ETARY- ]
l%{ADE REVIEI Ik

\

[ T S—

~s*[NSURANCE CHRONICLE.

w1 Vol. XXXV.—No. 35.

TORONTO, ONT., FRIDAY, FEBRUARY 28, 1902.

$2 A YEAR,
| 10c. Per SincLe Cory,

IT’S WORTH
YOUR WHILE

|
To *'Look Into" the Superiority ‘
|
of the HYLO Incandescent Lamp ‘
—Turns Down like gas—Saves 5/6 [
of the current bill. i |
The HYLO has two light giving :
filaments—one of 16 or 8 candle |
power, the small or ““baby ’ filament |
* of 1 candle power. A slight turn of |
the lamp puts out the large light and ’
lights up the ‘baby,” using % of |
the current. |
HYLO Lamps cost more but pay ‘5
for themselves in current saved the !
first month. |
HYLO SENT |
posTAGE pAID For 19 Cents. |
Every lamp user should have our
pamphlet on the HYLO, its origin,
principle, uses and economy.
A pestal card will bring it.

The PACKARD ELECTRIC CO.,

Limited,
ST. CATHARINES, Ont.

|

‘ 2/ VE= Ne&s O«
BTk
Much ado has been made about the com-
mercial invasion of Europe hy the United
States. - - - - - . 5 2
Fensom’s Desi, have been utilized
in many United States institutions, and
recently a large elevator of our design and
manufacture, was installed in Port Elizabeth,

South Africa. - a - *

curranss

e e T

Shoes that Stay
Shapely,

Sell steadily, and should
always be in stock, are the

Fine Footwear Brand.

J. & T. BELL,

180 Inspector St., Montreal.

THE DESK OF THE AGE.

Every Device
necessary to make a desk re-
liable, labor saving, economical,
is found in those we manufacture
In material and construction, in
finish and utility, in durability
and design they lead all other
makes. hey make an office a
better office. .ﬁ'czlur Catalogue

oes into detail.
Cnmuﬁa.n Office & School
Furniture Co., Limited,
PresToN, Ontario, Canada.
Office, School, Church and Lodge
Furniture.

COWAN’S GOCOA

Always
Uniform
Quality.

How is
Your
Stock ?

THE COWAN CO., Limited,
TORONTO.

ALWAYS AT THE TOP

@//1; i s %
ATl
Shirts

Collars
Cuffs

‘“ BEST MADE"”

Manufactured by

THE WILLIAMS, GREENE

& ROME COMPANY,

BERLIN, Ont.

RIGE LEWIS & SON

LIMITED.

Wholesale
A Poscemr Lus | @ Retail

Shelf and
Heavy

HARDWARE.

.. BAR ..
Iron and Steel,

Wrought Iron
PIPE and
FITTINGS.

TORONTO, Ontario.

ArTHUR B. LEg,
President.
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Established 1817.

Incorporated by Act of Parliament ‘
Capital all Paid-up, $12,000,000 00
Reserved Fund .. 7,000,000 00
Undivided Profits.. 876,531 64

BANK OF
MONTREAL e oumns

|
|
[
Board of Directors: ‘
Rr. HON, LORD STRATHCONA AND MOUNT RoYAL, G.C.M.G., President.

Hox. G. A, DRUMMOND, Vice-President. |
Edw. B. Greenshields, Esﬁ Sir William C. Macdonald.
A. F. Gault, Esq. R. G. Reid, Esq. James Ross, Esq.
E. 8. CLOUSTON, General Manager,

A. MAONIDER, Chief Inspector and Supt. of Branches.

BRANCHES IN CANADA. MoNTREAL—H. V. Meredith, Manager.

|
|
Manitoba &N W i
|

A. T. Paterson, Esq.
R. B. Angus, Esq,

Ontario Ontario—Con. Quebec;

Almonte London Montreal Winnipeg, Man.

Belleville Ottawa ‘“ West End Br. Calgary, Alberta

Brantford Perth ' Seigneurs St Lethbridge, Alta.

ghm-‘l;,ville }:ftt"bom Qu"bePL St. Charles Regina, Ass'a.

atham cton ebec

Cornwall Sarnia Lower Prov British Col.

Deseronto Stratford Ohatham, N. B. = Greenwood-

Fort William St. Mary's Frcderiﬂbn 'N. B. Nelson

Goderich Toronto Monoton. N.B. - New Denver

Guelph iy Yonge St. Br. g "youn'NB. New Westminster

Hamilton Wallaceburg Ambherst. N.8. Rossland

Kingston Glace Bay, N.S Vancouver

Lindsay Halifax, N.8." Vernon |
: i Victoria |

Hydn‘ta', N.8.

NEWFOUNDLAND--8t. John's, Nfid.—Bank of Montreal. ‘

IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.

ALEXANDER LANG, Manager.

IN Tae UNiTeED STATES—New York—R. Y. Hebden and J. M. Greata, agents, 59 Wall St.
Chicago—Bank of Montreal, J. W, DeC, O'Grady, Manager.

BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London. The London and Westminster Bank. The National Provincial Bank of
(l:.nuluml. Bl,h‘((er;m?l_- The Bank of Liverpool, Limited. Scotland—The British Linen

y Bank and B h

BANKERS IN THE UNITED STATES—New York—The National City Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New York. Boston—The Mer-
chants' National Bank. J. B. Moors & Co. Buffalo—The Marine Bank, Buffalo
San Francisco—The First National Bank. The Anglo-Califorian Bank.

Heap OrricE,

TORONTO

THE

CANADIAN BANK
OF COMMERCE

Paid-up Capital . $8,000,000

T AR 2,000,000
DIRECTORS:
Hox, Gro, A. Cox, President. RoperT KILGOUR, E8q., Vice-President.
Jas. Crathern, Esq. W. B. Hamilton, Esq. Mnnhew%,eggat. Esq.

Jobhn Hoskin, Eaﬁq K.O., LL.D. J. W. Flavelle, Fsq.
0

A. Kingman, Esq. n, L. Melvin Jones Frederic Nicholls, Esq. {

B. E. WALKER, General Mlnnfvr J. H. PLUMMER, Asst. General Manager |

A. H. Ireland, Chief n;pevtnr and Superintendent of Branches.

BRANCHES OF THE BANK IN CANADA
Ontario:
Ayr Dresden Ottawa simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Fort Frances Port Perry Toronto Junction
Brantford Goderich St. Catharines Walkerton
Oayugn Guelph Sarnia Walkerville
Ohatham Hamilton Sault Ste, Marie Waterloo
Oollingwood {),ondou i Seaforth Windsor
rangeville ‘Woodstock
Quebec, Manito'im British Columbia,
Montrea ‘Winnipeg Atlin Greenwood  New Westminster
Yukon Territory Cranbrook Kamloops  Nelson Vancouver

Dawson White Horse Fernie Nanaimo Sandon Victoria

I Lombard Bt E.G. 6 Camer

London, 60 Lombard 8t,, E.C. 8. Cameron Alexander, Manager.

In the United States:

New York. San Francisco, Cal.  Portland, Ore, Seattle, Wash.

Bankers in Great Britain—The Bank of Scotland, London; s Bank,
Limited; Swmith, Payne & Smiths, London. <
CORRESPONDENTS ABROAD :

FraxoE—Credit Lyonnais, Poris ; Messrs. Lazard, Freres & Cie., Paris. GERMANY—
Deutsthe Bank, HOLLAND—Disconto Maatschappij, Rotterdam. BeLGrum—Messrs, J.
Matthien & Fils, Brussels, MEXx1co—Banco de Londres y Mexico. WEsT INDIES—Bank
of Nova Scotis, Kingston, Jamaica; Colonial Bank and Branches, BERMUDA—Bank of
Bermuda, Hamilton. SouTH AMERICA—British Bank of South America; London and
Brazilian Bank. INDIA, OHINA AND JAPAN—The Chartered Bank of India, Australia
and China. SouTH AFriCA-—Standard Bank of South Africa, Limited ; Bank of Africa,
Limited. AUSTRALIA AND NEW ZEALAND—Union Bank of Australia, Limited ; Bank of
Australasia, HoNoLuru—First National Bank of Hawaii ;: Bishop & Co.

THE MERCHANTS
BANK OF CANADA

Skagway, Alaska.
Floyd

Capital Paid-up. ... $6,000,00
Kot ....000 viaess 2,600,000

Head Office,

MONTREAL.

THE MOLSONS BANK

Incorporated by Act of Parliament, 1855.

HEAD OFFICE, MONTREAL.

Paid-up Capital, - . - $2,500,000.00
Reserve Fund, : E . £ i

2,150,000.00
BOARD OF DIRECTORS :

Wy, MorLsoN MACPHERSON, President. 8. H. EWING, Vice-President.

W. M. Ramsay Samuel Finley J.P. Cleghorn H. Markland Molson, Lt.-Col. F. Q.
Henshaw. James ELnior, General Manager.
A. D. DURNFORD, Chief Inspector and Supt. of Branches.
W. H. DRAPER, Inspector. H. Lockwoop and W. W. L. CHIPMAN, Ass't Insp'rs
BRANCHES |
Kingsville, Ont. Norwich, Ont.

Knowlton, Que. Ottawa, Ont.

London, Ont. Owen Sound, Ont.

Alvinston, Ont.
Aylmer, Ont.
Brockville, Ont.

St. Thomas, Ont.
Toronto, Ont.
Toronto Junction

Calgary, Alta. Meaford, Ont. Port Arthur, Ont. Trenton, Ont.
Chesterville, Ont. Montreal, Que. gucbec, Que. Vancouver, B.C
Clinton, Ont. “ St. Catherine evelstoke St'n, BC Victoria, B.C.
Exeter, Ont. St. Branch. Ridgetown, Ont, Victoriaville, Que.
Fraserville, Que. Mar. & Harbor Br. Simcoe, Ont. ‘Waterloo, Ont.
Hamilton, Ont. Jacques Cartier Sq, Smith's Falls, Ont.  Winnipeg, Man
Hensall, Ont. Morrisburg, Ont. Sorel, P.O. Woodstock, Ont,

AGENTS IN EUROPE—London—Parr’s Bank, Ltd., Messrs. Chaplin, Milne, Grenfell &
Co., Ltd. Live I—The Bank of Liverpool, Ltd. Ireland—Munster & Leinster Bank
Ltd. France,—Societe Generale, Credit Lyonnais. Germany,—Deutsche Bank. Belgium,
Antwerp—La Banque d’Anvers. China and Japan—Hong Kong and Shanghai Blnkin"
Corporation.
mgoxxm ix Uxitep STATES—New York—Mechanics’ Nat. Bank, Nat. City Bank
Hanover Nat. Bank, The Morton Trust Co. Boston—State National Bank, Kidder, Pea-
body & Company. i"onland, Maine—Casco Nat. Bank, Chicago—First Nat. Bank. Cleve.
land—Commercial Nat. Bank. Philadelphia—Fourth St. National Bank, Phil. Nationa)
Bank. Detroit—State Savings Bank. Buffalo—Third National Bank. Milwaukee—
Wisconsin Nat. Bank of Milwaukee. Minneapolis—First Nat. Bank. Toledo—Second
National Bank. Butte, Montana—First Nat. Bank. San Francisco-—Canadian Bank of
Commerce, Portland, ?(;‘e.—Ctl;ln. 12; off Cgmﬁleme. Seatt&e. Wuh,—BostoLx; Nat.
’ made in all parts of the Dominion, and returns promptly remit ¢
Collccttons lowest rates of exchange. Commercial letters of &-edis;nd 'I‘nv:ﬁ;r.."
Circular Letters issued, available in all parts of the world, also * Bank Money Orders '
payable at all banking points in the Dominion.

Established in 1836.
Incorporated by Royal Chag.
ter in 1840.

BANK OF BRITISH
NORTH AMERICA

Lonpon OFFice,
s Gracechurch Street,
E.C. .

Paid-up Capital .. £1,000,000 Sterling
Reserve Fund.. . .......coovviiiciininiaene 350,000 ¢
COURT OF DIRECTORS:

Richard H. Glyn, Geo. D. Whatman.

E. A. Hoare. Frederic Lubbock.

H. J. B. Kendall. Henry R. Farrer.

A. G, WALLIS, Secretary.

Head Office in Canada—St. James Street, Montreal

H. STIKEMAN, General Manager. J. ELMSLY, Inspector,
BRANCHES IN CANADA

J. H, Brodie,
John James Cater.

on. Ottawa. ‘Winnipeg, Man. Rossland, B.C.
E:gtford. Montreal. Brandon, Man. Vancouver, B.C,
Hamilton. Quebec. Asheroft, B.C. Victoria, B.O.
Toronto. St. John, N.B. Greenwood, B.O. Atlin, B.C.
Midland. Fredericton, N.B. Kaslo, B.O* Dawson, City (Yukon Dis.
Kingston. Halifax, N.S.

Drafts on South Africa may be obtained at the Bank’s Branches
AGENCIES IN THE UNITED STATES, Etc.

New York—52 Wall Street—W. Lawson & J. C. Welsh, Agents.
San Francisco—120 Sansome Street—H. M. J. McMichael and J* R. Ambrose, Agenta.
Lond>n Bankers—The Bank of England, Messrs. Glyn & Co.
ign Agents—Liverpool—Bank of Liverpool. Scotland—National Bank of Scol
Lim}i:zae"x:nd “g:nnches. rfl?elmd—l’rovincinl Bank of Ireland, Limited, and bnl?c?:
National Bank, Limited, and branches. Australia—Union Bank of Australia, Limiteq
New Zealand—Union Bank of Australia, Limited. India, China and J;pm_hemuh-
Bank of India, Limited. West Indies—Colonial Bank. Paris—Messrs, Marcuard,
Cie. Lyons—Credit Lyonnais. X K"“ﬂ.

—

Capital (Paid-up). ..$a, 500,000
Reserve Fund 2,500,000

THE DOMINION
BANK e Sl

TORONTOQ
DIRECTORS

E. B. OSLER, M.P., President Wirmor D. MATTHEWS, Vice-President

W.Ince W.R.Brock, M.P.  A.W. Austin _Timotby Eaton J.J. Foy, K.C., M.
M s 1 C Ossh ‘Whitb; ol

Belleville Grayvenhurst ontreal awa itby
Bra:lpton %uelahm on gnl ee g:nlo:ﬂ;d PQ Wixapipe
Uobo untsville, Ont. Orillia anstead, P.Q. orth

o Lindsay Uxbridge Wingham, Ont. 2%

ToroNTO—Bloor Street, cor. Bathurst. Dundas Street, cor. Queen. Market, cop.
King and Jarvis Streets. (Jueen Street, cor. Esther Street. Sherbourne Street, cor. Qu %
S;ﬂ.ina Avenue, cor. College. _ City Hall Branch. een.

Drafts on all parts of the United States, Great Britain and Europe bought and solq,
Letters of Credit issued available at all points in Eurog{e. China and Japan.
T. G. BROUGH, General Manager,

Board of Directors:

President, H. MONTAGU ALLAN, EsqQ. Vice-President, JOHN CASSILS, EsQ.
Directors—Jonathan Hodgson, Esq.' James P. Dawes, Fsq. Hon. Robert Mackay. :
Thos. Long, E& Chas. R. Hosmer, Esq. O. F. Smith, Ea‘h Hugh A. Allan, Esq.

GEORGE HAGUE, General Manager THOS. FYSHE, Joint General Manager

E. F. HEBDEN, Supt. of Branches.
Acton Branches in Ontario
Alyinston Elora Kingston Oakville Stratford
eng Galt Leamington Ottawa 8t. Thomas
Belleville Gananoque London Owen Sonnd lara
g:lgn 1 .g-mﬂwn ﬁ“c‘kltli i ;s:tlfl?lle 2‘:’1&“‘%
€ anover arl e ©]
‘: Hespeler Mildma; Prescott ‘Walkerton
atham 1l Mitchel Preston Watford
Chesle; Kincardine Napanee Renfrew Wesmrt,
Egauville Sub-Agency—Lansdowne (sub-agency to Gananoque).  Windsor
anches ue!
Beauharnois, Hull, Lachine, Mile End, Montreal, do. St. Catherme St. Branch, do.

East End B h, do St. Branch

. St. La X ; Quebec, Shawville, Sherbrooke St.
Cunegonde (Montreal), St. Jerome, St. Johns, St. SIMW;“'" O;eeber:; b 1
ranches in Manitoba & North-West ries

Bnndmf Cnb‘z?ry. Edmonton, Gladstone, Lacombe, Maple Creek, Medicine Hat,
N wa, Vo) La Prairie, Souris, Weusk{win. Wlnai'peg.

in UNITED STATES—New York Agency, 63 and 65 Wall 8t. T. E. Merrett, Agent.

BANKERS IN ans-r BrITAIN—London, Glasgow, Edinburgh and other points. The

BubaRaa o UNITED ?lunns—m New York, Ane:;ﬂgcnnhnxch'sruza“Netiomslt Bl"mgl ;

" Nati 3 cago Agen! orthern Trusf 0.; St. Pal

mﬁ?hﬁ%ﬁ?&n l;woil. Detroit, First National Bank; Buffalo, Bank of Buffalo:
8an Francigco, Ang] 'ornian Bank.

NEWFOUNDLAND—Royal Bank of Canada.

hdc:A SCOTIA AND NBW BRUNSWICK—Bank of Nova Scotia and Royal Bank of

BRITINE COLUMBIA—Canadian Bank of Commerce.
A ral Bank
1 of Credit

v
available in China, Japan and other foreign countnies. |

Capital Paid-up ... .$1,000,006
THE STANDARD | "= ==
BANK OF CANADA Huap Ormcn,
3 A TORONTQ
President DMCTong B Vice-Presids
W. F. Cowax, Presiden .JOHN BURNS, Vice- ent
W.F. Allen  Fred. Wyld Nﬁ'é'msﬁéi’i:‘é: T.R. w;:odk - Jna. Scoty
tol h arri le, Toronto
ﬁou:.momni grrtil.:ehn Colborne Kingston Pl‘c!ton i
Bradford Campbellford  Durham Mar] Richmond Hill
d Canningt ‘orest Stouffville

NEw York—Importers’ and Traders’ National Bank.

MoNTREAL—Molsons Bank ; Imperial Bank of Canada.
LoxDON, ENGLAND—Nat 1 of Scotland
All banking busi promptly atteaded to. Col dence solicited
GEO. P. REID, General Manager
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Incorporated 1855

Head Office, Toronto, Can.

THE BANK
OF TORONTO

DIRECTORS

GEORGE GOODERHAM, President WiLLIAM HENRY BEATTY, Vice-President
Henry Cawthra Robert Reford Geo, J. Cook Charles Stuart
William George Gooderham
DuNcAN CoUuLsoN, General Manager Josera HENDERSON, Inspector
Branches

Moqsreal

Capital
Rest ......

$2,400,000
2,400,000

Rossland, B.C.

Toronto Cobourg
“  King St. W Collingwood Pt. St. Charles Sarnia

Barrie Gananoque Peterboro St. Catharines

Brockyille London Petrolia Stayner

Copper Cliff, Ont. London East Port Hope Wallaceburg
ers :

_ondon, England—The London City and Midland Bank, Limited.
New York—National Bank of Commerce.

First National Bank.
°c"i§’1‘f§§u§n- mda ome onnthe best terms and remitted for on day of
payment.

IMPERIAL BANK
OF CANADA

HEAD OFFICE, - -
D. R. Wilkie, General Manager

Capital Paid-up ... $2,3500,000
DEE o5 Sasvibais o vosacs sl 1,850,000
DirRECTORS
T. R. Merritt, . President
D. R, Wilkie, Vice-President
William Ramsay
Robert ]aﬁ'mj
T. Sutherland Stayner
Elias Rogers Wm, Hendrie

TORONTO
E. Hay, Inspector

Esse: M 1 P Colb?) St. Cathari Welland
Hamilton Montreal ort, rne St. Catharines ellan
l'erx\xu Ingersoll Niagara Falls Rat Portage Sault Ste. Maria Woodstock

Galt Listowel Ottawa St, Thomas  Toronto
Brandon, Man. Edmonton, Alta. Prince Albert, Sask. Revelstoke, B.O.
, Alta. Nelson, B.C. Winnipeg, Man., Vancouver, B.O,
Ferguson, B.C. Rosthern, Sask.
en B.0. Portage La Prairie, Man. Strathcona, Alta.

AGENTS—London, Eng.— Lloyds Bank Limited. New York—Bank of Montreal.
Bank of America. South Africa—Standard Bank of South Africa. Limited.

The ROYAL e RS,

HALIFAX, N.8S.

Capital Paid-up.,$2,000,000 B k f C d

Reserve Fund... 1,700,000 al} O anav a

Directors. Thomas E. Kenney, ., President, ; Thomas Ritchie, Esq., Vice-Pre
ident ; Wiley Smith, Esq., H, G. Bauld, Esq., Hon, I)_avid Mackeen,

General Manager Edson L. Pease, Montreal. Sec'y and Superintendent of Branches,
W. B. Torrance, Halifax’ Inspector, W. F. Brock, Montreal.

Branches and Agencies of the Bank

Nova Scotia—Halifax, Antigonish, Bridgewater, Guysboro, Londonderry, Louisburg,
0.B., Lunenburg, Maitland, Pictou, Port Hawkesbury, Shubenwadie. Sydney, Truro,
Weymouth. New Brunswick—St. John, Bathurst, Dorchester, Fredericton, Kingston,
Moncton, Newcastle, Sackville, Woodstock. P.E. Island—Charlottetown, Summerside.

bec—Montreal, Montreal, West End, Montreal, Westmount, Ontario—Ottawa. British

lumbia—Grand Forks, Nanaimo, Nelson, Rossland, Victoria, Vancouver, Vancouver
(East End). Newfoundland—St. John's. Cuba—Havana. nited States—New York
16 Exchange Place), 8. H. Voorhees, Agent; Republic, Washington State.

Correspondents

Great Britain—Bank of Scotland. France—Credit onnais, Germany—Deutsche

Bank. Spain—Credit Lyonnais. China and Japan—Hong ong and Shanghai Banking

tion. New York—Chase National Bank. Boston—National Shawmut Bank
gmk;.:x.)—ol'llllnoh Trust and Savings Bank. San Francisco—First National Bank.
- Founded 18:8. Incorp'd 1822,
Head Office, Quebec
T” E QU EBEC Capital Authorized... $3,000,000
Capital Paid-up ...... 2, 500,000
8L cirnvennessosiensanne 700,000
B AN K Board of Directors:
John Breskeiy. Eaa., Pregident
John T. Ross, Esq., Vice-President
Gaspard Lemoine W. A. Marsh  Veasey Boswell F. Billingsley  Edson Fitch

TrOS. MCDOUGALL General Manager

Que . Peter St. Ottawa, Ont. Thorold, Ont.
Rec. %t r Town Thetford Mines, Que. 8t. George, Beauce, Que.
AR h ;ll"gronbﬁi t. Q gcctﬁvrianll&,“ Que.
Montreal, St. James St. ree Rivers, Que. . Henry, Que.
[l St. Catherine E.  Pembroke, Ont. Shawenegan Falls, P.

.Q.
ents Bank of

—London, England, Bank of Scotland. New York, U.S.A.,
(B8 Hovth Srunrios. Saiives Siattiimd Bank . Boston, Hortsnt Benk of G Sk oof

h North

ESTABLISHED 1874

THE BANK OF Bead Ofto:

OTTAWA, Can.

OTTAWA -

Capital (Fully paid-up) $2,000,000
Rest . > veiiioe 11,766,000
UHARLES MAGEE, President. Directors: GeorGE Hay, Vice-President.
ton Geo. Bryson Alex. Fraser David Maclaren John Mather Denis Murphy
GE0. BURN, General Manager. D. M. Finnig, Ottawa Manager.
L. C. Owen, Inspecting Officer.
In Ontario—Alexandria, Arnprior, Avonmore, Bracebridge, Carleton
Place, Cobden, Hawkesbury, Keewatin, Kemptville, Lanark, Mattawa ; Ottawa
—Bank Street, Rideau Street, Somerset Street; Parry Sound, Pembroke, Rat
Portage, Rentrew, Smith’s Falls, Toronto, Vankleek Hill, Winchester.
In Qu —Granby, Hull, Lachute, Montreal, Shawinigan Falls.
In Manitoba—Dauphin, Portage la Prairie, Winnipeg.
AGENTS IN CANADA—Bank of ﬁﬁnman

BANK OF
NOVA SCOTIA

General Office, - - -
H. C. McLeod, Gen. Man. D. Waters, Chief I

Branches
In Nova Scotia—Amherst, Annapolis, Bridgetown th

RS, © B
Incorporated 1832,
HEAD OFFICE, HALIFAX, N.S.
Directors:

John Y, Payzant, President
COhas. Archibald, Vice-President

R. L. Borden. _ G. 8. Campbell,
J. W, Allison, Hecto Mcl%n A
TORONTY, ONT. :* o
o gt e

|

HEAD OFFICE, QUEBEO

Oapital Paid-up, $2,000,000
Rest, - - - 550,000
BOARD OF DIRECTORS:
Andrew Thomson, Esq., President

OF CANADA Hon. John Sharples, Vice-P)

|
)
D. C. Thomson, Esq. E. Giroux, Esq. E.J. Hale, Esq. Wm. Price, Esq. Wm, Shaw, Esq.

E. E. WEBB, General Manager. J. G. BrLLerT, Inspector,
Alexandna, Ont. F. W. 8. Or1spro, Assistant Inspector.

| UNION BANK

Arcola, N.W.T, Brunoh_es :

Boissevain, Man, Hartney, Man, Minnedosa, Man. Regina, NNW.T.
Oalgary, N.W.T. Hutinss. Ont. Montreal, (%xe. Shelburne, Ont,
Carberry, Man, Holland, Man. Moosomin, N.W.T. Smith's Falls, Ont.
Carleton Place, Ont. Indian Head, N.W.T. Moose Jaw, N.W.T.  Souris, Man,
Carman, Man. Killarney, Man. Morden, Man., Toronto, Ont.

Orystal bity, Man,
Deloraine, Man.
Edmonton, N.W.T.
Glenboro, Man.
Gretna, Man,
Hamiota, Man.

Kemptville, Ont, Neepawa, Man.
Lethbridge, N.W.T. Norwood, Ont.
MacLeod, NNW.T.
Manitou, Man.
Merrickville, Ont.
Melita, Man.

Virden, Man, ¢

Wawanesa, Man.

Pincher Oreek Wiarton, Ont,

e Qu W. g:ncl;anterid Ont.

uebec, 0. nnipe an,

“ 8t Lewis 8t.  Yorkton N.W.T.
Foreign Aienu:

LoxvoN—Parr's Bank, Limited. Nxw YOorRk—National Park Bank, BosTonN—
National Bank of the Republic. MINNEAPOLIS—National Bank of Commerce. 81, PAuL
—St. Paul National Bank. GREAT FALLS, MONTANA—First National Bank. On1cAGo,
T, C(in,n;me;vinl National Bank. BU¥FFALO, N.Y.— Marine Bank. DgTROIT--First

ational Bank.

THE ONTARIO
BANK

Head Office, TORONTO

Capital Author;cd, $1,500,000.00
Capital Paid-up, - 1,393, 000,00
Rest, - - - - . 350,000.00
Profit and Loss Acct., " 16,096.04

DIRECTORS

G. R. R. CoCKBURN, EsqQ., President DoNALD MACKAY, EsQ., Vice-President
Hon. J. O. Aikins R. D. Perry, E A. 8. Irving, Hon. R. Harcourt R. Grass, Esq.
CHARLES MOGILL, - - eneral Manager

BRANCHES
Alliston Cornwall Lindsay Newmarket Port Arthur
Aurora Fort William Montreal Ottawa Budbury
Bowmanville Kingston Mount Forest  Peterboro Tweed
Buckingham,

ue.
Tomnm—gcott & Wellington 8ts. Cor, Queen & Portland Sts. Yonge & Richmond Sts.

AGENTS
London, Er‘n!.—l’sn'n Bank, Limited. France and Europe—Oredit Lyonnais. New
York—Fourth National Bank aud the Agents Bank of Montreal. Boston—Eliot National

Bank.
Head Office, TORONTO

T TRADERS BANK | s e on
OF CANADA- L [ 3=/ Tt

er
A. M. ALLry, Inupeoto.r'

3 Incorporated
by Act of Parlinment 1885,

Board of Directors

O. D. WARREN, ., President JouN DRYNAN, EsQ., Vice-President
0. Kloepfer, ﬁ;lq.. .P., Guelph J. H. Beatty, ., Thorold  Hon, J. R. Stratton
W. J. S8heppard, Esq., Waubaushene

Arthur Branches

Aylmer Glencoe North Bay .Stnthroy

Beeton, Ont, Grand Valley Orillia St. Mary's
Burlington Guelph Port Hope Sudbury

Drayton Hamilton Sturgeon Falls Sault Ste. Marie
Dutton Ingersoll Ridgetown I'ilsonburg

Elmira Leamington Newcastle Rodney Sarnia Windsor

Bankers—Great Britain—The National Bank of Scotland. New York—The American
Exchange National Bank. Montreal—The Quebec Bank.

BANK OF
HAMILTON

Capital (all paid-up)... 81,495,750
Rmnel'm?sp 4,500,000

HEAD OFFICE, HAMILTON,

Board of Directors—
JoHN STUART, President
A. G. RAMSAY, Vice-President
John Proctor George Roach
Hon A.T.Wood
A. B. Lee (Toronto)
William Gibson.

J. TurNBULL, Cashier Agencles H. 8. STEVEN, Assistant Cashier
Beamsville Georgetown Jarvis, Ont. Niagara Falls Stonewall, Man.
Berlin Hamilton Listowel Orangeville imcoe
Blyth ‘“ Barton St. Lucknow Owen Sound Southampton
Brandon, Man ‘“ East End Manitou, Man. Palmerston oronto
Carman, Man. Grimsby Milton Plum Coulee, Man, Teeswater
Chesley Gorrie Mitchell Port Elgin Vancouver, B.C.
Delhi Hamiota, Man. Morden, Man. Port Rowan Wingham
Dundas Indian Head,  Moose Jaw, Pilot Mound, Man. Winkler, Man
Dundalk N.W.T. N.W.T. ts :— Winni

T W.T. Corresp t g, Man.
British—National Provincial Bank of England, Limited, London. American—Fourth
National Bank, Hanover National Bank, New York. International Trust Co., Boston.
Marine Bank, Buffalo, Continental National Bank, Olnccg)&.n Detroit National Bank,
Detroit. National Bank of Commerce, Kansas City. National k of Commerce, St. Louis.

THE PEOPLE’S BANK OF NEW BRUNSWICK
FRED N.B.

CTON, - - -
B l,re.hlinogx-pont,ed ‘wy Act of Parliament, 1863 W & S
. RANDOLPH, en . W. BPURDEN, Cashier
Foreign Agents

London—Union Bank of London, New York—Fourth National Bank. Boston
—Eliot National Bank. Montreal—Union Bank of Lower Canada.

Tre NATIONAL BANK
OF SCOTLAND

Incorporated by Royal Charter
and Act of Parliament.
Established 1825,

Heap OFFICE :

LIMITED Edinburgh
T e ——— o Y
Uucalled . 4,000,000

Beserve Fund .. .. o ... wrcemessssssessissnsie, 000,000
THOMAS HECTOR SMITH, General Manager GEORGE B. HART, Secretary

London Office—37 Nicholas Lane, Lombard Street, E.C,
, Dartmouth, , Glace = &

S Rt T faberst, Ans lugw, e e g{ou' Puzwli:g. JAME ROBERTSON, Manager ' TaoMAs Niss Assistant Manages
Stellarton, Westville, Yarmouth., In New pbellton, Chatham, ricton, The Agency ot Colomal and Foreigu Banks is undertaken and the Acceptances
Moncton, N icBt. John, 8t. Stephen, St. Andrews (sub. to St. Stephen), § ot Cust residing in the Coloni iciled in L retired on terms which
goodmk. InOn I.—(!hu'l"e tAownﬂnnd lgeummeoutige‘ n Queb mgmtndm and will be turnished on application.

aspebiac. tario—Almonte, Arnprior, Berlin, wa, Toronto. ba— ki i cted wi Sco i
Winnipeg. In Newfoundland—st, John's and Harbor Grace.  In West g LT e R e st
amaica. In United States—Boston, , TIL 3
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|
STANDARD LOAN COMPANY,

is prepared to issue Debentures
payable at Toronto, Canada, for |
$100,00 and upwards, for one, two, |
three, tour or five years with interest |
|

:mmmm“ 1292 2% 2% % 92 2 2%

FOUR
PER CENT.
DEBENTURES

Debentures for $100 and upwards are issued for terms of
one, two, three, four or five years. Coupons are atta_ched
for interest from the date on which the money is received,
at four per cent. per annum, payable half-yearly.

THE CANADA PERMANENT
& WESTERN CANADA
MORTGAGE CORPORATION

at

Five Per Cent.

