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The Chartored Banks

BANK OF MONTREAL,
ESTABLISHED IN 1817.

Incorporated by Act of Parliament.
Uapital AU Paid U, - - $12,000,000
Ret, - -6,000,000

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

Hon. Sir .D. A. Sutrru, K.C.M.G., . -President.
Hon. Gao. A. Dauatuaon, - Vce-President.
Gilbert Scott, Esq. Ed, B. Geetnshieids, Esq.
A. T. Ppterson, Esq. W. C. McDonald, Esq.
Hugh McLennan, Esq. Hon. J. J. C. Abbott.

C, S Watson, Esq.

W, J. CLOUST'N, General Manager.
A. Macnlder, Chief Inspector and Supt. of Branches.

R. Y, Hebden, A. B. Buchanan,
Asst. Inspec. Aust. hupt. of Branches

Branc chAl in Canada:
MONTREAL, H. V. Meredith, Manager.

" West End Branch, Catherine St.
Almonte, Ont. Hamilton, Ont. Quebec, Que.

Belevile, tingLston, " Regina, Ass'n.
Brantford, " Liday, " Sarnia, Ont.
Brockville London, " Stratford, Ont.
Calgary,d W.T. Mncton, N.B. St. John, N.B.
Chatham, N.B. New Westmins- Si. Mariy, Ont.
Chatham, Ont. ter, B.C. Toronto, "
Cornwall, Ont. Ottawa, Ont. Vancouver, B.C.
Goderich, Perth, " Wallacebug, Ont.
Guelph, " Peterboro',Ont. Winnipeg, Man.
tHaifa. N.S, Picton, Ont.

IN GREAT BRITAIN:
tALtiono, <ank of Monreal, 22 Abchurch Lane, B.C.

Committee-Robert G sile, Esq., Peter Red.
path, Esq. C. Ashworth, Manager.

IN THE UNITED STATES:
New York-Walter Watson and Alex. Lang, 59 Wall St.
Chicago-Baik of Montreal, W. Munro, Manager ; E.

M. Shadbolt, Asst. Manager.
BANKERS IN GREAT BRITAIN:

London-'The Btank of England.
" The Union Bank of London.
. The London and Westminster Bank.

Liverpool-The Bank of Liverpool.
Scotland-The British Linen Compauy and Branches.

BANKERS IN THE UNITED STATES.
New Vork--:The llnk of New York, N.B.A.

4 The Merchants' National Banek.
Boston-The Merchants National Bank.
BuIalo-iaik of Commerre lu Buffalo.
San Francisco-llie Bank f British Columbia.
Portland, Oregon-Tie Bank of British Columbia.

THE BANK OF TORONTO,
OANADA.

n-Incorporated 1815.-co
Paid-up Capital, $2,000,000. Rest, $1,500,000

ortCETOUSB
GEORGE GOODERHAM - Preident
WM. H. BEATTV, .. Vice-President.

Alex. T. Fulton. Henry Covert.
Henry Cawthra, Wm. Gou. Gonderham.

John L-ys (or Rico, Lewis & Son. Ltd.)
nead Office, Torouto.

DUNCAN COULSON, - - Cashier.
Huan LxAcAi, - - Assistant Cashier.
Josgr» H arIMson, . - Inspector.

Branichles t
Montreai,.... .. ,,J, Murray Smith, Manager.
Barrie................J. A. Strathy,
Brockville .......... ... TF. How,
Conourg ............... T. A. Bird,
Collingwond........W. A. Copeland,
Gananoque.............. J. Pritgl, "
London.....,W, R. Wadsworth. Jr.
Poterbaoro"......... 1. L. Gower,
Petrolla...........,.. P. Campbell,
Port Hope ......... ,E B Andros,
St. Catharines..... G. W. Hodgetts,
Toronto, King SI. West Branch, -

J. T. M Burnside,
lanîso er4 t

Landon, Eng.........Tne CI.y Bank, Limited.
New York. National Bank of Comm tree.

THE QUEBEO BANK.
icororatid by Royal Charger, A.D., 1818.

CA PITAL, 03,000,000.
HlEAD OFFICE, . . . QUt3sc.

BOARD OF DIRECTORS:
jAS. G. ROSS Esq., - - Pettlé"nt.
WILLIAM WI''HALL, Esq., . -Vies- 'rosidtij

Geor#e R. Renfrew, Esq.
JAMES STkV ENSON, Esq., Cask.r.

Branches and Agincies tn Canada:
Ottawa, Ont. Toronto, Ont. Pembroko, Ont.
Montrea, Que. Thorold, Ont. Tihren RIvers,Q.

Agents in New York-Mesers, Maitland, Pholps
C. Aents in Lowlao--The Bank of Scotland.

BANQUE V ILLE-MARIE.
R EAD OFFICE, MONTREAL.

Oapital Auttiorized, - - - $600,000.
Capital Subscribed, - - - 600,000.

DraRUTo8R--W. Weir. Pros.. W. Strahian, Vice-
Pros.; t Iionher, John T. ison anid Godfrey
W oir. UbaJldo Garand, Casler.
3ranol at Borthior, - -A. OarlOpy, Managor.

liranch at Laihto • - . 11. Frost,
Branca at Louisoviile, F. X. O. Lacoursiore,
lBranoh at Nirolet, - . A. Sylvestro,
Branch nt St. Cosairo - M. I- J. Liiataso,"
Branch nt Sto. 'hOrioo, - M. Buisvert,
Biranoh nt Pt. t..Charlos (oity), W.E.Wall. "
Branch at foo1s619a [ityLI Geo. Dastous,

Agetes a . he i, o fihanir -f #he
itenuhite Londoo-Bank of Montreal. Paris-
La Soclete genarale.

Tho charterod Banks.

THE BANK OF BRITISH
NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER.
Paid-up Capital, £X,ooo,ooo @ta.
RLeserve Fund,. - - £a55,000 "

'London Ofce, B Oement's Lane, LombardBt.,.O

VOOtT 0F TDcREMUS:
J. R. Brodie. T F .Art ar Hoare.
John James Cater. H. J. B. Kendail,
Gaîpard Farrer. J. J. Kingeford.
Henry R. Farrer. Fredoria Lnbbonk.

ilohard H. Glyn. George D. Whatman.
seoretary, A. U. Wallis,

Head Ofice in Canada, - St. James Street, Mentreasl
R. R. GRINDLEY, General Manager.

E. STAGiR, Inspector.
Branche: and Agncmit in Canada:

London Kingston Frederlcton, N. R
Brantford Ottawa Halifax, N. S,
Paris Montreal Victoria, B.O.
Hamilton Quebec Vancouver,B.C.
Toronto St. John, N.B. Winnipeg, Man.

Brandon, Man.
Agents in tAh Uited States:

NEw YoR--H. StIkeman and P. Brown-
ibld, Agents.

BAN FaANqC800--W. Lawson and J.O. Welsh,
Agents.

LoNDON BANKEIcs-The Bank of England
and Messrs. Glyn A Ce.

FOREIGeN AGENTs-Liverpol-Bank of Liv-
erpool. Anstralla-Union Bank of Australla.
New Zealand-Union Bank of Australia, Bank
of New Zeeland Colonial Bank of New Zea-
land. India, dhina and Japan-Chartered
Mercantile Batik of Ildia,Lorndon and China.
Agra Bank, Linlted. West Indles-Coloinlal
Bank. Paris- Mesars. Marnard, Krause &
Co. Lyons-Oredit Lyonnais.

$ff lane Crcular Notes for Travellers,
avallable In aIl parts of the world.

THE MOLSONB BANK.
Incorporaied by Act 0f Parliament, 1855

il RAD Oraia, MonTREÂA.
Padd-up Capita .,..................42,000,00
Bet .,rund........................1,100,000

BoARD oy DIRECToRU.
Jout H. R. MoLsou, - - Preildent.
R.W. Suigraier, - Vice-President.

S. H. Ewinig. W. M. Ramsay.
Henry Archbald. Sami. Fnloey,

Sir D. L. Macpherson. K. C. M. G.
F. WOLFERSTAN THOMAS, Geo. Manager.

A. D. DUnNFontD, Inspecto.

Aylmer Ont. Montreal, P.Q. St. Hyacinthe, Q.
Brockv(ile, Ont. Morrisburg, Ont. St. Thomas, Ont.
Clinton, Ont. Norwich, Ont. Toronto, Ont.
Exeter, Ont. Owen Sound, Ont. Trenton, Ont.
Hamilton, Ont. Ridgetown. Ont. Waterloo, Ont.
Landon Ont. Smiths Falls, Ont. West Toronto Jo.
Meatord, Ont. Sorel, P.Q. Woodstock, Ont.

AGENTs IN CANADA.
gweuc-La Banque du Peuple and Eastern Town-

ships Bank.
Oetario-Dominion Bank, Imperle Bank of Can-

ada and Cao. Ban, of Commerce.
New> Brunswick-Bank nf New Brunswick.
Nova Scotia-Halifax Banking Company.
Prince Edwared ljiand-Merchants Bank of P.E I.,

Summerside Bank.
Brtirsh Columlia-Bank of British Columbia.
Mfanitoba-Imperial Bank of Canada.
Niitfondaud--Commercial Bank of Newfound-

land, St. John's. IN Emîo P'.

London-Alliance Bank (limited); Messrs. Glyn,
Mills, Currie & Co.; Mesurs. Morton, Rose & Co.

Livre'ool-The Bank of Liverpool.
Cork- Munster ana Leinster ank. Litd.
Paris, France-Credit Lyonnais.
Antw¢rj, Blgim-La Banque d'Anvers

UNITID STATIO.
New York - Mechanics' National Bank; Mesurs.

W. Watson and Alex. Lang, Agents Bank of Montreal;
Mesrs. Morton, Bilis & Co. Barton-The S.ate Na.
tionai Bank. Portland-Casco National Bank. Chica-
g o-First National Bank. Cltveland-Commercfat

National Biank. San Fraet.rco-lank of Bititsh Col-
umbila. DÉtroit-Commercial National Bank. Buf-
alo-Thiro National Bank. Milwashet- Wiscnoin
Marine Led Fire insurance Co. Bank. Toltdo-Second
National Bank. Helewa, Montaa--First National Bk.Butte, Motiaa- First National Bank. Fort Ben-
tion, Moentana-First National Bank.

Collections made in ail parts of the Dominion and ce.
turcs proiptly remitted at lowest rates of exchange.

Letters of Credit issued, available in ail parts of the
wnrid.

00MMIR01AL BANK(
OF NEWFOUNDLAND,

ST. JOHNS, - . - NFLID.
Established 186y. Incorporated 858.

Capital, paid.up, - - - -. $ 6,6m (N
Reserve Fund,. •. -. -.-.- 165., 0
Undivided ProfIs, - . . 19,737 71HMarie Canit, Manager.

H. D. CàanTn, Chier Accoundant.
Collections made on favorable terms
Agietis.-Tho Loandon and Westminster Bank, Lon-

don. New York-The National Bank of the Republic,
Boston-The Atlas National Bank Montrest- The
Marchants Bank of Canada. Halifax: The Union
Bank of Halifat. Quebec: The Merchants Bank of
Canada.

- Tho Chartered Banks.

THE MIEROHANTS BANK
F OANADA.

capita Faid-up, . $5,709,200
Reaer Fund . 2,335,000

EKead OfHee, - Xontreal.
1AB aI omIoToa:

ANDREW ALLAN, Esq., - Fresidai.
ROBERT ANDERSON, Esq., Vic-,Prgidet.

Hector Mackenzie, Fsq. John Duncan, Esq.
thanHodgson, Esq. P. Dawes, 9q.

.Montagu Aan, n ' hLCassis, El.
T. H, uDnn, .

GEoRGa AGOu, . . Gneral Manager
John Gault, Supt. of Branches.

BBANB38O lu ONTAIO AND QUBo 1
Belleville. iClngston. Quebec.
Berin. Lon . enfrew,
Brampton. Montreal. Sherbrooke, Que.
Chatham. Mitchell. Stratford.
Galt. Napanee. St. Johns, Que.
Gananoque. Ottawa. St. Tomas.
Hamilton. Owen Sound Toronto.
Ingersoli. Perth, Walkerton.
Kincardine. Prescott. Windsor.

BBANBsES l MANITOBA:
Wlnnlpeg. Brandon.

Bamb,': lin Grat Britain - London, Glasgo,
Edinburgh and other points, The Clydesdale Bank
(Limited. Liverpool, Th Bank of Liverpool (Ltd).

Agiucyin Nw York-d Wall St., Mesurs. Henry
Ha and John B. Harris, r.. Agnts.

ankers ln United Siates--ew York, Bak of
New York, N. B. A. Boston Merchants National
Bank; Chicago, American Exchange National Bank;
St. Paul, Minn., First National Baik t Detroit, First
National Batik; Buffalo, Bank et Buffalo; San Fran-
cisco, Anglo-Californian Bank.

Newrfowudland-Commercial Bank of Newfoud-
land.

Notva Scella and Nnt Brusvickh -Bank of Nova
Scotia and Merchants Bank of Halifax.

British Cosmbla-Btank of British North America.
A generai banking business transacted.
Letters of Credit Issued, available In China, Japan,

and other foreigO countrits.

LA BA.NQUE DU PEUPLE,
EsTAnssD IN 1835,

Capital Paid-Up, - - $1,200.000
Reserve - - - --- 400,000

HEAD OFFICE, . . - MONTREAL.

Board f Directors:
JAcquits GntuNixt, Esq., . .. . . . President
GnOanG BRUsU, EsQ., - - - - - Vice-President
M. BRANCHAUD, Esqi. Waa. FRAncIS, ESQ.
CHS. LaCALL, Esq. At.?. LncL6aÂn.

A. PaivosT, Esq.
J. 8. BouaQuiT, . . . . . . -. Oashler.
Wnr. RICena, . - - Assistant Cashler
AnTeoul GAGNoNt, • . : - - InsPecter

Branchés:
St. Catherine St. East--AIbert Fourmier, Manager.
Quebe, Basse-Ville, P. B. DuMoutin, Managu.

" St. Rach, Nap. Lavole,
Three Rivers, Que., P. E. Panneton, Manager.
St. jean, Que., Ph. Baudouin, Manager.
st. Récmit, "l C. Bedard "l
St. Jérôme, Que., J. A. Thiberge, Manager.
Coaticook, P Q., Mr. J. B. Gendreau, Mgr.

Aenals in Canada:
Ontario-Molsons Bank and Branches,
Now Brunswick-Bank of Montreai.
Nova Scotia-Bank of Nova Scotia.
Prince Edward 1sland-Merchants Bank of Halifax.

Agents in Unite tates: .
New York-National Bank of the Republic.
Boston-The Maverick National Bank.

Foreign Agents:
England-The Alliance Bank, Limited, London,
France--Le Crédit Lyonnais, Paris.

SLeners of Credit and Circular Notes for Tray.
ellers issued available in ail parts of the world.

La Banaue Jacanes Qartier,
UEAD OFFICE, MONTREAL.

Capital Paid-Up, M......500000
ROsOrve Fond, . Di . .

ALp. DusanmNs Esr_, M.P.,President.
A. S. ametlin, Esq., Vice-Prosident.

Lucien Bnot, Bau.ý D. Liviolette, Esq.,
A. L. DoMartigny, Noq.

A. L. DEMAtaTioN, Managl Director.
D. W. BaUNET, Assistant Mnager,

R. ST. GzMAi Inspecter.
Brancher - Beauharnois.-â. Darion Mgr. Drum.

miondville. J. E. Girard, Mgr. Fraservifle,SF. Pilaat,
Mcr. Laucides, A. Bo' or, Mgr. Plessisville, Cher-
rels & Lacerte, Mgro. Quebec 1St. Sauveur, N. Dion,
Mgr. St, Hyacinthe, A. Clement Mgr. St. Simon,
D. Denis. Mgr. Vautyfield, Li de Martigny, Mgr.
Victoriaville. A. Machiand, Mgr. Ste. Cunegonde
(Montreal) G. N. Ducharme, Mgr. St. Henri (Mont-
ceai> P. St. Germain, Mgr. Sc. Jean Baptiste (Mant-
zre, J. G. Li, diay, Mgr. Ontaro Street (Monreal)

C,M. A. Gutmond, Mgr.
.Foreign Agmecis.

Indon, K .n, Mille, Currie & Co.
New York- e ational Bank of the Republic.
Paris-Credit Lyonnais.

THE CANADIAN JOURNAL OF COMMERCE.



Tho criartered Banks.

THE GANADIAN
BANK OF 0OMMEROE.

HEAD OFFICE, TORONTO.
PaCd-Up Capital, . - - 8,000.000
Res, - - -800,000DIRECTOBS: -

GEO. A. COK, Esq . . President.
JOHN I. »AVIDSt4, Esq., .. Vice-President.

George Taylor Es. Jas. Cramaern, Esq. R.be. Kit-I
gour. Esq. \V. . Hamilton. Esq. John Hoskin,

Esq., Q. C., LL.D. Maithew Leggat, Esq.
B. E. WALKER, Generai Manager.

J. H. PLUMMER, As't General Maager.
A. H. IRELAND, Inspector.

G. de C. O'GRADY, Asst. Insp.
NEw Yoasx, - Ales. Laird and Wm. Gray, Agents.

BRANCHES:
Ayr, Dundas . Orangeville, Simcoe,
Barrie, Dunnviûle, Ottawa, Stratford,
Belleville. Galt, Paris, Strathroy,
Berlin, Goderich, Parkhill, Thorold,
Bienheim, Guelph, Peterbor'gh, "Toronto,
Brantford. Hamilton, St.Cath'rines,Walkertone,
Cayuga, Jarvis, Sarnia, Walkerville,
Chatham, London, SitSte.Marie, Waterloo,
Collingwood, Montreal. Seaforth, Windsor,

Woodstock.
*East Toronto-Cor. Quesn St. and Bolton Avenue.

North Toronto-79i Yon e St. North West Toronto-
Cor. College St. and Sua ina Ave. Yonge & College-
448 Y02ge t., cor. College St. Queen St. W.-544
quen Se. W.

Commercial credits issued for use In Europe, the
East and West Indies, China, Japan and South
America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits.

BANicEs An CoREsuPONDENTE.
Griat Britain-Tne Bank of Scotland.
Iadia. China and 7afan-The Chartered Bk. of

India. Australia & China.
Australia&'NeiZealand-The UnionBk. ofAns-

tralia.
Pari., France-Lazard Freres & Cie.
Brussils, Belgiam-. Matthieu & Fils.
New York-The Am. Ex. National Bk. of New York.
Chicage-The American Exchange National Bank

- f Chicago. .
Sas Frandco and British COla-The Bank Of

British Columbia.
hamilton, Bermuda-The Rk of Bermuda.

THE DOMINION BANK.
Capital, $1,500,000. Reserve Fund, $1,220,000

DIREOTOAS:
!AS. AUSTIN, - - - - President,
o. FRANK SMITH. - Vice-Ppesident.

Wm. Ince. Edward Leadley. E. B. Osier.
James Scott. Wilmot D. Matthews.

Head Omfce, Toronto.
gedu r-Bram ton, Belleville, Cobourg, Guelph

Lndsay, Napanes, shawa,Orillia, Uxbridge,Whltby,
Toronto, Queen St. W., cor. Esther, Dundas St., cor.
Queen ;S adina Ave., No. 366; Shserbourne St., cor.
Queen ;arket Br., cor. King and George Sts.

Drafts un all parts of the United States, Great Bri-
tain and the Continent of Europe bougiht and sold.

Letters of Credit issued available in all parts of
Europe, China, Japan and the West Iodies.

R. H BETHUNE. Cashier.

BANK OF OTTAWA,
OTTAWA.

Capital (allpaid-up) -- - ---- $1,000,000
Rest, - - - - - - - - - - - 400,000

Y MES McLAREN, Esq., - President.
HARLES MAGEE, Esq., - Vice-President.

DIREOCTORS
R. Blackburn, Esq., Hon. George Bryson, Hon. R. L

Church, Alex. Fraser Esq., Geo. Hay, Esq., Johz
Mather, Esq. GEO. BURN. Cashier.
Branchi-Arnprior, Pembroke, Winnipeg, Man.,

Carlton Place, Ont.,;Keewatin, Ont.

UNION BANK OF CANADA.
DIVIDEND No. 48.

N i heraby given that aDividend of
OT H ýREE per cent. upon the paid no capital

Stock of tvis Institution has been declared for
the currenthalf-year, and that the sane will be
payable nt the Bank and its Braches on and
after FRIDAY. J.iNUARY 2nd, 1891.

The Traisfer Books will be closed from the 17th
to the 31st December, both days inclusive. •

By order of the Board,
E E. WEBB,

Quebeo, Novomlmer 25tb, 180. Cashier.

THE COMMERCIAL BANK
OF MANITOBA.

Authorisd Capital, - $1,000,000
DIRECTORS.

DumcAN MAcARritU, President.

Hon. John Sutherland, Alexander Logan,
Hon. C. E. Hamilton, W. L. Boyle.

Deposits received and interest allowed. Collections
promtiynmade. Drafts issued available in ail parts cf
the Dominion. Sterling and American Exchange
bourlht and sold.

THE CANADIAN JOURNAL OF COMN

o Agents in Canada, New York and Chicago Bank oS
Montreal. Agents I'n London. Ene.. Alliancebank. M R H N S B .H hmslatro'Eq

Oir IMA&IPAX. B7ranck15 : -Whitby, Midlaod, Tilsoohurg, Newe
ST. STEPHEN'S BANK. ooooo Hainbirg, Paisley. Penttanguishene, port Per

Incorporated 1836. CntlPl-p 11 rfso e okadSýn xhnoy*u
ST. STEPHEN, N.B. Fod S27 00 and sold. DepNsi.s receivcd an ineret a1,oed.

Capital,BOAD F D EcTORS; Collections solicied and prompty made.
Capial.................200000 Tatos. E. Ermer, M.P., Presidont. Correspoodents at Newe York and in Canaaa-Tse

25,000 . TItoitt. RoîCHEet, Vi(ce-Presldent Merchants Banke of Canada. London, England-The

Y. H. Tonu, . Prenident. M. Dwyer Wiley Snith, Reval Rani F.;rntland,
J. 1. GaAr, . - . Cahier. Henry G. bauld, H. B. Fuller.

Ci,11 Hiead Office, Halifax, N.S., O. H. Duncan, Cashier. LjA ?B.ANQUE N.ATION.ALE,
Lono-Mesors. Glynn, Mills. Currie & Co. New Branch, Monîreil, f. L. Pose, Manager. -A O

York-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St, AGEN.ISî Capital Paid-p,- -1,200,000
John N.B.-Bank of Montreal. Antigonis N. S. Mastiand (Hanta Ce.],

Drafts issued on any Branch of the Bank of Montreal. Bathursi, I. B. N. S.
Brideteter N.S. Mssis, .B.A. GABOURY, Ei. President,

BrdoaeN S ocoNB FRS. KIROUAC, Esq., Vice-PresidesiB 'Ilo heag , Chsarlottetown, P. E. 1. Noecastle N.B Hon, J. Thibausinaî. T. LeDroit, Esq.
Banque d'Hochelaga Dorester. N. B. PictouN.. E.W. Mthot Es 1 A. PainchdEsq.

NOTICE.FrederictonN.B. Port Lwkeb , 0. deau, Esq.
Kin.gston [Kent Ce.), Summers'ido. P.J LBRANCE C9iS;

Ntion Is hereby given tha a DividndMontreai-A. Brunet, anaer Ottwa-P 1
Notonle erby ivn tstt nDildedOf Luoenbnrg, e~. 5. Weymoutis, N.8. Basin. Manager. Siserhrooke-ý W. Gaboury, Aceleg

Throe Per Cunt. bas been declared for the wood8took. N.B. Manager.
Carrent Half-yoar. on the paid-up .Capital of IxIU)OFMQEO;8tPemcr&

this institution, and othai the saule will be MQuxtONTSt England-Natonal Bank oScotland, London. France
thisin~ltîllon nn Iht tse sinewil ho(IORESPNDETS:Messrs <runebaum Freres & Co., La Banquede Pari,

payable at its hoao office in Mnntreal, and et Dominion ofCanada,Merehants Bankof Canada. etdes Pays Bas. doiîed StatesNaionai Bankoth

its branches on and after the 2nd day of B or Cepubllc, New York. National Revere Banki Bo
Bostn, iseNatona Ilde 1,athr BriL Newfoundland-The Commercial Blank o Newf'dland.:

Jantiarv next. Newfondland, Union Bank of Newfounilard. CANA,-PrnV. Ontario - The Bank e! To ta.
The Transfer Book w1ll ho closed from the London England, Bauk of Sootland andInperlal Maritime PrOvlnces-Bank cf New ru er.

loth to the 318t of December, both days ln. hants Banin-c Halifax, Banic of Montresi. Malltob
alurive. -The Union Bank o! Canada.

oluolve. CoUletions made at lowet rates and rîromtitl, eea Baoking, Echange cnd Collection bosinss

By order the Board. remitted for. Asaed Partîcular attention paid te collection,

M. J. A. PRENDERGAST, Oubhler Telegrapi transfers and draftit îaeeed Et cure aed'ratures made wîts utinoat promptness.
reut rates. ENNe, Prestdefulny t.ct

The Charterod Banks.

BANK OF HAMILTON,
CAPrrAL (Al Paid), - - - - - - • O.00o
Raszaiv FuND, - - - - - - - -- 4 00

Hinan OyriaI, - HAmIToi.
Dir:dears:

JOHN STUART, - . . . President.
A. G. RAMSAY, - - . Vice-Prosident.

John Prootor. George Roach.
Charles Garney. A. T.Wood.

A. B. (T ioronto].
J. Turnbull. Cashier.

H. S. Steven, Assistant Cashier.
BRANCHES:

Alliston, Listowel, Owen Sound, Toronto.
Chesley, Milton Port Elgin, Wingham'.
Georgetown, (rangoville. Simeoe.

c.-rUesndentI s nitôd Statis :-New York-
Fourth National Bank and Bank of Montreal. Buff-
alo-Marine Bank of Bufralo. Detroit-Detroit Na-
tional Bank. Chica o-Union National Bank.

Corresnondent: n Gesi Britain-Na.ional Pro.
vincial Bank of E£ngland [Ltd).

Collections effected at ail parts nf the Dominion of
Canada at lowest rates. Careful attention given and
prompt returns made.

THE ONTARIO BANK.
Capital Paid-Up, - - - - $1,500,000
Reserve Fund. . . . . . . 250,000

HEAD OFFICE, TORONTO.
Dmucrons-.Sir Wel. P. HowLan, C.B., K.C.M.G.,

President; R. i. Buaness, Esq. Vics-Prtsidetm.
Hon. C. F. Fraser, A. M. Smith, Esq., G. M. Rose,
Esq., Donald Mackay, Esq., G. R. R. Cockburn,
Esq. M.P.

C. HOLLAND, General Manager.
BRANCHES:

Antora, Montre Pickering,
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, Whitby,
Guelph , Ottawa, 480queenSt.W.,
Kinston, Peterboro., Toroto.
Lindsa ' Port Arthur,

AGENTS:
London, Eng. -Alliance Bank [Limited].
France and Europe-Credit Lyonnais.
New York-The Bank of the State of New York and

Messrs. Walter Watson and Alex. Lang.
IBoston-Tremont National Bank.

|
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Tho Chartored Banks.

THE STANDARD BANK
Capital Pad-up, I,00000
Roserve Fund, - . - 410,000

HEAD OFFICE, TORJNTO

W. F. COWAN, President.
JOHN BURNS, Vice-President.

W. F. Allen. Fred. Wyld. Dr. G. D. Morton
A. T. Todd. A. J. Somerville.

LGUNOKES:
Bowmanville. Cannington. Harriston.
Brantford. Cha ai, Ont. Markham.
Bradford. Cboe. Newcastle.
Brighton. Durham. Parkdaie.
Campbelford. Forest. Picton

Stoufflille.
BANE3a.

New York and Montreal-Bank of Montreal.
London, England-National Bank of Scotland.

Ali Banking business promptly attended te. Corres
pondence solicited.

T. L. BRODIE. Cashier.

IMPERIAL BANK -
OF CANADA.

Capital Paid-Up - . . . . . 51,500,000
Reserve n, . . . . . . . . . 700,000

DIRECTORS!
H. S. IOWLAND, Esq., President.

T. R. MERRIrT, Esq., Vice- Prst, St. Catharines.
Wm. Ramsay, Esq. T. R. Wadsworth, Esq.
Robert Jaffray, san. Hugi Ryan, Esq.

T. Sutherland Stayner, lsq.
HEAD OFFICE, TORONTO.

D. R. WILKIE, CAsnsEn.
B. JENN1NGs, Asst. Cashier. E. HAV, Inspector
Branches - Brandon, Man., Gagary, Alba. Essex

Centre. Fergus, Gait, Inersoll, Niagara Faits, Port
Coliborne, Sault Ste. Marie. St. Catharines. St.
Thomas. Torontn, Vonge St. cor. Queen: Nort
Toronto, corner Yone and Bloor streetst Wellana
Winnipeg, Woodstock.
Drafns on New York and Sterling Exchange bought

and sold. Deposits received and interest allowed.
Prompt attention paid te collections. Debentures

purchased.

Eastern Townshis Bank.
Authorized Capital, ............... $1,500,000
Capital Paid-Up, ................. 1,485,881
ReserveaFund,..,................. 600,000

BOARD OF DIRECTORS
R. W. HENERR, Piesident.

HON. G. G. STEvENs, Vice-President,
Hon. M. H. Cochrane. D. A. Mansur.
Thomas Hart. Israel Wood.
G. N. Galer. T. J. Tuck. N W. Thomas,

HEAn OFFICE, SHERBROOKE, QUE.
WU. FARWELL, Geocral Manager

Brapichts.-Waterloo, Richmond Coaticook, Stnn.
stead, Cowansville, Granby, Bedford, Huntingdon,

Agents le Montreal-Bank of Montreal,
London, England-National Bank of Scotland
Boston-National Exchange iankt.
New York-National Park Bank.
Collections made at ail accessible points and prompt.IV ý,.mittet rnr

THE WESTERN BANK
OF CANADA.

HEAD OFFICE, OSHAWA, ONT!
Capital Authorized, - - - - $1,000,000
Capital Subscribe, - - - - - - 500,000
Capital Paid-up, - -- - - - - - 341,000
Reserve, - - - - - - - -- - 60,000

BOAII or DIrECTORMII
JOHN COWAN, Esq., President.

REUBEN S. HAMLIN; Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntosh,. M.D. J. A Gibson tEs



Loan soOleties.

THE CENTRAL CANADA
LOAN & SAVINGS CO. 0F ONTARIO.

DIVIDE ND No. 13.

NOTICE iq boroby g:ven that. a Divi.lend at th.
rate of 11 p0 cent, er . ouin . n lot piaid-sup
Capnl 8 oui o thii Crnany, thi. d y & een
daeiredI mor the b- If year oalrg ,i.t D coe lier.
1890, r. ah sa a 0 wil b ivailte ft Loi t ti cs
of the Compauy on ani la or the 2nd Janu.sy,
18)1

1ha t.niofer bono wil' be closed front the 15th
to t e 31st any ou D tm,er next, bth datys
lnelusive. By oder.

E. B. W'.ta. Scoretary.
Paterbororgh, 21stNov..mer '89.

THE

Dominion Savings and Investment
SOCIETY.

LONDON, - - - ONTARIO.
Subsoribed Capaital, - - - $,000.00
Paid-up, - .- - - - 931925.95

IOBERT REUI) Coliiectur of Cutoms, President.
WILLIAM DUPFLELD, Prosident City

(jas Compan - - - Vice- resident.
Til1MAS 1. P>UtDOM, - Inspocting Director.

F. B LEYS, Managor.

THE amOR
Frovident and Loan Society

olvidond ho. 39
Notion IR bareay given thit a Div.drand of Thtre

and a Hilf Per Cent. vonir the ?.Iid-U Cautual
8-ook .f trme Sosioty has boni deolaed lor lthe
haif-year endoitag 31I. Denmobsr, 1 90, ani that
the mnam wi I b pa) able ait the 0ooiety'd Bank-
lt.g Houde. Iamitton. Ontari>,on and mart-r

Friday, 2nd of January, 1891.
The TTan>f r r [annkii w il 1-o cloied from the ith

t t he3at Doqnber, 180*. both days luioluilve.
. D. OAMERON, Treasurer.

IIamil on, Nov. 20tb. 1899

Bell Telephone
Company of Canada.

0. F. BIBE8, - - - - - - - Pyeslident.
1). P. 80LATER, - - - - &c.,reaurer

HREAD OFFICE:

30 St. John Street, Montreai
This Company will seil Ils Instruments ai prices

ranging from $10 ta $25 per sot. These instruments
are undr the protection of the Compainy's paents, and
purchasers are thereby entirely troc fromt r isk ai litiga.
tion.

This Company will arrange ta conntect places ni
having telegraphic facilitiez weth the inearest tilegraph
offico, or It wll build private lines for frms or indivi-
duals, connecting their placc of business or residence.
lis al o prepare to mnufacture ail kinds of electri.
cal apparaus. .

Fuli particulars can be bine.d ai the Company's
offices as ane, or At

Si. John, N.B., IJa1jfaxr, X.N., Winnipeg, Man.
V1vfcv,u, B O, ljtntd tok *o

MAGAZINES SOUND
AND ALL INDO O-

Bookbinding Done
AT TEX oF010E O TEX -

Journal of Commerce
171 St, James Street,

MONTREAL,

No trouble tn preserving uniformity of style or
finish for publie or privater libraries.
Bmnd for estimati

Oceanic Stoamltos.

Jndt, Contraci trafitih he d'ove rsof Cada and
Nwfoundland for i/t eoeyac of/Maie.

1890- Winter Arrangements -1891
Thts Company a Lioes are coomposed ni the fOIlOWing

double-engine Clyde-built
IRON AND STEEL STEAMSHIPS.
VtsIets. yuagit. L.-.nmaudrs.

Acadian............. 931 Capt. C. Mylius.
Assyrtan...........3,970 John Bentley.
Austrian...........2,458 Vipond.
Brasilian ............ 4.10 " Whrte.
Mliusn Ayrea.......4.005 " R. Carruthers.
Canadian.........2,906 " Dunlop.
Carthageolan.........4,214 A. Macnicol,
Caspian ............. 2,728 " R. P. Moore.
Circassian............3,724 " Alex. icfDougall.
Corean..,.............8,48 " C. J. Menties.
Grocian..............8,613 " C. E. LeGallait.
Hibernian..........2,97 ' John Wallace.
Lucerne..............1,925 " Nunau
Manitoban . 2,975 " Johstoe.
Mongolian . 4.70 Builing
Monte Videan ........ ,00 Capt. W. S. Main.
Nestorian...........2.689 "Goodwin.
Newfoundltand....... 919 " McGrath
Norwegian... .,523 " W. Chrustie.
Nova Scotia . .... 305 " R. H. Hughes.
Numidian ........... 4 750 Building.
Parisian............5.359 Capt. Joseph Ritchie.
Peruvian..............,038
Phoenician............2,425 " A. Ferguson.
Polynesian .,.......3,983 Lt. R. Barratt, R.N.R.
Pomeranian .......... 4,364 Capt. W. Daliel.
Prussian...........,030 "J. <i'bvert.
Rosarian ............ 35N "D. McKillop.
Sardinian............4,376 Wm. Ricarson.
Sarmatian............. J. Brown.
Scandinavian . 3, " on France.
Siberlan..............,904 ohn Park.
Waldansian., ......... 2.256 " . J. James.

The Steamers of the

Liverpool, Halifax av-d Portlanxdas ail service.
ara latended tobe despatched as untier:

Froms Frvom
SIiamskij,. Po-tland. liafa.

Circaslan .................. 27 Nov. 29 Nov.
Sardinuan................... 11 Dec. 18 Dec.
Parislan ...................... 5 Dec. 17 Drc.
Circassian................... 8 . itn ,
_rdinhn ..................... 2.Jn 24 an
P.1ynelanl.................... 5 ao 7 eh.
Circasilan ............... .... 19 Feb. 21 Feb.

Ad 10Italght'y ilhereafter.
Tiese ste,m.rs sait trom Poruland abut 1 p.m.

Tihuvsdays, or as -on as possib e alter the art ivai rf
the G.aud I ru ,k It.aiaway train fron the west. du,, at
Po,t'aod ai oon, and (rom Haifix about 1 p. m.
Satatiays. or as sao si poasible after the arrival rf
tire lnterc.lonial Railway train f.m th west, due at
iali'ax at taon.

Bates of Prassage from Portlaid or' HalHfmo.
"Cabia, $40 $o .nt i6o lig'e; $8o, $2 antd $io
retura, accu. diti to accotterdation.

Iniermediate, $23 single; $55 retun. Stearage At
lowes. r .te..

,it Itfrrom Montreal ta Portland and Halifax:
To Portlta, zat Class, stn'e ty so: retorn gs$.50,

'' a Il Class. singi. $s 5: et an $ai c
To Ba'lfax, ont C as,, in le $1 7S. reer,$7 40.

aid Clals, single, $ 50s; ae urn, asî ao,
KIierl'nen1 Qn..eneown, toit. Jolans,

Mait Ser,icee.
Frm Lve proi to Fionm Hal fax v's
Baitimore via 1 r. Stelmship Si. Johns N FJ hi s -rd Hlifax. to Liverpo -.

28 Oc..........Nova Scotian..... 24 Nov.
Il Nuv ............ Casp . i lDec.
2' Nv.......Crtaia...... 22 Dec,

9 .c ........ Ncv. oeuilan .,..... 6 J.n.
23 Dec ............ Casplan.......... 19 ja j.

Th Cprtlhaginiia will carry only Cabin Passengers
fro i malifax anui S, J,hne.N lF

Irta of P.,salepa between H'isIl anp St. Johns:
C.bin $20oc *..tntmed aie,5:5ooi Stzervg:,$6.oo.

Glagow andit Boston Servite.
Front Glas. Fro,, Boston

gaw o Steamship to Gia row
>1 à on, on or about
14 Nu..... ........ rien........... 1 ee,.
2s Nov..,......Poneran.an .......... 15 Dere.
1 D:c..........a, tia n ......... a.
TrIese eamors do net carry pass:ngers on voya1 e

to Europe.
GlasitOw and Plitladelp'a S"rvice.
Feo. Giasg.w From Phi adeliia
le PhIaad- S.eamshlp ti G .o00w On

ptia. or ab.ut
7 Nov ........ Hi'ernlan......;...18 v.

21 Nov. Mat.i oan ........ 12 Dec.
5 uc........*Norileg,an ......... 21 Dec.

*Via ialifax on vryuges frot Gi. s ow,
Tihse steanmo do not carry passengers on voyage

ta Europe.
Througlh Bille aLadiniag

Granted ta Luverpool, London. Giaàgow and Conti-
v enta l'orts $rot al Ratlway StItions in Canada.

and United States.
For Fremght, Passage or otier lnformation, apply ta

any authoris.d agent of the lire or ta

R. , A.ALLAN,
25 common Street, Mcanreal

Oceanic Stoamahips.

ROYAL MAIL
STEAMSHIPS.

DOMINION LINE.
gS& FALL BATES. -Wa

:.a. Tro.
Vacouver....5.70n I.abr dor (buliding ) 6,0(0
Sarna. . .. 85 I u . ........355

.no ro .. 3,176 Toronto.............284
Texas ................ 2.700 Dominion ..... ,... ,176

Liverpool Service.
SAiLING DATES,

From Portland. From >latifax.

*saaîa TFu.., 1),c. 4. Sit,, Decar 6*Sarnia ............ 0 . e.& S tD c'

'lcro to.........Thu,,. D c. 18. S.t., liec. 10
*Vanc.ouver ........ Thur. J.n. . bat., Jan. 3

Rates of Pant aae
Cabin, fromn Port'and or Hollax to LiverVoel. $4o.
15s ana $e: return, gEo $go ad $so. intermcd.at.
t25. btC agefaO.

Psasengers per S.S. "lVancouver' must embark ai
Q .rbe:.

* These Steamers have Saloons, State-roomts, Music-
room, Smoking-room and Bath-room amidships, whert
but little motion ls fait, and are handsomeiy furnished.

For Freigt or Passage, apply in Liverpool o Flinn,
Main & Montgomery, 24 Jates Street; in Quebec, to
W. M. Macpherson, or ta

DAVID TORRANCE & CO.,
Exchian:n Courti Montreal.

ENVELOPES
STAMPED IN RELIEF COLORS

NO CHARGE FOR DIES.

THE GEORGE BISHOP ENGRAVING
AND PRINTING O,

169 St. James Bt., Montreal.

Railways.

