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SUBSCRIPTION
832 a Year.

The Leading Wholesale Trade of Toronte.

e S TS

NEW 600DS THIS WEEK.

American.
‘“  Dress Goods.

Iron Grenadines.
Check do.

Black Lustres.
Colored Glace Lustres.
Costume Linens.
Thomson’s Corsets.
Lattice Striped muslin.

Colored Striped and
Check Silks.

These Goods are all very desirable, are all seasonable
valce.

*ﬂ-h NI oD p

JOHN MACDONALD & CO.,

| 21and 23 Wellington street,
30 and 32 Front street, ’

38 Fountain street, Manchester, England.
Toronto, June 22, 18;6.

} Toronto.

A.

The Leading Wholesale Trade of Toronto.

1876.

R. McMASTER
and BROTHER,

Dry Goods Importers,

AND DEALERS IN

CANADIAN

AND

American Manufactures,
Nos. 4 Axp 12 FRONT STREET WEST,
TORONTO,
Orrices—s34 Clement's Lane, Lombard St., London, E. C.

‘Toronto, Jan. 1876. 32-ly

The Leading Wholesale Trade of Toronto.

1876. Spring. 1876.

—am——

GORDON, MACKAY & CO!

Are now receiving their Spring Importations of

Staple and Fancy Dry Goods,

Which have been selected with great care, and by
TUESDAY, 7th MARCH,

will be well assorted in all departments, when they hope
to see their friends.

FULL LINES IN THE VARIOUS

CANADIAN MANUFACTURES,

Including LYBSTER MILLS productions in Greys
Denims, Ticking, Checked and Fancy Shirting.

Toronto, 23rd February, 1876,

The Leading Wholesale Trade of Hamilton.

THOS. C. KERR and Co.,
HAMILTON.

BRIGHTON PRINTS,
OLIFTON PRINTS,
HAMILTON PRINTS,
MANOHESTER Printing Go- do-

The above celebrated brands in and widths at
:;‘m;;eéloynlw prices. Huvgl ‘reeentt,::po:.ltlona
on Goods at the latest reduced prices.
Freah arrivais of
Black Alpacas,
Dress Goods,
Parasols,
18ilk Ties.
HILOR . A CARPHTS
at prices still further reduced.
THOS. C. KERR & CO.

= Hamilton, May 19, 1876,

SUGARS! SUCGARS!!

SUGARS !!

The undersigned have just received into store this

A Cargo of ExtraChoice Muscovado Sugars
IN LARGE HOGSHEADS,

ex-brigantine * Grace Kelly,” direct to New York from
place of growth,

147 hhds. Ohoice Barbadoes Sugars.
21 tierces do, do. do.
20 puncheons Ohoice do.  Molasses.

These sugars are as fine a cargo as ever imported into
this mnrket, and well worth the atteution of the trade.

SMITH & KEIGHLEY,
No. 9 Front 8t. East,
TORONTO.

‘Toroato, June 29, 3876, .

SAMSON, KENNEDY & GEMMEL.
BUYERS EN ROUTE FOR EUROPE.

Our MR. SAMSON has been busy in the English
markets'for several weeks past, placing early erders for
several classes of goods, which he has done on very ad-
vantageous terms.

Our MR. ROBERTSON sailed by the * Celtic” cn
the 3rd instant, to purchase DRESS GOODS, SILKS,
HOSIERY, &c.

Our MR. MACAW salled by the *“ Adriatic” on the
1oth instant, and purposes visiting France and Gere
many in order to secure whatever novelties these niar-
kets may offer.

Samson,
Kennedy, @
& Gemmel
44 SQOTT AND 1:N$gmm STS.

Toronto, June 13, 18; 6.
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BANK OF MONTREAL.

BSTABLISHED IN 1818.

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID-UP, - . 11,979,600

RESERVE FUND, - - 5,500,000
Head Office, - - Moptreal,

BOARD OF DIRECTORS, i
GEORGE STEPHEN, Esq, . - . President.
G. W. CAMPBELL, Esq., M.D. Vice-Pyesident.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K,C.M.G.
G.W.Campbell, Esq.,, M.D Edward Mackay, Esq.
T. W. Ritchie, Esq., Q.C. Gilbert Scott, Esq.

R. B. Anaus, Gen. Man. W, J. BUCHANAN, afan.
A. MACNIDER, Inspector.

Branches and Agencies in Canada.

Montreal, Brockville, Stratford

ille, Sarnia,

:!e‘ob:fé g::;l:x:’:lg,e Newcastle, N.B.

Hamilton, Guelrh, Picton,
St. John, N.B.,  Halifax, N.S., Perth,
Ottawa, St. Marys, Smu:oe,l "
London, Port Hope Cornwall,}
Kingston, Peterboro, Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B.  Chatbam, N. B,

? ¢ Britain.—London, Bank of Montreal
gA iztl:ix:" I.(.;n’;:, Lombard Street, ndon Com.
mittee—Robert C;gllupiBe, Estk. Cs"M lo‘l;m Lubbock, Bart.,

i e, Bart., K.C. M. G,

Ba;nk?r: g: lgna? an’lat'».'—Londqn, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Liverpc
Liverpool. Scotland, The British Linen Company and
B‘::;mz:;'n the United States.—New York, Richard Bell
and C. F. Smithers, s9 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States.—New York, The Bank of

York, N.B.A.; the Merchants National Bank.
g«;‘tvon,otrﬁe Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San ran-

isco, The Bank of British Columbia.

c“ccol:mial and Foreign Cmespondms.—_sg. John's Nfd.,
The Union Bank of Newfoundland, British Columbia,
The Bank of British Columbja. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
—Oriental Bank Corporation,

The Canadian

BANK OF COMMERCE.

DIVIDEND NO. 18,

NOTICE

is hereby given that a

Dividend of Forr per Cort

the capital stock of this institution has been de.
:&;’;d for the current half year, and that the same will
be payable at the bank and its branches on and after

Monday, the 3rd day of July next,

The Transfer Books will be closed from the 16th to
the 3oth of June, both days inclugive,

o B L B 2 Sarslars o
on
Tuesday, the 11th day of July next,
The chair will be taken at 12 o’clock noon.
By order of the Board.
W. N. ANDERSON,
General Manager,

Toronto, May 23, 1876,

1, The Bank of | R,

The Chartered Banks.

BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Chartey.

PAID-UP CAPITAL, £1,000,000 STG.

London Office—124 Bishopgate St. Within,

COURT OF DIRECTORS.
Heury R. Farrar, J.]. Kingsford,
Alexander Gillespie Frederick Lubbock,
Richard H. Glyn, A.H. Philpotts,
Samuel Hoare, J. Murray Robertson
W. Burnley Hume, John James Cater.
General Manager. CHARLES McNas.
Secretary—R. W. BraDroap.
BANKERS.—The Bank of Pzgand: . Gl
Mills, Currie & Co. ° fe:mnd; Meurs. Gy,

sml;lxw Yonx.-—Agtnta H. A. Tuzo and D. B. David-

SaN FnANcxsco.»-Agems—Archibnld McKinlay and
« Glenny.

Branches and Agencies in Dominion of Canada.

ilton, Toronto, N, apanee,

Kingston,
enfrew

Ottawa, Arnprior,

¢ Quzanc.—Mongml, Quebec.

NEw BrRuNswick.—St. John, 8t. Stephen, Fredricton,
Moncton.

Nova ScoTia.~Halifax.
BriTisn Cox.uunu.—Victoria, Barkerville.

Agents :~—Liverpool—Bank of Liverpool. Australia
Union Bank of Australia. New Zealand—Unijon Bank
of Australia, Bank of New Zealand. India, China, and
lapun-_Chnrtered Mercantile Bank of India, London
and China; Agra Bank, Limjted. West Indies—Colo-
nial Bank. Paris—Messrs, Marcuard, Andre & Co,

_—_ —_—

CONSOLIDATED BANK

OF CANADA.

$4,000,000.

CAPITAL, - .

Head Offics, - - Montreal, Que,

DIRECTORS.
President—SIR FRANCIS HINCKS,
Montreal.
Vice-President—R, J. REEKIE, Esq.,
Hon. Alex. Campbell, Senator, Toronto.
John Grant, Esq., Montreal.
Robert Moat, Esg., of R, & J. Moat, Montreal,

Hugh MacKa; » Egq., of the firm of Messrs. Mackay
t0S,, Montreal,

W. w. Ogilvie, of Messrs. A. W. Ogilvie & Co., Mont-
real,

K.C.M.G.,

Montreal.

John Rankin, Esq., of Mesars, Rankin,

Beattie & Co,
Montreal.

.Romeo H, Stephens, Esq., Montreal.

H.]. Tiffin, Esq., Montreal.

J- B. RENNY,,euec0vnrennn. ... «««General Manager,
THOS, McCRAKEN,......... vouAsst. Gen. Manages.
ARCH. CAMPBELL,.............Inspector.

Buncals.—cbnboillez 8quare,

Montreal, and at Ayr,
ﬁeﬂiq, Belleville, Cha

tham, Clinton, Galt, Hamilton,

ch, Newmarket, Seaforth, St, Catharines, Sher-
?rooke, Woodatock, Toronto, and Yonge Street, Toron-
0.

FOREIGN CORRESPONDENTS.

Alliance Bnk. London, National Bank of Scotland and
Branches. National Bagk of Ireland. Ulster Banking
Company, Belfagt, Bell & Smithers, New York. Na.
tional Park Bank, New York Bank of the Republic,
New York. Kidder, Peabod. & Co, Boston. Farmerst
:)nd Mechanics’ Bank, Buffalo, First Nationa)] Bank,

swego.

Interest allowed on deposits &ccording to arrange-

ment. Collections made, and remittances forwarded
Fromptly. Letters of Credit granted on England, Ire.
erst Indies,

and, ard Scotland, and on China, Japan and

Ounxxo.—d.ondon, Brantford, Paris, Dunnville, Ham- |-

The Chartered Banks.

MERCHANT’S BANK
OF CANADA.

NOTICE

IS HEREBY GIVEN THAT A

DIVIDEND OF 4 PER CENT.

upon the capital stock of this institution for the current
half year has been this day declared, and that the same
will be due and payable at the Bank ard its Branches
and Agencies, on and after

Monday, the 3rd of July next.

The Transfer Book will be closed from the FIF-
TEENTH to the THIRTIETH JUNE NEXT, both
days inclusive.

The Amual General Meeting

of the Shareholders will be held in the BANKING
HOUSE in this city, on

Mouday, the 3rd day of July next.

The chair will be taken at 12 o’clock noon precisely.

By order of the Board.

JACKSON RAE,
General Manager.

Mortreal, May 27, 1876.

ONTARIO BANK.

Capital Subscribed, $3,000,000; Paid-up, $2,951,506;]
Reserve Fund, $525,000.
HEAD OFFICE, - - TORONTO, Ont.

DIRECTORS.
HON.‘LOHN SIMPBON, Presipxnt.
.

. . HOWLAND, Vicr-PrEsroexnt.
HON. D, A A e oA e

. 8q.
WM. McGILL, gsq., M. D,
A. M. SMITH, Esq.

D. FISHER, General Manager.
Agents for the Governmens of Ontarso,
Branches.—Guelph, Lindsay, Montreal, Oshawa, Peter.
boro’, Ottawa, Port Perry, Port Ho, y Pemb ke,
Bowmanville, Whitby, Moant Forest, Toronto, Prince
Arthur's Lmélng, innipeg,
Foreign Agents.— on on, Eng.—Bank of Montseal.

New York—R. Bell and C. F. Smithers. Boston—
Tremont National Bank,

Bank of British Columbig
(Incorporated by Royal Charter, 1862.)

GAPITAL, 82,600,000 (WITH POWER TO INCREASE)

DIRECTORS.
T.W. L. Mackean, Esq., (Director of London and
African Bank) Chainnun,iondon. Robert Gillespie sl‘i’:;!:
(London Director Bank of Montreal) Deputy n'mm.
as. Ande son, Esq., (Mesars, Anderson, Anderson, & Co.)
den Colville, Esq., (De uty Governor Hudson's Bay Co.)
H. D. Harrison, Esq., (
Francisco). Sir John Rose, Bart,, K.Q.
Morton, Rose & Co., London.)

London Office—s East Indiq Avenus, Leadenhall Street,
London,

Branches at San Francisco,
gon ; Victoria, British Co)

 California ; Portland, Ore-
olumbia,
Agents in Canada ang the United States—The Bank

ofThontl;elll.‘ M

e Sank of Montreal wiij undertake collections or
other Banking business in connection with the Province
of British Columbia through the above Bank,

Victoria, B. C., April 3, 1876,
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MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. L

DIRECTORS :
ROBERT LONGWORTH, Esq., President.

Hon. L. C. Owex, Gerorat R. Berg, Esq.
Hon. A. A. MacDONALD, ALEXANDER Brown, Esq.
Joun F, RoBerTsoN, Esq., ARTEMAS Logp, Esq.

Wu, McLEaAN, Cashier,

AcerTs:
NEW YORK_THE Pang ou
— ANK OF NEW .
%%sgggﬂ{H%TBo'%rgg NAT:ONAIY%%:K.
, ST, AND .
BANK OF MONTREAL, = DALIFAX—THE

Collections made in all parts of the Island on the most
favorable terms, and returng promptly remitted.

THE DOMINION BANK.
CAPITAL, . . . $1,000,000.

Head Office—Toronto.

Agencies—Bowmanville, Cob
Uxbridge, Whitby, Queen Street ©’

Interest aliowed on Deposits,

Drafts issued on New York, Gold and Current Funds.

Drafts issued negotiable in Great Britain and Ireland.
Drafts on Great Britain purchased.

Drafts on New York, Gold and Currency,

Orillia, Oshawa,

purchased.

MOLSON'S BANK.

CAPITAL, - - - $2.000,000.

BOARD OF DIRECTORS.
k Molson, Esq, Pres.  T. Workman, Esq., Vice-Pres.
. Hudon, Easq., ‘Thos. Cramp,Esq.,
T. J. Claxton liisq. R. W. Shepherd, Esq.
Honourable D. L. Macpherson.
HEAD OFFICE, MONTREAL, CANADA.
F. WOLFERSTAN THOMAS, Cashier.

BRANCHES,

Brockville—]. W. B. Rivers, Manager. Exeter—E.W.
Strathy, do. "Lowdon—]Jos. Jeﬂ‘ery.‘ do. Meaford—P.
Fuller, do. Morrisburg —P. Clouston, do.” Owen
Soun i—Thomas Blakeney, do. Smith's Falls—A. L.
Thomas, do. Sorel—H. C. Brewer, do. St. Thomas—
G. Morton, do. Toronto—L. H. Rotertson, do.
Windsor—C. D. Grasett, do. Welland—]. W. Mc-
Glashan, Agent. Rimouski—John McMahon, do.

AGENTS.

Quebec and Ontario—Bank of Montreal Branches and
Agencies, New Brumswick and P. E. Island—Bank of
New Brunswick, St. gxohn, N.B. Nova Scotia—Bank of
Montreal, Halifax, N.8. Newfoundland — Commercial
Bank, St. Johns,

. IN GREAT BRITAIN. .

Londen —Bank of Montreal. Messrs. Glyn, Mills,
Currie & Co. Measrs, Morton, Rose & Co.

IN UNITED STATES,

New York—Messrs. Morton, Bliss & Co., Messrs. Bell
& Smithers, Mechanics National Bank. Boston—Mer-
chants National Bank. Portland—Casco National Bank.
Chicago—First National Bank. Cleveland—Commsrcial
National Bank. Detroit—Second National Bank. Buf-
falo—Farmers & Mechanics National Bank. Milwaukee
—Wisconsin Marine and Fire Insurance Co. Bank.
Toledo—Second National Bank, -

Collections made in all parts of the Dominion and
returns promptly remitted at lowest rates of exchange.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - $1,000,000
Head Office, —

Hamilton.

po DIRECTORS.
NALD MCcINNES, Esq., President.
{;m“ T‘!OHN S!;TUART, Esq., Vice-President.
urner, Esq. Dennis Moo
dward Gurney, Esq. ohn Proctor:eés%?q.
Georﬁ h, Esq.
Agents H. C. HAMMOND, Cashier.
Agesis in e ¥ Englang =y Jora . Cusco & So.
—THE
N P ATIONAL BANK or
Agvcvncin.
. CorBOULD, Agent.
H. s, Suva:Agng\‘t.
E. A. CoLquHovN, Agent,

STANDARD
BANK OF CANADA.

Notice is hereb i
TH y Riven that a DIVIDEND OF
at tgﬁ:ﬁk CENT. for the current half year, being

N SI)S PER CENT PER ANNUM

dlece plldfup capital stock of this institution, has

will be lll’edbl or the current h-l} year, and that the same

M Payable at the Bank and its agencies on and after
DAY of JULY next.

NDAY, the THIRD
ransfer books will be cl,

e‘me next, both days ine :!;)::i from the 16th to the
the elu‘a:““ general meeting of the shareholders for

2t the bnﬁ‘?: directors for the ensuing &ear will be held

Listowel . .
Port ELan -
GroroRTOWN -

Upon
been

g house in this city,
tne Ee“c,lgl"FTf;leAY OF Ju&yn?& EDNESDAY,
it wi taken at twel: 'cl
By order of the Board. ock noon.

J. L. BRODIE, Cashicr.

Union Bank of Lower-Can.
DIVIDEND NO. 21.
Notice ia hereby

half per gent ( Eiven that a Dividend of Three and a
: 31) has this day been 1
Paid-up Capital'of the Bunk,yforcthe %fr:el:? it yenr

half-year,
I Office and
» the First day of

and that the same wi

. The Transfer books ill be T
teeath o the Thirtieth o Jure both days neronsg® s
e

be hel:l‘ l:ltm‘lhleﬁenen.l Meeting of the Shareholders will

Banking House, in
by , in Quebec, cn Monday,
th celo'lc‘inth dl.y of July next. The Chair to be taken ntlxy 2

By order of the Board.
May 30, 1876 P. MacEWEN, Cashier,

UNION BANK OF HALIFAX
Capital -

$1,000,000.

DIRECTORS:
J. A. MOREN, Bsq., PRESIDENT.

JOHN GIBSON, Esq., VicE-PRESIDENT.
Hon. ROBT. BOAK, M. P. BLACK, Esq.,
W. P. WEST, Esq., A gl STAIRS, Esq.

EDV@ARD SMITH, Esq.
W. S. STIRLING, Esq., Casnigr.
Agency st Annapolis, Nova Scotia. )
Agents in London—London and Westminster Bank.
Agents in New York—National Bank of Commerce,
Agents in Boston—Merchant’s National Bank.
Agents in Montreal—La Banque du Peuple,

BANK OF NOVA SCOTIA.
Incorporated, 1832, Capital, $1,000,000,

Presioent—]OHN S. MACLEAN.
Casuirr—W. C, MENZIES.
Head Office - Halifax.
Agencies iﬁva Scotia:
Kentville, Ambherst, New Glasgow,
Yarmouth, Picton, North Sydney,C.B.
And in New Brunswick—St, John.
London Agents—Williams, Deacon & Co.

BANK OF TORONTO,

OANADA."'

DIRECTORS.
WM. GOODERHAM, Esq., Toronto,
JAMES G. WORTS, Fsq., Toronto, ,Vice~Pre|ident.
WM. CAWTHRA, .. Toronto.
A. T. FULTON, Es%, oronto.
AMES APPLEBEE, Esq., Trafalgar.

M. CANTLEY, Esq., Oa e,
GEORGE Goobmﬁmm, Esq , Toronto.

Cashier—GEORGE HAGUE.
Branches—Montreal, Peterboro’, Cobourg, Port Ho,
Barrle, St. Catherines, Collingwood, =" Pe
Fonlgs Agents—London—The City Bank. New York
—The National Bank of Commerce; Messrs. Bell &
Smithers.
The Bank receives money on deposit, and allows

Interest according to agreement.
Interest aliowed on current cash accounts.

President.

Letters of credit issued available in Great Britain, the
West Indies, China and Japan. T

Eastern Townships Bank

DIVIDEND NO. 33.

Notice is hereby given that a

Dividend of Four per ct.

upon the paid up capital stock of this institution has been
declared for the past half year, and that the same will be
‘payable at the Head Office and Branches on and after

Monday, 3rd day of July next.
The transfer books will be closed from the 1sth to the
3oth June, both days inclusive.
By order of the Board,
WILLIAM FARWELL,

Casbhier.
Sherbrooke, June 6, 1876,

THE QUEBEC BANK.

Incorporated by Royal Charter, A.D. 1818.
CAPITAL $3,000,000.

Head Offices, - - . Quebec
BOARD OF DIRECTORS.
AS. G. ROSS, Esq.,, - - President.

WILLIAM WITHALL, Esq., Vice-President.
Sir N. F. Belleau, Knight.
Hen}? Fry, Esq. R. H. Smith, Esc&;\‘
T. H. Dunn, Esq. William White, Esq.
JAMES STEVENSON, Esq., Cashier,
Branches and Agencies in Canada :

Ottawa, Ont.  Toronto, Ont, Pembroke, Ont.
Montre.1, Que. St. Catharines, Ont. Three Rivers, Que
Thorold, (Ont.)

C. HeNRY, Inspector.

Agents in New York—Messrs. Maitland, Phelps & Co.
Agents in London—The Union Bank of London.
Agents in Payis—Gustave Bossange.

UNION BANK

PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE at CHARLOTTETOWN]
BRANCH at SUMMERSIDE.
AGENTS IN

Montreal...ocoiivniiiianns |
New York ... ..National Park Bank.
Boston ..Merchants’ National Bank.
London, Eng...... PO ..Union Bank of London.

LA BANQUE DU PEUPLE.

Established in 1835.

.Bank of Montreal.

CAPITAL $2,000,000.
Head Office, - - Montreal,

J. PRATT, El&. President.
A. A. TROTTIER, Esq., Cashier,

FOREIGN AGENTS.

Lowdon—Glynn, Mills, Currie & Co.
New York—National Bank of the Republic.
Quebec Agency—La Banque Nationale.

MARITIME BANK,

OF THE MINION OF CANADA.

T. Joux, N.B.
Capital - - - $1,000,000.
St. John, N. B,

Head Office,

President—] AMES DOMVILLE, Esg, M.P
Vice-President—ZEBEDEE RING Esq

DIRECTORS.
Hon. W. MUIRHEAD, Senator,
GEORGE McKEAN, Esq.
W. H. THORNE Eng.
C.’H. FAIRWEATHER, Esq.
J. W. NICHOLSON, Esq.
ALFRED RAY, Cashiey. .
Aa:u'r-.—oscbu, Ontario and Nova Scofia—Bank ot

treal anches and Agencies. New York—Bell
Yot R niago—Bank of Mentroal = Bosion—
Merchants National Bank.

M



THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

The Chartered Banks.

THE FEDERAL BANK

OF CANADA.

OAPITAL, - - - - 81,000,000
TORONTO.

HEAD OFFICE, - -
BOARD OF DIRECTORS.
S. NORDHEIMER,Esq., - - President.
WM. ALEXANDER, Esq., - - Vice-President.
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., ohn_8. Playfair, Esq.
President Corn Exchange. eo. W. Torrance, Esq.

H. S, STRATHY, Esq., Cashier.
Brancues—London, Simcoe, Guelph, St. Marys, Au-
rora and Yorkville,
AGeNTS.—London,
needle Street,
New York—American Exchange National Bank.
Canada—Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U, &,
Gold and Currency Drafts on New York boughtandsold.
Interest allowed on Deposits according to agree-
ment.

BANK OF OTTAWA,
OTTAWA.

DIRECTORS :
{:AMES MAcLAREN, Esq., President.
HARLES MAGEE, Esq., Vice-President
C.T. Bate, Esq. Alexander Fraser, Esq.
Robt. Blackburx, £5q., M.P. Allan Gilmour, Esq.
Hon. George Br{lson. George Hay, Esq.
on, L. R. Church, M.PP.
PATRICK ROBERTSON,
Cashier.
Agency—Arnprior. Agents in Canada—Canadian Bank
of Commerce. New York—]. G. Harper & J. H.
Goadby. London, Eng.—Allianc Bank (Limited).

IMPERIAL BANK

OF CANADA.
DIVIDEND NO. 2

Notice is hereby given that a Dividend of four per
cent., being at the rate of eight per cent. per annum, has
been declared for the current half year, and that the
same will be payable at the bank and its branches on and
after

Monday, the 3rd day of July next.

The Transfer Books will be closed from the 16th to
30th ofgune next, both days inclusive.
The Annual General Meeting of the Shareholders
will be held on
WEDNESDAY, the FIFTH day of JULY NEXT.
Chair to be taken at noon.
By order of the Board.
D. R. WILKIE, Cashier.
The Bank has now removed to its new premises,
Cor. Wellington Street and Exchange Alley
(The old Exchang Building.)
Toronto, May 20, 1876.

PICTOU BANK,

PICTOU, N. S.
SusscrIBED QAPITAL . . . .

DIRECTORS:
LOHN CRERAR, Pres, R.P. GRANT, Vice-Pres,
ONALD FRASER, Esq.JOHN R. NOONAN Esq.
RObLERT DOULL, Esq. ISAAC A. GRANT, sQ.
AMES KITCHIN, Esq.
THOS. "WATSON, Manager,

AaeNTs.—~Halifax, Union Bank of Halifax,
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bapk.

STADACONA BANK,

Eng.—The City Bank, Thread-

$500,000

QUEBEC,
CAPITAL, - - . . 1,000,000
DIRECTORS.
A, JOSEPH, . . . N
P. GARNEAU,M.P.p.” |  yictident.
.C , M. P. ohn Ross.
\?ViSiam. ler:mn. gx R. Renfrew,
T. H. Grant. Joseph Shehyn,
T. Ledroit.

WM. R. DEAN, Cashier,
Agents in the Dominion—Bank of Montreal,
“ New York—Bell & Smithers,
" Chicago—Bank of Montreal.
London, England, National Ban of Scotland,

The Chartered Banks.

