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Leading Wholesale Trade of Toronto. Leadint Wholesale Trade of Toronto. Leding Wholesale Trade of Toronto.

BRITISH WOOLLENSI A. -R. McMASTER Gordon, Mackay& Co,
New Good Just Opened. & BROTHER, --

-OF-

General Dry Goods,

The' Lybster Cotton Manfg. Coy.
Sheetings,

Shirtings,
Tickings,

Yarn, &'
48 FRONT ST. WEST$

TORONTO.
Toronto, 18E5.

SâIlsoll, K loy OllhJml
ANNOUNCE THE

OF

LARGE SHIPMENTS
OF

SPRING GOODS.
SAMSON'

KENNEDY

44 Scott and 19 Colborne Streets
TOBONTO.

25 Old Change, London, Eng
Toronto, Jan., 18es,

WORSTEDCOATINGS,
IN ALL THE NEW COLORS.

WOrstcd & fst of Eul l d Toss
CHOICE PATTERNS.

West of Engini and Irish
IN BLUE AND BLACK.

Ferges,

JOhn Macdonald &Co,
WAREHOUSES,

27WengonSt 'se 1TORONTO.
4 Ma on St. aEst,

-TO THE-

Wholesale Trade,
:0:-

1 ON, STEEL,

SHELF & HEAVY

HARDWARE--
---- :0:

SKATES:
CME and

RAPID TRANSIT.

RiceLewis&Soo
Rardware & Iron Merchants,

TORONTO
"MMa1IB. L" Joux LU.

DRY GOODS
IMPORTERS.

fg*- 12 Frem St"es W.am,

TORONTO.

0010.l - M Clewse 'Lam,LoMb.,raBt.Londoes, 5.G
Toronto 18b5

W. Iaciu. J. W. YoUNG.

PERKINS,
INCE & 00

NEWNFRUITS
IN STORE,

PRIME CURRANTS,
Valencia Raisins C. Morand Brand.

London Layers Cs.ado.Band.
Black Basket " Do.

FIGS IN MATS.

ALSO

Fine ELEME FIGS in lb. & 10 lb, boxes.
No. 41 & 43 Front St East.

New Season's TeC.
CHOICE ASSORTMENT OF

Congou , Oo ongs,
Iedian Teas, Young Hys ,s.

Gunpo«wders anac Japanas.

NEW FRUITS.
HMIene, Valencia, Sultgna and. Seedless RaisinsMahiga Raisios, in boxes, heMl-boxes and quarters'Provincial, Patras and Vostizza Curratits, lu bar*rels, haf-barrels and cases.
Prunes, Dates and Figs.

S ointh Keighley
9 Wrlag> E&sTr, Teme"TEs
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The Chartered Banks. The Chartered Banks. The Chartered Banks.

BANK OFMONTREAL. Ba !01lMERCHANTS' BANK
ETABLISHED IN 1818. A F CANAdA.

CAPITAL (Al Paid Up> - - - * , 000OO CAPITAIL Paid-ssp 03,700,000

REBERVE FUND U 6,000,000 Incorporated bi Bo ial Charter. ]RE 1ERVE FUND, 1,%50,000

Head Ofce, PAID-UP CAPITAL, '° '* " HEAD OFFICE, - - - Montreal.
BOARD OF DIREOTOR.

0. F.SMITEBBEsq.President.
HoN. D. A. SmVcesden• London Office-S Clementi Lane, Lombard St., E.C. BOARD 0F DIRECTORS
Glbert Scott, Esq. A. T. Paterson, Esq.BO 

R OFD EC RS
Alebander Murray, Esq. G.A.Patrnmond, Esq. ANDREW ALLAN, Esq., - - President.

AlfredrBrow, Esq. Hugh McLennsan, Esq. COURT OF DIRECTORS: BOBE ANLAN, .. - V-President.

Hon. John Hamilton. J. H. Brodie. H. J. B. Kendal W. ROBERT ANDERSON, H MVicePresidet.

W. J. BUcHANAN, General Manager. John James Cater. J. J. Kingaford. Wm. Darling, Esq. Hector Mackenzie, Esq.

A. MAcNIER, Ass't Gen. Man. & Inspector. Henry R. Farrer. Frederic Lubbock. Adolphe Mason, sq. Jonathan Hodgson, Ysq.

M. V. MEREDITH, Assistant InspectOr. Richard H. Glyn. A. H. PhHiootts. John Duncan, Es . John Cassils, Esq.

A. B. BucEÂNÂN, Secreta7rI. E. A. Hoare. J. MurrayPRobertson. Hon. J. J. C. AbbtMP

Branches and à4,encDl insCanada. 
GOG AUGnrlMngr

Montreal-E. S. OT Mar Secretary-A. G. WLLIS. GEORGE HAGUE, General Manager.

Almaonte, Ont. Hamiiton, Ont., Prt .Hopyt. 
J. H. PLUMMER, Assistant General Manager.

BelOevilie, Kington, O P e n u ne. HEAD OFICE IN CNADA-St. James St., Montreal. BRANCHES IN ONTARIO AND QUEBEC.

Brantford, Linusay, h nAn.
Brockvile, "London, " ainia, Ont. R. B. GBINDLEY, General Manager. Belleville. Kingston. Renfroew.

chatham .B. Moncton, NB. Stratord," 
Berlin. London. Sherbrooke, Que

Cornwall, Ont. Ottawa, Ont. St. John, NB, W. H. NowERs, Inspector. Brampton. Montreal. Stratford.

Goderich, n Perth St. Marys, Ont. Branches and Agencides in Canada. Chatham. Napanee. St. John's, Que.

Gul h, " Peeroro, " Toronto,M London, Kingston, St. John, N.B Galt.Ottawa. St Toaso.
Halia, N.8.. Picton, " Win Man. Brantford. Ottawa, Fredericton,N.B. Hamilton. Perth. Walkerton.

Agents in Great Britain.-London, Bank of Mon- Paris Montrea, Halifax, N.B. Ianol. PenSout. Wironto.

treal, 9 Birchin Lane, Lombard Street, C. Ashworth, Hamilton. ebe, Victoria, B.C. Ingeroli. Prescott. Windsor.

Manager. London Committee-E. H. King, Esq., rontc• B H Kincardine. QuebeI.

Chairman; Robert Gillespie, Esq., Sir. John Rose, gTronto. BRANCHES IN MANITOBA.

BankorB in Great Britain -London-The Bank of gnst 85ptdBas Winnipeg. Emerson. Brandon.

E land;The London &Westmnster Bank; The Nxw YoBE-D. A. McTavish & H. Stikeman, gts. Bankers ,n Great Britain.-The Clydeswale Bank

Union Bank of London. Llverpool-Tne Bank of CMCÂ s - H. M.,Breedon, Agent. (Limited), 30 Lombard Street, London, Glasgow and

Liverpool. Scotoand-The British Linon Company SAN Fi ANcisco-W. Lawson & C. E. Taylor. Agts. elsewhere.

and Branches. ~Bis-e okWlr LONDoN BÂNNEE-The Bank of Engiand; Messrs. 'gný n New York, 61 Wall Street, Messrs.

igents nth aGnid Th t iLne Co m y LONDO B N B T Ba o EMn & r. Hen ague and John B. Harris, jr., Aents.

Watson and Alex. Lang 59Wal St. Chicago-Balk 1oREIGN AGENTs-Liverpool-Bank of Live ool. Ban kers in New York.-The Bank of New York,

of Montre, 154 Madison St., W. Munro, Manager; Australia-Uflion Bank cf Anstralia. New ealandNBA

R. Y. Hebnde, Assistant Manager. -Union Ban o! Australia, Bank cf New Zealand A general bankiug business transacted.

Banker inthe United State.-New York-TheColonial Bank of New Zeaiand,. India, China and Money received on depos*t, and current rates of

Bank of New York N.B.A. The Merchants National Japan-Chartered Mercantile Bank of India. Lon- intereet ailowed.

Bank. Boston-UhO Merchalits National Bank. don and Cbina-Agra Bank, Limited. West Indies Drafts issued available at ail points lu Canada.

Ban Francisco-The Bank of British Coumbia. -Colonial Bank. Paris-Mesrs. Marcuard, Krauss Sterling edchange and drafts on New York bought

Colonial ami Foreign Corre.8pouteits.-bt. John's, et Cie. Lyons--Credit Lyonnais. and soid.

Nd.-The Union Bank o! Newfoundland. Britis Issue cireular notes for Travelers, available in all Letters of credit issued, available in China, Japan

Columbia-The Bank of British Columbia. New parts of the world. and other foreign countriet.

Zealand-The Bank of New Zealand. 
Collections made on favorable terms.

( Circular Notes anLetterso ri T H E UE B E C BA N K. THE
TravoUer8 , availablâin tiparts o h oi. THE OBANK BAOF.TORNT

THE CANADIAN IeMoraed bgesl Giaarr, 4.D uS. BANK 0F TORONTO
OAPITAIL l03,00000. 

(DdAN117AD.A-

BAINK OF COMMERCE .ad OA.., - --- - OuebO... °°''°''''

Head Office, - - Toronto. BOA Or xamOTOas. Paid up Oapital...•••$29,000.000

Paid-up apita .. - - $6,000,000 wTuI E., . Prs ebe F d.......-..r1,060,000
290Mr0Mr . Y. Belleau, Kt. ,no. I. Youn Esq. DIRECTORS

la E eit I Wll&Mwwe,]Mu.DI RECTORS.
.. - .. - 2,000,000 . . Beu wma Ea.

DIIIECT0BStJAMES STEVENBON Eq., . GEO. GOODEBH AM, sq., Toronto, Preoident.

HON. WILLIAM McMASTER, PresidAent. m 0 0Ta d5oGN-. WU. HENBY BEATTY, Esq., Toronto, Vie-P.
Obwwaont. Toronto, Ont Pembroke, Ont. A. T. FULTON, Esq., Toronto.

WM. ELLIOT, EQ., Viee-President. o.a W, Ge.OODElA, MOnst.qTh.Tontero

Geore Taylor, Esq. Hon. S. . Wood. ied sRuYp-~R.Miln.Pep o .G ODBAEqTrno

Jas. C.ratbern, Esq., T. Sutberland Stayner, Eaq. Agens in4 Lossdo»--The Bsnk o! Bootland- HEMBY CAWTHB.A, Esq. Toronto.

John Waldie, Esq, W. B. Hamilton, ynq. EHENBY OOVEBT Esq., Port Hope.

W. N. ANDEtSON, Genera Manager. TH E ONTARIO BANK. W. . WADSWOTH E.
J. C. KEMP, Ass't Gen'1 Manager.T---

ROBT. GILL, Inspector.
H. A. NICHOLSON, Asst. Inspector. CAPITAL, FPaid-p, 0,100,000. HEAD OFFICE, TORONTO.

New' York-J. H. Goadby and B. E. Walker, Agents. RESERVE FUND . - 4%5,000

0McagO-A.L.DEWAR,Agent. HEAD OFFICE -. TORONTO. DUNCAN COULSON. .-.- .. asMer

Ayr,BAUNelh . Bt.Catharines. HUGH L OalW

Béarrie, H =Z ni Sarnia, MCOE
London ti, ara, DIBECTORB• J. T. M. BUNIE.-..-.-Isetr

Belleville, London, eaforth WU. P. HOWLA, DONALD MACEAY, Esq.,
Berlin Montreal, Simcoe, rice-Pn"ment' BRANCHES.
Brantlord, Norwich, tratford, 

BRANCHES.
Chatham, Orangeville, Strathroy, Bon. 0.y. F r IL K. Brsa Esq.

colliwood, ta, Thorold, .0. Bam, Es. A. M Smith, Iq MoTmÂL-~---J. MUBLRAY SMITH, M"A 0111

Dundas Paris, Toronto, G. R. R. Cockburn, Eaq. PnTaBBo....... J. H. ROPER,

Dunie, Parkhill, Walkerton, C. HOLLAND, GeneralManager. CoBouBe ....... Jos. HENDERBON,
Galt. Peterboro, Windsor, P.BT HoPB............-3. n• WADSWOBTH,

Goderich, Woodstock. BRANCHEB. PON.T..-- . WADSWORT,

Commercial credits assued for use p Europe, the BowFnvlye, Montreal, Port Parry BANNadg T.-JA--.A. STRATH Y,

Est...a nd West Indies, China, Japan, and SouthGulh Mount Ycril, Pr. ;e B d'g, St. CATsàmaNIN_-...G. W. HODGETTS, I

America.
Sterling and American Exchanges bought and sold
Collections made on the most favorable terms.
Interest allowed on deposits.

BÂNKERS.

New York-The American Exchange National Bank
London, England-The Bank of Scotland.

THE fDOMINION BANK.

Cornwal Peterboro, Winnipeg, Ma,
AGENTS.

Londm nE&-Afll8floeeBank. BankofcMontria.
New York.- m. Waltsr Waton an Aez, Lanfg'
Boston--Trem-mt National Bank_

IMPERIAL BANK

CAPITAL, $1,500,000. RESERVE FUND, 8850,000
DIRECTORS Capital Pald-np ...................... 81,5,000

jAS. AUSTIN, - President. Resrve Fnd................................... 680,000

JAS. AUSTIN, ·· President. DROOS

HON. FRANK SMITH, - Vice-Pres.
James Crowther. Edward Leadlay. H.S. HOWLAND Esq President.
E. B. Osier. James Scott. T.R. MERRITT, iq.,ioePresldentt.0atharin5s

WilmotD.Matthews. Hon. Jas. R. Benson, T. R. Wadsworth, Esq.

HEAD OFFICE-TORONTO. St. Catharines. Wm. Ramsay, Esq,
AGENCIES. P. Hughes, Esq. John Fisken, Esq.

Brmti, Lindsay, Orillia, D. R. WLKECsher.
Brampton, Liney Uxbridge,
Belleville, 1apanee, Whitby, HEAD OFFICE-TORONTO.

Queen Street, Toronto, corner of Esther St.

Drafts on ail parts of the United States, Great Fergus, St. Catharines, Winnipeg

Britain and the Continent of Europe bought and ISPod ort Coiborne, Welland, Brandon, Man.
partsdo Drafts on New York and Sterling Exchange bonght

Letters of Credit issued avallable in al parts and sold. Deposits reeved and interet wed.

Europe China and Japan.
R. H BETHUNE, Cashier. Pompt atenson paid t. .olWeatdonw,

BANKERS.
LoNDON, eNGLAND.....THE CITY BANK (Limit0
Nzw Ynm-L.NATIONAL BANK OF 0OMMEBI

THE STANDARD BANK 0F CgNgADA
CAPITAL AUTHORIZED, » - . $1,000 00

CAPITAL PAID-UP, - - -- 8,

RESERVE FUND, - - - i85,

HEAD OFFICE, TORONTO.
DIRECTOR8

W. F. COWAN, - - PBEIsDNT.
JNO. BURNS, - - - VICE-PREsIDEnT.

W. F. ALLAN. DR. MORTON.
A. T. TODD. R. C. JAMIESON.

FRED. WYLD.
J. L. BRODIE, CABZU»"

AGENCIES.
Bowmanville. Campbellford. Harriston.
Bradford. Cannlngton. Mar m.»2i

Brighton. Colborne. NewO85O
Picton.

Montreal--Bank of Montreal.
New York-Bank of MontreaL
,audon, Eng.-The Royal Bank o

U NIETARY IMME. TRADE BEVIEW b.ND INSURANCE OKBONILE.
na À

w
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The Chartered Banks.

THE MOLSONS BANK.
IOorporated by Act of Parliment, 1855.

HEAD OFFIOE, MONTREAL.
Pa d-wy Oapital, se,0o0 000.

BOt Pan_, - 8600,00.
BOARD OF DIRECTORS

Taos.W-mix , J.H.R.MO
&W pres<dent. Vc-Jyeadn

W Bhepherd. Sir D. L. MacPherson.
SR. Eving. Miles Willime.

A. F. Gault.
TA oms, M. BATON,

General Manager. Ins'pecor.
BEANcNus-AvIner, Ont., BrockIle, Olinton,

Moi-pj5 ' Hamilton, Lendon Meaford, Montreal,
39 ur n douas!. Bkgetown, 8mah-8 Fais,

• ::nt. homasToronto, Trenton, Waterloo, Ont.woodstock.
Agentt in Canada:

Queben- La BaLque Nationale and Eastern Town-shps Bank. Ontario-Dominion. NetoBrunsitock
Bankof New Brunswick. Nova Soetta-Halifax

ng ompany. Prince EdwOard lsland-Union
0o P. . L, Charlottetown and Summerside.

St.'Jland -Commercial Bank of Newfound-lan1d, St. John's.

_Alliance Bank (Limited); Meurs. Glyn,
Currie&Co.;Messrs.Morton,Rose & Co. Liver-

NationalBank of Liverpool. Antuerp,
La Banque d'Anvers.

qI United Stages.
Fork- Mechanics' National Bank; Messrs.

Ce n &Alex. Lang ; Messrs. Morton, Blies
0aotfN- Merchante' National Bank; Portand-

national Bank. Chicago-First National Bank.
.,l" Commercial National Bank.. Detroit-

hat.anis Bank. Buffal-Farmers'& Mechnice'
Bank. Miaukee-Wisconsin Marine & Fire

o. Bank. Eelena, Montana-First National
Bank Fort Benton Montana-First National Bank.
Coli -Snd National Bank..

tum1etOtionS made in all parts of the Dominion, & re-
u!Cr0mtly remitted at lowest rates of exachange.
ti Ulm 0O redit issued available in ail parte of

UNION BANK
LOWEIR CANIA;DA
A. LPAI-UP, - 'I2,000,000.

M OOe - - - Quebl.
DIREOTORS.

ANDGRW THOMPSON Esq .Prident.nnTh EON. 0. RvINm, V'ce-Pea7et.
u. 44 . McGreevy. D. V. Thomson. Esq.

4 .Esq. E.J. Hale, F'q.
-Mr-P.AEv N. rE. E. WEBB.

@--Savings Bank pper Town) Muubreal
The WRivers, g.

ei<f Agent--ondon-The London and County
New York-National Park Bank.

THE PICTOU BANK.
ý40W>Orated bv Act of Parliament.)

811bajbed Capital - - *500,000.
PaUV.-.--- - - -250000.

ON RP. GRANT IPRESIENT.
la N,~O0NAN -- I-PEDNT

GRÏk0TALJAa. .GAT DONALD FRASERi,1b KITOCH.N JAMES D, MoGREGOR,
JAMES McLEAN.

• .'*FRASER, - - - MANAGER.

rGlasgow, N. S., Stellarton, N. S.,
8

B of Montral and Branches

B 8. n Ofn Montreal, New York Imperi
lniited, London.

aANK OF YARMOUTH,
r4RIF.OUT,N.S.

L.sBÂ- -• PBBuDENnT•

Dt'ectors:
0. E. BROwN, Vice-President.

SW. 8. -ngh Cann. J. W. moody.
ax - Cà.smuu.

-... Thee eBank o!la.
......TheBank of Montreal.

Bkof British North Ameris.X9ty *--Te Baniko Montreal.
The National Citiens' Bank.

UTe Eliot National Bank.
Union Bank of London.

and Urafta and Sterling Bille ci
7"eao ht Ouid.
P;; ta tte v6d and interest alloved.

p.8,untion given te collectionsl.

STEPHEN'S BANK.
uncorporated 1836.

T. BTEPUEN'S, N. B.
QPITAL, --- 0,O .

- - -9200,000.

J.• President.
S - Cashier.

' I -. Bn of Nov York, N.B.A.; Boa.
-~~ Onial Bank; 88. Johns-Bank. of New.

The oChartered.Banks.

THE FEDERAL BANK
OF CANADA.

Capital Paid-up, - - $2,966,800.
Be8t, - - - - - - 1,500,000.

BOARD OF DIRECTORS
S. NORDHEIMER, Esq., President.

J. E. PLAYFAIR, Esq., Vice-President.
William Galbraith, Esq. E. Gurney, Jun., Es.
Geo. W. Torrance, Esq. Benjamin Cronyn, Esq.

Jobr, Kerr, Esq.
GEO. W. YARKER, Gen. Manager.

HEA OFFICE, - - TORONTO.
Branohes-Aurora, Chatham, Guelph, Hamilton,

-Kingston. London, Montreal, Newmarket, Petrolia,
Simooe, St. Marys, Strathroy, Tilsonburg. Toronto,
Winnipeg and Yorkville.

Ban/sr-New York-American Exchange Na-
tional Bank. Boston-The Maverick National Bank.
Great Britain-The National Bank of Sootland.

BANK OF OTTAWA.
0TTANWA•

AUTHORIZED CAPITAL, - - - $1,000
SUBSCBRIBED CAPITAL, - - - - 1,000,000
PAID-UP CAPITAL, - 999,580
REST --- ---- 160,000

JAMES MAcLAREN, Esq., - - Preident.
CHABLES MAGEE, Esq., - - Vice-Preaident.

Directors:-O. T. Bate Es., B. Blackburn, Esq.,
Hon. Geo. B son Hon. . R. Church, Alexander
Fraser, Es ., . a, Esq., John Mather, Esq.

GEORGE B . Cahier.
BaÂNcHEs-Arnprior. Carleton Place, Pembroke,

t Canada,Canadian Bank of Commerce
rNe York. Mers J. H. Goadby and B. E

Walker. Agta in London,4 Eng. Alliance Bank.

MERCHANTS' BANK
0F ~EA.I.IFAX-K.

CAPITAL PAID UP, - - $1,000 000
RESERVE,-- - --- 200,000

Ean Orcu-HaALPx, N.S.
DIRECTORS.-TEos. E. KENNY, President; James

Butler, Thos. A. Ritchie, Allison Smith,
J. Norman Ritchie, E. J. Davys,

D. H. DUNCAN Cashier.
AGENCIES.-In Nova Scotia.-Antigonish, Bad.

dock, Bridgewater, (kuysborough, Londonderry, Lun-
enburg Maitland (Hant Ce.,) Pictou, Port Hawkes-
bury,Sdney, Truro, Weymouth. In New Bruns-
tick.-Bathurst, Dorchester, Kingston, (Kent Co.,)
Newcastle. Sackville. In Prince Edward sland.-
Charlottetown, Souris, Summerside. In Bermuda.-
Hamilton.

HALIFAX BANKING COMPANY.
INOORPORATED 1872.

AUTHORISED CAPITAL - - - $1,000,000
CAPITAL PAID UP.-.-.-.-.-.00,000
BESEBVE FUND.....50,000

Huum Orrc I - - Halifax, N.a.
W. L. PIucAxTimr Casbier.

DI]a]CTbO'i:
Robie Uniaoke, PreaBt. L. J Morton Vioe-Pres.

Thomas Bayne, F. D. Corbett, Jas.;homson.
Aafeins-NovA SooTIA: Antigonish, Barrington,

Lockeport. Lunenburg, Parreboro, ShOelburne, Truro,
Windsor, Oxford, N.S.

rBw BaUNewica: Hillsboro, Petitoodiac, Sack-
ville. St. John.

Co'anspouNDwNs: Ontario and Quebec: Molsons
Bank and Branches. New York: Bank of New York,
National Banking Association, Jesup, Paton & Co.
Boston-Bffolk National Bank. London, Eng.,
Union Bank of London and Alliance Bank.

THE PEOPLE'8 BANK
OF NEW BRUNSWICK.

FREDID OTON, N. B.
Incorpomrad bu Act cf PuNanment, 18M.

A.IF. BANDOLPE, Presidnt.
J. W. SPUBDEN Cashier.

»1011019 ÂGENT5
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada.

THE NATIONAL BANK OF SCOTLAND.
LIMITED.

Incorporated by Royal carterand Act of Parliament.
ESTABLISHED 1825.

HE A D 0 F F ICE-EDI)NURGE.
Capital, £6,,000,OO. Pald up, £1,000,000. ReservO Find, £660,00.

LONDON OFFicE-37 Nichelas Lane, LoaMbd straet9E.,

CURRENT ACCOUNTS are kept areeably to usual custo&.
DEPOSITS at interost are receivedWo.h ol, r sud o
CIRLULAR NOTES and LETTERS of CREDIT avaIlable In all pars o! the World, are ssued free of

charge.ha Agency of Colonial and Foreign Banks is undertken and the Acce tances of Cuetomers residing
ln the %.olonies, domiciled in London, retired on terme vhichBilbeurni o appla .

All Other Banking busine connected with EnglandMEnd ScBtlaBd lOale transacted.JAMBE RBOBBUTSOII, Manager London

906

1

The Ohartered Banku.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - SI 000.000
RESERVE FUND, - - 0250,0e

£±oau (.dife., -- - Haxum:on.
Directors.

JOHN STUART, Esq., President.
HON. JAMES TURNER, Vice-Preitent.

A. G. Barnsay, Eal Dennis Moore, Esq.
Charles GDrney, q. John Proctor, Esq.

George Roach, Esq.
E. A .CorQuEouN, Cashier.
H. S. BTUVBN, Asulstant-Oashier.

dgencies.
Alliston-A. M. Kirkland, Agent.
Georgetown-H.M. Watson, Agent.
Llstowel-H. H. O'Reilly, Agent,
Milton-.Buttevrld, Agent.
Orangeville--R. T. Haun, Agent.
PonL Eilam-V. Uorbould, Agent.
TOTTENHAM-W. P. Robarts.
*"a-b. Willson, Agent.

Soli Agente in NetwYork-Bankof Montreal.
gentsn London, Eng.--£he, ational lank of

Bootand.

lsorn ToVRsIiDS Bàw
AUTHORIZED CAPITAL - 41,500,000
CAPITAL PAID IN 15th MAY, 1880, 1,449,067
RESERVE FUND - - - 875.000

BOARD OF DIRECTORS:
R. W. HENEKERt» A. A. ADAMS,

President. Vice-President.
Hon. M. H Cochrane, Jno. Thornton, Hon. J. H. Pope
Thos. Hart, G. N. Galer, Hon. G. G. Stevens.

T. 6. Morey.
Head Off1ce-Sherbrooke, Que.

WM. FARWELL, - - - Genoral Manager.
- BRA1NOBBE5

Waterloo, Cowansville, 8tanstead, Coaticook,
Richmond, Granby, Farnham. Bedford.

Agents'iM'ntreal-B"°kef'Montrea.
London, England-Nat. Bank of Scotland.
Boston-National Exchange Bank.
New York-National Park Bank.

Collections made at all accessible points, and
promptly remitted for.

LA BANQUF DU PEUPLE.
1- C T ICM -

The Annual General Meeting of the Stockholders
of La Banque du Peuple will be held at the office of
the riank, St. Jhmes Street, un

Monday, the 2nd of March,
next, at three o'clock p.m., in conformity with the
16th and 17th clauses of the Act of Incorporation.

By order of the Board of Directors.
A. A. TROTTIER,

Cashier.
Montres], Jan. lOth, 1885.

THE MARITIME BANK
OF THE DOMINION OF CANADA.

ead O mee, - - - St. Jeh .f..

Paid up Capita4,, 321,900. Bet, 840,000.

THOS. MACLELLAN, President.

BOABD oF DmEcToas-Jer. Harrison, Merchant,
Thos. Maclellan, (of Maclellan & Co., Bankers), John
McMillan, (of J. & A. McMillan, Bookeellers,) John
Tapley (of Tapley Bros., Indiantown,) A. A. Sterling,
Fredericton.

Agency-Frederioton-A. S. Murray, Agent.
Woodstock, N.B.,-93. W. Vanwart, Agent.

BAN KOF NOVA SCOTIA
Ineerp"ra"ed S3U.

Capital paid up $1,114,000 Reserve Fund, 8470,000
DaaUMc'ros-Joba. B. Macean, President, JUnn

Doull, Vice-President, Samuel A. White, James
Bronmer, Daniel Cronan, Adam Burns.

CAsmura-THOS. FYBHE.

Head Office, - - Halifax, N.S.
AGOUIs AT Amherat, N.B., Annapolis, Bridge.

tow. Cannln, Digby, Kentville LAverpool New
Glagow Nor Sydney, Pioton, ïarmouth, Camp-
bellton, .B Chatham Fredericton, Monoton, New-
cate,n Blbucto S tAndrews, St. John 8t
Stephen, Sussex, 1oodutock, WIni .Man., hz.*
lottetown, Montagne, anddSumme, P E .

Collections made on favorable terms and prompt.
ly remitted for.
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I. W. FBASE BPresdet.
W. J. COLEMAN, VEio-eProota

THoxAs A. BEOWN, Esq. GuonGu H BTAnn, Esq.
AvGUsTUS W. WEsT I' sq.

PETER JACK, - - - - - - - aher.
Brancha-. Loceport and Wolfville, N..

Ags t London......-The Union Bank o! London.
Newi York-..The Bank of Nov York.
Bost ....... WWunI&Hall.
Ont. à Qué....The Ontario Bank.

LA BANQUE NATIONALE
CAPITAL PAID UP, - - - - $2,000,000.

1KEAD OFFICE, QUEBEC.
HON. ISIDORE THIBAUDEAU, President.

JOB.·WHAMEL, Esq., Vice-Preaident.
P. LAFRANCE, Cashier.

DIREOTORS
Theophile LeDroit, Esq. U. Tessier, jr., Esq.
Hon. P. Garneau. I1Ant. Painchaud, Esq.

M. W. BabyFsq.
Hon. Dir., Hon. J. B. Thibaudeau, Montreal.

BaNouus-Montreal-C..A. Vallee, Manager Otta-
wa-C. H. Carriere, do.; Sherbrooke-John àamp-
bell, do.

AGeNT-England-The National Bank of Sotlanu
London; Franoe-Mesars. Alf. Grunebaum & Co. snd
La Banaue de Paris et des Pays-Bas, Paris; United
States-The National Bank of the Republie, New
York The National Revere Bank, Boston; New-
foundland-The Commercial Bank of Newfound-
land; Ontario-The Bank of Toronto: Maritime
Provincea-The Bank of New Brunswick, The Mer-
chants Bank of Halifax, Bank of Montreal; Mani-
toba-The Union Bank of Lower Canada.

THE BANK 0F LONDON
IN CANADA.f

H1IAD OFFIOE, LONDON, ONT.

Capital S'bscrlbed......................1,000,000
Capital Pad-up......... ........... I S3,000
Eteserve Fund ......... ................ à'100

MANAGE-A M. SMART. .
HY TAYLOR, President. JNO. LABATT, Vice Pres.

Draxo'roBs - W. R. Meredth, W. Dufeld,
Isaiah Danks, F. B. Leva, Thos. Kent, Benj.
Cronyn, Thos. Long (Collingwood), Jno. Morison,
(Toronto), John Leys (Rice Lewis & Bon, Toronto),
Hy. Northrop (Nortop & Lyman, Toronto.)

Branches-Irgersoll-C. W. M. Simpeon, Acting
Manager. Petrolia-P. Campbell, Manager.

Correspondents in Canada. - Molsons Bank and
Branches. In Net York--National Park Bank. In
Britain-National Bank of Scotland (Limited).

Collections made in al parts of the Dominion and
returna promptly remitted at lowest rates of Ex-
change. Letters of Credit issued, available in all
parts of the world.

TriE CENTRAL BANK
OF CANADA.

Capital Authorized, -
Capital Subscribed,
Capital Paid-up -

HEAD OFFICE.

- - 11,000,000
-- - 500,000

- - 285,000

TORONTO..
BOARD o DIECTORs.

DAVID BLAIN, Esq., - dPrsidnt.
SAML. TREES, Esq.' Vice- President

H. P. Dwight, Esq, A. McLean Howard, Esq., C.
Blackett Robinson, K. Chisholm, Esq., M.P.P., D.
Mitchell McDonald, Esq.

A. A. ALLEN, Cashier.

Branches-- Bramrton, Durham, Guelph and Rich-
mond Hill, North Toronto.

Agents in Can ada-Canadie Banko! Commerce;
In Nov York-Importera & Traders Nat Bank lui
Loridon, Eng-Nationl Bankof Sctland.

SUBCRIBIED CAPITAL
CAPITAL PALD UP - -
IE ERVE FUND - - -
CONTINGENT FUND - -

81,050,400
690,080
261,500

sS'm2

Presidet, -. ON. WM. MoMASTER
Maeager, ON. S. C. WOOD.

Mnagcbr, - - BOBE T ABMSTRONG.
Indto macedo asy ter.ms for long perioda
repayable at borrower's option.

epËerecelved on Interos"

THE HAMILTON
PROVIDENT AND LOAN 800ETY.

PFasmaWT: G. H. GILLESPIE, EsQ.
Vic-PasBiiNT: JOHN HABVEY, EsQ.