The interest coupons are payable 1
to bearer half-yearly, The interest |
dates from the time the money is
received by the, Company. ‘

Write for booklet entitled *“ An
Investment of Safety and Profit,” ‘
giving you all information. “

W. S. DINNICK, . - MANAGER.

:&mmmm

1
OFFICE \
| ofm ; RBERT MASON
o Mf:'g:o':m; e ‘ Toronge?:l., TOGI:ONTO. &< D R e N
; mmmm&mm
e Est..'\blishcd.. ....... 1859. i .
EASTERN Rt Caphel 3 o The Western Bank of Canada

Reserve Fund ... 1:050:000
Board of Directors ‘ DIVIDEND No. 39

Z $ i NOTICE IS HEREBY GIVEN that a Dividend of Three and One-half
TOWNSH 'PS BANK ﬁb,:v};h;?m(cn:ém(&rrldem ‘ cent. has been declared upon the Paid-up Capital Stock of the Bank for the curr'c)::
e T Nce-President ‘ «1ix months, being at the rate of Seven per cent. per annum, and that the same will

o = 2 . : T be due and payable on and after Tuesday, 1st Day of April, 1902.
Israel Wood, J. N. Galer, N. W. Thomus, G, Steven, O, H, Kathan, H. B. Brown, K.C., ;1: thucc()lﬁ‘icgﬁaz)f the Bank. The Transfer Books will be ClOS(Epd frl")m the 15th to the

J. 8. thlicl‘ll. l:,mn' ()rr‘l;_‘r.. Sherbrooke, € {}o. IWm. FAHWEL}]T (hﬁu'll\‘fl;nlu«':;. | aoth_of March.
C(::-i::\'l’(. a?chm:::\‘n;:“a‘r::n\%",w}li:n'ti?\l;c;‘&:;(.dlll.cdf\?rl;.rl‘c;: ‘:“;‘.vg't‘:‘}"ly‘;cinﬁc. B:ms: Notice is also given ths\} the ‘w“f‘“Cth A"f'"‘;.“ Meeting of the Shareholders of
town, Windsor Mills. Province ot B. C.: Grand Forks, Pheenix. the Bank will be held on lCd'}’,”d”f' th da')]ov Apr'l'f""”}" at the Head Office of
Agents in Canada—Bank of Montreal and Branches, Agents in London, Eng.— the Bank, (';;‘h"‘:". Qnt.. attue lOl‘rlT' Y "bc t“kpthm ’ ‘“'t': e election of Directors
National Bank of Scotland. Agents in Boston—National Exchange Bank. Agentsin | and such other business as may legaily come betore the mesting.
New York—National Park Bank. Collections made at all accessible points and remitted. By order ot the Board. T. H. McMILLAN,
; Oshawa, Feb. 1gth, 1902 Cashier

Paid-up Capital.... $700,000
60,000

8. ., Hartland, N.B., Danville, P.Q., Grand Falls, N.B., Mahone Bay, N.S.,

Mabou, C.B., St. Raymond, P.Q., Grand Mere, P.Q. Springhill, Truro, Windsor. New Brunswick : Sackville, St. John,
, C.B.,, St

CORRESPONDENTS—Dominion of Canada: Molsons Bank and branches. New York
Fou{g:d National Bank. Boston: Suffolk National Bank. London, England: Parr's Bank
Limited.

ors—The Union Bk. of London, London, G.B.; The Bank of New York,
New York ; New England National Bank, Boston; Bank of Toronto, Montreal.

’ Reserve Fund...... 260, s Established. ,........ 1825
PEOPLE'S BANK |“oirs st vieecoen T —
. J. STEWART..... . President | “ALIFAX . A%
Groree R. Hart, Vice-Pres't | THE %:gg:le }E"?xl.fld‘,l? ................... 86(5&)_&)
OF HAL'FAX W.H. J"‘{f"‘g,lﬂ“';;“'J'T“’”' ; DIRECTORS
oirew e NKING CO
Andrew Mackinlay. | BA . gf’a:ngxgg‘;: . ng-rglbigent,
D. R. Crarke, Cashier. Hoad Office, HALIFAX, N.S. ‘ Vice-Preaident
th End Branch—Halitax, Edmundston, N.B., Wolfville, N.S.» J 1MacNab  W. J. G. Thomson ___W. N. Wickwire A. ALLAN, - Inf
\Vmﬁifg::i?‘.:ﬁfolr.uncn';)urg.rwfs.. Sl‘:c:l?x\’::. N.Ig.", Port Hood, 'C.B.. Fraservilles 1 H !;hmzlg‘:s(}l I.n iﬂos:’héﬁ)tin lzﬁﬁgt OAELE:(S]%E HB‘:rﬁI!:AX’BN's!‘peﬂor
i i i | - o : ngton, i
ue., Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.Q., Quebec, \ N eport, . Lomsnbarg sy Now G ;)w, Pargsboro, ré%‘e?::::::

BANK OF YARMOUTH |THE HAMILTON PROVIDENT AND | ONDON & CANADIAN

. KOVA SCOTIA G LOAN suclETY LOAN & AGENCY CO.
B P .. . 7. . Asstent Ceshier £ Limited.
Directors: President < - HON. A. T. WOOD, Geo. R. R. CockBURN, President.
John Lovitt, Pres. S. A. Crowell, Vice-Pres. | Vico-President - ALEXANDER TURNER, Esq Tuomas Long, Vice-President.
7 2 s o o e Capital Subscribed.......$1,500,000 00 Subscribed Capital ..
Halitax—The Royal Bank ot Canada. Capital Paid-up........... 1,100,000 01 0t L v R . 210,000
ﬂtJ;hnl—'I:ll_lg Bank offMﬁntred-l 4 Mol Bank Reserve &Surplus Funds 356,752 19 MONEY TO LEND
ontreal -’ Bank ontreal an olsons Bank.
New York—The National Citizens Bank. DEBENTURES ISSUED FOR on .B%mllis, smj?’ume Insurance
Bo’-wn—’rha Eliot National Bank. 1, 2 OR 3 YEARS 2 019' “ ortgages.
Phﬂdlgelpgia—Comolidationéiationél}‘gagh £ Rates on application
Loadon. G. B.—The Union Baok o ocs. Interest payable halt-yearly at the highest current rates.
Prompt attention to Oq}l;ooﬂrollm_‘ F?xe:ﬁ:ofs );arxdeTr:atZes az’e authorized by law to invest V. B. WADSWOI}EI?&“
B NAT[ONALE in Debentures of this Society. 103 Bay Street, Toronto. 4
LA BAN QU Head Office—King St., Hamlilton
Head Office, - - qm‘cumouw O. FERRIE, Treasurer
i et o S AT Hon Jrctident
Undivided Profits - - $54,738.91 H E DO M l Nl O N e on.JOnN DRyDEN
RE DRI o i o S
R. AUDETTE, ESQ., Pres. _A. B. DUPUIS, EsQ., Vice-Pres, i  Tags
ion Judge &, hduregs X Wious Bt Nt n: > | SAVINGS & INVESTMENT SOGETY U LTSI . - st
P. LAFRANCE, Manager N. LAVOIE, Inspecto Masonic TeEmpLE BuiLDING, % KING ST.E TORONTO . s;:::n_ocx
Branches: « By ary
Quebec, St. Roch., Quebec, St. Johns St., Montreal, LONDON, - CANADA < W. N. DoLrar
Ottawa, Ont., Sherbrooke, Que., 8t. Frlnooi.kouume. Que, BANKERS

Ste. Marle, Boauos, 3:1 e'.ioll N e 3“.: Imperial Bank of Canada | Bank of Nova Scotia

) tte, ., St. John' Q.
St Hyinthe, Que O bay.’ Que. Montmagny, Qus, | Capital Subscribed...........$1,000,000 00

&T'&i&“’ﬁ‘&hﬁ‘fﬁ‘f‘&&éﬁ Que., 'Nicolet, Que., Coati-| 15001 Agsets, 15t Dec., 1900.. 2,272,980 88
¢ ¢ Agents:

London, England—The National Bank of Scotland, Ltd.

Paris, France—Oredit Lyonnais. New York-—First National T. H. PURDOM, Esq., K.C., President.

" Boston, Mass.—National I}nuk of Redemption.
Prompt attention given to Cor NATHANIEL MILLS, Manager.

Progress of the Company |

End’g Dec.31. Perm.Stock.
1st_year..1896. .8 24,800 00
2nd “* ..1897.. 166,575 00
3rd *‘ ..1898.. 251,514 456

End’g Dec. 31. Perm. Stock.
4th year..1899..$354,434 08
5th ** ..1900.. 441,345 81
6th ** ..1901.. 533,290 00

respectfully solicited. Ending Dec. 31st Total Assets. Earnings.
] é:tdygpr L1896 ......8 24505"{’5:’;14 g $ 1,106 11

INCORPORATED P H b} s B ANK St. Stephen’ Sedi v 423 Sg.ig by
1836 . N.B. 4th 5% 5o, 757,274 40 49,133 80

. Sth e ,316 03 66,637 85

apital. . . . . .$200,000 Reserve. ..... 6th 1,036,853 60 77,009 02

Capi ,000
W. H. Topp, President F. GranT, Cashier By an order of the Lieutenant-Governor-in-Council,
ts—London, Messrs. Glyn, Mills, Currie & Co. New York, Bank of New York, B.N.A. Boston, dated Tuly 10, 1901, the Co Pt s o
Globe National Bask, Montreal, Bank of Montreal. St. John, N.B., Bank of Montreal, PERMANENT STOOK in shares of $10.00 eache
Drafts issued on any Branch of the Bank of Montreal. These shares are now offered for subscription at a

Premium of Ten per Cent.
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Huron and Erie
Loan and Savings

London, Ont. Company
Capital Subscribed - - - - - $3,000,000
Capital Paid-up - - - - - - - 1,400,000
Reserve Fund - - - - - - - 890,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act of Par-
lisment to invest in the Debentures of this Company.
Interest allowed on Deposits,

J. W. LITTLE, G. A. SOMERVILLE,
President. anager
The Home Sovmgs and Loon
Company,
LIMITED,

Office No. 78 Church St. Toronto

Avtnorizep CAPITAL...
SusscrRIBED CAPITAL...

Deposits received and interest at current rates allowed.
Money loaned on Mortgage on Real Estate, on reason-
able and convenient terms.
Advances on collateral security of Debentures, and
Bank and other Stocks.

JAMES MASON, Manager.

THE

Toronto Mortgage Company
Office, No. 13 Toronto St.

OAPITAL AUTHORIZED - - - $1,445,860 00
APITAL PArp-UupP - - - - . - 724,540 00
ESERVE FUND - - - - - - = 250,000 00

TOTAL ASSETS - - - iy FS S 2,558,493 40

ANDREW J. SOMERVILLE. Esq.

Vice-President,
WM. MORTIMER OLARK, K.C,, W.8.

Debentures Issued in currency or sterling.
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms,

WALTER GILLESPIE, Manager

The Ontario Loan ana
Savings Company

Oshawa, Ontario

CAPITAL SUBSCRIBED $300,000
CarrraL Pam-up 300,000
CONTINGENT ... ¢ 25,000
Resgrve Fusp . 75,000
DeposSITS AND CAN. ‘DEBENTURES 523,751

Money loaned at low rates of interest on the securlty of
Real Estate and Municipal Debentures.
Deposits received and Interest allowed.

W. F. CowAN, President.
W. F. ALLAN, Vice-President.

T. H. McMILLAN, Sec-Treas.

THE CANADA LANDED AND NATIONAL
Investment Company, Limited

HEAD OFFICE, 23 TORONTO ST., TORONTO.

CAPITAL SUBSCRIBED . $2,008,000
CAPITAL PAID-UP ... 1,004,000
ResT 350,000
ASSETS 4,133,794

DIRECTORS :
John Bhikie,

John H: F"ﬁ LL.D Vlce-Prendent

SemwrGown.n, LLD CMG J. K. Osborne, J. 8.
yfair, N. Silverthorn, John smm D. E. Thomson,
K.C, Frank Turner, C.E., Hon, James Young.

Money lent on Real Estate. Debentures Issued for 1 year
and upwards, Interest payable half-yearly at current rates.

EDWARD SAUNDERS, Manager

Imperial Loan & Investment

Co. of Canada.

Imperial Buildings, 32 and 34 Adelaide Street East
TORONTO, ONT.

AUTHORIZED CAPITAL LT e S $1,000,000.00
PAID-UP CAPITAL - Lo B e 732,724.00
RESERVED FUNDS - 498 JOMEN 173,425.00

President—James Thorburn, M.D,
Vice-President—Ald, Daniel Lamb.
General Manager—E, H Kertland.,

Manager of the Manitoba Branch—Hon, J. N, Kirchhoffer,
Brandon. Fﬁ:nca for Scotland—Messrs. Torrie, Brodie &

Money advanced on t.he security of Real Es
s tate on faver-

Mercantile Stmmary.

NEW CORPORATIONS.

Following is a list of new companies,
lately organized throughout Canada, that
have received Government charters, or
have been granted supplementary Letters
Patent. The object of the company,
amount of capital stock, location of prin-
cipal office, and names of incorporators
are given, so far as possible, and whether
the charter has been granted by Provin-
cial or Dominion Governments:

The President Gold Mining Co.,

Lim-

ited. Toronto, Ont.; $1,000,000. Thomas
McLaughlin, Kerr Somerville, W. D.
Johnston, Clifford Johnston, and w. C.
MazcKay. Ontario charter.

Messts. D. S. Perrin & Co,, Limited,

London. Ont.: $250,000. To manufacture
biscuits and confectionery. D. S. Perrin,
H. P. Allen, and T. W. McFarland.
Omntario charter.

The Alexander Fleck, Limited, Ottawa,
Ont.: $50,000. To carry on a foundry
business., Alex. Fleck, James G. Fleck,
and A. W. Fleck. Ontario charter.

The Fowke Singer Co., Limited, Tor-
onto, Ont.: $40.000. To deal in fancy
goods, etc. E. W. Fowke, A. W. Singer,

and Albert Singer. Ontario charter.

The Dominion Harness Co., Limited,
Port Elgin, Ont.; $40,000. John George,
5. H, Schiedel, B. F. Chapman and Ben-
jamin Chapman. Ontario charter.

The Imperial Plaster Co., Limited,
Toronto, Ont.; $75,000. A. F. MacLaren,
David Jamieson, W. A. Bradshaw, J. W.
Auld, W. J. Hynes, H. C. McLean, and
Robert Paxton. Ontario charter.

The Santa Clara Cigar Co., Limited,
Oakville, Ont.; $50,000. To take over the
business formerly carried on by the
Havana Cigar Co., Limited. R. Grass,
Edwin Marshall, E. J. Lennox, Jos.
Wright, and Hiram Kiteley. Ontario
charter.

The Hamilton Liberal Club, Limited,
Hamilton, Ont.; $3,000. P. D. Crerar,
Jchn Ronan, L. T. McDonald, G. S.
Kerr, R. A. Robertson, H. G. Wright,
Rcbert Soper, H. S. Brennen, J. E.
Brown, Daniel Sullivan, H. S. Griffin, M
J. O'Reilly, W. M. Findlay, and Thos.

Kilvington. Ontario charter.
The Dominion Cereal Co., Limited,
Peterborough, Ont.; $1,000,000. E. W.

MecNeill, Robert Gowans, William Bain,
J. S. Lovell and Miller Lash. Ontario
charter.

The Taylor & Pringle Co., Limited,

Owen Sound, Ont.; $150,000. To manu-
facture and deal in unfermented bever-
ages, etc. William Taylor, J. C. Pringle,
A. E. Cumming, and S. J. Robb. On-
tario charter,

The Parisian Laundry Co., of Hamil-
ton, Limited, Hamilton, Ont.; $50,000. J.
W. Lamoreaux, W. T. Armour, Walter
Graham, J. G. Gauld, and James Dick-
son. Ontario charter.

Messrs. W. J. Wilcox & Co., Limited,

BONDS

For Government

Deposit . . . .

Choice selections always
on hand. Send for particulars.

Central o
Canada cmeny

Corner King and Victoria Streets, Toronto
HON. GEO. A. COX, President.

The ONTARIO LOAN & DEBENTURE €O,

Of London, Canada.

Subscribed Capital - - - $2,000,000
Paid-up Capital - - - - - 1,200,000
Reserve Fund N S AT e 560,000
Total Assets - - 3,634,17

Total Liabilities - 1,823,049

Debentures issued for 3 or 5 years. Derentures and
interest can be collected at any agency of Molsons Bank

without charge.
WILLIAM ¥, BULLEN.

Man T,
London, Ontario, 1602 _y

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

The Dominion Permanent
Loan Company
12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

The TRUST & LOAN CO.
OF CANADA

ESTABLISHED 1851

Subseribed Capital - $509 . $7,300,000
Paid-up Capital g 1,581,666
Reserve Fund ) am 864,613

HeAD OFFICE: 7 Great Wumhester 8t., London, Eng.

Toronto Street, TORONTO
OFFICES IN CANADA: 4 St. James Street, MONTREAL
Portage Ave.,, WINNIPEG

Money advanced at lowest current rates on the security of
improved farms and productive city property.

R. D. MA
R D MACDONNELL) gommissioners.

The Canadian Homestead
Loan and Savings

Association
Head Office, 70 King St. East, TORONTO
Capital ubscribed - ——-_ o e $400,000
Capital Paid-up e i 128,000

Money loaned on improved freehold at low rates,
terms of repayment.
JOHN HILLOCK,
President
A. J. PATTISON, Mawaeer

Libera

JOHN FIRSTBROOK,
Vice Pres,
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JOHN STARK « co.
STOCK BROKERS AND FINANCIAL AGENTS

Orders promptly executed on the Stock
Exchanges of Toronto, Montreal, New
York and London.

Stocks bought and sold for cash, or on
margin.

Phone, Matn 8s0. 26 Toronto St., TORONTO

FERGUSSON & BLAIKIE,
stOCk;o’nto tock Exchange)
Bonds,

- o Investments
23 Toronto St., TORONTO

OSLER & HAMMOND
Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers In Government, Municipal, Rallway, Car
Trust and miscell Deb Stocks on Lon-
don, Eng., New York, M 1 and T Exch
bought and sold on commission.

R. Wilson-Smith, Meldrum & Go.
maave: Brokers

EXCHANGE
Standard Chambers; 151 St. James
Street, Montreal

MeMBERS OF MONTREAL STOCK EXCHANGE

Orders for the purchase and sale of stocks and bonds
listed on the Montreal, London, New Yorkand Toronto
Stock Exchanges promptly executed

Kxecute orders for se-

curities on the Stock
Exchanges ot To-
| [ | ronto,~— Montreal,—
New York, Chicago,
&' co Phlladelrhla, Bos-
- ton, an London,

England,
BANKERS aud .< Receive deposits
BROKERS subject to cheque—
sllowl lmer;s( on
18 KING STREET EAST, | fepouis o credt
TORONTO Transact a gen-

eral financial busi-
BUY AND SELL ness,

HIGH-GRADE INVESTMENT SECURITIES
ON COMMISSION

E. D. FR;\SER, A. E. WALLACE

E. AMES,

WILTON C. EDDIS, F.CA.|
CHARTERED ACCOUNTANT

Office, 23 Toronto Strect. TORONTO.
Office Telephone 204.
House "?:-lephone 4628.

Special attention paid to Manufacturers’ Accounts
and Audits.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t,, Halifax, N, 8,

Lealer In Stocks, Bonds and Deb
Corporation Securities a specialty.

Inq irles respecting Investments freely answered,

Edwa:;ds & Hart-Smith

Geo. EpwArDps, F.C.A. A. HART-SMITH,

Chartered Accountants

TMoe—Bank of Commerce Building,
5 King West, Toronto
Telephone 1162

Municipal

To carry on a
retail mer-
chants and manufacturers W. J. Wilcox,
R, K. Scales, E. J. Scales, and S. S.
Carscadden. Manitoba charter.

The St. John Milling Co., Limited, St.
Jehn, N.B.; $14,0000. W. H. Fowler, J
M. Johnson, G. A. Kimball, A. L.
ler, and F. A. New Brunswick
charter.

Virden, Man,; $39,000.
bt siness of wholesale and

Fow-
Peters.

The Arthabaska Water & Power Co.,
Limited, Victoriaville, Que.; $150,000. B.
B. Stevenson, G. S. MacDougall, W. J.
Henderson, L. deK. Stephens, and G. H.
Bethune. Quebec charter.

The Russell Mineral Water Co., Lim-
ited, Clarence Creek, Ont.; $12,000. Wil-
frid Thivierge, Celina Rochon, Teles-
Rochon, O. J. Rochon, R.
Clara Rochon. Dominion

phore
Thivierge,

charter.

Tue offer of compromise made by Wil-
liam Cable, of Delhi, Ont., general mer-
chant, at the rate of 25 per cent., having
been refused by his creditors, his stock
will now be offered for sale.

DURING a storm last week in Halifax,
the Nova Scotia Telephone Co.’s switch-
beard, only put in quite recently at a
cost of $50,000, caught fire in some man-
ner from the current, and was badly
damaged.

DuriNG the year ended with June 3oth
last, the number of casualties to British
and Canadian vessels in Canadian waters
and to Canadian vessels in other waters
was 136, the loss amounting to $285,782,
and the number of lives lost being 126.

A sPURr railroad line seven miles in
length has been completed between Depot
FHarbor and Parry Sound, and trains now
nicet the regular Canada Atlantic service
at the former place. The branch will
ultimately be extended to Sudbury.

Tuge Canadian Pacific Railway Com-
pany are just finishing an order of oo

lat cars at their workshops in Perth for

use in their large spring business. When
this order is filled the shops will begin

work on box cars, of which from 10,000
to 15,000 additional will be in commission
before the next wheat harvest.
Despatcues from Dawson speak of a
small-sized stampede from that city to
Scroggy and Thistle whence
rumors have been coming to hand for
strikes having

creeks,

some time past of rich
been made there.  Work is progressing
quickly Lackawonda Gold and
Copper Mining Company’s property in
the same neighborhood. The ore is said
to show marked improvement the deeper
it is worked.

on the

Tue creditors of Ellwood Robinson,
shoe dealer in St. Catharines, held a
meeting last Friday. The statement
showed liabilities of $1,972, and assets,
$2,511, consisting of $2,328 in stock and
$183 in book accounts. No offer of com-
promise was made by Mr. Robinson, and
the stock will be advertised for sale. The
inspectors elected were Messrs. Bonnick,
Lennox and Duffield. The assignee is
Frederick H. Lamb, of Hamilton.

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults.

59 YONGE STREET, TORONTO.
Capital, 5 y
Reserve Fund v

$1,000,000
$250,000

President :
JOHN HOSKIN, K.C., LL.D.
Vice-Presidents :
HON. S. C. WOOD. W. H. BEATTY, Esqg
. W. LANGMUIR, Managing Director.
. D, LANGMUIR, Assistant Manager,
JAMES DAVEY, Secretary.

Authorized to act as Executor, Administrator,
Trustee, Receiver, Committee of Lunatie,
Guardian, Liquidator, Assignee, etc.

Deposit Safes to Rent. All sizes and at reasonable
prices. Parcels received for safe custody.

Bonds and other valuables Guaranteed and In.
sured Against Loss.

Solicitors bringing Estates, Administrations, ete,
to the Corporation are continued in the profmlond
care of the same,

@P~For further information see the Corporation's
Manual,

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, . - ONTARIO
Paid-up Capital ......0.0.0il.. .. % 630,200
Ressrve Band /0 NS E O Lo 207,000
R e R o S PN 2,344,200

Directors:

W. J. Reid, Pres. Thomas McCormick, Vice-Pres,
T. Beattie. T. H. Smallman. Masuret.
Money advanced on improved farms and productive
Citﬁl and town properties, on favorable terms.
ortgages purchased.
Deposits received. Debentures issued in Currency or

Sterling.
C. P. BUTLER, Manager.

lowa Farm Mortgages,

I have, and offer for sale, First Mortgages on highly
improved Iowa (U.8.A.) Farms, netting the investor five
per cent, No loans made by me exceed fifty per cent. of
the value of the land, exclusive of all mprovements,
Soil is a rich black loam.

A number ot fine farms for sale.

J. ¥, SALMON,
Farmington,
VanBuren Co,

Iowa, U.S A,

Reference—

First National Bank,
Farmington, Iowa.

Executor or Trustee
Under Wills . . .

The selection of a proper executor
or trustee under the will is, next to
a satisfactory division of the pro-
perty, the most important con-
sideration in making the will,

Write for little booklet that tells of
the duties of trustee or executor
under will, mailed free for the
asking to any address in Canada.

Trusts & Guarantee Co.
e o G IR L g

Ny 'y
OFFICE AND SAFE Deposir VAuLTs :

14 King Street West, - Toronto.

HON.CI. R. STRATTON, President.
T. P. COFFEE, - - - Manager.
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Debentures

Municipal, Government and Railway Bonds
bought and sold.

Can always supply bonds suitable for deposit
with Dominion Government.{

New York, Montreal, and
t oc s Toronto Stock purchased for
® (Cash or on margin, and
carried at the lowest rates of interest.

H. O'HARA & CO.

No 30 TORONTO STREET
Menibevn of the Firm—H. O'Hara, H. R. O'Hara, W.

O'Hara.
val‘),er; Toronto Stock Exchange—H. R. O'Hara,

ara.

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address—PoRT ARTHUR, ONT.

ESTABLISHED 1857.

JENKINS & HARDY

Assignees, Accountants,

ESTATE & FIRE
INSURANCE AGENTS

154 Toronto Street, Toronto.
466 Temple Building, Montreal.

J. A, CUMMINGS & GO,

New York Share
Brokers =

Freehold Loan Building,
g6 and 8 Victoria Street, TORONTO

Redmond,
Kerr & Co.

BANKERS
41 Wall Street, N.Y.

DEAL IN

HIGH GRADE
INVESTMENT
SECURITIES

LIST OF CURRENT OFFERINGS SENT ON APPLICATION. _
TRANSACT A GENERAL BANKING BUSINESS.

Receive d its subject to draft. Dividends and
interest collected and remitted. Act as Fiscal
Agents for and negotiate and issue loans of rail-
roads, street railways, gas companies, etc.
Securities bought and sold on commission
Members of New York Stock Exchange.

—ISSUE—

TRAVELLERS’ LETTERS of CREDIT

available throughout the world.

PHILADELPHIA CORRESPONDENTS :
GRAHAM KERR & CO.

Time Saved is Money Made by Purchasing

MURRAY'S INTEREST TABLES

REVISED EDITION,

The computations are all made for you at 2%, 3, 3%,

4%, 5. 5%, 6, 6%, 7. 7% and 8 per cent. on $1.00 to
glo.ooo. from 1 day to 368. Paper far Superior to
other Interest Tables, so these are the CHEAPEST As
ruey wiLL Last Longest. 8% PRICE, $10.00.

B. W. MURRAY, supreme Eotrt*of Sniario

TORONTO, O~T.

When writing tc advertisers please men-
tion this journal

Mercantile Summary,
J. Stevens & Son Cmnp;my'}, surgical
instrument and drug warehouse, in Tor-
onto, was damaged by fire and water last
week to the extent
$£6,000; insured.

of something like

MARIE,
which pretentious style J. A.
and G. Beaulieu have keeping a
general store at La Beauce, Que., is in
trouble, and a 30 per cent composition is
proposed. One of the proprietors is said
to be a lawyer by profession, and the
management has been unfavorably criti-
cized.

Le SynNpicar bpeE Sr. under
Morency

been

AN offer of 25 cents on the dollar,
made by J. Loranger & Co.,
Three Que., having been de-
clined, an assignment has been made, and
the assets will be sold.

grocers,
Rivers,

Loranger was

previously unfortunate at Berthierville,
and has latterly been

name.

using his wife's

A pry Goops dealer of Nicolet, Que.,
L Hi oo Hamel, recently
as insolvent, offers his
F. W. Farley, of
Stanford, Que., a tanner by trade, and of
late doing a butcher and grocery busi-
ness, has assigned. An offer of 15
cents on the dollar is made by D. Ricard,
of Batiscan, grocer and peddler. He
owes about $1,800. A judicial abandon-
ment has been made by L. A. Jalbert, of
\nse au Grisponds, Que., who succeeded
his father in a general store in 1809. He
is said to owe $3,000, while showing assets
of only $700.

reported
creditors
cash.

50 cents,

From Shawville, Que., two failures are
reported. P. Plouffe began storekeeping
six or seven years ago in quite a limited
way, and by energy and industry worked
up quite a ‘air sized business. Unfor-
tunately he was lacking in education and
system, and his affairs grew so tangled
that an zssigament has now been made,.
liabilities being estimated at about $7,000.
J. G. McGuire, of the same place,
originally followed butchering, but went
into keeping grocery a couple of years
ago. He has not made a success of fhe
aew line, as he wants his creditors to ac-
cept 25 per cent. of their claims. He
owes $3,000, included in which is a claim
of his wife's for $1,000, and $500 for rent.

For the last two years, Parfait Danis,
of St. Justin de Newton, Que., formerly
a farmer, has been doing a small peddling
business throughout his parish, Though
“perfect” by name, he has made far from
a perfect success in business, and now
wants his creditors to agree to a settle-
ment at 50 cents on the dollar. An-
other farmer who would be a merchant
is Charles Rousseau, of Cedar Hall, Que.
He began storekeeping five or six years
ago, but failed and compromised at 60
cents in 1808, and now has assigned.
G. A. Dugal, of Masson, Que., was a
bushranger, but not being of the proper
stripe of politics he lost his job four or
five years ago, and started to sell tins
and groceries. He is now offering 35
cents, and wife files a claim for $1,400
under her marriage settlement.

TO THE TRADE

GALVANIZING

Of all descriptions done in addition to our extensive
Windmill, Pump and Water Material lines.
Satisfaction Guaranteed.

Ontario Wind Engine & Pump Co.

LIMITED
Atlantic Ave., Toronto, Ont.

THOMSON, HENDERSON & BELL

BARRISTERS, SOLICITORS. &o:

—Offices—
Toronto General Trusts Building
59 Yonge St., Toronto, Can.

George Bell

D. E. Thomson, K.C.
D. E homson John B. Holden

David Henderson
W. N. Tilley.

LINDSEY & WADSWORTH
Barristers, Solicitors, Notary, &r

Freehold Loan Building, Corne:
Adelaide and Victorla Streets,

Buite 77 and 78.
TORONTO,.

G. S Linpsey, K.C. W. Ripoutr WADSWORTH

LAIDLAW, KAPPELE & BICKNELL,
Barristers and Solicitors

Wm. Laidlaw, K.C. _George Kappele.
James Bicknell, tJames W, Bain,
Charles Kappele.

Cable Address *‘ Lamoraw,” Toronto

5!BBONS & HARPER,
Barristers, Solicitors, &c.

Office—Corner Richmond and Carling Streets,

LONDON, ONT.

GEO. C. GIBBONS, K.C FRED. F. HARPER,

Tupper, Phippen & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA
. Stewart Tupper, K.C. Frank H. Phippen

% George D. Minty,
g b T“m:gordon C. McTavish.
for: The Bank of Montreal, The Bank ol
nmﬁ%"ﬁié?{ﬁ :merlea. The Merchants Bank of Canada.
National Trust Co., Ltd. The Canada Lite Assurance
Company. «.€ EdinburTh Lite Assurance Cowpany.
The Canadiaa Pacific Railway Co., The Hudson's Bay

Company.

BOWSER, GODFREY & WALLBRIDGE

BARRISTERS,
SOLICITORS, &c.

Bank of British North America Building
VANCOUVER, B.C.

W. J. Bowser, K.C. ). J. Godfrey. D.S. Wallbridge

Member of

J OHN LOW the Stock Exchange.

8 St. Francois Xavier Street, MONTREAL

Stock & Share BroKer.

ESTABLISHED 1845,

L. COFFEE & CO.,

Grain Commission
Merchants

THomAs FLYNN,

Board ot Trade Building
Joun L. Corree.

Toronto, Oatario
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Steel
Castings

in all sizes, of first-class quality
furnished promptly

Heavy Machine Dressed Gears, Iron Bridge-
trees, Belt and Rope Pulleys
Shafting, etc.

Prooeller Wheels

solid or sectional. Designs for improve-
ment of Water Powers executed,

Write

The:WM. KENNEDY & SONS, Ltd.

OWEN SOUND, ONT.

Bending Wire
AND

Hammering

lron_»

Bending Wire, and Ham-
mering Iron, Brass and other
Metals, into all sorts of artis-
tic shapes and patterns is
It
skill and right ideas of har-

our business. requires
monious effect to fit up a
bank or business office with
and

substantial pleasing

counter railings or cages.
We have never failed to give

satisfaction.

Write for Catalogue of Designs.

THE GEO. B. MEADOWS

Wire, Iron and Brass Works,

LIMITED

117 King St. West, TORONTO

Mercantile Summary.

Tre Dunnville Planing Co.’s factory at
Dunnville has been gutted by fire. Loss,
$5,000; insured.

Tue question of Sunday cars for Win-
nipeg is iikely to be brought again to the
vote during the coming summer.

W. E. StinsoN, of Perth, Ont,

bought out his father’s grocery business
in 1899, wants to comprumise‘at 50 cents.

Tue gross earnings of the Winnipeg
Electric Street Railway Company for Jan-
uary were $32,050, an increase over the
same month last year of $35,726.

who

A compaNY has been formed under the
name of the Dominion Cereal Co. to take
over the business of the American Cereal
Co. at Peterborough. The capital author-
ized is $1,000,000.

A RATHER large retail dry goods failure
is reported in the East end of Montreal,
Gilbert Labonte, having assigned. He
was doing very fairly on a moderate scale,
but spread out latterly in a sort of de-
partmental way, and got beyond his
depth. Last fall he arranged for an ex-
tension of time, which he is unable to
carry through, and the assignee is now
in charge. Liabilities will reach about
$60,000.

A. A. CorseiL, shoe retailer, Montredl,
is reported an absentee, and upon the de-
mand of a creditor the court has ordered
a meeting of creditors. The insolvency
is reported of W. Chausse, who began in
the plumbing and hardware business, in
Montreal, about eighteen months ago.

M. Lewis & Co., clothing, Ottawa,
have assigned, after a business run of less
than a year.. Lewis was formerly a
traveller for a Toronto house, who
started him in business, and who lately
entered suit against him for some $3,000.

Tue Canada Paper Co., limited, of
Montreal, in order to obtain funds for
the purpose of rebuilding the St. Francis
mill, whecih was burned down last year,
and of equipping anew the Windsor Mills
and Springvale mill factories, is offering
to the public a small amount of 7 per
cent cumulative preference stock. )

SEVERAL small grocery failures are re-
ported in Montreal, as follows: F. D,
Latour, who came from Worcester,
Mass., and opened in May, 1900, has as-
signed.——A. T. Lafortune, recently re-
poerted embarrassed, has arranged to
pay 30c. on the dollar——]. D. Ostigny,
owing under $2,000, has abandoned
his estate. J. Landry & Co., in a lim-
ited way in the northeastern suburbs,
have also assigned. i

Tuae Mackey timber linnts, situate on
River Amable du Fond, and nearly 130
square miles in extent, were bought at
public auction in Ottawa by Mr. J. R.
Booth for $655,000. The chief woods
found on these limits are red and white
pine of superior quality, and spruce. In-
cluded in the property are several slides
and dams, also a well equipped saw,
planing and shingle mill run by water
power.

The St. Lawrence Hall

Montreal, is the best known hote in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent cUISINE, cen-
tral location and general comfort are
reasons for its popularity. . . .

Rates, from $2.50 HENRY I'IO(]AN
to $5.00 per day. Propristor.