Intercolonial Railway,
1890. Winter Arrangement, 1891

Commencirg 241h Noyembtr, 1890.
Through exress pts:enger trains run daily (Sunday

excepted) anafollows:

Leave Montrenl by Grand Trunk Railway
front Bonaventure St. Depot ..... ,.. .o.

Leave Levts ........................ 14.-5
Arrive Riviere du Loup ............ r? 45Tro!s Pistoles.............. i8 41

R.mouski .. ............. .o at
L trlo Matis ,. ............ . .ao
Ca.poeitton............,....,, 4 sa
Dahouso....•..".......e.i 30
Bathurst ...................... f.4o
Newcastle.................... 3 49
Moncton.... ................. 6 05
St. John. ................. 9 35
Halifax ...... ,................ a

The*buffet sleeping cars and ail alther cars of tie
fast express train leaving Montreal at 8 Do o'cock
daily iSunday excepted) rua throught to Halifax with.
out change un twenty ci.h bouts and fifty minutes.

The trains to Haiîtax and St. John rus through to
their destination on Sundays.

The tratms of the lntercolonial Railway between
Montreal and Halifax are lightedt by electricity and
heated by steam from the loctomotive.

Ail trains are run by Eastern Standard Tine.
For tickets and ail information in regard ta paosnrer

farcs,ratesotfreight, train arrangements, c., apply te

G. W. ROBINSON,
1361 Br. JAEs BiBssy, - . MONTBEAL.

D. POTTINGBR, Ohisf-uperintnd

Railway ome. Moacton, N.B., eoi Nov,, s8o.
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Legal DIrectory. NOVA SOTIA. Leang.
Amment ...... Townshend, Dickey & Rogers

Price of admnion io tis directory i $10 pr BRoiDeTowN...........T. D. Ruggles & Son Montral.
annuc. Cab'e Address: "SHIELDS."

BarnesWATEa ........ Arthur Roberte, LL.B. BEENSHIELDS & GREENSHIELDS
ONTARIO. BRIDewANB........... Owen McLean Adoocate, Ba.risters and Solo itors.

ALvINarox.................... sm ............. Ald W n 1'28 Notre Dam s St., Montreal, Canada
A..... ............. Miller â Backhonse KINTviLLI................,... W. B. ascoe N N. GREitiN HIELDS.Q C. P. A E. GRENSIELD.

........ Lount, Dickinson & McWatt LivvRPoor. ý ............... Jason M. Mack

BrLLtViLU..............Falkiner & Masson SYDNET ............... E. T. Moseley, Q 0. ABBOTT & CAMPBELL,
BowANvu= ........... R. Russell Loscombe P lorou .............. Stewart A Tanner 1 A DVO CA TE,
BaoCovra. .............. Fraser & Reynolds f New Glsgow, Stellarton, Westville. J North British Chambers, 11 Hospital St.
BRsosnai...................... LWade WINDsoR............... H. D. RugglB

• YMourH .......... Robt. E. Harrie, Q 0.
A . .. ,,............A L. ColvI YAmouT .............. Sandford H. Pelton oOO MICK,DUOLOS & MUROHISON,

CoaNwAýL................ Leitch k Pringle M Advocates &o., 181 St. James street Mont-
OoaswAa.. Mclonan.LIdoll Cie NW BRNSWCK.treal. Wil attend the Courts lu lie Dis-0 wAr.L . ...... Maclennan, Liddell à; Ogino NEW BRUNSWICH. triots of Baurnrois AA àfit t

Durnno'To............ Henry . Bedford
Gonaro...............Seager à Hartt
GRAVENHUBST...................T. Johnson
GRMBnY .... ,.. .......... F. A. Lancaster
GUILP................... Hugh McMillan

Secial attention Dald to collections.
GuLPH ........... Macdonald & Macdonald

A. H. MACDONALD.
INGIBOLL ..................... Thos. Wello

KIMGsToN.............Britton k Whiting
LrsAy...............Martin h HopkiRs
LIsETowr. .............. ...... L. Darling
LoNDoN ........ Gibbons, McNab & Mulkern
Lonon.....................W.H. Bartram
L'Os'exAr....................... J. Maxwell

IDLAND. ................. Steers à Ambrose

Mra.Bnooz ................. J. Walter Onrry
MITCHEMLL ................ Dent k Hodge

our FonsT ............. Perryh Perry

NIÂaABA FArLS............ ill Ingles
NEwsAniET..............Thos. J. Robertson

OTTAWA...à..............Gundry ; Powell
OTTW .............. Geo. F. Henderson
Owîn SOM . . . ... Oreasor, Morrison à Smith

PAiis ................. Foley & Dalzell
PUKETANOUIgaMà ......... Keating HEOwson
PORT ErLOr ................ J. 0. Dalrymple

PORT HOPI ................. H. A. Ward
PassooTT .............-. French & Saunders

SAUL ET. MAntr, for Sudbury McFadden,and lntervening points on Msatbeson
Boo Branch 0. P. Railway, Dumnhbe.
Algorna..................

SITH's Fa..........Bayard E. Sparham

ST. THoMAs.........Macdougall A Robertson
STRATroRD............ McPherson & Davidisen

TIEsWATUR ............... John J. Stephens
Thornbury..,...... Wilson, Evans & Dyre
Tn.soNBuDE ............... W. A. Dowler
ToRoNTo...........Jones Brou. h Mackenzle
TouoNTo ...... ......... Aric. J. Sinclair

GxunarDi ................ The McGillvray's
WALEHETON, 00. Bruce.... A. B. Klein, Q.0.
WIGSAx ............... Meyer & Dickinson
Woonsroox...... Finkle, McKay & McMullen

QUEBRO,
CoATIoooK....... ...... W. L. Shurtleff
MoxTamiA.................. A. H. Chambers

MonTRaL. ..................... W. A. Weir

PoaRTAe DU FORT...............0. P. Roney

QUZBEC .......... .Bell & Joly de Lotbinlere

RrOHMoD............ . . Aylmer Brooke
SEmtaoou and MAGo.... Belanger & Genest

ET. JOHS................ Girard & Quesnel

WATMnoo ........ ,......... J. A. Jacques

RORTHWEBT TERRITORY.

OHATHAM & XHwoAsT.u ... Warren 0. Winalow
MONCToN..,,............Harvey Atkinson
SAGIamLu.................. T. A. 1innear

Bssux................,.White à Allison

BRITISH COLMSBIA.
VANaouvu ................ 1. H. HIlett

OAPE BRETON.

NSMM ...........1.«8. T. Moseley, Q.0.

MolITREIL. TOa'NTO. HAMILTON.

THE LEGAL& COMMERCuL EXCHANGE
I 0F CAWADA.

(MERCA..rILE ACENCT),

Montrmal Ojice-162 Ft. .Tames and 49 :t. Jrhn Sts.
J.L LA, PLOU-4II,.\lgr. M.rt. "rDoh.

P. O. Bnox 99. Telephrne 2133
Reliable Roeports. Pr mpt Collections. Offices in

,Toronto, Hamilton and Lnmdon. Erig.

Logal.

Cornwall, Ont.
JA. LITOE. 1. A. PINL..

LEITCH à PRINGLE,LMT~D & BARRISTERB.

Baamilton, Ont.

D. CAMERON,
s Barrister At t orney-at-Law. Soliitor in

Chncery and lD8olvene, Notary Public, Con-
voyancer, &C., N'o. 10 Hunghson Street. South
Ilamilton, Ont.

Kingston, Ont.

SMYTHE, SMITH & LYON,
.B4RRISTERS, BOLICITORS, e.

I. I. suTRU, .. D., q.o. C. ,noMAo smiTs.
B. V. Lvon, B.A.

London, Ont.WH. BARTRAM,
Barrister, Solicitor, Notary, Etc.

Ompa.. 99 DuNDAÂ S. WEsT.

IBBONS, MoNAB & MULKERN,G - BARRISTERS, ATTOR.NEY, 4c.
Office corner Richmond and Carling Streets.

Geo. 0. Gibbons. Geo. McNab. . P. MClkern.
Fred. F. B arper.

Montr:eal.

H UTCHINSON & OUGHTEED,
Advooae4, Barristers, Commiuionoers, d¢.

WADDELL B»UILDING.
M. Hu.ronxsoN. D.0.L.. I L . . to0UaTUUD. 1...

Montreal.
OFFRIO, DORION & ALLAN

AD VOCA T Ek.
C.A.OEamrloN. A. nomnoN. . B. At.An

. Third Ploor.Imperial Building.

OHAPLEAU. HAL, NICOLLS & BROWN.
Admocate, Barrites& Conmissionera, to.

. an .a F n -
D. MoCoxiAcz. B.C.L C. A Ductos.B.A. , B.O.L.

R. L. MuaciE1Bow, D.C.E.

ATWATER & MA0KIE,
Adoecates, Barriteri, Commiuioner, ¾.

131 St. James Street, Montreal.

Ottawa, Ont.

EORGE F. HENDERSON,Bolicitor, J-C.
13 Scottish O)ntario Chambers.

Peterborough.H ATTON & WOOD,
Barristers, solloitors, Etc.

R. W. HATTON. B. I. wooD, B.A.

A. ETRATTON, B.A., LLB.,
Barrister, Solicitor, Etc.

Renfrew, Ont.

JOHN D. MoDONALD,Barrister, Attorney-at-Law, &o., &o.
Official Assignec for the county of Renfrew.

Office:-Raglan Str opposite Smith & Stewart'
Hardware Store.

Simooe, Ont.

G W. WELLS,.(Lats Killmaster & Wells),
BAR RITBR, BOLICITO, tte

St. Oatharines, Ont.
A LBERT. 0. BROWN,

(Sucoossor te Brown & Brown),
BarritUrs, Atorneys, &ohestors in Chancery,

Notares Public, £t.

Seaforth, Ont.

McAUEY & HOLMEBTED
BARRISTERS. &.. Soaforth ont

Toronto.

U VERNE.T. MACDONELL & HANNINC,
Barristers, Solicitors, Notars

Public, éc.
. 1. A, DU VERNET. O. R. HANNINS, B. A

A. M'LZAN MACDONELL,'B. A.

Offices, Nos. 14 & 18 Canada Permanent
Chambers, 18 Toronto Street.

JONES BEROS. & MAOKENZIE,Barristers & Solicitors,
Canada Permanent Chambers, Toronto.
CLAiason Jours. BJONr.. JONes.

Gao. A. MAcxxNzru. C. J. LNoa.
Brglih Agntit:

laNas AP Joas, Cannon St,. Lendon.
Commr'r, for NÏ.Y., Illinals and other States.

Walkerton, Ont.

. B rLE rN, Q. O.,, r, onveyancer,BoX. J. A. OHAPLI&U, Q.0., M.? JoHN I. HLL1 JB. Collecito, o sI part of .he COnty of
.............. Lougheed h McOarthy M.P.F., ARVIUM 0, VIoOLL. ...p ed le.

FO . . .- -- TERTR. -. .- ~,o
trurs

t.-



Cana&ian Offica ana School Furniture
(Successors to WILLIAM STAHLSCHMIDT & Co.)

PRESTON, ONT.

Co.

School, Office, Church and Lodge Furniture,
Received the Highest Award given at the Toronto Industrial Fair, 1886 and 1887

THF 'MARVEL" SHOOL DESK.
ROTARY OFFIOJS DESK--No. 51, Patented January 14th, 1886.

H. NIGHTINGALE, Muntrnip RnlPresentativn, 7 & 9 St. John St.

PcORTLAND FORGE
And Ships' Iron knee Manufactory,

Corner of Harrison 8treet and Straight Shore Road,
PORTLAND, - - - - - - - ST, JOHN, N.B.

x. A. ;W. A. C ESLEY, .Proprs.,

aomcred Shaftin for Mits and Stenmboats, ail sizes, Locomotive Frames, Truck, Engine and Car Axieo
Piston aod Coooacting Rods, Cranco aod Crank Pins, Guide Baro, Cross Hendo, Etam Straps, Wbeel .Arms,
Gaste Hads, Ships' Iron Knecs, Anchor Shapes, Davitts, Iron, Rudders, and ait kinds of Haomiered Shpes.

yntalwav Fa6I1riintra a Naeeil1tv.

co.

I

1

ST. JOHN, N.B. CANADA.

W. A. LOCKHARTi
AUCTIONEER & BROKER,

Conaigaments f Merobandiae, Manufactured
G eeo for Motin sale, slioited.

8ALIS 1100x:

lo6i Prince Williamn Street

WM. PARKS & SON
(uucrran)

Colon Sbinners, Bleachers, Dyers
and Manafacturers.

Cotton Yarn 1  Caet Bail Knittint
Cottona.1 Hoaxery Yaras tend 'arna, for Manu-
facturers'ue.

Beam Wa r o Mi Coons
Sheeting. Bhirtings and Strives.

Eight oz. Cottonades in plain and Fancy Mlxed
r, Patterns.

The only ' Water Twist " Ya inmade in Canada.
ACENTSi -

Wu. HEWITT, JoHrN IALLAM, Toronto, Ont.
Il. A, LATIOCTIE Agent for the Province of

Que.A 6L bt. Franauie Xivier St., Muntreal.
MILLS :

New Brunswick Cotton Mille.
St. John Cotton Mille.

RT. JOEN. N. B.

moITOTon

SOAP AND CHEMICAL
ooPAm..

MONCTON, - - - - N.B.
Manutaotuorr of lrand. .. in l3onfrS.." a atosol-
alP and other favorite brands. Railway Coolinz
and Lubrioating Greasco. 3foalic Paints, &o.

S. R. FoSTER & SON,
Manufacturora of

WIRE NAILS
STEEL & IRON-CUT NAILS.

And SPIKES, TACKS, BRADS.
HOE NAILS, HUNGARIAN NAILS, &c.

ST. JOHN, N.B.

G-ILMOUJi & 00.
28 St. Peter St., MONTREAL.

Il yeu want tor so te 2 500 of the Leadins
Grocers in Uanada,

ADVERTISE IN THE

DOMINION GROCER
Ever Groerwho wants to koep utp te

t aetimon muat aubscribe te the

DOMINION GROCER
OnIv $1 per annum or 75c. in advance.

11 Cunrole a clruittlu il 2,ßOO C91i.
Address ail correspondence te

R. ALLEN JAOK80N, Editor and Manager
P. O. box 518, MONTREAL.

j

PROOc 7sLA.ir>J, F. Qi.
fanufacturera of

f 4J3'" ,I3IJTEIFIELD & CO

Blacksmiihs' Stocks and Dies and Reece Sorew Plates, all sizes to 1ý in. Taps for
ail uses. Young's New AxIe Cut t er and other labor saving tools.

RARE and BE4UTIFUL

FURNITURE
Solid Mahogany, Walnut, Oak and Cherry Dining Room and

Bedroom Sets, Beautiful Parlor Sets, Groups of Handsome
Parlor Chairs. Parlor Cabinets, IDesks and Ornamental Cab-
lnet Work.
THOUBAND3 OF DOLLARS WORTH OF GOOD.: REEl VFD LATE,

CARPETS, CURTAINS, ENGLISH IRON AUND BRA.8S B]JSTEAIIS
Every conceivable article for beautifying and making home
comfortable. SUPERIOR workmanship and finish. No Culis.
The newest, choicest and greatest variety of beautiful furniture
ever shown in the city. TO SUIT anybody; to suit everybody.

High Caste or Low Caste, Doctors or Law or Divinity,
B odlers or every day workers, corne and see

Palace Furnishing Store, 357 to 367 St. James St.
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B dA
Nova Scotia Advertsements.F

FULTON & MILLS,
Comrmssio:n. Merha.a.t$,

DEALERs i ALL tiNDs cA

Agricultura Implements, Carriaces, dc.
Soie Propritors of the" MANHATTAN FOOD."

TRURO, N.B.

B, SWENERTON,
Milers' and Mannfacturers' gent-

ANo- .

COMMISSION MERCHANT.
A few more lrst-.olass Manufacturera Wanted.

Liverpool Wharf,H A TJAX, N.B.
Bet of References.

Johil P. CKBETWYNDF
Fish, Fish i/s and Commission,H

Head Ytmg Harts, HALIFAX, N. S.A
Agent for Towers' Oil Clothin, and Packero

of Ca-nd Yio.
Correspoudence solicited.

THE MONARCH BOILER•
(PATENTED) AND HERCULES ENGINE.

Portable fron 6 to o horse power. Sur asst
Portable steamp ower heretofore produced for
strength, durability, compactness, and the ease
withw hich they can bh moved.

Tho7Ohorsop owercanbotahenovertheroul h.-
est ronds, or into theoforest, and sot p n casi a
and oickly as an ordinary20 horso power por
able euglio, and as firm as a brick-set statiounary
engins. ngenosandboiersofovrysizeanddoes-
ription. taotry Saw Mills hingle and Lath

machines, Law Grinders 'lanrs, etc. Mill
machine and suplies of ver description.
Eve b oori nsur against explosionb the
ole Insuance& nspectiono.o oC an a.
rtof for irculnar.A
A. ROBB & SONSi Amherst Foundry and

Amherst. N.S. Machineworks.

nONT,F

VOR THOSE ADVERTISERS WHIO
hE ave a orndit so wrell established as to

make them mafc customers, ve seurs the
most Important advantages. We can de-

what e wanted and wha ouçh te bc had;
withouit constantly contemplating a possi-
ble loBs liable to sweo awa not only ail
commnisBions earned, bt in iedition, leave
na responsible for hea6v7obligations to Pub-
Ilshem .Wo seek the ýatronage of re-

nsible advertisers W 0 will pay when
te work le donc 1 and of eE erienced ad-

vertisers who will know when they are
faithfully and intelligentl served 1 Ad-
drae, Gao. P. RowE.U & O., NewsP or
Advertising Bureau, 10 Spruce Et., y«
York.

ENVELOPES.!
ENWV»"ElàO:PMES IlI

We are prepared to liupp)liihite Envelopes,
phi ln.No. 7.fromn,90 cents te .5 er thousand,
and printed fromt $1.80 to 20 per thousand, in
lote of 10Ê to 20,00. Oter envelopes in pro-
-portion, end in your orders.

JOURNAL OF COMMERIE,

171lad173t. Jmeaset.. MONTREAL

'RNAL OF COMMERCE.

Shipping & Commission Mferchant,
Wholesale Deaier in Provisions, Grain, Hay and Straw.

eoneigements solicited.
Orders for Bermuda Produce attended to prompity.

Parliament and VictoriasStreets,
HAMILTON, . BE MU A

REPERENCEB-Hamilton, Bermuda:
Bermuda Bank, 1 Buttorniold &BSon.

T HOMAS H. PIT T, / A.

Commission & Produce Merchant,
And Dealer in Lumber, Sgare, Prcvisions, &o.

eonseignments solleitedd ordedrs Promptly
attendeo to.

36 Front Street, - H AMILTON, BERMUDA.
References-Messrs. Black Bros. & Co,, Halifax, N.S

"Wm. Wail's sons, New York
The Lombard Inivestmnti Co., Boston.

B3oot and Shoe Manufacturers.

ARCHIBALD &TURNER
AvoeaeManufacturera of

Pine Boots and Shoes

H EPBU RN & CO.
Manufacturera ýf IHephurn's Gelebrated

SU.5 & %3 BJXRLSO
EMY PAM WARRN T'm

Bond for Samples.

BE 'R EATEST A'DVERTISEMENT for
7 8110E DEîl E;RS ie a

Doney Slito-Never Hleel Plate
M.A.CJMIET-E3

For attaothing the Slip-Nover Plate to Rubbers
and Overshoes. Protects hece fromt wearing.
T'ie bes, Creaver on earth. If you vant to doubte
You trade next winter

ORD'ER AT ONCE. PRICE VERY LOW'

ermu 

a

Oe°neral"°archa"n's"and "b'au t"°°ura of

Hemlock Tanned-Sole Leather
Lace and Picker Leather, Loomn

straps, out Lacings, &o.

Know1tonQ, - - .. P Ï7
3 mi)en fro o Appiatin
BSa2'AIMIZWo 1sda.

raAE NGLAND. VRED XNGLAN. EL . NNIND.

SNOW SH OES me.

L. T. CORMIER. T hree Rivers,. P.O.

|AAINRRE OY

dvertisements.
ROBIN & SAD

MLANUFACTURElR OF

LEATHE
BELTIN

Mon»&treal and Toro

D. W. nzxa»ù
Manufacturer of

SOLE LEAT
* scdption" Green SaltedH

65 Front Street East, - TO

Jgrael Fngland &

LER

HER
(ides,
RONTO

Sonsi

Ce D ONEY, Ottj, wa
R.ubberShoesa, FEltBoots,ù Beliting

LOUIS C0TE & BROS.PaknanFieEinHo,
WHiOLESALE

Ugitrand EG
MANUFACTURERS,

ar. racaas, . g, ST. LAWRENCE CANALS.
RAPIE ::PLAT :: DIVISION.

IBOOT & SHOEi NOTICE TO CONTRACTORS3.
manufacuring Company, EZALED TENDERS addres.ed to the uender--masraCunas o- sgned, and endorme-% " Ter.der fur the St.-MArupA=rtge01,Lawrenoe Unoalf.'' Sil be Xrcned at thi j finca,r~" uýot oarrivA, oftheeOksier, mn -atr m-il,Sta le L nes,&Ceon Wed nesday, the 3rd day r.0,DP'nmber next, f. r t he

on-itri.o ion 01el- 10. wtlrl, etc , at MO ris--bugn. tedeunn and oularimeont a( ChoI., P- .Q. R 't'e plat danal. The wirk vif, be dvided in-lt thtres seCtionf, e3o2 ablnt a mile in lenrfth
A ran of th' local ty trgether with piano and

C00H R AN E, C A88ILS dCO0. 'å v ;: æ n•n .rWdisa, h i a oebe
MANUACTURERs oralnt af thie office, and tL the itset Wibor's'Omoe, M nauurg.w erepinted formsat f tender

BOOTS~~l &h Sas Hr OE 't"'irmi thera Inust he attach-d toBOOTS & SHOES th. tenrier, Ci 0 -ctuf al sanatures (f 916he nnm
W-FL S LE ho nature of the Occupation a resiueurs ei

each mýmber Of tho' fi.ms, moi uttner. anu as-CORNERL or cepted cheque in a cha aermd bank la Canala for
Craig& St. Francois Xavier Sts.. S,'eiinnNu.i,0 an a. aeo md chequen rfrcat

MONT E A1..te'ed ba-k ln Genada. for th s meure of $!,00) fore-,h of the other9-et'n1 s%
"ho respiecti ve accePtedl chequea musof he endorsd

over toe uMini>t-r e f atiways and Canials, andwl 1 be f·-riei-od if the arty ' enderin)g dec-1inesTh ,,ercantl Agenc en'erij e ootract fr the work nt th, rates
y n x«an the terme stateoi ln •he t fier subm.t ted.OF THE WORLD, The cheques thua ent la wilt b-s returped'to, the

DUN, W IMAN & CO., '°accett/lwoto.'°a er° °'
BaANol Oir P. G. DuN & Co. toaBp telws ornnder,

New York and Euroe. 120 Branch Ofmies. . By order
yailities unequalled. A .BALY

W. W. JlOHNSON' DepartmentoRawy and caals,
eMontreatl Brach. Ottawa, 7th NoTem'betrà1
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Londlng Manulacturers. lLe.

D. Morrice, Sons & Co.
MONTREAL& TORONTO.

MANUFACTURERS' AGENTS, &c.
TUE V. HUDON COTTON MILLS Ilochelaga,

Brown Cottons, Bleached Shirtings, Cantons,
lagse, en.

TUE St. AINNE'S SPINNINO MILLS, Hochelaga.
Brown Coutton, Shoetings. &o.

TUE 5lAGOG PRINT WORKS. Magog.
Prints, iegattas. Drille, &c.

TUE ST. CROIX COTTON MILL, Milltown, N.B.
Apron Cbocks, (inzhame, Ticks, Donime,
Fancy bhirtings, &o.

ALBO
TWEEDS. Fine. Mediumi and Ooarce; Etoffes,

*]latiota, Ilorse Blankota, Saddie Folt, Olovo
Lininc.

FLANNELS, Gray and Faney, in all-Wool and
Union; Ladies' eroes Flaniel.

SEWES YARNS.
KNIITED UNDPRWEARa Sook and Rosiery.

IDj'o el, Laodies' and Cbildren'a.
CARtDI(AS JACKETS, Mitte and Gloveo.
BIRAID, Fine Mohair for failoring. Dress Braida

and Linlaas, Corect Laces.
CARPET RUGS.

Tho Wholesale fr4,10 only SuppUs.

IR-amilton Cotton Co'y,
HA Mil TON, Ont.,

MA nufacturers of
COTTONA4 ORS, DENIM&S

WAIRPS and YARNS, TWINE',
LAMP WIVCKS, WEBBINGS, ec.

F. McELDERRr . CO.. Montroland Toronto.

DOMINION PAPER GO
100 Grey Nun St., MONTREAL,

MILL$ AT KINGSEY PALL$, P. Q.
MANUFAoURERA OF

Th. following grades of High-Class Papers .-
Nos. 1 t 2 hook and Printing (Tonied and White),
No. 3 Netoi and Printing, di ci
White Tea and Bay,
Bleached Manilla, Enveloie, Dag and Wrapping,
White Manilla Tea and Wrapping,
Unble.ached Afaniilla Bag and Wrapping.

C. M. nIi.AISDRL. o. A. nl.AisDgtL.

SMUEL BLAISDELL
JR., & CO.,

CHICOPEE, MASS.
Bresalnn egpreln Woroe:Cohnoes N.Y.,

All.in In , llo, ton, M a it R41liver,
Masl'hiilàl d hio, l ,l'rovi.,ouco, it I.

W.. wouîl .arlio .lari cati the a tonlion o' Uns-
try i ren i..r Ji oi-.rudîlo C t one,

hilîcit il i 'OntlA 1 . f r tee i R ivry g., d3. îlo' lie
ai tenit ion o Wo 1 on .iian nur ra o ouîr nel. o-
lion nh, - Cin o n lor xiixutig wl h
1VOUIl. 0.11 n elleilepeil il irct itrain iijiy »uutlicor.
P .lits te i le IwI en .îî ire 1.

\V.. ý ili liii of 1<gb grade cotton wasto
alwnoyst in st< ce.

Cardedd Co-fon for .Flianet and Woollen
troi a0,l<rVeter Sa rOCe.ny.

Wieat froni Cotton Mil à piurchaeoi rn onntroct.

Leadins Manufacturors, &o.

Jas. A. CANT LE & Co.
GENERAL MERCHANTS

- AND -

-MANUFACTURER.'P :-: AGENTS,
Establah.d 152 Yeats.

OOTTONS: ores Sheeting., Checked Shirt-
i"gii, aDnime, Cttoiadu8, T.ci<gs, .uags,

YrTwioe, <le, &o.
TWEEDS. Fine, Medium and LiwPriced

a, Koiyi o., &o.imos, DOeIk.,

FLANNELS. Pl In and Fancy Planroes.
(Jvdr-Coit Lii.inge, Ilii and &BC Dre c
Goods, &c., &e.

KNITTIED GoDS: Shirts, Drawers,
lositry. &o., &0.

B L A N K ET S. White, Grey and Colored
1Dl.-kets.

gW' Whoiesile Trade Only Euppied. -g

13 & 15 St. Helen Street, MONTREAL
20 Wellington St. Wes, - TORONTO

Advances made on Consignmente. Carres-

A. McTAVISH WATT
COmItSIQ8 Mecahnt ad uIu Age'nSt,

Cottons !nn Woollens
Ofice and Warehouse: 72 St. Peter St.

Telephone 1887. P. O. Bor 185.

L ONTARIO COTTON COI
HAMILTON, - ONT.,

Manluacturers of

Cottonades, Shirtings, Denime, Tickings,
Awnigs and Ducks.

SeipooIal Ducks for Agrioultural Imple-
ment Makers.

DUNCAN BELL, Agent, XONTREAL
J. E. McCLUNG, Agent, - TORONTO

SCHEAK & SCHEAK
Manufacturers' Agents,

Room 102 Temple Buildinc, St, James St,,

MONTREAL.

The Barber
& Ellis Co'y

43, 45, 47 & 49 BAY Street,

TORONTO,

823 Craig St, Montreal

ENVELOPE

Account Book ·· Manufacturers.
Box Makers, &c.

And Sole Agents for the well known paper made
hv TIIE RT. NEOTS PAPER (10.

Cot your Job Printlng dono at thede.ournal of cemmerna" Ofonl

Alexander Ewan & Co.
Manufacturers Agents,

COTTOXS W>OOLLENS
Agents for TUE MERCHANTS M'N'F'Q CO'Y.

St. Ilenri.
Bleached Sbrtings, Curtain Scrims, Lenos, Fancy

Muslins and Cheee flandaging. -

No. 5 FRASER BUILDING
43 St, Saorament Street,

Telephone No. 2870. MONTREAL

Brook's
Machine

Cotton.

TRADE MAR K

Specially finished for Sewing Machines, and

for sale by all first-clas dealers.

Merck's Best Six Cord Soft Finish

Three Cord Satin Finish

SPOOL COTTON.
Also Manufoturers of

The Ready Wound Wooden Bobbins
for Sewing Machines.

Mills at HOLYOKE, : Mass.
276 Devonshire Streét,

BOSTON.
Neai's Worcestershire Sauce

& Pick/e Co.
JAMS, - JELLIES, - CATSUPS

AND SAUCES, &c.
Ail goodis warranted. ........

TORONTO, :-: 03Te
HORSE3 BfDISH.

Tanners and
Leather :-: Merchants

483 & 485 St.. Paul Street,
MONTRFAL.

Tanneries at Oakville, Ontario.

lookbindors' Lathers a speclalty. Calt, Nid,
Persan Caf. Patent, nd End Latbers. hlaruesS.
llnnîi. T.,ie,th . < 'ni <' e p. ' P-ilhlfi.

& Co.

STATIONERS,

Blank Book Makers

PRINTERS,

a.755 a.ne. :L757

Notre Dame St.,
MONTREA L.
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Socond-fHand
"M LOCOMOTIVES

Standard Cauge,
In good working ord or, at low pricts.
Send for price and spcclf1cation to

J. & H4a TAYLOR.
_ _ _ _ _ 16 St. John St.

VvromemLn. JMES ROBERTSON,
WATSON & COX, Varnish Manufacturers, MON+REAL, Que.

Respectfully call your attention ta the SUPERIOR QUALITY of their V AR NISHES J4. ROBER TSON & CO., Toronto.
and want customers and the public to understand that all gnods are manufactured Manuracturerà of

'y our Mr. Cox personally in our own factory, and no other house can supply Lead Pipe, Shoi, White Lead,
the saime good. Etc., Etc.. Etc.

Our principal varnishes, always reacay for use, are Fine
Finishing, Gearing, Body, Rubbing, Waggon, Piano, Oak, JOHN J. GARTSHORE,
Roofing, Agricultural, Copal, Oil Finish, Furniture, Japans, 49 Front Strent W., TORONTO.
Dumar, Sheilacs, Good Size, etc., etc. .A I-I on andSte.

Traders in Oils, Turpentines, Benzines, Dry Colors, Rosins, Gums, Etc., Ralway a,d Tramway Equpme t.
Charcal Plu Iron. OId Car Whocile Sorap lIrn, & e

at Lowest New York Prices, SArsend for ,Lorticuars before niamini "rder
If our traveller fails to call on you, please write us direct.

WORKS: 574 and 578 St. Patrick Street } MONTREL
OTFIOT. 724 to 728 Graig Street MONI DrAl

TeI. phonos 648 aond 8178.

"BROWN" and "ARMINGTON & SIMS" ENGINES,
Steel Boilers, Ice and Refrigerating Machinery.

WE MAKE A BPECIALTY OF

Water Works Pumping Machinery
Our IMPROVED COMPOUND and TRIPLE EXPANSION, and

Compound Duplex Pumping Engines
Are the most simple, economical and efficient made on the Continent, and are eminently
adapted for Reservoir, Stand-Pipe or Direct Pressure bystems of Water Works. We
have many of these in use in ail sizes of Water Worke, forming the

MOST COMPLETE and EFFECTIVE SYSTEM of FrRE PROTECTION.

Plans, Specifications ond Estimates furnished.

OSBORNE-WORSWICK CO. (Ld.)
Engineers, HAMILTON, Ont.

THoS. WORSWICK.M(Conu"er thaniecal Engines',) Address ail communications te the Comptny.

FOIR ALL PUIRPOSES.
Retallors and Large Consumera of Paint will

End it to their advantaro to get quottions.
Correspondenco solicited.

WM. HOWE,
Lead, :-:Paint and:-: Color,: Manufacturer,

9-: OTTAWA.

The A. G. PEUCHEN CO. (Ltd.),
Manufacturers of

DRY COLORS, WHITE LEAD

Oils : and : Varnishes.
ASHBRIDGE BAY. 46 PRINCESS ST.

TORONTO.

THE CANADIAN
LOCOMOTIVE & ENGINE CO'Y

( LIMI'HIE3D)

Kingston, - . Ontario,
MANUFACTURERS OF

Locomotive, Marine
- AND -

Stationary Engines
-- 2MZret of a1 ecrpan.-

Sole LIconBeaB and Manufacturers in Canadn for

ARMINCTON & SIMS' High-Speed Engines for
Electric Light Plant, Etc. The "Cycle" Gas Engine.

Atkinsoii's Patent. The " Hazelton" Boiler.
NOTICE.-The Canadian Locomotive & Engine Co.,of King.

ston, Ont., have the exclusive License for building our Improved
Patent High Speed Engine for the Dominion of Canada, and are
funished by us with drawings of our latest improvements.

(Signed) ARMINGTON & SIMS.
PaOVMINOU, R.I, Nov. 18th, 1889.

Descriptive Catalogues of the aboya on application.
tstlmait given for si dsuiptions ef Machlnery

e InIvTwiV -dnin.tq'

sr Merchants, manufacturers and other
business men should bear in mind that the
"Journal of Commerce " will not accept
advertisements tlirough any agents not speci-
ally in its employ. Its circulation-extend-
ing to all parts of the Dominion-renders it
the best advertising medium in Canada-
equal to all others combined. while its rates
do not include heavy commissions.

TWENTY additional railway grain warehouses are about to be
erected in Manitoba.

A PoRT ELoIN, N.B., firm shipped six hundred dozens of eggs
to England last week.

Tu British farmer delegates to Canada are now at home and
are busy on their reports.

À THREZ-wrRE cable witt be laid in the spring between Vie.
toria, B.C., and the mainland.

Fiva car lo
day last week

AMIERICAO b
ward Island po

OWINo ta th
mining lands i
Government h

ads of sheep. passed through St. John, N.B., on e
en route ta Watertown, Mass.
uyers are busily engaged .in shipping Prince Ed.
tatoes to the States via Buctouche.
e action of speculators, who have been buying up
n the Algoma district in large blocks, the Ontario
ave decided to withdraw that district from the



MUNN'S++
CO DFISH

In 2-lb. Bricks.
Packed in Bores, 12, 2-1 & 48 lbs.

Tlas aish la Out fro the Lirgest Newtound-
land Codfidri, and quaIiti la uhlsurpaaaed.

Apply early,

STEWART MUNN & CO.
22 ST. JOHN ST.,

MONMTRE~AL.

STEEL, HAYTER & 00.
INDIAN TEAS

Direct from their Estates in India.

Propr tora ofrtho " ONSON ' " BRAVO
*. Satnples and quotations on application *S|4

Toronto, Steel. Hayter & Co., llFront, E.
Noitreal, Blaiklook Bros, rommon St
Hldifax, N S , M. F. Eagar, 153 H illis St.

TROTTER BR os.,
Oustom House Agents,EBondSTORAGE o Free

80 & 32 St. Nicholas St.,
1 MONTREAL.

THIS SPACE

-FOR A-

Leadîng Wholesale House
OF MONTREAL.

market. Ail purchasers were ordered to pay up before the 30th
or lOe their lots.

THE con tract for the pumping apparatus at the Kingston dry
dock has been awarded to Inglis & Son, of Toronto.

THiE firm of N Cilson & (lift, architects, of this city, bas dis.
solved. Mr. C. Clift has started on bis own acaount.

Tus customs receipts of Ialifax for the month of November
show a falling cil of $29,500. Their value was only $1 12,656.

Tus analysis of mustards and peppers now boing made at
Ottawa, have biought to light numerous instances of adultera.
tion.

Tus steamer Cremonua of the lansa Line bas arrived at iali-
fax, where she landed 5,000 bags of beet sugar for the Moncton
Relicery.

A co Murrus of tlhe Colonial office bas been obtaining the
views of the self-governing colonies on the subject of colonial
treaty.mnaking powers.

Tus Windsor, (Ont.,) Brewory, which was aflored for sale last
week, was wiithdrawn. The price bid, 68 cents in the dollar, was
not considered high enough.

Hees, Anderson & Co.,
ci&NUFAOTURRRS5 OF

OPAQUE SHADE CLOTH
DECORATED AND FRINGED.

Wiidow Siades, Spriig goller, &c,
OFFICE AN'D SALEsRooms: 99 Io 103 King St. West.

FACTRa : Davenport Road, TORONTO.

G. F. BURNETT & CO.
WHOLESALE CLOTHIERS,

MOJ\TREL.
OUR TRAVSPRING SAMPLES

Are now on the Road with

& AN IMSPECTION IB RESPECTFULLY SOLICITED.

T HE. RETAIL HATTER
is not generally acquain-

ted with the following fact:

He must sell Ten Hats of
every twelve he buys before
he can make a dollar for
himself.

12 Hats bought at $2, $24.
8 do sold 3, '24.
9th Hat Pays Rent and Kxpenses.

10th do Living do
11th Hat goes to Bad.Stock.
12th do is Profit.

Not knowing these Figures is the
reason why so many retail Hatters
fail.

MACLEAN, SHAW & Co.
WHOLESALE HATTERS,

507 St. Paul St., MONTREAL

A MAN at Apple rivor, N.S., has contracted to pick 600 lbs of
spruce gum this winter, to be delivered packed in six pound
boxes at Parrsboro.

THE threshiDg mnchine manufacturera of the United States
are forming a combine which will equal in magnitude the recent.
]y formed harvester combine.

Tur new tankschooner David Sprague arrived at Yarmouth,
N.S., last week, with a full cargo of live codfish and halibut
awimming about in her hold.

Tus Department of Customq has 'received information that
more seizures of smuggled liquor have taken place in Quebec.
About $700 worth was seiz d.

TuE game society of Nova Scotia has issued summonses
agairst persons in Dighy and Annapolis counties for violating
the game law by snaring moose.

SAIumEL J. PRicE, a Toronto tailor, has nade an assignment.
He was fornierly of the firm of Price and Watts, who dissolved
in Jaiuary 1889 after eflecting a settlement with their creditors
at 40 cents in the dollar. Financially he bas always been a weak
account.

ROSS, FRSTER & GO
Wholesale :: Dry:: Goods

Nos. 9 & 11 Reco//et Street, betwon St. oienand

SPECIALTIES
Hosierv, :: Gloves, : Trimmings :: aud :: Smallwares,

-. etter OrdiPrfe 1a've eYrniiipt Atten1tion.

Buy the best Canned Goods.

Tomatoes Corn, &c., &c.
- PsPAR3D Br

D. MASSON & Oo., St. Paul St., Montreal Agento
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-E a hne.I iRHODES, CURRY & 00LOCKERBY BROS. AUSTIN & HUOT,
WAREHOUJSEMEN,

STORAG E, Bond and Free 1
-ustoms and Commission Agents.

318. 320, 322 Ft. Paul Street,
1. , 155, 157 Comisisioners St. |MONTREAL.Whwsae Grocers,

C.ACMB-E]RT.S
CORNER QUININE :-: WINE

St. Peter & St. Sacrament Sts, The ret Ivig tIn Tnie. Speif
for Los Of ApPetîte. Indigestion

an u pring Lassitude. Hard-Wood Flooring and Fnish a specialty.
MONTREAL. Kenneth Campbe// & Co., Montrea/ AMHERST, N. S.

.8 - - .. HU TGHISON, DIGNUM & NISBET,
Mauufaoturera' Agents and Merchants,

LtBSIImpOed YOIaiIBn8 0d l 8s' Illmings
THE DOMINION LIFE ASSURANCE CO. SELECT CANlDI an TW EE!

OOas,- - - - WAsoo,SAN DIAN TWEEDS
Auhr'zed Capital. S1.Of00o 1 nomd.p o. ooplia,.- 6,0 Fot a T> 0> fITf

260e 0 :d -el apN|°'-, " -~ 60 55 Front Street West, ; ; TORONTO.
JAmis Taow, M.P.. President. P. H. Sixsa. Esq., Vice-Presdent.