MERCHANTS’ BANK

OF HALIFAX.
CAPITAL, - - - - $1,000000

DIRECTORS.
THOMAS E. KENNY, Esq., President.
Hon. JEREMIAH NORTHUP, Senator, Vice-Pres.
ames Butler, Esq. A. Burns, Esq.
ohn Taylor, Esq. Michael bwyer, Esq.
eorge Maclean, Cashier. Thomas A. Ritchie,quq.
Agents in Ontario and Quebec—Merchant’s Bank of Can-
Agents in Prince Edward Island :
Charlottetown ......., teeveesian Owen Connolly, Agent.
Summerside ..,............ ++...Stephen McNeill, “
L Agents in Nova Scotia :
Antigonish—T. M. King. Bridgewates—Andrew Gow.
Pictou—Wm, Ives, Sydney—]. E, Burchell,
ohn B. Dickie. Weymouth--C Campbell, Jr.
red. Mitchell,
Maitiand (Hants Co.)—David Frieze,
— S SE R
BANK OF YARMOUTH,

YARNOUTH, N.S.

Truro {

L. E. BAKER . . . President,
DIRECTORS :
C. E. BrowN, Vice-Presifen®,

Jobn Lovitt, Hugh Cann, J. W.Moody,
T. W. JOHNS . CASHIER,
Correspondints at

Halifax............... The Merchants Bank of Halifax.
St. John The Bank of Montreal.
d The Bank of British North America;

The National Citizens Bank.
The Eliot Nationa! Bank.
The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold
Deposits received snd interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC,
CAPITAL AUTHORISED ., .

#2,000,000
“ SUBSCRIBED PR 2,000,000
“ PAID-UP e e 1,954,000

DIRECTORS.
HON. EUGENE CHIN[(?, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. Ol Robitaille, Esq., M.D.
Hon. U. ], Tessier. C. Tetu, Esq.
P, Vallee, Esq,
FRS. VEZlNA,lguhier.
Agency —Sherbrooke, P. Q.
Montreal Branch—William Moffatt, Manager.
Ottawa Branch—Sam. Benoit, Manager.
Agents in New York—National Bank of the Republic,
England—National Bank of Scotland.
Other agencies in all parts of the Dominion.

People’s Bank of Halifax.

Capital authorized ..
Capital paid up

... $800,000
+.es 600,000

DIRECTORS :
GORGE H. STARR, Esq., President.
R. W. FRASER, Esq., Vice-President,

C. H. M. Brack, Esq. W. J. CoLeman, Esq.
Hon. Jaugs CocHRAN, Patrick Power, Esq., M.P,
N. L. WssT, Esq.

PETER JACK,EsQ. .. .. .. .. Cashier,
Branches : Lockeport and Wolfville, N, S,

AGENTs 1N LoNpoN......... The Union Bank of London,
" .The Bank of New York,
‘“  BOSTON.......... Williams & Hall,
“ OxT. & QUE...The Ontario Bank.
METROPOLITAN BANK.
MONTREAL.

CAPITAL SUBSCRIBED, . - $1,000,000
H. A. Bubpen,- . . . . - President.
HENRY Juban, - . . . . Vice-President,

DIRECTORS :

D. J. ReEs.
Henry HogaN.
H. R, WainriGHT, Cashier.

Branch at Coati —_ i
anager, oaticooke, P.of Q.—A. Wellington Hart,

Agents—The Bank of Montreal and its L 1. nches,

Jas. O’Brigw,

e e R SN

Financial.

' CANADA PERMANENT
LOAN & SAVINGS COMPANY

Thirty-second Half-yearly Dividend.

Notice is hereby given that a DIVIDEND of SIX
PER CENT. on the capital stock of this institution, has
been declared for the f year ending the 30th instant,
and that the same will be ayable at the office of the
Company, Toronto, on and ager

Saturday, the 8th day of July next.

The Transfer books will be closed from the 20th to the
30oth inst, inclusive,

By order.
J. HERBERT MASON, Manager.
Toronto, June 14, 1876.

THE FREEHOLD

Loan and Savings Co.
TORONTO.

ESTABLISHED IN 1859.
CAPITAL, $500,000, IN SHARES OF $100 EACH
Reserve Funp, $120,000,
HON, WM. McMASTER.
Secretary-Treas. - CHARLES ROBERTSON
Inspector, - - - ROBERT ARMSTRONG.

Office Cor. Church & Court Sts., Toronto.

N.B.—Cash advanced on Freehold Property, on long
credit, and easy terms of payment. Deposits received
on Interest.

WESTERN CANADA

LOAN & SAVING COMPANY.

Offices: No. 70 Church 8t. Toronto.

President, - - -

CAPITAL - . . . _  ga000
RESERVE FUND - . . 203,500
TOTAL ASSETS - - - . 1008306

President—Honorable Geo, W. Allan, Sénntor.
Vice-President—Samuel Platt, Esq., M,P,
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-
on, Money Loaned on the security of improved city or
farm property.

Toronto, Jan. 27, 1875.

HURON AND ERIE
LOAN & SAVINGS COM’PY

LONDON, ONTARIO.
DIVIDEND NO. 24.

Notice is hereby given that a Dividend at the rate of
Five dper cent for the half year ending goth June has
been declared upon the paid up capital stock of his Com-
pany, and the same will be payable at the office of the
Company, Richmond St., London, on and after MON-
DAY, the 3rd day of JULY next,

The Transfer Books will be closed from 1sth to 30th
June both days inclusive.

By order of the board.
L. GIBSON, Manager.

Locdon, 13th June, 18;6.

CANADA LANDED CREDIT CO.
DIVIDEND NO. 80.

Notice is Lereby given that a dividend at the rate of

NINE PER CT. PER ANNUM

on the paid up capital of the Company for the current
half year has been declared and will be payable at the
Company’s Office

On and after the 3rd of July next.

The transfer books will be closed from the 15th to the
3oth June, both inclusive.
By order,

J. SYMONS,
Secretary.
C 's Offices, 23 Toronto St.,
omp“’llyoronto, jn’ne 7, 1876. }
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Financial.

R PV

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED).

Presipent—Hon, W. P. HOWLAND, C.B.

ViIcE-PRESIDENTS ;
C. 8. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.
Money lent on securi
ductive City and Towntg
Mortgages and Municipal Debentures

of Improved F -
roperty. arms, and pro

urchased.
I.G. MACSONALD
_ 44 King Street West, Toronto. Manager.

Natie is 1 2JVIDEND NO. 14,

.Notice 18 hereby given that a dividend at the rat

nine per cent per annum has been declared foretll'\ae iﬁ{'

year :indmg 30th June instant, and that the same will be

Ea‘ysa‘ e at the offices of the Association, 34 King Street
On and atter Monday,

The Transfer Books will be ¢,
3oth June instant, both days ?nc?::{‘v&om the zoth to the

By order of the Board.

ISAAC C. GILMOUR,
Becretary and Treasurer.

3rd day of July, 1876,

Toronto, June 1, 1876;

THE ONTARIO
SAVINGS &INVESTMENT SOCIETY

Bubscribed Capital,
Paidup, . .
Reserve Fund, . . . 124.300
.Money loaned on Real Estate S, iti ' i
cipal and Schoo! Section Debenetm'eecsu ;ﬁ:ﬁﬁ&:ﬁyﬁ Muoi-
SAVINGS BANK BRAN
CH,
Interest allowed on Deposits, at the rate of 50r 6 per

cent per annum,
WILLIAMPF, BULLEN,

Office - Cor. Richmond & Carlj Manager.
ndon, Ontario.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,
DIVIDEND NO. 1o0.

Notice is hereby given that a Dividend of Four per

cent. upon the paid-u; y C AR
p Capital
een declared for the half-yepu enggn;h:;el fnetitution, hes

380th Instant,
and that the same will be payable at the

SOCIETY'S OFFIOE, HAMILTON,

ON AND AFTER
Monday, the 3rd day of July next.

H. D.CAMERON,
Treasurer.

- 1,000,000
- 621,000

ng Sts.,

Hamilton, June 20, 18,6,

HQODOUOALL BROTHE y
ST BROKERS,

Members of the Btock Exchan,
ge,
Buy and sell STOCKS and BONDS in Canada, the

United States, and Lo
i .
gz H. cgll}gnx, OAKLEY, Member of New York
mmnaw 0l edEt:m‘“' huvins joined our firm, we
o3 execute orders for the Purchase and

on the New Y
sameterms as are current in %l:wsﬁt{?ri.gnhmge on the

69 ST. FRANCOIS XAVIER STREET
‘ MONTREAL, '

Flnancial

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

STOCKS, BONDS, GOLD, &c, BOUGHT AND
SOLD FOR CASH OR ON MARGIN.

Refer, by permission, to the Agents of the
Bank of Montreal.

Bond Brothers,

STOCK BROKERS.
ST, SACRAMENT S:‘:gz:,Bl;(é}:{‘:l;::!:;—(MBMBIRS OF THE

Orders received for the B;m:hase and sale, for invest-
ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States.

CORREBPONDENTS®

Messrs. SHEPHERD & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., New York.

MACDOUGALL & DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,

CorRRESPONDENTS.—The Bank of Montreal, London,
Messrs. Morton, Rose & Co., London; The Bank of
Scotland in Edinburgh, Glasgow and Dundee; Messrs
Cammann & Co., New York.

Gampbell & Cassels,
C.J.CAMPBELL,] 56 & 58 King Street East, {W.0.CASSELS
TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
Orpers ExEcuTED PROMPTLY ON BEST TERMS.

TORONTO SAVINGS BANK

72 CHURCH STREET.
EPOSITS RECEIVED, FROM TWENTY
Cents upwards; invested in Government and other

first class securities. Interest allowed at 5 and 6 per cent
Loans on Stock and Bond collaterals.

HON. FRANK SMITH, Senator, President,
Bank of Deposit—Canadian Bank of Commerce.
JAMES MASON, Manager

JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,

14+ FHOSPITAL ST.,
MONTREAL. )

BARNSTON BROS.,
STOCK BROKERS,

Members of the Stock Exchange,
NO. 1 HOSPITAL STREET, MONTREAL.

Transact a strictly Commission Business.
P. S. BARNSTON,

A. S. BARNSTON.

Robert Beaty & Co.
BANKERS, BROKERS,

(Members of Stock Exchange,)
53 King Street East, Toronto.

RAFTS on New York and United States Currenc
D Gold, Silver, and uncurrent monies bought anyd'
sold at best rates. Orders for the purchase or sale of
Stocks, Bonds and other securities on Commission
promptly attended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

&c.

Financial.

Hime, Baines & Co.,

STOCK BROKERIS,
20 King 8t- East, Toronto,

Buy and sell on Commission, *

Stocks, Bonds, and Debentures.
Mortgages Negotiated.

JAMES & PHILIP BROWNE,

(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,

Members of the Toronto SBtock Exchange,
YONGE STREET, TORONTO.

LAWRENCE BUCHAN,
STOCK BROKER,

(Member of the Stock Exchange)

General Financial Agent,

Orders for Investment or on margin promptly at-
tended to.

22 King Street East, - - Torento

. B. ALMoN, L. C. MACKINTOSH,

(Late Bank of Nova Scotia.)
ALMON & MACKINTOSH,
BANKERS, BROKERS,

AND
General Financial Agents,
HALIFAX, N. 8.

All branches of Banking and E xchange Business trans-
acted.

Collections made without charge. Are prepared to
give every information regarding business concerns in
the Maritime Provinces.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers
CorNER HOSPITAL ST. AND EXCHANGE
Covurr,

MONTREAL.

GEO. W, HAMILTON,

J. D. CRAWFORD.

HENRY C. 8COTT

STOCK AND SHARE BROKER,
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,

33 Francois Xavier Street,
MONTREAL.

Jas. 8. Maocdonald & Co.,

BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE,

Halifax, N. 8.

Transact a General Banking Business.
chased.

Drafts on London, New York, Boston, and Montreal
at lowest rates, .

Stocks, Shares, Bonds, Debentures, and all negotiable
securities bought and sold.

Collections made on all accessible points

Exchange pur-

W, ALEXANDER. JOHN S8TARK.

ALEXANDER & STARK,
Stock Brokers and Estate Agents,

10 KING STREET EAST,
TORONTO,

Members of the Stock Exchange,)

Buy and sell Stocks, Debentures, &c. Mortgages any
Loans negotiated.

Orders promptly executed,

—
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The Leading Wholesale Trade of Hamilton.

JOHN I. MACKENZIE & CO.
HUGHSON ST., HAMILTON.

We are now receiving our

SPRING AND SUMMER

Stock of Dry Goods.

Full lines of

BRITISH, AMERICAN AND CANADIAN
MANUFACTURES.,

Hochelaga and_(}(;rnwa/l Cottons,
ADAM HOPE & CO,,

IRON MERCHANTS,

HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
AND QENERAL HARDWARE.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND
Wholesale Grocers,
HAMILTON.

ApAM BrowN. H. W. Rourn

SPRING DRY GOODS.

OUR STOCK IS NOW

Fully Assorted.

i’homson, Birkett and Bell,
HAMILTON.

JOHN TAYLOR & BRO.,,

AGENTS FOR
MORRIS TASKER & CO.—Limited,

PASCAL IRON WORKS, Philadelphia.
DELEWARE IRON CO., Newcastle, Del,
Wrouht Iron Tubirg, etc.. ste,

OFFICE & WAREHOUSE:;
16 8t. John 8t., Montreal,

CLARK & COMP'Y,
ANGHOR THREAD WORKS,

PAISLEY,

would call attention to their

Best SIX-CORD Extra Quality,

Trade Mark,

specially manufactured for Hand and Machine Sewing,
Orders received from the Wholesale Importers only,

GEO. W. MOSS,
Agent,
186 McGILL ST., MONTREAL.

The Leading Wholesale Trade of Montreal.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
Cor. ST. MAURICE & ST. HENRY 8T8,
MONTREAL.

Samples sent by mail whon desired.

W. and F. P. Currie and Co.,
100 GREY NUN STREET,
Importers of Pig Ivon, Bar Iron, Boiler Plates,

alvanized Ivon, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada  do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zine, Fire Clay, Gardcn Vages,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,

Dry White do, DRAIN Prpes,
PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS oF
Sofa, Chair and Bed Springs.

A large stock always on hand. 34~

JAMES ROBERTSON,
GENERAL METAL MERCHANT

ANP MANUFACTURER.
Canada Lead and Saw ‘Works.

Works—Queen, William and Dalhousie Streets.
Office and Warshouse—zo Wellington Street,
MONTREAL.

THOS. ROBERTSON & Co,,
9, Il & 13 Chenneville 8t.,

MONTREAL,
HEAVY HARDWARE MERCHANTS

And Importers of Engineers’, Boiler-makers’, Steam-
fitters’, Plumbers’ and Gasfitters Supplies.

Deslers in Pig Iron and Metals generally, Boiler
Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and
Fittin@ Galvanized Iron, &c. Engineers' 8tocks and
Dies, Whitworth'’s Thread,

Orders taken to import on favorable terms.

CASSILS, STIMSON & CO0,,

IMPORTERS OF

Foreim Leathers and Shoe Goods

Commlssion Merohants In
DOMESTIC LEATHER.

10 Lemoine Street,
MONTREAL.

THE COOK’S FRIEND
BAKING POWDER

le, in demand everywhere. The Trad
Tea Staple M:u;{pued on liberal terms, °

W. D. McLAREN,
Manufactorer and Proprietor of the Trade Mark,

Unlon Miils, 66 and 67 College Street,
MONTREAL.

A. RAMBAY & SON,

Manufacturers & Importers of White
Lead and Colors Ground In OIl.

A full stock of GLASS, in Star Diamond and Plat
OILS~In Raw, Boiled and Pale lsoiled,of Blnndell'l:'nd
“ g‘thg;l mnkn.h
ubricating, Lard, Refined & Brown Seal,Cod
IN MISCELL'ANEOUS—Glue, Sand Paper, hﬂll':ecl'
of all kinds, and & full stock of all the miscella.
neous requirements of the Trade in our line.
Warehoure—37, 39 and 41 Recollet Street.
Factory—16 to 22 cor. College and Inspector Streets,

The Leading Wholesale Trade of Montreal.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER

202 McGILL STREET,
MONTREAL.

JONES & BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENTS

And Commission Merchants.
Agents for LOWMOOR and STAFFORDSHIRE
IRONS.

KRUPPS’
Axles, &c.

Solid Drawer Brass Tubes, Wheels, Injectors, and
General Supplies.

A Stock of KRUPPS' CAST SPRING BTEEL,
RAILWAY SI1ZES, on hand.

W J. M. JONES. J. B. BURLAND.

Celebrated Cast Spring Steel Tyres,

JOHN MCARTHUR & Son,
MERCHANTS IN
OILS, CHEMICALS
DYE STUFFS, GUMS, &c.

310, 312, 314, 316, St. Paul Street & 253,
257 Commissioners Street,

MONTREAL.,

255

PARIS (France,
GUSTAVE BOSSANGE,
GENERAL COMMISSION MERCHANT

AGENCY IN MONTREAL :
BOSSANGE & GARDINER,
30 Hospital Street.

THE CANADIAN RUBBER COMPANY
OF MONTREAL.

Manufacturers of Rubber Shoes,

FELT BOOTS, BELTING, PACKING,
Hose, Car Springs, &c.
Works—Papinuu Square,
Office and Warerooms, 335 St. Paul 8t.,
Agency—az Front Street West, Toront

THE DECASTRO
SYRUP COMPANY,

88 KING STREHT,

MONTREAL,
(13

MONTREAL,
Offe to the trade the following brand
Capillaire. Sugar Loaf.
Pale Amber, Amber,
Unexcelled Honey. Honey
Diamond Drips. Gilt Bdge.
Silver Drips, Maple.
Extra Golden. Golden.
Standard, IXL Syrupinsmall punch'ng
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The Leading Wholesale Trade of Montreal.
NSRS

e

J. G. Mackenzie & Company,
Importers
AND
Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,
381 & 383 ST. PAUL STREET, MONTREAL,

ALEX. SEATH,

IMPORTER OF
BRITISH AND FOREIGN

FANCY LEATHER,

FRENCH CALF AND KIP,
ENGLISH WHOLE KIP,

Prunella Linings, Elastic Webs,
and every description of

SHOE MANUFACTURERS’ GOODS

WHOLESALRE.
16 Lemoine Street,

MONTREAL.

CAST-IRON PIPE,

8, 4,and 3 inoh,
IN STOCK AND FOR SALE.

Copland & McLaren,
MONTREAL,

Agents for
GLOVER’S CELEBRATED METERS,

Also in stock.

FINLATSON, BOUSFIELD & (0,

JOHNSTONH.

MANUFACTURERS OF

Linen Machine Threads,
Gilling Twines,
Shoe Threads.

A full asso; i .
Wholasale I:np‘:r!::r;no:ﬁ?k' Qrders received from the

QGEORGE W. MOSS,
Agent,
136 McGill Btreet, Montreal.

JESSOP’'S
FAMOuUs TOOL. STEEL.
A.C LESLIE & CO., Montreal.

KERR & 60’8 sewins corron
T

I8 THE BEST —sa i
—Sample Dozens and price list can
Re‘m.’rom any Wimlenle Dry Goods ﬁrxg cl:crefr;m the

JAMES 1. FOULDS,
30 & 32 Lemoine St.,
MONTREAL

The Leading Wholesale Trade of Montreal.

Robertsons, Linton & (o',

CORNER

LEMOINE AND ST. HELEN STREETS,
MONTREAL

will have their SPRING asssortment of

STAPLE AND FANCY DRY 600DS

in stock by the FIRST of MARCH, after which they
will be glad to see their customers.

C. A. RICKARD’S

BELL BUSK MILLS via LEEDS.

Machine Silks,
Hardash, &ec.

A full assortment in stock.

Orders received from the Wholesale Importers only.

GEO. W. MOSS,

AGeNT,

136 McGill St., Montreal.

N. S. WHITNEY,

Importer of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

CLARK'S ELEPHANT

S

S1X CORD

TRADE MARK

SPOOL COTTON,

HAS THE HIGHEST TESTIMONIALS IN
THE MARKET.

The following Sewing Machine Companies recommend
their customers and the public to use this GOTTON
THREAD QONLY with their Machines.

WHEELER & WILSON MANF'G CO'Y.
SINGER MANF'G CO'Y.
HOWE MACHINE CO'Y.
RAYMOND SEWING MACHINE CO'Y.
C. W. WILLIAMS SEWING MACHINE CO.

A full assortment to be had at all first-class DRY
(38?;)3 STORES, and SEWING MACHINE DE-

BIRKS & WILSON,
Sole Agents, 1 St. Helen St., Montreal.

JORN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH & BELGIAN WINDOW GLASS,

(Plain and Ornamental Sheet, Polished, Rolled and
Rough Plate, &c.)

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &C

310,312, 314, 316, St. Paul Street & 253 . 255,257 Com
missioners Street,

MONTREAL.

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL,

IMPORTERS OF
HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINGS, 135 ST. PETER ST,
MONTREATL.
Agents Victoria Rope Walk; Vieille Montagne Zinc Co

1876 1876

SPRING ¢ SUMMER TRADE.

T. JAMES CLAXTON & Co.

MONTREAL, MANCHESTER,
Canada, England,

are now receiving weekly shipments of

New and Desirable Lines of

DRY - GOODS,

making our Stock complete and attractive.

T. JAMES CLAXTON & CO.,
8T.JOSEPH ST., MONTREAL.

Mercantile Summary,

A LEATHER dealer of Montreal named Mr. E.
Perrault wants to pay $5,000 with effects which
do not add up to over $2,800. The difference is
understood to have gone in doubtful debts and
the expenses of living. This is the second, if
not the third, time that he has failed.

It is reported that the wholesale straw goods
house of Baillie, Warnock & Co., of Montreal,
has found it necessary to ask their creditors, in
Britain and elsewhere, for some extension of
time, in consequence of extreme quietness of
trade, and backwardness of remittances from
their customers.

CHEERING intelligence comes from the New-
foundland copper mines worked by Mr. Elles-
shausen, who now employs over 500 men,
Fifteen thousand tons of copper ore will be
shipped this season, and recent advices show
that a copper mine has been struck which is
practically inexhaustible. The same enterprising
man is working a lead mine at Morton’s harbour
with success.

THERE has been remarkably high water in
Lake St. John north from Quebec, (which is
connected by the Saguenay River with the St.
Lawrence. The timber booms at Chicoutimi
were carried away, as also were the Alma island
bridge and part of the timber slides. Houses
and farm buildings have also suffered. In its rise
the water reached thirty-two feet above low
mark, or seven feet higher than was ever known
before.

AFTER about three years of uphill business
the wholesale and retail crockery firm of Messrs.
Sentenne, Howison & Massue, Montreal,
stopped payment, and have since assigned.
They say that although they still possess a sur-
plus of eight to ten thousand dollars in the
business, trade has been so dull and the times
are 80 inauspicious that they preferred not to go
on. Considering the scale on which they
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The Leading Wholesale Trade of Toronto.

NOTICE;

The introduction of the

AMERICAN FORKS AND SCYTHES

for the ensuing season has even at this early date proved
successful. All desirous of securing beauti{ul articles at
low prices will please send orders in early.

A large stock of
CANADIAN SPADES AND SHOVELS

on hand. .

Terms Liberal.
THOMSON & BURNS,

10 and 12 Front Street
TORONTO

GRAY, RENNIE & CO.,,

25 Front Street West, Toronto.

Remember we are at the HEAD OF THE TBADE
IN FOUR DEPARTMENTS, viz.:

1. Gents’ [IFurnishings-

2. Ladies’ Furnishings.

3. Corsets and Skirts.

4. Haderdashery andiSmall
Wares-

Merchants call and see us,

GRAY, RENNIE & CO

March, 1876.

The Leading Wholesale Trade in Toronto,

WALKER, EVANS & Co,,

Manufacturers, Importers and Whole-
sale Dealers in

BOOTS AND SHOES,

No. 16 PHENIX BLOCK,
FRONT STREET WEST,
TORONTO.

1876. SPRING. 1876,
STOCK COMPLETE,

LARGE, WELL ASSORTED,

AND UNSURPASSED IN VALUE.

DOBBIE & CARRIE,
9 FRONT STREET WEST
TORONTO.

7t Cannon Street,
Manchester, England.

Y

TheLeading Wholesale Trade of Toronto.

CANARY SEED!!

JUST RECEIVED

50 Bags

Of above, which is offered at lowest market rates,
ALBO

SACKS HEMP
& RAPE SEED.

JAMESSHIELDS & CO.

R. A. HOSKINS & CO,,
AUCTIONEERS

AND
GENERAL COMMISSION MERCHANTS,
41 Front Street West,
TORONTO

Liberal advances made upon consignments.

started, their obligations are kept down to a
point which does them credit. They owe some
sixteen thousand dollars.

MR. JaMES DoucGLAs of the firm of Douglas
Kirk & Co., wholesale groceries of Montreal,
died quite unexpectedly a few days ago.

TaE Dominion Tpye Foundry of Montreal
are about to open a branch manufactory in this
city.

CONTRARY to expectation the strike at the
Old Sydney mines, owned by the General
Mining Association of London, still continues,
and the mines have stopped working. As this
coal is the favourite house coal, generally com-
manding a higher price per ton than any other,
the stoppage will be very much felt.

CoNsIDERABLE discussion has taken place in
the Nova Scotia newspapers about free passes
over the Government railways. It seems that
while the ¢ dead head ” system was considered
abolished, a dignitary of the Roman Catholic
Church has been favoured with a pass, while all
other clergymen have to pay.

Nova Scotia’s big 2z,400-ton ship, the W. D.

Lawrence, was at Sabellon de Pica on 28th-

May loading guano. Her freight will give a
good return to her owner. Since the launch of
this big ship she has been in active employ-
ment.

FREIGHT is now passing over the Interco-
lIonial Railway from Toronto and Montreal
direct to St. John, Halifax and intermediate
stations. Flour is carried from Ontario to New
York, and thence to Halifax by the Cromwell
line of steamers, at competing rates.

AN omnibus express and conveyance company
is being organized in Halifax to take the place
of the street railway of that city. Mr. W. D,
O’Brien, the manager of the defunct road is

bringing his claim against the Dominion for
consequential damages before the Supreme
Court. The St. John street railway is also
hopelessly defunct.

