000 is the amount
carried to reserve. The sad thing about these figures
15 that they are swollen largely on account of our
losses in the South African campaign
« s

Motor vehicles of all sorts are becommyg common
objects of our thoroughfares, and stand all tests with
mereasig success.  But motor finance is Just about
as bad as it can be,  Reconstruction is at present the
umversal theme,  The Motor Manufacturing Com
pany, the London Motor \an and W agon Company,
and the Universal Motor ( arriage and Cyele Com
pany are three rums in this month so far. ~ The pro
posed reconstructed organisation stand a very feeble

chance of success.
INSURANCE.

The state of war that exists between the few people
in this country who want peace, and the many who
believed in “secing it through™ in South Africa, has
mcidentaliy directed attention to plate-glass and win
dow insurance.  Riots have occurred in all parts of
the country, where the stop-the-war advocates have at
tempted to hold meetings and, even, in some places
where there was no meeting, the houses of prominent
peaceables have been wrecked. At Scarborough about
ten thousand dollars’ worth of damage was done,

. e

Glass, of course, naturally suffers  most. What
gives a finer effect for the effort than shying a brick
through a plate.glass café window ? Consequently
claims have been piling up, and the plate-glass insur
ance companies have had just such a bad boom as the
lfe companies had in the influenza epidemie It is
a doubtiul point whether the glass insurance offices
will be able to charge the local authorities in cach case
under the Riot (Damages) Act of 1886 Many priv
ate people are taking proceedings under this measure

. s 0.

Law and insurance, the grey-beard and the baby of
the social seiences, work very well together now-a-days,
Phere are special socicties catering for the legal fra
termty upon every phase of risk, and all enjoy a high
level of prospenity although all are voung.  The Brit
ish Law Fire ofhee has a steady clientele which last
vear produced $304,725 in net premums, and only
drew out 45.0 per cent. in claims,  In fire business
these latter days such a trading result is distinetly re
freshing

. - -

\ccident business amongst the lawyers shows up

cqually as well. The Law Accident Insurance So

hished in 1802, has a total income in 1800
of $777.310, as against $651,015 the previous year
Sharcholders receive 7 per cent. as a dividend, $i18,
450 goes i bonuses to policy holders and 812 500 to
Teserve

ety

Guarantee and trust insurance are branches that one
would expeet to find lawvers closely concerned with,
and it is even so. The Law Guarantee and Trust So
ciety, Lad, just a dozen vears old, pavs a dividend of
8 per cent., and carries forward 837,000, Since its
imtiation it has paid in claims., ¢ ght hundred thousand
doflars.  Its general reserve is mereased $75.000 in
1890, and is now equal to jts paid-up capital of $500,-
000 There is a further reserve for suspense accounts
and rebates of $250000.  President Thomas Rawlins,
it may well be understood, had an enthusiastic meet-

ng to speak to.
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RECENT LEGAL DECISIONS.

BANKER; NEGLIGENCE; STOLEN ORDER FOR Diy
MENT~An English - Company being indebted to 4
creditor in the sum of £69, gave in payment a docy
ment i the following terms:—

“London, 7th July, 1898, The Union Bank o
“London, Limited. Pay to J. Bavins, jun., & Sims,
“the sum of £69, provided the receipt form at the foor
“hereof is duly signed and dated, (Sig-
“hatures of Secretary and Assistant-Secretary.)”

“Received fron the — Company, the above name(
Csumas per particulars furnished.  This receipt is
"ot to be detached from the cheque.,

“Signature.......... el 100080

This document, which was crossed generally, was
stolen from the holders before they had either endors
ed it or signed the receipt.  Eight days after it had
been delivered, the document  was brought to the
Shorediteh branch of the London and South-Western
Bank by a strauger, who was accompanied by a man
whose wife kept her account at the branch, and where
the husband was in the habit of paying in cheques to
her eredit. The document had been endorsed by some
illiterate person, who, in copying the payee's name,
had misread ihe word “jun.,” and written it “Trench.”
As the receipts had not been signed, the bank-clerk
drew attention to the omission, whereupon one of the
men filled in the receipt with a signature in the same
form as in the indorsement. The London Bank cre-
dited the wife's account, and the next day received the
money from the Union Bank in exchange for the do-
cument. . The London Bank did not know until near-
Iy a month later that the document had been stolen,
and the signatures forged, but in the meantime more
than the amount in question had been withdrawn
from the wife's account.

On learning what had happened to the document,
the rightful holder demanded payment from the Lon-
don Bank of the ). As payment was refused, an
action was commenced, in which the plaintiff asked
payment of the £69 as damages for the conversion of
the  document, or in the alternative that the bank
should repay the sum of £69, which it got from the
Union Bank when the document was handed over.
The plaintiff alleged that the bank had acted negli-
gently, On the other hand the bank denied all ne-
gligence, and claimed that the document was a cheque,
and that they were relieved under the section of the
Bill of Exchange Act, which provides:—“Where a
banker in good faith and without negligence receives
payment for a customer of a cheque crossed generally
or specially to himself, and the customer has no title
or a defective title thereto, the banker shall not in-
cur any liability to the true owner of the cheque by
reason only of having received such payment.,” At
the trial Mr. Justice Kennedy held that the bank had
not been guilty of negligence, but that, by reason of
the proviso that the money was not to be paid until
themc_iptmnigned,thedoenmmuotum-
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conditional order to pay, and, therefore, not a cheque,
and so the bank was not entitled to claim the protec-
tion of the Act.  From this decision the bank appeal-
ed, carrying the matter before the English Court of
Appeal, and relying on a section of another Statute,
not referred to in the Court, which makes the Bill of
I'xchange Act extend to such a document as that in
question, in the same way as if it were a cheque.

The Appellate Court, therefore, while obliged to find
that the document was a cheque, by virtue of the two
Statutes cited, were unanimous in agreeing that the
bank had been negligent, and so not entitled to pro-
tection.  On this point, Lord Justice Collins said :—
In my opinion the plaintiff made out a clear case of
negligence on the part of the bank. Looking at the
document, any body must have seen that it was not
in order, because the endorsement was not in the name
of the payee. It was the duty of the bank-clerk to
notice this difference in the names, and I am of opin-
ion that he was undoubtedly negligent in not doing
so.  The Statutory defence consequently fails.

On the subject of damages Lord Justice Vaughan
Williams had this to say:—The question, therefore, is
what is the plaintiff entitled to recover. It is con-
tended that in this action, the plaintiff can only recover
nominal damages, because the document was of no
value except as an acknowledgment of a debt. As-
suming that to be so, it may be that the receipt of the
money by the bank makes a difference. The money
was not a mere gratuity; it was paid to and received
by the bank in pursuance of the authority in the do-
cument, and the bank having given up the plaintiff's
document, and received the money in exchange for it,
are estopped from saying that the money so paid was
not, as against them, evidence of the value of the docu
ment.  The same observations will apply, if the case
is treated as an action for money had and received to
the use of the plaintiff. Those who obtained the mo-
ney by the user of the document cannot say that they
didd not receive the money on account of the plaintiff,
at any rate after they had notice of the plaintiff's title,
unless there had been delay on the part of the plain-
tiffs, and the bank had before notice, altered their
position by parting with the money.  The bank in
this case had full knowledge of the plaintiff’s title in
August. At that time there had been no change in
the bank’s position with their customer, because, al-
though credit had been given to the customer for the
proceeds, that was merely a provisional credit, and
there was no such statement of accounts as to disen-
title the bank to strike out that credit as against the
customer. 1 should like to mention an American
case. In Pennsylvania, it is held that trover cannot
be maintained for a chose in action, as a share of stock,
but may for the paper or evidence of debt, and in such
a case the measure of damage is the debt of which the
paper is evidence. The appeal was dismissed. Bavins
vs. London and South-Western Bank, 48 Weekly Re-
porter 210,
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STOCK EXCHANGE NOTES
Wednesday, p.m., April 4th, 1900,

The extreme dullness which has been prevailing in
the local market for such a protracted period conti-
nued during the early part of this week, but has been
broken by the marked advance and active trading in
both Royal Electric and Virtue.  The advance in
Electric is stated to be due to the reported disposal in
London, on favorable terms, of a large block of the
Chambly Company’s bonds, and to the varied reports
and rumors,  The rapid advance in  the stock
has made it the feature of this week, while Virtue leads
the market in the mining section of the list.

The low price of Canadian Pacific is a disappoint-
ment to many. This stock has numerous admirers,
and the increases continue to be large, but the ex
pected movement over par has yet to come, and no
doubt will in the near future.

London and New York both continue bullish in
tone, and the trading isactive,  In New York, vester
day’s weakness in the steel and wire stocks, inaugur
ated by the drop in Federal Steel, did not greatly ai-
feet the general market,  The outlook in Gotham is
for decidedly casier money,

The Montmorency Cotton Company was listed on
the Stock Exchange yesterday, and had its first official
quotation at this morning's Board.

Call money in New York closed casier at 3 to 4 per
cent, but the local rate remains unchanged at 5 to
5 1-2 despite the cheaper conditions prevailing at all
other monetary centres.

The quotations for money at continental points are
as follows:—

Market. Bank.
Paris. . A L LI | 34
Bt oo ci e 05 20 o0 0e 50w e 8 51
LT R TETE E  . 54
PEaRRIOPE, ¢ oo o1 v vie vol oo e va vo BB 54
SAIRMRRBOIRIS . « 4 b v v 6 wn we o 38 3
Brussels. . T T G S CRR LR | 4
NOBRIE e 5s v i 608 s wiw we e oin oo - dD 43
St. Petersburg. . 5} 6

* % x
Canadian Pacific closedat 97 1-2, being a decline of
18 per cent. for the week, and 1-4 per cent. under the
highest to-day. The number of shares traded in was
2,770, and the earnings for the fourth week of March
show an increase of $141,000,
ok
The Grand Trunk Railway earnings show an in-
crease for the fourth week of March of $81,240.
The stock quotations as compared with a week ago
are as follows:—

A week ago. Today.
Guaranteed 4 per cent.. .. .. .. .. 04 04
First Preference. . AT, 061
Second Preference.. .. .. .. .. .. 69} 714
Third Preference.. .. .. .. .. .. 28 28}

* * *
Montreal Street Railway closed at 301, a loss of
one point over last week’s figures. The number of
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shares which changed hands was gog4.  The r}ghh .‘”r
new stock are quoted at 8o asked, 76 1-2 bid. Alllc
mcrease in carnings for the week ending 3ist inst,
amounted to $2,418.09 as follows:—

Inc.
Sunday. . . ..$3.507.74 $400.00
Monday................ 457208 32280
Tuesday. . .. c. 404442 13808
Wednesday ., . Ve ee v 4e2011 42216
Thursday.. .. .. .. .. .. .. 437083 11854
Friday.. .. .. . 4,208 81 I.(‘lﬁ.().’
Saturday . . . 467178 35.70

*Decrease,
* Ll *

Toronto Railway closed at 99 12, the trading dur
ing the week involving 1,164  shares, being -'ll)«tlll
double the number disposed of last week. The in-
creased activity, however, did not enhance the price
as the stock shows a loss of 3.4 per cent. over last
week's figures.  The increase in carnings for the week
ending 31st March amounted to $482.07 as follows :—

Inc.
Sunday. . . $1,6006.52 $347.17
Monday. . .. 382002 303.05
Tuesday. . .. .. 383571 43.00
Wednesday . . .. 3835.47 146.47
Thursday . . . 382121 *523.37

. . 380007 20883

Friday. . .
. 4,555.03 "13374

Saturday.. .. ..

*Decrease.

* * *

Twin City shows an advance of 1.2 per cent. for the
week closing at 66, The number of shares which
changed hands amounted to 552. The increase in
carnings for the last ten days of March amounted to
$7_q_'(|.5«),

* s e

Montreal Gas closed at 188 ex-dividend, being equal
to an advance of 34 per cent. for the week, and Riche-
lieu and Ontario at 109 is unchanged.

- - -

Royal Electric closed at 206 78, showing an ad-
vance of 11 3.8 per cent. for the week. The stock sold
as high as 208 to-day, and closed str mg. 3,160 shares
changed hands during the week.

. - .
Call money in Montreal. . .. .. 5to5 12 pe.
Call money i London.. .. ., . 5 1-2 to 3 p.c.
Call money in New York.. .. 3 to 4 pe.
Bank of England rate. . .. 4 P

Consols.. .. ., ..... ... " <ol 101 122 poe,
Demand sterling .. .. .. -0 38 pe
60 days’ sight sterling .. .. .« 8 58 pe.

MINING MATTERS,

The closing prices of the listed stocks and sales for
the week were as follows:

A week agos To-day. Sales.
War Eagle .. « oo 138} 145 4,300
Payne.. ., .. .. . 125 129 20,750
Montreal London .| 29 30 5,200
Republic,, .. .. cv oy 10§ 105 4.750
L, 04 1§ 144,000
. » L

The transactions in War Fagle this week were
again small, the price ranging between 140 and 145.

ArriL 6, 1000

A volunteer five brigade, with modern appliances for
fire fighting, has been organized at the War Eagle
and Centre Star properties.

. * *

Republic trading was also on the small side, an
there does not appear to be much stock coming out at
present prices. A good recovery of the loss in gold
sustained in the process of treatment in the old mill i«
looked for, and from the amalgam being taken fron,
the earth under the old mill an estimated profit of
$5,000 to $6,000 is expected,

- » =

The sales of Payne were about double those of last
week, and the stock shows a gain of 4 points. Ry
mours of the resumption of the dividend are again
current, and in some quarters a bonus is looked for,
but nothing definite has been given out,

* =% *

Montreal-London closed slightly stronger and 1,000
shares sold at 31 to-day. The Manager of the Duj.
ferin reports that work is being successfully pushed,
and mentions that four veins have been encountered
on the cross cut from the 400-foot level, which carry
a higher grade of ore than any yet discovered in the
mine.  On the 3o0foot level raise, they have met
ore running three ounces to the ton.

