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ROYAL ELECTRIC AIID LACHINE RA-
PIDS HYDRAULIC CO.

The announcement made by the Lachine
Rapids Co. that they would make the price
of incandescent lighting 3 cent per ampere
hour less 40 p.., with the intention of
bringing their rates below those of the
Royal Electric, although announced by the
daily pres~ with sensational headlines and
characterized as the inauguration of a rate
war in Electric lighting, after all is said
and done amounts to very little. The
Roral Electric have made their rates, they
propose fo stick to them.

ic position is simply this: When the La-
chine Rapids Co. were in a position to sup-
ply light, they anrounced that“they were
prepared to supply light at a lower figure
than the Royaf Electric. The Royal Elec-
tric Co. at that time were approached by
3uitcalargc number of their customers who

j{d not wish to leave them, but at the
same time fcit that they could not afford
to pay the Royal Electric a bigher figure
for light than that at which 1t could be
obtained clsewhere. They were informed
that the Lachine Co.’s light being developed
by water power cost less and consequently
they could afford to sell it at lower figurcs
than the Royal Elwctric whose light twas de-
veloped by stcam power, but as soon as the
works at Chambly which were in course of
construction waere completed a  reduction
would be made in the ¥riec of light com-
mensurate with the saving cffected by the
usc oi the clhicaper power. A few of the
Royal's customers, not satisfied with this
promise, and not willing to wwait, left them,
but the fteq’ucnt interruptions in the service
of the Lachine Co., owing to causes which
they appacently could not contral, entailed
s0 much inconvenience and loss that they
were vcréo glad to go hack to the Royal

Electric
When the Royal Electsic Co. announced
last week  that they were ready to make
good thelr promise and reduce the rates,
they had not thought of cutting rates, but
simply wished to have their customers real-
ize that were prepared at all times to
ve them the benefit of cheaper production.
Is step was popular and strengthened the
good fecling ting between the company
and its customers wore wpcciall}g as they
realized by this action that the Royal Elx-
tric were prepared to make good any pro-
mise made by them at any time. And now
that the rate is made they prc;ggse to stand
by it, for they very nmaturally claim that if

their rates are a little higher than he La-
chire Co.'s, they are very reasonable; they
are lower than thoss charged in Toronto and
other places, and, last but not by any
means least, the character of their service
in the past has been such that it can be
relicd upon absolutely.

The difference 1n the rates are trifling and
are more than compensated for by the dif-
ference n  the service and we venfure to
predict that the lighting portion of the busi-
ness of the Royal Electric, for the current
year, will show a decided increase over any
vear in the history of the company. Up to
date management, with the splendid cquip-
ment which the Royal Electric has, are
hound to tell, and the close of the fiscal
vear will be in every way satisfactory to
the shareholders,

BIGGEST MINES ON THE TONTINENT

Mr. Paul Johnson's Reporfed JAfter-Dinner
Views.

The "“Advance” Reviews the Position and
Gives Some Intercsting Infor-
mation.

(The Advance, Midway, B C)

Viewed dispassionately, away from ihe
seductive influences of good things to eat
and drink and an atmosphere expectant of
complimeatary sayings, it may be well to
endeavour to ascertain what warrant their
was or is for some of the statements hoth
Greenwe~d  wnewspapers report Mr. Paul
Greenwood « newspapers report  Mr. Pau,
Johnston to have made at the Board of
Trade banquet held recently at Greenwood.
Mr. Johnson is rcported by the Boundary

eek Times, to have said. **You have large
veins and large deposits of ore. You have
big things and lots of them. A mining man
cannot afford to flatter or cxaggerate. bhut
as a mining man 1 tell you that the biggest
mines on this continent will be right arau.d
Greenwood.”’ Ag the report of the Green-
wood Miner is to the same effect, it may bhe
assumed that Mr. Johnson was correctly re-
ported. Now the object of the present writ-
er is not to carpingly criticize Mr. John-
son's assertions, but rather to fairly and
squarely cxamine into them. If they are
well warranted they will lose nothing by
this cxamination.. If, on the other hand,
they arc not. it fs in the best interests of
the district that they be regarded simplv
as after-dinner compliments ard be rated
accordingly.

Pethaps 1t should be cssumed that Mr.
Johnson had no scrious imzntion of com-
paring the mines of this district in their
present comparatively ittle-developed stage
with those of older districts on the conti-
neat where extensive development has been
carried on for many years. But even grant-
ing this, the question may fairly be asked,
“How does Ni. Joiason, or for that mat-
ter anyone, know {hat any minc in the
Boundary district will cqual the production
ix} cither quantity or value of say any one
o

The Leading Copper Mines

of Michigan or Montana? As bearing v-oon
the subject the following parliculars relal-
ing to the la,cr mines of Michigan amd
Montana ar¢e .aken from The Mineral Indus-
try for 18%~, this being the Iatest informa-
tion just now accessible to the writer .
There are ut the Calumet and Hecla mine,
Michigan, ainc working shafts.  The four
central shafts bave reached the forty-second
level, 3790 fect on the dip of the lnde (38
degrees). No. 4 sha™t is down to the fifty-
first level, 260 fert less than a mile (or
5020 feet). The principal shaft, the Red
Jacket, a vertical shaft, has reached a depth
of 1880 feet. It has six compartments and
is 14x223 fcet inside timbers. During  the
year covered by the last report (April 30,
1895) mineral cquivalent {o 39,738 tons of
copper was produced, and the actual make
of refined copper was 31,233 tons., The com-
pany has disbursed $44,350,000 dividends in
all. The mines of the Anaconda Copper
Mining Co., Montana, have beea dereloped
to a ‘depth of 1300 feet, and sinte 18850,
when work was bepun, have jrodund ore
yiclding nearly 400,000 tons of copper, S~
sides a large amount of silver and some
gold. For 1895 the .\naconda has . record
of ncarly an even 100,000,000 1bs of cop-
pir.  The ote “in sight,” according to the
more recent reports, contains about $40,000,-
000 at the present market value of the
three metals preduced (copper, silver and
gold) in about 3,000,000 tons of ore. The
Boston and Montana and the Butte and Bos
ton companics, Montana, together produced
in 1894 57,937,633 1bs. of finc copper and in
18395 60,746,000 bs. The Qdincy and the
Tamarack mines, of Michigan, produced in
1895 60,746,000 1bs. The Quincy and the

pectively. .