Sow
Pay

f"i"!“!"i“i“l“l"l“l“t‘!"i"l“ﬂ‘l"r

'% KING IRON WORKS ‘-

And Bad Accounts
are specialties with-
our collecting depart.
ment.

don’t write an
off until we see what
we can do with it.

R.G.DUN & CO.,
Toronto and Principal Citles
ot Dominion

BUFFALO, N. Y, &

=

*Marme Engines. =
3&&&3&83&33&83&&&}

. Established 1864

E. R. C. Clarkson,
Trustee  Liquidator

ONTARIO BANK CHAMBERS,
Toronto, Ont

fataiutatutaininls e e aie e e nluintata:ee:e . ]

W. H. SPROULE & CO.

Real Estate
and Financial Brokers
375 Main St., WINNIPEG, Maan.
W. H. Sproule. E. S. VanAlystyne.

gmmrmoommm

Sheet Metal

FOR BUILDINGS

ROOFING SKYLIGHTS
SIDING CORNICES
CEILINGS VENTILATORS

Etc., Etc.,

They make buildings fire proof
and warm. - Wind cannot
penetrate metal sheets. >

THE METAL SHINGLE & SIDINGCO. ,

Limited,
Ontario.

Preston, - -
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The

NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies
OF EVERY DESCRIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St
FACTORY, 371 Aqueduct St.

MONTREAL

anadian Colored
otton Mills Co.

Cottonades, Tickings Denims,
Awnings, Shirtings, Flannelettes,
Ginghams, Zephyrs, Skirtings,
Dress Goods, Lawns, Cotton Blankets,
Angolas, Yarns, &c.

Wholesale Trade Supplied Only.

D. MORRICE, SONS & G0,

AGENTS

MONTREAL & TORONTO

H. McLaren & Co.
COMMISSION MERCHANTS & BROKERS

AGENTS FOR—The Dominion Radiator Co.
The Metallic Roofing Co.
Anti-Friction Alloys, Ltd.,

Atlas Metal

706 Craig St., MONTREAL

If there be

a drygoodsman or general mer-
chant anywhere in Canada who has
a doubt about . . .

Coles’ Encyclopedia of Dry Goods

being of benefit to him in his busi-
ness, we want him to forward his
name and address and we will
send him a copy for inspection.

Address ¢ Book Department,”
MONETARY TIMES,
il ToroNTO, ONT.

stroyed by

| possession of his stock.

Hercantile Summary

McCarGaN's flour and feed store,
George Gibbett’s liquor store, Brown’s
| general store, and one or two smaller

buildings in Bracebridge have been de-
fire. Loss, about $10,00u,
partially insured.

Tue Canadian Pacific Railroad has let
a contract to Swan & Hunter, of New
castle-on-Tyne, for the building of a new
steamer to ply between Vancouver and
Victoria in place of the “Charmer.” The
new steamer will have twin screws and &
speed of not less than 18 knots. She will
have luxurious, up-to-date appointments.

AFTER an experience of five years in
the grocery business in Trail, B.C., Pond
& Brock assign. It is less than a year
since they claimed a $2,000.
—<«-The Thornley,
confectioner, Ladysmith, B.C., have taken
His liabilities
sheriff is in

surplus of

creditors of Hugh

will not be large. The

possesson of the fish and grocery stock
of A. M. Tyson, at Vancouver.—].
Milsap, tailor, at Arcola, Man., has as-

signed.

since T. G. &
grocery
In September last the first-
pamed retired from the business, and G.
& J
they do not appear to have managed well
and at last find it necessary to assign.———
in August, 1808, Allan Young succeeded
his father as a dealer in men's
ing goods, in Rat Portage, Ont.,
pezred to prosper fairly well,
occurred in

IT is just three years
]. Brown opened a

Collingwood.

store m

continued.  Although industrious,

furnish-
and ap-
until a fire
premises this month,
whereby his loss was about $5,000. Now
he asks creditors to accept 50 per cent.
of their claims.

his

Tue wholesale millinery firm of J. M.
Hamjlton & Sons, Toronto, have assigned

to E. R. C. Clarkson. No statement of
affairs has vet been prepared, but 1t

is understood that they owe considerable
They have a stock valued at about $35.-

coo. Recently the firm suffered from a
fire, which practically destroyed the
stock and was the cause of the failure.

The insurance policies, totalling .$25,500,
held as security by their banker,
leaving book debts and salvage for the
ordinary creditors, which are largely
Old Country houses. The present firm
was formed in Septembef, 1899, and is
composed of J. M. Hamilton and
sons.

are

two
Up to the time of the fire the firm
was believed to be quite prosperous, and
a surplus of $14,000 was claimed with-
in twelve months.——In September last,
A. Loongvistt & Co. began a retail
millinery store in this city, and they have
already assigned, owing about $8,000.——
Another millinery firm here, named Ross
& Chandler, have been trading just two
years, and one year ago they claimed a
surplus of $2,500. Now instead of a sur-
plus there is a deficit of $700 on liabili-
ties of $2,700. The firm is composed of
two women, who offer their creditors
one-fourth of 'their claims,

Machine Tool

1118
We have received the following New Tools and

ﬁ‘.L
for immediate delivery. I

One No. 1 Jewel Au(o anme (‘yllnder 4; x6 Inch -tv
One No.

One No. 3 o “oaxf v o
e Mo g o o o gtk o w
One No. 8 - i b g 230 40800
oo o “ A1 i
One No. 9 ¥ ¢ $¥1x18 7

One 24-inch x 24-inch x 6

One 31-inch x 31-inch x 84 foot Iron Flaner

One 20 inch Triple Geared Iron Shaper

One 16-inch Crank Iron shaper

One Plain  Milling Machine

One Universal

One 100-inch Radial Drill

Also a full line of 14, 20, 24 and 30 inch-Drills.
Send for descriptions and prices.

H. W. PETRIE, 141145 Front St. West,

foot Iron Planer

Toronto

MOST DELICIOUS i
CONFECTIONS |
ARE . |

COWAN'S

Queen’s Dessert Chocolate
Chocolate Cream Bars
Chocolate Ginger
Chocolate Wafers, &c.

These goods are in steady * !
demand ; no grocer, general
merchant, druggist or con-
fectioner should allow his
stock to get low, because
the demand is increasing
rapidly.

The(}uwancu.,r%'.%“&‘nm |

M star 2 ‘___‘.___..L.

__L_-.

CANADA

SRS

THE

SUCAR REFINING 0.

LIMITED) MONTREAL

Manufacturers of Refined Sugars
well-known Brand

0f the Highest Quality and Purity.

Made by the Latest Processes, and the Newest and
Best Machinery, not surp d anywhere.

LUMP SUGAR
In so and 100 lb. boxes.

« CROWN"” GRANULATED
Special Brand, for confectioners and other
manufacturers.

EXTRA GRANULATED
Very Superior Quality.
CREAM SUGARS

(Not Dried).
YELLOW SUGARS
Ot all Grades and Standards
SYRUPS
all Gradesin Barrels and Half Barrels,
SOLE MAKERS
fligh Class Syrups in tins, 2 Ibs. and 8 lbs, sach,
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CAPITAL, - - - $1,000,000 |
RESERVE, - - - 280,000 |

r1OML TRUS]'

COMPANY,

LIMATED,

22 King Street East, Toronto,

ACTS AS
TRUSTEE, EXECUTOR
GUARDIAN, ADMINISTRATOR
ASSIGNEE, LIQUIDATOR

Solicitors retained in the professional care of
all business which they bring to the Company,

. ,,,',V'J,", WHITE, Manager.

W. HARRIS & CO.

Manufacturers and
Importers of

Glues, Sausage Casings, efc.

DANFORTH & COXWELL AVENUES,
TORONTO.

ARCHITECT

OF HIS OWN

FORTUNES

Is every man. Good stationery is an
important matter. An up-to-date letter
head on high grade paper is a business
builder —it represents success and
' success breeds success."”

hs Regal 2 (Reg. Trade Mark)
‘“2oth Century”
and ‘‘Hercules ”

Envelopes to match each line. Our
special water marked papers—used by
the most successful concerns. If your
dealer cannot supply you send here
direct. Lowest quotations for quantities.

The Barber & Ellis Co., Limited

Manufacturing & Wholesale Stationers,
43-49 Bay Street, - - TORONTO

‘When wriing advertisers please men.
tion his journal,

Mercantile Summary.

AFTER having been in business for a
short time at Point Fortune, Que., with-
out much success, Alfred Goulet opened
a general store at The Brook, Ont., east
of Ottawa, getting some assistance from
his father, it is said. He is now reported
as offering 33% cents on liabilities esti-
mated at $5,000.

Prans have just been approved for the
proposed palatial new C.P.R. offices on
Trafalgar Square, London. The building
will be of six stories, with a turret on
top the exhibition of steropticon
views of Canadian system, and cannot
fail to be a good drawing advertisement,
not only for the company, but for the
whole Dominion.

Tue Algoma Steel Co.’s new Bessemer
steel mill at Sault Ste. Marie was opened
on the 18th inst., and the blowing of two
heats of Bessemer steel, the first ever
made in Canada, took place that day.
The inauguration is said to have been un-
usually successful, and it was witnessed
by prominent officials of steel factories
from all over the continent.

[ likely that Brantford will
shortly be on the main Grand Trunk
line, through the efforts of its Board of
Trade and City Council. The company has
offered to bring about this change if ‘the
city will construct a subway near the
bicycle factories, give free right-of-way,
grade a branch to Homedale, and give
$57,000 in cash. A by-law will shortly be

for

seems

submitted to the people, covering this
proposal,
Tuz Canadian Government is taking

action against the executor of the estate
of the late Henry B. Payne, of Cleve-
land, who owned extensive properties in
this country, to recover the succession
duties which, with interest at 6 per cent.
from March oth, 1808 amount to $199,-
362. The swt is defended. The total
valuation of the estate is $3,087,248, con-
sisting chiefly of Central Ontario Rail-
way bonds and stock, and Coe Hill Min-
ing Co., Anglo-American Iron Co. and
Canadian Copper Co. stocks. It will be
interesting to s=e whether the estate of a
deceased owner of property in Canada
can, because the deceased was a foreigner,
successfully evade the payment of suc-
cession duties.

Meetings.

AGRICULTURAL SAVINGS AND
LOAN COMPANY.

The thirtieth annual general meeting of
this company was held on Thursday, 20th
February, 1902, at the company’s offices,
100 Dundas street, London, at 2 p.m.

The following shareholders were pres-
ent:  Messrs. Thomas McCormick, M.
Masuret, John Mills, Wm. Patrick, R.
W. Puddicombe, William Ellis, J. W.
Little, R. Bayly, K.C.; W. H. Smith,
W. J. Reid, Andrew Dale and George F.
Jewell and others.

REPORT.

The profits of the year (includ-
ing $6,020.87 brought forward

from last year), after provid-

Debentures.

Municipal Debentures bought and sold, alsc
Government and Rallway Bonds. Securities suitable tor
Investment by Trustees and Insurance Companies ang
tor Deposit with the Government, always on hand,

GEO. A. STIMSON & CO.,
"24-26 King St. YVest Toronto, Ont

Fo:-‘ Blank Books,
_Burmese
Linen Ledger”’

Excels all other Papers.

It possesses a degree of strength, dura-
bility, appearance and writing surface
that gives it a distinctive place for best
in blank books, . 2

CanabA Paper Co.
Limited
Toronto and Montreal.

——

Paper:

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

AT S P TR A AR
telelulelalalelnlnlnlnlnlnlalnlaialelnlnlalnlnln

Stipulate &

order to
e printer,

All Wholesalers Keep It.

Toronto Paper Mfg. Co,

MILLS AT CORNWALL

Wm. Barber & Bros

A

GEORGETOWN, - - - ONTARIQ

MANUFACTURERS OF
Book Papers, Weekly News, ang
Colored Specialties
JOHN R. BARBER

AGCOUNT BOOKS

We manufacture and keep in stock every
description—all sizes and styles— Loose
Leaf, Perpetual Ledgers ang
Flat Opening Books a specialty.
Special patterns made to order. 2

OFFICE SUPPLIES

Everything required for the office.
Complete Stationery House.

e BROWN BROS, .

CoMMERCIAL AND MANUFACTURING STATIONERS

DY P

51-53 Wellington Street West. Toronto,
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FOR s‘LE.One Second-Hand Gas
Engine, nearly new,

15 horse power. McLachan Gasoline Engine

Company, 115 Bay St., Toronto, Ont.

WANT,
Real Estate and Insurance

Agent. ““Real Estate,”” care of
Editor, Monetary Times, Toronto.
In established, profitable

GUDD OPPUHTUNIT and desirable manufac-

Ontario, for good office or
could command from
$10,000 to $70,000 capital and secure partial or con-

-Partnei ship by experienced
Address,

turing corporation in

thorough business man, who

trolling interest,

Address, '‘COMPANY,"”

Monetary Times, Toronto.

WANTED

Agencies wanted for a few manufacturing
and produce houses by a gentleman shortly
returning to Glasgow.

Apply " Acent,” c/o P.O. Box 459, Toronto.

Debentures for Sale

SEALED TENDERS WILL BE RECEIVED BY
THE UNDERSIGNED UP TO 1z o'clock, noon,
Thursday the 2oth Marchy 1902, for the following City of
Calgary General and Local Improvement Debentures
amounting to $56,626 co.

$ 3,000 20 year debentures dated 1st August,

25,000 20 S 1 e 1901

6.500 20 4 o 15t September 1900

200 7 ‘* Local Improvement Debentures,
dated 1st January, 1gor.

» year Local Improvement
dated 1st November, 1go1.

10 year Local Improvement
dated 1st October, 1901,

1o year Local Improvement
dated 1st September, 1gor.

20 year Local Improvement
dated 1st September, rgor.

The above mentioned debentures are all payable at the
end of period and bear interest at the rate of Four per
cent. per annum, payable half yearly.

The highest or any tender not necessarily accepted.

For further particulars apply to
CHAS. McMILLAN,
Treasurer.
Calgary, Alberta.

1901

400 Debentures,

1,826 Debentures,
Debentures,

500

16, 500 Debentures,

'You |
will
Find . |-
These
Imprints
on

Current ,
Fine ¢ B
Jobs

of

Printing

When writing Advertisers
please mention The Monetary Times.

ing for interest on borrowed
capital, for cost of manage-
ment, losses and anticipated
deficiencies, amount to
Half-yearly dividends
at the rate of 6 per
cent. per annum,
amounting, with the
shareholders’ in-
come tax thereon,
LT o ven...-$38,365 50
Carried to reserve
fund: SNl i s dasaie
Balance at credit of
profit and loss ac-
count 3,544 32
$56,009 82
The books, vouchers and securities of
the company have received the usual
careful audit by the company's auditors,
as set forth in their certificate appended
hereto.
All of which is respectfully submitted.
W. J. REeip,
President.

FiNANCIAL STATEMENT FOR THE YEAR
.
Enping DEec. 31sT, 100I.

Dr.
Dividends and income tax
ERETEON il i s LU NI s e $ 38,365 50
Titerest on savings
deposits..... ...... $20,362 57
Interest on ° deben-
T S T P AN 31,086 61

8

s
o
»
~
P
©
.

General expense account, in-
cluding directors’ fees, solici-
tors’ fees, auditors’ salaries,
etc., municipal and provincial

o h o e S S R A PR 8,454 38
Repairs to company’s building 2,106 94
Commission on loans ........ 3,227 14
Lang: inspection .vi.....vvins 961 81
IExpenses and commission on

debenturer . isiicioivie. s veia 472 10
Losses on real estate ........ 2,310 56
Transferred to reserve fund., 15,000 00
Balance carried forward ...... 3,544 32

$126,792 13
Cr.
Balance brought forward ....$§ 6,020 §7
Interest earned, etc. .......... 118,750 51
Rents from company’s building 2,020 75
$126,792 13
Assets.
Cash value of

mortgages on

real estate, etc..$2,246,010 oo
Less retained to

pay prior mort-

gages . .. 33,083 35

——$2,212,026 65
l.oans on company’s stock.. 838 25
Agricultural Savings and

Loan Company’s building. 26,000 00
Rents aceruell .o i ieaiins 1,062 50
Loan on debenture ........ 15,151 23
Ofhee. fuenttore 5 i .- 500 00

Cash on hand .....$ 4,480 47
Cash in banks .... 83,237 44

$ 87,726 o1

$2,344,205 54

Liabilities.
To the Public:—
Savings deposits .$623,139 63
Currency deben- y

v 1Ly e SO Lt S 711,606 25
Sterling debentures 139,035 64
I'iterest accrued

on debentures.. 9,080 55
Sundry liabilities.. 604 15

_—_—$l1484v555 22
To Shareholders:—
Capital stock ... $630,200 00

Reserve fund .... 207,000 00
Dividend No. 59,

payable Jan. 2nd,

1002 e o 18,906 00

Balance of profit

The International
Mica Company,

CANANOQUE,

ANNEALING COMPOUND

A Mica Lubricant which is a great
0il Saver, and will Cool the Hottest
Bearing in any Machine,

which will Anneal
Chilled Cast Iron.

For full particulars apply to

The International Mica Go,, Limited

GANANOQUE,

BANKERS

From the following list our readers can
ascertain the names and addresseso | bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

MEAFORD—Grey County. C. H. JAY & €0Y,
Bankers, Financiers and Canadian Express Co.
Agents. Money to loan,

GE(-);IdGE F. JEWELL, F.C,A,, Public Accountant
Ont

Auditor, Office, 361 Dundas Street, London,

COUNTIBS Grey and Bruce oollections made on
commission, lands valued and sold, notloes setved.
Ag 1 fin 1 busi d. Leading loan
companies, lawyers and wholesale merchants given as

references
’ H. H. MILLER, Hanover

JOHN BUTHERFORD, o, o,

Licensed Aucticneex for County of Grey.

Lands valued and sold ; Notices served ; Fire; Life
and Plate Glass Insurance; »everal factory and mill
sites in good locations to dispose of. Loans effected
Best of references.

ﬁiﬁ,ﬂﬂﬁ.ﬂﬂ Debentures.
PETERBOROUGH, CANADA.

SEALED offers will be received oy the undersigned
up to 4 p.m. on March a7th, 1902, for $a30,000.00 thirty
year aterworks Debentures, 33 per cent. interest
payable half yearly, dated March 1st, 1902, demomina-
tions of $1,000.00, payable at l‘clcrborouEh. first charge
on Waterworks and its revenues nngl charge on town

enerally, validated by Act of chlslature.and abso-
utely indisputable. Peterborough—Population 11,2393
Assessment 358,150 Debt $271,12090, Local Im-

rovement Debt $64,150.18; Sinking Fund $37,719.31;

8ther Cash Assets, or available as cash $43,217.84 5
Estimated Value of Assets owned by Municipality
$470,976.48 ; Rate of Taxes 18 mills. o offer neces-
sarily excepted.

S. R. ARMSTRONG,
.. Town Clerk.

Werite for pamphlet and rates to R WA LDER
Preston, Ont,
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Fast Seller! Write us!

!

Is 10c.

Flavor! Neat Package! Reta

i

“nnw PARK" BR[AM IIH[[S[

icious

PREPARED BY

Shuttleworth & Harris,

— ON ==

“BOW PARK" FARM,

Brantford, . - - Ontario.

md loss account. 3,544 32 :
T8 830650 32

$2,344,205 34
BUTLER,
Manager.
We hereby certify that we have audited
the accounts of the Agricultural Savings
and Loan Company, of London, Ontario,
for the year ending December 3ist,
1901, and find the same correct and in
accordance with the above statements and

CaP,

the company’s books. We have exam-
ined the cash and bank accounts and
vouchers monthly, and have carefully
checked every entry in the company’s

ledgers, and we have examined the com-
pany’s securities and find them in order.
Geo. F. JeweLL, F.C.A,
ANDREW DALE,
Auditors.

Feb. 3rd, 1902.

in moving the adoption
of the report, congratulated the share-
holders on the: prosperous condition of
the company’s affairs. Currency deben-
tures had increased over $90,000, and sav-
ings bank dgposits over $25,000. The
real estate on hand only amounted to
$4,500, and had been written down to a
point where the directors felt perfectly
confident there would be no loss. He
alluded in feeling terms. to the loss the
company had sustained during the year
Ly the death of Mr. Daniel Regan, who
had been connected with the company
since 1872, and for the past seven years
its president. He was a gentleman who
was highly esteemed by his' co-directors,
and whose business ability had been’ of

London, Ont,,
The president,

great and valuable service to the
beard, and whose kindly disposi-
tion had endeared him . .to all
who were brought into contact with
him.  The vacancy thus caused on the
board was filled by the appointment of
Mr. Moses Masuret, whose thorough
and extensive knowledge of business

affairs will be of great assistance to the
directors,

Messrs. George F. Jewell, F.C.A., and
Andrew Dale were re-elected auditors.

Messrs. 'W. J. Reid, Thomas McCor-
mick, Thomas Beattie, T. H. Smallman
and M. Masuret, were re-elected direc-
tors for the ensuing year.

Several shareholders spoke in regard
to the report, which was considered a
very gratifying one, and with which they
were much pleased. Mr. J. W. Little,
who was formerly on the board of direc-
ters, and who has alw‘\ys taken a warm
interest in the company’s welfare, stated
that he considered the company oné of
the soundest and most carefully managed
institutions of its kind in Western On-
tario.

At a subsequent meeting of the direc-
tors, Mr. J. Reid was re-elected
president, and Mr. Thomas McCormick
was re-elected vice-president.

ROYAL LOAN AND SAVINGS
COMPANY

The twenty-sixth annual general meet-
ing of the shareholders was held at the
company’s office, Brantford, Ont, on
Wednesday, February 12th, at 3 o’clock

p.-m., the following being present: Dr.
james W. Digby, president; Christopher
Cook, vice-president; Messrs. Rio=iF,

V\’llkes K.C.; C. B. Heyd, M.P.; John
Mann, John F. McLaren, William Watt;
Sr.; Samuel Harold, John A. Leitch,
Henry Cox, T. S. Rutherford, W. R.

Turnbull, Dr Nichol, Peter Wood Dr.
Stanley, R. H. Walcot B OConnor,
Paris; Dr. Kelly, Mrs. Nairn. Also

Wi]liam Wilkinson and Arthur K. Bun-
nell, auditors, and W. S. Brewster, Gzo.
D. Heyd and George H. Mu:rheafl
solicitors.

(Continued on page 1131).
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Standard Life

Established 1825. Assurance Co.

Head ice f
ONTREAL of Edinburgh
Invested Funds........ -_... :.—.-... ........... 848,400,000
In ts in Oanad 14,930,000
Low rates. Absolute security,

Unoconditional policies.

Clalms settled immediately on proof ot death and
No delay.

HUTTON BALFOUR, D. M. McGOUN,
Secretary. Manager

CHAS. HUNTER. Chief Agem Ontario.

Liverponl and London and Globe

INSURANGE COMPANY

Avallable Assets . 861,187 215
Investments in Canada.. 3,300,000

Insurances accepted at lowest
Current Rates

JOS. B. REED, Agent, 51 Yonge Street, Torc
G. F. C. SMITH, Chief Agent for Dom., Montreal ™"

LONDON &
LANCASHIRE

4

INSURANGE COMPANY
R, )

—_—

ESTABLISHED A.D, 1720

L IONDON ASSURANC

Head Office, Canada Branch, Montreal,
E. A. LILLY, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates,
Toronto Agents :
S. Bruce Harman, 19 Wellington Street East,

WELLINGTON MUTUAL

Fire Insurance Co.

Established 1840

Business done on the Cash and Premium Note
System,

GEORGE SLEEMAN, Esq., President.
]OHN DAVIDSON, Esq. Secretary,

Head Office, Guelph, Ont.

The Northern Life Assurance Co,

1901 WAS THE BANNER YEAR.

Increase over

last year.
Insurance written ........ $x.z(>7.im oo sa¥¥%
Insurance in force ........ 2,769,870.00 347
Premium Cash Income .. 75:928.72 3% %
Total Cash Income ...... 84,755.92 297
Government Reserve..... 122,983.93 st
Total Assets ............. 284,275.55 33794

The Ratio of Expenses to Premium Income
shows a decrease over last year of 159. -
The Interest Income has more than paid al]
Death Claims since the Company commenced
business.

Our Policies are up-to-date. Rates reasonable,
For particulars see our Agents or address,

JOHN MILN E, Managing Director,

LONDON, Ontario,
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BuiLpine RECENTLY Purchasep ForR HEeap Orrices By THE Home LiFE AssociaTioN OF CaNapa

CORNER ADELAIDE AND VICTORIA STREETS. TORONTO.

CapPiTAL, - - - $1,000,000

Hon. R. Harcourt, M.A,, K.C., President. A. ]. PaTrTisoN, Managing Director,
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Tue name of William Grant has ap-
peared in our news columns several times
during the past twenty years. His career
as a Brantford dry goods man seems to
have been unfortunate. Some years ago
he was succeeded by his three sons, who
continued the business under the style of
Grant & Sons, until their failure two
years ago. Then their sister, Louisa,
purchased the stock and continued under
the old style. Unfortunately she has had
no better success, and her assignment is
row announced. The Grant family have
been a long time in business and have
the reputation of being honest and indus-
trious folk, but apparently unable to
build up a successful trade in the condi-
tions of to-day.

STOCKS IN MONTREAL.
MonTRrEAL, Feb, 26, 1902.

]

Bell Tele, Co. ...| 160 | 168
N. W, Land pfd| 81 81
Mont. $% Stock|.........|ieeereen

Partnership Wanted.

Wanted partnership in an established mer-
cantile business-—wholesale preferred—invest-
ment up to $20,000. Address,

E.-W,:M. B,
Monetary Times, Toronto.

THE INVESTOR’S CHRONICLE.
The British Monthly Financial Review

in addition to signed articles by leading expert writers
gives a complete review of the world’s Financial Press,

Unique and Reliable Enquiry Facilities by Coupon
with regard to British Investments and %‘ransvaal
Mines. A competent staff gives undivided attention to
this work

Annual Subscription for Canada:
TWO DOLLARS PER ANNUM.
Tower Chambers, London Wall, London, E.C.

MIDDLESEX
FOUR PER CENT. DEBENTURES

Sealed tenders endorsed ‘“Tenders for Deben-
tures,” will be received at the office of the
undersigned up to two o’clock p.m., on Satur-
day, March 22nd, 1902, for the purchase of
$20,000 County of Middlesex Consolidated
Debt Debentures, bearing interest at Four per
cent., payable semi-annually, on the 30th days
of September and March, principal payable in
gold on the 30th day of March, 1922.

Each tender must state a lump sum payable
at par in London, Ontario, on March 31st, 1902,
where and when the debentures will be delivered.
The Corporation does not bind itself to accept
the lowest or any tender. Further particulars
on application.

A. M. McEVOQY,

County Buildings, Treasurer.
London, Feb. 22, 1902,

| Dominion Iron and Steel

Mercantile Summary.

THE operation of turning out the first
product of the new blooming mills of the
Company, in
Sydney, was successfully performed on
the 3oth ult.

Tue Fredericton & Woodstock Steam-
boat Company have purchased at St
John the steamer “Aberdeen,” and will
put her on the route from Fredericton
to Woodstock.

Tre Canadian Northern Railroad has
decided to double the capacity of its car
construction shops in Winnipeg, upon the
completion of which work some 300 men
or more will be employed.

A DISASTROUS fire, which broke out in
the factory of Rhodes, Curry & Co., at
Ambherst, N.S., resulted in the destruction
of their car-erecting shed with all its
contents, and of the paint shop.

Last Saturday afternoon, a fire broke
out in the construction department of the
Fensom Elevator Works, Toronto, but
it was extinguished before it had gained
any great headway. Repairs necessary to
the resumption of work have been made,
and business is now going on uninter-
ruptedly.  All contracts in hand will be
filled on time.

Tue Canada Accident Assurance Com-
pany have elected officers as follows:
Hon. Alph. Desjardine, Messrs. R. Wil-
son-Smith, J. P. Cleghorn, S. H. Ewing,
T. H. Hudson, Montreal; J. J. Kenny,
and Hon. S. C. Wood, Toronto. Sub-
sequently the directors met, and Mr. R.
Wilson-Smith and Hon. Alph. Desjardins
were re-elected president and vice-presi-
dent, respectively. ,

WEestoN & DovLE began business as
dealers in clothing in Frankford, Ont., in
1894. Two years thereafter, Wm. Doyle
retired, and started another store in the
same place. Lately, however, he has not
kept pace with the rest of the trade, and
now he is offering his creditors 6o per
cent., cash, or 66 per cent. if an exten-
sion of eighteen months is given in
which to pay it.

IN th2 vicinity of Vancouver there are
at the present time no less than nine
new shingle mills being or about to be
erected. This activity is attributed by
the Province to the enforcement of the
legislation prohibiting export of cedar
logs. The demand, it says, for shingle
bolts and logs has more than doubled
over what it was at this time last year.
The price of logs has already advanced
$2.

EvVIDENTLY the use of the bicycle and
its accessories are on the decline, and the
business seems no longer prosperous in
this province. Such at least would seem
to be the opinion of C. A. Sparks, presi-
dent of the American Tire Co., Limited,
who has applied to the courts for a wind-
ing-up order for that concern. In June,
1806, the company was incorporated with
a paid capital of $16,250. Mr. E. R. C.
Clarkson will be interim liquidator. .

Efficiency

the goods that give you highest

of efficiency.

market .

The Helntz

Should be considered when installing

or changing your steam system. Adopt

In Valves ¢ J.M.T." make

are the best obtainable on the

‘““Heintz’’ Traps

The most
valuable
steam saver
in its line—
nothing to
get out of
order—la sts
a lifetime.

state

THE

Steam Specialties X
TORONTO.

James Morrison Brass Mig, Go.

Limited.

WATCH
YOUR

wood, and make note

makes that one would
sufficient to place it in
lead.

right superiority.

ral distribution.

you.
address ?

TYPEWRITER

Unless you have an Under-

the time lost by everlast-
ingly lifting the carriage.

If the visible writing fea-
ture of the Underwood were
the only one to distinguish
it from other standard

But it has other
equally good points; a tabu-
lating device, for billing:
marginal stops ; manifold-
ing accuracy ; and a dozen
and one sensible characte-
ristics that make for down-

Our booklets and circu-
lars were printed for gene-
They are
instructive and will interest
May we know your

of

be
the

Typewriter Co.,

CANADIAN
AGENTS.

Creelman Bros.

15 Adelaide Street East,
TORONTO.




NTEREST is being displayed
use of smokeless powders and
| Iuckcted bullets in large calibre rifies.

A 45 calibre bullet weighing 500
grains gives a shock to large game that the
small bores can not always be depended on
for. Marlin Model 1895 Re caters have

* Special Smokeless Steel” barrels. For
J\r -to-date information see our catalog.
ailed for 3 stamps.

THE MARLIN FIRE ARMS Co.
NEW HAVEN, CONN.

TORONTO
ENGPAVING

THE S MONTET APRSY

TIMES

Thz Domiﬁion Brewery Co.

LIMITED

BREWERS AND MALTSTERS n"
TORONTO

MANUFACTURERS OF THE

Celebrated WhitGJ q
Label Ale

and see that our Brand is on every cork.
AsK for it

Our Ales and Porters have been exs

‘ KnowIedge is Power,”

To be a Powerful Dry Goods Man

of Dry Goods, &8 & &8 S8 o %

THE MONETARY TIMES,
62 Church Street,

Price
Toronto, Ont.

$3.50.

Buy and Study Cole’s Encyclopedia |

y
.

l ; amined by the best ar ml;, sts, and they have
declared them Pure and Free from any Deleterious Ing redients.

] .m‘“u| WM. ROSS, Manager exoes 4
RODGERS' _ycssoseo ey, CUTLERY
Na’

Q,MW J
@ﬂﬁw
IN k1088 this Exact Mark

The Sylvester
Gas & Gasoline
Engines -

ond doubt the most complete and economical engine
ket. They are compact and pufc ctly under con-

Are be

nage d ge tup speed i nmed ately, th oughly
ere intermittent power required they are

upright and

sizes from 1 to 20 h p.,
rachts farm work and

boats, shops,
is requ urecr Tell v st what

e ye 2 ngine, and what power you require,
lnd we will name you prices.

SYLVESTER BROS. MFG. CO.

LINDSAY, ONT.

l47 FRONTST, EASTTORD NTU

i 5
The Trade Supplied.

i -
In Engin¢ Governors
m: PICKERING

Leads Easily

In Steam Saving

In Close Regulation

In Great Range of Speed

In Sensitiveness

In Quickness of Action

In Durability

Has a_Porfoot Safoty Stop Motion

Also Sawyers’ Lever . .

WILL REGULATE THE SPEED OF
maety  ANY ENGINE. S0

Applied. Prices.

Waterous, v Brantford,

Address Departmeunt G. CANADA

Over 7,000

o
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THE SITUATION.

In his speech in favor of retaliation in kind ag#fnst
the United States, Germany and other countries whose
tariffs are so high as to restrict our exports to them
far below the imports from them, Mr. Charlton spoke
mainly from a protectionist point oi view. At the same
time he succeeded in giving protection a new and
worthier meaning than it generally implies. His point
of view is that Canada’s export trade is greatly de-
creased by the high tariff of the United States; and
that this is a national injury against which we should
be justified in protecting ourselves. The speaker who
followed him took the ground that our large purchases
from the United States are prompted by our inter-
ests. In a sense this is true; but we are still entitled to
complain of the unfairness of the American tariff. As
we read Mr. Charlton, he would be satisfied if we got
reciprocity in raw produce. This supposed remedy
would, we fear, prove to be a delusion in practice. Raw
produce, with some few exceptions, the Americans do
not want, having a great superabundance of their own.
The chief exception is timber; and in this they get no
advantage over us. If coals were sent to Newcastle,
they would have to be sent away again. If wheat were
sent from Canada to the United States, free of duty, it
would not find a consumer’s market there; but would
have to be exported to some other country. The same
is true of all other articles of raw produce which the
Republic produces in excess of its own wants. Tt is true
that, under the old Reciprocity treaty, Canada bene-
fited greatly; but then the whole energies of the Re-
public were being expended in civil war. The change
of circumstances alters the case fundamentally. Reci-
procity in raw produce would now probably be more to
the advantage of the United States than of Canada, as
it would be a great lever in enabling her to handle a
large part of the surplus raw produce of Canada, and
thus to secure to herself so much more of the carrying

trade of Canada than now falls to her share. Tt is to |

| be borne in mind that half of Canada’s imports from the
United States, besides coal, are raw materials for our
manufactures, e.g., hides, rubber, wool, cotton, tobacco,
corn, lumber. Mr. Charlton’s plan is simple enough:
to enact in Canada the American tariff, and make cor-
responding rebates to each country that admits our
goods at lower rates. Germany, France, Holland and
Spain would all feel our reciprocal retaliation. Mr.
| Charlton has shown us the weapons of self-defence
" which are within our reach ; but that it would be wise for
us to use them, in their full force, he will have to supply
many more arguments before he can hope to produce
general conviction. At the same time, he deserves our
thanks for pointing out so forcibly the inequality of the
conditions on which we are dealing with many other
countries. Things cannot go on forever on their pres-
ent footing.