FroM the fishing grounds of Cape Breton,
Nova Scotia, and Newfoundland, comes the
intelligence of large catches of cod, mackerel
and herring. For many years codfish have not
been so abundant, large catches being made
every day. Mackerel of fine quality have
already struck in and large “ stops.” have been
made. A good year’s catch will do a great deal
to wipe off the accumulated indebtedness of the
fishermen to the outfitters, also to meet
obligations abroad.

MucH has been said in the Montreal journals
for some days about irregularities on the part of
the late firm of Messrs. Ferrier & Co., and upon
the strength of some promised revelations by a
young man lately employed about the premises.
An effort was made by an English creditor to
re-open their insolvent estate atter granting a
certificate of discharge. The judge declined to
give such an order. Mr. James Ferrier how-
ever offered to permit a scrutiny into their books
and papers, which he contended would show
that no injustice had jbeen done to creditors.
The clerk, Williams, now writes a public letter,
alleging that Messrs. Ferrier & Co., used nine
notes of the Windsor Powder Co., without the
knowledge of its President, (who had signed
them in blank) and that these, upon being dis-
avowed by the President, were made good to
the banks which had discounted them, by the
Hon. James Ferrier. The whole affair has been
settled.

AN investigation has been made by the City
Council of Montreal into the affairs of the water-
works there, which has revealed a system of

petty fraud and peculation on the part of some
of the employees and of gross negligence of the
city’s interests by some of the heads of depart-
ments. A clerk in the pumping house at the
canal was pocketing 25 cents per day as bonus
from each carter whom he employed at certain
work. In another direction certain carters
were allowed more than the tariff rate, in order
that the excess might go into the purse not of
the city but of this adroit thief. The Superin-
tendent could not deny that he had reason to
think something was wrong, but he lazily put
off saying or doing anything about it till a more
convenient season.

THE cffects of the late sweeping fire at St,
Johns, Quebec, are becoming apparent in the
numerous applications made by merchants of
that place to their creditors for settlement.
Thus far we hear that Mr. B.Savage, dry goods
dealer, has compounded at 50c.; Mr. O. G.
Clement, tailor, at 6oc. ; Mr. J. E. Clement, dry
goods merchant, etc., at 75¢c. ; Messrs. T. A. &
C. R. Cousins, grocers, who owe $21,000, and
show some $19,000 assets, offer eighty cents,
half cash and half short time. Mr. R. Douglas,
grocer, has settled at 50c. ; Messrs. Shallas Bros.
at s5oc; Mr. John Howie, tinsmith, at 10c. ; and
Mr. O. Paquin, shoemaker at a like figure. Mr.
D.Lefebree, shoe dealer, asks extension of time;
and Messrs. A. Vignan Bros. a compromise.

A WriT of attachment has been issued against
Mr. K. A. Bovin, general merchant, of St.
Hyacinthe, who, although unable to satisfy one
particular creditor, thinks that with time he
could pull through, and claims to have a surplus
of $1,600.

THE testing of theWaterous system®at Truro,
N. 8., on the natal day of Nova Scotia was
very successful, and will probably result bene-
ficially to the company.

|
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The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,

(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS

BOOTS & SHOES,

15 & 17 FRONT STREET EAST,
TORONTO, ONT.

The Leading Wholesale Trade of Toronto.

SESSIONS, COOPER & SMITH,

MANUFACTURERS, IMPORTERS AND HOLESALE
DEALERS IN

Boots and Shoes,

36,38 & 40FRONT STREET WEST,
Toronto, Ontario.

JAS, COOPER. J. C. SMITH.

100 Tons Horns Wanted

Highest Cash price paid, F.0.8.

PETER R.LAMB & CO.,

MANUFAOTURERS,
TORONTO, ONT.

MCMURRAY & FULLER,
WHOLESALE DEALERS IN
WOODEN WARE,
BROOMS, BRUSHES, GORDAGE, &o.
The Worthington Block,
31 FRONT STREET EAST.

Exclusive agents for the C,
Ware, Brooms, &c.

C. & Mitg, Co's Wooden

MEessrs. Moir & Co.
Halifax,
elevator,
their busi;

» the biscuit bakers of
are erecting a large flour mill, grain
and other buildings in connection with
; ness on the line of the Intercolonial
Railway at Bedford, N.S, They intend to use
Ontario wheat as far ag possible.

) On Friday last a writ of attachment was
issued against Messrs, Lash & Co., jewellers; Tor-
onto,and the firm assigned. Their liabilities so far
as yet ascertained are about $120,000. Consider-.
ably over half of this amount is said to be due to
on.e firm. The assets are believed to be some-
-thing more than one-third of the liabilities. An-
other {irm in the same line of trade, which be-
came involved through this failure,
an extension ot time.

!T appeara that the Chief of the Quebec Fire
Bf‘lgade is also the keeper of a tavern in that
_Clty, and the City Council was sensiblefof some
impropriety in the arrangement. It was first
Proposed to give him until October next to give
up the tavern, but was decided to compel him
on rst ét}gust to 'give up either his tavern or
his posmo'n. When elected to the position
Mr. Lenniux had engaged to abandon his

tavern .keeping and devote his
the service of the city;

and it'was a piece of

is asking

time to
that was over a year ago,

good natured loosness in

Childs & Johnston,

Manufacturers and Importers [of

BOOTS & SHOES,

B1 Yonge Street,
TORONTO.

CRAMP, TORRANCES & 0.,
TEA IMPORTERS,

AND

GENERAL MERCHANTS,

No. 65 Front- Street East,
TORONTO. '

the Council not to interrupt him sooner. We
agree with Mayor Murphy's remark that if there
were any hardships in the case at all, it had
been that perpetrated by Mr. Lennieux upon
the city in imposing upon it as he did. Itis
related that only three out of the twenty insur-
ance companies doing business in Quebec were
in favor of Lennieux’s appointment.

THE question of how many sheets of paper
constitutes a quire, the New York Grocer says,
has become doubtful, and it is difficult to find
two manufacturers agree when comparing the
number of sheets in a ream of tea paper. The
stationers’ trade also comes in for ashare of
blame. Itis to be regretted that there should
be cause for censure. We know that there is
a healthy competition in the paper trade in this
country, and although we have heard complaints
we do not think that the fraud is perpetrated to
any extent. If wrapping paper was sold by
weight, and blank books by the number of
pages,there could be no reason for fault-finding.

—American steamers still coast in the waters
of the Maritime Provinces but are not allowed
to carry goods from port to port, though they do

carry a good deal of property from Boston to
Halifax, Charlottown, and St. Johns, Nfd.

—The fog whistle at the entrance to Digby
Gut, N. S, has been accidentally destroyed by
fire and will be immediately replaced.

G. B. SMITH

& HENDERSON
WHOLESALE DRY-GOODS,

7 Wellington St. East,
BUY for CASH, which accounts
for some extraordinary low prices
they are showing in

YANKEE GOODS,

as the Yankee’s are hard up just

now and Cash suits them best.
N.B.—They have in Stock every

SHADE, WEIGHT and PRICE

in Qentlemen’'s Summer Under-

clothing.
G. B. SgNIITH & HENDERSON,
TORONTO.
Macnab, Marsh & Coen,
WHOLESALE

HARDWARE MERCHANTS,
5 Front Street East,
TORONTO.

H. A. NELSON & SONS,

IMPORTERS OF

Faney Goods, Toys, dc.,

MANUFACTURERS OF

BROOMS, BRUSHES & WOODEN WARE!

of every description.

56 & 58 Pront Street West,
TORONTO.

HENDERSON,
BOSTWICK & Co.

IMPORTERS OF

MILLINERY & FANCY GOODS

Manufacturers of Straw Goods.
58 FRONT ST., WEST,
TORONTO.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,

WESTERN CHAMBERS,
22 8t. John Street, Montreal

EDWARD EVANS,
Official Assignee.

91 to g7 St. Peter Street,
MONTREAL.

Correspondencs invited
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McINNES BROS. & CO.,

HAMILTON,

Offer a full range ot prices and exceptional good value in

American White Cottons,
American Prints,
American Brown Ducks,
American Cottonades,
Black Alpacas,

Rough Browns,

English Prints,

Harvard Shirtings.

Drives in all Departments and prices throughout re-
vised and reduced to meet the requirementsof the closest
and largest Buyers.

McInnes _]g)s. & Co.

HAMILTON.

THE MoNETARY TiMES,
AND TRADE REVIEW.

TORONTO, CAN., FRIDAY JUNE 30, 1876.

THE MONETARY TIMES.

The present number commences another
year’s issue of the MoNETARY TIMES, and in
looking back, we cannot but recall the
pledges of independence and impartiality
which have repeatedly appeared in our
pages, and ask our readers whether they
have not been honourably fulfilled. It has
been a year of extreme trial and difficulty
for Canada, yet much of what has trans-
pired had been foreseen; and warnings of
coming trouble, arising out of an abuse of
credit facilities in various directions, had
repeatedly appeared in our pages. We
have reason to believe that these forecast-
ings were not without effect in some quar-
ters. ¢‘‘Sail was taken in” and credit cur-
tailed, so that the effects of the financial
disturbance were confined within compara-
tively small compass. The troubles that
have overtaken so many others have only
confirmed the soundness of our views as to
the course of events, Finance, commerce,
and credit rest upon fixed and well-estab-
lished principles. From these certain
rules can be deduced for the guidance of
practical business, and these can no more
be violated with impunity than the laws
which regulate our physical well-being.
The MoNETARY TIMES has applied these
principles to the passing events of the
times, without fear or partiality. It has

had no political end to serve. Its judg-
ment has not been biased by considera-
tions of how its utterances would affect the
prospects of party. One consideration
alone has had weight with it, viz.: the pro-
motion of the true interest of our readers
and the country.

In carrying out, according to the work-
ing of an unbiased judgment, this impar-
tial treatment of questions and events, we
have sometimes come into collision with
individuals. Comments have been made,
or facts stated, which have proved sources
of annoyance to particular persons, firms,
or corporations. These things, however,
we long ago foresaw to be inevitable. In
the general interest of the public it is at
times absolutely necessary to hold up to
view such cases of wrong-doing or bad man-
agement as have in them the elements of
warning or example. If, in so doing, we
hurt the feelings of individuals, we regret
it; but we can honestly say that the pro-
motion of the general good of the mercan-
tile community has always been our impel-
ling motive. Of private feeling or personal
malice the conductors of the MONETARY
TiMEs know nothing. And it is a satisfac-
tion to them that this has been so gener-
ally appreciated that they have never
appeared in court as defendants to a libel
suit. They have, at various times, been
written to for explanation as to particular
statements, and they have never been
unwilling to express regret in the few rare
cases where erroneous impressions have
been suffered to get abroad. But they
have nevershrunk from a fearless discharge
of duty in the past, and they will pursue
the same course in the future.

It is not necessary to assure our regular
readers that THE MONETARY TIMES is the
organ of no class, section or interest. It
has for its object the diffusion of correct in-
formation and sound principles on com-
mercial and monetary affairs throughout
the whole Dominion. It aims to encour-
age the development of every interest in
every part of Canada. It desires the large
army of retailers to attain a solid pros-
perity. Merchants and manufacturers find
in its pages that information and those dis-
cussions which bear upon their true inte-
rests. Banks, Loan Companies, Insurance
Corporations, &c., will always find in its
columns well matured opinions on the liv-
ing questions of the day. It has attained
its present position by a constant and care-
ful attention to these points for many years
back. Its facilities for obtaining informa-
tion are of the very best character, and the
same editorial staff is at its command that
has for years been employed for the benefit

of its readers. Its circulation is widely
extended over every part of the Dominion
from Prince Edward Island to Manitoba
and British Columbia, and its readers, as a
matter of course, are from the business por-
tion of the community. It is hoped that
the present year may fully maintain its for-
mer reputation, and if possible increase the
confidence already reposed in it by its
numerous friends.
e ———————
SHORTENING CREDIT.

—_—

The period of business disturbance
through which the country is passing ought
certainlytoleave anumberofvaluable lessons
behind it. Not the least important of these
should be the necessity for curtailing cre-
dit. All financial and commercial disturb-
ances owe their origin, if we finally trace
them up, to the abuse of credit in one shape
or another, and the only way to prevent
their recurrence, and all the disaster and
misery they bring in their train, is to have
the whole credit system reformed—a very
large undertaking, of course, and not to be
brought about in a day, but a result worth
striving after, and getting accomplished
little by little, which is probably the only
way to bring it about at all. And the way
to go about it is for individuals to take hold
ol the matter, each for himself, every one
working in his own way and from his own
point of observation. Organized effort is a
very desirable thing, but in this matter it is
almost hopeless to expect anything from it.
But good examples are contagious, and that
in the simplest and most natural way. Let
one man adopt a good system and show
that it is a success: we may depend on it
that he will have abundance of followers.

There are two ways in which credit has
been abused. Too much of it has been
given to one person, and it has been ex-
tended for too long a term. The extent to
which the former abuse has grown during
the last few years can scarcely be imagined
except by those who are familiar with the
larger operations of business. There are
retailers who have been credited to an
amount five, or even ten, times their whole
capital. In small country towns, we have
had instances of men who owed one house
amounts of twenty, forty, or even fifty thou-
sand dollars.

This last sum, enormous as it is, has
sometimes been exceeded. It is scarcely
necessary to say, that as a rule, the men
who have had such scandalous amounts
of credit have been ruined by it. They
have carried stocks of goods far in excess
of what careful management required, and
they have been gradually crushed and
eaten up by accumulations of interest. For,
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let every person who carries a stock of
goods bear this in mind, that he pays in-
terest on every dollar of its value. This is
plain if we reflect how much cheaper goods
can be bought for with cash than oncredit.
This difference represents the interest that
the stock is carrying—for even if a person
pays cash, and so may seem to have a stock
not burdened with interest, he has paid for
it that cash which could have been invested
and brought interest to him. Just as the
owner of a house really pays rent in the
shaPe of interest he has to forego on the
capital invested in the house, so the owner
of a stock of goods, all paid for, pays inter-
est on them in the shape of interest lost on
the amount he might have invested. But
the owner of a stock of goods bought on
credit pays interest directly, in the en-
hanced price he is charged over a cash cus-
tomer. This enhancement may be any
amount from five per cent. per annum to
?wenty, but whatever it is, the stock he has
in his s.hop has to bear it. Now this bur-
den of interest, uncalculated, unthought of],
but most actual and real, is precisely that
which has crushed and eaten up hundreds
9f traders. Hencetheimportance of avoid-
ing heavy stocks of goods, and the danger
of thf:se immense and unreasonable lines of
Cl'Fdlt. The point, of course, i3 to deter-
mine where a reasonable line ends and
where a dangerous limit is being encroach-
ed upon. This can only be determined by
thc circumstances of each case. One man
may be more reasonably credited ten
thousand dollars than another one thous-
.:u.xd. But our conviction is that over-cred-
iting has been extended to everybody, and
that a policy of retrenchment is wanted
everywhere. The men who have had fifty
thousand ought to be cut down to fifteen,
and _this Wwe venture to think, is the highest
maxlmu‘m that any merchant ought to fix
for (:.redxting any customer, no matter who
he is, or where he is. Those who have
had credit varying from one to ten
tho.usand dollars would be far better off if
their credits were cut down one half. And
even credits below a thousand, in most in-
stances, would be all the better for a similar
reduction.

"I‘hege views of ours may occasion sur-
prise in some quarters. We may be ac-
cused ?f want of knowledge, or want of
appreciation of the peculiar circumstances
of busi'ness, and what not ; but we hold to
our opinion nevertheless. It is the fruit of
reflection and observation, and we are sure
that time will convince opponents, if there
are such, of the soundness of our views.
Thus far we have spoken of the credits ex-
tended by wholesale houses to retailers.
Bankers, however, have been not a little to
blame here. The credit they have ex-

*

tended to merchants has been as excessive
in amount, and as pernicious in its results
as that we have already spoken of. In very
many instances during the keen competi-
tion of the last few years, the sound rule
of requiring two good names on all paper
has been departed from, and this, not as
atemporary exception, but as a regular rule
in the working of an account. Then, the
amount that has been taken of any one
name has sometimes been lamentably in
excess of what was reasonable. The revel-
ations of insolvency cases during the last
year have shown the errors of bankers in a
light that has been more striking than
agreeable. And not the least of these
errors, as they must confess, is the taking,
in many cases, the paper of numbers of
people for amounts far in excess of all they
were worth. We believe a pruning process
has been going on for some time back, and
it will need to be persevered in yet if the
discounts of our monied institutions are to
be put into a safe position.

It is not alone with wholesale merchants
and bankers that reform is required. The
ease with which credit has been given to
retailers has led them to be very easy and
liberal in dispensing credit in their turn.
Retail crediting in cities has been a good
deal curtailed of late years, and induce-
ments in the shape of liberal discounts for
cash have been largely extended, and suc-
cessful in accomplishing their object. But
in the towns and villages, the evil of long
credit is almost as bad as ever. Here it is
that most of the mischief exists. And here
is a field for practical reform which any one
may enter on with the greatest advantage.
It has already been proved possible to sell
for cash. Sundry large stores in the coun-
try have adopted it with great advantage.
And what one can do, others may follow.
We suggest that retailers have their in-
voices made out like sundry shopkeepers in
the cities do: with one price for cash with-
in thirty days, and another for credit ex-
tending beyond it The difference between
the two would then be apparent at a glance.
Every customer would then have a direct
object in paying within the time, for he
would clearly make money by it. It would
be there, palpably before him. If I pay this
account by the first of next month, he would
say, I save five dollars. Certainly I will
pay it, for five dollars is not so easily picked
up otherwise. Then the cash price would
be so low compared with the old credit
ones, that it would be talked about. New
customers would come in to get the advan-
tage of cash, and so other storekeepers
would be quietly constrained to follow the
good example, until bye-and-bye it became
universal,

EXEMPTIONS FROM TAXATION.

We are glad to see the subject of ex-
emptions from taxation again brought
before the public. A committee has been
appointed by our City Council to enquire
into the extent and nature of these exemp-
tions, and to communicate with other
municipalities with a view to obtaining
from Government their complete abolition.

We hope this deservedly important ques-
tion will not be allowed to rest until all the
buildings and property now exempted will
bear their proper share of the municipal
expenses. Such a waste of taxable power
as there is not in this city alone but
throughout the whole country, while the
burdens that should naturally fall upon it
are laid upon other kinds of property with
just as good a claim to exemption, is mani-
festly unjust. That a reform is needed in
our assessment law all reasonable men will
admit, but we fear that a complete and
radical change for the better will not be
brought about without a struggle.

The reasons for that change, however,
are becoming every day more practical.
Men are gradually beginning to see that
all classes of real prope-ty should contri-
bute rateably towards the general expenses
of municipal government. It would not be
wise to tax grain in transit. Itis too fluc-
tuating, too easily carried away, too easily
replaced, too uncertain in its movements,
to fix upon it at any one time, or in its
stoppage at one point, for perhaps a single
day, the burdens of a year. In business
there are a thousand and one things be-
longing to the circulating capital of a
country, and by means of which its trade
is carried on, that could never be brought
to the practical test of an assessment law.
Their value is more often imaginary than
real. To this class may be assigned notes,
bonds, and stocks. The goods to be found
in every store are not strictly taxable, as
the greater part of them have already paid
the tariff laid on by the Government. To
collect anything further from them would
be a double taxation, which is always
objectionable, and sure to have an evil
result. ’

It is the exemption of real property to
which our remarks are directed. In this
city about one-seventh of this class of pros-
perity pays nothing towards our city ex-
penditure. Its intrinsic value, active or
idle, remains the same and is unimpared.
The fire and police departments protect it
the same as other property. And tuwards
the cost of these advantages it contributes
nothing whatever. Very often, too, private
or sectarian interests, with a sharp eye to
business, use¢ it as a speculative fund and
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amass wealth out of it. Those who do such
things, we think, could hardly justify their
actions. Nor should the plea of *conse-
cration,” though it has even yet many sup-
porters, be for a moment considered in
levying a tax upon church property. The
time has gone by when churches were
hedged about by divinity.

There is one thing to be considered in
subjecting exempt property to taxation.
We think it would be inexpedient to lay
upon the grounds surrounding a church,
hall or other public building, ashigh a bur-
den as upon a building without any grounds.
The force of this argument is more felt in
cities. When grounds administer to the
public health the taxes upon them might
be lighter ; but the building should not be
exempt. Another evil that may be men-
tioned here is our system of municipal
franchise. Until it is placed on a property
basis we may expect to have demagogues
in office. Next session the Legislature will
do well to obtain absolution in this matter
for the negligence they manifested some
months ago in not considering the bill that
was introduced to accomplish this much
needed reform.

THE COURSE OF TRADE WITH THE
UNITED STATES.

ARTICLE NO. I.

——

There is no portion of Canadian trade
the course of which it is more important to
watch at the present time, than our trans.
actions with the United States. What
may be called two revolutions have taken
place in our annual transactions since the
abrogation of the Reciprocity Treaty in
1866 first, the balance of trade turned
largely in favour of this country after the
Treaty, the principal cause of which was,
without doubt, the civil war and its effect
upon prices and production; second, in
the fiscal year 1872-3, the tables again
turned, and since that time the United
States have continued to sell us more than
we have sold to them. Contemporaneous
with this last change, great depression of
trade and monetary stringency set in
among our neighbours, which continued to
be severely felt even to the present time.

The total volume of our trade with the
United States during the year ending 30th
June, 1872, was $71,872,525, and we single
out that year, inasmuch as that was the
last one, according to our returns, in which
the balance of trade was in our favour. In
1873, the figures jumped at one bound to
$89,808,204, in 1874 the maximum was
reached at $90,524,060, and last year there
was a decline, our transactions only footing

up to $80,717,813. These statistics prove
how intimate our commercial relations are
with the United States, our annual trans-
actions being now of larger value than be-
fore the Reciprocity Treaty was abrogated.
The course of trade between the two coun-
tries at that time, as well as the effect pro-
duced by the termination of the treaty, will
be seen at a glance by the following state-
ment of our total transactions during the
last three years of that beneficent measure,
and the the three years succeeding its ab-
rogation :

1864............ ereeesiiinan $67,909,162
1865 cevrrnvent v iinirennnnnn 71,374,816
1866............... wserenas 84,070,055
1867. 57,927,347
p2:123 SN 56,624,493
1869 ..uuuuiiiiiiinnirnnnnnes 56,287,546

Although our transactions with the
United States last year were less than in
1866—that being the closing year of Reci-
procity—the average of the last three years
is considerably greater than the average
during 1864, '65 and '66. The great decline
in our trade, observable at the conclusion
of the treaty, has now, therefore, been
more than made up; but there can be no
doubt whatever that if the barriers placed
in the way of international commerce by
the United States tariff, were removed, our
annual transactions would speedily rise to
the value of one hundred millions of dol-
lars.

In consequence of the peculiar ways in
which figures are prepared in the customs
department, it is impossible for the ordi-
nary human understanding to make the
different tables balance correctly for a
number of years. The following figures
are given in the trade returns, however,
as the imports from, and exports to, the
United States during the last four years,the
difference from the statement already given
of the aggregate trade (imports and exports
added) being caused chiefly by the fact that
goods “not the produce of Canada” are
distributed in the aggregate statement, but
not in the table of exports:

Imports from Exports to-
Year. U. S. U. S.
 £:77 TP $35.630,586  $36,232,939
1873.. ceveninns 47,735,078 40,554,655
1874.ceivvininns 54,283,072 35,061,117
1875, ivennns 50,805,820 28,891,676

These statistics make the balance against
us appear larger than it really was during
the last three years, inasmuch as goods
‘“not the produce of Canada,” which we
sold to our neighbours, are not counted in
the value of our exports above given, and,
on the other hand, *“coin and bullion” are
added to the imports from the United
States. The latter cannot properly be con-
sidered as ordinary importations, and if on

this account, and the other ground already
stated, we add $5,000,000 to our exports |
during each of the above years, we will
come nearer the actual value of our inter-
change of commodities. After making
this addition to the value of our exports
there still remains a balance of $2,181,023
against us in 1873, $14,221,055 in 1874, and
the sum of $16,914,144 last year.

We do not attach much importance, as
our, readers are aware, to the balance of
trade, more particularly in the case of the
United States, for a large part of our yearly |
purchases from them is made up of bread-
stuffs—chiefly wheat—which we afterwards
re-export, thus acting as middlemen
between the Western United States farmer
and the consumer in the foreign market,
and no doubt to our own profit and advan-
tage. According both to Canadian and
United States returns, however, the bal-
ance for many years after Reciprocity was
in favor of this country. The Treasury
department at Washington makes the dif.
ference larger in our favour than our own
returns—the variation being considerable,
as may be observed by comparing the
returns for 1872-3 given by each country.
Taking the United States’ returns, the
balance of trade was in favor of Canada

during the years mentioned underneath to
the following extent :

1866-7 ............ wenenne.. § 9,281,009
1867-8 ....vvveenrrrrnnnnn, 4,099,049
1868-9 ..vverrunrnnnnnnnnn, 7,893,082
1869-70 cieueiirienennn... 14,240,477
1870-1 .., veeens 2,921,625
1871-2 .t i 8,202,352
18723 eviiiiinniiiniinenn, 5,236,514

Since the above date, as we have already
showr, the tide has turned again in favour
of the United States, and at present we |
annually purchase more of their produc-
tions than they do of ours. These two
revolutions, as we have called them, in the
course of our trade, have both been caused
by the condition of affairs among our
neighbours. When the balance was in our |
favour, the war had abnormally inflated
prices and increased the demand for our
productions ; when the balance changed in -
favour of the United States, the crisis of |
1873 had set in, the hard times preventing ]
our neighbours from purchasing so freely | ’
of our lumber and other productions, whilst ;
at the same time prices fell so flat in many
branches that our merchants and dealers
found it profitable to increase their pur- |
chases of United States’ productions.
When commercial matters assume their
normal condition again across the lines, it
is hard to say on which side of the interna- %
tional account the nominal balance will be,

Turning to the transactions of each Pro-
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vince of the Dominion separately, with the
United States, we find that none is more
closely related commercially to that coun-
try than Ontario. The imports from and
exports thereto, of each Province last year,
as given in our official returns, were as
follows :

Province. Imports. Exports,
Ontario .......... . $26,455,686 $15,834,014
%‘:’beg eessennenee 14,553,123 3,928,558
Newa BCO“a e 31444.397 1,547,697
Ne bx:unswnck.. 3,695,750 1,438,161
Po gml xla veevenes . 1,526,056 2,151,066
M. . iand 345,603 362,900

anitoba ......... 782,284 370,513

We have something to say in regard to
the character of the articles now exchanged
between the two countries, as well as some
other points of interest in connection with
our annual commerce. But this article
has already become so extended, that we
shall have to reserve our remarks till an-
other opportunity,

e ———

SPECULATING IN WOOL.