* % x

Virtue advanced 21 points on very large transac-
tions, and closed strong. It is said that Mr., Thur-
ston’s second report is even more favorable than the

previous one he made,
* % %

Slocan Sovereign reports are decidedly encourag-
ing. In the ore shoot opened in the upraise the drijt
has shown rich ore for fifty feet, and shows no signs
0i the end being reached,

* % %

In the Old Ironsides, on the 3oofoot level, 118 fect
of a good grade of copper ore has been cross-cut,
which is reported to exceed in extent the famous stope
in the Le Roi, where the pay ore is 9o feet wide,

* =+ »

The consolidation of the Winnipeg and Brandon and

Golden Crown has been brought to a temporary halt,

and it is not likely to go through for the present.
* = 3

The proposal mentioned at the general meeting of
the Hall Mines, Ltd., in London, as being received
from prominent and responsible Canadians, for the
reconstruction of the Company on favourable terms,
SCCms to confirm the rumours that the Gooderham-
Blackstock syndicate will be largely interested in this
carporation,

*

The Rathmulien Company propose to form a sub.
sidiary Company to purchase their Maple Leaf claim,
A meeting of the Rathmullen shareholders has been
called for 25th inst. 1o pass on the question, and it is

not expected that any opposition will be met with,
*

It is reported that the Noble Five Mine has been

closed down,
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445,048 '39o.s6i *299,372 ¢ ‘9! 193
476,107 ’4!9.1! *428,003 8,775
485,340 *393.813  *426,848  *33,035
674,045 ¥595,272 *676,521 *81,749

A contract has been let for the installation of a
soohorse power steam-driven hoist for the main shaft

of the Le Roi.

# Chicago and Grand Trunk earnings omitted.

E MONTREAL STOCK EXCHANGE SALES CANADIAN PAcIFIC RAILWAY,
THURSDAY, APRIL sth, 1900, Gross Trarric EARNINGS.
MORNING BOARD. Week ending. 1898, 1899, 1900.

6 Halifax Ry. . 96 [an.  7.ieeees. $401,000 $442,000 $496,000 3;4«000
25 Mont, 'ldemvh . l6s 7 DOPPPRD 404,000 416,000 497,000 1,000
a5 Com. Cable. . 1724 8853050000 396,000 448,000 504,000  §6,000
100 sevese 172 472,000 558,000 654,000 96,000
25 RRELIL 172% | Feb. 385,000 42%,000 486,000 58,000
25 Monlml O88.000e . 188)% 375,000 446,000 501,000 55,000
15 . 189 351,000 429,000 476,000 47,000

0
75 Roynl hlcclnc tess 200 377,000 449,000 490,000 41,000

25 . 8, - BT ey 206X | March 7.... g 454,000 482,000 413,000 Dec,70,000
9 Momml sueet . 301 25 - ceanens 107 RES 492,000 494,700  §25,000 31,070
0 % % e 302 100 “ sheeers 307}1' 463,000 419,000 29,000 80,000
§ % % Rights 78 75 R T .« 206)4 641,000 673,000 14,000 141,000
75 Toronto Street ... 99% 25 0 aeenes 2064
veoe 1 225 :‘ vesesnn 207 NET TRAFFIC EARNINGS,
a5 . o
50 “ e 1898, 1899, 1970, Inc.
o
73 2 ss-s.glr $617,534 qu;.svo $ 74,036
. 423,667 ol 22,732 23,031
125 :: ..... o 753,233 323‘196 ’ 3 3 ?.
50 ¢ cone 717,090 920,303
gg 5 secnes ::6.66 1,032,759 . e
30 Quebec Bank L1 Al “odge LI LI
9 Molsons Bank. . ki 3,036 GOIEIAL  seeviene oo venets
10 Merchants Bank.... 160 September .....0 1,092, SUBIIE  isiiiess  sresssns
1000 Vl":“ October, ..e.... ,z jq SAREIE  iaeneisc  weasweee
| November ..., 1,282,236 ....... o ' seesace '
;gz 5 December....ue . ,:79.|u L375,98 ... .. seevenes
:g:: ks Totals.. .uvess $10475,371 $12,230,164 $1,314,302 $97,067
1ooo0 “
500 Republic DuLUTH SOUTH SHORE & ATLANTIC,

p @ .. 114 500

30 R. &0, (New) oes 111 1500 P Week ending 1898, 1899. 1900.  Increase,

g w1 | 3500 Payne...ien S35 S84  Syigor  § 61y
%20 “ .11} | dooo 25,797 32. 35,812 Dec. 4,132
200 Dul. Com......oen 6 100 WIngle.... vers 149 23, l46 38,936 2,790
36& 58,998 10,016
AFTERNOON BOARD, 24, 3'.690 .
35 CPR coovovnnees 975 | 50 Montreal Gas...... 189 :i’m 31879
2 Mont, Street. ..000s 302 4 Quebe: Bank...... 127 0,200 -+ g e
100 Tor'nto Street, . 100 500 War Eagle........ 148 s 543 i
2 “ % eoe " Iooo sssscecs 346
270 TwnCity,..o. uu “ MONTREAL STREET RAILWAY,
R. & O.. Republic.. , k
7’2, “ (New Sﬁ i Week ending. 1899, 1900, Inc.
50 Royal l-.leclnc. 1000  “ Jan. 7 ... $30,127 $33,427 $3,400
55 0o Payne.. 14.... 27,486 30,711 3,22¢
25 “ 1 Virtue a1 ... 28482 30,792 2,310
50 “ 500 19,296 43,404 3,108
25 “ 1000 ¢ 28,095 30,390 2,29
20 Montreal Tel 28,142 31,420 3,27
28,73 31,364 2,631
27,64/ 28,046 1,298
The gross traffic earnings of the Grand Trunk, :};3,’7' ;:,',BIZ - ::,‘3;
Canadian Pacific, Duluth South Shore & Atlantic 26,716 30,111 3,398
railways, and the Mountreal, Toronto, Halifax and e L i i
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period Toaowro Srasst RaiLwar,
for 1897 and 1898, were as follows:— Week ending. 1899. 1900, Inc.
an. 22,1 2
GRAND TRUNK RaILWAY, ’ li ....... ’ ’u:si‘ 3.55:4% 85;:516
Week ending, WS 189 1gm  Increase, o W = v o
JB.  Qicssiens $410,88¢ '3348.708 '5315 452 *$26,744 | Feb. 7.ce0iainnine 23,520 25,420 a.'goo
Y 463, 93 348,720 %434,624 *85904 | Feb. I4.eer ciiinne 23,810 25,85 s,,-;g
80,000 000s 42 *182,668 *442,406  *59,738 88,000 00000000 23,162 25,663 2,501
) Shrvecvons 203 '535,969 *567,506  *41,537 Booooconevons 23.651 27,185 3,534
Fob Yesussies 39;.785 *374,225 *381,042 *2,717 | March 7..000000 000 22,9, 26,352 3,418
1. . 415,437 323,801 *360,744 45,933 14 000se sonnen 21,7 26,520 4,781
8Misesonee 411,644  "371,509 *425,617 *54,018 20000000 senese 22,043 26,329 3,386

LR 527,686  *435,914 ,*410,620D¢e.*25,204 35,590 38,030 2,440




.

430 INSURANCE & FINANCE CHRONICLE.

Arrir 6, 1900

Twin Crry RArID TRANSIT COMPANY, Week ending. 1500. 1899, Inc.
Week ending, 1599, 1900, Increase, [ Jan. 2,277 o8 1,951 69 325 3
$43.394 40 49.572 05 $6,177 b5 | ) 303353 1,978 27 1083 o
42196 70 48,449 15 6,252 45 | 2 2,918 o4 1.29: 42 1,026 52
43,143 15 50,135 20 6,992 05 | Febryary 4 2,377 47 1,870 38 507 0g
s8,602 25 69,066 05 10,493 S0 | 2,247 1,919 44 328 10
42,491 30 49845 10 7,353 8o | 2,324 1,815 9 508 65
41,921 o 47,7603 85 5,541 95 | 2,220 78 1,882 oi 318 72
44,018 235 49,335 65 5,300 g0 918 87 755 61 163 26
42,662 30 50,418 1§ 71755 85 | March 2,076 03 1,909 03 167 0o
42,7(8 9o 48,906 %o 6,137 9o ‘ 2,174 6 1,952 48 222 15
_;0.5;: ;s 49,718 20 l:.":'s o5 | 2,501 9 1 36 51 615,27
43,97% 0§ 0498 90 514 35 | Booos enones 1,878

5 o S -+ 7516 50 | 2 2,043 87 878 44 165 43

Hatrax Frecrric TRAMwaY Co., L1n, ” December December

Failway Receipts,  (Lighting Receig ts not included.) ’ 1899 1898
Week ending. 1900 1899 Increase, | Gross Earnings. ... ..., $19,579 42 $18,232 19
January 7...... e $2,113 81 $2,073 45 $60 36 Net Y eiiiaees 8811 73 7,810 21

MINING STOCK LIST

Reported for Tue Cugoxiers by R. WIllon-Omlth. Meldrum & co.. 151 8t. James St., Montreal.
Corrected to April 4th, 1900, P.M.

Market
Par | Revenue
value of Dividend
. value Mvi-
NAME LOCATION Nature of Proposition. Capital [ Y19 | one Share, dlon:l‘. whe:l p"::m REMARKS,
able.
hire [ \axal Bid, ] o prieas.
M —
$c 8B |
Allce A LEEE Seine River, , o GOl $1,000,0000 1 00 4 3. |
Athabascs . Neleon B.C...... .... [Gold S 1000000 1 00 ] |
Baltimore voo Tenll Croek, B.C Gold, Copper. .. ... 1500000 1 00 7
Mig Three Trail Croek, B.O Gold, Copper ... .. 350000 100
o and Golden
' Boundary, B.C....... Gold corssnaNtiinses 1L500.000, 1 00
Lake of Woods, Ont (Gold .00 0000 300,000 100
Hfornia B Tral] Creek, B Gold.., 28000000 100
Canadian Gold Plelds Rossland, B ¢ Gold 1,000,000/ .10
Cariboo Hydraull Cariboo Distriet Gold A‘lm_mI’ 100
MeKinney Camp MeKinney ... Gold ., seuis 00000 100
Rossland, B.C, SO . o o cianovvinns Lo 35,0000 1 00
' FraliCreek, 1o Gold R 50,000/ 1 00
oot Pase Conl Crow's Nest Pass Coal svod . 2,000,000, 25 00
Dardanellos Slocan, B¢ Silver, Load L0000 1 00
e Seine River, Omt Gold ¥ 10
Deer Park . Frail Croek, B¢ Gola 100
Doer Trall No, 2 Codar Canyon, Wash Gold a 100
Dundee Ymir, B« : 7 RN 100
Jdackfish, Out . Gold 100
vening Star Rossland, B.C Gold 10
Falrview Corporation, Falryiew amp, B Gold 160
Fern R Ymir, B.C coeee GOl 6
Foley ..., ve lower Selne, Out Gold 10
Gold Hills, Frail Creek, B Gold 100
G Star Seine Kiver, Omt 1w
Hammond Keef Uppor Selne, Out,. .. 100
Homestake 1, B.C. .., 10
Trom Colt 100
Lron Horse ' 100
Lron Mask . Gold | 10
Jumbo I'rail Creek, 8.0 Gold 100
Knob 1l Boundary, B | Gold . 100
Lo W Kossland, 8¢, ., Gold , e ELO00000 5 00 g
Minnohahia Camp MeKinney, B.C Gold SaaEevL L0001 o
Monte Cliristo e B > Gold seessaniinge 25000000 100 4 3. .
Mo, L B G . §800,000 % 6} '-l
! n AN oan, B ote Gold, Silver, Lead, oto h‘ul.l;‘ 24 LR ) -¢. Quarterly,,
Morrison ¢ Boundary Creek, B.C. Gold o e 10000000 1 0 5 o o It .
Noble Five Sloean, I8¢ coves Silver und Lead ..., 1,200,000 100 [} 2
Novelty .. HKossland, B¢ Gold,, .., Qe Lo, 1 o0 3 2l
OM Ironsides Boundary 1.6 Gol, .. Cee 10000000 100 78 g
live Lower Seine, (mt tiold ..., e L0000 100 “° 30
Oro df Noro King Boundary Creek, B.C. Go d o, e 1 1w Hi ow
» Silver, lead...., ..., 250000 100 13010/,
Pay told esd 1l (| (R N
Poorman R old | 100 1 sees |o |
Kathiullen Camp MeKiuney, B 100 4 B iveeed veves
ubler Carftoo Slocan, B.( ‘ { 100 | 27 99 'pg [Month)
Kepublic . Eureka District, Wash 10 ; 1061105 1po. Monthl
Sawbill Upper Seine, Out 10 | 15 B Lisaroans) sxans
Slocan Sovercign Slocan, B« . 10 | w| |
Smuggler Fairview Camp, Bt 1w | 1 1
St Elmo 5 Trail Crook, Ko Gold 1w 5
Superior Gold&Copper Selue Kiver, Ont Gold 100 w0
Van Anda . TFexuda Island, B ¢ Copper an 100 4
Vietory Trivmph Trall Creek, B« Gola wnd ¢ 100 3 ¥
Virginda (Rosslnnd, Ko " Gald . 10 b | e
Virtue. ... Baker City, (e Gold 108 1s | |
Waterloo ... [Camp MeKiunoy, B.C. Gold . 100 7
War Eagle v [ Rosslang, BoC 1 and Copper 10 | 147
Winchester, ... .. [Fairviow Caimp, B« 1 . i o 15 |
White Bear ... ... [Trail Creek, B, 4 evens 100 . ieia
Winnipeg. . ........... [Boundary Croek Copper and Goly, ..., 1w ‘ 15 |
| ]
|
| | |
| ! J I |
——————— PO ——

ol T
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STOCK LIST

Reported for Tnx Caroxioue by R. Wilson-8mith,

Meldrum & Co., 151 St. James Street, Montreal.
comotod to April Mh. 1900, P.M.

ovonis | Croaine

per cent. on,
investment ‘Wp":‘?l:l When Dividend
“ln!:::‘,'m on par.) payable,

Por cont, Asked. Bid.
onds January July

. [April Oet,

une Dee.