Capital Subscribed ... ---.-- $1,500000 00
" Paid-up .... ...- .. 1,100,000 00

Reserve and Surplus Prodta ......-........ 111,519 87
Total ABsets.......... ... .......... 2,791,118 6

DEPOSITS received and Interest allowed at the
highest current rates.

DEPENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are author-
ised bmjlaw to invest in Debenturea of this Society.

Ban Houte, King St., Hamilton.
H. D. CAMEBON, Treaswrer.

AGRICULTURAL P
SAVINGS &. LOAN COMPANY,T

LONDON ONTARIO.
Pr., WILLIAM GLASS, BheriG Co. MidcU.m Ji
Vice Pres. ADAM MUBBAY, Co. Treas. "

SUBSCRIBED CAPITAL....................00,000
PAID UP CAPITAL-....-------------I. 5O,
REBERVE FUND .--...----- ~..I
TOTAL ASS.TS........--- .-.. 0

The Company Issues debentures for two or more
years ln sumo of $100 and upwards, bearing Interestl
at highest current rates, yable half-yearly
couons. Executors and stees are autho
by aw to invest in debentures this Company.

For information apply toJOHN A.RB, mar.

ioio aii & Init t Sc,
LONDON, ONT.

INOORPORATEDI 1872.

Paid-up, - . • • UUB.1E.0
Reeveand ConTMn,.t .
SavlngeBank DepolIta sud DObentUrOS, 1OS,9L75

Loanhmade on farm sud clty property, onpthe
mout favorable torms.

Mncia and Sohool Section Debontures pur-

M ony reeeived on deposit and interest allowed
thereon. F. B. LEYS, Manager.

The Fnier' Loai and Safiis Co.
OFFICE: No. 17 Toronto Street, Toront.

0 - - - - - 6$2 ,4d0
Mwfs------------1,16,M0

MONEY advanced on lmproved Real Estate at
lowest curent rates.

STERLING and OURENCY DEBENTUBES
lmaned.

M ONET roolvod on Depot, sad hiterest aUow-
odpaablehaI-yealy.By Via. 42, Cap. 21, Statutes

ofntrlo,0Executor aud Adiiistratoesare author-
ofed to inveet trut fonde in Debentures o!ibtis
Company,
Wa. KULOOKI GPl. .0. BETHUi

Money advanced on the security of Beal Estate cn
favorable terme.

Debentures issued in Currency or Sterling.
Executers and Trustees are authorised by Act

of Parliament to invest in the Debentures o this
ertan don epoue. prdat

WM. SAUNDEBS 8 Pre4dentS.
B. W.SMYLIE, - - - Manager.

THE HOME
SAVINGS AND LOAN OOMFPY.

(IIID.)

NOTICE ig hereby given th t the Annual Gen-
bral Mieting of the Sareholders of the Home
avings and Loan C impany (Limited) will be held
it the tflice of the Company, o. 72 Church Street,
'orocto, on Thurtday, the 19th day of February,
1885, at p.m., to recetve the Annual Report and
Statement to blst Decem ber, 1881, for the election of
>rectors, and for other purposes.
By the order of the Board.

JAMES YABON, Manager.
Toronto, Feb. 4th, 1885.

BIIILOING & 1OAN ASOCIATWON
PAID-UP CAPITAL .................................... $750,0CO
TOTAL ASSETS ....................................... 1,613,904

DIRECTORS.
LarrattW.8mlhith,D.C.L.,Pres. John Kerr, Vioe-Pres.
Bon. Alex. Mackenzie, M.P. G.R R Cockburn,M.A.
James Fleming. Joseph Jackes.

W. Mortimer Clark.
Walter Gillespie, Manager.

Opfce-Cor. Toronto and Court Streets.
Money advanced on the security of City and Farim

Property.
mMortgages and Debentures purchased.

Interest allowed on deposits.
Registered debentures of the Association obtained

on application.

THE LONDON & ONTARIO
Inventment Co., Limftd.L

OF TORONTO, ONT ARIO.

President-HON. FRANK SMITH,
Vice-Preident-WILLIAM H. BEATTY, Esq.
Directors-Mesars. William Ramsay, Arthur B.

Lee, W. B. Hamilton, J. G. Worts, Jr., Alexander
Nairu, George Taylor, Henry Gooderham, Frederick
Wyld andHenry W. Darling.

Money advanced at lowest current rates and o1
most favorable ternis, on the security of productive
farm, city and town property.

Mortgages and Municipal Debentures purchasOd.
A. M. (OSY, Manager.

84 King St. East, Toronto.

Tho Oliliflo 1JnI1& 8U1ls Coa
OSHAWA, ONTARIO.

CAPITAL BUBOBIBED ...... 800,000
CAPITAL PAID UP6.......... 800,000

BESEBV FUl D............50,000
DEPOBITS & Can. Debenture.. 601,000

Money loaned at low rates of Interest onth
Security of Real Estate and Municipal Debenture
Deponitai recolved aud Intereet ailovod.

W. F. COWAN, President.
W. F. ALLEN, Vice-President.

T. H. MeMILLAN,

906 THE MONETABY TIE8, TRADE BEVIEW AND INBUBANOE OHRONIOLE.

The Chartered Bank$. The Loan Companies. The Loan Companles.

THE WESTERN BANK OF CANADA. Caada POflMit LE & Savls Cu WESTERN CAN ADA
HEAD OFFICE, OSHAWA. ONT. Incorporated A.D.1855. LOAN & SAVINGS C0.

CAPITAL AUTHORIZED. 11,000 000 SUBCRBED CAPITAL,.... ....... Fixed & Permanent Capital, (subscribed)$2,000,00
6

OAPITAL SIUBSRB.-.. 200,000 BEBERVE FUND,.....................1,100,000 Resev Fund - - - 600,000

BOARD-0F DIUECTOPS. TOTAL ASSETS, ........ .... 7900,000 Total Assets, - - - 4,52,000

JOHN COWAN E ,P si nt. Office: Coy's Buildings, Toronto St. ce No. y0 chuch street, Toronte.
BEUBEN B. HRA MIN*s c-Presiden7t.ure 49eToono

W.P. CwaEBq. *. F. Âen, Esq. Toronto.
Robert MOIntosh, M.D. J. A. Gibson, Eq. DEPOSITS RECEIVED at Current Rates of In- Deposits roceived, Interest paid or compounded

Thomnas Paterson, Esq terestpad or compounded hal!-yearly. half-yearly.
T.TH. MoMILLAN, Ca ter. DEbENTURES ISSUED n nCurrency or Sterling, h urrency and Sterling Debentures issued in

Deposits received and intereat aflowed. CoU0e1 vith InteresatCou pons attaed, ayable in Canada anounts to suit Investors. Intereet Coupons pay-

lions oolicited and prompilynimado. Draftslsaued or in England. E xecutors and Trutteet are autho- able half-yearly at al ]rincipal Banklng points

available o al parts o e Do ion. Sterling rized by law to invest in the Debentures of this in Canada and Great Britahi.

and Anierloan Exchange bought and eold. Copay.Exeenlors and Trusteen are authorized by Act

Corraspn deritaE aLondon ndThe Royal Bank MNEY ADVANCED on Rea Estate securities •of Parliament to invest in these Debentures.

o! Saolan&dAt Ne York, The ank o Montreal. at unent rates and on favorable conditions as to Money to Loan at lowest current rates. Favor-
repayment. able ternis for repamont of princial.

Motgages and Munic aiDebenturea Purchased. WALTER S. L E, Manager.

PEOPLES BANK OF HALIFAX . J. HÈ ERT MASON, ManagerU

THE FREHOLD HUIRONÂNID ]CRIE
LB HL X THE FRE D LOAN & SAVINGS COMP'Y

__________ 0,00 LOAN AND SAVINGS COMPANY, ILObTDO, oTr.

ir Vt TCAPITAL STOCK PAID UP.......-.- 81,000,000
-------- B-100RESEBVEU .. .4.000 1

ý 0



THE MONETABY TIMES, TRADE REVIEW AND INSUABNCE CHRONIOLE.

The Loan Companis.

LIMITED.

LONDON, CANADA.

Capital Subscribed - $2,650,000
Reserve Fund - - - 500,000
Contingent Fund - - - 4,106
luvested - - - - - - 1,871,859

-- DIRECTORS--
Gu. MXUnAT, Manager Federal Bank, President'

SAMUEL CBAWWOED, Esq., Vice President.

BCONYN, Barrister. W. B. MEBEDITE, Q. C,)=IL MOTi S . P. GOOiDnuE, Barrister.
Joux 4=ýrAT 1 ewr. J. B. STRATHY, Esq.Jo. ELLIoTT, Manufac'r HuGa BBoDiE, EsQ.

ISAXARD=As, Secretary F. A. FiTzGmEALD, Presi-
Water Commssioner. dent Imperial Oil Co.1

This Association is authorized by Act of Parlia
meut to Loan Money on Real Estate secured byi

a[5tg&ges; buying and advancing Money upon
Behool, Municipal, and other Debentures, and
Public Securities, and the Debentures of the
various Building and Loan Societies, Investment
QOUPanies, and other Societies and Companies
0 UIs Province, and has the largest Reserve
0Vund Of any Company in Western Ontario.

HENRY TAYLOB, Manager.
Street, Lendon, Ont.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON, CANADA.

SUberibed, . - - • 2,000,000-UpOP al--.------ . . . . . . 10o0,oWOvF"nied,. . . ... 2.. .. 76,000
15---.000

11,4V'000
1(Oney loaned on Roal Estate 8ecurities only.
e cgOipal and SOchool Section Debenturer pur-e"z

WTTJLIAM F. BULLEN,
1
4onO, Ontario,, i Manaer.

LONDON AND CANADIAN
Loan & Agenov Co.

(LIMITED).:

P'UBMI"uuT.. W. P. HOWLAND, C.B, LO.B.

Viam-PasDamuTe:
COL 0. E. GZOWSKI, A.D.C. to the Queen

A.T. FULTON, Esq.
prod lent on security of Improved Farm, andÏeUV5itY and Town Property.

and Municipal Den e pur.chased.
J. G. MACDONALD,

lng Street West, Toronto. Manager.

lb' Canada Landed Credit Co'y.
IS PREPARED TO MA.KE

STRAIGHT LOANS
-AN» TO-

PUR CHASE MORTGAGES
the 8 eourîty Of Improved Farm or 8ub-

8r tantîal City Property.
ou a 0§TFAVOlRaB TEBIIRS

Uznis Application and full particulars may beplcation•
D. MoGEE Secretar,

2 3oronto St., Toronto.

NationalInvestont Company
0F CANADA, Limited.

%U Oh.bers, Adelaide Street, Toronto.
V&PITAL - - • 02,000,000.

Peedea :-WILLIÂM ALEXANDE, Eq.
eidfles:-WM. GALBArmr, Esq.
on Mortgage of Real Estate.

Der = mZe=beanInnterest aIVEP Stpeanu, pyabl hl-yery
ANDREW RUTERPr.

The Loan Companies.

UNION
LOAN AND SAVINGS COMP'Y.

(Iuc rporated 1865.)

Capital Aulhorized.......... o
Capital Ipald-up................. 6001000
Depesits and -ebrture.
kteserve Fund ..................... i.5,01)o

OFFICi@-28 & 30 TO1ONTO ST., TORONTO.

Money to loan at lowest curre at rates.
Deposits rereived.and Debentures issued at

Hiueet curreat rates.
E i:eoutors and trustees are authorized by law to

invest in these debentures.
FRANCIS IICHARDSON, W. MACLEAN,

prus dent Manager.

PUBLIC LIBRAIRiY BUILDINGS,
TORONTO.

President-GEo D MrRTON, Esq., M.D., (Director
Standard Bank).

Vice-Pres.-BERNARD SAUNDERS, Esq., Merchant.
Adviaory Board.-W. C. Matthews, Esq.1 Thos.

Milburn, Esq, A. Willis, Esq, Geo. P. Mceay,Esq.,
M.P.P., Wmn. E. Wellington, Esq.

Money advanced on Real Estate Securities at Cur-
rent rates. Favorable terms to borrowers. De-
posits received. Interest allowed.

JAS. SCROGGIE, Manager.

F'inanojal

JOHN STARK & 00.,
Estates Managed, Rents Collected

INVESTMENTS PROOURED.

-o-- o

28 & 30 Toronto St., Toronto.

NOWVolume l7th R DYR
Bound Copies o the 7th Vol. ef

THE "MONETARY TIMES'"
A compendium of commercial e ent3 for the year

from Jul 1 to July 1884, with or without
advertisemènts, may be had upon

application t0 this office.

Finanoial.

ROBE RT BEATY & Co
61 King Ut. East,

(Members of Toronto Stock Exchange)

BANKERS & BROKERS,
Bay and sell Stocks, Bonds, &c. on Commission, forCash or on Margin. American currency and

Exchange bought and sold.

C. S. Gzowsi, J. EwING Buca.

GZOWSKI & BUCHAN
STOCK AND EXCHANGE BROKERS,

General Agents, 50 King St. E., Toronto.
Canadian, Americqu, and English Stocke. Ameri-can and Sterling Exchange, Greenbacks, and allforeign money bought aud sold.
Spelal attention given to purchase and sale of

debe ;tures.

ao0 &ao0.
STOCK BROKERS,

MEMBERS TORONTO STOCK EXCHANGN,

No. 26 Toronto Street,
Buy and Bell Canadian and American Stocks eferCash or on Margin, aloo Grain and Provisions

on the Chicago Board of Trade.

F. W. BALL,
STOCK & EXCHANGE BROKER

No. 5 ToRONTO ST., YonK CffAMBtUs, Toowvo,

Late Manager of the Canadian Bank of commeroe,
Farkhill.

Stocks, Bonds and Debentures bought and sold oncommission. Si Orders frim the country will re-ceiva prompt attention.

Subscriotion, 18/- Per Annum.
i AM A TL"1 ROY A LThe CANAWIAN GAZETEE IXWOL 4 JG

a weekly journal o information and
ment upon matters of nseand interesti those on.
cerned in C n ada, Canadian Emigration, andCanadian Investments. It was founded and in
Edlted by THOMAS SKINNE R, the Compiler andEditor of"lTe Stock Exchanze Year-Book,"sThe
Directory of Directors, "The London Banks" &.

MOFFAT CALDWELL
444 Main St, Winlnipeg, Nan.,

iie, - - -· ·· i3.50. -

A copions Index accompanies each Vol. Bankera, 8took & Real Estate Brokers,

TUE BELL TELEPRONE [cul
OF CANADA.

------

CAPITAL, - - $ 1,000,000
----

IMEAD OFFICE: MONTREAL.

-o0

Notice is hereby given that 1te varions telephone
instruments not manufactured by this company,
which are now being offered for sale or for hire 10
the public, are believed to be infringements of the
patents held by the Bell Telephone Co. of Canada;
that suits have been instituted against the com:
paies proposing to deal in these infringing instru-
mente to restrain their manufacture, sale or use,
and for damages; and that similar actions wili be
cosnmenced against%

ALL USERS OF SUCH TELEPHONES,
This notice is given for the express pumpose of in-

forming the public of the claims ma e by the Bell
Telephone0C ampany,aand of warning 1.1persons of
the consequences o! any infringeme, zhis Com-
pany's patente.

Vice-Pres't and Man'g Director,
tUontreaL

HUGUH0. BAKER,n
Manager Outario Dept.

Hamiltosi,

Transact a General Banking Business.u
Debentures bonght and sold. Colections Kprtyattended 10. Real Estte bought and uo pCornes-
pondence invited.

MANNING &
BAI% KERBS,

CO.,

WINNIPEG.
Transact a General Banking business. Drattissued available at all points in Canada. Coilectionsmade on all accessible points with despatch.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Stret,

MONTREAIL.

H. N. W. BRYANT,
Accountant, TruStee,Jeneral Finan i Agent,

85 Ring St. HBut, TIDMT
Cor. eader Lane, ITORONTOI
CORRESPONDENCE SOLICIT1E

907

a'L
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1884 Winter Arrangement 1885

Liverpool and Halifax Mail Line.

Steamship, Bails from Halifax.

POLYNESIAN............Saturday, Feb. 14.
CIRCASSIAN ....... d t 21.
CASPIAN................. " " 28.
SARDINIAN .............. " Mar. 7.
PERUVIAN .............. "14.
SARMATIAN ............ "21.
POLYNESIAN ............. " " 28.
PARISIAN................ " April 4.

At Two o'clcek ran. or on the arrival of the Intercol-
o.ial Railway train from the west.

Wates trom Toronto, including fist-class rail

tabin, F91, $81 & :63. Internediate, 548.
Steerage same as by other firat-clas Unes.

Intermediate and Steerage passengers forwarded
by ril froma LivErpool to Glasgow witheuf extra
ebarge. Steerage passer gers forwarded to London,
CardifBristol, Queenstown & Belfast, at same rate
u fo Livexpool.

For tickets, &c., apply to H. BOURLIER,
AUan Line Office,

Corner Ring & Yonc Ste., Toronto.

Dominion Line.
Composed o!fihe followlng Full Powered Double

Engined Clyde Buit Iron Steamships, built in water-
tight compartmentse:
Eariaa ......... 8,850 Tons. Oregon ......... 3,850 Tone.

Broky 8,00" Montreal...... 3,300
Toronto...:.. ,, ' Ontario ...... 3,200"
Dominion ... 8,20 " Texas............2,710
ifssisuippi. 9,6,0 " Quebee ......... 2,700

Vancouver......5,700 Tons.

@ail fron POR'ILAND foer LIVERPOOL

ONTARTO. ....................... FEB 19
TORONTO ........... ....------......... ............... " 26
MONTREAL.........................MAR. 12
OREGON ......-............................ 19
BROOKLYN ...... ........---...... .............. 26
ONTARIO......... .................. APTR. 9

Rates of passage-Portland to Liverpool, $50 and
$W. Return, $90 and $108, all outside roome and
comfcrtably heated by ateam.

Steerage at lowest rates.
The last train connecting with steamaer leaves

Toronto Wednesday morning.
For further particulars apply to 8. OSBORNE &

CO., 4) Yonge St., GEO. W. TORBANCE, 45 Front
Street East, Toronto.

Or to
DÂVID TORRANCE & CO., Montreal.

T.aming Wholesale Trade of MontreaL Le.&dng Wholesa= Trade of MontraL

W . k J. KNOX. Cochrane, Cassils & Co.,

BOOTS q SHOES

Railways and Steamships.

EXPERIENCED TRAVELLERS
-ALWAYS TAKE THE-

GRAND TRUNK RAILWAY,
THE FAVORITE BAIL BOUTE TO

MONTREAL, DETROIT, CHICAGO,
Boston, New York, Buffalo,

Niag. Falls, Peterboro' Quebec,
Portland, Halifax, Winipeg,

Kanss City, Omiha, St. Paul,
St Louis, Pt. Huron, London, Hami ton,

-and all Principal Points in -

CANADA AND TIE UNITED STATES.
It in Pcsitively the ONLY LINE from Toronto

running THE CELEBRATRD PULMAN PALACE SLIjEP-
INO AND PA LOB CARS.

-And ln connectionwith the

CHICAGO AND GRAND TRUNK RAILWAY.
forme the

Shortest, Qucke st, and Most Relable
Highway ta

Manitoba, British Columbia
and the Pacific Coast.

fl Time Tables, Ticketý, and General
FOR FA q Infrmation, apply at the Union

De ;City Ticket Offices, Cor. Kng and Yor ge,
20 York Street, Toronto; or to any of the Com-

pany's Agent@.

WM. EDGAR, JOSEPH HICKSON,
Gen PaEs. Aent. Gen. Manager.

ALLAN LINE
ROYAL MAIL-

STEAMSH I PS.
-0-

BRITISH AMERICAN
BUSINESS COLLEGE,

ARCADE BUILDINGS,

YONGE ST., Toronto.

THIS is the Leading Commercial College in Canada

ITS LOCATION is in the Business and Education-
al center oi the Province.

ITS STAFF of Teachers and Lecturers are thor-
ougt ly capable business men.

THE COURSE oa Studies has been egecialily ar-
ranged to give a sound business training

W3I!OLEBA6.E 1L
Oor. Orig & St. Franools Zavier Steets,

MONTREAL, Q.
McARTHUR, CORNEILLE & 00.

QIL, LEAD, PAINT
Color and Varnish Merchants,

Importers of
MEGLIH AND BELZRU WINDOW GLiAM

Plain and Ornamental Sheet, PolishedEold
and Bongh Plate, "c

PAINTERS'& ARTI8TS' MATERIAL8, BRUSHES, &0
31w 314, m11St.Paul St., & m% M. un951Cern.

m1iasoner '"St.,

MONTREAL.

W.& F. Pu CURRIE &Oa
100 Grey Nun 8treet, Montreal,

IMPORTERS OF
Portland Cement, Canada Cement,

Chimne opB, Roman Cerent,VentWater Lime,
Fiue Covere, Wh0ti arl

Pire Bricks, Patro al
Scotch Glazed Drain Pipes, Bor.

Pire Clay,chnCly
DIanufacturerte fBesemer Steel

SOFA, CHAIR & BED SPRINGS.
B A large Stock always on hand-M

JOHN TAYLOR & 00.
WHOLESALE

HAT AND FUR HOUSE,
535 & 537 St- Paul St-, Montreal,

(Firat building Eaat of McGill St.)
Manufacturers of Pull-Overs, Silk Hatp and Furs,
and importers of Engliah aTd American Hats, Cloth
Scotch, and other Caps.

CAAMdALEkU & SW WOBIE,
JAMES ROBERTS3ON,

Fiai SpinuBrs & Lîlei T1'ad a f i 'i
KILBIRNIE ScotlanL

SOLE AGENTB FOR CANADA

GEO. D. ROSS & 00.
648 Crai street, MontreaL

BELLING AGENTS FOR THE WEST,

E. A. Toshack & Co.. Toronto.

JELLIER, ROTHIiWL1 & C1I1;
Successors to CHAS. MARTIN d CO.,

MANUFACTURERS }LAUN DRY BL UES and

OF SToVE POLISHES,
IUPOBRTEEas 01

Colours, Bronze-Powders, Gold, ilver and Metal
Leafs, Glues, Gelatines, Aniline Dyes, Tinfoil,

Metanic Capses, BelgiumSulphur, Es-

Sole Propri.tora for-theoColebrated
CARDINAL FOOD,

25 ST. PETER STREET, MONTREAL.

THE CANADA WIRE C0'Y,
H. R. IVES, Pres. & Mang'r,

QUEEN STREET, MONTREAL,

Manufacturers of Barb Wire Fencing.
SILVER MEPAL

Awardedus at the Grand Dominion Exhibition,held
in Montreal, Sept, 1884. For Machine v sed in fthe
manufacture of Wire Fencing, FIRST PRIZE.

Wire Fencing put up.

Price list sent on application.

EVERY SUBJECT in the course is taught by men 847 à 849 8t. Paul 8treet, MONTREAL.
who make these subjects epecialties. 1

Arithmetio,
Bookkeeping,

Penmanship,

Commercial Law,
aorrespondence,

& Phonography,

Are each thoroughly taught.

or catalogue ard other information, address

THEi SECRETARY.

McKECHNIE & BERTRAN,
Canada Tool WorkS,

DUNDAB, ONTABIO.
y omplete outfits of Mahiney for BA11Wn

Mashjneo, Lcmotive Builders, CrOu id~
Implement ufacture PlanngFactories,C0OTRACTB taken and led at shorteot Il
Tenders given, and Prie List Mand Catalolne
nished on application.
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METAL MERCHANT d MANUFACTURER,
Office: nSt}lMOUREAL { 100"o2)Weuington S m1nEL{ 5M~oo

BRANoHEs:

Toronto, Ont. 1 St.John,S. B. 1 Baitirs •e, U.S.
J.Roberteon&Co. 1 Joas.Roberteon 1 J. Robertsonel0O

TEES, WILSON & CO.
(swBsecbsorsSeJamses Jack à coi

IMPORTERS OF TEAS
AND GENERAL GROOERIES.

66 ST. PETER STREET, - - • MONTE

IMPOBTEBB ON

DRY GOODS, BMALLWAR..
AND FANCY-GOODS.
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m 4ftdinWholesale Trade of Montreal.

JOHN CLARK, JR. a 008,
M.E.Q.

SPOOL COTTON.
~theCANÂDIAIàlg hriad e&ânnAn:ge"an danAwadsEIIRINNIA&L ExHIITON for

'Excellenee ln Color, Quality d Finlah.

X•E•.Q. aM.E.Q.

Recommended by the principal Sewing
Machine Companies aa the best

for Hand and Machine
Sewing.

WALT ER WILSON & CO.,
Sole Agents for the Dominion,

ST. HELEN 8T.. MONTREAL'

WM. BARBOUR & SONS,'
FLAX THREAD

LISBURN.

Received

»xedal

187

Recelved

Gold
Medal

TI

Grand
Prix

Paris Ex-
hibition.

18M5
en.onahine Thread, Wax Machine Ti ,uaa e

ead, Saddlers' Thread, Giling ' wine.EHemv, Twine, &e.
WALTER WILSON & COMP'Y,

Sole Agents for the Dominion,
1 & 8 ST. HELEN STREET,

MONTREA L.

PAINT.

e d ,oundwll cover and wear better than three
,b Ab tLead. Guaranteed and manufac-

G AY & SON, Montreal.
d be sold by all paint dealers.

General Merchants, &c.,
4 ONTREAL ana TORON TO.

Bro AGA COTTONS.
Caiotto]ns and Sheetings, Bleached Sheetings,

n s'n'1, Yarns, Baga, Ducks, &c.

8T'OOIX COTTON MILL.C Denim, Apron Checks, Fine FancyOotto, ci.ghams, Wi de Sheetings, Fine Brown

FPINNING 00.
%'Vy Brown Cottons and Sheeting.TrweSedh, K tted Goods, Flannels,

awi8, Woollen Yarns,
Blankets, &c.

e .a lu Tade .ly .,,lcd.c.

Lading Wholesale Trade of Montreal. Leading Wholesale Trade of Montrea.

CANTLIE, EWAN & CO,
GENERAL MERCUANTS

AND MANUFACTURER' AGENIS,

MONTREAL AND TORONTO.

Merchants Manufacturing Co.-Bleached ShirtingCornwall Manufacturing Co.-.Wbite and ColoredBlankets. A. Lomas & Bon, (Sherbrooke)-Plain
and Fancy Flannel. Almonte Knitting Co.-Shirts
and Drawers. qThorold KnItting Co.-Shlrts andDrawers. Canadian Tweed and Etofles; CottonandWool Hosiery, &c., ac

15 Victoria Square, Montreal.
13 Wellington Street East, TORONTO.

We beg to inform the Trade that we have
now in Stock a full line of

Oolors in

KNITTING SILK
In both Reeled and Spun Bilks.

To be had of ail wholesale houses in Canada.

BELDING PAUL&CO,
MONTREAL, OCT., 1884.

THE COOK'8 FRIENBJ

IN TUE DOMINION.
No First-Class Stock la Complete without it.

Manuifctured and for sale to the Trade only by
W. D. MeLAREN,

55 Colege St. MONTREAL.

Sal Sodain Barrels.

BIcarb Soda inegs.
Cream Tartar Crystl.

Tartaric Acid Crystais.
For sale by

COPLAND & McLAREN,
MONTRE AL.

Dunbar, McMaster'Co
GILFORD, IRELAND.

MYanmuacturers of

LINEN THREADS
Sewing Threads of all kinds.

i

VilngTiERSS AD Fl iN E l.
CIlIIng Twines, Hemp Twines, &c. s

3old Medal and Diploma at Industrial Exhibition,
Toronto, 1884. Highest Prise Medalswherever exhtLited.

ooNTo AGENT-8. DAVISON, 16 Colbourne St.
[ONTBFAL D. FRASER, 86 Lemnine St. s

IOSS, HASKELL & CAMPDELL,
Wholesale Fancy Dry Goods,

[ ST. HELEN ST., MONTRFAL, f
and at 6 Leader B'ld'gs, 63 Ring St. eat, Toronto.

kiPRING ASSORTMENTS NOW 00MPLETE f

sa URUNSIELUSU UUON& cs)
WHOLESALE

DRY GQODS
M ERCHANT8,

17, 19 & 21 Victoria Square,
730j 132, 134y 136 Craig SI,

MONTREAL.

Mercanile Smmrnarp.
THnE are several veusels loading lumber at

Burrard Inlet for the Cape of Good Hope.
MB. JAS. KENNEDY, of London, bas purchased

the bankrupt stock of C. J. Ellison, druggist ait
Sarnia, for 40J cents on the dollar.

ON the Pacifie coast deep water freights are
improving. At Portland the other day, says the
Victoria Times of Jan. 29th, an iron vessel was
taken at 55s. for the U. K. with grain. Wooden
bottoms are asking 45s. for orders. Lumber
vessels are also receiving better rates.

THE grain commission firm of Crane & Baird
was dissolved on the 4th instant by the retire-
ment of Mr. James Carruthers, who has been
connected with the firm for ten years, during
the last six of which he was a partner. The
remaining partners continue.

THE statement of liabilities in the case T
Phillips, Jr., wholesale hardware, Montreal,
shows a direct indebtedness of $37,770, $48840
indirect, privileged about $1,000;'assets about
$30,000, Messrs. Saunderson, Nash, McMaster,
Roberson and McPherson, have been named
inspectors.

" STAGING over the missing link " is what the
Winnipeg Sun calls it when announcing the in-
tended arrangement by which the Canadian
Pacifie Railroad Company will provide a line of
otage coaches to ply between the eastern and
western termini of the road in the mountains.

THE Kingston and Montreal Forwarding
company held a meeting at Ottawa a week ago.
A satisfactory dividend was declared and the
following officers were elected for the current
year : President, A. Gunn, M P., Kingston ; vice-
president, Hon. J. G. Boss, Quebec; managing
director, William Stewart, Montreal; additional

pirectors, James Swift, Kingston, Thomas
Cranip.

AT Nanaimo, B. C., the coal mining mndustry
s not looking very healthy; the demand has
been very small. "There were two vessels in
Nanaimo loading on the 27th uit., while Wel.
ington is paralyzed by the late accident. Coal
prospecting in the district is not progressing as
atisfactorily as might be expected, while the
heavy weather of late has stopped ail outside
work for a time."

IN$TEAD of fye or six engines to drive six or
even dynamos, the directors of the Toronto
Electric Light Company have decided te drive
ail their machinery by one good steam engine.
After examining the different engines a contract
has been awarded te Thos. Worswick,of Guelph,
or a pair of engines of 300 h.p. nominal, which
will work up to 450 h.p. These engines are wel.
nown for steadiness of power and economy of
uel.
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nd propose extending the business. - --y j waw "
to say about iron &c. in the North-West: "J. THEY are making progress in Selkirk with the

TENDERs asked last month for clearing, grad- Haney is steadily working at bis mine up the project of smelting works. A by.law for a bonus

ng and bridging 20 miles of the Esquimalt and river, and has taken ont several tons of almost has been formally passed by the town council

anaimo Railway f rom Esquimalt northward,are pure iron ore, besides what he supposes to be of East Selkirk, payable in twenty years, and

;o be opened this wek, at Victoria. precious metals. It is supposed by some that conditional upon the building and maintaining of

" YEs," said the grocer, "they make sugar out the iron ore deposit is of meteorie origin simi- a forty-ton blast furnace and a staff sufficient.

f beets now ;" and then, looking sadly at a list lar to a large meteorite found a number of years Private capitalists have also secured to the

f bad accounts on his books, he added, "and a ago near Battle River, which was so pure that company 60 acres of land free of charge. The

ood deal of my sugar goes back to beats again." nails were made from part of it at the Hudson's company has at this time a gang of men working

MR. TREGENT has resigned his position as Bay post." at their docks and other buildings near to the

manager of the Molsons Bank, Woodstock, and TE British Columbian Legislature will be mines on Big Island in Lake Winnipeg prepara-

will be succeeded in the management of the asked this session to incorporate a company to tory to the commencement of work in Eat S-

branch by Mr. C. M. McQuaig, accountant at build and maintain water works to supply the kirk in the spring.

London. town of Eequimalt, the Royal Naval Dock Yard, TE meeting of the creditors of P. Lagarde,

BusINEss connected with the mills at Burrard the Royal Naval Hospital and the residents of grocer, Montreal, recently failed, was rather a

Inlet is quite brisk, says the Guardian of 25th the Peninsula bounded by Victoria Arm and lively and interesting one for al concerned.

uit. There are seven vessels at Hastings Mill, Harbor, the straits of Fuca and Esquimalt Har The statement submitted showed liabilities of

loading sawn lumber or spars for different parts bor, and to give the privilage of taking water about $16,000, while the assets are about 85,70

of the world, and one at Moodyville. from Thetis Lake and Deadman's river, with in stock, and book debts said to be about $2,000.