TH(XAa 1II.L/ARD, Managin SOLE AGENTS IX CANADA FOR --
our Policy liq a sucaight. promise to pay- IL. a nie <a, aIot

conditional. No restricton n travel or o'upation. Ir nonforfeitable Megrs. J. N. Richardson Sons & Owden, Belfast, - LINEN GOODS
after two orthree years--eveu for dilare to pay renewals. Remaine in full Messrs Currie, Lee & Gawn, Hawick, - . SCOTCH TWEEDS
force t iL the value is expu ted. It orovides a legauy certain, instead of a Messrs. R. Pringle & Sou, Hawick, - - SCOTCH UNDERWEAR
l uit iDpsibls. There are ihrets oIasap-,I.bstainerd, O1eueraan

ue-giving slh in pro-s the trie benefi et a it own ongevty. Messrs David MoPeley & Son, Manchester, - RIUBBER GOODS
RATES compar4 favorably with anr in the world. Ch'lse of all sound Medsrs. J. 8. anton k Co., Birmingham, - - - BUTTONS
plass or a.urance offred, no other. E <tension of Agencies in the Mari. Stoc of lånes Tweeds and Trmmna alw's on hand.
time Provinces oantemplated. Corrosoudence solicited. Stock____________________an____________________on_____

THOS. H I.L ARD, Man. Olrcc'oe. R. B. IEUTcisSoi (latte Mills A IlutchLson) En. J.Diotum R. A. NisBET

RiBLnoN men expect to do well wilh the new plush effects for AN alderman of Windsor, Ont., named Egan, who is also an
winter wear. These plush ribbons promise to be popular both employe of the post otilce, bas been arrested on the charge of
for winter and early spring trade. pilfering from the mails. Bail to the extent of $10,000 was

IT is proposed to establish a Government Institute of Bacteri. refused.
ology in Berlin at which Prof. Koch will pursue his studies in PRics of silk gooda have beeu going down slowly and almost
the cure of diseases by inoculation. imperceptibly for some months past. Neveîthelea present

FORthespcnd eeklu ovebersixy rilradson this quotations are frcm 10 ta 12 per cent lower than they were in
FoR the second week in November sixty railroads on .hi

continent report a gross gain of 6.23 per cent, and for the first
week 89 roads gained 6.21 par cent. Ta Canada Life Assurance Co., have given permission ta al

their policybolders ta, visit Jamaica during the exhibition bat-
Ta Manitoba Government bas issued its third crop bulletin,

giving the result of the harvest. The wheat yield was 14,665,769, extra cbarge.
oats 9,513,433, and barley 2.i069,415 bushels.oats9,53,43, nd arly 269,15 uabls.Mn. J. Tr. ALIsos' bas belon appainted to, the position of sub-

TE last of the mill mutuals' heavy storage losses ran off last manager of the Liverpool and Ljndon and Globe in succession
month and, as a result, the dividends on risks expiring in De- ta Mr. Alex. Duncan wh is now general manager of the Scottisb
cember are expected to reach the bighest point. Union and National.

A LOAD of barley smuggled across the lines from Manitoba, JÂbiEs ILTON, general storekeeper of Tidnisb, NS, bas
was recently seized at St. Vincent, Minn. The difference be. assigned. He is only in a very smali way of business and as be
tween Manitoba and Minnesota prices.is 25o a bushel. is getting on in years has trade is not increasing. is statement

HENRY HRZOG, the man wbo secured 12,000 cigars from shows liabilities of $4,000.
Cbaput & Fils, wbolesale grocers af this city, by false pretences, OçviNG ta the death of Mr. J. P. Lawrencp, Mr. Frederick
bas heen traced ta Chicago and will prohahly hP arrested. Carpenter bas been appointed secretary of the Lyndon Assur.

THE directors of the Prudential Pire Association of iNew auc Corporation. soe bas been canneted wit the company
York, bave voted to lay aq asseasment of 23to p2r cent on the for more than twenty yearc
stockholders to make good the impairment of their capital. A S. Jon, NB., paper anys that an Amerian uyer is sip.

TEs edîtor wbo beaded the account of tbe ceremonies at the ping potato from Prince Edward Island via Buctoche. be
opening of the North West Territorial Assembly as the bas a froat proof storehouse there, and recently brought over a
"Ô pening of a Chestnut Barry" was not very wide of 'the mark, schooner load of 2:500 bushels.

CESsEIVoITU & TPO"SEND, tailors o! Toranto, have assigned IT bas be. T eld by the Court of Appeals tbat a msrhant is
witb liabilities of $2,100. They started business for theIselves not responsible for the c onscquences af not filling an order
in March 1889 on a imali capital. Last Auguet they became taken hy a ccrmercial traveller unless ha bas specially con.
embarrassed and were compelled to give a chattel mortgMge for firDed the traveller's promises.
$as00. This tisy bave nowifolowed up vyithsn aasigysment.

CEIOICEST."OU R NATIONAL F00 DS" o
And Choice Brea ast Cereafs

HERYlRZGted Wbeat ........ 4 it Pent Prepwhred roatu.ed lca tins
haicsabed lrulledatcs.e luan wiutn ur ............ 4 d

York, havee voted to.... la ano assesmen ofS 23-er-il nh

F i N N I I~ ' A D D)1 IE &uwïîakM'elijrltie....3 l'si 1doz. IiaI, .'leaI .............. 4 1ILs
stockholderd to makegoodtheimpir f..t...............4 l.

Buekebeat Fl,,ur.S.Rt...4 Ibo I % lilas- arna ritz ........... 4 lbj,
THrEtred oru Fwourh .hd tihb Ca n oferth Meaeo.......... o h4ed t2h.st1e :B a d liaravena %iiîk latta....i b11 Lin Frume.niy..............2b.

Pa ked in 0 lb. Boxes at our Fatory, and es TH aThe Irelnd Natonal Food Co.r hLtd.. T ronto, nt.
s a eThe trade suppliedtin gontra, Quebe and Maritirovnceby

ARTHUR P. hPET& COSt hnNBMontreal DAVID ROBETSON& flw upwthnasig

'CI-IOICES

FINNANHADDIE
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T. F. MEDAL GLUE,
GERMAN GLUE,

OIGNETS GLUE GELATINE,
FINE GELATINE,

DEXTRINE
GLYCERINE,

QUININE

IN SrotE AND TO ARRIvE.

WULFF & CO.,
82 8T. SULPI0E ST., MONTREAL,

- OPPORTUNITY. -
Tho Exeoutors of the Es ts of the late JOIIN

M ILLAIt. L'Original, Ont., off-r fe r sale ih .t old
estanecahed busine.s carr-ed on succesefutly for
over thrty yoas, wi h the ,tncok n trado . f ten-eral Merchtndise,am untiDgto$S9.0.0. The stock
will be sold "en l), a." and on ca te MF, If
seosrety assroves. The rommodilu -
lace are aa Cffe frr 8alio or Ice. Th Istand jis th a bst in the Village, near tbe whirf
and vi hsn two miles of the o Il. R. Calumet
Station. The Mnntre% and Ottaa tailwar
pili run through the village neit year.

For fuWl p-irticulare write or call on

Lrg. MILaOt, Exeoutore.
L'original, Os-t.

E. P. Brokenrldre Edwin Norton,
Toledo, Ohio, Prs. Ciao. Vice-Pres.
W. 0. Brookenridge, Realdnt Manager.

THE NORTON MANUFAOTURING 00.,
Manufacturera of

-TIN OANS-
BY AUTOMATIO MAOHINERY.

Fruit Cane, Lard Paile, Paint Palle and Cans,
Baking Powder Cano.

Casaolty, îIfty thonsand fruit Cano ver da.Solo Agente in qaade for Norton Bros., r SoIder
Hemmed"l Caps, and Cirocers' Sample goode,

and Haekell's sample cases.
Hamilton, Ont.

FOROUS TERRA COTTA
Ia acknowledged by ail Architecte ta b the best Material known

for Ù.re proolns buildinga of ail grades. It le
Vorin and Sound Proof.

NAPANEE HYGRAU ILC CE ENT, guaranteed to equal any native
Cenent. Address,

FILS BATMBRI COMPARFT,
DEEOlgTTO., OTrT..

A saERous lire took place at Coaticooke last Tuesday. Six of

the principal stores of the town were destroyed, the loues being
estimated atupwards of 70,000. The insurance is placed bet-
ween $25,000 and $30,000.

Tassa London Economist states that there bas been a shrink-
age of nearly $300,000,000 in the Market value of the principal
British investments in South America since the date this year
when they reached their highest price.

A uENERAL. survey of the route of the proposed Iurontario
ship railway has recently been made by Chicago and Toronto
parties, and the engineering and commercial aspects of the
project Ail) Ehortly be laid before the public.

A I.l has beon introduced into the French Chamber of De-

puties providing that foreign insurancescompanies must invest
one.halfthe anount of the premiums they may receive from
their French business in government securities.

ONTArno seems determnined to pronote the beet-sugar indus-

try, in spite of the poor luck which attended the efforts made
in this direction in this province. The question of factories was
fully discussed at a Toronto meeting a few days ago.

COOOANUTS being in fairly liberal supply and rather slow of
sale, are sonewhat irregular as to value. Baracoas are offered
at $31, tu arr ive in New York, and at $32 on the spot. St. An-
dreas and San Blas may be had at $35(@36 respectively, in whole.
sale quantities.

TuE annual meeting of the Erie Railroad resulted in the
election of the old board of directors, with one exception. The
president announced thait interest on the income bonds would
bc. paid, but that the company would not pay a dividend on the
preferred stock.

E. GInsoN A SoNs, who run a planing Mill et Halifax, N.S.,
have assigned. The father left the firm sone time ago, and the
business i being run by the two sons in a small way. They were
regarded as weak financially and of late several smalljudgmen ts
bave been recorded against them.

AGENTe FOa
EASTERN ONTARIu,

QUEBEC
AND THE MARITIME

PROVINCES.

~ RobertsonLinton
& Co.,

Wholesale Dry Goods
Corner St. Helen and

Tmoino Ste.,
Montreal

HOIDSON, SUMEI00'Y
Dry Goods, Small Wares and Fancy Goods,

347 and 349 St. Paul St., MONTREAL,
And 39 Princess Street. - - - Winnipeg

Ox the Winnipeg grain exchange on Tuesday, 5,000 bushels
No. 2 bard were sold for May delivery et 98c, charges paid afloat
at Port Arthur. Cash wheat, Western Ontario points, bid 98c;
sellers, $1.01; 98P bid for 5,000 at Sarnia. No. 3 bard, 5,000
offered at 90c at Sarnia, but no bide.

AT THE meeting of the creditors of Guggisberg Bros., furniture
manufacturers of Preston, it was decided not to force the firm
into an assignment, but assist them to continue the business in
the meantime. An effort will probably bie made to formn a joint
stock company to operate the factory.

DonIE BRtos., general storekeepers, of Wallaceburg, were
were burned out recently, when their loss was placed et about
$6,000. It was understood to be nearly all covered by insurance
but the firm found it necessary to make an arrangement with
their creditors on the basis of 75 cents in the dollar.

C. O. Dunois, general storekeeper, of Hull, bas assigned with
liabilities of $2,100. Considering that when lie started in busi-
ness on the ]st of September 1889 he had less then $100 te
back him, and that since he has done only a very moderate
buiness, he seems to have made the most of hie credit.

RUssE.LL CO., write froin Hong Kong as follOws : Cassia
lignea is quoted at $5.30 per pecul in boxes and $5 in bales, with
a stock of 11,000 peculs. New cassia is quoted at $5 30 per
pecul in boxes and $5 in bales ; Cassia buds are at $20 nominal;
Broken cassia is at $3.05; Saigon cassia is nominally quoted at
$30.

P. QuEsNEaL, general storekeeper, of Alfred, is endeavoring to
secure a settlement fromn bis creditors on the basis of 60 cents
in the dollar, spread over a year, on liabilities of $8,000. The
principal creditors have signed already. Re is getting on in
years and of late has had to leave hie store in charge of bis son.
in.aw.

THE Insurance Department of Massachusetts bas announced
that it will admit premiume in course of collection as assets in
the official statements of branches of foreign companies doing

Pur~e

Bol'ting
TEE J. C. McLAREN BELTING 00.,

MONTREAL . - ad - - TORONTO
Tel.INo. 868. Tel. No. 475.

- .** 4~.a~*
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C.C. CLVIELAND. GXo. P. CLEVELAND.

CodLl AMES GUEST & C L. GOODHUE & Cà.
Commission Merchants -aufacturer.« of

384 ST. PAUJL ST.- - TIU884TAULS GENERALAENTS, LEATHER BELTING
COD LIVER OIL, No'weglan, b k 27 29 St. Sacrament St., Montreal LACE LEATHER,
COD LIVER aIL. a Co ,F DANVILLE, - - - QUE.

IZDAHL, Pints and One-HalfPints ctrî ':er'yard Prop tors. W. B. CHAPMAN & CO,, Montreal Agents.
wisdom & Warter, jerez de la Frontera, Sherries,COD LVER Oi, Newfoundland. waner&Mar,OPOrto-orts.

PUflEû/?ONO SPCES.J. T. Wilkans, Rotterdra, Holland. Gin. 8
____________________________ ld Coûpe & CO.. ]Burton.on.Trent, Ali.PUR GRUNDSPIES.' ± a'°Dominion ButtonS!egert & Sons, Trialdad, Genuine Angoutura Bitters.

PHARMACEUT/CAL EX TRA CTS B-Sher, Irsh Wbiskey, on the Green Banks of the W O JR,'E 8

Eschenr a&Co., Bordeaux, Clarets, Sauterns, &c. Manufacture ail Styles and Color in COVERED

Jos Cuzol. Fils & Co., Bordeaux, Claroes, Sauteras,&C. BUTTONS, including Military, Pohie and Bal-

Neveu. Raphael& Co., St.Hiltire. Ska·kl-ng Saumur, sa. Namtes stamped on buttoif required.

Faye & Copie. Macon, Burgundies and White Wines. Addres
Rayal Hugarian Goverament Wines, of Budapet, 433 BEAUDRY STREET. 433

ESTABLISHED 1800. James Wa-ion & Co., Dandee, Scotch a-d Irish MONTREAL.
Whisiey. ________________________________

business in that State i but that it will not recognise property JoHN E. BRADFORD, general storekeeper of Lachute, ias as-
and funds in the bande of managers and others, unless they be signed. He was credited with possessing property valued at
duly deposited with trustees. $2,000, but as it was mortgaged up to the hilt it gave him very

THa output of coal at the Joggins mines has doubled during little strength. In addition to a small store business he manu.
the past month. It is said that, as a resuit of the increased de. factured lime and brick, but for somae time past it has been evi-
mand for Nova Scotia coal in this city, the Sydney and Louis dent that he was going behind steadily.
burg Company will re-open the old Norway pit which has been CHARTRAND & MESNARD, general storekeepers of Cedars, have
full of water for years past. assigned. They started in the spring of 1888; Chartrand being

ALL the Montreal reai estate men who recently vipited Chic. a clerk, and Meanard a farmer's son. They had only a few
ago were evidently not aware that non.resident aliens cannot bundred dollars for capital and their chances of success were
hold real property in that city or in the State of Illinois. The never promising from the start.-Riopel & Hetu, a local firm, of
purchaser must declare his intention of becoming an American contractors, have assigned. They owe $4,800.
citizen within a year and do so6 within three years on pain of W. BRisBIN, general storekeeper of Sundridge, has assigned.
forfeiture ta the State. He has been in business for about 5 years and carried a stock

GILBRT MONTPETIT, saddler of Beauharnois, was burned out of about one or two thousand dollars which was supposed to
last spring, and as his insurance was only light it left him in give him a small living.-Robt. McKay, a custom boot and shoe-
a poor financial condition. Recently he .was appointed jailor, maker of Halifax, who alse carried a small stock of shoes, is in
and being desirous of getting out of business he has effected a difficulties. .His liabilities will be in the vicinity of $1,000,
settlement with bis creditors at 50 cents in the dollar, cash, on J. BUSOHERT, builder and mill-owner, of Listowell, has assign.
his liabilities of $2,500. ed. He.bas been in business about two years and owned bis

ONE of the first results of the recent trans-continental rail. mill, although it was heavily encumbered.-Simard and Trem-
road deal was developed last week. All the roads running blay, have been in the bakery business at Sudbury for the past
through trains to the Pacifie coast decided to run their trains eighteen manths, The profitswere too small to keep two part.
alternately and not in competition with each other. This plan nors, and as a consequence they now have to assign with liabili- , c
will likely largely increase their earnings, although it will be less ties of $1,400.
convenient for the travelling public. JOHN JOIINSTON & Co., hotel-keepers of this city, are endeavor.

SoME time ego the Mercantile Insurance Company of Cleve. ing to affect a settlement with their creditors at 50 cents in the
land insured part of its eastern business in the Home of New dollar on liabilities of $900. Johnston came here from Ottawa,
York. The balance it has now reinsured in the Phoenix of where he was not much of a success, a few months ago, and took
Brooklyn. The Mercantile was organized in 1871. Its January hold of the Hotel Riendeau.-Jos. A. Hochu, a fancy goods
statements showed cash assets of $378,453 including a capital of dealer in a, small way, has aRsigned owing $900. His stock is
$200,000 and a net surplus of $83,473. advertised for sale by auction.

- I V EST for TUE MONEYMACFARLANE McKINLAY & . ALL JOBBERS KEEP THEM.
W AL

Manufaoturrm o! Z TAKE NO IMITATIONS. EVERY BAT 1S BRANDED
SINSIST UPON RNCBIVING -

WINDOW SHADES " 0 PATENT ROLL" COTTON B3TS
Zcz As they are very attractive In appearance and su erior :0 in quality, and no othr bat wreil as wel .

Shade Cloth, Spring Rollers, &c. -tz ASK FOR THESE BRANDS:
W CO 'North 8tai,' ' Crescent,' or ' Pearl,'

TORONTO - - - .ONTA Put ut u Bas or Cs l 4,"6,"8,°12 or16 e R°l.r BD~~ermOfaled Gooditsaute qualltybu oeprns i

ROBB BROTHERS, L. A. WILSON & 0.
28 oapital Street, - Montreal,

-Agonta in Canada for -
"sna a. Bordeaux, Olarots aud Sautorne..

Banb la Old DÍ;tillery Co., Belfast, IiBsh Whialte.
Grenlees Bros., Glasgow, Olaymoro Scotch Whiskey
Sanchez Romate, Jerez, Sherrie.

THE COOK PATENT BUGGY CEAR. antince Ro. Cer¿a, Bries.
Cloe Baer Oprt, pots

SevUl ilrmanon, Tarragona, Roe d s Wno
KNOWLTON, - QUEBEC an Pae°eenan ""W' iînm""orreponenc QUoE Dents & GoldErmand, Ai. Gold ok thampagne.

BB L and GVfliES ZR TOVT-D 1 oH" BOUM&n
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DAWES & Co., w IB LONSDAIE, REID &g00g:
Brewers & Maisters

INDI& PALE AnD XX MILD ALE. To represent a Cigar or Tobacco Manufacturing D
EXTRA AnD XXX STOUT PORTER. firm as their agent for Nova Scotia, to take orders

Wood and Bottle.J Families Supplied. on commission. comrles ae o on tad lth A
. 3ND PORTER, Quarts and Pinte. Gond connection with the Wholesale and Jobbing order ae 0f and psmpt a. AilOmce - - 521 St. James Street West. orocery Iraue. h e p t

MO5TRJiED.A T-. Address, MANUFACTURERS' AGENT,
ordrsY recoived byTelepho. P. 0. Box 1963, lorlifax, N.S. 18 St. Hel6n Streft. a prMontrea.

DODWELL & 11000,

CIVIL ENGINEERS
-AND-

GENERAL DRAUGHTSMEN,
Room No. 52. - - - Irnperial Building

MOX3TREA L.
t iirvon y, Pln. Stioecintfn4. Fe, imaos. Siperi'tendenrc ad Construe-
tie of~ i -ns,'tLr %Vo ka Dr-itiasei Pt.,in, àsd tour Publ-o Warka.

A 1 e iia of 1l n mn de. copied r traed 'y pi ned draughtsmn.
Do.enmdtiita rih d oirîcîbterti.wr
Arî,t ILLions mannged ior Lo trac oi a ad (;, mpane. interested in Public

W orka.

C. E W. DOnWnLL, B.A . A. L. Hono, C. E.,
M. Int. C. E., M. (-u. Soc. C. E. M. tast. C. E., M. Can. Soc. C E.

BELL TFLEPHONE 2288.

O4 of the townships of laliburton proposes to go into the
fire inurancebusiness, rather a hanirdous experiment for muni'
cipal councillors who probably know very little about the science
of insurance. 'lie schene.bri fly stated is te levy an extra tax
and paiy all losses out of the proceeds. IL remains to be seen
whetherl the law does not presenxisome obstacles to the carrying
out of this plan.

TUia following smal assignments have taken place in Ontario
during the past week :-J. J. Ritchie, blacksmith, Forebter's
Falls i Lee.& Adamu, tailors, Kingaville ; Jas. Turnbull, baker,
Ottatwm ; Scruitton t Anderson, wagon-makers, St, Catharines
Wm. Kirchlîiusen, grocer, Picton ; Gt o. E. Lo:we, dry gooda,
Ridgetown ; Lizie Braizer, milliner, Toronto, and John White,
grocer, Wyoiing.

D. A. McDjNA., general storekeeper of Port Hood, N.S., i.
endAavoring to eff.ct a compromise with his creditors on the
basis of 60 conts in the dollar, payable in 6, 9, 12 and 18 months,
with good security but without interest. The schedule shows
liatbiities of $51,00 and assets nominally worth $6,500. Over-
stocking, ton much credil, and slow collections, are assigned as
the causes of his embarrassment.

JosItuA Warr, general storekeeper of Avonmore, has assigned.
iRs staiement shows liabilities of $13,000 and assets of $14,000.

The lirm was originally J. Wert & Co., the partners being John
and Joshua Wert, two farinera who took up storekeeping about
three years ago. Their store was burned down in 1SS9, and
they then built extensive premises which (ffectually cramped
their means. This spring John retired fron the firm and Joshua,
not being a particularly good man of business, bas been driven
to seek the clenency of his creditors.

- ROLLED FLOUR -
BRASTJDS

lectric, Gem,
Favorite,

WÊTT'S FA.rrT.

Straight Roller for Newtoundland, a Specialty.

gr Ask for sataples and prices.

A. WATTS,
BIIt.T]FOBàD, a1T.

J. & A. CLEARIHUE
VICTORIA, B. 0,

COMMISSION Mituir ERCrNTruits & Produce
Consignmnts received in all Unes.

JO Agets for nkidegate On Worka of Qocan Charlottes Islands.-
Correspondenôo solicited.

3. e. THOMSrON W. . TOMPSON. J.T. ylxRarH.

J. E. THOMPSON & Co.,
Commission Merchants - and - Cheese Exporters

831 Commissviones Rt., - - - Meontrea, Qse.
COLD STORtAG-PaRscOTT. ONr.

Cheese. Butter, Eggs, Poultry. Gsne.&o. Flour and Mal Cheere Furnish.
nes. Dreased BogsApples. Onionis.Bes.c. Correspondeine policited.

JouNsoN vs. ALEXANDER, FERoUsoN & Co.-In the Court of
Review in Montreal, presided over by Judge Davidson, the ver-
diet for the defeneants was confirmed and the applicatioh by
Johnson for a new trial was thrown out on the ground that the
verdict of the jury was in accordance with the facto. and alto.
gether in Alexander, Ferguson & Co.'s favor all along the line.
Costs te be borne by plaintiff, Johnson.

Tu% store of John Kester at Malagawatcb, C.B., was recently
broken into, and goods to the extent of $500 stolen. He sus.
pected two of bis neighbors, and started out to get warrants for
their apprehension. Meanwhile bis store was set on fire and
destroyed. Five trunks full of the stolen gooda were found in
the possession of the suspected parties and it looks as if both
crimes would he brought home te them.

Vieon LESAoE, general storekeeper of Pont Rouge, bas as.
signed with liabilities of $2,700. Be is a farmer who borrowed
some capital upon his faim in order te blossom out with the
spiing flowers as a storekeeper. He did so; but as life on a
farm is a very poor training for a successful business man it is
not to be wondered ai that he has not found a country general
store the gold mine he expected it would be.

YERXA & YERXA, grocers of Fredericton, have assigned. The
statement shows liabilities of $3,000 and assets estimated at only
hal[ that sum. The original firm dissolved in May 1887; Ludlow
Yerxa continuing alone under the same style. He was not suc-
cessful and assigned in January 1888 with liabilities of $12,000
He effected no general settlement with bis creditors but his
brother bought the estate from the trustee and a little later sold
it te him again. Once more he has been unsuccessful, although
this time bis liabilities are largely reduced.

GORDON MACKAY& CO.
-DIMPRTERtS 0F-

WOOLLENS and GENERAL DRY GOODS,
TORONTO.

. Represented in MONTREAL by
A. I. MORISON & CO., Glenora Building

Special to the Trade.
400, Pas. Navy Blue Flannel, 26 and 28 in.

Plain and Twills.
600 Doz. Shirts and Drawers.

1000 Doz. Hosiery, Cashmere and Wool.

The Above to be Sofd ut less than MILL PRICES

DUMARESQ &00., Glenora Buildings,
1806 Notre Dame St., - - Montreal

S. . .......... . . n

Beaver, E
Crown,
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McArthur,Corneille&Co.
Importers of and Dealers ln

WHITE LEAD AND CLORS
"Day AM GROUND IN OL..

varish s, swindow Glass, Star, ]Diamond_ Star
and Double Diamond Star Brands.The CnadaHairClot1i Compan Vah.Oa tDoWulish 6, an, nd ó60o. Shoet.
R dRou adoise Plate Glass.

Colored Plain and Stained Enamelled Sheet Glas.

ST. CAT ARINE OntarioPainter and Artist' Mater.
Chemicals, Dye Stuffs
Naval Stores, .&c.' &C.

OFFICES AND WAREHOUSES:

810, 312, 314 & 816 ST.PAUL STREET.

147, 149 & 151 COMMISSIONIERS ST.
MONTREAL,

ISLAND CITY

Paint ! Varnish Works
Island City White Lead.

" " Ready Mixed Paint.
M'ADE Md.R. " Coach Varniahea.

-MANUFACTURER -" Colors.

HAIRCLOl H SEATINCO Tailors'Paddings
Albion Ready Mixaid Paint.

We have reeently erected, on the Welland Canal, a new P. D. DODS & CO.. Proprietors
Factory, -where we have ail the latest improved NIchin-ry
and racili ies for prod.ucing goods in our line, which for price 0 THE DEAF.-Â vOxon ouredof Deaf-

andl quality cannot be excelled. nsadoBintbadf3srtn-Tnessaand noises in thhdof2ea'tnd
ingby a simple remedy, will sendadescrioption of

COÇR ESPONDENCE WVI TI 7T7E T RA DE SOLICI TED inwoanis Lofit .ew to any Penon whoi apniles to Nroeox.sov,
177 MacDousal S Tee,, New York. N

TuE U. S. Collector of Customs at Puget Sound Etates that tsking an oppotumity at the pâme lune of having a business
froin fifty to sixty Chinamen are smuggled across tÉe Canadian chat with theCanadic Mont.
border into bis district every month. He recommends the pur. real, Mr, Thornton and hi. beautiful bride were eutqrtained t
chase of av ift steam launches to patrol the Sound. the residences of Mr. David Burke, General Manaer for Canada

J. AnTIIun DupoýT, liquor.merchant of Three Rivers, has as- and Dr.F. W- Campbell, chie? of the local biedical sthff.

signed. He started in this business about a year ago, being J. E GÀRNEAu, dry goods merchant, of Tbree Rivera, ha
assisted at the outset by bis mother, who keeps a hotel. He held a meeting of bis creditors. The statemént sbowed assett
sold wines on commission and also carried on a beer bottling of $4,500 agninst liabilities of $500 and it vas decided to ofler
business. Hie is said ta be a sharp, shrewd young fellow, and the stock for sale. e terted in November 1889, buying out the
the fact tbat he iasbeen able, in se hort time, ta accumulate bankmupt stock ai Buisson & Co., valued at s2,300, at 71 cents
libilities of $7,000, is a strorg corroboration of this estimate of in the dollar. H e paid only $200 lown d got timeupon the t
bis character. balance. e learnect bis trade as a clerk in this city, but trade

J. M. BLACKBURN Co., dealers in office furnîture, of Toronto, is muh cut up i Three Rivera, and, considering the Rierce com-
bave assigned. The firm canFisted of J. M. Blackburn, who petition he bad to contend agai st, hie present faiure as net
seemo t bave been the practical fan$, and C. E. Starr, who as $urPrising.
formerly in the sodawaterbuinsa, Theyobad severalagencies We are s it receipt of the fol]owing etter from anu id sub-
shd did some nnufacturing themselve, but tey had ta psy a scriber, which spesks for itsel
very heavy rent and although tbey claimed tbat they got moat ciIn your account o? rny assigument ait Chatham, NB1, two
of it back by sub-letlirg, this is believed ta be the rock they years ego, you raid that 1 owed about $,0' ansd basd only $3 0 on
lplit upon. Their liabilitirn will reach $000. my books t0 show for it. Teis sitaitemetis not corrocf. WVen

h asignd I owedouly $400, sd bad, besides the $300 ou my
t av e the was the re onk, astckostove, tinwreardwae, etc., thevalue of

mark of a wholeeale merchant 1a4 S3turdy on seing informed $300 more. Te cause ofmy tallure ens fot any Jack oenergy

that Mr. Geo. Thorton, the worthy Superintende to? the Co - ou ry part, butthe unjut tratuent 1 lben reci-ived at the
baad of a kn f avoas let mlothed in bis right mben. ioow.

pany's Agencies was visiting Canada on bis wedd ing journey and ever, I hope yet ta be bble ta pay every one of my creditora 100
cents in the dollar, sud if you wiIl puhlish this statemeut you

~ C.A. IARTI & c . wil1 oblige me very much. Yours truly, W. J. WooDs."1
0. A. MARTIN & 0.

Manufacturera ofManufctures cf THE LONDO.N & LANCASHIRE
Martn s Paten Telephones &W W ANT J LIFE ASSURANCE COMPANY, a

For Offces. Warerooms and Factorles. gentlemn thoroughly competent ta somme t a position o? Inspector

ANNUNCIATORS, BELLS of Ageuclea for the Maritime Provinces, oahity ta begin wltb$I,000
and ELEOTRICAL iUPPLIES par snnm and travelling expeua; dntleatacommencelmmediattly.

Of Every Description. Apply, atating âge experlence and prement occupation wlth referencea,
Office & Factory, 765 Craig Street, ta B BAL. BROWN, Manager MONTIEA.

MONTREAL.
All goods ara warrantd tobeequal to the
best Amerio.n makeand our priees will be
fo un n a p1,w as isa o insi ten t w ith stricti, A G L ES I;atC & C
clus work. Correspondence la solicitei

g- istimates and Catalogue will be Wuccessors ta BeaU Réas & Co. Importera of
furnished'on applicalloq. T

N ~Jun~sedon P ~ Staple and Fanec* Dry Goo0da,N B -Our Telephones enn be adjusted toy
any kind of office £ek. or qau be secured by
m ovable bracket to the wall r suspended.from - Â1-D T 1 WO
the ceiling.

.. Ofàce Telépeplë. OX10
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Canaaa LiTe Assurance ompany..
HEAD OFFICE, - HAMILTON, ONT.

Managing Director and President: A. G. RAMSAY.
Secretary: R. HILLS. Superintendent: W. T. RAMSAY.

PROVsNCE OF QUEBEG BRANCH:

Company'8 Building, St, James St., - - MONTREAL
J. W. MARLING, Manager P.0.

STANDARD LIFE ASSURANCE CO.
[ EST.LIS~8°EID 182& I

Total Investments, - - - - - - - - $35,000,00
Investments in Canada amount to nearly - - - - 5,0,00

MUNICIPAL BONDS PURCHASED and LOANS ADVANCED on MORTGAGE

BONUS YEAR 1890.
W. M. RAMSAY, Manager, Montreal.

NORTHERN ASSURANCE CO'Y
INCOME AND FUNDS (1888)

Capital and Accumulated Fands, - - $33,900,000
"Q&noual Revenue (roui tir, Premulun.........

Annual Revenue from L remiufe. .. .-........ ..... 5,345,000
> Annuai Revenue from Interest upou Invested runds..

Head Offlcos s-London and Aberdoen.
Branch Offico for Canada t Montroal-1724 Notre Dame St.

JAMES LOCKIR, inspector, Manager for Canada, - ROBERT W. TYRE.
CIIY ACEOITS:

A. BROWNING, British Empire Building.
A. T. H UBBARD, 180 St James St.

* JOB PRINTING of every description donc at the Journal
of Commerce Office.

PHŒNIX
INSURANCE O.
Cash Capital, - - rwo Millions.

Canada Branch s

E ahed1854. 114 St. James St., - MONTREAL

GERALD E. HART, Gen.Manager.
A shars of your Fira insurance ls respectfully solicited for this leading

Company, renowned for Its prompt and liberal settlement of claimas.
A GEN1S -ESTABLISHED AT:

Mlontreftl......Lauriri & Smith 1 Toronto ........ TJames B. Bloustead
)Iritn P. B. FltePatriek 1 Ottiiwzi........Hycock &h IIaýcock

Lon.on ............... .Il. Flood 1Mirdlesex County.... David Smith
St. cntharinot .... P. Il. Quiton 1 Windsor -........... àlIortci tras.
Genoral Agent for Nova Enotia & Prince Edward Island.. -M. B. Daly, Hlalifax
oeuerai Agont for New hrunswiok .......... P. J. 0. lnowIton, U John

pu -Applications for Agenolcs may be addrosed to the Genoral Mianaaor.

pin. LiFr. MARINR.

G. Ross Robertson & Sons
ENERtALj-

INSURANGE AGENTS & BROKERS
(ESrTUsuno 1865.)

Il Hospital Street,
MONTREAL.

B. HU CHN W r lW-& COtd

Real Estate, Rentai & Financial Agents,
Room 201, Firat Flat, New York Lila BulIdl'g,

Place d'Armes Square, - MOTREAL.
Telepbone 2486.

Stocks, Bonds,Mortgages and Cash Loans negotiated.

GrOWÉR & 0O.,
Steel Pen Manufacturera, Ciroular Points

and ail stlYos.

Sold by all Stationere.

Factory, Queen St., MONTREAL

Insurance.

PHŒNIX
Fire Insurance Co'y.

Established in 1782. Canadian Branch

Istabishedin 1801.

Ncb, S st. Francois Xavier St.

PATERSON & SON,
ents for th Dominion.

LIDA,.F&Z CO.W.
LONDON, ENGC.,

General Dry Goods Merchants
WHoLEBaat.

C. J. W. DAVI E, Representative for Canada
Nordheimer'a Jiodk, 1MONTREAL.

THE CANADIAN.

MONTREAL, DECEMBER 8TR, 1890.

PRIVATE IMPORTERS.

A western contemporary, too far west we fear to
know what is passing in the more active centres of
trade, has passed judgment upon our article on "Pri-
vate Importers" in the style wbich is adapted to a
civilisation different from that of the east. His two
objections are, that it would be impossible to discri-
minate between a private person's importations end
those of a merchant, and that no such importations
take place of goods bought by private persons in Eur-
ope at wholesale rates. We admit the difficulty of
placing a special duty upon goods brought outby pri-
vate consumers. But the whole custom house system
is'a tangle of difficulties of a like nature and the
oflicers are never without the duty of discriminating
between classes of goods and different rates thereon.
There are cases of goods constantly passing through
customs the contents of which by ane appraiser are de-
cided to be subject to one duty and by another officer,
or by the importer, are regarded as 'properly rated at
a diflerent duty. If our western critic had ever passed
goods fhrough an examining warehouse he would not
have regarded a special rate on private impôrtations
,as any special difficulty, or any reason for creating-" aP,O0. Box 2081.Tolephone 1277.
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tangle " worse than the daily ones that arise in all the bc stoppea and at the saine time thc vork et the cus-

custom houses. It is in these very importations we tom bouse officiais would be lessened and simplified.
condemn that the worst tangles now ccur, tangles we t is easy to question the existence cf sueh im port-
have seen, tangles that were only unravelled.by a rude ations, and to doubt whether a wholcsale merchant
process of averaging rates, and of assuming what could ean be really "eut" by a private buycr in a foreign
not be proved one way or the other. The private i- market. But we are notspeculatingwelhaveexamin-
-prter goes, say in London, to one wholesale bouse cd invoices paid by both classes of importeN covering
that sells at the extreme lowest notch of wholesalc exactly the saie brand of geuds. We have elso seen
prices, sells onlyfor cash doin, and is therefore able to both kinds passed through the customs and rcceived
cut against wholesalers who give credit, lie buys a' confidential information rclating thereto. Wc have
.variety of goods, which vary in duty from so mnch per also been advised of articles net naned in the invoice
lb. and 35 per cent ad. val., to so much per gallon and being found arongst goods of a tetally différent elass,
no.ad. val., or goods liable to 10 per cent, others at se of linen amongst hardwar, laces arongst toilet soaps,
much per lb. and 15 per cent, or articles not specified a form of cbeating the country te which the private
in the tariff. These goods are packed in cases accord- import systcm is specially adaptcd. We have no hosit-
ing to the convenience of the packer so that one case atien in dec]aring thet it is the imperetive duty 'fthe
.will have some of all the varieties of goods above Customs Pcpartment to proteat our merchants against
specified according to their dutiable charges. When tbis cvii which is every year déveloping te their seri-
these cases arrive for examination it is not possible ous darnage. A inuch sharper eyc needs te be kcpt on
without enormous trouble and great risks of breakages ail freight frein Europe lest dutiable goods pass free.
to test the contents with the invoice, the officer there- Tt is tiie to spcak out vhen large cases, having ne
.fore makes a big assumption that all is right, and the appearance of bcbg such, have paiFed ene port as the
invoice with its multitudinous rates, for they are passe7ger's baggagc of a priTate importer, cases wlîse
legion, is accepted as the basis of the charges for d uty. contents weuld stock a country store, cases sent en by
Now the range of importations by private buyers e railway checks, cases that the railway clerks knew te
very limited compared to the tariff list, and the aver- have corne frei a wholesale bouse in England. Such
age all round duty ad valorem and specific on such whelesalc smuggling sbould bc made impossible, and

goods is known to be over 35 per cent. Why not im- other mean evasiens of duty rcndcrcd diffioult and
pose then on all such goods when privately imported dangerous.
an ap round duty of 50 per cent, and thus get rid of
ie tangles tnt arise owing te the various duties t Were P oiciCal would belC PUBLIC ACCOUNTS.

this donc there w.>uld be a great saving of time cf pus-

toms otlcer.9, and of temper, for thc confusion and dis- T a officiai staenient of the pwblic accounts cf the
putes caused by private imports are mest cxasperat- Province cf Quebec, for the fieal yeer ended 3oth
ing. But the great advantgeg would be a eieck .bming June, 1890, has aeen recsived. We glean froa it the
thus put upon a misehievous and highly impatretie following facts and figures: Total rcipts froein al
custom. Besides the wrong donc te our merchants y sources amounted te 5,798,40.29. The total pay-
this practice there is only tee mua. reason te affirm ments were, $5,273,595.6, letviii o a balance on te
that a large amount cf downright smuggling is cever- -yarc s trnsactionsm in favor f the Province cf $595,-
ed up by it. There arc cases by thc score always 344.43. The total raceipts t nroug i the Crown Land
arriving that are net opened nt alb, or when opened Departinent on account of territorial revenue, fiserles,
the contents are inerly glanced at, yet in the o are etc., special funds and, suspense account, twere $918,-
valuable articles net namcd in thc invoices. This 627.77. TIc casual revenue of the Provincial Secretarye
metliol of private siuggling is almost a occcssary fea- office amounted te $2,237.0. The t x on corpa erial
turc in private importing. The buyer purobases say a corporations netted $130,212.7is . Expenditure on
few dozen of gloves, or a supply of laces, or some cost is account of the Public debt, ineluding intrst, was
ly ornaments, or a score of scent bottpes, or other duti- $1,259,406.88. Expenses of the Legisative council
able articles of small bulk, lie sends these te the wae- were $44,835. Expenses of the Legisiative Assembly

't.

