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Leading Wholesnle Flouses of Montreal

Load!ng Wholennle Bouses of Montreal

Leading Wholesnle Houses of Montrenl

GAULT BROS & CO.,

(or. St. Helen & Recollet Stg,

MONTREAL.
IMPORTERS OF STAPLE AND FANCY

DRY GOODS.

~AND~—~
Manufacturers & Dealers
—IN—
Canadian Tweeds,
FL_ANNELS,
GREY COTTONS, BAGS, YARN,
&c.,

&ec., &o.

ROBERTSONS,

LINTON
& Co'v.

DRY GOODS.

CORNER OF

Lemoiné and St. Helen St.s:‘.v

JAMES CORISTINE & CO.
471, 478, 476, 477,
5T. PAUL STREET.
Imi)o.rtersﬂqnd E{prrters of
PTURS,
MANUFACTURERS
. OF

FUR GOODS; |

DRY GOODS,

And Jébbersin . _
BUFFALO ROBES,
MOCCASIN : 8 :
v MITTS AND GLOVES;
F TR WOOL,
STRAW HATS, CAPS, &0

pnommrrons OF THE
Montleml Felt Hat Works

._.o....‘

Speclrﬂ lnducemeuh' offtred to” the trade, ‘in’ our. |

manufagtare of Fur Goods and Wool tHotas,

McINTYRE,
FRENGH & CO.

IMPORTERS OF

478 ST, PAUL 8T,

- MONTREAL:

1 many

7. 6. MACKENZIE & C0.,

IMPORTERS
AND
WHOLESALE DEALERS
IN

ﬁém‘ls‘ﬁ AND deEIG’N

DRY GOODS

381 & 383
ST. PAUL STRERT,
Rear of thé French Cathedial,

M@BWR‘EAL.

GRATHERN & CAVERHILL,
mETALsmgn;a:;ﬁ;vaE,
OFFER POR SALE

Pig Iron, Summerlee and Eglinton

Ramsay Fire Bricks.

Bar, Hoop and Sheet Iron.

Galvanized Sheets, * Gospel 0nk 9 and
“ Lysaght” .

Ste¢l Cast Spring.and Slelgh Shse,-

Qut Nails and Spikes.

Tin and Canada Plates.

Ingot Tin and:Copper. .

Linsecd Oil, Raw and Boiled. :

Walker Parker's dry and mixed Leads,

Window Glass, “Joust’s” Star brand,

Wood’s Refined Borax,

Anvils and, Vices. ..

* Anchors’ aud ClLains.

" With a'complcte_adsortineqt of Bntxsh Qor-
‘American’ snd (;ann.dm.n Shelf hatd-
ware. :

' Office and Wateroom, - - St Peter 8t
Eeavy Goods Store, - Colborne St

MONTREAL




Bod THE JOURNAL OF

COMMERCE—FINANCE AND INSURANCE REVIERW.

The Chartered ¥anks,

Tho Chartered fanks.

B'he Chartored EBaniks, -

BANK OF MONTREAL.

ESTABLISHED 1§ 1818,

CAPITAL SUBSCRIBED, - $12,000,000

CAPITAL PAID-UP, - - 11,957,000

RESERVE FUND, = = - 5,000,000
Head Office, - Montreal.

BOARD OF DIRECTORS.
DAVID TORRANCE, IisQ., - - President
GLORGE STEPULEN, Esq., - Viece-President
Hon Thos, Ryan, Hon. Donald A. Smltlg.
Xoter Redpath, Esq. Sir AT, Galt, K.C.M.G.

Y, Campbell, sq.,M.D., Edward Mackay, 12sq.
1. V. LRitchie, Esq., Q.C.

R. B. AXGUS, Geil. Mat.

Branches and Agencies in Canada.

Montreal, Brockville, Stratford
fuebee, Belleville, Sarnia, .
Toronto, Cobuurg, Neweastle, N.B.,
Hamilton, Guelph. Ticton,

St. Johm, N.B., 1lalilax, N.S,, YTerth,

Ottaws, St Mary's, Simcoe,
X.ondon, Yort 1iope, Uc)rn\vnl],
ICingston, Peterboro’, Liundsay,
Brantford, Goderich, Yergus,
Afoncton, N.B.  Chatham, N.B.

Agents in Great Britain.—London, Bank of Mont-.
real, 27 Lombard Street. London Committee—Iito-
bert Gillesple, Xsq., Sir Jolin _Lubbock, Bart,, M1,
Brige Hugh Pearse, Esq., Sir Jokn Rose, Bart,, X.C.

.G,

Bankersin Great Britain,—London, The Bank of
England ; The Union Bank of London ; Messrs.
Robarts, Lubbock & Co. Liverpool, the Bank of
Liverpool, Scotland, The British Linen Comnpany
and Branches. .

Agents in the United States.—New York, Riehard
Bell and C. F. Smithers, 69 Wall Street, . Chicago,
Buank of Montreal, cor Ln Salle and Madison Streets,

Bankers in_ Unated States.—New York,the Bank of
New York, N.B.A. ; the Merchants’ National Bank,

Boston, ‘Uhe Merchants’ National Bank. Buflulo, The |

Farmers and Mechanics’ National Bank. San Xran-
cisco, The Liank of Britisl Columbia,

Colonial and Foreign Correspondents.—St. John's
N'id,, The Union Bank of Newfoundland. British
Columbig, The Bank of British Columbia. New Zea-
land, The Bunk of New Zealand. India, China,
Japan, Australin—Oriental Bank Corporation

EXCHANGE BANK

OF CANADA.

CAPITAL, . . . $1,000,000.

GEAD OFFICE, . . MONTREAL.

DIRECTORS.
M. H GAULT, ..: . ' . . President.
THOMAS CAVERHILL, Vice-President.
A . W. Ogilvie, - Alexander Buntin,
Thomas Tiffin, W, Rodden. :

E. K. Greene,
R. A. GAMPBELL, Cashier.
Aéc}zcics. R
Jdoliette, P.Q.° . . ' D. 0. Pense, Agent.
Bedford, P.Q. . . T. L. Rogers, . *
Park Hill, Ont. . . D.E. Cameron, #
New York: Correspondents—~The Importers'
and Traders’ Natiom{l Bank, :por ors

it {l‘o);zdon,litzylarzd.eTine Alliance Bnnk; (L%m’-
ited. a . P
Collections solicited.

" SIR FRANCIS HINOKS, = -

Sterling " Exchange, Gm;f'&r;\cy;

add ' Gold
Drafts bought and sold. ., ° :

‘ BANK OF _
BRITISH NORTH AMERICA.

Incorposated by Royal Charler.

Paid-up Capital, £1,000,000 Sterling.

London Office~124 Bishopgate St. within.

couRrRte QF DIRECTORS.

Henry R. Farrar, J. J. Kingeford,
Alexander Gillesple, Trederick Lubboek,
Richard H. Glyn, A. M. Philpotts,
Samucl Hoare, J. Murray Llobertson,
W. Burnley Hume, Jolm James Cater.

General Manager—CrranLes MoNan,
Secretary—R. W, BRADFORD.

BANKERS—The Bank of England; Messres. Glyn,
Mills, Curric & Co.

NEW YOoRR.~~Agents—II, A. Tuzo and D. B, David-
son.

SAY FRANCISCO.~—Agents— Avchibald MceKinlay
end 11 W, Glenuy,

Branches and Agencies in Dominion of Canada.

OxTarIO.~TLoundon, Brantford, Paris, Dununville,
Hamilton, Toronto, Napaunee, Kingston, Ottawa,
Arnprior, Renfrew,

QuenEc.—Montrenl, Quebee.

NEW BRUNSWICK.—St. Jolm, St. Stephen, Fred-
ricton, Moncton.

Nova Soorra.—~Halifx,
Britisn ConLuMBIA.—~Victorin, Barkerville

Agents.—Liverpool—Bank of Liverponl. Auslra-
lia—Union Bank of Australin. New Zenland—Union
Bank of Australir, Bauk of New Zealand, Iudia,
China, and Japan—Chuartered Mercuntile Bank of
India, Londou and Chinas Apra Bank, Limited,
West . Indies, Colonial Bank, Paris—Messrs.

Mars
cuard, Andre & Co.

MERCHANTS BANK
OF CAINADA,

—

~ - $9,000,000.

HEAD OFFICE, - -

Capital = -
MONTREAL

Board of Directors.
SIR NUGIT ALLAN, - - - .
HON. JOUN HAMILTON, - . Vice-President.
Damase Musson, Esq. Androw Allan, Tsq.
Adolphe Roy, 1isq. Wi, F. Kay, Esq.
Hector Mackenaie, g,
JACKSON RAL, - Genernl Manager,
JOIIN ROBERTSON, Inspeotor.

Presidont

BRANCRES AND AGENCIES.

Montrenl. Napance,
Toronto. Brimpton.
JHamilton, Xlowa,
Ringston, Lindsay,
Lehleville, Almonte,
Lowlaon, Kineardine,
Chatham, Qrangevitle.
Galt. Pembroke.
Ottawa, Mitehell.
Windsor, Waterloo, Ont.
Ingersoll, Tilsonburg.,

St Thomas, St.Jolm's, Que,
Strattord, Kt Uyaciniho,
RBerlin, Sorel,

Owen Sonnd. Rendrew,
Walkerton, Fergua,
Trescott, Beauharnais.
Yorth, Gananuogue,
Levis, Winnipeg, Manitobn,

Agents in Qreat Driteain.—London,
muk of Canada, 82 Lamburd Street.  Londoir Com-
mittee—Right Hon, lord sar, G.,8., lHugh
Edmonston Mantzomerie, Lsq., Sir William J. W,
Bayues, Bart,, Tnomas Milburn, Esq.  HUGIT
MUIR, Maunagor,

Bankers in_ Great Brituin —The London Joint
Stoeck Bank, The Dauk of Scotiand.

Agents in New York~Wilter Watson and W, J.
de B Ingram, 62 Wall Street,

Junles tn New York—TLhe National Bank of the

Merchants,

* Ttepubtic. -

CI T BATRTFR.

HBAD OFFICE~MONTREAL,

Brauches.

TORONTO. ST. CATIHARINES.

SHERBROOKE.

Sub-Agencies.

MONTREAL ~— CITABOILLEZ SQUARE.
TORONTO ~— YONGE STREET.

DIRECTORS.

President.
R. J. REEKIE, Esq., - Vice-President.
John Grant, Bsq :
. Robert Moat, Erq.
A. M. Delisle, Esq.
W. W, ugilvie, Esq.
Henry J. Tiffin, Bsq.

J. B RENNY, Cashier, .’

u Ag%nts ibr}'Ne\vIYorll;-The National Bank of
1ie Republic. In Boston—>Messrs,  Kidder,
Pe{;bo‘dy at 00_-L. fn ) SSr3 J\ldd(.x‘?

ankers  in ‘London'— The ‘Alliance Bank
(Limited), The National Bank. Hinee Sk

No. St. Joseph Slreeh.‘- - IS

LA BANQUE DU PEUPLE.

Capital $2,000,000.

HEAD OFFICE, . . MONTREAL.

~J. PRATT, Esq., President.
AL AL TROYLTIER, Xeq., Cashier.

TOREIGN AGLNTS,

Tondon—-Glynn, Mills, Carrie & Co,
New York—Nationnl Bank of the Ropublic.
Quebec Ayency—1l.a Bauque quiounlc.

City & District Savings Bank.
Jlead Ofjice, 176 St. Jumes Strect,
Opon Daily from 10to 3,  Capital, 2,000,000

President, . . . HENRY JUDAIL
Vice-President, SIR FRANCIS NINCKS.
Mumagery, .0 EMIND J BARBEAU.

BRANCH OFFICES:

Cor. St.Catherine and Jacques Carticr

Agents,
Streots, - -

A. GARIEPY.
C 1Y, BARBEAU.
Point St. Charles, Corner Wellington
..+ ,.oud St Ltienne Streets,: -+ WAL DALY.
The Branches will be open daily from 10 to 3 and
. from G to 8 pan, .
IHTEREST ALLOWED EOR REPOSITS

Collections_made... . Amorican Greenbacks bought,
Exchange on Now. Yerk and London at Curront rates,
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“Che Ohartered BBsinlis,

The Ohartere® Bsanks,

The Chartered Banks,

" MOLSONS BANK.

CAPITAL, - - - $2,000,000.

BOARD OF DIRECTORS.
J. Molson, L£sq., Pres. T. Worlanan, Esq., Viee-I’res
B, Hudon, Esq., Thos, Cramp, By,
T, J. Claxton, 5sq.  R. V. Shepherd, 13sq.
Hon D. L. Macpherson.
HEAD OFFICE MONTREAL, CANADA.
F. WOLFERSTAN THOMAS, Cashier.

BRANCHES,

Brockuille—, . B. Rivers, managaer. . Frefer—
E. W. Steathy, do.  London—Jos. Jetiery, do, Mes-
ford—P. Fuller, do. Morrisburg—G. K. .Moyton, ‘do.
Quwen Sound—T. J. Joy, do. Rimouski—Geo. Cre-
basse, do. Smith’s Falls—A. L. Thomas, do. Sorel—
A. D, Durnford, do. - §t. Thomuas—"Lhos, Blakenry,
do. -YToronto—Is. 11, Robertzon do,  Windsor—C. D.
Grasett, do.  JVellund—J: W, MeGlachan, Agent,

AGENTS.

Quebee and Ontario—Bank of Montrenl Branches
and Agoncies. New Brunswick and 1>, . Island—
Bank of New Brunswicle, 8t Johu,N.B. Nova Scolic
~Bank of Montreal, Hallifnx, N.8. MNewyoundland
—Gommereial Bank, St John’s,

IN GRYEAT BRITTAIN,

London—Bank of Montreal, Messra. Glyn, Mills,
Currie & Co. Moessra. Morton, Rose & Co.

IN UNITED STATES.

New York—Messrs, Morton, Bliss, & Co., Messrs.
Bell & Smithers, Mechanics’ National Bank, JHoston
—Merchants Natiounal iank, - Poprtland—Cusco Na-
tional Bauk.  Chicayo—irst National Bank, Cleve-
fand—Commereini Nutional Bunk, Detroit—Second
National Bank, . Bufidlo—Farmers & Mcechanics’
National Bank. Milwaukee: Wisconsin Marine
and Fire Insurance Co. Bank. Zuvfedo—Second Na-
tional Bank, ) -

Collections made In all parts of the Dominion and
returns promptly remitted at lowest mates of ex-
change.

BANK OF OTTAWA,
OTTAWA,

30—
DIRECTORS:
JAMES MacLAREN, Esq., President,
CHARLES MAGEE, Esy., Vice-Presitao

C. T. Bate, Esq. Alexander Frazer, Esq.

Robt. Blackburn, BEsq., M.P, Allan Gilmour, Esq.

- Hou, George Brysou. George Hay, Bsq.
. Hon. L. R. Church, M.P.P.

PATRICK ROSERTSON.
Cashier,

Agency—Arnprior. Agents in Canada~Canan-
dian Bank of Gommerce. New York—J. G.
Harper & J. H. Goadby. . London, Eng.—
Allinnce Bank (Limited).

Union ',Ban/.: of Lower ‘Can.

CAPITAL, - - £2,000,000.

Heap Orrics - - - - QuesEe.

DIRECTORS.
CHARLES E. LEVEY, Bsq., President.
Bon. THOS, McGREEVY, Vice-President.
Hon. Geo, Irvine, . John Sharples, Lsq.,
D. C. Thomson, l&st}.. Ju B. Renaud, Lsq.,
Andrew Thomson, Iisq.
Cashier~P, MucEwen Asst, Cashier—J. G, Leitch.

Bli‘mc'lms.—Savings Bank (Upper Town,) Mon
real, Ottawa, ‘Ul ree Rivers.

Foreign - Agents.—London—The - London  and
County Baunk,, New York—Natioun] Park Bank.}

ONTARI® BANK.

Head Office, - Bowmanville, Ont,

DIRECTCRS.

HON. JOHN SIMPSON, PresiDENT,

HON. . N, GIBBS, M., Vick-PugsipesT.

HON. W, L. HOWLAND, C.15., Licut.-Gov.

HON. D. A. MACDUNALD, AL,

C. 8, GZOWSKI, 125q.

J. P. LOVEKIN, Esq.

WM. MoMURTRY, Esq.

Agents for the Government of Onlario.

Branches.— Guelph, Lindsay, Montreal, Oshaws,
Peterboro’, Ottaws, Port Perry, Yort liope, I’cin-
broke, Toronto, Whitby, Mount Forest.

Foreign Ayents.~London, Eng.—Bank of Mon-
tronl. New York—R. Bell and C. ¥. Smithers,
Loston—Tremont National Bank.,

THE QUIBEC BANK

Incorporated by Royal Charter, A.D, 1818,

CAPITAL 33,000,000.

Head Office, - = - - Quebec,

N

BOARD OF DIRECTORS.

JAS. GI ROSS, Esq., - - - President.
WILLIAM WITHALL, Esq., Vice-Lresident,
Sir N. F. Belleau, Knight,

Henry Try, 13q. ' R, II. Smith, Bsq,
€. 1. Dunn, Xsq. Ao T AL Kinight, leq.
. JAMES SII;\'ENSON, Yisq., Cashier.,
DBranches and Agencies in Canada:
Ottawa, Ont. Toronto, Ont. Pembroke, Ont,
AMontreal, Que. - St. 'L_)mlunrlue_s,Om.Thrccliivcrs,que

Thorold, Ont.
C. HeNwy, Inspeclor.

Agents iu&New York—23fessrs. Maitlang, Phelps,
& Co.

Agents in London—The Union Bauk of London.
Agent in Paris~Gustave Bossange,

BANK OF TORONTS,

CANADA.

—

Directors,
WM. GOODERITAM, Esq., Toronto, President,
JAMES G. WORTS, Esq., Toronto, Vice-I'resident,

W Cawriira, Esq., Toronto.

AL Fuurow, Esq., Toronto.

Wat. Caxnrrouy, Hsq., Oakville.

G RORGE GOODERNAM, Esq., Toronto. -

Cashier—

Branches—Montreal, Peterhore’, Cobourg, Port
1lope, Barrie, St. Catharines, Collingwood.

Foreign Agents.—London—The City Bank. . New
York—The Natiounl Bank of Commerce; Moessrs, Beol
& Smithers. Chicago—2Xessrs. Geo.C. Smith & Bro

The Bank receives money on deposit, and allow
interest according to agreement.
~ Interest allowed on current cash nccounts.

Letters of credit issued avallable in Great Britain,
the West Indies, China and Japan. :

EASTERN TOWNSHIPS BANK
CAPITAL .« . .. .7 §1,000,000.
RESERVE FUND |- . - - © 240,000, -

Board of Direotors,
R. W. L1 ENEKER, President. -
C. BROOL S, Vice-President.

B. Pomroy, .. . E.O. Brigham
Q. K, I'oster, . - - Houn. J. lf: l’op'e,

A. A, Adams, . G. G. Stevens,
Head Omce—Sherbrooke, Que,
WAL FARWELL, jun., Cashier.
BRANOCHES.
Richmond,
Stuustead,

Waterloo,
Couaticool,
Cowansville,
Agoute in Montreal—Bank of Montreal,
+ London, Bngland— “ o
Boston—National Exchange Bank,

Collections made at all accessible points, and
prompily remitted for,

THE CANADIAN
Bank of Commerce.

Head Office, - -

Paid-up Capital - - - §6,000,000
Rest: - - . . . . 1,800,000

Toronto.

DIRECTORS,

Hox. WILLIAM McMASTER, President.
ROBT. WILKES, Esq, M.P., ' Vice-President.

Noah Barnhart Esq. Adam Hope, Esq.

1.‘.'.\\(. Cux‘ul:verl;m(l.lisq. James .\li}:h,ie, lusq.

Willinm Elliot, 1:q. L. Sutherland Stayner, Ksq.
Georgo Taylor, Esq. H

W. N, ANDERSON, General Manager.

*JRO. C. KEMP, Inspector. |

New York—J, G. Harper, J, 1. Gondby, and B. E -

Walker, Agents.

BRANCHES. -
Barrle, Brantford, Chatham,
Cayuga, Collingwood, Dundas,
Galt, Goderich, Guelph,
liamilton, London, : Luecan,
B,Ionlrcni, Orangeville, Ottawa,
Leterboro’, St. Cathurines . Sarnia,
,s_uncoe, Strathroy, renton,
Toronto, ' Thorold,

h) S .
Windsor. Vc{odstock
‘Commerchvll credits issiied for-use in Europe, the
Enst and West Indies, Ching, Japan; and South
America. .
Stesling and Ameriean Exchangeboughtandsold.
Collections mude on the most fuvorab{;e torms.
luterest allowed on deposits, - ;
DBANKERS, ' ;
Kew York—The Nutional Bank of the Rapublic.
London, England—The Bank of Seotland.

A Graphic Description
’ oF THR - T C
DOMINION OF . GANADA: AND ITS
PROVINCES, :
LSO, NEWFQUNDLAND, the NORTH-
WEST TERRI’I‘OR[Eé, ANTICOSTI
and -LABRADOR, with an APPENDIX con

taining information of especial interest to the
Enigrant, and a TABLE OF ROUTES. :

A most useful Book to send to: friends in the

0ld Country. i R
“PRICE 50 CENTS.
Sent Free on Receipt of Price.

LOVELL PRINTING & PUBLISHING 'co. .

MONTREAL,

507,
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ALEXANDER SEATH,

IMPORTER OF

EVERY DESCRIPTION OIF

FOREIGN LEATHER,

AND
Shoe Manufacturers Goods,
WHOLESALE.

16 Lemoine Street, Montreal.

Tlectings,

paTee
Ottawa Agricultural Insurance Co.

Take notice that a Special General Mecting
of the Shareholders of the Ottawn Agricultural
Insurance Company will be held. at the Office
of the Company, in the City of Ottawa,
on Tuesday, the Bighteenth day of

January, inst.,
at twelve, o’clock, noon, for the purpose of
determining whether the Cupitnal Stock of the
said Company shall be increased to an mmount
not exceeding in the whole oune million of
dollare, as provided by the Act incorporating
the suid Company.

Dated at Ottawn, this 7th day of January,
A.D. 1876.

By order,
FJAMINES BLACIKIBEURN,
Secretary.

Leading Wholesale 'Erade of Mlontreanl,

Robinson, Donahue & Co.,
IMPORTERS OF
T A S
) AND
General Groceries,

AND
General Commission Merchants,
COR. ST. MAURICE & ST. HENRY
STREETS,

MONTREAL,

"A. B. STEWART,
Accountant and Official Assignes,
MERCHANTS' EXCHANGE,

MONTREAL,

Dividends,

BANEK 2 VILLE® MARIE,

NOTICK IS HEREBY GLVEN TIUAT A DIVI-
DERD of

THRERL PR CENT.

upon the paid-up Capital Stock of this Institution
for the current Half-yeur has boon declarcd, and tha
the samo will be payable at the Bank on and after

The First Day of February next.

The Transfer Books will be closed from the 21st to
the 31st of January, both days inclugive.
By order of the Board,

P. A, FAUTEUX,

Cashier.
January 13th.

DOMINION TELEGRATH CO’Y.

et

DIVIDEND No. 9.

NOTICE IS HEREBY GIVEN that n DIVIDEND
at the rate of
SEVENZPELR CENT.
per annum for thellalfyear ending 3lst Decomber,
1876, has this lday been dsclaved upon the Paid-up
Capltal, and will be payable on and after
Tuesday, the lst February next,
at the General Oflices, Lorunto, and at thoe other
Oflices of the Company.
By order of the Board.
I, ROPER,
Secrotary.
Toronto, 12th January, 1876,

JOHN FAIR,

PUBLIC ACCOUNTANT
AXND
OFFICIAL, ASSIGNEE.
Commissioner for taking Affidavits to he used
in the Province of Ontario,
MONTREAL,
181 St. James Strect,

Brokers.