IRo. mining in the township of Bristol is power to the said company. to build flumes, Mr.-Lagarde's affairs are in a very "mixed"

going on vigorously. About thirty team are acqueducts, lay pipes, erect dams, acquirs lands, shape, and he does not sem disposed to afford

engaged in drawing the ore to Braeside, wience &c-, &c. croditors much satisfaction of bok of accout;

it is conveyed by railway car to Renfresw, thence THE shareholders of the Canada Cotton Com- he can show next to noue, the bulk of his trans-

on ihe Kingston Railway tKingfton. pany held their annual general meeting last actions being jotted down on odd scraps of paper,

on Wh don't you trade with me?" said a close week at the comany's offices, John street, Mon- &c. There is a very strong feeling that ho

fised tradesman to a publisher, mte other day. treel. The manager's annual report was sub- shculd not be allowed to resume business.

ItBecae," was the caracteristie reply, ayou mitted, and adopted unanimously, unanimity WE have lately described several Cnadiau

have neyer asked me, air. I hae looked ail uand good feeling being shown by the sbarebold- salt works, notably those of Mr. Joseph Kidd, at

hvroneg the papers for an invitation lkthe ers. The following were made directors for te Dublin. and those of Mr. F. C. Rogers, at Brus-

shape of au advertisement. it ensuing year :-Gilbert Scott, James P. Dawes, sels. We now find published the analysis, bY

shpeo ver ee' Norquay, in a John McDonald, Hon. D. McInnes, E. Kerwin, Mr. Wm. Saunders, of London, of the product

MRi. GEORGE STEPHEN tells Mr. Norquy, ia A. Prevost, Wm. Ramsay, Hugh McLennan. of the well lately sunk at Bothwell : " At 60

telegram from Montreal some days ago, that "I THE annual meeting of the Adamo Tobacco feet, pure sait, 88.17 ; moisture, 6.83 ; insoluble

think you may safely assure inquirers that Mani- Company, was beld on tbe 3rd inst. at its offlces, residue (sand, etc.) 4.00 ; total, 100.00. At 1 0

toba Southwestern lins will ie extended t Notre Dame stîeet, Montreal. The reports sub. feet pure salt, 92.65 ; moisture, 3.55 ; insoluble

Whitewater Lake lu ample time to.move nex mitted are understood to have been of a satis- residue, 3 80 ; total 100.1 0." Mr. Saunders

crop." factory nature. The following gentlemen were says the samples are totally free from iodides

"Mi. F. W. FEARMAN," says the Hamilton then elected officers for the ensuing year :- and bromides, and showed a very slight trace O

Spectator, "some time ago offered a series of President, Mr. Andrew Allan ; Vice-President, chloride of magnesium.

eah prizes for the best dressed load of hogs, Mr. Jackson Rae ; Secretary-Treasurer. Mr. A. L. P. BILODEAU, who came from Deschalw

owned and fed by their exhibitors. The compe- McKeand ; Directors, Messrs. E. H. B-tteril, H. bault, and started a fancy and dry goods L4-

tition came off satisfactorily and the show was Montagu Allan and Thomas Logan. ness in Quebee in 1882, has failed and assigne"

probably the best of its kind ever seen in AB2UT as instructive a showirg in a small way ho owes $8,700, assets $7,000 about.-G. e.

Canada." as any we have seen of late, is that jtst made Robitaille, in the same line of business at Sher

V1cT>RIA's Board of Trade has sent a memorial by Mr. L. A. Champagne, a emall general dealer brooke, has assigned to H. A. Bedard of Quebe'

to the Postmaster General at Ottawa, protesting of St. Clothilde, Que. Mr. Champagne has only in which city his main indebtedness lies.-r

against the name of "Vancouver" being applied been inL business about a year, and he owes The arrangement proposed by J. Trepauilief'

to the terminal city of the C. P. R. on the Pacific, $1,321, wbile lie bas apparent assets of $266, so Tbree Rivers, dry gnods merchant, bas fAlle

and stating that no application for the change that Mr. C. has not only dissipated whatever through owing to the failure of Mr. TrepaniJUr

of name from Hastings to Vancouver had been capital of bis own he may have bad to start on, to furnish the Bcurity expected, and an asi

received. but bas also sunk over $1,000 of his creditors ment has been made.- W. F. Beck, crocke">

ON the 4th instant, the annual meeting of the money as well. What has become of it, is the dealer, Montreal, bas off ered bis creditorsoe

Joggins Coal Mining Association was held in St. interesting question for the creditors to solve. cents in the dollar, cash, which bas beenre.

John. The directors' report showed that about TE Nova Scotia Sugar Refinery was the fused ; he owes about $4,201, asets apparo

25,000 tons of coal were raised and sold in the scene of an animated meeting on Tuesday, 3rd $3,100.- McCubbiu & Co., dry goods 0n13,'

year 1884. Allthe plant and macbinery are in instant, in Halifax. We have referred elsewhere Sherbrooke. are offering their creditors 50b o

first-clases condition and the out-put for the en- to the tenor of the annual report. Mr. Allison on the dollar; their liabilities are considerabîs'

suing year will likely be increased to 80,000 tons. Smith presided, and said that the stock on band, aggregating some $19,000, assets n or

Finaucially the business of the association for both raw and manufactured, had materially in- $14,000.--Moise Surprenant, a small gr .1b

the year is declared successful. The old board creased in value since the firt of the year, and West Farnham, and Madame Lagace, ih

of directors was re-elected. Mr. James Kennedy thus the position of the refinery was really much millinery business at Montreal, have bot

was re-elected president and manager, Henry better than shown in the report. The new board signed.-P. F. Jobn, another Quebec

Duffail secretary, and P. W. McNaughton mana- elected is as follows:-T. E. Kenny, Allison gooda man, lias failed owing 89,000, assetO 0 i.

ger ait the mines. Smith, Robert Boak, S. M. Brookfield, James nally of the same amount. I
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LETTERs patent have been issued to the Pro- THE newly elected officers of the Burland Thompson, J. F. Stairs and T. A. Ritchie, the

ducers' Oil Refining Company, of Petrolia; Lithographie Co. do not difftr from the old ones. two latter replacing M. Dwyer and J. J. Bremner,

capital $50,000. Here is the list :-G. B. Burland, president and resigned. The refinery is now working about

Ti 5N Brun.wick Granite Works at Carie- generalimanager; W. D. McLaren, vice.president; two-thirds of its capacity, and is just now filling

ton are being repairnd, and are oresum Copera Jos. Lafricain, Chas. Garth, Geo. Ross, M. D., an order for 2,000 barrels.

tions aboutein riddle of lie mont. aRobt. Miller, Jeffrey H. Burland ; J. Artbur TIE first meeting of the shareholders of the

Mio. C. J. R. KR, manager of the bank of Davis, secretary-treasurer. Quebec and Levis Electrie Light Co., was held

Nova SCoti agency in Fredericton, bas been THE annual meeting of the St. Anne's Spin- on the 2nd inst., when directors were chosen as

lranovarred in St. John. Mr. D. R. Forgan, of ning compsny vas eld on the 6th instant, at under : Hon. P. Garneau, Messrs. H. T. Machin,

tie ead office, goes to Fredericton. R g eir offices in Hochelaga. The following gen- A. Thomson, E. J. Price and Col. J. B. Forsyth.

WEDhNEdoy, 251h mt.; is named as t e day tlemen were elected directors for the eusuing A. Thomson, Esq., was elected President, and

for lis annual shareolders' meeting of he year: Messrs. A. F. Gault, W. J. Whitehead, J. Hon. P. Garneau Vice-President, Mr. Mohr is

Corn tal Manufaclurig Co. Ileirls' e i eld t . Villeneuve, Andrew Robertson, D. Morrice, Manager and Mr. Brocklesby, Secretay-trea-

the offices of H. & A. Allan luMontral. A. F. Ewing and Jacques Grenier. Mr. A. F. surer. The subscribed capital of $50,000 being

Ganit was chosen president, Mr. W. J. White- deemed sufficient for the present requirements of

TE Graham Manufacturing Company, head vice-president, and Mr. A. Cinq Mars the company the list is closed. The new engine

makers of twist drills, bits, chucks, &c., have secretary. and dynamos received will enable the company

removed their machinery from London to Galt, secelr. tsu dynosreei nviiesile 1h.
HEwRE is what the Edmonton Bulletin bas to supply au increase in number of lights.
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J. O. GARDINER a manufacturer of biscuits at
Kington, and who recently opened a branch in
M utreal, has failed. He owes some 815,000,
asets nominally $6,000, and offers 10 cents
cash.

THE shareholders of the Montreal C )tton Com
Pany, whose extensive mills are at Valleyfield,
held their aninual meeting in Montreal on the
10th inst. The old Biard was re-elected unani-
mosy, Mr. A. F. Ganit retaining the presidency,
and Hou. J. R. Thibaudeau the vioe-preidency.

THE annual m(eting of the Merchanta Cotton
Company, was held at the mille, St. Henry, a
suburb of Montreal, on Tueuday after ioon.
There was a full attendance of shareholders, snd
the report presented t eems to have aff orded
Reneral satisfaction. Mr. A A. Ayr was re-
elected president, and the Board remains as
before, with the ringle exception that Mr. J. K.
Ward is replaced by C. E wan, of Messrs. Cantile,

wan& Co.
TnE owner of the large square lot of land

bounded by St. Catharine, St. Urbain, Mig.
nonne and St. Charles Borrommee streets, in
Montreal, a man well-known in that city. F. X.
Baandry, bas given it to the Parieh of Notre

ame, for an orphanage, and is said to have the
intention of endowing that charity. The build-
luge at present standing on this site are well
described by the Gazette as "mere rookoees,
and 8'me of them have b-en among the most
diireputable abodes of vice in the city." It is
Perhape fitting that the wealth accumulatedfrain Such premises should be devoted at last to
charitable uses; and that the odor of sanctity

ould sweeten or the rules of mother church
govern scenes so long devoid of either "sweet-
nes or lig t."

L"4ing Wholesale Trade of Toronto.

ESTABLISHED 1834.

POter R. Lamb & Co.
MANUFA CTURER8,

XU3 ac-ki.)gs,

Glues,

-Flnt Papers,
Neat's Foot 011,

Fertilizers, &c

TIEELE BROS. & 00.
Seed ind Produca Merchants,

PTesAND DEALERS IN

ad Homo Gîowù Seced
Ron t Red and Alsike Clover Seeds,

at Grass Blue Gr±ss, Red Top,'k , ia Milt, See % Grain, Choice eed Potatoes.e at, , Hay, and Feeding Stuffs of al

CATS îND CORN.
Swr 80 icited by mail or wira formwishig ta buy or a5e11.

STELE -17os. & CO.
Co, F and Produce Merchants,

IOnt and fhrvis Streets, TORONTO.

STOCKS IN MONTREAL.

MoNaar, Feb. llth, 1885.

12ý4

Kontreal...... ..

Onthio ....
People's...........
iloin's .........
l'oronto .........
Jac. Cartier
Merchantsu......
Commeroe ......
Eautern Tp...

anon ............

aito ......

B. C,IeO

190j

55
115
1794

110114

191¼

uni

liq

269

534
44

190

50
11l
178
50

11

1904

5

1791
64

lag1»t

... ... . *. ... . |

182t

10
19

T.Ladng Wholeul Trade of Torouta.

1885. SPRINC. 1885

MILLIN ERY.
Our Represantatives are now on

their respective routes with a Full
Range of Samples.

We ask out friends to kindly
reserve orders.

BRÂYLBI, IGL1JNU & (col
9 & Il Welington St. East.

TORONTO,

B OECKH'S
CELEBRATED

STAN DARD"

BRUSHES
Send for New Catalogue.

CHAS. BOECKH & SONS,
80 YORK ST., TORONTO.

BERTRAN & Co
GSeral ard!re & Irao Merchats.

SPECIAL TRADE PRICES
Wil1 be given by h**doesgedon application for

Bu rn. Hors@ lIai. Ali.
Bolr Ple. Uee hocs.
Ti Steel. Agils&Yices, Fles.

OROSS-CUT SAW3,

AU aur Importations are made direct from the
Manufacturera.

BERTRAM & COMP'Y,
114 Yonge St., Toronto.

McPhail,Eenwt & o
-ANUFACTUER 0-

FUS & IllitnOl hli Uoo08,
Doalers In Raw & Dressed Skins.

-Importers of and dealers in -

ENGLISH, FRENCHo,

AMERICAAN b CANADIAN

Stiff and SoE Feit Hats and Straw
Goods.

McPHAIL, HEWAT & CO.,
44 Yonge& 3Welington St.,W,

TORONTO,

1
PEOPLE in Hamilton object to the etatement

that ten tons of sugar is the largest singla ship-
ment made from that city. Iadeed they say it
ii but a small shipmneat. The Time explains
that the shipment from Messrs. W. H. Gillard
& Co's. to which we referred, and which con-
sisted of 20,400 pounds, wau oarted away in a
single load by one of Hendry'a teamater.
Sixty barrels of sugar on a single van is oertain-
ly a big load whether it in a big shipment or
no.

Leading Wholesale Trade of Toronto

BRYCE,
McMURRICH & CO.

OUR STOCK OF

LIIES
this year will be found MUCH LARGER and

MORE ATTRACTIVE than ever before.
Sen4 fr sample order, which will have our cre-

BRYGE, MoMURRICH & 00.,

34 Y1io st, - TORONTO.
Chîistmas Coos.

Boxes Einest Vega ri.
Boxesd Q-. Fiats Finet Dehesa Laer Raisins.

' )ilacsakets
' %*Ita Blak *ao t
an wsLidonu ?,beand 4 Belected ayers Valeneisu.

" and " S 4 eqted V alelicis." and .' le off 8talk Valenciae.

dultna ReesalkVaiencias.
Finest Elema Fige in 1 lb , 2s. 5s, 10a and 20.
Malaga and Camgt4s 'gTin Mts.
Wireucb P umis lu Cases.French Prunes in Kees
Bosni Prunes in Caqk, Kegs and Cases to ardve.Finest Leghora Lemon, Orange sud Citron Peel.

A fl a- ortment of Corse & Blackwell's Table

Luxuriee.

EBY, BLAIN and 00,
Isnater. and Whoeimale Grecers,

%or. FRONT AND SOOTT Ste., TORONTO

DU1
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1,200 Pes. Grey Flannels, 5
1,000 Pes. Low Line All-Wool -

CANADIAN TWEEDS,
130 cass

WHITE COTTONS,
EXTRA VALUE.

115 PCS, BLACK SILKS.
We ca n deliver these Goods from stock at once.

Inspection invited.

WYLD, BROOK & GOMP'YI
Wnrehombe-<J@r. et Bay mand welufnlgt

su'eets,

TORONTO._

OuGilon St.GeomqoCo
TORONTO, ONT.,

IPORTEas OF

Wlls, Briles & IqJIiOD
FINE IÉARUD§ 0F FRANCE, @PAIN,

VAULT8-12, 14 and 16 KINO 8TREET
WE8T.

A.&T.J.DAR LINC&CO
TORONTO.

SPECIALTIES-" Darling " Axes,

Saws, Cutlery, " Black Diamond'

Files.

HARDWARE
DANIEL MoLEAN

rMProBUB AND DBALEBB IN

Leather, Findings,
HIDES, OILS, Eto., Eto.

32 aOba SraEm-rr,

TORONTO.

2 FRONT STREET WEST, TORONTO.

- S.F.McKinnon & Cool

31 F~LONT ST.E.

T3ORONT O.

WESTERN CANADA
COFFEE

Spice end Mustard Steam Miils.
Obtained the highest award at the Industrial Asso-

ciation Exhibition, Toronto, 188, for the beat quei-
ties of Coffees and Spices

GEORGE PEARS,
527 Yonge St.,

TORONTO.

Jennings & Hamilton,
limmaos o07

Bnfls & Fon1 i DryGOois
No. 7 Wli-gtoU St. Eat

TORONTO.

CI88AH MANUFACTURIHG CO,,
JORN BACON y. J. PILL IPS.

TORONTO.

KANUPACTUBERS OF

Mouldings, Framos & Looking-Glassos.
ImPoBTEBB 0F

plat, Gorman & Shoot Glass, Cabinet
Makotr' Surarles, M.

REXMOVED
-TO THEIR-

Kew Warehouse
"I
.orner Wellington

& Jordan Streets,
FEW DORSWEST OF YONGE STREET.

H. A.NELSON & SONS
DIRECT IMORTERS 07

Fancy Goods, Dols, Toys, Xmas.
Cards, &c., &c.

MANUFACTURER OF

BROOMS, BRUSHES, WOODENWARE,
Matches & General Grocers' undries.

H. A. NELSON & SONS,
56 & 58 Front st.W., 59 to 63st.Peter st.,

TORONTO. MONTREAL.

TINNED SHEETS,
Cut to Size8 for Cheese Vat8, Dairf

and Rallway Cans.
AI.., Fixturea .'oiplete for frein S te 0

Gallon <Caus.

Our customers, to insure early delivery, wili le15B

•end in their orders at once.

1. & L. 8ÂIIL9 BENJAÀIË & CO
58 YONGE ST., TORONTO.

Established 184 à.

L. COFFEE & 00-
PRODUCE COMMI881ON MERCHANT5

Ne. 30 Ch.rehaMt., Toronto, Ont.

t.WBNOU 0oFnu. TUOKAS

BROWN BROS.

ACCOUNT BOO
MANUFACTURERS.

A 1r gtock.Onh.and or manufactureO
C i.P.for QU yJ, WbUtten, ýn u bilisd206YOsM.

12 THE MONETABY tIMEB, TPADE E IBIW AIth INBIJUAO OBRONIOLE

ading Wholenalê Trade of Toronto. Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto.

H NIdYngWlolesleT&radeuofTolronoMo.~r & ~
WHOLESALE DEALERS IN HAVE IN STOCK

In orted and Black Wool Ottoman Corda.

Grey Wool Dress Goods.
0lCanadian Woollens Coloredaveteens.

fgA ND CLOTHIERS' TRIMMINGS, Black

Black and Colored Cashmeres.

WE HAVE CLEARED OUT SEVERAL G EN ERAL DRY 0008 Opera Flannels.

BLANKET FACTORIES Winceys, ful range.
Commission Merchants.

of this season's production, and offer special

inducement to buyers. Aloo, o0fFotanBv81.Tlolt

1

L
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TjE MDIETARY TIME
AJ\ID TPF\ADE F EVIEW,

With which has been incorporated the INTERCOLONIAL
JOURNAL OF, COMMERCE, of Montreal, the TRADE

REVIEW, of the sane city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

SSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEARBRITISH 1 Os. 6D. STER. PER YEAR.
AMERICAN $200 U.S. CURRENCY.
S;NGLE COPIES, - - - 10 CENTS.

Represented in Great Britain by Mr. Jas. L. Foulds,
II Bothwell St., Central Buildings,

Glasgow, Scotland.

Book & Job Printing a Speclalty.
OFFICE: Nos.64 & 66 CHURCH ST.

EDWD. TROUT, MANAGER.

TORONTO, CAN., FRIDAY, FEB. 13, 1885

COMMERCE OF CANADA IN 1884.

The bulky volume (900 pages) which con-
tains the Trade and Navigation returna for
the fiscal year ending with June 1884, came
to us from Ottawa too late for our last issue,the figures having been laid before Parlia-

ent at its assembly on the 29th ult., and
being 'mailed to us on the following day. The
returns show that last year's trade in thei
aggregate does not equal that of the previousi
Year, whose combined imports and exports1
Wre the largest in the history of Canada.1
Ve brought in, last year, merchandise to the
"alue of $11,6397,043 and sent out products
Valued at $91,406,496, of which, however4

worth were products of the1
tjited States, shipped by our routes. The
total inwards and outwards trade of the
borinien for the past seventeen years'Were :

year.
1868.
1869 .
1870.

1872 -
1873 ..
1874.
1875.
187."
1877-
1878
1879.
1880.

1883.--
""--.

Total Exports.
57,567,888
60,474,781
73,583,490
74,173,618
82,639 663
89,789,922
89,351,928
77,886,979
80,966,435
75,875,393
79,323,667
71,491,255
87,911,458
98121)0.823

102,137,203
98,085,804
91,406,496

Total Importa.
$ 73,459,644

70,415,165
74,814,339
96,092,971

11,430,527
128,011,281
128,213,582
123,070,283

93,210,346
99,327,962
93,081,787
81,964,427
86y489.747

105,330,840
119,419,500
132,254,022
116,397,043

-,390,946,803 $1,732,983,466
eor the eventeen e'

atio our year sinceConfeder-

per a' exports have averaged $82,000,000
100, m and our imports something over

expo a0 per annum. In 1870, Canadian
1880r about equalled the imports and in
year ceeded them ; but in every other

a ur purchases from abroad exceeded
Oilce in 1875, by as much as forty-six

The autl y only seven millions in 1881.
eavy balanear 1883, however, showed the

thi e,n of thirty-four millions against
iPorts sin. Apparently, the value of our
exeed ce the confederation year has
330 ,0 00 0 se of our exports by some
40e call i, But i this adverse balance,
tundouel there is no cause for alarm.

ed a umbtesm ameans that we have borrow-blarg " abroad, on which we are pay-

The Mine .........
Fisheries......
Forent .........

Animals, &c. ......
Field products
Manufactures
Miscellaneous

1884.
8 3,247,092

8,591,654
25,811,157
22,946,108
12,397,843
3,577,535

560,690

$77,132,079

1883.
6 2,970,886

8,809,118
25,370,726
20,284,343
22,818,510
3,503,220

528,895

$84,205,707
The countries with which our trade was

done are as in the subjoined list,Great Britain
and the United States being of course our
best customers. The figures show aggregate
trade, outwards and inwards:

Value Entered for
1884. exports. consumption.

Great Britain...... $43,736,227 843,418,015
United States ... 38,840,540 50,492,826
West Indies.. 3,1 ,569 8,606,917
Newfoundland .. 1,920,450 780,670
South America ... 1 277,383 1,478,988
Australia ......... 502,181 ............
France ............ 390.955 1,769,849
Belgium........... 287,37 469,150
Italy ............. 247,151 75,348
Germany............ 195,575 1,975,771
Portugal........... 172,252 67,983
Spain ............... 144,092 504,477China and Japan 60,979 1,909,562
Holland ............ 15,500 318,477
Switzerland......... ............ 242,380
Other countries... 496,264 1,080,231

891,406,496 $108,180,644
It is interesting to see what proportion

of our imports entered for consumption
comes from the chief countries. We com-
pare several recent years :

1876. 1882.
Imports. per ct. per ct.
G. B.. 43·01 44 91
U. S.......... 4864 -. 42·86
W.I. & S.A. 2·11 4.79
Other........ 6-24 7-44

100'00 100·00

1883.
per ct.
42-28
45·51

4.74
7.47

100'00
As to exports, the relative share which we

sent to Great Britain is a shade over that of
1883 ; we sent rather less to the United
States, while the shipments to the West
Indies and te South American countries
were increased, both relatively and absolu
tely, as the following comparison shows:

Exports. 1876. 1882. 1883.7iý4.
per et. per et. per ct. per et.G. B. ...... 53·42 44-33 48·06 48-58

U. S . 37 139 46 94 42 48 41 08
W.!. & S.A 5-38 3-85 4-70 5-65Other......... 3-81 4-88 4.76 4.69

100·00 100-00 100-00 100.00

1884.
per ct.

45-68
42-79
4.32
7·21

100-00

It was remarked

ing intere't in the form f exports. The
advantageous nature of the transaction de-
pends entirely upon the use we have made
of the money borrowed; whether its employ-
ment represents loss or gain, direct or in-
direct. There is no reason for doubt that
most of it has been well invested, and that
the country is the richer for the loans on
which we are paying interest in a form which
produces the so-called adverse balance of
trade.

Taking the exports firat, let us see what
they consisted of. The Blue Book divides
them into six classes, as per table below.
We have added another column giving Cana-
dian exporte for the previous year. These
figures include our home products alone.
American goods (to the value of $9,751,773
in 1883 and $ last year) being ex-
cluded, as also are coin and bullion and the
amount estimated short returned :

lat year that our trade 1 never· equal Lthat which .the high duties

with countries other than Great Britain and
the United States was for several years up
to that date, growing, the proportion being,
10-09 per cent. in 1881 ; 10-48 per cent. in
1882 ; and 10'89 per cent. in 1883. It
appears to have fallen to 8-84 per cent. last
year. Adding imports and exporta together
we find that 43-66 per cent. of our total
trade was done with the mother country,
44-76 per cent. with the United States, 475
per cent. with the West Indies and South
America, leaving 6-83 per cent. done with
other countries, the principal of which were
Newfoundland, Germnany, France, China
and Japan, Belgium and Spain.

THE FEDERAL FINANCES.

A turn in the tide has come. From
1877-8 to 1882-3 there was a rapid rise in
the revenue receipts, increasing from $22,-
517,382.14 to $35,794,649.80. With this
latter figure the high water mark of the
financial cycle was reached. And then com-
menced the decline which in one year
reached over four millions of dollars:-

Receipts. Expenditure.
1877-8......22,375,011 88 823,503,158 251878-9...... 22,517,382 14 24,555,381 50
1879-80 ... 23,307,406 68 24,850,364 451880 ...... 29,735,297 54 25,503,554 42
1881-2 .. 3,83 455 52 27,067,013 581882-3. 35,794,69 80 28,730,157 451883-4...... 31,861,961 73 31,017,706 25

The chief increase was in the Customs'
revenue, whice rose from 812,782,824.35 in
1877-8 to over twenty-threa millions ($23,-
009,582.48) in 1882-3. The principal decline
was also in the customs, the receipta from
which last year fell to 820,023,890.14. ru
seven years the customs duties went verynear to double.

If the object of a tariff be to produce as
nearly as possible the amount of revenue
required to meet current expenditure, that
Af Sir Leonard Tilley sinned on the side of
t xcess. The surpluses which have been
repeated several times, are not justified by
the publie requirements. It is a poor
excuse to say of them that they are less ob-
jectionable than the deficits by which theywere preceded, for though this is true it is
not the les true that neither the deficits
nor the surpluses ought to have been
allowed to go on without correction. The
tariff when proposed was an experiment; it
was impossible to say what it would pro-
duce, but when it was found to produce far
too much, the corrective ought to have been
applied and the financial equilibrium re-
stored. This is even more true of the pre-
vious deficits; their repetition ought te ave
been timely checked by an increae ef
revenue. It is mere child's Play te pretend
that the increase of taxes has not added in
an equal degree to the public burthens;
that domestic cmpetition pulicheapened
the protected articles as to compensat efor
the duties. Cottons have been abnormally
cheap, for more than a year; but this
cheapness is not a compensation for the gen-
eral increase in the taxes. An increase in
the Customa duties is seldom the full meas-
ure of the increase of ultimate cost; for by
raising the tariff the pressure of foreign
competition is reduced ; domestic compe-
tition being within a narrower circlAecan

918
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restrict. The greatest cheapnese can be got d

only by the fullest eompetition. The h

(almost) eleven million in the increase of c

the Customs dtrties from 1877-8 to 1882 3, t'

may have imposed en the public a burthen w

of twenty millions; for it undoubtedly on-

abled the domestic manufacturer@ to put a

prices to a far higher level than they could o

otherwie have done..i

The evil has apparently brought its own i

correction ; for while there las been, in the.C

last fiscal year, a decrease of over four 7
millions in revenue, the expenditure ha.

gone up from $23,503,158.25 in 1877-8 to t

$31107,706.25 In 1883-4. The increase In M

expenditure, it l oentended, la not greater

than it was uin an equal number of previous

years. Even so, the temptation to an in.

crease of expenditure which a full treasury

brings was certainly greater, and if thei vcr-
tue cf resistence hias ncreased in as great a(

proportion, we are it muet be confessed, in

this respect, on the good road. There was

no surplus of which any one need complain1

last year, the receipts being $31,861,961.73
and the expenditure $31,107,706.25. When

the" two ends are brought together and

the knot is tied comfortably, theme is nthing

more to spare than prudence would require

if the powerof commanding an exact sum

total existed. A case for the reduction of

taxes apparently no longer exista. It in

not impossible that before the end of the

current fiscal year, the small surplus of last

year may fall into a hole in which it will

tind a convenient lodgement.

The fixed charges become formidable.

The charges for debt and subsidies eat up

over half the revenue from custons, excise,

and bill stamps, as the following figures

sehow:-
Receipti from
customs, excise

Year. and bill stamps.
1877.8......$17,841,938 19
1878-9.18,476,613 35
1879-80 ... 18,479,576 44
1880-1. 23,942,138 95
1881 2. 27,549,046 42
1882-3. 29,269,698 81
1883.4 .... 25,483,199 19

The tendency to increase

Expenditure
for debt and

subsidies.
$11,659 523 78

11,952,641 67
12,659,667 77
12.525,837 92
12,757,572 43
12,853,531 89
12,937,663 84

the provincial

subsidies presents one of the greatest perils

to which the federal finances are exposed.

Manitoba, which was undoubtedly in an ex.

ceptional position, has got promise of

another increase, and Nova Scotia is knock

ing at the treasury door with al the vigor

of the combined strength of 1ihe two politica

parties, which have bere found a commo

ground of agreement. If the balance b

seriously disturbed in one direction, the

necessity of redressing it in others will greatly

increase the danger to the federal finances

FIDELITY GUARANTEE.

The extent to whioh private suretyship for

the faithfulnesl of employes or persons i

positions of trust has been replaced by th

guarantee of associations formed for the pur

pose, is onc of the features of modem cor

merials fe. The plan has the approval an

support of banks, insurance companies, loar

societies; w-ile many individual firme accep

the bonds flsuc cempaniesfor the hone t

of book-kfepers or cnfidential men. Fo

fifteen or twenty years'such associations bav

one business in Canada-the first to operate

ere was an English company. They are

oming into use in the United States, where

wo or three companies have been formed

within a very few years.
The growth of this description of insur-

nce la well illustrated in the experience of

ne company, the Guarantee Company of

North America, known for ten years before

ts change of name as the Canada Guarantee

Company, which from a business in its firat

year of about $1,000,000 of guarantees in

Canada alone, yielding an income of less

han 820,0h0, as gr wn to a business of
nearly 3V3,000,000 in guaranteeis on beth

sides of the Line 45 degrees and a total

income of $237,950 in the year 1884. The

new transactions of tbis company in the yesr

named are represented by 11,255 bonds,

covering $13.752,000, producing premiumi

of $114,000, while the total business in force

amounts to $22,884,000 under 16,120 bonds
What, it may be asked, has been the ex-

perience of such organizations in the course

of recent years remarkable, in the United

States stili more than in Canada, for the

number and importance of cases of defalca-

tion ? A very clear answer is to be found

in the latbet report of the company we have

named. It istherein estimated that defal

cations of trusted employees have oc.asione
losses to the extent of $18,000,000 in th

United States and Canada during 1884. O

this enormous sum, the shar. borne by th

company i. et ited at $100,000, or about 1ý

per cent., of the aggregate los through un

faithful servante. What the managemen

ef this ssociation has to say about th

causes of such lon will be found instructive
bearing as it does upon thé views an

customs of business men and corporation
with respect to the relations with them c

trusted servants.
Many of the losses incurred, says th

report, are largely owing to loosenessg

management by euaployers, and a defectii
system of sup rtision over their employee

resulting from too implicit confidenc
which affords undue opportuni y for defaul
Now, while we are far from contending th

an employer, whether a bank cashier or
i merchant, should force hie clerks to live

an atmosphere of suspicion, it is still tri
that the p isession of bond of a indemnity

f case of default causes many a one to relax t'
- car and regulation with which commerciali
r airshouldbe conducted. Andthe stateme

l made, that "putting inexperienced yeuths i
n to responsible positions, or placing underpa
e men, with families to support in charge

e almost unlimited fundi " furnishes an ini

y fensible temptation to dishonesty, i. o

. that would be difficult to controvert.

One of the mont prevalent sources of lo
we are told in this connection, is specu

tion, and "the underpaid clas usually res

r to i4 to make up for their smal salarie

n This is a very strong statement thât we li

e italicised, and we trust an over-strong et

- If the proportion of underpaid clerks 'w

- peculate be large, as is here implied,
d venture to think that the proportion
n underpaid officials to the mass of emplo;
pt in not great. We refer now to Canada,

y we ca scarcely presume to gainsay the,

r perience cf the. GuarantLee Company in 1

e Ujnited Sttes What is auid, however,

e14 TEE KOIÇETÂY 'rIKE, TADE EVIEW Aj> IWJEANOE <IHBOIIOLz.

un -zmý

to holding the brokers who assist clerks te
speculate, equally criminal with the clerk
who steals, is worth considering. A very
strong case wenld have te be made eut te

hold brokers liable criminally, for the acts of

dishonest clients. Th at they ought not to

be allowed t) take all sorts of irresponsible

persons for clients is undoubtedly true.