—_—

) The t?mptation of holding foran advance
18 again noticeable among the far-
mers in different parts of the coun-
Ery. In the face jof the most convinc-
ing facts that wool must be low for a long
time to come, they are flattering themselves
that a favourable turn will soon be felt in
the market. It is curious to watch them
speculate about the coming advance so
eagerly looked for in everything they have
to. sell. Because the price is low now it
.wxll soon be higher, and they will not sell
Jugt y-et. Or they remember that just about
this time some years ago prices took a leap
up, and therefore, what happens once will
happen ‘again. The buyers, of course, are
o.nly trying to rob them. They will wait
till everybody else gets their wool to mar-
ket and then the prices will be sure to go
up. Some such arguments as these are
often made use of, but in many cases fre-

guently to result in loss to themselves and
Inconvenience to others.

We learn that especially in the western
part of Ontario only a small portion of this
seaso?’s clip is being sold. This holding
back is only speculation on a small scale.
In towns and villages there seems to be the
same element at work. People infatuated
wmf the idea of prices being higher, are
Paying two and three cents a pound more
than could be obtained in this city. Deal-
ers here and eastward are doubtful of mak-
ing any profit on purchases of the finest
qualities at twenty-seven cents a pound,
but three and four cents above that figure
are daily paid outside for the most ordinary
kind. Every year the same kind of folly

may be witnessed. Large sums of money
are annually lost in Canada in this reckless
way. As soon as the buyers of one year
find their hopes have miscarried they leave
their place to others to gain the same sad
experience. Remonstrance with them
often appears useless. But if farmers and
small dealers will only consider that there
is an enormous surplus of woollen goods in
Britain and America, and that more than
half the woollen mills in the United States
are shut down, they may learn to accept
reasonable prices.

THE TRADE OF MONTREAL.

It is desirable that some record should be
made of the annual business of our commercial
centres. The tabulating of statements always
has a degree of merit if the statements have any
value, and as fair statements of facts the com-
pilations of Mr. W. ]. Patterson on the
commerce of Montreal are entitled to considera-
tion. His thirteenth yearly report issued about
two weeks ago shews that the shipping interests
of that port have advanced steadily with the
growth of the country. From 1857 to 1861 the
increase in the tonnage arriving from sea was
g6 per cent., from 1862 to 1866 only 2} per
cent., and from 1867 to 1871 234 per cent. It
went on increasing until 1874 when the carrying
trade began to experience the reaction from
the rise of prices, expanded credit, high
living, over-trading, large profits, and over im-
portation, which set in with the preceding year.
In 1875 as compared with 1872 there was a de-
crease of 64 per cent. The measurement of the
ocean vessels which arrived in 1874 was
1,380,260 tons. The constant dredging in the
Montreal harbour has doubled it depth since
1851. That year only vessels drawing 12 feet
of water could enter through Lake St. Peter,
but last year clearances were effected at a depth
of 23} feet. It is to be hoped the harbour
Commissioners will succeed in their intentions
to further deepen the channel through St. Peter
to 25 feet. The flour trade has progressed
favourably and in 1875 the arrivals from all
sources were 1,023,551 barrels, or an increase of
7.91 per cent. over the former year. The total
shipments of the same article were 843,599
barrels. Wheat showed an increase in receipts
but a decline in shipments., During the year the
receipts amounted to 8,611,238 bushels as com-
pared with 7,692,284 in 1874, and the shipments

to 7.117,159 bushels against 7,556,566 for the
same comparative period. We learn from one
of the numerous and complete tables in the
volume that the corn trade has undergone con-
siderable contraction. The receipts fill over one
million bushels and the shipments nearly an
equal amount. There is no great change to
mention in other kinds of produce. In cheese
there were 542,191 boxes received against
375,903 in 1874 ; and in butter 12,944,960 pounds
against 7,444,800 for the same period. The tea

trade in which the profits have so largely de-

clined within the past few years experienced a
full share of contraction. The imports which
in 1874 were estimated at 5,323,121 pounds, fell
last year to 3,758,929 pounds, and the contraction
in value which these figures represent is over
half a million dollars. An examination of the
figures in the dry goods trade gives a fair idea
of the careful policy importers have adopted in
making their purchases. For the past four years
the value of the principal articles imported was
as follows : 1872, $14,203,305; 1873, $11,633,1405
1874, $13,688,056, and 1875, $9,786,944. This
is as it should be, and it would have been better
for the country if the stoppage of over-importa-
tion had begun sooner, or had not made the ex-
pansion which is indicated by the figures of two
years ago. The whole record of the year proves
that trade was not capricious, but that its de-
cline has been a gradual bearing down. Our
national habits, not singly but altogether, have
been the causes of our present crisis, and in all
our shortcomings we have for companions nearly
all the countries of the world.

—The Halifax Herald calls the attention of
the Marine and Fishery department to the need
of bell buoys, flag whistles, and signal guns at
the light houses on the coast. For weeks
together the coast has been enveloped in fog,
and steamers have had to creep from port to
port without any guide from Halifax to Yar-
mouth, Bell buoys and a few signal guns
would cost very little, and would be a great
protection to life and property. A few nights
ago a large ship, called the Juvento, went
ashore near Barrington, and is a total loss ; and
some regular means of signalling would have
prevented this and many other casualties which
are continually occuring. The subject
worthy the attention of the department.

is

—We have seen a curious circular issued by
the Ontario Mutual Life Insurance Company of
Waterloo, appealing to its members to pay one
dollar each in order to raise $1,000 as a gratuity
to a widow whose husband died in October last.
Four days previous to his death his policy was
mailed to his address. Now the company say
in their circular “there being no legal claim
they could not appropriate any of the company’s
money to that purpose,” and out of sympathy
to the * bereaved mother and her little ones,”
the kindhearted directors have appealed to each
member to contribute his mite. We doubt the
success of this appeal, and think the shortest

and best way for the company to dispose of the
matter is to honour its policy for the full
amount.

—Our Montreal Stock report shows that the
“ knowing ones " haddisposed of a considerable
number of shares of the Montreal Telegraph
Company’s stock, previous to the announcement
of the reduction of the dividend for the last
half year, to four per cent. The company will
issue on the first prox., $75,000 new stock, to
be divided pro-rata among the then existing

holders.
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—Very latest advices from P. E. Island state
that the prospects for the growing crops were
never better at this season of the year. New
Brunswick makes a similar report and the
farmers there are rejoicing at the advanced state
of their crops. Even Newfoundland is at least
a month in advance of last year, and larger
acreage has been brought under cultivation.
Nova Scotia in some parts of which wet weather
had prevailed to a late date, regained her
position and all kinds ofcrops look splendid-
ly the fruit crop in the famed Annapolis valley
being especially promising.

—Several large ships were successfully
launched in various parts of Nova Scotia last
week—at Avondale a ship of 1360 tons, at
Yarmouth the ship J. S. Wright 1000 tons, at
Salmon River the barque Hugh Cann 1100 tons,
at Windsor the barque Belvidere 761 tons, at
Granville the barque Transit 837 tons, at New
Glasgow the brigantine Laura 328, at Canning
the barque L. Dauphine 550. In addition to
these, which are all high class vessels, a number
of clipper schooners for the fishing fleet has alsg
been added to the roll of Nova Scotia shipping,
which continues to spread notwithstanding the
depression in freights. The value of the ships
above mentioned amounts to considerably over
a quarter of a miliion dollars.

—At the Canadian residence in the Centennial
grounds, a meeting has been held of the Com-
missioners from New South Wales, Australia,
Jamaica, the Bahamas, and Canada to give and
receive information for the furtherence of inter-
colonial trade. Such intercourse is valuable,
and may do much for the promotion of our
commerce. We are convined that many of our
products can be sent to these and other of our
sister colonies advantageously, and such
occasions as the above will imform us how best

we can foster shipments and arrange return
cargoes.

e ————————

—Advices from Pembroke and Arnprior state
that although a third less saw logs are produced
this year on the Upper Ottawa, yet the cut of
square timber in that section ig greatergthan last
year. We learn too that timber firms who did
nothing last year on the Kippewa and Mada-
waska and other tributaries of the Ottawa have

resumed production with more men than be.
fore, while a number of new firm
operations as well.

e ————
e ———

8 have begun

—During the week 2 rumour was circulated
to the effect that the Dominjon Telegraph
Company had disposed of debentureg amounting
to $300,000. This was incorrect. We under-
stand that the company have under consider.
ation a favorable offer for the purchase of thege
bonds, which will probably be accepted, but
nothing ;will be definitely decided before thig
afternoon,

—The Treaty of Washington by its 27th
article provides for the free use by Canada of
the American canals. This, however, it has
thus far been impossible to obtain. Word now
comes that in consequence of repeated remon.
strance by our Government orders have issued
from Washington to pass Canadian vessels
carrying imported goods.

—Recent sales of bank stocks in Halifax shew
much better prices than the same class of stocks
do in Montreal or Toronto. At a late auction,
shares in the Bank of Nova Scotia were bid up
to 145, and the Peoples Bank to 128, 131 was
offered for Merchants Bank, 133 for Union Bank.
These are all 8 per cent. stocks. Halifax
Gaslight Co., which is a favourite investment,
sold up to 1503.

e ———

—The management of Molson’s Bank intend
to erect a stone building in St. Thomas for their
agency there, and contracts have been awarded
for putting up a stone building for the branch of
the Federal Bank in Guelph.

————

—The shareholders of the Belleville and
North Hastirigs Railway met in Belleville a few
days since and elected the following directors
for the ensuing year: Mr. A. Pardee, of Hazelton,
Penn., President ; Messrs. H. C. Lloyd, A. F,
Wood, M. Bowell, M. P., W. A. Foster, R. S.
Patterson, and W. Mershon.

—A congress of civil engineers was held at
Port Hawksbury last week to consult about the
termini for the Eastern Railway and to locate
the branch lines in Cape Breton. Some eight
engineers took part in the conference and in the
subsequent operations in locating the lines.

————

—The funded debt of the City of Halifax is
91,213,533, which with $127,000 School deben-
tures, is the total debt of that city, The popu-
lation being about 30,000, this makes the debt
$44 per head.

>0

—Mr. John F. McCuaig, of Montreal, has
received the appointment of Fire Inspector
of the British America Insurance Company, with
headquarters in this city.

~—The new post office St. Jobn, N.B., was
opened on 1gth inst. The transfer from the old
office to the new was effected without un-
necessary delay tothe public. The building is
a beautiul one and is a credit to the Dominion
as well as an ornament to St. John.

GUARDIAN FIRE AND LIFE AsSuRANCE CoM-
PANY.—The annual meeting of this institution
was held in London on the 7th inst. The busi-
ness of the year shewed a steady increase over
that of 1874. The fire premiums amounted to
£188,000 as compared with £180,700 in the
former year. The losses were £7101,200 against
£105,200 for the same comparative period. In
the life department the assurances in force in-
cluding bonuses were £4,263,930. A dividend
and bonus at the rate of 7 per cent was declared
on the paid up capital of £1,000,000.

Borrespondencge, i
, _
CHARGES OF LOAN COMPANIES.

To the Editor of the Monetary Times :

Sir: I observe in your issue of the 23rd inst.
that a correspondent signing himself “O, P. Q.”
undertakes to open the eyes of the public as to
the charges of Loan companies, singling out |
the Huron & Erie as the object of his most §
trenchent critisism. He adopts the expedient— §
not altogether new—of setting up a man of §
straw that he may have the pleasure of knock-
ing him down.

“0.P. Q" is decidedly behind the times.
He might have strengthened his argument by
getting hold of an advertisement stjll older than
the one he quotes from. By going five or ten
years further back he would have %ound that the
Toronto companies were charging not $66.70
but $75 and upwards as the annual instalment
to repay a loan of $500 in 15 years. This would
have given still greater scope for his sarcasm,
and been quite as much to the point.

As far as the Huron and Erie rates are con- {
cerned I may state for the information of
“0.P.Q,” (most other people, to whom the
matter is of any interest, know it already) that
they are precisely the same as those of all the
leading companies in Toronto and clsewhere.
I enclose ‘one of our printed tables which have ‘
been circulated all over the country, from which
you will see that the instalment required to repay
a 15 year loan of $500 is $62.75. 0. P, Q. 1
will doubtless be surprised to learn that we are
prepared not only to lend at this rate, but also
to pay the solicitors fees on loans over $500,
which is more than most companies dog al-
though weare not alone in this respect, as he
seems to imagine.

Your correspondents facts and figures being |
thus shown to be at fault, any agument based
upon them cannot carry much weight. Suppos-
ing, however, they had been true, 1t is difficult |
to see what he intended to accomplish by his
letter. It certainly required no prophet to tell
us that all expenses, including " solictor’s fees ]
and commission are paid indirectly by the bor- |
rower; just as any merchant’s rent, salaries, !
fuel, &c., are all paid by his customers, We, in ]
common with that mysterious company “ No, 1
1.” which lends so cheaply, and in which your
correspondent takes such an interest, have but
one source of profit—viz, in borrowers ; and out §
of the profits made from them must all expenses 3
be paid. Very few people, I imagine, would
have required'a column of argument to prove |
that fact.

The “ London and Canadian ”

also comes in |
for a share of 0. p, Q’

8 righteous indignation. }
That company is, no doubt, quite able to defend
itself; but I may be allowed to express my sur-
Prise that it should be poiated out as the only |
one which allows to agents 2 commission on |
the loans obtained by them, without charging
the borrower. I was under the impression that §
the practice was all but universal, even on the |
part of the “dozen different " 8 p.c. companies
referred to by your correspondent. Does * No. }
1" pay no commission to agents ? E
I am yours, &c.,

L. Gisson, :
Manager H. & E. Loan & Sav. Co.

London, 27th June, 1875.

To the Editor of the Monetary Times.

SIR, — Your anonymous
“0.P.Q.” in your issue of 23rd inst., having %
made a statement respecting this company |
which is grossly inaccurate, I g the privilege -
of space In your columns to correct his misre. |
presentations.

correspondent °
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“ 0.P.Q.” questions the accuracy of our
statement that the ** commission paid to our
agents is paid by the company and is not borne
by the applicant,” and in proof of his position
states, in eftect, that borrowers pay us ‘ g per
cent. interest for loans which they can obtain
from a dozen other sources at 8 per cent., and
consequently on a loan of 81,000 for fifteen
years the borrower pays us $150 more than
any other company wou d charge, and therefore
r;aycy}he commission of $5, and $145 in addi-

ion.

1 should be sorry to suppose that so gross a

misrepresentation of fact could have been inten-
:x:::cl,thor c%uk} have arisen from any other
an absolute ign i
on which he writes. & o:ance of the question
I quote our terms from the circular regularly
sugphed to our agents for distribution :

The London and Canadian Loan and
Agency Company has money to lend on first-
class farm property on the following terms,
viz: At 8§ per cent. per annum, payable half-
yearly ; or g per cent. payable yearly, not in
advance, and at such period of the year as the
borrower may choose to fix at the timé of making
the lofzn, with t{u privilege to the borrower of
re/:angat auy time after the first twelve months
all or any part of the loan without notice. To
meet the views of all classes of borrowers they
also offer loans on first-class farms at 8 per
:::dnt. per annum, payable half yearly, nof in

vance, principal repayable at the end of a
fixed term of years ; or at 8} per cent., pay-
able yearly,not in advance,principal repayable by
definite annual instalments, or at end of term.”

I am not aware that any institution is loan-

ing on terms more favourable
tho " forme to the borrower

] and you will ob th
special fentur9 of the loan to w;ei:‘i,ne“ Oa;’éhs
has ‘r'eferted,.ls the privilege to the borrower.
ll)“l.f of paying his interest yearly instead of
t'a -yearly,” and 2nd, * of repaying at any
ime after the first twelve months, all or any
pa:tN ofttl:le l;)an without notice.”

¢ therefore deny the assertion of * 0.P.Q.”
:I;;: T;‘ charges are !ﬁg_her than those of ot%;r
fo ogtai::;l or that similar loans to thege can

at 8 per cent. Such a i
wholly untrue. statement is

o (8); all our loans, whether bearing interest at
i 1

1 OF g per cent., the ‘ agent’s commis-
sion is paid by the company, and is not borne
by 'It::e ;gphcant."

. 1 e borrower covenants to pay interest at
given rate upon the balance of principal a'or:

f}ﬂ(l)e I}%Z tlyl’ne in his hands, and we challenge

) - " to adduce a single instance in
:vh_:ct}lx this company has made gny charge not
trictly in accordance with the terms of the
:{:;:tgage, or in which it l_ms adopted any color-
i ;eogrr::ve:::’uon to disguise its transactions

I O.P.Q.” will in future write over hi
mgnaturg, the public, whom he professig “:g
serve, will be able to judge of the purity of his
:I‘l‘ouves; and I venture to suggest, Mr. Editor,
at an attack upon a prominent institution over

&n anonymous signature, is not i
X calculated toin-
_8pire confidence in the writer.

Youre obediently,
MATTHEW RoOBINS,

London & CanadianL. & A. Co.,) | E°"2"

Toronto, June 28th, 1876.
A —————————

DEPRESSION OF TRADE.

To the Editor of

ant_lt h”
read from time t

the Monctary Times.

afforded me much pleasure to

. A to time your articles on the pre-

the pression of the trade and industry of

lics :oun:ry You have placed before the pub-
a plain and truthful manner the causes

which have contributed to the present stagna-
tion. Some of these, it is hoped, will be long
remembered by business men for their future
guidance. It appears to me that much of the
evil of overtrading may be attributed to the
system of employing commercial travellers for
the sale and distribution of their goods by the
wholesale merchants. This system has grown
to such large dimensions of late, that every
house in the city must have its set of travellers,
who spread themselves all over the country l.ike
locusts, forcing goods on men without capital
or knowledge of what they require for their
business. Consequently, country storekeepers
purchase much more than their business war-
rants them in doing, and having the goods for
sale, they sell them on credit to parties who
should not be trusted, being frequently destitute
of both means and character. These failings
to pay the storckeeper, he fails as a matter of
course to meet his bills, &c. As a remedy for
this crying evil to the credit of the country, I
would suggest the enactment of a law by which
no debt under one hundred dollars could be col-
lected, making special exceptions in favour of
physicians’ fees, labourers, servants, mechanics,
and clerks’ wages. Such a law would have the
effect of restraining credit both in town and
country, and compel parties to live within their
means, and purchase only what they cannot do
without. This would give a wholesome check
to extravagance and lead to habits of economy,
so that in two years the country would be
placed in such a position as would enable every
one in business to meet his engagements with
much greater punctuality than is now done
under the present vicious system of universal
credit. 1 could enlarge on this subject, but do
not wish to take up your space, knowing well
how much better you can elaborate the ideas of

AN OLD MERCHANT.

The objection of which our correspondent
complains is hardly one that could be removed
by law. Where the power of the State ceases
and the liberty of the individual begins is no
easy matter to determine. Credit is a necessity
but is liable to abuse. It is not of the credit
itself but of the excess of it that merchants
have such just reason to complain. The pro-
posed law of our correspondent reminds us of
what Plato said in the eleventh book of his laws,
viz : He that gives credit shall lose his goods.
The law was to give no protection in such
cases. This is somewhat utopian. We fancy
it is not law, but a merchant’s thorough busi-
ness tact, and carefulness for his own, that will
bring about a general adoption of the cash sys-
tem. It is to be regretted that the remarks
about commercial travellers are only too true.—
Ep. MoneTaRY TIMES.

BUSINESS INCAPACITY.

To the Editor of the Monetary Times.

S1R,—The creditors of the late John Webb,
an insolvent paper maker, of St. Jean de Neu.
ville, are to receive from the assignee a dividend
of one cent on the dollar on their respective
claims, amounting to $80,551 (besides claims on
real estate for $44,000 more). This will give
you some idea of the facility by which cash and
merchandise have been obtainable here for the
last three years, especially as Mr. Webb was
known to have but little capital and capacity for
anything like a large business.

Yours, &c.,

Queb A VicTIM,
uebec.

SUN MUTUAL LIFE—AN EXPLANA-
TION.

To the Editor of the Monetary Times.

DeaRr Sir,—In reply to your anonymous cor
respondent ** Veracity,” as to the reason why
the**Wright” matter did not appear in our state-
ment to the Government, I would simply say
that no claim had been made to this company,
and the Board did not believe that, under the
circumstances, one would be made.

Yours truly,
R. MACAULAY,

Secretary.
Montreal, 26th June, 1876.

OIL MATTERS IN PETROLIA.

(From our own Correspcndent.)
PETROLIA, June 26th, 1876.

The 1st July in each year is the data from
which all production is calculated, besides hav-
ing been the time from which most of the oil
associations or rings have been formed.

The annual consumption of refined oil for the
Dominion in 1870 was between 80,000 and
85,000 brls. The following figures will show
that in 1875 the consumption increased fully
one-third. From July 1st, 1875, to June 30,
1876,we find that there have been shipped from
here:

Crude .evveeeeneescsnrensensss 200,000 brls,
Distillate or oil distilled from crtide

but not finished by chemical

treatment

tesesisanesensiass  T,500
Refined 0il coveveeinseeesensees 15,000 *
Total..eeereenennnennnn .. 222,500 brls.

This would make, replacing the refined and
distillate into crude oil, a total shipment of oil,
calculating from the crude standard, of 237,000
brls. for 1875, from 1st July to 3oth June, 1876.

Now let us take from the 237,000 bris. of
crude, 100,000 brls. crude on hand by refiners,
and used for lubricating and other purposes, and
we still have 137,000 brls., which made up into
refined, will be equal to 100,000 brls. of refined
oil. Now add to this say 20,000 brls. of Amer-
ican oil that is now annually used in Canada,
and we find that the consumption has increased
to 120,000 in 1876, as against say 85,000 in
1870, a difference of fully 35,000 brls. But the
shipments will not give us a fair estimate of the
actual production, for there is a considerable
quantity of crude oil tanked, but the nearest cal-
culation as to production 1s about 5,000 brls.
per week. Crude oil is now worth 8o to 85c
per barrel, and refined oil, London delivery, 234c
per gal., car lots.

Business not very brisk; nothing to induce
the putting down of new wells, as all the oil
that is produced above the amount required is a
drug on the market, as export will not pay.

——

—Senator Conkling has introduced a bill in
the American Senate that should have the
hearty support of all honest men. It provides
for a penalty of two years' imprisonment for any
one who shall make, deal in, or use, with guilty
knowledge, a counterfeit trademark, and also
confiscates the goods upon which a false trade-
mark shall be laxd. The only remedy at

resent allowed Ey e United States law is an
injunction to abide the result of a suit for
damages. It has been found, in practice, very
difficult to prove special damages to the extent
to which an inventor may really have been
injured, and the evil which the Conkling bill is
designed to prevent has in consequence grown
to alarming proportions, The grocery 'trade
especially complained, though the trouble is not
confined to any one business.
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STOCKS IN MONTREAL.
4 o'clock, June 28, 1876.
] 2
e ] -, e
- KA I
veolut g Qo o .
tez |Gz Sds| & | 8
Stocks. CElg A b} H
Yl I -
k-] ] ) s
Montreal .. 800 | 1864 | 1863
Ontario ... ro1§ | oz} | 287 | 102 103
Consolidated . 99 59 | 984 99
Peoples .....cooovvv]evneniii]nniinn, 41 95 98
Molsons . t104 45 | 109 110,
Toronto .......oovvvveveefuveenesis|veviinns [ 1854 | 187
{;cques C 33t 80| 32 33
erchants . 9t 93 514 | o1 92
Commerce . 1204 | 121 65 | 120 121
Metropolita 55 58
Maritime. .
Exchange
Hamilton
Montreal Tele,
Dominion Telegraph!.........].....cc.lveeernen
GaS ..ocoocvrrrennnans
City Pass..........
Sterling Exchange ... 1098
Gold ...occovevanine . 12}
Commerce (xd). .
Merchants (xd)......... .

Chatham, June 26.—The stables of Kelly's
hotel were burned.

Belleville, June 26.—The dry goods store of
John Fox was damaged by fire to the extent of
$1,000. Loss covered by policy in the Phenix.

Montreal, June 25.—The grocery of James
Phelan was damaged by fire to the extent of

00.
83Mc:mtre:a.l, June 25.—Fire damaged the grocery
store of A. Barrett to the extent of $60o. In-
sured. .

Peterboro, June 23.—The dwelling of J.
Gillespie a short distance from this place was
burned with contents. Insured.

FiIRe REcorD.—Coaticooke, June 22.—A
building belonging to S. Cleaveland was
destroyed by fire. Loss $1,500; insured in
Citizens for $1,000. .

Sherbrooke, June 26.—The grain store of J.
H. Gendron and a blacksmith shop were burned.
Insurances, Commercial Union $700 ; Sherbrooke
Mutual $500; Niagara District $1,000 ; Citizens
$1,000.