True the indefinite time indicated by M.
Johnson's “"will be" can be made to extend
over the life time of the present generation
or if found necessary, that of the next,
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too. But taking him as a business man,

gcakin deliberately to buslicess men words
at wiil be widely published and impl{'ing

conditiony having or about-to have such

An Important Bearing

upon this district that they, in his epinfon,
will transform a small provincial town Into
t'a place larger than Butte, Montana," some-
thing more than the merest generalities
might reasonably have Yvn expected of him.
But nothing more was ~ommunicated, not~
withstanding that Mr. Johnson claimed to
have secen for himself some of the * big
things' ho referréd to, and to have been
told of others by mining men who had heen
o long time in the district.

Of coursc Mr. Johnson s perfecty at
literty to say ag little or as much as he
pleases in favor of cr against the district.
So far as uo I8 persona i concerned no one
may falrly question his right to do so, bhut
since bald assertion is of itself far from
convincing, cven though made by one who is
quoted as an important authority, it appears
desirable that this bo supplemenied by in-
formation that may assist in carrying con-
viction as to the great promise of the dis-
trict to those to whom it looks for capital
and other assistance towards its adequate
development, so as if possible to h..len at-
tainment to the very desirable position in-
dicated as its goal. With this obket In
¢view~not to attempt to make good the
*'biggest mines" assertion, hut to show that
a large aggtegate output from local mines
may be looked for—ihe following is sub-
mitted :

It was suggested in last week’s Advance
that there may be twelve months hence
availabie in the DBoundary district smelting
facilities equal to the treatment of 1,500
tons of ore per diem. Probably this allows
a very liberal margin beyond what  will
actually be provided by them, but since
statements have been published placing the
eventual full duily treatiment capacity of the
Granby Company’s emelter at 5,000 tons,
and the British Columbia Copper Company’s
at 1000 tonms, it is a considerable reduction
to place next year's capacily at one-fourth
of the prospective total.. If this district iIs
during the next three or four years {o even
fairly begin to make good the claim to
having the *'biggest miues on the continent”
it must certainly *'get a move on’ and not
simply a move, but it must hustle right
smartly. A dnilf' average of 1500 tons of
ore means a yearly aggregate of more than
hdlf a million tons. Is the Boundary dis-
trict likely to produce this quantity? Last
week's Greenwood Miner states that the to-
tal output of the Rossland mines for 1898
was 111,282 tons and that the cstimated
output for 1809 is 166,282 tons. This is
the output of onc camp, agairst which
Bourdary district has several camps giving
fair promise of heing producers. A  liberal
estimate of this year's combined output of
Rossland's two big mines, the Le Rol and
the War %agle, based upon their figures for
elsht months to August 31, is 135,800 to
140,000 tons, or ahout 400 tons per day.
Are the mining camps of the Boundary dis-
trict likely to tcmether product “welve
months hence nearly four times as m ch as
the 1899 total of Rossland’s two .ig mines?
To pet some idea of fhe probabilities in
this direction it will be necessary to gointo
details, LeavVing out of present considern-
tion the several mining camps along or tri-
butary to the North Fork of Kettle River—
and since these include the Velcanic with its
reputed “mountain of ore', Golden Eagle,
Seattle, Pathfinder and othc mineral claims
stated to promise a compacatively big out-
put, they should together contribute a con-
siderable total — there are the better-deve-
toped of the claims in Greenwood, Welling-
ton, Summit, Deadwood and Central camps,
In Greenwood camp there are the Old Iron-
sldes, Knob Hill, Victoria, Brooklyn, Stem-
winder, War Eagle, Gold Drop, and  Snow-
Shoe. Having in view present detelopment

MONTREAL MINING EXOHANGE,
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and that aiready arranged for, if the claim
to have big mines be well grounded, it is
surcly not too much to estimate that the
daily output of this camp will twelve
months bence be

Not Less than 500 Tons.
..

Nor should a similar quantity be then too
large to cxpect from Summit camp, with
the B.C., Oro Denero, Emma group, * Home-
stake, Josie, Rathmullen group, R. Bell and
others to draw upon for supplies. Dead-
wood also should contribute a like daily to-
tal from t{he Mother Lode, Sunset, Morri-
son, Buckhorn, the Anaconda group, the
Boupdary Creck Mining and Milling Com-
pany’s hig group and o half a dozen olher
well known claims. Then it should not bhe
too much to look for at least 250 tons each
from Wellington and Centml camps, for
in the former are ihe Winnipeg and Golden
Crown ({each occasionally mentioned |as
ready to ship ore) and other claims less for-
ward with their development work, and in
{he latter the City of Paris and No. 7
groups each with a lot of oro *‘in sight.”
besides a number of other elaims upon
which more or less development work has
beerr done with generally promising results.
These five camps then should, if develop-
ment work be meanwhile steadily proceded
with, be in a position a year hence to fully
tax the treatment capocity of the two
smelters one of which is already under cons-
truction and the other apparently having
preparations made for an cprly comience-
ment with construction work.