The paragraph in the report which treats

of obstructions to the punishment of default-

ers has a basis of truth. There have been

too many instances of " the leniency with

which some justices and most juries look
upon defaulters. Local friendships and

sympathies are excited ; the criminal is

madea her' and escapes on a technicality ;

thus an encouraging example is set to otbers

that they may do likewise with impunity."

Too often, " corporations are looked upon

as fair game for plunAer, and are regarded
as persecutors if they attempt to apply the

rightful remedy to their defranders."

Turning to the other side of the shield,

however, it is gratifying to find that in

numerous cases the employers co operate

with the guarantee society, whereby con-

. victions of dishoneat men have been secured

and righteous penalties meted out.

- TORONTO TRADE FIGURES.

e We have received the Board of Trade
f statement of the imports and exports of this

city for the month of January this year. It

¾ may be remenbered that the importsat

t Toronto in January, 1884, were sone $600,-

e 000 les than in the samne month cf 1883,

, being only $1,076,000i m value. L st month,

d however, they were valued at $1,488,523. It

na will be seen by the comparison which we

make below where the diffetence ariies .

dry goods alone will account for more than

he half of it. The value of dutiable was $1,-

e 319,396, and of free goods $162,827.

o Jan. 1885. Jan 188 4-

Cotton goods .. .......... $261,650 $115,954

s, Fancy goods............... 72,658 32,092
e, Hats and bonnets...... 23,970 16.428

t. Silk gonds..................71.838 440 722

at W ollen goods....... .... 252,387 156,607

. a Total dry goods.....982,503 375,103
in Books ....................... 26,789 37 857
ue Coal, hard....132,132 85,792
in do sof t ................ 52,123 35,997
ie Fruit and nuts....... 19,159 ...*

he Glass and glassware... . . I,783 .

Iron and steel goods.... 55,039 59.683
nt Leather goods.......... 25,406 15,502

in- Paper goods ............... 18,155 14078

Painta &-d colors .. 12794 .

Compared with last year there is a con511

erable increas in the aggregate of our h

ports for January, which total somevWht

near the amount of January 1883. Ti3

value was $249,331 as compared with $it3<

519 in January 1884, aud only $8,120

were other than the produce of çauad"
Animais and their prcduce represerited

$113,985 of the total su, the largesteit0e

being dead meat, and the next horîed

Among field producta the total valuine

which was $110,856, barley was the priteI

pal, 98,234 bushels having been exPurteed

valued at $62,258. Beans, peas an

are other considerab'e items. W0o0

amounted to only $1,718 and manufac

to $11,403, books, cottons and

bing the largest.
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LOAN SOCIETIES' MEETINGS.

The principal loaning societies of Ontario,
s0 far as we have heard, appear to have had
a fairly prosperous year in 1884. The rates
of interest upon mortgages in Canada which
for a series of years underwent persistent re-
duction, seem to have reached their lowest a
year or two ago, and a slight improvement
in the average rate is perceptible in reports
of last year. It is a distinct advantage to
the Canadian farmer that the loans of form-
er years, bearing nine and ten per cent.
have for the most part been replaced, if at
all, by those at a lower rate. Another fav-
orable feature is that in the face of lowered
Prices for grain, repayment of so large a
proportion of loans ias been made during
last year. Money continues to be obtained
from Br. itain in very large sums upon the
Security of companies' debentures ; and
there i good reason to believe that this
nloney, at least the great bulk of it, is loan-
ed in a prudent and safe manner.

. The Canada Permanent Loan and Sav-
ings Co. has seen its thirtieth year. The
proportions to which its business has at-
tained and the prudence as well as the
energy with which its operations have been
ponducted, are shown in the admirable re-
Port laid before ils shareholders this week.
The Company's loans now amount to eight

on dollars ($8.048,720) and its total
e"sets to eight and a half millions. The re-
eeipts for the year 1884, from all sources, we
elnark, were almost three million dollars.
f the liabilities, sterling debentures con-

st'tute $3,577,872 ; currency debentures,
%30.843, and dep site $1,037,574. Net
earîiînge of the year were $342,546, and
after thirteen per cent. dividend had been
paid to Phareholders, $52,570 was added to
Ontingent fund, which is deemed large

enouglih to cover all calls up)n it. The Rest,
beiîn now fifty per cent. cf the capital, no
further addition appears to be contemplated.
A feature of the report is the large amount
lceived on debentures during the year,
8776,000, which represents an increase of itsdebenture money equal to almost half a
dilOn. Tie demand for money, say the
'rectors, was good throughout the year

di i Ontario there is a lesser amount in
default and less property held for sale thanfor sevleralyears. Remittances froin Mani-toba were "unexpectedly large."

hea Building and Loan Association is

$112,000ow gross earnings of close upon
81pital,)equal to 14.9 per cent. upon the
off a l ,fe the net profits, after writing

f n Aftor loms on lands, are almost 8à per
Adterpaying dividend, addition is

thate i hereserve by the sum of $17,000,
the fund being thus made $85,000, while
ing bentigent account of last year not hav-
ie een drawn upon to meet losses is now
elareased to $7,600. This, the directors de-

al , quite sufficient to cover any prob-aet boss in realising upon the real estate

ot'ed in the association. Perhaps the most
crea l.e feature of the report is the de-

n deposits from $403,832 a yearf9o b 278 ,096 just now. Tais is accounted

iYo reduction in the rate of interest paid.
fore tained for a fixed term, and there-Orp ,er more desiral:le conditions, hias

ed these, for we observe that currency

debentures are largely increased, and that
domestic debentures have also been added
to during 1884. The new loans made
during the year amounted to $180,000 and
those paid off to $212,000, so that while ag-
gregate loans appear to be smaller, the earn-
ings are larger a very creditable state of
affaire and one indicating that loaning
rates are firmer. We observe also that the
company has less unused money on hand
than at the close of the previous year.

The Imperial Loan and Investment Com-
pany of Canada, (limited) makes a favorable
showing for 1884, indeed the profits exceed
those of the previous year. A gradual
and steady increase in the transactions of
the company since its formation in 1869, is
noticeable. The reserve fund now amounts
to $90,000, about 15 per cent. on the paid-up
capital, the sum of $5,000 having been
added this year. A pleasing feature brought
out in the president's address is the very
emall amount of property which has fallen
into the company's hands for sale, a circum-
stance which indicates that discretion was
exercised by the management in the selec-
tion of investments. The debenturesof the
company, both foreign and domestic, are
somewhat increased ; some $40,000 have
been renewed abroad at the same rate Mr.
John Fisken, a valued director, and for sev-
eral years vice-president, having been com-
pelled by continued ill-health te resign his
position at the board, Dr. James Thorburn
was elected to the vacancy.

-At the meeting of shaeholders of the
Domiinioi Telegraph Coipany the other day
very full information was afforded witI
respect to the leasing of that company's
lines. If anyone doubted the binding char.
acter of the transaction, he inay have his
fears set at rest by reading the third section
of the report. Not only does the Western
Union guarante six per cent. interest upon
Dominmoni Coinpany's stock, but agrees to
pay its bonds, principal and interest. The
making known of the terms of the lease has,
as might have been expected, already had
the effect of increasing the demand for the
shares as an investment and, as our et ck
report shows, enhancing their price. It is
also pointed out that while the company's
lines and plant in the Provinces of Quebec
and Ontario, and in the States of New York
and Michigan have been leased to the Great
North Western Co., that portion of the
lines in the Provinces of New Brunswick
and Nova Scotia, are under the direct and
separate control of the Western Union Tele.
graph Company.

-To have made $80,000 on the year's
business was surely success enough to secure
the acquiescence of the shareholders to the
annual report of the Royal Canadian Insur-
ance Company and to a vote C f thanks to
the management. The revenue from fire
and marine premiums was $453,000 and froi
interest over $33,000, together $476,638 ;
while losses sustained amounted to $238,763,
reassurances, &c. $65,155 and management
expenses and commissions $92,515, leaving
a balance of $80,204 at credit of profit and
loss. After providing for five per cent.

reinsurance reserve, unadjusted losses and
all liabilities, capital included. Considering
all that the directors of the company have
come through, foes within and without,
losses and worries enough to remind them of
" land-rats and water-ratsa" and the rest of
Shylock's list of snares, it is not surprising
that the president "hoped they had reached

a peaceful haven at last," where we trust
they may rest and be thankful.

-THS annual report of the Minister of
Railways for the last fiscal year has become
an anachronism by the ti.ne it is laid before
Parliament. In it the Government's chief
engineer is made to say that the Canadian
Pacific Railway Company has plenty of
funds with which to complete the work and
that the connection from ocean to ocean
may be reached by autumn of 1885. This i
a singular statement to lay b fore Parlia-
ment in presence of the undoubted fact that
the company is applicant before the Govern-
ment for a new form of aid. In other re-
spects, the report is of course out of date.
The convenience of having the fiscal year end
with June, when Parliament meets in
February, is not apparent.

-The commissioners appointed to enquire
into the eflect of the tariff on the industries
of the country has reported an increase in
the number of hands employed in factories
in Ontario, Quebec, New Brunswick, Prince
Edward Island and Nova Scotia, from 27,-
869 to 55,533 ; in yearly wages, $10,562,434;
in capital invested, $29,473,442 ; and in
-yearly output, $52,903,884.

-No statement of the aid sought by the
Canadian Pacific Comp ny bas yet been laid
before Parliament. From this alone the
inference may be drawn that the negotiations
have not yet resulted in any definite under-
taking by the Government.

THE MILLINERY TRADE.

The condition of the wholesale millinery trade,
affected as it was in successive past seasons by
unfavorable weather, is not yet quite all that
could be desired. The situation is fairly des-
cribed in the circulars of Messrs. McKinnon &
Co. and Messrs. McCall & Co., extracts from
which we append. The last-named firm take the
brighter view. Say Messrs. D. McCall & Co.:-

" Stocks throughout the country are in a fair
condition, and with anything like seasonable
weatheî, a fair spring business may be anticit
pated. It is a matter of congratulation tha.
merchants during the opening seasons of the
fall trade, purchased lightly, although at that
time the prospects were exceedingly bright in view
of the abundant flarvest. The reason advanced,
and, as results have shown, the trade in many
sections of the country did not show any marked
improvement, but dragged along from ban4 to
mouth, thereby causing great disappointment to
many who looked and hoped for better time.
There was, therefore, only a fair sorting-uip trade.

Wholesale merchants were not anxious to over-

load customers, and customers were not enthusi.

astic buyers; so that to-day stocks are on the

whole lower and in better condition than for

nome yeard past. We therefore anticipate a

larger and more satisfactory trade in the future."
The views of MesorE. S. F. McKinnon & Co.

dividend, a surplus is shown of $47,775 over will be found legs hopeful, if anything, Thus
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although til atey-ee y&
lumbering and for nothing else. The back

country is settling rapidly, we are informed.

Cattle-raising is being actively prosecuted, and

that district bidi fair to be what we have already

urged that Muskoka might be, an important

grazing ground.
A letter just received from Parry Sound P. O.

says :-" Mercantile business in this district de-

pende largely or almost entirely upon the amount

of lumbering that is done. On account of the

depressed state of the lumber market, and
through the burning of one of the largest mille

here, lait spring, the stock of loge being taken

this winter is very light and therefore business

generally is dull. There is always a fair amount

of credit business to be done, but we find that it

does not pay and prefer confining ourselves to a

smaller and cash business.
The crops lat fall were very good,

but as yet hay is the only article of

which we are sure of getting a full supply

here, and of this we got all we needed

this fall, and of a good quality, at from seven to

ten dollars a ton delivered at our barn.-(Parry

Sound Lumber Company).
As yet it has been necessary to bring in from

the older settled districts the greater part of

what oats are needed. The farmers got rid of

all they had this fall at from 35 to 50 cents. per

bushel, and at present they are hard to get at

any price. Ali raots grow to great perfection

the supply being amply sufficient for the

demand and prices good. Beef sells readily,

bringing 6 to 7 cents for carcses dressed.

The back country is filling up with settlers

rapidly, and with the condition of the settlers,

trade improves steadily year by year. The

number of cattle in the country is in.

cresing so rapidly that it will soon be necessary

to find a market for them elsewhere. Cattle

raising seems at present to be the future of this

section of the country.
If we succeed in getting a railroad from this

point to tap the new road, building now from

Gravenhurst to Callander, continues Mr. Miller

it will no doubt, by settling the country more

rapidly, tend largely to stimulate trade here, and

make this a good point for all branches of busi

nees."

-The Nova Scotia Sugar Refinery found lau

year a very unsatisfactory one. It made 40,000,

000 lbo of sugar in the twelve months and loi

11a1f a cent a pound on it, the business showinî

-We acknowledge receipt, from the publish-

ers, the Homans Publishing Co., 251 Broadway,

New York, of a copy of the well-known "Bank-

ers' Almanac and Register," for the year 1885.

It is edited by Mr. A. S. Bolles, the editor of the

Bankers' Magazine, who will be readily

acknowledged to have a good idea of the kind of

statistical information which should be found in

a book of this sort. Among the contents of the

volume are liste of the National Banks, State

Banke, and private bankers of the United

States; of their officers and New York corres-

pondents ; of the Savings Banks, Trust Com.

panies and Safe Deposit Companies of the

U. S.; the Banks and Bankers of Canada,

South America, the West Indies, Mexico, Cen-

tral America, chief European cities, and lait but

not least in the list, information about American
Clearing Houses. The price charged (85) for

copies of the January and July editions with

monthly sheets of changes, is money well spent

by any banker.

-A very true observation is made by an

American journal with respect to the labors of a

good commission merchant. Bays that journal,
" To a person engaged in almost any other busi-

ness the daily taik of the commission merchant
sceme not to differ in difficulty from that of

other men. This vague surmise, however, is

far from correct. More than any other man
has he hie difficulties. He must suit two

opposite extremes, and to do this muet exercise

not alone rare patience, but great tact and

policy. The main care he must exercise is, to so

dispose of commodities as to suit the producers
in the price he gets and the purchaser in the

r article." The wonder is that this suiting both

sides of the house is so generally accomplished.

3 To handle consignments well and to pleae both

consignor and buyer is a fair mark of ability in

a a merchant.

, -" Uncle Sam's "revenue is feeling the effect

of the lessened vo!ume of trade and the reduced

1 import. The revenue receipts in the United

- States for lait month, compared with those o
January, 1884, show a decrease of about 2,.

000,000, almost entirely in Customs. For the
t seven months just closed, the aggregate receipte

- were 1187,000,000-a decresse of over 116,000,-
t 000 compared with the same monthe of lasi

g year,

of Pittsburg. Mr. Jarrett said that the impcrta-
tion of tin plates in the last 20 years amounted
to the sum of $224,083,066 worth. The number
of works now engaged in the production of tin
plates in England and Wales was 103, employ-
ing over 35,000 mon. We import, he said, over

three-fourths of England's product in this

article. Importations last year amounted to

818,182,637 worth.

Mieetings.

CANADA PERMANENT LOAN AND

SAVINGS COMPANY.

The thirtieth annual meeting of the sbare-
holders of this company was held at the
office of the company, Toronto street,
Toronto, on Wednesday, the 11th inst., at
2.30 o'clock, p.m., the president, E. Hooper,
Esq., in the chair.

The following report of the directors and
financial statement were read by the prels
dent, as follows :-

REPORT.

The directors have inuch pleasure in pre-
senting to the shareholders the thirtieth
annual report of the company's proceedings'
together with tihusual statements aud bl
ance sheet duly certified by the auditore.

By reference to thes, it will be seen that

notwithstanding the prevailing depressiofl
affecting more especially the agricultural
intereste, the last year of the compauY 9
third decade furnishes abundant evidenceOf
the c utinuaxce of that steady progress a
unparalleled success which have marked itO
history from tho beginning.

The total assets of the company exhibit s»

increase during the year from $7,905,387 te
$8,539 476.

The obligations of mortgagors for interO'
accruing due were generally met with pur'
tuality. Poistponement cf payment cf pr0O
cipalwas frequently asked, anden all but 0

very few instances the ample margins in the

securities held by the company enabled th0
management to cheerfully grant the requiO
indulgence. In the Province of Onteo
there is a lesser amount in default and ce

property held for salehthan has beenthe co
for qeveral years. The business cf the cr

pany in Manitoba has on the whole

satisfactory and remunerative, and the
mi-tances on account of principal and i.ter'

S est were unexpe-ctedly large. There

- several important exceptions to this ge9d
t rule, on some of which, if the pree nt
1 pression continues, loss may be exPe

I In this belief liberal reductions have

916

"Since we issued our cireular in July last, the a loss of about 8208,000, the decline in sugar -We yesterday received a copy of the

aspect of commercial affaire has not improved being equal to 40 per cent. This is a significant pamphlet containing the reports for 1884 of the

materially, on the contrary there has been a commentary upon the course of the sugar president and treasurer of the Board of Trade of

general reaction until it would seem as if the market d-ring 1884. This lose is probably ex- this city. The excellent report of.Mr. Darling

bottom had been reached, and yet the situation plained by the company's buying heavily early had already dealt with Etatistics-of the city as

is not one to guarantee sanguine hopes. If in in the spring when sugar was down, in the ex- well as those of the country, but many of these

some directions there is an improvement in the pectation that it would rise again very shortly, are given in extenso in the pamphlet. The

tone of trade, in others there ie none; the num- but instead of doing so it kept depreciating thirty pages in the appendix which contain a

ber of unemployed in our cities and large unaccountably. Complaint was made at the valuable detailed statement of the goods im-

manufacturing centres ise still large. As pointed annual meeting that Nova Scotia refineries are ported during 1883 and 1884, muet have given a

out in our circular of last January, the at a disadvantage compared with Montreal re- deal of trouble to the secretary. It was a good

wholesale millinery trade was overdone; too fineries. It was stated that the Montreal men idea to append the quantities or values remain-

many are engaged in the trade,the effect of this is paid lower rates of duty on the same qualities of ing in bond. We cannot to-day do:more than

now and has been ehowing itself the past few sugar, owing to the imperfect system of sampl- note that the total value of importe lait year

months by the numbe• of failures that have ing, weighing and grading in that city, as com- was $16,467,000 as against $17,707,000-we take

taken place and compromises that have been pared with Halifax. Another grievance was the the figures on page 58, which differ from the

effeced." higher rates on the Intercolonial Railway on totale given on page 47-while the goods re-

effected._refined than on raw sugars-raw only paying 17 maining in bond at the close of the year are

TDISTRICT. while refined is charged 22 or 28 cents per 100 valued at $1,116,276.
THE PARRY SOUND Dlbs. Once more, government is to be asked to

The district of Parry Sound, bounded on the reciify these diecrepancies. The meeting -The annual meeting of the Americax

west by the Georgian Bay, on the north by iirongly favored the appointment of an inspeci- Tinned Plate Association was recently held in

French River and Nipissing Lake, on the east or of sugars for the Dominion, wiih a view to Pittsburg. Representalives were present from

by a line drawn from near the eastern extremity uniformity of dutles, 90 that every refinery New York, Philadelphia and Baltimore. The

of that lake southward, and on the south by would b. on an equaliiy; also the immediate following offleers were elected:-Presidcni, W

Muekoka District, js steadily coming into notice, introduction of pclarising sugar ineiead of grad.J.LesPittsburg; treasurer, Alfred Marihail

l l d med a territor fit for ing in colore. of Philadelphia; general secretary, John Jarreti
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written off the prop rties referred to, and
charged against the profits of the current
year.

The demand for money was good through-
out the year. The large sums offered to the
company on debenture, chiefly through its
agents in Great Britain, enabled the direct-
ors promptly to supply ail such demande as
were of an acceptable character.

The amnount received on debentures dur-
ing the year reached the unprecedented sum
of $776,630. The total amount held on
debenture at the end of the year was
$3,938,715, and on deposit $1,037,574.

Two half-yearly dividenda of six and one-
half per cent. each were declared and paid,
In addition to which, after providing for ail
known as well as auticipated losses, a sub-
stantial addition of $52,570 was made to the
Contingent Fund, which now amounts to
$111,571. This fund is amply sufficient to
cover any eventualities not otherwise pro-
Vided for.

In the belief that the importance of the
facts and figures herein submitted will be
generally recognized and their significance
appreciated, the directors confidently leave
them to the consideration of their fellow-
shareholders.

Al which is respectfully submitt ed.
E. HOOPER,

President.

FINANCIAL STATEMENT.
CASH ACCOUNT FOR THE YEAR 1884.

Receivts.
Balance, January lt. 1884....
eOrtgages and other securities..
Deposits ........ ..............
Debentures .................
Bank interest ................
Rentals ......................

S 286,413 68
1,496,149 34

349,890 58
776,630 30

4,088 05
5,180 97

82,917,852 92
Expenditure.

Loans secured by
ortgages on real

estate..........1,279,710 56Loans secured upon
Other securities... 152,928 00

-*.
eunicipal debentures purchased..

apOsite repaid...............
benturee repaid............
teret on deposits, debentures,

te. --.. ... ...............
vidends on capital stock ........

Municipal tax on dividends......
Dibursements chargeable to mort-
gagors....................
Payments for and on accoant of

C o20rtgagors ..................
on2lnission to agents and apprai-
sers*

lPeeion and travelling expenses.
on capital stock..........

ichange...................

Yet f management...........ote Of genera meeting to the late
President-....... .............
épaIrtO t oe company's building..

4al expenss..................
no.............

02

Dr. Profit and Los.

dividend................

(dend................
Co0atngpal tax on dividendea......

tgen fund, addition thereto..

Cr. 8

net Profits after providing for inter.
est On deposits and debentures,
cet cf management, and other
eharges and deductions........

1,482,6388 o
97,087 70

346,881 81
216,566 82

200,266 89
278,097 10

8,976 28

24,561 17

7,495 29

18,257 85
2,928 74

10,777 50
758 20

48,444 49

1,000 00
1,472 00

116 72
286,527 00

2,917,852 92

148,000 00
143,000 00

3,976 28
52,570 10

342,546 88

842,546 88
AsTRACT OF AsIETs AND LIABILITIES.

Do Liabilities to the publie.
8t1a i and interest..81,0&7,574.85

c debentures
Cand interest ....... 3,677,872.66
and ielcY debentures

Sund interest.......360,843.16
ry accounts..... 8,593.90

84,984,884.57

Liabilities to the stockholders.
Capital stock... ..... 2,000,000.0'
Capital stock (20 per

paid)....... ..... 200,000 00

Reserve fund....................
Contingent fund..............
Dividende unclaimed..# 20.15
49th dividend declared 143,000.00

#2,200,000.00
1,100,000.00

111,571.73

143.020.15

88,539,476.45
Asseta.

Mortgages upon real
estate............7,943,588.81

Mortgages upon other
securities..........105,181.37

---------88,048,72018
Municipal debentures.............162,976.17
Comipany's building...............90,000.00
Accrued rentals................ 1,253.10
Cash on hand........ 14.42
Cash in banks in Can.

ada .............. 143,228.0;
Cash in banks in

Great Britain.......93,284.49
236,527.00

88,539,476-45
J. HEBBERT MAsON,

Managing Director.
We, the undersigned, beg to report that

we have made the usual thorough examina-
tion of the books of the Canada Permanent
Loan and Savings Company, for the year
ending the 81st of December, 1884, and
hereby certify that the above sta'ements are
strictly correct and in accordance with the
ame.

J. E. BERKELEY SMITH, Auditors.
JOHN HAGUE.

Toronto, Feb. 4, 1885.
The report was unanimously adopted.
Votes of thanks to the president ana di-

rectors, to the managing director, and other
officers, were concurred in.

The four retiring directors, Messrs. S.
Nordheimer, Joseph Robinson, B. Homer
Dixon and J. H. Mason were unanimously re-
elected, and with Mesrs. Edward Hooper,
Wm. Gooderham, and A. M. Smith, consti-
tute the board of directors.

At a subsequent meeting of the board
Edward Hooper, Esq., was re elected presi-
dent, and Samuel Nordheimer, Esq., vice-
president for the ensuing year.

BUILDING AND LOAN ASSOCIATION.

The fifteenth annual general meeting of this
association was held in its buildings, corner
Court and Toronto streets, in this city, on
Tuesday lest, .10th February, instant, at 3
o'clock p.m., the president, Dr. Larratt W. Smith
in the chair. There were present :-Messrs. J.
C. Hamilton, George R. R. Cockburn, George
Murray, James Fleming, James Graham, Joseph
Jackes, John Harvie, Oliver Gilpin, Col.Gzowski,
A.D.C.; Dr. G. W. Jackes, W. G. Cassels, C. S.
Gzowski, Jr. ; D. H. Allan, Wm. Mortimer Clark,
George R. Proctor, Tom Webb, George Bottom
and others.

The report and financial statement for the
year were submitted, as follows:

REPORT.

The directors in presenting their annual re-
port, with the accompanying financial state.
ment to 8st December, 1884, have cause to con-
gratulate the sharebolders on the continued
steady progress made by the association.

Some cf the principal points, to which they
would especially invite attention, are as fol.
lows:-

(1). The capital stock appears for the first
time fully paid up.

(2). Consequent on a reduction in the rate of
interest allowed by the banks, requiring a simi-
lar action on the part Of this association, the
deposits have decreased on the year by the sum
of 8125,735.14; on the other hand, however,
the debentures have increased by the sum of
867,496.40.

(8). Besides paying two dividends of three
per cent. each, and writing off for los. on real
estate 83,696.71, a balance of 817,914.99 has
been earned and carried to the credit of the pro-
fit and loss account, of which $17,000 has been
added to the reserve fund (now standing at

18
Dec

B84.
o. 31. Capital stock.
" Deposits....
" Debentures,

Stedling .. 8840,448 69
" Debentures,

Currency... 90,578 88

" Dividend No. 29, payable
Jan. 2, '85........

" Unpaid accounts........
" Reserve fund,

1888 ...... 68,000 00
" Reserve fund,

added 1884. 17,000 00

" Cont'gt acc't,
1888....... 6,685 31

" Cont'gt aco't,
added 1884. 914 99

8750,000 00
278,096 97

481,027

22,500
1,022

85,000 00

7,600 80

Total............81,575,247 26
Assgets.

Dec. 31. Loans on
Mortg's..$1,872,701 63

" Real estate
vested in
the Ass'n
at reduc'd
cash value 73,482 88

Premisos,
Toronto
Street, at
their re-
duc'dcash
value.... 80,000 00

--
" Rent of prem's, Toronto

St., due...........
" Office furniture ........
" Cash in banks..........
" Cash in office..........

Total .............
Profit and Loss Accou

Dr.
1884.

Dec. 31. Interest to de-

$1,526,184 51

1,588 98
860 00

48,041 45
4,077 87

$1,575,247 26
znt.

positors...............$11,882 90
Interest on ster-
ling debentures
due and accrued 16,962 54

Do. currency, do. 4,457 24

Debenture expenses........
Directors' and auditors' fees,
salaries, office expenses,
including taxes, allowance
for rent, &c..............

Inspectora' expenses, and
agents' commissions.. .

Dividends-
No. 28........22,439 58
No. 29.......22,500 00

Lous on real estate........
Reserve fund.............
Contingent account .......

21,419 78
2,027 27

8,484 08

1,555 98

44,989
8,696

17,000
914

Total................$111,921 24

917

085,000), and 8914.99 to the contingent account,
thus inereasing it to $7,600.80.

(4). No portion of the contingent aoount, met
apart to meet losses, ias been used.

(5). The real estate, amounting to 878,482.88,
has been carefully valued, and the directors are
satisfied that the sum standing at the credit of
contingent account is amply suffioient to cover
any loss likely to arise on the final realisauion of
these securities.

(6). Loans to the extent of 1180,548 have
been made, and mortgages representing the sum
of $212,172 have been paid off.

(7). The directors, in view of the present pres-
sure in Manitoba, have felt it incumbent upon
them to exercise great caution in extending
inveatments in that direction, and have accord-
ingly added but slightly to the business previ-
ously done there. The payments from this
quarter, however, have been well met, and the
arrears are very inconsiderable.

(8). The directors have much pleasure in tes.
tifying to the great vigilance and care exercised
by their able manager and bis efficient staff, in
the performance of their duties.

All of which is respectfully submitted.
LARBATT W. SMITH.

President.
BUILDING )AD LoN ASSOCIAT[ON-BALANÇcE

SHEET.
Liabilities.

à
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1884. Cr. land, Wm. Davidson, Wm. G. Gooderham, Rcceipts for year ending 31àt December, 1884.