Kingston, June 22.—Several building were
burned. The losses are as follow :—H. Burns,
fancy store, loss $100 no insurance on stock,
building insured for $2,000 in North British and
Mercantile. George Carruthers, grocery, loss
$2,000; insured in Niagara District for $2,000 ;
A. Somerville, house, loss unknown; insured;
in Royal ; James Reid's store, loss unknown;
insured in Niagara District for $2,000, and
Beaver Mutual for $2,000; Mrs. Branigan, fancy
goods, loss $600; insured in London & Liver-
pool & Globe, ZEtna, and London Assurance ;
J. Purdy, musical instruments, loss $300 ; in-
sured in Provincial ; and the Hotel Dieu, which
was damaged to the extent of $500; loss covered
by insurance. ~Several other building were
damaged but the loss is small,

S——————————

TRADE IN BRITAIN,

The Board of Trade Returns for May present
no indication that the evil times on which we
have fallen are yet over. Exports continue to
decrease and values generally to fall, The in-
crease in imports for the last month ig favour-
able in so far as the ﬁ'gurcs show a larger im.
portation of raw material, butthis is accompanied
by a decline in 'values. Expla}n the present
period of depression as we may, it is impossible
to escape the conclustop }hat we still are in an
sra of commercial transition. With an extended
business carried on in the remotest regions of
the earth there must be every day new circum.
stances which seriously affect our work. The
extension of railways and telegrapl}s. has been
for some time altering the conditions under

which commercial energy is applied. It is only
within the last two years that an important
market for English goods, the Eastern Coast of
South America has been brought within reach
by telegraph of this country. The Suez Canal
has revolutionized the carrying trade of one-half
of the globe; and with this change in the
machinery of commercialintercourse has follow-
ed a variety of changes in the larger branches of
distribution. Up to 1873 the tide of prosperity
flowed unchecked, and with this favourable time
came the spirit of overtrading, From the close
of the American Civil War the course of trade
groceeded with full vigour. Disasters occurred,

ut they were casual or local. It was only in
1873 that subtantial occasion for doubt and
anxiety arose. Inall parts of the world business
declined. In many places grave commercial
difficulties arose. In Vienna, in New York, in
Berlin, in Moscow there was in succession a
crisis of heavy financial pressure. Various
explanations depending on local circumstances
were in each case offered, but the, general fact
remained, commerce had ceased to advance,
there was universally a tendency to restrict
commercial operations, and a subsequent spirit
of distrust.

In the interval between the American Civil
War and the halt of 1873 the system of toreign
loans had given a great impetus to trade. Of
the large sums extracted from the wealthier
classes under the pretence of loans to foreign
States a certain proportion was employed in
paying for English goods, and the result was a
considerable addition to the influences which for
the time stimulated trade. With the arrival of
new influences this impetus was lost, Many of
the circumstances which contributed to sweli the
tide of commercial advancement upto 1873 were
evanescent ; and with this short lease of pros-
perity was combined the necessity of re-adjust-
ing our trade in relation to the new means of
communication which had been gradually
opened to commercial nations. A new arrange-
ment was inevitable for any nation with widely
extended commercial relations, and in our own
case this new settlement was made the more
trying by the controversy which had arisen as to
the distribution of profits between labour and
capital. As long as the high tide of prosperity
continued, the workman felt that his demands
must be complied with, and with increased
wages came more lavish expenditure, and for
the time a quicker average of returns in general
trade. It was not to be expected that the artisan
should be more conscious of the real nature
of the commercial period through which he was
passing than the capitalist. He knew that the
manufacturer wanted labour, and he asked high-
er wages for his labour. He was not content
with obtaining this, but limited the time of_work.
Had he applied the increased wages to thrift, or
used his leisure for mental or physical improve-
ment, these acquisitions from the ordinary
rules of employments might have been an
advantage ; but, however they were used, they
were conceded because the capitalists, like the
labourer, was thinking only of advantages to be
won in the present, and was heedless of the
future. Now has come a time when all these
hasty arrangements must be reconsidered in
relation to the new conditions of commerce, and
it is while the trading community is slowly feel-
ing its way toa new basis that we must be
prepared for continued depression. Home trade
shows astonishing vigour, just because so large
a portion of this trade depends on the income of
people, whose fortunes are already made. Itis
rather as the letters-out of capital than as
merchants that the promoters of this trade are
to be considered. With an ample income
secured, their expenses depend but indirectly
on their profits, and the home business of the
country goes on very much as before, .though
their receipts may be on the whole considerably
diminished, Accordingly there is maintained a

steady demand for certain articles of import, as
for sugar, tea, wine, silk; and this has continu-
ed through the time of depression down to the
last month, when the import returns show a ]
considerable falling-off. That, however, is to
be taken in connexion with the fact that the
returns for May, 1875, exhibited an abnormal
advance, due to the sudden demand for raw
cotton. The sustained rate of the import!
returns, as compared with those from exports,
is still largely due to the quantiy of raw mate-
rials imported for manufacturers, as of hemp,
jute, silk, though the returns for May are not so |
satisfactory in this respect as those for the ]
previous month, raw cotton showing a decrease
of 16} per cent.

If we turn to the tables of exports, there is
the old tale of diminishing values, only compen.-
sated by the reflection that as long as production ]
continues there is a hope that lower prices will
produce greater consumption. The quantities §
of cotton piece goods continue to increase both
in the month and {in the portion of the year }
which has already elapsed ; and the same may
be said of iron and steel. The tonnage engaged |
in our coasting trade is largly increasing. It
would be rash to assume from these isolated |
cases, however important the branches of com-
merce to which they relate. that the worst
period of depression is over. The transition to |
new conditions of trade, to naw relations
between capital and labour, cannot be disposed |
of so suddenly, but the facts we have mentioned |
do show that, trying as the time necessarily is,
the energies of the country are not paralyzed or |
exhausted. The general course of business at
home remains undisturbed, and those engaged
in the higher order of commercial enterprise
are neither discouraged nor apathetic, but are
vigilantly awaiting new trading jopportunities. |
Weaker communities as rich in accumulation |
might seek consolation in reckless speculation,
endeavouring to force new markets, but the
genius of English trade is more orderly and
sober, and, while it is active, is content to await } 4
2 new commercial zra. The various resources |
of the country meanwhile prevent our suffering
acutely from the delay, Instead of hurrying on §
in the race to get rich, the capatalist and the
workman have an opportunity to measure more |
accurately their relative positions. It may be |
true that we are not yet come to the worst |
period of depression, that the diminution of
exports will contiaue, with the prospect of an }
increasing balance of trade against this country, |
and this disadvantage is no longer compensated §
by the purchase on foreign account of bonds in |
Loandon ; but, however gloomily we regard the |
future, the striking fact shown up to the present §
is that so ample are the resources of the nation, |
so happily are they adjusted, that continuons |
depression neither produces general suffering
;qr crushes out commercial enterprise.—London

tmes.
————

. THE CREDIT SysTEM.—The practice of buy-
ing on credit is fatal to good economy. The :
consumer has always to pay dearer when he §
does not pay cash. The tradesman must have
interest on his money, for a man will never, in a
busy community, be willing, and is seldom able
if he is willing to forego it. To the ordinary §
cash price of the article he therefore adds the §
interest which may accrue during the time that 8
credit is allowed. This, moreover, is not all; {
there must be premium exacted by the dealer ¥
for the risk he runs trusting out his goods to g%
that class of more or less dangerous customersi
who never pay ready money. Even the most il
honestly disposed of these are often unsafe!
debtors ; for they are generally imprudent enough 1
to anticipate their incomes, and to overrun them
in expenditure. The credit system, moreover, 3§
is a temptationin unnecessary purchases. There 3§
is a sort of check in the sight and touch of the:
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hard earned money to the disposition to dispose
of it lightly. On the other hand, there is some-
thing in the facility of credit, removing as it
does the disagreeable necessity of payment to
the buyer, who can gratify his love of possession
with a momentary sense, at any rate, that its
gratification costs nothing. There is no such
cheap and cautious purchaserat cash. Iralmost
every case credit proves a disadvantage. Parties
who buy for cash buy cheap and will return
again, while those who buy on credit when
they have ready money enough to pay will shun
the dealer and buy elsewhere, and the dealer
not only loses the debt frequently but very often
their customers. And from this we conclude

that business may be enlar
system.—Exchange. ged on the cash

Bommercial,

MONTREAIL MARKET.

From our own Reporter.
N_Iontreal, June 27th, 1876.
The present quietness in almost all branches
of trade, which is now prevailing, is what is
generally expected for a few weeks at this season
of the year ; and although some lines, such as
hardware, are receiving a fair number of orders

for small quantities no activity need be looked
ﬁf;ﬂm the hay harvest is ovzr. The ew::thi:r
cn

very warm, accompani i i
showers, and crops of all kil‘:ds en: ?l;:: g:ing,;!
borhqod are looking very luxuriant and give
promise of an abundant harvest.
Asﬂss'.—Pqts—The market has been moder-
ately active with fair receipts; prices during the
week have ruled pretty steady, sales having
been made of firsts from $3.95 to 4 o5, closing
steady at $4 to 4 05 ; secondsin limited demand
at $3 ro. Nothing doing in thirds. Pearls—
There.u} very little doing in pearls ; any sales
tr;nspxtn'ng are at §4 75 to 4 85. The stocks at
lx,,o::nbr;: store are pots, 4,815 brls.; pearls,

BooTs AND SHOES..~
fore the fall trade comm

eri.enced, and there is nothing doing j
guslncga worthy of remark argxd o:‘ugotl:ti;::
are without particular change. Men’s ki
boots ¥2.50 to 3.00; do. French calf $3.00 tg
%.75; do. Buff Congress $1.75 to 2.25; do. split
Bro ans goc to $1.25; do. kip ; do. $1.30 to 1.50;
Po b‘l sxht Brogans 75c to $1.00; do. Buff and
aed e Cougress $1.40 to 1.50 ; Womens Buff

ny l1l>ebble Balmorals $1.15 to 1.80 do. ;
prunella Bals. 75c to $1.75 do. do. Congresx;
;gg ttg ;:73 ;.M(:lsses Buff and Pebbled Balmorals
70:)“) 8;- 255,. 0. prunclla Bals, and Congress

RY Goops.—The prospects for the dry go
tli)ade arc improving, under the prospeétysgoip glsx
abundant harvest all over the country. At the
leril:);;en't, howeyer, there is very little doing
likelr mbclqthmg or dry goods and sales are
trady to be light until the opening of the fall
ok :, importations for which are now coming

- and freely, and stocks are getting to be
l:id tybwe}l assorted. Remittances show con-

erable improvement since the date of last

report, and merch : S
state of thin ants are sanguine that this

8 will i i
lmpfovemeni continue and show still more

The dullness usual be-
ences is now being ex-

Druas anp C
HEMICALS,— i i
Provement to nce There is no im-

€ during the week, and sales
:‘f";:::\:; tt;be of a retail nature, the tendency
Carb i ﬁar et generally is in favor of buyers. Bi
Ak 8 l’m. $3.35 to 3.75. Sal Soda $1.20; Soda
Bleach: 00; Caustic Soda $3.00 to 3.12%;
ztoz}cugopowd" 2 to 2jc nominal. Alum
o éatoﬁmux} to 2c; Blue Vitrol 7 to 8c;
Shurs ts $2; Saltpetre $7.00 to 7.50. Sul.
hse to.’;:o to 83.50; Cream Tartar Crystals
o fie eo%ld Il;:rge lots of almost any article on
quotaticr bought a little under our inside

134, ~Almost nothing doing in this market

and stocks of all kinds are light. Dry Cod is
selling at $5.00; no Green Cod in the market.
Labrador herrings are also out of stock. Salmon
is unchanged at $13, $12, and $11 for Nos. 1, 2,
and 3 respectively. No Mackerel in market.

Raw Furs.—Skins have been arriving more
freely, and have been taken readily within our
range of quotations. We quote Beaver $1.75
to 2.00; Black Bear $6.00 to 10.00;
do. cubs $3.00 to $6.00; Fisher, $6.00 to
8.00; Silver Fox $25.00; Cross Fox $2.00
to 5.00; Red Fox $1.40 to 1.50; Lynx $1.50
to 1.75; Labrador Dark Martin $7 to 8
Pale Martin $1.25 to 1.50; Prime Dark Mink
$2.00 to 0.00; Dark 2nd Mink, $1.00 to 0.00;
Fine Dark Otter $6 to 8; Fall Muskrat 12 to
15¢; Winter do. 18 to 20c; Spring do 25 to 26¢;
Racoon 25 to 6oc; Skunk 20 to 50¢.

FreigHTs.— The engagements transpiring are
not numerous, but there certainly has been an
increased enquiry for tonnage. Heavy grain is
taken to Liverpool for 5/3 for wooden, and 6/3
for steam tonnage. Oats, 5/6 to 6/. Flour to
Liverpool and Glasgow, 3/ to 3/3. For vessels
for orders to ports in the United Kingdom 6/6
to 7/ could be obtained. Flour—Receipts dur-
ing the past week 19,926 bls., total receipts
from 1st January to date 339,057 bls., being a
decrease of 41,936 brls. on the receipts for the
corresponding period of 1875 ; shipments during
the week 28,400 brls. ; total shipments from 1st
January to date 201,861 brls., being an increase
of 6,664 brls., on the shipments for the corres-
ponding period of 1875, the flour business for
the week has been very limited compared with
the past few weeks, the demand being princi-
pally for lots for shipments to the lower ports,
prices generally have ruled lower than during
the previous week. To-day a little better de-
mand was experienced, and the market
closes firm at the following quotations :—
Superior Extra $#530 to 5.35; Exira
Superfine $5.10 to 5.50 ; Fancy $5.00 to 5.05;
nominal Spring Extra $4.60 to 4.65; Superfine
$4.30 to 4.40 ; Strong Baker's flour $4.80 to
5.00 ; Fine $3.75't0 3.85 ; Middlings $3.35 to 3.60
Tollards $2.75 to 3.00 ; City Bags $2.45 to 2.50;
Oatmeal dull at $4.40 to 4.60; Cornmeal 3.00 perb.

GRAIN.—Wheat—Receipts during the past
week were 259,686 bush.; total receipts from 1st
January to date 2,529,411 bush.; shewing an in-
crease of 400,000 on the corresponding period
of 1875; Shipments during the week 320,408
bush.; total shipments from 1st January to date
1,667,379 bush., being a decrease of 21,133 bush
on the shipments for the corresponding period
of 1875. Business has been a good deal restric-
ted by the extreme views of sellers, and few
transactions are reported, and quotations are
now nominal, holders of Canada spring wheat
are asking $1.133, while buyers would only give
about $1.11§. Maise is nominal at 52 to 53c;
Peas are firm and held for g1 to g2c; Oats con-
tinue moderately active at 35%c to 363c; Barley
—Nothing doing at present and quotations are
nominal.

GROCERIES.—Teas.—Fapans—Some sales are
reported this week, but at very unsatisfactory
prices, said to be under our quotations of last
week ; stocks here are still too heavy to admit

of any immediate improvement. Greens are dull

and neglected. Blacks are asked for to a small
extent. Coffee—Nothing doing beyond a small
retail trade within our range of quotations,
Java 28 to 31c; Laguara 21 to 22¢; Maracaibo
22c ; Jamaica 21 to 22c. Sugar—There has
been an increased demand for Sugar; Yellow
Scotch refined at 7} to 8c; American granulated
8% to gc ; there have been some sales of Raw at
6% to 7c: Molasses—Business done has been
small; sales reported of Barbadoes at 40 to 42c;
Sugar House is offered at 224c. for a large lot,
about 2{c less would be taken, nothing doing in
other kinds ; Spices—The market is quiet and al-
though Black Pepper is firmer it is not quotably
higher; quotations ar¢ about th¢ same as last

week, black pepper 10} to 11¢; Cloves 40 to 42c.
Cassia 15 to 17¢ ; Nutmegs 85c to $1.00 accord-
ing to sample. Bleached Jamaica ginger 23 to
25¢ ; ditto unbleached 19} to 21c; Rice in
moderate demand at $3.55 to 3.60; Fruit the
supply and demand are about equal but both
very light. Layer Raisins are scarce and sell
form $2.20 to 2.30 according to size of lot.
Valencias 73 to 83 Sultanas 13 to}14¢ ; Currants
are unchanged at 6§'to 74 supply nearly run out;
Almonds and nuts of all kinds are unchanged.

HarpwARE.—Although orders this week have
been light, they have been fairly numerous, and
upon the whole taking the season of the year
into account the business doing is satisfactory,
aud there is every indication of a better enquiry
for goods, but for the next two months there is
little chanoe of much activity as people in the
country will be busy with their® harvest.
Importations are very light and in the
meantime we have no change to make
on the quotations of last week. We
quote :—Pig  Iron—E linton and  Clyde
$19.00 to 20.00; Carnbroe 20.00 to $21.00;
American $22. to 24.; Summerlie and Calder
$20.00 to 21.00; Langloan & Gartsherrie
$21.00 to 22.00; Coltness $21.50 to 22.00;
Hematite $27.00 to 28.00. Bar, per 100
lbs., Scotch and Staffordshire, $2.15 to 2.25;
best do., $2.40 to 2.50, Swedes and Norway
$4.75 to 5.50; Lowmoor and Bowling, $6.50
to 7.00. Canada Plates per box, Glamorgan and
Budd, $4.20 to 4.30; Garth and Penn $#4.20 to
4.30; Arrow $4.40to 4.50; Hatton $4.00 to 4.20.
Tin Plates per box—Charcoal IC, $7.25 to 7.50 ;
ditto, 1X, $9.25 to g.s0; ditto DC, $06.00
to 6.25; Coke 10, $6.00 to 6.50; 14 x 20, 25C
extra. Tinned sheets Charcoal best No. 26, 13¢.
Galvanized sheets best brands No. 28, 9%
to 10jc. Hoops and Bands $2.70 to 2.80;
Sheets best brands, $3.20 to 3.30; Boiler Plates
ordinary brands $3.00t03.25do; Best brands$3.25
to 3.50; Russian Sheet Iron 14 to 15¢; Cut
Nails, manufacturers list 3rd February, 2 D
Lath, $4.60; ditto, 23d to 4d shingle $3.80; do.,
5d to 10d, $3.30; do.12d & larger $3.; 100 keg
order 5 per cent. discount. ut nails patent
Chisel pointed 25¢c extra. Pressed Spikes
$4.10 to 5.00; Shot Canadian $7 to 7.25.
Lead—Pig, per 100 lbs 6.25 to $7.00; do

sheets 6.50 to $7.00; do Bar, 6.50 to
$7.00; Steel cast, 1z to 14c; Spring
$4.50 to 5.00; Sleigh Shoe $3.75 to 4.00;

Tire ditto, $4.00 to 4.20. Ingot Tin 22 to
23c; Ingot Copper, 21 to 22¢c. Horwe Shoes
$4.50 to 4.75; Proved Coil Chain, § in.,
$5.50 to 6.00 ; Anchors 7 to 8¢ Anvils 10 to 12¢.
Iron wire $2.30 to 2.40.

Hipes aND PerLTs.—There has been a fair
demand during the week for hides of medium
weights, but heavy weights are unsaleable.
Quotations, however, are without change. We
quote No. 1 Hides $6.00; No. 2 ditto $5.00;
No. 3 ditto $4.00; Sheepskins $1.25 to 1.75;
Lambskins are taken at 30 to 35¢c each; Calf-
skins 8c per 1b.

LeaTHER.—There has been only a moderate
amount of trade doirg during the past week,
and prices remain unchanged. Manufacturers
are only working on orders, and as yet these
have not come in to any extent for the
fall trade. We quote Hemlock Spanish
sole No. 1 B. A. 21 to 22c; do. No. 2 18 to
20¢; No. 1 Orinoco 21 to 22¢, nominal; No.
2 ditto 18 to 19, nominal ; Zanibar Spanish sole
No. 1 20to 21¢c; do. do. No. 2 16 to 17¢; Buffalo
sole No. 1, 18 to 20c; do. No. 2, 16 to 18c; Hem-
lock slaughter 22 to 23c ; waxed upper light and
medium 30 to 35¢; do. heavy 28 to 32¢; grained
upper 32 to 3sc; splits large 23 to 28c; do.
small 124 to zoc; calfskins 30 to 36 Ibs, 55
to75¢; do 20 to 29 lbs 50 to G6sc; sheepskin
linings 20 to 30c; harness 21 to 26¢c; buffed
cow 13 to 16¢c per ft.; enamelled cow 17 to
18c ; patent cow 17 to Igc; pebbled cow 12¢
to 15¢ ; rough leather 20 to 23¢,
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NavaL STores —No further decline has been
noted in Sp. Turpentine, but the demand for
articles in this trade is small, and prices are
about the same as last quoted. Sp. Turpentine
45C ; Resins strained $3.00; No. 2 83.25; No. 1
$3.50; pale to extra $4.00 to 6.50; Pine Pitch
and Tar nominal; Co1l Tar and Roofing Pitch,
$2.75.

(gsts.—There have been small sales of steam
refined seal and cod oil at our quotations ; for
other kinds of oil there is very little inquiry.
Cod 0il 624 to 65¢c; Seal pale 524c; ditto steam
refined 55 to 57ic; ditto straw 47} to s0¢;
Menhadden 35¢; Crude Whale 45 to 50c ; Lin-
seed—For this oil the market is firmer, but not
quotably higher; Olive g5c to $1.00. Petro-
leum—Market dull and inactive, only a retail
demand at unchanged prices for immediate
wants, .

Provisions.—Butter—Receipts during the
week 1,418 kegs; shipments, 535 kegs. The
demand for butier has slackened off, but for
#ood samples full prices are obtained, but on
the whole the market is easier ; we still quote
from 17} to 20c. Cheese—Receipts, 11,311
boxes ; shipments, 11,702 boxes; not much
doing here for shipment ; small sales to com-
plete shipments have been made from g} to gjc,
and for lots for local trade 1ocis asked. Lard
is steady at 124 to 13c. Pork—Receipts, 220
hris.; shipments, 489 brls.; market keeps steady
but quiet ; new mess, $21 to 21 50; thin mess,
$20 50.

$iv1.—The market for coarse salt is firmer,
hol iers asking 56 to 6oc for lots on the spot,
and 55 to 574c for lots to arrive ; factory filled
is dull at $1 20 ; fine, 70 to 75c.

WooL -—Business still continues to be of a
retail character, manufacturers are buying from
hand to mouth within our range of quotations.
Super, 27 to 29c¢.; Black and Unassorted, 26
to 28¢.

TORONTO MARKET.

Toronto, 2gth June, 1876,

The markets of this city have continued quiet
since our last issue. Flour and grain are not
so active and prices show a drooping tendency.
Reports from various parts of the country on the
state of the crops are conflicting and in many
instances unreliable. Towards them the general
interest is beginning to turn, and another couple
of weeks will have its influence on prices. Pro-
visions and groceries are moving in parcels of
fair bulk within a slight range of prices. Other
trades continue much the same.

BooTs AND SHOES.—T'rade is stéady. Sorting
up orders are numerous but none of them very
Jarge. Manufacturers are busy on fall goods.
Prices show no change.

CATTLE.— Beeves—Receipts t:or the week end-
ing Monday were 143 head against 117 the week
preceding. There is no demand for shipment,
and all offering are taken for local consumption.
Prices have declined about 25¢c. A good supply
of first-class brings $4 50, whichis the highest
price now paid. Second-class are lower at
$3.75 to ¥4, with sufficient offering to meet re.
quirements. Third-class are abundant at $2 75
to 93 25. Sheep—Receipts for the week ending
Monday were zoo head. The market is well
supplied with all kinds, and prices are about so0c.
lower. First-class range from 85 to 5 50,
second-class from $3 75 to 4, and third-class
are worth $3. Lambs are in good enquiry and
in good supply at a decline of 2sc. First-class
bring $3 50 to 4, and second-class $2 75 to 3.
Calves—The market is steady at unchanged
prices ; first-class, $9 to 10; second-class, $5
to 6 50, and third-class $3 to 4.

FLoUR AND MEAL.—Stocks in store on the
26th inst. were 9,665 brls., against 11,064 brls.

on the same date last year. The market is
slightly weaker, and has been very quiet all
week. Holders, however, appear to be firm,
and seem to expect prices will be sustained.
The demand is light. Nothing has been done
in superior extra. Extra has been moved at
$4.85 f.ob., probably all that would be given for
it. Fancy offered at $4.55, was not in any de-
mand. Spring wheat extra sold at $4.35, and
superfine at $4.00 to 4.10 f.0.b. Qatmeal—The
market is weaker and quiet. One car lot sold
at §4 on the track. Good brands are worth
$4.124 to 4.15. Small lots continue to sell at
$4.25 to 4.60.

Fre1GHTS-There has been no charters to Lake
Erie, but to Oswego the rate is 14c American
currency, and to Kingston 1}c gold. Grand
Trunk Railway—Rates are still unchanged.
Flour to Montreal 25¢, to Point Levis 40c¢,
to St. John 6oc, to Halifax 65c per barrel;
and grain half these figures per cental. Rates
by Steamer—Rates per the Jacques line to Mon-
treal are 20c on flour, and 5c on grain ; and 123c
on flour, and 4c on grain, to Kingston, Prescott
or Brockville. The Royal Mail line carries flour
to Montreal at 2oc. Through rates to Britain—
Flour to Liverpool via Allan Line is nil per
bbl.; or in bags 50s. od. per ton; grain,
nil, exclusive of bagging ; butter and cheese,
72s. 6d. per ton; boxed meats, tallow, pork
and beef in barrels, 60s. od.; lard, 625 od.; oil-
cake, 60s. od. per ton. To Glasgow via Mon-
treal, flour is nil per bbl.; wheat, nil per cental,
and boxed meats and pork, 60s. od. ; cheese and
butter, 65s. od. per ton; tallow 55s. od.; oil-cake,
60s. od. per ton ; flour and oatmeal 50s. od. per
ton

GRrAIN.—Stocks in store on the 26th . instant
were: fall wheat 150,192 bush; spring wheat
285,927 bushels; oats 19,172 bush ; barley 9,846
bush.; peas 51,223 bush.; corn 700 bush, against
fall wheat 49,589 bush.; spring wheat 59.084
bush ; oats 58,529 bush ; barley 2,417 bush; peas
796 bush ; rye 100 bush ; and corn 2,900 on the
corresponding date last year. Wheat—The
market has experienced another decline of about
three cents during the week. Sales, too, have
fallen off, and altogether things are not quite so
favourable to holders ; No. 2 fall has been sold
at $1.10 to r.x1 f.o.b., but yesterday it
offered at @$r.10 without finding buyers.
For No. 1 Spring $1.06} to r.074 has
been given, while No. 2 spring brought $1.03 to
1.04 f.0.b. There has been a considerable in-
crease in stocks during the week. Oats—The
market is easier, and holders have made con-
cessions. Car lots sell readily at 30 to 31c on
the track. Barley is purely nominal, and has
been all week. Peas—No sales have been re-
ported, and prices are unchanged. Cargo lots
are worth 75c¢ f.o.c.