-I

bouse where his main purchases have been made and
they are,courteously packed with other goods. Even
jewels are so packed .and are indistinguishable in
cases made up of fancy soap boxes, scent bottles, etc.,
the " tangle" in such cases being too great for the
appraisers to attack. Now the merchant importer's
goods are not so mixed, his purchases are so large that
an indiscriminate assortment.of small articles subject
to various duties dots not occur in packing, and more-
over be is, as a matter of fact, far more sharply looked
after by custom's officers than are private persons.

That a Canadian should reap an income from the
high rates of money in Canada, enjoy all the advant-
ages of government sustained by custom's duties, and
by the commercial activities of wholesale and retail
merchante, and then go over to a foreiga market.to
put his cash in. competition with the regular trader in
buying goods for his private domestic use, goods which
less wealthy citizens get from their neighbours, the
local retailers, is we submit a most unfair proceeding.
Were two lines added to the tariff this mischief could

'I

Ià
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wereS187,657.50. Library,88,300. Election expenses, no special disbursements. Expenditure for special
including general 'ection, 857,500. The cost of purposes began in the second yearand have continued
publishing debates was 84,000. Total cost of Legisla- more or less, ever since. Thus ve find in 188889, the
tion, including salaries of officials, $312,948.81. ordinary expenditure was 83,543,618.64, and.the spec-
Charges for Civil government, including civil service jai expenditure
salaries aud comingencies, 8255,144.20. Total exi en- Taken as a vhole, these accounts are by no means
diture for administration of justice, police, reformator- discouraging, but, untiltheTreasurer makes hii finan-
ies, etc., and inspection of public offices 8599,883.50. ciai Ptatement, and explains the various items, it would
Total for ed ucation, literary and scientific institutions, he only right to withhold speoiai comment and critic-
arts and manufactures 838,485. Total for agriculture ism.
898,636.54. For immigration and repatriation $10,965.-
53. For colonization $140,050. The grand total for
agriculture, immigration, repatriation and colonization THE POSITION 0F FRIENDLY SOCIETtES.
was $249,652.07. Public works and buildings cost al- Of late the tendency in thls country, as in inost
together 8148,841.23. Expenditure for Lunatic Asylums others, las been decidedly in the direction of over-
8230,000. For miscellaneous charities 8274,2u6. Mis- legisiation. Under the impression, apparently, that
cellaneous services $29,391.12. The total expenditure niankind can be rendered prosperous and happy byAct
on Crown Lands was $239,832.20. For publishing of Parliament, enthusiasticlegislators have iatroduced
Quebec Official Gnzette, $14,079.71. Total cost on ac- bis upon almost every conceivable subjeot, until it
count of stamp, licenses, etc., $8,345.82. Miscellan- would seem barely possible that any is'ue in whose
cous services, including pensions, special grants, etc., weli-being their constituents wereintereded could pos-
$343,428.91. Under theheading of "Special Expendi- sibiy beexempt £romlegi2lativecontrol. And yet such
ture," the following sums appear:-New Court House, is the case. l spite of the fact that a large proportion
Quebec, $49,037.36. Spencer Wood, $10,231. Iron cf our citizens belong to secret or pardally secret socle-
bridges in municipalities 876,460.42. New vaults in ties, whose principal feature is the inaurnce of their
court housesand gaols in new districts 84,534.47. Ex- menbers against bas by sickness or death, and are
plorations 89,824.50. The nev map of the Province therefore pecuniarily interested in the actuarial solv-
cost 810,200. Codification of the laws S36,675. Jesuits' ency cf their respective orders, as yet we have no pro-
estates settlement $400,000. 1ight schools 819,737.45. vision either for government supervision over these
The total " Special Expenditure " was $818,583.51. friendly or benefit societies, no deposit is exacted for
Trust funds amounted to 8269,23.22. Total expendi- a guarantee cf the fulfilment of their promises, aid no
ture exclusi've of railways$4,96 4,49.68. Total amount weans exists cf obtaining an officiai statement cf their
paid in railway subsidies 8327,417.97. The total re- financial position.
ceipts on account of the building and jury fund were This absence of officiai contro], and Jack cf proper
$23,612, and the total expenditure $523,294.68. The publicity, is as unjust te the really soivent orders as
total inount of warrants remaining unpaid on 3Oth h is te the insuring public. It give3 the former ne
June 1890 was $112,571.45. chance te exhibit their superiority, vith ail the ad-

Pune DEBT. vantages cf officiai corroboration, te their constituents,

The stateent of the funded publi debt of thete masquerade as

Province on cf the 1890, ubc c the their equals and te attract members who would other-
Provnceon onc Oth 180, sowsthetota amuntWiaejoin. staunch orders or, better stili, take out poli-

borrowed was $22,354,353.34. Of that amount $905,-
686.67 has been redee med, leaving a net debt cf $21,448,-cisnasonisraecmanyofrsfbne0(8G.67. he soti keing fond inv et e of S29,94ý, fits whose actuarial impossibility is clearly apparent.60667. The sinking fund invested is 9,94,00orproof f thisstateent.
leaving a balance of 811,454,666.67. All the loans Nen abenefit societycfsolarge a membershipandse
bear tive per cent interest, except two, namely, that of high a standing as the Ancient Order cf Foresters,
July 1880 which bears 4j, and that of 1888 which which daims the.largest membership cf any frtendly
bears 4. gociety in the world, la proved by officiai inveBtigation

INcnEASE OF REVENUE. te show a large actuarial deficiency, it stands to reason

The detailed statement of the receipts of the Pro- that the many smaller and lesi pepular socieies, do-
vince since 1867-68, the first year of Confederation k ing similar description cf business in our ridst,
interesting as showing how- the revenues of the Pro- stand in need cf strict investigation te prove that they
vince have developed. In 1867-68 the total receipts are capable cf fulfiuing their obligations te their
were 81,535,836.G6. In 1873-74 they had risen to $2,- nembers.
03i7,425.7. The first loan was m1ade in the following Atie present moment there ia nomethod cf ascer-
year and raised the receipts to 86.028,104.04. Again in taining the actual actuarial position of any e cf the
18i5-76 the revenue fell to 82,338,755.80. The saine rnany benevolent societies doing an insurance business
thing occurred, as a matter of course, each year that la this country. No doubt some cf the larger cnes en-
the other five loans were made. In 1886-87 the revenue deavor to rua as close Mo the sosie laid down by Eng-
was s8,682,150.67. Mr. Mercier'% lirst loan in the foi- lish experience as practicable, but, since there is ne
loving year raised it te 87,639,076.11. In 1888-S9 the officiai inspection te keep them within bounds, they
normal- revenue was 83,628,544.20, which was aug- are forced te depart*from 1h in order te meet the cer-
mented frou Special receiptà $2,369,021.47, making petitien cf other societies whose promises cf beneats
the total receipts for the fiscal year, ending on 30th are larger in proportion te contributions. W'ere a
June 1889, up to 85,9'ii,565.67. governmeut actuary appcinted, or were thesa-societies

placed under ' the juridiction-of the Department cf
DISBRSEaNTS.Insurance, tîîis dan-erous method cf procedure mu,,t

i the first year of Confederation the ordinary dis- cesse at once. An official valuation cf ai the secieties
bursements cf the Province 8 1, 181,931.M. There were upon the saene basis cf ratio cf benefits t contributions
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would speedily eliminate the weaker societies from
the field, and would place the- remainder in the rank
they really occupy in the insurance world. It would
show the public distinctly their value as investments
in comparison with insurance companies transacting
similar lines of business, and it would Btrip off the
tinsel of fraternal affection and benevolent intentions
under which too many of these societies maequerade
in order to secure contributors. So loig as these so-
cieties are permitted to work underground, so long do
they form a source of danger to the financial interests
of their members, as well as a source of unjust com-
petition to the companies. But once let the clear light
of day shine upon their methods, and their actuarial
solvency or deficiency be ascertained and put before
the public, and the latter would speedily choose the
best and safest channel for their investments, instead
of, as at present, being compelled to rely upon garbled
statistices presented to them by interested officials, and
consequently led into continuing to pay their bard-
earned money iuto concerns which even now are un-
able to meet their actuarial liabilities, and which the
inevitable accumulation of undesirable risks in the
future is certain, sooner or later, to force to the wall.

TIE FINANCIAL SQUALL-ITS LESSON.
Theviolent squall which recently passed over the

financial waters affords a vivid illustration of the
almost romnantic conditions of modern commerce. The
storn arose in a group of'Provinces in the South
American continent known as the Argentine Republic
situated between the Andes and the Atlantic Ocean.
Political troubles in that region.are chronic and finan-
cial ones are either the cause or certain result of such
disturbances, or the prospect of them. One of the con-
sequences of the late revolution in Brazil, which was
long a troublesome neighbonr, was a serious disturb-
ance of Argentine credit. As the firm of Baring Bros.
has long been known to have very large interests there,
the Russian government having a huge deposit at call
with that firm became uneasy and suddenly required
some $10,000,000 to be placed by the Barings else-
where, it is stated at Berlin. The relation of this firm
to the money market in New York is known te ho
most intimate and to a vast extent; they have also
close and large interests in other monetary centres.
The pressure caused by a demand for prompt payment
of the Russian deposit necessitated the curtailment of
its credits, the realisation of securities, and calling in
of loans. It is the râpidity of these actions and the
enormous distances apart of those engaged in them
which is so marvellous ; their causes and nature are as
familiar as daily life. The whole story is an amplifi-
cation of what occurs when a trader is suspected of
having made a heavy loss. He is presed by his credi-
tors and to meet their demande ho endeavours te col-
lect his assets and shorten his credits, then when these
stops are insufficient he obtains help to keep him from
bankruptcy until the cloud of discredit rolls by.

So fa· as the Argentine Republic originated the
squall, the wonder is that so unetable a State, which
has ever shown a disposition to " outrun the constable,"
and which is constantly menaced by internal strife,
should have succeeded in securing such large loans
from so conservative a firm as the Barings. But when
we see that this State has floated loans at 21 years
bearing 6 per cent interest which realised only 72i,
others at 33 years for railways and public works at

.1
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the same rate which brought only 88 and 881 per cent,
we must conclude that the temptation of such rates
was too much even for so experienced and usually so
prudent a firm. But the Barings who made that name
a synonym for wealth and stability did not transinit
their qualities to their successors of this generation, as
business bas been taken up by the firm in recent years
that was contrary to the traditions of thehouse. It has
been said that London money lenders eeem indifferent
about the principal so long as the interest is Eecured
and regularly paid. Certainly if for $72.50 interest on
$1CO at 6 per cent can be got for 21 years, or for $SS, 6
per cent can be drawn on $100 for 33 years, there is a
very large margin left to cover loss upon the principal,
according to the average expectancy of income from
loans in England and the difference between absolute
security at 3 or 4 per cent and risk at such rates as the
Argentine Republic paid for its accommodation. It
would be exceedingly interesting to have a complete
history of the operations which the recent trouble .oc-
casioned in foreign exchange. We have reports of
large shipments of gold, bullion from Paris to London,
'which was utilized we suppose as a basis for the
credits needed for placing the deposits withdrawn
from the Barings, in Berlin. We should like to know
whether the gold sent from France was Po sent to
secure the high rate which the Bank of England had
fixed, or vas a temporary loan to meet the pressure in
London. If the gold went only as a friendly act its
effect on the French money market would not be the
sane as if sent to meet engagements that could not be
cancelled by the exchange of bills. Why too was the
deposit drawn from Barings seat to Berlin and not to
the Bank of England ? The English rates we believe
ruled higher, as the market at Berlinwas not dist urbed
proportionately with that of London, sO the probabil-
ity is that although the amount drawn by the Russian
Government from Barings was placed to its credit in
Berlin the operation would be effected by cancelling
obligations of German bankers in London or elsewhere
through bills of exchange.

The whole trouble affords a striking lesson as to
the dangersto modern commerce arising from oper-
ations that are outside those of trade in raw products
and manufactures. Because Baring Bros. lent rnoney
at bigh rates in South America and paid the penalty
of such risks many and many a small trader has been
embarrassed, and enterprises crippledl. Happily for us
we have been like a land locked harbor, we have heard
the storm and seen the outside waves but our ships
and boats have been but slightly rocked. But ive
need to take good heed lest we drift irto a style of
financing that will teach us the Baring lesson directly
and disastrouFly. The Banks of Canada may well con-
ider how far it is prudent to have a large amount of

their funds in permanent loan, however profitable.
We do not say they have stepped over the Hue of abso-
lute safety, but there is a danger as capital accumu-
lates, as it is now accumulating in Canada, faster than
the demand for noney for active business, that these
accumulations will tempt the holders to place them in
loans of a class that will not be available should an
emergency arise. When a firm like Baring Bros. get
caught in a tight place, it should warn ail financiers
and bankers to beware of look ups and of running -too
near the wind. As Canada is extending her connec-
tions with new markets there will come more and more
liability to be affected by the credit fluctuations in dis-
tant centres; with such new risks there is a need for

4
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such a financial economy as will guard
turbance by sudden squalls.

TRADE WITH THE WEST IND

The visit of the Hon. Mr. Foster, M
nance, to the West India islands, as well
did exhihit to be made by Canada at
exhibition, show that the Dominion is i
her efforts to find new markets, and as
that the McKinley bill will not destroy o
the United States, after all that measure
an unmuixed evil. We are pleased to lear
dians fror all parts of the country hav
hcartily to the call for exhibits and that
country and of ils buildings will b made
feature.

An interesting article on " the awakeni
ca," lias recently been contributed to t
Century by Sir Henry A. Blake, governor o
This is a most timely production, beca
most people have heard something abo
ence of Jamaica, they know little or noth
"awakening." The misfortune of Jamaic
lias been the great wealth of the plante
profits of sugar estates been less, their o
probably have made Jamaica their home,
blens of falling markets would have bee
factorily so.ved than could be hoped for
sentatives of absentee owners. At presen
charges on a sugar estate for attorney,
merchant, and commission anount to
before the absentee owner receives any in
property in England, remarks, Sir le
nuch ? The sugar bounties and the im

the cultivation and treatment of beet a
injurious to the sugar-planter of Jamaic
scientific energy devoted to the beet-root
ed upon the sugar cane, it would doul
own. At the time of the manumission
a little over fifty years ago, the princip
sugar and rum, coffee and pimente, but
change has since taken place. When the s
free men, differences arose between maste
ers as to the daily rate of wages and
latter started in to cultivate for thems
now becone evident that the prosperity
the future must depend to a great ext
snaller land owners, for while in ten y
of the export of sugar and rum and pime
cipal crops of the large estates, have falle
000 to £535,000, that of coffee, fruit, ai
ducts, principally produced by the sn
has increased froin £350,000 to £758,000.
exhibition promises to bave important r
England, Scotland, Ireland, Canada, the
and Geriany have come demanda for m
the exhibition can afford. Iiiproved
the preparation of sugar, coffee, cocoa, a
be examined with interest. Improved i
agriculture may supplant the hoe. Th
may find in fibrous and other product
heeded a valuable addition to their pr
the saie timoe successful competitors fro
find in J anmaica a profitable market.

The want of suitable means of comm
transport has been one of the chief dra
railway is to be built through the centr
and an additional annual expenditure
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us from dis- parochial roads will greatly aid in the expansion of the
banana triade. Within ton years the value of fruit

- annually exportedl has increased freai £40,000 to
£327,000. This fruit is principally banas. Twenty

IES. yers ag bananas were only used for home cosump-
inister of Fi- tien, the surplus beiag thrown away. Te-day, in like
as the splen- marner, manges are net considered exportable and
the Jama-cn in the season tons of thousandc af tons rot by the rod-
n earnest in aides. And yet net alone ia the maugo a luscious fruit
it is evident when ripe, but in its unripe state iL makes an excellent
ir trade with jelly, and the flavor cf the boiled green mange cannot
, may not be be distinguished from that cf gooseberry fool. Seme
n that Cana- day a mange trade wHl become an nccemplished fact,
e responded and thon the expert may vie with that of the banana
views of the in value and volume. Another expert has just begun.
a prominent Tomatoes, for which, as for ail vegetablos, there is in

wintorn good demaad in the United States and Canada,
ng of Jamai- yiold heavy cropa in Jamaica. Large areas aro de-
he Ninecteenth votod te the cultivation of potatoos, yamsand seallions
f that colony. and the country le alse neted for iLs logwood and
use although oranges. There are - floral fans devoted te the
ut the decad- preparation cf perfumes.
ing about its Since the departure ef Mr. Poster for the Weat

ba in the pant andies it has been annunced that the is autherized te
r£. Had the negotiat for reciprocal trade. Whea reeiprocity was
wners would yast mooted, the Colonial secretary stated that n suc
and the Pro- bargain weuld bo allswed, but the aggressive poliy cf
n more atis- tha United States ard its attempts te cultîvate doser
by the repre. relations with South America, to the exclusion of
t the average E Anglish eoles, has evidently wrught a change. it
oo11t-kePhe, cannot be deubted that reciprocity treaties between

20 per centj, the United States and the sugar preducing canotries
cene. Whnt would place the British isand at a disadvatage and
nry, pays as the present meveme t on the part of Canada may off-
prevement in set this, te a large extent, ad, p te ork outin.-
re, of course, portantresuts. The British West adies take a inually
Rw but if the sixtern million dollars wrth of goodd frea the United
were expend- States, mot of which are produced, or could a pro-
t1ess hold its duced, in this country, while Sout America and the

of the slaves, West ladies combiaed, purchae* goods te the value of
)al crops were $200,000,000. Canada is well aible te conîpete in fleur,
'In important mea, lumber andr hog produts, and of these the
ilaves became United States sent $25,000,000 morth to the ceuntries
rs and labor- ia question. Already large shipments of potatees rave
many of the been made from the Maritime provinces to the West
elves. it as Indies and the export this sumnce r a d winter, wil ,
rs Jamaica in it is thught, reach 40,000 barrels. As pointed eut in
ent upon tIre a former issue aur experts receatly have included dry
cars the value gonds, boots and shees, medicines, paiper and prnated
andt, the prio- maLter, elothiag, weolleas, wire mattresses, organe,

n frem £692,- pianos, caraiages, hay, eta, eggs. rets, latha, shingles,
'd miner pie- matches, harness, herses, telegraph polos, smoked hier-
allers eîvnerp, ring, potatees, feed, heneles fish, lard, beans, pork,

The preseat ced liver oi, furiture, gearbe, &c. These are al
esults. Promn articles la îvhich we may reasenably expeet te do n
-United States large trade with the West Indies. Until receatly, ive
)re space than have net given any serions attention te the possiblities
machinery for cf trade in the tepics; and it la an actual fact tlîat
nd fibres, miii Caniadian flah were being sent there by the Americans.
mipi ements cf We caai do better by trading direct. If ive en secure

e land 2 wners 10 per cent cf the trade which the United States has
s hitherto un- done with thse countries, i will mehn a20,0t0,C00 to
operty, and at Us nnnually.
n abroad will Goverment return show that wi nead $828,925

worth of dried ced and cimilar fis te the Uited
anicution and States, but tey expert ne hese than $40,485 te the Brit-
~wbacke, but n ish West Iadies, $26,572 te Australasia, besides large
)of the islad quantities te other West esdia island and South Ain-
ef £18,000 On erica. 0f herring, dried and pickld, we lead tbem
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8237,791, and they export over 8170,000 to the West
Indies alone. The same may be said of Canadian sal-
mon and lobsters. \We send to the United States over
seven millions worth of lumber, but they export over
a million to Australasia, a third of a million to the
British West Indies, nearly two millions to Argentina,
half a nillion to Uruguay, and so on. They export
doors, sashes and other house furnishings to Australia,
Africa, England and other countries, inade largely, no
doubt, of Canadian lumber. We export $189,225 of
potatoes to the United States, but they export $316,224,
chiefly to the West Indies. A niillion dollars' worth
of our-hay goes to the States, but they export a third
of this amount, *no less than 8208,137 being to Great
Britain and $36,294 to the British West Indies and
Guiana. Of our peas.a-nd beans they take 8663,021,
but export $560,574. They also purchase considerable
Canadian wheat, over $100,000 worth annually, but
export far more, besides vast quantities of flour and
biscuit. The new American tariff will force Canada to
do a direct trade and it should be more profitable.
The West Indies want our fish, four, tinned meats,
cheese, coal, lumber, butter and manufactures. They
have been*told by the American consuls that Canadian
flour will not keep in a tropical climate, but this is
nonsense, as several of our large mills have already
adopted the principle af kiln drying.

If the principle of special intercolonial trade ar-
rangements is countenanced by the Imperial govern.
ment, a trade congress representing the British Amer-
ican colonies may yet be the outcome of recent events
in the States and of the holding of the Jamaica exhi
bition. The London Times recently declared that the
privilege of entering intoýreciprocal relations with one
another "is assumed to bel ong only to colonies having
conterminous land boundaries." As Sir Julius Vogel
has pointed out, however, the limit within which col-
onies. can negotiate was extended as far back as 1873,
when under " the Australian Colonies Duties Act,"
the Imperial parliament sanctioned Customs arrange-
ments between Australia and New Zealand-colonies
which are more than a thousand miles apart Sir
Julius is of opinion that reciprocity between colonies
does not affect the most favored nation clause in Im-
perial treaties. For example, if one colony permitted
the free admission of the products of another in ex-
change for a like advantage, no foriga nation having
rights under the most favored nation clause could
claim to be injured unlessit had asked for an arrange-
ment of a similar charactei and had been refused. If
this explanation is admitted it greatly simplifies
the treaty question and it is now in order te hear
something about the concessions and sacrilices of
revenue which Canada may be required to make. This
problem is likely to present greater dilictilties.

ERRONEOUS VALUATION IN INSURANCE.
The proceedings of the twenty-first session of the

National Convention of Insurance Commissioners of
the United States are now to hand in pamphlet fórm,
and it is needless to say thqt they will be perused with
interest, since sncb a convention of insurance experts
could hardly assemble without some suggestions val-
uable to those interested in this branch of commerce
being promulgated. Men in the official capacity of
the members of this convention have opportunities
of compiling data:and comparing facts fro.m which the
ordinary underwriter is debarred. Necessarily then
the exceptional advantages they enjoy in this respect

(2) (3)
True premium Difforence

or Value. (2) and (1).

$132.082
173.086
241.469
364857
587.016

1,001.698
1,7.96.755
3,715.538
6,060.531
9,860.819

$2.569
3.366
4694
7.100

11.454
19671
35.776
76 654

133.400
245.434

(4)

of Excesa
per cent of

(2) over (1).
1.98
1.98
1.98
1.98-'
1.99
200
203
2.11
2 25
2.55

.1~,

enable them to discern errors in prevailing methods,
and the possibility of their emendation, more readily
than the ordinary man of business.

One of these prevalent errors was clearly exposed
by Mr. Sprague, actuary of Connecticut, in the inaccu-
racy existing in the valuation of policies. He pointed
out that one of the fundamental methods of valuing
a policy is to ascertain.the present wortlh of the benefit
and to deduct from it the present worth of all the net
premiums to be paid by or for the policy ; the remain-
der is its value. Now it is obvious that the value of
the benefit is greater the shorter the interval during
which payment is deferred, as in the case of any other
contract for the payment of money. Again, if the
premium be payable oftener than once a year, the
more frequent the payments and the greater will be
the probability of the insurer losing half a year's pre-
mium in the year in which death occurs. To make
up for this probable loss the premium must beincreased
and the policy value will be increased correspondingly.
If then, a mortality table and rate of interest be pre-
scribed, the value of a policy depends solely on the
terms of the payment of the benefit and those of the
payment of the premium, and it is in the undervalua-
tion of the former that the error of which Mr. Sprague
complains appears to arise.

Fifty years ago, policies by their term became due
and payable only at the end of the policy-years in
which the assured severally died. On an average this
period was six months after the decease of the holder.
Upon this baBis the net premiums and the values of
policies were then computed, and the valuation tables
in use to-day were framed. But, since then, the
tendency has been constantly to reduce the interval
between the death of the policy-holder and the pay-
ment of the amount of the policy to his heirs. Thus
the interval has decreased from six to four months
after death, then to three, then to two, till finally at
the present moment the general custom is to pay cl aims
immediately upon -receipt of proof of death. Thus
by modern practice, the insurer loses six month's
interest on the reserve which under the original prac-
tice he would have received, and, iiideed, must have
received, in order that the policy might be full and
entire at maturity. To make up for this lobs, the net
premium must be increased correspondingly, and in-
creased premium gives a larger policy-value.

Notwithstanding this reduction of six months in
the time within which death-claims become payable,
insurance departments and offices continue to value
policies the same as if no such'change in terme had
occurred, and just the same as they would have done,
or did, forty-five years ago. The result of this errone-
ous practice is perhaps best shown in the-following
table. The first column gives the premium on a policy
of $10,000 payable at end of policy-year, and the sec-
ond the premium on a policy payable at death, accor-
ding to present custom ;-

(1)
Entry age., Premium nnw

valued

20............ $129.513
30............ 169.720
40............ 236.775
50............ 357.757
60............ 575.562
70............ . 982.027
80......... 1,760.979
90........ 3,63R.884
95........ 5,927.131
99........ 9,615.385
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These are the starting values directly after the first
premiums are paid. Up'to fifty yeara inclusive, the
true premium exceeds the premium upon which the
ordinary valuation tables are based by I.98 per cent.,
or six months ccmpound interest where the effective
annual rate is four, and it steadily increases up to the
limit of expectation. As the duration of a policy in-
creasee, the original difference in value increases. To
show this, Mr. Sprague gives a second table taking a
policy of $10,000 issued at the age of 35, (which is
about the average age of entrants) and noting its value
at the end of each decade. The difference shows as
follows:-

10 20 30 40 50 60 65
True vnlues. $1,360 58 $3,073 48 $4,613 31 $6.692 41 S8,095 75 $9,28099 10,255 97

oun ... 1,334 12 3,013 47 4,816 38 6.550 19 7,933 06 9,075 8 10 00 00

Diff-ronce..., $2646 $6001 $9693 $13231 $16369 $2A5 il $25597
Ditrerncic p.e. 1 V8 1 99 2 UJ 2 2 2.00 2.20 2.56

These two tables certainly seem to show that, by
the methods now in use, assurance policies are under-
valued by at least two per cent., and this rule holds
good wlhether the assurance be for life or for a shorter
term, immediate or deferred, and whether the prernium
be single, limited to a fixed number of payments,
annual, or more frequent.

Such a method of valuation, then, is not only
wrong in itself, and unjust to the comparies and the
policy-holders;, but is contrary to the law prevalent in
many States requiring the insurance commissioner to
value net premiums only. Why should the net pre-
miurms of an inaginary policy obligation be taken as
the basis of valuation ? Not more than half-a-dozen
existing insurance companies ever issued such a policy
as that upon which our present valuation tables are
constructed. l it not then timethat these tables were
corrected ? M r. Sprague holds that it is, and in this
most of our insurance mon ivill agree with him.

A PROMINENT CAUSE OF FAILURE.

Those of our readers who have perused attentively
the failures recently recorded in our summary columns
will have noticed in how many instances the failure is
ascribed to the facet of the insolvents having recently
moved into larger preinises, or added to bis stock. In
nost of thesef cises the merchant seeins to bave done

fairly Well n his old premises, and at al events has
held his own even if lie has made no headway. It is
when be adds to bis burdtns by moving into a larger
store that lie commences to run behind, and couse-
quently lie often inds too late thatibe effort to botter his
circumstances by increasing bis overturn bas simply
had the effect of precipitating the crash.

Yotng merchantA are too apt to argue that if they
are doing well in a small store they will do still botter
in a large one, and that if they do a certain amount of.
business in a poor locality they will do double as much
in a good stand on a principal street. Besides this,
tbey look upon moving into a larger store as an evi-
dence of prosperity, and believe it will enhance their
credit with their suppliers, wiereas, in many cases, it
sinply induces the latter to look into their account
more closely.' They forget that their small sehop may
be needed in that locality, and that their clientele
may be attached to the store and not to the occupant,.
am lience thatthe.v may be unable to carry with then
to their new stand the custom they bave enjoyed at
theold one. Again it is more than probable that the
field in the new locality they move ino may be already
satisfactorily filled, and that consequently their pre-
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sence is not an additional convenience to the public as it
was before. Lastly, tbey forget that the expense of
moving and fitting up a new store may drain themu of
their-ready money, and that the necessity. of purchas-
ing extra, and possibly more expensive, lines of stock
may seriously impair their ability to meet their en-
gagements satisfactorily.

In a case like this the temptation to over-buy is
almost irresistible. The travellers calling upon a mer-
chant of this class will urge that certain lines, in
which he has hitherto not dealt, will be alnost a nec-
essity in the locality he is moving into, and led away
by the attractive appearance of the goods offered, and
possibly by a "cut " in the price named, the young
merchant may be induced to load bis shelves with an
assortment of goods beyond bis means to carry, and
which possibly will be as little àsked for at the new
stand as at the old. We must remember too, that
buying to advantage is becoming more and more diffi-
cult every day as the smaller communities become
closer in touch with the large social centres. The
farmer's daughter is as thoroughly posted in every
vagary of fa-hion as ber city sister, and declines as
quickly to take any article whose popularity is on the
wane as the woman of society.ý There is therefore no
chance of working off any lino that is out of date, or
not wanted in that particular locality, and the conse-
quence is that a mistake as to the trend of the popular
taste may fill a young merchant's shelves with a line
that will hang like a wbite elephant on his bands.

Storekeepers already establisbed naturally resent a
new arrival. They argue that their new competitor
was doing well enough in his old store and should
have stayed there. They lo.k supon him as an inter-
loper, and usually proceed to make'him aware of that
fact. Partly to freeze him out, and partly to retain
any of their customers who might be tempted to deal
at the new store, they commence to anrounce " cuts "l
and " sacrifices " which he is compelled to meet whe-
ther lie likes it or net. In addition to this he finds
that they talk about him to the travellers, and if at
this juncture he finds any difficulty in meeting his
paper lie might as well put the shutters up at once.
lis suppliers will become alarmed, and he will find
lis credit destroyed with bouses wlo have previously
courted bis account. If in this extremity be seeks
the assistance of a local money lender, or resorts to
the expedient of a mortgage, he is simply postponing
the evil day, and rendering its ultimate arrival more
certain by adding a load of interest to his already
sufficiently heavy burdens. In fact he finds that se
far from bettering his circumistances by the change he
bas commenced to go down bill, and, if lie is wise, he
will at once seek the indulgence of bis croditors before
his estate shows such a deficit as to arou'e their indig-
nation.

Tià'shareholders of both companies have unanimously ap.
proved the transfer of the busin-ss, assets and liabilities of the
Queen Insurance Company to tbe Royal, and the transfer will
date from the first oflast October. Ten of the directors of the
Queen join the board of the Royal, and the shareholders have
the opportunity of recoiving one share in the Royal for every
seven shares they hold in the Queen. The present paid-up capi-
tal of the Royal is £289,545, consisting of 95,515 shares, with £3
each paid up. The Queen paid-up capital is £180,035, in 180,035
shares of £1 each. For this latter there will be issued, omitting
fractions, 25,719 shares in the Royal. The combined paid up
capital will then be £366,702, in 122,234 shai'es. The present
dividend 'of the Q'îeen is four shillings pei share, and that of the
Royal thirty-five shillings.
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Specialexpenditure. 838,555 00 1,086,131 74 230,555 00 478,131 74

4,397 449 78 4,746.516 99 390,393 67 739,490 88
Railways......... 756 956 25 575,364 27 250,060 00 68.408 02

5,154,406 03 5,321,911 26 640,393 67 807,898 90

Repavments of Rail-
way Guarantee
Deposits........ 231,070 14 222,097 41 8,972 73.......

5,385.476 17 5,544,008 67 649,366 40 807,898 90
Loin ta the Levis

Turnpike Trust. ... 10,000 00 ......... 10,000 00

5,385.476 17 5,554,008 67 649,366 40 816,898 90
Total Expenditure :-189 .91........................$5,554,0u,8 67

1891-92.................. 5,385,476 17

Lesa. ............... . ........ $168,532 50

SUPPLEMENTARY ESTIMATES.

01 the expenditure of the Province of Quebec for the fiscal
year ending 30th June, 1891.
Le.gislation....................................... $18.485 66
Civil Government................................. 18,13).O
Admiuistratilon of Justice,.......................... 18.360 00
Public Works and Buildings.............. .......... 29,279 50
Chuitie8s......................................... 340 00
Miscellaineous Services....................... 130.974 85
8pecial Expenditure ........................ .. 115.448 74
Q hi 0. & 0. Railway Settlementof <nutstanding clairs 30,364 27
Q'iebec Railway Bridge tnwards Erploration.......... 5,000 00
Loan to .evis Turnpike Trust.... .................. 10,0'o00

$376,3G3 02

Oua CIROULATION.-At a time of the year when people are
ineidering which papers they had better subscribe to or con.

41 fQa e89 it i ' ei é t l t b th t r b

return. It shows that the appeal for help was promptly and
abundantly answered. One hundied and twenty families were
in absolute want. A vessel was despatched ta thiem with an
ample consignment of provisions. It also appears from tbis
correspondence that $20,000 was placed to the credit of Mgr.
Bassé by the Provincial government, as the share accruing ta
the diocese of Librador from the settlement of certain eccles.
lastical estates. This amount was placed at interest for a long
term at 5 per cent per annum with Mgr. Begion for ecclesias.
tical purposes, at the same time that provisions were forwarded
ta the destitute people of Labrador.

THE final report on the indigo crop is not a particularly favor.
able one. The area this year was only 290,000 acres, or bbout 12
per cent less than that of 1869. On low lands the crop suffered
severely from the heavy raine of July and August and the pre
selnt bas been the worst season for the past ten years; the aver.
age crop being only from 44 to 56 per cent of a full crop. Last
year it was estimated that 10 per cent of the entire indigoarea
was reserved for seed, and that the average yield of dye per acre
in a fairly gond year was about a quarter of a factory mauLd.
Adopting these estimates this year and applying them ta tihe
reported area and condition, the total production of indigo dye
for 1690 nay be put 'at 32.600 factory maunds, against 53,700
maunds estimated last year.

TH statistics of the trade in the chief Ceylon stap'es for the
past five years, and the estimates for the current year ?ending
Septemb-r 30, 1890), show great changes in the Ceylon export
tiade and in plantingenterprise in that Idand generally during
that period. In 1885-86 Ce-ylon exported 7,170,329 lbs. of tes,
1889-90 the export was 43,067,101 Ibs., and the estimat e for the
curre,-,nt yeari is 51000000Ofl< lbs or an increase of sevefd in t

nFue or , s 1a Q acoy serve a a arge numa eriyA' new names are being added ta our own list. The JOURNAL' six yera. In the cae of cofféee the reverse is abserved. ls
oF CoiîMEoE needfa no dictionaries, paper.catters, illustrated 1885-66 the expert waa 223,693 awts. in 168990 it waa 90,263
olub-palpers or other prizes ta msakè IL go. Its merits alone cwts. and the estimate for the current year is only 80,000 cwts.
muat speak for it; wherever it is known it is appreciated. It Cocoa lias remained nearly stationary.
is not a little remarkable that, notwithstanding its large cir-
culation, the proportion of mercantile failures is 1much les ' THE ST. JOHN COTTON MILLS.
among those who are subscribers than among the business com- An interesting judgment in equity bas recently been deliver.
munity ;enerally. Considerably over 200 new subscribers have ed by Judge Palmer of St. John, N.B., in connection with the
been added ta our list within the last fortnight. An impression above mila. A suit wa brought for the foreclosure and sale
prevails among travellers new to the road, such as Mr. Bond of under mortgages of the Parka mills, the cost of wi.hich probably
the Toronto bouse of Liley, Watson & Co., that the circulation exceed $250,000. By consent the property was put into the
of the JouNaL oF CoMMîsEcE is maiDly confined tO wholesale bands of a receiver until the necessary parties could be 6rought
houses, a delusion which soon vanishes as they progress on'their before the court and the order for sale obtained, and the receiverway, and discover that there are few town or country store. wa autorized to run te mil andborrow te money nee.say
keepers or manufacturers, wholesale or retail, who are net for that purpose on his' certificatea, which were made a fist
included iri its extensive list of subacribers. aharge on the whole property..
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QUEBEC PROVINCIAL ESTIMATES. I'r bas been rumoured that the Northern Pacifia bas in vie

The following is a summary of the estimates of the Province the construction of a line of railway running from Winnipeg to

of Quebec for the fiscal year ended June 30th, 1891-2, with the Port Simpson, on the Pacific oast. The road iP, in fact, io cover

amount expended for the same services during tise previous the Mackenzie route for the .Canadian Pacific. After leaving
Winnipeg it strikes Shoal Lake, and makes north-west for the

More thon Les than forks of the Saskatchewan or Prince Albert. Thence it runs to
1891-2. 1890-1. 1890-1. 1890-1. the Peace river, near Finlay Falls, and Fort Simpson. The pro.

Legislation ....... $216,797 70 $241,508 76 $. . $24,711 06 ject can scarcely be called a Northern Pacifie enterprise since
Civil governrnent.. 251,938 00 257,872 00 12,196 G0 1,130 00 in 1886 a Toronto company, known.as the Winnipeg and North.Administration of

ju4tice, police, re- ern Pacifie, obtained a charter for such a railway as that des.
formatory prisons, cribed. It is in behalf of this company that the first 50 miles of
refrmaory and the new Pacific railway is being surveyed. The competition,

Inspection of pub however, thatits construction will involve cannot but be ad-
lie aflices. ...... 500,355 00 534,278 73 440 0f 34,363 73 vantageous ta the farmer, since owing ta the competition al.

Public instruction, ready provided, rates from Winnipeg to this city have falien inIiterary sud cen. two years from 25 cents for fifth clasa up to 39 cents for first
arts and manufac. and the new competitor is certain to cheapen rates still further.
tures.......... 410,610 00 401,860 00 18,800 00 10,050 03 The actual figures are as follows

gricutureipai2 0 Pirsi Second Thi, d Fo'urih Fifth
tinn, colonization. 291,687 50 266,100 GO 45,337 50 9,750 00 Class. Class. Class. Class. Clase.

Public works and 1888...............$1.82 $1.55 $1.27 99c 87c-
buildings ...... 104,474 76 124,186 26 9,068 00 28,779 50 i830'.••••,........ 143 1 23 1.(14 b7c 62c

Chariti-s, including Reduction....... 039 0 32 0 23 120 25e
lunatic asyiums. 262,825 00 257,729 33 6,295 67 200 00

Miacell'ous services. 281,650 00 410,824 85 5,200 00 135,374 85 THE correspondence between Mg. BosE à and Premier Mercier
2,319 337 96 2,484,359 93 96.337 17 261,358 14 with reference ta the relief sought froi goveinmentand granted

Public debt.......1,239,556 82 1,176,055 32 63,5a1 50 ........ to the people of Labrador rendered destitute by theftilire of
8 8- 78 6- - - the fisheries in 1889, is published in the form of a Legisiative
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Under auch power the receiver obtained the money froni the
B3ank of Montreal but, findtng the bank unwilling to furnish the
money for future operatious, application was muade ta the court
for direction in the premises. In order to give such directions
the court requireil him to report the result of his operations. By
this ithppears that ho rec ived from the B-ink of Montreal on
cheques, $77,043. There wera wages earned but not paid of
$1,900. There wera goods in process of manufanture in the
mill tlit he took possession of to the emount of $15,947. lIe
took posession of goods mnrnufactured in the mill, $10,668.
Thore was stock unmanuttfactured in the mill that ha took
pogsemsion ofamoun ting ta $5,246, a1nd ha used of the funds of Wm.
Parka & Son $2,702 and $867; stock, etc., made a total of $112,375.
TIe property is credited with the followingitems: Amount paid
and deposited in the Batiln of Montreal in cash and drafts and
notes,$49,978; cash on hand $120; goodtis in process of manufacture
$20,29] ; rnanufactured $18,714 ; stock of cotton paid for $11,-
472; goods (lelivered but not paid for $19,227. The total leaves a
balance to the credit of profit and loss of $7,430. The Judge re
marked that if the mills lad beau allowed to renain idl the
nîîchinery would have rustLd and deteriorated in value, and he
congratulated the parties on the wisdotn of the course that bad
been pursued. IL appeared that the agents of the receiver had
accepted orders which would require the full operations of the
mill for six wecks longer and it became a question for the court
ta decide if it was not bound to see that such goods were de.
livered or compensate the parties with damages out of the pro-
perty itsolf. lis opinion was that the property ehould be sold
at tle'earliest date the law would allow, and the that value of
the property could best ha preserved by continuitng to run it,
so as ta have il sold as a running concern. In order ta do this
the Judge authorized the recoiver ta pledge the credit of every
piart of tle fund as security for the repayment of any sun that
niight b borrowed.