ar 1 Aug. ™
. r«h MayAug.Nov
. ldanuary July

| Fobruary
. |hhruny
24 LJune
8 145 138 June
v i ene IR

vier vus dJune

466

TAnuary
February
June
Tune
March
January
June
April
April
Feobruary

I’o 'Market |
| Kest or Dividend
Oapital Capital | \ of Rest value |*
BRANKS, ® > for last
ubseribed aid up. | o ap of one
e - | Fund. l « wnul share. | share, (DAl year.
[} 4 | L3 s Per cent.
Hritish Columbia. . . 2,090,000 290000 486,066 16.66 9.3 . 2
British North Ameries. . 4,806,606 | 4,866,600 | 1,460,000 00) 23 2
Uanadian Rank of Commerce 6,000,000 | 6,000,000 | 1,000,000 50 3
Commereial Bank, Wlndlor 500,000 o712 90,000 w 3
Dominion ... ... . 1,500,000 1,500,000 | 1,500,000 50 3
Eastern Townshi p ...... 1,500,000 1,500,000 | R50.000 50 34
Exchange Bank of Ymont 280,000 28 377 30,000 70 2
Halifax Banking Co . . 500,000 BO00N0 | 400,000 2 3
Hamilton .. AR 1,404 520 | 100 4
Hoehel ¢ 1,260,000 | 100 3
m 1038880800 sebins 2,311,004 100 481
La F&ncu ues-Oarsler 500,000 | % 3
La Ranaue N ationale . 1,200,000 30 . 3
Merehant Bank of P E.i° ‘m.m‘ B H
Merchants Bank of Canada G.l_lm.(ll) 100 | 163 00 8.
Merchants Bank of Halifax 1,700,000 | 100 [.ooeiess| 8
Molsons ... 2,000,000 | 50 | &1
Montreal . 12,000,000 200 520 00 [
New Brunawiek 500,000 AR 6
Nova so--m . 1,160,000 | 4
5 1,000,000 2
1,731,080 | an
700,000 | 3
180,000 | H
2,500,000 3
1,000,000 H
200,000 2
314,160 | 3
261,499 5
48 34
2,000,000 5
Traders ,000 700 3
Uoton Bank of Hallt 000 500 vt (8 ©
Unlon Bank of Canada 2,000,000 2,000,000 100 | 120 00 3
Western A 000 739 o
'lmollh. “04s0eaEssTaI S 300,000 300,000 ."
MISOELLANEOUS STOOKS.
Bell Telephone, " 25.53 g0
Canndat uloml(,olmn !III- Uo.. P oA 2
Oansdian Pacifle .. .. ..o o 3
Commercial Cable, XD, P X l XLl 3,007,108 &1
Dominion Coal l’ulerml o 9 (00 2,000 llll| 175,029 X
do Common . oo 15,000,000 lMIli 00 5
Dominion Cotton Illll o 3 . 13}
Duluth 8.8 & A:I;nue o o
Goarantee Co., of N. 4 3
Halitax Tramway O _ 1
Intercolonial Cosl Co
do Pref
Merchants Cotton Co,
Montrea! Cotton Co
Montreal GasCo,, XD
Montreal London,
Moutreal ;:Imt K.h"
Montreal qup ®
North-West Land, Com
do hol

Payne Mining
I'mvl- s Heat &
Richelien . \)nl Nav. Co.,
Roya! Eleel
Republie ¢ unwlil.‘d Gold Mining ...
St John Street Rallway ... . ..
Toronto Street Railwa Bka 6,000 000 umnm
rwln (,ny |u|-l~l Transit Co. .. 15,010,500 15,010,000
Pmlornd 2,700 000 2.7m,0ll1 ’

Wu'l-“l. Unld Hlnol .......... . 1,750,000 1,760,000 "
Windsor Hotel . . . 600,000 600,000 ¢
Virtue Mlulu‘w e0e 26040000 2,000,000 2,000,000 X
:h“ & A When 1 t
9 nterost mount en Interes
BONDS, outstanding. dee Where Interest payable.
Annum
s “a-bleC o s
Commercial Ca .»Idﬁn;;m'.&l. : ' $16,000,000 : ::?y : (Ak';‘ l New York or London . ...... ...
Canadian Pacific Land Grant 5 242,000 | 1 Apl. 1 Oet./Montreal, New York or London,
Can. Colored Cotton Co. N 6 2,000,000 | 2 Apl, 2 Oct, Bank of Mumrnl Iomrul N
Canada lr‘a{:tr Co 5 200,000 | 1 Ma 1 Nov.|Merchants Bank of C ., Montreal
Bell Telephone Co 5 w0000 | 1 Apl 1 Oct, |Bank of Montreal, Montreal
Dominion Coal Co 6 t Q35,000 | 1 Meh, 1 Ser. Morchants Bk, of Can,, Munl’r’n‘l‘l’
Domiunlon Cotton Co . " 308,200 | 1 Jan LI 11157 NN $os0ssserns sevesits
Halifax Tramway Co .. 5 $ 000,000 1Jan, .lul Bk, of N, Scotia,, ¥ g
u.u-rml.-m-l (ﬂll Co 5 360,000 1 Apl. | y ...... o Bl G SV e}
ontreal Gas Co... 4 | w000 1 Jan. .lnly SJompauy's ul«. M
l(ullrw '«ml Ry. 5 | £ 0,000 1 Mch, 15ep.| | p:l " onireal '
4§ £ 14000 1 Feb, 1 Aug. l ank of Moutreal, London, Eng.
Peoy ln Heat & Light Co. |
irst Mortgage .. b $ 00, nm 1 Apl. 10et. | | Merchants Bank of H,;m..
Socond Mortgage 5 100, ) Halifax or Montreal ey
Kichelleu & Out, Nav 5 3,067 1 Mch, 1 Sep. Montreal and London
lc..,:l 'l» l?‘:;\‘ Co, 4 £ Im,am : ;'pl, Bk of Montreal, Mony
St Johin WAY .. 5 § 45,00 A . Bank of Montreal,
Toronto Iulltly s | u‘l)'llli I.lu{ 1Jul st J"h“ W

'1.muu 2 Fob, .’il Au

-

Windsor Mml

1.Jan. -luly

y \Llhnl of Seotland, London ..,
indsor Hotel, Montreal... ...

Feb. 28
500 February
. . l‘eh 1
an 190 180 Jan, A;- JJul, Oet,
470 7 . .
511 07y 07) April “Oet,
am 178 172} .lnn Apl. Julythl
vos 117115 Jan. July
. LU T
b8 108 98 Mar Jun Svp Doe
64 1 >
s 16}
Wi
B0
100

190 188 Apri)

2 W \lnnlhly
{2 an Feb MayA

150 162 Jan, Ap .lnl Uﬂ

| Aug,
| iae. 140 \hr..hm Sep. Dee
| Oet,

|

|

| " '6ay RO

| 130 1w \luuthly.

‘ 1n: lll \lny .\'nv.

| 2074 206) Jan, Apl. July.
106 106 Monthly,

1178 126 MarcJunSephee
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THE ROYAL-VICTORIA

Life Insurance Company

OF CANADA. -

DIRECTORS' REPORT.

In presenting their Aunual Report and Financial Statement for the year ending December 31

st, 1899, your Directors have
pleasure 1n call ng attention w the -..l|~fu'|ury results of the basiness for the year,

The premiums and interest received in cash during the year amounted to 863,435, 85,
Year of $35,762.07, or over 130 per cent. The increase in preminms alone has been even more
bewag $36,42291, or over 148 per cent.,

showing an incresse over (he pust
marked in proportion, such increase

The Company paid out during the vear in Death Claims £2,000, under two policies of §1,000 each,
only one became a elaim during the year, the other occared in 1895, and was unpaid at the end of the
proofs of death, but was inclu led as o lability due of 81,000 in the State

on two separate lives, but

year, awaiting the usual

"ment for that year,

The total Death Claims since the Company commenced business have amounted to only $4,000 on three lives insured, which

ndicates that much care has ey exercised in the acceptance of risks,
The applications for Insurance received reached §1,205,998, of which $1,112

2,730 was nceepted by the Company, and policies
wsued thereunder o the number of 764 ; (he bulance, §93,268, was declined or deferred s not being up to the Company’s require-
ments,

Ihe Insurance in force on the Company’s books at December 31st, 1899, amounted to $1,707,807, under 1,129 policies, The
average amount msured under each policy in force being §1,512, and the average amount on each life insured $1,623,

INCREASE DURING THE YEAR.

1898, 1899, Increase.
In Accrued Assets. .., ., TTrteerrsseseseiaie i, $203,199 26 $ 232616 64 $ 20417 38
In Preminms Received. *OTEEI SONS NN Bicianan sune seey 24,509 12 60,932 03 36,422 91
In Reserves.... ... ISR c0NNORNE SN IR I00s i90d aebnee 29,363 36 70,267 73 40,904 37
In Applications Received.... ..., . trtesesiiiiiiaee o0 R36,088 00 1,205,958 00 369,911 00
In Iusurance lssued...... .. o S40000 0 09 40 sevee 770,674 00 L112.730 00 2,156 00
In Insurance in Force Ee e 0000 taLtneesineeittnntnernnng ., 921,577 00 1,707,807 00 786,230 00

The Assets of the Company now amount to $232,616.64, being an incrfuulnnng the vear of §29,417.38, which, together with
the guaranteed Capital of the ompany, makes $1,032 616.64 of secaritics for liabilities to policyholders of $70,267.73 for Reserves
on lasurance in force on December 3141, according to Government valuation,

o conformity with the amendment to the Insurance Act passed by the Dominion Government at the last Session of Parlia-
ment, this Company hus adopted premium rates based on the Institute of Actuaries’ H. M. Table with 3} per cent. interest for all
new policies issued wfter January Ist, 1900, Qg al) such policies the Company will maintain Reserves on a 3} per cent.
basin,  The eflect of such conservative basis for both Premiums and Reserves must give still greater confidence in the
foundation on which our business rests,

Since the last Annusl Meeting the Directors bave established Local Boards of Reference at Toronto and Ottawa, and the
tollowing resident sharehol ders have been appointed members of such Boards ; —

Sir Thos. W. Tuylor, Ex-Chief Justice of Manitoba, Geo. Burn, Esq., General Manager Bank of Ottawa,
Toronto | Donald Mackay, E«., Vice President, Ontario Bank.  Ottawa John MacLaren, Esq, MacLaren & McLaurin,

Wl Gage, Ewq., President W, J, Gage & Company. | ' W. D. Hogg, Esq, QC., O'Counnor, Hogg & Magee,

The vacancy on the Manitoba Buarl caused Ly Sir Thos, W,

Taylor wking up his residence in Toronto has been filled by
the appointment of Mr, Jus, 7. Gordon, of Winnipeg.

The Directors wish to express their high appreciation of the ¢

orts of the Agents of the Company iy accomplishing such o
Satisfuctory increase in the business done during the year,

Flie books, vouchers and recurities of the Company have been audited by Messrs. Mucintosh & Hyde, Chartered Accoun-
tants, and their Certificate is herewitl attached 1o the Financisl Statement,

The Directors retiring this year are Messrs. Jonathan Hodgson, H. N. Bate, David Morrice, Gaspard LeMoine and Edmund
B. Osler, all of whom are eligib'e for re-election for the Incoming term of three years,

Allof which is respectfully submitted,

DAVID BURKE, JAMES CRATHERN,
(:‘uwml AVI'l'w' jer,

President,

-

k.
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THE ROYAL-VICTORIA Life Insurance Company.—(ontinued.

ABSTRACT OF FINANCIAL STATEMENT.
Recoelpts 1o 1849,

Premiums received (in cash)....... . L. § a2 08
Interest received (in eash) . s sesens o8 T 82
Balance Net Ledger Assets, Dec, S1st, 1808 .. ... 18366 o6
$256,801 V1

Disbursements in 1800,
Death  Clainm $ 2,000 00

Annuity P 300 (0
Medienl Ex: 1616 00
Taxes (Municipal 2,151 50
Re Insurance Premiums o5 14
Al other expenditure 41,334 00

) g8 02
Balance Net Ledger Assets, Dec. S1st, 180
$:236,801 91

Ansets,
Government Stocks and Bonds we seeeeeen  § 72,000 66
Cashiin Bank and Call L oans on first-class securitics 127 037
Premiums deferred and in eourse of collection ...
Acervned Interest, Ledger Balunces and other asset 0 N80 07
Subseribed Capita’ (unealled) ... sss sunsss

N0, 000 (0
Total security for polieyholders Dec. 318t 1500 81,032 616 64

Linbilities
apital Paid-up in Cash .. . .
Reserves (Assuranee and Annuity Fands) valuation
by Canadian Insurance Department ....... o

$ 200,000 0
207 73
$270,267 73

DAVID BURKE, A.LA, FSS,
Awdited and found correct, Gencral Manager»
MACINTOSH & HYDE,
Chartered Accountants and Awditors,

shareholders.

EXTRACTS FROM PROCEEDINGS AT ANNUAL MEETING
March 28th, 1900

There was a large attendance of prominent shareholders.

The President :—** In moving the adoption of the Report, I wish to add a
few words bearing on a point whi:-h has not been referred to in the Directors’
Report, although such may not be necessary, as the Report is very full and
complete.

“ On comparing the results of the year 1898 with 1599 1 find the earnings
(received and accrued ) in the former year, which was our first complete year of
operations, fell a little short of our organization and ordinary expenses, while
the earnings on the business of 1899, notwithstanding the consequent increase in
expenditure in connection with the increased volume of business secured, ¢ m-
yuted on identically the same basis as for 1892, gives a balance in our favor in
1899 of over $32,500.  With the volume of busiress and the premium revenue
therefrom on the Company's books, the Direciors feel safe in predicting an in-
crease in future earnings on a similar basis proportionate with the increasing
business of the Company.