The Toronto city council after losing some time
on the question of procedure in the matter of making a
proposal to purchase the gas works, has at length
straightened out the tangle and got ready for work.
And while it has been occupied with a question of pro-
cedure there comes from Berlin, Germany, the an-
nouncement that Dr. Carl Lietz, a chemist, has discov-
ered a way of making water combustible, like oil. If
this invention be all that is claimed for it, the effect may
be, and almost certainly wiil be, a revolution in illumina-
tion, and perhaps in heating also. The effect on the
manufacture of gas may be very great. Some water is
burnt now, in the making of gas, and it is no new dis-
covery that the whole of it can be burnt; but the burn-
ing it by mixture with something else is entirely new.
No one can at present tell on what terms the patent
can be got. It is probable that all large cities will in
the end make their own illumination; though some of
them, in Europe, contrive to do well on the contract
system. Paris, for example, in this way, zets that por-
tion of its gas required for public uses, at the smallest
fraction over cost price; the gas company pays the city
200,000 francs a year for the right to lay its pipes under
the side-walks; within ten years the gas company paid
the city 200,000,000 francs or $40,000,000. This is done

disputes. And yet, the belief gains ground that the day
will come when the city of Paris will make its own gas.
How is it that we, in Toronto, cannot get on with the gas
company, and that the stipulations of its charter are
constant subjects of dispute ? In Stuttgart the sale of
gas is a municipal monopoly, and the example is followed
in other places. In the United States municipal gov-
ernment is at a low ebb; everybody instead of trying to
improve and perfect it thinks only of the plunder he can
get out of it. In Toronto, under present conditions,
the municipal gas movement is neither so scientific nor
economic as we should like to see it.

The prohibitionists who assembled in the Toronto
pavilion, on Tuesday, passed resolutions which directly
conflict with the advice of other prohibitionists on
which the Government appears to have acted in drafting

the provision of the Referendum measure. The con-
ditions of the referendum were fiercely assailed at this
meeting. The time for voting was wrong; the refer-

under contract ; the money is regularly paid, there are no -
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endum was declared to be loaded; and the resolutions
passed called for a removal of the alleged unfair condi-
tions. The demand was in substance, if not in form,
for a decision by a simple majority of the electors vot-
ing. On this capital point, the prohibitionists are now
divided; the principal ones who have hitherto been
prominently before the public, at the outset of the cam-
paign, since the decision of the Privy Council on the
Manitoba law was given, took the ground that no pro-
hibition law unsupported by a considerable majority of

the electorate, could be enforced. The pavilion orators |

avoided this point as much as possible; they did not, in
so many words, contend that a simple majority would
suffice to make prohibition effective, but they demanded
in effect that the experiment be made. The experience
of the failure of numerous attempts at prohibition on
this basis, in other countries, has no lessons for them.
They acted as if they were afraid to look the facts in the
face. The attendance was very numerous, and probably
represented the majority of the prohibitionists of the
province, but some of those who take the other view
of the referendum are more prominent and influential
than any of those who were present. The deputation
sent by the meeting to urge its views on the Govern-
ment got for answer, from Premier Ross, that the con-
ditions of the referendum cannot be altered, though the
time of voting may be changed.

When the naval estimates were before the British
House of Commons, the Secretary of the Admiralty
said the Government had discovered that there were
legal objections to engagirg men for the navy in New-
foundland, as had been suggested, but that legislation
would be introduced legalizing the engagement of men
in every part of the empire. This will have the effect
of facilitating the manning of the navy in emergencies,
which may at any time arise.

Whether there is not on the British statute book a
law which may be invoked to prevent the French Jesuits
taking up their abode in England has become a question
in the courts. On a case in point which came before a
magistrate, the decision was that the law in questﬁon
was obsolete, or rather this provision of it, for the Catho-
lic Emancipation Act is anything but obsolete. The
magistrate’s decision is appealed against. When a par-
ticular provision of a statute becomes obsolete must be
a difficult question.

Prince Henry, of Germany, now in the United
States, has been invited by King Edward to pay a visit
to Canada, and it is said that he will come to this side
of the line, where for one thing, he can view the Falls
of Niagara from the point where they can best be seen;
but his arrangements for the United States will not per-
mit of his visiting Ottawa or any of our cities.

Mr. Ives, American collector of customs at Sitka,
Alaska, has taken a notion to defy the orders of his
Government and to act on his own will and pleasure.
Some time ago, he instructed his deputy at Unalaska not
to permit Canadian vessels intending to engage in
pelagic sealing, to obtain supplies at that port. The
department at Washington called upon him for a state-

ment of the facts; he replies that his instructions “were
not against alleged legal seal fishing, but against Cana-
dian vessels actually engaged in pelagic sealing, which
is criminal when committed within the marine jurisdic-
tion of the United States.” He perhaps intends to im-
ply that these vessels were violating the laws of the
United States as well as international law. If this
could be established beyond doubt, the illegal act would
find no defenders in Canada. Mr. Ives refuses to
rescind his order, and “cheeks™ his superior in language
not used by one gentleman to another. He speaks of
a new collector, shortly to arrive. Such an official ap-
pears to be badly needed, as the department at Wash-
ir.gton has probably discovered. Of certain Canadian
officers who were stationed, by arrangement between the
two governments, at Skaguay, Mr. Ives complains, and
adds: “I have sent the concern, bag, baggage, flag and
other paraphernalia, flying out of the country.” The
hrave Ives winds up by saying to his superior : “You may
fear the shadow of international complications and
rescind this order; but a Reed, an Olney or a Blaine,
would not.” Mr. Ives’ reign is near an end.

FINANCIAL REVIEW.

We present below a condensation of the monthly
statement of Canadian banks for January, 1goz. It is
compared with the bank statement for the previous
month, and shows capital, reserve, assets, and liabilities ;
average holdings of specie and Dominion notes, etc.

CANADIAN BANK STATEMENT.

LIABILITIES. ’
anuary, 1902. D
Capital authorized ........ 976,306,666  $76.396 306
Capital paid up ....... e .o 67,621,011  67.591.811
Reserve Funds ..ivuseoscssaoosines 87,483,063 37,864,708
e e
Notes in circulation .ecevesecccecenes $48,586,529 $54,372,788
Dominion and Provincial Government 3
deposits cveeeseertceciinriisanns 7,066,743 7,686,
Public deposits on demand in Canada .. 95,844,789 102.3(8)3 gg:
Public deposits at notice ........c.eue.s 937,011,833  233.431 299
Deposits outside of Canada............ 31,410,770 81,355,262
Bank loans or deposits from other banks ;
secured ...c.cooessenenns SRR “er 695,366 737,478
Due to other banks in Canada .......... 3,482,670 4,155,273
Due to other banks in Great Britain .. 8,541,879 3,754'773
Due to other banks in foreign countries 1,461,302 1.052'699
& g T e R . 10,632,845  10,236.648
Totsl Habilitles ~. o o0t ionils i, $439,734,790  $449,091,985
ASSETS.
Specie...cerrerniriiiiiiiiiiaiian.. .o $11,843,574 $11,376.510
Dominion notes «...... SR vy 2 PL00T 21,405,397
Deposits to secure note circulation .... 2,568,918 2,568,918
Notes and cheques on other banks ...... 12,317,704 16,993,896
Loans to other banks, secured.......... 695,366 737.473
Deposits with other banks in Canada.... 4,665,263 5,823,200
Due from banks in Great Britain........ 6,111.677 6,883,720
Due from other banks in foreign
CODDYIBN - ilh il . ool volan oa st 12,666,808 11,456,756
Dominion or provincial Govt. debentures
o] AL RS R L LY v 9,756,418 9,768,701
Othersecnrities ... ... o 55 ccusecin 47,768,058 46,522,166
Call loans on bonds and stocks in Canada 38,079,718 87,651,941
Call loans elsewhere ..........coeeees . 44,189,514 45,263,961
$212,454,115 $216,647,475
Current loans in Canada....... wioe savui 287,722,080 289,158,657
Current loans elsewhere................ 28,719,992 32,160,566
Loans to Dominion and Provincial
Governments, . seeecesesscasesssace 3,165,176 3,793,626
Overdue dabts. .. Ivet o, ioaivesniisnin 2,117,479 2,105,705
Real estate .......ie000: T EE FRSe R X 963,858 886,497
Mortgages on real estate sold ....... oo 743,785 730,250
Bank premises .....eceecescececens v 6,780,209 6,753,172
Other assets ..vesesssssoses S .eo 8208914 9,841,652
L'0tal ASSEES senereencerassananaass $550,875,792  $562,077,798
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Average amount of specie held
the month ¥ e foshe

SRRCELEEPERPERPP PLoicr sl 11,715,593 11,672,573
Average Dominion notes held during

B0 00Bth il iisianaion sansesnme i 3108976 21,017,261
Greatesg amount notes in circulation

during month ...... Nesvesdtosann 53,386,332 58,650,297
Loans to directors or theirfirms,,...... 11,016,744 10,820,718

The bank statement for January shows the usual
chrinkage of circulation castomary in the winter. This
shrinkage at one time used to be more or less a matter
of apprehension to those bankers whose circulation was
largely expanded in the fall, and who were carrying
large advances, represented by produce or lumber. This
produce in many cases could not be either transported
er disposed of to advantage in the winter, while the
paper on which it was founded had to be carried until
navigation opened; the bills which had been issued for
it coming in steadily for redemption from New Year
till May. Of late years, however, the conditions have
so much changed that the redemption of circulation is
effected with perfect ease = The proportion that the
circulation of the banks bears to their total business and
resources is by no means so great now as formerly, and
as may be seen in the summary of the bank statement
the available means of the banks are more than three
times the whole volume ot the circulation outstanding.
The amount of circulation may almost be spoken of as
automatic. It can, therefore, be calculated on and pro-
vided for from time to time whether in its outflow or
influx The provision for the outgo is comparatively
simple, yet it is a matter by no means to be neglected.
Every bank in Canada before the season of the move-
ment of the crops requires to provide sufficient of its
own bills to carry it through the season. Indeed the
larger banks generally require to do more than this, for
they are nearly always called upon to provide circulat-
ing bills for the smaller banks. This, of course, they
are in no way bound to do, but as a matter of mutual
convenience they generally endeavor to be in a position
to meet this requirement. For the want of it would
cccasion serious inconvenience to the banks with
smal!er capital, and through the banks, to their cus-
tomers.

: Yet the winter time is apt to be one of more or less
anxiety, and when the country is afflicted with a bad
harvest concurrently with low prices for lumber, the
difficulty of getting well through the winter is apt to
be serious. But at the present time the production of
the country has been large in everv department of in-

dustry, indeed in the department of cereals it is unpre- )

cedented ; and if we only had the statistics of produc-
tion referred to in our last review, we believe the whole
country would be astonished by them. The total vol-
ume of our exports, as published, gives some indication
of this, but not a complete one by any means. We
think it well to call the attention of the Department of
Trade and Commerce in Ottawa again to this matter.

The deposits of the banks this month show a
shrinkage, but this is quite common in the month of
January, even when the  deposits for the whole year are
showing considerable increases. For example, deposits
decreased $1.000,000 in January, 1897; in January,
1808, $1,880,000; in January, rgoo, $4,400,000; in Jan-
uary, 1901, $350,000, and $4,165,000 in January, 1goz.
Yet between the first of these dates and the last, deposits

have increased $173,000,000, a most remarkable show-
ing truly. The actual figures are:

...... $203,000,000
375,000,000

January, 1897
Jaduary, 1002 o sl

In fact, we have only to go back a little more than
seven years to find deposits only one-half what they are

now, Thus:
October 31,1894 ........... $187,000,000
January, 31, 1002 ......o.-- 375,000,000

Accurate statistics of the whole banking deposits of
other countries are not available, but we doubt much if
any country in the world can show such a record as
this. In the face of these figures it is certainly unreas-
cnable for Canadians to be dissatisfied with the progress
of their country. Even Sir Wilfrid Laurier recently
gave expression to this dissatisfaction, although the
whole of this enormous increase in the savings of the
country has taken place since his advent to power.

There are other tests, besides population, of the
orowth of a country. In fact if population grows, and
wealth and business stand still, then the growth of popu-
lation is a positive detriment stead of an advantage.
Who can doubt that the growth of the population of Ire-
land up to about fifty years ago was an eriormous detri-
ment to the real prosperity of the country ? For it led
to the division and subdivision of the land beyond all
hounds of reason, so that there were actually tens and
hundreds of thousands of the agricultural population
eking out a starvation subsistence on farms not only of
twenty acres but of ten acres, and even five. Fifty
acres would have been little enough to yield a decent
subsistence to a family. It was the redundancy of
population that led to the fierce competition for these
small holdings, and to the subletting, and subletting
again that was the plague of the whole country. No
sane man who is acquainted with Ireland as it is now
and as it was fifty or sixty years ago will deny that
the country as a whole is in a vastly better position,
although the population is several million less.

As to the outflow of people from Canaca into the
United States, that is due to the fact of a large country
lying directly alongside a small one. In such cases
there is always an outflow. The case is similar to that
of Scotland and England. Scotchmen are constantly
leaving their own country for England; in fact, they are
leaving their own country to spread themselves all over
the world. But we never hear any wailings from Scot-
jand on account of this. For Scotland like Canada is
constantly progressing in business and wealth. Can-
ada, indeed, is progressing at a much more rapid rate
in these particulars. But now it would seem that Can-
ada is drawing the people of the northern and western
states over her border, and a good movement it is for
Foth. United States farmers who sell out their holdings
in the western States, and come to take up land in our
Northwest, which they can buy at a quarter of the price,
are serving the interests bcth of themselves and of Can-
ada. And we may look forward to this going on at an
increasing ratio. |

We append our usual comparative statement:
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ABSTRACT OF BANK RETURNS.

31st January, 1901. [In thousands.)]

Banks | Banks Ba;x:s
AR T Queigec. i:‘ar?: X mg‘ff; g
Capital paid up ......... Y B 35,584 22,814/ 8,337| 66,436
Circulation ....... R By T R e 21,111} 17,762 6,652| 45,025
OO 2 e Ve s e el 149,300{138,313, 42,119/3829,736
Loans, Discounts and Investments ....| 158,418/144,432 47,300/350,160
Cash, Foreign Balances (Net), and Call f
ORRS o050 idavansasss Sensn ... 644091 44,279 16,066/124,765
LgRIE. oo e R e s s 8,776/ 8,691, 3,140/ 20,607
Lt Rk SR e R 5,115 4,174| 2,407 11,707
Call ORI s s 5e v vian e eeee| 86,730 19,692/ 5,664 62,087
Investments ...ccecovavecs | 15,781| 26,360, 7,870/ 50,006
81st January, 1902. [In thousands.)
‘1 iBa.nlu Biunlg B?:l'ks *
D : : ¢ tal
— | o0 | tavier| gtbee. | TO
Capital paid up 85,720 23,606 8,204 67,621
SIonIstion =il T «oo| 22,595 19,049 6,940 48,586
i ...1178,387'155,235, 46,882!375,508
168,938(160,561| 50,534 379,550
81,091 49,312/ 18,819(149,227
8,552 9,396 3,943 21,891
5,242 4,842| 2,258| 11,843
52,277| 22,809, 7,692 82,268
20,744| 27,617/ 9,159] 27,523
Government Savings Banks ........ $ 56,838
Montreal City and District Savings
Bank...... T PR el ceessss 18,896
La Caisse d'Economie, Quebec ...... 6,578
Loan Companies.........o.0u.... «ee 20,000
P —$ 96,812
Bank Deposite.. /il 2 chn vl i 378,608
$ 472,320
GOVERNMENT CIRCULATION.
Large . lormie e el S A SR SR 19,789
SRIEL s suiseniv vun sy b o i MU 10,567
$ 30,356
Gold held, $16,427 or 50 per cent.
MUNICIPAL TAXATION.

For purposes of municipal taxation the average
value of a merchant’s stock was a poor criterion of his
income; it was no sure gauge of the activity of his busi-
ness, on which his income from profits would come, so
that there will be no regrets at its departure, if the
recommendations of the Ontario Assessment Commis-
sion be carried out in legislation. The substitution in
its place of the rental value of the premises in which
business is carried on gives a standard more easily
ascertained ; but even here, if we can get at the amount
in each case with certainty, we shall not get rid of in-
equalities. The rule which is recommended for traders
is not to apply to persons whose incomes are derived
from other occupations, or rather it is to be supple-
mented, in their cases, where incomes are large. They
are to be taxed on the rental up to what is chargeable
on an income of $4,000, and directly upon the balance
of the income above that amount. The difficulty will
be, as it is now, to ascertain the incomes. The commis-
sioners write strongly against taxes on personal pro-
perty, and back their reasoning by quotations from
‘ ecconomists. In Ontario a distinction has always been
made between personal property held for profit, or in-
come, and personal property held for private use and
enjoyment; and the distinction shows that the income
was the thing aimed at. Now, if one class of incomes
cannot be got at, what guarantee have we that we can

be sure about another class ? In the case of the tax on
rental up to $4,000 and a direct tax on income above
that amount it will be necessary to find what a single in-
come is, at two stages: first, below, and next above
$4,000. Much of the reasoning to which the Commis-
sions refer, as used in the United States against taxes on
personal property, is generally directed against an income
tax. In fact no tax is there more condemned by the
parties interested. But it remains true that an income
tax is theoretically the fairest; though Mill thinks that in
practice it is not of the most equitable. People will, when
they can, shift taxes required from them upon others:
but they can seldom shift them at will; prices of goods
depending not upon the will of sellers, but upon the
state of the market and the pressure of competition. On
the incidence of taxes, with reference to shifting them
upon others, the views of the commissioners differ radi-
cally from those expressed, in a memorable case, by the
Privy council.

CANADA PERMANENT & WESTERN CANADA
MORTGAGE CORPORATION.

Ever since the beginning of 1899, when agreements
looking to amalgamation were entered into by the four
loan companies which compose this large financial con-
cern, much interest has been felt in financial circles in
the outcome of so important g step. For this is the
largest of all Canadian organizations of the kind. A
weighty and difficult task was before the management.
The work of four different sets of administrators was to
be freshly allotted, as it were. Old loans and new
loans were to be decided upon; borrowings were to be
renewed or paid off; lock-ups and slow accounts were
to be dealt with; a fresh valuation was to be made, and
the minute details considered of mortgage loans ex-
ceeding twenty millions. Seventeen months have gone
by since the first general meeting of the corporation,
and we have the report submitted at the meeting on
Monday last.

The handling of total assets amounting to $23,-
193,000 has resulted in net profits for the year of $385,-
070, equal to about six and a half per cent. on capital
and 5.174 per cent. on capital and rest combined. There
was, besides, $106,015 brought forward from the pre-
vious year. Thus, after payment of dividend and busi-
ness tax, $130,397 of surplus profits remained to carry
forward. More than one-half the properties on the
hands of the corporation have been disposed of during
the year. In some cases profits were realized on these,
and where losses were made prompt writing off was
done. But for this, doubtless, the profits shown would
have been greater. The funds loaned to the corpora-
tion increased during 1901 from $14,967,000 to $15,436,-
000. And it is a noteworthy and, we think, a welcome
circumstance, that while borrowings in Great Britain
have somewhat decreased, the moneys placed with this
company by Canadians on deposit or exchanged for
debentures increased by between $500,000 and $600,000.

The chairman of the meeting, Mr. J. Herbert
Mason, referred with pardonable gratification to the
probable auspicious effect on future earnings of the
pleasing fact of realization upon many properties held
for sale, and upon the further economy that must result




from being rid of the care of these, besides the saving
that will come from the large staff being together in one
lLead office building, with every facility at hand for
effective work. Mr. Mason paid a feeling and well de-
served trihute to the business acquirements and per-
sonal qualities of the late general manager, Mr. Walter
S Tee. The address of the second vice-president, Mr.
W. H. Beatty, makes interesting reading. In it he
seems to say to the meeting, in a very simple and en-
gaging way, exactly what he might say in conversation
to any single shareholder. “Here is, broadly, what we
have done, and I'll tell you why we did it. Not in detail,
because you put us directors here to do our best and
to produce results, rather than to worry you with
trifles.” And he explains that, as the Toronto directors
hold $1,200,000 of the company’s stock and $500,000
as depositors or bondholders, they may be trusted, in
their own interest, to administer it with care and
cconomy. A general sense of satisfaction was evident
at the meeting of the acceptance by Mr. Mason of the
general management, with the title of managing direc-
tor. No one more qualified by experience and ability
for such a responsible post could have been selected ;
and he has able lieutenants.

SUGAR.

There was another decline of 5c. in the price of
Canadian refined sugars this week. In New York they
have been easier during the week, with some shading,
but the official list remains unchanged. With respect to
raw sugars in New York, they are held quite firmly.
Beet sugar at present stands at 6s. 9¥%d., on a basis of
f.0.b. Hamburg, which is equal to $3.68 for 96 per cent.
centrifugal, duty paid New York. Sales of centrifugal,
however, have been made recently at one-sixteenth less,

‘thus placing beet sugar a little above the parity of cen-

trifugal in New York.

The present continued cheapness of sugar in all the
markets of the world should give pause to some of our
own people who appear inclined to rush into the unew
industry of beet sugar manufacture without a very
cautious consideration of all the conditions obtaining in
each individual locality. No doubt the statement so
often made is true, that it will be a long time before any
over-production is possible in this country: but it is
one which hardly answers the point of the opposing
argument. Granted that many years must necessarily
elapse before Canada will possess factories enough to
turn out the whole of the sugar required for its own
consumption, this does not destroy the fact that with
an over-production in other countries where the industry
is very heavily subsidized, enough of the latter’s product
will be shipped here to bring down prices and militate
very seriously against the financial success of Canadian
enterprises. In this case it will only be those factories
which, from their fine location, good supply of water,
large surrounding acreage of high-grade beets and other
advantages, may be expacted to meet the expectations of
their promoters. Let all these conditions be duly in-
vestigated and pondered over, and the manufacture of
sugar may be expected to become an important addition
to Canada’s industries. "
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CANADA LIFE ASSURANCE COMPANY.

An excellent record has been made by the Canada
Life during the year just past. Its business has still
further grown and its position is further strengthened.
The following interesting facts and statements are de-
rived from a perusal of the company’s report, and the
addresses of its chief officers. All the business of the
company during the last century is upon an Institute
of Actuaries Hm. 314 per cent. basis, while all the busi-
ness of this new century is upon a 3 per cent. basis.
The reserves on the new valuation basis amount to $22,-
709,306, and exceed those required by the present Cana-
dian Government standard by $2,565,198. The number
of policies actually paid is the largest in the company’s
record for any one year. Those issued in 190I repre-
sented assurances of $7,761,000, an increase over the
previous year of 1,579 in number, and of $2,397,996 in
amount, while 3,238 policies were delivered, effecting
assurances of $7,078,356. A striking and vital fact is
that the income from interest last year was $1,041,365,
an increase of $134,939, which indicates the healthy state
of the company’s investments. Total annual income
exceeds three and a half millions of dollars, and the total
assets now reach $24,504,000. The aggregate in force
now amounts to $84,404,000.

There is sufficient in the foregoing circumstances to
warrant pride in the Canada Life as a progressive and
strong company. Its thorough going action in
strengthening its valuation basis, and its reduction of
profits divided, while unpopular at the moment, is shown
to have been wise. And it must be very agreeable to
those responsible for that policy to find it approved by
experts and by rivals in various parts of the world.
Not a slight feature is the growth of $134,000 in twelve
months in the interest earnings. This we think as grati-
fying as it was, perhaps, unexpected, a twelve-month ago.
The showing made of income and of assets is a gratifying
one: and it is further satisfactory that the death claims
have been within the expectation, although the company
records the sudden and unexpected deaths of compara-
tively young and apparently sound lives. Enterprising,

and at the same time, prudent management continues
to characterize the Canada Life, which has so long been

loyal to the standard of careful, safe and liberal life un-
derwriting.

MONTREAL FIRE APPLIANCES.

It is curious, to say the least, when one recalls the
circumstances surrounding recent fires in Montreal, to
hear what we do about the attitude of the city authori-
ties of that place towards the insurance companies. Let
it be remembered that extra rates of insurance have
been imposed in the heart of the commercial quarter of
Montreal, and that business men are feeling the impost
keenly. What happened at the disastrous Board of
Trade fire last year, as showing the defects of the
brigade, and what happened last month at the Guardian
building fire, as showing the menace of electrical wires,
justifies the attitude of underwriters, however. The im-
provements in fire-fighting appliances which they sug-
gest are universally admitted to be necessary. And yet
we hear of one man asking a city councillor, “if the
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¢ity has money enough at its disposal to satisfy the
underwriters.” Again, with respect to the expected
grant of $50,000 (it ought to be $100,000), to buy .ﬁre
apparatus, we find Mr. Alderman Ekers contending
that “the insurance men should be questioned whether
this outlay would satisfy them or not.” Has no one the
public-spirited pluck to stand up and say, without reser-
vation, to the people of that rich city: “More engines
are needed. More hose is needed. Improvements in
men, in methods, in appliances, are needed, before the
conflagration hazard can be reduced.” One would think,
from the appeals made ad misericordiam by the city
authorities, that the fire underwriters were a set of
ogres, determined to have the very flesh of business
mwen, instead of dealers in indemnity, seeking merely
the reasonable rates of premium that will suffice to cover
their heavy losses.

It is a mistaken attitude for aldermen to take, that
of insisting upon an undertaking from the underwriters
to reduce the rates of fire premium if so-and-so is done
by the city, instead of first taking the precautions that

.dire experience has shown to be necessary for safety, and

then demanding a reduction in rates of fire insurance.
The Montreal city council appear to be unable to rise
to the situation of to-day. The conditions of 1872 or
even 1882 are not those of 1902.  An extended area,
higher buildings, greater traffic, electric traction, light-
ing wires, telephone wires, street car wires, increased
ricks of all kinds—such are among the surroundings in
a first-class, modern commercial city.  The arrange-
ments for fighting fires in Montreal have not kept pace
with these developments. The fire department, no
more than other departments of civic administration,
can successfully conduct a city business on a village
basis. And yet this is what a short-sighted faction in
Montreal is attempting to do, to the indignation of sen-
sible people and to the peril of a whole commiunity.

THE APPLE TRADE OF NOVA SCOTIA.

The annual meeting oi the King's county board of trade
was held in Kentville, N.S., on the 11th inst. As might be
expected in such a famous apple-growing section as this, the
chief topic for discussion was that of fruit, and how to make
the most of it. Some of the transportation companies came in
for severe criticism for the manner in which fruit was shipped,
and it was suggested that subsidies should be withheld by the
Government pending an improvement in ventilation, etc. A
resolution was moved conteading that the freight classifica-
tion of apples on railroads should be altered from 3rd to sth
class, and made similar to that of flour. It was claimed by
one speaker that apples sent by rail 1,200 miles to Montreal,
and thence shipped to Great Britain, often arrived in the
latter country in bester condition than when shipped directly
from Halifax. The remedy was either speedier vessels or
cold storage, and probably the latter was the most practical.
A resolution was unanimously adopted to the effect that, as
Kings county was, for horticultural development, probably
unequalled on this continent, the proposed college of agricul-
ture and horticulture for Nova Scotia and New Brunswick
shoud be established somewhere within the borders of that
county. The desirability was pointed out of having an in-

-spector in Halifax to overlook the handling of fruit. Alto-

gether, the board’s meeting is likely to result in considerable
200d to one of Canada’s most promising industries.

The election of officers resulted as follows: President, Mr.
P. Innes; vice-president, Mr. A. S. McDonald; secretary-
treasurer, Mr. L. S. Eaton.

WASTE OF WATER.

The enormous waste of water which constantly goes on
in many of our cities is an important consideration. Last
year the deficit in the Toronto Water Department was $04,-
cuo, and it was, we believe, mainly due to this cause. A good
Geal of the waste is no doubt owing to leakage from the
inferior taps which are in such common use in dwellings. It
has been suggested that legislation should be enacted to
require taps to be tested and stamped. At the present time
there are in the houses of any large city thousands of taps
which after being in use a short time, become loose and allow
water to run day and night. This is more serious than it
might appear, because such an incessant dripping means
reduced pressure on hydrants, thus increasing the danger to
the community in case of fire. Another means which might
be taken is the adoption of water meters, as is already the
case in Cleveland, and some other cities, Citizens are much
maore careful in their valuation of an article for which they
have to pay pro rata.

THE WINNIPEG EXHIBITION.

A friend has sent us the annual report ot the Winnipeg
Industrial Exhibition Association. The figures of income and
expenditure are instructive, showing to how remarkable
lengths this western fair has grown in eleven years, Receipts
for 1001 were $64,202; of which $15.500 was granted by the city
and the Manitoba Government; $26,343 was taken for admis-
sions; entry fees, booths and advertising brought in $9,040;
subscriptions to prize list, $1,713. There was expended for
prizes, $15,378; for printing and advertising, $7,440, showing
that the management has learned the value of publicity so
achieved; and $7,308 in maintenance and permanent improve-
ments.. The “attractions,” by way of elephants, vaudeville,
fireworks and banis, cost $13,280. The ground and buildings
are put down in the balance sheet at $104,476, 2nd are owned
by the city of Winnipeg. Respecting these the report says:
“The main building is anything but creditable, and a deter-
mined effort must be made to entirely change the character of
the exhibits in this building. They should be made represenfa-
tive of the manufacturing industries of the west.” The
directors appeal to Winnipeg and the people of the west for
more resources, to make the Fair what it shouid continue to
be, in harmony with the growth of the province. “The diffi-
culty of giving a dollar’s worth for fifty cents is a position that
cannot be long maintained,” says the president, “and the gen-
eral public or those of them who believe the exhibition to be
a good thing, must take a greater interest in its work and re-
sponsibilities.” The idea of increasing the admittance price,
or of grading prices, is broached. This may be necessary, but
it is a dangerous experiment, as the people found who launched
a Lig exhibition, and lost a big lot of money, at Detroit a few
years ago.

AGRICULTURAL SAVINGS & LOAN COMPANY. .

Some increase of business is shown by this company. It
had more money to lend, deposits being $25,000 greater, and
currency debentures $64,000 greater, while there was a slight
decrease in Old Country borrowings, a feature which char-
acterizes several other loan company reports. Its net mort-
gages are now $2,212,000. The year's gross earnings were
very satisfactory, being $118,750 in interest and $2,021 in rents.
Net, they were $51,888. This enabled the putting of $15,000
to reserve and carrying more than $3,000 forward after pay-
ing dividend and income tax. The report states that funds
have been kept well invested during the year. and this is evi-
denced by the results in profit. By reason of the lamented
death of Mr. Regan, who had been thirty years connected
with the company, for seven of them as its president, a new
director had to be added to the board, Mr. Masuret was the
gentleman chosen, a well known London merchant.
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CANADIAN SAVINGS AND LOAN COMPANY.

Comparing the balance sheet of this company with that of
two years ago an increase in totals is manifest. The assets
now reach the sum of $2,157,407. Borrowed money is swelled
to $1,130,000, where it was $1,034,000 in 1900. But there is this
change. and we think it a prudent change, that the deposits
are smaller and the debenture money larger. Profit and loss
account shows good earnings. After payment of interest on
borrowed money, taxes and all expenses, there remained
enough to pay dividend, to plae the goodly sum of $17,500 to
reserve, write something off thz office building, and carry
forward as much as last year, The company has been well
paid, and the real estate on hand, stated at $3,000, is less
than in the preceding year. From the address of Mr. Mec-
Mahon we learn that the average amsunt of the company’s
mortgages Joes not exceed $1,500, and they are evidently of
a safe class. A suggestion was made to increase the dividend,
but it was prudently concludad to take no steps just now in
that direction, bearing in mind the tendency of interest-rates
to decline. Mr. Robert Fox, who since 1875 has been presi-
dent of the company, was compelled by ill health to resign,
to the great regret of shareholders, Mr. J. W. Jones was
chosen to succeed him.

DOMINION SAVINGS AND LOAN COMPANY.

There is very little variation from the average of preced-
ing years in the figures of this company’s report and state-
ment for 1901. The net earnings were sufficient to pay four
per cent. dividend, to add $10,000 to reserve and to carry
$3,380 to contingent account. An increase of $44,000 in
deposits is shown, which naturally brought more -loaning
transactions and resulted in a somewhat increased gross earn-
irg. We observe, however, that there is a reduction in
sterling debentures, some $20,000 having apparently been paid
off, not renewed. There is ground in the results of the
year's business for the president’s opinion that with the pres-
ent favorable outlook the company would steadily improve
its position.

LANDED BANKING AND LOAN COMPANY.

An encouraging state of affairs is shown by this company.
Its funds have been actively employed; it has done more busi-
ness, earned more profit, added to its reserve fund during the
year. The testimony of its directors is that both principal and
interest instalments have been promptly met; the realized
losses have been pluckily written off, and future shrinkages
provided for. It is of interest to notice that while sterling
debentures show a tendency to decline, currency debentures
show a distinct increase. And part of the Canadian borrow-
ings takes this more permanent form instead of the less
desirable shape of current deposits. We observe with satis-
faction that the company continues its yearly inspection of
the company’s securities at the hands of a committee of the
directors.

HOME SAVINGS AND LOAN COMPANY.