OSWALD BROS.,
STOCK BROKERS,

Members of Montreal Stock Exchange,

5 ST. FRANGOIS XAVIER STREET,
MONTREAL,

Bond Brothers,

STOCECK BROKERS,

8T. BACRAMENT BTREET, MONTREAL.—(MEMBERS OF
1) STOCK EXCHANGE.

Qrders received for the purchinze and sale, forin-
vestment or on margin, of Stocks, Bonds and Deben-
turcs, in Canuda and the United States.

CORRESFONDENTS :
Messrs, SHEPHERD & GRIEVESON, Loudon, g,
Messrs, DRAKE BROS.. Now York,

W. & F. P. CURRIE & CO,
100 GREY NUN ST., Mont;-eal

IMPORTERS OF
Pig Iron, Galvanised Iron,
Bar Iron, Canada Plates,
Boiler Plates, Tin Plates,

PPIFER TPRES, BAS TPRFP.

Ingot Tin, Paints,
Ingrot Copper, Fire Olay,
Sheet Copper, Flue Covers,
Antimony, Fire Bricks,
Sheet Zinc, Veined Marble,
Ingot Zine, Roman Cement,

Pig Lead, Portland Cement,
Rivets, Canada Cement,
1ron Wire, Paving Tiles,
Steel Wire, Garden Vases,
Glass, Chimney Tops,

Dry Red Lead, Fountains,
Dry White Lead, DRAIN PIPES,

Patent Encaunstic Paving Tiles, &c.
MANUFACTURERS OF

- SOIFA; CHAIR AND BED SPRINGS.

A LARGE STOCK ALWAYS ON HAND.

A. RAMSAY & SON,

Maving disposed of their Recollet business to Mosars,
Dops, Drargr & Co., continue as ' )

Manugacturexrs of

WIHITE LEADS AND COLORS,

Linseed and Lukricating Oils,
AND

IMPORTERS AND INSURERS OF PLATE
GLASS,

Office and Manufactory :
CORNERINSPECTOR & COLLEGE STS.,

MACDOUGALL & DAVIDSON,
BROKERS,
Korth British & Mercantile Insurance Building
MONTREAL,
Members of the Stock Lzchange.
aon Heasrer Morton, Tiove & Cor amoul, Lon-

Bank of Scotland in Edinburgh, Glasgow an .
dee; DMessrs, Cammann & Cof’: New-lgork. d Dun

P.D. BROWNE & €0,
~ Bankers and Brokers,

124 ST. JAMES STREET,
“Opposile the New Post Qffice,”
MONTREAL.

Greenbacks, m United Statos

Bonds, Gold, Silver, and all uncurrent Money,
and sold. Collections made on all arts -orest'hgou.%‘:

and the Dominion. Jowa farm m.%rtgages, bearing*

10 per ceat. per annum, for sale,
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Loading Wholosale Trade of Montrosl

I. & F. ROSS & G0.,

WHOLESALE GROCERS,

AND
COMMISSION MERCHANTS,
33 St. Sacrament Street,

MONTREAL.

JOHN ROSS & CO.,

QUEBEC.

BEATTIE & BROSTER

- IMPORTERS

OF

TEAS,

GENERAL GROCERIES,
WINES and SPIRITS,
152 M¢GILL STREET,

| MONTREAL,

JODOIN & CO.,
IRON
FOUNDERS ;
 STOVES,
 MACHINERIES, &
. " SALE RQOMS:
313 St, Paul Street.
- ﬂQNTREAL.

T FQOUIWDRY AT

 LONGUEUIL, Que.

Leading NWholesale 'Trade of Montreal.

Lending ¥Wholcsale Trade of Nlontreal,

JOHEN HATCEETTE & CO.,

Late Moore, Semple & Hatehette; successors to
Fitzpatrick & Moore,

INPORTERS AND GENERAL
Wholesale Grocers,
WINE & SPIRIT MERCHANTS,
College Buildings, College Street,
MONTREAL,

GRIFFIN & CO,,

. DEALERS IN
RAILLWAY SUPPLIES,
PLUMBERS TOOLS,
Manufacturers’ A gots anly Gontractors,

NORTH BRITISH OIAMBERS,

11 JOSPITA4L, STREEY, MONPREAL.,

PROWSE BROTHERS.,
IMPORTERS znd MANUFACTURERS
OoF

FPPSE FRRINISHINE  FARPWARF,
STOVES,TIN, GALVANIZED IRON,
AXD COPrER WARE,
224 St. James Street, Montreal. -

FISH, SHEPHERD & CO.,

449 87" LAUL STRELT,
IMPORTERS OF

DRESS G0ODS, SHAWLS, &C.
-—Agents for the Celebrated—

“Dragon and Bear Brands”
or

LACK LUSTRES.
All numbers constantly in stock.
ROBERTSON & LIGHTBOUND
{MPORTERS

WHOLESALE GROCERS,

CORNER
e ILn & COLLEQE Kis.
MONTREAL.

W. W. GILBERT & €0,

MANUFACTURERS OF

Steam Pumps

OF ALL DESCRIPTIONS,

588 Craig Street,
MONTREAL,

SINCLAIR, JACK & CO.
WIHOLESALE GROCERS,
IMPORTERS OF
East & West India Produce,
AND GENEBAL
COMMISSION MERCHANTS,
Cér. St Peter and Lemoine Sis.

. MONTREAL.
H. A. RELSON & SONS,
IMPORTERS OF

Fancey Goods, Toys, &e.,

MANUFACTURERS OF

BROOMS, BRUSHES, WOQDEN

AND
WILLOW WARE,
91 to 97 ST. PETIER STREET,

MONTREAL.
5G to 58 FRONT STREET,
TORONTO,

H. SHOREY & (0.,
GLGTHING MANUFACTURERS,

WHOLESALLE.

23 ST. HELEN & 17 RECOLLET STS,,
MONTREAL. -
LMES, HOLDEN & C€O.,

Manufacturers of, and Wholesale Denlers in
BPoots and SBhoes,
6596, 598, 600, 602 & 604 Craig St,, Montreal,

Alarge and well assoried stock constautly
on hand; specially adapted to the wants of the
country trade,

Wm. BARBOUR & SONS,
IRISH FLAX THREAD,

LISBURIN.

Linten Diachine 'Threand.
Wax Fiachine Thread.
Shoo Ehread,
Saddlers’ 'Thread.,
Gilling Twine,
Efemp ‘Trwrine, &c,

H. L. SMYTH,
AGENT FOR THE DOMINION,

52 St Henry Street,
MONTREAL,
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Jending ¥Wholesale Trade of Montr enl, 1o

%A@B@NALD

MOODIE & C0.,

MAN UFACTUB IRS OF

FIATS, CAPS, FUR

GLOVES, M/TTS, AND MOCCASINS,

BUFFALO

ROBES,

The Best Value in the Country,

ORDERS BY LETTER GR TELEGRAMN PROMPTLY ATTENDED
T0.

MACDONALD,

MOODIE & CO.

35 & 37 St. Peter Street, MONTREAL

ROBERT DUNN & €O.,

A% HOLESALE

DRY GOODS

479 ST. PAUL STREET,
MONTREAL.

The attention of the tradeis invited to about
250 Packages Sundry JOB Goodspurchased during
the recent depression in business; and which will

be sold LOW in lots to clem

CLARK'S ELEPHANT

-
'IIUDL (LT

SPOOL COTTON.

This SUPERTOR SEWIXG COTTON is STRONG,

Froe from KNOTS, and is recommonded by the’

Principal Sewing Machine Agents in Cannda as tho
BEST for MACUINE A¥D IIAND-SEWING.

A, WARD & CO., LEEK,
_MANUFACTURERS OF
MACIHINE SILX, XE AIRBAS!{,

TIWESTS, &ce. .
A full asgorted stack of above always on hand.

Orders received from Iml)ortlnp; "Houges in the
trade only, - Price Lists furnished on x\pphc'mou

BIRKS & WILSON,
: ‘ SOLE AGDNTS
-1 8t. Helen Street Montreal \

wrr—

STEPHEN, DAVIDSON & CO.,
INMPORTERS OF
STAPLE and FANCY DRY GOODS,
SMALL WARLES, de.

Nos. 486 and 498 ST. PAUL STREET,
MONTREAT.

.0 MAY & CO.,
IMPORTERS AXD DEALERS IN
Puaints, Oils, Varrishes, Glass, &e.

No. 474 ST. I'AUL STRELET,
MONITREAL,

H. SCHNEIDER & CO.,

IMPORTERS AND WHOLESALHE

GROCERS,

476 St. Paul § 397 Commissioners Streets,

. MONTREAL.
EEBERR'S

“NE PLUS ULTRA"

Six-Gord Sewing Cotton
i Noihing betten sould b dorired.”

’ (])rders receivi nd from Importing Firms in the irade
only. -

;\) fall assort men( ul\\ ayson. lmnd

Orders soliclted by °

JAMES L. FOULDS,
' 80 & 32 Liemoine Street,

Sole Agent for Uanada, - MONTREAL.

Leading Wholesale Trade ot lontreal,

W. R. ROSS & CO.
GENERAL AND
Commission Merchants
"MERCHANTS EXCHANGE,

11 ST. SACRAMENT STREIET,
MONTREAL.

ROSS & CO. - =« - QUEBEC

IMPORTERS DIRECT OF .
Teas, Coffees, Spices, Fruits, Sugars,
© @Grocery Staples.

PROVISIONS AND PRODUCE,
FISHE AND OILS,
Coal, Iron, Tin, Sult, &e.

Reveantfle Summrary,

Prize Essav.—Tifty dollars will be paid by
the proprictors of the Jouavan oF Coxyerce
for the best article on the Causegof the Depres-
sion affecting the Mercaatile and Industrial
interests of Oannda, having reference. also to
prospects of improvement, There must bo at
least ten competitors.

We notice by the 1ast statement of the Cana«
dian Insurance Superintendent, Prof. Cherri-
man, that the Positive Governmént Security
Life Ingurance Company blas “notificd  the
Government of their having ceased doing.
business in- Canada, and of their intention to
apply for relense of their securities.”  They had
$50,000 deposited for the benefit of Canadian
policyholders, some of whom, we should imagine,

will have something to say about the surrender -

applied for.

The ¢ Quebee Brewing Co.” is the style of a
new joint stock company being organized in
the nucient capital, and will go into operation
shortly with a capital of $20,000,—Edward O.
Barrow, President: Louis Bourget, Vice.Presi-
dent. The management will devolve upon W.
W. Martin, Iate with J. K. Boswell.

Finlay & Brosseau, s firm of lumber deanlers
of short standing, assigned the otlier day after
o brief and troubled career. Trading on a

fictitious capital to a large extent, the hard =
‘times and the depression of lumber interests

especially, proved tco much for thewm.  They
also had a yard at Laprairie, the place of
residence of Mr. Brosseau, where for some time
previous to the assignment, stock had been
solling at prices under cost 'and for twdve and.
fifteen months' notes. Perhaps this fact muy
provc of interest to creditors.

The Canada Guarantee Company has com-

pleted its: deposit of $50,000 with the Govern- .
;ment, being the full amount required underthe - - -
Ingurance Act,
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Lendihg ;‘V_holésiﬂé ',i‘x"ndt) of IVIontronl.;

JOHN TAYLOR & BRO.

Offer for sile as AGcenTa of tho Maker,
- B, 8. Buox;mn' Phlhdelphm,

Plate Iron for Boilers,

Tanks, Bridges, Cars, Ships & Boats,
Girders, Flues and Pipes,

And for all purposes for which plnte iron is used, from

. §inch to1 inch thick, and of all widths up to 66
inches. Estimates promptly sent on rocmpe of speci-

fications.
Office and Warehouse,
16 St. John Street, Montreal.

CEORCE BRUSH,

24 to 34 King and Queen Stroets, Montreal,

EAGLE FOUNDRY,

MARER OF
Marine, Statlonnry and Portablo Steam' Engines,
Donkey Engioes -and ‘Pumps, -Boilers and Boiler

\Vorks. Mill and Mining -Machinery, Shafting, Gear-
lng and .L’ulloye, Impre\ ed Hand aud Power Hoists,

Eolo mnkor in the Domlnlon of
Blake's Pntcnt Stone and Ore Breaker,

with Patented Imprbvementg.
AGENT POR PROVINOE OF QUEBEQ OF
WATERS' PERFECT ENGINE GOVERNOR.

HEYNEMAN & HARRIS,

MPORTERb OF

CIGARS & TOBACCOS,

524 & 526 ST. PAUL STREET,
MONTREAL ‘
Sole Agent.for VIRGINIA TOBACCO “WVO‘RKS_,

HAMIL'I‘DIT_, OW I,
R. HEYNEMAN, 8, H, B, HARRIS,

The Com Dxchange xeport. xs una.voxda.bly
crowded out of our columns this week and, this
noththstnndmg our mcrouse to. 28. pages,

' The Com. vaellerq ASsocmtxon of Torouto,
has transferred “the insurance of its memhers

against_accidents from the Sun Mutual Life .
Insurance bompnny to the Accxdcnt Insuruuce,

Company of Canada.  This will involve the
transfer of ‘sbout & ﬂmusnnd pohmes The
Dommxon ‘Travellers' Assocmtxon of \Iontrenl
has nlso selogted” tlus Comp ny for the msur-
ance of ns members.

An ¢ Open Stock Exchunge” was inauga-
rated Monday, and already hasa fair attendauce
at it3 Meetings. "This” step was rendered neces-
sary by ‘thefact that the number of Brokers
forming the “ Montreal Stock” Exchange” be-’
‘ing rostrigted tq forty, a number _of ambitioug,
souls- were shut qut from the ndvantnges
possessed by tbe above fa.voured few, and de-

cided to set up’ g. Bull aqd Bear humng I'It ¥ on 1

- their own hook.

Loading Wholesale Trade of Montreal,

Lcndlnz Whole-nlo ‘Trade of Montreaf

GREENE & SONS,
517,619,521 & 523 8T, PAUL 8t,, MONTREAL,

WHOLESALE

HATS, CAPS,

AND

FURS

BUFFALO ROBES,

&c., &c., &c.
Large Stock of everything in our line.

Prices Low. Terms Liberal.
TEAS.
SUGARS,
COFFEES,
~ SPICES,
FRUITS,

AhD A FULL ABBOBTHENT

'GENERAL GROGERIES

Mamtained from beat Marketa

J. A. MATHEWSON,

202 McGILL STREET,

Assxgnments in Ontario for pnst week' are t—
Alex. S. McLellan, general store, FOUI‘DI\,I"XLO,
M2 C. Potts, general store, Palmerston James
Roboerts, cabinet malker,
Corrigan, grocer, Toronto.

Writs of Attachment issued vs. James Tierney,
trader, Kingston; Thos; Grcenwood grocer,
Port Colborne J. M. Eakins, drugs, Stratford ;
Alfd. E, Davxe;, Moncland; W. & J. Matthie,
cabinet makers, &c., Lmdsay, R. L Meado,
general store, Nassugn.weya

Assignments in Quebec:—Terreau & Frore,

) founders, Quebec; U: P Bureau, hoopsku'ts, &e.,
" Three Rivers; N. O. David, 'aulor, St, Hya-
 cinthe,

Writs of attachment isgued ve. U. P, Bureay,

hoopsknrts,&c Threo Rivers; R.B. Ohnmpugne_
& 'Co. , dry goods, Montreal ; E. Camirand, gen-

eral store, St. Monique ; Treﬂlé Lacroix, trader,
Three -Riverd; Terread & Frare, founders, Que-
be_c .Etienne’ Pemclerc, dry goods, Quebec. "

‘Walkerton ; Roberﬁ,

OG’IL VY g Co.

IMPORTERS OF

DRY GOODS

CORNER OF

St Peter and St. Paul Streets,

MONTREAL.

IRELAND, GAY & CO,,

HARDWARE AND METAL
MERCHANTS,

39 and 41 St. Peter Street,

(Below St. I'aul Street,)

MONTREAL.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

AVUDITORS, &=,

EDWARD EVANS,
. OFFICIAL ASSIGNEE,

22 ST. JOHN STREET, MONTREAL.

The Qorn Trade Association of Liverpool
publxah a statement of the estimated stock of
breadstuffs there on the 31st of December, 1875,
as compared thh ‘the same time for the
provious year. The tnbles show the follow-

“ing:—

. Dec. 31st, 1875. Dcc. 31st, 1874,
Whest, qrs......793,613 144,211
Corn, % ... 32,687 50,901
Flour, saeks o .192 552 158,670

4 Dbrls.... 62 ,068 59,140

The Bank of Yarmouth has declnred a divis
dend of four ‘per cent, and the Picton Bunk

“three per cent, for tho hulf year.
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Leading Wholesale 'l‘rm_l(: of RLontreanl,

MORLAND,WATSON & CO.

SOLE AGENTS FORTHE

Chambly Shovel Works,

MANUFACTURERS OF

Lowman’s Celebrated Cast Steel Socket
Shovels, Spades, &e.,

Allin one piece without rivets ov straps.

ps= Wurranted the best tn the world.

MORLAND, WATSON & CO.,

385& 387 ST. PAUL ST
MONTREAL

CANADA PAPER CO.,
(LIMITED),)
" LATE
ANGUS, LOGAN & CO.,
: MANUFACTURERS OF

Newé, Boolt and. Coloured Printing

Papers.
ENVELOPE PAPERS AND ENVELOPES,

Manilla, Brown, Grey and Straw W rapping Tapers,
Roofing Felt and Mateh Paper, Straw bonrd and
Yaper Bags, Cards and Card Board,

Blank  Books.

I)ﬂ‘OR’L‘EKS OF EVERY DESCRIPTION
OF FINE

“’I\U.‘I\G AND JOBBING I'APERS, IL\AMEL-
LED PAPERS, BEXNVELOPES

Millz at Windsor, Sherbrooke and 1‘urmeuf.
374, 376, 378 §T. PAUL STREET,
MONTREAL.

Demers & Dion, flour merchants of Quebee,
who have always bhitherto enjoyed ‘o good
reputation, have suspended with liabilities of
$51,000. © A composition has been effected at
ten shillings in the pound; three and nine
pence in 30 days, three and nine pence in eight
‘months and two nnd six pence in twelve months.
We have heard of no particular reason . Leing
assigned for their failure.

The reportof the N. ¥. C. and H.R.R. R.
for 1875, as compared with 1874, shows a full-
ing off in freight of 112,724 tons all in live
stock and lumber. The total for 1875 was 6,001,
954 tons. . The net earnings show a decrense of
$1,496,978 for 1875." This is -attributed to the
unparalleled low fieights caused by the keen

" competition of rival lines.

Leading Wholesale 'Trade of Mlontreal .

JOHN McARTHUR & SON,

Importers of and Dealers in -
White Lead and Colors,
DRY AND GROUND (N olL.
VARNISHES, OILS,
WINDOW GLASS,

STAR, DIAMOND STAR

AND

Doubl .}}imon&% arﬁram_

1
HEnglish 16, 21 and 26 oz. Sheet.
ROLLED, ROUGITI AND POLISIIED
PLATE GLASS.
COLORED, PLAIN AND
STAINED ENAMELLED
SHEET GLASS.
PAINTERS AND ARTISTS MATERIALS,
CHEMICALS, DYE STUXFS,
NAVAL STORES, &c., &c,
OFFICES AND WAREHOUSES:
310, 312, 314 and 316 St. Paul Street,
AND
253, 255 and 257 Commissioners Street,
MONTREAL.

A. & A. MAHLER,

MANUFACTURERS. OF

&,

‘Stapie & Faney Bry &oods,

WOOLENS; &c.,,

LONDON, PARIS AND BRADFORD,

Sole Agent for the Domuion,

H. A- WHITE,

2178T. JAMES STREET,

MONTREAL.
LUSTRES, ITALIANS, AND COBOURGS,
SPECIALTIES. .

"4 Financinl quackery " is what Governor Til-
den of New York calls the present monetary
management of the United Stales.

Shipbuilding in Maine declined greatly dur_
ing the year 1875, compared with the previous
year. The total tonnage built in Maine in
1873 was 75,060 tons against 122,543 in 1874, n
decrease of 47,488 tons.

While many country storelccepers are puz-
zling themselves how to pay up theiraceounts to
the wholesale merchaats, many of the farmers
are looking abount for the best means of invest-
ing the money realized from thenbundant crops
of' hlat senson. Itis stated on good authority
that thereis on depositin the banks at’ Port

Leading Wholesale 'E'rade of Montreald,

FAIRBANKS

%, ; =
STANDARD

SCALES,

HIGHEST PRIZES AT PARIS, VIENNA

AND MONTREAL.

The most uccurate.
The most durable.
The most conveniend.

In cvery respect worthy of the most im-
plicit confidence.

FATREANKS & GO.,
403 ST. PAUL STREET,
MONTREAL.

‘GARSLEY’S PRICE.

DLACK and COLORED 50 )nrd Sewing \hchmu
Silk, 26c. per doz. ; Spools 109 yards, §2¢c.
COAT'S or CLARK'S 300 yard Spools, 62, per doz.
A CAPITAL BLACK SILK, 22 inch wide, G5e. in
cus length, or bl}u by taking 50 yurds or

maore.

GOOD STRIPED SILI\S mly colors, 50c per yard,
auy length cut.

DUNDAS GREY . COTION, 6ic., nny length cut,

HOCHELAGA GREY ¢« Gic., -« ¢ o

CORNWALL “ i Gle., ¢ . e

BETTER QUALITIES AS CHEAP in proportion.

LADIYS KID GLOVIS, one butfon, from 22¢.

LADIES' GOOD FRENCYU hIDb, two buttons,
G5 cents.

Ladies’, Gents’, Boys’ and Girls’ HAND-IKNIT
JONG SNOW SHOE STOCKING in Reds,
Biacks, Greys and Browas, from 8Sc. to 31.25

per pair.

S. CARSLEY,
393 & 395 Notre Dame Street, Montreal,

s,

Hope alone, upwards of $1,500,000 to the credit
of farmers and others in the vicinity. In fact
the Dbranch banks throughout the country are
gorged with funds, while in the great centres
the wheels of commerce are’ clogged, and - the
country at large suflering, in consequence ‘of
. the too-easy policy hitherto pursued towards
the agricultural classes. Quite a contrast is
presented by the manner in which these sturdy
_yeomen insist upon the payment of notes given
. by one to the other, as is commonly the case at
farm stock sales. The paperis seldom held’
long, generally finding its way into the hands
of somebody who is not as lenient towards t}i.e
maker as is the man who sells him’ the necess
saries and luxuries of life, nad the furmer, know-
ing this from long experience, is as careful in

observing the set days as the veriest devotee in
Christendom,
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J. & R. O'NEILL,
’L\IPORTERS AND WHOLESALE

Dry Goods Merchants,

MONTREAL,

Full lines of
DRESS GOODS,
Lull lines of
WINCEYS,
Futl lines of
STAPLE GOODS,
Iull lines of
SMALL WARE & ITABERDASKIIR W,

An Inspection Invited Terms Liberal,

The Jonvnnl of Commerce

FINANCE AND JNSURANCE REVIEW.

MONTREAL, JANUARY 14, 1876.

THE WHEAT AND FLOUR TRADE.