GROCERIES.—The jobbing trade remains very
quiet, and sales to the country go on steadily
with little change of prices. Coffee—Rio is
worth 22 to 24¢, and Singapore 26 to 28c. Some
small parcels of Java brought 29 to 30c. Fish
~—The market is almost bare of all kinds, the
only kiud selling is cod, which still goes off at
$5.25 to 5.50 per quintal. As this is scarce the
price is firm at these quotations. Fruit
—Layers are slightly firmer, with sales of
small quantities at $2.50 to 2.60. Valencias
have been moved in lots of 50 to 100 boxes,
at equal to 7jc, but small quantities are
not obtainable under 8 to 8}c; Currants are
selling in small lots at 74¢ and in larger quanti.
ties at 7c; Muscatels offer at $1.75; Prunes bring
4 to 43c; almonds 134 to 14¢c; walnuts 8¢ and
Brazil nutsgc. RBice.—Moderate sized lots of
good quality can be purchased at $3.90 to
4.00. There is some inferior in the market at
$3.75. Small parcels sell at $4.10 to 4.20.
Liquors are quiet and unchanged. Syru
remains unchanged in price. The movement is
small.  Sugar.—Whites are slightly firmer

but yellows are steady. There is an active
demand for all kinds, and sugars are about the
only articles in the market that show a fair state -
of trade. Dry crushed brings 98 to ojc, :
lated 8% to gc in trade lots and 92 in smal
Fair qualities of Porto Rico ranged from 6§ to .
6%c, and choice at 7}c. Cuba is worth 6§ to
74c.  Scotch has sold at 73 to 7c according to
the quality. Tea—A little better demand has -
been heard from the country, and jobbers have '
also been more active, partly owing to the ex-
tremely low prices. About a dozen lines
changed hands at fair prices.

HaARDWARE.—Dealers are selling very cauti-
ouyly,and still continue to refuse doubtful orders.
Prices are without change. The amount of
goods selling is moderate,

HivEs AND SkiNs.—Hides are coming in
slowly at former prices. There have been sales -
of cured at 6c for No. 1 cows. Calfskins are
obtainable at 12c, but there are none selling.
Pelts bring 15 to 20c. Lambskins—A fair sup-
ply are offering with sales at 30 to 35¢.

PRovisIONS.—Butter.—There have been no
receipts to speak of although there is a fais
demand for shipment and some sales have taken
place. Good shipping lots are worth 15 to 16¢
and sales ot these figures have been made out-
side. Cheese continues quiet at 11 to wu2{ for
small lots of new. Eggs—With smaller supplies
prices are firmer at 1oc for lots. Pork is
selling the same as last week at $22 for
small  quantities and 921.50 for larger
lots. Hams are moving steadily at 133 to 14
for canvassed and 13 to 13§c for smoked. Bacon.
—The only movement is in small quaatities.
Cumberland brings 1oc in ton lots and 10} to
104c in smaller quantities. Long clear is worth
11 to r1jc.  Canvassed shoulders are active at
10 to 104c. Lard.—Tionets in lots have been
selling at 13c, and small quantities at 13} to 14c
Tierces are worth 13c. Dried Apptes are un-
changed.

WooL.—The market remains much the same.
Dealers are not .inclined to buy and in many
places in the country there is not much inclina-
tion to sell. Holders expect an advance. Pur-
chases here amounted to about 25,000 lbs.
nearly all ot which changed hands at 27c. This
is said to be the highest %gure obtainable.

STINSON’S BANK,
HAMILTON, ONT. Established 1847

Allows four and five per cent interest on its,
Deals in New York and Sterling Exch , United
States Stocks and Bonds. Drafts issued on New York

Chicago and London. Investments and sales of all des-
criptions of Securities effected.

Bankers in New York— Bank
iy ork—Agents of the Merchants Ban

Bankers in London— Natjonal Bank of Scotland.

EDWARD JAMES & SONS,
PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,

French, Royal Laundry,

AND

Ultramarine Ball Blues.

Every description of WASHINQ POWDERS. |

PRIZE MEDAL RICE STARCH.
Sole Agent for the Dominion & United States.

JAMES LOBSB,
TORONTO.
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THE
ACCIDENT
INSURANCE COMPANY
OF CANADA.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,

and giving definite Bonus to the Policy-
holders,

This Company is not mixed up with Life,

Fire, or any other class of Insurance. It
is for

ACCIDENT INSURANCE

alone, and can therefore transact the busi-

ness upon the most favourable terms, and
2 SECURE basis.

' It is also the only Company including in
its list of Stockholders many prominent

Merchants and Capitalists in TORONTO
and HAMILTON

—

PRESIDENT :

SIR A. T. GALT, K.C.M.G.

MANAGER AND SECRETARY:

EDWARD RAWLINGS.

103 ST. FRANCOIS XAVIER 8T., MONTREAL.
N EVANS & RIDDELL, Auditors,
. Alexander & 8tark, Gener
CO. YORK, Torongo| ABents
W. H. Campbell, Agent for City of
Toronto.

~ SURETYSHIP.

THE CANADA

GUARANTEE COMPY

Grant Bonds of Suretyshi
n § yshi:

way, Municipal and

posu;i.onn of Erus.t? o

is Company has been specially’
Ominion and Local Gnverngae;ts ymnprroved oty one

H ] d is the o
which has received the Government license for tnhz f)gf
Itis not mixed y

Minion,
The ful] 1p with any other business.

Deposit of $50,000 has been made with Gov-

ernment, This js ¢
eposit for zunrnntezebu"s'i‘fl’;lc:mp‘ny that has made any

The capital
hose whopholl‘d i::ioﬁlg: s are solely for the security of

St
RA. T, GALT, ] JOHN RANKIN,
President. Vice-President.

EDWARD RAWLINGS,

MANAGER.
EVANS & RIDDELL, Auditors.

COMPANY'S HEAD OFFICE,
8t. Francois Xayier Street,
MONTREAI_.,

GENERAL AGENTS:

"l;oronto—Alexander & Stark.
amilton—8eneca Jones.

for Government, Bank, Rail-
cers, and Employes, holding

103

O
CANADIAN PACIFIC RAILWAY

PROPOSALS FOR CONSTRUCTION.

The Government of Canada expect to be able on
or before

JTANUARY, 1877,

TENDERS FOR BUILDING AND WORKING

Lake Superior and the Pacific Ocean,

under the provisions of the Canada Pacific
Railway Act, 1874.

This Act (after reciting that it is expedient to pro-
vide for the construction of the work as rapidly as it
can be accomplished without further raising the rate
of taxation) enacts that the Contractors for its con-
struction and working shall receive lands, or the
proceeds of lands, at the rate of. 20,000 acres, and
cash at the rate of $10,000—for each mile of Railway
constructed ; together with interest at the rate of
four per cent., per annum, for twenty-five years from
the completion of the work, on any further sum
which may be stipulated in the contract; and the act
requires parties tendering to state, in their offers,
the lowest sum, if a.ng, per miles on which such in-
terest will be required.

Copies of the Act, Maps, showing the general route
80 far as at present settled, the published reports
of En%meers, and such other information as is now
available, can be seen at the Canadian Emigration
Agency, in London, England, and at the Public

orks Department, Ottawa.

This intimation is given in order to afford to all
parties interested the fullest opportunity of exami-
nation and enquiry.

By order,
F.BRAUN,
Secretary,

Dept. Public Works.
Dega.rtment of Public Works,
ttawa, 20th May, 1876,

AGENCIES WANTED

For one or two good STOCK FIRE COMPANIES, for
Orillia and vicinity, by a person now engaged in Insur-

ance. Large districts worked if required. Splendid
cohl;rl:lc‘el‘ Ifxl,,odﬁ)'l{}.g large business, Address—BOX 21,

Insolvent Act of 1875.

In the matter of James Murray, an Insolvent.

A first and fina) Dividend Sheet has been prepared,
open to objection until the 1st day of July, 1876, after
which Dividend will be paid.

JOHN KERR, Assignee,

Toronto, June 22, 1876.

Brtish America Assurance Comp'y,

INCORPORATED, A.D. 1833.

Notice is hereby given that a dividend at the rate of

Ten per Cent. per Annum

on the Capital 8tock Xn.id up has been this day ceclared
for the hali-year ending the 3oth inst, and that the
same wiil be payable on and after

Thursday, the Sixth Day of July next.

The Stock and Transfer Books will be closed from the
26th inst. to the 3rd prox., both days inclusive.

By order of the Board,
F. A, BALL, Manager.

British America Assurance Office, }
Toronto, 22nd June, 1876,

Bank of British North America,

INCORPORATED BY ROYAL OHARTER.

The Court of Directors hereby give notice that a half
yearly Dividend at the rate of

Eight per cent. per annum,
on the Capital of the Bank, will be payable ou the

FIFTH DAY OF JULY, 1876,

to the Proprietors of shares regestered in the Colonies.
The Dividend will be pavable at the rate of exchange
current on the sth day of July, 1876, to be fixed by tge
Managers.
No transfers can be made between the 24th inst. and
the 5th proximo, as the books must be closed during that
eriod.
P By order of the Court.

R. W. BRADFORD, Secretary,

No. 3 Clement’s Lane, Lombard St.,
London, E, C., June 6, 1876.

Partnership Notice.

The partnership heretofore existing between Alex-
ander Harvey, Fohn Stuart and Thomas H. Mac - herson,
under the name nnd style of HARVEY, STUART &
C.., huis expired by efluxion of time.

Mr. Harvey having retired from the above firm, the
business will be carried on as heretofore by the remain-
ing partners, Fohn Stuart and Thomas H MacPherson,
under the name and style of

STUART & MAGPHERSON,

B{ whom all liabilities will be discharged, and to whom
all debts due to the late firm are to be paid.

Dated at Hamilton this 31st day of May, A.D. 1876,

ALEX. HARVEY,
JOHN STUART,
T.H. MACPHERSON.

The Dominion Savings & Investment So

Dividend No. 8.

Notice I8 hereby given that a dividend of FIVE PRER
CENT.,

Witness—
WALTER R. MACDONALD,

Being at the rate of Ten per cent. per Annua,
has been declared for the current half year, and that the
same will be payable at the Society's Office

ON AND AFTER
Monday, the 3rd day of July next.

The transfe books will be closed from the 16th to the
3oth instant, both inclusive. .

By order of the Board,

F. B. LEYS,

Manager,
London, June 8, 1876.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Strect East, Toronto Ontario.

CCOUNT-BOOKS FOR BANKS, INSURANCH

Companies, Merchants, etc., made to order of the

best materials and for style, durability and cheapness
unsurpassed.

A large stock of Account-Books and General Stationery
donstantly on hand. 3-ly

LAWN MOWERS,
GARDEN TOOLS, WATER FILTERERS,
All of best quality at

Ridout, Aikenhead
& Crombie,
TORONTO.
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HARVEY'S VALUATION TABLES,

We are now enabled to offer this Standard work, better
known as

“ Loan and Valuation Tables for the use of
Building Socisties and other Montetary
Institutions.”

By Mr. Arthur Harvey at the price of $2.50), bound.

HUNTER, ROSE & CO-,

Printers & Publishers, Toronto.

May 18, 18;6.

Weare manufacturing above celebrated make of

HORSE SHOES,

made {fromselected Wro uhght scrap lron, which
for general excellence, both™ as regards quality and uni-
formity, are unsurpassed.

The horse Shoes arepre-
ferred \)Rvg?ﬁ’gtll:?rla? n'l‘dhey are used entirely by the
principal Farriers and Horse Railway Companiesthrough-
out the United States.

Orders solicited, which will be promptly executed.

We also manufacture every dexcription of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

L)

fitn ‘ ‘T;«\k - i
e

PARTICULAR ATTENTION

18 directed to the Great Convenience of the Self-fastening

ACME CLUB SKATE,

(FORBES' PATENT.)

It has a world-wide reputation for quality and finish as
well. Unequalled by any recent Patents.” Bkaters pre-
fer the Acme to all other Styles. Adopted extensively
both in Europe and America. For Sale throughout the
Dominion by all respectable dealers.

MANUFACTURED BY

STARR MANUFACTURING COMPANY,
Address—y2 BEDFORD ROW, HALIFAX, N.8.

‘Patent Rights Fully Secured.!
Aug. 12, 1875.

H. R. IVEHS & CO.,

Manufacterers of Builders’ and House Furnishing

HARDWARE,
STOVES, WIRE
IRON BED- ff WORK,
8TEADS, - &C.

icular attention paid to Wrought Iron Railing for
g:;t:gz purposes, Gates, Altar Railings, Crestings for
Roofs, &. Designs furnished on application. Workset
up in any part of the Dominion. le manufacturers of
Composite Iron Railings. Send for cuts and prices,

& Castings to order.
113 to 125 Queen Street. Montreal.

The Mercantile

FIRE INSURANCE COMP'Y,

Incorporated by Act of Ontario Legislature.
CAPITAL............covv... «eevee .. $200.000.
HEeap OFricE ATERLOO, ONTARIO.
Board of Directors:

. E. Bowman, M.P. St. Jacobs,
. B. Snider, Conistoga.
|. W. Walden, M.D,, Waterioo.
ohn Shuh, Waterloo.
. B. Hughes, Waterloo.
Hyrus Bowers, Berlin.
enry F. J. Jackson, Berlin.
Robert Melvin, Guelph,

William Robinson, Galt.
O‘?icers :—%. E Bowman, M.P. President; J. W.
Walden, M, D.. Vice-President ; P. H. Sims, Secretary.
Insurances granted on all descriotions of property
against loss or damage by fire, at current rares.
Agencies will be opened at the principal towns in Ont.

Leffl Dokl Tarbie Water Wheels,

BUILT OF BEST MATERIALS AND
WORKMANSHIP.

Thousands in use giving entire satis-
faction.

) FOR DESCRIPTIVE CIRCULARS ADDRESS
PAXTON, TATE & CO,,

MacHINE WORKS,
PORT PERRY, ONT.

JOSEPH GILLOTTS
STEEL PENS.
Sold by all Dealers thronghout the world.

McCAUSLAND, UPHAM & CO.,
MANUFACTURERS OF
PATENT AND ENAMELLED LEATHER,
Splits and Calfskins,
KING STREET, FREDERICTON, N.B.

All orders served with punctuality and despatch.

W. C. PERLEY,
Barrister and Attorney-at-Law,
SOLICITOR, NOTARY PUBLIC, &c.,
ST. JOHN, N.B.

Satisfactory references in any part of Canada or the
United States can be given, if required.

The Manufacturers & Merchants

Mutual Fire Insurance Co. of Canada.

D. B. CHISHOLM, Esq.—PRESIDENT.
J.T. MIDDLETON. Esq.—VICE-PRESIDENT.

ALPHEUS BEAMER, Man. Dir. & Adjuster.
H.T.CRAWFORD, Sec.-Treas.

Head Office—Hamilton.

A Directorate composed of prominent manufacturers
and merchants and a comﬁ;lete copy of the application
and Diagram returned with the policy.

T.B. STEWARD, Agent,
17 Adelaide Street East, Toronto

VICTORIA TOBAGGO WORKS,
WINDSOR, ONT.

C. H. GIRDLESTONE & CO.,

MANUFACTURERS OF
Fine Cut Chewing and Smoking Tobaccos,

Sales confined strictly to Wholesale Houses.
prices for large purchases.

CHEWING BRANCH as follows:—Essex,
Imperial, Golden Thread Tin foil.

SMOKING—Eldorado, Shag, Diadem, Royal, Wig-
Wag, Captain Jack,
VICTORIA AND WIG WAG
pecialties. Orders solicited and promptly filled.
C. H. GIRDLESTONE & CO.;
Box 455, Windsor, Ont.

Bottom

Victoria,

Our

PORTABLE SAW MILLS,

‘That will cut 2,000 feet of Lumber in a
single bour,

GRIST MILLS,

That will grind a barrels of Flour,
while using only cord of wood.

EQONOMICAL ENGINES,

That will consume only two pounds of
coal per horse power per hour.

)|
T
TER

Wil
=

GEARED SAW MILLS 30 H.P., Upwards

OIROULAR SAW IRONS,
Handy, Accurate and Durable,

ROTARY PUMPS AND WATER WORKS

ST.

(Successors to J. Flint,)

Manufacturers of all kinds of Saws,

PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,
ST. CATHARINES, ONT.

CATHARINES SAW WORKS.

R. H. SMITH & CO. & ‘

s
é e

Sole Manufacturers of the J. FLINT Patent Improved Champion, also, the Lightning Crosa Cut Saws.
Hand Saws in every variety, from the cheapest to the very best. All Saws warranted,
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THE CITIZENS’
INSURANCE COMP'Y.

—

FIRE LIFE, GUARANTEE & ACCIDENT

—

Oapital Two Million Dollars—8$103,000 De-
Posited with the Dominion Government,

HEAD OFFICE, - MONTREAL
—_—
DIRECTORS:
SirH i .
Ago‘p:ihkt;l.m, President, };:: Plil‘ltt, Vice-President,
Andrew Allan, N. l;.yComm.
J. L. Cassidy. )

EDWARD STARK,

Guarantee and Accident Department,
JOHN HUTCHISON,
Manager of Fire Depar’cmeﬁt.

ARCH'D McGOUN, Secretary-Treasurer.

Manager Life,

—

uitable rates based upon their re-
claims Promptly and liberally

Fire risks taken at eq
spectiv i
“m‘d.e merits. Al
ToroNTo BANCHE—No, 52 Adelaide St. East, Toronto
A.T. McCORD J R & CO.,

General Agents.

THE LONDON

Insurance Com
OF LONDON, ONT.

ssues Life endowment and Accident Policies, all of the
most desirable forma,

Joseph Jeftery, Esq,. President,
WM. MARDON,

Manager & Secretary.

Montreal Telsgraph Company,

p::?e:tlcfﬂ is hereby given thata Dividend of FOUR
b “. for ;he hnl!-yea.r ending 315t May, has been de-
Mol P::t: I: e Capital Stock, and that the same will be
oy e Offices of the Company on and after 1oth
. Tlfe Transfer Books will be closed from SATURDAY
l}r t‘:ll MONDAY, ro0th July, both days inclusive.
. tie“ st.ooo of New Sto?.k, authorized by the general
) € in January, and will be issued at par to Share-
ers whose names stand on the books of
on the st July, in the pr
twenty-six held by the:

Life pany

: the Company
oportion of one share for every

aly. m, payable in full on the roth
By order of the Board.
JAMES DAKERS,
Secretary,

JOHN WEBSTER,
OARRIAGE BUILDER,

1 y "
7v 19, 21 and 23 Alice Street, 3 doorswest of Yonge St.

STOCK AND BOND REPORT.

TORONTO.

H - CLOSING PRICES
4 Capital | Capital R Dnlnd:nd p
NAME. 2 subscribed | paid-up. est. 6 M" ths Toronto, Montreal,
[z Onths  June 29, Jure 29
[strlg. $ [ P ct.
British North America vecieceseases.| £50 | 4,866,660 | 4,866,6661,170,000 4
Canadian Bank of Commerce... $s50 6,000,000 | 6,000,000{1,900,00¢ 4
Consolidated ....... e Heveessmnesssl 3.477,224] 232,000 4
Du Peuple .. 1,600,000 | 1,600,000 200,000 3
Eastern Tow! 1,500,000 | 1,123,996 275,000 4
Exchange Bank... 1,000,000 | 1,000,000| 55,000 3
Hamilton. 1,000.000 {  590,310| 9,496 4
Imperial . 100 910,000 750,000]..cceiiinens 4
acques Ca 50 2,000,000 | 1,865,020| .75,000/..c00.0...
{dechuniu' Bank ... 50 500,000 | 456,570 ceacconlin. voeied]on
Merchants’ Bank of C 100 | 8,697,200 | 8,126,096 1,850,000 4
Metropolitan., 100 1,000,000 675,226 80,000|¢s.i000nn.
Molson’s Bank 50 2,000,000 | 1,993,990 4 109 111
Montreal. 200 | 12,000,000 | 11,979,400 7 187 1863 1874
Maritime 100 | 1,000,000 | 488,870 3
Nationale,..... 50 | 2,000,000 | 2,000,000 3t
Dominion Bank 50 970,250 970,250 4
Ontario Bank. 40 | 3,000,000 | 2,051,596 4
uebec Bank 100 | 2,500,000 | 2,500,000 34
tandard .... 100 840,100 675,226 [T
Toronto ..... 2,000,000 { 2,000,000 6
Union Bank 2,000,000 | 1,989,986 34
Ville Marie 1,000,000 723,225 3
Federal Bank.... ............ 800,000 654,390 34
London & Can. Loan & Agency . 2,000,000 200,000 5 135 141
Canada Landed Credit Coménny ver 1,000,000 488,093 44 127 128
Canada Loan and Savings Company 1,750,00¢ | 1,750,000 6 174 00
Ontario Savings & Invest. Society.,..|..... 1,000,000 621,000 5
Farmers’ Loan and Savings Company| 50 400,000 381,780 4
Freehold Loan and Savings Company| 100 500,000 500,000 5
Provident Loan Co... cecssencsoae 512,473 5
Huron & Erie Savin% Lo 1,000,000 803,500 5
Montreal Telegraph Co. 1,750,000 | 1,750,000 5
Montreal City Gas Co..., 40 1,440,000 | 1,400,000 4
Montreal City Passenger 50 400,000 6
Richelieu Navigation Co....... 100 i
Dominion Telegraph Company 50 3 g; 93
Provincial Building Society.. 100 4
Imperial Building Society.....cccoc0.| 50 4 106 107
Building and Loan Association .......| 25 750,000 628,000| 65,800 44 116
Toronto Consumers’' Gas Co. (old)....| s0 4000 [.ueesesenslemmnnnnns 24 p.c.3m| 134 o0
Union Permanent Building Society...| 50 400,000 350,000] 42,000 [] 126 128
‘Western Canada Loan & Savings Co.. 50 800,000 735,000| 203,500 5 144 2454
SECURITIES. Toronto. Montreal.
Canadian Government Debentures, 6 3 Ct.8t8. «eoereeseracracsacrcrccnreresenclooiiiinininnn cessesessessnen
0. 0. ¥ ct. cur. .. een
Do. do.
o. do
Dominion 6 ¥ ct.stock

Dominion Bonds

p.
Do. Corporation 6 ¥ ct
Do. P ct. Stock ceverionns

Toronto Corporation 6 3 ct., 20 year

County Debentures ....eecssscecsscrcens

Township Debentures .....cecesceesncsececsnnas

eleseccencongrionenn

cevecsecsevassar

eecrsascescaore

INSURANCE COMPANIES,

AMERICAN.
Exn g £ the London Market, Fune 2| When | No.of Par val.
ouisr.—{Quotations on 7 org'nizd] Shares.| NaxE or Co'y. |of Sh'rs.|Offerd| Asked
©.:|E% Last .
: wela 1863 20,000 fAgricultural .....! $ 5 |...ccifirenereen
Shass. | Distarna [Naus or Cour'r| 2|85\ Sale. | 3503 | *sco [AFimaL oftiare| “red 400 | 500
* i “y 5 g £ 1819 | 30,000 |Etna F.of Hart.] 100 | 209 210
a 1810 | 10,000 |Hartford, of Har{ 100 | 2084 | 210
- 1863 5,000 |Trav'lers’L.&Ac| ro1 | 177 180
20,000 5 BritonM.& G. Life/f10| 2 1 ~
50,000 | 20 |C.UnionF.L.&M| 50| 5| 1284 RAILWAYS. Sh'ra. ’j:';‘i";"
5,000 10 . gdingurgh Lite ..|100 | 15 26‘ 3
20,000 | 5 yearly (Guardian ........|[100 | 50 3 .
12,000 | £4 p.sh. |Imperial Fire ....[100 | 25 83 A“‘l“)%f and S'OL“":%%'.;&';'N{. 5:‘;2 gg g
09 b kiaf:c::]:};eo? 's%ol; 20| 2| 71-16 | canade Southerny p.c. 18t MOTIgage «.|.oeer.| 54 38
! - 40| & 26 D do. | 6 p.c. Pref Shar
35,862 12 |London Ass. Corp.| 25 | 12 57 | Grand o’i‘runk °" p-c. Pref s
orrs 3 }:?n‘L& Lancash, L ol k : New Prov. Certificates issued at22i
391,752 15 iv.Lon.& G.F.&L| 20 | 2 9 Do. Eq. F. M. Bde. 1 ch. 6 ¢
20,000 20 Northern F. & L. 100 33 Do, Eq‘ Bonds, and cheree
4:.;’:: {“2?’ . I;‘t;rth.Bnt. & Mer| so | 6} 239 Do, Fiqr.s ¢ P s
- |Pheenix .ovivevenifuenifonn. 00 . ’
200,000 15 ueen Fire & Life| 10 | 1}/ 2 7-10 g°' %;qog({)l’l}efésmkc , 5P c
100,000 40 oyal Insurance ..| 20 | 3 138 1. V‘\,/' ird Pref. Stock, 4 ¥ c.
100,000 mg Scot’h.Commercial| 10| I 2 7-10] reatD esterNacecaass .&........ .
50,000 7 ScottishImp.F&L| 10 | 1 1} D°' E1X 4 C-D onds, ‘ie 187778
20,000 10 5 Scot. Prov. F.& L| 50 { 3| 8 g-10 D:’ 56vpe?ce:t 'bon%i 1.8.93 eeae
‘: :38 23 - §§:§“‘{§}’e““° oe] 50 ) 12 77 International Bridge 6 p.c. Mort. Bds
' 12} | Midland, 6 § c. xat Pref. Bonds ......
CANADIAN, . | Northernof Can.,64c.First Pref. Bds..
8,000 | 5-6 mo |Brit. Amer.F.& M Do. do. Second do..| 100 |91 o3
2,500 5 |Canada Life...... Toronto, Grey and Bruce, Sttol'\-"k SHs l:g
10,00c | None. |CitizensF.xL .. O . 18t Mor Dds sevestanee
5,000 Ty gonfiflle“ﬁloa [;ife Toronto and l‘ilp:umg.g:?‘ck'.......... 100 | eoeinenee
000 12 MOoS.| n ut“. 1 e . . escescac|ssqescfocccnne on
ss,ooo vvesseer-|Tnolated Risk Fire Wellington,Grey & Bruce 7 p.c. 1st Mor|........| 68 72
4,000 12 Montreal Assura’ce
6 500 8 Provincial F. & M EXCHANGE. | Toronto. | Montreal.
2,500 10 Quebec Fire......
1,085 15 “ Marine .. 6f of
2,000 10 s;men City Fire ... veeessnees
20,000 74 estern Assura‘cel

eevecisoson
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Over 200 Wheels in actual use.

el il Tt

It is an established fact that this Wheel gives at least
25 PER CENT. MORE POWER for the water used
than the Leffell, Samson, or other Turbines in use.