* Referring to the average 1i<k on lives insured by the Company, great care
and attention have been given to obtain asafe average in the amount of Insuran e
carried on each life, which the Report shows to be about $1 600. The average
age of the policyholders now insured in the Company is 31 years. In the selection
of desirable business, the younger ages are considered preferable as having a
longer average existence on the books of the Company. While this applies more
directly 10 Life p licies, the effect is also shown in the selection of longer periods
for Endowment policies by those of younger ages, requiring lighter premiums
which will tend no doubt to retain a larger proportion of Insurance each year on
the Company’s hooks,

“ All these matters directly favor the building up of a Life Insurance Com
pany, enabling it to retain itx accumulated funds for a longer period, which is
important both to the policyho!der and to the Company.

Mr. Andrew ¥, Gault, Vice-President :—* In seconding the adoption of the
Report it atfords me much pleasure to express my gratification at the very satis-
factory report and statement of the Company's Fusiness now submitted to the

The Company has been carefully managed, and its death claims have been exceptionally small, which can be accounted for
by the great care exercised in accepting only the best business offered.
with any of the best managed offices, and the building up has been on a solid foundation,

I'ie Company’s progress since it commenced business has been equal
pany’s progress » 1
I'here is n» doubt but that the Company's position

as an important facior in the Life Insurance business of this country is now established.”
Dr, T. G. Roddick, M.P., Medical Director, on referring to the very favorable mortality experienced so far by the Company, paid a high
tribute 10 the Doctors who made the examinations, and stated that in every case the Examiners had protected the Company’s interests in a

manner most satisfactory to himself and to the management,
‘I'he Directors' Report was unanimously adopted,

Scrutineers having been appointed by the President, a ballot was taken which resulted in the retiiing Directors being unanimously re-

elected for three years,

mae A a meeting of the Board subsequently held, Mr. James Crathern was re-elec'ed President, Messrs. Andrew F. Gault and Hon. L. J.
Forget re elected Vice: Presidents, and Dr. T. G, Roddick re-elected Medic:l Director,

WESTERN ASSURANCE

COMPANY.

The annnal meeting of shareholders was held at the Company's
otices, in Toronto, on Wednesday, March Tth, the president, Hon.

George A. Cox, occupied the chwir,

The following annual report of the directors, with accompany- [

ing financial statement, was read by the secretary ;—

REPORT.

The directors beg to submit herewith the annual statement of
the Company’s accounts for the year ending 31st December lust.

The revenue account shows a satisfactory growth in preminm
income, and, after payment of losses nod expenses, there is » pro-
tit balance of $118,642.60 as & result of the year's transactions,
Two half-yearly dividends have been provided for at the rate of 10
per cent, per snnum, as well as an amount to cover depreciation

i‘n securities, and the reserve fund has been increased to §1,100,-
| 380 50,

Taking into aceount the fact that during the year 1899 the fire
losess in the United States were exceptionally heavy, the directors
feel that these results must be regarded as eminently satisfactory.

For some time past your directors have had under consulera
tion the question of extending the Agencies of the Company te-

yond the limits of the North American continent, and shortly
| b fore the close of the year arrangements were completed for the
establishment of a branch o i London, Englmn‘, under what
| appear to be favorable auspices.

Gro. A, Cox,
President.
Toroxto, 26th February, 1900.

FINANCIAL STATEMENT FOR YEAR ENDING 3let DEC,, 189,

Fire premium ...
Marine premium

Lass TO-RSSUTRICE. oot tvsriinsaniieinirrinsonatsiieses

YT
Ceinineneas OT8,024 62

REVENUE ACCOUNT.

Or,
Fire losses, including an appropriation for all losses reported to
Dec. 31st, 189 b Ao $1,135,54 48
Marine losses, ineluding an appropriation for all losses reported
o Dee, Jist, Ix A OO 810 66
General expenses, ag-ats’ eommissions : o d

e e TN
$2407 710 36 | Balance to profit and loss oo 1 M‘g m

Interest ROCOURt ., 0 uns IeTiintl Sibbesrnniiinna s tiveseits OIS i i
92,652,741 50 82,582,741 00
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WESTERN ASSURANCE CO. Coninued,
I

© fund at Deo, Siat, 1808
of revenue sccount ...,

§1,085.793 00
118,642 60

Aswets
’ 33,981 25
67,037 2
INTALE R
5,000 00
8,
H

United States and State bonds
Dominion of Canada stock

! &b vee
d other stocks

o plan ‘, head office and l»u‘ni‘hr-

237376 M

Agents’ balances and sundry accounts.. ..,
$23217602 88
RE-INSURANCE AND
Total reserve fund .....ooiiiiinn i cieeiiins C 810,35 5 |

WESTERN ASNURANCE COMPANY 'S OFFIcrs,
Toroxto, Febraary 26th, 1900,

AUDITORS' REPORT.
To the President and Directors of the Western Assurance Com-
pany
Grxviemes,—We hereby certify that the books of the Company
have been audited, und the vouchers and securities relating thereto
have been examined for the year ending December 31st, 1899, and
the same are carefully kept, correct, and properly set forth in the
above statement,
(Sigoed ),
Jonx M. Magniy, F.CA,
R. F. Wavrror,
Auditors.
Towrosto, I-'l'bnm')‘ 26th, 1900,
The president in moving the adoption of the report, said : It
cannot fail to be gratfying 1o the shinteholders, as it is to the
directors and officers of the company, 1o note the evidence of the
Appreciation by the insurins public of the security offered by the
Western to its policy holders, which is atforded by the growth in
volume of business transacted—the total income for the year hav-
ing exceeded, for the tirst time in the history of the company, two
and one-halt million dollar<. It is still more satisfactory to note
that, notwithstanding the exce ptionally heavy fire losses which
have occarred in some of the chief citios in the United 8 ates—
where the business proved generally unprofitable to the companies
engnged in it—we are able 1o show, us u result of the year's tran
sactions, a profit balance of $11% 642, The experience of the year
1899 in Caneda was exceptionally favorable, and the diminished
fire waste in this country is certainly a matter for conzratulation,
aside from onr interests in the business of fire msarance. [t is to
be hoped that the introluction of improved fire protection in our
cities and towas, and the wdoption of more substantial methols
in the construction of buildings, will tend to a further re luction
of the burden which the payment of some five million dollars per
annum by insursnce companies for fire losses i Canada imposes
upon the community, for [ n scarcely say that this has to be
srovided from the premium ted from the insuring publie,
Llrum- to emphasize wint [ believe to b u fact—that it 18 only
by sdopting mensures that will reduce this serious annual wasle
that any material reduction in the tax which the public pay in fire
insurance peeminms can be brought about, for it s only necessary
to refer 1o the Government re ports, showing the income and ex.
penditure of companies licensed 1o do business 10 the Dominion,
10 prove that there has been, during the whol, period embraced in
these returns, but a very moderate margin of profit 1o the eom
panies at the rates and under the conditions whic i have prevailed
10 this country in the past
In this connection it may nut be ont of place to refer to thefuct
that during the past year a number of pew companies have come
into the tield, offer ng fire insurance at lower rates than those cur-
reat with the old-established offices. [t will be nteresting 1o
observe whether these experiments will prove more successful
than previous attempts, which have teen made to attord ndemnity
againat loss Ly fire on more favorab e terms than companies which
have been long engaged in the business feel safe noffering. While
A8 Insurers we iy hope these new ompanies may have dis-
covered the secret of combinm Mpness wilh se \u:l\', we can-
not overlook the fact that the record of the fire insurance business
in Canada during the past twealy years shows a loss of upwands
of two milhion dollars of capital, whicl was nvested in companies
organized o transact business at what are termaod **cut rates
We may at least feel assured that Companies working upon these

| Sundry amounts written off .., ..,

CHRONICLE.
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PROFIT AND LOSS ACOOUNT.

cen 8 7,066 10
60,000 0

| Dividend No, 76 ..., ...

Dividend No. 77, SRS 50,000 00
Balance— Reserve at Dec. 31st, 1800 1,100,380 50

1,207,435 60
Capital stock patidup ., ..., £1,000,000 0
ln:lon under adjustment ... . 171,382 35
Dividend payable January 5th, g ’ 50,000 00
Reserve fund.... .. ... s o RTOaAbs . 1,100,380 50

200 %

SURPLUS FUNDS,
Roscrve to cover estimated liability on outstanding risks ..., 860,165 13
GEO, A, COX,

J.J. KENNY,
ViceaPres. and Managing Director,

President.

lines, whose entire cash nssets are limited to fifty or sixty thous-
and dollars, are scarcely in a position to assume any considerable
share of the many millions of liability which fire insurance com-
unies are carrying for the protect-on of merchants wnd property-
’mhl«-rﬁ in Canada, and until it has been shown that, with doe
regard for the safety of stockholders and the security of policy-
hu“dern, any material reductions can be made in fire insurance
rates in this country, your directors do not feel warranted in ad-
voeating any departure from the policy we have been following for
many years past, :

But to return to the consideration of our business during the
year under review, it will, no doubt, be interesting to shareholders
tolearn that lhe marine branch, which has been responsible in
some former years for rather serions losses, has shown a profit
upon the business of 1599, and that the general outlook in this
branch appears to be more promising than for some time past.

In our earnings from interest there has been a fallin off, such
as might naturally be looked for owing to the reduced rates ob
tainable, particularly upon the class of securities which are held
by this company.

There is one matter to which I wish particularly to refer at this
time, It is now within a year of half s century since the company
commenced business in Canada.  Some twenty five years ngo it
completed its system of .gencies throughout the Uhited States,
and L think I ain warranted in saying that it is now established
over the whole of the North American Continent on a favorable
footing, with an efficient fores of branch managers, special agents
and local agents working i its interests. Under these circam-
Stances yours directors have turned their attention to the consi-
deration of the question of the desirability of following theexample
of the majority of the successful British fire offices, and em bracin
A larger field of operations than we at present occupy. In view o
the eforts which are being made—happily with no small measure
Of success—1o enlarge the trade relations between the Mother
Country and her selt governing colonies, and to cultivate inter-
colonial business connections, we have felt that the prescnt is an
opportune time for making a similar etfort to secure some measure
of reciprocity in the business of fire insarance. As a practical
#tep in this direction, it was decided to establish  branch office of
the company in London, England. This was opened on the 1at
of Decenmber last, and placed under the management of Mr, W, B,
Meikle—a gentleman, who, we believe, possesses all the qualities
of a successful insurance manager. A board of directors has been
appointed i London, upon which we have been fortunate in secure
ing the following gentlemen to serve, namely : The Right Hon. the
Earl of Aberdeen, C.CM.GL; the Right l{un Sir John Kenna
way, Bart, M.P., and Mr. James Stevenson, of Messrs, Grahams
& Co, British and East In fia merchants, und [ am pleased 1o say
that we feel that we have every reason to be encouraged at the
start which we have made in the chief metropolis of the Empire,
wnd at the agencies which have thus far been establish in connec
tion with this new branch,

Mr.J.J. Keuny, the vice-president, seconded the adoption of
the report, which was carried unanimously.  The election of
directors for the ensuing year was then proceeded with, resulting
in the unanimous lv-eTx i of the fullowing gentlemen, viz, :
Hon. George A, Cox, Hon, 8. C. Wood, Messrs. Robert Beaty, G.
R. R. Cockburn, George McMurrich, H. N. Baind, W. R. l{‘;'uck,
J. K. Osborne and J. J. Kenny,

Ata meeting of the board of directors, held subse: uently, Hon,
Georgs A, Cox was re-elected president and Mr, "l J." Kenny
vice-president for the ensning year,
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POPULAR. PROGRESSIVE AND PROSPEROUS.

The Manufacturcrs’ Lifc Insurance Co.

Head Office, - TORONTO.
SYNOPSIS OF 13th ANNUAL REPORT

SUMMARY OF FINANCIAL STATEMENT:

RECEIPTS DISBURSEMENTS
New Premiums (Annuities, $2,000) . 00s covvnnannnn D IIEDTL U8 | Dunlh Lanuon,svevsvssonssonniosssers snsssses sos $ 109,573 50
PN PIOURIOINE < 100 vas i s esn s i id it tnin denetd 400,108 79 | Policy-holders for Dividends, Surrenders, &c....... 22604 48
Interent 0ot RO oss cotososarisssnans svisoonsss 72,801 98 | Expenses, Taxes and Dividends in Stock .veev.vn.. 166,756 05

Total Disbursements. ... .oovvivieinns coreed® 205,934 03
Excess of Income over Disbursements ... .oev 04, 206,047 16

Total Inoome.iss sose sosevasovesssess sosss $ 594,981 79 £591,981 79

ASSETS LIABILITIES

. . 29 k72 g2 |
Municipal Bonds and Debentures. ... ...ovvvvee.o . @ 383,573 83 | Reserves (4 per cent. Hm. on assurances since De-

Loans on Bonds, Debentures and Stocks. ... .oeee 180,350 00 cember 31, 1895, and 44 per cent. prior to
First Mortgages on Real Estate. ... covs vovevennnn 902,793 74 that date) ..., R TP PP $1,622,012 00
Lonns on Poliolel)sossnsa sesssinasons sasd st ssns 113,792 98 | Other Linbilities ovoveeinin..., . cene 16,1756 16
OLher ASEels.sus vunsrresversvasssnsecnnes sanees 166,216 88 | Surplus on Policy-holders’ Account.vee,vves vuves 171,968 01
Cash on Hand and in Banks. covvviiiniivnnnvans. 63,427 74 ‘
$1,810,155 17 | £1,510,165 17
|
Iuerense ll':{(r.rl“‘:v‘::;
Applications for New Assurance.. oo cooves socese conessseonsssossss see ooe $ 3,713,035 § 183,114 5
Now ABoUrnnnnn BoDRB: i1 ¢ o0 60% 120wk saebvs A5as SEPS T ans i s Fas 088 EE. 06 . 3,140,076 230,311 ]
Assurance in Force,ooven voveans $56 7E0 & SERADH LR ID ST Re oA B bV v s Ee 14,304,478 1,321,754 0
New Premiums Paid in Cash. . ovvuiie v o voiienieens venensne sasnes 122,071 21,600 213
Total Income,couven.. EENE RS STUNSLAES § IO WEENDEED SURS 0000 5 405 N HNT THFO 594,888 8,815 15
Assels. e 000000 L ete 0808 totattaNe BERN LNl HRbe iur aannrnseasnbens 1,510,155 287,283 19
Surplus on Policy holders’ Acconntiee. visiiieiniis voriveriarinennivns 159,102 12,566 8
Decrease,
Expenses of Management. .. .cec secosevocessesosissossonsscosss oo . swes 140,357 11,015 4
COMPARISON
FOR FIVE YEARS OF THE PRESENT MANAGEMENT
[ 1809, ll:rl:'o:‘-::'
AR ses $30E cine $ 521,320 00 $1,510,155 00 120
In0ou svoivsons sissi S rese oud e R - CORRAR AN WP SO, DTN 206,168 00 583,352 00 97
INOUIRRODIS TOMR isivis virohcohor st uhanbhaanslssis sHonse sovashsst 9,555,500 00 14,394 475 00 50

GEO. GOODERHAM, J. F. JUNKIN,
President. Managing Director.