At the end of our article on thissubject
a few weeks ago we  promised. some fur-
ther statistics and remarks upon the
effects of recent’ legislation in Great
Britain as bearing on the subject. We
gave also a table showing the average
growth per acre which the land in Ontario
will produce, and it may be interesting to
compare this with the yield in some other
countries. In 1870, the average for the
Tollowing countries was as follows :
Bush, per nere.
... 13

United States.. 3
Canada........... .14
France. . 14
Prussia.... veevennenns 17
Belgium....oooiviiiiiinnnl 21

Great Britain and Treland.... 28

But while  throughout the wheat pro-
ducing distriets in most of the other coun-
“tries the yield is fairly equal, in Great
Britain the highly farmed districts, most
of which are'in England proper, give an
average for themseltves of 44 to 48 bushels
per acre, whichis three times the average
of France, the rest of Euarope or the con-
tinent of America, and double that of
Belgium. . This is to be attributed, in a

“great measure, not to the better quality of -

the soil, but to the more economical system
of farming carried on, as the land is not
allowed to get exhausted by a constant
succession of wheat crops, but, in accor-
-dance. with the invariable terms of the
‘lease, must lie fallow for a certain time and
~have -a regular rotation of crops. - The
‘wisdom of this policy must recommend
itself to the farmers in Canada some day,

especially when the history of the whole
continent shows that the present system
is a dead loss to ' the farmer as well as to
the country eventually. We sec {rom
some relurns published in 1870, that
whereas in 1849 nearly all the wheat ex-
ported from the United States was grown
in those States bordering on the Atlantic,
the principal wheat producing states now
are those in the farther West. "The fol-
lowing table shows the produce of the
principal wheat growing states in 1849,
1859, and 1869 with number of bushels per

capita.
States, 1849, Bush. - Bush, pereap.
Pennsylvanin. 15,367,601 6.64
ORi0.eevirerennne 14,487,351 7.31
New York.... 13,121,408 4.2.)

Virginia...... . 11,212,616 7.88

Illinois ...e..een 9,414,575 11.05
Indiana........ 6,214,458 6.28
Michigan....... 4,925,889 12,36
Maryland...... 4,494,680 7T

Wisconsin... . 4,286,131 14.00

Ilinois, the [1I'th in 1849, became first,
and Wisconsin last, becomes third in 1859
Stales, 1859, Busi. Bush, per cap.
IHinois...... ...23,837,023 13.92

Indiana. ....... 16,848,267 1247
Wisconsin.....15,037,458 20.13
OlOerrieenn 15,119,047 6.46
Virginia....... 13,130,977 8.54
Pennsylvania. 13,042,165 4.48
New York.... 8,681,105 2.23
Towa.. . 8,440,403 12,51
\Ixclngan ....... 8,336,368 1112

The figures for the lc'xdmu states of 1869
are given in round numbers representing
in the proportion of production to popula-
tion. California, which had no place in
the previous tables, stands first, and Min-
nesota, which was havdly in existence as a
state in 1859, was sceond, while Pennsyl-
vania, which in 1840 was the largest pro-
ducer, ranks the smallest of the nine lead
ing states in 1869:

St nu 1869, Dush. Bush, pcr cap.
Nlinois...... ... 27,200,000 - 11.00
...25,000,000 20.00
Wisconsin..... 24,000,000 19.00
California......21,500,000 39.00
Indiana......... 20,600,000 12.00
Ohio....0. veeus 20,400,000 - 9.00
Minnesota..... 19,000,000 35.00
Michigan ...... 16,800,000 13.05
Pennsylvania.16,500,000 5.03

These figures show that the old districts
are certainly at'a standstill, producing no
more at all events, and in some casesless,
than at the hbeginning of this period. In
some cases, as in New Yorl, this may:be
attributed to the rise of the cheese facto-
ries which has made dairy farming more
profitable,. but we fear that in many
instances it is' because the:land has not

‘been treated in anying like a scientific

-Quebee was originally

manner, being simply worked as fancy or
necessity may direct. But these figures
have another significance besides a com-

parison of growth in different states, as

they show the immense increase in the
quantity produced in 20 years. In 1849,
nine leading states produced 83,524,489
bushels,in 18539 nine other states—the lead-
ing ones—produced 123,081,913 bushels,
and in 1869 the nine leading states, which
had  again been changed, produced
191,180,000 bushels or 70 per cent. of tho
total quantity of 260 millions bushels
raised in 1869. Theexperience of Canada
is similar to that of the United States.
the grain pro-
ducing provinee of British North America,
but by tho census of 1871 we find that
Ontario produced in that year more than
85 per cent. of the total amount grown in
the four Provinces. The following table
shows the quantity of wheat produced in
the four leading Plovmcos in the year
1871:

Spring Wheat, bush,  Fall Wheat, bush,

Ontario.......... 7,891,989 6,341,400
Quebece.......... 2,035,921 22,155
New Brunswick. 203,592. 1,319
Nova Scotia..... 224,410 8,087

Totals....... 10,355,912 6,367,961

By o comparison of the valuc of wheat
exported from the Western States with
that exported from Canada, wo find the
advantage on the side of the Dominion,
The price per bush. of 60 1bs. obtained in
Montreal for U. C. Spring, Milwaukee and
Chicago No. 2, May, August and Novem-
ber, for four years, arc as follows:

Milwaukee and Chie,
XNo. 2, Spring.

$1.29 to $1.34

U. C. Spring.

1871 May .$1.27 to §1.45

“ Aug... 117 to 1.20 1.14 to 1.20
# Nov... 1.34 to 1.35 1.28 to 1.29
1872 May.. 1.45 to 1.55 1.37§ to- 0.00
“ Aug... 1.35 to 1.50 1.323 to 1.35
% Nov... 1.33 to 1.36 1.32ito 135
1873 May.. 1.35 to. 144 1.30 to 140
% Aug... 1.30 to 140 1.26 to 1.32
“ Nov.., 1.24 to 1.27%1 1.20 to 1.25
1874 May.. 1.32 to 1.35 1.22 to 1.35
% Aug.. L173t0° .25 1.05 to 118
. Nov... 1.05 to 1.08 0.9¢ to 098

With reference to. the flour trade tho
following tables from the census returns
may be interesting, as showing the num-
ber of flour and grist mills, the hands
employed, wages paid, and value of mate-
rial.

No, of ‘1lands Yearly
\Illls Employed. - Wages,
Ontario............ 951 2,750 $833,059

Quebec.. .. 810 1,506 = 250,266
New Brunswick., 233 o311 55,967
Nova Scotia.....; 301 416 - 62,687

Total.weerannnin... 2295 4,002 $1,232,879
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Value of Raw Value of Articles
DMaterjal. vrroduced.

Ontario. . i $22,615,814  $27,115,796

Quebec.. e 8,152,797 9,897,714
New Brunswicls, 866,668 1,049,355
Nova Scotitue.... 839,269 1,073,054

Totals.. ...eee... $32,474,548  $39,135,919

showing that Ontario, with but 17 per
cent. more  mills than Quebec, turns out
174 per cent. more flour and grist than
the labter.

The visible supply of wheat in America,
comprising the stocks in gyanavy at prin
cipal points of accumulation at luke and
scaboard ports, and in transit by rail; at
the :end of Qctober 1875, was 12,319,696
bushels, being 20 per cent. more than the
previous yearat the same date, when itwas
10,246,106 Dbushels, so that there is a
large supply to draw upon, while mean-
time the stocks have largely increased,
having reached 15,762,138 bushels on 27th
November last, against 9,766,234 bushels
at the corresponding period of 1874, The
stocks in Great Britain at present are
also large, and forsome few months doubt-
less there will be but Hitle advance in
prices here ; but, after theopening of navi-
gation, the stocks in Great Britain will
have been reduced very considerably and
prices must advance in proportion,—espe-
cinlly must this be the case from the
causes mentioned in our previous article
on this subjeet, and, therefore, the storage
of grain here is meantime a far better
policy than shipping it on commission to

* Great Britain in the present state of the
markeb there.

With regard to the influence of the
recent legislation in Great Britain upon
the grain trade here, it must, we think,
tend to place Canada and the States in a
better position to compete with other
countries for the supply of Great Britain.
The new regulations forbidding the load-
ing of grain cargoes in bull, and the issu-
ing of instructions to the British Consuls
in foreign ports to detain any British
bound vessel so loaded, had all been anti-
cipated here and in the States, where
quite as strict regulations have been in
force for some time under the Act known
hiere as “ The Port Wardens Act,” a fact
to which Mr. Plimsoll referred in ' the
Iouse of Commons, and asked that the
regulations should be as strict in other
places as in Cunada. The extra expense
incurred in loading this way will, doubt-
less be counterbalanced, although in a
slight degree, by the decreased cost of
insurance which should result therefrom.

Our anticipations are .that as. the new
year advances there will be some litile
improvement. in the grain trade, and, by
the opening of navigation, it will be seen

that the demand from Great Britain will
be considerable, as she will not.have so
many countries to apply to as usual to
supply her deficiency. These views are
borne out by the following extract {rom
the Mark Lane Jxpress :—* 1875 has un-
fortunately proved a year of general defi-
ciency and inferiority. Barley has shewn
the best yield of the season, being only
slightly below the average, but its color
has been so generally affected that its
value for malting purposes is greatly
redueed—perhaps Ss. to 10s. per quarter.
Sales have been unusually dull, ~ Qats and
beans are below the average, but better
prices paid for the latter compensate the
defeet. DTeas arc considerably below the
average, having suflered greatly in size
and quality. The wheat crop has suffered
most, only one-eighth reaching the aver-
age, while five-sixths sink below it. What-
ever dulness now prevails, and may for a
period continue, our large deficiency will
crop up as the season advances. Should
we have a bad spring, an important
advance must ensue.”

The opinions expressed in our issue of
the 17th ult. are fully borne out and en-
dorsed by the following extract from the
London Limes’ financial article of the 4th
inst:— )

“Tt scems from recent articles in the
Moscow Gazetle that great stagnation pre-
vails in the grain trade in southern Russia.
Russian agriculture and commerce are
threatened with a collapse. - Chief among
the  causes is the lkeen competition of

‘America: | Since the. civil war in that

country the British import of American
wheat has increased until it stands now
where the Russian importation stood in
1864 Then Russia sent out forty-four
lhundredths of her total imports, and the
United States only fourteen. In 1873 the
United States sent out forty-four hun-
dredths and. Russia only twenty-one. This
does not represent a- decrease to that ex-
tent of Russia’s total exports; on the
contrary, they have slightly increased,
bub Ameriea’s have increased much faster.
The causes arc declared: chicfly to be
Ameriea'’s superior transit advantages, her
virgin soil, and her more scientific
agriculture. The Gazelte therefore urges
the Russian agriculturists to incorporate
new lands, use better appliances, and
more skill ; but says that cheaper inland
transportation is the chief need. The
Gazetle's - Qdessa correspondent writes
that tho oldest inhabitants declare- that
Odessa was never atsuch a standstill since
its foundation. = No  transactions are
effected, -and bankruptey follows bank-
ruptey. . Houses have fallen to thirty-
hundredths of their value, and wheat is

“country in the world.

lying in the storehouses. - Repeated failures
of the crops in the southern districts of
Russia are partly the cause of the
difliculty. The Gazetle, however, says the
condition of affairs is largely influenced
by the misplaced activity of private bank-
ing houses, which made credits absurdly
easy and cheap, whichoccasioned a storm
of feverish speculation and created
ephemeral undertakings. Now, forced to
curbail credits, they have reduced to the
most awloward position many who thought
such a state of things would last forever."’

OUR SIHIPPING LAWS,

Among the subjects to be discussed by
the Dominion. Board of Trade at its meet-
ing in Ottawa next week is one proposed
by the Quebec Board of Trade on the
desirability of at once establishing a
Canadian Lloyds for the survey and regis-
tration ol Canadian ships. There is also
another by the same Board on the bear-
ing of recent legislation in England, with
reference to unseaworthy ships, upon
Canadian shipping, proposing that - the
Dominion Government be urged to take
such measures as they may deem best to
prevent the undue interference of British
Board of I'rade surveyors with Canadian
shipping.

Respecting thelatter subject it iswell to
remember that the Dominion Parlianment
has no power of its own motion to relieve
our vessels from the control of the sur-.
veyors appointed by the British Board of
Trade. Section 6 of the Union Act,:
quoted by a writer in a recent number of
the St Johns Telegraph to prove the
opposite conclusion, simply denotes the
distribution of the Legislative powers of
the Dominion and Provineial Parliaments.
The Home Government has complete con-
trol of the entire tonnage of the Empire,
and the only manner in which relief can
be obtained is by the English Parliament
exempting Canadian vesscls from ile
influence of the Act referred to or any
other general legislation lilely to operate
injuriously to this  important interest.
The shipping laws of the Dominion will
compare favorably with those of any
Among them may
be instanced “ the laws (Vie. 36, c.. 11)
respecting pilotage—wreck and salvage—
deckloads—vessels laden with grain from
the St. Lawrence—granting certificates of
competency to master mariners and sub-
ordinate officials,)—and the “ Act (Vie. 36,
c. 128) relating to shipping, and for the
regulation, inspection and . classification
thereof.”” A uniform deckload law was.
also found desirable for this country and.
the United States, to - which end. the
Tmperial Government has been petitioned
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to secure the co-operation of the Govern-
mont ot Washington. The attention of
the IHome Government should be ealled
to these laws, and the vequest made that
Canadian tonnage bo exempted [rom any
legislation enacted through the Plimsoll
agitation, “largely kept alivein the inter-
est of the iron freight tonnage of England,
and with which the superior wooden ships
of Canada are now and have been more
than sucecessfully competing in the freight
markets of the world.”

1t has been suggested that the following
would.be a most complete remedy. Let
the Government of Canada, by an Order in
Council, set in operation the 4th part of
the Act, Vie. 36, chap. 128, which is as fol-
lows :—
“ 54, The Governor in Council may make
such rules and regulations as he may
‘i consider necessary for the inspection
fand classification of vessels built or re-
gistered within the Dominion of Canada,
and may, from time to time, alter and
amend the same ; and may, from time
“to time appoint such- oflicers as may be
¥ necessary to carry out this part of this
“ Act, and prescribe the duties of the said
“ officers; and the said ofticers shall be
“under the control of the Minister of
“ Marine and Fisheries.

4

¢

'3

€ 355. ' The Governor in Council shall by
“such rales and regulations have power
¢ to - establish a table of fees to be paid
“for such inspeetion and classification,
“and from time to time to alter and
‘amend the same ; and shall have power
¢ thereby to authorize the granting of cer-
“ tificates of classification in such manner
“ as may be thercin prescribed.”

Mr. Marshall of St. John, in a recent
letter commenting on the above extract,
says : Ifa Canadian Lloyds for the registra-
tion, classification and inspection of the
tonnage of the Dominion be thus orga-
nized, under such well-digested laivs,
rules, and regulations, as may be decined
expedient, and then determined measures
be taken to secure recognition of the cer-
tificates of the surveyors of Canadian
Lloyds (whether resident in Great Britain
or Canada) by the Boards of Trade or
other- legally authorized = authority in
Great Britain and [reland, so that a vessel

‘owned in Canada, and registered and

classed in Canadian Lloyds, holding a pro-
per certifiente of sea-worthiness, from a
Board of the aforesaid mentioned survey-
ors, shall not be subject to any more con-
trol, than if said vessel were owned, re-
gistered, and classed in the United States
0" America or other foreign. country.
The’ difficulty will ‘be pretty eflectually
disposéd of by ‘the above provision, as
every’ Canadian - shipowner: would volun-

tarily avail himself of the services of an in-
stitution which would for a moderate fee
secure such a material advantage to his
ship.

It has been said that Canadian Lloyds
must of necessity be compulsory. This
idea is adelusion. Our National Board of
Survey should be non-compulsory, and all
similar well-established “ boards of sur-
vey,” as well in” England as clsewhere,
should be recognized, provided the same
courtesy be extended to Canadian Lloyds.
It would also appear to be in the gencral
interests that a “ consulting committee,”
composed of leading shipowners and
underwriters, be appointed by Govern-
ment (unpaid) for cach Province, to which
should be referred any dispute between
surveyors and shipbuilders, and whose
duty it would be to make suggestions
generally as to the working of the institu-
tion.

The shipping of Canada to-day numbers
over 7,000 vessels, with an aggregate ton-
nage of over 1,200,000 tons, representing
acapital of no less a sum than 548,000,000,
This great interest is one that demands,
as it doubtless will receive, the special
care and fostering protection of the Gov-
ernment.

NATIONAL INSURANCE COMPANY
OF MONTREAL

We have great pleasure in welcoming
this Company, and in congratnlating Mr,
Goft' on his success in its organization and
equipment. Chartered during the last
session of the Dominion Parliament, its
formation was commenced just as the
finaneial - stringency began to be most
severcly felt. - Shortly afterwards the fire
losses thronghout the Dominion began to
be unusually large and {requent, and the
finaneial outloolk more discouraging, con-
sequently it was decided to defer the or-
ganization of the Company until the end of
September withaview ofthen 15\_~e1>ax'ix1g to
co mmence business in the present month.
Considering the very discouraging experi-
ences of the past year, the fact of the suc-
cesslul organization and cquipment of a

Fire Insurance Company with a Dominion

Charter and Licensc is an evidence of the
quiet determination, energy, and popu-
larity of the Manager, Mr. I, 1. Goff.

The agency staft numbers in its ranks
some of the most experienced underwriters
in the Dominion, and shows that there is
some merit yet attaching to the old
maxim “ make haste slowly.” The staff,
though not quite completed, is so far
composed  of ‘gentlemen who have given
good accounts of themselves in companies
which are-known as the foremost in .the
world.: e :

v Mr. Henry Lyo, the Secretar ry brings
to. the Company an unqualified record
as an underwriter, and his ability, theo-
retically and practically, is attested by
the many able articles from his pen con-
tributed to journals in this eity and else-
where. Mr. Lyo came to Montreal with
the  highest possible recommendations
from leading companies in the United
States and Canada, and we have no hesi-
tation in bespeaking for him o brilliant
career in his connection with the new
Company.  Ie has been for many years a
close observer of tho best methods of
underwriting in Europe and Ameriea, and
the plans laid down by the Nautional for
securing its stock and policy holders
against any possible fallure in the future
are largely the results of his observation
and experience. In a future number we
shall lay before our readers a synopsis of
what we observed in the plans laid down
for the working of this Company as
speecially recommending it for safety to
theinsuring public.

Mr. Hanson, the Chief Inspector,
achieved a good reputation in the service
of the Commerecinl Unionand the Tmperial
Insurance: Companies of England, and

.must prove a valuable acquisition to the

Company,

The advent of the National will be
agrecable to the other Companies from
the fact that it will not need to dependon
“undercutting” or any other illegitimato
practices for o' fair share of good business,
so that it can, and no doubt will, quictly
go towork with the motto of # Fair Rates
and Moderate Lines.”

FOREMOST.

At a time when curtailment and ccon-
omy have a repressing - effect upon all
enterprises of a commercial character it is
pleasing to find that institutions which,
more than any other, should be alive to
the possible requirements of trade, have
been preparing for our wholesalers and
manufacturers at unusual - pains and
expense a work indispensable to every
merchant who sells on credit—indispen-
sable where the information conveyed is
relinble. Messrs. John McKillop & Co.,

- associates of the McKillop~ & Sprague

Co. of New York, the veteran agency
in the business, have just issued their
“Commercial  Agency Register!” for

‘January, 1876. We have had the pleasure

of examining the work at length, and must
say that, for general appearance, typogra-
phy, comprehensive information and
completeness of detail, it surpasses by far

"anything of the kind ever offered to the. -

merchants of -Canada. 'The :firm  has:
combined:: in ; the . presenti volume the: -
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wiile cum dulce, and we spealk from ex-
perience in assuring our readers that the
information contained is as reliable as it
is possible to make it by industry and
experience. The peculiar character of
the “ratings” cnables this company to
give closer estimates as to credit and
financial strength than any of its rivals in
the field, It makesamaterialimprovement
in estimatinga customer’s standing torate
him worth from $2,000 to $3,000 or
$3,000 to $4,000, instead of leaving a wide
margin. indicated by such a rating as
$2,000 to $5,000 or $5,000 to $10,000, as is
the case in other similar works. The rating
on the credit side is also more closely sha-
ded, and a careful examination will con-
vinee any sensible merchant as to its supe-
vior value. It is impossible for the uniniated
to comprehend the vast amount of labour
and petty detail, not to mention expense,
necessary for the production of such a
volume, which, in its present shape, con-
tains on its pages the names of between
65,000 and 70,000, tradesmen, merchants,
&e., from the. country blacksmith at the
crass roads corner, with his all in his kit
of tools, to the city merchant prince with
thousands at his command. The rating
attached to each of these names is but a
condensation of detailed information in
record, derived from over two thousand
agents and cox-;-eslloxx(lellts in every town
and village of the country, and by the
peregrinations of a trained staff’ of travel-
lers, and it is not designed that subscribers
should depend solely on their ratings, but
that they should be acecepted only as a
sort of index to the more extended infor-

mation at the oftice.

A new and very valuable feature has
been introduced in the present volume of
the “ Register,” namely, the incorporation
of a dozen or so of the leading American
cities, having more direct trade relations
with the Dominion, Messrs. McKillop &
Co., are ahead of their compctltoxs in
aflording this" valuable information to
their subscribers, and we trust that their
enterprise in this and other respects will
meet with the commendation and increase
of patronage it deserves.

Euxrata.—In the mass of figures necessary to
e comprehiensive Annual review of. Bank Stocks

it is almost impossible 10 avoid a few errors.’
City Bank Stock was quoted in our last issue:

as lmvmg sunk’ to 92§ on 17th November,
w?ncrcn.s itnever sunk lower than 96} during the
year,. Maritime Bank was said to have reach-
ed its lowest on October 13th whereas 50 shares
were soll at 70 on 17th December. Merchants’

1oWest'point was given at 90§ for October'20th;
whereas on “tlie' 14th there were sales at 87

We have been requested to make the above'cor
zections, although it 'will be seen that City

Airst-class hotel  as an’

Bank is the only.stock in which we have been
able to detect any real errors. The ‘apparent
mistakes in other stocks arose from our having
given the “ highest” and “lowest” average for
the week ending the given date, and to which
the foot note appended to the article had refer-
ence.

The Oclober Bank Statement repeated with
additions in our issue of 10th ult, wuas errone-
ously headed * for the month of November?’ The
complete Statement for November will be found
in the present number.,

Tur Acabevy oF Mustc.—The unwavering
sticeess which has hitherto characterized the
effurts made by the lessee of the Academy
of Music is the best argument in reply to those
who, before its opening, asserted that owing to
the mixed character of its population, Mon treal
could not support a first-class place of amuse-
ment. The success of the Academy is assured,
and the management may be congratelated on
Laving solved the doubt- which many enter-
tained regarding it. Its inanguration in the
dullest period which the country at'large has
experienced- for many years proves the deter-
mined energy of the lessee, who doubtless
lkmew that in this matter he took no unwise
step. Montreal may well be proud of its theatre,
and the elite of the city prove their appreciation
of the recherche bill of fare which the worthy
manager places before them nightly.  Boxes
are not now stared at as of old, when it was a
rare thing to see them occupied ; and strangers
visiting Moutreal will bz inclined to stay n day
or two longer, when inducements are offered
them such as would do credit to the best boards
in New York., Tlie crowded state of the build-
ing nightly by the best classes of” our people is
in contrast to the past state of aflfairs, and the
determination to allow no telescopic obszerva-
tions - through anything weaker than opera-
glusses is one which must commend itself o all
lovers of good order, We wish Me. McDowell
and his excellent company a long and successful
carcerin their new ficld of enterprise.