The familiar name of this company to a great many in
Toronto is “The Savings Bank.” Of course there are other
savings banks or savings departments of banks or loan com-
panies in the city, but this onc has seven or eight thousand
accounts, and is therefore more widely known as a aepositary
for savings than as a lender of these savings on the security
of real estate or on stocks and bonds, in which latter capacity

it does quite an extensive business. An illustration will give
wan idea of the volume of transactions. There was received
in cash from all sources last year, we are told, $7,500,410.72,
and paid out $7.444,455.03. Of this aggregate of nearly $i15.-
000.000 about $8,300,000 concerned loans, and about $6,600,000
deposits. Although it was the experience of this company
that money was not worth as much last year to lend on col-
laterals as in 1000, vet the net profits are some thousands

, larger. But of course the directors had some $200,000 more
money given them to handle, for the deposits are within a
triffe of $2,500,000. After paying $78,000 in interest and all
expenses and taxes, there was enough profit to pay dividend
and to add $10,000 to contingent account, bringing it up to
$65,000. while the reserve fund is equal to the paid capital.
The company’s affairs continue to be conducted with sys-
tematic care,

ROYAL LOAN & SAVINGS CO.

Another fairly profitable year’'s business is shown by this
company, which was able to keep all its funds employed, and
got its interest remarkably well paid. Although the deposits
and debentures are increased by about $34,000, the mortgage
loans do not show any growth, an enlarged sum being held
in the shape of debentures, or in loans on stocks and deben-
tures, against the increased liability. This is in accord with
a very general disposition on the part of mortgage lending
companies of late vears to maintain among their assets a cer-
tain proportion promptly realizable. Gross profits were rather
more than in 1000, and net profits the same. After paying
dividend it was found possible to add $15000 to the reserve
fund, making that fund $100,000, or one-fifth thespaid capital,
and to carry forward $13,000 at contingent fund to next year.
The company is in good shape and must have a very satis-
factory class of real estate loans.

BRITISH COLUMBIA PERMANENT LOAN AND
SAVINGS COMPANY,

Just a year ago we had occasion to notice that a Van-
couver mortgage company, the British Columbia Permanent
Loan and Savings Co., had in 1900 added the sum of $139,878
to its assets, We now learn from a comparative table in the
report of that company, that its growth during 1901 has been
even greatler, for its assets have grown from $230,207 to
$460,888—the mortgage loans having more than doubled.
Apparently the management is looking forward to a large
business, for the amount of stock subscribed is $1,800,000. Of
this, $380,000 is paid, about half of it being permanent or full
paid shares and half instalment shares. It is possible to get
better rates of interest on mortgage in British Columbia than
in the East, and if losses can be avoided, the field is an
ir.viting one. This company claims to have 515 loans of $861
each, and to have “not foreclosed a single mortgage during
the year.” Tt has paid eight per cent. dividend on its per-
manent shares and higher rates on accumulating shares. No
wonder, therefore, that its shares are in demand, being, it is
said, at a premium eighteen per cent. higher than a year ago.
The inspector of loan societies for British Columbia certi-
fies the company’s balance sheet and dividends, and a char-
tered accountant vouches for its book-keeping and securities.

TWO SUCCESSFUL STOCK AND MUTUAL FIRE
COMPANIES.

A statement of receipts and losses last year of fire insur-
arce companies reporting t> Ottawa appeared in print the
other day. The list embraced thirty-one companies, seven
Canadian, six American and eightcen British. But of four of
thece, the losses were not given, so we shall deal only with
the twenty-seven. The premium receipts of these amounted
to $7,301,557. Their total losses were $7,208,035. So it is
easily seen that, allowing for their expenses, they collectively
lost money, probably almost two millions of money. The
Canadian companies came out better than the English. And
in the United States, so disccuraging is the fire underwriting
outlook that at a meeting of insurance company officials in
New York the other day a resolution was passed favoring a
rise of 25 per cent. in rates.

In these circumstances it is agreeable to find two Cana-
dian companies which have during 1901 done an increased
business, made money, and paid their vsual dividends. These
are the Millers’ and Manufacturers’ and the Fire Insurance

Exchange Corporation, whose meetings have just been Theld
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in Toronto. Mr. Goldie, ci Guelph, who 1s president of the
one, refers with ps \rdonable pride to the steadiness with which
it has long paid ten per cent. bonus dividend, and to the
strong showing it makes in percentage of surplus to risks in
force. Mr. Wyld, of the Fire Insurance Exchange, in con-
gratulating the members on the company’s success referred to
the necessity for sclection of risks and frequent intelligent in-
spection, His concluding words were, and we commend
them to the consideration of wunderwriters as well as mer-
chants: “The carcful, prudent insurer should be amply pro-
tected in getting his insurance at reasonable rates. I refer
to this because as business men we are all interested in the
prosperity of insurance; it is, where merchandise is concerned,
the mainstay of credit, and should itself be governed by
sound methods.”

HOME LIFE \SQOCI \TI()N OF CANADA.

This association has
management,

an excellent title, and an earnest
It showed pluck in getting away from unde-
sirable methods and in placing its affairs, a year or two ago,
upon a foundation which promised permanence, and it has

made progress in assets and in the confidence of policy-
holders, as fhown in the comparisons made in the annual
report. The company has quite lately taken an important

step in the purchase oi the handsome building erected in Tor-
onto, and so long occupied by the Freehold Loan Company.
This building, which they bought for $175,000, cost twice the
money, and from its central position and its present occu-
pancy by tenants may fairly be called a good investment for
the company. The management has for some time been
cugaged in the transfer of its policies to a new 3% per cent.
standard. This is a step upon which they are to be con-
gratulated.

CANADIAN GE‘\IFRAL ELECIRIC CO.

The Canadian General Electric Company at their annual
meeting the other day decided to apply to the Dominion
Government for an increase in their capital stock from $2,000.-
000 to $3,000,000, though the proposition is to issue at pres-
ent not more than $500,000. The directors’ report stated that
the volume of business transacted during the past year had
been much larger than ever before in the company’s history.
The balance at credit of profit and loss was stated fo be
$612,028.094, which is made up of $345, 090.03 prafit on operating
(an advance of thirty per cent. over 1900), $105,000 premium
on new shares issued, and $71,038.01 brought forward. From
this amount dividends of ten per cent. on the common stock,
ard six per cent. on the preferred stock, amounting to $166,-
750, were paid; $100,000 was added to reserve fund, which now
stands at $365,000; $100,000 transferred to contingent account;
the sum of $77,680.27 remains at the credit of profit and loss,
and the large sum of $167,508.67 has been written off. The
directors were re-elected as follows: W. R. Brock, M.P.,
president; H. P. Dwight, 1st vice-president; Frederic
Nicholls, 2nd vice-president and managing director; Hon.
Geo. A. Cox, J. K. Kerr, K.C, Rodolphe Forget, W. D.
Matthews, Herbert S. Holt, E. B. Osler, M.P., Robt. Jaffray,
James Ross and Sir W. C. Van Horne.

COLLINGWOOD BOARD OF TRADE.

The annual meeting of the Collingwood board of trade,
held on the 2o0th inst., was a thorough success. The presi-
dent, Mr. W. A. Copeland, in his annual address, dwelt in
enlogistic vein on the great building activity which had been
noticeable during the past year in the town. New houses,
many of them costly and beautiful, were going up in all sec-
tions, to be rapidly taken by the incoming population. The
lumber cut at the adjacent mills last year totalled 20,000,000
feet. The merchants, he said, had had an active and pros-
perous year, increased largely, no doubt, by the opening up
of the country to the north and west. No business failures
had been recorded. The success of the Northern Navigation
Co.. he thought. was particularly gratifying. The passenger

. and there is $100 for “assignct’s exemptions,”

truffic at the local G.T.R. station showed an increase of 3o
per cent., outward freight, 13 per cent., and inward freight 4o

per cent. Postoffice revenue increased 12 per cent., and cus-
toms and inland revenue returns were $82,320, as against
$71,052 in 1000. Industrial establishments were in a very

prosperous condition, and labor was in good demand, while
the business outlook for the present year seems to be hlghly
satisfacory.

ALITIEE ESTATE:

An addition to our customary group of assignec’s stage-
ments comes to us this week in the shape of a ctatement from
Mr. H. H. Miller, of Hanover, assignee to the estate of GeO!‘ge
Rozel, baker, of that Ontario town. George owes $r,277.33
to thirty-one creditors. Twenty-one of these are local, one
living in Neustadt, and a score in Hanover. The others, whose
claims amount to $100.58, reside in Montreal, Toronto, Hamilton
and London, mostly confectioners, etc. Mr. Miller has been
able to collect $430,24 from the assets, which sum consists of
$280.30 for goods sold; $118.65 for real estate, and $22.29 for
book accounts. His fees and the expenses amount to $68.3q,
particulars net
This leaves $261.85 to be divided, which means 2014
cents in the dollar. In the absence of objection this distriby-
tion will he made. The estate is a small one, but shares the
same characteristics as those of more pretentious insolvents.

given.

INSURANCE NOTES.

We are told that a pension system has been put in effect
by the Mutual Life, of New York, under which clerks whe
have reached *he age of 65, and have been in the employ f
the company for 20 or more years, are retired on half pay.

The annual meeting of the Keystone Fire Insurance Coyy.
pany was held last week in St. John. The following directors
were  elected: Hon. A. F. Randolph, Frederlctf)n.
Messrs.  Alfred Markham, R. W. W. Frink, F.
J. G. Knowlton, A. P. Barnhill, St. John; Hon. Geo. A. Cox
and J. J. Kenny, Toronto. Mr. F. S. Sharpe, of St. John,
was appointed auditor.

Considering the subject of rites ior fire insurance, the
“Firemen’s Fund” says: Good rates that will pay losses and
expenses mean insurance “Trust.” Poor rates that will ney
pay losses and expenses mean insurance “Bust.” The “Fire.
man’s Fund” can take the chances of being called a “Tl'ust »
but won’t take any chances on heing labeled a “Bust.” Get
good rates. -

“Insurance Topics” says some shrewd things occasion.
aily. Here are some sentences about agents: “There are some
field men who act as if they were ashamed of their calling »
“Ti an agent has any little meanness it will always crop out
when in competition with the other fellow.” “Some agengs
mzin endeavor is to go about their work differently from,
others.” This last is all right if they choose to be Wwarnegd
by the follies of others.

The reports as to frozen hydrants and insufficient Water
<upply at the recent fire in Rat Portage, appear to have been
urtrue, and the business men of that place are protesting in
vigorous terms against their circulation, as they were lik
to lead to increased insurance rates. A few days ago a con-
ference was held between the board of trade and represents .
tives of the Canadian Fire Underwriters’ Association, With
the result, we understand, that the true situation was mage
manifest to the insurance companies. It was proposed .
bring legal adtion against the authors of false newspapay
reports.

FOR GROCERS AND PROVISION DEALERS.

The cheese output of New Brunswick during 1901 was
1,032,482 pounds, an increase of over 50,000 pounds over the
previous year. The butter output was 562,606 pounds, an e
crease over 1900 of 100,000 pounds.

A despatch from Vancover speaks of the departure of

e “halibut express” for Boston. The shipment COMPriseq

i
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pine cars of fresn halibut, one car Puget Sound salmon, and
was expected to reach the Atlantic coast in the same time as
the passenger train,

The annual sale of registered stock, which took place at
Guelph on the 206th inst., was attended by cattlemen from all
parts of Canada, and was a great success. It was under the
avspices of the Dominion Cattle, Sheep and Swine Breeders’
Association. Some good prices were realized.

According to a report from London, dated 14th inst., the
demand for cheese was being somewhat checked by the cold
weather, but a fair business, nevertheless, was going forward,
especially for goods priced about 46s. to 48s. For “choicest,”
the demand was quiet, and white and colored were selling for
equal values.

—1It is announced that Mr. E. W. Cox, who has for sev-
eral years occupied the post of assistant general manager of
the Canada Life Assurance Co., has been promoted to the
pesition of general manager. This promotion will be heard
of with pleasure by many of Mr. Cox’s friends.

—We have been unable to arrange for the publication in
the present issue of the Monetary Times of the report of the
Toronto General Trusts Corporation, which held its twentieth
annual meeting on Wednesday last. But we hope to print the
report next week, and to make some comment upon its note-
worthy features. The meeting passed off with great satisfac-
tion to those present.

—The Fire and Light Commuttee of Toronto city council

ask in their estimates for $202,563 for the fire department, and
$110,405 for lighting, or a total of $321,068, compared with
$3c8,679 for last year. Chief Thompson, of the fire brigade,
also recommends considarable increases in the salaries of his
men, on the understanding that the assessment for the benefit
fund shall be fixed at five per cent. instead of two per cent.

The Canadian Woolen Manufacturers’ Association sent a
deputation to Ottawa on the 25th inst. to ask the Govern-
ment for more protection than they enjoy at present. They
claimed that the world’s woolen markets, which at one time
were controlled by Great Britain, were now divided up
amongst other nations as well, with the result that Great
Britain, aided by a preferential tariff, was flooding Canada
with her goods. Hon. Mr. Fielding is reported, however,
to have given the manufacturers no encouragement to hope for
any concessions.

—Apparently tired of the slanders that a group of news-
papers have been spreading, in the interest of a rival com-
pany, the Crow’s Nest Pass Coal Company has issued writs
against the Vancouver Province and also against the Cana-
dian Mining Review, of Ottawa. The company claims dam-
ages for alleged libelous statements contained in these papers
to the effect that the control of the Coal Company had passed
to James J. Hill of the Great Northern railway, and that he
‘directs its policy to discriminate against Canadian smelting
_interests in favor of American and creating a shortage in the
supply of coal and coke to British Columbia. We shall see
whether these papers will back down and apologize, as one or
two others have done.

CLEARING HOUSE FIGURES,

 The following are the figures of Canadian clearing houses for the
week ended with Thursday, February 27, 1902, compared with those
of the previous week

CiTIES February 27, 1902. February 20, 1902,

Montreal....cccco0ececasnraeana. $19,928,855 $18,912,586
Toronto..ecsesseacsecccscsss.. 18,168,655 12,787,502
Winnipeg o secccocicencenn.. 2,472,627 2,410,440
Halifax ... s v e« 1,605,068 1,550,251
Hamilton . 766,281 865,148
B JORD Saseevsnan.ansrnrrnnan 742,216 737.567
Vancouver coeeeeeiveascrnonnss 905,072 757,208
OVACEAEIR »a00ns . wome o  asmn 532,394 466,856
QuebeC .ocicvenaien..... «.-.o 1,076,897 1,422,048
TR R A O R R 1,669,520

snosamanes $41,579,126

Aggregate balances, this week $ ........; last week $6,691,491

MEETINGS.

CANADA PERMANENT AND WESTERN
CANADA MORTGAGE CORPORATION.

The second annual general meeting of shareholders of the Canada
Permanent and Western Canada Mortgage Corporation was held in
the head office of the Corporation, Toronto, on Monday, the 24th day
of February, at 12 o'clock noon.

_ The president, Mr. George Gooderham, being absent from the
city, the first vice-president, Mr.HI. Herbert Mason, occupied the
chair. The secretary, Mr, George H, Smith, was appointed secretary
of the meeting, and read the report of the directors and general state-
ment for rgor, which are as follows :

REPORT.

The directors of the Canada Permanent and Western Canada
Mortgage Corporation herewith present to the shareholders the second
annual statement of the company's affairs.

The net earnings amounted to $385,870.90, which, with $106,015.59
brought over from the previous year, making a total of $491,886.59,
were appropriated as follows:

Two half-yearly dividends of three per cent. each on cap-

IERRBLOOK o5 st ivkspe oh GBI s wisihintos R v «ves $357,081 00
Provincial and municipal taxes on business...... .. .tk 4,407 60
Leaving surplus profits carried forward .............000 130,397 89

$491,886 49

The directors are glad to be able to report that, availing themselves
of the opportunity afforded by the prevailing prosperity in the Prov-
inces of Ontario and Manitoba, strenuous efforts were put forth to dis-

se of the properties on hand, taken over from the companies com-

ined in this corporation, and so successfully that more than one-half

in number and value of these properties were sold during the year, and
have now become active interest-yielding securities.

The funds placed with the company for investment show a sub-
stantial increase from $14,967,889 to $15,436,879.

The demand for money has been good throughout the year, and
the company's funds have been constantly employed at a satisfactory
average rate of interest. The obligations of the company’s numerous
customers for payment of interest and repayment of principal have
been met with more than usual regularity and promptness.

The directors deeply regret to have to record the death on the 4th
{&nuny last of the respected general manager of the company,

r. Walter S. Lee.

At the request of the board, the 1st vice-president, Mr. J. Herbert
Mason, has accepted the position of general manager under the title of
managing director.

All which is respectfully submitted.

GEORGE GOODERHAM,
President.

GENERAL STATEMENT 3IST DECEMBER, IQOI.
(Liabilities.)
Liabilities to the Public—

Deposits and Interest ,.....coveve.vve..$ 1,854,057 36
Debentures—Sterling—and interest (£1-
OO AR XIBN o 4 viasen's o Sumioraisib s s .+ 0,634,651 22

Debentures—Currency--and interest..... 2.977,130 12
Debenture stock and interest (£199,343

p L BT B e e R S A RIS 970,140 42
Sundry accounts......... Sk ot ond . 11,127 17

$15,448,006 29
Liabilities to Shareholders—

Capital Stock so.ocevecveervadinones .$ 5.951,350 00
Reserve Fund'c. .ocaveoieivvivads 1,490,057 38
Dividend No. 4 .evvevvrs...$178,540 50
Dividends unclaimed........ 63 90
— 178,604 40
Balance of profits carried forward...... 130,397 89
SR § 717500400 OF
$23,198,415 96
Assets
Mortgages on real estate.............. $20,758,101 74
Advances on bonds and stocks ........ 1,017,715 25
— ———— $21,775,816 99
Municipal debentures .........c...00civeiiianiinaien 507,932 35
Real estate......coooeescseccsocstnnssnionsas 212,299 79
Office buildings—Toronto and Winnipeg ............ 349,523 57
Office furniture...... PRI et Tt A Sy A e wiala 12,627 41
Cash on Band and i BaDK. . .c.csn i isvmes sovviss 2a 340,215 85

$23,198,415 96
J. HERBERT MASON,
Managing Director.
We have made an audit of the books and accounts of the Canada
Permanent and Western Canada Mortgage Corporation for the fiscal
year ending 31st December, 1901, and, in accordance therewith, certify
that the attached statements of profit and loss and the general balance
sheet are true exhibits of the results of the operations of the corpora-
tion for the said fiscal year, and of its condition as of 31st December,
1901, as shown by said books and accounts.
. E. BERKELEY SMITH,
A. E. OSLER,
Henry BarBEgr, F.C.A,,
Toronto, roth February, 1go2. Auditors,

The chairman, Mr. ], Herbert Mason, addressed the meeting as
follows :
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Ladies and Gentlemen,—

Through the temporary absence from Canada of our respected
Eresident the honor of presiding over the annual meeting of the share-

olders of this corporation has again been conferred on me.

The business of the past year has, on the whole, proved satisfac-
tory, but there are good reasons for believing that the records of the
year on which we have now entered will prove much more so. In con-
sequence of the delay in completing the new offices we were unable to
bring our staff together in one building until late in the year. The
b_usmess of the company could not, therefore, be carried on so effec-
tively or so economically as it will be henceforward. It is well known
that owing to the several years of extreme depression in the selling
value of real property which immediately preceded the formation of
this corporation, a great number of properties were on the hands of the
several companies which were parties to the amalgamation. Although
a large proportion of these were producing rentals, and that generally
they were taken over at safe and conservative valuations, the care of
these properties and the collection of rentals involved much labor and
added to the expense of management, which, together with the frequent
outlays for taxes, insurance, and repairs, rendered them undesirable
assets for the company to hold. Our main efforts during the past year
were, therefore, directed to the disposal of these securities, with the
result, as stated in the report, of reducing them by more than one-half.
In a great many cases they were sold at a profit on the sums they were
talgen at on our books, on others loss was sustained, all of which was
written off from the profits of last year. The effect of these sales will
be to add to the earning power during the current year. Since the
closing of the books the sales effected have been more than double
what they were in the same period in 1901, and if present indications
are realized by the close of the present year, that class of assets will be
reduced to a figure so small as to cease to have any appreciable effec-
on the general profits. Until that is the case, the normal profit-earn-
ing power of the Company will not have been reached. The marvelous
expansion of Canada's foreign commerce and manufacturing industries
within the last few years, together with the rapid and successful devel-
opment of the agricultural and mineral resources of the Dominion,
justify the confidence the directors feel that not only will present
expectations as to the disposal of properties be realized, but that the
field for the profitable investment of the company's capital will be still
further extended and improved.

It is gratifying to notice the large and growing amount of Canadian

Capital invested in the Company's Currency Bonds, evidencing not
only the accumulation of wealth in this community, but also that safe
securities are preferred by prudent investors to investments offering a
'highelr rate of interest, but not so entirely free from risk or fluctuation
in value.

Since the last annual meeting a branch office has been opened in
Edmonton, NN'W.T. The several Branches of the Corporation, extend-
ing from the Alantic to the Pacific Ocean, though attended with some
additional expense, bring our business into touch with every part of the
Dominion where Capital is needed and good securities are offered, and
insure the steady employment of the Company’'s funds at remunera-
tive rates of interest.

The recent death of the General Manager, Mr. Walter S. Lee,
was as unexpected as it is deplored. During the two years I had the
pleasure of being his colleague in the management of the Company,
I had learnt to appreciate, more than I had ever done before, his genial
disposition and kindly consideration. No one was more ready todo an
act of kindness than our departed friend, whose loss we all feel.

I beg leave to move : That the Report of the Directors be received
and adopted, and, together with the General Statement, be printed and
a copy sent to each Shareholder.

The 2nd Vice-President, Mr. W. H. Beatty, said :—

In seconding the adoption of the report, which it gives me very
reat pleasure to do, it is not my intention to take up your time but
or a very few moments. There may be, however, some matters in
connection with the business of the Company that it will be interesting
for you to hear. You will remember last year that I stated to you
what it was proposed to be done about the properties on hand, and the
course then outlined has been carried out. A very great many pro-
perties have been disposed of, amounting to a verf' large sum, and
generally at satisfactory prices. In cases where losses have been
made, they have been written off. The sales amounted to a very
much greater amount than we could have anticipated. The mortgages
taken as security are now bearing interest, but it will be the policy of
the Company not to take credit for the interest on all these sales until
they find they are quite sure that it is in each case safe to do so, and it
has not been done ; and not only do they not take credit for the interest
in such cases, but they deal in a similar manner with all others where
there is the slightest doubt as to their being absolutely good. In the
years gone by, when the present managing director, Mr. Mason, was
gresident of the old Canada Permanent, it used to be told of him that

e had some sort of reserve that did not appear in his statement, and
I am quite sure now that he is taking the same precautions that he has
always done, and not showing anything that is not absolutely good,
and that there is some more that is probably good, although not
taken credit for in the statement submitted. TIf you gentlemen had
known last year what your directors had to face and know what has
been done, it would be a matter of great surprise to you. I am one of
those directors who believe it is not necessary to state in detail all that
is done, or how it has been done, or what is intended to be done, but
to do the best that can be be done. In this company the directors
were not only looking after your interest as shareholders, but while
they were looking after yours they were also deeply concerned in look-
ing after their own interests as shareholders. Perhaps some of you
may know it, but there are some of you who do not know it, that the
directors themselves are shareholders to a very large amount, The
Toronto directors represent among themselves their own individual
holdings, and that oF their respective families, and as trustees for
others, over $1,200,000 of the stock of the company, that is, over one-

fifth of the total stock, and beyond this are holders of the bonds and
debentures of the company or on deposit receipt to an extent of about
$500,000, so that you may be sure everything will be watched and
everything done to promote the company’s good. I desire again to
allude to what was mentioned to you at the last meeting of the
shareholders. The same policy is being pursued this year as to the
properties still remaining on hand. The committee of the directors
specially named, including some who are not on the Executive Com.
mittee, look after the disposal of the properties and report periodically
to the Executive Committee. We trust by the end of the year the
properties on hand will be reduced to much smaller dimensions, so as
to have nearly all of our money bearing interest, although the fuj
benefit of this will not be reaped probably until some time during next
year. Immediately after the annual meeting last year, when you were
good enough to elect me as a Director, and the Directors elected me
one of the Vice-Presidents, I decided, as the Company had loaneq a
very large sum in Manitoba, and intended loaning there as much more
as possible so as to secure the higher rate of interest, that T would wvisjs
the Province of Manitoba, the North-West Territories, and British
Columbia, and it was arranged that the late General Manager should
there with me, so that we might get a better knowledge of the country
and see the officers, agents and appraisers of the Company. This was
done not for the purpose of making an inspection of the loans, except in a
few cases in the City of Winnipeg, but to obtain a general knowledge of
the country. We found the affairs of the Company in good shape, in
short, efficiently looked after and managed. It is needless for me
say anything about Manitoba, so much has been said, so well and so
often. I may, however, say this, that in some years past people used o
look upon the lands in Manitoba, that section number one was as good
as section number two, and that section number three was as good as
section number one, and that all lands were good alike. I was driven
by one of the agents through a part of Manitoba supposed to be as
good as any of it, and there I found the lands as variable as they could
be found any place, and you would find a quarter section of land which
was probably, with the improvements on it. worth from three to four
thousand dollars, and the adjoining quarter section not worth as man
hundreds, being sand hills, showing to me how careful the appraisers
must be in making their valuations. Before leaving for Manitobg 1
asked Mr, Harris. the former manager of the Canada Permanent at
Winnipeg, to give me a list of the districts, classifying them as firgg.
class, second-class, third-class, and a class not to be loaned in, and
whenever I met any of the agents, appraisers, or inspectors, and after
a full consideration with the manager, Mr, Fisher, and the chief ins 2
tor of the company, I found Mr. Harris' view of the parts of‘ the
province on which we should lend was absolutely correct, and on my
return I asked Mr, Harris to make me a map showing this, and mar!
the first class blue, the second class red, and the third class yellow, an.
others marked green not to be loaned on. And if any of you gentle-
men desire to more fully investigate this after the meeting you can look
at the map which I have here. We ﬁroceeded to Calgary, and hag
intended going up to Edmonton to look over the country as to openi
a new branch there, but unfortunately just at that time the road h
been blocked for several days, and was in an unsafe state, and we pPro-
ceeded west to British Columbia. Subsequently the manager gt
Winnipeg went over the ground to ascertain where was the best lace
to open an agency in the North-West Territories, and decided it
Edmonton. where, as you are aware from the remarks of the chairman
an agencv has been opened, and we are doing a fair amount of busgj..
ness, and at good rates. British Columbia did not strike me as a v
good field for investing the money of the corporation. Perhaps it ma
be that I was there at a time when everything was terribly eprg,,dy
and the miners’ strike was on, and there were very few of the min..'
aying dividend. They had a fishermen’s strike, and everythip
H)oked blue, and everybody felt blue. Things have somewhat jm.
proved since, but we are proceeding there with very great caution.

I cannot close my remarks to you without expressing my very
great regret in alluding to the loss the company has sustained in the
death of Mr. Walter S. Lee, the late general manager of the compan
You all knew him and knew how much he was respected, and travellin!'
with him through the West I found he had a most intimate knowl
of the country and a complete grasp of the company’s affairs, We
shall all miss him, both for his business qualities as well as those which
endeared him to all who knew him. In this connection let me say that
it was most fortunate for the company that Mr. Mason, the present
managing director, was in such good health that upon the directors
requesting him to take the reins again, and become managing directoy
he took the matter into his consideration, and accepted the position
having before accepting consulted the heads of the departments under
him, and upon their expressing their desire that he should bec
managing director, and promising him the most loyal support, an
that he should be relieved in every possible way from doing any more
detailed work than was absolutely necessary, he decided to accept, 1
called his attention to a speech made by Andrew Carnegie, as to hjg
simply holding the reins, or holding the wheel, and doing the driving
and not doing any too much work himself. Beyond this it was of vepw
great importance that we should have in that position a gentleman whgq
had the confidence of the community, as well as the Scottish ap,
English agents. As you well know, gentlemen, we are not simply,
loaners of money, we are borrowers of money to loan again and mak.
a profit on it, and unless we are able to retain the moneys that we ha
borrowed on deposits, on sterling debentures, and currency debentu
our business would not prosper. The agents in Britain with on
accord wrote to Mr. Mason congratulating him and congratulating the
Company on his appointment, at the same time desiring him not to
overtax his strength. In consequence of the war principally, we haye
not been able to get the rate of interest upon our debentures as low
we would have liked, and you will consider it a singular thing when y
inform you that we have borrowed money in this country cheaper thay,
we have been borrowing it in England. ;

I have much pleasure in seconding the motion for the adoption of
the directors’ report.

The report was unanimously adopted.

»




Scrutineers having been appointed, the election of directors was
held, resulting in the re-election of Messrs. George Gooderham, ],
Herbert Mason, W. H. Beatty, Ralph K. Burgess, George F. Galt,
(Winnipeg), Alfred Gooderham, C. H. Gooderham, W. G. Gooderham,
George W. Lewis, W. D. Matthews, George W. Monk, S. Nordheimer,
R. T. Riley (Winnipeg), J]. M. Robinson (St. John, N.B.), and Fred-
erick Wyld.

At a subsequent meeting of the board, the following officers were
re-elected: President, George Gooderham; 1st vice-president, J.
Herbert Mason ; 2nd vice-president, W. H. Beatty.

LANDED BANKING AND LOAN COMPANY.

The twenty-fifth annual meeting of the shareholders of the Landed
Banking and Loan Company was held in the company's office, Hamil-
ton, at noon, the following shareholders being present: Matthew

t, E. B. O'Reilly, M.D., Alexander Main, William Marshall,
Henry McLaren, Hon. Thomas Bain.l{. D. Wilson, W. F. Findlay,
ohn Proctor, Rev. George Forneret, R. A. E. Kennedy, John Waldie,

. G, Payne.

On motion, Matthew Leggat acted as chairman, and the trea-
surer, C, W. Cartwright, as secretary.

The secretary read the notice convening the meeting, also the
minutes of the meeting held the previous year, which were confirmed.

REPORT,

The directors submit to the shareholders the twenty-fifth annual

of the company’s affairs, together with the profit and loss

account and balance sheet for the year ended December 31, 1901, duly
certified by the auditors appointecf, by the shareholders :

The net profits for the year, after deducting all charges,
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Interest on deposits .. i iviivivisaoinieviny $11,043 41
Interest on debentures .. .....iviviveiioiiase. 33,760 78
——— | 44.804 T9
Expenses of management, including salaries,
office expenses, directors’ and auditors’ fees..$ 8,888 33
Lands inspection, including inspectors’ salaries 3,569 44
BRMOE Fah o 5.0's voiairhmiviwe el s e was sn u s ler oin SUIEE 1,418 33
Valuators’ commission .....e..covvvenneenens 1.564 00
Debenture expenses........c.coeessssssssies 1,212 17
——— § 16,652 27
Addetitoreserve fand.. ... v Vil b vl I 10,000 00
Balance carried forward .............. S R KA 1,215 57
$115.562 97-
Cr.
By balance brought forward from 1900.......c.c.c00iiuun. $ 2,213 17
Interest earned ........ sis e e n miainin e iy Sima kb s vens KX2-8BX 80
SURATION |« i'03 o5 o7- 5o mipainvitn PR S e oy S G 487 o1

amount t0 .....ectaieiciiinton. heaeieaes g Pt (e $51.803 34
Added to which is the balance carried forward from last
L TR LR G O G S PRI O 2,213 17

854,106 51
‘Which amount has been appropriated as follows, viz.:

Two half-yearly dividends at the rate of six per cent. per
annum, amounting with the Government and income

BRE, 10 .. co.o0ee «ovs 942,890 04
Added to the rese . <.+ 10,000 00
Carried forward tO NeXt YEaT...ceoesnssisssnsnnssanssns s 1,215 57

$54,106 51

A committee of your directors have made a thorough examination
of all the company’s securities ; realized losses have been written off
and provision has been made for any possible shrinkages,

oney has been in good demand throughout the year, although
interest rates in Ontario have ruled low. The funds of the company
have been actively em%l:eyed. ’

Repayments have been very satisfactory, both interest and prin-

| instalments having been met with promptitude.

With the addition this year of $10,000 to the reserve fund, it now
stands at $185,000. _

Savings branch deposits show a slight decrease, but this is more
than made up by the increase in debentures, which show a gain of
$62,020.85, indicating continued confidence of the Canadian public in
this form of investment.

The assets of the company now amount to $2,204,044.58, an in-
crease of $58,561.74.

The officers of the company have performed their several duties
to the satisfaction of the directors.

All of which is respectfully submitted.

MATTHEW LEGGAT,

President.
Hamuilton, Feb. 4, 1902.
Assets.
Cash value of securities................$2,117,263 25
Less amount undisbursed.............. . 8,075 or
—————= $2,100,188 24
Cash on hand and atbanker's............oiiiviiiaies 04,856 34

$2,204,044 58

L:abilities.
To the public—
Savingsdeposits.......... bl wisra e veeee..$403,860 46
Currency debentures .............. Sigeve DOSISY T
Sterling debentures .................... .. 185,467 69
ERRErea Interest L. (0L .o i eeli vesss 10,994 02
Sundry unpaid accounts .............c000.. 1,385 23
—— $1,206,829 o1

To the shareholders—
EEERRRAIE SEOCK: "« cs ia'o s won o onin s bisbimoms $700 000 00
Reserve fund Dec. 31, 1900........$175.000

Added Dec. 31, 190I...cc...... 10,000

————— 185,000 00

Dividend No. 49, payable Jan. 2, 1902...... 21,000 00

Balance carried forward ................. «LAT,215 57
— 907,215 57

$2,204,044 58
PROFIT AND LoOSs ACCOUNT FOR IQOI.
] Dr.
To dividend No. 48, payable July 2, 1g01......$21,000 00
Dividend No. 49, payable January, 1902.,.... 21,000 00

; — $ 42,000 00
Government and INCOME A ...\ uiliaesunsoisdinness 890 94

$115.562 97
C. W, CARTWRIGHT,
Treasurer.

We, the undersigned, have audited the books of The Landed
Banking and Loan Company for the year ending Dec. 31, 1gor, and
hereby certify that the foregoing statements are in conformity there-
with,

We have also examined the securities held by the Company, and
found them correctly set forth in the securities book. The expendi-
tures have been duly vouched for.

W. F. Finoray, F.C.A
WM. MARSHALL

Hamilton, Feb. 1, 1902,

The adoption of the report was moved by Matthew Leggat,
seconded by John Waldie, and was carried unanimously.