Deo. 81. Interest on investments.... 107,658 57 George Goulding, James Graham, James Hen- To Cash in Bank ad Office, 31st
Net rental from Toronto derson, E. H. Kertland, Daniel Lamb, William December, 1883.............. 17,154 61
street premises.......... 4,267 67 A. Lee, R. McCausland, Dr. O'Reilly, Henry Rectived on 2677 93

- - Pellatt, Samuel Risley. lex. Robinson, T. T. Rectived on deposits.............. 233.480 95

Total................8111,921 24 Roiph, Alexander Smith, Dr. Thorburu, Rich- Intrestreceived.................88371 43

WALTER GILESPIE, Manager. ard S. Wood. Sir lex. Campbell took the chair Received on principal 201.347 71
and the manager, Dr. Kertland, read the report, Foreign debenlures .............. 64,921 25

We hereby certify that we have audited the which is as follows: Canadian debentures.............20,000 00
booka 'f the Asociation, and have examined REPORT. Commis'4on and exchange.......... 124 95
the vouchersaud secuarities relating thereno, for The director have Whe honor of submitting Canadian debenture intereat 1 53
the year ending 3ut Dec,)mber, 1884, ad""ae herewith, for the information of the share-
found the same carefully kept, correct, and holders, the Sixteen , annuai report, together627,980 36

properly set forth in the above stalementi. with the usuel staternent exhibiting the finan- Disbursementlt for year ending 3let December,

Rolph, AleanderISmitudi.orhoruposiRion

JHNRYM.M ,a8.ood rthe affaira of the company ait the 1884.
JOHN M. MARTIN, close of the paet year. Las........ 25566

Toronto, I ath January, 1885. The net profits o the year, after dedecting
a e ain cot of management, appraisers' commissions, Deposits rerned......235,202 58

The report and financiai and the municipal taD impoeed upon the share- Intercet .................. 8,380 36
been rendI the president made the followingre- Dividende paid..................43,596 88

mReceived onsprincipal .............9201.347 71

marks: The statement which ha-,just been antisurit your directors have disposed of as follow: Foreign debentures .... 10,220 00

has proved very satisfactory to the directors,fchi Expenses obtmaringe s
h asurendin steDecathenhae Twohae f yearly dividende fot the rate ment: salaris, direc

foudM hesmharefudrslly ep, ret, and hToethSienhanulrproghr 67903

on this point. The net profits of the year have of 7 per centa.................e xh a43,691 00 tors, solicitors, audi-
enabled us to add 37,0E 0 to the reserve fund, Expenies connected with sale mand tors' fees, and ispec-
and 8914.99 to the contingent account, these renewal of bond.............h1p448 06 ion..............8,805 90
two accounts now aggregating 92,600. a larger Addition pofreierve fund..........5,000 00 on

n Addi~cotomnaongent appraisers.commissio S 8 380 36 ublsh

arnount than bas appeared to the credit of the Addtioncoinat iundupon.the 21 ing................4226 64

reserve fund since the establishent of the Sndries.............438 64 9,471 18
association. The arnounit at credit of the con- 50,409 27 Foreign debentures.(in-
ingent account sas not reuiredtob dravn f the foreigndebenlures issued by the com- tereset)............. 11,899 71

upon last year, anld we hope to be able toheay pany, £y10,000 maured on the 15th Juy la9t, o Canadian debentures (in-
the sane at the end of the durrent year. The whioh £7,900 bave been renewed y te issue o tersi)..............3,a5d 00

loses which have 1een incurred during the past fresh bonds and £2,100 paid off. T 6e total Debeture expenesp.... 188 19

year, were ail9h49 rged to the rofit and loss amonetaow borrowed on for.. gn bonds i Commission & exhange 1,384 82

account. As usual, the gathle o! the debenture dt72725.73, being 854,701.25 in exce.s. o t ae Commission on a ans. 544 42

expenses have been written off. The aiout correspoding amount iat year, and the Cash in bank and office. 8,445 56

which now stands againt the reali estate vested 4moun0h9d from Canadien bondholders, 180,- 9

in the association. remesents ail the properties 000, or 20,000 in exces of thae beld last yeern
wich havccone wasnto onreqand eith br tran The amont o! deposits scarcsely varies from To th .Iiperial Loan and Investent Co..p.ny

foreclosure, or under the power of sale contained pat of the msat re hhment. of Canada (Limited)
in the mortgages, everthing which is not in a whh£,0ae een reewed by t i.
lacconitc inhavre been ra rged aist fans remain pracical y unaltered, so Itahe GenTLremeN,-W beg report .ha. we have

account.os pperesua, t nh ae nhe deerie dnger jusiny apprehend d one years ago t careully exained the book, acloonta and

teomensame beone w ritedn u The amoaunt relpo arise, f rom the graduai conversion to vouchers o the Imperia Loan and Invement

wcn nagainst thern.e revu rea ethe astiea m ldfhigh rateinvestments bnolte owr Company of Canada (Limited), for the year sud-

iinssitin. hereens eal the asoeriarates ruing for orne ears fpt h ay be con- ingy6let December, 684, and i 6d the2 correct

tinsbidn a enls hnls er ssidered at an sud. in every partienlar. We bave also inepected the
severai of the offices have been vacant, but I an . Morigege S"ýcurities in the Company's Slrong-

happy be able to say that, with the exception The farmn whch fepi scar the company f Rom, and foud thein n perfect order.

o! one set, they are ail now let. As stated in the hande some years since have Il, save one, been

report, very utIle addition bas been made to our dispoed of during the pt year aI a lono of THOMAtaGnDRDONDuditors.
lans in Manitoba, the ain ount loaned dring the 81,700, whic pamount bas been charge o the JOHN SM Ns

year having been oncyhr15,00. The otal contingent accout, a und especielly set aspart Toronlo, 2 h January, 1885.

arrears at he end of the year, in connection vit k t provide for such contingencie, and whic In moving th adoption o! f Itereport,et

lte Manitooha bans, ainounted, o abo - 8 1,500), bas now been drawn upon for lte tiret 'Lime president esid :
and I may add, what is especiduby oco raging since the inauguration o! the company in 1869. o NyLoMCNada (Ltmitdfr.erand
that the manager reports tume theat Iii arrears The directors have to report with mnch re- bas jst read wil , I1ink, b. demed by you a

on al dur inveseent at le tresent teare gret the oss o the services o Mr. John Fiken.ticr e e o ee

ower otan they have ever b n silice e lias as vice-president and director. Hiereuignationnees cur rites vei rthe eompeday'ston

been connecteod ayh the associationT; and t his ig due barsevereland iong-potrctedilras. 18. and foh e m i pterect order.negmn

lead sme to notice the value of tha entleman's The vice-premideency bas been fiTGedGbyte a8d h aveupndbtheoMs dro stoag n

services ofhich ihavedailyopportunityofudg- election of Dr. Thorburn. an yarh vacany onu ' edite o!

ing, and I muta in justice to him remark that tis the board by that o! Mr. Kertland. who i JooH7 percent. per annum, have paid al the e-

association bas neer had a more reliable and manager. penses conneced itatye sale and renewabo

careful manager that Mr. Gillespie. i may also Adetailed auditcd statement is ,ubmitted for bonds, and have carrid o Ithe reserve fund

add that we have neser had a nore efficient Ite consideration of the sharehomders. 1 5,00. LaM Tyear, afet payig similar charges,
staff, nor basItme work o at theIprsentitimne Ter TEMENT oF THE LIILITIEs oNDf Mr ET. OFkTHE wesrried400 st the reserve fund. The ex-

beenr 80sathsfactorly carred on as at presens siceridenANDiet. isOePiNatOn esOur profith theraexcede toseof

Witt cthesecobservations, I sha move, secondedDisde toP seLe An lONg-prSTraTCtd res ps883e veatid thlte ase anreeme n
l Mr. Wiian Mortimer Clark, that the rm port Ce-preidE.y ON bE 31ed by the and the ta pothe anyodert' roa

byvie ofhcb hv al potnt fjd-eeto fD.Tob.adte vacanayd.on rhaved ver the usurl duidnds wht theae od
ing, rad bI m se nj sic oh m r m r t a h s ebard by th a f M r. ert a. w o is a so nn pe r nc . pler annu m ,hae p i d a ll the ex-

TIis motion was carried unanimously. l Te Capitalized stockp....ec620,6ted00 havedb m , t wit h eav e u g ai renewar o f

usual res lutions having been carrie ma Col. Accumu aling do... . - 3,682 63 i 624,282 f6o a se o n het o ca e d to tbb bserve ftaun

G Eowski made the fol ow ing rem arks, in pro- Dividend u nphid..e.. . 10 r oe r5 ,0 00. e Lam o t o rou, aft oe ain s belr e ha ga

posing h le vote o! thanks to t e directors e- Dividend No. 30, due marred d4,i0 lto er reandeeu The beea

bEvery sharhoider bas reason as be sati-fi d . 8hJanuary, 1885A I21,849N78E F terecneted ith ea ndsthe a have bee

w ith the statem int m ame by the dir dc ors R serveA (nd, 1 8 83.n85, 0( (ond of gf t,. w it hu n d ep a e fro m

TIe progress ofte, association is slow, but ddition tIis yearc 5,000 00 90,000 00 n ile o bo e tha e i

have reason ei ve it is sure, and taI it is Contingent vundr2,465i h the on

caruily managew, and tha if th a saTe pro- Addition ttis year.. 270 21 2,75 82 borrowed on bonde in Canada has somewhat i o

gresas continues, thiis ociety will soon be in as DepositeowitdAinterest 180,738379, 6 ayem ao ao ae owae os ntere tt eia

good a position as any other in Toro-pto." Foreig debenturea.. 272,725 73 age amou ou rn moren rebenrs a

Th h former directors w re re-elected, and at a Canadien debentures 80m000 ar00,andtheyshavewaee
meeting o!lte board subequently hed Dr. Interes accrued on D19ring the couresho btde yesr, our worki l

Larratt W, Smnith was re-ebected preident, and foreig debentur s 6,485 57 capital hem been increasd by about 75,00C

John Kerr, Esq., vice-president. Inre t accrued on over what i stood at las year.TItis an IOU

ha ere s n ob li v i s u e and tC anadia deben. ever, w ae not avai ble during hte w ome o! tin

tiore............ 1,685 41 8,170 98 Year. The effect o!rIhis and simib r increaseil

IMPEBIAL LOAN AND INVESTMENT CO. Federal Bank.......Cnda.dbn.e.177 66 not appreciabe tut a year after the money ha

OF CANADA.-LIMITED. Id been recaived.
C1280,691 39 ear. sure oct will join 1hedirectrs inreges

The sixteenth annual meeting of the share- Mortgages ........
holders of the Imperial Loan and Investment Office furniture ....
Company of Canada (Iimited), was held at the Office buildings ....
offices of the company in this city, on the 2nd National Bank of
day February, 1885, for the purpose of receiving Scotland........
the directors' report for the year ending 31et Toronto Bank......
December last, and electmng directors for the Cash uin office ......
ourrent year.

Among the shareholdars present were, R. K.
Barges., Sir Alex. Campbell, Barlow Cumber-

f

,

e

.5

VI

et

Assets. . ting the loss of the services of Mr. John Fisakeu
$1,224,064 67 as vice-president and director. Mr. Fisken ba

1,003 50 been connected with the Imperial Loan C00
47,000 00 pany from the beginning, and had lent it Most

valuable aid. No one in the community,
6,184 95 apprehend. possessed a greater knowledge o! tle

772 91 standing of parties and the values of propertiO

1,665 36 than Mr. Fisken, and, added to this knowledgt
-- 8,623 23 he brought a sound jndgment and great exO

-- - ence. Had health and strength permittedî1

ý1,280,691 39 have no do1qb he would still be with us.
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vacancy thus oreated we have filled by the elec-
tion of Dr. Thorburn, a choice which, I am sure,
yoU will confirm. Dr. Thorburn is well
aequainted with both city and farm property,
and has had great experience as a director
amOngst us. I have no doubt of the value of
the servioes which he will continue to render to
the company. The vacancy on the board has
been filled by the appointment of Mr. Kertland.

Myr. Kertland has prepared for me a statement
of the total amount of investments held in sue-
Meive years by this ompany, which I will read
to you. It shows a remarkably steady increase
o 1the business of the ompany.

TOTAL AMOUNT 0 INVEsTKENTO.

Amount Amount
Year. invested. Year invpsted
1870......1 85,000 1878. . 917.000
1871.......143,000 1879.......839000
1872.......254,000 1880.......853,000
1873.......253,000 1881.......950,000
1874.......413,000 1882. 1,074,000
1875...... 522,000 1883. 1,135,000
1876.......603,0001,224,000

187.....91787,00
YOu will observe that the transsctions ten

eass1ago8 .er. 84189000, and five years ago
8839,000, and that 8 year they were 81,224,
000, al invested in property within the limits of
th Province of Ontario.

It is a great satisfaction to the directors to be
ab:e to point to the fact that out of the very
numerous transactions which the investment of
thee large sum of money has given rise to,
'e stand to-day with but one property upon
Which we have ever held a mortgage on our
bande, and that in a farm in Tiny, which is un-
der lease, and upon which we have a loan of
81,500. That this should be the case, I think
Will satisfy the shareholders that a very careful
discrimination as to loans, and a just appreci-
ation of1the value of property, bas characterized
the management during all these years. I am
glad to point to the fact, because it will give in-
Oreaaed confidence to those wbo may be desir-
?ne to buy or are holding our bondd. No safer
investment can be found, I am confident, for1the whole of the assets of the company are
pledged to the holders of them ; they thus have
not Bimply the security which a man has when
'le loanupon a single property, but they have

hemuch wid r and safer security of the aver-
age strength of al the mortgages which the
econpany holds; and with the record which we
have to show of the manner in which our busi-
ness bas been done, I cannot imagine any more
afe Or sound investment than the bonds of thecompany.
The adoption of the report was seconded by
r. Thorburn and carried.

was thon moved by Mr. Barlow Cumber
d, seconded by Mr. W. A. Lee,

That the thanke of the shareholders are due
ad hereby tendered to the president, vice-presi.

ent and directors for their services during the
past yea.--Carried.

G r.4Henry Pellatt moved, seconded by Mr. W.
Gooderharn.

That the thanks of the shareholders are due
and hereby tendered to the manager and otherOfâters for their close attention to the interests0f the company.-Carried.

bmoved by Mr. William Davidson, and seconded
by Mr. Alex Robertson,
IlThat the thanks of the meeting are due and.tebv tendered to Mesers. Thomas Gordon andchuSylmons for their careful audit of the Com-
pane transactions for the past year, aud that
*4sum Of 8125 each be paid to them for their
terces, and that they continue to sct as audi-

rfor the current year.-Carried.

. oved by Dr. O'Reilly, and seconded by Mr.
ex. Smith

bThat the poll be now opened for the election of
lyelor.s9ad that the same be clesed whenever
ha'.minutes shall have elapsed without a vote
Pellatg been entered, and that Messrs. Henry

thaehand James Graham be serutineers, and
shall hand the result to the Manager,

their at they be paid the sum of 14 each for
selet.-Carried.

foli.serutineers handed to the Manager the
elpe.ing names as the result of the vote for the
Ro . o Directors for the eurrent year:-The
Th[*Sir Alexander Campbell, K C.M.G.; Dr.
ILainbu1n, Messrs. W. G. Gooderham, Daniel
KertiObard S. Wood, R. K. Burgess, Dr.

etladUbSequent meeting of Direetors-Dr.
a5 ol in the chair-Sir Alexander Campbell

Preetoed President, and Dr. Thorburn Vice-eu or 1h. current ear.

GURANTEE COMPANY OF NORTH
AMERICA.

The annual meeting of this company was held
at its Head Office in Montreal, on Saturday last,
31st January, the president, Sir A. T. Galt, in
the chair. The following is the annual

REPORT.
The Directors beg to present their report of

the operations of the company during the ast
year, and its position at the close of the twelfth
year of its existence. During the y(€ar there
have been 15.562 uew applications for 818,657,-
913.00, of which there were 1,320 deelined and
not completed, amonnting to $2,121,350.00.
14,242 new bonds issned in the year for $16,-
536,563.00, 2,987 of which are bonds issued for
transferees of prior bonds which do not produce
new revenue $2,784,350.00, making 11,255 bonds
issued for new business amouuting to8 13,752,-
213 00, producirg a new annual premium of
$114,493.66. The total business in force is.
16,120 bonds covering 822,884,180.00, the annual
premiums on which are 8182,268.76.

The financial position of the company is as
follows :-

Balance from last year........0419,068 03
Income*:-

Premiums............209,681 09
Interest .............. 11,320 40
Claims recovered, &c.. 16,918 95

Total income during
year.............. 237,950 44

$657,018 47
Expenditure:

Working expenses, in-
cluding commissions,
advertising, travelling,
IrsFector's expenses,
salaries, law charges,
special corre a pond-
ents, telegrams, post-
age, printing, station-
ery, rent, taxe , &c..8 91,579 31

Depreciation in value of
investments, &c.. .. 5,285 49

3 Losses paid...........92,852 76
1 Dividend to stc ckholders

(two half-years at 3
per cent............18,000 00
Total expenditure .. --- 207,717 56

Balance carried forward
-gros. assets ...... b449,30G 91

Deduct from this reserves
-which will probably
have to be paid-
Claims fyled and under
consideration . $ 11,594 61

Sundries including cost
of collecting outstand-
ing premiums....... 5,500 00

-- 8 17,094 61

Net assets .......... 8432,206 30
REsERVEs BEMAINING IN HAND-

For premiums on unexpired riake,
being 50 per cent. of annual prem.
iums on all guarantees in force,
31st December, 1884...........8 91,134 36

Surplus as regards policy-holders..8341,071 92
Capital paid up ................... 300,000 00

Surplus as regards shareholders, over
and above reserve for premiums
on unexpired risks, capital and all
liabilities.....................41,071 92

RESoURCEs FOR sECURITY oF POLICY HOLDERs -

Net assets as above...............$432,206 30
Capital eubscribed and subject to call 368,600 00

Total resources................800,806 30

LossEs.-In presenting their report of the
progress of the company during the past year,
and its present condition, the directors are
pleased to record that notwithstanding the dir-
astrous year just passed through, the results eat-
tained by this company are such that tbey have
been able to pay the usual 6 per cent. dividend
and materially increase the reserves and surplus.
The fSet of baving paid, and provided for over
100,000 in losses, yet adding over 325,000 to
reserves and surplus, speaks sufficiently to this
effeet; and they look to their prompt response to
the legitimate demande made upon the com-
pany's funds, as we 1 as the necessity made
evident to corporations by the events of the year,
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to consider the virtues of corporate suretyship
and the boa fides of this company, as its chief
exponent on this continent, to reap in the en-
suing and future years the benefit of the severe
experiences of the one now past.

The amount of losses provided for includes
every claim filed, the greater part of them were
received during the lest fifteen days, and as
there are some which are susceptible of revision,
while others are likely to be made good without
recourse to this company, the directors believe
that the provision is considerably in excess of
the requisite surm. I bas been thought best,
however, to debit them without contingent
reservations.

Whether or not this company bas experienced
more than its share of losses is not known, but
when it is considered that out of some 16,000
persons bonded for #23,000,0' 0, the losses have
only fonted up $100,000 whilst the defalcations
in the United States and Canada have in this
year exceeded 818,000,000 it speaks well for the
care used in the selection of this company's
risks. During the year this company bas de-
clined to entertain 1,320 new applications
amounting to over two millions, besides having
withdrawn from, an almost equally large amount,
as undesirable for continuance of endorsement,
whereby much additional loss has probably
been averted.

CAUsEs OF Loss.-Many of the losses are owing
in a great degree to looseness of management
and defeetive system of supervision by employers
over their employes, resulting too frequently
from the dangerous element of implicit confidence,
whereby undue opportunities to default have
been afforded. In others the employers seem to
have had the impression that so long as they
have a Guarantee Company's Bond there is no
necessity to do more than rely on its payment,
and let the employe take his own course so long
as the amount of the bond is not exceeded.

Another and very prevalent cause is putting
inexperienced vouths into responsible positions,
such as bank te1llers, assistant cashiers, collectors,
etc.,-or else underpaying men with families to
support, and placing them in charge of simost
unlimited funde.

This company has not hesitated to decline
further transactions with such employers, and,
by thus foregoing this class of patron,it is hoped
tne ratio of losses will bear a more favorable
proportion in the coming Vears.

One of the most prevalent sources of loss is
apeculation, and it is the underpaid class that
usually resort to it to make up for their small
salaries. lu this respect the Broker plays an
important part, and itis to be hoped that before
long the laws may be so amended as to render
brokers who are proved to be the agents of per.
sons in positions of trust, for speculating pur.
poses. amenable to indictment, as mell as to b.
liable to refund the money they have received, in
event of the speculator turning out to be a
def aulter. It wculd seem only equitable that the
broker should be held equally criminal with the
defaulter. aû an accessory to the crime.

Another element is the too frequent occurence
of obstructions to prevent the punishment of
defaulters, as well as the repression of crime by
force of example, in the leniency with which
some "Justices " and most juries look upon
defaulters. Local friendships and sympathies
are excited ; the criminal is made a hro, and
escapes on a technicality, thus an encouragiug
example is set to others that they may do like-
wise with impunity.

The general impression seems to prevail that
"corporations " must give way to private sym-
pathies and prejudices, they are looked upon as
fair game for plunder, but they are regarded as
persecutors if they endeavor to apply the right..
lui remedy to their defrauders.

Agein in some cases, so long as the default ls
not in excess of the company's bond, the em-
ployer himself not infrequently sympathizes
with the criminal and permits him to get well
out of the way before notifying the company,
and thon makes claim and advises the company
of the delinquent's absconding.

There have, however, been not a few cases
wherein the employer bas readily co-operated
with the company, whereby convictions have
been secured, and the penalties meted ont will
doubtless have had a beneficial effect. Thelegal
department cf ithis company has now been 0

amplified and it ramifications so greatly ex-
tended tha&, with the prompt co-operation Of
employers, and an impartial administration of
the law, the defaulter has but little opportunity
to escape, and ply his vocation elsewlere.

ExTRAITION.-The number of defaulters from
the United States who have taken refuge in h
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Canada and vice versa, whereby many millions
of dollars 'have been irretrievably lost to em-
ployers, would seem to suggest some more active
and effectual attention towards the speedy
remodelling of the extradition treaty between
the two countries than bas hitherto been given
to it. In the meantime it is an important fea-
ture of this company, as regards American cor.
porations, that defaulters who are bonded by it
in the United StateE, and who seek refuge in
Canada, are subject to jurisdiction as offenders
against a British corporation, immediately they
cross the line.

CoMPETITION.-During the past year a new
competitor bas entered the field and, as on the
accession of its predecessor, a system of visiting
our patrons and offering lower rates bas been
resorted to. Since the efforts of sncb predecessor
in this regard, however, our patrons have realized
that the business cannot be effectively conducted
at less than our standard rates, and the majority
of them regard the offer of a "out " as simply
indicative of speculation or inexperience on the
part of those who offer it, hence the effect upon
this company bas been trifiing.

This will be apparent from the fact that not-
withstanding our having retired during the year
from transactions with undesirable patrons,
involving a reduction of income of over $26,000
a year, apart from ordinary cancellations and
lapses, our net revenue shows that we have not
only made that up, but have increased our
Income over that of last year by 346,000.

It is to be regretted however that this element
of confliction existe, as by it no desirable end is
served, those of the clients least of all, as it must
be evident to them that unless the Guarantee
Company receives sufficient for the service per-
formed, it must necessarily be inefficient and
therefore unreliable.

Were, on the contrary, the companies to com-
bine for each other's protection and the protec-
tion of their clients, there is no doubt that a
most beneficial result would ensue to all con-
oerned and a fair and remunerative rate
would be acquiesced in by all prudent
corporations. This company doesnot aspire
to monopolize the business-and it is be.
lieved that a fair and business-like understand-
ing between the three companies would tend
very greatly to each other's success and the
policyholders' security.

During the ear advances have been from time
to time made by the new competitor with a
view to inducing this company to transfer its
busin'ess to it, and certain shareholders in the
United States have supported the project.

Recently a definite proposition was made by
that company, and the papers and documents in
connection therewith, setting forth the proposi-
tion and the action taken by the board thereon,
will bo on the table for reference at the meeting.

ExPENsEs.-The working expenses have been
materially reduced during the year, and bad it
not been for exceptionally beavy losses, the anti-
cipations of the directors in regard to an early
return to the 8 per cent. dividend would doubt-
less have been realized this year.

DIVIDEND.-The dividend at the rate of 6 per
cent. bas been continued this year. This, as
usual, is more than provided for by the interest
on investments and claims recovered. It bas
not been considered desirable to make any in.
crease, but to further add to the strength of the
reserves.

RESULTs 0F THE YEAR.-Over and above the
payment of the dividend, and after adding a
sum of nearly 820,000 to the re-insurance
reserve, paying and providing for #10 4,4 4 7
losses, and writing off $5,285 for depreciation in
value of investments, the surplus to shareholdero
bas been increased by 15,555.

The total assets of the company now amoun
to 8449,800 and the resources for the security
of the insured are $800,806.

The directors have reason to believe that th
future prosperity of this company is now assured
and that competition notwithstanding, sncb i
the record it bas acquired, and the confidence i
which it is beld by the public. that it will con
tinue to hold the position as the largest as wel
as the oldest guarantee company of the contin
ent, with corresponding benefits to shareholders

During the year branches have been estab
lished at St. Louis and Nashville, at each poin
a board of influential gentlemen has bee
formed.

The thanks of the shareholders are due to th
several branch directors, secretaries and agent
throughout the continent, for their valuable an
encrgetic efforts in the interests of the com
panly.

The whole of the directors retire, but are eli-
gible for re-election.

A. T. GALT,
President.

EDWARD RaWLINGs,
Managing Director.

Montreal, 31st Jannary, 1885.
A discussion arose, after the reading of the re-

port, upon an offer by an American surety com-
pany, to purchase the assets of the Guarantee
Co., and continue its business. This, its legal
advistrs stated, the latter company could not do,
without an unanimous resolution of its share-
holders. In any case the proposal could not be
considered by this meeting for such a matter
could be dealt with at a special meeting only.

The report having been adopted the following
gentlemen were then elected directors for the
ersuing year :-Sir Alexander T. Galt, Hon.
James Ferrier, W. J. Buchanan, Hon. J. Greg-
ory Smith (St. Albans, Vt.), D. Lorn Macdoug-
all John L.B!aikie (Toronto), Edward Rawlings,
William Withall (Quebec), and William Wain-
wright.

At a subsequent meeting of the directors Sir
Alex. T. Galt was elected president, the Hon.
James Ferrier vice-president, and Mr. Edward
Rawlings, managing director.

DOMINION TELEGRAPH COMPANY.

The annual general meeting of the share-
holders of this company was held at the head
office, 28 Toronto street, Toronto, at noon on
Wednesday the 11th instant. Mr. Thomas
Swinyard, the president of the company, having
been called to the chair, and Mr. F. Roper ap-
pointed secretary of the meeting, the notice
summoning the meeting was read. and the min-
utes of the last annual general meeting were
confirmed.

The secretary then read the following annual
report for the year ending December 31, 1884

REPORT.

1. The capital stock of the company is 31, -
000,000, represented by 20,000 shares of #50
eacb, and fully paid up.

2. The bonded debt of the company is £60,-
000 sterling, and bears interest at the rate of 6
per cent. per annum, payable balf-yearly ; the
bonds being of the par value of £100 each, and
maturing January 1, 1896.
CAPITAL STOCK AND BONDED DEBT GUARANTEED

BY THE AMEBICAN UNION AND WESTERN UNION
TELEGRAPH COMPANIES.

3. By the lease of the company's lines and
plant made with the American Union Telegraph
Company, on June 12, 1879, and duly executed
by both companies, the American Union Tele-
graph Company or its assigns covenants and
agrees to pay to the Dominion Telegraph Com-
pany, quarterly and in advance, interest at the
rate of 5 per cent. per annum upon the whole
of the capital stock of the company for a period
of 99 years, with a proviso (now in operation)
that the rate of interest so guaranteed shall be
increased to six per cent. per annun in thé
event of the lessees or their assigns making at
any time any arrangement with any telegraph
company in Canada, or other general traffic ar-
rangement, so long as such arrangement may
subsist.

By the said lease it is also provided that the
said lessees or their assigns shall "assume and

, agree to pay and disecharge the bonded debt of
the party of the first part (the Dominion Tele-
graph Company), amountiug to the sum of
£60,000 sterling. with the interest thereon ; and

a to pay the same, principal and interest, when
and as the same respectively shall becone due
and payable.

y The lease of the lines and plant of the Do
minion Telegraph Company to the American
Union Telegraph Company, above referred to
wae subsequently and in the manner provided in
sncb lease formally and duly assigned to the West
ern Union Telegraph Company under a specific

n agreement with that Company bearing date
- July 12, 1881, and signed, sealed, and duly exe-

cuted by the presidents respectively of the
American Union, the Western Union and the

. Dominion Telegraph Companies. And in this
- agreement, amongst other things, it is provided
t as follows:-

n "The Western Union Telegraph Compan:
hereby covenants and agrees with the sail

e Ame;ican Union Telegraph Co. and the sail
s Dominion Telegraph Company, and each ci
d them, tbat it shall and will at all times bere.
S- after, durg the continuance of the said least_

well and dnly perform and fulfil each of thb

covenants and agreements and obligations in the
said lease contained on the part of the said
American Union Telegraph Company to be done
and performed. And the said Dominion Tels-
graph Company hereby empowers and consents
to the said Western Union Telegraph Company
subletting tc the Great North-Western Telegraph
Company of Canada such part of the lino, tele.
graph system, and property demised by the said
lease as may seem proper to the said Western
Union Telegraph Company; provided always
that in the event of any such sub-letting or the
making of any such arrangement with any tele-
graph company in Canada for pooling receipts,
or any other general traffic arrangement, the
said Western Union Telegraph Co. shall pay ta
the said Dominion Telegraph Company the in-
creased rental of ten thousand dollars a year
additional (making the annual rental equal to 6
per cent. upon the capital stock of the Dominion
Telegr-ph Company) for so long as such ar-
rangement may subsist, in accordance with the
proviso in the said lease contained."

SUB-LEASE OF PORTION OF LINES AND PLANT TO THE
GREAT NORTH-WESTERN TELEGRAPH COMPANY.

4. Under the proviso contained in the latter
section of the above clause, the Western Union
Telegraph Company did, on August 6, 1884, sub-
let to the Great North-Western Telegraph Com-
pany of Canada, for a period of 97 years, under
strict conditions as to due maintenance, renewal,
etc., that portion of the Dominion Telegraph
Company's lines and plant established in the
Provinces of Quebec and Ontario, and in the
States of New York and Michigan, but not that
portion of the Dominion Company's lines estab-
lished in the Provinces of New Brunswick and
Nova Scotia, which are maintained and kept
under the direct and separate control of the
Western Union Telegraph Company.

MAINTENANCE OF THE COMPANY's LINES.

5. The subject of the inspection of the com-
pany's lines, with the view of ascertaining that
they are being properly maintained and renewed
under the terme of the lease, has received the
special attention of the directors. At their re-
quest, and in fulfilment of the promise made at
the last annual meeting, the President has had
interviews with the general managers respectively
of the Western Union and Great North Western
Telegraph Companies, and likewise bas persaon-
ally inspected a considerable portion of the com-
pany's system. He was assured that the same
supervision is maintained over the Dominion
Telegraph Company's linos and plant as is main-
tained over the ues and plant proper of the
lessees, and by the inspection he had been able
to make be found that, with some unimportant
exceptions, the linos handed over to the lessees
in 1879,as well as those subsequently constructed,
are in good and efficient working order, and
that large sumo of money are continually being
expended in the maintenance and renewal of the
lines and plant of the company.

6. The Directors have again the pleasure
pro forma, to report, that in accordance with
the terme of the lease entered into the
lessees have durng the year just ended paid to
the company, quarterly in advance, the guar-
anteed interest of six per cent. per annum on the
capital of the company ; and also the guaran-
teed interest half-yearly on the £60,000 sterling
six per cent. bonds of the company, which ma-
ture in 1896.

7. The following statement show brifly the
general financial position of the company at the
close of the year, December 31, 1884

LIABILITIEs.

Capital stock paid up.......... 1,000,000 00
£60,000 sterling mortgage bonds

(to be redeemed by the lessees
in 1896)....................292,000 00

, Dividends unclaimed ........... 1,841 56
I Dividend No. 34, payable Janu-

ary 15, 1885.................15,000 00

Balance at credit of profit and
lose account..............

ASSETs.

Capital expenditure..........
Bonds of the Toronto, Grey and

Bruce Railway Company, and
interest thereon ............

Outstanding accounts due by rail-
ways, Government, etc........

$1,808,341 5

8,178 05

11,811,520 60

$1,280,988 62

2,352

2,224

920



THE MONETARY TIMES, TRADE REVIEW AND INBURANOÈ OHRONIOLÊ.

Mortgage receivable, and interest
thereon.................

Caf% in bank and on hand.
8,233 33

17,721 22

$1,311,520 60
8. In the report of the directors for the year

1882, it waa stated that the appeal of the nom-
Pany to the Supreme Court of Canada in the
libel suit brought against the company in 1878
by Mr. Silver, of Halifax, Nova Seotia, had been
Uuceossful, the verdict for excessive damages
(87,000) having been set %side and a new trial
Ordered. The directors have uow the satisfac-
tion et reporting that the plaintiff has recently
Withdrawn rom al further action, andragresd
te pay his own cots.

9oWith regard te the company's property
kiown as IlFeruhuli," situated near the city et

Toronto, and representing the item IlReal
Etate" mentioued formerly in the anual

btat6mentaet the cempany, the directers beg te
report that a sale et such property lias been
Made to D. W. Clendenan, of Toron'.o, for the
BUni et 09,000, payable by instalments, with in-
tereet at stated intervals extending ovor a
Period of six years.

10- Particular enquiries having recently been
Made by several shareholders of the company as
to the character and conditions of the agree-
ments entered into for the lease of the comn-
Pany's lines and plant to the American Union
Tlegraph Company and subsequently with
t'leir assigna, the Western Union Telegrapli
Company, the directors respectfully submit the
following statement, in addition to the explana-
tions already given herein, for the information
and satisfaction of the shareholders and in-
vestors generally•-

(a.) The agreements entered into with the
essees, and their assigns the Western Union
elegraph Campany, and with the sub-lessoes

te Great North Western Telegraph Company,
Were in each case carefully and personally pre-
Pared by the counsel tof the Dominion Telegraph
Company, Mr. Hector Cameron, Q. C., and duly
nvaed and approved by eminent côunsel acting
for the other companies.

(b.) The counsel acting for the Dominion
Telegraph Company and for the other compan-
les duly assured themselves of the competency
Of each company to legally enter into such
agreements, and consequently they have the
fullest confidence in their soundnesa and validity
-all the necessary forma and measures to per-
fect them having been duly complied with.