How long-is it before our big Hotel shall be
finished, to prove also to certain skeptics that
Montreal is as willing to support an up-town
up-tcwn  first-class
theatre ?

BOARD OF TRADE.
ANNUAL MEETING,

The Annual Meeting of the Board of Trade
was held last Tuesday at the Corn Exchange,
105 members present,  The report of the Coun-
¢il for the nine months ending 31st December
having been read; was adopted.  The subjects
referred 1o in"the report have nearly all been
discussed in our pages, including the general
unprofitableness of Trade and Manufactures in
the Dominion over production and over impor-
tation—the = evils of the. “supply account’
system—the suspension of two banks ia the
city, the serious effect upon stocks and the feel-
ing of insecurity caused thereby—the neces«ity
for providing moré accurate information with
regard to the reliability of Bank statenients—tl.e
appointment of ‘Accountants in Bankruptey,

-one for'the Province of Omntario,.one’ for the.

Province of Quebee, and one for the Maritime
Provinces, with powers: similar to those exer-

cised by similar officials in Scotland, thag
duplicate minutes of all the proceedings at
meetings of creditors should be fyled in his
office, that complaints of the conduct of Assign-
ces should be made to him, and that he should
exercise powers over Assiguees within his
jurisdiction. This secems to be the only way in
which the Assigice can be controlled, if acting
unfuirly to the minority of the creditors.

The Council also urged that the Secizing
Officer under the Insolvent Act, in compulsory
liquidation, and to whom an insolvent assigns
upon a demand made by the necessary number
of creditors, should be appoinied in each
county or district by the Governwent, but that
he should not be eligible for election as Credi-
tors' Assignec. Thus the creditors, who are the
proprictors of the assets of the insolvent estate
would, in every case, have compleie control
and the Assiguee appointed under the Act have
no interest in opposing the creditors in the
choice of an Assignee. Instead of this, Parlia-
ment granted power to appuint Official Assign-
ces eich one of whom has authority to tuke
possession under Writs of Attachment, or to
aceept of assignments from insolvents on a de-
mand made by creditors, and is also eligible to
act as Creditors’ Assignee and whea he acquires
possession, the struggle, as is ofien the case, is
to keep possession.

The Council would recommend their suc-
cessors in ollice to urge upon the Dominion
Government,  the mnecessity that. exists for
making provision for the appointment of Ac-
countanis in Bankrupteyr, as well as the fore-
going. suggestions about Official Assignces.
An amendment -to the Insolvent Act is also
needed,—the law at present containing no pro-
vision as to who shall receive the security bond
from the Assignee,

The law of General Average, which has al-
ready been thoroughly discussed in our pages,
was recommended as requiring the improve-
ments suggested. The necessity for a correct
census of the manufactaring interests of the
City was referred to, and the suggestion made
that the City Council should sce to it.

A Board of Ingineers has been appointed to
consider the probable future requirements of
the Harbor, and the most effectual and practi-
cal way of providing for the same. Their
report, when received, will no doubt be sub-
mitted 1o the Board of Trade for an expression
of opinion.

The Revenues of the Port, as far as ob(amed
during the year, are $247,349.

'l‘he total values of imports and exports, as
recorded at the Custom House, are as fol-
lows:—

Imports. I‘\:porh
31,012,854 19,027,153
35,504,334 19 183 519
45,675,016 17.081,771
40,714,179 23,928,145
1874, 43,027,704 22,645,455
1875 (clcven mouths) 34, 190,)36 !

The business of the port, as shown by ton.
nage and number of vea.sels, in 1875 was a3
follows :—

No. Tons,

Sea-going vcssels .642 386,112 60 in port
at ouc time. LT
River Craft........6,188 863,457 256 in port

atone time, .
Guxup arative statement of sca-going vesseh
or 4 series ofjcxus — . :
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Vessels. Tons.
2%6 70,108
338 152,948
630 316,546

664 351,721
727 398,300
702 412478
731 423,428
642 386,112

A comparison of -the river and local craft,—
of steamers, bateaux, and schooners, for the
same period, will show the extent of the local
trade :

River Craft.
3,381
4771
6,345
6,878
7,150
6,751
6,855
6,183

Tons.

933,462
936,837
863,457

The President read the following figures
obtained at a date later than the preparation of
the report: )

Imports. Exports. Duty.
18T4urene $44,027,704° 22,045,455 6,122,259
18T5.eenne 35,107,072 16,189,844 4,800,110
Decrease. $ §,920,232 5,655,611 1,316,179

or 2026 per ¢., 26-36 per c., 21-49 per c.

Hon. Julin Young regretted that, while refer-

ence was made to the depressed state of affnirs,

- no hint.was given as to the way in which this
" could be remedied, and ‘he thought that the

Council of the Board should express an opinion
in this regard. 'We had no reciprocity with the
United States; we gave it to them, but not
they to us, we gave them access to our canals,
but they refused such liberty to us; and it is
our duty to seck out our own interests.
he looked at the West Indies, Cuba and Mexico,
and found that, notwithstanding the reference
made in iormer reports, not a single thing
had been domne in the way of recommenliing
.the establishment of steamship lines to these
places, in order to make Canada perfectly
independent of the United States as concerned
that trade. " He held that these matlers should
have taken a bold and prominent place. in the
Report, as their duty.was not simply to touch
upon mere local trade relations; he thought
that those who would succeed the. present
Council ought to observe these things, and give
tone Lo public opinion in this connection.

Mr. Henry Lyman said the Report states
that manufacturers in Ontario and Quebee had
produced more than they could dispose of, and
the consequence is that a number of them have
had ‘to suspend, while others-had been obliged
{o run on half time beeause they cannot find a
market fox their products. He believed that the

‘market of Canada is a large, good and very

profitable one, but the Americans; since the
\\5a‘r, by double invoices and other sharp prac.
tices, for which it is impossible for Canadinns
to retalinte, come to this market and compete

-suceessfully with our manufacturers, sacrificing

their - goods where decessary dto -force 'sales.
We shall be told in a moment, no doubt, by

When.

the Hon. Jobn Young, that it'is of very great

advantage to have people come here and sell:

goods; and that to get one dollar's worth for
fitty cents is a great advantage—a very great
advantage to Canada, as the Scotchman said
when he failed in Glasgow for £50,000, all
owed to people in London, # there is so much
more capital for the people of auld Scotland.”
It is an advantage to a certain extent, bat it is
quite possible the buyers will find their resources
for purchasing 'goods reduced in the same
proportion, and if they are, where is the advan-
tage? What bepefit do we derive from the
circumstance that our market is debauched and,
injured in this recklese manuer; not only so,
but manufacturers are obliged to shut down
their works, and go to the United States earry-
ing with them their employces, to seek that
employment whigh they cannot find at home.
What then becomes of our population? - and
what becomes of our jmported goods? Why
our importers send goods to the United Stutes
and supply those people who have goue from
Canada to the United States. Butwhat becomes
of our agricultural produce? OQur agrienltural
produce must go the same road, to feed the
same people who could feed at our own doors.
Hoenorable gentlemen go to Washington with
hat in hand, and ask the American Govern.
ment to give us reciprocity, but the American
Government does not grant us reciprocity ; and
they will never grant it—under present circum-
stances,—Dbecause they can send in their goods
here without reeiproeity, while we foolishly
allow them to come here on present lerins, Let
us put ourselves in their place and see whether
if we were in their place we'should give them
reciprocity. We certainly should not do'it, and
they would act very absurdly if ‘they were to
do so; but we must see whether we cannot
iuke take reciprocity inspite of them, and how.
We must - adopt the American taritf’ and then
they will say “what is the use of carrying on
that game any longer; we are on a par, we will
give, them reciproeity.”

The Idon. John Young had not expected to
enter on {hat ocension into a discussion of the
merits of Free Trade or Protection, but certain
statements made by Mr. Lyman requived a
reply. In the first place, a very small minority
in.this country were manufacturers, He did
not believe that in the United Stales the
manufacturers were over five per cent. of those
engaged in agricnlture; and he did not believe
that in Canada there were over ten manufac-
turers to ninety people engaged in agriculture.
‘What he held was, that labor in a country like
Canada was its wealth; and ihe laborer or

farmer was as good as the manufacturer. Ie.

did not think that i{ was right to encourage or
make ricl one branch of the community against
the other; the tariffyhowever, must be and had
always been incidentally protective, whether it
was 24 10, or 174 per cent, and ‘raw material
was  admitted free in no country to such an
extent as in Cannda. The great object of the
statesmen of this country was to make the
country a place where people could live at the
least possible cxpense; and to put on duties

was merely to make it more expensive to live
in:his country. ’

Mr.© A. W, Ogilvie [interrupting] —~could

explain .in one word .what the gentleman
meant. I whatever dl;tics they put on our
goods going in there, were put on their goods
coming in here, all would be well, for as every
one knows a very large number are dependent
upon the agriculturists, in Lower Canada
especinlly and if' the manufacturers are to close
throughout the country, the agriculturists wij
suffer also.

Hon. John Young contitued, stating that, the.
price of agricultural products in this country
depended upon the price ruling in Burope,
He wished the customs' duties to be abolished,
and a free interchange of products between the
Uunited States and Canady, collecting dutics ag
in Germauny.

Mr. Lyman answered that they were told
the manufacterers did not exceed ten per cent,
of the agriculturists. Well, according to the
dogma of the Free Traders, wherever there was
a high protective tariff; agriculture ought 1o
suffer most ; but unfortunntely for that theory,
as to the United States, where they had a vcr.y
high prutective tarifl, he knew of no country so
prosperous as regarded its agricultural iu[cr.esr.s
for the farmer had a market at home, Mr. Young
told them a fureign market ruled the price in
Canada and the United States; so it did ; but
every person who sent cercals to Great Britain
had to deduct that from the amount he would
pay the merchant taking it for him, so it came
to the same thing; every cent of the cost of
transport was so much taken out of the pocket
of the purchaser ; and it the producer could sell
his produce on the spot, he certainly had an
advantage. We wanted a market for ourselves,
and we wanted our own murket, It was com-
monly mentioned in the arguments of these
gentlemen—that if you put two per cent. duty
on anything, or any per ceut., the consumer
must necessarily pay that percentage on the
goods he purchased. This was not so: if they
levied ten per-cent, it did not follow by any
means that the consumer would pay ten per
cent. more for his goods, because competition
led the producer to cheapen his manufuctures.
He could tell these gentlemen that the cost of
manufactured. articles by the producer for the
consummer had been materially reduced, instead
of being raised; and he thought this was o
sufficient answer to that argument. ‘

Mr. W.-Angus representing the paper manu-
facturers spoke in favor of protection.

Mr. Shorey complained that clothing manu-
facturers had xneither 2} nor 174 per cent. of
protection. Oneé-half or three-quarters of their
raw material was imperted into this country,
and there was about four millions of dollars
worth of clothing sold at wholesnle, in the
Dominion, of which one million was imported
at 17} per cent. duty, the same rate which they
paid on their raw maierinl—le was speaking
of the wholesale {rade; so long as manufac-
tured goods pnid no.more duty than the raw
material, manufucturers-would not increase in
Canada. ) S

The appointment -of . officers for the New
Year resulted in the election.of Mr. Andrew
Robertson for President, Mr. Ilenvy.Lyman,
Vice-President, and Mr. John. Kerry for Trea-
‘surer, . : . G et O
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AL INSURANCE COMPANY.
ANNUAL MEETING.

The Annual Meeting ‘of the Sharelholders of
the National Insurance Company was held on
Wednesday, January 12th, at. the office of the
Company, 180 St. James street, at which the
Manager submitted a stutement of the receipts
and disbursements with a general report of the
proceédiugs connected with the organisation
and equipment of the Company, all of which
was voted as very satisfactory, and Mr. Goff
complimented .on the success of his nuflagging
perseverence in the fice of the grave financial
difficulties of the year.

The By-laws were approved and ordered 1o
be printed with the Charter in one cover.

The following gentlemen were dualy elected
and appointed:

Orricens:—Alex, W, Ogilvie, M.P. P., Prosi-
dent; William Angus, Ist Vice Pl(.a}d(.lll; Ed-
ward H. Goff, 2nd Vice-President uud Manager ;
Henry Lye, Secretary ; Chas. D. Hinson, Chief
Inspector ; J. C. Uatton, Bolicitor.

Dinrcrors :i—Alex. W. Qgilvie, Bsq, M.P.P.,
(Director’ of the Exchange Buuk of Cuapanda);
Wm. Angus, 3sq., (President Canadn Paper
Company) ; Edward 1. Goffj (Managing Direc-
tor, Canada Agricultural Insurance Company) ;
David Sinclair, Esq., of Sinclair, Jack & Co.,
Montreal ; John MeGanvran, Esq., M.P.P,, and
Alderman, Montreal; Richard White, Esq., of
the ¢ Montreal Gazette ”; Alphouse Desjurding,
Bsq., M.P., Montreal; Thomas . Foster, Esq.,
Alderman, Montreal ; E, H. Trudel, Esq., M.D.,
Montreal ; Alexander Shanunon, Esq.,, of A,
Shaunon -&- Co., Montreal ; Thomas R. Wood
'Esq., of the ABtna Insurance Company, Toron-
to; Peter McOnllum, Esq., Cobourg, Ontario ;
Alexander Crawford, Esq., Windsor, Ontario.

Basrers :—Exchange Banlk of Canada.

The Dominion License havingbeen presented
1o the Board the officers were directed to com-
mence business at once. |

The President having left the Chair a vote of
thanks was presented to him for his efforts on
bebalf of the Company,in reply to which he
stated bis determination to do his utmost to
place the National in the foremost ranks as a
sound. conservative lnsurance Company, dis-
{inguished by cautious and economical man-
agement, “

THE NATION

OTTAWA "AGRICULTURAL
COMPANY.
ANNUAL REPORT.
The Annual General Meeting of the Ottawa
Agricaltural Insurance Company was held this
morning in the City Hall, the President; Hou.
Jas. Skead, in the chair. There were about one
hundred and - fifty gentlemen preseut, among
them  J. Rochester, M.P.;  R. Ienny, R.
McConnell, - J. Ilope, A. S. Woodburn, H
Robillard, Dr. Charel, G. W. Eaton, MacLaren*
C. Magee, .J. H. P. Gibson, W. R. Keuny,
Dr. Sweetland, H. McIntyre.
- THE ANNUAL REPORT.
Mr. Blackburn- rend the Dircctors’ Annual
Report, of which the following is a synopsis:
The Directors have mich pleasure in“laying
before” the” shareholders a ‘Statement . of the
Company’s dffuirs for_the year.
impossible 10 give a very de(mlnd statement in

NSURANCE

.tion  has

- favorably

They find- it

_ the brief period of two days after the end of the

financial year. The Directors, on taking over
the responsibilities from the Provisional Board,
found a shortage in the cash of $200. On
close investigation they found that this amount
evidently lay between Mr. M. Wholchan and
Mr. Angus, both of whom had handled a large
amount of money, having had contra accounts
against the company. A decision was finally
arrived at by which these gentlemen coantributed
S100 each of the amount and the matter finally
closed on the 20th of Oct. Shortly after the 1st
of May an arrungement was entered into with
Mr. Jas. Blackburn to place the balance of
unsubscribed stock on the market, and soeflec-
tively was the arrangement carried out that
this duty was completed about the Ist of
August,. At a meeting ol the directors, Mr.
Blackburn was appointed secretary, and the
full amount of stock Laving been subscribed,
active steps were at once begun to com-
menee  the  regular business. - The total
amesnnt of stock subscribed is $500,000, of
which there has been paid up ten per cent.
The Government deposit of $50,000 would in
itsell require that amount, aud the institn-
been obliged. to sail closely in
money  matters, more  particularly as  the
credit system- for premiums has had 1o be
adopted, so that we could compete fairly and
with other companies. The com-
pany began to earn on the ldth of August
last, on which day the first application for
insurance was received; since that time 1,799
risks have been taken, covering property
valued at £1,673,070. - The revenue from these
risks .unoum. to HM,‘.’GJ 43, less commission to
agents $1,167.64, leaving the handsome balance
of $12,797.79 earned in the space of 4] months,
From this amouat will have to be deducted
working expenses of office, traveling, printing,
advertising, commission account for placing of
stock, general expenses of establishing agencies,

- and other incidental disbursements; also $47.70

for the re-insurance of some of our risks.
Two losses have oceurred amounting to
$280.62, which have been adjusted and paid.
The Directors regret that one of their Board, Mr.
Martin Wholehan, himself agent of a rival

~company, has in conjunction with the salaried

officer of another rival company, and other
parties, done his very utmost to frustrate the
success of your company, in every possible
manner, even going so far as to have an action
in chancery brought agaiust you. The informa-
tion to use against us in thesuit, Mr. Wholehan
obtained in your office by virtue of his being
a director, and  your Directors think that not
one of the sharcholders (apart from his confed-
crates) will be found ready to endure this
unseemingly, runparalleled and ungentlemanly
conduct on the part of Mr. Wholehan, These

- proceedings have somewhat hindered the work-

ing cf the Company, but we are now proud to
say that we have not perceived any falling off
in our:splendid business, but rather the con-
trary. - In order that you .might better under-
stand how . fur Mr. Wholeban . carried ~ his
animosity, lie stated under oath that he madeall
the arrangements as to costs, ete., with Joseph
Cass, Jry—the plaintiffin the suit ;- that hevent

purposely. to Cass in: order to get him to sign -

the retainer employing them counsel, and

‘management.

that he paid counsel & retafniug fee of $150
He also admitted, while still under oath, that
he received this $159 from W. M. Smith, the

s salaried inspector; adjuster and special agent

of the Canada Agricultural Insurance Com-
pany. This same Swith, while also under
oath, stated that he was the salaried inspee-
tor of that company, and, that while .in
that ‘capacity he wused some eleven to
fourteen days of theé time of a rival Company
to serve your Directors with the papers in this
suit, and that be had been paid the sum of £500
by a gentleman of Montreal to aid in breaking
up the ¢ Ottawa Agricultural Insurance Com-
pany.? Under these circumstances, it will be
seen that your Board have not had a bed of
roses, and owing to the steady and rapidly in-
creasing business of the company, your Directors
feel the necessity of increasing the  capital stock
to $1,000,000, or of making a call of five per
cent. on the present subscribed stock. The
former they consider most desirable. In con-
clusion, your Directors find there is a magnifi-
cent future for the ¥ Ottawa,” and they trast
that your Bourd for this year may meet with
attendant suecess wid encouragement,

Mr. Robillard moved the ndoption of the re-
port.

Mr. Wholehan denied that he was the agent
of any rival company or that be had attempted
to injure the “Ouawa The fact of it was
that e had no confidence in Mr. Blackburne's
e entered the act in chancery
to protect the shareliolders, as he - believed the
company was being run at a loss.

Dr. Bell wanted to know why he dida't make
his complaint to the Board.

The President, Hon. Mr.
some remarks. e referred 1o the business of
the company since organization, and con-
demned in the strongest terms Mr. Wholehan's
couduct who, he said, had been paid by another
party to work against the city. le was a
traitor in the camp. He then read Mr. Whole-
ban's little bill against the compary for $747,
and said he concluded to seltle it for $200. Mr.
Wholchan intended to be appointed manager
at a salary of $£3,000, and Mr. Smith expected
{o be inspector at alarge salary, He referred .
then,in complimentary  terms, to the members
of the Board. He said the company was the
cheapest and best organized in Americn. He
paid a tribute to the caergy and zeal with
which Mr. Blackburn had conducted the busi-
ness of the company.

Skenad, then made

Messrs. Cunnjngham and Lindsay were ap-
pointed scrutineers.

By-laws were then read and adoptcd

Dr. Bweetland, after a few remarks con-
demnatory of Mr. Wholehan’s conduct, moved
thut the sharcholders of this Compuny most
cordially endorse and ratify all the acts and

_broceedings of the Directors, and of the ‘Board

or Excecutive, during their term of office, and
especinlly the course pursued by them in the
suit brought against the Company and them by
Joseph Cass, jr. . )
* The resolution was unanimously carried.

It was then moved by T. Patterson, seconded,
by Dr. \'a‘oxs, that the sharcholders of the com-.
pany cannot 00 strongly condemn and record
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this vote of censure against two of their num-
ber, namely, M. Wholchan and Wm. Smith ;
the former being a Dircctor of the company ;
the latter the sularied officer of a rival com-
pany.—Carried. ;

Votes of thinks were then passed to the
officers and employees of the Company, after
which the following gentlemen were . elected
Dircectors for the ensning year (—

Hou, Jus. Skead, R. Blackburn, M.P., John
Rochester, M.P., G. W. Eaton, A. 8. Woodburn,
Hon. L. R. Church, Hon. David Laird, W. H.
Brouse, M.P., Albert Hagar, M.P., W. Gibson,
M.P, Ira Morgan, James Ferguson, M.P., R,
D. Falton, J. 1L Mallery, J. B. A. Mongenais.

PRESENT STATE OF TIHE LUMBER
TRADE IN ENGLAXND.

The timber trade is at this time in a sort of
transition state, and on both sides of the At-
inntic efforts are being made to regulate and
conlrol it, in order that seller and buyer may
hereafter deal on an established basis, which is
to admit of no unauthorised fiuctuations.

When the demand three years ago began to
get ahead of the supply, speculators were in the
foreign. markets right and left, to secure on
constantly rising terms all:the cligible goods
they could luy their hands on; which so stim-
ulated production that at the close of the very
next season, and while the scas were yet
crowded with loaded ships homeward-bound,
prices ceased to rise,

The enormous and superfluous importation
which took place the following spring should
have removed all farther doubts upon the sub-
jeet; but such was the bold tone of the hulders
of stocks abroad, so confident were they that
prices could never again go down, that many
of us were only half convinced that we had
made n miscaleulation ; so that people conti-
nued to regard their accumulating stocks for
some time without apprehension and even with
complacency, in the expectation that they would
be able to make their own price of them when
the years impor ation was at an ead. . But the
following year when. the last season ~began,
found their stocks still generally too heavy-

There was perhaps enough foreig 1 timber in
Great Britain without a single new stick being
imported, could the stock have been equally
distributed to have supplied the average rate
of consumption for the entire year. : Then it
wasthat large holders and believers in a steady
increase of price from year to year became
thoroughly disenchanted. Foreign shippers
began to press sales, and at the termination of
the senson of 1875 some kinds of imported
timber can be bought as cheaply in England
as they could be in the carly part of 1872,
before the rise of prices had set in,

That timber trees should be from year to
year more difficult to come at as the ‘limits’
are cleared farther and farther from the water
which is to bear them, tritimed, squared, and
rafted to the converling mills, or as they are,
to their port of shipment, seem so reasonable an
argument that no one tries to controvert it.

.Then again the increase of wages is also gene-
rally admitted, and assigned as a further reason
for'preventing any possibility of ‘4 permanen ¢

.- decline’ in ‘price. " But sufficient allowance' is

perhaps not made for the deily increasing
facilities for diminishing labour. The steam-
engine is penetrating the forest in every di-
rection, and opening up districts where the
ring of the woodmar's axe was never heard
before. Aloung the margin of the railway, and

where it approaches. convenient water carringe,’

saw mills soon spring up, and the produce of
regions heretofore unknown, find its way to the
markets of the world to increase the supply,
and the competition which is likely to keep
prices from rising to any couasiderable .exlent
probably for many years to come. We remem-

ber to frave seen not long since an account of’

an invention patented for the purpose of tearing
up mighty forest trees by the roots, not oaly
superseding the laborious axe, and the scarcely
less tedious saw, but clearing the land as it
goes, and delivering the fee simple over to the
husbandman for tillage, without the impediment
of a single stump to perplex and discourage him.
Whether it lias ever yet been extensively applied
we have not been informed, but we are told
clephants have been used in India for a similiar
purpose. Nothing is more likely than that the
far more mighty power of steam will eventually
be usefully applied to this object.