In conclusion, lis lonor stated that lie had only allowed
the court ta take charge of the proporty at the earnest solicita.
tion and by the consent of al parties to the suit. The result so
far had been satisfactory, and he trusted that ail would assist
him in saving it as fr as possible from depreciation.

LEGISLATIVE RETURNS.

T'he report of the comrimittee appointed by the Quebec gov.
ernment ta superintend the distribution of seed grain among
ftrmere, whoste crops were destroyed by frost in the year 1888,
lhas lBeen received. Of the sum of $50,000 voted for this purpose,
all wita expe nded in the purchase and distribution of grain,
except $66 981. The committee was presided over by Cardinal
Tascheieau and appears to have performed its duties satisfac-
torily.

A return, d&ted 5th March 1890, by the Provincial Secretary
of Agriculture gives a complota list of the letters of credit or
promises of future paymient issued by the respective depart.
ments of the Q.uebec Civil Service sitce the tiret January 1889,
also the persons in whose favor said latters of credit were is.
sued ; the anmount of each respect iveIy and a statement of the
nature of tho claims for which the said lattera of credit were
issuer, with the respective dates of the sane. Fron this liEst iL
appears that the Departmient of Public Works, exclusive of rail-
ways, issued itine lettere of credit as follows :-$15,000, Daniel
Ford, on account building Quebec Court house; Louis Perrault,
$2,600, for the same; N. A. Coté, Quebec, $1,500 for the sane ;
Carrier, Laine & Co., Levis, $751.S6, for the same. (The above
lattera of credit were based on drafts drawn by J. P. Whelan on
the parties namoci, and were issued Feb. 25th and 26th 1889.)
P. Didier, Montreal, Sept. 20th, 1889, $2,980.08, on account Mon-
troal Fetmale Gaol repaire. A. Charlebois, Quebec, Oct. Oth 1889,
$70,010 for work don fromt 27th Sept., 1888 ta let of Oct. 1889.
O. Gignac, Quebre, Nov. 23rd 1889, S1,500, for Spencer Wood,
building conservatory. J. B. Pelletier, Quebec, Dec. 2nd 1889,
$355.81, for blacksmitlhs' work Spencer Wood, O. Cantin & Co.,
Quebec, Dec. 24 t 889, $800, for Quebec Gaol repairs. Lattera
of credit, issued on account of'railways, were five in number, ail
in the year, as follosv:.-Oct. 31st, $4,301, widow J. B. Renaud,
Quebec, damnages by passing trains Q. M. & O. railway. Nov.
20th, $4,232 widow J. B. Renaud for similar claim on arbitration.
Dec. 13th, $15,360 W. II. Chisholm, Lachute, judgment on peti

tion of right. Nov. 27th $3,000, George Baptist, Sons & Co.,
Three Rivera, right of way for Loop Line. Nov. 28th, $294.81,
right of way for Loop Line. No lattera of credit were issued by
any other depirtments of the government, and none whatever
since the let January, 1889.

THE SLAYTOEN CASE,
Theodore Slaytoen and Woodman J. Tabb, partners in the

firm of T. Slaytoen & Co,, fancy goods importera of this city, are
still in jail and likely ta remain so> The circumstances of the
case will be fresh in the memory of our readers. fHans Hemken,
a wealthy young German, of a somewhat facile disposition, be-
came acquainted with a New Yorker, named Emil Slaytoen, and
on the latter's representation invested a sum of money, various-
ly stated at from $50,000 to $60,000, in'fancy goods. It appears
that Slaytoen induced 1emken to,consent to branches of the
businessbeing opened in Chicago and Montreal, the former being
in charge of a persan named Klein, while the Montreal branch
was run under the name of T. Slaytoen & Company, the con-
pauy consisting of W. J. Tabb and '. Slaytoen abrotherofEmil
Slaytoen. Uemken was induced by Emil to go ta Germany on
business connected with the firm, and whilst there he became
suspicions that ail was not right with the New York house, and
on returning home ha engaged the services of a solicitor. An
investigat»on was made, and Enil Slaytoen either could not or
would not give a satisfactory explanation of certain matters con-
cerning which Hemiken desired information. Thinking that,
perhaps, more information could be obtained in Montreal, they
caine here, and a brief investigation satisfied them that a acheme
was on foot by Emil Slaytoen to defraud Ilemken. The result
was that a seizure before judgment was obtained on the stock in
the store and this was followed by an assignment with liabilities
of $21,000 on the part of Slaytoen. Tabb, however held out, and
Mr. Justice Tait quashed the capias on the ground of the debt
being con tracted in a foreign country. Mr. Hemken's lawyers
at once appealed fromi this decision, and the Court of Review
sustained their appeal, and consequently the two partner -re-
main in the custody of Mr. Payette.

ECONOMY IN ADVERTISING.

A manufacturer in Toronto asks for sane information touch-
ing Newspaper Directories. The most thorough work of the
kind was issued~a few years ago by lubbard of New Haven,
Conn. Il comprised a full list of the newspapers of the world,
with doubtless fair ratings as to circulation at the time. Ayer
& Son of Philadelphia also publish a work of merit, but not sa
corprehensive as that èf Hubbard. The principal works of the
kind issued in New York are chiefly devoted to the swapping
of advertisements with the various newspapers, that is, to fur-
nishing the latter with advertisements of patent medicine houses
or large manufacturers for which the directory-man gets cash,
but which he pays the newspaper man for in advertising, a book
which is seldom or neverseenor consulted outside of occasional
newspaper offices. It should be needless to warn the public
againet these -shame. The owner of the newspapar directory
gets a certain sum frion his customer to spend in advertising,
and he.buys his spaces in newspapers where ha can get them
cheapest. As in other lines, the cheapest newspaper for adver-
tising is far from being the best. To show how reliable these so.
called directories are, we will cite an instance or two: Ià an
issue of recent years, a Canadian paper, then in its-ea'rly stages,
was set down as having a circulation of about 30,000 or about 30
times the actual number; another paper was rated lately at
some 10,000, with a similar proportion of deceit. Il ls said ta
he common in the western States ta reckon ail possible readers
in giving the figures of circulation, thus multiplying the real
circulation five-fold, there being about five persons on an aver-
age to each family. Fortunately Canada bas escaped being
visited by such directory I fraude," and it is to he hoped when.
ever they show themselves they may be given a wide berth.

Tiut largest bridge now in the North-West la that spanning
the Souris river at Milford. Its length l 3,300 feet and it con-
tains one Howe truss of 105 feet. The quantity of material used
is 1,300,000 feet board measure. This immense- structure was
erected in five weeks.

t-.
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AN INSURANCE LIBEL SUIT.
The principal topie of conversation in local insurance circles

is the action brought by Mr. Geoa. Rosa Robertson, the senior
insurance broker of this city, and sub-agent of the North British'
and Mercantile bere, against Mr. Thos. Hiam, sub.agent of the
Imperial Fire, for $5,000 damages on account of libel. The
libel on which the suit is based was firAt discovered through a
statement made by Mr. E. D. Lacy, manager of the Imperial, ta
Mr. Thos. Davidson, ta the effect that he had been informed
that Mr. G. Ross Robertson was in the habit of violating the
rules of the Fire Insurance Association by giving rebates and
offering inducements to bookkeepers and others in order to
secure business. This serious charge soon came to Mr. Robert-
son's ears, and lie at once demanded from Mr. Lacy the nane
of bis informant as well as an apology. This Mr. Lacy imme di-
ately gave and Mr. Robertson expresses bis pleasure not only at
the promptitude with which reparation was accorded, but at.the
gentlemanly manner in which it was tendered. Once with the
name of bis traducer in bis possession no course was left open
to Mr. Robertson save ta take legal steps ta clear his character
from this unjust imputation, and a suit for libel was therefore
instituted on his behalf. He expressly declares that ho does
not intend ta benefit pecuniarily by the suit to the extent of
one cent. Re simply desires to repair any injury these reports
may have done 'to bis blameless reputation of 25 years
standing, and ta clear the air of the number of mischievous
rumors and whisperings which have been so abundant of late in
insurance circles. ILt is a curious concidence that bis accuser,
Mr. Thos. Hiam, was found guilty and fined on this very charge
of giving rebates ta secure insurance, just two years ago.

THE SITUATION IN ENGLAND.

Our special correspondent in Great Britain writes as fol-
lows :-Although there is some evidence of the restoration of
confidence in London commercial circles it will be weeks, if not
months, before we anticipate anything'»better. When a great
financial bouse sinks, the vortex created by the foundering
generally sucks down a good many smaller ones. The main
difiiculty the banker's syndicate has ta face, is to realise the
enormous mass of sbady securities which Barings held. To force
sales would only drive prices down ta panic figures, and perhaps
make matters worse aIl round. On the other hand if these
securities are kept off the market the syndicate will have ta fur
nish funds ta liquidate Barings' liabilities. It is pretty certain
the public will fight sby of Argentine, Uruguay, and Brazilian
Bonds for a long Lime ta come. To endeavour ta improve or
restore the credit of these reckless Republics ought to be the
firet step. The French, or some of them, are indignant at the
loan of £3,000,000 ta the Bank of England, ignorant apparently,
of the fact that the bank pays current interest, (3 per cent) for

ceived on the 15th and 19th September h restored ta the
estate within fifteen days, or in default'that the holder pay over
'ta the curator $526 with coasts.

SAID TO BE IN TROUBLE.
The sensation in commercial circles, at the moment, in the

rumour that a large wholesale dry goods firm, doing business ai
the Capital, is in serions financial difficulties. The story goes
*that the senior partner of the firm arrived unexpectedly in this
city a few nights ago, and called bis largest local creditors
together at the Windsor. He had no statement ta exhibit, but'
is reported ta have said that the liabilities of the firm would ha
in the vicinity of $200,000 or $225,000, and that the estate
fwould probably show a deficiency of $30,000. IL is whispered,
,and apparently on good foundation, that the firm's present
!trouble arises largely fron lasses (said ta be in the vicinity of

$25,000) incurred in speculation in pork, etc., in Chicago. At
Ithe request of the creditors, a local accountant has left for
,Ottawa ta examine the books of the bouse and report on their
financial condition, and his return is awaited with considerable
Interest. The largest creditors are, naturally, the bankers of
the firm.

Tua retail grocers of this city have held a meeting and de.
nounced the wholesale grocers combine in strong terme. The
immediate cause of this was the action of the wholesale trade in
shortening the terme of credit and lowering the discounts on
staple goods from November lst until December Ist instant,
when the old arrangement was resumed. The retail people put
little faith in the prolestations of the guild that their privileges
will not be again curtaUed and bave decided to organize. The old
terms of credit were 60 days and 4 months, with cash discounts
of I l per cent. and 3 per cent. for payments made within 15
days of purchase. The decision of the guild ta shorten credits
ta 30 days and 3 months was a surprise even ta many wholesale
grocers. For sugars, syrups, molasses, canned goods, fish and
produce, the terms were made 30 days with an allowance for
cash payments of 12 per cent. per annum for the unexpired
term. The clash is not likely ta h easily arranged, as the re-
tailers iwant ta buy from the manufacturera, when they purchase
in sufficiently large quantities and propose to secure one of the
refineries which will agrae ta this, and boycott the other. The
proposition ta shorten credits and reduce discounts has, no i
doubt, a good deal ta commend it, but the retailers have rightis
which should h respected and a full discussion was in order.
Hence there can be little surprise at the course taken by them.
Unfortunately credit dealings cannot be abolished in Canada as
there are comparatively few who can pay cash for their goods.
If the crops were uniformly good the result mght ho different.
The retailers bave decided to protestagainst theproposed sepai:

it, that the security is the beat in the world, and that, had the anon otne uîquor ousîness irom Lue grucery Trade ana a cepu.
crash cone, France would sufler nearly as much as England. IL taion has gone ta Quebec ta present their views.

is impossible to say yet whether trade generally has suffered INsitRANos men in the United States are complaining of the
through the criais, but we fear the abnormal rate of 7 per cent growth of petty claims for damages which insurance wes never
which is charged on all advances and discounts muat in many intended ta cover. Such cases as garments igniting by falling
cases bave checked the expansion of business we have been on stoves too near which they have been carelessly left a sparks
congratulatg ourselves upon. falling upon rugs and carpets ; clothing laid ofl aI night Bo near

a stovepipe as ta get scorched; lace lamp shades fired in light.A IMPORTANT. DECISION ing the lamp; little damages in store windows from- fooligh
An interesting case arising out of the suspension of John arrangement of lights or in dressing windows by artificial lights,

Jamieson & Co., paint and oil merchants of this city, has just been etc. There have been cases of claims for overcoats burned
decided by Judge Davidson. The firm had received certain ad- while on a person because of bis standing to near a hot stove
vances on'the 7th, Sth, and 10th of September, and on the 8th, and others in that line, These petty claims amount ta a con.
15th and 19th of the sane month they made transfers of goods siderable figure in the course of a year. No doubt every legiti.
ta the lender. These transfers the creditors claimed were illegal, mate claim should be honestly met, however small it may be
inasmuch as they were simply for the purpose of furnishing ad- but there is a clasa of small damages caused by such stupidity
ditional security for advanceà already made, and they therefore and carelessness s a not tho reasonable, or occasioned by such
asked that the holder of the goods ha ordered ta return them use of fire as would make a claim for a burned ont stove equally
or their value ta the estate: The learned judge held that the as appropriate.
tiret transfér was probably collateral for one of the loans, arid,
as sucb, would stand ; but that the second and third deliveries AN outcry bas been raised at Halifax because the sieamships
of goods were efforts ta further secure liabilities already exist- calling there go on ta Boston with their goods for Westerni Can
ing and were made when Jamieson & .Co. were not only-insolv- ada as railway rates are lower from the latter port. Ialifax
eut but had actually suspended payment, and that ta the know. merchants cannot deal in Western Canadian produce for export,
ledge of the receiver, Such a transaction is deemedta, be in ta the tropics from the Bame cause. The difference, for example
fraud of'the creditors. He therefore ordered that the goods re- in the charges on a barrel of four, is 20a and over.
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RivERS AND STRE.Abî.-The bill respecting the protection of
public inierests in rivers,- streams and creeks, introduced by
Hon. Mr. Duhamel, is of considerable importance to lumbermen
and those whose lands are traversed by lumbering streams, This
act does not apply ta the St. Liwrence, nor the Ottawa rivers,
nor to îivers or streams in which almon, frout, ouananiche,
touladi, black bass or perch do not abound. Neither does it
apply to dams, weirs or bridges on such rivera. Notbing in the
act shall eflect the right of joint stock companies for the trans.
mission of timber down rivera and streams. The object of the
measure is to allow any person, firin or company, during spring,
summer and au'umn freshete, to float and transmit timber,
rafts and crafts down ail rivera, streams and creeks in the Pro.
vince, subjpct to regulations set forth in the act. These regula.
tions provide for the payments of tolls for the using of improve.
ments made on these waterways by private persans, the protec
tion of such works from irjury, the manner of collection of toil
and prosecutions for irjuries. The Act also provides a system
of fines and penalties for dumping refuse of mills and other
obstructions into rivera and streams. It is similar in ils pro
visions to the Ontario Act on the same subject and will obviate
disputes and difliculties regarding the rights of lumbermen such
a,; gave lise to the famous lawsuit between the Dominion and
Province of Ontario concerning juriadiction over rivera and
streams.

TuE refined ail markct at Petrolia, Ont., bas been totally
demoralized and cil has been offered as low as 124c by some re-
finers. The mystery bas been how this could be done when
they were paying $1 361, for crude, says the Advertiser, but a re.
cent conviction in Lnaon for selling a 42 gallon barrel of ail for
51J scema ta explain it. A great deal of interest is shown in
the new process for refining Canadian ail as adopted by the
Premier ail company, the plant of which cost $150,000. The
ail is desulphusùed by a new process and competes with the
beat Americau now so largely iinported. Our annual importa
hhve increase<l tom 1,437,475 gallons in 1881 to 5,075,650 in
1890. The dldscrhser advocates the total prohibition of Ameri.
can ail so that, the ail deposits in Lambton and Gaspe, in the
Northwest an d other parts of Canada can be developed to greater
advantige than ut prescnt.

Tiir real estate men of this city who visited Chicago speak lu
high ternis of tleir reception and of the enterprise of their
Chicago brethren. 'T'hey saw vhiole blocks of paved streets as
yet unbuilt upon with sidewalks, sewers, water, gas and electrie
light compfflete. Aiong other things they were told thateleven
million dollars have recently been spent on boulevards and
parka. It appeaus iat the great lake city is determined to put
on its best dresp, so to speak, for the world's fair, but outside of
this there is substantial development and someof our observing
Montrenlera have reached home with new ideas as to buildings
and street and park improvements

T'ue immigration returns for the United States and Canada
show a marked increase in those nationalities least easily ab.
sorbed and mot ignorant and vicious in their character. For
the ten mnonths ending on 31st Uctober they show 52,720 from
Austria-Hungary against 32,921 for the saine period last year,
The Danes, French and Germans, the Engliah, Irish and Scotch
have decreased from 212,116 to 193,027. On the other hand, the
Italians have increased from 24,463 to 53,347, the Poles froin
4,228 to 16,106, while the Swedes and Norwegians are stationary
At about 39,000.

CitizBNS are making complaint of the want of care shown by
he soavengers at night in emptying the refuse barrels into their

cart. It happens too often that a considerable portion of the
refuse la thrown about the lanes and scattered along the stree ta.
The enpty barrels are in moat cases flung ta the ground whereby
they are frequently broken and made ready for the fuel gatherer
who follows in the wake. This should be looked to in the pro.
par quarter.

IT is estimated that the Maine packers have put up twelve
million cana, or 500,000 cases, of sweet corn this season. This
estimate is bas td upcn actual rettuns from most of the canning
estabilshments and approximations of the output of the re-

"mainder.

A oLàix sgainst the Dominion Government for a sum amount-
ing, with interest, to about $300,000 is to be put forward during
the approaching session at Ottawa. Should the matter be venti-
lated, there la likely ta be an unpacking of dirty linen apper-
taining to a prominent and almost historical Montreal family,
that cinnot fail to furnish topics for more than the ordinary
nine days' limit.

R. T. LYNDON, ONT.-No settlement has yet been arrived at
in the insolvency of J. H. Gendron, wholesale flour and provision
merchant, of Sherbrooke, nor is one likely to talie place until
the meeting of creditors which la held on the 10th proximo.
No other firm was involved in his assignment, although sorne
were seriously affected by it.

THE representatives of the wholesale grocery trade of the
Dominion are now in secret session at the Windsor, discussing
the question of terme and the differences existing between the
wholesale and retail trades.

THE people of the west coast of Newfoundland will, it is said,
petition the Queen for confederation with Canada. The east
coast is still opposed to confederation.

A BiL bas been intrcduced in the U. S. Senate providing for
a one cent latter postage.

AT the annual meeting of the Windsor hotel company held
this week, the old board of directors was re-electod with Mr.
Duncan McIntrye as president.

IN Ontario the following companipr haverecently been in-
corposated. Toronto and Mimico electrie railway and light
Company. ca.itRai, $100,000. S andard asbestos company of
Oniaria, $100,000; Peterboro light and power company, $2o,.
000; Globe tosacco works of London, $50,000, and the Morland
milling Company, $5,000.

Tne recent action of the junior mrmbers of the bar in demand-
ing tbt collectors of had debts be resirained in their operations
is the outcomie of a feeling of dissatisfaction that bas existed
for some time. 3usiness men, no doubt, bold mixed views.
Some establislhed collection offies have attained a position of
responsiliility that bas been lacking in other quarters.

h lias been estimated that three and a hlf million buahels
of new wheat have passed out of farmera' hande in Manitoba of
which 750,000 bushels are siored in the province. The grin
men want the railways to grant them a special export raie on
the poorer grades of wheat, which they claim are ship-ped east
merely for feed purposes. There is already a low rate for oats.

THE following salf a of bonds have recently been made at St.
John, N.B., $3,C00 Provincial 4 per cent bonde, due 1925, at 1
per cent prt mium ; $500 Piovince C6 per cent bi nd, due 1894, at
105 per cent ; $500 same, due 1895, at .6' per cent premium.
$1 *s15 cliy 6 per cent bonds, due 190, at sJ4ý percentpremium
$1,000 Fiedercton 5 per cent bonde, due 19u7, at 9 per cent
premium.

SEVERAL changes in the bank of Commerce staff at Toronto
have become necessaTy through the continuad ill-health of
assistant-manager .Bolater, who has been grauted-a Eecond year'a
leave af absence. Mr. John Aird, fo mea ly manager st Seaforth,
succeeds to the temporary vacancy in ToroDio, white Mr. M.
Morris of the accouutant's office, Toronto, goes to Seaforth to
succeed Mr. Aird.

IT is little wonder that we cannot compete with French
makers in the manufacture of silks, since in Lyons the items of
cost in this branch ouly foot up as follows :-Waving, 29 per
cent. of final cost; windsng, warping, dyeing, finishing, etc., etc.,
6 per cent ; general expenses, clerks, etc., 8per cen ; profit, 5
per cent; total cost of manufacture, 48 per cent-leaving 52
per cent as the value of the raw material in the finished proauot.

A LEADiNo retail shoemaker says that girls between 16 ta 18
bave bigger feet than alter 20 to 24. The foot is fleshy et that
time and large, but as years come the foot decreases, and the
muscles grow more firm. At that time they complain that their
boots are tao large. Among men from 30 ta 32 the feet lengthen
pe ceptibly, and et this age the customers complain 1hat their
lest pair of asoes were too sLort. They some.imes need boots
an inch longer.

LAS- year there landed in Montreal 5 548 immigrants, while
the figures for the past season are 8,200. TiLe numter of children
has, however, fallen off to a co siderable extent, the total for
18x9 bing 1.892, wnile the repor t for the present year shows but
1,528. Few settied in this province but they were of a good
class. The returna show 4,289 persons, mostly Engliah speaking.
The reports of the farm dulegates are likely to cause a large
influx néit year.
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Tas fears that Canadian barley, wiuld, after al], be unsuitable
for Englisa brèvwers, appear to be unfounded, as the jurors who
examined the samples et the brewerà exhibition have sent a
favorable report to Ottawa. Canadien barley of the higher
grade is sure of a good market l England.

INorcAm Bios., New York city, pub'ishers of the American
edition of the 1llustrated London News, have favored us with
copies of-the Christmas issue of that publication and of Faiher
Christnas, a companion paper for childreu. Both numbers are
prepared in a superior style of art, and will, no doubt, be wel-
come in thousands of'families duringthe holiday sesson. Beauti-
fuI colcred engtavings accompany each. The price of each paper
including presentation pictures is fifty cents.

AnvioES froum Cuba state that the cane acreage bas been
largely increased for this yeai's crop; the season is now tao far
advanced to entertain auy fears of destructive cyclones; the
fields. with very rare exception here and there, never before
looked better, so unless an unnatural and most, extraordinary
early rainy season sets in, which will prevent the working of the
last thil d of the crop, there seems no reason to anticipate the
necessit y for a modification of previous liberal estimates.

IEEENT compilations show that the foreign trade of the
countiy is over Iourteen millions grester than last year, imports
having increased $6,633,3 10 and the exports $7,559,982. The ex-
ports are greater than any year since 18b3. Those to Great Bri.
tain are $10,248,568 ahead of last year whilst those to the United
States have declined two and a half millions. Our imrorts from.
England increased above five millions of dollars. Under pre-
sent conditions our trade with Britain seems hkely ta expand
even more than in the past.

THE South Bay mili at St. John, N.B., the scene of the
recent fatal boiler explosion bas been burned and the insurance,
about which there was Fome dispute sud which is $I5,000, cen
doubtless be legally claimed. The oigin of the fire is attributed
to the fact that the lire was not wholly put out after the explo-
sion, and that it bas since been quietly amouldering until it
reached a part of the mill where oil was stored The insurance
companieq interested are the Western, the Manchester, the
North British & Mercantile and the Ciuzzns' and Phonix of
Hartford. .

ST. JoHN, N B., wants to be made the terminal port for the
Atlantic mail service, but bas been wanting the sae thin. for
some years. A year ago the Toronto board of trade passed a
resolution favoring its claims and recently met again to consider
a iesolution of the St. John boaîd making it compuhory for the
steanmers to cali. On ibis occasion the Toronto men reached the
conclusion that tiey were not suificiently informed ta be able to
make sny recommendations to the Dominion government in
the matter.

No CLASS of goods is more susceptible to damsge by smoke
and water than eggs. A lire recently occurred in San Franc:sco
on the upper prenuses of a cold storage company and a large
quantity of water impregnated with amoke found its way into
the lower rooms. The claim was Eet up that the fumes from
this water had penetrated the shella of a quantity of eggs stored
in the cooling roams, causing damage ta the amtount of fifty per
cent on cost price. Some of the stock was also found to be
affected by the fumes of ammonia and other chemicals used in
the cooling process.
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AMoGe the bills now befire the Quebec Legislature is one
introduced by Attorney-General Robidoux, to amend articles
5460 of the Revised Statutes of the Piovince. The amend.
ments have reference to the liquidation of building societies,
and are as follows :-Article 5460 of the Revised Statutes of Ihe
Piovince of Quehec is amended by inserting ihe following after
the word shareboldersI et the end of the second paragraph
thereof: "But the shareholders who have not received their
appropriations shall receive them out of the funds in the bands
of the liquidator, before those of the shareholders who have
received them can receive their proportion of dividend, the
surplus only being divided."

AN irate debtor who bad been sued by a financial agent for a
small amount Preated a commotion in an office on St. James
street a few days ago by threatening in abueive language to
" lay out" the agentin qitestion and I wipe the loor' with him.
The latter, luckily for himself, heard of what was in store and
slipped into bis private office accompanied by a fiiend. The
next minute a telephone message was going over the wires to
the Central police station for a policeman, the sender laking -'

the precaution to speak in French, so that bis would h asEailant
who was in bis outer office might be taken unawares. The little
game, however, did not work and whn the blue coated guardian
of the peace arrived the agent?' muscular foe had vanished.

ALEXANDRIA, the largest and most important town in Glen.
garty county, contains probably as many wealthy residents as
any othier town of two tbousand inhabitants in the Dominion.
The f iming population surrounding it aeé chbi fiy of Scotch -ex.
tiaction, snd possess ail the indusiry and frugality for which
that nation laimous, so that, in spite of the fact that for the
past three years the crons have. falli under former aver.
ages, the merchants of Alexandria report ail their cred,its well
paid up. Among the leading merchants and manufactuiers are
Mooney Bros., who riperai e a well.r quipped roller fi bur mili snd
do an extensive county as well as local trade, Robson Bros , v"ho
run a large Fash and door factory, Munro, Mclntosh & Ca,, who
since 1878 have been celebrated for the higl class of carriages
turned out by their factory and who again won diplomus for
for their fine displAy of "l Gladstones " et the Central Fair at
Ottawa, 'Messrs. D. A. MoArthur, D. D. McPhee & Co., John
Simpson, C.,Sugaiman, John Leslie, and many others. k is
anticipated Ibat shortiy a furniture factory will be started in the
town by a company oI local capitalists, and altogether the indus.
trial future of Alexandria seems a bright one.

MoNareML CLEAING BousiL-Clearings and balances week eudlug
4th December, 1890

Clearinga.
28th November 1890.............$1,180,471
28th ." 1890........... 1,929,792
istDecember 1890.............. 1308,087
2nd " 1890.............. 2,465,791
Srd i 1890.............. 1,801,227
4th " 1890............ 1,295,492

Total ........... ........... 0 980.860
Lest week..................... e9,707,422
Onr week bat vear.............. Z9,634,017

Balances.
$161,790

265.301
178,812
304,940
277,891
179,621

$1,368,361
$1,516,793
$1.239 532

SIX PER CENT. DEBENTURES

EQUITABLE MORTGAGIE COMPANY
Head Office, - 208 Broadwav, - New York,

CADENSED STATEMENT, Jane 30tb, 1890.

CapitafÉubscribed, -.-.-.-.-. .- -. -. $2, 000 00
Paid-up (in cash) - - -. - -.-....- 1,000 000 00

Surpîna, Undivided Profits and Guarantee Eund, 439 383 t2
Assets, -------------- 11.168,685 04

Secured by all the capital and assetis of the Equitable Mortgage Company, including
its uticalled capital of $1.000.000, and by firat mortzages on Real É:atate trauferred to the
American Luan and Trut Company of New York, as trustees; each debenture being specially
secured by $t00,000 of trst mortgages on Improved properties certified to ho worth not less
than $250,000.

By the Issue of new stock et a premium, the paid.up capital of
the Equitable Mortgage Company is now being increased ta - $4 000 000 00
.Aud its durplus to - ------- 1,800,000 ou

vos 5Ara AT PAR AND Ac0aUSD IUTaE5ET ST

L .iWIS A.. I-IAET, - - - - IT0TA T,
MORTCAdE ANO. DEBENTURE INVESTMENTS.

Imperial Buildings, - 107 St. James street, - MON TREAL

MONTREAL, THURSDAY EVENrNG,
Dec. 4th,, 1890.

The stock maiket bas beau extremely irre.
gular. The most active stock as usuel was
Pacine which sold a week ago around 75J and
to-day closod at 73J asked, 731 bld, declining
steadily each day. lu bankp, Commerce was
most active with sales of 292 shares. It sold
as high as 126, closlng one par cent down-
Bauk of Montreal was dealt lu withiu the
range of 2221 ta 227 and closed with buyers
et 222 and sellera as 224. Toronto, Merch'ants,
Ontario and Peoples were steady and almost
neglected. A few sharpsjof Hochelaga cotton
were placed at 135. Telegraph snld at'97t
98 and Richelieu at 501 ta M4. Nothing was
done In Northwest land. New gas charged
bauds at 190 and New Street railway at 150.
Bayers sud sellers were far apart in.both the
old and new stock of these compauies et the
close. Royal Electric was callkd for and thore
were sales et 108. Sterling 69 days Flght,
closes et 8c@8k and 8f@f ; demand s9Igi
and 9f@¾; cables 91010jê New York fandg
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GEO.1 BOSS& C .
WOOLLEN

COMMISSION MERCHANTS
-AND -

MANUFACTURERS' AGENTS

MEDIUM and FINE TWEREDS,
OASSINERLES, DOESKINS, FLANNELS,
RUGS, SIJA1WLS, 811RTS and PANTS, ec

Solo Agents In Canada for

CLAPPERTON'S SPOOL COTTON,
KNOXS LINEN TIIREADS,

KYNOX'S GILLING NETS, 4c.
MILWARDS SEWIING NEEDLES,

PATO-S BOOT and SIOE LACES,
Sudbury's l Castle Gale" lBrand louiery, Bond's

Tapes, As& 1i "iy 4 Od COrdi and Velveteens,
.jo., J-c.

MONTREAL: 648 Craig Street,

Toronto: 19 Front Street.

1-32 dis., to 1-16 prom., and f@l prom, cet-
tie bills 8fll and documentary sixties 7 9-16
@13-16; market weaik. Bank of England
rate foll ta o pur cent, London street rate 4
per cent. Posted sterling In Now York 4,82J
and 4,87a.

Merci
Montr
Peopli
Toron
Ontar
Molso
Hoche

Misc

Liank,

ire,..... ... 292 C 126 125 122
ants...... 54 144J 142 141
lal .. ...... 160 227 2221 2264
e ......... 4 97 97 1001
to. .... . .- 20 220 220 215
Io ...... ... 00 j |110J 110 134a
ns... ...... .... .... . ... 155
luge, ...... .... .... .... ....

ellaneoi.

(Jan. Pacific.... . 3,470 75J 73g 72g
0as..... ....... 302 202 107k 203ï
New Grs........ .50 190 190
Hociela,:Cot O 15 135 135 135
North Wet, Land. .... .... .... 83
Richelieu....-....125 53j 53 60
Tolegraph,.... .... 57 97J 97 94J
Street Railwav... 124 176 175 195
New Strt. haîil'y. 85 150 150 ....
Royal lectrie. 330 108 108 ....

MiONTREAL WIOL0ESALi TRADE.

Thursday, Dec. 4, 1800.

The sudden advent of au extremely cold
snap, when the mercury went below zero and
stayed thora for 48 hours, followed by a heavy
fall of enow, hald a very boneficial effect upon
most branches of trado ; those tuoet improved
being, of course, clothing, woolleus, furs, and
holid'y gooîds. It is also hopod that with the
advent of siow roads the farnera will corne
ln, pny thir billp, and buy good@, now that
Jack Frost lias ffectually put a stop to plough.
ing. Soine change le certainly needed, for
remittancus are poor, and collections discour-
aglug, In spito of the fact tiat this e usuially
a good month for paymonts. It looks as If
the country were tillt feeling the effects of the
two pnor crop yeats, sud as if the prospects
for spring wore not over brilliant It le now
certain that neither ln the North West nor li
Ontario have the crops turned out equal to
anticipations, and In most localities the results
of threshing have been disappointing. Still
great hopos are built upon the spring trade

IMPORTERS

MILLINERY

Fancy Dry qeeds

ig and 14 St.Helen St.,

and It le to be hoped, now that winter bas set
in in, earnest that we may witness a revival in
trade that will justify our anricipations upon
this point.

AsuEs -Receipts are extremely light. and
firsts pots have sod up to $5 75. Seconds $5.
Pearls nominal. Erceipts Since lt January,
1,930 bris pots ; 380 bris pearls. Doliveries,
2,331 bris pots; 517 bris pearls. Stock In
store on 3rd December at 3 p.m., 34 bris pots;
25 bris peeris.

Daya PaoDUo AND) PaovlsloNs.-Prices for
choice and gond useful butter are steady and
there le a moderato jobbing demand. Bet
Townships selections bring 19c@20c and up
to 21c for small lots. Creamery le dull and
we quote 21c22c forchoice late make. Prices
are tao high for export. Buyers as a rule are
inclined to order sparingly remembering the

experiences of former seasons. Western dairy
le dull at 14c@14ic and western rolis are un-
changed at l]cf@17c. Thore is a firm tone to
the cheese market and holdors, especially
thoso in the country, show a strong front.
Finest cheese je fully worth 9tc and there
have been buyers at that but there are some
who claim that they cau get considerable fine
cheese at 9)o. The c)osing of the country
markets and the emall business genrally
done at this season lias caused much less In-
torest to bc takon lu the market and thera 1s
nothing of importance to report. Stock class-
cd as fine cau he bought et 91cetàoï and me.
dium et 84c(&9c. Liverpool cable 50s. lu
New York the only expression of. cor fidonce
le said to have reference to stock considered
as showing somewhat near the elements of
perfection, but even here thera le no claim
that any immediate improvement is likely to
bo secured. The exports for the week fron
Now York show 1 b 641 boxes ta Liverpool,
2,868 to'London, 2,738 ta Glasgow, end 2,212
to 1uil ; total 23,459 boxes. From Montreal
the shipuients over the Oentral Vermout since
the close of navigation have comprised 11,160
boxes, 545 via New York and 10,615 via Bos-
ton. Of this amount 8,410 boxes went to
Liverpool, 2,205 to London and 545 ta Bris-
tol. Choice butter nt retail sells et 25c«û30c,
cheese 12cl(l4c.

DaRsesu Hoos.-Supplies' are larger and
prices irregular but casier. Jobbers have paid
$5 00â$6 ; car lots $5.606$5.80.

Da Goons.-The severe cold snap coming
so oarly, and followed by a heavy fali of now,
has doue wonders for the city trado. Heavy
goods are moving briskly off the shelves and
retailors are feeling more. confident. In the
country it will alo do much good by putting
a stop ta pioughiug and making good winter
roade for thefarmer5. Travellers now out on
tho late eorting aud epring tripe report only
small ordure as yet, but when once the snow
roads are formed It ls expected ihat goods wili
move off more briskly. Remittances continue
poor In spite of the fact that this ls usually a
good month for money. In this city recent

Ioading Wholesale rrade öf Montreal

WHOLESALE

DRY GOODS
We invite inspection of otir well appointed

and well selected Stock of Fancy and

General Dry Goods for the

Fail_ Trad.
Special Value in

COLORED FRENCH CASHMERES,

SILK WARP HENRIETTA,

FRENCH FOULE,

SATIN CLOTHS,

and FAlìCY DRESS GOODS.

GLOVES, CORSETS,

RIEBONS, EMBROIDERIES,

ART MUSLIN DRAPERIES,

IMITATION OF SILK,

32 in. PRINTED REAL CHINA SILKS.

PINTED FLANNELS

and FLANNETTES.

Also a full range of

FANCY.SHIRTING FLANNELS.

ADLEY & 0,
113 St. Peter Street,

MvON ']-J~EI.AL .
AND

18 Bartholomew Close,
LONDON. ENCLANO.

failures have shaken confidence, and the belief
that others will occur in the near future ren-
dors the feeling sombre; especially as up to
date, the volume of city trade bas fallen under
anticipations.

EGOs AND POOLTRY - The Intensely cold
weather and the operations of dealers have
combined to keep supplies down to a very
low point and the market 1s trong. One firm
has secured the bulk of the limed stock, the
quantity of which Is less than a year ago.
8trictly fresh eggs are worth 25c, held fresh
22o and limed 19c@200. There le a good de-
mand for poultry and game, the weather being
in favor of holders, Choice turkeys and chick-
ens wero quickly picked up. Turkeys ec@
93o; ducks, 8c081o; chickens, 7cQ8o and
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HENRY PORTER,
E 6 Tanner and Nanufacturer of

W CD LEATrHER e BELTING
Fire Engin Hoae, Harness, Moccasin,

C> Lace, Russet, and
LATHQE LATI-I-

436 OVFIC ANn INUrACTORE4

438 Visitation Stroot, MOO'TRE*L.
i i iti î<~;î;I~f-fet

Manufaoturers of ail kilnds of

lar and L'on Saws,
TORONTO, ONT.

RicE, LEwis & Co,,

TORONTO.

And Of ail First-ulass Jobbing
lauses In the Dominion.

tily etc,, stralght rolluer bas ~eold ut $4.550
54 80, amîong the transactions being 125 bar-
r. at $4.75, 125 ut $4 80 aud :25 at $4 65.
Put',uts have been wanted to some extent et
quotations aud als strong bakers. The Fale
of a fair sized lot ofwinter patent ls mentinureed
ut $5.40. In grain, millers are only buying
here l a smali way, their business doubtlear
being done cbiefly in the west. In the west,
Manitoba wleat has been nelliig ut an aver-
age of 90a for good, plump uniJnjured grain
Damaged grain la selling ut a wide range of
price. Upper Canada white and red winter
wbeat is quoted at $1.05 and No 2 Manitoba
ut $1.03@n$1.05. Outs and peau have been
selling both in Montreal and on the truck ut
outside points. Peue are worth 73c@74c par
66 lbs lu store. Oîts 44c@46c. Good malt-
ing barley 65cb@70O; feed barley 50c@52.
The quantity of wheat in sight on this couti-
nont and aflant to Europe la 47,132,000 l'ush-
els, a decrcate of 1,242,000 with a week ago,
585,000 with two weeks ago, and 3,009,000
with a yeatr ago. Afloat te Europe from aIl
q.uarters there Is 22,504 000 bu-liels, compared
with 24,184,000 huehele for ie previous week
24,520,000 liushels for two -weeks ago and 18,-
760,000 bushels for the Fame time last year.
British cables at .te thut wheat and corn car-
goes are inactive. Liverpool fair average red
winter 7s 44d; white Michigan 7s 6ad. Cana-
dian peau 5s 8id. A special message reviews
the Chicago siturtion as follows: The weak-
eniug influences have beenî the financial situ-
ation and selling lu this market by the North
west. Just et presnat predictions as to what
wheat will do are at beat but guesses. Wheat

Our Goods can bu had from
the following Houses:

BENNY McPHERsoN & CO
FRoTnINGnéM & WORKIAN,
OAvERuiLL, LEARMIoNT & CO.,

MONTREAL. &

geese 6ct6io. Partridge In emall supply,
though receipts now reach hare frou New
Brunswick. All offerings were taeu at 55,
(@60c por brace for No. I and ut 30e fur N . 2.
To give Same idea of the imDortance of the
poultry trade it mfiay bo stated that îri.r ta
Thankpgiving, 75 car loand cf poultry entiered
Boston, worth at least $80,000. Fifteen car
loads were Canadian. The Canadian birds
were pFrchased fron the farmars ut two to
threo cents a ponnd less than thov would have
brought if the McKinley bill had not been in
operation. Experienced dealers do not think
that the exporte of »oultry and eggs from
Canada tu the States will fall off much in
quantity as the farmera must sali thoir pro.
duels wletlher they gut mucb or little for
them. Mlany of thenm are of opinion that
egg cau only be profitably handied for the
Englisli market early in spring and hte in the
fall. Time will show. 1

Frsu.-The market for.fish in very tirm, but
oily a moderato business le doing ut last
week's quotations. This ls usuai aL the uclose
Of navigation before buyera become accuîîston-
ad tu paying winter freight rates 'lie au-
nouncement of the Archbishop of Quebec
that no dispensation is probable thI Lent bas
Imparted strength to the demat.d and, as
stocks in first bands are small and theru is
little or none In second bands, holders seem
confident of higher prices before long.