(c.) The said agreements can at any time,
during office hours, be inspected by any share-
holder of the company at the office of the secre-
tay, Mr. F. Roper.
. (d.) The lessees for themselves and their as-

signa covenant and agree to duly keep the lines,
istem and plant of the Dominion Telegraph

Pany in good working order, and to pay all
costa, of renewal thereof, and all expenses of
Working and carrying on the saie, including
Municipal taxes, for the full term of 99 years

O July 1, 1879.
•)The agreements give no option to the

lesBes or their assigna to terminate the lese
b-fore the agreed period of 99 vears, but firmlybinid the leord the ses and their assigns te duly por-

all the obligations and stipulations they
COvenanted to fulfil.

or On the last day of the term of the lease,
Or btore in case of f ailure on the part o theleas5 o r their assigna te tulfil any et the obli-
gat et the lease, the lessees and their assignsare beui Peacoably andi quietly te yield up unte

es DominionToyegrap hCompauy ail and sing-

Riar the devised premises and property, in goodworkin n ln h etln
P et orer and repair, with an adequate sup-
proeinstruments and plant of the most im-
Sed character then in use on the telegrapb

America.
F. RoPEB, THos. SwîINYARD,

Secretary. President.
cha oingrl the adoption of the report, the
thenn an said:-I am sure the annual report of

o r, which ha. just been presented to
beregarded as eminently satisfactory,prvl reesive your cordial and unanimous ap

the diret may, however, be asked why have
referectors deemed it necessary at this date to
leasi y teo the nature and conditions of the
find 18 8agrment made by .the company in 1879
luid th *•Well, gentlemen, I will tell you why,

S e easonI shall give yon will, I think, be
cans gratifying one. It is simply, first, be-
4arlythat during the past six months, particu-e , have received many enquiries from

O appear deairou eof investing in the

guaranteed stock and bonds of the company,
and secondly, because some of our own share-
holders, who live at a distance, have made en-
quiries concerning the working arrangements
between the companles, which enquiries un-
doubtedly theywould not have thought nec6s-
sary ifnthey had attended our meetings, and been
posted in the proceedings and the binding and
satistactorynature of the contracta the company
has ontersd into. I may state that within
the past ten days we received a ltter from a
gentleman intimating that ie desired to invest
some twenty thousand dollars in the securities
of our company if lie could be assurod of the
valid and bona cde nature of our agreements
with the American Union, Western Union, and
Great North Western Telegraph Companies.
Another letter from a shareholder bas also been
received asking our opinion of the good standing
of the Western Union Telegrnph Company,
while the oiber enquiries I have referred to were
of a detailed character regarding tbe mainten-
ance, etc., of the company's system. Now,
gentlemen, whulc the directors May always be
depcnded upon to keepdazealous and watcbful
eye over your affairs and intereets, it is mani-
festly not their duty or thoir calling to advise
investors or their shareholders as to their own
opinion of the intrinsic value of the company's
stock or bonds, or even of the good standing of
the lessees and guarantors ; but they have felt
it was their duty, ahdalso the right of both the
public and the sharoholders, that tbe fulleat
particulars of the leasing agreements entered
into by the company should be accorded, hence
the details which are given in the present report.
Before leaving this subject I will only add that the
Directors have never had any doubt whatever,
regarding the complete and satisfactory character
of the agreements entered into by the company
with the American Union, Western Union, and
permissively with the Great North Western
Telegraph Company, nor have they had the re-
motest cause for a scintilla of suspicion that
those agreements are any other than most satis-
factory to the lessees themselves. As regards
the Western Union Telegraph Company to whom
our lines are under direct lease, I may state that
the gross earrnings of that company for the last
fiscal year, ending June, 1884, amounted to
#19,632,939, while their working expenses, in-
cluding all leased line rentals, amounted to
only $13,022,504, leaving a net profit for
the year of# 6,610,435, which, added to the
surplus of #3,658,554, made an available
balance of 810,268,989, which, after paying
dividend and interest and sinking tund appro-
priations, left a total surplas at that date of
84,157, 468. And I may mention as an indica-
tion of the value sat upon the Dominion Tele-
graph Company by the Western Union Tele
graph Company that they have invested in the
stock of our company to the extent of 5,626
shares, representing a par valu of $281,300.

Gentlemen, I will not further try your pati-
ence. The report itself shows the financial posi-
tion of the company. It is very simple and very
satisfactory, and I conclude by congratulating
you on the little cause of anxiety you have had,
or I think ever need have, respecting the future
well-being of the company.

I now beg to move the adoption of the report.
(Applause.)

The motion was seconded by the Hon. Frank
Smith, and carried unanimously. A vote o
thanks te the president and directors et the
company for their services during the past year
having been proposed by Mr. John Lyman and
seconded by Mr. Henry Pellatt, was carried un-
animously.

Messrs. Henry Pellatt and C. C. Baines were
then appointed scrutineers to conduct the elec.
tion of directors for the ensuing year, which re.
sulted in the unanimous re-election of the fol-
lowing gentlemen: Thomas Swinyard, Esq.,
Hon. Wm. Cayley; R. N. Waddel, Esq., H. S.
Northrop, Esq.; General Thos. T Eckert ; Hon.
Frank Smith; Erastus Wiman, Esq.; Alex. T.
Fulton, Esq.; and Chas. A. Tinker, Esq.

On motion of Mr. R. N. Waddell, seconded by
Mr. H. S. Northrop, a vote of thanks was ton-
dered to the chairman for his services in presi-
ding over the meeting, which was duly acknow-
ledged.

At a subsequent meeting of the newly elected
board Mr. Swinyard was re-appointed president
and Mr. Cayley vice-president of the company.

F. RoPza,
Secretary:Toronto, February 11, 1885.

FIRE RECORD.

ONTAIo.-London, 9th,-Angus McInnes' tal-
low factory burned, loss nearly 3,000.-
Fingal,-John Elsie's residence, loss $300 ; not
insured.-Rochester,-John Devon's barn,
loss 8600.-Sunderland, 12th,-T. P. Card's
outbuildings, losa $800; insured 300.-
Stoney Creek,-John Stewart's barns and stables,
with implements, 400 bush. grain etc.; insured
8500.-Wingham, 12th,-Porter's hotel burned ;
net lnsured.-London, 12th,-A house belong-
ing te Parkinson, Hamilton read, burnud, loua
83,000.-Chatham, 16th,-Moere & Patterson,
grecery, burned; insured in Citizens 0500.-
Windsor, 16,-W. J. McKee's planing mill, los
810,000 ; insured 03,000.-Tara, Jan. 14,-
Vandusen & Shannen's block, burncd. The
fermer had 82,000 on building. The latter loues
on dwelling, shop and stock about 83,000. J.
H. Vandusen, hardware stock, insured 01,000.
P. A. Vandusen, general stock, insured
$1,500. TheTe were several other amall
lesses uninsured. - Alliston, l4th,-Thc
sbed, hall, and stable in rear o Dominion
Htel, owned byJohn Stewart, burned.-
London, Jan. l4th.-Alf. Jinkin's lieuse at
Munsey burned.- Toronto, 14th.-J. F.
Woltz's house damaged about $2,000, insured
in Citizens and Norwich Union.-Brucefield,
16th.-A. Smith, grist mili burnd.-Kin
ment.-Mills Bro'a. shingle miii burned, insured
81,000.-Vittoria, l7th.-Ths lecture room
damaged 8200, also a tinshop and contenta
burned.-Stirling, 16th.-Geo. Lagrows store,
stock and building, insured for 1,250e sac.
-Belleville, 16th.-Dwelling of Jas. A. Me-
Cready; loss 82,000, partially insured.-
22nd.-Ralph Brown's dwelling, loss 82,000, in-
sured for 81.100.-Vienna, 24th.-M. B.
Edison's barn partially burned by incendiray.
-Leamngton, 25th.-The Post newspaper
and printing office totatly destroyed, los.
$3,000, insurance 32 ,100.- Solomon Wigle
& Son's warehouse burned, loss 0700, on
warehouse and 81,000 on stock in store adjoin-
ing.-Fergus 27th.-The Presbyterian
church at Cumnock totally destroyed.
Insured in the Nichol Mutual for 800.-
Montreal, 28th.-Mr. A. F. Gault's stone dwel-
ling badly damaged, especially by water; los
probably 125,000. Building insured in Royal
for $10,000. and in British America for #10,000.
The furniture and effects were insured for #10,-
000 in the Royal.-Quebec, Jan. 81.-The
match factory of Mr. Gignac, at St. Albans,
Port Neuf county, was damaged by fire on
Thuraday to the extent of 8800.

OTHER Pnaovmcns. - Halifax, 13th.-The
Acadian Hotel almost gutted ; loss $30,000,
insurance 020,000 in various companies.--
Portage la Prairie, 19th.-The Presbyterian
church burned, loss $9,0. insured for 85,000.
- Dominion City, Man., 24th.-The flour and
grist mills of McKercher & Waddell totally con-
sumed; lois 015,000, insurance 86,000.-
Winniveg, 24th.-The Chatham Manuf. Co's.
warehouse burned.-Lennoxville, Que., Feb.
9th.-The water tank and woodshed of Passum-
psic railway entirely consumed, loss 82,500,
partially ineured.---Woodstock,N.B.--Farrity's
furniture factory burned, insured for 81,500 in
Lancashire and 0500 in Scottish Union and
Natioal. -Montreal, lt.-C H. Cordingly
& Co.'s liquor establishm.entgutted, high wines
exploded. lois 020,000; the insurance on stock
is said tobes 12 000, e which the London As-
surance Corporation has 87,000, part on plant,
the Commercial Union $2,500 and the Caledonia
82,500.

The annual report of the Department of
Agriculture at Washington makes the record of
corn production in the United States, in 1884 as
795,000,000 bushels ; wheat, nearly 573,000,000
bushels; oats, 583,000 bushels. These aggre-
gates, it is stated, are the largest ever recorded.
The rate of yield is 25.8 bushela for corn, 18 for
wheat, and 27.4 for oats.

-" Yours is a hard life," said a commiserating
philanthropist to a hand-organ man. " Eet
ees," replied the musician sadly. "Obliged to
be out in the cold all day," continued the phil-
anthropist. "Dat is not de worst Of eet," was
the melancholy rejoinder. "No ?" ' No, de
miseree ees dat I am obliged to listen to de
music Of my own instrument." The philan-
thropist was se overcome with this view of the
matter that he gave the organ man a dollar.-
Boston Courier.

à
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-The International Coal Co. will apply to the FisH -There is not the amý'unt of busi- es

coming se ssion of P ýrliament for power to iRsne doing in this lieothat je usuaily d n &t LUS

mortgage bonds in order to pay the balance due sesson. now en close b Lent, and whether
on itsmining properties and rights and for other this je due to the fact that meut je cbeap,
purposes, and to woik, mrintain and extend the or Ilal the quality o! 1mb hag been below
railway existing in connection with the proper- tbe standard, the ast two ypsrs, je lard b

ties acquired by said Company and for other suy. Prices are nnhanged: No. 1 salmon is
purposes. pretty weil cleared ont, havinp beAn bought

-According to a report of the Internal Rv- up for the American market. We quote: Lb.
enue D4partment of the Uited States, the am- rador herring, 8.50; etern shore, $4.75
ount of beer which paid taxes in the States last b 5; fat July, C.B., $5.25; dry aod, Gaspe 84.50;
year was 589,000,000 vallons. Add to this the Anerican Cod, 88.00 to 83.25 ; green Cod,
beer exported and evading the tax, and the am- No. 1 being sold at 84 00 to $425 ; large
ount was 6)0,000,000 gallons. The United No.1, 84.75 b 80; No. 2 about 83 to 3 25;
S-ates now ranks third in the liet of beer-pro- North Shore salmon, $14, $13 and $12 for
ducing countries in the world. England is at Nos. 1, 2, and 3 reepectively ; BritiehiColumbia
the head of all beer-prodacing conntrie4, with salmon, 811 10 800; Muekerel, $4 10 86; lake
27,000 breweries and a produet of 990,000,000' ront 84.25 10 84.50.
gallons annually ; while Germany, with 25,000 Fuis.-Tle great fur sales o! the year take
breweries, makes 900 000,000 gallons yearly. place in London next month, and the date of
The United Stat-s, with only 3,000 breweries, the Hudson Bay sale has beenpotponed from
makes about 600,000,000 gallons per annum. the 9th and folhowing days 10 the l2th. Every
Then come France, with 3,010 breweries, and a thing points at the moment 10 an era of low
production of 157,500.000 gallons ; and Austriasprîces, and the generai expetalion seere 10 be
and Hungare, with 2,093 breweries, but a pro- Ilat the March sales will remit in pretty

duction of 280,000.000 gallons. Baigium hagenéral shrinkage ail round. We quote

1,250 breweries, which produeed last year 210.- Beaver, fal 82.00 b 82 25 do winter, 82.50 10

250,000 gallons ; Holland, 34,000,000 gallons ;2.75;Bear, $8.<0 10 810.00 do., cnb, $L(0o
Russia, 8 000,000 gaîllns ; Switzerland, 3,500,:-86.00 Fisher, $6.00 ; R)d Fax, 81.00 10 81.30;
000 gallons ; Denmark, 28 000,000 gallns; ;Cross da., 82.00 10 $30; Marten, 81.00;
Sweden, 21,000,000 gallne; and It.aly, only Lynx 82 50 to 83.50; Mink, average 5Oc
4,000,000 gallons. alrnuskral 5.; winter Maskrat, 8c.: spring

_________________________________ ruskral will be about 12je. ; Otter, $8 00 to
,;10.00; Rteecoon, 5Oc. average ; Skunk, 40 10

f.anmxnercia600.
Goci es -In thot lin the volume of trade

esconparatively well ustained, and paymente
MONTREAL MARKETS. are baller than in mot other nes. Sugarsare

a shade asier than awekgo; refinery prie
MONTREÂL, Fïb. 111h, 188s5. for granniated e n6c.,e hog 16. would

The commercial situation is generally un- probably liuy. Low grade yellows are acare;,
Ah..ananÉi- TtAnnrttf,.oyj Avw is tratellers and notine under 4o. M lasses on the quiet
c angeu .nepois irmuy Kgu
returning from thir first spring trip, are rather
hetter than was expected earlier in the season;
stili buying has been on the light side, retailers
generally having adopted a conservative policy

much to be rommend-d. Other lines are pretty
quiet. The beavy storm of Monday and Tues.

day, will likely block the country roade badly,
and thus alhrd another excuse for slow remit-
tances which most lines complain of. The
money market continues easy with ample sup.

plies, and rates unchanged. Stocks have been
slightly easier with a fair amount of trading
among brokers, but outside orders are not
numerous.

ASHE3.-The market je egain a turn strongeî
owing probably to the very light receipts, as
well as to the tact that there je another buyer iL
the market. The English market stili rules very
dull. No. 1 pots are selling at $3.55 to 3.60.
the maj>rrity bringing the latter figure. Seconde
03.00, and very few offering. Nothing whatevei
doing in pearle, and no quotation can be made.

DRY Goons.-A number of travellers are get
ting home from first spring trip, and upon com-
paring notes and results it je generally conceded
that business has been better than the numerous
complainte sarlier in the season would lead one
to expect. From several houses we hear that the
aggregale of goode sold thus far is rather bigher
than last y ear. The complainte as to remittancos
continue to the 4h of the month, paseed tf
only fairly, and houses who got 50 per cent. o!
their bilîs paid, considered that they did weli.
City retail trade is dull, as need be only expected
after Carnival time, and many are occupied
stock taking, &c. Cottons, mattera as regards
the combination are understood to be further
advanced, and we hear it stat3d to-day that the
advance has been fixed on greys, the price to be
equal to 21e. per lb., or equivalent to about a
raise of 15 per cent.

CEMENTS, FIRECLAY, &c.-We quote Portland
cement, #3.25; Itoman, $2 75 ; Capadian, $1 75;
fireclay, $2 per bag, 812 per ton ; firebricke, $25
to $30 per thousand, 83.25 in small lots.

FLOUR.-In this line there has been an almost
total absence of demand for some days past, and
stocks at the beginning of the week showed a
gain of some 6,000 bris. Prices are consequent-
ly not strong, and concesàions would probab'y
be made from quotations: huperior Extra 84.15
tob 4.20; Extra Superflue, #4.00 to 81.05;
Fancy b3.75 to $3.85; Spring Extra, #3.10 to
#3.75; Superfine, 83.45 to $.55; Strong
Bakers' (Canadian), 4to #4.25; Strong Bakers'
(American), 84.50 to $5.00; Fine, $3.25 to
#8.80; Middlinge, 88.00 tu 8.10 ; Pollards, $2.80
to 2.90.

Lead'ng Whole-s'e Trale o Hamilton.

VICTORIA WIRE MILLSI
BANK AND OFFICE RAILINGS,

WIRE WINDOW GUARUD,

FINE WIRE OFFICE BLINDd,

WRUE CLOTH, ALL GRADEM,

PERFORATED SIE T METAL,
WIRE HOPE, &c. &c.

8. GREENING & CO,
HAMILTON,_ONTAR!O.

ThoBunR & Robinsonl lIs Col,
HAMILTON, ONT.,

(Suecessors tn the J. H. Store M f'g. Co.)

Pre sred, Lam,, a. un . apu . r:,

Tinsmithl' Trimnings a- d SuppUes,
Ireuelai Mluik Cas Fixtures,

Japanned and Brasa Bird Cage»,
BANNER LAMP BURNERS,

Gooke's Mash Support ir and Cash Lock,
Tiabular Lanterns.

.leaaing Whlolesale "rade of damufton.

A Ful Stock
Of NEW FRUITS, all d-scriptiois. NUTS,all kinds

choicest Bosuia i runes.

A Full Stock of Xmas Groceries,
SUGAR z, TEAS, COFFEES, SPICPS, SYRUPS

and G tNERAL G(ROERIE d.
Salt and Fresh Water Herrings and an assortment

of other Fish for sale by

IRII, ILOUR & c0,
Wholesale Grocers & Importurs

HAMILTON.

JIES TUIMBR & co.
HAltI ILTON,

HAVE NOW IN STOCK,
No. 1 WHITEFISH. in 4 barrels.

1 SAUMON TROUT, in 4 barrels.
S LAKE H ERr-ING, n 4 barrpe.
1 SPLIT . W. HIl <RING, in barrels.
1 SHOLaE S. W. HERR NL,in bris. audibrls.
' PRIME CODFISH, in quintal.

PURE BONELESS OODFISH in 1 lb. rolls.
CRATES "I " .1, 2, 61b. boxes.

"dI" 6 ib. "

EXTRA BONELES8 CODFISH, in 5lb. "
"d " " "401b."

BONELESS " "401b."
Also the following Canned Goos:--FLNNAN

HADDIES, LO BSTER , LMON and MACKEEL,
in 1 lb. ti-is, BROILED MACKEREL in 1 and 2 lb.
tins.

W. H. GILLARD. JOHN GILLARD. H. N. EITTUoN

CO FFEES.
R.I O,

Direct importation from Rio de Janeiro.
200 Bags ex Steamship "Sirus,"

175 " " " " Advance."
Also Jav, Mochn, Bombuy and Jmaen.

Al grades of CH %SE & SANB9RN'S ROASTED
ana GR')UND.

1,000 boxei NEW VALENCI BIISINS (C.
M .rand.)

Wu H, CILLIARD & 0Oa
iporters & Wholesals Grocers,

jaA, IILTON.

Jas, Simnpson & Song
HAMILTON

SOLE AGENTS FOR

THE ADAMS TOBACCO CO.,
FREDK. C. LEWIS & CO., -

W. C. BEVAN & CO., -

W. C. BEVAN & CO., -
ONTARIO CANNING CO., -

THISTLE FINNAN HADDIE CO.,
THURER, WHYLAND & CO.,
J. M. DOUGLAS & CO., . -

JNO. OSBORNE, SON & CO.,

0. J. HOPE.

Montres
- New York.

MalagB
Denia.

Hamiltonl
- Digby, N.

New York
- Montreal

Montreal-

R. K. HOPI.

ADAM HOPE & 00o
HAMILTON,

Cutlery-Rodger's. Lockwood's an"
other Makers.

AXEM-Gladstone, Choppers' Hope and ot
Makers.

Sleigh S-ioe Steel, C ist Steel, Spring Steel, TOe
Caulk do.

LEATHER BELTING, GOODHIJlC'

SKATES, Acme, Barry & Barl'Y
Canada Plates, Pen and Blaina for six and80e

inch Pipe.
Tin Plates, Charcoal, Coke and Terne.
Pig Iron, Shotte No. 1, the best brand O«erigl

Stove Plats, White, Hematite and Lond
oar Whels.
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Bide ; Barbad es about 32 to 35c., no PortF Rico,
sugar bouse 17 to 20-. In syrups th re is a de
Imaud for brights with supplies noue too plenti-
ful, in dark there is little ding, and stocks are
large. For Japan teas there is quite alivelydemand
We hear of a sale of 250 packages, to gowest,at 16e.
2 lots of about 200 packages each changed hands
at 21 and 23c., while several fair lots of dust
have been sold at 11ie. Greens and blacks un-
changed. Coffes duil as Lefore. Black pepper
stiff at 18c. and quality none too g iod, cloves
and nutmegs both firmer, cassia las sold at 7e.
in quantity to go West. Raisins are moving
pretty fairy in a retail way, and Valencias of
fair quality can be had at 8j to 9. ; stocks of
currants are getting low, and could be replaced

y similar qnality. Sardines rather scarce, and
lobsters higher $6.00, or probably more, would
be asked.

LEATHER.-ShOe manufacturera seem to be
ope-rating very carefully this season, and are not
80 fullv occupied as usual at this time of the
Year. Perbaps the fact that travellers are com-
Plaining of the difficulty in getting orders, las
sonething to do with it, at ail events wholesale
shoe men are not buying at ail freely, and
the disposition is not towards the stiffen-
Ing of prices. We quote :-Spanish Sole
B. A. 24 to 27c., ditto, No. 2 B.A.
21 to 25c.; No. 1, Ordinary Spanish, 24 to 25c.;
No. 2 ditto, 22 to 23e.; No 1 China, 23e., No. 22 10., ditto Buffalo Sole, No. 1, 21 to 22e., ditto
No. 2. 19J to 21c.; Hemlock Slaughter, No. 1,
25 to 2 7c.; Waxed Upper, light and medium, 33
to 38c., ditto heavy, 32 to 35.; Grained, 34 to3 8 e.; Splits, large, 23 to 30e., ditto smail, 16 to2 4c.; Calf-splits 29 to 32e.; Calf-skins (35 to
46 Ibs.) 70 to 80c.; Imitation French Calfskins,
80 to 85c.; Russet Sheepskin Lininge, 30 to 50c.;
1larness. 24 to 33e.; Buffed (Cow, 15 to 16e.;
Pebbled Cow, 11J to 15je.; Rough, 23 to 28e.;
Russet & Bridle,45 to 55c.

METALs & HARDWARE.-Last week's remarks
regarding trade in these lines still supply, and
while orders are coming in fairly as to number,
they are for emall pressing wants only, and the
aggregate of business is small. The home mar-
ket for iron shows a tendency to decline if any-
tbing, and warrants have steadily gone down to41/2d. Tin plates, tin, copper and lead
show no change whatever. In Canada plates
tiere is nothing doing of any momet. We
quote :-Gartsherrie and Summerlee $19 to
19.50. Langloan, 819 50; Coltness, $19.50 to

0, and very scarc ; Eglinton, $17 to 17.50.;
alnellington, $17.25 to 17.50; Calder, 819.00

t 1 9 .50; Hematite, $20 to 22.50 according to
brand; Siemens, $19 to 19.50; Bar Iron still

t.7)to $1.75 , Siemens bar, $2.10 ; Canada
Iates about $2 90. Tin Piates, Bradley Char-
co'l ,5.75 to $6.00; Charcoil I. C. $4.60 to4 75 as to brard; do. I X. $6.10 to 0 00 ; Cîke
1- C., 84 to 4.25 ; Galvanizd sieets, No. 28, 67c according to brand; Tinned Sheets, coke,

o- 24- 6 c, No. 26 7e., the usual extra for
rRe5sizes Hoops and Bands per 100 Ibs., 2 1082.20; Sheets, Boiler Piate, per 100 Ibo. Staf-

tîdehirp, 12.50 to 2.75 ; Steel Boiler Plate $2 7500;head, $4 50; Russian Sheet Iron, 10h IlT. Lead per 100 lbs.:-Pig, $3.75 to $4.00;
ueet, $4 00 to $4 25; Shot, $6 to 6 50 ; best

3 50 i8r. 11a to 12e.; firm ; Spring, 13.25 to
S' $, fir' Tire, 3 25 to $3.50, firm; Steigh
F3¾O, 82.25 to 2.50; Round Machinery Steel,2. per b. Ingot tin, 19 to 21e. Bar Tin,
40 I19ot Copper, 14 to 15je ; Sheet Znc,

.o50 to 4.75; Speiter, $4.00 to 4.50; Brighton Wire, Nos. O to 6, $2.75 per 100 Ibo.
tisL AND PAINT.-Linseed las again advanced
¡orne 5/ a ton, which just represents the

hiitrecent decline and prices are the same
be'dnamely 57 to 58a. for raw, 60 to 61c. for
,week '; oive and castor unchanged from last
65 e. Fish aile pretty firm, steam refined seal
cod i 67o ordinary pale about 60 to 62.;
inai 56 to 57J,. Leads and colore re-
nine adtformer figures. We quote:-(Gen-

o. ansud first-class brands only) $6 2 to $6.75 ;
5 50 $5,50 to 86 00 ; No. 2. 1.5.00 to

6 6NO. 3, J4.50 to î4.75. Dry White Lead,
ron e- ; Red do. 5 to 5½c. These prices for
60e. u Lndon Washed Whiting, 50 to

.ed Paris White, $1.25 ; Cookson's Venetianyed, 81.75 to $2.00 ; Yellow Ochre, 1.50
p rue Ochre, 12 to 13.00.

aridovrISois.--.The butter market remains dull
rlnire d, with an easier tendency and holders
20 to 2 Sposed to concede. We quote creamery
bir22e. choies townships, 18 to 20c., Morris-

and Brockville 14 to 18a. Cheese quiet
finchanged at about i to 11J for fine totrd et e demand for eggs je light. In park

airly active at 815.75 for Western mess,

and $16 25 to $11.50 for Canada short cut:
Western lari 1'¼..; bacon 12 to 13c.; drebeed
hogs steady at 6.10 to 6 20.

SALT.-Continutes on old basis of 57 to 60c.
for eleveris ; twelves 55 to f 7o. ; feaeto-ry-filed
8120 to $1.40; Higgins Eureka, $2 40.

Woo.-Last week footed up quite a good
trade in domestics, and there is no disposition
to concede on prices. Mill men generally seem
in better spirite and more disposed to buy. The
American market remains firm. There is no
Cape wool bere at ail, but there are three car-
goes daily expected at Boston for this market,
and sales are being made to arrive. Of Austra-
dan there are not twenty bales in the city W still
quote: 27 to 28 cents for A. supers; 22 to 24c.
for B. do.; black, 2) to 22c. ; unaseorted, 20
to 22c. ; Cape, 17 to 18c.; Anstralian, nothing
now under 22J to 28e. as to quality.

TORONTO MARKETS.

Toronto, Feb. 12th, 1885.
During part of the week a steady decline oc-

curred in most of the leading speculative shares
until most of the rise of the previous week was
lost, but at the close to-day there was a sharp
reaction and some share of the lose was regained.
Bank stocks close steady to strong though gen-
erally lower than at our lait report. In the
miscellaneous list insurance stocke have been
rather easier, while Dominion Telegraph las
been very strong, buyers offering 83j, an ad-
vance of 4j, influenced by the very favorable
statement of the company just issued. Lobn
societies shares have been strong but inactive
with the exception of Western Canada Loan,
large lots of which changed hande at advanced
figures.

BooTs AND SHoEs.-Travellers are Only doing
fairly weli just now. The tendency on the part
of country buyers is to hold off for a while and
try and reduce present stocks. The factories
are at work on best goods for spring trade.

DRuos AND CHEMICALS.-A very good business
is reported in this branch of trade, and prices
are remarkably steady, the only exception
being oil of peppermint, which has advanced
from $4.50 to 15.75.

FLOUR AND MEAL.-Things are pretty much in
the same condition as a week ago, and quota
tions have undergone little or no change. Our
price list indicates the ruling figures for ail
grades. Bran is higher and now stands at $L9
to $12 50. The stock of flour in store here is
2,750 bar-els.

GRAIN.-A very fair demand existe for both
kinds of wheat and since our last values appear to
have advanced a shade. For No. 1 fail 85c. as
compared with 84c. îast we k ; No. 2 would
briug 83c.; No. 3 as last quoted, i.e. 80c.
Spring, No. 1, 2 and 3, is quoted 84, 82 and 80e,
respectively. In Barley the feeling is firmer.
It is secarce and wanted. Qu tations run about
75e. for No. 1; No. 2, 70a. ; extra Ni. 3, 65c.,
and No. 3 60c. There is an active enquiry for
oats and prices higher, say 32 to 33c. Peas are
in demand for export and quoted at 62 to 63c.
Corn nominal at 57e. We append our custom-
ary table of stocke in store:-

STOCKS IN ST3RE.
Feb. 9

1885.
Fall wheat, bush....139,814
Spring wheat, bush..139,501
Oats " .. 2,346
Barley " .. 146,311
Peas " .. 21.543
Rye " .. 2,142
Corn " .. 1,650

Feb. 2,
1885.

127.124
132.832

2,220
157,969

18.855
2,086
1,500

Feb. i
1884
53.598
56,514

177,273
26,590

Total Grain.....453,307 442,463 313,976
GRoCERIEs -Sagars are holding their own;

refiners decline to accept less than 6% to 6. for
standard granulatedat the factories. Good teas
are wanted and hardening in price. Low grades
are wanted and are scarce. Stocks of fish are low,
particulariy white fish and trout of which there
are none in market. Other lines are quiet aqd
unchanged.

HARDwARE AND METALS -- Searcely any new
features have manifested themselves during the
past week. The reduction in the price of nails,
already referred to, has given an impetus to sales
and it ie expected that the reductlon will not b.

maintained. Previ us to thp change, manufac.
Lrers wel t dui& very Jitàl it Ws ther-fore con-
cluded to lower figures in order to keep the mille
employed during the presseut mouth. Any
orders which they ma y see fit to book, delivery
muet be taken by buyer at once. Quotations
will not be given for extended delivery.
Tin plates, fairly active, with an indisposition to
sell freely at present figures. Metals steady.

HIDEs AND SKINs -Fi hides the tendency is
to weaker prices due to the inferiority of stock.
There is however no accumulation in the ware-
bouses and the demand is fair. Our quotations
of sheepskins are unaltered, but an advance of
five cents on extra good lots is sometimes given.
Tallow, rough and rendered, remains as before.

PBovIsIoNs.-The m'%rket is quiet. Advices
from Cbicago state that the provision market
there has materially advanced during the
past week, which by no means weakens the
views of holders here. but trade is nevertheless
dull, the demand being only for retail lots.
Butter is in good demand at 16 to 17c. for
ehoice, not much of that quality is, however,
available. There are free off irings of inferior,
but result in no sales except at 9 to 10s. Cheese
is dull and rather easier, the cable is now down
to 61/-. Eggs are quiet and unchanged. No
movement in dried or evaporated apples.

WooL -Sme enquiry is heard from the other
side for fleece, but very few transactions have
reeulted, from the fact that buyers and sellers
are so far apart in their views. A sale of 30,000
pounde on p. t. is recorded. A fair demand
existe for lower grades from local millers.
Pulled is not so active, and transections are
snall, it is expected that a few weeks will sec a
better enquiry. Prices are steady.

New Elmick lCotnnEs,
ST. JOHN, N.B.

Wm. PARKS & SON,
(LIMITED.)

Are now prepared to execute orders on the eho test
notice for

Beam Warps,
Cot-on Yarns, Whits and Colored,
Carpet Warps, White and Colo-ed,
Manufacturers' Knmtting .ottons,
Ball Knitting Cottons,
Fancy Wove Shirtings.
WILLIAM HEWETT, THOS. D. BELL,

il Colborne St., Toronto. 70 Bt. Peter b,.,Ontario Agent. Montreal

ROBERT J. WYLIE, cor ssn
M.NUFACTURER' AGENT

AND APPRAISER.

34 COLBORNE ST., TORONTO
-BEPRFsEtNTING-

William Baines, Leeds, England.
Unions, We itous, Costume aul Carriage Clothe

Darwen Piper Staining Co., Darwen, Eng.
Wall Papers, Decorations, &o.

Wilhelm Vogel, Chemnitzy, Saxony,
Curtains, Covers, Furniture Covering, &c.

J. N. Richardson, Sons d Owden, Belfast,
Ireland.

Linen Manufacturers & Bleachers

Robt. Andrews d Co., Manchester, Eng.
V-Iveteens Corde, &c.

Gebruder Koch, Lausigk, Saxony.
Utrecht Velvete. Plusb, *c

i (>'.PER & SMIT'He

lianuNfaturers, Importer a Wh^beU* Deal

lors in

30OTS & SHOES,
,6, 88 d 40 Front 8treet Weut,

'OHM 0. surm. TORONTO#

929
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HANDJN-HAWD INSURANCE COMPANY PARTNERSHIP NOTICE
Take notice that the firm of McCrackefl, Gall &;JUwUIiUaiFnc ous

MUTUAL AND STOCK. Company has this day been dissolved by mutual

The annual meeti: g of the members and share- consent. The business of the late firmf will bu

holders o! ihe above company will b held un the continued by George Gai , to whom ail a ts toE
City of T roto, at the offices of the compAy, No. the late fir are paiable. The said GeorgeGal

24 Church st eet, on FRIDAY, THE 27th DAY F will also pay ailtheabeo! the sald frA.

1885 e of 'GlockEthe Witess- THOS. McCRAKEN.
W~1RUARY 188. a tbehouro! - . AI RuWd GALL. 31 WeIiunl Street East,

afternoon, for the purpoge o! eecting li.rectors and
for the transaction of otber business. By order of

he as s&
theboard. HUGH SCO1 

T,
Dated this llth day of Feb., 1895. Secretary.