1t i3 remarkable that Adam Smith who sug-
gested in bis * Wealth ot Natioas”. the need of
cconomy in our exhaustible materials or produce
takes very little notice of timber, and as a
source of rent, even in England, regards it of
no importance.  So little was it esteemed ‘in
Scotland so late as his time, and when timber
was anything but pleatiful there, that he says:
—*% In some_parts of the highlands of Scotland

the ouly part of the wood which for want ot

roads and water-carringe can be sent to market
the timber is left to vot on the ground.
no rent to the landlord, who generally grants
the use ol it to whoever takes the trouble of
asking it. The demand of wealthier nations,
however, sometimes cnables him to get a rent
for it

The same nuthor observes also that ¢ in some
parts of the British Dominions what is called
a house muy he built by one day's labour of one
man,” and that “among savage or barbarous
nations a hundredth orlittle more than a hund-
redth part of the labonr of the whole year wily
be suflicient to provide them with such clothing
and - lodging as satisfy the greater part of the
people. - ALl the other ninety-nine paris. are
frequently no. more than enough to provide
them with food.” .

Whether the civilized world will ever be
reduced to the necessity of doing without
timber we need not here inquire.. The forests
of Austrin alone are said to be sufficient to sup-
ply the whole of Europe for ages to come, but
at present we find it cheaper to go te the Baltic
and to America for our requirements, and as
regulations are now made for reproduction in
the timber exporting countries, it is not too
much to expect that as one tract of forest timber
disappears, another formerly cleared will be
againready for the axe, That the cost of bring-
fﬁ{;}foreign timber to our markets will gradu-

increase . we see no reason to doubt, but .

we do not believe in any rapid and permanent

rise of prices at present, and .such-spasmodic '
1 k the trade by ‘surprise -

three yearsingo are neither likely nor:desicable

- again,—Zimber Tradei Journal. :

jumps:as that which too

Itatlords,

GREAT FORTUNES. .

In: 1872 there appeared in the Lon lon Spec-
tatlor a list of almost every one who had died in
Bugland between 1862 and 1872 leaving a per-
sonal property over twelve hundred aud fifiy
thousand dollars. - Itappeared by this that ten
persous had died - within th: decade in Great
Britain leaving more than a million sterling,
fifty-three leaving more than a half million, and
& hundred and sixty-one leaving more than a
quarter - of million. These estimates, be it
borne in mind, relerred only to personal pro-
perty, and in no case included real estate, It
may be added that inappraising for probate
duty the estimate is very low.

The list contained only the following peers
and peeresses, much. of whose personalty was
in pictures, plate, and costly furniture : The
Marquis of Lansdowne, revenue principally
drawn from Ireland, where he did not reside,
£330,000 ; the Duke of Cleveland, revenue
drawn fron great Euglish estates, £500,000 ;
Duke of Newcastle, £250,000 ; Duke of North-
winberland, vast esta‘es and collieries, £500,000;
Marchioness of Londonderry, principally col-
lieries, £400,000 ; another Du'.ec of Northum-
berland, £350,000; Lord Aveland, the great
grandson of a wealthy merchant, landed
estates, - £400,000 ;  Countess of  Jersey,
banker, £300,000; Muarquis of Sualisbury, of
cconomical habits, real estate of great value,
some of it in Loundon, £3J0,000 ; Earl of Aher-
gavenny, real estate, clergyman of retired and
suving Liabits, £30,000; liarl of Normanton,
soun of an lIrish Avchbishop, much of the mouey
originally - came from the [Irish- Church,
£700,000 ; Lord Ashburton, (Baring ) £250,000 ;
Lord Leconticld, immeunse real estate in England
and [reland, £250,000; Marquis of Wesuniuster,
greatest landlord in London, £800,000 ;: Lord
[oley, money chicfly derived from sale of family
estates to Lord Dudley for £990,000, £250,000 ;
Lord Dervy, real estate which through rise of
property around Liverpool has become worth
£150,000 & year; Lord Hotham, a penurious
bachelor, with great Yorkshire estates, £590,-
000 ; Marquis of - IHerttord, income of. some
£200,000 & year, from real estate, Bngland and
lreland, always r sided. in Paris, s bachelor,
£500,000 ; Earl of Lonsdale, owned great part
of Cumberland, and Westmoreland, & bachelor,
£700,000 ; Duke of Bedford, immense mineral
and landed estate, & hypochiondriac bachelor,
£600,000.

In personalty, therefore, the peerage has less
than ten per cent. of the whole nuwber of mil-
lionaires enumerated, but in the case of about
half- the peers enumerated, had their real estate
been thrown into thescale they would have enti-
rely outweighed any name in the list. Of those
of a million and upward, . Gurney, of the
great eastern counties - Quaker baunking firm,
was sworn under £1,100,000 ; Richard Thornton
a merchant, £2;800,000 ; Samuel Eyres, Armley,
Leeds, no doubt a manufacturer, £1,200,0007
Sir Benjamin Lee Guinness, (Guinness’ stout,)

£1,100,700 ; Sir Benjamin, who had restored St.

Patrick’s Cathedral, Dublin, at a cost of £120,~
000, also owned immense real estate in Ireland.
Samuel Scott, bankér, a bachelor, whose family
founded the fortune of Mr. Gladstone's father,
44,000,000, " Much of 'this. fortune was the re-
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gult of saving. Thomas Fielden, made in trade,
:£1,300,000 ; Baron Nathauicl de Rothschild, £1,-
£00,000; G. Loder, trade, £3,000,000; W.H,
Forman, £1,000,060; W, Crawst ey, iron-master,
£2,000,000. Bankers, brewers, 'x\vml manufae-
turers chiefly composed the golden roll. Iron-
masters, too, made @ haadsome show, Mr. L. G.
Abbott of Newenstle, baving £600,000, and Mr.
Hardy, ~of Low Moor, £5u0,000; besides Mr.
Crawshey already mentioned, vne goldsmith
figures in the list for £250,000, an4d un electro-
plater for £300,000. How well the Arkwright
family have kunown how to lkeep the wealth
bequeathed them by ‘the fumous founder of the
family, was shown by Mr. Petes Arkright, Jeav-
ing £8000,000, Rev. [, Arkwright, £100,000, and
Rev. Godfrey Arlwright £300,000. They had
immense estates as well. The saume may be
snid of the Peels, also sprung from the loom.
One of them figures in this list for £300,000.
The two greatest personal fortunes known to
the English Court of Probate do not appear.
They were those of Mr. Morrison, of the firm of
Morrison & Dillon, dry goods merchants, and
Mr. Brassey, mailroad contractor. Mr. Morri-
son's will was sworn under £4,000,000, and lLe
wus suid to have estates in- fittcen  counties,
which, there is no doubt, were worth at
the very least a million more. e enlered
Partinment for a short. time, but otherwise
never caume forward in public life.  Although
of ‘humble origin ne married his cmployer’s
daugliter, and this was the fonndation of his
tortunes. e bud 2 genuine love of art, and
spent great suma upon it. ~Sir Charles Last.
luke and other emineat ueademicinng  were his
frequent and favoured puests, and his very
tables and chairs were modelled after their
designs.  His beautiful seat, Busildon, near
Reading, Berks, was full to overflowing with
exquisite works, but there was an utter absence
of ull vulpar ostentation. Mr. Brassey carried
this retiring and unostentatious disposition even
further. One very moderate-sized mansion in
Lowndes square sufficed for bhim—while Mr,
Morrison had three residences—and an old friend
of his used to declare that he never saw him
thoroughly wretched. but once, when . Mrs,
Brassey had set her heart upon a rather con-
. spicnous mansion near Cambridge Touse (then
occupied by Lord Palmerston) in Piceadilly.
But presently she, the best und most amiable of
wives, .as he was of husbands, gave way and
Nr, Brassey's brow was smooth again, He
seemed to care vothing for money for himself ;
all his thought was for his sous, Beassey
divided bis property between his three sons,
Mr. Morvizon lett more to his eldest son thaun to
the rest.  In his will hé snys: “Ileave to my
_ eldest ‘son a legacy -of one million sterling.”
This was up to that time the only legacy of
that amount on record in England. In addition
he bequeathed to him vast estates. His second
son, Alfred, whose house on Carlton House
Terrace is one of the sights of Liondon, received
about forty thousand pounds a year; the young-
er has between twelve thousand pounds and

twenty thousand pounds s year ; the daughters,

£50,000 5 his widow, £10,000 a year aund two
superb ‘residences.. But for his . benefactions
while living, George Peabody -must:have been
incltided in- the'list of those who died worth

over a million'slerling. . Mis will was sworn in
London under four hundred thousnnd pounds,
and the total of his gifts amounted to over
seven million dollars.

RAILWAYS IN THE UNITED
KINGDOM.

Captain Tyler hag presented to the Board of
Trede an elahornte report on this'subject, which
has just been published, and in which the lead-
ing features of the rai'way system of the United
Kingdom at the end of 1874 are thus summar-
ized :—A total sum of £609,895931 has been
expended on 16,449 miles of railway, of which
8749 were laid with two or more lines of rails,
and 7700 were single lines, at & cost of about
£37,000 & mile. There were 11,935 locomotive
engines, or about one to cvery mile sud n-half,
und 379,809 vehicles, or about twenty-three per
mile, besides great numbers of waggons, of
which there is no means of forming an estimate,
belonging to traders and companies other than
railway companies. By the running of trains
over 200,484,243 miles £56,899,498 were received
during the year, of -which LI1,64%,517 were
expended in working and maintenance, and
£25,251,981 remained as net profit, so that 56
per cent. of the gross receipts were expended in
carning them. There were 477,840,411 passen-
ger journeys, besides-thie journeys of 493,957
season and periodical ticket holders, and 188,
538,852 tons of goods and minerals, besides a
large number of live stock, were conveyed.
The average rate of dividend on ordinary
capitnl was 449 per cent, and on the total
capital, 445 per eent,, including £51,656,465 of
capitul which received no interest or dividend,

The sverage cost of working each train was’

37-89d. per mile, and the average receipt from
each train was 68- 11d. per mile, so that the aver-
age net profit from each train was 30-22d. per
mile, while the total cost of working was £1,924
per open mile, £3,459 per open wile were recei-
and the netved, profit was £1,535 per ope n mile
The more prominent facts conneeted with traflic
working in 1874 as compared with 1873 werc as
follows :—There was an incrense of gross re-
ceipts amounting to £1,224,077, but alsoan in-
crease of working expenses amounting to £1,-
587,405, There was an increase of £126,077 in the
receipts from first-class, of £114,463 from second.
class, and of £596,017 from - third-class passen-
gers.. There was an increase of 964,005 ju the
number of first-class, of 1,935,535 in the number
of second-class and of 19,620,683 in the number
of third-class passenger:journeys, There was an
inerease in the receipts of goods, minerals, &:c.,
of £184,354. In looking at the details above
given of the expenses per train mile it will be
observed that while the increase was continuous
from 1870 to 1874, it was by far the grentest in
1873. As between 1873 and 1874 the principal
differences in the cost of working and mainte-
nance per train mile ‘were in way and works
locomotive charges and traflic expenses.” There
was an increuse of »7d., or more than two-thirds
of i penny,in the cost of -way and works, a
decrensc of *32d., or’ rather less than the third
of & penny, in- locomotive charges, and an

- nereaselof +58d.;-or more-thau a haltpenny, in

traffic expenses. As hetween: 1870 and 1874
these differences were 1-96d., or nearly 2d., in
way and works, 2:85d. in loconotive charges
and 2-194d. in traflic expenses. The total number
of miles of railway open and working in the
British Empire to the most recent dates attain-
able, mostly December, 1874, is in the United
Kingdom, 16,449 miles ; total of Coloninl Emnpire
of Great Britain, 12,158; total in British Empire,
28, G07 miles.

RESPOXNSIBILITY OF VESSEL OWNERS.

The case of E. R. Williatns & Co. vs. the
Schooner Sea Gull, reached a decision from the
Court in Toledo a few days ago.. The fuets in
this case were briefly these: The plaintif con-
tracted with the Sea Gull to carry wheat to
Erie. The vessel proceeded to load, but when
suliciently laden to sink her to a certain depth,
sprung a leak, by which means graiu was in-
Jured by the water, as the plaintiff claimed, to
the amount of $1,800. Plaintiff' claimed that
the accident was owing to the unsenworthy
condition of the vesscl, and brought evidence
to show thatshe had been lying up light for
60.or 90 days, was dried out by sunand weather
so that there were openings in her seams too
large to be closed by the action of ihe water
upon the gradual sinking of tho vessel as sho
was loading. The testimony of 'the calkers
who were put upon the witness stand was to
the effect that they had examined the Sea Gull
at the time, and found the openings unusually
large, and that the vessel should have Leen re-
calleed beforé being put in use.

The defense set up the theory that the Sea
Gull was injured by an-accident after the lad-
ing had begun, and that upon engaging for
the earrying of the grain she was in good sea-
worthy condition. It was claimed that while
lying at the dock at which she took the grain
the propeller Jay Gould landed and tied along-
side the Sea Gull in a manuer which caused the
bursting of the sides of the latter, and (hat by
that accident the openings were made; and
that said accident was only one of such as any
vessel was liable. to upon the sea. Evidence
was also oblained from employes upon the Sen
Gull to show that she was in good sea-going
condition before the nccident nbove claimed.
On the other hand the plaintiff presented the
testimony of the Cnptain of the Jay Gould to
the effeet that, in running alongside - the Sen
Gull at first, hisbont did not touch the oiher!
And it was also in evidence that the Sea Guil
was leaking before the approach of the Jay
Gould ; and further, by the testimony of n ship
builder, that the accident could not have occur-
red as claimed by the defendant.

In the opinion of the Court, the Sea Gull
wus, a8 clajmed by the plaiatiff; in unfit con-
dition for duty; that she should have Leen re-
paired before entering this service; and that
the plaintifl was entitled to dumiiges as claimed,
Judgment was therefore rendered for libellant
in the sum of $1,745 87, and decree for the

. recovery of said judgment, and the costs of the

suit. The counscl for the defense at once gave
notiee of appeal, and said appeal was. allowed
and boud fixed at $1,000. Onder of sale issucd.
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RAILROADS IN CHINAL °

As strikingly as it it were a drama played on
the stage, the first news of the fact that China
ig'at last to have a Railroad, reached Europe
on the day of the Darlington jubilee, and the
first public announcement of it was made in the
closing speech at the banquet there given, and
on that night the work of rolling the rails for
that railroad was begun at Stockton, the other
terminus of theoriginal railrond. ‘Fhe chairman
at this banquet gave all the information that
we yet have on this matler, in the following
words : 'I have received a very extraordivary
Jetter only this morning. It contains these
words : “It may be interesting to you to know
that I have to-day signed a contract for-the
construction of the first Chinese railway. On
Monday night the first rails will be rolled at
Stockton ; and as China contains ouc-third of
the human race, the field for enterprise and the
market for ironare opening to redress present
inaction.

These words are signilicant. . China is not
only n country of great population, but of
immense activity and enormous trallic. The
bullk of the interjor traflic is now. conducted on
its great rivers, aund a vast system of canals;
but it has room for and doubtless could afford o
profitable traflic to a system of railroads ex-
ceeding in mileage that of all Europe, to the
great advantage of its own population and the
rest of the world. " Probably enough this first
railrond will be where most tradlic will come
from Buropeans, but it may nevertheless serve
to demonstrate to - the jeslous Celestinls the
advautages of this mode of transportation in
the interior of their great country. Should rajl-
roads once get a foot-hold in China, and the
prejudice against them begin to be broken down,
itis quite probable that the greatest field for
railroad construction, the profitable investment
of capital, and . the best market for railroad
supplies and railrond skill, would be in China for
many years. This is an astonishing instance of
trade pertinncity. Over three years ago an
association of Buglish Railroad men, well baclk-
ed up by rail makers at howe, made au offer to
the Ewmperor of China to construct fifty miles of
railrond, to steck it with engines and ears, and
afler putting all in perfect runuing order, to
present the whole to the Emperor. This offer
was declined, under theadvice of the Mandarins
with the announcement that Feng Shui was not
favorable to the construction of raiirords or
any other lines that were straight.” Over two
years ago ‘we stated in this paper that Feng
Shui had never yet been kuown, in any in-
stanece, to fail in a favorahle utterance, when
its wise men were well tickled on their palms;;
a fact that we would have expected this associa-
tion of railroad cxpectants to have found out
long before this, Even now, the game that is
won is the greatest that ever was played.
Golden keys have unlocked a new market for
English iron and machinery, that will compen-
snte fora thousand losses and disappointments,

and very shortly set every rail mill in the realm
in motion, and once more revive its declining
Indian’trade.

One third of the human faunily is contained ‘

in China, and with the completion of the first
theusand miles of railrond, the demand will be
for ten -thousand miles more.  Or for the head
of an Ewperor. ’ ‘ o

EARLY DAYS IN SAN FRANCISCO.

A Boston' paper is publishing n series of in
teresting sketches of the early history of the
new cities of “ the Republie, from which we ex-
tract the following of San Francisco in 1849-50 :

In those days people were not at all’ fastidi-
ous as to what they did, or abont their personal
appearance, Professional men who found them-
selves adrift withoui any chance of engaging
in‘their legitimate professions donned overalls
and waollen shirt and ¢ took uyp the shovel and
the hoe’ without hesitation or compunction.
College graduates, young gentlemen who at
nome had led lives of elegant leisure, scholnrs
and teachers, all of whom had been swept into
the Golden City from nearly all points of the
compass, with a vague sort of idea that they
could fill their pockets with gold and go back
by the next steamer, accepled the situation in.
which they found themselves, and took hold of
the roughest work. One of the wealthiest
stock brokers of San Francisco to-day formerly
peddled potatoes nlong the same streets where
he can now count his own buildings by the
dozen. Another well-known resident, then a
lawyer, now a judge in ome of the courts,
worked for several weeks as cook in a res-
taurant. ‘Overhearing onec of the patrons of
the place one day complain that he couldn’t
flnd a lawyer to take upa case he had in court,
hie proffered his services, took oil' his apron,
went before the court, wou the cuse, charged a
fee of $200, and was retnined for two other
casez  before leaving the court-room. A cer-
tain college professor- who went out from New
York in ’49, while working with a shovel on
the public strects, overheard a Frenchman try-
ing to arrange some buginess with a wealthy
real estate dealer. Neither of “them ‘could
understand the other. The professor leaned
upon his shovel and explained the meaning of
the TFrenchman., The matter was arranged in
a moment.

¢ Drop that shovel and take off your overalls.
You're just the man I want,” blofHy said the
real estate man ; and the next morning the pro-
fessor commenced his caveer as business inter-
preter at tweunty dollars a day.

Raprip DevevopMeENT of INpIAN Tra, ENTER-
prIsE.—It must be gratifying to all those who
take an interest in the progress of Indin to find
how enormously the production of tenis extend-
ing. ' Looking back to the year 1851, when the
total export. from Caleutta was only 262,830
lbs., it scems almost marvellous to find that at
the end of 187+ the shipments should. have
incrensed to 19,185,000 ibs,, and that the area
under tea cultivation in Bengal and Assam was
85,000 acres. - No less interesling is it 10 glance
at.theé development of this important British
industry at a few periods between those dutes.
In 1861, the Calcutta exports were. 1,520,000
1bs.; in 1864, 3,285,000 1bs.; in 1868, 8,133,000,
Ihs.; in 1869, 15,622,000 lbs.; and in 1870,
18,434,000 1bs. Tt is true that by far the larger
portion of the Indian ten exports are consumed

. in this country; ourcontinental neighbours and
American cousins not as yet baving acquired a-

taste. for -the article. . But considering that
Russia is gradually becoming n nearer acquain-
tance in Asin,’'and ‘that.she at presént buys

. about one-seventh of the whole tea produce of
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China,'it is surely not unreasonable to suppose
that our Indian planters may cre long be able
to number the Muscovite merchants smong
their best customers. :

MIDLAND RAILWAY OF CANADA.
Pour Horr, Jan, 3, 1876,
Statement of Trafiic Keceipts for week.

TFrom 21st to 3lst Jan,, 1875,in comparison
with same period last year.

Passengers, $2,211.74: Freight, $2,011.49;
Mails and Express, $323.45; Total, S4,546.68,
Same week last year, $4,932.08, Decrense, $385.-
40. Total Tratlic, to date, $284,322.84; do. year
previous, §$303,602.56, Decrease, $19,279,72,

. Wurrsugan,
Secretary.

The Travelers insures' against gen-
eral accidents—not accidents of travel
only, but the thousand and one casualtics
to which men are exposed in theirlawfu
pursuits. Tt issues policies for the yearor
month, which are written without delay
by any authorized agent. It insures men
of all occupations and professions, be-
tween the ages of eighteen and sixty-five,
at premiums which are graduated by the
occupation and exposure.- The rates are
low, varying from $5 to $10 a year for
cach $1,000 insured, (for occupations not
classed as hazardons) covering both fatal
and non-fatal disabling injuries.

The Uravellers invites attention to
the very large number of losses actually
paid, (21,500 to the large amount dis-
bursed in cash benelits to its policy
holders, (over §$2,000,000,) averaging seven
hundred dollars @ day for every working
day ‘since the company began business,
and - especially to the small cost in pro-
portion to the possible benefits.

The head office for the Dominion is in
Montrealunder the management of Messrs.
Foster, Wells & Shackell.

FIRE RECORD.

Somerville, Ont., Jan. 2.—The residence of
G. Lowry was totally destroyed by fire; tho
inmates had o narrow escape.

Pembroke, Ont,, Jan.: 2.—McMunn's tavern
on. the road to Egauville was burned
to the ground. Origin unknown. The build-
ing was owned by K. Davis. The house of Mr.
Jolmson about three miles nearer to Pembroke,
was also destroyed by fire.

London, Ont., Jan, 5,—The. Roman Catholic
Episcopal residence was damaged by fire.
Caiuse defective flue, fully covered by insuranco.

Montreal, Jan. 6.—The premises of Mr.
Bishop were damaged by fire to the extent of
S$10. Cause uuknown; insured for $300 in
the Royal and 8300 in the Queen's.

Lennoxville, Que., Jan. 8.—The main Gollege
building was totnlly destroyed by fire.  Cnuse
unknown ; insured for $9,000 in the Pheenix
and Royal of Eogland, and $1,000 in-the Sher-
brooke Mutunl.

Carleton' Place, Ont., Jan. 8th.—The resi-
dence of A. Code, Bsq., was destroyed by fire;
most of the furniture saved, Cause defective
flue. - The building was owned by A. 8. New-
man; no insurance.

Hamilton, Jun. 10.—The blacksmith shops
and forge, belonging to ,the Hamilton and
North Western Railwuy, were destroyed by fire.
Supposed to be the work of an incendinry.

Quebee, Jan . 10.—~The premises of A. Martel,
grocer, were destroyed by fire. - .

St. Catherines, Out., Jun. 10—The St. Paul
Street Methodist Chuech was badly damaged by
fire; all:the interior and outside woodwork was -
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destroyed, also & new organ, valued at $2,500.
Loss §6,000 ; fully covered by insurauce.

Halifax, N. 8, Jau. 10.—The house of B. A-
Wolfe, at Chezzetcork, was destroyed by fires
together with its contents, No insurance.

Lapurk, Ont., Jun. 11.—~The grocery store
and stock of R. H, Gordon'was badly dumaged
by five. Amount of loss not ascertained. In-
sured in the Provineial Insurance Company of
Cannde.