ELECTION OF DIRECTORS,

On motion, the following were re-elected directors for the ensuing
year : Samuel Barker, Hon. Thomas Bain, R. A, E. Kennedy, M.
Leggat, Henry McLaren and John Waldie.

W. F. Findlay, F.C.A., and William Marshall were re-appointed
auditors for the ensuing year,

The usual vote of thanks to the auditors, directors, treasurer and
staff having been passed, the meeting adjourned.

At a subsequent meeting of the directors Matthew Leggat was re-
elected president, and John Waldie, vice-president.

} Auditors.

DOMINION SAVINGS AND INVESTMENT
SOCIETY.

The twenty-ninth annual meeting of the shareholders of the
Dominion Savings and Investment Society was held at their offices,
Temple Building, London, Canada, at 11 a.m. on February 11th, 1902,

he president, Mr. T, H. Purdom, K.C., occupied the chair, and
Mr. Nathaniel Mills, the manager, acted as secretary. There were
present also, the Rev. J. Herbert Starr, and W. J. McMurtry, Toronto;
and Messrs. John Ferguson, Alfred Robinson, Samuel Wrght, ohn
Purdom, James T. Moses, Alexander Purdom, Duncan Campbell,
Francis Love, Wm. Betteridge, M.B., Strathroy, and others.

The secretary read the report for the year 1gor.
——— »,
TREPORT.

The directors ‘eg leave to submit the twenty-ninth annual report
of the affairs of the society :

The net earnings amounted to the sum of $50,761.90, out of which
two half-yearly dividends at the rate of four per cent. per annum
amounting to the sum of $37,381.37 were paid, the sum of $10,000.00
added to the reserve fund, and the balance, $3,380.53, carried to the
contingent account.

The sum loaned during the year was $325,011.90, selected from
loans applied for amounting to the sum of $498,141.16.

The directors regard the results for the year as satisfactory.
They vary little from those of previous gears. The assets and liabilities
and the net earnings remain in about the same relative position toward
each other as last year. The savings bank shows an increase of
deposits. The amount on deposit 31st December, 1900, being $783,-
571.47, and the amount on deposit 31st December, 1901, being
$827,721.55. :

The manager and other officers of the society have continued to
give the same care and attention to business as formerly.

The books of the society have been regularly audited by Messrs.
J. K. McDermid and John Lochead, with the result which appears by
the certificate attached to the statement.

All the directors retire annually, and are eligible for re-election.

¢ Respectfully submitted,

T. H. PurDOM,
President.

FINANCIAL STATEMENT FOR THE,YEAR ENDING DECEMBER 3Ist, 190I.
PROFIT AND LOSS.

Dr.
To two permanent stock dividends—
30th JUBE T00K cuuis wuies winneuninnss ke §18,684- 00
FERUERING. S XOOT e ok e DR sk S e T .0 00
——— $ 37,368 oo
To two accumulating stock dividends—
FOoth June: ao0%. ouis. ik busos savneds e 30 62
TL B B R 1T ) el TR e D e b A 6 75

S 13 37
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Interest paid savings bank depositors.........c.c.vvu... 27,223 06 I The busu{ess of the bl i satisfactory.
General expense account, including salaries, directors’ and After paying and providing for two half-yearly dividends, at the

auditors' fees, advertising, printing, etc ......... 8,710 41 | rate of seven per cent. per annum, and fI-’aymil all expenses, including
Amount paid for office fixtures, furniture, etc.......... 542 g2 | salaries, printing, advertising, auditors’ fees, government tax and com-
COmMINRONT Reenunt. 2. oo i = s s Ry 1,475 10 | missions on loans, and providing for directors’ compensation, there
Sterling debenture: COUPONS. . . ocoe s visnsaesosssnnness 8,869 76 | remained a balance of $12.543.39. Of this sum, $10,000 is added to
Sterling debenture coupons (interest accrued but not due) 1,103 33 | the Contingent Account, and the remainder, $2,543 30, placed at the
Currency debenture COUPONS ..............eenennas 5 7,411 45 | credit of Profit and Loss Account.
Currency debenture coupons (due 1st Jan., 1902)........ 3,167 15 The Reserve Fund stands at $200,000, being equal to the paid-up
e e e RN e O o 571 82 | capital, and the contingent account is $65,000.
Government tax and registration ..........c.ceeiuuienns 762 75 Deposits increased $188,000. Loans on collaterals increased
(GRETIN L0 TEBRrYS Al ls o il it i s aas Tt ik 10,000 oo | $165,000, and Mortgage loans decreased $29,000.
Surplus carried to contingent account..... S oAVl i 3,380 53 All of which is respectfully submitted.

EuceNeE O’KEEFE, president,
$110,689 74 Toronto, February 3rd, 1902.

Cr.
Earnings for year ending 31st December, 190I.cssvees.. $110,689 74

$110,689 74
ASSETS AND LIABILITIES.

Dr.
Liabilities to the public :
To Savings bank depositors ............. Vil u s e 8 i e $ 827,721 55
Starling AODENIUraN ;s s vio bin ot dvivi s ot s ol NPRISLO L e 243,285 65
Sterling debentures (interest accrued but not due)...... 1,193 33
Currency debentures .....coeveviss wo os sis deienseasienns 199,214 72
Currency debentures (coupons due 1st January, 1902) .. 3.167 15

$1,274,582 40
To the shareholders : e,

To Permapent stock . i vy esesos vsins B ey s e e 034,200 00
Permanent stock (dividend due 1st January, 1902)...... 18,684 oo
Accumulating stock and dividends.......cov0oiivenninn. 344 68
ol T B e R S e P S S L R o 40,000 00
Contingent account . ........ Bh e nsn, BenN AR RENE 20,805 07
$2,288,616 15

Cr.

By cash value of mortgages and other securities (dis-
counted at the rates they bear) .......covuvu.oa0. $2,262 605 27

Cash in Bank of Toronto. .,..... AT slaiino s Lia e AT il 22,621 94
ol Traders’ Bank of Canada ...cccoovveeess 170 92
o Union Bank of Scotland ...... SR S 757 07
o National Bank of Scotland ........ 755 65
i OIN08, viu v viv s s S s v b 705 30
“ Office fittings ....... A o 1,000 00

$2,288,616 15
NATHANIEL MILLS,
Manager.

We hereby certify that we have made a regular audit of the books
of the Dominion Savings & Investment Society during the year 1gor.
The cash, bank accounts and vouchers have been kept under careful
examination.  All postings have been checked, all entries in the
society's ledgers have been verified, and the accompanying statements
of * Profit and Loss " and ‘' Assets and Liabilities "’ are a correct show-
ing of the affairs of the society.

; . K. McDgRrMID, 3
}OHN LocHEAD, }Audltors.
London, January 25th, 1902,

Mr. Purdom, the president, moved the adoption of the report,
seconded by Mr, John Ferguson. Mr. Purdom, in moving the
adoption of the report, stated that he regarded the report as favorable.
The balance in the savings bank on December 31st, 1900, was $783,-
571.47, and on December 31st, 19o1, it was $827,721.55. The amount
carried to the reserve fund was equal to one per cent. of the subscribed
capital. The efforts of the management had not been relaxed. He
considered the outlook favorable, and believed the society would
steadily improve its position. The total assets now amounted to the
sum of $2,288,616.15. The report was adopted.

The following gentlemen were then elected directors unanimously :
T. H, Purdom, K.C. ; John Ferguson ; W. ]. McMurtry, Toronto ; Wm.
Betteridge, M.B., Strathroy ; Rev. J. Herbert Starr, Toronto ; Francis
Love ; Hon. David Mills, Justice Supreme Court ; and Samuel Wright.

On motion Messrs. ]lohn Lochead and ], K. McDermid were
appointed auditors.

After a vote of thanks to the president, directors and officers for
their services during the year, the meeting adjourned.

At a subsequent meeting T. H. Purdom, Esq., K.C., was re-elected
president, and John Ferguson, Esq., vice-president.

THE HOME SAVINGS AND LOAN COMPANY,
LIMITED.

The twenty-third annual general meeting of the shareholders was
held in the Company’s office, No. 78 Church street, Toronto, on
Thursday, February 2oth, 1902, at 12 o'clock noon. ;

The president, Mr. Eugene O'Keefe, occupied the chair ; and the
manager, Mr. James Mason, acted as secretary.

The minutes of the last annual general meeting, held 21st Febru-
ary, 1901, were upon motion to that effect, taken as read, and were
confirmed.

The annual report and statement was then presented.

REPORT.

The directors beg to submit the twenty-third annual report, with
accompanying financial statement, duly audited, showing the result of
the company’s business for the year ended 31st December, 1go1, and
its position on that day.

STATEMENT OF ASSETS AND LIABILITIES, 31ST DECEMBER, 1901

Assets.,
Loans on Collaterals of Stocks, Bonds and Debentures.. 81.853,535
Real Estate Mortgages and Securities ............ Ve 820,355 Zg
Debentures ..... o v viva b b sk ¥ o8 v sbleneee s s umas s 98,160 og
Real Estate, including Office premises.......... S 36.321 ‘38
R T Bl L e pin s o' S e rnins $165,536 06 “
Cashon hand...... S eale Sl s Pl o 1,657 68
——e 167,1
Ofice POrnitone - ... vale «smasmsivea sahine iy B0 pens s Z,zgg Z:)
e
2, v
Liabilities, TOTIRG

Capital Stock, authorized, $2,500,000 o0 ; subscribed,
$2,000,000 0o, upon which has been paid ten per

COUL RIONARINE L0 i s oo s b a's et o ipla Wik s e dih $ 200,
ROsoEve  Bund. . v vr shniav s vensisviyns A S R 200,233 ::
Due Depositors, Principal and Interest................ 2,499,722
Dividend payable 2nd January, 1002.........00viunnn. 7.000 Zg
Directors’ Compensation:........c..ouvas. e R 2.500 oo
Contingent Account, as on 31st Dec., 1900 - $55,000 0o

o added 31st Dec,, 1901.. . 10,000 00
—— 6
Balance Profit and Loss Account ................ e 2,(;; g

——

$2,976,
PROFIT AND LOSS 97 766 I‘

Dr.
Interest paid and credited depositors......... (o Sy $78,462 s6
Expenses of management, including Government tax, S
RommISHONS 0N IOANS.OI0) 5 o ks v sie v v vio vk ole biv Riviviea 17,08

Auditors’ fees ........ R e PR TR PUSR PR S 7'902 g:
Directors' compensation ............ ceraneaaas P 2,500 oo
Dividend paid 2nd July, 1901 ............ $7,000 oo
Dividend payable 2nd January, 1902 ...... 7,000 00

GRg e 14,000 oo

Balance—Appropriated as follows :—
Added to contingent account ........
To credit of profit and loss account....

$10,000 00
2,543 39 12,543 39

s e —

125,48

Cr. St

Earnings for the year.......... T N A R T I O |

Balance profit and loss account last year............ . . 2:??: gg
$125486 ;;

JamEs Mason, Manager.

We hereby certify that we carefully examined the books, recej ts
and vouchers of The Home Savings and Loan Company Limited 0:
the year ending 31st December, 1go1, also the securities and cash on
hand, and found the same correct and in accordance with the above
statement.

} g IS_?;I;_!;_WAN' } Auditors,
Toronto, February 3rd, 1902.

Ugon motion of the president, seconded by the vice-president
Mr. John Foy, the report and statement was adopted. y

It was moved by Mr. Thomas R. Wood, seconded by Mr. Thos
Long, and carried, ¢ That the thanks of the shareholders be anq aré
hereby tendered to the president and directors for their careful atten.
tion to the affairs of the company during the past year.”

Moved by Mr. M. O’Connor, seconded by Mr. James Gunp
« That the thanks of the shareholders are due and are hereby given ¢,
the manager and other officers of the company for the efficient may,.
ner in which they performed their respective duties during the past
year.” Carried.

Mr. ]. J. Foy, K C., then moved, seconded by Mr. Edward Stock
*“ That Messrs, John M. Sullivan and Jobhn G. Hall be the auditors of
the company for the ensuing year ; and that each be paid the sum of
$450 for their services.” Carried.

On motion of Mr. John Foy, seconded by Mr. Wm. T. Murray, 5
poll was opened for the election of directors, and it was agreed that
the same be closed whenever five minutes shall have elapsed without g
vote having been tendered; Messrs. James Gunn and R. B. Street were
the scrutineers to take the vote.

The election was then proceeded with, the result of the ballog
being the election of the following: Messrs. Eugene O'Keefe, John
Foy, Edward Stock, J]ohn Ryan and William T. Murray.

On motion the chair was taken by Mr. Thos. R. Wood, and a vote
of thanks was tendered the president for his conduct in the chair.

The meeting then adjourned.

At a meeting of the new board, held immediately after the close
of the above, Mr. Eugene O’Keefe was re-elected president, and My
John Foy re-elected vice-president of the company. >
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Royal Loan and Savings Company.
(Continued from page 1116).

The president took the chair and R. S.
Schell was appointed secretary and read
the annual report and financial statement,
as printed and in the hands of the share-
holders.

REPORT.

The directors have pleasure in submit-
ting to the shareholders the twenty-sixt}{
annual report and financial statement of
the business for the year ending 3rst
December, 1001.

The gross receipts for the year were
$68,311.60, out of which $2,000 was taken
to cover depreciation on properties dis-
pused of, leaving $66,311.60. .

~ After paying interest on deposits and

‘bentures, costs of management and
other charges, the net profits were $33,-
233.65 (6.65 per cent. on the capital), out
of which two half-yearly dividends at
the rate of five per cent. per annum were

id, amounting to $25000, leaving
g,lz:;s.és surplus from revenue, which ad-
ded to the balance of contingent account
from last year, makes $28,081.18 from
which $15,000 has been transferred to
the reserve fund, increasing it to $100,000.
and leaving $13,081.18 at the credit of
the contingent fund.

The combined reserve and contingent
funds amount to $113,081.18, or 2214 per
cent. of the capital.

The funds of the company were fully
employed the whole year at current rates
of interest.

Interest on loans was well paid, the
amount of overdue and unpaid interest
at the close of the year being less than
for many years,

Deposits and debentures increased
$33,021.14, which indicates the continued
cenfidence of the public in the company.

The very satisfactory condition of the
affairs of the company should be extreme-
ly gratifying to the shareholders, and
give them much confidence, as regards
the value and soundness of their invest-
ment.

The directors secured a renewal of the
lease of the present office for ten years,
on favorable terms, but found it necess-
ary to have the premises refitted and re-
arranged to make them suitable for the
large and increasing business of the com-
pany; this no doubt will receive the cor-
dial approval of the shareholders.

All the officers of the company have
discharged their duties most faithfully
and efficiently, and to them is largely due
the success of the past year,

James W. Dicgy,
: President.
FINANCIAL STATEMENT FOR YEAR ENDING
31ST DEC., IQOI.

' ASSETS AND LIABILITIES.

P Liabilities.
R stock - ..., $500,000 00
Dividend No. 51, payable

B 2nd, 1002 ... nhheie sk 12,500 00

Deposits and interest accrued. 347,055 91
Debentures and interest ac- }

crued .. .................. 410,357 25
Contingent fund .......... .. .. 13,081 18
BEeEYe fund .........o0 000 100,000 00
$1,382,004 34
Assets. :
Loans on mortgages (princi-
D TSRS $1,006,013 67
Interest due and accrued on
e e T N SR 20,035 66
Loans on company’s stock
and interest accrued ... .... 6,387 o3
Municipal debentures and in-
Berest acerued .. il 120,633 68
Loans on debentures and
stocks. and interest ac-
G 125,833 o3
Cash in banks and office 13,133 33
~ $1.382004 34

1

| the investments of our own capital to ac-

ProriT AND l.OSS.

Dr.
Dividends Nos. 50 and 5I..... $25,000 00
Interest on deposits and deben-

T Rt VA R s A 25,601 57
R r s eeneeaen 517 35
Registration fee paid Ontario [

foverament . i A e 100 00 |
Paid directors and auditors .... 1,402 00
Paid inspectors, agents and |

Soheitors . ... oS 884 o1
Expenses, including rent, sal-

T Y I R e 4,512 12
Surplus earnings ...coovvuivans 8,233 65

e

$66,311 60 i

Cr. ‘

[nterest on loans on mortgages, |
loans on stocks and munici- |
pal debentures ........ccon00. $66,311 60 |
g |

$66,311 6o |

We hereby certify that we have made a
monthly audit of the books and accounts

of the Royal Loan and Savings Com- |
pany.
Proper vouchers and authority have |

been produced for all expenditures. The !
securities have been examined and foundl
in proper order, and the above statements |
are true and correct exhibits of the
affairs of the company as on December
31st, 1001.

A. K. BunNNELL,

Wnm., WILKINSON,

Auditors. |

Brantford, January 2oth, 1902.

The President, in moving the adoption
of the report, saidi— " At the fhrst'
meeting of your board of directors elect-
ed at the last annual meeting, Mr, Wm. !
Watt, who had filled the position of |
president for a number of years, owing |
to the state of his health, to the great
regret of every member of the board, and
I am sure of every shareholder, declined
to accept the position again, and 1 was
elected to fill the office. Realizing fully
its great responsibilities [ have endeavor-
ed to perform the duties to the best of mny
ability. I have been ably assisted by your
vice-president, Mr. Cook, who from his
thorough knowledge of financial matters,
and readiness at all times to respond to
any calls, has been of invaluable service
to the company. I must also bear tes-
testimony to the fidelity and zeal of each
of the directors in the interest of the
company. i

We are all to be congratulated on the |
excellent financial statement presented to |
this meeting. It is satisfactory to me as
president, and should be equally so to the
shareholders. The balance sheet exhibits
a strong financial position and shows the
continued confidence of the public in the
company, while the profits have been
good.: Shareholders are apt to judge the
success of institutions such as this, large-
ly .trom the dividend earning capacity,
which is not unreasonable; but it must
not be forgotten thar we have not only

count for, but that we are the holders in
trust for the deposits of our customers,
the most of which represents savings, and
therefore the character of our assets is
Ot more importance than large earnings.
The net earnings were nearly 634 per
cent. on our capital, and after paying all
expenses, which I think are as low as
is compatible with good management,
two half-yearly dividends at the rate of
five per cent. per annum have been
paid the shareholders, and a balance of
$8,233.63 carried forward. In making up
taese earnings credit has been taken only
for such interest as has been paid in
cash, or which so far as human fore-
sight goes, is certain to be paid in full.

The best evidence I can give of our
mortgage loans is the small amount of

l'interest due and accruing upon
| The overdue interest was only $4,416, a

2 give
{ well adapted premises for our

| ment of the business and
- condition of affairs, and their compensa-

them.

very considerable portion of which has
been paid since the closing of the ac-

! counts, and is an exceptionally good ex-
. hibit.
| 000, with a contingent fund of $13,081.18.

Qur reserve account is now $100,-

Deposits and debentures are $33,021 in

| excess of last year, which is gratifying,

as showing the confidence of the public
in the company.

“The improvements in our office are, as
vou will see, practically completed, and
us very handsome and specially

purposes and no doubt will receive your
cordial approbation of the expenditure,
which was really necessary

“Since becoming president, it has been
my duty to be at the office nearly every
day, and I have had abundant oppor-
tunity to observe the working of the
Lusiness, and I can assure you that all,
manager, accountant, assistant and audi-
tors are worthy the best that can be said
of them.”

Mr. Cook, the vice-president, in second-

| ing the report, said that he could only em-

phasize what the president had said as
to the character of the assets, the sta-
bility of the institution, the good man-
agement of the office and that the com-
pany was worthy of the utmost con-
fidence of the general public and the
shareholders.

On motion the thanks of the meet-
ing were given the president, vice-presi-
dent and directors for the able manage-
satisfactory

tion fixed.

On motion the meeting expressed its
confidence in, and satisfaction with the
manner in which the auditors, William
Wilkinson and Arthur K. Bunnell had
discharged their responsible duties, and
reappointed them for the ensuing year.

Scrutineers having been appointed, and
a ballot cast for the election of directors,
the old board was re-elected. At a sub-

| sequent meeting of the directors, Dr.

James W, Digby was elected president

i and Christopher Cook, vice-president, for

the present year.

RRITISH COLUMBIA PERMANENT
LOAN AND SAVINGS COMPANY,
OF VANCOUVER.

(Incorporated).

This company’s annual meeting was an-
nounced to be held in Vancouver on
Wednesday, 26th inst. The following is
the fourth annual report,

REPORT.

The directors, in submitting the fourth
annual  statement  of the affairs
of the company, beg to call
your attention to the remarkable in-
crease in the assets of the company dur-
ing the past year. Our statement for 1900
showed total assets of $230,297.11—the
accompanying financial statement shows
that by December 31st, 1901, they had
reached $460.888.76, making an increase
of more than one hundred per cent. for
the year.

The subscribed capital has increased to
over $1,800,000.

Your directors continue to exercise
great care in selecting loans. Three
hundred and four new loans have been put
through, and the sum of $288,168.38 has
been paid out on account of loans, in
addition to which we now have sixty-two
loans granted and under way amounting
to $52,300, which shows that we have no
difficulty in securing good investments
for the money. as fast as it comes in. No
lcans are made exceeding 60 per cent.
of the value of the property offered as
security. The present cash value of the

business’
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property loaned on is two dollars and
fourteen cents for every dollar loaned.

The total amount out on mortgages is
just 47 per cent. of the value of the pro-
perty on which it is loaned. We now
have five hundred and fifteen loans, aver-
aging $861.89 each, and have not fore-
closed a single mortgage during the
year.

As a result of the steady, solid progress
made by the company, the value of per-
manent stock has advanced from one
hundred and twelve to one hundred and
thirty dollars per share. This we believe
is the greatest advance ever made by the
permanent stock of any loan and savings
company in Canada within a term of one
year, in fact the present price of our
permanent stock gives our company third
place in_a list of over one hundred loan
and savings companies in the Dominion
of Canada,

Your directors have declared a dividend
at the rate of eight per cent., per annum
on permanent stock, and have credited
profits at the rate of twelve per cent, per
:unur]n to the loan fund of Class “C"” ac-

umulative stock issued prior to Septem-
ber 3oth, 1898, and clevf:)n per ceml.) pTr
annum on Class “C” stock issued since
that date,

The progress made is highly satisfac-
tory to the directors, and will, no doubt,
be appreciated by the numerous share-
holders of the company. Qur prospects
for the present year are exceedingly
bright, and we anticipate a big increase
of business during the year,

Our total income for the year
amounted to $300,498.17, and the sum of
$23,085.06 has been paid to withdrawing
members, and two thousand dollars has
be’e‘n addcd' to the reserve fund.

The earnings of the company for the
year were $28,280.92, out of which the
regular dividends were declared and a
surplus of $2,287.37 remains as unappro-
priated profits.

Since the close of the year the balance
of the issue of permanent stock has been
sold and our next report will show the
sum of one hundred thousand dollars,
permanent (non-withdrawable), paid-up
capital,

We are now offering for sale $100,000
worth of Class “1" prepaid stock, which
will earn dividenas at the rate of seven
yer cent. per annum. See Class “D”
iterature for fuihier information,

t'nos. T. LaNcGLors,
President.
Vancouver, B.C., Jan. 14th, 1902,

CoMPAkATIVE GROWTH,

MORTGACE LOANS.  ASSETS.
DEC. 31,1808 $15,350.00 $19,753.43
DEC. 30, 1899 $85.100.00 $90,418.20

DEC. 31, 1900  $29,42500  $230,297.11
DEC. 31, 1901 $443,875.00 $460,888.76

GOVERNMENT INSPECTOR’S REPORT.

I hereby certify that I have examined
the balance sheet and dividends of The
British Columbia Permanent Loan and
Savings Company, as given herewith, and
find the same in accordance with the by-
laws of the company and the laws of the
province. I have also examined the
statements submitted to me, upon which
are based the profits of the half-year, and
upon which Dividend No. 7 is declared,
and I approve of the principle upon
which such dividend has been computed,
and, consequently, sanction the payment
of the same in accordance with Sec. 32,
Chap. 22, Vic. 6o.

Yours truly,

C. 'GARDINER JOHNSON,

_Inspector, Investment and Loan Socie-
ties,

Vancouver, Canada, Jan. 14th, 1002,

STATEMENT OF ASSETS AND LIABILITIES,
LOAN FUND, AS AT DEC. 3IST, IQOI.

Assets.
Real estate loans—First mort-

FARE I S $443,875 00
Real estate (leased for $300

Der ANNUi) Uit e v e 2,249 31
Share loans on our stock .... 8,355 70
Svndries advanced to bor-

COWELS oiov e s b5 2,469 52
Interest due and accrued ..... 1,588 8o
Furniture and fixtures ....... 500 28
licenses for Manitoba and

NV L T s st o s me b 300 00
Cash on land. .. oo 2 1,451 15

$460,888 76
Liabilities.
C:pital stock—Permanent .....$ 89,900 00
Capital stock—Full paid ...... 121,437 00
Capital stocks—Instalment .... 168,722 35 |
Dividends—Permanent and full

o 50 i o e e o 6,502 25
Dividends—Instalment stocks. 23,461 00
Unappropriated profits ....... 2,287 37
Loan repayments ........ ..., 16,814 33
Amount due on uncompleted

SRR . ik s ey 9,677 04
Contingent fund +....ccovavis 2,653 47
ICESETVE TN s oo s uis o s cisiaints 3,000 00
Bk e R 16,343 95

$460,888 76
Tuos. T. LANGLOIS, GEO. J. TELFER,
President. Sec’y-Treas.

We have audited the accounts of The
British Columbia Permanent Loan and
Savings Company, from 3ist December,
1goo, to 31st December, 1901, and find
the transactions of that period accurately
recorded in the books of the company;
the receipts accounted for; the payments
cut of the loan fund duly authorized; and
receipts for all payments produced. We
heve made a careful examination of the
mortgages, and have verified the balances
in the bank and the cash on hand at 31st
December, 1901,

The statement of receipts and expendi-
tures, and also the statement of assets
and liabilities are properly drawn up, so
as to exhibit a correct view of the affairs
of the company.

Wwu. T. Stein, CA.,
A, A. Boag,
Auditors.

Vancouver, B.C,, Jan. 14th, 1902

MILLERS AND MANUFACTURERS
INSURANCE COMPANY.

STOCK AND MUTUAL.
EsTABLISHED 1885,

The general annual meeting was held
at the company’s offices, 32 Church St.,
Toronto, on Friday, February 14th, 1902,
The president, Mr. James Goldie, oc-
cupied the chair; the manager, Mr. Hugh
Scott, acting as secretary.

REPORT.

Your directors beg to submit the
seventeenth general statement of the
business of the company, comprising re-
venue account and profit and loss ac-
count for the past year, and the balance
sheet showing the liabilities and assets
on 31st December, 1901

The total number of policies in force
at the end of the year was 721, covering
at risk, after deducting reinsurance, the
stm of $1,656,505.

By referring to the profit and loss ac-
count it will be seen that the sum at the
debit of this account on the 31st Decem-
ber was $77,041.35, and after deducting re-
insurance reserve, $13,541.12, and claims
under adjustment (since paid), $304, the
balance remaining to carry forward to
the credit of this account was $63,106.23.

In view of the foregoing results g
bonus dividend of ten per cent. has been
declared to policy-holders.

The retiring directors this year
W. Wilson, A. Watts and W. Bell.

All of which is respectfully submitted.
Hucu Scorr, Jas. GoLpig,

Man, Director and Sec’y. President.

REVENUE ACCOUNT FOR YEAR ENDING

3IST DEC., IQOI.
Dr.

are:

To premium income, 1901 ....$78,187 68
Commission income, 190I ..... 1,304 48
Interest income, IQOI ......... 4,007 54
$83,589 7o
Cr.
By reinsurance ..... $20,808 08
Cancelled policies ... 2,979 34
32,787 42
Salaries, directors’
fees, travelling ex-
penses, plant, ad-
vertising, rent, post-
Afe Slic, i iav e $ 7,152 58
Adjusting expenses. . 128 49
Claims—Fire losses.. 12,442 49
19,723 56
Balance to profit and loss ac-
COBOE ~ s I L e A 31,078 72
$83,580 70
PROFIT AND LOSS ACCOUNT, TO 3IST DEC.,
1901.
Dr.
To balance carried over, (less
bonus, dividend to policy-

holders, etc.), from 1900 ....$45,962 63
Balance from revenue account,

EPOT TS0 0 RN s O el 31,078 72
$77.041 35

O -

By claim under ad-

justment (since
paxd) ...................... 00

Reinsurance reserve. $13,541 12
Balance, surplus over

all liabilities ...... 63,106 23
76,737 35
$77.041 35
BALANCE SHEET, 3IST DEC., 1QOI
Liabilities.
Capital stock (paid
up $25/000) ....iheaiaiiii $125,000 0o
Profit and loss (in-
cluding reinsurance
reserve) .o i e Wi $76,737 35

Reinsurance under-
takings in force.. $13,421 41
Debtors’ and credi-

tors’ balance ..... 3,607 58
17,118 gg
BT S
$218856 34
- Assets.
Capital stock liable
L0 Bl ik S $100,000 00
Undertakings in
Jorge L. i 32,114 32

— 8318

Loans on Stocks— s
180 shares Domin-
ion B’k; 58 shares
Toronto Electric
Light Co.; 100
shares Toronto
Street  Railway
Co.; 50 shares
C.P.R.; 96 shares
Crow’s Nest; 50
shares Twin City.$ 51,800 0o

Mortgage invest-
T e R T R 11,000 00
B é 11 Telltephone
estncles: S o 12 0
Cash on deposit, . A
Canada Perma-
nent W. C. M. Co. 10,826 o4

Cash on deposit,
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Imperial  Trusts

B e dh vh e s 505 68
Cash on deposit,
Traders’ Bank... 250 S0

$ 86,742 02

$218,856"34
I certify that I have audited the books
and examined the vouchers and securi-
ties of the company for the year ending
3:st December, 1901, and find the same
to be correct, carefully kept and properly
sct forth in the above statements.
Henry W. Eppis, F.C.A,,
Auditor.
Toronto, Feb. 7th, . 1902.
The president, James Goldie, in mov-
ing the adoption of the report, said:
It affords me great pleasure to repeat
on this occasion what I have been able
to state at all our past annual meetings,
namely: That the financial statements
now before you must be considered
highly satisfactory.
The rates of premium we have ex-
acted have been equitable and very rea-
sonable, based on actual experience, In

addition to these features we have an-
nually declared ten per cent. (10%),

bonus dividends to our members, which
have amounted in the aggregate to $40,-
954.08.

By referring to the profit and loss ac-
count it will be seen that we have at the
credit of this account alone a ratio of
four sixty-three per cent. (4.63%), to our
gross liability or amount at risk.

The foregoing results, I believe, are
unprecedented 1 the history of fire
underwriting.

The vice-president, J. L. Spink,
onded the adoption of the report.

The report was adopted, the retiring
directors unanimously re-elected, and ut
a subsequent meeting of the directors,
James Goldie was re-elected president,
and J. L. Spink, vice-president.

The board of directors is now consti-
tuted as follows: James Goldie, Guelph,
president; J. L. Spink, Toronto, vice-
president; Hugh Scott, managing direc-

sec-

tcr; Thomas Walmsley, treasurer; H.
MecCulloch, Galt; W. Bell, Guelph;
George Gillies, Toronto; W. Wilson,

Toronto; A. Watts, Brantford.

FIRE INSURANCE EXCHANGE
CORPORATION.

STOCK AND MUTUAL,
ESTABLISHED 1886.

The annual meeting was held at the
offices of the corporation, 32 Church St.,
Toronto, on Monday, 24th February,
1902, the president, Frederick Wyld, in
the chair; the manager acting as secre-
tary, when the following report was sub-
mitted :

; REPORT,

Your directors beg to
fifteenth general statement of the busi-
ness of the corporation, comprising
revenue and profit and loss accounts for
the past year, and the balance sheet,
showing liabilities and assets on 31st
December, 1901.

The number of policies in force at the
close of the year was 610, covering, after
deducting reinsurance, the sum of $1,551,-

submit the

~ The revenue for the past year amounted
to $20,038.94, aiter deducting reinsurance
and all expenses, including claims paid
for fire losses, the balance remaining vo
carry over was $10,761.28.

By referring to the profit and loss ac-
count, it will be seen that the surplus
over all liabilities, including  reinsurance
reserve, amounts to $3,609.38.

The retiring directors this year are
Messrs. J. F. Eby, W. B. Hamilton, S."
F. McKinnon and Hugh Scott,

.

| All of which is respectfully submitted.
Hueu Scorr, Freperick WyLp,

Manager and Secretary. President,
| REVENUE AccounNt ForR YEAR ENDING

3IST DEC., IQOI.
Dr.

To premium income and inter-

T A T o R S s e e $20,038 04

$20,038 04

By reinsurance ...... $2,154 o5,
Cancelled policies and
pébates s . JoudeEll i

—3$ 3,562 29
Salaries, directors’ fees,
travelling  expenses,
advertising, rent, post-
age; ‘ete.’ ..cuanan ... $8,673738
Claims—Fire losses ... 9,041 99
A B14715. 3
Balance to profit and loss . ..., 10,761 28

$29,038 04
PROFIT AND LOSS ACCOUNT, TO 3IST DEC.,
1901.
Dr.
carried over from

............... $ 2,730 23
Fevenue account, 1901 10,761 28

$13,401 51

To balance

Cr;

By claims under adjustment
{since paid)
Reinsurance reserve.. $9,576 36

Balance, surplus over all
liabilities ..... vieer 1031600 38
—$13,185 74

$13,491 51
BALANCE SHEET, 3IST. DEC., 1Q0I.
Liabilities.

To capital stock (ten per cent.
called up) ..... Ehed T oA .. $145,500 00
Profit and loss (including re-
insurance reserves ...... 2%
Reinsurance undertakings in
BOXCH onsi o olsitiab + S <55 374 30

$150,060 04

13,185 74

Assets.

By capital stock liable to call $130,030 0o
Undertakings in force.$7,010 15
Call loans Commer-

iRl Cabley L 4,250 00
Cash on deposit,

Standard Bank ..... 3,537 21

¢sh on deposit, Im-

perial Trusts Co..... 1,852 55
Cash on deposit, Can=

ada Permanent and
Western Canada
Mortgage  Corpor-
BHON ies sorn. i iin 10,408 84
Debtors’ and creditors’
balaneéss. . - i . 1,051 29
——$§ 28,110 04
$150,060 04

I hereby certify that T have audited
the books and examined the vouchers and
securities of the corporation for the year
ending 3ist December, 1901, and find the
same correct, carefully kept, and properly
set forth in the above statements.