It would therefore appear that the output
of ore in the Boundary district should, with
continuous development in/ progress from
now on a year hence easily

» Exceed the Capacity of tho Smelters

for the bullding of which assurance Is given
that provision has already been made. In
support of this view it may he poinfed out
that not only should ore supplics comé from
the five Boundary district camps named
above, but that there should be appreciably
large additions, in cither crude smelting ores
or concentrates, to the fotal supply {from
the North Fork camps, also already moen-
tioned, as well as from numdérous claims

in Sv;iark, Providence, Smith’s, Copper,
Vst Copper, Graham's, Kimbetley, Long
Lake and Pass Creck camps. Widening the
field to be drawn upon for the raw material
there is the Oro, Fino group and other

lclaims near Rock creek; the Crown Point

grom, with its gilver lead ores, on James
Creck, and the Barrett group in the same
direction; the claims scattered up the West
Fork, Beaver creek, Canyon creek, ‘Triple
Lake camp, and away up the main Kettle
river to the Lottie F. group on Copper
creek. Then concentrates may bhe expected
from camp McKinney and across the Inter-
vationsl Boundary line from Meyers ereek
down to Palmer mountain. From Toroda
south to Republic, Wash., ores or concen-
trates should come fo une of the Boundary
smelters, and even now the list is not ex-
hausted, for there remai- amonyg other ore-
ielding properties the Lone Star, Wash-
ngton, La Fleur, and others across {he line
from White's camp. With such an extensive
acea to draw from it matters little whe-
ther or not

“The Biggest Mines on the Continent”

be found in this district, or whether this
particular site or that he in the opinion of
one man or another the place for a1 smelter
than which there is no better in Canada.
The plain unmistakable Tacts remain that
for numaer and size of ore showings, for
varicty of orcs, for average values and for
accessibility for sending in mine supplies
and gefting ores out to smelting or other
treatment noints, the Boundary country and
contiguous districts are now or soon will
be singularly favored, to a degree almost
incredible to those not personally acquainted
with these unusual conditions. = And under
these circumstances it does not seem urrea-
sonable to conclude that it will not be very
long cre balf a dozen smelters or other
reduction works will be established  in the
Boundary district, embracing 25 it does the
country from Cascade o the east to Rock
creek on the west. and that the very large
expenditure ths C.P.R. Co. is incurring in
railway construction to and in the district
will prove to have been amply justified and
secure to that company as well as to mining
and smelting companies also expending mo-
ney freely, an ample return foi enterprising
confidénce.
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138 1202 46,732,600 2 «“ Mill. & 8%, Poveeresens 128 126 127 128 12§ 12331 128 128
192} wid 50,000, 1 « R I.&Paolic .... 1128 1120 28 02t uf:  14i 114} 118}
178 141} 39,116,300 2 “ & Northwest....... . 167% 167 157¢ 165 166§ 169 seeee ctaven
184} 188 22,306,600 1 “ LU 57 DO etre veress SRS
80& 41 85’8;8’% ."é; 80!1%:‘?}&1’&0]({1&..m.n.-......... YT i.s.:‘-i i.susu iosc;u .1.8"7“ iog.iu LTYTTYS ..-u}- escess eorone
223§ 163 39,078, onsolidated (ias ....... 189 190 188 is8
65F 40 80,000,000 ...... Continental TobacoO...ceeeeee 43 42 43 423 42 43} 43 433 42 43
1253 1063 35,000,000 li Delaware & dudson.......... 123 121 123 123 123} 124 cerene
181 157 28,200,000 1} Del. Leek, & Western..... w180 180 187 1883 180 180 189 188 188
80 18} 38,000,006 ...... Denver & Pio Grand pfd..... ..c... 74 76% 76 753 76} 16§ 95 76
Leerses  sesess  samsessssssseseans  seeees  LTIUth cOmR cesses eesese eestee cocsee csneni cosoes eosane secese covers conees
sesene Ly 0800000 esssscsnnte esense " pfd 900800000000 040000000000 eessss  eeesce eessce sesess  eeesqe sasaae LITTYYY ssesoe YY) PYIeT
163 12 112,232,700 ...... ET10 eevererroesenssnsansvensossnsesass  sone b e sessrs ese cmsene esees evesss eess  aeee s
125§ 85 18,276,000 ..... + Qenera) Elootrit.im.ccnecicesess  caees o e 120 cesers  neeees 1224 etbers  aemse  sesser  esees
76 58 £4,027,300 1} GQIUCOBO.cceerseescissacssauatannnsse  soeses 60 81 69} 59 61 81 81 conoes 61
76 48} 48,183,300 1} Feod. ft06l GOPLucvecreversereeses 658 53 54 53 63 &6 550 65§ B4k &
93 72 63,203,600 1 “ O DI creveeeenes 78} 7T 8 7 8 79 w79 0 W
683 27} neeeennn seseses  easese Inw‘x;ngt. Ps?‘er Cg., Cl}m... 293 27 br] eosers D17 TR SN 8 a8 23
l‘&ke Shox‘.;......... ....... 0000 000e0s  eesbee seses e«  eseses esscce eseses  eescee evecan ecssece - vose wontse
Louisville & Nashville....... . 783 74 8% 17 9% 79} 70t 8 78 %
Manhuttan con....... coaneeness 1083 107 108y 107 109y 110§ mg 11 109, 109
Met. 3troet RY. 00 wecrerecsanes 193 101 194 195 186 200 260 201 261
Misrouri, Kan. & Tex pfd... 40; 38 39 39 89 40} 40, 40} 40 40
€ PoolflC.uecsecrennansen. 44 48{ 44] 44 45 453 45 453 454 45
Nab, Leg@ecrciniicsccsssroses oo o onee o8 ) 20 ...
New Jarsey Central. .......... 118§ 117 19 118 120 120§ ... o esees  eveese enesne
New York Central wes 135 138 135 14 185 186 esenee 138 128 136
Northern Pacific....... . 52 61 62 52 53} 53 54} 53 &S
“ *  pfd. 758 4 75 74 5 5 (1] 6 96 6
Omahs ...cccecevenane cereasersetianers  eeesne cannse s ... . assene 128 13 123 193
Ontario & Western. 253 25 25 25} 25 253 o5 25 25 25
Pacific Mall....... . 41 140} 40 39 39 41 40 41 40! 41
Peunsyivania R. R.... 131§ 131 131 181% 131 182} 132 132} 182 182
P.o. Qas L. & Coke Co 10y 110 108§ 1108 Ui 112 12 1105 110}
Pregt‘aod Sui?l....... . 573 ] - b5 563 55} 55EF ... B5§
Pullman Palace CBP COeveeer  covcer  cveere  anee - eostre  assese .
eading 213 o1 23 21 hee eneee eseees 1 ] ceveen 91
R {157+ HEEON 56% 57 593 59 59 69, 583 58
Southern Pacific.. 95} 854 38 38 88 [ 83 38 38}
Southern Railro1d pfdieeees  eeeeee 50§ 614 82 62 62§ 53} 59
Twin Clty cccoeenene 82 ... . ceen eosose  aresss  seseer  sesees
: Taxas Pgcific .. . 183 204 20 20 i 204
12 20,000,000 Tenn. Cosl & Iron 117 115} 121} 120 117 118 1173 118
242 166} 12,000,000 13 Third Avonue R. R.... cerve  sesens covem  aress  asees  eseme . cersis  unses teverr  aeeens
60§ 38 86,338,000 «..... Unlon Pacific ....ceeee. 443 431 44} 44 45 45 443 453
s 72 75,000,000 13 R Pfdececcrcsanrens 78 6 77 M n 79 77 77 7
6 42 23,666,000 2 TU. S RUDDOTwereccrnrersrrererere  coreer 4% 413 48 73 48} . 48} 48 48} 48}
121 1 23,695,500 2 ¢ € DI cecvcensainiase  sueves ceesot wsseee  sseeee  sesers wser  eessse  sevees . ooor  veeene
15} sg %’%‘% "% G. 8. Loa‘t;her...?a................. % ;3 ,1121 ,1'% 120 16 15y 4 14 1§
798 009,000 13 4 ¢ pfd..... eseseone (3 7 3 & 80 7
8] 71 98,000,000 ...... Wabash . P.. ................ ! l ‘ 8} 78!
o5 19 24,000,000 ...... s frd ............. o213 22 213 21} * eees {213 213 3
893 S7¢ 97,370, W. U. Telegraph......... voseres 853 89 39 87 8834 83 77} &8 8§73 88