T @ommerstat,
MONTREAL GENERAL MARKETS.
Mo~TrEAL, Jan. 13th, 1875.
Business continues quiet as usual at this

senson of the year, but thereis, under the
circumstances, & fuir steadiness in prices. In
the dey goods trade there is little or no change

from our report of last week. Other reports will
be found under their respective headings, Ster-
ling BExchangeand Gold rates will be found on
same page with our Stock and Bond report
Money continues easy, with little demand. No
change in discounts since our lust review. The
snow-full, though light, has brought us good
roadg at last, but there is no saying what a
day may bring forth, so changeable has haew the.
weather hitherto this winter.

Asnus.— Receipts ave light, and demand fair,
at $4.70 to 4.75, according to tarss,for First sort.
In Second and-third there is nothing dojng noue
being inspected and no engniry for these grades.
There has been nothing doing in Pearls; Pirsts
would bring 4.95; Seconds are purcly nomi-
nal. No trnnsactions bas been reported for some
weeks, The inspeetion since lst Jausuary has

been 624 brls Pots, and 108 brls Pearls: the
deliveries none and thestock in store this even-
ing is 2705 brls Pots; and 1313 brls Pearls,

Boors axp Suoss.—Qrders are coming for-
ward fairly from commercinl tenvellers, consid-
ering the general state of ‘the trade; and,as
stocks in the country are very well reduced, a
gradual improvement is anticipated ag the sea~
son advances. There is little change in the
prices, although there is a tendency to lower
rates in_some clieap lines.  We quole : —
Men's kip boots,” $2.75 to - $3 do ; French
calf, 83 to 3375 ; do buff' congress, 82 to
2.50; do. split brogans, 31.10 to 1.25; ditto kip
brogans, $1.30 to $1.50 ; boys’ stoga boots 25
to $1.90; ditto bull'and pebbled congress, $i.40
103150 ; women’s bull’ and pebbled balmo-
rals, $1.30 to $1.75; ditto prunelln balmo-
rals, 75c. to $1.75; ditto congress, The. to
S1.75; misses buff aml pebbled balmorals, 31.00
to $1.5; ditto prunellit balmorals and con-
gress, T0¢. to S81.25; childrew’s dittoditio, 50¢.
to 75¢. ; turned eacks, 25¢, to 50c¢.

Carrne—A little more attention has been
paid to cattle this week, and better prices are
obtainable than fur some little time past, in-
deed we may say that since the close of navi-

gation. At St. Gabriel’s -Market,Zon Monday,

about 5 fresh car loads were oftered, besides n
few head left over fromlast week. The quality
of the cattle ranged from fair'to first-class,
Nothing very inferior was oflfered. Three first-
class steers, weighing over 1300 1bs. each, were
sold at $5.50 per 100 1bs., live weight, A few
more Lrought about $3.0:: da.- do. ; aeveral
oxen were sold at prices ranging from $4.00, to
5.00 do. do. ; sixieen oxen, averaging 1386 lbs.,
sold for $4.374 do. do. :several more. fitir to
good lots, sold at from 83,75 to 4.25 do, do. ;
cight large bulls sold at $70 cach. A earload
of hogs were sold at $5.00 per 100 1bs;, live
weight, these nvaraged hetween 140 and 150
Ibs. Two carloads of dressed hogs were sold
at $7.40 per 100 Ibs,, and. two more were held
at 87.50 do. There were no sheep or lambs- on
the wmarket. At Viger, on ruesday, only 20
cattle and 31 sheep were offered, these mostly

inferior. There was, however, o very fine:mileh

cow offered, and heid for a time ut 580, 3560
being offeved, © This difference was splii, and
the animal sold ‘at S70. © A swmall-sized cow
with calf was sold for $33 ; a fuir-sized * strip. -
per” for $18, and five poor aninmls. in ong
loy for $100. A ‘culf one week. old was

#old for 83 ; und; an inferior ‘ono for
$2. The ghieep offered were too inferior to
Aewpt purchasers.  No Hogs were offered. In
the abceence of sales tor s ficep we ret:n our
old ‘quotations but the gquotations for cattle
are higher. First clasg, $5.25 Lo $5 50, per 100,
live weigth; do good, $4.50 to $5.00 ; do me-
dium, $3.75 to $1.25 ; [nferior, $3.25t0 $3.50 do.
Sheep—Good quality,$5.00 to 56 00 ench, Lambs
—Goud, $2.00 to $3.00; extra do, S4 each.
Sheepand Lambs from $3,50 Lo S5 each.  Milch
cows are worth 340 to’ B70 cach for good;
middling 320 fo $30. Working oxen, by the
yoke, S90 to $120. - Hogs-—06.00 to $6.25 per.100
1bs., live weight, and $7.40 to 7.50,dead weight.

Druaes Axp Cnesicans—DBusiness quiet. and
prices,which nre nominalave withvut change,—
Sal Sodun is ruther scarce. and there has been
some enquiry which hasstiftened the price. We
quote :i~—Sodn Ash at $LIU 10 2.25; Sal Sodn,
S1.50 to 1.75,according toyguantity ; Soda Bicarb
$4 to 4.23 ; Caustic Soda, 3§c¢ 1o 3}e.; Alum,
2 to 2} Extrnct Logwood continues securce
and fiem at 12¢. 1o 12fe. for bulk, aund for
packages in proportion. Bleaching Powder, 23
to 23..

Fisn—There has been a better demand for fish
during the weeke. Mackerel hasbeen brought up

e for the States market and all classes of fish are

lirm nt quotations. Labrador Herrings from S.L.75
to 85, Dry tlod, cwt, $550; brl. No. 1,955.50;
Dreaft Codfish in Hhds,, No. 1, $7.25; No. 2,
$6.75. Green Cod, $5.50 to $6. ; Mackerel, No. 1,
$8.50 ; No. 8, 37.50. Salmon steady, No. 1, 515,
No 2, $14; No. 3, 313, White PFish quiet, 34,50
for round 'lots ; Trout $4.2i do.

Frour.—The carly activity that has character-
ized the flour trade during the week bas buin
in city bags, of which shout 10,000 have been
sold at 82,35 to 2.40. The business in. barrel
Hlour has been very lzht, both for thefeity trade
and for the Townships. Quotations are unal-
tered.

Funrs anp Skins.—The market for raw skins
is extremely dull, There arefew skins coming in

“and-prices reniain unchang:d. Buyers through-
out the country . will have to exercise great ciu-
tion in purchasing Skins, as present indications
point to lower prices when spring opens.  We
guote : Beaver, $2.00 to 2.25; Prime Black Bear,

6 to §12.00, according to size; Fisher, 35.00 to
817.50; Silver Fox, 825 10 360 ; Cross Fox, $2.00
10 $5.00 ; Red Fox, $1.25 to 31.50 ; Liynx, $1.50 to
&2 sk Labrador Martin, 857 to 88; pale
Martin, $1.50 10 $2.00 ; prime fresh dari Mink,

$3.00 10 54.00; fine dark Otter, 58 to §10; Fall
Muskrat, 12¢.1, 12¢. to 17c.; Winter do, 18 to
22¢.; Spring do- 25e. ; Haccoon, 25¢. to 60c.;
Skunk, 20c. 1o 30c.

Gralx.—Notoing us yet doing in grain, outside
of the farmer's market. In theabsence of trans-
actions, we continue to suspend guotations.

Groenmes.—There is still a prevailing dull-
ness in all busouess, in which the grocery trade
is included.—Teas.—Japun continnes 118 posi-
tion as the staple article in this Urovinee and
in a good deal-of Ontario. Prices range from
33c..to 40¢. for 1ow to fuir ordi , and 42 to
58¢. for fair to fine. . Green Teas, quirt with
some cnquiry, at low' prices for the West. In
Blaek Teas, littie to report. X

Sugars. — Notwithstauding  protection and
even “bounty " it might be called to some ex-
tent in the, United States, the business. of re-
fining ‘there does not appear prolitable. Our
Refinery remains closed as to actual operations,

“at least for the present. A slight advance in
Granulated Sugars, and an unchanged mnrket
in Yellow Refined and Raw Sugars with bat
light business, may be given as report for the
week. :

Spices.~Pepper rather easier.  Other spices
nnc{mngcd. Fruits qull for all kinds. Layer
Raising 82.25 to 2.33, | Valentins. 8c. to S}c.
Currants 6}c. to The. Rice, $3.75 to 3.90.

Hanpware.  No changes to note,  Travellers
will be later than usual in going on their trips
The feeling is gaining ground that the Govern-
ment will do somethiug to keep the' Americans
using this-as a slaughter market ; the tideis

- certainly  setting “in that  direction  all

through' the . country. . We quote as' fol--

lows :— Pl - Iron; Bglinton &  Clyde,
per ton of 2240 1hs,, Canbroe, $21.50 to 22.00;
Summeriece’ & Calder, $23 t023.50 ; Langloan
& Gartsherie, 523 to. 23 50; American, $26
to 28; Hematite, 830 to 3l. Mar, per 100
Ibs.—Scotch  and
2305 Dbest do,, $2.50 to 2,66; Swedes &
Norway,- 85 (o 5.50 ; Lowmoor and Bowl-
ing,  $6.50 to 7. Canade Plutes, per Box—
Swansen, $4.60 to 4.70, or Pem., $4.60 to 4.70 ;.
Arrow, $4.75 10'5.00;  Ialton, $4.25 to $4.50.
Tin Plates, per  box.-— Charcoal 10., 8.2
1o 8.50; ditto 1X; $10.25 to 10.50 ; dillo
$725 to 7.50; Coke IC., R7.00 to 7.25; L& x
20, ¢, extra. Pinned Sheets—Charconl best
No. 25, lde. Culoanised Sheels—best braunds
No. 28, 9c. to Ole. [floops and Sands per
100 1bs, $2.20 to 3.00. Sheets, best brands,
33.15 to 0. Boiler Plates, ovdinary brands,
25 t0 3.25; Russian Sheet fron per 1b. 15c.
to 17c. ; Cut Nuils 2d Lath, $4.75; ditto, 23d
to 4d; shingle $3.95 ; ditto, 5d to 104, $3.45;
ditto 12d and larger 35 100 ke lots, 5 per
cent. discount. Gut nails, patent Ghisel-pointed
25¢. extra. [Pressed Spifkes, $1.25 10 575 Shot,
Canadian $7 to 7.25.  Lead—per 100 1bs.  Pig,
$6 50 ; do_sheets, 26 &0 ; do Bar, 36 50, Steel,.
cast—nar Th. 13¢ to lde.  Spring per 100 1bs.,
$5.00 “to 5.60 : Sleigh Shon, §355 o 3.75
Tire ditte, $4.25 10 4.50.. Jagot TVn, 24e. Lo
2be. 5 Lagal Copper, 23%c. to.24c, florse Shoes,
per. 100 ihs, 5 to5.25 - LProved Coil Chain
&4 in $6.00 to 6.50 ; .dnchors, Tc. to Sc. ; Anvils,
10 to 12¢. . fron Wire, per bdl, $2.50 o 2.60 3
Window (Flass, 2) up to united inches, $2:20 to
2,305 up to 40 inches, S2.40 to $2.50 ; up to 50
inches, "32.80 to 2.90

Hipes, per 100 Ibs, Green, Inspected No. 1,
37.00; Do. No. 2, 26.00; Do. No. 3, $1.00;
Cured nnd inspected, le. more,

Licarier.—The hoped-for “ start” in the lea-
ther trade has not yet taken place, and the turn
of the market is ns difficuly to predict as the
wenther. Manufacturers ave living in hopes, so
they say ; but buy as if they had 2o hope, and
were each afraid of the other, and all of the fu-
ture, - Prices aré unaltered, and stocks generally
full. We quote :—Spanish Sole, Ist guality heavy
wgts, per b, 24 ets. to 25 cts. Spanish Sole, 1st.
quality, mid. wts., 1b., 24cts. 1o 25cts. ; Do. No. 2,

-

21c to 22¢.;  Buffulo Sule No. 1, 20c. to 2lc;

Buffalo Sole No. 2, 18, to 19¢. ; Slaughterheavy,
24¢e. 10 26cts. 5 Slaughter light, 235cts. to 28¢t .
Hlarness,best, 25¢ts. 1o 27¢. ; Hurness No. 2, 92¢ts.
to 23c¢ts. ;- Upper hieavy, 30cts. to 32¢.; Upper
light, 32c. to 33c.; Kip Skins, French, 90¢ - to
S1.03 5 English, 65c¢. to Tie. ; Hemlock Calf, 30
to 490 1bs., G0c. to Tic. ; Hemlock light, 50¢. to
60c.; French Calf, 3115 to 1.30; Splus, large,
per 1b., 24¢. to 28c,; Splits small, 18e. Lo 22¢.;
Canadian' Leather Board, 1%¢ to 14¢ per b, ;
Lnamelled Cow, per ft. 17¢. to 181e. ; Patent,
17c. to 194c.; Polished Grain, lie. to 16c.;
Pebble Grain, 13¢. to 15¢.; Bull, 124c¢. to 15¢.;
Russetts, light, 25¢. 1o 35¢. ; Russetts, heavy,
20c to 80c.; Calfsking green; 10c.; Onlfskins,
cured, 10c. to 12¢.; Sheepskins, 20c¢. to 25c.
Liquons.—There is no movement in this de-

partment, and prices remain unchanged. We-

ndd to the list a fow choice brands not hitherto
quoted.— The Zhenish Wine Gazette (May-
ence) says, “ Her Majesty the Empress Augusta
honoured the . cellars and . manufactory of
Messrs. Deinhard & Co., Goblenz, (represented
in this city by Messrs. John Hope & Co.)
with o visit on the 18th November.. The Em-
press, who was accompanied by a numerous
and distinguished suite, expressed her astonish-
ment at the architectural beauty and enormous
extent of the firm's new cellars, which, combined
with the old' premises, now formn one of the
most important business. establishments in the
Rhenish Provinces. She minntely inspected
the several departments and followed with in—
terest all the explanations tendered her relative
to the process of mannfacturing and preparing

their ' Sparkling  Wines” We quote:— Bran-:

dies, . Hennessy’s - & Martell’s N.V. $2.60 to
S52.75; and.up to. $6- . gallon, for old: vin-

2

quotations at the rato of I5cts. to. 20c¢ts. ‘a

year. Otard, Dupuy & Co.,’ 2.20 .to 2.30; :

Staftordshire,- $2.25  to:

tages, according to age, increasing from lowest -
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Pinet, Castillon & Co., 2.20-to $2.30 ; Jules .
Duret & Co., (Vine Growers' Co.,) 2.30 to & 3 = an
2.60; Dulary, Bellemy & Co, £2.20 to 2.30; “ o | o> =2
Jules . Robin'’s, $2.20 to §2.30; J. Denis, H. =S 2 £18 2 28
Mounie & Co., 2.20 to 2.30.; Jules Bellerie, 5= i gl 3 g
$2.10 to 2.30; Riviere Gardent, $2.30. In cases, =3 Ny e o)
per doz., 6.00 to 16.00; Heunnessey Brandy, cases = . 3.3 g
$0.123 to 9.25; Jules lwret, qgts. H7.50 1o P s R > ]
12.50, according to age; flasks, $8.50 to 13.50 : =E : . f S
half-fasks, $10.00 to 14.00. Jules Bellerie, gts, ZZ2 : : = S
86.50 to 7.50; flasks, 7.50 to 9.00; half liasks, | 4 =0 : : A g
8.7% to 10503 Jamaica Rum, 16 0. p.. per| g =2 : = §
gallon S2.95 to 2.40; Hollands Gin, 1574 | § = : :
to $L65; Green Gin, 3.80 to 4.00. [Red |2 ] § @il
Gin, 7.7 to 7.80; Alcohol, 50 o. p, 57¢c per| = RS :
Im. gal. ; 65 0. p,, 62%c. per Tmp. gal.; Rye |3 g5 8 a4 :
Whiskey, 34c. per Im. gal. in bond; Eng. Ale, | 3 |z -~ 5 :
per doz., 2.50 to 2.70; Eng. Porter, 2,60 t0 2.70 ; | = Q - :
Dublin Porter, quarts, 2.50 to 2.70; pints, 1.67§ | & °E 1= o
to 1.75; Montreal East Indin, quarts, 115 to | & “3a = g &
1.24; Montreal East India, pints, 70c. to 75c. = o% 2 8
Lumper.—There is no change in business 3 Q% -
or prices since our last review. We quote prices = e ¥
at Quebec : ine deals, 1st quality, $90, per Que- | 2 ot wan o
bee standard ; 2nd do, $56.00 doj 3rd do & S <33 S22 1|8
‘Spruce deals, 1st quality, $32 do; 2nd do, $24 | & or 5 B
do; 3d do, $16 do, with little demand. Prices | S S20 ik
at Montreuwl : Shipping culls, 38.00 per m feet; S R3s : |
Spruce Sidings, S8 do._  Pine—Common boards | D S B -5 D) :
and scantling, 310 to $16 per m. ; Clear lumber, |~ Q=55 B3 : ,.’:‘ g
$30 to 845 ; Lirst quality lumber, $30 to$35; |2 L5858 BE8 g g
"Third-class, three inch deals, $30 to S36 per m, | -2 gl 2853 5% : R =
surfiee measure ; Cull denls, $18 to $24 do. ; do. | & 25858 - : . lg] 3
dressed, $35 to S0 do.; 2 by 1 inch furrings. | S I E |75 %3 — : : W
S4 per 100 picces; Laths. 130 to 160 per m; | 2 [[2] = =3 3 ||~ 3
Spruce lumber, SI0 to 512 per m feet ; Sprace 5|& S = =
denls, 924 per m feet, surfice measure; fem- [ S || 51 £Z352 ERE =
lock lumber, 39 to Sllper m feet; long pine | = [| 2| 5828 @ £l
tumber, for building purposes, S18 to 834, ac- = - 555 h
cording to length and size; long hemlock lum- | o = Szé—;} s i3
ber is 93 less per m feet than pine,  Dressed | o SERE: : = 13
lumber—1 inch boards, $18 to $20 per m fect; | .8 FQES S 8138
do. 1} inch rooling, $20 do.; do. 13inch floor. | § 15,882 : =
ing, 520 to $24 do.; dol 1Y ineh flooring, S20 | 8 te2E85 : :
to 830 do. ; do. 2 inch flooring, $28 10 $31 do. | S R 3 oo
Ouws.—No change in oils since our last, and | & BuF ;,g : g@ ] F";
demand is light, = £%xE528 EEREES )
Naval Stores—Are nominal and demand li - A =R e
5— 4 b ¢ ght| .~ & Ral s
Paints,—Quiet, and no changein price. 32 = S - | :
Provisioxs.— Butter.—Fine grades are very | § ] == 58 @E
gcarce and wanted.  The stock of all gradesis | .3 % % g il g
unusually light for the time of year. with no = & =5 [ Dl g 3
prospeets of heing augmented by receipts, as | S g 2 =3 il g
advices from all sections vreport the sto~ks clear- | § s 2 = g g
c‘d wclldup. I§hippcrs find itiimpussiblc to hill | = = 2 : S : : H
their orders. Prices continue firm as last weel. | :5 g : B
Cheese.—A better feeling exists, bhat stocks here E 2 g : § B3 gg P ag
are principally held by shippers, and quotations | = S e g %’_FJ $§ 4 §2
nominal inabsence of transactions. Bgasin bet- || S g P g8 g o:‘f:;“
ter supply and quict,but pricesare steady at old | S " Pl @mT oL T es
rates. Fresh egas 25¢.. Lime or pickled Eggs, | o - -
24c. Pork is nimost nominal ai last week's | S = 35 ]-2 SinREssz a2
rades. Mess Pork, $21.95 10 $21.50; Thin Mess | » 3 o g SEI2SR3 53
do. S21 to ©£21.25. Prime Mess do. nominal; | = kS B2 % k3 -%'hs S5
Iixtra Prime Pork, $14.30 to $15.00 ; Prime do. | o i | =
nomim\}i J)'ccf—'l‘lln)cre is \;10 demand, but we | ¥
nominally quote : - Prime Mess,. Tierces, $23.00 | & s -
to §24.00; Do. Bls, $14.50 to 15.50; Mess Beof, | 5 £5 = 28 ‘% g8 £8
S17 to 18. Dressed Hogs—Tlere is n good | & 3 25 2 Be; g
e - 5L R] S22 ]| SRZee savsSa Saeldax &a |2 & EAS
demand for -heavy average at S7.40 to 7.50.| = S =lle U 2o
Tallow quict and unchanged,—Rendered, 7c. to | & = -
8c.; Unrendered, 5¢. to 5fc. ~ Hops ave in‘small | 2 =] ‘com-a
demand at 10¢. to 12¢. Lard is quiet, and prices | S ] 28283 I a g8
are weak ;- Tierces 12{c; DPuils ldc.; Tub| S 8 §35;g'—'5 |"5 ‘gg
Lard 13lc. Poultry in stendy demand. Fine | .2 82 vt = =t
stock is wanted but prices s])mw no change. | § . & : IE -
Turkeys, ,Sc‘to 9e, per lb. _Geese, 6. to Te. do. | § ‘:f‘: 3 mmeoo —
Chickens, Ge. to 8c.do. " Ducks, 9¢. to 10c. do. [ %, || 28 28888 8 28838 £8
Partridges 20c. to 40c. a brace. s = EE fg‘g’g‘gg‘ = ng-’fgég- §§»
Seeps.—Prices remain’ nominal.—Timothy | £ ||| ~ S€ 155828 g 5838858 &8
52.60 perbush; Red Clover, 1le, per Ib,; Flax | § ||© - : "5 T -
$1.40 per bush ; Canary 16c. per 1b. While | 3 T T — =
Beans—No transaetions. Prices nomimal, at | % (2B 8 gd 28 g 48
$1.20 per bush. 882 E '8 2582 S 3
Woor.—Some small sales bave been made at ¥ g5%S g iEd 5 RERE ER g
quotations, still the mills remain running half iz <535 2 iZa iz a8 el 158 EBEIRJES.
to three-quut ter time, with no immediate pros- = Foos Eg:55_% 25 I8e 1852 112 SURERESGS
-pect of improvement. . We quote :—Fleece 30c. 8 o3sss 225882 M 222¢ '3 S5ufs%est
to 35c.; Pulled Wool, Sup., 3Uc. to 35c. ; Pulled EEE 23 P g2 SE8558 —S2uBEfumxd
Medium, %8e. to 32¢.; Pulled No.1, 26e; to 28c. ; 2E= S SE Sak 5882Es £%558E:58
| Black, 26¢. o 32¢. ’ =2 — e ==9 ZEADA H EALoZah
: 0 ! xR =R aR& RERTES R
i B OV BQ R CO
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The Hog Packing for Two Scasons, from Nov-
ember Jst to January Ist, compared with
Corresponding  Season’s Corn  Crop and
Average Yield of Lurd: —

1874-5. 1875-G.
Hogs packed Nov.
18t to Jan. Ist.... 3,703,544 3,237,933
Corn crop Scusons
BUSDeseeeaarerennnens 854,060,000 ~ 1,100,000,000

Prices at New York for the Undermentioned
Articles on the 3lst Deceniber of tho follow-
ing years:—

1873. 1874. 1875.
Cheese--~Finest Extra... 1l44c 16 ¢ 134c
Bacon — Short Clear,
Prime Westert....ooeee.. 8¢ 10fc  10fc
Bacon — Long  Clear,
Prime Western.........  83c 10}c 104c
Bacon — Short 'y
Prime Western.oeeeeee T8¢ 10jc  10fc
Lard—Prime Western
Bleam..ui e ecerseeniees 8fc 13jc  12{c
Ann’x Hopasoy & Soxs.
IMPORTS.