The makers will guarantee this or no sale.

Send for circulars to

BARBER & HARRIS,
MEAFORD, ONT.

CANADA SCREW COMPY,
DUNDAS, ONT,
Manufacturers of Gimlat Pointed Screws.

Priceas low as they can be imported. Quality un-
surpassed.
&3 Orders solicited.

GEO. F. BURROWS,
Manager.

STARCH, STARCH

PURE WHITE, PURE BLUE,
SATIN, SILVER GLOSS.

ESTABLISHED 18s8.

Edwardsbu;‘c—]_ Starch Co.

PREPARED CORN
For Puddings,

BLANC MANGQGE, INFANTS’ FOOD,
&c., &c., &c.
OfMice—Montreal.
Works—Edwardsburg, Ont.

CUSTOMS DEPARTMENT.

Ottawa, May 20, 1876.

Authorized discount on American Invoices until furth-
er notice : 11 percent.

JAMES ]
C

OHNSTON,
issi of C

ESTABLISHED 1848.

T. NORTHEY,

Builder of Marine, Portable and Stationary
STEAM ENGINES AND BOILERS.

Al kinds of Machinery and Mill Gearing
made to order.

HAMILTON.
ESTABLI_S_!'!ED 1845.
L. COFFEE & CO.,
PRODUCE COMMISSICN MERCHANTS,
No. 30 Church Sfr_egt, Toronto, Ont.

I.AwrBNCE Corrxe.

Tromas FLYNN

ESTABLISHEE_A.D‘ 1641.

ENGLISH
MALT VINEGAR.
A.W.R.&N. POTT, |

SOUTHWARK, LONDON.

SOLE AGENT:

JAMES LOBB,
TORONTO.

TORONTO PRICES CURRENT.—JUNE 29, - 1876.

Wholesale,

icle. | Wholesale |! ;

Name of Article ! TRates. | Name of Article,

Boots and Shoes: & c. $ c. | Hardware—continued,

300@4 25 || Grain .iiveeececennnss
;3 ;g 2;{; ; gg)p:v: Pig...
i AR LT TT T TPy
200 250 || Cut Nails:
0 1380 390 12 dy.to7inf.l:g.loo 1bs.
Cong. gaiters 150 245 | 5dy.to 10dy..........

Boys' Kip boots 185 225 | 2§dy.toydy...

:‘ Stoga Boots. ¥55 200 2dy. | aieeeeiiienes
Gaiters & B 155 1 80 | Galvamishd Ivon:
Youths’Stogas..... 145 165 | Best,No.22...cccc00un

Womens' Bals & Ga 130 16§ Best No. 24..

- ‘ 160 210 ‘o 26...

Mi _BBlatts....... 095 1 30| “ 28 .ieeeienen
istes an ver | 095 135 | Honel'\'atls: -
o, Datts . 080 roo /i Guest’sor Griffin's as-

il Sk 0% BN e Wousdsisce
‘*  Turned Cackp.doz| 4 s0 4 8o || Patent Hammered do..

Drugs. . Irom (at 6 months):

Aloes Cape............../| 016 o020 | Pig—Gartsherrie, No.1

AUM.eronocaoes -| 0 024 0 034|: Egg:nton No. Tovron o

Borax..coeeriesunnane. 015 017 | No.3.... .

Qastoy Oil.,.. 0 114 0 13 l W. V\:: &Co...ve v,

Caustic Soda... 0 034 0 04 No. 2....

Cream Tartar,... 032 o33 Bar—Amer, ¥ 1001b..

Epsom Salts ..... 0024003 | Refined ...ovuvennonnnen

t.xtract Logwood. [ xzi 000 ||

Indigo, Madras..... o 8o go | . .

Madder.......ouee 010 012 CBmler glnes:,........

Opium..orvereses 650 675 ﬁnud- lates :

Onlchclgl..... 016 020 1270

Potasslodide, 270 290 ﬁr:o:iﬁ&,dGlamorgan...

..... nsfield ....covuvinnne
: :,; : g: Lead (at 4 months):
400 425 Bar ¥ 100 Ibs..........
icAcid. ... 050 o 60 g:::t......... B
Coffees : Java, ¥ iy seeesf 030 0 Ivon Wire (4 months):
ing'.porc., 027 0 33 k?‘o. 6, % b‘llmdle veswrue
Ceylon ........| 0 00 © 00 13' creeree
104sssaicscesees] 021 0 2 ] cesesen
. African... 024 o z; “ 16-' " . eee

Fish: Herrings,Lab. ...... 595 6 oo || Powder:

" Canso...... 0 60 o0 o0 Blasting Canada......
u rou]n(‘l!.... oog 0 oo ggF LIS
‘" scaled....| 0 38 o0 40 . L teenee

Mackerel,brls. ..........| 9 00 10 0o |, Blasting, Elf.lglwh verens

Vyrhite Fish ...c.oveeene.| 375 4 00 , I[::EF . loose.
TOUL .. cecvericncaseaes] 300 3 25 .

Salmon, salt water ...... 15 50 16 oo | LressedSpikes(4months):

Dry Cod,  1121bs. ....| 550 575 gegulunffsuoo.-..--

Fruit: Raisins, Layer,..| 2 40 2 50 | T‘thl ’ feeae

“ Sultanas.....| 013 014 in Plate (4 months:)
“ Valentias .....| 0 ¢8} o o8j|| 1CCoke...............
¢ Seedless......| None. ||
Currants, 1875......| 0 07} 0 07§|!
“ old.......|] 000 o006 | be
Molasses: Clayed all.| 032 o35 Lesesssrenss
Seaps S| 0 38 o33 || Hides & Skins, $ 1.
. anlden,,_ 052 o35 G{;en.Ng.;..........
(] + 2 svesvovense
“ xAtm('},::den o gg 375 Cured and inspected ..
giqc ceremsreesecenseoe| 4 00 4 40 C-lfghn-.s‘r;;g-------
ices:
Cassin, whole, ¥ > .....| 020 026 || Logiher '@y monthe:
N‘:)tv‘;:.;..n........... 0 50 0 55 Spmithole, 8t qu‘lit
Gingersground.1rvor.| o 59 o 2¢ ||  beavv weighis. ®
“ 'Z:m‘i“';&;{.:: ° gi ggi Spanish Sole, 18t quality
Pepper, black...........l0 13 0 14 Dgngt;l’lez,wgts.lb,__,,.,,.
Sugars—Porto Rico, ¥ 1b| 0 07} 0 077 Slaughter, heavy o
Cell;tnfugnl, in boxes...| 0 00 0 00 Do l?ght ,  CETIETRS
UDR ureeirieneianiia 0 074 0 073 -
Ilgemenr,a.......... .../ 009 000 g”‘;:’:él::s'-"""-"-
edpath’s refined......| o 08} 0 09 PP W 3"‘"""""
Low A Crushed.......1 009 000 | Kin skin llge‘n' N
Eng. & Scotchrefinedyel.| 0 074 o 08} En‘;lish s,French......
gzu(‘:-.x;ushed serereeceni 0 033 0993l Hemlock Calf (30 to 35
Qround ..eeveoeressras o o8% o o9 D"’T:’*ﬁ’”“""""”
apan commen to good.| 0 30 0 50 o.light......... ....
J “  fine to choicest..| o go o gs gl‘f}:c lcalf”“ii tesee
Colored,commontofine| 0 45 o 75 plits, large, P 1b..,
Congou & Souchong...| 0 30 o 8o Ename?lne.‘; co i
Oolong, good to fine...| 0 45 o 6o Patent oW, per it..
Y. Hyson,com. to good.{ 0 29 o0 38 Pab%I Gradnsooeomr
Medium tochoice......| 0 40 © 55 B:ﬂ’ e brain..........
gxxnchmce cecesenese| 060 O 75 Russ;iéé'fig'h'{""""

un‘?wd com. to med..| 0 35 0 40 Gambier. .. .

" med. to fine..| 0 45 o 58 S m
fine to finest.| 0 60 o 30 D“m“‘ )

{'!“{;:g.‘.l............... 030 o 8o egrnoli.l.l'. :

Tobacco—ansfaciuredi| ° 33 ©73 || Cod Ol
D""k"u& y‘vo' 043 046 Lard ext;l

[;“en:!‘g“' “ 'No.1..

X o fine| 0 41 o I3 PP
Brightsorts, gd. to fine.| o 30 ° g; St‘c;ck.N:; :ch
Solaco oot r) 076 080 || BT E G
. Hardware.... meleed AW covvnenees

Tin (four months):....... Machi boiled........

Block, ¥ ...........| 022 o0 23 INETY eoonvecacses

Rates. Name of Article. Wl{::'l::nle
$ . 8 c. || Oils—continued. 8.c. &
024 026 Olive,common, ¥ gall.l 100 110 3§
028 o 30 ¢ salad............il190 230 A
028 o 30 ¢ salad, in bottles, 3
t., per case....
300 000 || Seal,pale . oemrerir.| o 30k & 3
330 o000 %xrm Turpentine ....[0 50 o 52
380 oo0 bale,refined ........[|0 75 o oo
460 500 Paints, &c. ’
008l o White Lead,genuine,in
° ° 333 g)nl,?lzs Biiiiieees]|2 45 2 50
ooBfoog ||l w gl R0 23S
009 o0 | ¢ Bceriiieennn..| 160 178
White Lead, dry .......| 0 07 o 08
Red Lead..............| o ° o074
000 000 Venetian Red, English.| 0 02{ o o3
019 020 Yellpy Ochre, French..| 0 02§ o 03
017 o178)] Whiting.......c......| 0 85 0 g5
Petroleum.
‘:l’ x '2’2 z (Refined, ¥ gallon.)
000 ©00 Delivered at London, Ont
22 00 23 50 No.1,5¢car8............| 028 0 0o
© 00 50 50 Delivered in Toronto :
265 2 75 No, 1, 10 brls......... eees] 031 000
290 060 Sbrls..........} 0314 0 00
300 325 “  singlebrls. ,...[0 32 o0 0o
330 350 Benzine...............| 0 0o 0 42
325 450 Produce.
Flour (per brl.): f.o.c
None. Sl-\l:el'lote!"l......a.. 5¢0 510
XtrR o........, 80 48
:gg igz"} Fancy ......... . :50 152
Spring wheat, extr: 430 435
0 06§ 0 0y 0. 1 Superfine... 400 410
006 o 061 8;:meal].........ﬁ. .| 400 415
nmeal, sm
0074 00 Grain: fo.b. allota. 300 325
all Wheat, No.1....[ 113 11
:;g:gg " ’go.z. ..... I 09 xu‘)
! 0.3...... 103 1
g z g ;g Spring Wheat, No. 1...| 1 o% X 374
B 0, 2. 103 I 04
350 000 Oats .......... .fo30 o3r
100 000 Barley, No. 1. 1075 o000
500 000 " No. 2. 055 o358
200 000 Peas ........ sessesenn.| 075 076 E
500 000 Provisions 9
525 ooo le.t'ter,chgjce, P ..{017 000 g
ordinar: or 6 4
200 6 oo Cheeae........y oti g:xé E
03 7 00 21 00 22 00
o1r 011
7 00 ©o00 010 010
775 800 Jo13 o013
9 75 10 00 013 o014
1 75 12 00 0 134 0 14¢
700 700 0134 0 14
010 0 00 3
30056 ggg 009 o1zf
0 06 o0 o6} 007 000 1
008 ¢ 1x Salt, ctc. ¢
000 000 Liverpool coarse .......| 0 75 ©0 go 5
115 120 Canadian...............| 105 & 0§
Wines, wuiquors, ¢
026 o 28| Adle: Eng‘lis » P8 ... 165 2 X0
qts.......{ 270 2 90
025 o 27 || Brandy: Hennessy's@gll| 2 75 3 25
0123 025 Martell's ‘128 300
026 o029 Hennessy's cases ..| 950 9 75
024 027 Martell’s “  ..|850 goo
027 o032 OtardDupuy&Co “ | g 00 ¢ 25
033 037 . J.Robin&Co “ |Boo 850
037 040 Gin: DeKuyers{gal ..| 1 85 1 go -
090 110 “ B.&f). {175 185 3
065 o8 "\ green cases| 450 475
u red “ 795 8 o0
070 100 Booth's Old Tom ..| 6 25 6 50
048 os8 Rum: Jamaica16 o.p..[ 2 30 2 40
125 1 Demerara 185 200
5 281 whisky :
o 20 || GOODEREAM & WORTS'
020 o021 | Terms Cash.—Under s
020 21 brls., nett.; 5 to 10 brls,
o 16 18 24§ p.c. off; 10 bris. and
016 o18 over, 5 p.c. off.
030 040 The following are our] In Duty
1o 50 ooz}l present prices of Spirits:{Bond. Paid
1o oo o006 || Alcohol,650.p. % I.galll 0 62 2 19
00 o Pure Spirits ! " 063 220
[ o9 o . 057 200
' 25u.p. o 031 1
: %o;;; %?; FamilyProof Whisky * | o gﬁ 1 ::
000 I Do (?}d gurbon “ “ 1036 112
087 oogo “ ye " " 033 Io4
Todd “ “
R R
045 o oo |/Domestic Whisky,32u.p| 0 26 o oo
0.3 o o1 |l e oo
3 o eece, 1B, ..ic0vvirenoenf 027 O
030 0 40 Pulled'................... ] 0<7’ o
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FIRE AND MARINE
INSURANCH.

THE BRITISH AMERICA

Assurance Company.
INCORPORATED 1833,

Head Off, or of Court i Chpe Stregts, Toroato,

BOARD OF DIRECTORS.
Hon.2G. W. ALLAN, M.L.C.
gnonez J. BOYD, Esq.
oN. W. CAYLEY. JOS. D. RIDOUT, E
. y £8Q.
PELEG HOWLAND, Esq. JNO. GORDON, ESQ.Q
ED. HOOPER, Esq.

HUGH McLENNAN, Esq.
PETER PATERSON, Esq.

GOVEKNOR S
DEPUTY GOVERNOR ..
Marine Inspector

General Agents. ...

PETER PATERSON, Esq.
.. HoN. WM. CAYLEY.
Capt. R. COURNEEN.

- KAY & BANKS,

—_—

Insurances grant ot .
by fire and the "}::,lf el 2:9""3}&“' of property against loss and d.nm_mgel

cities, towns, and ports of shipment throughout the Province. in the pr

F. A. BALL, Manager.

THE OTTAWA
AGRICULTURAL INSURANCE

COMPANY.

INCORPORATED 1874, - CAPITAL,, $1,000,000.

THE HON. JAMES S8KEAD, President.
H. BLACKBURN, ESQ., M.P., Vice-President.

.

Deposited with Government for the Security of Policy-Holders.

$50,000.

Insures against Loss or Damage by Fire or Lightning.

The Coml?any covers loss by lightning if horses or csttle are killed on the owner's
grounds. Farmers will find it to their interest to insure in ths OTTAWA,

HEAD OFFICE - - VICTORIA CHAMBERS,
WELLINGTON ST., OTTAWA.

DR. M. E. VALOIS, Inspector for Province of Quebec.
TAS. BLACKBURN, Secretary.

BRANCH OFFICES-

41 Adelaide 8t., East, Toronto, R. H. Matson, Esq., Agent. Lake & Clark, Managers,
Toronto District.
Kent Street, Lindsay, H. A, Wallis, Esg., Agent.
Court House Avenue, Brockville, A, S, Hall, Esq., A‘gent.
15 Place d'Armes, Montreal, G. H. Patterson, Esg.,. gent.
144 St. Peter Street, Quebec, Messrs. Kiley & Ladriere, Agents.
102 Prince William Street, St. John, New Brunswick, D. W. Coward, Esq., Chief
Agent for Nova Scotia, New Brunswick and Prince Edward Island.
s~ Sterling Agents wanted for territory not yet taken up, apply for particu-
lars at the Head 6ﬁce. Ottawa, or any of the Branches,

ANCHOR
MARINE INSURANCE COMPANY.

The only Canadian Exclusively Marine Insurance Co.

HEAD OFFICES, ONTARIO HALL, CHURCH STREET, TORONTO

B ¢ S

PRESIDENT
Hon. W. P. HOWLAND, C.B.

’

VICE-PRESIDENT :
DAVID GALBRAITH.

BANEKHRS: .
THE ONTARIO BANK AND CANADIAN BANK{OF COMMERCE.*

. OCEAN—Risks Covered on Cargoes, Freight and Respondentia Interest.

IN LLAND—Risks Covered on Hulls, Cargoes and Freight.
Mowar, MACLENNAN & Downey, Solicitors, Captain JouN BENGouGH, Inspector.

" SCOTT & WALMSLEY, GENERAL AGENTS.
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CANADA |
Agricultural Insurance Co. |

CAPITAL, - - $1,000,000.

‘Head Office : lg—St. James St., |
; MONTREAT.

Wm. Angus, President. A. Desjardins, M.P., Vice-Pres. ¥ §
Edwd. H. Goff, Managing Dir. Jas. H. Smith, Inspector. 1

WESTERN BRANCH OFFICE :

ALEX. W. OGILVIE, M.P.P.,

President. l

First Vice-President. W. T. FISH, Gen'l Agt. FOS. FLYN, Inspector.
EDWARD H. GOFF., | ADVANTAGES OFFERED.
Second Vice-President and Manager. ! a.nlc} ilge:?gf:ceeti'by its Charter to insure nothing more hazardous than Form Property ;
HENRY LYE, Secretary. It insures Live Btock against death by lightning, either in the Building or on the ‘;
CHARLES I)'- HAN SON! Chief Inspector‘ | prletm:t::s:: t:‘leil::s;llﬂwdps, Tanneries, Stores, Hotels, and other hazardous property '

| !
| and makes a specialty of Farm Property and Dwellings. It is not subject to heavy J
’ losses, and affords a certain Guarantee to those it Insures.
|
i
]

Deposit with Dominion Government $50,000.
Experienced Agents throughout the Dominion.

. . . . F d others with It thei interests by insuring in this C
Fllre RLSkS ertten at Adequate Rates. t!;')c:_rafl:x‘?te}::ra:lfog:n:;::l;le:g:i‘;l: :)nﬂ;u:w:gz:tel‘,‘?r% dxl':::?l!l‘egﬁ‘a;llgsm:%px:z- ‘3

It is a purely Canadian Institution, its bueiness i8 confined to the Dominion, and is |

under the management of men who have devoted many years to this peculiar branch ¢
of Irsurarce, and understand thoroughly the requirements of the Farmers as a class. 2

Incgpgrated AD. -1874. Charter Pergetua,l.

CANADA

HEAD OFFICE : CAPITAL :

HAMILTON, ONT. ONE MILLION DOLLARS.

JOHN WINER, D. THOMPSON, M.P., and CHAS. D. CORY,
GEORGE ROACH,
President, Vice-Presidents. Manager.
: o -
The following AGENCIESjare authorized to issue Policies, make Endorsements, consent to Assignments, &c.

Aylmer ......oeemneesses 3. A Hays, Goderich.................A. Mc, D, Allan. Port HOPS ...ovevereenenes A. M. Cosby.
Brantford.....cee e Thomas Botham. Guelph........cccconvernnnee. Higenbotham & McLagan. Port Byerse ..............John W, Ryerson. 2
Barrio ... veee..Co H. Claxk, Ingersoll..................C. E. Chadwick. 8t. ThOmAS ... +e...on....Ge0. T, Claris, E
Belleville...... PR 8 E: Somerville. Kingston..........vvenne.. James Garvey. Stratford......... v WL J. Hyde,
Brockville ....coceeeenes White & Weatherheac. London ... wweeee.F. J. Hammond. 8t. Mary's .......ccernr..: W. L. Hutton & Bon. E
Chatham.. -Robt. Lowe. Listowel .................... Geo, Butherland. Strathroy «ccc.oeeovvennn. John Irwin. =
Cobowrg ... .J. Salisbury. Lindsay .... ..Jas. Heap. St. Catharines ............ L. C. Camp.
Collingwood ..... .-W. A. Hamilton. Morrisburg D. A. Breakenridge. Toronto ..... ...Scott & Walmsley.
County of Bruce. .R. Cuuningham, Guelph. Ottaws... R. C. W. MacCuaig. " ...James Rollo.
Dundas.....ccceeene .R. & F. Suter. Parig...... Chas. Whitlaw. Windsor ..Frager & Johnston.
Forest +oeesH. Tripp. Peterboro,...............,.Geo, A. Cox ‘Woodstock . ...Charles L, Beard,”



THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE. 25

CANADA

LIFHE ASSURANCE COMPANY.

The great increase in the business of Canadian Li ies wa . )

.. . ife Companies was recently alluded to in Parliament, by the

11:\:ilmst.er (;f Finance, and tl)e following figures from the last Government Returns, show that the Canada Life stiil xz;ain-
ns its lead and pre-eminence of all other companies:

BUSINESS OF LIFE COMPANIES IN CANADA FOR 18ys.

PreMiums | No. oF | AM'T oF AMOUNT PreEMIUMS | No. OF | AM'T OF
COMPANY. oF THE |Pouicies| PoLiCcies OF COMPANY. i ofF THE |Povricies| PoLiciks AM:: "
YEAR. New. NEw. Risk. ¢ YEar. NEew. NEw. Risk.

Cana i o ‘

Etnada. .Ittfe cesecinneeenae| 9431478 $1,503| 9$2,443,311/813,430,082(|Sun Mutual .............. $65,304 $324| $465,119) $1,921,211
New Yorl; l:lfé ceeteennnaas 328,737 971] 1,469,092 8,967,672||Scottish Provincial ........ 50,438) None. None.| 1,388,566
Connecticut Mu.t.u al Cereenas 226,430 327 768,435| 6,000,000{|Mutual Cerenieieiieiieas 59,000 386 433,243| 1,648,936
Equitable .\ ruale...... 211,143 249 633,705/ 5,439,097 Mgtropohtap .............. : 54,363 222 413,500{ 1,781,500
Phseri statas Tt 180,232 478 1,038,305/ 5.332,045|{Briton Medical ............ 43,561 60 88,633| 1,404,927
Standard Al reeeeeees 179,047 571 678,277| 3,982,782||Citizens ........iuiil.L 37,787 115 165,732| 1,128,371
Life Associatiox; ot: S .. ‘ “en 151,373 348 578,242 5,022,565|{North Western............ 35,697 218 335,980| 1,015,706
Union Mutual cotland 139,810 112 256,008| 4,163,157||National..... ............ 35,481 172 204,613| 1,349,708
Travelerss o ttresrre s 133,315 583| 1,346,365 4,575,457||Royal .o.vvieiiiiii, 33,165 10 31,250| 1,084,022
Confedaration 15" "7 0" " 109,679 481 722,875| 3,189,151||Atlantic Mutual .......... 29,050 199 248,847 1,223,854

stirveceee.e|  T0LB34| 1,005 1,383,015 3.422.915

It having been lately inti i i ies islati

G y intimated by the representatives of American Companies that the legislation contemplated by

in(;:i(ti:l?itgsnl‘i:kvg?i‘\ld lead to their altogether withdrawing from Canada, assurers in such companies desirous of joining azl

done, WITH Ae Canada Life, permanently established in the country, are iuformed that in many cases this can be
’ N ACTUAL REDUCTION OF YEARLY EXPENSE,

R. HILLS, Secretary. A. G. RAMSAY, Managing Director.
Agent in Toronto.—W. PICKERING.
HAMILTON, May 2, 186, CANADA LIFE BUILDINGS. KING ST.

CONFEDERATION WESTERN
LIFE ASSOCIATION. ASSURANCE COMPANY.

———

e

INCORPORATED 18651.

HEAD OFFICE:
TEMPLE CHAMBERS, TORONTOQ. | ™™ wids sivero thorsise o siomaioy *0 00

FIRE AND MARINE.

HON wPRESIDENT. _—
. W. P. HOWLAND, C.B. .
ON. WM. McMASTER. WM. ELLIOT, ESQ. -
President.
HON. JOHN McMURRICH.
‘A HoME CoOMPANY, Vice President,
Offerine i CHARLES MAGRATH.
ringinsurance on both Stock and Mutual Plans. Directors.
Particinas: ) — — | JAMES MICHIE, Esq. NOAH BARNHART, Esq.
articipating policies are entitled to NoT LESS than go per cent. JOHN FISKIN, Esq. ROBERT BEATY, Esq.
of profits. A. M. SMITH, Esq. WM. GOODERHAM, Jr., Esq.
All policie BERNARD HALDAN, Managing Director.
en paid. 8 are NON-FORFEITABLE after two annual premiums have FRED'K €. C. LOVELACE, Sccretary.
It 3 . WM. BLIGHT, Fire Inspector.
atte:giS,?VERNMENT SAVINGS BANK policies deserve special JAMES PRINGLE, Gmn}l Agent.
. —_— — Marine Inspector.
PRO
;:g::::: 8; Unxc............\.l.!.rt‘ls IJA_LOMfSNrg%'ES%““L Insurances cffected at the lowest current rates on Buildings,
PRoviNCE oF Ng;VABs“c‘:);::fff:v%- j Arli:\éo*;}? GREGOR GRANT, St. John. Merchandise, and other property, against loss or damage by fire.