BRANCH OFFICE : 260 St. James St., Montreal,
E. W. WILSON, Chief Agent.
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A Novel ApverTiseMENT.—Unless the American
papers have been misinformed, among the many in
teresting exhibits at the Paris exposition will be a
marvellous electrical display representing the growth
of Amenican hic msurance For«this purpose fac
similes of the Statue of Liberty in New York harbor,
the Eiffel tower, Are de Triomphe and other objects
of interest in both America and France will be repro
duced in vari-colored electric lights

The advertisement will he the property of the Equit
able Life Assurance Society of the Umted States.

e
Berow e Daxcer Lixe It is well known that
the firm of Armour & Co. stands in the front row of
American insurers.  With them msurance s a part of

their business,  Having millions at stake in various
localities, they long since abandoned the wdea of select
ing portions of their establishments to be covered by
msurance, It is now all covered Flevators, pack
ing-houses, warchouses, cars, hogs, cattle and sheep,
dead or alive, on land or sea, are insured \n insur
ance man has charge of 1t, and he has a busy time and
a steady job \< a rule, the requirements of this
firm, in the wav of insurance, are so large that every
company that has a show of solvency gets its share
It must be remembered that in the Armour list there
are elevators, carpenter  shops, cooper  shops, car
shops, glue factonies, fertihizer works and God knows
what, and on a'l these the Armour Company pay the
price demanded by the companies for insurance

It 15 a singular fact that the fire underwriters cannot
make monev on this business.  Evidently the insur
ance people have not marked their wares up on the
Armour risks to an adequate figure ‘A< a rule, big
concerns like the Armours’ and Swifts” get rates ad
msted for them by the underwriters at the lowest rate.,
Put experience teaches that these rates have heen be

low the danger line, notwithstanding the fact that
there 1s no “moral hazard.™ Daily States
e e
ANOTHER Canapiax CoMpany \ meeting of

the organizers of the Canadian Steel Company, the in

corporation of which, with ‘\'I‘\‘nnnu--m,q,n,l]“\‘;,un

00 prede 1s now pending in the Canadian Parlia

ment, was held i this city this week, savs the “Journal
f Commerce™ At this meeting details of the organ
ization were agreed upon, although the formal organ

zattion cannot bhe effected until the charter has bheen
actually 1ssued which it is expected will he done about

the 20th of next n

he plant of the company will ! t Welland, Ont.,
where a 1,500 acre site has hee n oht: unwl, This is at
the month of the Welland Canal, where it is said Lake

Superior orcs can be laid down as cheap as at Cleve
land or Buffalo

S 1St Because it invests the premiums
0m¢ to better advantage than any other

GOOd Company can ;
Rcasona 2nd Because, while charging mnch

Pun TRacatie lower preminms, it is paying this year

IN THE to participating policy-holders over
GREAT- 30% more profits than is being paid
WEST this vear by the oldest and largest
LIFE astern Companies ;

3rd Because those insuring now are
Insurance in foree
more interested in |-rl-m'nl ard foture

$10,263,259.00 ——

results than in what has heen;
surplus to Poliey-hold E——

,.(.-':."-. JOVT TANDARD) 4th Because the Great West was

$181,095.50 the first Canadiun Company to adopt &
- higher staudard of reserve ;
RESULTS never 1 AND
equalled by any other
Company at the | 5th Becanse it leads in ever ything that
bame Age %

1% 10 the interest of policy-holders,

Employers™ Liabilify Mssurancs Gorporalion
LIMITED
oF LONDON. ENGLAND.

——— )

CAPITAL, - - - $5,000,000.
CANADIAN COVERNMENT DEPOSIT, - 91,250

0

MONTREAL OFFICE, British Empire Building.
TORONTO OFFICE, Temple Building,
0

Business transacted —Gen J dent, Sickness, Liability and
Fidelity Guarantee,

GRIFFIN & WOODLAND, Managers for Canada.

-_—THE

NATIUHA[ LIFE ASSURANCE COMPANY

oF CaANADA.

 AUTHORIZED  CAPITAL, $1,000,000.

H. 8. Howiand, President,
R. H. Matson, Managing Diroctor,
F. Sparling, Secrotary.

)-rmuunvo wan fn each Provinee to act as

A goodd position is open for & r
erences required.

Inspector of Agencies.  Rel

~ddress : Hend Office, Temple Buliding, Toronto.

Royal Insurance Co.

.. . Queen

ABSOLUTE
GEORGE SIMPSON, Manager

Insurance Co.
SECURITY

WM. MACKAY, Asst. Manager,

Y S PP W 1 L L Ry L ae——
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Crust mondaga in Bond Tssues.

HE BEST METHOD to secure the issue of
NATIONAL T Bonds is by a TRUST MORTGAGE

TRUST executed 1o a reliable TRUST COMPANY
COMPANY and covering all the properties, both pre-
Limited. sent and future, of the Company issuing

the Bonds.

The Registration of such an instrument
preserves the assets of the Company for
the bondholdersin the event of any default
in the payment of principal or interest on
the Bonds,

The TRUST COMPANY certities each
Bond as having been issued under the
protection of such a security,

Qapital
$1,000,000

Head Office :
TORONTO.

Montreal Office
Canada Life
Building.

J. W, FLAVELLE,
o

President,

W. T. WHITE,

Mamager,

A, E. AMES,

Vice-President,

THE ROYAL TRUST CO'Y.

MONTREAL
Capital Subscribed, - $500,000.00
260,000.00

Capital Paid Up, - .
PRESIDENT,
Rianr HoN, LORD STRATHCONA AND MoUNT ROVAL, G.C.M.G.
VICE-PR¥SIDENT
HOX, GEORGE A DRUMMGND,

DIRECTORS :
R. B. Angus, C. M. Hays, A. Macnider,
E. 8, Clouston, C. K. Hoser, H. V. Meredith,
A. F. Gault, Sir William ¢, . 'T. Paterson,
E. B, Greenshields, Macdonald, 'i‘ ‘I(tw.
LG h
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The Trust and Loan Company
OF CANADA

Capltal Subscribed - - $7,5%00,000
With power to Increase to - 16,000,000
Pald up Capital - - - 1,681,666
Cash Reserve Fund - - 906470

Monev to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.
Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO,
TRUSTS

of every description accepted and executed. Acts as Administra
tor, Kxecutor, Guardian, Assignee and Liquidator,

LOANS

Money in any amount upon real estate or approved collaterals at
west market rates,
SIR RICHARD CARTWRIGHT, President,
8. F. McKINNON,

JAMES SCOTT,

W. J. M, TAYLOR, Acting Manager,
Trust and Safety Deposit Departments,

‘ Vice-Presidents,

Sir William C. Van Horne, K.C.M.G. Y,

Temporary Ofces—Savings Department, Bank of Montreal, St
James Street, Montreal,

Bankers—1he Bank of Montreal,

The Company is authorized to aet as I'rustee, Executor, Assignee, ote,
to manage estate s, to countersign and lssue bonds, to act as Judicial surety
security in Appeal, ote , and a8 Travsfer Agent and Kegistrar ot Shares ;
And to necept any Financial Agency,

The Company will act as Agint and Attorney for executors already
acting,
u:lk'nnr- and notaries placing business with the Company are retained
to do the legal work in connection with such business,

A Jrust Company

is established for the purpose of transacting
business for others in the capacity of trustee, ex
ecutor, administrator and general agent, and has
every facility for,rvulmnf estates and making safe in-
vestmen s of trust funds, A private executor or
trustee has the cares of his own business aftuirs, and
can give but hittle time to the duties of bis trust, A
strong trust company is a thoroughly reliable
tiustee, executor or administrator,

8Safe Deposit Boxes to Rent,

THE TRUSTS & GUARANTEE COMPANY, Ltd.
CAPITAL, $2,000,000. 14 King St. West, Toronto.

Office and 8afe Deposit Vaults.
PREsIDENT—-HON, J. K. STRATTON, T. P. COFFEE, MANAGER.

The Dominion Permanent Loan Co'y.

12 King Street West, TORONTO.

Capital stock paid-up..... «..$ 882,339,068
Reserve... . 4131838

Total Assets.... 1,407,038,685

lklfc-nlum- issued for 1,2, 3,4 or 5 years at highest current
rales, with interest, conpons attached, payable half-yearly.

Hon. J. R. STRATTON, M.P.P., President,
F. M. HOLLAND, General Manager.

™E EOUITABLE LIFE
ASSURANCE

SOCIETY

OF THE UNITED STATES,

Outstanding Assurance, Dec.31, 1899, 81,054,416,423.00

Assurance applied for in 1899 . . 237,356,610.00
Examined and Declined . 34,054,778.00
New Assurance Issued, 203,301,832.00
Income £3,878,200.86

Assets, Dec. 31,1809 . . ., 250,191,286.80
Assurance Fund (8216,384,975.00) and
all other Liabilities ($2,688,834.03) 219,073,809.03

Surplus . . e 5 4 . 61,117,497.77
Paid Policyholdersin 1899 . . 24,107,641.4

JAMES W. ALEXANDER, President.
JAMES H. HYDE, V.-P.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King % Yonge Streets
GEORCE BROUCMALL, Cashior.




LONDON &
LANCASHIRE LIFE

HEAD OFFICE for CANADA
MONTREAL
DIRECTORS

RT. HON. LORD S8TRATH

CONA and MOUNT ROYAL
GC MG, Chairman

R B ANGUS, Esq

M STIKEMAN, Esq.

E. L. PEASE, Esq

C M HAY S Esq

CHAS R HOSMER, Esq

Agents desired,

8. HAL BROWN,
MANAGER,

1899

New Business, - $4,751,026.
Insurance gained, 3,316,767.

Cain $69.81 cor..

Ontario
Mutual
Life

Not only pays but it stays.

Every desirable style of policy written at reasonalle rates. No

veaatious conditions,  Options many and attractive,

Agencies in every Town and City in Canada,

[ IN LINE WITH THE TIMES

No opportunity is overlooke 1 for the improvement of UNION
MUTUAL POLICIES. They are kept,,.,

THOROUCHLY MODERN IN PRIVILECES
CENUINELY PROTECTIVE IN RESULTS

Extended Insurance without Deductions
Tncontestability without Restrietions
Both Polieyholders and Agents falrly treated always

Union Mutual Life Insurance Co.
PORTLAND, MAINE,

Fred, E. Richards, President.
Arthur L, Bates, Vice-Presidant

Incorporated 1848,

Good Territory Ready

for Good Agents

ADDKESS

HENRI E. MORIN, Chief Agent for Canada,

161 Bt, James Btreet, - MONTREAL, Canada.

Yor Agencies in Westorn Division, Province of Queboc and Eastern
Umtario, apply to

WALTER |, JOSEPH, Manageor,

18) Sv. James Srv., L MONTREAL.
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THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.

ASSETS, - . -
For Agencies in the Dominion apply to the Head Office for Canada

22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

$1,245.768.71

The Policles of this Company are guaranteed by the Manchester Fire

Assurance Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
KESTABLISHED 1824,

HEAD OFFICE, MANCHESTER, ENG.
Canadian Branch Head Office, TORONTO.

R. P. TEMPLETON,
Assistant Manager

JAMES BOOMER,
Manager.

ILIEFIE:

AMERICAN LIFE
1] V. /
soLin 7

AS THE

CONTINENT

“What is worth doing is worth doing well,” For instance, no man who
recognires the advantage and benefit of Life lusuranoe should rest con-
tented until he has mads sure provision for dependents by insuring ina
SOLID eompany such as the No th Ameriean Life,

Why not interview an agent of the Company sad have this important
matter settled NOW

Pamphlots respecting plans and copy of Company's last Annual Report
furnished on application w the ll--ml(n‘lve or any of the Company’s agents,

L. Goldman Becretary. Wm. McOabe, Mng. Director.
The NORTH AMERICAN LIFE

nz2-u8 KING ST. WEST, TORONTO, Ont.
Ault & MoOonkeoy

1808t James 8t., Montreal, Managers for Province of Quebec



ArriL 6, 1900

INSURANCE & FINANCE CHRONICLE.

THE

MUTUAL

Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
..UNITED STATES AND CANADA ........

IT IS
AND

THE BEST COMPANY TO WORK FOR,
EMPLOYS ONLY GOOD AND

RELIABLE MEN

IT ISSUES THE

DESIRABLE POLICIES, AND IS

MOST ATTRACTIVE AND
THE

GREATEST FINANCIAL INSTITU-
TION IN THE WORLD

Experienced ngents who desire to represent this

company

are invited to address GEORGE T.

DEXTER, Superintendeont of Domestic Agencies

Home Ofrrice.

ONTARIO 'enerr
LLOYDS [umsaues

LARCEST AND BEST

Personal Aecident
Employers' Liabllity
Elevator -~
Merchants' General
Linbility and Plate Glass
Ture Oxtario AccipenT : Larratt
W. Smith, g(, ,D.C.L., President;
Arthur L.’ Bastmure, Vice- Presi-
dent and Man'g - erccmr Fran-
cis J. Lightbourn, Seeronry

Tue Lrovyps: T Woods,
President ; D, B. Ihluud Vice-
President; C, E. W, Cl bunb.n.
\.cnury

“Lroyps PLATE GLASS,” (into which
is merged the Montreal Plate Glass In-
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the lar| Plate Glass lnmnnce
business in Canada, and is the la

and strongest llockcomp-ny ofitsc m
in the world.