Hexry Wm. Eppis, F.C.A,,
Auditor,

Toronto, Feb. 4th, 1902

The president, Frederick Wyld, in
‘moving the adoption of the report, said:

I very heartily congratulate you that
the board is able to present so satisiac-
tery a result, especially as we know that
for the past three years the fire waste of
this continent has been so enormous as
to have driven many companies into
!:quldat:on in the United States. A meet-
u;g was held in New York recently of
officials of many companies to consider

the present alarming conditions of Fire

Insurance, and a resolution was passed
to increase the premium rates 25 per
cent. and over in the greater portion of
the Unitéd States. This action was con-
sidered imperative in order to prevent a
still further number of companies retir
ing from an unprofitable business.

I may be pardoned for alluding to a
remark made at the last annual meeting,
that “drastic reforms” in the manage-
ment of fire insurance companies were
necessary in order to make them gener-
ally profitable. [ am more convinced
than ever that the mere advance of rates
(which may be only partially right), is
not the only remedy to apply, but first of
all a careful selection of risks should be
insisted upon, with discriminating rates
according to the hazard, second intelli-
gent inspection  should be frequently
made, and where risks are not up to the
standard in care, order and . cleanliness,
cancellations should be enforeed,

By adopting this course a very sub
stantial reduction of the fire waste would
be effected.

The careful, prudent insurer should be
amply protected in getting his insurance
at reasonable rates. I refer to this be-
cause as business men we are all inter-
ested in the prosperity of insurance; it
is, where merchandise is concerned, the
mainstay of credit, and should itself be
guverned by sound methods.

The report was adopted, the retiring
directors re-elected, and at a subsequent
meeting  of the board, Frederick Wyld
was re-elected president and R W.
Elliot, vice-president.

e S —————————

HOME LIFE ASSOCIATION OF
CANADA.

The annual meeting of the policy-
holders and sharcholaers of The Home
Life Association of Canada was held at
the head office, Home Life Building, cor-
ner Adelaide and Victoria streets, ‘lor-
oo, on Tuesday, February 1ith, 19o2.

In the absence of the president, Hon.
Richard Harcourt, the frst vice-presi-
dent, Mr. John Firstbrook, acted as
chairman, and the managing director, Mr.,
A. J. Pattison, was secretary of the meet-
ing.

The following were present: Rev.
Edward T. Fox, Toronto; Thomas Elliott,
Brantford; Rev. A. L. Gee, St. Cathar-
ines; E. O. Apps, Paris; John Hillock,
J. Firstbrook, :J. J. ‘Watson, W. I,

Fletcher, '-M.D.; «A: Watson,
MDD JolkntS. SKing, - MDD s
M. Stevenson, A. J. Pattison, J. S.
King, A. Ogden, Rev. William Briggs,

D.D.; F. Diver, W. E. Link, James W.
Curry, K.C.; Thomas : Bates, J. Greig,
Tcronto; T. H. Parker, Woodstock,
The following is a ‘condensation of the
annual report:
Lile Insurance.
The applications for new insurance
amounted to $781,024, as follows:
New policies issued.. $687,024 oo
Pending or declined.. 94,000 0o
$781,024 00
The total insurance in force at the
close of the year was $2,556,572, under
1,004 policies.
The transfer of policies issued under
the former charter to the new legal re-
serve standard basis of 314 per cent.

(HL.M.) has proceeded to the satisfaction '

of your board, and policies amounting to
$232865 have been changed upon terms
satisfactory to the policy-holders and to
the company,

Cash Premium Income,

The statement of premium income
shows a gratifying increase:
1800 i s r i . $27,856 26
0T B e T S A 58,204 12
1001 ...... A L R 73,351 17
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= CAPITAL. LIABILITIES.
STATEMENT OF BANKS acting
under Dominion Gov't charter, Amount [Rateper Bal.due |5 4ue (o Deposits | DePosits
h ding J 3]1,| Capital Capital | Capital of last | Notesin | to Dom. P‘- l“e. Tl bythe |p %
for the month ending Jan. '\ author- sub- paid Restor | pivi | circula- | Gov. after | "EOVNCI#!| Public bapay
ized. scribed. up. Reserve | 40,4 tion. | d:ducting ove:n- payable on :O“z :ore:n
1902. Fund. [4e000a advances. | ™eMS: |" demand. o day.
A ST ONTARIO. i 3 T N
1 Bank of Torontfo’l:...l.‘.' .................. Toronto $3,000,000] 2,475,700 2,445,720( 2445720, 10 1,912,514 95,172  271,387| 3,857.633] 9.674.438 1
2 Canadian Bank of Commerce...... do 8,000,000/ 8,000,000/ 8,000,000 2,000,000 7 5,702,313 407,945 371,679 12,284,775, 30,323,916 2
3 Dominion Bank do 3.000,006| 2,500,000 2,500,000{ 2,500,000 10 2,281,129 21,504)  208,944) 5,484,490 14,302,664 3
= d 500, i 1,394,600 350,000, O 1,204,213 14,958 137,419 2,157271| 6,178,764| 4
ey do Y0000l L00000| 1000000 750,000 10 aT8503 19991 218480 96048716 6921028 5
6 Imperial Bank ... do 2,500,000(  2.500,000 500,000, 1,850,600, 10 2,105,056 24,878 122976 5,557,293| 11,142,121 &
1,347,640 250,000, 6 L IRIED] s vissansiiions 105,570, 1966211/ 6,610,703 ¥
| 3 E?.‘.’fz? ﬁ:ﬁ.“::?ﬁnc;'.“‘d' Hag‘i’lton lllggg% %;%:388 ,000, 1,500,000, 10 1,747,870 17,796 713,97¢| 3,780,273 8.978,234 8
9 Bank of Ottawa Ottawa 2,000,000, 2,000,006/ 2,000,000| 1,765,000 9 1,657,621 30,398 .ccveurennnn.| 2,821,508 7,886,267 ]
10 Western Bank of Canada............ = Oshawa 1,000,000 500,000 418,239 134:(”0 7 307,410 ceveveseeeiinens 38,605 1,977,224 10
QUEBEC, .
Bank ot Montreal Montreal 12,000,000 12,000,000{ 12,000,000( 7,000,000 10 6,615,854| 1,529,621 6,175| 20,915,712| 42,675,225 11
B Bankof B.N. A enrrr: - do 1866666 4,866,066 866,606 1703,333 6 2,035,200 5589 18,229 5925414 7.863,312| 12
18 Provincial Bank of Canada ... do 1,000,000 874,037 818,609 Nil. 3 708,647 17,813 105,396 169,307 802,496 13
" o i 1,500,000 750,000 7 1,225,479 23,916 96,539| 1,539,918/ 5,196,323 14
R A o bt i do 200! Bo00o00| Zsoooco| 2130000 B | 2164788l 20478 60573 4,207,676 11,157.706| 1E
16 Merchants Bank of Canada.. do 6,000,000,  6,000,000( 6,000,000 2,600,000 7 3,897,520 220,076 850 4,776,183| 14,487,41¢| 16
i be 1200, 1,200,000° 275000 6 1,189,513 17,327 64,892 1,150,543 3,454,241
T s aubee | iomo L LGN MOMY 8 | LimdE  BE R G DG B
19 gnion Bank of Canada do 2,000,000  2,000,000| 2,000,000 550000, 6 1,667 318 342 807,688/ 2,137,882| 5,165,641 19
....... St, Joh X ) 262,299 10,000 6 163, o o 13,567 30,769 279,447
5 G v o e ScHjerinhe | 000000  300%0| o 75000 246010/ - 571l 2035 1041004 21
} 22 Eastern Townships Bank .. Sherbrooke 2,000,000| 2,000,000| 1,745,346| 1,050,000 7 1,259,015 3,180 1,119,950, 5,377,044 29
- NOVA SCOTIA.
227,405 591| 4,170, 020,
| oppmediemroo mase | poed yoag e pm 0| LM WA S ybed e 8
,‘ 25 People's Bank of Halifax.. do 800,000 700,000 700,000 280,000 6 675,753 10,968 .....c0vennivnns 497,390, 1,928,778 98
’ Union Bank of Halifax do 1,600,000 900,000, 900,000, 5750000 7 742,875 505,647| 3,080,205| og
, g Halifax Banking Co do 1%_@ 600,000 600,000 500,000 7 485 785,675 2842645 27
98 Bankof Yarmouth . Yarmouth 300,000 300,000/ 300,000 5 73,399 16,589 159,390, 28
Exchange Bank of Yarmouth...... do ,000 280,000/ 264,390 40,000 5 70,903 57,180 224,651
“ 5'8 Commm'-‘ohl Bank of Windsor ..,  Windsor %,000 500,000 350,060 60,0000 6 £ 423,206 514,588 g
|
NEW BRUNSWICK.
' 81 Bank ot New Brunswick .... St. John 500,000 500,000 500,000 700,000 12 45734: 49-:: wene 640,413|  2,097,908| 8y
le' Frederict 180,000| 180,000 180,000 169,000, 8 149,57 7,854).. o 102407 363,418
g geog‘e :LBag.kBm Str. der r¢:Lon ' 200:000 v :000 5 102,972 BB s e wes iene 91,326 208,620 =
| P.E. ISLAND.
’ 84 The Merchants Bank of P, E. I.... Charlottetown | 500,00/ 800,013 800,018/ 175000 8 245,473).... 429,948 368,142 gy
‘ 85 TheS side Bank... Summerside |seessesee s farsen snininn ] seee esssesessen SRR | . o3 Mbonaiinds [ WRE0s SRS ey
f‘ DA O i esinaraesabs ‘ T0.920,000| 08025410 O7,621,001| 37,483,008|...........| 48,086,520 2,606,296 4170517 95,84,780| 237,011,833
e ; ASSETS.
i —
4 .
Demand | Balance | pojonce
deposits | due from Public Can-
Dexm:u Loans gf at | agents of d“::::n Dominion| and adiaui] Call Cgll::gd
Dom | Notes of k‘;) notioe Bank of'ﬁu Bk| Govern- | Munic. Brltas Loans on| Loans
Dominion| Gov, for and other | orona | or from or from | ent securi- an Bonds e Current
BANK | Spoole. NG sooviy’| Cooiher | Piate | asddey | oher | ‘oomer” | Seoet | Bot | maiway | gand, | hers | Lot
1‘ :{r:&!:. Banks. | Canada :t]‘:tehr etc., in B‘:;"i:: stocks. | Cana- | securi- tOCKs, g::‘:’“'
| tion. seoured| panig in| United | 3§°R08" dian ties.
! Canada. | Kingdom.
ONTARIO. §79.086|  236,360| 36,336 2,910,447 9,210,470 R50,000| 11,929,185
1 Bankof Toronto .| $LGNI Se6.047 R 1086948 1386322 285,178 7044508 BToAGH| 1470000 39044508 &
! 2 C.Bk, of Commerce| Leomerdt Jraaeid 303158 """ 007.102| 06,624 712,805 2,462.751| 2,320912|.. w| 17,330,948 3
it 8 Dominion Bank...... W 68,500|+** 119,116 50,000, 226,466| 877,874
! 4 OntarioBank .......| 8904 48073 193,902 50,475  373,666| 1,910,075 262,966 4
' 8 ey s o, S4143| 1,510,004 240,648 LAA38T 650,644 1,115,273 1,017,253 g
| s ; 4 ; » 523,615 4,938 875459
: 1 Traders Bk.of Can.| 163308  E90018 e 239,198  130,420| 1,602,510  214.659 :
| 8 Bank of Hamilton... m 1051'315 378,617 557,843 164,262| 874,069 502,003 °
f 9 Bank of Ottawa...... o 0 3 020,08 51,490 30025 157.658| 517,060, 196,363 2
‘ 10 Western Bk, Can... y 27,388 A
l; UEBEC. a5 7,811| 3,158,198 617,673 926,980| 5,187,429...............| 31,671,931| 49111,
5 11 Bankof Montreal... $051808 8048 Iogoll 4TSN SIoewe|  oavi%| 1685,080 308,467 50G007| 2710250 ‘Spatasal L3
| - ls?:::i::ls'l;l‘:.ofa:; 19088 20949 128 152000 3001 210,662) 260,200 -
| : 046 438,889 3,000
| 14 Bk de Hochelagd.| 209008| 1135474| 10000 69B416[ o (586 doas oo S Sme Leosise u
1 sons i 1 & 7 20, g j
18 Merchants BK.C 500,426 1,261,471 190,000 9¢4,546| 443,238 5;‘:;; "9“-;‘1; rsion b e 18
| 17 Bank Nationale...... 85,692)  25).601 60,000 o e o
f 18 bec Bank ......... 272112 445,691 90,230 ,5301... 40069 S : 18
1' 15 Ohion Bank Can .| 212517) 444447 81,000 ;ﬁ: e ‘°;;:-‘::: 19
‘? 20 Bank de St. Jean ... 7.819] 14880  37% 33618 : S T 566.470| 20
- 21 B.de St. Hyacinthe| 24,868/  27144| 15327 38,613|........ s : -
| 3 Bastern Tp. Bank..| 192841 162,658 12,047 667,138 22,890| 274,016 105, 7,811, =
I ’ NOVA SCOTIA,
| 23 Bk, of Nova Scotia.| 1,125753| 1,387.8711 93972 86_3'-’3(9 5;;:3%‘; 1-%% o 13'}47;2?@ o8
! 24 Royal Bank of Can.| 667,946 1,048,348 95,000 00| oo roe| 48768 33 ros| 24
25 People’s Bk, of Hal. 64,388 240,544 35,000 s prige g omn 25
9 Union Bk, of Hal'x.| - 87,538 728305 45,000 i R £59 x
97 Halifax Bankg Co.| 71,088 94LT1| 30,000 L R W Y n
28 Bank of Yarmouth. 27,416/ 21,713 4,207 v 76,181 e
k. Yar... 6,868 f'm a'm . 38.55‘ ....... eeennans Hs a
R Srhesp BleVar-|  gousd| 891  1ysoe|  14916.... N3 soo|  1Tmael -~
N. BRUNSWICK. ¢ =
81 Bk.of N.Brunswick| 141698 m,;;; 758 0%::: s 1:':; i’;:: 9:::’: n
's Bank, N.B. 5,391 9 ) 2 £ : :
B Reoploe B Bank| 1ls 1,00 T 6768 40,164 15| 39,005 ®
P, E. ISLAND.
84 Mer. Bk.of P.E.I..| 19008 25741 PV SRR TN ) L4 NN B Y | SRR 6,362 3
% S ide Bank... R R e B
.............. @ 2
Grand Total......... l 11,843,674] 21,801,097 2,568,918 13,317,704| 695, 4,665,263| 6,111,677| 12,666,808) 9,756,418|14,600761| 33,167,397| 38,079,718| 44,189,514 287,722,080 s
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LIABILITIES
¥ g Balances |Bals. due to |
5 ances | due to agen- " |
ts Loa:&ef:om due to other| cies of bank, |agencies or n%thi:xcllls::d
elsewhere banks Banksin | or to other |other banks|"®" 4 Total Directors’
éhm.dl:l in Canada Cu(:inglla in bmlgloli' or ng'enﬁlel foregoing liabiliti liabiliti
an - al encies in out o
geched exclunies. € United | Canada or | heads.
Kingdom. ritain.
3 2 268,056 34,644 16,049,153 302,140, 1
T e a1 56,201,535 o
92,248,733 380,000 3
2,157]. 9,996,376 w17 4
571,769 11,215,650 i
o i 19,330,583 311,702 g
132,885 10.070,330 7
55,291 16,306,845 e
410,727]... 13,000, 4196 138,073 9
..................... 2,717,681 10,400| 10
103,844 92,046,203 2, 11
165054 106,06 1008080  27.694037 39320001 11
3 12,500 2,500,427, 13
194,174 28,436 73,406 8,192 ; 14
41 8 [ (R 18,129,405 wg; 15
1,259,263 96,373 3,481 25,701,665 207,448 16
91,152/, 5,089,070
191475 oML« Gradasl 18
9,775,497 662,949 19
480,624
137,791 T
7,858,602 260,458 22
20,264,8%4
14,969,057 o B
3,241,842 319,574 25
4,620,998
M e s
8.019| a8
353,406 17,421
1,224,383 107,204 g
3,245471 l;‘g'ﬂg 31
asasesssise 523,818 X
P st 3
1,055,516 U441 4
Seren surien ses (R0t LR aatee 35
81,410,770 695,366 3,482,670 3,541,879 1,461,302 10,632,845 439,734,790 11,016,74¢| -~ -
ASSETS.
Greatest
Real | Mort- Other A amount of
Current |Loans to Estate |gageson ‘“’l;' Average | - eS| Notes in
Loans | Provin- owned | real | Bank | DOtIn- Dominion| circula-
B S hats ) ctal Goy- Overdue| ™ shifice re. | cluded Total specie Notes tion at
1 el BT CTEHR SO e by mises. | Jnder | assets. eld held | any time
than * | the fore- during the
Canada | ments, !umi Bnhek going month durinhg d“th
remises ank. month. e
P heads. o Month.
Sl ersreersoss 448T: ~is..cinotisdiramessnniy 20,000 ............ 21,263,362 657,600| 1,052,300| 2,194,800, 1
7 071,677] 1,694,470 ,408| 171,961 190,545) 1,000,000( 373,471| 66,687,978| 1,161,000/ 2.655,000| 6.578.000 2
| vt 58514 14060( 13371 4,138 1018| 9776098 875000 1,980,000 2000 3
5 105,000/ 470,000/ 1,286,000, 4
201,340 654,310 806,661 O
654,008 1,190,840 2,967,436 6
161,500 575,600, 1,208575| T
255,260  799,750| 1,926,000 8
354,700 3,862\ 1,790,601| 9
27,069 25,748 380,015 10
7 33,021' 25,000, 600,000| ............ 119,745,785| 2,543,524| 8,123,5656! 7,181,805 11
157,720 ,666 22,0000 561,845 6,974,005 33,944,927 91%784 1,374,186, 9,396,699 12
25,029 18,788 10,415 130,000 133,047| 3,871,450 10,838 95,231 768,376/ 13
50,68  56,341| 28,72 82,405 99,259 10,818,423 147,541 402,378) 1,302,108 14
118,038 84,031 43 300,000 13623 22,984,594| 377, 934279 2,801,651 15
2,850 60,158 764,537 149,507| 34,455,754 487,475 1,056, 4,825,00(, 16
45.234 58,194 8,600| 184,968| 120,860, 7,548,373 §2,600 221,200| 1,177,723 17
56,834| 108,145 27,853] 220,534 45,730 12,208,054 271,696 454,636/ 1,845,991 18
18,617 94,934 7,153 313,83 3,1%| 12,474,521 201,772 352,571 1,911,128/ 19
B M M g mw gm we m
1 osasss: s o A4, 268,850
oo 62,609| 28.797| 65,187 208472 341| 10,888,824 123,692 156,331 1,385420| 22
25,203,148] 1,118,460| 1,587,731| 1,922,598 23
15,809,097 £28,529 940,891L 1,869,000/ 24
4246,360] 61,060 154 680,958 35
6,098,095 410/ 586,363) 818,520
55169080 70853 306950 569335 o
973,225 27,202 21,384 76,779| o8
679, 470, 7397 78017 99
1,647,829 800 39,157 167 30
4,493,839 140,151 173,634 463,816 31
888,508 4,902 8,798| 160,285 32
676,107 11,5636 118,272 33
21,132 13,202) 1542736| 13138 25,35 266951
i AR : e e e 3
26,719,992 3,165,176) 2,117,479  963,855| 743,785 6,780 209| 8,208,914 560,875,793 11,715,693| 21,196,976 53,386,352

'J. M. COURTNEY, Dep'y Mim, of Fin,

NOTE TO THE BANK STATEMENT.

Return of Canadian Bank of Commerce. Amount
under heading “Other assets not included under fore-
going heads"” contains bullion purchased at Dawson City.

Return of Bank of British North America. Amount
under heading * Other assets not included under fore-
going heads,” contains bullion purchased at Dawson City,
The figures for the Atlin and Bawson City Branches are
taken from the last returns received, viz.: Atlin, 24th
Jan, and Dawson City Jan. 18th.

Eastern Townships Bank bonus of one per cent. equa
in all to a dividend of 8 per cent. per annum. !
Molsons Bank bonus of one per cent. equal in all to a
dividend of g per cent. per annum,

Interest,
The increase in this account
regarded as highly satisfactory:
1899 $

may be
504 87

6,500 16

12,559 83

Expenses.
The controllable expenditure of
year has remained nearly stationary.
Legal Reserves,
The legal reserves on

the

policies issued

have been, as heretofore, made upon the
high standard of 34 per cent The
amount of $34,039.63 has been added to
this account during the year:
IBO0 b, Snpae A $ 2276 24
ROOORL 07 rdle vhicbne sslb 176,865 56
ROOE ARV R 211,805 19
Assets,

The assets for the protection of the
pelicy-holders show a  substantial  in
crease, as follows: c

1800 o T . s $ 748,383 79
EO00 iiiasvrw i dre ek iniiid 000,600 27
RO at ks d i e A 1,200,064 32

Death Claims,

The net amount payable upon claims
during the year has been well within the
mortality provision for this account.

Capital Account,

The subscribed capital of the company

was on December 3ist, 1901, $930,600.

1800 % . - RS e, . o v $740,000
ROOD TR s B ¥ atn s h s o 823,000 00
pio o] G TURCR AR o 030,600 00
Audit,
The auditors elected by the share

helders and policy-holders, Messrs, Fred.
Roper and Charles Arnoldi, have made
a careful monthly examination of the
books, accounts and vouchers, and their
certificate will be found attached to the-

statements,
Home Life Building.

Your directors took advantage of 4
special opportunity to purchase a  pro-
perty for the head office of the company
in Toronto, upon terms which are re-
garded as highly advantageous to the
shareholders and the policy-holders. The

structure is seven stories, built of stone
and brick, and waserected in 1800 at a
cost of $366,0co. It is pronounced by ex-
perts as one of the most substantial and
most complete office buildings in Can-
ada. All of the offices are well rented, an
the revenue on our investment in the
property promises a present return ol
more than equal to that obtainable upon
other securities,

The board has pleasure in recording
their acknowledgments to all representa-
tives for their faithful and untiring ser-
vices in promoting the welfare of the
company.

A. J. PaTTIsoN,

Managing Director.

R. HARrRCOURT,
President.

EXCELSIOR LIFE INSURANCE
" 'COMPANY.

The annual meeting of this popular
company was held last week. Those pres-
ent expressed much pleasure. at the sat-
isfactory result of last year’s operations.
The company were fortunate in again he-

ing able to report an increaséd volume of
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ESTABLISHED 1809,

REPORT FOR 1901—

Fire Pretiums ...... .« 810,026,410

TRoome LI BIRTON st cveinstarrronst 1 1 NS 040

Total REVENUE ....veueeeeevnen sreesessenne  $15,555,060
Total ASSEts ......ccovneunns . $76,697,960
Canadian Investments ..., 7,980,462

Resident Agents in Toronto:
G00CH & EVANS
RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE Fl RE

FOUNDED A.D.
1710

OFFICE

Hsad Office, Threadneedle Bt., London, Eng.
Tr ts Fire Busl onlg'. and Is the oldest
purely Fire Office in the world, Su lus over Capital
and all Liabilities exceed #7,000, .
Canadian Branch—156 Wellington Street East TO-
RONTO, ONT. -

H. M. BLAOKBURN, + +« « Mnanager
H. F. PETMAN, . * 4 . Inspector
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Districts.

XTI LI LI L L L]

FOUNDED A.D. 1822,

&

NATIONAL

Assurance Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

POREFETFTFEGF P

H. M. Lambert

Manager

3??36?3663?#‘«3363
The London Life Insurance Go.

Head Office, LONDON, ONT
OHN McCLARY, President
A. O. JEFFERY, 0.C.,LL.B..D.C.L., Vice-President.
Every desirable form of lite insurance afforded on a
favorable terms as by other first-class companies.
MONEY TO LOA& on Real Estate seourity at
lowest current rates of interést.
1.iberal Terms to desirable agents.
JOHN G. RICHTER, Manager

LXITIIIIILILS

P E

" Insurance Co. of America.
GEORGE SIMPSON, Resident lanager

WM. MACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agent.
Temple Bldg., Bay St., TORONTO. Tel. 2309,

€ S SCOTT, Resident Agent, HAMILTON, Ont

business, as compared with the preceding
year, together with substantial increases
in income and assets, a diminution 1n
expense ratio, with their low death rate
still maintained.

Insurance—Of the applications for new
insurance received during the year those
representing 1,041,807.35 were accepted,
and policies issued, the amount in force
being $4,420,756.50, a gain of 10.56 per
cent., or $422,734.35.

Cash Income—During the year the re-
ceipts from premiums were $140,606.02,
and interest $19,721.60. Policy-holders’
profits applied as premiums on bonus ad-
ditions were $3,315.11, a total of $163,-
642.73, an increase of 27 per cent., or $34,-
402.38. The rate of interest earned on
the mean net assets was over 514 per
cent., and the amount so realized was
more than sufficient to pay all death
claims and head office salaries.

Disbursements—Under this caption the
expenses, $48,841.54, in consequence of
the larger volume of business transacted
naturally show an increase, the amount
being $6,337.50, but comparatively the
amount decreased 7%%. The amount
allotted to policy-holders was $4,407.81,
and the shareholders received a dividend
of 6 per cent. on their paid-up capital.

The policies maturing by death during
the year amounted to $15,021.75, those
outstanding from 1900 being paid, leav-
ing $3,000 awaiting claim papers on
December 31st. The company still claim
their death rate of 3.77 for the year, and
mean rate of 3.12 for our first eleven
years, as unparalleled.

The net revenue for the year, includ-
ing the balance brought forward,
amounted to the large sum of $100,388.75,
which has been applied as follows:

Ragabve -funds S SRR $71,544 93
Special rederve: i i 6,135 00
Profits to policy-holders ...... 4407 81
Shareholders’ dividend ....... 3,158 10
Provision for possible depreci-

ation of assets or doubtful

debts ... AP W e Rt 2,186 69
Unallotted surplus ........ . 12,046 22

The directors have decided to antici-
pate the future requirements of the Gov-
ernment by establishing a special reserve
fund, setting by a portion of their
revenue each year. Not only is additional
protection thus afforded, but what is et
cqual importance, it is the most equitable
method the company could devise for
ccnserving the interests of present and
future policy-holders.

Assets—The net assets are now $477,-
302.08, the increase during the year be-
ing $76,050.13, or 1034 per cent. It will
be noticed that there is a reduction of
$4,115.28 in premiums outstanding and
deferred, full reserve and cost of collec-
tion is included in liabilities. Every dol-

lar is a good asset. The investments
have been carefully scrutinized by the
auditors and Government officials, and

as usual the same have received the con-

stant care and attention of individual
directors.

The balance of gross assets, $769,918.75,
affords more than usual security for
p(‘licyiwldcr.

The"policy-holders’ reserve fund was

increased 23 per cent., namely, $74,860.04,
that fund now being $399,023.53, exclu-
sive of the special reserve.

The foregoing shows that the past year
has been a period of marked prosperity
and progress, and will undoubtedly be
the cause of much satisfaction to policy-
liolders. The company report that the
nwtloo}c for the present year is even
mcre favorable.

The report was unanimously adopted,
and the directors of the previous year re-
clected, with the éxception of Mr. P.
White, who retired, Mr. James Ross be-
ing appointed to fill the vacancy.

SOLID as the
CONTINENT

A young man glories in his strength,
and so should a young company. The
North American Life finds a fitting
personification in the young man, who,
having outlived the trying periods of
life, enters manhood splendidly pre-
pared. It has just completed twenty-
one years, a period marked by healthy

progress and continued success. A
firmly-established institution, it is
progressive, and ever alive to the

interests of the insuring public.

The . Twenty-first . Year
Has . Been . the . Best

Particulars ot the guaranteed and other
plans furnished on application.

NORTH AMERICAN LIFE

112-118 King St. West, Toronto

Wm. MeCabe,
Managing Dim.o'

L. Goldman,
Secretary.

LIFE INSURANCE
ANNOUNGEMENT

January, 1902.

The rapidly increasing busin
of THE ROYAL-VICTORIA LIFE TN
SURANCE CO., requiring largep
Head Office accommodation, the
Company will occupy its new offices
on the second floor of the Roya)
Insuranece Building, Place d’Armesg
Square, on the 1st of May next,

The new business issued in 19
shows an inerease of 33 per cent
over the previous year, o

DAVID BURKE, A.LA., F.S.S,,

General Mana

HEAD OFFICE - MONTREAL

®

$6466664 SSbEsbay

Justice and
Satistaction

In dealing with both Agents and Policy.
holders—fairness coupled with invariable
honesty of purpose. hese are the endeavors
of the management of the Union Mutual in
all transactions. And Promptness is another
Home Office motto—prompt answering of
letters, prompt issuing of policies, prompt
settlement of claims.

Always a place for reliable, capable Agents,

UNION MUTUAL

LIFE INSURANCE CO.
1ncorporated 1848. PORTLAND, Maing
FRED. E. RICHARDS, President.

ARTHUR L. BATES Vice-President.

@) Address HENRI E. MORIN, Chi ef Agent for
‘* Canada, 151 St. James St., Montreal, Que.

AP PSSSS SSSSSS S

PHENIX ... .

Insurance Company,
Of Brooklyn, N.Y,

WO0OD & KIRKPATRICK, Agents
TORONTO v
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Commercial.

MONTREAL MARKETS.

Montreal, Feb. 26th, 1902.

Ashes.—Some few small parcels of pot
ashes have been marketed at prices rang-
ing from $4.40 to $4.45 for firsts, and
frcm $3.05 to $4 for seconds, but receipts
are still very light. Not a transaction
bas been reported in pearls for some
time.

Cements and Firebricks.—There is still
an absence of business in these lines,
though some little enquiry is reported
regarding opening prices for spring ship-
ments. It is said European manufac-
turers are disposed to make lower quo-
tations than a year ago, though no de-
finite quotations have been yet received.

Dairy Products.—The Liverpool cable
advanced to-day from sixpence to a
shilling, with improved English demand,

and some good business has been re-
ported, several large firms being re-
perted pretty well sold out. Quotations
are firmer at 10}4 to 10%c. for finest

Western; Townships, 10 to 10%¢,; Que-
becs. 934 to 10c. The butter market is
rather firmer, wtih good demand for fine
creamery, The general quotation for best
goods is 21 to 22c., though it is claimed
half a cent more has been realized;
seconds, 19 to 2oc.; good dairy, 16 to 17c.

Dry Goods.—A good many travellers
are getting through the first spring trip,
and are striking for Montreal and Tor-
onto to meet customers attending the
spring millinery openings, which are
fixed at Montreal for the 4th, sth and
6th of March, and at Toronto for the 3rd,
4th and s5th. Quite a few letters received
from retailers, both in the West and this
prevince, complain of business still being
affected by heavy roads, but remittances
as a whole 4o not show any noteworthy
falling off, and failures are gratifyingly
few. The indications of a stiffening in
ccttons, alluded to last week, have taken
more definite shape, as three of the lead-
ing mills have issued circulars that orders
will only be received subject to advance
at any moment.

Furs.—It is now considered a pretty
well established fact that the season’s
catch of Canadian furs will be a small
one. Receipts thus far have been quite
light, and dealers are not apparently
looking for any large parcels. Quotations
remain as lately revised.  We quote for
prime skins: Black bear, $18 for large,
$13.50 for medium, $7.50 for small;
bacger, 10 to 50c.; wild cat, 10 to 35c.;
fisher, $4 to $6 for northern; western
ditto, $3 to $5 for No. 1; red fox, $1.50
to $3 for northern; silver fox, $s50 to
$100; cross fox, $5 to $10; wolverine,
$1.50 to $5; lynx, $3 to $5; marten, fine,
British Columbia, $3.50 to $7; eastern,
$2 to $4.50; mink, eastern, $3.25 to $4;
western, No. 1, $2.50 to $3.50; fall rats,
8 to 10c.; winter, ditto, 10 to 15c.; otter,
$12 to $18 for fine north-eastern; No. 1
western, $8 to $12; coon, No. 1, black,
$1.50 to $2.50; No. 1, dark, $1 to $1.50;

=~

THE

( Confederation
POLICIES ISSUED ON ALL APPROVED PLANS. ,
Interesting Pamphlets Sent on Application.
W. D. MATTHEWS, Esg., FREDERICK WYLD, EsqQ.,
VICE<PRESIDENTS.
\ W. C. MACDONALD, AcTuary. J. K. MACDONALD, MANAGING DIRECTOR.
. °
The Mctr Opﬂlltall LIfC ot
““The Leading Industrial Company of America.”’
THE METROPOLITAN is one of the oldest Life Insurance Com-
panies in the United States. Has been doing business for over
THE METROPOLITAN has Assets of over 62 Millions of Dollars,
Liabilities of 58 Millions, and a Surplus of over 8 Millions,
two minutes of each business day of eight hours, and has Five
Million Policy-holders
honest, capable, industrious man, who is willing to begin at the
bottom and acquire a knowledge of the details of the business.
his capacity and establish his claim to the highest position in
the field in the gift of the Company. It is within his certain
All needed explanations will be furnished upon application to
the Company's Superintendents in any of the princfpal cities.
Hamilton, Canada—37 James Street South—W. C. Niles, Supt.
London, Canada—Room 4, Duffield Block, Dundas and Clarence Streets—Geo.
Montrea.I. Canada—1670 St. Catherines Street—Chas. Stansfield, Supt.
2 3 5? Board of Trade Building, 42 St Sacrament Street—
Henry Briggs, Supt
eo. E. hornton, Supt.
Quebec, Canada—Room 12, People's Building, 125 St. Peter Street—Geo. K.
Toronto, Can. nfederation Life Bidg., Yon,
~ *  Lawlor Building, King and Yonge Streets, Rooms 32 and 34—
THE MMUTUAL LIFE oF canaba
(Formerly The Ontario Mutual Life)

ASSOCIATION, HEAD OFFICE, TORONTO.
W. H. BEATTY, EsQ., PRESIDENT.
INSURANCE (0.
Is represented in all the principal citles of the United States and Canada
thirty years.
THE METROPOLITAN pays Death Claims, averaging one for every
METROPOLITAN offers remunerative employment to any
He can by diligent study and practical experience demonstrate
reach. The opportunities for merited advancement are unlimited.
BRANCH OFFICES IN CANADA
Smith, Supt.
Ottaw& Canada—Metml;g.)litan Life Building, Metcalfe and Queen Streets—
deK. lle, Supt.
S ‘ppe—eéo P St.—Wm. O. Washburn, Supt.
Pierce Keefe & Co.
Abstract of Accounts for 1901

INCOME
VR R NS e e S S S TR S 5 T+ e A $ 998,619 06
Intérest, Renf and Annmities. . ..., oot s ii oy snsnsens sok .o 279,067 02
g o RN S G A8 $ 1,277,686 08
DISBURSEMENTS
Death Claims, Endowments, Profits, €tC.......oe0ccuuvsne. $ 493,632 45
ANODOPURMTBOES (ot 55 v 5 v s Bl e s o o ds s 215,676 94
R e Ciara a s LUF 50 s & 0 ¥ $ 709,209 39
ASSETS
Eosns-ox' Pitat - Mortgae. . 8. 0 0 Ui B dadeie v sk $ 2,643,066 61
Municipal Debentures and Bonds.........coovivnvneeeanans 2,019,949 03
Loans on Company's Policies .o l0iiii. wiisinbpaniss 643,361 93
Real Estate, including Company's Office ........... ... oo 128,729 01
Cash in hand and in Banks....... AR G AR & S 18,325 75
it R U A e e AR e sesar ek devieia 4 S09.889. 84
¥ o 7 e Bl R S e NG 1 $ 5,757,822 17
LIABILITIES
SROnerve i M0 BRI UL Tl v aeis o demnssisens et b s s $5,301,100 41
All other Liabilities...evvu..... R Lt S PN S T 76,751 23
TORRL s e P O e ..$5,377,851 64
SURPLUS
On the Company's Standard, 4 and 83%. ..ev.vvevuenns oo $ 379,970 53
On the Government Standard, 43 and 33%...... ....... veess 605,470 00
Robt. Melvin, Geo. Wegenast, W. H. Riddell,
President Manager Secretary

The National Life Assurance Company of Canada.