Comparativestatement of Imports at the Port

of Montreal from 1st Jan, to 13 January
each year.

1875, 1876.
ASNES.iienieininreneetierananas 600 T44
Buacon. —_— —
Barley. 3,400 2,400
Butter 951 2,750
..... 16,052 10,800
800 2,000
—— 2,150
2,800 800
447 35
‘e 9,401 1,200

REMARKS.
Ashes—Increase  compared with  Iast

Receipts for the week, 169
Pearl.— Lacon.—Decrease  in
Receipts for the week—
in receipts, 1,000 bush,

year, G44 brls.
brls, - Pot,

receipts, boxes.
LBarley.—Decrease

. Receipts  for the‘wcck, 1,800 bush, _Zutter.

—Increase in  receipts, 1,799 tubs.  Receipts
for the week, 1,217 tubs: Cheese.—Incrense
in - receipts,  boxes. Receipts  for the
weels, boxes, Ftour.—Deerease - in
receipts, 5,252 brls. Receipts for the weelk,
5,300 brls, fudiun (orn.—Deerense in receipts,
100-bush. Reeeipts for the week, 1,200 bush.
Lard,—Decrease in receipts, brls. Receipts
for the week. Oats.—Decrense in  receipts,
2,150 bush. Receipts for the week, 2,150 bush,
LPeas.—Decrease in receipts, 2,000 bush. Re-
ceipts for the week, bush. Pork.—Decrease
in receipts, 412 brls. [teceipts fur_the week,
35 brls..  Wheat.~Decrense in receipts, 8,201
bush. Receipts for the weelk, 800 bush.

EXPORTS.

Gomparativo statement of Exports, at the
Port of Montreal to Great Britain, 31 Dec,
1875, to 13 Jany., 1876.

1875 1876.

Asghes.o e 70 105

Bucon . 63 2,005
Barley

Butter 1,926 4,639

Cheese 6,186

Corn 2,580 —_—

Flour.. 1,320 §00

Lard... 50 430

11,834 8,133

43,253 41,867

4G 492

46,624 46,432

REMARYS.

Ashes.—Increase compared with last yenr 35
brls. Exports for the week, 71 brls. Pot, 29 brls.
Pearl, Hucon.—Iucrense, 1203 bxs. RExports
for tho week, 981 boxes. Barley.-—Decrense,
bush. - Bxports, bush. Butter—~Increase
in exports, 2,713 tubs. lixports for the week,
1,730 tubs.” Cheese—Incrense in exports, 6,186
boxes. Exports for the sweek, 2,884 boxes.
Corn.—Decrease in exports, 2,580 bush. [ix-
ports for the week. flour.—~Decreaso in

cexports, 520 Dbrls. Bxports for the week
800 brls. . Lard.—Decrease,” 380 = brls. Bx-

ports, 275 brls. Oals.—Decrease in  exports
3,691 bush. " Exports for the week, 500 bush.
L’ers—Deerense in exports, 1,386 bush. Exports
for the week, 33,547 bush.” Z’ork,—Incrense in
exports, 496 brls. Bxports for the week
284 bris. IWheat—Decrense in exports, 193
bushels. Exports for the week, 23,033 bush,

"NIAGARA DISTRICT

 Mutual Fere Insurance

COMPANY,
ST. CATHERITMES, OoNT.,
ESTABLISHED 1835,

HASTINGS

Mutual Fire Insurance
COMPANY,
Guarantee Capital, 8100,000.00.

Lresident—MACKENZIE BOWELL, M.P,
Seeretary.~JAMES H. PECK, Esq.
A. DE LAXY, Manager
for both Companies, for the Province of Quebee.
Opiices~BARRON’S BLOCK, MONTREAL,
Chambers 5 and 6, entrance 49 St. John Street.

These Companies beg to solicit attention to
their cirenlars recently issucd, by which it will
be seen that their system is the cheapest and
the most rational ot ull.

Lelivble dgents wanted in cvery unoccw
pled point in the Province of Quebss

NATIONAL INSURANCE CO,,

Eleodd OFFlce, = = MO TERFAT ..

ALEX. W. OGILVIE, M.P.P,,

WILLIAM ANGUS,

EDWARD H. GOFFL,
HENRY LYE, - -
CHAS. D. HANSON, -

]

ALEX. W. OGILVIE, Esq., M.P.P., (Director of]
the Exchange Bauk of Canada).

WM. ANGUS, Esq., (President Canada Paper

Company).

EDWARD H. GOFF, Esq., (Managing Director
Canada Agricultural Insurance Company).
DAVID SINCLAIR, Esq., of Sinclair, Jack & Co.,

Montreal, -

JOHN McGAUVRAN, Esq., M.P.P., and Alder-

man, Montreal.

ALEXANDER CRAWFORD, Esq., Windsor.

> —— - E

—OFFICERS&—

- - PRESIDENT.

. - 1ST VICE-PRESIDENT,
- - - 2ND VICE-PRESIDENT AND MANAGER.
- - - SECRETARY.

—~DIRECTORS—
Gazette.”

treal.

CHIEF INSPECTOR.

RICHARD WHITE, Esq., of the ¢ Montreal

ALPHONSE DESJARDINS, Esq., M.P., Mon-

THOMAS E. FOSTER, Esq,,Alderman, Montreal.

E. H. TRUDEL, Esq., M.D., Montreal.

ALEXANDER SHANNON, Esq., of A. Shannon
& Co., Montreal.

THOMAS R. WOOD, Esq., of the Ztna Insur-
ance Company, Toronto.

PETER McCALLUM, Esq., Cobourg.
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WH S
' : OLESALE PRICES CURRENT.—THURSDAY
Nameof Article. Wholesale R : AY, JAN. 13th, 1876.
Lites, Name of Article, ‘\.}“'h'sulc N .
{ntes, Name of Article, W hiolesale
Boots and Shoes ¢ Se. ¢ Lates, Name of Article .
a I\,IOLASM.&, ) (Tes. & Brls) se & . W ;I()]t[lsujo
en C 3 4 P arbadoe. R 8 8 N tates,
=h=;l\)fl*;§&t:. ....... 300 37 Cubie oo petaid 042 046 ’7173_:(4151\mmum):.... Seo Se. —
127 30w [|3escovado... 3 888 0 0o o1 Guartsher .. o I’I‘Oduce. ge Sec
«  Stogns Boof et leg Sugar lonse. . ol 00 098 S Lreeins 193 0o ain ;
“« ]btowns Shwomﬁs' ¢\*\0 E 2 gg g OUSCaranas “ 02 028 l,hnlon ;?un]l L 51 50 ;;; (5»8 %xlt;ll:h‘llll)lﬁl\ Wheat. . 000 000
¢ g ’ 1 8 a - eernd \ werlee . 98 G0 28 vankee
" (:())II’;L;;(I’E“R . ggg 3% 1 Eruit, 9'\]\’&'”""“" Now1. 360 3350 Treadwello.s 000 000
Boys® Kip Boots 1903 50 I‘oom NMuscatel .. per box. Tofis .IWth by l()(nbs 5an 9 Canada Spring. 000 000
i 2‘0"“ Bota s 1902 ‘(:8 Cayersin boxes (rew) 5\\«1;:': ..... 350 2 co Chiengo... g((])(‘)) ?)((Jg
 Gajters & Bals. T30 150 |8 + (Crop 187H Ho0js—(Cor 500 5&0
Woman's Uis. & gls, p 1 a0 ultauas et 1. }j.\u.{\l.\ e f;\‘{{’ %96 360 g% 000
Womin's Bag 110 N {new crop) " = R miton 4 % 000 0¢0
Mo Bl o 1o 12 |iGurrants.., sron) 3, o T 600 0o
O Daus' Pruncs.. T 2 1 160 170 ) 000 000
Childs' Bals.. 50 075 s - L« & 1'& 160 490 Flomn e 000 ¢00
“ Batts. ... 0G0 6 "'2)1 < illmlmd' elled,in 4 Sup.xnor o ~
Turrned Cne G 0T Ny Ahmenas “ ) 2 Extras 310 520
AR wonc T a1 2 1 sy I3 D 485
Drugs. Wt 1 SR P 3 t; xlc}b . i 8 2
A Filberts. 1 o oy 8 't ’.”"‘ RIS PR Shierti 1048
A}::‘ISLCnpo ............... 012 013 [|[Lrazils new.. LR Y 104 {(L Coke ) b m:‘}xm.c i 33 470
Borax.. TR ’ ) o T 1§ Chaeont . Midulings . 37 400
Castor il .. N % 15 013 Spices, INX o Yollards ... 82 3350
Canstic Suda. o 114 012} i ... DC e u. C. Bags. . per 160 Th 260 275
Crenm Tarin 30 81 |[3tnec... o per b i3 98 b City Bags ol 220 225
Spsomt Salts : 029 052 T 195 150 ides, per 100 1bs. LT 23 510
}’ t act Logwood. . 81?)" 8 ]:_13 “ 38 i Grun Hide, luspetd Nol | 700 0 00 ”'"h:r,llc-,-‘.’.l, sions,
Mll(\lll‘(l(():l llulhus .. 0Es 1 i)l_!} -!nlx,n;xi.:n Cinger)” ¢ 8 1 P . 1{10,5 600 060 B“ Tow b o 22 013
Opium. .,“;l)‘n::uhml ......... w“ 2% Cured and h\sp(-dl:i‘). 4.00 000 I}? Broekvil 8 5‘1 022
i_).\':\lic Aeid, bl;;’tf\lch(nln-v.q, Leather, (ut 6 m'ths:) 1cent more “(; “un'uhm., e 211 g z)l)
>otuss Jodide Afican vtleeene “ 2y e | In 1.n~..nw“, . Chouse, fi estern..s... ] 016 018
G iRl B Ity b clgo LR ) 8 411
Soda B.‘ ““.- NS LB “.' “ 10 Fi urls, mess, ..o, ‘U(_; 008
sui S Mipstard, Colmai's 4 024 02 Do me‘ ""{‘"“ 5 i a1 5
Tartarie Acid. en’s, ¢ W Jars ¢ 183 Hnms Extra Prime 1
Slesching Pows o . 2 - ns, sinoked. 4 50 15
Dlesching Powder. ... 11b. ud l'"” |] S l 8 '_}']l 8 2,5; } aurd ”Ld . 014 0 %25
G . Rice. o 0 ‘d\(’ 020 09 Cpges, Treeh. 0134 0 14
N roceries. Arracan . - Staugliter, L[’ 0-18 019 Tal ddme.... 9 Iy 0w
TEA, (élx:‘lf “Chosts  and Rangout, ... per 1.(}011). 375 3% Do Fachit | \m\\) 8 ._,;4 06 “-:Ll?\;un‘:“z‘th;lm ........ 8‘# ggg
nddi > o 3 895 it . 25 25 uess, T .
Japan, comr 16 mid per b, | 023 940 Tapicen, Veard. ! per 1. o (’:‘ 0 Bﬁ} 1L '_"“L -5, gﬂu 0 bt “ s 115’1?* U
e KL B o I T ok
oo s imest . 1 g4g 068 L0 Ty || el 082 035 || Liverpool, ¢ - 010 01
. 1 ugusm\, I 030 8 " 090 105 " 3 ves .
Y. Hyson, col 040 undries, 066 075 e, s eevannas 070 000
3.0300“ ..... l'I{Y:\.(?l.l 025 040 “'\lh IBricks ...... her dor 07 | ¥ nc(ory TFilledo. oo enn. 1 -S)(-) 0 00
o 1o finest., o 050 0.7 ylor's Chocolate  * ox| 31 g7y 060 075 ‘Wines, Liquors, ete 25135
Gunpd, fair to med. ¢ 0874 0 5‘6 ps’ Coeot L., 28 050 060 Ale: English, dozu.' w | 2m0 27
1 line to tinest ¢ | 065 070 Seliepp’s Coconnut, BH 115 130 ats.| 29 270
mp‘e‘l'h;]l’ med..... ¢ [035 0 10 bcll 1h. und ass'ted. uu 024 0u8 Brandy : “'"““f‘ 0 18
i . 0 D Y 0 : [} e, § dy . - ,
1o \c% lxlllno:tto < 05060 6 3 M’ll\;\%;\)g:x‘n&n 34 Lcl“l‘l‘x‘l‘l‘l‘; L{;;)e:f(cl C'ulndl'm g }g 8 ﬁ \ra‘rfoﬁ’gr "m-l‘o“ X ’); %0‘ % it
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ROYAL CANADIAN INSURANCE COMPANY

OF MONTREAL, CANADA.

StaTEMENT oF I1TS AFraiRs NoVEMBER 1, 1875,

CAPITAL SUBSCRIBED, . . . . . 86,000,000 CAPITAL PAID UP INGOLD, . . . . $565,000

ASSETS.
U.S. Bonds and other Securities aud Gash in hands of U.S8. Trustees.....
Montreal Harbor Bonds on deposit with LL\L Donuuxou Governmeont.
Mountreal \Vurehousxug (‘ompuny’a Bouds .

164,207 53
57,500 00

. 28,434 1
Bunk Stocks... S e - e . . . - 318246 H,(})
Mox(gngcs on Real Bslafe ... .- . . . . 63,649 55
City of Quebee Consolidnted Fund.. . e 2 ,300 00
Bills Receivable for Marine Premiums...... versrerteeaiens . 5o’ L1572 96
Agents’ Balances in due course of Transm

"1 4 (;'H 09

23,248 49
.. . verrsstseise e L1GI209 GO
GROUSS ACTUAL ASSETS, balance of Subseribed capital not included s vevcreers seuess e nane Gt s e $1,370,583 61,
LIABILITIE b

All outatnmlmg claims, including all uu.uhu;tul lossos in Canada aud the United States....
Net Assets........ “een

Sundry Accounts due the Company for S.L.\“urcs, I\L-Inauruuws, cte., cte..
Cash on hand and on Depositeevveneaiiians

sacessnsrene Cenareriisesrantics srsneanssnoitn

§17l ,G00 32

[ERTTTITISPRPPRISIRRS .} M X 893 2
‘Amount of rescrved Tunds uquued Tor reinsuranee of all outsmnduw ushs i Canuda and United bmtt.s, Nov. 1, 1875, Fire and Marine ‘%.;11 ,035 0%
Board of Directors.

J. P, SINCENNES, Vice-President “ La Banque dn Puxplc” ] W. I, KAY, Dircefor “ Merchants’ Bank of Canada.”

JOHN OSTELL, Director ¥ The New City Gas Company
ANDREW W1 ASON Director “ The New City Gas” and “City Passenger
Ruilway” (mmpmum

ANDREW ROBERTSON, Vice-President ¢ Montrenl Board of Trade,”
and Viee-President © Dominion Bonrd of Trade.”
DUNCAN McINTYRE, of Messrs. MclIntyre, French & Co., Wholesale

M. C. MULLARKY, President #Le Credit Foncier du_Bas Ganady,” Vice- Dry Gootls Merchants.
i President ¢ Om,bcc Rubber Co.” nnd President ¢ St. Pierre Land Co. { HUGH MACKAY, l3sq, of Messrs, Joseph Mackay & Brother, Wholesale
J. ROSAIRE THIBAUDE AU, Director “La linnquo Nationale? Dry Goods Merchants,

General Manager........
Sub-Manager.i.,

ALIRI‘D PERRY. | Seeretary and Lreasure
ceanvesniessiennoneenen. DU L KIRBY. | Marine Manuager..oooine.,
L'. 5. ASSETS AND LIABILITIES,
The following assels are deposited in ihe U.S. for the specinl protection of its U.S. risks—viz:
STATEMENT OF SBEL'T, 30th, 1875,

U S. Bonds 5's and ¢'s registered, de posucd ag follows im—
With Superintendent State of New York.
Superintendent State of ()hlo weveerens v

rerrrensvesnscrninen e ARTHUR GAGNON,
weessreiresesesssane s G0 G FORTIER,

eevsevisesn e iine stsaessbressiee srieretrenstsaashe | 0b soeeetssesssaser bser sasnet ensrnserneb sonerreseres 220,823 37

113,046 25
U.S. Trustees i New Y ork.ciesccveesvueereraveesieinnaresss sersssesioersonesriserssassarreerasstosstesernes sorens veerneennee. 60,666 25
Total U.S. Bonds deposited 08 ab0VO..iviiiiisertrmserrionss rivieanersrimetriserttinsmtosiissseiss ranasens Caitetaeatteeasiesees b esinannne 403,525 81
N.Y. Certral and ludson River R.R. First Mortgage Bonds lcglstucd 30,912 06
N.¥. and Harlem R.R. First MOrtgage Bonds regislere... creesrne cesseseessessis sesrassssorsssnras saes 19,711 38
The above deposited with Trustees...oeisereese 50,623 44
Balunce of Trustees' current nccount wit S, 10,058 22
Premiums in due conrse of u.msnussxou on 30th Septeamber, 1876.ccviiviinenns 117,448 39
TOTAL ASSETS IN THE Uittt ciiiiini meiiisteiiniis snies st st i ss e nssns seesatans shaass sossrontaannsrssst vosise e $581,655 92
) LIABILITIES. m—_—
Claims unadjusted and not due, same date............... ..... . 33,378 31
Net Assets in United States ... et b et s erres et st e eee sen e rnsan . $548277 61
Amount of Premiums on unexpired usks in U.S. bept 38(!1, 1&;7.} Suo4 eny 83 rcmsumucc m.50 pcr cenl. of do,, S”7 210 41,
Trustees of FPunds and Securities in the United States.
RICHARD BELL. | EUGENE KELLY | JOHN D, WQOD.

All premiums reccived in the United States over losses and expenses aro invested by the Trustees located in New York, and held by them for
the protection of the Policy Holders in the United Stutes.
NEW YORE DYRECTORS,

RKICHARD BELL, Banker, Chairman, DANIEL TORRANCE Presidont DAVID DOWS, \Ierchnnt LUGENE KELLY, Banker,
- Ohio and Miss, R.R

HN D. WQOD, Merchant,

: COUNSEL,
SHIPMAN, BARLOW . TAROCQUE, 'AND MACFARLAND. '
New York hManagers :— Jos, B, ST. JOHN, Wm. -J, HUGHES

Office: — No., 54 WILKLIAN SFTRELR, CORNER OF FINE STREET, NEW }iORK.
Boston . Directors,

GEORGE RIPLEY. EZRA FARNSWORTH. D.N. SKILLL\GS ARVEY I’ARthIARLES WUITNEY. “'.\r.,CLAFl"JN. JOHN CUMMINGS.

C. ¥, SISE, Mana.ger....... sessrsesseenvaensi. 24 Congress Street, BOSTON.
ROYAL CANADIAN INSURANCE (,0‘\11'4\.\\' Montreal, November 1, 1876,