Wus61 UlliÜO ål.

GEO. RITCHIE.
Toronto. 9th February.

Ontario Industrial Loan
AND INVESTMENT COMPANY (LIMITED.)

Notice jv hereby givAn, that the annual general

Notice is hereby given tbat the ANNUAL GEN- meeting of the shaxehoiders o! this company

ERAL MEETING of the Shareholders o! this Com- willbehed at the OFFICES 0F THE COMPANY

pany will bu held at the Company's Offices, Toronto, Arcade Building, 24 Victoria struet, Toronto, on

on TUESDAY, 19TH DAY 0F FEBRUARVI 1885,
at one oclock iu the a!ternoon, to receive ktate-

Friday, the 27th day of February, 1885, mente, elect directore for the ensuiog year, ard
for the orduring of the %ifairs o! the company

at 12 o'clock noon, to receive the annual report, for! generally. Bodr

te electon of Directors to serve during the ensuing yodr

Îear. and for such Other business as may come be- J. GORMLEY, Managing Director.

e the meeting. 
Torrnto, 2nd Feb , 188.

yu-Aar h J. ETACMBoardT

The undersigned has been instructed to offer for

sale at the above address, in lots to suit purchasers,

the wholeo!,the

IMMENSE STOCK GF THE INSOLVENT
At a Great Reduct ion on the

Original Prie'.

TEE BTOCK CONSIiT OF

Jewellery, Clocks,
Fancy Goods,

Smokers' Sundries,
&c., &o.

I

1

ManagWng Director. W. STAHLSCHM IDT , ndwaeatly purchased in the Fail o! 1884

Western Aseurance Company Office, )Q
Toronto, 2th January, 1885. j ]PRESTON, ONTARIO, Intending purehasers would do wel to ALL

PRESTONRONTARas
MANUl7FACTURER OF Eint, as

Herbert H. W illtams school, Office, Church Litdgseeurniture. Genuine Bargains Can be Had.

Has been admitted a parter in the firm o!!lTerms 
strictly cash.

H a a e JO HN E. MITCHELL,
13rwzc;m 13 OS0y 1-' ".ý ý.11t.Âssignee in Trust.

TOE . A--______ -_

LumberNMerchants and Builders.

Office and Yard-Cor. Berkeley and Front Sts. .. ,

Planing Mill and Factory-99.to 107 Duke street,

Toronto. HSBtC. Rotary Dcsk, Ne.. 0. DI VIDEND NOTICE,
ALEXANDER BiYCE. Send for circulars and price liste. Name this

H. H. WILLIAMS, paper. _______ THE HÂLF-YBARLY DIVIDEND uponthe Cepi-
tal stock of this C, mpany, at the rate of THREE (8)
per cent per annum, secured under agreement with
the Government of the Dominion of Canada, and a

at the rate o! TWO (2) per cent. per annum, declared

Tho J0880 HÉy1nthiC Company, together forming a hal!-yeanly
dvidend on the said stock at tbe rate of 1 IVE (5)

lu the matter of the distribution under a Trust per cent. per annum, ...ill bu PAID on

Q Tdeed ofthe etate of DavidRowntree of the village
of Mc no Rond, in the ('ouit of Peel. PFEBRUA.RY l7th. I1885,.

The credtors of David Fowntree,lately carrying on toBTOCKHOLDERS o! RECORD on that date.

business at the village of Mono Road, in the CountcSOKODR fRCR nta ae

THE SALE 0F THE ABOVE o! Pee, as a guneral Merchant, are herubynotified WARRAN r8 for tbis dividend payable at the

that the said David Ro'wntrue bas made an assigul- Agency o! the Bank of Montreal, 69 Wall btr eet,

ment of bisEtock in trade and otber assets to H. N. New York, wil be delivered on and a!ter FEB-,

We BrTttf No 65 King street, East, in tue city'.! RU aRY 17th, at the office of the Compatiys Agents

AM"cllrd and mDloont 0118Tcruto, as Tubt eu for the creditors o! the said Messs. J, Kennedy, Tod & Co, 63 Williemn Street,

David llowntrue, and, aie :urtber notified to deliver New York, ta Stockholder 8wbo mre registered on

is bused O tte said Trustee, eat the above addres, on WARRAT ro! EUROPE N Shareholdes, who

orIbefore the are on the London Register, will be payable in Ster-

F RTHER POSTPONED.DAYu MAling, at th. rate of Four shillings and one pnny

FU T E OT O E .16TH DAY OF MARCH NEXT, a n,:4 ]l e dar, LES I":omea

Sale to take plac. cui he premises, as9e iarunewî hu otwt poed~sd will bu delivered on or about the saie date, at

asthe said Trustee will thon forthwith proeed to the office of Mesers. Morton, Rose & Co., B8rtholc-

in ihe village of Oshawa on distribute the prochuds1o! tha assets o! said estat mew Lane, London. Engeand.
and will not bu iable to any persoli o! whose clnim THE TRANtFER BOL>K of the Company will

heFail not thon bave had notice. bul re-opuned in Montrual, New York and Lon don on

Tuesda , the 3rd Day of March, 1885. Dated t Toronto this 3ist day o! January 1885. Wednusday, February r8th 1885.

y ~THOMSON & HENDERSON, By order o! the Board.

Solicitors for Trustee. CHR&BLES DRINKWATER,

For further particuhars apply t >E. R. C. Charkson, H RYN 
ecretary.

Esq., LiquidSaor, No.,26 MVu1 ingion st. uast, Toronto, H. N. W. BRYANT, -Sceay

or to Joues Bro. & Mackenzie, Canada Permanent 65 iing St East, ToroTte Office of the Socretary,

Buldings, Toronto street, Toronto. Truste. Mentrel, Jan, 2L- , 1885.

"HEAP'S PATENT" DRY EARTH OR ASHES CLOSET COMPANY'S (LIMITED,)

INOBOROU8 CLOSETS A1B ÛOD ·ES.
THE BEST IN THE WORLD.

15,000 IN USE.

THIIRTEEN PRIZE MEDALS.

B)Y THEIRl USE YOU INSURE

HEALTH CLEANLINESS.

MANUFACTORY, OWEN SOUND, ONT-ff_
These Closets can be fitted up indoors, or out, being perfectly innoxious.

Pull-up laudle Comm ide. 
gelf-Acting Apparatus.

,l

1
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COMPANY.
27 d 29 Wellington St. East,

TORONTO.

President-HoN. EDWABD BLAKE, Q.C., M.P.
Vice-President-E. A. MEREDITH, LL.D.

Manager-J. W. LANGMUTR.

Directors-Hon. W. McMaster, Hon. Alexander
or8is, B. Homer Dix'n, Amellus Irving, Williamot, Wi liam Mulock, M P., Geo. A. Cox, William- erham, J. G. S:ott, Q.C., James J. Foy, A. B.Les James Maclennan, Q.C., J. K. Kerr, 9.C., T.Butherland Stayner, W. h. Beatty and Robt. J affray.

The Company acte as Executor, Administrator andZlIardian, and receives and executes Trusts of everyaS ption. ThePe various positions and dul ies aren ed by the Company, either under Deeds of"'getl Marri'.ge, or other setttlement executed durUy the ie-time of the parties, or un<der Wills, orby apP itacent af the Court.
Tjhe Company also undertakes the investment cfanoney in real estate mortgage securities; collectingtd mitting the interest fer a moderate charge.Ina either invest the money as agent in the usuale*a or shouild the investor prefer, it will for anetacarge, guarantee the principal and theor h&ayment o the interest on fixed days, year-$Or. -yearly. Mortgages thus guaranteed andteen the nme of the investor, are the safestel investments, and specially commend them-sesto Trustees, as weil as to Municipal t orpora-

d Public Companies desirous of establishing

arThe Company also acte as agent for the collection
lntereat or income, and transacts fnancial busi-seeerav, at the iowest rates.

flALT--QUEEN'8 HOTEL,
The Hotel of the Town. Telephone, Gas, Bil-
11d6Ïd rlour Electric Bells. Rates, $1.50,$2.00

d&Y Special rates ta Touriste, O. LOWELL, Prap.

The Glaszow Herald,
(Established 1788.)

LEADING COMMERCIAL PAPER, ANDBE GREATEST ADVERTISING MEDIUM
IN SCOTLAND.

es its full General, Shipping and Politicalstheaonly Nwaper in Scotland whichuabegrams daily ofte
Arnerloan Produce, 011, Cotton Marketsdc

nMnY, Share, Produce, Sugar, Iron, Oil
a ori other Rep btfrom ail quarters,

eoald circulation is much more than double
togetermorningpapers of the West of Scotland

21 aly to Canada and the United States for

GEORGE OUTRAM & CO., Publishers.
otoWeekly Herald, an excellent FamilyhiterP posted to Canada or the U. S., 4/4. per

CIDENT INSURANCE
ar NeWSubscribers othe

- o-SM A LL F RU ITS8,--:0: '
CORNELIA, DANIEL BOONE, PRINCE of BER-

RIES, Atlantic, Connecticut Quees, JAMES VICK,and other new and old Strawt-errieq.
MARLBORO, BEEBE'S, GOLDEN PROLIFIC,Soubegan,, Tyipr, Hopkins, Shaffers, Hansell, and

ather leadxing Raspberries.
Early Cluster Blackberry,

Fay's Prolific Currant
GOOSEBERRIES, GRAPES, and other SMALL

FRUITS.
FIRST CLAZS PLANTS. LOW PRICES.

Co nd for Illuatrated Catalogue with
Colored Piat s, fiee toa a who apply.

W. W. HILBORN
ARKONA, ONT., CANADA.

JOSEPH PHILLIPS,MIMIL-

hhds., mellow and in good condition, also old Ale la
qt. bütties.

ALEXAN DER,CLARiÉ&CABLE

MAIL BUILD? TORONTO.

MANUFACTURER OKONÏ.1

CANADIAN AIR 9 8 IACHINE FANADA
For Lighting Mille, Factories, Private Residences, _ OCALAGENTSWANTED

Churches, &c., &c.
SEND FOR CIRCULAR AND PRICE LIST.

145 Wellington St. W., Toronto.

ST. CATHARINES 8AW WORKS
ER. H. SMITH & CO.,

ST. OATHARINES, ONTARIO
sole Manufacturar in canada of

THE "SIMONDS" SAWS,
AUOur Goco ar n ufactured by7the" Blmnd"proe

- Our CIBCULAB SAWS are uuequalled. We manufacture the
GenuineHNAN LNCE TOOTH DIAMOND, NEW IMPROVED
CHAMPION, and ai ther klnds of â088-CUT SAW8. Our ifanj8aws are the beslin the Market and as cheap as the cheapest. Aak
your Hardware Dealer for the St. Catharines make of SawL

The Largest 5aw Werka In the Deminion.

1
ESTALBRED 18M. DOMINION HAT CO.,T41UPheCommHnicatAI between aU Offices, HAMILTON,

Manufactures Hard and Soft FUR FELT HATEP. BURNS -IN ALL NEW STYLS,-
and of quality equal to New York and English

Whole8ale and Retai Dealer anufacture.

IN NOTICE

COAL & WOOD.
Orders left at Offices, cor. FRONT & R AT H U Nolice l atereby given tbat application will be

Yr O cesT. orWHA R 8N ST.EST F(J made to the Parliament of Canada at its nextYONGE ST. WHARF, & 81 RING ep T.r AST, session for an Act to incorporate the CommercialTORONTO, will recelve prompt attention. Guarantee and Trust Company, with power to
guarantee the payment cf debte, ard to act as
j rustees forscre ditor s, debtors, and others, and with

__ __ __ __ __ _ __FOSTER, CLARKE & BOWES,

Dated at Toronto, 13th Jan., 1885.MANUFACTURING C,, Umited, ntrrs sitwors, Brus s, Ont
Manufacturera of

"on, i*i' F. C. ROGERS,Geat's and Boys' Underwear, Manufacturer of Fine Dairy and Table Silt,Glove and Rubber Llning, acknowledged by all who bave used it to be theSand, Puret and Best Salt in the Dominion-no ChemicalhYarns, Horse Blankets, ê. usedIn its manufature-consequently its strength
Put up in 3, 5. 8, and 10 lb. bags, packed in barrels,LEo KOeBAIRNaot An a - also in 56 lb. sacks and loose in barrels and half-LEi ROSIERV, Emooth and equal toiband barrels. Prices can be obtained on application, andtnitting, lun<IOTTON, IYIERINO, WOO L, ahi orders promptly attended to.with three-ply heels, double toes for Ladies, Mises Brudsels, Jan. 20t ed'5.Gent,. and Boys._________________

Ml/ls at PARI8, ONTARIO, Canada. YORKVILLE
JOHN PENMAN, President. North Toronto, BREWERY,

RAS A QUANTITY OF
Agent:-D. MORRICE, 80N8 & CO., VERY OLD ALE.MONTREMAL AND TOnRnm

924
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STOCK AND BOND REPORT.
Leading Barristers.10 LSN PR B.

~ CLOSING PRICES.
NDREW8,~~~( CAOADRW Capitqal Capital Divldend ______NDREW8, CARON, ANDREW8 i BANKS. Capib d paid-up. Rest. last n oronto CashValuO

PENTLIAND, 6 Months. Feb. 12. per share.

ADVOOATEB, $2431 $4 6666 $lC166 98,2 P.C -

DVCpeter and St. a, Bt ts British North Am erica ..............-- 6,f 000 600000 2 1 0.c 4 .
Corner of St. Canadian Bank of Commerce ............ 00.2>

VICTORIA CHA MBER. - - QUEBEC. Central Bank .. - ....... ··.......... 5.0,000 600 78,000 4
toheitors for the Quebec Bank. Commercial Bank, Windsor, N.S ....... 5 100 ,50. 930,000' 5 186 93.010

FED. ANDREWS, Q.O. FRED W. ANDREWS, Q.O. Dominion ......--... --•• ..-------.....- '- 50 150000 1,449,067 375,000 4 108 109 54.00

A. P. CABON, B.C.L., Q.O, C . PENTLAND. Eastern Townsbip ..................... 100 1,230,000 1,2.50 000 1,000,000 .... ..... 47J 47J 47.
---- ___ _ _ -_ -Federal .......................... 2W 5,000 5,00 50,000 3

.... N,,i'wrOàD C IIq Haiax ........ ....... ................ 1.01 »,0ý98"77ý25 00 ........i .0...

D ELA MERE, BL A CK, REE80R itENL H ' 1,1 4 2415 14(SHamilton ... ....... ................. 10le 5ùM 1s 5m,70 5000 4 18 18'

SBARRITERSATTORNEY8,80LICITORF, Imperial...........................-., 1,600,000 240,000 2 50 55 2.00

ETC. OFrIcE-No. 17 Toronto Street, La Banque Du Peuple........................ 25 00,000 00,00 140,000 31 50 60 2.-W
La Banque Jacques Cartier ............... 1 00,000 2000000 150,000 .. 590 60 59 0

Consmers' Gas Company'S Buildings) TOBONTO. La BRnque Nationale ..................... 0 0 0,000 1..... .---....-- .-
London ... ......................... 100 321 900 321,900 40,000 3 .........

t. D. DELAMUB, DAVIDSON BLA(W. Maritime..............-. ............ 5,721,726 1,250,000' 3 110 111 110 50

1Bos-. TAYLOUBNGLI '• Merchants'Bank of Canada ............... i 100 1,000,000 1,000,26 001 200,000 3.
Merchants Bank of Halifax .............. 50 2000,000 2,000,000 600,000 4 114 57(0

olsons Bank .................................. 200 12000000 12,0 J0,000 6,000,000 5 189à 191 379 t0
8B B N 8 , M N A B cf M U LK ER N , M ontreal... ......... .... · ·····. ·· 100 1 0 000 1 0 0 0 4 ...... ........

New Br nsic .............Br................... 100 1250,000 1,114.300 470,000 31 ...---.
BARRSTEBB ATTORNEY, ovScotia ................. . 100 1,500,000 1,50000 425,000 3 108. 1825.

OntanoBank............. ........ 100 1,000,000 999,5Q0 160,00 3½ .....

OMiCB-orner Riohmond & Carling Streets, Ottawa ............................ 20 8,000 0000 70,000 3 .
PeoplesBank of Rftlifax .................. . 8000 6000700 3.......

LONDON, <Ont. People's Bank of N B. ........................ 50 .0. 50,000. ............
Pictou Bank ......... ............. 100 2,500,000 2,500,00 325,000 31 95 100 9.00

GUo. C. GIBBONS. o. Quebec Bank ....................- 100 2 200,000 50,0 ........................ 4-
P. KUMJL N. IgD. y- HAB St. Stephen's Bank ........................... 51000,)00 800, 00 185000 3 112 6C

--------_ Standard Bank................................... 100 2,000,000 2,600,000 1)00000 6 1781 179 75 75
Toronto ..................................... 50 1000,000 500,0(0 80,0001 3

ALL FULLERTON d COOK, Union Bank, Halifax ....................... 10 2,000,000 2,000,000 ........... 3 60 310
Union Biank, Lower Canada............... 100 200,000 464)00,000 30

Ville M rie .............................. 100 500,000 464>3001 20,o0 3à .. ........Warristers, Attorneys,.olicitor estern Bank .......................... 100 500, 250,000
Notaries, &c., Yarmouth .................................. 100 400,000 383,970 20000 3

-flel in t at LOAN COMPANIES. 6000 583 700

0' TO Ot.AgrcutualSavings & Loan Co...... 50 6,000()O 5783061 2,0 ......... ........

OffcUp-stairs over World Office, TOR ONTO, Ont. riulrCal Loan Invest Co . 100 1,3, 2.. .... . ...3..
w. CooK. Britisla Mortgage Loan Ce................ 450,000 223,7701 0600 3 10 26J 43

BuildiDg & LoanAssociation ............ 500000 663000 635000 3 119 59.40
---- c--- Canada Landed Credit Oo................. 50 00 66000 13 5000 6 207 105)

CanadaPerm. Loan & Savings Co . 50 21000, 2,000,000

ACDONALD d TUPPER, Canada Perm. L. & 8 Co-New Stock 50 1,000,000 200,000

Barriters, ttorneyS, &o. Canadian :avings & Loan Coe ......... 50 700, 650,410 120000 4 0..............
_____en tW eo,& Domini,)n bay. &Imv. Society.......... 50 11000,000 862,400 149,000î 4 110i 55.?5

Farmers Loan & S tvings Company ... 50 1,057,250 61 ,430 582,383 3 101 61.50
MoARTHUR & DEXTER, Freehold Loan & Savings Company... 100 1,200,000 1000 314,0 4 119 119.010

Barristers, Solicitors, &c. Hamilton Provident & Loan Soc. ...... 1 1 000000 334,000 5 157 7.50
OFFIOE:~HÂ GRAVE BLOCK, Huron & Erie Leau & Savings Co .... 50 1 o0001,00,0 3il00 5 17 i

OFFIE:-HARRA LHuron & Lam bton Loan & Savs. Ce . 50 30,000 230,i90 32,000 4 --

lIIAIN BTREET, Imperial Loan & Invetmenut Co.. 100 629,850 621, 85,000 3 0 ..--.

WINNIPEG. Landed Banking and Loan Co............ ··... 0 700,0. 176 984.100,000 5 137 34.11

j B. MoARTHUB, Q.C. HUGH J. MACDONALD, Land n & n n 50 ), 560000 260,000 5 136

il .STEWART TUPPBB,4 H• J. DBITE.L London Loan &................. 50 659,700 464 620 45,565 4 .

London & Ont.Cn.. ......................Co 100 2,000,00 400,00 50,000 34
Lon on On. nv.Co .......... 100 400,000ý 100,000 3,000 4 ...................

ACLAREN, MACDONALD, MERRITT à Manitobalu estmen"t Assoc... M 1
I. , IManitoba Lqan CJompany 10............000 201 94,00 110 110.75

M Montreal Building A>sociation ...... . 50 1000000 471,718 45000............. 85 110 8.00
8HEPLEY, Montreal L an & Mortgage Ce. ...... 100 .... . ,. 106 1060)

National Investment Ce ..................... 100 1,700,000 0 00 1
BARRIV4TERS, O0L 10tE TnRt8, &c.' Ontario Industrial Loan & Inv. Co. ........ 308900 500,000 4

Ouai oetetAscain 50 2,650,000 1500,000 500,000 4 .........

Union Loan Buildings 28 and 30 Toronto Street, Ontari oan & Debenture Co .... 50 2,000,0001 1,200,000 276,000 4 1-4 62.00

Toronto. Ontario Loan and Saving Co. Oshawa ......... - 4)>) 0 00, ,000 4 10 00

-. H. MACDONALD. People's Loan & Deposit Ce................ 50 4, 54000 3à 102
J. J. MACLAREN. . F. MADL . Real Estate Loan and Debenture Co 50 500,000 346,213 5,000 3 -.. •.

. L. ERRIT. G. E. EMIDDLETON. Royal Loan and Savings Co ................ 50 500,000 390,000 36,5001 4

L. GEDDE. .EMUnion Loan & Savings Co................ 50 60000 576080 175,000 4 18 187 2.37
Western Canada Loan & Savings Co.. 50 2,000,000 1,200,000 600,000 5

THOM80N & HENDERSON, MISCELLANEOUS.

B risters, Bolicitors, &O., Canada Cotton Company .................. 100 2,000,000 2,000,000 ........... 5 35.00
M ontreal Telegraph Co. ..................... 40 4............. ...................... 4 182 183 73.30

Offies:-18 Wellington Street East, TORONiTO. New City Gas Co, Montreal .......... 40 . .... ....... 1 . 7310
N. S. Sagar Refinery..................... 100 ......... 5 I
Starr M'fg. Co., Halifax ..................... 100 .... . i.. .. ..... 4 00

D. B. THOMSON. DAVID ENDEaSON. Toronto Consumers' Gas Co. (old) ...... 50 800,000 800,000
THOS. T. PoBTEOUS g

RAILWAYS. Parvý1,00o006.
- INSURANCE COMPANIES. Sharsîl ,

ehI r 1 ENGLISIH-(Quotdtions on London Market.) 00 131

______ _____________________Canada Southern 5 P.C. jet Mertgage .1 s
¯ Grand Trank ordinary stock ..... 100 105

-asH E. 0 Last 5 p c. perpetual deben t ure st ock*, •..

deONAMEOF COMPNY c Bae. Do. Eq. B Md2 ch 1e.8

dend.Jan. 24. Do. First Preference............ 100
TORONT. .Do. Second Pref. Stock ........ 100TO OTO _- -- Do. Third Pref. Stock ......... 100

Great Western ordinary stock ........ £2010 les

-SEND FOR OIROUL&AR.- 20,000l 5 Briton M. & G. Lif e, £10 £1 ............ Do. 5 p c. Debenture Stock .........
50,000 £1 C. Union F. L.&M. 50 5 16 17 Do. 6 % c. Bonds, 1890 .........

5, 1s Edinburgh Life ... 100 15 ......... International Bridge 6p c. Mort. Bds •

100,000 ............ Fire Ins Assn ...... 10 2 4 1 Do. 6 p.c. Mer. Bds.2nd series...0

TO P R IT'£E S. 20,0.. £3 Guardian. 100 50 62 65 Midland Stg. 1st Mt . Bonds 190 ..... 100
eOP I T I S 12,000 £7 yrly ;meil ie 100 25 149 152 Nerthern of Cala.5 ?j c. First Mtg ... 100 lo

SLancashire F & L. 23 2 41 5: Do. do. 6 Pc. Second do... 100
35,862 £3 London Ass. Corp. 25 12J 50 52 Toronto, Grey & Bruce 6 9 c. Bonds 100
10,000 1s4d Lon. & Lancash. L 1... Wellington, Grey & Bruce 7'c.1stM.
74,080 0-5-0 Lon. & Lancash. F.25 2 4j 4

2,000,000 £1 Liv.Lon.& G.F.&L., Stk 2 22J 23 -_ do

30,000 £2-10 Nortbern F. & L ... 100 10 40 42 Fep. 6
120,000 £1 North Brit. & Mer. 25 61 27 29 SECURITIES.

6,722 £10-10 Phoenix............ 505 1 2Z3 l.101

100,000 £1-5 Royal Insurance ... 20 :. 289 o o t nc'd
PRESS FOR S EScotish m.F.&L 10 1 ............ Do. do. 5 P ct. stg. 1885. Il

20,000 10 Scot. Prov. F. & L. 50 8 ............ Domi'on 5 P ct. stock 1903 of Ry. loan 10
10,000 £4-10 Standard Life ...... 50 12 ............ Do. 4 do. do 1904 51 6, S . 106

Dminion Bends, 5 P.C. 1904,86 Ina. StoC "«
CANADIAN. Feb. 12. Montreal Harbour bonds 5 p.c.....

83 Do. Corport.o 909.....187 ...

One Whar!edale Press 451 x 36 loches ; larger than 10,000 5-6mo Brt.Amae.. .M.'0 .. o....8. CorpratiBon ... 174

Double Royal. In good order and can bese i ,0 5 C.onederation Lite 100 10 Toronto Corporation 6 et .... 11..

oçieration attliis office.5,000(10-.O 10 Sun Life Ass. Ce ... 100 121 $24 Toronto Cor. † et. 1906 Water Ws e..
oprtinattisoBe...... ....... .,............... ........ ..... ,...... Townshp Debenturesi † et.

41 h 12 Montreal Asur'ce. £50 £5 ...... --

MONETARY TIMES,........... 5 ~Royal Canadian ... 100 1s *50.52 DISCOUNT RATES. Lo.df
f000 10 Quebeo Fire....100 65....

64 & 66 Church St., 1,085 15 Quebec Marine...100 40......... Bank Bill, 3Smonthb.....
2,000 10 ueenCity Fire ... 50 10 ................. "6 .....

TORONTO. 1 90,000O112ml estern Assur'nce 40 20) 83 1Trade Bills, ":....
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E[and - in - HlandiAOl8 leirIRand » in » R ana' 1. B.TACKABERRY, Anctioneer, BoeVlatoeand -Real Estate Agent. Ber ablua-di1867Commodious premises, No. 29 Spark Street, f
INSURANCE COMPANY. I oppositedtheIRuesecl, OonAWAaiORa.lMoa v

mouy. ue. wni.a.N" uviu Atu i tThe only Company licensed to do GAuitr OlBoe-No. OddFolio,,'uHall, Dma- -PLATE GLASS INSURANCE dao Street,LondonOnro<JP . W. MACCUÂHIC, Llcensed AuctIoneer Bro-TH GRTIn the Dominion. ker, General Insurance, Pa8senger and RealWTOOK ODERateAgent,58parksStreetOttawaAU TIN, J Presideut Dominion Bask.&Y 
ylanadian; Lan-ASI P eidu Dmnin aokashfr e; Canada Pire andi Marine & BoverelgnCOF a .H., President B itish Canadian Loan lire, also the Confederation Lite Insnranoe0 and nestmotnt Co ,tary. Canada Per. Builiti & bav. Bo.; London and jCn-Tl

1
FEE, L., (Me-srs. L. Coffee .. C .) Produce and dian Loan and Agency Co., Meaford.

DIX0 
niuission Merctiant, Torouto. 

TO& F INCoet AtrsN B'.OMER, Consul-Gene: al for the Netber- esigN LAttonFthE
ONEY,JOHN, Barrister, Toronto. eral Agents, 3 Wellington St. East, Toronto. Specialo .esident Peop e s Loa & Depositigatng Slow and Unsatis-ELLOWm.,pa eietPon sLa eoi factory Accounts, Obtauing secnxtty for same and For SPEE aIICMP1T ad AFETY

PISH~ipn ~ Managing hnsolvent Estates, s1so Auditing Bank, Tu- ED nI, Co C. S., A.D C. to He r Majesty. surance. Loan Boetv and Mercantile Books._'SIR W P. Pr ain, Y . i-eè ent L dnCana-
dianLoa& A enc Com auy, tc.]ROLAND, W. H., merciant, Toro.nto.MACLPHERSON, SIK D. L., Senator, Cbestnut Park.MACLENN JAMES, Q.C., (Messrs. Mowat, Mac-Lennan & Downey).MCMASTER, HN. WM., President Bank of Com-

SIuirce.
'TH, PROFEF880R GOLDWIN, the Grange.

A8seo* LW.D.C.L, President Building & Loan
ITH, H. A., Merchant London.8 TT,JAMES, Merchant, Toronto.SuO l HON D. A, D.rector Bank of Montreal,

3SON, WM., erchant, Toronto.
Read Ofice-24 Church St., Toronto.

Ative Agents wanted, apply to

SCOTT & WALMSLEY
MANAGERS.

GORE DI r

The Oldest Canadian Fire Inburance <o.

QUEBEC
FIRE ASSURANCE COMPANY.

Established 1818.

GOVEBNMENT DEPOSIT, • •75,000

AGENTS.
Bt. John, N.B.-TUos. A. TEMPLE.
BaUfax, N.B.-GEo. M. GBEuR.
MontraL-THos. BPSmoiq.
Toronto-Ontario General Agency,

GEO J. Pn. General Agent.

PHŒNIX
Pire Insurance ComDany of London

STRIT GENCY ESTABLIHED IN ANADAIN»148
INSURANCE COMPANY. largeBeerve I unda.Moderate rates o premunm.

Uead Oglee, Galt, Ontarie. GILLESPIE, MOFFATT & Co.,
U*eneral Agents for Canada,Establiahed 1836. 12 Bt. Bacrament Bt. MontreaPreddent ............... Hon. JAB. YOUNG, M.P.P. ROBT. W. TYRE, Manager.

VlOe-President ...... A. WARNOCK, Esq.
anager ............... B. . STRONG. fatertown Agriultural Insurance Ce.

Of Watertown, New York, Organized,1863
IMST ABSETS, $1,650,067. LOUSES PAID,SS,725,2e2.MU TUA L f08 oM UT UALS100,000 Deposlted wite Government for exclnsiveprotection of Policy-holders in Canada.RE INSURANCE COMPANY. b sures only Residences and Farm Property, and. aanever yet lost over $5,000 by any one fire.0f the County of Wellington. Insures against damage by lightning wheteer fireOfe iu y onhePligtonosys enanes or not, and b g sures elve stock against beinggMprmtm»oto ptM ked y Ughtning in tee flelti.P.W , r 

The largeet anti strongeat reai ue InsuranceN4CHAS. DAVIDSON, Company in the wcrld.~Prsldent. Beretary. B. P WILLIAMB$ City Agent, 50 Yonge St.O-a el Guelph Ont. FLYNN, Gen. Agent Cobourg, Ont.

WESTERN .
COMPANY.

Inoorporated 1851.

italandAssets......••••••••••.... 1,637,553 10
fY ending 31st Deo., 1879 1,001,052 20

HRAD OFFICE,-

JAS. BOOMXE, a

ouT e

C-
::t:

Çz

TORONTO.
-0-

IN8URANCE, COMMERCIAL AND JOB PRINTERS.
-0-

INSURANCE POLICIEB, APPLICATIONS andt.dtr. .ifn.-lsssty We have for years satis-5
PPLed tee leading Canadian Untierwrite;rs

MI SEND FOR ESTINATES.

TROUT & TODD,

IS UNSURPASSED.

Pullman Palace Day and Sleeping Cars onthrough Express Trains.
Good Dining Rooms at convenient distances.
No Custom House Examination.
Pulmnan Cars leaving Mornreal on MondayWednesday aod Friday run throu h to Ralifax,
. JohnN.B.,witout a ge.a tray to

Paesengers from all points in Canada and WesternStates to Great Britain and the Continent saiouldtake this route, as hundreds of miles of Wiaternavigation are taereby avoided.
XIMPORITERS and EXPOR T wUlfga

It advantageous te urne thia route, as it la the qUlok-est In pointof Urne and the rates are as ow nasbyany other. Through freight la forwarded by taas
spettai traina,) and experience haa provedl theIntercelomi route tobe the quiekees for Euro-
pean freight teand from al Ponte inC anaa and
the Western States.Tickets may be obtained, and also informationabout teroute and about freight and passenger
rates from

ROBT. B. MOODIE,
Western Freight and Passenger Agent,

98 Bossin House Blook, York St., Toronto
D. POTTINGER,

Chief Superintendez
Railway Offie, Moncton, N.B., ov. 27, 84.
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dISSURANCE
PIRE & MARINE.