*Ex-Div. 1 p.c. TEz-Div. 2). JEXD. 3 p.-, 30n now basis. IEx-D. 2 pe Bx-D. xEx-D. 13. p.e. JEx-D.1¥n.c. #Ex.D. 3} p.o. sBxD. 1] ps,
zEx-rights. 7EX-Div. 4 p.c. M P t t pc. sExD. 1 pc

COTTON :

Sopt.  Cet. Dec. Jan. Feb.  March. Aprl, May
Openingm.... Y 6.28 8.39 6.44 6.50 8.55 eve-o 6.60
C’.Ning 00000 00000 score XYY 6.48 Sesee 6-55 o800 8-61

L TGS



THE BXCHANGE

o v

NEWS, MONTRBAL, SATURDAY, SEPTEMBER 23, 1800. ! 8

INVESTORS GUIDE
YO TORONTO BROKERS.

[ endeavor to give the best advice re-
garding Mining investments having
exceptional representation in varlous
centres,

E. GARTLY PARKER,
MIN/NG BROKER,
Membor of the “Standand Minlng Exohange,”
i Ado'aide Stroet East, TORONTO.
PHONY 1842,

I handle all mining stocks on cammisslon,
wlhother In I3, C.,, Outarioor REFPUBLIC,

GOLDEN STAR

For Rapid and Substantial Rise.
APPLY TO

J. P. TACHE & CO.

STOCK BROKERS,
49 ADELAIDB STREET EasST, TORONTO,

H. A, DRUMMOND,
(Member Standard Mining BExchange.)
28 Victorla Streot, - - TORONTO.

Correspondents in Faris, ¥rance and
London, ¥ngland,

Mining and other Stocks Bought and Sold on Cor uission
Speclal Facliities for Placicg Good Properties Abivad

Tolephono LX71,

Lode, OLOUGNS, Tolophono No. 8221

MAGEE & COMPANY,

{Members Standard Mining Exchange)
MININC BROKERS,
10 K1NG STREET EAST, - TOROXTO

¥inlng Stocks Bought and Sold Promtly,
(On Conminion.)

Don’t put your
Money into
Mining Stocks

until you have made specia

enquiry about same from
the ...

EXCHANGE NEWS
Information Bureau

457 St. Paul Street,
MONTREXL,

L

NEW YORK EXCHANGE,

BANK STATEMENT NOT SO GOOD AS
EXPECTED — STOCKS DECLINE ON
ITS PUBLICATION -— NO TRANS-
VAAL NEWS.

New York, Sept. 23.

Thero i3 nothing new in regard to the sit-
Jation in the Transvo .t this moming, and
the fujlure of tho Br.tish cabinet to take
any decisive action .csterday, is considered
reassuting in Londor, and there is a grow-
ing belie? that actual hostilitics will yet be
averted. This senti neut is reflected in an
advance in Consuls money and account of §
and 11-16 respectivily.

Early advices fron Loadon on the mar-
ket from American:, show prices fractionally
below our clos~, nut later despatches stato
that the market has rallied somewhat and
is I}gw fairly strong, prices being at Gabout
parity.

Today’s market will probably be a wait-
ing one, and little real business is expected
beforo the issuance of the bank statement.