ALFRED PERRRY, General DEanager,

ARTHUR GAGNON, Sceretary and Treasurer,




THD JOURNAL OF GOMMBRCE—FINANGE A\ID INSURANO]] REVIEW. 52§
Tnsurance. STOCK AND BOND REPORT,
‘ Reported by Oswarp Bros., Members of Montreal Stock Exchange.
THE NAME % Capifal | Capital | poo Diyidend Lot
NAME. Hi e cst, ns . )
Aoeiden,t I]/LSU];”CL”G@ CO o subsgeribed. | paid-up. 6 Months.] Y00 13th.
d ! * o BANKS. {strig. & per e,
Brms!{n Nolr;th ]J‘\Il;_c(l/‘ll:ﬂ creaeanes 125(()) I(‘,%%S'Q(Gg 4y SUG GGG 1,170,000 b
. >anadian Bank of Commerco. ., £5 3,000,004 1,900,0 4 71 11
OF CANADA Gity Bank, Monirenl,..... 100 | 1,500:000 130000 4 13
Bonllmio;x Bank. .. 28 1 9‘:'(()J %%8 25,000 4 ll’.’g
u Peuple .ooavene GU 200,000 3
Ensterul'l‘omnships. oo 1,272,350 275,000 |[4&1pchon 93 08
T} l C d 0 Z Exchange Bank 100 1,000,000 65,000 ]4 89 01
e only Canadian Company 506~ | Yoedera Bank..... 0 120l £00.000 G000 |.... 9
P st Aeci Humilton. ... 100°| 1,000,000 8,496 il R
- - mperii an R R I I I e IO I I
Iy devoted to Insurance against Acci- | IR DM 0] 2,000,000 "%5,000 B 21 %8
. . . Mechanics' Bank ...... o0 B00,600 | 456,510 | L.eeii... 3
dents, and giving definite Bonus t0 | Merchunts Bank of Conada . 100 | . 8,697,200 T, 850,600 1 93} 94
g{et}:opolﬁuni... cetesmuses 100 3,838.888 5 80,000 0 61
3 ; olsons Bank . 50 2,000, 1,003, :990 500,000 - 4
the Policy holders. Montrenl cavens.. 200 | 12,000,000 | 17,065,100 5,500,000 7 oy 11%%
Maritime..... 100 1,000,000 488 870 | eeucecnsn 3 70
gngrom\lﬁ. Li . 518 g 8887888 2,(])08 902 420 000 4
H H H nturio Ban . 2,950,272 225,000 4 T,
This Company is not mixed up uiebe Tiunic . - a0 | Eaooce 2.3)39 .)"’(é 4:15: 200 i | g
. . - yal Cana i .. . E “ 1,879,9¢ 2,000 4 93 94
with Life Fire or any other class of | St Lawrence Bank.. .| 100 840,100 -"a 633 | eeeoien. & iy
' B ok | e | | g |
. ni ank . 000 92
Tnsurance. It is for Ville Maric... ... 00 | TO00000 | T | L e e ® 86
MISCELLANEOUS,
ACCIDENT INSUI{ANCE Canada T.andea Credit Co .. 50 760,000 361,185 ] 121
Caunada Loan and Snvings Co. 60 - [ 78} 174
Dominion Lelegraph Co b0 3% 90 96
alone, and can therefore transact the | Yarmors Fx“‘rfﬁ'“»'v'“é'éfq.ﬂ;‘l‘“& 00 g 106 100}
LI d Lo .
. liuron & Lric Sav. & Loan So 50 00,000
business upon the most favourable | jouireal Tolegraph Go 10 2 1,425,000 2| s esr
Q{n‘l( L‘!I} ((J,ny](}uq Co e 40 1 238-808 l,ggg,ggg 4 137 138;
. - . anironl City ’a==engor 3 40 5 , 3 170% 171
terms, and a secure hasis, Nttt & bninrio Nav. Col 100 | 1,500,000 | 1,600,000 3 ot 5
I’rovincial Building Soclety. 100 350 000 {oceeennses 4 75
Imyperial Building S?Liely 50 G2,500 [oeerennann .. 4 106
: lo(rolnit)o Consumers’ Gas “Co. 50 600,000 , 3
SN SURPRS e ' K.C.OM.G. Old ) eamaaveeosiornomassacasanen X cavanens PPN 2 B 130 2
LPresident :i—SIR Ao T. GAL’l’ R.C.MG Union l‘urmnncntJhuldmgSoc b0 260,000 {eeeeoaoees P 4. % m 1:}3 }:lil
Western Canada Loan & Sav-
MANAGER AND SECRETARY ¢ T0ES COMUUIY 2o vennceiaanssossannnns 50 S00.000 35,000 155,400 5 142
S SrecuniTiEs. Montreal
EDWARD RAWLI NGS ’ Canndian (,-ﬁvmu'nent Dcbentures, gpur ct. stg, . e
o. yer ¢t ¢ .
MONTREAL. Do. b lpl?l‘ ct. bl‘gx: . .
Dominlon 6 per et. stock . . 1013
- Dominion Bonds , . [T TN
: ' Moutreal linrbor Bonds 63 1033
ST R E T Y S H I P Do. Corporation 6 per cf. Bonds 100
. Do. Typorct, Stock.veieeniann.. 118
Toronto Corporation G per 20 )enrs . 26
— Lomxty Debentures. ... . 97k
Townehip DEDONLUTCS caveersriierreieeseanens [ P 85
THE CANADA
INSURANCE COMPANIES, ] AMERICAN.
. : Brirism.—(Quotations on the London Market, Dec. 16.)| YV hen (No. of, . |Er yal.
GUA ERAN'H‘EE G@Rﬂgb & %Y PR org’izd|Sh’res | NAnME or Co'T.|of Sh's|Off'rd|A’kd
F I\ - EE{(3 Tast -
No. TL.ast - . ) 25 oW 1863 |. 20, UOD Apricultural ... |8 5 fecaneefecans
Shares. |Dividena [NAME oF Conr'y. |2, {8 Sale. | 1853 | 1o hﬁnaL of Liart.| 100 ['460
2 <) pRh B e
Inrtfore , of 1In¥ 210
%%%83 8 b2(1)6 8 griltjon M.R:]G.Lifc %éo 12_) , 4 186: 5,000{ " rav lors L & Ac] 100 | 178 | 180
. 3 K nion ¥.L. & M Gito 7Apm
Granting o BondS’ of Surelyship 5,000 10 Edinburgh Life. .. |00 | 15 30 London
g f f Ysig 20:000 [5 b €210 | Gunrding ccesncrrs 100 | 50 61} RAILWAYS. shrs|Deo. 1.
12,000 | £4 p.sh. |Imperial Fire 100 | 26 83 . —————
ITS SPECIAL BUSINESS. 100,000 20 |Luamcashire F. & L} 20 | 2 7 |Atlanticand St. errcnce . €100, 09 100
:130'(6)((20’ 1 ‘}‘“ej\“ 1 of Scot. -iO :8;3 & Cang uln Southcrn p\mrc wh oo MR
. G112 (R | %) &8 I 2 bY t i P-c !
There is now. NO EXCUSE for any er- | 10,000 Lot favenan o] 16 | '3°]19 80|, Sr .
. e 891,752 16 |Liv.Lon&GI&L| 20 | 2 Ot Gl-,wd Trunk ; 10§ 11
ployee to continue to bold bis friends under | 200001 20 [Northern F. & & 100 | 5| 82783 | Nep rox. Cortif’s l‘wed ﬂt 290 I B Py
- A R e SR
; i abilits, ; 722 174 p.s. {Phenix........, 85 . X = b0. . - © 97
such serious fiabifities, as be can at once oonEs 151% - ch"}""\hre & Tl 11 ek Bg. Jh ém Ly ffo’x}c:(cc ]? per c. %88 o2t 592
i 00,000 | 16% b £3 [ltoyal Insurauce..} 20 | 8 1 - Second P'ref Stock,b perc 7 .88
relicoe them and he 38'888 1% ) gcg%.,_c(,,,,,,,c,cin, 01 rr o . &.,HJ‘ el:_l‘l;d Lrof Stock, 4 per ¢ 1385 lgi 19
X cottish I § 1 29 8 : 7
i 10 (Sl ish Tmp.F&L 3710465 bo. b perd B dic 1685 100 51 5('5;
P 't Y OCKR:eveny . . It 7
SURETy FOR H/MSELF 10,000 gbo Standard Lifo.... 12 it Do. - 6 per cent bonds 1890....1..... és i’;s
. ‘1,000{ £416s. 9. }Stnr Life.c......} 25 ] 1} 123 llxltq;‘rml‘;itgnlBn(lgc,fp .c. Mor Bds|.....| 99 101
e g N Midlan per c. st Pref Bonds...: 100
by the payment of a trifling annual sum to 6,000 | 5-6mo BrCANADIAN, o Nortlvn of Can., Gpere. zlq‘til’refnds loo ! 85 o7
. ! 2600 [ _ 5 [Canada Life.... . o. 2nd  do 92 04
bis Company. 10000 | -Nome, |Glibsens i & Too: o[ Toronto, Qroyand Bruce Btk ias] 05 | o1 o8
: 5.100 <.+« |Confederation Lifo stAor bds
. . 3. 5.000 6_12,“05 Sun Mutunl Life.. |10 ‘Toronto and Nipissing, btock... 100
ILEAD OFF108: — MONTREAL. 5:000 [,  [Isoluted Kisk Firefto0 | 10 [120 | .o . - Do Bonde .ouilensisfonsszndais
President ~—SIR ALEXANDER T, GALT S00 | 10 |Queves Mo olsoifa | " lton, Grey & ruce T i
restdent s— X ANDE LGAL 2, uebee Fire,..... 4
1,085 10 - Mariuoe. .. 100 | 40 | 100 1056
; 2000 | 10 . fQueen City Firg .| 50 | 10 |.+.... EXCHANGE. Montraat
Manager': 5,100} 74 bo 82 |Western Assurce. 40| 16 | 140 14l Bank on Londou, 60'days .. 1004 -}
S o Royal Can. Ins..,,.|100 | .10 | 94} 95 |Gold Drafls d0eeeneiens to pim.
EDWARD RAWLINGS. ) : Goldat 8 pMaceceaiviariniares g]‘.!i .
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Insurnnce. ' Xnsurance. ‘ <+ Insurance,

:v)v - e
forth Jritish
INSURANCE COMPANY.
BSTABLISHED 1509, , | FIRE, LIFE, GUARANTEE & ACCIDENT. {’} @ /2’7 M’ E l['? 0 / /4 é

Subsoribed Capital, - - £2,000,000 Capital Two Million Dollars—g108,000 Insurance Co.

Deposited with the Dominion -
. i
FIRE DEPARTMENT. FIRE & LIFL

Government.
The .Compnu?- insures x_\lmost‘ f\‘\;c!':.' (]L‘SCI"[D{“:“ ot HEAD OF[«"[OE’ .. JUO.ZV:".RE.“[L, 014 P/ 7'/{ L .- 570’000,000'
roperty at the lowest rate of preminm correspond N
ng to the nature of the risk. No. Sr. Jaues StrrkT.

vince of Quchec Branch
LIFE DEPARTAUENT. ‘ Province of Qitebec Branch,
BONUS YraT, 1575, DIRECTORS. 043 ST, JAMES STREET, MONTREAL

The next division of profits for the  ive years since - Sir ITugh Allan, President, | John Pratt, Vice-Tres .
1850, will be wade on the closing ot the hooks on the Adelphe Roy. ! Henry Lymin. Directors :

Mﬁwanme THE CITIZENS’
' INSURANCE COMPANY. COATTIOH

1
H
I

1st December, 1875, All policies on the Participating - Audrew Allan, N. B. Corse. . e e
Seale, opened bcl‘orfs lllmt date will share - the | J. L. Cassidy. ° QIR TDAXJS HINCES, OB, K.OM.G.

Division. { - AR T O T N
At last Division the Bonus declared was at the rate )EPW/X)‘{D STARKE, A, TREVERICK GATLT, Dsq,

of £1 ps. per cent, per annum on wll sumsassured, nud ] ! BDWARD MURPEY. Baq.

the previously vested Ionuses. On policies of old  Manager Life, Guarantee and Accident Departmeny

i iswasi ANY CHECS Ce S ! %3 8 RODIER, Jr, B
standing, this was in many cnses equal to £1 195, por OHARLEE 8. B y J1y L5,
t. 1 1 the original suin nssured. ' ] N \ - -
ce:\“illlyi;“];cl“r‘":ug}. of the whole Profits is divided ﬂpﬂN ﬁ] TF}‘I]} )SPN: . ROBERT DALGLISH, eq
nmm;g the nss;u-ed cmf ;hu l;;m-hu;l]}:\tl‘l”; ‘b"((:'x:llei’which Manager of Fire Departiment.
is as large a share of Protits as is aliowe y uany X . e . "
offico. B0 ¥ e cvons £ | ARCLD MeGOUN, Secrstary-Treasurer. Commercial Bisks, Dwelling and Farm
Profiis are ascertained every five years, 9 " K N .
Alg(::nts in all the eities und)principul towns {n tho Pf.’]ﬁé’l fy faken at current rales,
Domiunion.
. . . R A0
MACDOUGALL & DAVIDSON, Tire risks taken nt equitable rates based upon ].f! th/.o 0:’?/!:’0, Res, Sec.

Managing Directors and General Agents, . theirrespectivemerits. All elaims promptly and
. 72 5t. Francois Xavier $t., liberally settled.
Montreal,

Wn: EWING, Inspector. | —

Oxranro Braxen-No. 52 Adelaide St.Xast, Toronto

CANADA
ARGRICULTURAL INSURANCE COMPANY

< EE EIEON”ERE&L., — '
CAPILTAL:, = = = =« @SE5LO0O0,000.

Head. Office: 186 ST. JAMES STREET, - - MONTREAL.

———) b |

OFFICERS:

President,—CoL. A. C. DliT‘OTIEINTEl!E HARWOOD, D.A.G, Managing Direcior,~EDWARD 1I. GOFF.
Vige-DPresident—WILLIAM ANGUS, Tnpector—JAMES 11, SMITIL, ‘
Ao v DIRECTORS:

Col. A. C. @’'L. HArWoon, D.A.G., Vaudreull Troxas I, ~, Shey ze.
A, Dpssampins, DMLY, ( l’x'~opr!ptor’].e Nourean Monde,) Montronl. "rfllol‘.rSlq.\l;l(())(;"::",:'(zslx(l’rl‘)‘olz):oo’\e
War, ANGUS, (President Canadian Paper Company,) Montreal. L. 1. Br.ais, Montmagny. ~ -
Hon. M. 1L, Coonnraxg, {Senator,) Compton. R. MuLnoirLaxn, Coboirg, Ont..
Epwanp i, Gorr, (Managing Director,) Montreal, . Jonx Fisurin Coburg, :
%, i\[,.\nn{)wsmxa, ”',ms"{([mttugxlxll‘ml of Agriculture,) Montren), . 1t. Acur, {Banker), Ingarsolt; Ont. -

ol A. A. STEVENSON, Montreal, - A 1., (Prosi St. 's Bank R X
P Ly M, iviers Du Loup. i L. Movurun, M.P.L., (President $t. WJohn's Bauk,) §t. Johne, Q

ADVWVANNTBTACES OF EF i ER il Y.

It1s confined by Its Charter to insure nothing more hazardous than Farm Property and Residences,

It insuroes Live Stock aguinst death by lightning, either in the Building or on the premis f the Assurad, .

It refuses Mills, Shops, Tanneries, Stores, Hotels, and other hazardous property, and makes a specialty of Farm Property and Dwellings. It is not subjecet to
heavy losses, and aflords a certalu Guarantee to those it Insures, N

1t §s a purely Canadian Institution, its business is conlined to the Dominion, and is under the management of men who have devoted many years to this pecullar
braneh of Insurange, and understand thoroughly the requirements of the Farmers as o class, R : .

It has o larger subseribed and paid-up Capital than any other Company in_ Canada confining its business to {he same class of risks. It has §560,000 togethor
with $1(0,000 transferzed from the Agricultural Ins, Co. of Watertown, upon the re-insurance of the Canadinn risks of said Co., making in all §150,000 deposited with
the Government at Ottawa,—giving its I’olicy holders the best security of any Insurance Company in the Dominion,

‘The sweeping fires which have devastated our large citics within a foew years past, destroying millions upon millions of dollars of property, and rnining
hundreds of Insurance Companies, rendering worthless thousands of polices upon the homes of our péople, are convincing proof: of the wikdom of our original plan
of separnting Private Dwellings and Farm Properly from business hazards,. - .

This Compuny insures against loss and damsage by Lightuing as well as Fire. It is theonl/y Candinn Insurance Company obliging' itself by its Charter and
Policies to pry for such losses, . o . :

DI o'}:‘;u-nmrs and otliers will consult thelr own interests by insuring in this Company. For further information, plense call on our Agents,or Address the Managing
reotors. : ’ ‘ . H - .
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THE JOURNAL OF COMMERCE
FINANCE AND INSURANCE REVIEW,
Is published every Friday morning. It
has, for contributors, the very ablest

writers whoso services can be procured,

local and throughout’ the Dominion, with
occasional correspondents from the other
Colonies, England, and the United States
— men who write on special subjects, and
thus afford a much greater combination of
talent than can be supplied by any one
man. No expense will be spared to mako
the Journal of Commerce a desideratum to
evory Merchant, Manufacturer, Banker,
Broker, and Insurance Manager through-
out the Dominion. Quality, rather than
quantity, will be made the distinguishing
merit of the contributions, It will always
contain accurate and divorsified business
information, general and particular, {em-
perate and thoughtful counsels on the
vital business questions of the day. Tin-
ance and Insurance reviews will be made
o speeial feature. The avticles on . each
subject will bo carefully written, and su-
pervised by men of experionce and ability.
Weekly reviews of the Dry Goods, Groeery,
Hardware, Leather and Produce Trades
will bo carefully prepared, and no pains
will be spared to have the Irices Current,
Bond and Stock Reports, correctly roport-
od and tested up to the hour of going to
press. )

The Journal of Commerce in ondeavour
ing to cater to the requirements of intelli-
gent business men will contain in cach

number suitable extracts from the leading

poriodicals of the day, at the same time it
does not bind itself to endorse the opin-
jons expressed therein, giving them only
as hints or aids to reflections on the sub-
jects treated. It is the organ of no party.
With polities it has nothing to do, oxcept
in so far as they relate directily to the
commercial intorests of tho country.

1™ TO ADVERTISERS, the Jowrnal

of Commerce offers great and partieular

advantages: bVesides its rogular subseri-
bers, it will be sent in turn to overy busi-
ness man of good credit throughout the
Dominion j thus securing to it a circulation
among upwards of twenty thousand Mer-
chants, Manufacturers, &c.

Subscription $2 a year in advance.
Postage pre-paid.

Address all communications {o fhe Publisher,

M.S8. FOLEY & CO,,
EBzchange Bank Building 102 St Francois Xavier St
MONTREAL.

Insurance,

Canadian

Mutual Fire Insurance
COMPANY. ‘
Available Assets . . . . . $200,000.

Tlead Ofiice for the Province qf Quebec:
194 ST. JAMES STRERT, MONTREAL.

JAMES GRANT, Manager.

The Lowest Rates are charged upon all elasses of
property, and THREL YEAR polictes are issued on
the popular MUTUAL system.

WALKER & WISEMAN,
Designers and Engravers on Wood,
ST. JAMES STREET.

COR. PTLACE D'ARMES NILL, - MONTREAL
Portraits, Views of Buildings, Machinery, §e.,
Vignettes, LDiagrams, Seals, Monograms,
Autographs, §e., Cuts jor Ad-
vertisements, Uirculars, Bill
Ileuds, Letter and Note
Heads, §e.,

Culs For Hlustrated
Cataloguesand Price Lists,

Lrepared with the Greatest Care
And-at - Short. Notice. Original
Drawings Prepuared in Accordance with
Artistic Taste and Lnowledye, for the illus-
{ration of Sooks, &e. - Line Cuts for I’osters, .
Labels, F'lain or in Color, Electrolypes, &c.

TUE CUHIER CHARACTERISTICS OF
WHITESIDE'S
INPROVED PATENT
SPRING BED
Are comfort, durability and convenience.
RE, WIERITESIDE & €O,

G4 'and 66 College Street, Montreal.
The irade supplied with bedding of all kinds,

THIS

OTTAWA HOTEL

IIAS BECOMIS
The chief resort of the leading merchants of
both Provinces in their visits to Montreal,

BROWNE & PERLEY,

Proprictors.

A GCOD CHANGCE
TO MAKE MONEY.

For the purpose of further increasing
the Circulation of the " JOURNAL OF
CﬁOMMERCE," we male the following
offer -

To any person procuring: us Five
Subscribers we shall send $2 cash ; for
Ten Subscribers $5; Twenty Subscrib-
ers $11; Porty Subscribers $23; and

. One Hundred Subscribers $60. Those

who choose to avail themselves of this
offer will advise us immediately. Sub-
scriptions to be solicited from business
men and manufacturers only. :The
above offer is not intended to apply to
agents already  established. - Sample
copies of the " JOURKRNAL OF COM-
MERCE" are sent only to responsible
dealers and manufacturers.

Insurance.

Royal Insurance Coy.

OF LIVERPOOL AND LONDON.
FIRE AND LIFE.

Linbility of Shareholders unlimited.

CAPITAL = = = = - « - - $10,000,000
FUNDS INVESTED - - 12,000,000
ANNUAL INCOME - 5,000,000

HEAD OFFICE FOR CANADA—MONTREAL,
Every deseription of property insured at moderate
rates ot promium,
P Life Assurances granted in all the most approved
Oritis.
. L. rourn,
W. TATLEY,
Chief Agent

THE STANDARD
LIFE ASSURANCE
COMPANY.

ESTADLISHIED 18%.

Heap Orpice For CaNaDA, - MoNTREAT.

Policles In force, over Eighty Millions of Dollars.

. Accumulated Fund, over Twenty Mitllons of Dol-
ars, ;

Income, over Three Millions and a half.
Clafms patd in Canadn, over 500,000, -

Funds invested In England, United States and
Canada, with the most perfect safety.

Deposlted at Ottawa, for benefit of Canadian policy
holders, $150,000.

For information as to Life Assurance, apply to nny
of the Agencies throughout the Dominion, or to

W. M. RAMSAY,
AManager, Canada.

QUEEN

Insurance Co’y,

OF
LIVERPOOL AND LONDGON.
—00-— :
CAPITAL, - - $10,000,000.
—Q0——

FIRE.-

All ordinary risks insured on the mrist favorable
terms, and losses paid immediately on being establish-

o LIFE.

" The Security of a British Company offercd.

A.MACKENZIE FORBES.
H. J. MUDGE,
Montreal, i
Chiof Agents in Canada.
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" FOR THE EXCLUSIVE BENEFIT

B2 HE JOURNAL OF commigdﬂ»—iﬂm\ﬁdh AND 'lNSURANCE'.TﬁW;EW.
" Insurance. Insurance, ' Husurance, =

LONDON & LANCASHIRE
| LiPE ASSU“'AL\'GE_ CO.
LONDON, ENGLAND.

Tolson’s Bank @Eamn%;m‘s,

ST, JAMES STREET,
MONTREATL.

.o rH
LiverpoolLendonzGlobe

INSURANC'E' COMPANY.
LIFE AND FIRE.

A HI s . i Capital - - - - $10,000,000
thing desirable n Life Assurauce, aud lus doposited | BRGET codved in canada - - 700,000
with the Dominion Gover nmeit, the sum of Government Deposit for Security of

The LONDON AND LANCASUIRE grants every-

Canadian Policy Holders - - 150,000
Security, Prompt Paymentand Liberali~
ty in the Adjustment of Losses
are the Prominent Features
of this Company.

or CANADA BOARD OF DIRECTORS :

Ton. Hexry STaryes, Chairman, [President Metro-
CANADIAN POLICY HOLDERS

politun Bank.}'l', CrAND, Eeq., Dep-Chairman,
—

$100,000.00

[Messra, David Torrance & Co., ALEX-
ANDER S, 111NKS, Laq., 81t ALEx-
per T, Ganr, K.CALG,

i Tueovore Haur, Esq.

G.F. C. SMITH, Resident Secretary.
Medicnl Referee—D. C.MACCALLUN, 1sq,, M.D.
Standing Counsel—FREDERICK GRIFFIN, lsq., Q.C,
Agoncies Established Throughout Canada.
HEAD OFFICE, CANADA 'BRANGIH, -
MONTREAL,

Active and Energetic Local and General Agents
wmm:(‘l. to whom uf’ost liberal inducements will bo
oflered.

Apply to adress,

VILLIAR ROBERTSON,

Manager for Canada, Montreal.

The Ouawa Agriculiural Insurance Gompany.
CLTET AT, = SLOOOT,O0OO.
HEAD OFFICE: ' '

rellington Sireet, Ollaws.

rcsidcnt—']‘HE TION. JAMES SKEAD. Vice-President—R. BLACI(ISURN’, ESQ., M.P.
JAS. BLACKBURN, Secretary. Dn. M. F. E. VALOIS, Inspector.

£50,000.00
Deposited with Gowverrnunent for protectiorn
of Policyholders.

T'his Company Insures nothing more hazardous than Farm Property and Priwale Residences.

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING,

Farm Property, Private Residences, Churches, Convents, and Risks of & similar Class.

No Insurance eficcied on Manufacturing or Commercial Risks, thus avoiding losses from sweeping
fires, to which many Companies are liable.

Farmers and others owning Private Dwelling Houses will find it to their
advantage to Insure with this Company,
As its. Rates are much lower than those of Companies doing a General Business,

Your PROPERTY is SAFE in the  OTTAWA!” Insure with it.
Rates and all information required given on applicatian to '
‘G. H. PATTERSON, GeN'L AGENT,
o 15 Place d’Armes, MONTREAL.

KILEY & LADRIERE,
; GEN'L AGENTS AT QUEBEC
14} St. Peter street, opposile Quebec Bank.

BRITO®N

Medical and General

LIFE ASSOCIATION,

Capital and Tnvested Funds over, $4,000,000‘
Annual Income, over........ < B1,222,000 09
Government Deposit, over... 11)0:()01) 00

Policies payable during lifetime
at ordinary life rates.

{ By application of profits.]
00—
Chief Offices, 429 Strand, I.ondon
Uead Office for the Dominion : '
12 PLACE D’ARMES, 0iONTREAL.
JAS. B. M. CHIPMAYN,
Mannger.

Quebee Ageney—Na. 40 St, eter Streot,
DANIEL MeGTE, Jan.; Agent.

Pheeniz  Fire Insurance GCompany
: LONDON.
Fstalilished 1782,
Agency Established in Canada in 1804,
GILLESPIE, MOFFATY & CO,

[4
Insurances effected in a vorld, Cliims
settled with promptitnde and liberality,  Jlead
Agoney Offiee, 101 5t Krancois Xavier $t., Montreal,
Ront. W. Eyne, mspee. .
Jas, Davrsox, Manager,

BRITISH AND FOREIGN

MARINE  INSURANCE COMPANY
LIVERPOOL.
CAPITAL, - - - -  #£1,000,000 8ty

GILLESPIE, MOFFATT & CO.,,
General’ Agents for Canada,
Infand, Lower Port, and Ocean llisks itaken nt
Lowest Carrent Rates,
Tlead Agency Oflice, 101 5t Frangois Xavier Street,
MONTREAL.
RomenT W, Tynruz, - - - - Aanager.

THE
Provincial insurance Co,
OF CANADA.
CAPITAL - - SI,OO0,000.

Fire, Ocean,.and Inland Marine,
INSURANCE.
MONTREAL AGENCY,

180 St. Peter (cor. of Notre Dame) Si.

THOMAS ALFRED EVANS,
Agent.

T
Journal of Commerce,

Finance and Insurance Review.
DEVOLED TO
Commerce, Finance, Insurance,
© Railways, Mining and Joint
Stock enterprises.

Issued every Friday Morning,

SURBS CRIFPTION.
Canndian Subscribers - - - 82 ayecar
British Cou - - ~ 108, stg.
Amecrican “ - - -~ S3US. ey

OFFICE: Eschange Bank Building,
102 FRANCOIS XAVIER STREET
Corner of Notre Dame Street,

MONTREAL.

"M. 8. TOLEY & Co,,
Publishers & Proprielors.