GOLO MEDAL, PARIS. 170.

JOSEPH GILLOTT'S
STEEL PENS.

SoldbyezallStatimes throughouttAeWorld.

TORONTO, ONT.

J. J. KENNY, Man'g. Direotor,

Seoretary.

To 119
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Leading Manufoturers

-T H E-

Toronto PaDer Mf. Co.
WORKS at CORNWALL, Ont.

$250,000.1CAPITAL,

JOHN B. BARBER, (President and Man'g Director.)

CEAS. RIORDON, (Vice-President.)
EDWARD TROUT, (Treasurer.)

Kanufactures th2e following grades of paper:

ENINE SIZED SUPERFINE PAPERS,
WHITE AND TINTED BOOK PAPER,
(Machine Finished and Super-oalendered),
BLUE AND CREAM LAID AND WOVE

POOLSCAPS, POSTS, ETO. ACCOUNT
BOOK PAPERS.

Envolope and Lithographic Papers,
Colored Cover Papers, superfinished.
Apply ast the Mill for samples and prices.

Special sizes made to order.

WM. BARBER & BROS.
PAPERMAiKERSo

GEORGETOWN, - - ONT

-Newa, Book and Fine Papers.-

JOHN B. BARBER.

1828. EstabUlshed 1828

J. HARRIS & 00.
(Formerly Harris & Allan.)

ST. JOHN, N.B

New Brunswick Foundry,
Railway Car Works,

Rolling MiIi

Manufatures of Bailway Cars of every descrip.
ion, ChiDed Car Wheels, Hammered Car Ailes

Ba7way Fish-Plates, Hanimered Shaftlng and
hapes, Ship's Iron Knees and Nail Plate.

THE OBHAWA

MALLEABLE IRON C
manufacturers o!

MALLEABLE IRON,
CASTINGS-

TOORDR Po ALL KEs OP

TORONTO PRICES CURRENT.-Feb. 12, 1885

Name of Article.

Breadstugw.

lior : (M bu.) f.o.o.
u rior Extra...

Extr .....
Strong Bakers....
Sprin wheat, extra
Sunrflne.......
Oasmeal.--
Cornmneal
Bran,prrton ....

Grain: 1.0.0.
FaU Wheat, No. 1 ...

"o No. 2.
"o No.3..

Spring Wheat, No. 1
"t" No. 2
4 "4 No.3

Barley, No. 1.
"l 'No. 2. -.. ~~..

No.3 Extra.
4. No. 3....

.-ats. -...

Peas..............
Bye .... ................
Corn...............
Tmothy -ed p. bu.
Ciover g
Flax screen'd 100 lbs.

Provisionis.

Butter, choice, V lb.
Cheese . ..
Drisd Apples.
Evaported Apples.
Beef, Mess .......
Pork, Mess........
Bacon, long ceîar.

"4 Cumberl'dout
" i Bkis smoked

Hama...............
Lard ............
Eggs per doz......-.-.
RLops ....... . ...

Dressed110o~g~...
Shoulders. ..............

Leather.

spanish sole, No. 1.1
Do. No. 2 ......

Blaughter, heavy...-..
Do. light -...

Buffalo ..........---
Harness, heavy.........

"I light ........
Uper, No. 11neavy..

light & med.
Kip Skins, French ...

"e English...
64 Dometio
el Veals......

Heml'k Calf (255080)
36 to 44 lbos.......
French Calf .....--.
Splite, large, V lb

small --..
Enamelled Cow, V t
Patent ...................
Pebble Grain. ...--
Buf -...---.
Bussets, light
Gambier .......--...
Sumac
Degras.........

Mide s& kins ?pRb.

Steers, 6050o 901Ibh..
CowS ............
Cured and lnspeoted
CaIlkins. --.

Tallow, rog.
Tallow,renered....

w".'

Wholesale
Bates.

3 8036M
o -.0
3 50
0 00
3 75
3 75

12 00

0 00
0 00

0 84
0 82
u b
0 75
O 70

0 32
0 62
0 56
0 00
1 7650
2 75

S 0.000
000u
5 00
000
3 20
40000()

12 50

0 85
0 83
0 8)
0 00
0 00
0 00
0 00
0 00
0 00
0 33
0 63
0 57
0 571 92
6 75a 

Le 18 0 19
0 12 0 124
0 U06 O 054
0 09 0 10

130uu0 0tu
la 00C OU O

G 08 u 084
0 08 0 00
O 12 0 00
o 12 0 124
0 10 0 il
0 19 0 20
0 15 0 20
5 75 6 00
0 07 008

0 28
0 26
0 27
0 25
0 2.1
0 30
0 25
0 32
0 36
0 OÔ 1
0 70
0 55
0 vu
0 60
0 75
1 10
0 24
0 21
0 17
0 17
0 14

0 1650 40006
0 051

0 06
OU
0 0
0 1E0 il
O UE
10

0 0

0 2
0 28
0 29

0 22033
0 28
0 35
0 38
1 00
0 75
0 C0o
0 7ô
0 70
090
1 40
0 28
0114
019
0 20
0 36
0 164
0 00 064

0606

000

7 008j 080 032

2 0 14
30 000
6) 0 0
et 0061

ABRICULTURAL IMPLEMENTS e8oo ord.:: 0 1 20 1
PuUled oombing . 0 17 0 18

And MisCellaneOUS P po s.il. r........... 2 0 214
Extra .......... •...

OSHAWA, CANADA.
Iive looarseVbg 0 70 0 75
Cand;& V bbl ...... 1 25 1 40
IdEureka," per 651ho. 064 66
Washington 50 " 048 0 50
C.Salt.56lbs dairy 0 45 000
Rice's dairy 050 000

Clearpine,1*ln.or over 85 00 37 50
Piekings " 26 00 27 00
Cle@arandfiokintlin. 250028 00

8 p'oulsstks&id 9 OC 12 00
----- Dressing .....-.... 15 00 16 00

Joite and cBantlin.. 16 OC 12 00
1Clapboards dressod... 1250 00 (0

hingles,XIII, 16 in... 240 2 50
4 .............. 140 1 00

Lath .............. ... 200 210
Patuta, &C.,

White Lead, genuine -THOS. WORSWICKil, 25 b.... 1 7
De. No. 1.......... 6 0""

t .......... 1 800 UE L P . ONT., " ......... 1 

Manufacturers of the WORSWICK "BROWN White Lead, dry--- 0 0 0
Red Lead .... 0 06 0 06

AUTOMATIC CUT-OFY ENGINE. Venetian Red .E O 00 O
Yellow Ohre, Frn 0 O1 0

rdurablity,'aeoeuibility of parts and econo- vermlllion, Eng..... 0 70 080
Uy o! fuel, this engins has noq ual Boilera of Varnih, No.1fturn.-. 090 1 00

t-e.l@ or madeO order, Ub..g, Pulleyg, and ro Ja sn------ 090 100

-ass a a onab not__ies.~ 0 G 00

Name of Article.,

G recerles.

coge :Gov. Java.Vib
Rio .........
Jamaica ...
Mocha............
Ceylon plant'n

Ftah: Herring, soaled..
Dry Cod VP112 lbs.
Sardines, Fr. Qrs.

Frit: Raisins, Layers"London..
Val'nti'a.new

"Crop 18E2 ......
Loose Muscatel.
Currants Prov'l new

Rain d'g'd..
New PaTra.

Crop 1883
Vostizza ...............
Prunes ..................
AhnondTaragona
FiiborteS iily..
Walnuts ............

Brazil Nuts.............
idoa .s: ...... ......
Srups: Common ......le Anber.

:: Pale Amber.
Bioe: Arracan

Patna ...............
SpiceO: Allspice.

Cassia, whole V lb...
Cloves .................
Ginger, ground........."d Jamaica, root
Nutmegs ...
Pepper, bla .:::

white.......
ugars : Porto Rico:
Dark to fair ............
Bright to choice ......
Barbadoes ...............
Vac. Pan Demerara
Uanadi'r retined......
Extra Granulat'd .--
Standard -4 ..
Redpath Paris Lump
Scotch Benlned.....

do. in bags .........
Toua: Japan:

Yokoha. com. to good" fine to choice
Nagasa. com.to good" fine to choice
Congon & Souchong
Oolons, good tot ine,

F ormosa.........
Y. Hyson, com. to g'd

"lMed. to cholce
"iExtra choice..

Gunpwd, oom to med
" mod. tol ne ..
ofne to ftnest...

Imperial.......... .
Tobacco manufactured

Dark P. & W......
Brighs s'rts gd to fluo

". hoice-..
"4Myrtle Navy....

Solace ...........
Brier...........

Wholesale

0 18
0 m5
0 :8
0 2
0 20

0 45
0 18
0 30
0 50
0 20
0 86
0 55
0 27

0 36
Q 44
0 60
050
086
0 44

0 30
0 50
0 21
0 3)
0 o5
0 55
0 65
0 28
0 45
0 65
035
050
0 75
0 60

0 3N40 50
0 75
0 52
050
0 45

Wine,LiquorS,&c.

e: Enihpts....165 1 75
qte ...... 9 55 9 75

"o unger's pts..165 175

Porter: Guinness, pt.. 1 85 1 76q.l.qts.255 2 75

randy: Hen'es'yoau .1 50 2l 7Marteil'a ilU00Un9o
OtardDupu&Co" 9 50 1000
J. Robin& C. " 900 995
Pinet Castllonà00 900 926A. MatifIofln& 0....850 150W

•e Da uypervg1225 237
B.& D 20 280
Greenoases... 4 26 4 50

" Red " 825 8 50
Booth's Old Tolfl .000 65W
wm: Jaiaiaem, 16 O.p 9275 8 00
Demerara, 26M 905

m nm':
Port, common . 125 175

S fineold......... 250 400
Sherry, medin......2 25 275

8 00 450

A = .,xtdry qt. OC OC OC
e si Pte j30 O0 OC OC

Whsky: Sotch.....380 890
Dnnvine's Irish, de1 8 50 3 75

'Bond Faid
Alcohol, 60.p.V I.gl 099 2 75
PureSpts0 " l 1002764. 50 44 *a. 090 250

F 2u.p 0!8 12
ImilyFr W 0ky. o53 1 3
OldBourbon 58 1 88

By e and alt ()050 1 80
D eteWhisky 80. o 451l
ye Whiskey 7 yre 10 1 06 1 90
Boot and Mbe.

Men'sKipBoots....... 25 8
" 8Kitogas......2 80 30" t St 150 2

Men's Buf, Cong&Bals 1 75 9 4
i oys' Kip Boote .....-- 175 20

" No.1Setogas... 1 75 90
" 8 lit " 195 1e(

aters& Bah... 126 1
om'sBCnbpeb 1i10 i a

" Gat B ...... 2 40 8 0
Sheep Goate- -i 40 2 0
X . 090 1 1a Batte............ OU8
BaItta0.......... O0

Woeale"ates.

u22 0270 111 O 12J
01 lb022
0 27 0 32
0 22 0 27
0 20 0 22
4 75 5 (0
U 114 0 1z2502 753 25 3 50
0 09 0 09*
0 03 0 03
2 50 2 754
u .6 006
O t4 0 8
0 0- 08
0 04 0 050 lu 0 11
0 05 0 10
0 10 09 0 10
0 08 0 15
0 09 0 lu
u 25 0 27
0 30 0 350 35 O 40
0 50 0 55
3 50 375
0 04 0 05
0 11 0 12
0 15 0 17
0 20 0 25
0 25 0 35
0 23 09w

70 0 90
0 18 0 19
0 30 033
1 044 O

Ott~ 0 (54
0 05 0 054
St84 0 t84
G 04Î 0 00
0 16à 0 07
0 061 0 0U6N
0 OU 0 08f
0 05 0 06
0 04 0 06

Name oa Article. WholeulO

HEfardware.
ri se.

Tn-Bars perlM ..- 022 034
Ingot........... . 020 0 24

ed (4moa) Bar......... 004 0044

Pig ................ 0 034 0 06
Shoot..... .. 0 C44 0 os
shot. ............. 005 0 054
inc: Shoot .......-. 00400Misow<er:hM. & hi....000) 018

Out Naile:
10 to 60 dy. p. kgl100 lb 2 65 2 75
8 dy.and 9dy .... 30i 310& dy. and 7 dy .. 310 3 15
4 dy.and 6 dy ........ b>40 345
3 dy. ....................... 420 4 25

Hors Nail.
Pointed and Fnished 40 to 45pe
Ordnary .................. diset.Galv.inied iron:
Best No. 29.......... 0 05 0 054

24.......... 0 05 0 06
S 26.......... 0 0006
le 28......0.0.....0 0071

Iron: Pig-Summenrlo.e ..... 2 0 50 21 00
4 arnbroe ....... 20 0020 50
Nova Scotia No. 1... o 00¿20 00

"4 No. z... 0 00 19 59
Nova Scotia bar .... 250 0 o0
Bar, ordinary ......... 1 8o 1 9 j

Swedes, lin. or over... 0 uO 4 (0
Hoopa-Coopers ...... 2 23 0 ou" Band......... 2 0 00
Boiler Plates............2 50 4 o4. Rivets. best 6 00 ô0OP

Russia Shot per lb. 0 12 013
Ounada Plate:

'F Arrow........... 2 95 3 00
Boarsliead ............ 2 95 300
Blaina.........- 2 95 300
Pen . .......... 2 96300

ron Wire:
No.6V bundle68lbs. 1 75 1 85" 9 ;; ....-.... 30 31l

l12 o ......... 2o0 260
Galv. iron wire No. 6 2 60 280
Barbed wire, galv'd 06 o i007

"4 paintel. 005 006
Coil chain i1in.........00 0

Stel: Cast .......... 0 12 0384Boiler late......... 20tSle ° .......-... 0 0 0-4
Tin .ates: 10 Coke. 4 80 4 40

10 Charcoal........... 4 75 4 8#
1x " ............. 650 660>t ..--. 850 866
DC . . 4 50 000
IC Bradley Charcoal 625 000

Gunpowaer.
Can blasting per kg. 3 50 00

"sporying FF. ... 4 50 000
" " FFF.... 475 000rifle .................. 7 25 000

Window Gelas:
25 and under ............ 200 000
26 x 40 do. ...... 2 15 000
41 x 50 do. ............ 2 45 000
'1 x 60do......... 295 000

Pet, Manilla ....... 0 110 12
Sisal ...... 007J 0 06

Ames, L'man's Pride. 00 7 75
Keen cutter...... 8 25 850

" Dufferin ......... 10000000
"Black Prince ... 8 00 825

Lance............... 10 75 net.
Petroleman.(J4oflnod, p gallon) imp. gai

anadlanbrl..o.. sj00
44 single brie.... 0 17 0 00

arbonafety...... 019 U00
Amerio'n Prime White o .A4 0 00

"4 Water " 09640 00
eu..

CodOi 1-Imp. Gal. 062 06
1

Straits Où -. 0 50 05

Palm per b.-.-. 00"
Lard,ext.NolMorse's 0 75 0071
OrdnaryNo.l1do .... (07#j0 1»

Lumsedhaw.-- U6 6

Olive, V 1mp, gal - 0 9741 00
8ad-- - 2 sa 040

.. ase ...-. 8 so0
seal Mam-~~~~~ 75 08080 O

spiriteTurpentine...0 52 0 5

oes ape....... ...... 0200

SlueVitriol '"'" 05M 0 0
d rimtone... 0..0094g0

orax ...... ............ 0 10
pramTata 0305)4)mophaor.................... '0 0

r oi . 0.......... 0 000
3 """" 0 98

8 psom Boiat........0 0114,g
xtract Logwodbk0 % 0
ntian 0 lg 0
elleboren... ... O 05

5o MtaIdras........... 0f, 0
0 A 010
0 aris Gren....
0 aIoide 0.. .- 000) ............... 0 00 1
10 elam lde --.... 0 85
1 0 .. .. .. . .. - - ..010a o - . . . . - 0 1
0u Aish0

Nw .. . . .. . J
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CANADA LIFE ASSURANCE CO.
B19TA.BJLIKEIJE S47.1

Capital and Punds over - - $7,000,000
Annual Income~over - - - - 1,200,000

Teronto, J. D. HIENDERSON, Agent.
'lvinoe of Quebec Branch, Montreal, J. W. MARLING, Manager.

Maritime Provinces Branch, kialifaxN..P. MoLABREN, General Agent. D. E. MACG tRVEY, Beoretary.ltern Ontario Branch, Peterboro, GEO. A. COX, General Agent.
Manitoba Branch, Winnipeg, A M .UTCNPLanaer. Agent.

j -o--
A. G. RANMSAY, President. R. HILLE4, ecretary.

ALEX. RA!stMAY, Superintendent.

CONFEDERATION
LIFE ASSOCIATION

Ineorporated by ope"ial At of the Dominion Parliament.
Qnuarat.. Oapital, 91,000,000. Government Deposit, 186,800

Ospital and Asuets, 81st DSm., 1881, 91,797,459
RE&A OFFICE, TORONTO, ONT.

President: Sir W. P. HOWLAND, 0.B. LO.LG.VFe.Jerusdents: Hon. WM. MoMASTER. IM. ELLIOT, Eq.

JS.MACDONALD,.., JAMES YOUNG, Esq., M.P.P
13AA BURPEE, M.P. AP. , ANEM.P.
BEATTY sq.S. NORDHE[ Esq.DWA8DHRooIýB%*E& WH.GIBBS E
BBBT MA.SON, Mq.MoLEAN A ÅRD, Esq.J. D. EDGAB.

0. CABPMAEL, M.A., F.B.A.S., late Fellow of St. John's College

Managing Director: J. K. MACDONALD.

SECOND EDITION NOW READY!

THE PRACTICALBOOKKEEPER.
A new treatise on the Science of Accounts and Business Correspondence.

The latent and mot Practical Work yet Publi-hed.

IT AND BE CONVINCED.

lt It differs in some respects from all other books on these subjects:-
In its ABSOLUTE SIMEPLICITY. 2nd. In its COMPLETE-
eSS. 3rd. In the PRACTICA CHARACTER of its

CONTENTS. 4th. The PR&OTICAL METHOD in
which BUSINESS CORRESPONDENCE is treated.

fd Id Pecial attention has been given to all entries pertaining to the renewing%I' ecou tine of Notes. A Book of 252 pages. .etailcprice $i.50; Whole-tPrice, $1. A copy will be sent to 1eachers and Sc ools with a view to~Uction at the wholesaie price Address,

CONNOR O'DEA, Toronto, Ont.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMEST., MONTREAL.
IlàCompany doing busines ain Canada only, presents the folow.

qei2alStatement and solicits the patronage of those ueeking un-
qnatiO3blOBeeurity and honorable treatment.

tal and AssetsJan. 1 1t, 1883,.... 1,295,835 66
trore dUPing year ending 31st Dec..'8 2 381 142 39

AeRTW ROBERTSON, Esq., Pres. HON. J. R. THIBAUDEAU, Vice-Pres.
GAGNON, Sec.-Treas. GEO. H. McHENRY, Manager.

ROYAL
]7r&%VUNCE COMP'Y OF ENGLAND

LI&BUJTY OF SHAREHOLDEB8 UNLIMITED.
. .................................. •810000,000INVESTED, ••••.•.......24 000,00'0

5,000,000hltm &Intln Canada for protection ofOanadian Policv-
14 (hiefly with Governmont), exoeed $6oo,ooo.

LftIno rinsured at moderate rates of premium.
068gran01 de the mont approved forma.

a Offee for Canada-Royal Insurance Buildings
Montreal.} to M. H. GAULT,and Chief AgentsOouty o! W. TATUMY,

UNION MUTUAL
Life Insurance Company,

PORTLAND, ME.

JOEHN E. DE WITT,

ORGANIZED, I84S.

Assets, Dec. 31st, 1883,
Surplus, (N.Y. Standard,)

President.

$6,229,684 10
715,907 27

Incontestable and Unrestricted Policies protected by
the Non-forfeiture Law of Maine.

Novel and attractive plans -n..cinng oI.eap Insurance with profitablevestmuent returns.

earength and oilvemcy; *eonscrrnvatin, lanagemnents; LiberaDeallmg; Delinite Pollules; 1 Lew YMremiumn
PROMPT PAYMENT OF LOSSES WITHOUT DISCOUNT!
An Easy Company to Work.
Good Territory and Advantageous Terms to Active Men.

HENRY D. SMITH, - -
C. H. VAN G4.ASBEEK, JR.,
HON. JOSIAH H. DRUMMO
THOMAS A. FOSTER, M.D.,

THE

. . - - - SECRETARY.

- - - AssT. SECRETARY.

ND, COUNSEL.- - - - MED)ICÂ&L EXAMINERa.

LIFE ASSURANCE COMPANY.
HEAD OFFICE,

Guarantee1Capital............ $700.000
Deposited.witti Dominion Govt .. 51,100

NON-FORFEITABLE POLICIES; TONTINE INVESTMENTS,
--AND--

Homans Popular Plan of Renewable Term Insurance
by Mortuary Premiums.

DAVID DEXTEB,
Managing Dreoter.

BRITISH AMERICA
ASSURANCE COMPANY.

FIRE AND MARINE.

Cash Capital & Assetsa $1,194,879.07.
Inoorporated 1888. Head Offfoe, Toronto, Ont.

BOARD OF DIRECTORS.
GOVERBOU
D"MPU2Tar-GÔ VEBNOB - --

HON. WM. CAYLEY.
H. S. NORTHBOP Esq.
GEORGE BOYD, snq.

J. M. KINE

Inapeelor,-- ..-- ...--..-.-.. BoUET MCLnAN.

SILAS P. WOOD, 8eoretary.

- . - JOHN MOBISON Esq
- -H. R. FORBES, iQ

JOHN Y. REID Emq
JOHN LEYS, isq.
W1tNRY TAYLOB, Euq.

'GHORN ., Esq.

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANOY.
MANAia-OHAS. G. POTHEBGILL.
Suu-MNGeu--J. B. MOPFATT.

Capital Fuly Subsoibed...-............. ......... 9,260.000
Asset, Cash, and Invested Funds . 2,605,920
Deposited with Government of Canada, for the Pro-

teotion of Polioy-holders In Canaa ........ 100,000

ALL LOSSES PAID AT HAD OFIE IN TOBONTO. WITHOUT
REFERENCE TO ENQLAND,

OMoe-Mail-Buildings, Toronto.
Y. A. BALL, OhIe AIg. for Oansd&

Agssfol TomonTm -T M. PRINGL.
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Insurancez.

NOIRTH BhI1TISH
AND MERCANTILE

FIRE & LIFE

INSURANCE CO'Y,
ESTABLISHED 1M09.

RESOURCES OF THE CO.
Authorized Capital ...................... £3,000,000 Stg

ubacribed .......... ............... . 2,500,000"
Pad-up ......................................... 62 000 "
Fi e Fand and Reserves as at 31st De-

cem ter, 1883...................................... £1,592,235 5 2
Life and Annuity Funds.................... 3841.194 9 1

Revenue-Fire Branch........................ 1,186,865
Life and Annuity Branches. 551,3)7 s

WILTAM EWING Inspeotor.
GEORGE N. AE B, Bub-Inspector.

R. N. GOOCH, Agent,
26 Wellington St. E., TORONTO

Head Office for the Dominion in
Montreal.

D. LORN MAODOUGALL,
THOMAS DAVIDSoN,

General Agents.

SURETYSHIP.

THE CUARANTEECO.
Of North Amerioa.

CAPITAL, (authorized), 01,000,000
PAID UP INC ASH, (no notes) 300,000
ASSETS and Resouroes (over) 775,000
DEPOSIT with Dominion Gov't 57,000

Thie Company le under the same experienced
managementwhich introduced the system to this
continent over nineteen years ago and ha since
actively and succesefully conducted the business to
the satisfaction of its clients.

Over $2Io,ooo have been paid in
Claims to Employers.

MEAD OFFICE,-260 8T. JAMES ST., MONTREAL.

President: Vice-President:n1B A. T. GALT, G.0.M.G. HON. JAS. FERRIER,
Managing Director: Secretary:

EDW A WLINGS. JAMESGRANT.
Directors in Toronito:

John L. Blaikie, Chairman, President Canada
Landed Credit Co.

0. 8. Gowski, Vice-President Ontario Bank.
Ho i. D. L. Macpherson, President of the Senate.
T. atherland Stayner, Director Bank of Commerce
S1- W. P. Howland, C.B., President Ontario Bank.

Agente in Toronto.
JOHN STARK & 00,

28 & 30 TorontoS treet.
EDWARD RAWLINGS.

Kfontreal, Aug., 18M Managmg Director.

NB•-This Company's Deposit is the largest made
or Guarantee business by any Company, and is not

ltable for the responsibilities of any other riske.

GUARDIAN
Fke and Life Assurance Company,

OF LONDON, ENGLAND.
ESTABLIHED 1821.

capital - - - $10,000,000

Insurance

R'TES REDUC:D.

TÉ Standard Lff Assuane Cto.
HEAD OFFICES:

Edinburgh, - - Scotland.
Montreal, - - - Canada.

Total ia ...... .......... lgO,0l0,u00
Accumulated Funds . 27,500,000
Annual Income......... ........... about 4,000,000
0lis ad in Canada ............ ..... ......over 1,200,000
Investments in Canada .......... . .... " 2,000,000
Total amonnt paid .n Olaime during the last 8 years,

over Fifteen Millions of Dollars, or about $5,000
a day.CLAIMB settled in Montreal, giving to this Com-
pany ail the advantages of a localoffice, with the
benefits of an extended business and connection
otherwise.

LOANS ADVANCED on Mortgage of Folioles to the
axtent of tht ofce vainA

0. GREVILLE HARSTONE,
Gen. Agen . W. M. RAMSAY,

Manager for (anada.
Office--A 1 York Chambers, 9 Torontob treet, Tc-

ronto.

LIVERPOOL & LONDON & OLOBE
INSURANCE COMPANY.

Invested Funds, - - 29,000,000
Investments In Canada, 900,000
Head Ofloe, Canada Branch, Montreal.

BOÀLBD OF DIRECTOS.
Hon. H. 'tarnes, Chairman; T. Oramp, Esq., Dep.

Chairman; T. Hart, Esq.; Angus 0. Hooper, Esq.;
Edward J. Barleau, Esq.
Mercantile Risks accepted at Lowest Ourrent Rates

Dwelling Houses and Farm Property Ineured on
Special Terms.

JOB. B. REED, G. F. C. SMITH,
Toronto Agent,

20 Wellington St. E.
Chief Agent for the

Dominion, Montreal

QUEEN
INSURANCE 00. OF ENBLAND

FORBIq & MIUIGE, Montreml,
Chie! Agents for Canada.

GHO. GBAHAM, Agent, Toronto, 6 Wellington
street East.

IMPERIAL FIRE INSURANCE 00.
OF LONDON.

(Establisbed 1808.1
Head Office for Canada, 6 Hlospital St., Montreal

BINTOUL BROS., Agents.
Subscribed Capital. ..... ...... 11,600,000 Stg.
Paid-up Capital................................. 700,000 8tg.
Cash Assets, 3st Dec., 1879, ................ ,1,596,014

Toronto Agency-ALF. W SMITH.

PORT PERRY PIRE
We, the undereigned, lesire to expres.. our sincere

thaUks to the "CITzEN-s' INSiURANCE C' :MPANY OF
CANADA" for their prI apt. n in oditg their
cheques in full settleineet . f Our F les by tIe inte
fire. Claim papers unly r aching Moutreal on Mon-
day and th.i r cheques for the sameU bei'g is-uol on
Tuesday, sho - s us p!aily h t they miv appreciate
o>ur im ediate reîueiremnts in t is serios calamity
by which we so recently suffere i.

(Signed,) W. H. McCAW,
B. F. ACKERMAN,
C. B. DIE SFE I) & W. F. DOLL,
J. W. DAVIS & ON,
J. W. DAVIS,
D. LEDINGHAM. W.M.,
J. NOTT, S c V. 183, A.F. & A.M.,
HENRY CHARLES,
DAVENP RT, JONES & CO.,
W. T. PARRI -1H,
T. S. COItRIGAN,
J. W. ISAACS, : orth Star Encampment,

Ni,. 1S, I.O.O.F.,
N. F 'PA TERSON, Q.i-.

Invested Fnds - $19.00,000) Fart Ferry, lêth July, 1884.
- The CITIZlcNS bas beer s-cood ta liane in ilsDominion Deposit- $107,176 prompt pa> nentof la-es. Over 82,100,000 haveGen Agntsfor'BOT. MMS0O een paid b y kils Company witrin ittue ptast t ;eu tyGen. Agents for1 ROBT. RTMM*&CO. 1

Montreal years. St. John, NB., aud al other conflagrationCanada. GEO. DENHOLM. lasses were paid imlaediately on receipf, or proaf.
Torsto -HENRY D. P. AhMSTRONG, 58 King 3t.Agents tougaoutq"ntario.

Eat. TORONTO OFFICES:
Mssls-B. W. VANDEWATBI&. Ontarlo Street. 12S Adelaide Street East.

à I.L 8 POWL& au Bk51 rtrMryCO, 1 GIBBS,Chie Agent.

Insuranoe.

NORTH AMERICAN
LIFE ASSURANCE Co.

incorporated by Special Actf the Dom'n Parimt

FULL GOVERNMENT DEPOSIT.
DIRECTO@s:

HON. ALEX. MACKENZIE, M.P., ex-Prime MiniS-
ter of Canada, President.

HON. ALEXANDER MORRIS, M.P.P. and JOHN L.
BLAIKIE, ESQ., Pres. Can. Landed Oredit 0o.

Vice-Presidents.
Hon. G. W. Alan, Senator.
Hon. R. Thibaudeau, Senator, Montreal.
Hon. D. A. Macdonald. Ex-Lieutenant-Go. of Oni.
Andrew Robertson, Esq., Prest. Mont'l. Harbor Trust
L. W. Smith, D.C.L., Pros. Building & Loan Asso'n.
W. R Meredith, Q.C., M.P.P., London.
J. K. Kerr, Esq., Q.C. (Messrs. Blake, Kerr, Lash h

Cassels).
John Morison, Esq,, Governor British Am. Fire A. Co.
E. A. Meredith, Esq., L.L.D., Vice-President Toronto

Trusts Corporation.
Wm. Bell, Manufacturer, Guelph.
A. H. Campbell, Esq., Pres. British Can. L & In. OC
D. Macrae, Esq., Manufacturer Guelph.
E. Gurney, Jr., Esq., Director I'ederal Banik of Oa.
H. H. Cook, Esq., M.P, Toronto,
John N. Lake, Esq., Broker and Financial Agent.
Edward Galley, Alderman
B. B. Hughes, Esq., (Messrs. Hughes Bros., Wholesale

Merchants.)
James Thorburn, M.D., Medical Director.
James Scott, Esq., Merchant; Director Dom'n. Bank.
Wm. Gordon, Esq., Toronto.
Robert Jaffra, Esq. elerchant.
W. McCabe, Esq. L.L.B., F.I.A., Managing Director.

British Emuire
MUTUA L

LIFE COMPANY.
Established 1847.

ASSET - nearly. a5,0Ooo o
CANADIAN INVESTMENTS, 600,000

CANADIAN BOARD OF MANAGEMENT.
The Hun John Hamilton, Director Bank of Montreal
John Hope. Esq., (of John Hop3 & Co
A. Murray, Esq., D rector Bank of Montreal.
Hon. J. B. Rubinson, Lient.-Governor of Ontario.
Robert Simms, Esq., (of R. Simms & Co

-o--
Agents wanted in uorepresented districts.

F. STANCLIFFE,
General Manager,

Gen.Agts. In Toronto,
.1. P & A W MI 1'r1 MONCTREAL .

Chief Inspector-DAVID DOWNS.
Special Aent-TOHN DENNIS

LONDON Bdl1f ANCABllRll
LIFE ASSURANCE 00.,

Of London, England.

LIFE INSURANCE EXCLUSIVELY.

CANADIAN INVESTMEN rS

Exceed $300.000 and Increasing
Yearjy.

LOW RATES OF PREMIUM.

HEAD OFFICE POR CANADA:

217 ST. JAM E S STR ýET,
MONTREAL.

WM. ROBERTSON, Gen. Manf-1

TUEI GLASGOW & bONUO#
INSURANCE COMPANY.

HEAD OFFICE POR CANADA :

87 & 89 St. Frane als Xavier St., Montreal.
JOINT MANAoEBs:

EDWARD L. BOND. STEWART BROWS
J. T. VINOENT, Inspector.

DONALDSON & FREELAND, Agents,

g- Active A.gnts WanteI.

THE MONETARY TIMES, TRADE REVIEW AND INSURANCE OHRONIOLE.