R. S. BAIRD, Agent for the City of Toronto. On Hull, Cargo, and Freight against the perils of Inland Navigation.

. . On Cargo Risks with the Maritime Provinces by sail or steam.
J. K. MACDONALD, Managing Director.| oy Cargoes by steamers to British Ports.
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STADACONA
FIRHE & LIFHRHK

INSURANCE COMPANY.
Incorporated 26th May, 1874.

AUTHORISED CAPITAL - - $5,000,000

Head Office:—20 Peter Street, Quebec.

BOARD OF DIRECTORS :
President—]. B. Renand, Esq., Director Uaion Bank of
er Canada.
Vice-President—Hon. ]. Bharples, Director Union Bank
of Lower Canada.
Hon. E, Chinic, President La Banque Nationale,
C. Tetu, Esq., Director do. do.
James G. Ross, Esq., President Quebec Bank,
John Ross, Esq., Director Stadacona Bank.
P. B. Casgrnain, Esq., M.P.
Alex. Le Moine, Esq., Sec-Treas. Trinity House, Quebec
John Lane, Esq.
LOCAL BOARD OF DIRECTORS FOR TORONTO.
Hon, A, Campbell, President Royal Canadian Bank.
D. Galbraith, Vice-President Anchor Marine Ins. Co.
E. O'Keefe, Esq., Vice-President Toronto Savings Bank.
Manager, G. ]J. PYKE,
Inspector for Dominion, E. ROBY O'BRIEN.
Secretary, CRAWFORD LINDSAY,

Agent for Toronto District
OS. B. REED,
Imperial Buildings, 30 Adelaide St. East,
Toronto. .
Insurances effected at reasonable rates on all descrip-
tions of pro

Insurancs,

QU ERXEIN
Insurance Co’y.

OF LIVERPOOL AND LONDON.

CAPITAL, - $10,000,000

F'IRH.

All ordinary risks insured on the most favorable terms
and losses paid immediately on being established.

I.ITPFH.
The Security of a British Company offered.
A. MACKENZIE FORBES,

H. J. MUDGE,
Montreal,

Chief Agents for Canada.
WM. ROWLAND,
AGENT, TORONTO.

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property ;

Insurance.

THE STANDARD

LIFE ASSURANCE COMPANY.

ESTABLISHED

1825,

Head Office, Edinburgh, Scotland.

Fixed surrender values given for policies. Loans ad-
vanced on their security, and every opportunity given to
keep them in torce. -

Accumulated Fund, over Twenty-three Millions.
Annual Revenue, 83,600,000, or nearly $10,000 a day.

Claims paid to CANADIAN POLICY-HOLDERS over $750,-
oco. A list may be obtained on application.

W. M. RAMSAY, Manager, Montreal.
TORONTO, Office—26 Wellington St. East,
L. W. FULTON, Agent and Inspector of Agencies.

IMPERIAL

Fire Insurance Company of London.
No. 1 OLp Broap STrexr, AND No. 16 Parr Mary.
ESTABLISHED 1803.
Canada Gemeral Agency,—

RINTOUL BROS,,
. 24 St. Sacrament Street, Mcntreal,
ANDREW RINTOUL,
Inspector.
ToroNT0 OFFICR—75 Colborne Street.
A. W. SMITH, Agent.

also, the usual classes of Risk taken by P doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, President,
RICHARD P. STREET, Secretary

Claims
with local
cities through

perty. N
rom“‘rtly settled on proof of loss, Agenc
s olf‘ d'{recton established in the principal
t the o

SUN MUTUAL

Life Insurance Company,
OF MONTREAL.

President, Vice-President,
THOMAS WORKMAN., T.JAMES CLAXTON,
Man, Director.~-M. H. GAULT.

The success of this Company for the first 30 months is
without parallel in Canadian Life Insurance. Its report

for 1873 shewed:

Assurances in force - - - $1,514,300 00
Cash Assets - - - - 138,184

Security held for Policy-holders 588,184 38
Expenditure for that year only - 11,426 95

Ita ratio of Expenditure to Income was much under
that of any other Life Company doing businessin Canada.

All its POLICIES ARE NON-FORFEITABLE,
and these by their conditions carry definite values, in
eit .er cash or paid-up assurance.

80 per cent, Prorirs is awarded Mutual Policies; and
its Stock rates are lower than those of any other Cana-
dian Company.

Members enjoy the security of a larfgc capstal, and the
bleneﬁtl without the hazard and risk of the purely mutual
plan.

In its efforts to obtain business it studiously avoids
novelty and its e?iulent—-ambig wity—basing all its
transactions on the known equities of the business, thus
ensuring justice to all its members.

Reports and Table of Rates may be obtained at any of
the Company's agencies, or at Head Office.

R. MACAULAY, Secretary.

THE ONTARIO MUTUAL

Life Assurance Company
ISSUB Policies on_all the most arproved methods.

This Company is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates of Assy-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all

3 go to the b of Poli -holders,
Dividends declared yearly after Policies are three years

old,
WM HENDRY, Manager,
'Wlmoo. On

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes
of risks. Applications for agencies are solicited from
qualified persons in all places not represented in Ontario.

JAMES H. PECK,

Secretary.
Belleville, July 17, 1875.

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 180q.

Subscribed Capital, £2,000,000 Stg.
Paid-up Capital . . . . . £250,000 Stg.
Revenue for 1874 1,283,772 ¢
Accumulated Funds 3.544:752

Insurances against Fire

ACCEPTED AT THE ORDINARY RATES OF
PREMIUM,

In the Lifé_—ﬁepartment

Mod-rate Rates of Premium, and special schemes
adapted to meet the various contingencies connected with
this department.

The next DISTRIBUTION OF PROFITS will take
place at 318t December, 1880. All policies on the Par-
ticipating Scale, effected on or before 315t December,
1876, will, in terms of the Rules of the Company, rank in
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON,

General Agents,

WILLIAM EWING, InspecTOR,
72 St. Francois Xavier St., Montreal

R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

THE NIAGARA DISTRICT
MUTUAL FIRE INSURANCE COMPANY

The Oldest Mutual in the Dominion.
Established 1836,

Head Office, Masonic Temple,
ST. CATHARINES, ONT.

Premium Notes, $200,c00.

THEO. MACK, M.D., President.

J. DOUGLAS, Mayor of St. Catharines, Vice-President.
THOS. H. GRAYDON, Inspector.

HENRY M. GILES, 8ecretary-Treasurer.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Busii done excl ly on the Py Note System,
F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - Guelph, Ont.

The Waterloo County
Mutual Fire Insurance Company.

HeaAp Orrice., ....::.Wnnl.oo, ONT.
ESTABLISHED 1863.

THE BUSINESS OF THE COMPANY IS DIV].
ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its juat propor-
tion of the Managing exp of the Company.
C.M. TAYLOR, Sec. J. W. WALDEN, M.D., Pyes.
1. HUGHES, Imspector.

The Ontario

Mutual Fire Insurance Company,

HEAD OFPICE....ccoiievennvee.....LONDON, ONT.

’I‘HIS COMPANY IS ESTABLISHED FOR THh
Insurance of Dwelling-houses and non-hazardous
property in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of the
ents,
€ ANDREW McCORMICK, President

JOHN SMITH, Secretary-Treaswrer.
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Urion Mutval Lfe Insurance Compy

For theYear ending Dec, 31, I8%75.

RECEIPTS.

$1,876,411 82
- 526,557 o5
—_

Premiums...
Interest

$2,402,968 87

QQ?? Losses..........................
aid for Surendered Policies < 8394671 54
Paid Return l’remil.unu...........3430:?(:','1876l 2;':
Paid Matured Endowments and

Annuities

$545,304 44

50,827 co 845,684 g7

made, &c., &c.

J McCRAE, Official Assignee, Fire, Life and Marine
* Insurance Agent, Windsor, Ont. None but first-
class Companies_ represented.

S CORNEIL, Agentfor Royal Canadian, Hartford,
* . Phenix of Brooklyn, Scottish Commercial & Mut-
ual Life Asso. & Accident Ins. Co's., Lindsay. Ont.

H P.&A. ANDREW,District Agt's for Metropolitan
* Plate Glass Co., Canadian Mut. Firz Ins, Co. &
Gen'l Com. Ag't, 26 Adelaide St, East, up-stairs, Toronto.

O J. McKIBBIN, Life Insurance and Real Estate
° " Agent. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

DAVID JACKSON, Real Estate, Insurance, and
General Agent, Durham, Ont.

J C. NORSWORTHY, General Fire Insurance

* Agency; District Agent Canada Agricultural ; Com-
mercial Union; and Imperial of London, England; Tra-
velers’ Life & Accident, Ingersoll, Ont.

Total amt ret. Policy-holders... 1,390,989 41
Total Disbursements........... ... $1.898,079 g7
GRrOSs AssBTS................ . $9,291,404 00

LIABILITIRS.

Net value of Policies outstand.
ing and in force Dec, 31, 1875

(Mass. standard, Combined

!preglen;e Table of Mortal-

ity, with interest at 4 P. ct.)...$7,782,878 oo
es adjusted and not due ... 142,600 oo

—————#7,925,478 00
Surplus over all liabilities

Tat o over &ll liabiliies...... $1,365,926 0o
nterest earned during 18;
Death Losses during 58757?. :;3.’ s 3
Excess of Interest earned ove
eath Loases r 52,609 oo
For every Hundred Dolla:s of '
Death {o-m , the Company
earned interest ..., 109 12
Interest earned durin z 1875...
Zxpenses during x8y5 .....°" " fg'g’fg? g
Elx!ceu of Interest earned over
FLXDENSES oo 144,456 0o
or every Hundred Dollars of
Expepaee paid, the Interest
Eamings were ................ 129 77
GRross AssgTs, Dec. 31, 1875... $9,291,404 00
Gross Asgers, Dec. 81, 184.. 8,874,858 oo
Increase of Assets during 1875 8416,546 00
Policies Issued and Rein-
hss::ied..,....‘.....A..,.... $6,013
N ng. 12,164,067
. umt?er in Force Dec.3, 1875 22,122
NBURING ... 46,746,375

J.H. MCNAIRN, General Agent,

TORONTO ST., TORONTO.
C. B, CUSHING, Montreal,
J.cC. BEVON, St, John, N. B,

‘ PH@ENIX
Fire Insurmce Company. of London.

BSTABLISHED IN 1782,

GENCY ESTABLISHED IN CANADA I
A Unlimited liability of all the Stockheldes, o

EORGE F. JEWELL, General Fire, Life, Ma-
rine, and Accident Insurance Agent, Dundas Street,
next door to the Federal Bank, London, Ont.

B. BEDDOME, Fire, Life, Marine and Accident
* Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepr d

ROBERT RUTHERFORD, Fire, Life, Marine,
Accident, Insurance, and Real Estate Agent.
Money to Loan and invest. Collections made, Stratford.

JAMES TROUT, Agent for Royal Canadian, Fire and

Marine; lsolnediilk and Confederation Life Ins.
Cos.; Canada Per. Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.

JAMES DEAN, General Insurance Agency for
pS Land, Life, Fire Marine and Live Stock, London,
atario.

J E.THOMPSON, Real Estate Agent & Stock Broker.

* Agent for the Guardian Ass. Co., Agricultural Mut.
Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

J AMES H. PECK, Agent for Lancashire, Ztna, and
Andes Fire Insurance Companies, also Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

W, COWARD & CO., Com. & Produce Mer-

* chants, Agents for the Liv. and Lon. and Globe

Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa.

DIXIE WATSON, Official Assignee, Fire, Lifeand Ac-
cident Ins.Agent. First-class Com nies represented,
oney loaned, and collections made—Goderich, Ont.
THOS. MILLER, Official Aulﬁ::le Accountant,
Insurance—Fire and Life—and bnne Agent.
Debts  Collected. Money to Loan and Invested.
§_tratford, Ont.
KERR & ANDERSON, Official Assignees and Ac-
countants. Money to loan on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.
J T. & W. PENNOCK, Fire and Life Insurance
* Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa alley,Ottawa.
C E. L. JARVIS, Insurance and Commission Agent

General Agent, Queen Insurance Co. of Liverpool
and London. St. 101{:8 N.B. 22

ROBERT MARSHALL, Fire and Marine Insur-

ance Agent, Broker, Notary Public, &c., St. John
New anaw;‘ck, éanada. Y ! ! Joba,

27
~ Insuranos, Agents’ Birsctarg. Insurancs,
LORTIE, Public Accountant, Financial Agent [~~~ "
TWENTY-SIXTH !])?u;ousinengtf;raxg;:?;'merchant, s1 Richelieu Block, ROY AL IN SU RAN CE CO!Y
ANNUAL STATEMENT DA e TEWART, Ayimer, Ont. Bankineand|  OF LIVERPOOL & LONDON—FIRE AND LIFE.
OF THE

Liability of Shareholders unlimited.

CAPITAL ...................'...Sxo,ooo,ooo
FUNDS INVESTED............ 12,000,000
ANNUAL INCOME 5,000,000

®eccccsecsns

Heap OFFICE FOR CANADA—MONTREAL.

Every description of property insured at moderate
rates of premium.

Life Assurances granted in all the most approved form

H. L. ROUTH,
W. TATLRY,
Chief Agents

ToroNTO QFFICE- Royal Insurance Bdgs., Yonge St.
F, H. HEWARD, Agent.

PROVINCIAL
Insurance Company of Canada.
FOR FIRE AND MARINE INSURANCE.
hzap OrricR....TORONTO STREET....ToRONTO ONT
PRESIDFNT:

The Hon. J. H. Cameron, D. C. L., Q.C., M.P.

VICE-PRESIDENT:
A. T. Fulton, Esq.
OTHER DIRBCTORS:
D. McKay, Esq., Toronto.

A. Cameron, Eti., Cashier’
C. J. MacDonell, Esq., To- Merchants' B'k, Toronto.
ronto. Geo. Duggan, Esq., Judge of

A. R.McMaster, Esq., of A. the County Court, County
R. McMaster & Bro:. To- | _York, Toronto.
ronto, Dr. Brouse, Prescott.

C. Robinson, Q.C., Toronto Angus Morrison, Esq., Bar-

W. Kay, Esq., Goderich. rister M.P., Toronto.
Manager—Arthur Harvey, Esq.  Geo. A. Hine, Esq..

Ast.-?cg'y. FireInspector.—G. H. McHenry, Raq. !
Marine Department.—Capt. A, Stanley.
Bankers.—The Canadian Bank of Commerce.
Insurances efiected at reasonable rates on all descﬂp-

tion of property. Fairness in sett] and an equitat

u?stm:tign af Insurance contracts, are the invariable
es of the Company.

b P RTHUR HARVEY, Manager,

MUTUAL INSURANOCE

COMMERCIAL MEN,

The Board of Directors of the Beaver and Toronto
Mutual Fire Insurance Company have opened a Water-
Works Branch for the exclusive purpose of insuring pro-
perty situated within range of the hydrants connected
with the Water Works of Toronto, Hamilton and other
cities having similar facilities for extinguishing fire.

By the passage of the Mutual Insurance Companies
Act of lnt‘ session of the Ontario Legislature, all the

E. GREGORY, Agent for Imperial Fire Insurance
» Co., Montreal Assurance Co.,and General Commer-
cial Agent, Hamilton.

OWEN MURPHY,InsuranceAgentand G

v of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility for any payment over and above the amount of the
premium note can hereafterexist. No premium note,

Merchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec.

even, is Y, but a simple * undertaking” to pay
assessments up to a limited amount, thus removing a

Arge Reserve Funds. oderate rates of premium.
GILLESPIE, MOFFATT% é'b'..
General ggegtt 1‘%' Clna&a, cal
310, St, treet, t o
JAMES DAVISON, Manager. " O
Reliance
Mutual Life Assurance Society,
Established 1840.

Head Office for th;Fominion of Canada:

City Bank Chambers,
for ST. JAMES STREET, MONTREAL,
The Hon. John Hmﬂmm“:

o Duncan MacDonald, Esq.
mms, Eaq, o

P mel t el
REDERICK STANCLIFFE, Resident Secretary.

JOHN GARVIN, General Agent for the Ztna Life
Insurance Company of Hart| ord, Conn., for Western
Canada. Office, Toronto street, Toronto.
J D. PRINGLE, Agent for North British and Mer-
* cantile; Provincial; Scottish Provincial, Life;
ZEtna, of Hartford, Inland Marine, Hamil ton, Ont.
W. GIRDLESTONE, Fire, Life, Marine, Acci-
dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.
J AMES FRASER, Agent, Liverpool and Londen and
Globe, and Sec’y Metropol'n Perm't Bldg. Soc'y, No.
5 King street West, Toronto.
PETER McCALLUM, Agentforthe Lancashirelins,
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.
& H. O'HARA, Agents for Western, Hartford,
* Quebec,Hand-in Hand and Isolated Risk Fire Ins,
Cos.,Travelers'and Can.Life Ins. Cos, Bowmanville,Ont.

very g jection on the part of mercantile men
heretotore felt by them.

THE WATER WORKS BRANCH will ‘insure,
for three years, all property coming under the
above class, on receiving the “‘undertaking” of the in-
sured for four times the usual annual rate, and will
collect thereupon a first payment of 10 per cent., and will
assess thereon at the rate of 20 per cent per annum only
at the periods of six, eighteen, and thirty months respect-
ively from the date of each policy, and for no | T sum
unless required to pay extra losses occurring within the
said Branch. .

5SB° Application may be made ecither at the Head
Office, over Toronto Bank, or to the undersigned,

HERBERT HANCOCK,

City Agent,
Office, 43 Colborne Street,
0:3: the Bodega).
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fnsurance.

An Important Fact

TO EVERY MAN.

A good mauy are complaining of hard times, dull busi-
nese, shrinkage of goods, depreciation of Real Estate
and other investments.

1f these be true in your case, we suggest the expendi-
ture of a comparatively small sum in an article that does
not and can not de,reciate.

A Reserve Endowment always means the full number
of dollars expressed on its face. No panics or hard times
can depreciate it, and when all other values are shrink-
ing, this stands sure and steadfast.

We suggest, if you are a business man, that the pre-
mium on a 10 or $20,000 Reserve Endowment is the
best possible use vou can make of that amount of money.

If you are an experienced agent, contemplating a
change of contract or territory, take time to look into the
merits of this popular plan.

1f you are out of business and a clear-headed, intelli-
gent man, try your hand at an agency, and begin a suc-
cessful work. The grandeur and dignity of the business
may be realized when we say that seventy millions of dol-
lars were paid by the life companies to beneficiaries last
year alor e.

Here is a business offered you involving no expense,
hazard, or huss, and the productiveness of which is only

limijted by your own ability.
~«§ Yew of the more salient points of the Reserve En-
dowshent are:

1. Byery policy, whether on ordinary life rates or
other, & Cash Endowment to the insurer.

2. The maximum of insurance at the minimum of cost.
3. A definite cash surrender value specified in the policy

4- The TERM for which the insurance is to be run
elected by the insured.

5. Grace in payment of premiums of from one to six
months: a great accommodation to the insurer these
hard times,

6. The merits of plain life insurance, endowment, and
investment combined in one contract.

Send to the Company for its canvassing material, og
for any information.

METROPOLITAN LIFE INSURANCE COMPANY,
Home Orrice—319 Broapway, NEW York.

Josepu E. KnaPP, President; John R. Hegeman, Vice-
President; Robert A. Granniss, Secretary ; William
P. Stewart, Actuary; Hon. A. L. Palmer, é unsel,

DIRECTORS FOR CANADA :

Lieut.-Gov. LeuuzL A, WiLMot, Frederickton, N.B.
OHN S. McLEAN, Pres. B. of Nova Scotia, Halifax.
ajor B. R. Corwin, New York.

Frederick A. Moore, Esq.,
6o Church Street, Toronto,
Manager for Ontario and Quebec.

Thomas A. Temple, Esq.,
104 Prince William Street, St. Jobn, N. B,
Manager Maritime Provinces.

CANADIAN MUTUAL

FIRE
Insurance Company.

Head Office, - - -

AVAILABLE ASSETS, 31ST DEC., 1875,
$262,763.

Lowest rates on all classes of property.
Three year policies issued on the popular mutual
tem

JOHN BARRY,
President.

Hamilliton, Ont.

sys-

B. E. CHARLTON,
Vioe-President

F. R. DESPARD,
Becretary'
H. P. & A, ANDREW, Agents for Toronto,
26 Adelaide Street East,up stairs,

Insurancs,
JANUARY 1, 1876.

THE
Connecticut Mutual
LIFE INSURANCE ¢0'Y,

OF HARTFORD, CONN.

JAS. GOODWIN, President.
JACOB L. GREENE, Secretary.

JOHN M. TAYLOR, Assistant Sec.

Thirtieth Annual Statement.
Net assets, January 1, 1875.....cccevveeruenns . $38,838; 8
J RECEINED TN ol 27 85
$7,165,468 gs
. 2,652,031 81
—————— $ 9,818,400 36

$48,656,668 21

For Premiums..,.
For Interest and

DISBURSED IN 1875,
To Poricy-HoLpERS :
For claims by death and ma-
tured endowments............ $2,722,352 27
Surplus returned to Policy-

holders ........ccoonvernerrnecnns 2,543,556 08
Lapsed and surren'd policies 941,005 42
$6,206,913 77
c JixpeNsEs: s
ommission to Agents ...... 528,740 5
Salaries of Oﬁ'::frs, Clerks, 5
and all others employed on
BRURTY ..o.eiiiercneereccinennenes
Medical Examiners' fees....., 19,700 00
Printing, Stationery, Adver-
tising, Pos'ge, Exch’'ge &c 113,505 88
$741,382 08
TaZe8,iiciieeeiersasenenes 246,306 83

71194,602 68

—_———
Balance Net Assets, December 31 $41,462,06

SCHEDULE OF ASSETS, | " 00 53

Loans upon Real Estate, first lien . $26,936,282 40

Loans upon stocks and bonds...... 241,353 28
Premium notes on policies in forc. 6,730,567 s0
Cost of Real Estate owned by the 1,853,500 13
Cost of United States Registered Bond: 1,630,836 8o
Cost of State Bonds ...................... 619,900 oo
Cost of City Bonds . 1,746,695 oo
Cost of other bonds. 435,000 00
Cost of Bank Stock.... 80,205 00
g"ﬁ of l}(;ilx:nd Stock . 26,000 00
ash in Bank, at interest . 1,070,893 79
Cash in Company's office ..... 6,684 78
Balance due from agents, secured.. 79,180 45
Bills receivable ............cccccovunveenennn.n. 4,876 40
841,462,065 53
App:
Interest accrued and due...... $1,617,060 07
Rents accrued..................... 2,510 91

bonds over cost .............. 372,698 20
Net prems. in course of col'n. 6,050 28
Net deferred quarterly and

semi-annual premiums ... 34,265 93

2,032,585 39
Gross assets, Dec. 31, 1875 $43,494,650 g2
LiasILiTIRS:
Amount required to re-in-
sure all outstanding poli-
cies, net assuming 4 per

cent. interest ..................$38,494.045 00
Extra reserve ..... 197,612 wo
All other liabilities ............ 798,142 0o
$39.489,799 0o
—_————
Surplus, December 31, 1875.. $4,004,851
Increase of assets during [ 5.7/ TE TS, 33,053,'324 g;
Ratio of exg;nle of management to re-
ceipta inI875 ..ooivniiniene v, seneens 7.55 per cent.
Policies in force Dec. 31, 1875, 66,209, insur'g $185,076,842

VICTORIA MUTUAL
FIRE INSURARCE COMPANY OF CANADA

Hamilton Branch

Within range of Hydrants in Hamiklon,

Water-Works Branch :

Within range of Hydrants in any
efficient water-works.

General Branch :

Farm and other non-hazardous pro only.
One branch not liable for debts or obmtyiom}c':f the

Other:  GRO. H. MILLS, President.
W. D. BOOKER, Secretary,

locality having

H2AD OFFICE....ccccveccce s HAMILTOX, ONTARIO,
J. C. MUSSON, No, 7 Imperial Buildings, Toronto.

Insurance,

" BRITON
Life Association:

Policies payable during lifetime at ord/
nary life rates,
(By application of profits

Chief Offices, 429 Strand, London. °
Head Office for the Deminion

12 PLACE D'ARMES, MONTREAL.

JAS, B. M. CHIPMAN,
Manager
Toronto Office—No. 56 Wellington Street East.

Liverpool and London and Globe
Insurance Company. ‘

$10,000,00°
650,007 B

Capital ‘
Funds Invested in Canada .
Government Deposit for benefit of Can.

adian Policyholders..................s 150,000 ’

CaANADA BoARD oF DirzcroRS,

Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman,
ALEX. HINCKS, Esq.

Sir A. T. GALT, K.CM.G.
THEODORE HART, Esq.

G. F. C. SurrH, Resident Secretary. ]
Medical Referee—DuNcax C. MacaLLun, Esq., M.D. §
Standing Counsel—Frep. Grirrin, Esq., Q.C. ]

MERCANTILE RISKS ACCEPTED AT LOWEST 7
CURRENT RATES. :

Dwelling Houses and Farm Property Insured 0% 4
Special Terms. 2

Livx PoLicias are issued at rates a3 low as are consis-
tent with the security offered. Liberal Surrender values. |

Claims payable one month after proof of death,
G. F. C. SMITH,
Chief Agent for the Dominion, Montrest i}

(¥
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DEVOTED TO

144

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest- :
ments, and Joint Stock En-

terprise.

ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION PRICE

CANADIAN SUBSCRIBERS........8$2 a year.
BRITISH “ sescace JOB: ltg. a yoaf
AMERICAN " eeccsss B3 U. S, cy.
Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.
Having extended our premises and fitted up a Jot

Department, we are in a positionto fillall orders rntrun“ ;
to us with neatness and punctu lity.

Office—No. 6¢ Church Street, Toronto, Ontari®
EDW, TROUT, Business Manager.