.FLODu AND GRAIn.-In flour the only busi-
ness beard of bas been in smalt lots of a car
load or su with the exception of a few round
sales of straight toller. 'Accordingto quan-

Circu
Telephone 512

would do better if not hampered b commer-
cial and financial failures, biyond this Decem-
ber 18 still a drag on the market, selling at
oic under May, showing that it is not all
pinced yet, and the difficulty experienced in
getting money to carry it Thee influences
at present have more to do with price than
cash demand, while speculation ia light.
Liverpool Id@(d higher and Ortn. London
bigher. Berlin lower. Paria higher.

GaocERisE -Bsiness has beau quiet both
with Importers and jobbors. Refined sugara
keep low in price at 50 aud upwards for yellow
and 6i forgranulated. Syrupsin fair demnd
molasses dull and nominal. In dried fruit
Bosnia prunes are higher owing to the scarcity
an-1 have been sold in cases at 9e. Currants
are easier atNiosd but steady bore. Vaiencias
unchanged but otight to he good. value at the
recently reduced price. Teas have been deci-
dedly dull of late and medium and poor gra'les
are in fuller supply. Thera ie practically a
glutof low grades inthe States and the docline
in silver and the monov stringency-have not
helped the outlook. Stili gouda of which the
greatest number of pounds can ba retailed for
a dollar are lIlhly to have a large demand.
India and Ceylon tea is lower in Britain. Japan.
dust may b quoted at 7ic@l2ic. China tees
are duli with green easier. Tne enterprise of
the Redpath refinery in packing Paris lumps
In boxes containing five pounds, no that they
can ba retalled at 50o pur box, will no doubt
be appreciated. Fige have sold well so far ut
ilc(fil3c for medium to gond and choice ut
16oC@17ic. Rice fim. New evaporated
apples have sold at 13jc.

GREEN FaUI, Nura, ET.-There were fair
exporte of apples fron Portland lest week,
probably 8,000 barrels. The rupply In this
cilty la far below that of last year, and the Fame
Is raid to be truc of Canada et large. Dried
apples areworth about 8e, and thert have beau

-sales of new evaporated ut 13c(&I3ac. VO
quote choice, sound keeping apples ut $4r(b$5,
according to quantity, and softer kinds at $3@
$3.50. Pears$6ni$8. Almerla grapes$5500
$0 50. Crauberries higher at $11@$12 per brl.
Bananas have been selling ut $3@$5 par
bunch. Valencia oranges are in the market
at $5.Ou@$G Per case. JamaicU orangeS $5@
$6; Floridas $4 25($4.75. Lemons, 44r$6. i
Sweet potatoes $3.50ol$4 per bri. Cocoanuts
nominal at $4.50a($4.75. Walnut, Grenoble,11iõ 0l8c; French, 10c@12c; 88. almonds
13c@l4 ; flbetta 8ica(l0ic; pecans 17c;
peanuts, raw, lic; roasted, 12ac. Fruits from
Floridat are likoly to he somewhat augmented
in price by the recent advance In freight rates
said to be about 33 par cent.

Hors.-Tlhe demaud has been quiet but en-
quiry fron brewers exhibits somesigns of Im-
provement at la't writing. Buyers ar reluot-
snt as ayer to approachi holders prices and
h ,pe to accure advantages by delay. Foreign
hops are likely to come in here. Our quota-
tion of 30c@40c le retained.

IReN AND HAntDwAnu.-The market for tho
heavy matais la dull and Inactive. No trans-
actions ln pig Iron are reported except a few
ton lots to the Smal users. Founders are ail
well stocked sud it la balleved somo would b
aven willing to sol if they could get full
figures. The heavy fali lu Scotch warrants
which dropped la ud in one day to4Os lld
bas demoralized the market, atlioughit is
evidently puraly a speculative fal In sym-
pathy with the. stringency In the English
money market, for at the sme time cables
aninunces a advance of le (d in the makere
prico of Summerlee and very little iron le now
being made In Scotland. l the United States

~o.

THE DAVIS LEVEL & TOOL COMPANY
Manufacturets of Hardw 7re SPeciallies,

s Fm NG 1F 1 E L :D, .. - - .. M A a s .

1 Inrch. ".-'

No Caroenter that has a set of iron Planos ehou'd be vithout th;s Level

Canas' av MchisW' Patent Adjust.ibie Ihot Double Punb and Level.
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Geo. W. Prentiss
& co.,

Holyoke, Mass, US.A.
-MMANUFACTURERS OF-

Eveyi Variety of

WIRE
f-,r all Purposes.

Bright, Annealed, Coppered
ar.d Tinued.

Espocial attentiongiven to TIWNED WIRV of
everydescription, including Tonned Covor-

Ing Were fr P.ano strings.

AW" Promipt attention given ta ordors and
imnediéato replies to ail inqiiries.

The Beauharnois _

rtamCabinet Factory
Manuf oturer'of

Comuon a, jiediumn Grades of
DrawinSee. nem. - - -

alilelooprnITa li d t ed Ntra Ui bem

SPECIAMTES )'esda 'be
Constantly on hind a oanlo'o stick for. aither

City or Ountr'e qrado.
Go.do Fhipptl in ti Wilo <r ilnbhoed

Llustratoe Cataloguo Ie Prion L et furnisbed on
applicatiom,

J. W. KILGOUR & BR O., Proprietors
B EA UH4aR 'OIS, P. Q.

-CARDER, SPINNER and

WANTED- WEAVER for Cotton
111 l about starting on Brond Goode. No one

but A 1 men nud apply; apply to B.,JoURNAL
or Couuearia.

tha Iron market optns on gloomy surround.
inge. The atringencry in the money market
la so severO that hiluesa In the heavy metalo
la practicallypa,alyard. Largosalaes arooutof
the question aet prices wrhich holders are
ready to accept and the recult le that thore le
no market except for snall loto. Pig luead i
ean4er tnd males of round lots have beu enmado
here ait 3îe but owing to the combine arneeng
ma nuftetrurera heet lead has buefen h.Ivanced
to $4 75 and it is expected thet an effort will
Abortly bu malle to put un values of lead pipe.
Copper 1- le ahalde ei8ler and 16 conte would
be slhaded for aà 10 ton lot bout for smali parceIe
17 andi even 17ý cents have been paid. Nails
are quiet asi l mel at th clodool navigation
aod eales hanvo been mado at 5 cents undier
liot priec-s. Tie action of the cordage combine
lie putting up prices ofmanteill rope i cent per
pound tg fldversely commrented on. Thera le
alo a rulor ta th e tiect that so secure la
their monopoly tlat they intend to take all
travellers teo t riai atnd force their cue-
tomers to coma to tohem, Tho ueual com-
plaints of dilerination ln rail freighte lu
favur of nimanu ifacturers and large shippers are
hoard, and there il some taelk of bringing-the
matter uner teo notice of the Board of Trsde.
Ti following arc the latent London prices by
CAble : Tan, spot £9L 12; 6el, futures £02 5m.
O M B. copp,-r spot, £55 56, futures £56.
Warraukta In Glasgow, 461 j li, No. 3 Middlea.
boro 43e. Soft lSpanish tead £13 2e 6d.

OYermus.-Pr'ce have continteil unusually
higle and have not been co dear for yearp. ln
eleuli they heave heie pellineg eet $4.60@$5 oler

bri. andi ln bulk at $1.6o0$1 80 Pr r gallon.

PatnTs, OLe nAo CIt.slte3.-Tie market
ls quiet in all lines and many honiuqee, bothe
wholesale and retail, tire now t.kilug stock.
Linseed oi lise.scarce on spot. Cod oil le better

WIIQESLWE A N, ON.

Stone.. Derric IrnCnrfglPip

An-ohe'pan-frCotrctrs ue

A R B A . . t f a ti e

;à

H. HORY &col, CLOTHIERS
1866, 1868 &1870 Notre Dame, and36. 38,40 & 42Sf. Yenry'St., NONTREAIL.

*M. BEATTY & SONS,
WELLAND, ONT..

DIREDGES,
Derricks, Steam Shoi'els,

HOISTINIi ENGINES
HORSE POWER HOISTERS,

Stone Derrick Irons, Centrifugai Pumps
And other plant for Coniractera' use.

A. ROBB & SONS, Amnherst, N.S., agents for Maritime Provinces.

WA JSFTED
A gentemane of 'un.lo- e'eetio, ani addree

as trave i g correspo dont fur a leading Ilty
paezr. Addrots, statrig quaeificatio.s., e,

Managing Edihor,

P.O. B3ox 885.

In tonte and we may quote 37J cete as the
b'est price fron firt bands for round lots and
10 cents in elmall lots. 8eal ail le scarce and
strongly held at 52j cents. Paints are quiet
and steady and the long expected Tige in glass
has not yet materalzued. Oblemical, are firm,
aud we advance prices of sal soda to 1@231 J, at
whicl some round lots have changed bandi.

RAW Funs.-Oaly the ordinary mavement
le reported Prices are.generallysteadyepeci.
ally ln lines whici will replace seal to a large
extent. Trappers and dealers are advised
ta market their skins as oerly as pssible.
Pricas ara ne follewc : R..aver, per lb,
$40$4.25; bar, per skin, $100$15; bear
cub, per skin, $5@$8 ; Suber, $3 50$5 i fox,
red, $1&$.5, f x cros, e2f$5; lynx, $1.50@
$2.50; imarten, '5c@90c; minnk, darkl 756
$1.25 ; muekrat, Ppling, 8c@120 ; otter, $8@(a
$10; raccoon, 25c@50c; skunk, 20c60itOc.

WooL.- The finauclal troubles abroad have
caused an unsettled feelint in foreiga wool
but dealers express confidence theat inter on
prices will Ptiffetn. Cape ca bo quoted from
16bo up to 20c, but the latter le extra and for
general trade 180 le about top. There bal
been a fair amount of traie doing ln thie mar-
ket at about the establdheed range Pulled
Buenos Ares je worth 34re@4l. Advantage
O..mB to have b-en on the -ide of buyers of

late but IL le diflicult to get nt aluide pr-cs.
A recent telegram from L'ndon states that
thero was sustained competition for Austra-
lian. Merins showed a Ormer tendency,
thougb thuey were not quotably higher, except
a few lots. New South Wales gresey occas-
Ionally advanced id. Cape of Quod Hope and

Natal wcols were ln fair reqlest. .-The New
York market bas ruled quiet and steady anti
the leading prices were: doem.'stic fleece 3.4ce
390; pulled 27c@34ce and Texas 18c@250.

TORONTO WHOLESALE TRADE,

(Revieed by Telegraph.)
ToRoNTo, Dec. 4th, 1890.

The whu:esale trade bac ben quiet during
the week, but tbere are indications of an in-
cieased movement shortly,.alnd. the feeling i
hopeful. Winter gondsi are ielling more Iree-
Iy in the country, anti the improved state of
the roads has cononced to a more liberal rate
ofproduce. Prices of the ieading staples show
lit tte or no chang. Peaymente ara not alte.
gether sati-fact' ry, but are likly to improve.
The money market la firm, -withl ca'l oans
quioted at 6½@ï7 per cent and good business
paper discounted at thesu rates. Sterling ex-
change also closes alightly easier -Stocks very
quiet, aun the changes unimportant. Fol-
lowing are the closing bids as compared
with hast Thursday

nid Bid id Blid
unank'. De-. Nthv. Laon cos. Des. N r.

4. 27. 4. 27.

Montreal.. 221 21l Can Par............. 193
Ontario,. II ]Ot Frehold ... 332 142
Tloronto .. 219 2t9 Union........182 132
Marchants, 142 14' Bld & Loan.... 1 6e
Coaeiterce. 12. 125 i tudn & Can'd 12., 2 j
IlUertal .. 14' 1441 Iavarial Sain 12u 123
Dominion . 2.7 2.7 Farmere Loan... 121
St.indard. 1441 [c4' Ontario Lnan.... 12- 127
Ifamilten . 162. t2 National Invest 103 ....

BC ITZ-Tea receipts ara comewhat larger
than the demand calsa for, antI stocks of me-
dium and low qualities are increaeing. The
best qualie loc of tub are j bbi ng at 16 @ 16e
and creamery at 21c023c. Mdnnra tub 10
0120.1 Egga arc fBrm, with sales. of fresh nt

1086
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MONTREAL

MANUFACTURERS:-

Bank, Railroad & Office Desks,
REVOLVING BOOK CASES,

parquet rierias

TELEPHONE 827.

Cascade Narrow Fabric Com'y
_ ~~COrATooor, Qo

-MAEUFOTrERs oF-

Fine Tailoring and Lama Braids.

W E now call the attention of the
RETAIL Trade to our

NEW CABINETS OF ROLL
DRESS BRAID. . j

These beautiful Cabinets presented .
FREE to Retail Patrons only.

Correspondenoe sollcIted.

BARBOUR'S
LINEN THREAD.

THOMAS SAMUEL & SON BUfNSIDE, CONN.,
AGENT8 FOR CANADA,2~* (1LA>~ AEZITS A~ADA1 Makors of Fne r

8 St. Helen St., MONTREAL. Extra Fapers,
OUR SPECIALTIES ARE

3 Wellington St., East, - ToONTO HastHartford Linen Plats and folded,
. -.-- 2nn et.ne Flatr At. - fodfd,

THE REMINGTON TYPE WRITER aifo Hartord L ion,
IS TIRE ONLY DURABLEI MACHINE, Weddingsl, Fancy Embosseti Bristols andi Papers.

POFIILTIES in 1fLIR GRADE PAPlIS MÂLE to ORDER
T/URNSD, EOCON,

THE BEST 18 CHEÂPEST. Mr Order your Poeters, 1, 2 and M-het et the JOURNAL~ oF

To Girculars Mpply, Comaker Osira, 171 St James St.

dORN O'FIAHUFRTY. 94P? Ft. clamp.ç Rf.. MONTRFAL.

23 anti of limeti nt 20r. Cheete quiët ard outide at 88o and No. 2 8pring t the sme and bucLinebnFt at adcf Oatoda firm, wth
steady; alitîma tuýkes i ib nt liOe, andi sain- price. R 1 d winter ntmlnal at 89r(&900. Mati- ordlnary qtioteti et $4 65 aud granulat-et nt
mer lit 9j1?L-'Iè0. toba g rades essier. No. 2 bard suiti et $1 r'b' $4 75. Bran firut et $14.50 15 on truck.

DRzssD HoGs-Dpliverien this week have $1.02. No. 3 hird at D3c, No. 2 Northern et L iddlings unchnegen et Ft6(ladoe.
been large, mari ail gond weight over 125 iba 91c4202 ant No. 1 frobteti et 83o. Birley duil Otocems - Busineea for, au Bfd pricch gn'er-
wantid. The'se solti nt $5 25@!5.45, u and nniowt-r, with tales a fow days ggo oif No. 3 ally unchangeri. There lo a niod'ref o move-

ig ones a $5. extral et 50o on track, arnd of No. 3 itt 48o Tho ment H Fugar, with gianulated qfroied Lte6
g latter - ffNred et 47e yesterday with 45o bld ra7Tc anti yellows froum 61c(a-61c, CI ife quiet

FtOUR AYD Oantx-Tbere la a very qniet Cats are in dematd and firra ; sales of maixeti andt steady et 23e fur RioB Drled fruit le- fair
trade in fi tir, the only sateR reprirte tibeîug outaide nt 39a andi haie et 42ic On truck- dërnanee any Elaoe Bistolk, sal et 6acna o,
etratizht rlersaet $4.25. Extras are quottadi White solda t 40o outelde anti ut 43ê0 bare. and layera ut 84C. , Sultalas l6crnl 6i. Cur-

at $41DS,05 andi Ontario patents etI$4604» Peas firmer wth sals outrde et 9cf6oc r1ant d 6rfflic, the latter for huil barila.
$5. Wneat quiet ant aser; No. 2 fiii soit nortt and we8t. Rye oold east at 67csamlo Boania prunea 8c49. Canneal good firm

V4,

stad ;auurnmaesj b t 0can am-prc. edwite nmna a 8:@00 an..orinryqotd t 4 s n. ganlaeda
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SURETYSHIP,
The only Company in Canada confining ilself

o this businass.

THE GUARANTEE CO.
Of WORTII AMBRIOA.

Capital Autnori:ed, - $1,000,000
raid up la Casl (no notes), 304,600
Resources Over - - 1,048,429
*Deposit wits Jbom. Gov't, - 57,000

THE BONUS SYSTEM
o(tflils Caon)r rendors the Pretniums la certain cases
%nnually re ble until the rate of

One-Half par cent, par annums la reahed.
This Comraîy is oudtter the %ame expo, cnced man.

agement wh h troduced the system to this continent
over twenty-two Yas ago, and has since actively and
successfully con ductcd tb business ta the satisfaction
of lts clients.
Over $717,528 18 have been pald

in Olaims to Eimployers.
Prtident, - - SIR ALEX. T. GALT, G.C.M.G.
V(ciPr#esddnot and 'WanozioeWOirect r

d aARD RAWLINGS.
S...s... ..... -. AMES GRANT.

Raokers,. THE BANK F MONTREAL.

HEAD OFBICE:
167 Bt, James St., MONTBEAL.

EDWARD BAWLINGS,
Fice-Pre. and Maiaging Director.

•N.n.-This Coapany's Deposit is the Iargest made
fI Guaranten business Z any anmpan. And Is not
liable for the responsibiliti of any other ri.ka.

-IMPORTERS-

Wlolozaloaoe~
CORNER

St. Helen & Lemoine Sts.,
MONTREAL.

with tomatoes quoted at $1.30(d$1.35 and
peas And corn at $1.25.

fianowAmi.-Blusinai fair for the season and
prices n a rule firni. A good many orders are
coming in for skatep, leigli belle, and seuson-
able goods. Tin, copper aid zinc irm.

IlIUIs ANn Sîu,s.-Trado verv dil in hidels
with cured offering at 50. Green qiioted at
4io fnr No 1 and 3c for No 2. Sheep-iskins
are in fair receipt ani firm at $1 for the best.
Calfskins rugle at Oc/8c, tie latter for No 1.

Livi Srocx.-lecoipts not as plentiful, und
prices tirner. 'lie best butchers cattle soll
at 4c<?4ic, neditun at 3c and inferior at 2îli
@3c. Distillery cattle sold ut 3c a74o. Shep
ln limitedrnpply ;a few mixed lots sold at
$4 419@$1 75 ahead, and(] good lambs it $40
$5 a boni. Ilogs are irmer, with sales ut .1ci@
41o for light fat.

Pu>ovisaîts. -Traido quiet, with log prc-
ducts eenerally unchingedl i prices. Long
clear bacon sells at 8ctrB4c and 0.0. at Su
Now roile 9o; backs 10c@0ic and bel-
lies 10c4bl0½O Huas stealy it 120 for
uminked; iIcklcd lic. Mess pork dull at
$i.00/@$î5 50 for Canadian. Short cut
$16.,25@$16.76. Potatoes firmer at 600
per bag iin car lot, anud jbbing at 70c@
75e. Beina soteady at $I.60@$1.75 for aimalt
lots. Oulons soel ut $2a$2 25 per barrel.
Apples, choico are quoted at S3.50@$4, and
Inf rior $2a$3. Hopl are quoted nt 33c@350
for choice.

Woon.-V#ry little fleeco coming in, and
prices unclanged. Fleeco qinted at 200.
Olothing at 220 sud South-down at 25n.
Pulled wools sold ut 22c@22½o for supers and
at 27cfit27j for extras,

NAMg.

BJrft.4oor. AUerica.. 3
Can. Bank Commrere
Commercial, niLiLoba.
Commercial, s •..

Commercial, Windmor
Dominion.....
Du Peuple.. ......
I|astern Towrnhipsa...
Fe rai.
Hamuilton............
Hochelaga
mluper..i.........

Jacques Cartier.
Merchants' Can.

SMerohants.11alifax.
Maisons
Montreal

ça Nationale ..........
New Brunswick.
Ontario...........
Otta .........

St. Stephen's.
Standard....

ronto.....
Union, (Halifax) ...
Union of can.
Ville Marie
Western Bank of Can..

Ari. Sav. and Loin Co.
Brit. Can. Loan & ,Inv. Go.
Brit. Mortg. Loan Co..,.....
Building ad Loan Aasio
Canada otton o...........
Canada Lauded Credit Co
Can. Perm. Loan and Sav.
Can. Sav. and Loan Ca.
Central Can. Loan & Sav Co
Dominion Sav. and Inv. Ce.
Dominion Telegraph Co.
Donds Cotton Co..........
Farmer's Luan sud Say. Co.
Frehold Loan and Sav. Co.
IIlamilton Prov. and Loan.
Home Sav. sud Loan Co...
Hooholasa Cotton Ce.
Huron 4 Lambton Lolas Ce.
Imperial Loan and Tv. Co.
Landed Banking and Loan.
Lond. & Can. Loan and Ai..
London Lo4m Co.........
Loud. and int. Inv. Co.
Manitoba Inv. Assoo.
Manitoba Loin.........
Montrent Taegraph Co..
Montrena City as Co.
Montrea Street Ry. Co.
Montrea Cotton Co.
Montreal Building Assoo...
Montreal Loan and Mortg.
National Investmeut Co...
Ont. Indus. Loan and Inv..
Ont. Loan and Dob. Co......
People's Loan and De,. Co..
Roi Est. Loan and Dob. Co.
Richelien and Ont. Nav. Co.
Royal Loan and Sav. Co.....
Strr M'fg Co., H alifax.....
Toronto City Oa Co..... .
Union Loan and Sav. Co....
Western Can. Loan & Sav.. .

STOOKII A~<D J3OI~DS. -.

243j 54,66666 I
50 6.00,00

587%20
200 306,00

40 500,000
30 3,0,0
50 1,200,00
50 1,5 0

100 1,9m0000
100 1,000,000
10 71.10
100 10000

25 1000
100 5,798,300
100 1,00000
50 2.00,000

200 12,000,000 1
30 1,20 000

100 000.000
100 1,50,00
100 1,000,000
20 180 .000

100 2,5000
100 200,
w0 1,000,000

100 00,0
50 6003000

100 1,2W0000
100 600,000
00 6000

60 630,000
100 1,620,000
100 450,00
25 750,000

50 le00
60 49100000
50 75.00

100 2,000.000
50 3,000
50 1 ,00%

100 500.000
50 107.20

100 3,221.500
100 12500,00
100 1,6001000
100 2.0000
50 500 ,
100 629
100 7001000

50 50,00
50 67900

100 2,452,700
100 10,000
100 1,250,000

40 2,000,000
40 2,000 000
50 6001000

100 800,000
60 300,00
50 1. u000

100 1,700,000
100 466.100
50 2,000.000
60 600,000
50 800.000

100 1,619,000
50 30.000
100 200,000
50 800,000
50 1,0,0f0,

6006
364.150
306,500

1A0,000
1 000.
1,66.684
1>201000 1
1%10000TIo.00

6,00.00(t
5,7500
1,100,000
2,000,000Ù
2,000,000
1,200,000

5N000

150,00021
2,500.000

200,000
11000.000

1,20,0

342,597

619,132
322,412
289,036
750,000

2,000,000.
668,09

2,00.000
683.,79
800.000
915,25

1,000,000
500,0(6

1611,430
17,100
1,1000

150,600
1,000 joI

315,039
625,900
493,000
700000
622,650
49050
100,00i
3126001

2,000,000
2,000,000

600,004
800,0
3002<
0,000
42 ,05X
313 - 1

1,10m,.emI
589,39.
477,99

2w0.(Ml00,000
80061

3,

1,216,066
86,000
25.000

165,000
60,00

1.20,000
40000
550,O

n00id00

125,
703,00
140.000

2, 1b.000
270,1(a

2 0,i0
400.000
1001000
5000030.000

35 000
,41Q'

200
20,000
66,O0

98j0
60 0
52 w100,0

158,0
1,3400<

150.0m
160,000

112,500
620.1i0
250 00

47,570
106,(00
80,5000

360,000
6000
115,00

3,0
11100

107,00030,000
5lO

57,000
Fehy.

71.m

Si Jan 1 July.
4 I Jan 1.July.

si 2July. ......
S 2 Jan 2 July 1061
... May Au.g
si 2 Jan 2July 122
6 1 Jan lJuly .... 200

7 Juei ce ..
8 . uly 121
3 '0July .01 Ve sa
3 15 Jan-Qty ..

3 Nov 1
5 IJune 1 Deco 132'

2 Jan 2 Ju 26
2Jan 2.Ju13.

îtlî Maroh-nt .
2 Jan 2 .
3 Jan 8 July 124

32 Jan 2 JulY
I 15 Moh 15 Sept 122k

3 31 Dec 30 June .
2 Jan 2 July 114

4 Jan July.
1 Jan Jnip10
4 2 Jan-Qtly 91 94
6 15April 15 COtt 9 200
4 6 May 6 N, ,71 18t

31 1. Mob 15 Senti 128 135
3 31DOO 30 June 103 1i
31 30 Juno 31 Den ........
Si 1 Jan I July 128
3 1 an 1 July ..

3 9Feb ióSept i 9154
4 Jan Juiy 130
5 Marh 30
21 1 Feb-Qtly 171
4 1 Jan 1 July 132
5 Jany , July 182

SPECIAL NOTICE. ]3rautfordanotberatTllsonborgand are crc-
tgaflcthree itrtry, aleote wine-house near

A. lions & SONs, of Amberat, N.8, bave t dock, Pein i8land. For the tat
their new building about ttady tobeoccupied, ceventeen yeare the Vin Villa viuayarde bave
and they have uow concluded to errct at once bem under the coutrol of the weil.kunwn
pales rooms and ifices on the old site. These wine firn, Meurs. J. S. Hamilton & Co., of
new buildings will enable the firm to operate Brantford end to this they have now addel
ail their now machines and their new naies.
roon and oflices being flush with LaPlanche the ole generai enyor th win ohi
street, will he very convenient of access, and oer vine0ad metio iuding tisa
will be spacious and vell equipped, The firm Isand, the Catawba especially, as a dry wIue
have made a valuable improvemes t in their teles the lead, sud ls cqual t the very best
celebrated Walker furnace in the way of a importer Rock or Sauterne. The leabell aud
steel radiator, which not only gives increased Virginta accling, like tie Calawba, can onIY
heating capacity, but la les apt te till up with
soct, and will bc aven and tn 0h15 la due the tact of J. S. sbtnltail h
tie tiual heavy caat iro radittr. coBs Poee anothe wine surpassng ail other

OANADIAN WINES CuInadian vines in flivor andquaiity. A very'
fine communion ine, St. Atrtoin e, le pro

Forînea av beua eoreo tas plc but uandin bd by SIrsers J. S Hamnilton & Go. 'Thiath ; ae dzen cfoear the prbdicbtion th d tie wes ave regiterd e t Otwa. tt lastoetantpton bave beauthe oproutio sudl. senten by a special ommitte f thie di ce
co 1856 te irt bviead wasn comtiely onll of Ontarrio ait he test Eynod for use In ail theIa86lauhedi v ardu iotes commter] oin iurlhee of the docese. T e extensive sto k

This a known, as the 4 Vin Vfilia Vinyard. f fixein hrb, MesrJ ses. H n amlton o,
Froin is nucleus have spng te &West Go.,But ther d totheis boes oable n ated
Vi Vinyrd, th 'outh View Vine- ythei me it ld te

aPeo. TIse niak a i. bit o f Peleo Ialand
ines et tb e Jand la exhIbition, hvhich wlvards Company' (Ltd )." The leat mentioted no dubr a croditable te Cauadn.-ob only

Compano 'ave aP extIenaave iine bouse at othe

0 AN ADIAN W INES . Caaiam iesip:vranruaiy.Avr

Dates of
Dividends.

April Cet
June Dec
2 M5y 2Nov
30June 81 Dec

ay. 1Nov
3 Mar 38ey'
2Jan 2 Jy

I June 1Doe
June Dec
June Dec
2 June Z De
2 June 1 Des
1 Aug 1 Feb
1 April 1 Ot
1 June 1 Dec
1May Nov
1 J'an 1 July
1 June 1 De
1 June 1 Dec
Jan. Juiy
Juna Des
April Ont
Jan July
1 June 1 Dec

2Jan 2 nly
2 June 1 Dec
1April-oct

61 00

1250
42 50

132 t0
1..6 t0

124 00

61 25

114 00

88 su
78 60
85 511

64 00
103 00

61 00

3; 75
65 00
30 00
85 50
6t 00
91 L0

Par Cent Cash
Pj 3 es value
Due, 4. per Sb

155 s77 16.
125 1261 t2 50

400 400
105 4200
2i 13 50
i.7 99 48 10

1374 68 75

R2 52 00
... 104 .......
149 149 00

90 ......
143 142 tu

1331 133 60
... 165 .
222 224 444 00
80 24 00

249 249 0O
110 115 L'O 00
140 140 00
OÙ4* 22 93
120 12000

144i 72 12à
220 22>00

17 68 60
. 96 .

100 100 00
99 110 00
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WH ITING PAPER OMPANY, HOLYOKE, MASS., U.S.A A
Manufaotu".wg of

Wedding, Ledger, Bond, Linens, Bristols, Blank Book and Writing Papers.
Pro uct. Twenty-Six Tons Daity. These Pavers are unequalled for Uniformity of Qunlity, Color and Finish.

Whiting's Wedling and Standard Linen for soclety uses. High plate and caleuder fiulth. Whiting's Standard and Linen Ledgers, the
eading Papers for Odlieal Recorda, Banks, Merchants and Manufacturera. Whiting's Li: en Fabric, Argyle and other staple waternaarks, to-
gether with.inany special Brande, made from the pureat linen stock. Whiting's Superfine Plats, unequalled by any other make for Quality and
Finish, for the.uses of printers and lithographers. The Papers are highly recummunded for titeir Uniform Quality, and are unequalled for the
varions characteristirs requlred in ea.h.

Fine Stationery. Department-150 and 152 Dalne Street. New TYr. Whiting's Standard Papers. with Envelopes to match; the most
perfect nf tine crr.tpoience papers. Wedding Papora and Bristois, Mourning Gods, Visilng 0erds, Papeteries, Programmes, etc.

Philadelphia Hause, 18 South 6th Street, where complete lines of ail the aboye are carried lu stock for.the convenience of the trade.
Ca'aian *Wen s. N.EW r tLAN PAPER CO.. DeBresols ft reet. MONTrRE A L. Parnple sentupon apolieat on

J.& W.JOLLY VLE AE O
MANUFACTURERS OF

""_'" ERCULES TURBINES
Paper Mill Machinerv. HOLYOKE, MASS-, U.S.A.

ALLEN'S "BLUE SPOT" PREVENTATIVE. HENRY E. MCELWAIN, Treasurer.

ag [ngines and Jodan [ngines made and [fIIIed Have you given a practical trial to our well-
Bea B eknown brands of paper -" Commercial Bond,"
Bleach Boilers Fan Dusters.

Ferry's Patent Star Dusters. "'alley Linen Ledger," " Our Ledger," "French,

Paper Cafender Rolls made and repaired. "Old English," and "Congress" Linens? Have
CHILLED ROLLS. you seen the "Valley Superfine," "RIue Bristol" and

sHEET, SUPER and WEB CALENDERS. Wedding goode? Ail are especially adapted for

Suction Pumps, Stuff Pumps. Power Bonler the everyday needs of the trade, are of moderate
Pumus, Suction Boxes aud Plates, Pullevs, price, aoRnowledged and deservédly

Shafting, Gearing, &o, popular. &inple orders secure trade.

HOLYOKE, Massachusetts, U.S.A.

J. H. BOUTHWORTE, O. E. SoUTHWORTE. PA PE R
President T'reasurer.

>HAMPSHIRE<

Paper CO, =CI SI.e r - a.lan.dered

SOUTH HADLEY FALLS,
MASSAGEUSETTS,

--.-- MARERS oP EXTRA GRADES 01- K ga

Lineus, Bonds Fiat and Fo]ded Paners, and ALS -:
Bristol Boards.

South Hadley Falls (opposite Holyoke)
MASSACHUSETTS. EDWARD C. TAFT, e i apTreasurer

MILL, one mile distant fram Holyke Depot.

pHoLY KE, -d - MASS., U.S A.
DUDLÀEY PAPE> CO'Y TPAPE

ENGINE-SIZED P'LAT RULED WRITINGS. H L O E A S
ENAMELE ANS .SUPER CALENDERES DIÂLIRB IN

A fc lin for W:-: le Notions and Dr:- upoo- Ha

HOLYOKE, MASS. Prie ana smiH sent - - AS .,.

SYMS& DULEY APERCO'
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WATERFORD, ONT.
.-- Manufacturers of TheReliance System of Arc Lighting

TheRae System of Inca ndescent Lighting

TheRae Electric Railway System and

Rae Electric Motors and Power Plants

The Electrical Apparatus manufactured by The Reliartce
1ectric L\/fg. Co. combines the best Mechanical and Electrical

features of any in the market.
The following are sorne of the manufacturers using the RELIANCE

system of .
Jno. Bertramn & Sons, Dundas; Jno. Inglis & Sons, Toronto; M. Beatty & Sons, Welland; Wm.

Hamilton Mfg. Co., Peterboro; Central Bridge Works, Peterborough; Brantford Furniture Co., Brantford;
Brantford Cordage Vvorks, Brantford; Anderson & Co., Walkerton; Norfolk Woo)len Mils, Port Dover;
Skinner & Co., Gananoque; Thomson & Co., Montreal; Wm. Johnson Co., Montreal.

For prices and other information write to

RELIANCE ELECTRIG MFC. o., LT'. : e WATERFORD, ONT.

Granby Rubber Co'y
ivrArm TI-Em

Xni Xi Wrl
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HOEGG'S THE WHITE LEAD ASSOCIATION OF OANADA,
This Aracaiation was formed for the orOtection of conaumera gainst adulteration of White Lead soldBoston Baked Beans, as ure.- There is no enmbina-inn Ofrrie... Buy-rs are worned ag inmt certain br.nds of white LeadDominion sugar o w b bean ard "Gannine" an" Pure."which are heavily aduiterated. FahDOminiOn Sugr COrn, aokae Å canadianStandard White LAd, "la guaranteed Pure Leadi and01,adbasteo-

Sterling Lobster and aiin, nd bara ho

Spiced Salmon 30 ST. JOHN STREET, CANADIAN STANDARD.
Are the old reliable and favorite brande of
Canned Goods, and are to-day without a rival.

Bvery eau guaranteed.
D.W. HOEGQ& Co., Frederlton, N. T, ME WHITE LEAD PAINT CON-

JNO.A.MO/R, 22 St. John St. TAINED IN THIS PACKAGE IS
Montreal Agent. - GUAINTEED BY TUE WUITE

ILEAD ASSOCIATIO N OF CANADA

FRUITS TO BE ABSOLUTELY PUIRE,

HART & TUCKWELL
McGI/ 8treet, Montreal. M O N T RE A L

Secy of ihe Association.

WHOLESALE FRUITS Insist upon thiS Label and you are Safe.
FOREICN AND DOMESTIC.PORICNAN DOE8TC. The folio-ing manuf'acturera bave exclusive rigtt to aboa label : In Toronto, Elliot &CO..,

Oranges, Lomons, Bananas, Pine Applea.&o.,&e a nder nParoy & Co.. A. . Penehen & Co. Lir tedl, Ontario Lead and Barb Wire Co. [imited].~'ruoLead ;tnd Color o. (Lrruite«iJ and in Nlontreai : BayiiV ant"g-t <u erson, Alexanderk
àW" Apple8 a Speclalt,. co., Montreal Roli ng MilIo Co., MArthur, Corneille Co,, and A. R a Son

0ongigDmentB Bolicited.

ESTABLISHED (864.

The Oueen Citv rtg. Ink Co.
Manufacturera of

PRINTING INKS P
. .- PIANOS,Cincinnati, Ohio.

SORANS 
-"

S. COLLINS'80N & 0,o.
MCAN ACTUKS'O&OChurch PIPE Organs

PRINTING INKS
32 and 34 Frankfort Street, N.Y. Surpass ail Competitors in Brilllincy and Power, Construe.-

Our Cut inks are used onthe MAGAZiz and WaMixai tion, Appearance and Durability.
by Ha A, Brothers.and on thi Pape,. SEND FOR OATAU00 FES 2O

The Bell Organ & Piano Co., Ltd.
Head Office and Factories, - GUELPH, Ont.

Branches at London, Eng., Sy dney, N.S.W , and Toronto, Hair ilton & London, Ont.
LLEWELLIN'S ::PA TENT.

For Checking Clorks. Foremen and Operatives. .

R. FITZ-GIBBON, P. 0. Box 617, MONTREAL

We Invite Inspection of our large
assortment of Pianos of the fol-

lowing world-renowned
makers:

CHICKERING, STEINWAY,HAINES.
I. FRECHETTE &CO., Mechanical .Ergine HAINESn.au

Y and oeCl ai &Cid. oMe blachner/ rachine Finest Assortment in the Dominion in our
Purnirure,,lia Apru-.,s, Sistgo î . be uidn'
Proe r, d uran er of New Building.~stnid Sinle.'laciuebyFrchete Machine

no attached te the eatmbiFment. 96 and 688 Special attention la also directed to our varied stock of SECOND-
aI ST.. ONTREAL Teepbone 249. HAND PIANOS, amongst which are some instruments of the

standard makers, and that have been in use but a short time.

' A. & S. NORDHEIMER
MONTREAL-218 St. James Street.

.' TOBOWTO-15 Kinir. St. East. BrannFhA-Ottawa. Londnn. HIamlton

D"'o:LO s l.m e.S Got your Bookbinding and Job Printing doUe at the Ofeo
of the JOurnal of Commerce.
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Ch1. (,upadora,l JTOI-z -TJ Mot. Brne~* ~ I MPla. an c

Cassid~ & Co., Table,
w..cn 0asiy& 0 Lm Cutiery

Tolle andorsaucer% and Plated Goods
1 M2nofln;ctregn Im ott f 1I

China, Crockery & Classware
Office and Sample Rooms: 339 and 341 St. Paul Street.

BRANCHES: 52 Princen St·, s qu rm S ,

Chimnies, priemns, Winnipeg, Man., and Govern- LrI..arac,
Globes, Lampa, ment St., Victoria, S.C. Satin Ware,

fruit Iars. Impori Orders a Spraialti. itatuary, Gasalle

J. L, DUNN & CO.
MANUYACTURE< oF ALI, KIND8 OF

HARD OIL FINISHES, LIQUID DRYER, &c.
OFFICE AND WORK$,

Goyeau Street, WINDSOR, Ont.
CorresJpondnce solicited with coflnsing and Jobbing trade.

THE CELEBRATED HO WARD FURNACES
SDEALERSI

t f .â 2-. k 1 I Jorois tho Fnre yon ant-~ iow lown. aili CooL Iron, Fimple

THE M. LANGMUIR MANUFACTURING CO.
OF TORONTO, (Limited.)

(TRADE MARK REGISTERED.)

Manufacturera of

TRUNKS, TRAVELLING BAGS and SATCHELS,
School Bags, Shawl Straps, Hat Cases, Sample Trunks, &.

Illustrated Catalogue and PrIce Lists on application.

TORONTO, CANADA.

Ur

QEr

4e-

Z&I

rc-91

FOUNDRY FACINGS
SUPPLIES.

Constantly on Hand a Full Assortient of
the aboya.

(QUALI'TY GUARANTEED )•

Agents for THE MORGAN GRUOIBLE 00'S
PLUMBAGOS.

J. W. PATERSON &CO., 47 Murrav St.

IVe are now prepared to suppiy the trade with a superior line of

FEATHERBONE COR8ETS
MADE AT PREVAILINC PRICES.

- Corded with Quill B op pronouneed te best known Filling. -e|
Lilit. Unbreakable.

Orders solicited. Inspection of stock invited.

O. H. MA R TIN, - - - Mer. Eastern Debot
. 207 St. James Street,

Bell Tolephone No. 272. MONTREAL, Que.
Made by Canada Featherbone Co'y. London, Ont.

FEDERAL TELEPHONE Co.

a 7ý

Pi'h.r Tetephone.

LIMIT-ED),

Telephone
-: Engineers

$Er Manufacturers or every De-
scription of Telephone Apparatus.

No Royalties; all Apparatus
Sold Outright.

WM. CASSILS, JAS. A. WRIGHT,
Presidient. Manager.