While the technical position of the market
has beer strengthencd by the general shake
up, the advance of the last two days has
uitdoubtedly attracted a good deal of weak
buying, probably yesterday and the day
before a great many stocks were bought
with the expectation of their being sold to-
day, on the publication of a good statement.
Outside of the technical situation, condi-
tlons continue miost favorable.

The state of trade as reported By Dun
and Bradstreet throughout the country, is
excellent and nowhere yet are there any
signs of a let-up in general prosperity.

N.Y. BANK STATEMENT.

Reserve, InC. ...cev vee v ceiine senene 3,088,250
eosnne <o 17,866,500

A W s \v. L. 11040
oA W 00T ius,

The Investment Company

LMo,

CAPITAL, $5800.000.

478y, Francofs Xavior 8t,, MONTREAL.,

Stocks, Bonds, Mortgages and
Municipal Socuritics doalt in.

P.0. Box 85T,

E. T. BABRTLETT,

MINING AND INVESTMENT
BROKER,

Member of Mining Exchango.

STANDARD OHAMBERS,
151 ST. JAMES STREET.,
MONTREAL.
Telophono Maln 2069, 4—<t——
IxsusaNCE POLICIES PURCHASED O LOANS MAGE THERECK.

CanLE AoDaess “'MINING.” TeL. WA T70.

ROBERT MEREDITH & CO.,

MINING BROKERS,
Stocks bought and sold on commission

FRANCOIS XAVIER ST., MONTREAL

J. I. PIGGOTT,

Spec. dec . 1,268,400
Dep. dec . 20,793,000 AGENT,
Cir. inc. 89,900
L. T. deC. e see ce cornee soneee one 1,241,600 MINES AND MlNING,
LONDON AND PARIS,
ondon & Xancashire Ch
Sept. 23, 1699, L X Chambers,

Bank of England rate 33 8T. JAMES STRERET,
gpe’n glsc&t:'nb rate : 003',‘

aris Ren ceeeee100-72 lephone 3252, .
Frerch Exchange 951, 27) Telephone 326 MONTREAL
Ganaaien Pacth %

adian Paclific

gbe‘{, Y(;rk Central 140} Telephone Mala 923,

1571, | RS . .
D0 TGO e B MCCUAIG, RYKERT & CO.

STOCK BROKERS,
LONDON CABLE,

0. Meredith & Co.’s QOable gives the fol-
«lowing London quotatlons:

Grand Trunk, ¥nsrr.nteed 4 P.Goucere 4
s st prefarence.,... 86
[{3 md Ct .o
‘“ 8rd « .

G. T.R. Com

O.P.

§ep.16, 460390 v IO, 16478
10, 0,917.00 errenee ceoemerens “ 203.53
@17, BA20H creerrereaenneres “« 186157
“ 18, 622754 t 693.3
tl i :o

¢ 829.85

Members Montroal Stock Exchange.

London & Lancashire Chambars,
O———————MONTREAY.

A special department for Canadian Mines.

W. H. WEIR& SON,

STOCK BROKERS,
(Members Montroal Stock Exchango)
113 St, Francois X&ViBI: Streets

W.H, WEIR. - =

P. 3. WEImn,
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THE EXCHANGE NEWS.

VBRUED PAILY AT PORTNIRTY D'CLOCK P. b

A Financial Newspuper for Investors, Operators, Business
Men and Corporations.

457 8t. Paul 8treet, -
SURRCRIPSION PRIOR:
Ono Year $6.00. fiix Muntba, $3.00, Three Mooile, $2.00
Weokly Revlow Issuo, issued overy Friday,
Subscription 82,00 per year
PAYABLE IN ADVANOR.
Advertising 1ates on application,

Montreal,

m—

Rditoria) communications to be addressed to W. I,
Peawicx, Lxobangs News Publlﬁxlnz Co. 657 sz. Pnl
titreet, Montreal, Tolephoue

MINING NEWS.

Tho Bulllon Mining Co.'s directors-met this
morning, and it is said declded to declare o
dividend of one cent per sbare on Monday
next. As the Montreal-London hold large
portion of the shares of tho above company,
it is likely Montreal-London will advance
next week,

E. Qartly Parker writes

“Good news i8 in for Derby sharcholders.
This company owas the Swansca Copper
Mino at Windermere, East Kootenay, B, C.
The results of development work up to date
have proved so satisfactory that the Hall
Mines smelter want to contract for the
whoile of the ore now upon the dump be-
cause it carries considerable line and” is
easy to flux. Tho buyer had sampled the ore
with the following satisfactory results.
Average of 40 tons at centre shaft, 15 per
cent. copper and. 28 ounces of silver; uver-
age of dump-of 30 tcns at the north shaft,
9 per cent, copper and six ounces in silver;
picked sample from the outcrop 26 per ceat.
copper. 1f the offer made by the smelter
people is accepted, the get returas to the
company would amount to about §2,800 af-
ter providing for cost of m.v-hiding to
Windermere, freight to Golden, from there
to Nelson and treatment.

This condition of things is encourag!ng
and the future prospects are even mor2 5o
to quote from a letter from the secretary,
who gives the latest n:port from the resi-
dent ecgincer as follows :

“A tunnel is being driven 2t *he 200-foul
level, and i3 now in about 30 fect. The
tock 1s becomring very heavily stained, and
they expect to sirike the main body of ore
at about 150 feet. The work is costing
about $9 a foot, and if things turn out as
we anticipate, mcre is enrough moncy from
tae sale of ore in cight to put the property
on a self-supporting basis, without dispos-
iog of any more trcasury stock.”

1tORONTO MINING EXCHANGE.
Toronto, Sept. 22.

SALES :
Brandon & G. C.—300
Golden Star — 2400, 89§ 1000 40. 500,

393.
Athabasca—200, 89. 1500 39} 300, 393.
Noble Five——S(JO 27. 500, 273.

Van Anda—500, 73. 2500. 7%.

Montes Christo—1000, g.