The **ONTARIO AcCIDENT ™ offers a
specially attractive policy to profes-
sional and business men,

MONTREAL ACENCIES :
THE ONTARIO ACCIDENT : Edward L.

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canada

3 YORONTO STREET
TORONTO

Bond, Director, 30 St. Francois Xavier

St ; Oliver G. it, General Agent,
338 St. Paul Street.

Tue LrLovps: Edward L. Bond,

General Agent, 30 St. Francois Xavier

Street ; Messrs ivin, Wilson & Co.,
Spocnl Agents, 338 St. Paul St.

H. S. Licursourn, Inspector

+ s o OFENINGS POR GOOD AGENTS , . &
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W

WSurance  coneA™

HEAD OFFICE - -

a

TORONTO.

oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $760,000.00

Total Assets, - - - 1,473,686.06

Losses pald since organization, $18,707,998.76
DIRECTORS :

Hon. GEO. A. COX, J.dJ. KENNY,
President. Vice-Pres dent

How. 8, C, WOOD
E. W. COX
THOMAS LONG

JOHN HOSKIN, Q.C.,
ROBERT JAFFRAY
AUGUSTUS MYKERS
H. M, PELLATT
P, H. BIMS, Secretary.

EVANS & JOHNSON, Coneral Agonts,
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

LLD

FIRE AND unnxun.\

OmATED | |

INCORPORATED IN 1881,

Head Office, - - - TORONTO
— - 20> o
Capital Suoseribed.... .. ..........$2,000,000
Capital Pald-up .... oreoee 1,000,000
Cash Assets, over . 2,840,000
Annual Income, over.. 2,600,000

LOSSES PAID SINCE OROANIZA’I‘ION $27,000.000

DIRECTORS :
Hon. GEORGE A. COX /President,
J. J. KENNY, Vice-President and Managing Dirvectcr,

Hon. 8, 0. WOOD W. R, BROCK
GEO, R, R, COOKBURN J. K. OSBORNE
GEO, MOMURRICH H, N, BAIRD

ROBERT BEATY

o —

Agenocies in all the principal Citiss and Towns in Canada
ond the United Btat oo,




Great- Nonho\yegﬁguelwmph (o.

Direct and uclu-m Cable Connection through
Canadian teorritory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
ayd also betwee, this country and the whole of the Money Tran-fer
uffices 0! the Western Union Te egrapn Company

The SjCKNESS Policies of

THE

Ocean Accident & Guarantee
Corporation, Limited

86,000,000

Cover disablement caused by any Sickness or Accident
The most liberal and attractive Policy issied by ary
Company.

CAPITAL . e e

HEAD OFFICE

FOR CANADA Templ('. hulldlng, M()NTREAL
ROLLAND, LYMAN & BURNETT, Ceneral Managers

A. DUNCAN REID, Superintendent

INCREASES IN LIFE INSURANGE IN GANADA.
™ Royal- -Victoria Life Ins. Co,

GANADA

Made the following increases in business in 1899 over 18¢8.

I. Increase in Cash Promiums paid
2. Increase in New Business issued
; 3. Incroase In business in force . 88 per cent.
r Note Decreage in amount of Death (:lmml 200 per cent.

ALL LIFE INSURANCE COMPANIES
In Canada Combined

148 per cent.

; Made the following increases in business in 1808 over 1897

4

b . Increase in Cash Premiums Paid 7 per cent.
2. Increase In * ew Business issued « 13} per cent,
3. Increase in business in force . 7 per cent.

Note m in amount of Death Ciaims B! per cent.

(Tue fgures for 1599 are not yet pablished)
Agents desiting 10 represent THE ROVAL.VICTORIA LIFE
INSURANCE CO,, or parties wis hing information regarding Life
Insurance, will please communicate with

DAVID BURKE, A 1A, FSS , General Manoger,
Lead Office, Montre «

43 per cent. |

ANCE CHRON’ICLE. Arrr. 6, 190

INSURANCE & FIN

NORTHERIN

Assurance Company of London.
EerasLisnep 188386.

Capital and Funds, 1895 838,365,000
Revenue : ‘ 5,714,000
Dominion Depoclt . e . 200,000
UANADIAN BRANCH OFFIOK:
1730 Notre Dame Street, -  Montreal,

ROBERT W. TYRE, Manager.

G. E MOBERLY, Inapector.

e d H ’ Head Cfiice,
The Dominion Life Ass’ce Co.. WATERLOO, Ont,
Established 1889
The Year 1859 was the best the Dominion ever had, It Gained in the yea
In Amount Assured, - 23.13 per cent.
In Cash Premium Income, 27.64 per cent.
In Interest Recolptl, - 21.48 paor cent.

In Assots, . 19.89 per cent,
Its foterest receipts have more than paid all death losses from the
beginning,
Separate branches for Abstainers and Women,

Amount in Force January Ist, 1900, $3,€46,836.

JAMES INNES, ex M.P |, President. CHE. KUMPF, Fsq , Vice-President
THOS IlllllAl{Ii JoF \iA"ll\
Managing Oirector, Sup't. of Agencies

Founded 1797

NORWICH UNION

Fire Insurance Society

OF

NORWICH, England

| Head Office for Maritime Provinces, Ontario, Mani-
_3 toba, North-West and British Columbia, TORONTO,

JOHN B. LAIDLAW, Manager.

ESTABLISHED 1809.

i Total Funds Exceed

. $72,560,330.00

Canadian Investments

$6,567,079.00
Fire & Life ],

Nonh Brtish and Mercantile

Insurance Co.

e

\HENRI BARBEAU, Esq,
Directors, { HON. GEO A. DRUMMOND
a AKCH D, MACNIDER, K.

llnd Office for the Dominion : 78 St. Francois Xavier Street,
‘ MONTREAL.
| Agents in all Cities and Principal Towns in Canada.
} THOMAS DAVIDSON, Managing Director,

o huhu

,....._—.___.,_.

London 4

IM (U 'O.AAA L.

il I‘:I[lﬂﬂ =

| UVBHlﬂﬂl i -

| J. BARBEAU,

" Assats, $49,182 wo.

WM. M. JARVIS, 8¢, John, N.B,, Cengpal

lllSllﬁIl]l}ﬂ ﬂ

G.F.C. SMITH

Chief A t & Resident Secreta
Agsnt for Maritime Orwlno.c:.n o




ArriL 6, 1900 INSURANCE & FINANCE CHRONICLE.

THE FEDERAL LIFKE

Assurance Company
Head Office, - o~ . - Hamilton, Canada.

Capital and Assets . ‘ . . . $1,66966080
Surplus to Policyholders . . g . 723,267.77
Paid Policyholders in 1899 : . 125,454.89
MOST DESIRABLE POLICY cou‘raAcTs
JAS, H, BEATTY, i DAVID DEXTER,
President. Managing Director.
J. K. MCCUTCHEON,

Supt. of Agencies
H. RUSSELL POPHAM, - - - Provincial Manager.

(|~ ESTABLISHED 1826. @«
=

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL

INVESTED FUNDS, ..cooee coeenns

........................ $44,700,000
INVESTMENTS IN OANADA, = .iie e vieienen 14,150,000
DEPOSITD WITH CANADIAN GOVERNMENT, over ... ovvnses 3,737,000
Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title. M No delays,"@a
J. HUTTON BALFOUR, W. M. RAMSAY,

Secretary. Manager for Canada

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

TELEPHONE, MAIN 98B0

R. WILSON-SMI'T'H

louu aooRrEss

ss _asahe 151 St, James Street MONTREAL.
SPECIALTY ;
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange.




CALEDONIAN
Insurance Co. of Edinburgh

Funds $10.585,000.

Sir George Warrender
David Deuchar, F. 1. A
Lansing Lewis
Muntz & Beatty

Chairman,

General Manager,
Canadian Manager,
Toronto Agents,

PHOGENIX
Assurance Companv of London, England.

ENTABLISHED 1782,

Agency Established in Canada in 1804

PATERSON & SON,

— CHIEF AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE

164 St. James Street. MONTREAL.

Union Assurance Sacisty

LONDON.
(Instituted In the Relgn of Queen Anne, A.D. 1T,
Capital and Accumulated Funds exceed $16,000,000
—
One of the Oldest wnd Strongest of Fire Ofces

Canada Branch: 260 St. James Street, - - MONTREAL.

T. L. MORRISEY, Manager.

Scotﬂsh Union i Naﬂonal

Insurance Company of Edinburgh, Scotland.
ESTABLISHED 1824.

Capital, - =~ = = = = - 830,000,000
Total Assots, - =- =- = = = = 44,763,437
Doposited with Dominion Government, - 125,000
Invested Assots in Canada, - - - - 2,108,201

North American Department, Hartford, Oonn., U.8.A.

MARTIN BENNETT, Manager Jas M. Brewster, Anst, Mg"

WartTen Kavaxaan, Resident Agent, Montreal
MEDLAND & JoNes, o v Toronto
AU ARCHIBALD - Winunlpeg

Victoria-Montrcal

FIRE INSURANCE

COMPANY .t
Incorporated by Special Act of the Parliament
of Canada.
Capital Authorized. ... 81,000,000
Capital Fully Subscribed......... 400,000

Deposit made with the Domimion Government
for the protection ot Policy holders

THOMAS A. TEMPLE & SONS,

General Managers
183 S8t. James Street, (lemple Building),
MONTREAL Canada

K. Ci LEVESCONTE
Barrigter, Holicitor, Notarp, ete.,

THE MCKINNON BUILLDING,
Col JORDAN & MELINDA ST,

TORONTO

Trigrnong 059,
Camin, ‘' LeVESCUNTE™ Tokoxro,

INSURANCE & FINANCE CHRONICLE.
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 INSURANCE COMPANY
Organised 1792. e . OF . . Incorporated 1794

North Americat

FIRE . .. PHILADELPHIA MARINE.
Capital, - - - $3,000,000
Total Assets, - - 810,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Oanads
Corn Exchange, - MONTREAL.

provideqtéaviqgg ©jfe
/@sg’umqee @oeie[g

OF NEW YORK.

EpwaroW. Scor . PresipenT.
Tue Best Comeany ror Poucr Howoers ano Acewnrs,

Buccrsaron Aaewre s Genrirwen Scenwa Remunenarive Busiwess Comactiona
saay Asey o vur Heao Orrice,om awv or Tut Sociervs Genenn Aarwre.
and

EVERYBODY | ™ s

It is no wonder that every person who has any interests in

THE TEMPERANCE AND GENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satisfied that no more favorable
record has been made by any company.

A few live agents wanted,

HON. C. W. ROSS,
President.

SURPRISED

H. SUTHERLAND,
Managing Director,
HEAD OFFICE, Globe Bullding, TORONTO.

< TraveICrs couray

COMPANY

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

PAID-UP CAPITAL, $1,000,000

JAMES G, BATTERSON, President,

FRANK F. PARKINS, Chief Agent

136 St. James 8t. - - - -  Montreal.
Capital Authorized, - - 81,000,000
" Subscribed, = = = 500,000

THE EQUITY FIRE INSURANCE CO.

TORONTO, CANADA
WM, GREENWOOD BROWN, General Manager

Wallace McDonald James A. MeDonald, LL.B,

W. & J. A. McDONALD,
Barristers and 8olicitors.
Peoople’s Bank Bulldings,
Duke Street, - = = = = =« Halifax, Can,
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\

ALP, DESROSIERS,

L. P. NORMANDIN.
NORMANDIN & DESROSIERS
Ceneral Insurance Brokers

@pecial City Agents:
Oommercial Union Assurance Oo,, Ltd.
Tel.. Main 748, 1731 NOTRE DAME 8T,, MONTREAL

Chas. Archer, L1.B,
Alphonse Decary, LLB,

St, Jean, B.C.
Prefontaine St. Jean, Archer & Decary,
SOLICITORS, BARRISTERS, &o.

Royal Insurance Building, MONTREAL.
1709 Notre Dame St.
McCARTHY, OSLER, HOSKIN & CREELMAN
Barvioters, Jolicitors, Etr.
Freehold Buildings, Victoria Street,

Raymond Prefontaine, Q.C., M.P.
b N (A

TORONTO.

b John Hoskin, Q.0., LL.D.. Adam R. Creelman
o W‘N:Irl.rgogr\'. :. B Iuymmg. ﬂ.‘M Douglas, H, 8. Osler,

?A‘(.ﬂu':.'. G. MeUarthy, D. L. MeCarthy, O. 8, Maclnnes, F. B, Osler,

Bell Telephone Main 771

F. W. EVANS

EVANS & JOHNSON

FIRE INSURANCE
AGENTS K BROKERS
1723 Notre Dame Street, Montreal

C. R. C. JOHNSON

GENERAL AGENTS

KTNA INSURANCE CO,, of Hartford
BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE INSUR \NCE (0.,
of Liverpoo!, Ergland
MANCHESTER FIRE ASSURANCE CO., of Mancnest r, England

Cable Address : “WHITESCO."

WHITE, O'HALLORAN & BUCHANAN,
Advocates, Solicitors § Attorneys,
Oommissioners for the Prov'nces of Oanada, Newfoundland

and the States of New York, Vermont and Ohio,
New York Life Bullding, Place d'Armes Square, Montreal,
W.J. WiiTE, QC. Geo, F. O'HALLORAN, A, W. PATRICK BUCHANA ©

HATTON & MCLENNAN

ADVOCATFS,
British Empire Building,
1724 Notre Dame St.
MONTREAL.

J.CAS E HATTON, Q.C.
FRANCIS MOLENNAN B, A, B.C.L.

R. Casement, A. MeC, Creery,
CASEMENT & CREERY

Insurance, Financial
and Real Estate Brokers

Vancouver, B.C.
Cable Address, “CRATER."