HEAD OFFICE:

il st. sacrament 8t.. MONTREAL

J. H. BOTTERELL l& 00.

WHOLESALE MANUFACTURERS OF

BOOTS .AITD SJBOE'S
Sptooaliy ada the P tal eTrade.

SortInr Ordors reoive immediale attont1co.

1092
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MONTRBAL WHOLESALE PRIOES OURRENT.-TURsDAY, DEO. 4, 1890.

Namo of Article. Wholssie. Name of Artiole. Wholosale. Name of Article. Wholesale

Boots and Shoe. - Boys. Yonths. Roast chioken 1-lb tins.. î 00 30 Soda . . 75 25
Brogans......................... $0 80 1 5 $0 75 $085 $0 70 $0 80 Roast turkey, 1-lb tins.. 0 00 2 40 soda Bioarb .. ... 2 5
Cobourgs, ................ ,. 0 95 j 200 85- 90 0 75 0 80 2a oa......... 100 1 25Go05S So da.......... 100 1 23
Split Ba. orals................... 1 ou 25 0 85 1 00 0 75 0 80 Vorn Brooms. " Concentrated.... 175 200

p 0 ................... 090 115 o80 100 No.1Gem4strings.hard. ............. 125 190 110 150 0 90 115 wood handle.,........ 8 85. 0 00
Calf ....................... 200 800 0 00 0 00 0 00 0 00 No.2 do 8 strings......... 275 000 Archil, on............... 027, 089

G ongres........... ....... 125 £ 60 1 10 1 50 0 00 0 00 No.8do 2strings......... 2 15 0 00 Cuth.............. û O8I 0 08i
f ........................ 1 0 'l 40 0 00 000 0 00 0 00 No. 4 do 2strings......... 195 0 00 Ex. Logwood...... 0 10 0 15

Split bootS........ .............. 135 2 10 125 1 60 095 115 No.OlHurl4strings. 285 000 Chips................ 90 225
Cai,............... ........... 2 00 190 150 170 110 140 No.1 do 8 strings...... 2 45 0 00 Indgo (Bengal). 150 175

............................. 275 390 0 00 000 0 00 0 00 No.2 do 8string . 210 0 00 " Madras......... 0 70 100
Felt boots half fox ................... 1 60 2 10 0 00 0 00 0 00 0 00 No.3 do 8strings,b .- Gambier............ û 7 (8

ful ".................... 181 00 00 075 0 00 Madder................ 11 0 3
.......................... 085 175 0 00 0 00 0 00 0 00 O.K. 2 strings basswood Sumac ............ 65 00 76 00

8Wom.en. Misses. Childs. handle ............... 1 40 0 00 Fish.
Split Batta.............................. 0 65 0 85 070 080 0 40 0 50 Drugs & Chemicals
& lit Batmorais....................... 0 se 90 0 70 0 85 0 50 060 Labrdor Herrings, Nól. 5F0 5 75
I I r ........................ 100 1 10 0 75 0 90 0 50 0 65 Acid CarbolloCryst Medi 0 55 060 " halves ......... 3(0 0ol
Buf "... .... ,.. 0 90 15 0 80 0 90 0 50 065 AIoes, cape............. 0 15 016 French Shore, No.1...... h 00 5 25
Pebbied ".......... 090 15M 0 80 0 90 0 50 065 A1............... 1 60 1 e75 SeTrout..............,,. 8 5 9 00

Borax, xtl............ 0 09 011 CaVe Breton Herring.... 5 50 5 5
frackisor Stwed. Brom. Potaa.......... 0 65 060 0 " "o halvesa3 0550 00
Peppled Bntton ........................ 100 120 0 85 0 90 0 50 0 70 Capbor, En..tef 0 75000 Mackerl,Nokitts.... 250 275
Glased Buff Button ............... 100 120 0 85 0 90 0 50 0 70 . If.". 00 " " i brl.... 10 000
Goat " ....... 150 200 115150 080 185 GtroAcid.......... 0 60 0 65 GreenCodLare. 50 6 00
PolihCaîf................... 150 200 180 175 0 90 13 Gopperas, ner100b..080 090 " " No.1.. 5 0
prench Kid ..................... 185 5 50 190 250 140 175 Crenm Tartar............ 0 80 0 35 Draft ............ 6 0 0Mo

. Eo.Sati .......... 150 175 .r . ........... 5 25 0 00
Name of Article. Wholesale. Name of Article. Wholea e fl. e 'p.. ....... 0 Salon 2o. .brIs.W. 16 D

,. s c " Trag......... 0 55 100 8........14 00 0 00
Peau, Mar., 2-lb tins 1 115 Mor ............ 2 20 2 25 Salmon, No. 1 (tiers)... 0 00 22 00

Canned Coods. Boston baked bans, p d 1 5180 OpIum............... 7 2 lrge. 000021 00
$as,$, . Gorned Beef 1-lb........ 1 60 0 00 Oxallo Acid ........... 0 11 015 " " 8........001800

Lobaters. era, new 25 Corned beor,2-ibs. 2 do 000 Ph osorus.......... 07 0 80 " Brit. Col bris.... 1100 11 50
Sardines 's 7 5 0 0 . 4.]bs. 4 Bichromate. (29 0 11 Boneles. 0ish.......... S 5 (6
MaBkere. 7 75 8 Potage Iodide......... 8 90 4 00 Cod......... 6 0 84 50 6.lbs ... n.......... 70 75 80
Salmon, ver dos.......... 1 3 1 35 " 14-lbs....... 1650 1700 Quinine................... 060 0 70
Clame. 1-lb tins, per dos. 1 40 0 O Lunch Tags 1-lb. per dos. 3 00 0 00 Strychnine ............ 1 10 125 Flour.
Oatera, " 190 2 00 " 2-lbs. 5 15 5 25 Tartario Acid ............ 050 5 7n 5 go
Tomatoes, per dos ...... 1 20 0 00 Eng. Brawn. 2-lbs. 1 80 O 00 T sta ........... 5 0 30 Paient, prner.......5 10 5 40
Peaches, 2-1b. yellow.... 2 20 0 DO Soups, 2-lbs. 0 00 170 7  t . Straight roller........4 56 4 7i

" 3-lb, " _- 8 00 0 où Hoogg's Boston Beans.ds 165 0 00 Triple Extract, Bq. bot., Extra..............,...... 4 33 4 70
Bartlett pears, 2-lb lins, Roast Beef, 1-lb, per dos 1 40 0 00 per grogs ............... 21 00 0 O Superfane ................ 4tO 4 10

per dos................ 2 10 0 00 " 2 lb, 2 Anchor Brand, Der gros, 12-00 0 Fine.................... 3 25 3 60
S4rawberries, 2-lb lins, 4.lb " 00 Insect Powder or b.... 0 70 O 76 Superfine Baga.......... . 76 I 90

St0 2-l DOme Superfne2ver dos.... ........... 2 25 0 00 6-lb. " 550 0 00 SulhrFlowers. 25 250 xtra................... 2 0ù 2 Io
Pineapples,2-b tin,p.dos 2 81 2 40. Deviled Tong'e, * lb " 1 20 0 00 Fine........ ...... . ... 1 50 1 65
Blueberrios, 2 lb, per dos 1 20 0 00 Ham -1b, " 1 20 000 Heavy Chemlcals. vity Strong Bakers ..... 5 50 0 0
Gr'nGages 2-lb tins p di 165 1 75 Chicken -lb. " 2 00 0 00 Bleaching Powder........ 2 90 O 00 Stroni Bakors ......... 1 N 0 60
corn, er dos............. 1.00 110 Turkey -lb. 2 00 0 00 Blue Vitriol......... 5 6 50 " Seconds . 0 00 00
do -lb ine, Yarmonth 1 75 000 O x Ton;ue -1b. 6 00 0 00 Brimstone .............. 200 250 Oatmeal, standard hag. 225 235
do 3-lb tins :.......... 0 00 0 00 Finnan Haddee, 1er case naustio Soda 60D .. ..... 2 75 8 0O Oatmeal granulated, bag 2 411 2 50

Nefr pack............67 ...... 3 00 8 25 lolled ..... 240 2 50
R¢tailtra w1il liau bear in màsd that above guatations aff ly only t large lts.

SAMUEL SNELL GEOs R. PROWSE,
Holyoke, M St:James st MONTREALH oyok , ass. MANUFACTURaR OP. ..

WROUGHT IRON RANGES
FiIt rin S o e , Fr IIotois, Reostaurants and Private Fmlci1ýè-- F21lmiltering Stones, o

t roning Stoves, Large Washing Roilers
... amadM -Under the Klary and Snell Petents.

RPFFR go HEATING APPARATUS,
HOLYOKE PAPER 00. ... Holyoko, Maus. KIMBERLY & CL ARK 00.. Appleton, Wis.
PARSONS PAPER CO. .... Holyoke, Mss. I ALEX. BUNTIN & 00. ..... Montreal, Can. HOT NIE aid HOT AIR Ål HYI11 TABLES,
BYRON WESTON, .... Dalton, Mael. ..PATTN PAPER Co .Aopleton, Wis.
RBElAKER & MOORE .... Louisville, Ky. MORRISON, BARE & CASS.,Tyrone, Pa. Coffee, Tea and W ater lrns

And mny others. 46pSend for Circu/ar.'19g
STEAM KETTLES, PORTABLE OVENS, >

STOCK POTS,

ESTABLISH ED F\RE .MOULDs. FREEZERS, REFRIGERATORS1-1' COOKS' KNIVF.S..

1864, BRANCH.
INSURANCE COMPANY, 0F CANADA

BELLEVILLE, ONT,

5neers, Boilor Makers, Machinists,
HEAD OFFICE, - MONTREAL. Foundrvmen and Bride

Builders,
Funds Available for Protection of Policvholders Exceed $1,187,157

NOTICE.- THE GLASGOW & LONDON INSURANCE 00.
having reinsured.its entirB Car adian Business in the OITIZENS, lroqs, Diamsnd Crosdngs, Switchu,

all Policyholders of that Company are hereby notified that their Hanu Cari, Lerrju Vèkcipeàe Ca,-

Policies will be exchanged, WITHOUT COST, on application to j, Cro. 1 .....

any Agent, or to the Head Office of the OITIZEN S, in Montreal, Doub and Sing Dru- loidi, ec., te. ,

E, Pl HEATON, General Manager WsSTIMATES ON APP'LICATON.=

.Builderi
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MONTREAL WHOLISALE PRICES OURRENT.-TURsDAY, DEC. 1890

Name of Article Wholesale. Name or Article. Wboleîale Naie ol Article. Whclosale. Nome or Whclesal,

Farm rautcii 1, ý. .$ L.
B l-rait. Cruasncry. (lnet 0 21 0 22 Crocorles. s3ntants..... lb I 1610 Lczenhu's Picks:

Bwnships, cho. to 4noct 0 49 0 ::w ria liî..Unet à tiad. 0des....... 00 01D lmp i . oz 165 171
" lair to guud. 0 16 0 17 Japan. con. te rnd. 0 b O5 Valantia . . 0 06 0 0>4 Im'I pinte . 800 3 2.

Westen rrll . . 15 0 17 goed mc. te fln O 21 0 00 L 0 9081 linfr Quarts . 5 15 60
WeneLrn, choico tu finest fi l 14. . 0 30 035 Ourrants a 0 0 Obs .Oudenicd Mi1k. pur case,

iodium ............. 0 .1 0 12 cheocet. 3710 421 Prunes (Noec.. . 00 O 4 dc:. 1-1b. cas. O
Cexxa ; rinest ........... i 1> IN&gaagi 0 Ol 0 w .. esnlcases . 0 081 O OS Cond'ed Coffée-Mccla V

Good t fne ........... 0 i9> 0 tqi Y.:yson, coi . 015 O 32 Fis lu baga .. " 061 015 Java, parea,2dos.1 Iboc 000
hedIum.................. U ta 0 " fine t, lb 0 80 060 new lay.O OU 00) Condened Cffee- Java.

Rosa GcncDd.cm cn......... 00 0 1ý Sh. Almends, bxs .... 0 83 01 L Iier ce,2 do%. I-lb cases. ,0 DO O 00
Strictv fresh per des.... 0 2' 0 25 od . 020 O 24 5. S. Tarragoca. 0 l34 O 34> endanBsd Coffec-Jamai-
Presh (eldi) " .. , 0 22 0 Lh- VMyuuc O 35 0 45 lndvapeabih 0 Ou 020 a erca, 2 dos. 1-lb. co. O O8

Finest iammd " . 9 0 20 mperlal mod. te gd. - 0 22J 0 25 walnuts........... 0Olu0 12 W.If. .Schza7:z &I Sos,
Por " u 0 ta . fine te fit. " - 30 O £i Grenoble.... 0 O O 7 IPernsIl Brand. Trade a"l.., .0
foPS: 1889 pr Ib........ O 18 0 25 Twankay, cin. te cd. " 0 15 0 29 borts........... O 08 00O Ginger, 16-lb. >s, s lb. b Mrk Re

'lei 18 . . (4 O 16> Oelceg............." O tl 0 60 Siiy " 0043~ Pellner, Znx~ pcarIinest 1888 I ........ 0 14Sol ... 0 lo16iId " ........ 0ogu comu .. 0 .a0I ~(O1 e~u ere . 14 05 lb ku ;e ,casa......mats O6J09 de 3
ew .... .0 30 0 40 g o mo O 0 18 Mace...........ohestê O 1 2< S ta.

hUo PRonuecaI msd, ta îeed. - 019 0 2 Oles....... ........ 22 O 25 one on appication
bacon Smk'd par lb...... 009 0 . fle ta fluit. - 035 05b Nutm O 6#1 090 xar.e

Dreused Ilogp " ...... 0 o 0 u Sochng, comn.... 00 O o Jamarca nr .. O 19 O 21 White 0 of] 005
utaes el y ured .... 0 i0 0 11 rod. te god. - 025 il 32 Unbl 0 O 19 Cry8tal Glos........... DO 000

iauvasoed 0 .0j 0 11, fn u teeece. "O%5 060 Afriean............... 08040071 Snaw Flake............007 000
Pork Ca. s.c . Der bbl.... 6 Oi 16 bu 50Duel..........0071 000, Pimente........... O 0009 Dom. tap. Cern......... t7 oD
Western do .......... id 75 17 00 ocha (green).. I Popper. Black . 015 0 .. Cern Starch. 00 000

mas . ....-......... la 00 16 50forromsng White. 024 025 PareWhite............006 000
Lard per lb ............. 0.0 1 11 and grindn .......... O 80 2Q Muatarddlb. poriarEng 072 0 75 ý'isegar- Irai. Triple, 1 brl O 41 noD

Westert ............. 00 O 0 Java.................024 026 -11 023 025 CoteD'or..............035 000
SXICca Maracaibo ............. 022 0 23 4 1bJars Cana. 06 M0a0 Crystal Plicling. ........ 0 80 o00

Clover, red. Pr bush. 4 50 5 00 Jamaica........... 000 0 (0 1 0 22 02A W.XXX...........030 000
AlIke,-lb .... ,...U10 0 l Ri...................00 022 W.W.XX.............025 000
Timothy, c ar bush....... 2 00 2 15 PlantaionCOYL-c 02A 026 gici.CcmO............270 0 ru W. W. ,..............020 000

" Western 1 Ln 1 6- ChicerY............ lb O U 013 " t.. 1001 l V0 DMI Pure Malt,.............045 000
ax 56 ........ 1 721 1 75 .. Ngcrt JapanCrytal 410 421 (idarX...............020 000

otates, per bag .... , 5 0 61 EGround, iibris . 0071 00 Sos............P.lb oi 0 t6 M X ............ 027 000
Rter, in comb.......... 1) 13 f 16 . lu bi . 501fil 0< Tapioca, Pearl.. I 0 n 0 nia D.ît Lanndry. O DO 0 Oq
le in tins ......... 0 09 0 lu P wdred, in brio. 0lake. .007 0 O7i CocouOnu..........0020 05

Boswax ................ 0 21 0 2 a L ps, la brio. q u7 0 80 Gelatine. 1 li. pi _. 1 O lq >fcAes: Telaphone.. 345 8 55
Brasa-Med.andpicked 1 55 170 kait bris O O? 1-à 1 qt pic 60 0 01 Parler.........1 75 1 go
Medium................ 1 50 1. b 0-- 0 O 2qt. 210 06(5 Telograph. 75 885
iVlte ................ :1 Se 2 K< Ex Granniated, brio.-0 16100<O Vermiceli, Canadian ... 006 007 Star........... 305 0 00

llrauded Yelews..... 0 m 0 06 &facarcni .. ... 0 0OM
Crut ....... . .3 . .. . .... .. 3 0.00 Har12ware.

CanadaltedWlntorWheat 1 r5 0 00 . tu the gallon. Lltron............O 80 32 AntimonY . ...... 0 (0'
WhiteWinter .... 1>5 0(8 i)Ig 03S 037 Orange ................ 0110 Vs:BlockL&Pparib... 031 024

S,ring ........... 0 00& Porlo 0c......... 1. 12 O 34 Lo...............015 017 I Straits O 239 24
lIard Manitoba, No. 1 .... 00 0 té Atiua............. .0 03S StrI........ . 02? 02Z

do No. 2 ... 1 (3 115 Tnlds................29 038 DattY'g Rrtr. ingot. 0 16 0161
Northern, No.1, ...... .. 0 00 0 00 radmhe 'ie Fine l e r dos O 75 0 eathini.............o loi o9

do No. 2 ......... 0 0080 5o0p0 m.36iubx........100 000 . " .. e 1 250(0 HeavyShoota..........022 024
Oats.. ............ 0 41 041 Poiddr- 2.2 75 044 Ia(N OUT NàÂLS-Psrkag.
Barley, m'alting . , 0 70 l dz. 5oz. Uns. 225 000 2' 00 0 00 foi Cui A- or CatPat's

" ild .......... 05 052 2,1 14 2 on 00 SiZverStcvto let Indyta6Ocy. .... . 2L0 00
Pea, par W Ibo ........ 0 73 071 Oit Lacs. MUst.!. 2 45 2% 1 igrns, cases. (0 D Sdy and 9dy .......... 2 ;5 000

......... .,....0 0 00 00 yer ................ 265 27z niackin: ,dy and 7dy........ 3>0 00
Corn.lu bond .. l.......00> O 0...........3 75 4 D0 Spanb, Ne. 3.........4 50 000 4dy te 5dy-Am.Pal. 3 25 000

dtad....0 72 0 78 loàriat Cabinet .... 0(0 35 " 2.......... 900 0 00 3dy- 'l... 4 03 000u
.>e>as B . .... OL0 I dv-fiebot out 51A 00n

Reaciori o.udlp.tasd biar tus mindiact aéIve 9%e alt oi apply aii>10 tari, loti.
*N(x.-Ilognert? pri,5 te the wh&leJaln trae. jobbars weuld hava te pdy I. additleal

New Flour Mills 1
.FULL ROLLER PROCESS.

Cookshire Flour Mill Co,,
- MÎANUPACTURER OF

BEST TATEUTS and STIRONG BAEERS% &.

Mva:n.itobza 'W"heat.

Located 350 miles from St. John, N. B., on the
C.P.R. Fbort Lino. Wheat ground in transit on
via froight rates. Correspondno solloi teld,

Cookshire, - P.Q.
EMBRO

OATMEAL
EMBRO, . - ONT.

D, R. ROSS, - - Proprietor
The vary boit quality of Standard Granulated

and Itoller Oatnal is nanufactured at this mill.
The bost Whifu Oit only are utteal.
When not clled only regularly by an a 9nt,

Produce, Wbnlesale'Gronr and ethar DenIers
Rhn, ,,emq,.nieqî dia her e ne., * madi.

BOOK BINDING
AND

JOB PRINTING
IN ALL VARIETIES.

R AL T ME

JOURNVAL OF COMMERCE.

Now Brswick Cor& Worhl
THOS. CONNO R & SONS, Proprietors.

MANUFAoTUERS O? ALL RINDS 0

H-emp and Manilla Cordage, Lath and~Shingle Yarns, Lobster
Marline, &c., &c.

VESSEL OUTFITS supplied at Short Notice,
"Eic.x W"3'-o-ie a. specaty.

Qutations on application,

ST. JO~I]S, ]E.], CA-r.

AUTOMATIC REFRIGERATOR
o]P orr'" A:.W.A.

COM'Y
soLE 2tÂmUFAoTURE o0W

anrahads at~fator
IN Tfl DOMNJO.

especially adapted for the preservation of

FRESH MEATS
cooked and uncooked Fish, Milk Butter,
and ail other ptrishable goods. faving a
thoronhi circulation of dry, cold air, it 1a

mosb le for une article, n matter hoW
Usitive te recelve udor from the 'other.

the colonial Exhibitien. Sen olîr apei fita
tions.

AUTOMATIC REFRIGERATOR 00,

ilni itieiltn Street, OTTAIWA.
MonreaJ Ba.nch: 1747 Notre Dame St. Tronto Office. Permanent Exhibition RuiÑdng.
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MONTRBEAL WHOLUSALE PRIOES OURBEiNT.-T

Name of Article.

4dy to Sdy-5 Cold Cut,
3dy- Can. Pat.

3dy-fine. HotCut, Am Pat
Stuel Cut Am.or Can.Pat'.

dyto y............
8d to gay ..............
6dyt y ............. _
4dyto y ..............

Bdy ..,.,,........
3dy-fin e ........ ,

Col ,Ploring Box, Shooha; Tobacco Bx
MdY ........................
4dy to 5dy ................
6dy and Tdy ..............
Bdy and 9dy ..............
10d to 30dy ................

Cnt S>ièn : all ses...
Ce mn Plar Barroi
0O in............
1l lul n ... ...................
11 in... ..................lilin l.g Rale: .
1 in .............. pr ke

1 ln .............. " .

2 ln ..............
21 in ..............21 ln .............. "
21 in .............
3 in and Up ......

CUtach and Heavy Clinch :
Slin ............. por 10) Ibs

2 and 2 ........
21 and 21.......
S in. and up....

Surf., and iPla1 Prs.d Nails
1in .......... er iolbo
1 in e.
Il and Y .;..... "e
2and 2 .,,,,,.. "e

21 and 2 .....
2 in. aud up....

*Terme.
fforu Nads . 9 lb........

"~ " 8 ib....
"~ " 7I56....

t ' 6 lb....
" " 5 îh....

Dist.55 p. c.
Wr'onght er Shlf6 Sp/Msr:
71-16 and 4 in.........
3-8 in.................
51-16 in ...............
4 in .................

se. 91n e e t

WYholesaie
t c. $ c
3 00 0 00
3 50 0 0%
5 70 0 00

2 60 0 00
2 85 0 00
3 1 000
3 35 0 00
4 10 000
5 60 000

4 10 000
3 75 0 00
3.10 0o
3 25 000
3 00 0 0
2 75 0 00

4 0 0 00
4 . fi 000
4 20 0 00

6 45 0 00
4 75 0 0.
4 00 0 0
40 - A 00
3 75 0 00
3 75 0 00
3 50 G 00
3 50 0 00
3 25 0 00

6 45 0 no
4 75 0 00
4 fin 0 00
3 75 0 00
3 t0 .00
3 25 0 00

6 95 O ù00
505 00
4 50 0 00
4 5 0 00
40 0 00
3 75 0 00

0 22 0 00
0 23 0 00
0 24 0 0
i 27 n on
030 000

q 60 0 00
395 0004 20 0 00
4 45 0 00

4ame of Article.
[torse sho0s.... ........
'erms, 4 monthe, or 3 pc
or30days...............

<xes se. & de.-25 to 30 dis
CW Chain-j..........
-è/t Chatn-F ..........

5-16............
7-16...........

1..............

Morewoods Lion, No. 28.
D. MeC. & co............
Quneen's Rad, or equal..
ommon ...........

vg Ir-n: Siemen No.1...
Coltuesas..................
Calder .............. ....
Langloan ........ ......
Shotte ..................
Summerlep...........
Gartaherrie.........
Carnbroe .............
Eglinton.............
Hematite..........

ear Iro,-per 100 Ibo
Ord. Crown...............
Best Refined .............
Siemens ................
Swedes.,e................
Sheet Iron te No. 20......
Boiler Plates.............
Boiler ' Lowmoor.
Roops and Bands........

Canada Plates :
Good Brands...............

/r-n Wrc : 0 to 7 v 100 ibe
Wro't Iron pive. i to 2 li
55 p.0 .over 2 in. 62J p.c.

"trot, ouat per ib ......
" Spring, 100 lb.......

Tire " lb.......
"' Saigh Shoe.. ll.
" Machinery ....... ,,
Nix Plats -
[G Coke :.........-..

Ix " .............
rXX " ........
DC " ............
DX "e ...............
DXX "l .............,.
re,%# Plait.,i
I0, 20 x 28 »................
Ruse. Sheet Iron .......
Anchors, por tb ..........
Lion à Crown, Tin'd Sht's

24 gange ................
I-ead : Pic, par 1001b...
Shoot ".......

- x-

.qholeeah
3 65' 3 76

000 0 00
11 00 13 00
001 0 00
0051 001)0 054 00 0 ýnj0 on
0 04 0 04J
o 90 O040
000 0 06?

0 06t 0 07
0 0 0 .5
o 015 0 M5I
001 23 00
f 001 3 50

22 5)2 00
00 o0n

22 51 23 00
2à 50 74 001
n 0o 23 or.

21 50 2 on
21 50 0 00
2500 0·0

225 2 5
000 2 75
000 2 50
175 4 00
275 a (il
2 75 3 00
o nn 0 06j
270 0 00

311 3 25
275 000

0 00 0 0
011 0 12
250 0 00
3 on 0000
0 0 275
3 25 3 50

4 50 0 f0
4 75 5 0)

Trouai

10 50)11 00
475 550
6 50 0 0'
3 75 4 n
4 73 0 03

Name of Article.
bat. pir L0 Lbs ...
Lead Pipe par 100 Ibo. ..

Zin: shoeet ..... ........
" ter.... .........

Sera0 fro.n-Chairs .... •.
Machinery scrap. .......
WVrot iron " ......

Pmwdr. Canada Blatin
F F to F y .............
Barbed wire, Per 1'Ga

' Pain
Peningwire, No. 8

No. 9..
No.10

Buckthorn Wire .........

Hides and Tallow
Montréal Green Rides

No. 1per 100 tl
No. 2.........
No. ..

Tannera pay $1.01 mA
forsorted, oored andinsp'
familton, No. l insp ...

No.2........i
Toronto " .....

" "I 2.......
Nov.- The above a

arises in the wSt.
Chicago Isuf ............

" Steer.......
Calfskins .........

Bulls......,,
Dry No'r West ..........
SheoeskinB .............
clips.....................
Lambskine, .............
Calfekins uninspected ..
Iorse Bides western, ose

" " City........
Tallow,refined..........

rough ..........

Leather.
No. 1B. A. Sole,......
No. 2 " " .......
No.3 " " ........
No. 1, ordinary Sole.
No. 2 " ...
NO.3 " .
Buffalo Sole, No. 1......

- No.2......
China " No. 1.......

" " No. 2.......
Zanzibar, No. 1.......

" No. 2.......
". " No. 3.......

Slanghter, No. 1...

Ritailars will tjas bear in ri ta tho sav quotaimnc aff ly oIly ta large lts.
S*Discounts on Nails apply only for immediate delivery, and for'quantities nain

•*9-Terms for Cat Caning, Book and Shoo:, Finishing and Tobacco Box Barrat, Clin h and Presse
within 30 daya. Discount on Boltas: Carriage and Tire. 75 to 80 and 10, Machine. 70 to 75 par cent.
days. Nails and horse shoas. three per cent. off within 30 days. Horse nalte and spikes four monthe or

THE THRIFTY HOUSEWIFE
Is always on the LOOKOUT for LA1BOR-SAV[NG DEVICES whereby the

BOUSEWORK can be LESSENED. An article that SAVES LABOR, 5
TDIE and DERT must be INVALUABLE in every house. Buch an article

is the NEW IMPROVED SILVER STAR STOVE POLISI.L This Polish
enlirely SUPERCEDES all the OLD.FASUONED DOME and OTHER

V LE ADS,just as lhe ELECTHIC LIGHT SU PERCEDES lhe CANDLE. By
the use of the SILVER STAR STOVE POLISU more than H ALF the TIME, E

R all the DIR r and H ALF the LABOR, is SAVED, as il is all ready for use.
Il MAlKES NO SMELL when HEATED, does nol STAIN the HANDS, does P
nol SLOP or SPILL. Can be USED on a HOT or COLD S l'OVE, and is O
allogether ihe MOST PERFECT STOVE POLISH of the DAY. Be sure L

T you gel the SILVER STAR as there are several IMITATIONS in the MAR-
KE V that are WORTHLESS. SILVE R STAR is SO»LD by all GROCERS,
HARDVARE and STOVE DEALERS THROUGHOUP CANADA. f/

R your dealer does nol happen 14 have il he can GET IT from any W}HOLE
8ALE 110 USE or FRUM TE PROPRIE 10RS.

F. F. DALLEY & CO., - Hamilton, Onta

wx~3»cOEL,

Canned :-: Goods
SPECIAL.TIES:

Lobsters, Tomatoes, -,Corn
Baked Beans and oiher Fruits and Vegetables in tiei caon,

PACZORIEg-Montreal, 70 Albert Street; Ciape Zove, Gaspe
Co.; New Port. P.Q. Pabas PQ SealCo.rP.Q:

Little hLippegan: C. P

f . f ..... f

J -

MIEROE. 1095

UBDAY, DEO 4, i890.

Wholeale Name of Artiole. Wboisle.

4 50 0 00 Harnoe................... 0 M. -2
.. a 00. 6 NI Upper Heavy ....... -, .. 0 80 0 a.l

6 00 6 25 " Light.............. I 30 036
.200 0 Grained Up0 .......... 0 30 0 R2
.0 00 18 50 Scotch Grain.......... a ' as

n00 18 * Kip Skins, French ....... 0 e 075
s 3 00 3 50 English ................. 0 5 0 70

4 75 5 00 Canada Kip.......... 0 040
1' 0 001 Remlok çlf........050 0005
t'0o 0 00 " Light ........ a 40 0 500 00 2 7ý French Calf............. 105 140

0 00 2 90 Splits, Light & Medinm. 0 2A 02
.000 3 0N Splite, Hlary............ 017 0 23
. 0 00 0 05 " S all............. 0 14 0 16

Leather Board, Canada 0 06 0 10
Enameled Çow, par ft... 0 15 o 17

lPeible Grain........n ' O 16
qiove Grain.........0 1 016

bi 00 5 O B. Calf.............. 0 12 0 14
0 00 4 Ot. Brush (Cow) Kid -....... 111 015
0 00 3 00 Buf .................... 012 015

re Ruseatte, Light ......... n P5 0 40
d Russette, Heavy . 028 030

451 475 0 No.'2.......025 030
4 .0A0I '. Saddlors'...... 8 0 9 o0
451 475 Imt. Fr. Calf............ n (5 0 80
4 C0 000 English Oak ............ n 340 42

re Rough .................. 1120 0 25
Dongola, extra.... ... 0 30 012

.0 00 0 No.......... n 21 0 28
.0 000 '' ordinary ...... 019 0 22

0 00 0 00
.0 0 0 0f 0\\s.

0 00 9 0
0 01 O 0 Cod 011, Newfoundland. . 040 0 000 01 0 - " Halifax.., .... 0 000
. 40 058 Gaspe ......... 0) 36 0 "09
0 Mi 00 S. R. Pale Sal .......... ,n ) 0 K

h 2 50 3 00 Straw Seal ........... ,.. n rin &c
0 75 1 9 Cod Liver 0i1 ........... 0 55 0 eb
51%9 75 3 (Dzributhg Prienl
275 300 CodOil, Newfoundland. n 4910 45

Do lalifax ........ 0 00 000
Do Gape........ 0 42 0 45
_R. Pale Sal.........nos n m

0 2 0 23 Strsw Sal........... 0 50 Ni5
0 19 0 2A and Liver 0il ............ 5 0 75
0 15 017 maetor Oil................. 1111 r 12
. 21 0 2t Lard Oil, Fxtra.......... 0 -7 .n R1
0 18 0 19 " No.1....... n) 70
0 15 017 Lin.eed Raw.... ........ OF r. 0
0 00 0 on ". BolIed ........ i c n'7o
0 e 0 <X "ive. Pnr........... 110 1200 18 0 !9 Machirery....... (o 1 05
0 16 0 1y " Er tr, q.., p case ;00 1 25
0 18 0 19 " tc do. 240 260
016 017 " its., do. ..... 2 70 3 0
0 14 0 1% Spirite Turpentine, brio. 0.61 0 63

.0 23 02%

ed of each kind separately.
d Naile, four months note or 8 per cent. off for.naih
Terme, four months or 5 par cent. off for eash in30
5 par cent. off in 30 daye.

ELECTRIC *%

GAS 2î
G A ALIGH TINGT

Matches Done Away Wilh.
Ono pull of Chain turne on and Lights the
Gis, the next txtinguishe it. Can be
arranged so that by mprely pressing a i utton
placed wh"re you wish, you can initantly
light one or more burners, and by preetigng
another button instatly extinguish the
I ght.

Call on us for Estimates,

SE'ectric oBeli, Antiunciators, lnme
Meulical Bntteries, Edison-Ln'nde Batteries if
Burnley Dry Batteries, Crobby Dry Batteilese _

btorage Batteries, Dynamos. blotors, Etc., Etc.

We manufacture and sell outright
Mbin Une and Warehous'

TELEPHONES..j
T W. NESi'

644 Oraig St., MON TREAL
Bend for our now Catalogue No. 2 Juat isued.

Mention the Journal.

f 'f -f f2
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SAWMILLERS INREWASE YOUR EARNINGS
By Cutting Cieese-Box and Basket Stuiff, with our

VENEER MACJINE.
A NEW AND INOREASINQ TRADE. OUTFIT CHEAP. PROFITS LARG.

TE MATERIAL Out by this
Machine is inoreasing in

demand more than any wowd

product. A small stock of logs

makes a great output of fin-

ished material No- machine
pays.better 'than mne of these,

Order fi ongce cn fi the ilrat to start ins yioir district

tNrlls En WorksW put from 1-82 to 88 f
W. A. ROSS A, A. BENSON, an i in thickness.

80 St..Paul Street. 30 718 Oraig Street. 718
QUEBWC., ... MONTREAL.

-Z' y.. -.~<.,.

*1

j;)
y

MONTRMAL WHOL5Eb. B Di E oURRENT--HUBSDAY, DEO 4, .890

Name of Article. Whole.ale .,amge of Article. Wholesal. 1am* et Article. Wholesale. Name of Article. Wholesale
C.uiEo S SeS.5.0. à o.e.

Crude u 21 t 00 ines, Liquors. etc. Port2 . 25 700
Lumbor. &C. 2.. 8 00

Car Loto Store, 12».o. ofiJ Uutu i 16 Lubr o 4 a au . ,t.2 024 aape Il< . tI12
Broken iote * 00 01O Ok ï,

Am. ln cao ' 00 0 23 Ash, 1 to 4 In., M ...... 20 0050" . pts 160 165 Ulass Ularet of gd. brande 7501800
5 bbila ............. 000 024 Biroh, 1 to 4 ln., M. 20 00 25 00 Bass, Dogs Head ..... q 2 35 1 60 Tarragona Port, imp ga 115 130
10 bble .......... 000 0231 laswood................18 D0200 0onen -ot. 0 85 125 augyur
single bble ........ 0 O 0 24 Walnut, par M.......... 60 00 100 .... pta. 0 60 075 ae.............. 10 00 23 00
Class 50ft.l0ofl. Butternut, ver M ......... 30 W4000 P rr : Dubin .... c. 2 40 2 45 SparklIng .. 16001750

United ince, 00 t 25..,. L0 1 bo Cedar, round, lineal foot. 00 06 00 10 "its. 1 60 1 65 Oan. Spirite, ./. gallen. Sei.Faid.
nited inohes 26 " 40., O <0 1 60 Gedar. Out, Jineai foot.... 00 04 00 06 Dometto..... qts 0 00 115 Pure 0i.it..65 0.P. 1 05 321

41 "50.... 000 3 59 Cherry, er M............. 70001000 . pte. 070 0 00 ' ... 50 0 95 292
51 "60.... 000 8 75 Ein, oft .lot .......... 1500 1700 a best ........ .ga. 550 6 25 " " ... 25 .P. 058 152

Elm, Rook ................ 25 003000 1 " .ease 0 00 12 00 Family Proof.... 20 0 58 163
ints, &c. Hemlock. M .............. 9001000 Quantin & Co.. [... q. 850 0 00 Old Bourbon .... 20 0 58 168

W Lea parc, M)to 1001b kg 600 700 Maple, hardM........ 25 00 35 00 .... gai. 390 000 Re. 25 055 1
No.1............500 5 0 Soft do ............ 16 00 25 00 Comandon 1828. :eserve.. 250 000 "T ddy. 25 065 1
No. 2........ ... 450 500 OakM'..............40005000 13eaperablMrs.gai. 3 75 4 25 " Malt . 25 055 154
n o. 3.............. 400 4 50 Pine, lear, M............. 35 W4000 case qt. 7 00 9 50 Re Whiskey, 4 yearé old 0 78 1 si

White Lead, dry .......... 525 575 2nd. quality, do ........ 25 00 30 00 tiru tisry--.... cases 900 9 50 5 0 88 194
Red Lead ................ 5 (0 6 53 ShiDping <uJil ......... 14 00 16 00 Bushmille....,. .......... loro 0 0 6 0 98 204
VeeiaRed.Eng'h....10 17 Mil do........... 8 00 10 00 Make'ls R . Special.... 1000 105<, " 7 108 214
Ye Oobre, Franch..... 1 25 3 00 Lath, M ........... ,....... 150 160 " Islay Blond...... 8 00 8 25 20 tol00 cases, net oash
Whitinug, ordinary ........ 050 0 69 Sruce, 1 to 2 ln., M ...... 10 00 L3 00 Scotch Wljk#y-claymore 9 60 0 tO 100 to 200 l2 p o off.

" London, Washed 0 5 0 75 Shingiefi, lot quai.,..... 300 325 CheaporSoutoh Whiskies, 500 7 00 200 cases and'over5 p o-oS
Paris 4 115 1 25 2nd ....... 2 00 2 25 Jamaica Rum.16 0.P., per And add 3o for jobb'g lots

Portland Coment, brI..... 25 30 lmp, gai .. ,............4 00 4W b iay Blond 8 00 8 25
Fire Brick ................ 23 0o 25 00 Tobacco (dauty pald) Demarara Rum....16 0. P 350 4 00 1heaper Whiskies ........ 5 00 7 00
FireClay...............- 150 200 ffoUandGia .-... lmpgai 250 260 APOLLINARO-.

giu. .- No. 1Black Ohewing, oade 0 464 0 00 " Groen cases 4 55 465 ute., in ae.0 bot..... 7 60 00
é'.nmeetIo BrokenSheet.. 0 11 0 18 " " " bie 046 000 " Red asen 8 60 8 i0 Pts., " luu " ..... 10 50 000

Franch, T.F. Caekus ...... 0 Il 0111 No. 2................ 0 45 000 Ckam0arote: 26 00 28 00
" Brio ....... 0 12 0 13 No. 4....................... 041 0 00 G Id 1.aok-Deutz & Gel WooI.

Amerlcan WhIlte, Brio.... > 17 0 20 BriFht Chewing..,....... 0 49 058 dermann ..... ...... 28 00 000
Sait. Smoking........... 0 62 0 O Alf-ed Gratien ........ 15 00 00 leece ...... ............ 021 0 22

Llverpooi ler liag ter'ne 0 46 0 50 R. l 1 ............... 059 0 00 Shrrit- Pulled, unassorted....... 021 0 22
Uanadian, in emall baga.. 2 5 a 25 Navy 3S .............. 0 52 000 8anones Romate 200 5 Co Extra Super. 000060

Quarter.. 031 0 5 Smokin 6 ............... 045 050 '' Cases "ub,1871200 0 09 B Super. 0 0 000
Faotory-filled pr ba...1 ZO 1 2; Solace. ....... ,........ 0 500 Pg - Sevil 1rmanos orth West........... 0 I; 0 171

" Quarter i..... 035 0 40 " .................. 048 0 00 MaaWlne.... .... ga 1 2. 1 6 Buenos lA res,pulled... 084 041
Rioe's pure dairy, ner ag 000 200 " ...... 045 000 lodo &Baker. gai 200 5 atal.............. .,.. 0 18 021

quartera 0 00 6 50 Myrtle Navy ............ 0 55 000 " " 'Invalid* ce200 000 Cape ................. 01I 0 18
T,r'p Tn fi . m 0n in Cu .. o 1 g 21

Retaiters will please ber ,n mind su the above quotations apply only to. large lois.