Northern Belle—1000, 3.

B. C. Gold Fields—1600, 4.

Qold Quartz—1009, 6%. 1000, 6. 2000, 53.
Princess Maud—1€00, 13.

STANDARD MINING EXCHANGE.

Toronta, Scpt. 23,
SALES :

Dmpresa—S!iOO 4.
Van Andn—-ZOdO 5
Bonanza--6000,
Jo 41--8000, 8} ..000 33.
Em ress — 3000, 4.

. G, F.—500, 33.
Bon:mza—looo 18&
White 000 4.
J. 0. 418000, 8} 80no, 33.

Van Anda—1000,
Empress~1000, 4.

ORIPPLE OREEK MINING STOOKS

Sopt. 22, 1889,

Caplial, ParValoe, Bid, Asked.

1,600,000 nooAcaou. wesesanaeens 023} .23}

000 1,00-Battle Mt’nic.ceeeee .33 .38

2,000,008- 1,00:Jolumb.Viotor ... .174 .17
5,000,000 1.00-0. 0. Oons..iccererees 17

1:250,000 1.00 Danto...ccceicrecncses 23 &
2,000,000 1,00 DAmONicienasenes o 20
1,950,000. 1.00 Elkton.....
1,250,000. 1.00 Findloy .. .16}
1,000,000 1.00 Gold Qoin ...ccoeee 223
3,000,000 1.00 Gold Bovereign... .181 .19
1,000,000 1.00°Gould..wessssreeseses 853 853
1,225,000 1.00- Indepen. T, &M... 48 .49)
2,260,000 1.00 Isabelh............... 00 973
1500000 100 Lexingto 2.
X K ) | THRRT .192 20
1,000,000 1.00- MatOR)eeercececrecense 38 .38}
600,000 1,00 Moon Anchor...... .93} 1,00
1,000,000 1.00 Nuggeb.cce secsrense 183 .2
Pappooso ..icrseeens .14; 144
8,000,000 1.00 Portland..........,.228% 2274
2,000,000 1.00 PInnacle ..cueeeepeee arse ey
1,600,000 . 1.00 Work..........,, cessne R:<}

HALIFAX ELBGTBIO TRAMWAY.

Be?t.. Sussesrsesanane ss,onoo weeesns DG, 29,80
2,808.40. ¢ 149.50

ouuno essase oy sv0esesee

Rac'ts to date.........$3,801.45...Deo. $544.00

TORONTO STREET EARNINGS.

/1. 12, 83,746.98 vecvresessnnns In6s  $83.70
13, 8;330.24 wesre weenDec. 18041
W14, 3120313 srerrnsremerrees 8 200.35
6 16, 4,569.32 1everrreerererres -Ing. 2087
@ 170 SIILAE corerrererreeene $ 422791
018, 3,966.73 wrrerrsrsrrerirrss 8 624.10
€ 19, B/732.59 wveesreerreerrens “ 508,15
e

We don’t know
wgat Mining Scock
to Buy. -

EXCHANGE NEWS

457 8t. Paul Street,
MONTREATL,

will result in your receiving such in-
formation as will enable you to decide
wisely and well,

THE TELFER & RUTHVEN 00,
BANKCRS ano BROKERS,
{l 8t. Sacrament 8t.,, - MONTREAL.

CORRESPONDEINTS ¢
SEYMOUR, JOHNSON & (O.
71 BROADWAY, NEW YORK
Members \of the New York Stock Exchange.

JOHN E, FAIROHILD, Managor.
Telopliouo Main 300

Cripple Creck Gold Stocks

S8OUCGHT AND SOLD
ON COMMI3SION.

FAIRBnNKS, CAMERON & CO

57.Canada Life Building
MONTRBAL.
Tel. Main 3399,

Telephone Main 3025, Telephone Up 1867

W. . FENWICK,
S8TOCK BROKER.
{Nsmber Montres] Mining Exchange,)

New York stocks and Chicago markets
dealt in for cash or on

. margin.
Exchange Court: 10 Hosnital Street,

MONTREAY,.
investment Mining Stocks a

SPECIALTY.

BURNETT & CO.
STOCK BROKERS,

Members Montreal Stock Kxchange.

i2 St. Sacrament Street.

Correspondents in New York, Chicage 2ad London,
Ruogland,

TELEPHONE 2232,

BARLOW & CO,,

Stock Brokers,
‘YMombers Montreal Stock Exchango.)

-WESTERN LOAN & TRUST BUILDING

11 S1. SBacraMExT.Br,

MOISAN BROS.

BROKERS,
13 HOSPITRL ST.

Privato Wiros to New York and Chicago

Stocks, Bonds, Grain & Provisions

Bought,8o0ld orCarricd on Moderato Margin,

Commlaston Tolorhone 1820 Maln,
34 of 1 poroent. 0, Box 892,

e TR A T e

-
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MINING STOCK LIST

Divi.