Edmonton North West Territories
Dunn & Cross
ADVOCATES
J. H. Dunn C. W, Cross

SUWIN P, PEAKSON,

——AGENT =

C. W. ROCHELEAU

General Insurance Agent,

orthern Assurance Company, > !
XD Guardian Assurance Co.
A Royal lnsurance Co,
Jonnecticut Insurance Comp'ny, | Commercial Union Assurance Co,
OFFIORS, Hritish Ameriea Assurauce Co,

17 Adelaide St. East, TORONT THREE RIVERS, P.Q

| frANK H. PHIPPRN,

J. STEWART TUPPER, Q.4
WiLLiam J, TUPPER.

MACDONALD, TUPPER, PHIPPEN & TUPPER,

Barristers, Solicitors, &r.
Winnipeg, Manitoba.
Solicitors for The Bank of Montreal, The Bank of British North Ame-
iea, The Merchants Bank of Canada, The Canadian Pacifie Railway Com-
wmny, The Hudson's Bay Company.

McCURMIUK & CLAXTON,
ADVOCATES, BARRISTERS, &ec.
Jommissioners for Ontario, Nova Bcotia, Manitoba, British
Uolumbia and State of New York
Counsel for METROPOLITAN LIFE INSURANGE COMPANY of New York
107 St. James street, MONTREAL.

0, MeCormick, Q C. A G, Brooke Craxros.

HUGH J. MACDONALD, Q.U,,

j @. H. WEATHERHEAD,
i

General Insurance Agent,

Representing the Leading English and
al'()nmahnn Fire lnnmuo«{:o‘l

Also Ageut for the
San Life Assurance Company and

BROCKVILLE, Ont,

|E. A. SELWYN,
| Insurance & Loan Agent,
REPRERENTING

Northern Assurance Company,

Insurance Co, of North America,
Mereantile Fire Insurance Co.

of Waterloo.

| Lloyd's Plate Glass Co,, New York
| Globe Saving & Loan Co,

106 Sparks Btreet, OTTAWA.

D. MONROE,
Cuneral Agent for
ROYAL AND OTIER BRITISH
INSURANCE CONPANIRS

Hox. JONN 5, HALL, Q.U,, M P.P. SELKIRK URoss, Q, U,
ALBERT J. BROWN, J, WiLsox Cook. W. PRESCOTT SHARP,

HALL, CROSS, BROWN, SHARP & COOK

Advocates, Barristers and Solicitors

LONDON & LANUASHIRE LI‘E BUILDING
164 8t. James Street, MONTREAL.

| ROBERTSON, FLEET & FALCONER

Advorates, Barristers and Bolicitors,

dard Bullding, 157 8t, J Street,
MONTREAL
A. Faleoner,

W. W, Robertson, Q.C. C., J. Fleet

TeLePHONE 1870 CORNWALL, ONT
A, BROWNINGC
Fusurance Broker,
REPRESKNTING :
Northern Fire Assurance Co., Travelers Accident Insurance Co,
BritishEmpireMutual Lite Ass’ce. Co Dowminion Burglary Guarantee Co,
surplus Lines placed with First Clase Foreign Companies,

Office: 1724 Notre Dame St., Montreal
B. F. PEARSON, W. H. Covenr

PEARSON & COVERT
BARRISTERS, SOLICITORS, NOTARIES,
REDDENS BUILDING, 45 Sackville 8t, HALIFAX.
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“ganada’s Ceading €0.”

The Canadian business of the Canada Life
for 1849 was not only the largest of any
year since its establishment in 1847, !)ut
exceeded that of any other Company doing
business in the Dominion,

Canada Life Assurance Company
Head Office, Toronto

President, Hon, Geo. A Cox
Assistant General Manager, E. W, Cox,
Treasuser, H. B, Walker Secretary, R. Hills,
uperintendent, W, T. Hamsay Actuary, Frank Sanderson

Total Funds in Hand over $20,040,000

1762 NOTRE DANE &
Montreal

Head office

RATED WY

HOYAL CHARTER

{  The London Assurance

\ A.D. 1720

Upwards 78
of Years Old
E. A, LILLY, Manager
3 INSURANCE
{ S [ ] N OFFICE
¥ FOUNDED A.D. I710.

{ HEAD OFFICE

’ Threadncedle Street. - - London, Eng,
| ; Transacts Fire business only, and is the oldest purely fire
1 office in the world.  Surplus over capital and all liabilitic s
1 exce ds 87,000,000,

i CANADIAN BRANCH:

1 15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.

" This Company commenced business in Canada by
i depositing 8300,000 with the Dominion Government
for sccunity of Canadian Policy-holders,

CHanies F. CLank, President JARED CHITTENDEN, Troasurer

ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors
Exocutive Offices, 346 & 348 Broadway, NEW YORK

Branchos n the prineipal clties of the United States and Canada, the
European Continent, Australia and i London, En,

e Bra ot Company is the oldest and fuancially the strongest
Organ izl #hind, Working in the one interest aud under one man-
agem: nt, with larger ramifieations and more CApital engaged in its enter-
prise and more mwoney spent in ning and disemination of informa.
Hon th uoany similar (nstitution wid,

UEREC OFFICE -~ Kichelion Bullding

Havirax Motropolitan Bulldivg, 191 Hollis 8t

Towoxro MeKinnon Buildin, .3.-;‘..4. and Jordan Sts

Vicronia Board of Trade Building

Wisxirea * 398 Main
VANCOUYER®  Inus of Court Bailding

Montreal OfMice, - (724 Notre Dame St.
JOHN A. FULTON Superintendent

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE - MONTREAL

A Canadian Company for Canadian Business
ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH,

Manager. President

FOUNDED 1828

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $2 1 ,000,000.°°

Fire risks accepted on almost every description of insurable property.
Canadian Head OfMce:
67 BEAVER HALL, MONTREAL
J. E, E. DICKSON, Manager

Agents wanted throughout Canada.

Sun Life Assurance Company
s OF CA_NADA

The Sun lhh‘: olf Canada issues
a very liberal policy contrac
and one that ir‘:lhugluldy unl:
conditional, Cash surrender
values, cash loans, extended
lr:rdnu for the lullhmoum
of ICy are among the items
guaranteed in policy.

R, MACAULAY
Presidens,
Howm. A, W, OGILVIE,
Vice-Prevident,
T. B, MACAULAY, F.I.A
Secretary,
GEO, WILKINS, M.D,
Medical Re‘eves
Agency Department ;
JAMES C. TORY,
Swuperintendent,

INSURANCE

P H (E N I COMPANY

Of Hartford, Conn.
KSTABLISHED IN 1854 -

Deposited with Canadian cmnimont, over $200,00",

HEAD OFIFCE: 10 Place 'Armes Square - MONTREAL,

J. W. TATLEY, - Manager for Canada

INSURANCE & FINANCE CHRONICLE. . APRIL 6, 1900 ‘
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COMMERCIAL UNIO
Assurance Company Ltd. Ltd. of London, Eng.
o “;:m‘:d( IM trust for hk I‘ohcy Holaen)”o.Bts ggg |
%ﬂ"m"m Dominion Gonrnment. - s’;gg%

HEAD OFFICKE CANADIAN BRANCH: 1
1731 Notre Dame Street, - MONTREAL |
J. Mcgkgqogf Manager

licited in d districts,

¥

Applications for Ag

TEES

\
E FLAT TOP
ROLL TOP
STANDING

S 300 St. James St.
MONTREAL

L NEW INTEREST TABLE

At 6 and 7 Per Cent. Per Annum.

For use in discountin nnl renewing Promissory Notes, by Cuas. M
. HuanEgs, sathor of Hughes' Interest Table aud Book of l)nyu ete., ete,

PRICE =~ - = = = = 8100
Send for Ciroular.

MORTON, PHILLIPS & GO, Siiigners: misak Book Makers

1755 and 1757 Notre Dame St., -olTIIAL

GANADA OFFIGE FUBNITURE GOMPANY

Bookkeepers' Delks
tary Desks
Roll and Flat Top Desks
Office Cabinets and Fixtures

WAREROOMS: 1792 NOTRE DAME STREET
Tel. Main 1691 MONTREAk |

INSURANCE & FINANCE CHRONICLE. 445

STEAMSI—IIPS

i)OMINION LINE STEAMSHIPS

Montreal and Quebec in Summer,
Portland and thln in Winter

LIVERPOOL

¢ DOMINION * Twin SCrew........ooveiien o 6600 tons,
“ VANCOUVER "
"Q?AMIIRUMAN
“lll1'I)MAN . .
“ROMAN". ., cooliiiinnnn 5000
Large and Fast Steamers, Midship 8, Electric Ilghu all modern
improvements,

Rates of Passage: ini'ciium S o

For all information apply to any Annl ol tho Lumpnny or

DAVID TORRANCE & CO.
GENERAL AGENTS, MONTREAL:

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between

8T. JOHN, N.8.,, and LIVERPOOL

Calling at HAL ll"A\ and QUEENSTOWN,

STEAMER, From ST. JOHN. STEAMER From ST, JOHN
l.ulu onurh ........ March 7th, Lake Huron.. .........March 218
............. O 1th, Arawa ... . o 2Mth
Lake Superior, L April 4th
tFirst Cabin orly. #Cold Storage,
Steamers sail from Halifax on arrival on I.C Ry, train
RATES OF PASSAGE:
FIRST CABIN—$40,00 to 50.00 single, $80.00 to $90.00 return,
SECOND CABIN-—-$32,00 single, $60,% return.
STEERAGE,~To London, Liverpool or Londonderry, $22,00,
For further particulars as to freight or passage, apply to any agent of the

Company, or to
ELDER, DEMPSTER & CO0., Montreal

PosSITIVE EVIDENCE <>
. Have building or stock

PHOTOGRAPHED BY
WM. NOTMAN & SON,
14 Phillips Square, MOII‘REAL

E pnnl EVERYTHING, from the largest book to the
mallest business card.
Wc bind Account Books for Merch: um Banks
and Railway Companies, and Law Books and Part
ooks, in the most Expensive and the Cheapest
Styles No order is too large or too small,

John Lovell & Son

19 to 28 St. Nicholas Street,

4a.__MONTREAL

CONSUMERS CORDAGE BIIMPANY

L|m|ted

Cordage and Binder Twme

MANUFACTURERS OF

OF,EVERYDESCRIPTION.

MHEAD OFFICE:

283 St.

Patrick Street

MONTREAL.
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BROKERS

G. A. STIMSON & CO.

Investment Brokers,

Government, Railtoay, Municipal. & Industrial | 10 King Street West, - -

EONDS AND DEBENTURES

A. E. AMES ¢ CO.,

Bankers and Brokers,
TORONTO.

Eleeuu_nrdrn for securitiee on the Stock Exchanges of Toronto,
Montreal, New York, (:hlmw, Philadelphia, Boston, and London. Eig
| ;(‘mlw E-n- subject to cheque, allow interest on deposits and crediy

lances. ansict & general financial business,

Buy and sell High-Grade Investment Securities on Commission,

Securities sultable for deposit by Insurance Companies always
on hand
24 and 26 Kine §t. West, . TORONTO. CANADA,
DEBENTURES.
Municipal, Govervment and Ballway Bonds bought and sold,
Can always cupply bonds suitable for deposit with Dominion Govern-
ment
STOCKS.
New York, Montreal and Toronto Stock purehased for Cash or on margin
and earriod at the Jowest rates of interest
H O'HARA & CO.
Members of the firm - H, O'Hars, H R, O'Hara (Member Toronto Stock
Fxchange), W0 0’ Hara (Member Toronto Stoek Exchange),

A. F. RIDDELL & CO.

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John Street. - MONTREAL

TEL. MAIN No. 240

BURNETT & CO,,
STOCKHBROKERS,

Members Montreal Stock Exchange,

12 ST. SACRAMENT STREET

Correspondents in Now York, Chicago and London, England,

Telephone 2232,

McCuaig. Rykert & Co.

STOCK BROKERS

Members Mountreal Stock Exehange)

—

Municlpal, Government, Kallway and Industrial Bonds boaght and sold.
London and Lancashire Chambers,

Montreal Trust and Deposit Co.,

1707 NOTRE DAME ST. MONTREAL

SAFES FROM $5.00 TO $100.00

PER ANNUM,
M T'rustees for HBond Holders.

Agents for Executors. @8 |

J. HAWILEY

BROKER
HKining Stocks and Real Sstate
BOX 206 - -

4, % BCNDS FOR SALE

The Insurance Agency Corporation of Ontario, Ltd.
MAIL BUILDING, TORONTO

W HARCLAY McMURRICH, Q.C,

W. E. H, MASSEY, .

GEO, H. ROBEKTS

President,

Vice President.
.\lllm-_'mg Director,
.

Harris, Henry & Cahan

Barristers, Solicitors, Notaries Public, etc
(Meorchants' Bank Building)
21 CEORCE STREET, HALIFAX, N. 8.
K. C, Weldou, D. C. L, Ph. D Q ¢ Counsel K. E Harris, Q.C,
W A Henry LL. B C.H Cahan, LL,
Cable Address * HENKY,” A, B, C. Code

VANCOUVER B.C. |

J. TRY-DAVIES

STOCK BROKER,
Member Montreal Stock Exchange

23 8T JOHN STREWT.
Cortependsar e MONTREAL.
NEw YoRrk,

Telephone 2529

Edwin Hanson William Hanson

Hanson Brothers

CANADA LIFR BUILDING, - MONTREAL

INVESTMENT BROKERS,

Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUGHT and SOLD.

| Investments suitable for Insurance Companies and
3 Trust estates always on hand.

‘ Members of M 1 Stock E.
| Cable Address : ‘ HANSON,”

MINES AND MINING STOCKS

8TOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,

Canada Life Building,
Telophone 1492.

MONTREAL- |

MONTREAL.

A TEASPOONFUL OF

EY'S
FPFERVESCENT SALT

taken
every moming w!l! keep
your blord pure and fortify your system
against disease.

'RADNOR....

l * Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng.
Radnor is bottled only at the Spring.