H. S. HOWLAND, - - = = President.
ELIAS ROGERS, W. D. LONG, Vice-Presidents.
R. H. MATSON, Managing Director. F. SPARLING, Secretary.
The Guaranteed Reserve and Option Policies of “The National Life” are the best contracts
of life insurance obtainable, and guarantee Free Residence and Occupation, Automatic Non-forfeiture,
Cash, Loan, and Paid-up Values, One Month's Grace for Payment of Premiums, Thirteen Months for
Revival of Policies. #% For explanatory pamphlets apply to Heap Orrice, TEMPLE BUILDING,
ToroNTO.  Active and reliable agents wanted. - - - - - - = - . .
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TORONTO PRICES CURRENT.
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FOUNDED 1792
FIRE MARINE

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA
Oapital, $3,000,000 Assets, 89,205,037
Losses Pald since Organization,
$83,400,354.00.
ROBERT HAMPSON & SON

General Agents for Canada,
18 Corn Exchange Building, MONTREAL, QUE
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onfederation
Life
Association

HEAD OFFICE, - - - TORONTO
‘ L ]
The Unconditional Accumulatve

Policy issued by this Association is ab-
solutely free from conditions from date
of issue

PAMPHLETS

The Association publishes an inter-
esting set of pamphlets, giving full par-
ticulars regarding its different plans of
insurance, and will be pleased to send
them on application to the Head Office,
Toronto, or to any of the Association’s

Agents.

|
§

Hox. Sik W. P, Howranp, K.C.M.G,, C.B,,
President.

J. K. MACDONALD,

W. C. MACDONALD,
Man. Director,

Actuary.
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THE.... [Incorporated 1875)

Mcrcantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF

LIVERPOOL.

NGLO-AMERICAN
FIRE INSURANCE CO.

Heap OFFICE :

McKinnon Bldg., Toronto

AUTHORIZED CAPITAL, $1,000,000

Full Government Deposit.
cepted at equitable rates.
A. DEAN, Manager.

Agent—H. G. CHARLESWORTH.
Chy Telephone 2490.
Appll

Insurance ac-

+1

for Agenciaa Rolicited.

In Great Britain THE
MonNETARY TIMES is rep-
resented by Mr. W, H.
BoFFEY, 44 Fleet Street,
London, E.C.
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| $3.10 to $3.75.

skunk, 20c. to $1.75 for prime, according
to stripe, etc.

Groceries.—Country roads are still un-
sottled, being badly drifted, and with the
advancing season are likely to continue

condition until

in more or less heavy
spring. This affects business at interior
puints, and not over
busy. The New York sugar market

again easier, and a decline of 5c. a cental

wholesalers are

15

wags announced by local refiners at noon
to-day, making standard granulated now
and
Owing to the low open-

$3.85 at the factory, yellows from
ing price for new molasses in Barbadoes,
the local quotation for puncheons or car
l:ts has been reduced to 27c¢., and it 18
said
have to stand a considerable loss.
fruits continue very dull;
cabled at
apples are reported strong at 9lc., and
dried, 6%%c.
advancing, and it is said are held at $2.60
to $2.70 by packers.

some local holders of fair lots will
Dried
currants are

easier Patras.  Evaporated

Gallon apples have also been

An advance in the
local price of brooms is momentarily ex-

pected.

Hides.—Calfskins beginning to
and are readily
bought up by dealers at ge. for No. 1,

and 7c. for No. 2.

are
come in more freely,

Tanners are only buy
ing beef hides in a hand-to-mouth way,
and dealers’ quotation to butchers con-
tinues at 7¢, for No. 1.

unchanged at 65c.

Lambskins are

Metals and Hardware.—Business keeps
gcod in hardware, and fair in heavy metals
The plate market rules firm in England,
with advance anticipated.
are cabled at fo 1s. 3d.
ment, lLocal quotations 52 sheets
continue at $2.65, but it said there
have been some sales of 60 and 75 sheets,
in round lots, at that figure. Galvanized
sheets, Terne plates, etc., are steady at
late quotations. Some import orders are
n:p.()rlcd as booked for Summerlee iron,
estimated to cost $20.50 to $21, laid down.
Domestic bars and iron pipe rule firm
Copper

Canada plates
for spring ship-
for

1s

1s about as quoted last week,
local price being 1334c.; tin is stronger

at 2814 to 29'%c.; lead, $3.20.

Oils, Paints and Glass.—Linsed oil has
advanced, as expected last week, and the
1.n;n]<ct abroad is said to show signs of
iurther strengthening. In
there nothing new, but
be all steady
Quotations are: Single raw
and boiled linseed oil, respectively,
80 and 83c. per gallon, for one to fOV:l!‘
barrel lots; 5 to 9 barrels, 79 and S8zc..

lines
are
firm

other
values
to
barrels,

18

said to

9

net, 3? days, or 3 per cent. for four
r}'nonth: terms.  Turpentine, one barrel,
07¢.; two to four barrels, 66c.; net,

30 days. Olive oil, machinery, goc.; Cod
oil, 32 to 35c. per gallon; steam refined
seal,

: 49 to 52c. per gallon; straw,
.dlth, 45 to 4yc.; Castor oil, o9c.;
In  quantity; tins, oY to gYc.;

machinery castor oil, 84 to gc.; Leads,
(chiemically pure and first-class brands
only), $5.87%c.; No. 1, $5.37%c.; No. 2,
$5.1274; No. 3, $4.87%%; No. 4, $4.37%; dry
white lead, 574 to 6c.; pure; No. 1, do., 5c.;

1

% ACCIDENTS

Ontario Aceident and %Ac AND
Loyds Plate Glass  .DISEASE:

INSURANCE COMPANIES
Issue Specially Attractive Policies covering Accident,
Accrdent and Sickness Combined, EmFloyers.
Elevator, General and Public Liability.
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

8 Toronto Street, TORONTO.

Union
Assurance Society ot London

Instituted n tae Reign of Queen Anne,
A. D. 1714,

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Oftices

Oanada Branch: Corner St. James and
McGill Sts., Montreal.

T. L. MORRISEY, Manager.
W. & E. A. BADENACH, Toronto Agents

.

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, $1,000.000
The policies of the Continental are as liberal and free
as absolute safety allows, and the premiums are as low
as the security of policyholders permits. For districts

and agencies apply to Head Office.
HON. JOHN DRYDEN, President.

YEO. B. WOODS, Manager.
cnge CHAS.“il. FULLER, Secretary.

Annual Meefting

Pursuant to the Act of Incorporation, notice
is hereby given that the 32nd Annual Meeting
of The Mutual Life Assurance
Company of Canada (for 30 years
known as the Ontario Mutual Life) will be
held at its Head Office in Waterloo, Ontario,
on Thursday, March 6th, 1902, at

One of the clock p.m.
GEO. WEGENAST,
Manager.
Waterloo, February 5th, 1902.

SBIE OB B SE I B T OE S S8 SEOE ST

London Mutual

Fire Insurance Co. of Canada
Head Ofice—LONDON, Ont.
Losses Paid, - - $3,000,000
Business in force, over - $53,000,000

Hon. Joux DRYDEN, Geo. GiLLes,
resident. Vice-President.
H. WADDINGTON, Sec’y and Man. Director.

L R R R R R R R ok

SALIRXIAARSERANS
L

The Dominion of Canada Guarantee &

Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.
COMPENSATION tfor accidental injuries.
INSURANCE against sickness.’

GEO, GOODERHAM, J. E. ROBERTS,
President. Gen Manager

When writing advertisers please mention
the Monetary Times.
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(ommercial Union

Assurance Co., Limited.
01 LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000

Canadlan Branch—Head Office, Montreal.
&AS. McGREGOR, Mnnager.
Toronto Office, 49 Wellington Street East.

GEO. R. HARGRAFT,
Gen, Agent for Toronto and Co. of York

éé—lledonian

INSURANGE CO., OF EDINBURGH
The Oldest Scottish Fire Office.
HEAD OFFICE FOR CANADA, MONTREAL

LANSING LEWIS, Manager.
J. G BORTHWICK, Secretary,

MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay 8t., TORONTO
Telephone 2309.
Ot..

Northern &

Canadlan Branoh, 1730 Notre Dame Street, Montreal.

Assurance Co.

1895
Capital and Aoccumulated Funds, $88,355,000;
Annual Revenue trom Fire and Life Premiums and from

Interest on Invested Funds, $5,715,000; dero-lted with | T'
for Canadian Polloy-holders

Gov

Dominion
$200,000.

G. E. Moservry, E. P. Prarson, Agen
Romr. W. Tyre, Manager for Canada,

n Home Life

ASSOCIATION OF CANADA
Head Office, Home Life Building, Toronto

Capital, $1,000,000

RELIABLE AGENTS WANTED 1n
unrepresented distriots,

Correspondence solicited.
President—HON. R. HARCOURT, M.A., K.C.
Managing Director—A. |. PATTISON,

The Excelsior Life Insurance Co.

INCORPORATED 1889,
HEAD OFFICE . - TORONTO
Our Annual Report for 1901 shows as the result of

the year's operations the following Substantial in-
creases in the important items shown below :

GROBSS ASSETS, $769,918 75

An increase of

Premium income...

$ 24173 43

Interest income 5,690 27
Net assets ..... 76,959 13
.......... 74,860 04
Insurance in fore 422,734 35
WANTED-—General, District and Local

ts,
DAVID FASKEN, President,
EDWIN MARSHALL, Secretary.

rovident
Savings Life
Assurance

~»—Society

Established 1875.

of New York

EDWARD W. SCOTT, President.

Agents wanted in unrepresented districts,

Wiiiam S. Hopeins,
Manager for Ontario,
Temple Bldg., Toronto.

Apply to

STOCK AND BOND REPORT.

(

I
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§ | | copl | e | S, (— -
BANKS N e ast ALIFAX, .
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ECONOMICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.

Total Net Assets.........ccoeavecencnennns $ 300,089 52
Amount of Risk .. . . 15,307,774 12
Government Deposit. ... 36,300 00
OHN FENNELL, President.
2EO, LANG, HUGO KRANZ,
Vice-President. Manager
- €

FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON
Total Cash

nasets mcecs 922,000,000

Fire risks accepted on almost every description
of insurable property.

Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada

Established 1824

me MANCHESTER FIRE

Assurancec Co.
Head Office—MANCHESTER, E~c.
H. S. MALLETT, Manager and Secretary.

Assets over $13,000,000

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager.

" AFFRAY & MACKENZIE
City Am“}{osn’n LAWSON.

The Dominion Life Assurance Co.

Head Office, WATERLOO, ONT.

Progress in 1900

The 20th Oentl firds this Comsany ;: a splendid p‘o;i
on. Security, solidity, progress and equity are our watch-
“Qrdl. We h’l’ve increased our Subscribed Capital from

> 600
5,

to ,000.
ham;mued our Paid-up Capital from $64,000 to

laced all our old business on a 4 fer cent.

rd—higher than Government requiremen s.

We h.l.vaa6 lggzre our Surplus over all Liabilities from
,210 to 3

- We have increased our Assets from $416,897 to $539,266.
All forms of regular sound life and endowment assur-

are issu
“umoe an of our Agents or write Head Office for par-

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

HILLERS & MANUFAGTURERS

Insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special attention given to placing large lines on
mercantile and manufacturing risks that come up to
our standard.

Head Offices—Queen City Chambers, Toronto
SCOTT & WALMSLEY,

4 BSTABLISHED 1838,
Managers and Underwriters.

l
|

genuine red, ditto, 5¢.; No. 1, red lead,
4V5 to 4¥%c.; Putty, in bulk, bbls, $2;
blzdder putty, in bbls., $2.35; ditto, in

kegs, or boxes, $2.50; 25-lb. tins, $2.45; |

12%-1b. tins, $2.75. London washed whit-
ing, 45 to soc.; Paris white, 75 to 8oc.;
veneuan red, $1.50 to  $1.75; yellow
uchre, $1.25 to $1.50; spruce ochre, $1.75
to $2; Paris green, in barrels, 1634¢.; 50
and 10o-lb. drums, 17%c.; 25-lb. ditto,
18c.; in Ib. packages, 18yc.; Window
glass, $2.10 per so feet for first break;
$2.20 for second break.
Wool.—Importers of raw wool report
but a light business, and say they have
really little stock, The market
strong in London, but it is hard to effect
sales here at any advance, though stocks

rules

could not be replaced except at enhanced
tgures. Ordinary Capes are quoted at
14 to 16¢c.; Natals, 17 to 19c.; B.A,
scoured, 30 to 3s5¢.

TORONTO MARKETS.
Toronto, Feb. 27th, 1902.
Chemicals, Drugs, Etc—A
business has been done during the last
few weeks, and the prospects for spring

brisker

are There is not a very
strong demand for quinine, but the price
keeps steady, as also the case with
opium. Carbolic, tartaric and citric acids
are still at very low prices, but it is im-
probable they will recede still more.
Castile soap has a strong tendency up-
wards. Oils are firm. Linseed o1l
gone up 5c¢., in sympathy with reports
from the Old Country.

encouraging.

18

has

Paris green is

strong.
Dry Goods.—Wholesale dry goods
Lcuses are preparing for the rush of

visitors to the city, which is expected in
connection with the spring millinery
cpenings next week. Values in all lines
of dry goods continue firm, and business
is very active.

Flour and Grain.—Offerings of flour
have been free, and the market has been

casier. The average price just now for
0o per cent. patents, in buyers’ bags,
middle freights, is $2.87, with extra

choice brand selling a little higher. Mill-
feed is steady, with shorts at $18 to $19,
and bran $17. Oatmeal and cornmeal re-
nain firm at previously quoted figures.
for wheat there is a moderate demand.
Ontario has gone down from 1 to 2c. per
bushel, in sympathy with the decline in
British and United States markets. Other
grains remain practically unchanged.
Business generally is dull.

Fruits.—No special feature calls for
ccmment. A normally good trade is go-
ing on at following prices: Oranges,

LIVERPOOL PRICES
Liverpool, February 26, 12.30 p.m

s, d.
Wheat, Spring 6 ?
Red Winter 6
No. 1 Cal 6
Corn .... 5 1
» old 5
DR G arsrnoning s 6
Lard 47
oy R RS R R B TSN R 72 0
Bacon, heav: 44 06
,o'l Sy g %
Cheese, new white eene. 49 08
Cheese, new colorad 50 00

The Mutual Life Insurance Gompany

RICHARD A. mcCURDY, Pres'dent.

Statement for the Year Ending December 31, 1901

According to the Standard of the Insurance
Department of the State of New York.

INCOME
Received for Premiums

_ ¢ 851,446,787 73
From all other Sources. 78

11 177,517 7

$65,624,305 51
DISBURSEMENTS —
To Policy-holders for claims by Death..,
To Policy-holders for Endowments,
Dividends, Etc. o
For all other Accounts...........coveveiennns

$17.344,023 13

11,335,646 77
13,772,936 to

$42,452,606 50

ASSETS
United States bonds & other securities., $198,063,981 24
First Lien Loans on bond and mortgage 81,564,209 88
Loans on Bonds and other Securities... 10,638,000 co
Loans on Company's own Policies......... 11,319,067 23
Real Estate: Company's Office Buildings 3
in London, Paris, Berlin, New York,
Boston, Philadelphia, San Francisco,
Seattle, Sydney and Mexico, and other
Real Batate  .cicsciuisisesnirseesis .
Cash in Banks and Trust Companie: :
Accrued Interest, Net Deferred Pre-
IRIUINE, OLO. ssuiisivennbossssasssssnstsussarsis ent 6,084,376 42

27,542,442 44
16 746,894 46

#352,838,971 67
LIABILITIES _
Liability for Policy Reserves, etc........
Liability for Contingent Guarantee Fund
Liability for Authorized Dividends........

$289,652,388 84
60,706,582 83
2,480,000 00

$352,838,971 67

Insurance and Annuities in force .......... $1,243,503,101 11

WHAT HAVE
YOU TO SELL?

Do you want a pack-
age, cartoon, manu-
ufactured article or
trade mark qisplay.
ed in attractive de-
sign for magazine
or trade journal ?

WATERLOO MUTUAL FIRE INS. €O

ESTABLISHED IN 1868.

HEAD OFFICE, - WATERLOO, ONT.

Total Assets 31st Dec,, 1900 ......... $361,361 08
Policles In Force in Western On-
TATIO OVOr ....cccvvcrinecssrisnnsiivissnnnns 20,000 00

GEORGE RANDALL, WM. SNIDER,
President, Vice-President,

FRANK HAIGHT, R. T. ORR,
Manager. Inspeotor.

62nd YEAR

THe “GORE”

FIRE INSURANCE CO.
Head Office, GALT, ONT.

Total Losses Pald............ $1,932,419 89
Total Assets . ... ...... 407,288 07
Oash and Oash Assets ... 230,360 27

Both Cash and Mutual Plans

PRESIDENT, HON. JAMES YOUNG
Vice-PresiDENT, - A. WARNOCK, Esg

Manager, R. 8, STRONG, Galt,

Business Written

In 1901 .. .. $3,224,595 00

TR L e o AR 3,098,800 00

Increase .« .. 8 125,795 00
Insurance

In force Dec, 31, '01
In force Dec. 31, '00 11,845.569 00

Increase .. .. .. $ 1,570,030 00
Premium Income

In 190k, ool S 9421,9656 16
1000 sl 362,118 24

Increase .. .. $ 59,846 92
Interest Earnings

For year 1901 2 .. $64.644 88
For year 1900 .. .. 49,998 46

Increase . .. .. $14,646 42

.. $13,415 599 00

The Great-West Life Ass’ce Co.
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Advertising Business Methods.

MANUFACTURER, WHOLESALER,
RETAILER, CLERK.

Would a free sample copy of the publication

AD SENSE

interest you? We can truthfully answer for
you “YES."

A postal card will bring it.

To its thousands of occasional readers we
we will say that this MODERN, FAULTLESS
EXPONENT OF ADVERTISING JOUR-
NALISM is published in CHICAGO, at 373
RECORD HERALD BUILDING. Its thou-
sands of regular readers need no information
on this point.

The subscription price is 1.00 the year and
the PREMIUM OFFERS on the side will be
of much interest to you if you have an office
or a store.

All sample copies are equipped with the
egulation subscription blank.

Nationglm Banker

84 & 86 La Salle St.,
Chicago, lllinois.

A journal of national circulation. Is
read by bankers, capitalists, investors,
retired merchants, If you want to
reach a good class of buyers and the
moneyed and investing public, advertise
inthe National Banker. Sample copies
free. Advertising rates on application.

It tells the circulation of all the newspapers.
It tells the circulations correctly.
It is revised and reissued four times a year,

Price Five Dollars.
Delivered Carriage Paid.

GEORGE P. ROWELL & CO.,

Publishers American
Newspaper Directory,

10 SPRUCE STREET, NEW YORK.

' Catalogue

Printing is the big end of our
business Every facility.

THE MoneETAY TIMES, -

TORONTO

California, Washington navels, $3.25 to
$3.75 per box; fancy navels, $3.25 to
$350; choice, $3.25; Floridas, $2.75;
Bahamas, $2.75; Valencias, $5.50 per case;
marmalade, $2.75 per box; lemons, new
Messina, $2.50; grapes, Almeria, $5.50 to
$6 50 per keg; apples, $4 to $5.50 per
barrel: bananas, $1.50 to $2; cranberries,
$3.50 per box; Canadian onions, $1.30 per
bag. Reports from London speak of
cargoes of apples coming to hand in
very fair condition, with a favorable mar-
ket for good qualities. Prices realized
were as follows: Baldwins, 17s. to 23s.;
russets, 20s. to 26s.; Ben Davis, firsts,
10s. to 23s. 6d.; seconds, to g
spies, firsts, 20s. to 23s.; seconds, 13s. 6d.
to 17s.; Nova Scotia Baldwins, 15s. to
nonpareils, 17s. to 21s. 6d.

128.

18,5

Groceries.—A decline of 5c. took place
in sugar on Wednesday morning, and the
movement is In fact, trade has
been dull in practically all lines of gro-
ceries, largely owing to the bad roads
throughout country districts rendering
transportation of goods well-nigh impos-
sible. Prices, with the above exception,
about stationary, though canned
are very scarce, and some
brands have been advanced 5 to I10c. per
dozen in the last week. The market for
California evaporated fruits is stronger,
especially for peaches. Mediterranean
fruits remain in the same position. Cables
regarding currants are a little stronger
than they have been. In teas no new
feature has developed, but the scarcity in
young Hyson continues. Hardly any
stock in this line now remains in Tor-
onto.

slow.

are
tc matoes

Hardware.—The price of sisal rope
has gone up to 12%c., in sympathy with
the position of Manila. Other prices re-
main practically unchanged. Trade is
not very heavy, but about equal to what
may be expected at this time of the year.
Values are expected to remain about as
they are for this season, and prospects
are very favorable. Orders are coming
in satisfactory for future delivery in
spring and summer goods, and if there
is any difference to be noted, it is in the
direction of heavier orders this year
compared with previous seasons.

Hides and Skins.—Not much is com-
ing forward just now, and the demand is
fair. Good supplies are believed, how-
ever, to exist in the country. Rendered

tallow has gone up to 6 and 6%c. In
Chicago, a dull, dragging market con-

tinues to.be reported for packer hides.
Cifferings are fairly large, as packer
generally have good stocks on hand, and
are ready sellers; the demand, however,
is flat. Prices quoted are 1214 to 12VicC.
for native steers, 13%c. for heavy Texas,
12¢. for butt brands, 1134c. for Colorados,
1074 to 1ic. for heavy native cows, and
1oc. for branded do. Country hides are
quiet at 8. for No. 1 buffs.

Live Stock.—The feeling was somewhat
casier at the cattle market this week
owing to heavy offerings, and prices may
possibly drop this week. In export cattle
only those of very prime quality reached

last week’s figures. Butchers’ cattle wwere
fairly steady, as were also stockers angd

fceders. Sheep and lambs sold fairly
well.
Provisions.—Receipts ot butter are

about equal to requirements. The markes
unchanged.

is steady, and Cheese ;e
quiet and steady. Eggs continue wery
scarce, at 25 to gb6c. for mew laid, an;i

practically no other stock is on the mar.

ket. In hog products the dullness

Con-
In live
hogs, however, values have gone down
There is a good demand for unirozen gyge.
keys, which bring 12)sc. Frozen stoek
brings 10c., and geese 8¢c. = The  zotal
western pack of hogs for last week

tinues, and prices are unchanged.

3 was
605,000, compared with 585,000 the pre.
ceding week, and 460,000 two weeks ago
TTor corresponding time last year th;

number was 625,000, and two years ago
480,000. From November 1ist, the tOtai
is 0,030,000, against 8,555,000 a year ago
--an increase of 1,075,000. The quality of
hogs Foming forward continues good in
most instances. Prices have been fairly
well sustained, although receding Some-
what from the recent position, and show
an average of $6 per 100 pounds for
preminent places, compared with $6. 10 a
week ago, $6.10 two weeks ago, $5'35 a
yc.ar ago, and $4.80 two years ago. The
winter season now nearing its close will
mark a new record, exceeding 10,000,000
i_n number of hogs for the four months
tf)r western slaughtering for the first
time, says the Cincinnati Price Curreng.
The increase of a million hogs over the
number killed last year was not expected
b.y anyone in the trade, and the anticipa-
tion of reaching a period of continuoys
decrease, which has failed to materialize,
has had considerable to do with majg.
tenance of values The gain of more thay
ten per cent. in numbers will PrObabl,
be about balanced by the decrease
weight of hogs.

PROFITABLE ADVERTISING

Is absolutely indispensable to anyone wh
keep in touch with the advertising worldoav;g‘?g
up-to-date methods. The journal is the reg
mzed leader .in its‘ field, original in conten 7.
inch:‘pendent in policy, profusely illustrated and
ect typographically. . a g 5
ach issue contains a wealth of information
iders and suggestions of greatest possible
value to everyone who 1s at all interested in
?rd}:lertisli,ng.. . uiR saoo . S
e subscription price is $2 per year, or
20 cents per copy, Foreign subscriptig’n ”.50‘
per year. Address,

Profitable Adv rtising
- >

Publisher, 140 Boylston Street,

KATE E. GRISWOLD, Boston, Masgg
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The Australian Trading World,

Weekly. Price, 2d. Thund..'
- Estnbllal.xed 1886, -

The large and influential circulation which the A us;
lian Trading World now enjoys in the Commercia]
Financial world places it in the front rank of newspa ang
devoted to the Australasian Colonies. Pers.
Trade Reports are a Prominent Feature,
tocks and Shares are Carefull&,Followgd_
g%e{ﬂolel by Eminent ¥ cll'iten.
u on—ios. per annum, including
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1901 wasthe Record Year

the

management

attests to excellent

For new business actually paid for, in the Company’s

successful history of 54 vears.

This splendid result

organization and careful

Of The Canada Life Assurance Co.

[Jrosperous &[Jrogressive

THE GOOD WILL

ot its Policy-holders has made the
Sun Lire oF Canapa

“Prosperous and Progressive.’

. Write for Literature.

Head Oﬁlce, Montreal.

R. MACAULAY, Hon. A. W. OGILVIE,
PRESIDENT. VICE-PRESIDENT,

T. B. MACAULAY, F.1.A.,
SECRETARY AND ACTUARY,

chcfil Lifc » »

Assurance Co.

- - HAMILTON, CANADA.

HEAD OFFIOE,

Oapital and Assets. ..82,149,055 93

Surpins to Polley holders_......... ... 1,086,531 88
Most Desirable Policy Contracts.
JAS. K. BEATTY Prasldeut DAVID DEXTER, Managing Director,

K. McOCUTOHEON, Sup’t of Agonclo..

western = | rr.
Assurance Co. | Marine

Capital . .
Assefs, over . .
Annual Income . .

$2,000,000 0@
2,325,000 00
2,394,000 0p

Head Office,

Toronto,
Ont.

Hon. GEORGE A, COX, President.
J.J KENNY, Vice-Pres. & Managing Director, 0. 0. FOSTER, Secretary

BRITISH AMERICA

Assurance Co’y
Head Offics, TRONTO. +  FIRE AND MARINE

Capital $1,009,000.00
Total Assets $1,776,606.45
Losses Paid (since organization) $19,946,51 /73

DIRECTORS:

HON. GEO. A. 00X, President. J. J. KENNY, Vice-President.
Hon. S. C. Wood. E W, Cox, Thos. Long,  John Hoskin, K.C., LL.D
Robert Jafiray. Angumu Myers. . M., Pellatt,

P. H. SIMS, Secretary.

London and Lancashire
s IR E

Head Office for Canada :
Gompany’s Bldg., 164 St. James St.,, MONTREAL

CHAIRMAN CANADIANTBOARD :
The Right Honorable Lord Strathcona and Mount Royal.

GENERAL MANAGER rOR CANADAJ:

B. HAL. BROWN

The Swing of Success

IS WITH . . .

THE CROWN LIFE INSURANCE COMPANY

With its Liberal Policies, Low Premiums and High Guarantees.

Absolute Security

Is assured by the substantial character of the men who are
behind Tue CrowN Lirk. Its Board of DlreLtors is one uf
the strongest in Canada. >

You Gan Mako Ilo Mlstaka

In associating yourself with Tue Crown LIFE, either as an
insurer, or as an agent, or both. . . . Write for particulars.

HEAD OFFICE - TOBONTO
Sir Charles Tupper, - - A

John Charlton, -
Geo. H. Roberts

President,
Vice-President.
- Managmg Director.
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Canada L.ife

Change Completed to a 3,°¢ Valuation Basis

At the Canada Life Annual Meeting on Tuesday, the President, Senator Cox, announced that the Reserves
on all business prior to 19oo are now valued on a 3}% basis and new policies issued since then at 3%. The
Directors’ Report is as follows :—

The number of applications received for assurances was 3,871 for $8,467,243. The number of policies issued
The Year’s Business. was 3,659, representing assurances of $7,761,131.  Applications for $485,642 of assurance were declined,
and the balance were deferred or incomplete at the close of the year. As compared with the previous year
there was an increase of 1,579 in the number of policies issued, and of $2,397,996 in amount. The number of new policies on which first
premiums were actually paid during the year was 8,238, effecting assurances of $7,078,356. This constitutes the largest paid-for business
in any year of the Company’s history. The total assurances now in force amount to $84,404,972, being an increase of $3,365,891 for the year,

The net premium income amounted to $2,476,251.29, and the income from interest to $1,041,365.94, making a total net
The Income. income of $3,517,617.28. It is pleasing to note that the interest income, for the first time in the Company’s history, has
exceeded the million dollar mark.

The death claims paid during the year amounted to $1,163,098, an increase of only $50,730.60 over those paid in 1900,
The Payments. and the amount was again well within that expected. Including bonus additions, the death claims, endowments ang

annuities paid in 1901 amounted to $1,384,239.04, while $175,703.51 was paid as surrender values and dividends to
policyholders, making total payments to policyholders §1,559,942.55.

The total assets at 81st December, 1901, as shown by the Balance Sheet, amount to $24,504,790.48, being an increase of
The Assets. $1,856,586.40 over the previous year. Apart from the $560,380 received from calls on Capital Stock, the natural increase

in the assets of $1,296,206.40 must be very gratifying to all interested in the Company’s welfare. The funds have been
kept fully employed during the year at remunerative rates of interest.

Two detailed valuations of the Company's policy liabilities were again made—one upon the Combined Experience
The Liabilities. 4% basis, the other upon the Institute of Actuaries Hm 34% table. In addition to these a third valuation was again

made for all policies issued since 31st December, 1899, upon an Hm 39% basis. The Directors have much pleasure
in announcing the final transfer of the Company's reserves to an Hm 3359 basis, and further that for all policies issued since January 1st, 1900,
a rate of interest of 39 only has been employed in the valuation now adopted. So far as known, no other Canadian Company, and, with one
possible exception, no United States company employs so stringent a valuation basis or holds such strong policy reserves as the Canada Life,
After providing for these and all other liabilities, except Capital Stock, there remains a surplus on policyholders’ account of $1,348,706.22,

It is perhaps not too much to say that the year 1901 was the most successful in the Company’s long record of fifty-five years.
Review. The new business paid for was the largest in the Company’s history, while the total business in force shows a very material gain_
The increase in assets was very gratifying, the interest earnings most satisfactory, while the mortality experience was well within
that expected. To crown all the completion of the transition to the new and stronger basis of reserve, now announced, must be a cause of great

satisfaction to all interested in the continued prosperity of the Company.
GEO. A. COX, President.

R. HILLS, Secretary.

Financial Abstract
As at 1st January, 1902

ASSETS LIABILITIES
Government, Municipal and other Bonds, Stocks Assurance Reserve Fund (Hm. 339% for all business
and. Debentiures. i i iidsvisasivssamesessivn $11,653,143 00 prior to 1st of January, 1900; Hm. 3% for 1
Mortgages on Real Estate.........occveennaeces 3,910,19C 25 Policies issued since then). ......cceov:vess $22,709,306 00
Loans on Bonds, Stocks, Policies, &C.e.cooveesns 6,009,377 68 Investment Reserve Fund......ceoevevienenann. 75,000 00
Real Estate (including Company’s buildings in Other Liabilities except Paid-up Capital........ 371,778 .2¢
Toronto, Montreal and Hamilton).......... 1,579,588 33  Surplus on Po!lcyholders’ ACCOUNL: L . lve s i 1,348,706 22
Premiums in Transit, deferred Premiums and
Interest accrued c.c.o.cvevecsrcosrssansnnes 873,969 08
Other Assets (including cash in banks).......... 478,522 19
e Ras s e =
: $24,504,790 48 $24,504,790 48
RECEIPTS PAYIENTS
Net Premium and Annuity Income.............. $2,476,251 29 Paid Policyholders and Annuitants ............ $1,559,942 57
Intereat i o ameisBa; M SRR e R R 1,009,980 238  All other payments............ R 656,808 17
Capital cosesevsncesciesannatsoaae. LT 560,380 00
Profit on Sale of Securities...c....cocevuii..en 31,885 71
T R e e =