NAME Asked,  Bla, Valw- capltal, 4,4 Whon Payable Dascriptlon, LOCATION,
gf.ét}rnﬁggg.. o’{i IZ { 88 ‘l;.%,% Gg(l,d. Oo&?er. Trall Oréaok, B. 0.
Commandor ... coessseresnane 10 b 100 " 50,000 —— - Gold. do
Doer Park... 6 84 100 . do do
Glant....oes 63 100 do do
Grand Prize..... 8 wcere 100 do do
@Gold Hills .... 73 1 00 do do
Homostake 4 84 100 do do
Iron QOolt... 9} 4 100 do do
Iron Horse 15 11 100 do do
Jumho.eceseees 30 25 100 do. do
Mayfiowor ' .o 6 coneseren 100 . o do do
R B, LO0uiiicsinnccssesssessarstsssasecrasnsse 2 ssssneens 100 2,000,000 .ieeee aacsesnssnanesanne do do
8¢. Elmo YPTYITY 6& 100 1,000,000 sseses  seeevesesscscssece do do
BIIVErING .cvcecrniceainssencensinionssasssniee 8 creeveses 10 500,000 iee seccsessessereneas do do
Victo‘y'rrlumph...... centsnsessetioriens 8 7 100" 1,000,000 .iceee  corensninscorcnnee Gold, Copper. do
WHILO BORLuureecrsersersorserssassesnsssarioss B} 3 160 2,000,000 awveve sesssesosrarsoress Gold, do
Butto... ST |} | 10 100 1,000,000 .... cccorsessavoncenes Gold Ot:]pper. do
Oanada Gold Fields Syn. PR | 4 10 1,000,000 e sereccesseenesiens do
QRUIOrNIR wocecnisesnnsresnsinirsensennnne 144 14 100 2,600,000 soer cenvocensaneestene do
Evening Star.aeciccsesiiccconn wees 11 9 100 1,500,000 .vrs earsrnsstnsesosens do do
Iron Mask .. 100 500,000 .ieee  sesscserescannes do do
MODLO ORLIBEO.mrersssrrsaersrrseasasssssrsen O 05 100 2,600,000 «ueee sersrsorccsercces do do
Montreal Qold Fiolds ....cceercensiuine 15 123 25 800,000 oes  cuessstersereneens do do
Novelty 14 2 10 160,000 cveer  coescoresansnsces do do
Vh‘g‘niﬁ ’ lob 1 00 500,000 000060 000890000 000000000 do do
Walxi Eaglo e 330 818 100 1,760,000 1§} Nonthly. go go
lllll . LATITTITT LS G800 000800400 atsnse t6000cisnnesttne ° o
Dsrdnnelles . se0eeeseettsscasaserttase 17 13 100 00,000  cevee  cosrcsresenssosies Bilver and Lead, Blocan, B,O.
Nobls Five e 106 1300000 PO OmoPald o gversmdLead i
Bambler CArl00 eeesssesrsnscserees 493 46 100 1,250,000 wo... Tsmpnld Qold. do
Slocan Sovereign . ........ ceesstnniese IO o4 100 1,600,000 .icee  snsevssenssvncene 8ilve. and Lead.
Montreal-London ...cceeeveees coveoneee 50 61 P 452,000 137 Monthlv Gold, Silver, Lead. N. s Slooan B.O.
garitl:’oo McKinney....... sestncaneas we 185 114 : 8?) . ggg,% ipc. Monthly. Ggld. Camp uoKlnuey. B.O.
'ontono cesssesensnissnsnasanssnnentstrsess  sosnesses 1 00 1,000,000 e cernnnns 0
Miunchaha . 2 19) 100 2,000,000 weee aoversrsesercesss do EN
WELEr100.cieecnrieccsesensc s 9 6 0 100,000 covvee  secorenrsensesees do do
Knob Hill... ’ 86 90 1-60 1,600,000 ...... do Boundary, B.C.
Ola Tronsides 116 108 100 1,000,000 ..coo  wiicersnecnoes do do
PRy Oro....cccovvencentriccaccarns aeeesesueses B cieernne 10 0, cerese  eressesse ssvsesse do do
King (Oro de Noro\ werteasenerasens 100 o do do
Rathmullen, 04 8 1 00 Jo do
Brandon and Goldon Crown . 30 24} 100 dv do
§DT1LT. 1 TP 20 19 100 do Saine River, Ont.
Golden Star.. 413 39 1 00 do do
Eutteand oston 1 ‘1;: 118 { 300 go Eureka Déﬁrict-,'Wssb.
opublic ... 2 o 0
%\;uggle:e lgi li 1 gg go Fnlrvleg QOamp, B.C.
nchester o
I{irtve..... . gz} 3.{ 100 - do Baker OltyéOre.
Oraws ot Bas Gon $ED 000 o0 Honthly. silverjund Kend.  Sanon LS pag,
Cariboo-Hydraulic 5 00 . Gold. Cariboo Iitstrict.
BONDS AND DEBENTURES,
AMOUNT INTEREST LAST N
1SSUED. % PAYABLE. *BONDS. SALFS. REDERMABLE. WHERE PAYABLY.
228,% ;I }}Iny ?o]v. Mont. Corpomtxon cm:lmrd Stook, 182} fclr:'nanent......... Ba‘:zk of Mon‘t‘rul.
240, Jan. uly 9
. 1,050,000 4 May Nov. do 108 1925 o u
7,080,000 3 ¢ o do e 100 Perman " s
5 Jan. July  Montreal Harvor Bonds Cnmncy 116 1913 & 1914 6J ly . o«
130,700 5 i " Toronto Gity do do .ecee . 117-320 ceeesecrenecocintennanse Lloyds, Banetts & Bosanguieta
83;,2538 46 “ s A I:io] . do do «eeees 10%-6306 1904, 1894 . . ' 4 “
, sssseseserererenane coses uer Ligh e
940,000 5 Aprit  Oct.  Bell Tel%phonc.. ........ sacsese 117 1995, cienernnnnes oo Rank-of Montreal. _
< May Nov. Canada Central R'y. . ciesssennss  aessssannice 1932 “ “
2,000,000 6 2ud April Oct. Canada Colored Cotton AHILS. .eeeseer 1M} 1802 April ceeeerees “ “
5,423,000 5 Ist April  Oct. Canadian Pacifiv R’y Land Grant.... 110 1931 ceece-etesceren b o
200,000 § 1st May Nov. Canada Paper Co. 1063 1917
{00000 4 Ja.ApJu.0p Commercial Cablo ggmm R L
£300,000 4} Jan. July Dominion Cotlon..eeeieresese 100 191671st Jau
600,000 6§ 1st Jan. July Halifax Electrio Trimway. ceeeesenee 108 191€ Jahoseorsorcses Bank of Nova Socotia.
350,000 5 1st Ap'l 1s8 Oct.  Intercolonial Coal Co..iceeaces cosuasens 100 1918 Aprilsuee...  Bank of Montreal.
(51 "nd Jan. Jnly {;Ik. Chalmplmn (é‘:.h?t. Lawrence Jo. 100 1910..00eneene omsasss o «
ontreal Loan OTHZOEC v annanan o
292,000 5 lst Mch 15t Sep.  dontrealStrect R'y. 1908 ist Moh
681,333 4} 1st Fah. 1st Aug do do 1922 18t Aug
700,000 § 1st April Oct Peoplea Heat & Llsht. ................. . 80° 1917 April veueeee  Merohnuts Bank of Ralitax
554,313 5  1st Mch Richelien & Ont. Nav... 100" 1916 lst Mch
674,360 6 18t April Oct. Royal Electric.
9,799,833 43 Mch  Sep. Toronto RailWaY.cuseriesecressssecccses 108 1931 31st Azg .
450,000 18t Jan. July  Windsor Hotol 100 1912 csevetennceeens  Bank-of Montreal.