Electric Light Stations, Grain Elevators, I N USE NOW
BY TE

And all Purposes where inter- Royal Electric Co.,
rnittent transmission of Power Montreal
Is required, .ft Granite MllS Co.,

TSMIrr:Elj@St. Hyacinthe, Que.
S TSherbrooke Electrio Light Co.,

Sherbrooke, Que.
S. Johns Electrio Light Go., - St. Johns, Que.

Gazette Printing eo. and the Perrault Frzint , g Co., Montreal.
SGaudin Pacifio Raiway Company, and many other.

.MILLER .BROS. & TOMS
Soouasso To MLLER ROS. & XITCHELL, Eerannssan 1869.

MowTRFJ L ;,EJ
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Milk Delivery and Creamery Con Trimmings and Stock Order C0opperine Boxes
Are already asked for, and we are preparing to

. meet all requirements of the trade %ou *
We are making a NEW GA UGE for Creamery NOIUS e

Cans that every one says "is just what they FURo
wanted." Do'not buy till you see sample.

We make al kinds of PLAIN and JAPANNED
TIMS, EXTRACT and SPICE CABINETS for the STANDS ANYWET OTION

Spice and Baking Powder trade. HARDWARE STORES AIL SELL

511ESAITE MGEKNOWTHE MCLARY MANUFACTURINC 00M'Y, HORACE R.R/D0USALE AGEN 2
LONDON, TORONTO, MONTREAL, WINNIPEG. MONTREAL.

Q. Ls BOSWORTH & CO, Whitiug St- Building %Y. M.W ALKER
-o1yokle, 1Vzass.. Wood Enorraver.

North River Blue Stone Flooring
Especially adapted for DYE HOUSES and PAPER MILLS, where It 1s wet, as the Stone dose
not absorb water or chenicals, or acide do not affect it, as it.has been thoroughly tested ln
the many mills where. it le uFed at present. ,It does not become slippery with wear; ilt l
always clean. Another feature is ilts crushing atrength; where heavy trucking la done the
BLUE STONE shows its superiority over any other material. We have floors laid where
trucks weighing from one to thres tons are constantly going over them and no perceptible
wear 1s noticed, and we never had a stone break.

0&" The following parties arn using these atones, to whom we respectfully refer:-
Whi ing Papr O., N.a. 1 and 2. i, Ivoire. ans Ttyran Weston Paper Mill Co., * Dal on, Ma-R
iargons la er Co, Noi 1 aAd2, H yokeMass Worcs-er fi. ana J). Wo ka, - W r ester. Mana

oAl in Per Cu ,.2 orer, - - iloly k- , '.s. Pacifio Mills, - - - Lifwrence. Masa
Symos& Dur.er Pa r uo, - - i ke, M. a Ilude n R.verPlp & PaperCo , Palm-r Fal sN
>,a-,tasoiL Paper uo, - - oht y ko, ans'. Iteing ou P. per O - W tert. wn, N.Y
Fa m -lnead. - - Hu'yuald, Ma a. Htgar e iverPaperMi' Co., - t l.reu.ont N Il
.A atwamrr P -oer Co., - Mitine(u ue, Ma.s. WIiametto Puip and e'aper Co., Oreg.n City, ure
Ivo thy Paper Co , - bit ineague, M.as. a] ('TUrns.

The Canada Sugar ,Refining Co.
(Limited),

MONTREAL.

We are now putting up, expressly for family use, the
finest quality of PURE SUGAR SYRUP, not adulterated
with Corn Syrup, in 2-1b. cans, with movable tops.

FOR SALE BY ALL CROCERS. PRICE 95 CENTS.

Established 1850,

REMOVED
wo

181 St. Jam0 St.
Citizen% Insurance

Building.

Etnraving for all Ills-
trative and Advertising
Purposes. superior to any
other Process, and as low
ln price. Orders respec-
fully solicited.

WOODENWARE

Wms Culne & Sons M'Tg Cos
Of NEWMAIET, Ont.,

Manufacturera O

Pafle, 5'uba, Washboardsi, CJthoa.
plus, uandy Palla, Lard Palls, syrap
Paila, alo jmperrjoaa paokagoa oi.
011, Pain21ts, Varnich, pickles, &*0.

Ordr0 t - 2 d - h i t atCthe

your os r ,a e AMES LEE & CO , A e tJournal of Commerce Office. MONTREALs
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STEEL W.IRE C.EiAIŽT-.
BROWN'S PATENT.

Cut showing full size of No. O.
Strongest, Cheapet and Best Chain ln the Market. Made of bard drawn steel wire

Actual tests show three timea the strength of ordinary welded chain.

We are now making four sizes, viz., 0000, 000, 00, 0. Send for sainples and prices.

B. GREENING WIRE 00, Ltd., Hamilton, Ont.

JARDINE'S Patent Extension EXPANDER
49

SELF-FEEDING.
Three Size--Expand any tube

frorn i in. to a in.

A. B. JARDINE
OPENED CLOSED & 00--

HESPELER

Manufacturera of Blacksmith's Tools and TubaExpandera.

ONT.

CANADA PIPE FOUNDRY

ESTABLISHED x876.

ALEX. GARTSHORE, - Hamilton, Ont.
- Manufacturer of :-

WATER, GAS AND SEWER PIPES.
oapacity of Work: ----- -10,000 tons per annum.

mir Our product la ln une by the Leading Cities of the Dominion. -16%
Primes Pu.ished upon Appioadon. .P. O. loe 195.

DRUMMOND McCALL & CO., Eastern Agents, New York Life Building, MONTREAL

DOMINION SANITARY POTTERY CO
Manufacturera of

"Crown,"
Improved

Sanitary,"
National,"

a ~UÜnitas,"
And other

CloUet, Traps,
Phlg Easins, Urinais,

Sinks, Washtubs,
And Every kind of Ban!-h r -htary Ware.

St. Johns, Que.

GEO. H, LABBE & 00
ManufacturerS and importers of

chairs, Rockers, Bedsteads, Bed-
room, Parlor and DIning Room

Furniture and Bedding,
WHOLESALE.

tzoB. 448 & 445 ST. JAMES ST.,

IMPROVING AND REMODELING

ExTHER BT

HOT AIR, STEAM or WATER
ARE oUR SPECrJ.72ES,

E. 0. XO«UNT & CO.,
Plumbors, Cat and Steam Fitters

766 Craig St., Montreal.
Telephone No. 1265.

THE QTE.E

HYDRAUIC CEMENT
T. A. GAUVREAU & CO.,

LACOSTE & CO., 589 & 591 Notre Dame
Street, MONTREAL,

Sole .Agents.

TURBINE WHEEL
Guarantend equal to any on the Continent.

Price Lowr than any other Ast-claus Wh»
Write for definite information.

CHAS. BARBER
MEAFORD, - ONT.

Agents for Maritie Pro , A. ROBB &

B O N . A m e o. u I

The GILBERT
Blasting- and Dredeinx Co'v

CONTRACTORS, MONTREAL,

CILBERT BROTHERS
ENGINEERING CO.

(rE.DrsO)

CONTRACTORS, - MONTREAL.

London Machine Tool
LONDON, - ONTARIO,

IRON AND BRASS WORKINC
L. A. MORBfI0N, wrra A or Wt AM

General agentn. Tarante.

SHIPPING TAGS.
Baving all the mobinery necessary for the

mniLutix of Shipplng Tais$ we would cali
the attention of Morohants and man uturel
te our exoeptionally LOW PRIO C ln Ws
Une.-JOURANAL OF COMME.

1098

All kinds of Job Printing, Book Binding and Paper Ruling done at the

JOURNAL OF COMMERCE OFIE.
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S EY OU' SI-IEÂAS KI3D SCISSORS
275 KNDSAND SIZES.

Sold by al Prominent Jobbers. Manufactured by

HENRY SEYMOUR CUTLERY 00., 84 d 86 Chambers St., NEW YORK.
Are Unexcelled. Finest ln Fitnsh and

______________Quality.

Our Goods can be had of Caverhll, Learmont & o n Montreal, and at ail first-ciass Hardware Houses in Canada

SA.FFO RD'S PATENT RADIATOR
--- FOSR -- :o

HOT WATER AND STEAM HEATING.
PATENTED APRIL 16h, 1887

The ONLY Radiator in the Market
Built WITHOUT Boits and Washers.

The MOST EFFECTIVE ever invented.
The FIRST ORMNME TAL Radiator

manufactured in Canada.
No Cumbersome Base. No BOltS.

No Packed Joints.
Free, Unobstructed Circulation.

Even Castings, Nipple Connee-

tions, Absolutely Tight and Par-
manent Joints.

OVER 20,000 NOW IN USE.
~ 3ware of wenk Iroitatinnes by uoîprincip1ed com-

potitors, as w are the only manufacturers
in canada of the

MEESafford " Radiator.

Toronto Radiator Mfg
COMPANY,

MPMEE-i imTORO1TTO.

- -H. MCLAREN & CO., Eastern'Agents
-,le DmwlGm" 90 St. Francois.Xavier St., MONTREAL.



9 Cmon t CONT S
MA EIJS'i4OI S

NE ii THEJUSTLY"LAROICELEBRATED
" O"RDWEARINC" OIL

Yo'r mnobinory will b fr.o from acclden t s and
breakages. Buy no uthbr. Manuiactured solely by

McCOLL BROS. & CO., TORONTO.
2"m Extra quaHty of crlinder, Bolt-Cutting

and oer Oiîa always In stock

and

SAWS-
An Intrinslc Invention.
The Canadian Right for Sale.

Address, JOHN MEALEY,
Fairville, N.B., • Canada.

W. & F. P. CURRIE & C0,
1100 Gre Nun St., MONTREAL,

MACATULUP or

SOFA, CHAIR AND BED SPRINGS
anA large stock always on hand. -M

Roman Conent, Portland Coment,
Water Lime.

Drain Pipea, Vent Linings,
Fire Covers, Pire Bricks, Fire Cay,

Whitlng, Plaster of Paris,
floraZ. Chias. 0lar. Etc.

rG.C.ROBB. Chief Engineer. AFRASER. Secy. Trait.

CoNS ET ERS. HEAD.OFFICE.2I0RONTC ST.

rTORONT O.
Prevention of Accident our Chief Atm. Economy.of Fuel Secured.

J, W. GRIER & MUDGE, Agents, 1725 Noire Dame St., Montreal.
d. E.LGRANBERG, Resident Inspector.01727 Notre Dame St.

she Rillway & other Stocks.

103
105
106

117
11612
I3I

131

107

71

103
9*

110

167

22
1ie

29
98

100
100

DUVoTRD To

Commerce, inance, Insuranoe, Ralways,
Manufacturing iin and Joint

stock .nepiss
Issued yvery Friday Morning. --

SUBSCRIPTION i
Montreal Subserlbers, • • • • 3 a year
Mail Subscribers ta any other pari c Canada, 82 4

British Subscribers, •10. stg
Amorican ".. • •.. •$3
Single copies - - 100. sach

Ediorial and Busaei Ojflca:

Nos. 171 & 178 ST. dAMES STREE1,
Head of 51. John Street.

MONTREA.L.
N. S. FOLEY, Editor, Publisber and Proprietor.

G W# do na* undertee te rsglrn unàsed
manu*rtst.

AV Ait payments ta be mad ta hadquartarr at
Mestruai

Mlacellaneous Companies.

Canada Bay........1... 3
hlud2on Bay...- -ý........... 1 5j

1100 THE CANADIAN JOURNAL OF COMMERCE

Londo.

~ ~ A I~A~I~Â IPIIlVEE~Tj ECIJRITIEU. ___.__

Importer and Manufacturer Durable Britii Colubia, 1865, ........ 104 (
lm .......... - . ]. 123 128

- __ .&.A -~Canada, 4 P. c. ]Can, 1860-.... ....... 20 10

OF EVERY DESCRIPTION. 8 P. . lban,1888
<1 Ui. ýr ~ U Deb. &1884,7 . ........... 12 102

New Brunswick 6 p. o. 1937..
Quebeo Province.5n. 9 174. I

Do do 1876 5 p. o....... 1
Do do 1841P. 0.......1'
Do do 1883 5p.. 1

Atlantio & Nth Western p.c. Gua.
lBtM.Bds.........

Buffalo and Lake Buron £10 ah.
Do 5* p o. lot Mort..........
Do 2nd. Mort.........

Cean. Central 5 p. c. lst M. Bda Int.
guar. By Goy.......... . ........ 1

Canadien Pacifl $100...............

Grand Trunk, Goorg Bay, &C.
lst M ............ ..... 1

Grand Trunk of Canada Ord. stocb
2nd. ouit. catz. ,do,6 Pc1
lot. prof. stock...
2nd. prof, stock...
Szd prof. st.ock...
1 s. o. porc,. deb. stock
, p. o. peor. deb. stock.

Great Western ahares,5p.c.......
6 P.C. bd'.. 1 ..........Kamilton and N. W.,6 p.o.....

X. of Canada St. lst Mort 5. c
Xontroal and Champlain 5 p. c

Uet nuit. bd» .................
Mon al A Borel lot nt.6 P. c.
N. Of Canada lat itg. 5 p.o........
Northern Extenilon.6 p. o. prof •

Quebc Central B5. o. lit lic. Bdas
T. G. * B. Lp. o. bonds lst Mort...
Wel, Gey Bruce. 7 p. c. Bds

St. Law. and Oti. Bp. 0.'Îl B. .

Banks,

Bank of British Columbia.........
Bank of British North Amerloa...

Municipal Loans.

City of Lon don (Ont) a' prof. 5 p.c
City of Montreal stg 5 p.c....

1874.... ............
City of Ottawa. 6 p.o. etc.

redeei 1873...........
1875..............
:175............... ...

City of Queboo. t p.o. con..1972...
6 n.c. redeen 1873.
redeemo 1878.

City of Toronto.6 P.e, sts. 1877..
6 D.c. etc. con. deb..1874 ....
5 p.c. gon. con. deb '07:.....
4 p.C. eti. bonda, 1921-28.. ...

City of Winnipeg. deb.. 1884 5 p.C.
deb. scrip. 183 6 P.C........
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Leadina Motels in Canada. Accountants. Agents, ho.

St. Lawrence Hall.
HIS HOTEL wasopened on the FirstofM S. A. D. BERTRAND, The rartneràbjp horonfcrs oaistiag betweon

know througrhaut a ta ited Staes and Official Assignee for the Pro- the uo'lersignol, under the st>io and film of
British Enipire. who has spared no expense in entirely VBnce or Manitoba B ENRY ClRAP uN & Ci., hvin cliglred by
re-fUrnishing the whole house; also adding ail I . filixion Of titm aLd mitual i osont on the lt
modern Improvements, whgch will considerably Under the recommandation of the Board of Trade ilt b 1890 TOTTN.T VI etres ni the
euhatce the alrcady enviable populari.y of this first-
class Moctel,

H. HOCAN, Proprietor,
S. MONTGOMERY, Manager.

HOLYOKE, MASS.

HOTEL o HAMILTON.
GEO. H1. BOWKER 0 GO., Props

Tai MELL.N HoUSE, WINTH trp :-: HOTEL,
Fa 1 River, Miss. Meriden, Co'n.

THE RUSSELL,
OTTAWA,

THE PALAE HOTEL 0F OANADA
Tis MI' îificent new Hotel, fitted sp in the most

Modern 9 , la now re-opened. The Russell contains
accommi ation for over Four Rundred Olests,
with passenger and baggage elevators, and commands
a splendid view of the C , Parliamenary ounds,
river and canal. Visitors to the capital having usines
with the Government find it most convenient to at at
the Russell, where they can always meet the lea ing
public men. The entire Hotel la supplied withescapcs,
and in case of fire there would ont b. any confusion or
danger. Every attention paid ta Guests.

KENLY t ST. d ACQUES, Prop'rs.

ST. LOUIS HOTEL, - Quebecl
WILLIAM E. RUSSELL, Prosident.

Hotel Directory.

Price of admission to this directory i $10 per
annum.

ONTARIO.
rLAca. NAME. PRoP. oR MoA.

Baouxvn.u. .The St. Lawrenco Hall ....
Amos Robinson

DUNDAs....... The Elgin ............
GALT......... The Queen's..,..... Lowell
Hl .LTON ...... The Royal.,,... Hood Bros.
KINsToNi, The British America, J. E. Dunham
LaomDON.....The TecRmw eh..... 0.W. Davis
OTTiwA., The Russell.. Kenly & St. Jacques
ToRoNTo.. .The Queen's. ,. McGaw At Winnett

QUEBEO.
MOMTRELT The 8t. Lawrence Hall, Hy. Hogan

*.. The Windsor ilotel .... 0. 8wett
... The Balmoral ... . V. Woodruff

QuEaEo..,,,, .The Russeil.....W. Ruseleil
NOVA SOTIA

HALIix ... .The Halifax. . L. Hesslein & Bons

NEW BRUNSWICK
MT. JonS........ Victoria.. D. W. McCormack

...... New Victoria- ..J. L. MoCoskery

BERMUDA.
BEaMCDA ...... Windsor Hotel .... W. Bradley

" ........ Waverly...Mrs. Wtm. S. Dore
" ........ Hamilton .... Walter Aiken

American Hous.,..A. Paschal

of the City of Winnipeg. Insolvent and Trust
Estatos . ref,îily e niîtagod with prompt sa audoooomy. Speclul attention to co.ftdoutil bus:-
noas enquiries.
35 Portage Avenue East. WINNIPEG. MAN.

ESTA BL ISHED 1861.

CLARKSON & CROSS
Chortered Accountants, '

20 Wellington St. E., - TORONTO, ONT.
I. R. 0. OLAREsON, ?.C.A. W. H. OROB, 7.0.A.

A. J. PHILLIPI

R. C. CLARKSON. F.C.A.,
T"NONTO. ONT

Chartered Accountant, Trustee,
E en 8i i6 Receîver, Financial Agent.
,-.tlciidu ,t ILiuutreal, Que. and Winiqeg, Mu.
Correspondence ait Lonitr, Glasgow, Huddersfield

Bradford, oirmingham
Foreign ý Mesrs A.& S Henrv & CO., Bradford
Reforences S Ihe City Bank. London.

JAMES C. MACKINTOSH,
Bankeer & Broker,

EEA.L I ] MA X - .LT .S - ,
Special attention given to investments In sound divif

dendjaying Stocks and Debentures.
Co ctions made In ail parts of the Maritime Prov

lnas.
Business lformation afforded.to customera.

x66 Hollis Street.

J. DUNCAN DAVISON,
114 St.-ame» Street,

(Car@ Dan, Wiman & Co.)

For fkllowing Pror.Mea:
Ontario,Quebeo, Manltoba,New Brunswick

Nova Scotta and Prince Edward Island.

MoRY A. LLEWORTH,

CIVIL AND MECHANICAL ENGINEER.
Plans for u119, 0urveys and Pla-i for Mill Sites

and the develop.ment of Water P.-wer.
HOLYOKE, MASS.

c oer,. J ,
busineos will be carriid on as hatotofore by
WALTER R WONIAM undertholil name of
HEE±tY CRAPMAN & 00.

Signed,
JOHN COWAN,
W. R. WONUAM.

Montreal, l8th November, 1893.

I reforence to the above notioe, Mr. WfN.
BAMi lu aîntinui s lh- old busines, of H ENRY
CHAPMANX- 0 (wi.h which ha bas beon ai) long
connested), solicîts frot his friands in the tiade
the Fame favorable considaration as roosivod in
the past.

,WANTED! To5ý10OE.ONG E
Ail monoy-mabi g.lihriftr, irdustrious felluws,
who ao determinoi to bo thoroughlv ropted i Bu-
inrs 'mat" BUSINESS TIPS"T '-mA®°

tThomon.
Price, si 50; free by mail. -Invaluabl. 1 Tells
yoo att about B&ANKING, and shows you how to
pass Cust'm Eoseo E .triôs. quick me hods of
calculation. No live yo-ng man cao affird to be
without it. Aaerts Wanted.

W. DRYSDALE & CO.,
Publishers, Booksellers, Importers,

232 S*. James Street.
2365 St. Cathermne Str-et.

MONrBEAL.

MANDER BROS.
0,KLEBRA TED

Englih Varnishos..................... ....AND.

Also soie makers of the new and famous color,

CARMINETTE,.
(A botter Color than English Vermillon)

Sole Agentfor Canada:

WAILTER Il. CTTINGRAli,
J A M E S BA XTE R 56 St Peter Street, - MONTREAL

NOTE BROKER,
Buvs andSells CommercialPaber, &c.

128 St. James Street,

MONTREAL.

Carland's Banks. Bankers and Bank.
ing In Canada, Wilh Ligt of Bank

,olicitors and Cuoimercial Laoyrs.
FUCE, - $2.00 .

The above je the title of a w rit juit pubiqbed.
which wil. bo i und to o ta n the pitb if Cana-
dia Bankin i, with a completo ,i-l o Panks a, d
lia kers and wheri lo ta l. Tue growth -if Sav-
ig, nauk, lFtr.,co, grade a.d .mîmmerce.
>ai wayi an i lail y Traffo. Post 1 îe, les.
Miing nu Mi eral P d clion. ennd Rece ptsand
Ex snditure of the Doiinion rinco (l867) ,jo fed-
e.a I.,. Al4o Acte of b Domil n Parl, tmstt
relating t t iank, aod Ha'îkit 8Sving Bar ka In
a .ra o. B 11s -f E>uhange - benues and Pr muissory

otes. The inpu of Iecia a.d Domi ioi No-04.
with . pytpsis .f the Banking S.stem tif other

Thobo de ir us or nbtaining this work may do Eo
by souding price ta the editor

N. 8 GARTAND,
Départment ofinan-., Ottaw. Canada.

EbUMPSU
Waterirg, Drainage. Transfusion.

PRUDON & DUBOST, 20 Boulev. Voltaie, Pars
Ask for Catalogue No. 34.

APPARATUS & SIPHONS
For Manufacturing

AERATED WATERS
PRUDON&DUBO T,2 OBou'ev.V i'alre,Parls

Ask for Cataloru No 31

L. J. LACOSiE, - Selling eunlt.
1858t. James Street,- -,• R

Illustrated Catalogues Printed at
thle Journal of Commerce Ofno,



XEEAD OFFXCF:

157 BT.. J.AM"~ ST...
MONTREAL.

Presidont,-- - -- -- Sm A. T. Gxa

Vice-President and Managing Diroctor:

EDWARD RAWLINGS.
The Accident Insurance CompanyofNorth

Amerlea puosuossses a record for both reliability
and liberalitv, one proof of which ie that it bas
pald over mnIetn thouand lorses and As con-
tested but tievon clains: ai law in 15 years fer
nearly e~ million dollars. It bas ample financial
roeourcos, and bas malo the S.rdai Deéosii with
éhe lr.usrance Deartmentlit Ottawa. It lis, more-
over, the only Company whose capital and fund
are iolsly applicablo tu Accident Insurance.

Eiaeim AND FOnErZ ..-- QuaUation an thS Loande Marktt.) Nor. 19.1890. Market valui. 1. p'd up ah.

A tlas .... ........... .
irstsah ia, Foreign Marine.

Co mero ai .l Tire, Lite & Mai
indinburgiLife ...............
Pire Insurance ussoCiation.
Glasgow & Lo'd n......... ........
Guardian FiroandLife..........
Imperial Fire ...............
Lafcashir Fire ...............
Lité Association of Sotland...
London Assurance Corporation..,..
London à Lancashire Lite. -. ..
Liverool & Lond. & Globe Tire & L
National .....................

NorthBrI. er& .fir&e Lie....
Phoenix Fire.......................
Queeno Pire & Life...............
RoyalThInrance Pire k Lifte....

Scottish Imperial Life ...... .......
Scottish Provincial Pire & Life.

24000

50,000
50m5.000

100,000

20,000
12,000

100,000
10,000
35,802
10,000

£3q.175
40,000
30.,000
40,000
'1,722

200,000
100 000
50.000
20,000

50
80

10

25

13
£7 p. ah.

30
15
48
10
70
25
70 .
56

£21 . s.

60

15

20

50
100
£10

100
100

20
40
25
10
20

io"100

20
10
50

6

15
£2

25

17-20

Q
21

61

3

£241
£22
£321
£32

£94:
£191
£83

£49 7-16

£54
£2r6)

£221

£321

£95j
£192

£81316

£mi

£ 3

£265
£7 11.18

£58
41s

WHOLESALE MEN
Should tend for an Estimate for thoir

00kdbin and offic Sta1!8R8[ý
TrO TIE

JOURNAL à COMMERCE,
171 & 173 Si. James Street, MONTREAL.

a aL

ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDON.

RIR-m .AIsrD LIFE.
Liability of Shareholders Unlimited,

CAPITAL, - - --- - - - - -- - S,000,000
RESERVE FUNDS, -- - - - - - - 10,624,435
LIFE FUNDS, -.--- . . - . 16,288,046
Investments In Canada for the sole pro-

tection of Canadian Polecy-holders, over 800,000

Head Office for Canada: MONTREAL
Kverr description of property insured at moderate rates of premium. Lite

Assurances granted ln air the most approved ris.
OHIEF AGENT,

W. TATLEY.

NATIONAL ASSURANCE 00.1IATLAS ASSURANCE COMPANY
O~B- IEJLANn J

1M00RPOR AT1D 1888.

CAPITAL, (fgu0y mtlb-ibed> £1,000,000 STG.
Total Reserves[FireOnly], Dec.31, 1889, . $625,000
Total Assets, " " ' " - - $2,500,000

ORIEB AGENT:

LOUlS Ja. BOULT,

• (OE Lomw2DOIW, E20raw )

FO17NDED 1808.

CAPITAL, (fulyàsubscriel) £1, 200,000 STG.
Fire Income, 1889, ------------ £191731
Entire Fands, 31st Dec., 1889, - - - - - - £1,9à6,000

BRANCH MANAGER:

Aleonts required In unropresented towns.

Scottish Union and National
INSURANCE CO., OF EDINBURGH, SCOTLAND.

Establlhed 18:84.

M. BENNETT, ir., Gen. manager North Amserican Branch, Hartford. Cen.

capital .......... $30,000,000 Invested Fundi ...... $13,500,000
niai Aisets....... 34,472,705 Deposit with Dom. Govi. 125,000

IM,,Soet "ul
w r &..a. ,e , tr an.tOdni Arant.. 117 %C. Prenýi. Qet.e Afnym..Ug

Quebec Fire Assurance
ESTABLISHED IIS,

Goeeronenst Deposit,. . . . . . . . . . . .. 75,200.00
Dieucto,'-J. Greaves Clapham, President; Edwin .ones, Vice-Presi

dont; W. R. Dean, Tresa.; Senator C. A. P. Pelletier, Geo. R. Renfrew, A
Il.int, Hon. Pierre Garneau. Ch.Langlois,Innetor; W.W.Weloh,secy.
Aenc--l.-Ontaro-Go. J. Pyke, Toronto. Monel-. H. Routh k O.

New Brunswick-To. A. Temple, Ut. John. Manitoba-A. Holloway.
Winnipeg.

THE

Manufacturers Life
INSURANCE COMPANY

AID THE

Manufacturers Accident
INSURANCE COMPANY

HEAD OFFICES, - TORONTO,
Authorized Capital, $2,000,000 and

$1,OOO,0 respectlvelv
PRESIDENT:-RT. HON. SIR JOHN A. MACDONALD.

GRO. GOODFRHAM, Prest. Bank otToronto.Vieo-P,eaidenat Wu. B ELL,Vice-Pres Traders Bk.and OrganMfr.,, Guelph.
S. F McKINNON Who'leale luerchant.

1. PARKS FACKLER, Consulting Actuary.
SELBY & ROLLAND, Quebec Managers f- 1 Ife and Accident Coy's.

162 ST. JAMES ST., MONTREAL
Agents wanted ln unrepresenued distrcta.

JOHN F. ELLIS, Managing,Dlrector.
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Insurance. Stocks anl Bonds-INSURANCE COMPANIES-.CmDra..-Moneral Quetaion. Dec.2,1890.
Last h Amount (,,&nad&

SNÂxa or CorMÂ Sharea Dividend u paid per quotations
cpe year. Share. verAccident Insuranco CO. Dritish America Fire and Marine.. Mince 5 $50 . 10,000

Canada Life.................... 2.50 7 -Sos. 50
citizens Fire, Life, & Aooident ..... 11» -2o 85 1OF 1108 TII AMEniciC. Confederation Life..................5000 -6mos. 100 10
Western A-nurare.............. 250 4-Snos. 40 20 

1
4

2  
4

Incorporated by Dominion Parliajont, A.D., 1872. Royal Canadian Insurnc ........ 2000 6-lOmos. 25 20 90 100
Accident ln. Co. nf Nu rth America. 2.610 6 100 20 100 90

Âuthoidzed Capita, - $500,00O, guarante Co. o: North Amerla - 13,372 6 50 10 50 100 110

==ný
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WPFIRE INSURANCE AT. CURRENT RATES.
)Prompt outtement gumxnteed by the history cf the

CALEDONIAN INSURANCE CO'Y
OJP EDIJsr]URG--E

FOUNDED 1805.
Fire lteserves equal te tbree "cars' Annual Inoome, makinq it one of the most

reliablo Co.npanxos dorng business in Canada.
Head Office, Monireal, TAYLOR BROS., General Agents

THE FEDERAL
LIFE ASSURANCE COMPANY,

HEAD OFFICE, - HAMILTON, ONT.

Guarantee Capital - - ---- -- $700,000
Government Deposit,-- ---.. ---- - 51,000

Writes Liberal Policies without Burdensome
Conditions.

Du the Ordinary Level Premium Plans, the POPULAR
HOMAN8' PLAN and the mont perfect Endowment

Bond now before the public.
Agents wanted in ail unrepresented districts.

T. H. SCHNEIDER, DAVID DEXTER,
General Agent. Montresl. Matuaging Direntor.

WORTH KNOWING
"/t is tha safest and fairest Policy Ihave ever' seen,"
was the remark made by a prominent representative
of one of the largest and best Anerican Life Insurance
Companies when he had carefully examined the
orrSinary Life PolIcy of The Temperance
and Ceneral Life Assurance Co.

This is the only pollcy offered to the Canadian publie that can
neither lapse nor expire, as to its paid-up value, till death ensues,
after three annual premiums have been pald on it.

HEKD :0FFIaE, - 22 to 28 King St. West, - TORONTO
HON. G. W. ROSS, LL.D, - - . Preident.

HON S. H. BLAKE, Q. ,- Vice-President.
ROBT. MoLEAN, Esq., - - - - j

I. CST7 E - - Ma.ngoz
Correspondence solicited. Agents wanted.

BRITISH AMERICA
ASSURANCE CO.

.tR E A TD M .. I ]SED.

Incorporatea 183s.

"EEADO F.E - - .TOPO"O.

Cash Capital and Assets, $1,133,666.52.

Bo0.ABEiD OJP flIBECTOmES:
JOHN MORISON, Governor. JOHN LEYS, Deputy Governor.

John Y. Reid. G. M. Kinghorn (Montreal). . Hon. Wm. Cayley.
A. Myers. Ts. . Long . George E. Smith.

Dr .Robertson.

ROYAL CANADIAN
FIRE MAN MARINE INSURANGE 00,

President, - DUNC.A'N McINT.YRE, Esq.
T'oe-President, - Hon. J. R. THIBAUDEAU.

Head Officeo, 157 St. James St., MONTREAL.

Capital, - - - - - - -- 0600,000
Assets, - ------- 745,000
Income, 1888, -- - --- -- - 625,000

HARRY OUTIT, &cretary. ABOH. NIOOLL, Marine Undercriter.

0. H. McHEN<RY, Manager.

M. J. I. DROLET. Agent for City and District of Montreal.

SHIPPING TAGS
Raving ail the machinery necessary for the manufacture of

SHPINO TAGS, we would call the attention of Mer-
enants and Manufacturera te our exceptionally LOW

PRICES in this line at the Journal of Commerce.

Insurance.

The WATERLOO MUTUAL
FIRE INSURANCE COMPANY.

Established in 1863. Head Office, Waterloo, Ont.

TatalAssets,dan. 31,'90, 8264,549.00
CHAnLS IHENDnY, Esq., PrOsidentgi GEon R AN•

DALL, Esq., Vice-Presideni. C. M. Taylor, Esq.,
Secretary ; John Killer, Esq., Inspecter.

MERCANTI LE
FIRE INSURANCE COMP'Y.

WATERLOO, Ont.
Subscribed Capital.................$200,000.00
Government Deposit...................... 20,100.00

Losses Promptlv Adjusted and PaId.
1. E. BowmAN, Esq., President ; P. H. Snss, Esq.

Secreary; J. B. Coa, Esq.. Is'*to,r.

LIVERPOOL' & LONDON & GLOBE
INSURANCE COMPANY.

LIFE and FIRE.
Invuted .Funds, - - - $40,833,724
Punds invested in Canada, over - 1,000,000

Security, Prompt Payment and Libcrallty in the
adjustmontof Losses arc the prominent features
of this Company.

CANADA BoARD ai DMTOBn
Hois. EaNav STARNE Chairman.
EDWIRD J. BA55&U!, ý8q
lVuwrwo ar J BUCILUsU, EsA.
Antaaw FaELDERcK GAULT, Esq.

G. F. 0. SUITB, Resaident Secretary.
Medical Referee-D. 0. MÂCOALLux Esq., M.D.
Standing Counsal-gio. B. CRAmp, ksQ.

HEAD OFFICE, CANADA BRANOH:
MONTREAL.

Insurance.

ESTABLISHED 18e4.

C ITIZENS
Insurance Company

OF CANADA.
JFI'E"E3. A.CCIZO"|2lI"T".

Total AsIts, including Capital at Cali, the whole
of wh,ch is avallable for the protection of the
Policy-holders .••................ $l,328,13I

HE&D OFFICE-The Company's Building,
181 St. James St., MONTREAL

DIRECTORS AND OFFICERS:
HoN. J. J. C. ABIOTT, P. G., Q. C., -. PszsiumNT

ANDREW ALLAN, Vicz-PnzsinsNT.
C. D. Proctor. A. Desjardins, M.P. Arthur Prevost

J. O Gravel. H. Montagu Allan.

E. P. HEATON. WM. SMITH.
Gen. Man. Sec.-Treas.

NORTH AMERICAN LIT'
ASSURANCE COMPANY.

Head Oßce, . ... . . TORONTO.

Cuarantoe Fund, - - - - 8300,000
Doposit with Covernment, 50,000

Hot. Ala. Moguzsi, M.P., President.

EoN. G. W."ALLr, Vice-Pres sJouN. L. BàAiExî, Esq. I

WaLLaAw Mac Ana, F.I.A., Eng.,
Mannging Director.

CHARLES AULT, M,D., Manager Proy, Quebec
. 62 St. James St.

Insuranco.

IMPERIAL
Fire Insurance Company

OF LONDON.
Established in 1803.

Subscribed Capital, - - - £1,200,000
Cash Asets, sore than - - £1,600,000

1ov St. James Street.
E. D. LACY,

Resident Manager for Canada.

HURON & MIDDLESEX
Mutual Fre Insurance Company.

HEAnD Onros-LONDON, ONT.
This Company dons a genoral Fire Insurance

business. Rates charged accordinr te hazard.
Business done exclusively on the Promium Note
System.

B. S. MUR AY,EtB:. D. M. CAMRON, MP.
Pre:-'rei dg i

JOHN STEPHENSON,-Man. & Sec-Treas

j"'Agenta wanled in unrcpresented Districts.

BOOKBINDING

JOB 1!.INTITG
DON" AT TE

Journal of Commerce Office
171 Et. James Btreet.
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LARGE PROFITSO, Fifteen-Year Tantine D<c<den<
Ptoices recently settled by the

NEW YORK LIFE
rnsurao.oe oo'y,

They are based upon Policies of $10.000 each.
SCash valut Paid-up

Kind of Policy. Poal. & Div. Is, Value
15ti. Vear. 15th Year

Ordinary Ib fe . 3 .515 10 $8509
. 0 5.137 40 9709

. 50 7?,9l90 12,15000

20-Year Endowm't.. 30 10,12690 2414590
40 10,66680 2f0,250 00
50 12,15370 18530 00

15-Year Endowm't.. 80 14,992 00 36.50 00
" .40 151W8460 29,61000

-W 1 17.182 00 1 M200 00
The Tontine Policies of the Nsw Yong Lrv

furnish. in connection with guarante d ineur
anas, an Invositmnt &a bigher rate o! interoqt
than ' othorwise obtainable on first-class seun.
t'.a.

DAVID OURKE,
General il[ aaer for Canada.

Head Office: N.Y lifeBaild'g, Montreal
Branch Office, Mail Building, Toronto.

BRITISH EMPIREA.U .tu.a .f
Assurance Co. of London, Ena.

ESTABLISHED 1847.

OANADA BRANCH, MONTREAL,
Cande n Investments,

nearly - - - - 1,000,000

ACCUMULATED FUNDS.
1857 ......................... $ 585,000
1865 .................. ,..,. 1,185,000
1873 ........................ 2,81,0,000
1881 ........................ 4,210,000
1883 ........................ 4,780,000
1865.......,............... 5,304,000
1888 . ................. 6.386.00

1889 ........................ 6,854,000

F. STANCLIFFE General Manaeer.
General Agents, - Toronto,

J. E.-& A. W. SMITH.

LONDON
Guarantee_-

. A. Accident
(LIMITEI)

OF LONDON, - ENGLAND
CAPITAC, - $1,250,000.

Head Officefor Canada:

72 KING ST. EAST, - TORONTO.
BONDS OF SURETYSHIP

foeued for parties In position of trust where
security is required.

ACCIDENT INSURANCE on the most approved plans

A. T, McCORD - - - TORONTO,
CH1EF AGENT FOR CANADA.

Geo. H. Patterson, Agent, Montroal,
PROVINCE OF QUEBEC.

The Directors art open to entertaia applications for
agencies where the Company is not aiready efficiently
represcnited.

SINGLE and DUPLEX Steam and Power Pumps for Boiler Feeding, Fire Protection, Water
Supply, Mining Use, Etc,, INDEPENDE4T AIR-PUMP CONDENSERs for attaching to High
Pressure Steam Engines, DOUBLE ACTING BREWERS' AIR PUMPS, AOID PUMPS.
SPECIAL MASHl PUMPS for Brewers' Use, TANK or LOW PRESSURE PUMPS, Etc.

NORTHEY & CO., - - - Toronto, Ont.
Office and Works, cor. Front and Parliament Sts.

WESTERN
FIRE AND MARINE. INCORPORATED1851.

Oapital and Assats,- --- .. $2,859,054 40
Ihloxme for Yaer ending 1s1t Deo,, 18E9, - 1,716,00 EO

28"eadt O:E'ice------ --- -- -'Toronto, On.t.

J, J. KENNY, Managing Director,
A. M. SMITH, President, C. C. FOSTER, SeOretary.

J. H. RLOUTH & Co., Managers Montreal .Branch,
190 Sr. JAMES sTREET.

THE FIRE
Insurance -:- Association

Of LONDON, ENGLAND.

SIR IONA I D A. EMITH, K. C. M. G.; M.P., - - Chairman
R.BERT BENNY, Esq., - - - - - - 1
BAND1FORD 11LEMING, Esq., C. M.G. I

Chief Office for Canada: - - MONTREAL
No. 47 St. Francois Xavier Street.

.. KENNEDY, Manaser.

LONDON
AND

LANCASHIRE
LIFE

01$ ' nfrùrriiîi LEu
Oaemssa 1871. Hlend office, Toronto.

Roember, after Thires Years
POLICIES :-: ARE - INCONTESTABLE.

Pre. front ail restritonsr, as ta retidence, travel or occupation.
Paidoo Polley and Cash Surrender Value GOuaraneed iu sca Policy.
The New Annuity Endowment Po/ucy affords absolute protection ogainsi

Early Death, proid.es an Income in old age, and is a good investment.
Pollcea non-forfeitable after payment nf two full annual Premiums.
Profits, which are unexcelled by any company doing business in Canada,

are asatûd vbry fve sat fron reb. iîsno of the polioy..or at longer
peritoné a- see t liainpred.

Pr PROFITS vo ALLOCATED are ABSOLUTE and ot Hable ta b.
radnoed or recallfrd at an y future tinte ourler any cîroamptances.

Parct apatin' Polioy- olders ar entited ta ot loua ta 9 er cent. of
thpra îe v arned b thi lass nd for the pat seven years have actually

oocvd 5pr cent. or the iirolsa euroed..
W. (. MACDONALD, Ji K. MAODONALD

Aetuary. Man -DIng D Ito1.