FOR SALE EVERYWHERE.

e
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BANKS

The Merchants Bank of Halifax The BANK OF TORONTO

p
HEAD (H FICE : ".ll ll’A.\’, N.S.

Caplital Paid Up, $1,085,070. Reserve Fund, $1,700,000 {
Direetcrs: THOMAS E. KENNY, Faq., President.  THOMAS RITCHIE

Viee-Fresident.  MIC fla bl DWYER g-i. wun SMITH
M. G BAULD, Esq. HON.H. H. FULLER, M.LC. HON |

Fx
V1) MACKE
(irn!-';:l\“um;r':‘ l. PEASE (Office of lho(ion Man,, Montreal.)
Secretary and Superir fent of Branches : TORRANCE, Halifax,
Iuspectors : F. Ill((k I\ Halifax—I». M, S'll'W ART, Montreal.

nches and Agencles of the Bank.

" —Halifax, Antigonish, Bridgewater, Guysboro
lmulo‘mln 1 ou :bgr'u'.l . Lunenburg, *hml.nd Pictou, Port Hawkes-
bury, Shubenacadie, Sydn *B., Truro, Weymouth, u.w runs-

St John iiullmrll Dorehester l"rederh'wn hingston, Moneton,
\wn.'g:llr whv’nlle Woodstock. ln ' 1"’ Island.—
Charlottetown, Summerside, | ﬂ'ﬂf o.»utuwl ae,
Montreal, \Innlrul West End, Montreal Westmount, ited

tates,—New York, S, H. \-mrlnls, Agent, Republic, Wash, |'\ p
ﬂu\unn |n British olu Vancouver, {ancouver I'.ull nd,
Atlin, Bennett, llnnd orks, Nelson, Rossland, Vietoria, ln
loMoundllnd.-Mo Johins,

The DOMINION BANK

CAPITAL, - - $1,8600,000.
IEIIRVI 'UID. - - $1,8600,000.

Directors
Hox. S1kR FRANK SMITH, I‘noldenl.
B, OSLER, Vice-Presiden
T. Eaton, William lnco, Wilmot D, Msuho'l.
W. K. Brock, ~A. W,

ulm mo,

Austin,

- TORONTO.
Agenciles:
Belleville, Huntsville, Napauee, Seaforth,
Brampton, Li Y, Oshawa, Uxbridge,
Cobourg, Montreal, Orillia, Whitby,
Guelph,

een Street East )Cor. Sherborne),
Street East (Cor, Jarvis), “
‘u Street (Cor, Queen), “
Spadina Avenue (Cor, College),
Drafts on all mru-o the Lnlwd States, Onn Britlan and the Con-
ot Euro)
‘n‘l.:tun of c‘::nm“fuuod lunnblo in all parts of Europe, China and

- T. C. BROUCH, General Manager

THEBANK OF OTTAWA

Head Office OTTAWA, CANADA,
Capltal Authorized - $2,000,000
Caplital (fully paldup) -  $1,994,900
Rest o e . $1,403,310

DIRECTORS :

CHARLES MAGEE, P-mmnn.
How. Gro, llnsou.

§:~n Ktreel West (Cor, Esther Street), Tnmnlo, Winnipeg.
in

Dun

GEO, HAY, Vice-Presipent .
Avex, Fraser,  Jouw MaTHER, |

Daviv Acu-u. D, Mureny,
BRANCHES :
IN ONTARIO Sioa |
A DRIA | Hawxsssury OTrawa AT PorTAGE |
A::::m KEswaATIN Otrawa, Ridean 8t | Runrrew
BRACEBRIDGE KemprviLee Orrawa, Bank 8t, | Smrrus Favws |
CanceTon PLace | LANARK Parry Souwp Toronto |
MATTAWA Pausroxs Vasxieex Hice |
IN MANITOBA IN QUEBEC
Davemin ~ WinniekG  PorRTAGE LAPrAIRIE | MonTREAL L ACHUTE,

GEO. BURN, General Manager. D. M. FINNIE Local Manager
Agents in Canada, New York, Chicago ; Bank of Montreal,
Agents in 8t, Paul ; Merchants National Bank.
Agents in London, Eng, : Parr's Bank, Ltd.

]Hud Office - -

| New York,

H. 0. McLxop,

INCORPORATED 1855
Toronto, Canada

$2,000,000
. 1,800,000

OAPITAL . JI
EST gl ey g

DIREGTOR
GEORGE GOODERHAM, Iml ngmsllxnn' I EATTY, Vice-Pres,
Henry Cawthra, Robert Reford, Geo, J. Cook, Charles Stuart,
W, G. GOODERHAM.

DuNcAN CouLsoN, Gen’l Mngr., Joskrn HENDERsON, Inspector.

Toronto Toronto, KmBgRSAt.N\s .HES Barrie Brockville

Cobourg Collingwood Gananoque London

Montreal Montreal, Pt. St. Charles  Peterboro  Petrolia
Port Hope St, Catharines  Rossland, B.C,  Stayner.

ERS
LONDON, E# The LomEm City and Midland Bank (Limited)
ational Bank of Commerce ; CHICAGO, First National
Bank ; MANITOBA, BRITISH CoLumBIA and NEW BRUNSWIC K, Bank

| of British North America; Nova Scoria, Union Bank of lhlifn,

Peoples Bank of Halifax,

Collections made on the best terms and remitted for on :hyufg-ymcm.
BANK OF NOVA SCOTIA

INCORPORATED 1832,
Caplial Pald-up. ..... .81,760,900
Reserve Fund .. 2,182,070
DIRECTORS.

JORN Y, PAYZANT, President, CHARLES ARCHIBALD, Vice-President.

R, B. SkxtoN, R. L. BORDEN. G. S, CAMPHELL, J. WALTER ALLISON,
HEAD OFFICE -«  HALIFAX, NS,
General Manager N WaTERs, Chief Inspector,
Geo, Sanderson, Inspector, W. Caldwell, Chief Accountant,
BRANCHES,

In Nova Scotla—Amberst, Anuapolis, Bridgetown, Dj h{, Halifax
Kentville, Liverpool, New' Glasgow, North Sydney, 81 ord, Pictou
Stellarton, Westville, Yarmouth.

In New Brunswick—Cam bellton, Chatham, Fredericton, \lonclun
Newcastle, St. John, 8t, Stephen, St, Andrews, Sussex, Woodstock

In Manitoba—W |nnl|-e¢

In Prince Edward Island—Charlottetown and Summerside,

In Quebec—Montreal. H, A, Flemming, Manager, Paspebine

In Ontario—Toronto. . Pitblado, \huuur Imonte, Arnprior, Beriin,

In Newfoundland—8t. John's, A. Meleod, Manager. Harbor Grace,

In West Indies—Kin on. W.P. N

In US,~Chieago, 11l Kobe
Assistant Manager, Boston, Mass,, W, E. Stave

nager, Calais, Maine,

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - -

$2,600,000

CAPITAL (PAID UP) - - - 2,393,323

REST . . . 1,665,660
DIHE(,TUKH

H. 8. HowLAND, - President, T. R, MERRITT, - Vieco-President

WILLIAM RAMSAY. ROBERT JA"u\ T. SUTHERLAND STAYNER
ELIAS ROGERS. Wa. HENDRIE,

Heap Orrice. - - - - - - TORONTO.
D. R. WILKIR, General Manager, E. HAY Inspector,
BRANCHES IN ONTARIO,

Essox Ingersoll, Rat Portage, St. Thomas

Fergus, Listowel, St. Catharines Toronto

Galt, Niagara Falls, Sault Ste. Marle, Welland,

llnumllun. Port Colborne, ‘Woodstoc!
BRANCH IN QUEBEC,

MONTREAL
BRANCHES IN NORTH WEST and BRITISH COLUMBIA

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 RESERVE FUND $110,000
Profit and Loss Acount $40 360.868 |
Head Office, = = = = Toronto
DIRECTORS
G. R.R. COCKBURN "1’ DONALD nucxn, EsQ., Vien-Pres,
Hon, J. C, Aikius, A. 8. "‘n’lnhﬂm . Perry, kaq., D, Ullyot, Esq,

CHARLES MoGILL, (knml Manager,

BRANCHES |
Alliston Fort Willlam Newmarke |
Aurors ‘ Kingston Ottawa
Bowmanville y Peter| |
Buck ,Q. | Moutreal Port Arthur |
| Mount Forest Sudbury |
Tweed,

Scott & Wellington Sts. Branch,
TORONTO l ueen & Por land streets,
onge & Richmond Sts, Branch,
AGENTS ;
LONDON, ENG,—Parr's Bank, Limited,. FRANCE & EUROPE—Credit

L . NE —Fo! National Bank aud the Agents Bank of
Monts nonoﬁ'l‘m;«':‘mm

B Man, Portage La Prmrla. Man, Unlgary, Alta,
Prince Albert, Sask, Edmonton, Alta. Winnipeg, Man,
Stratheona Alta, Golden, B, 0. Vancouver, B.C
Nclmn, B.O, Revelstoke, B.C,
AarNTS—London, Eng., Lloyd’s Bank, Ltd. New York, Bank of Moutreal,
Bank of Amerien. Paris France, Credit Lyonuais

Letters of credit issued negotiable at Branches of the Standard Bank of
South Afriea, Limited, in Transvasl, Cape Colony, Natal, Rhodesea.

KEstablished 1833 Incorporated 187%

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. Reserve Fund, $400,000
Head Office, Halifax, N, 8,

Board ol Directors,

Pmidom O, WILLOUGHBY ANDERSON, EnQ,, V,-P,
V.. G, Tuullon Eesq. W. N.WICKWIRE, Ksq,, M D,

Ro-n: Uuu( KK
Joun M n AB, bq

N. WALLAC K, Cashier. A. ALLAN, lmwwr.
Branches,
Ambherst, N.8. | Canning, N8, | NowGlasgow,N.§ | Shelburne, N. 8,
Antigonish, “ Lockeport, * Parrsboro, Springhill,
ogton, * Luncn urg, ‘* Sackville, N.B. | Traro, “
dg " « | Saint Johin, ¢ | Windsor, “

Correspondenta,
1ovden, Pasre Bank, 1inited; New York, Fourth National Bank; Boston
sufiolk Natioual Bark; Lom, of Canads, 1ke Molsons Bank and Braucke
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Bank of Montreal | The e

satablished In 1817. Incorpornted by Actof Parlinment Canad|an &

CAPITAL @lipaldup) . . . . $12,000,000.00 B k PAID-

Rosorvod Fund, . « + + + . ©6000,000.00 an UP CAPITAL -

Undivided Profits, . . . . .« =« l 102.701.72 Of $6,000,000.

HEAD OFFICE, MONTREAL. REST
BOARD OF DIRECTORS: Commerce $1,000,000.
Rr, How. LORD STRATHCONA AND MOUNT Hox. G. A. DRUMMOND,
ROYAL, G.OM G, President . Vice-President, DIRECTORS

A T, Parensox, Esq, Sir W, 0. MACDONALD, How, Gxo, A, Cox, President. Rowr, K n, Eaq.

Huan McLexxAN, Eaq. ﬁ l; ::::::u;_‘l.l;m. Esq. W. B, Hamilton, Jaa. Esq. ILOOUR, " "“PI’O.
B Axauvs, K . LT, . O"M' Matthow

. - " W, W. OarLvig, Esq. J.W, Flavelle, ‘John Hoskin, ,Q.0.

B, E, WALKER, G 1 M. J.H. PL Ase't Gen, .ll'("
E. 8. CLOUSTON, General Manager. A.'H. Treland, Inspector, and Supt. of Branches,
. MAONIDER, Chief Inspector, and Superintendent of Branches, B
5 l‘\ s (m{-mu Inspector of Braneh Returns, ranches of '::: Bank In Canada)
JAMES AIRD, Secrolary. F. W. TAVLOR, Asslstant Inspecto A P * :ﬂo.
amilton Port
(CHES IN CANADA - barria dresdtn | Lomton | BeCetuartose] Tomare?
BRAN ! Belleville Jundas Midland Barnia Toronto Je,'
MONTREAL . MEREDITH, Manager, Borlin Dunnville Orangeville | Sault Ste, Walkertor "

WIAKI OATARIO ONTARIO. m.-r Provinees. British Columbla g'r:';mn (;m Frances | Ottawa Marie :;ull o

Almonte, Hamilton, Toronto, Chatham N.B., Greenwood, Cayugs Goderich wl"l.“ Seaforth "“‘;0

Belleville Kingston, “ Yonge 8t Frederioton,NB Nelson, Ohatham Guelph Peter! lM"led "Wm.

Brantford Lindsay, Branch 5., New Denver, boro’ ‘oodst,

Broekville London, Wallaceburg St John, N.B., New Waest- Quebec, i Manitob B, Colu Fort Steele

Ohatham, Oltaws, Ambherst, N.S., minster, Montreal I Winnipeg Atlin QGreenwood

Cornwall, "I lllf.l Halifax, NS, {‘Nlll Vel thi g..m. Vancouver

Josoronto, Montreal ANCo ukon Dist, rnie

"orl William, WOW. fe pr, Wanitoba 8 YWY yorngn, Dawson

(i xderich, “ &-I‘m'l'ur- ‘“I‘nnlpe',\(lll vuwm. In the United States:

ol St Br, n - .
B Polnt St.Chs, I.ol bridge, Alta NEW YORK NEW ORLEANS SKAGWAY, ALAskA
Quebec. Kogiun, Awsi, Bankers In Great Britain:

NEWFOUNDLAND : BANK OF MONTREAL, 8T. JOHN'S, NFLD, THE BANK OF SCOTLAND, - « « « « . LONDON,

N GrEAT Britaiy @ LONDON, BASK oF Mll!rllAL. 22 Abehureh Lane
KU, ALexaxDer Laxo, Manager, Correspondents;

Ix row Uxirep States : NEW m'&u, K. Y. Henpex, and J. M, GRRATA, INDIA, CHINA And JAPAN—The Chartered Bank of India, Australia and
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Beeatierd Hallfax Sinnipee AGENTS IN EUROPR:
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