*The accrned intercst upun all Bonds, Debontures* Domiuion Stook and Montreal Corporation Stock sold in Wkot is
payable by the parchaser in addition ﬁdmn‘htpﬂ
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CHCAED MAARKET.

MORE DEFINITE STATISTICS SHOW
THI  WHEAT SITUATION TO BR
STRONG ~ HIGHER PRICES SELEM
NECESSARY — EXPORT HAS IN-
CREASED.

The wheat situation may be safely sald to
have begun this week {o take a more defin-
ite form. Statistics are becoming less con-
tradictory and market forces are shaping
themselves accordingly. ‘I'here Is » crop of
496,000,000 bushels, there are farm reserves
of 04,000,000 and there are GR,000,04080 of
wheat and flour in second hands. These fur-
nish a total supply of 628,000,000 bushels in
the United States to which must be added
1-12 for Canada, making the total supply
about 70M,000,000, For home consumption
there will be required 150,000,608 bushels,
leaving this 250,000,000 bushels for export.
Qver apainst this thiere will be an export de-
mand for 328,000,000 it is estimated. The
excess of export demand over export sup-
ply has been reiterated often before this
week and the anticipation of it is  becom-
ing every day more and more a conviction.
In proof of this is the almost unanimous re-
solve of farmers to storc up theirharvested
wheat, the ouly cxceptions to this general
policy being such farmers as need money for
the present. In the canviction that great
demand exists owing to the shortuess of the
export supply fatmers are keeping  their
grain off the market, &nowing that under
pressure buyers will ratse prices. Thnase who
scoff at the existence o a Chicago corner
in wheat assert that tlus week’s advances
have been caused by elevator men seeking by
such means to attract as much grain to
market as will fill their clevators. If thisis
so0 tt polints to the same, viz.. that the far-
mer interest is a force that this year will
have to be more seriously considered by
buyers and sellers in regulating prices.

That fariqers are storing does not mean
that no transactions in grain are heing made
In fact, it is well known that there have
heen very heavy Northwest sales, and a very
much less, thuugh considerable amount of
purchasing. The strength of the market in
the circumstances indicates a long interest,
which as another market force will have to
be reckoned with. Little is known as  yet
about. this already great long interest cx-
cept that regarding the September wheat
deal Armour is short, while Weare and other
interests are long. Meintyre and Wardwell
are the big September corn holders for the
account of a group of New York speculat-
ors wha have been long of corn, for one fu-
ture or another, for a year or more and
who have finally decided to stand on their
September, which is supposed to be some-
where 4,000,000 bushels.

Repoxts of exports show a decided in-
crease on last week, there being from four
poris wheat and flour amounting to 625,635
hushels against 352,824 a week ago, and for
four days 2,193,503 bhuslrels against 1,489,-
134 same days last week. Some of this
is perhaps reported twice, having been
bought for export, then sofd on a bulge and
sold agaln at a high price for transmission
abroad, but the export trade has increased
as the recent rate of wecekly clearances is
in_the neighborhood of 4,000,900 bushels.

Receipts of wheat at spring wheat centres
show increase 1,124,697 bushels against 1,-
207,146 bushels a year ago, while winter
wheat centres show decrease 126,558 bush-
cls against 165,071 bushels a year ago. On
Thursday wheat eascd off sharply after the
covering of a large line of shorts and the
failure of Barrett, Farnum & Co. This
Chlcago house were Inrge buyers of calls on
Wednesday night taking over 2,000,000 in
prices In the various options were
all, it is claimed.
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L. J. Foroer, R, ForanrT

L. J. FORGET & CO.

S$TOOK BROKERS,
Members of Montreal Stock Exchange.

1713 & 1715 Notre Dame Streel,
MONTREAL.

Tolephone 15 P. ™ Rox &

Telephono Main 2971,

A. L. WHITE & CO.

60 CANADA LIFE BUILDING, MONTREAL

Repreeenting the following Companies:

01d Ironsides G. 4 Mining Co.
Knob Hilldold Miatng Co , Ltd,
City of Paris Gold Mining Co., Ltd.
Northwest Dovelopment Co.
fajostia tiold Mining Co., Ltd.
Granby Consolidated Mining & Smolting Co., Lid.

Weakly reports are reccived from the abovo propertics
and uny vno wishing for information will roceive same
callinz, writing or telephoning to tho above address

Tue BarTLerT Frazier Co.

OF ONTARIO, Limited.

Grain Exporters and Forwarders.

Buy and gell Graln for Future Delivery.

f'rivate Wires to New York Produce Exchauge.and
Chicago Boand of Trade,

H J. COON, Mansaging Director.

3D ST. SACRAMENT STREET,
Yclephono 1418.

A, W, MORRIS.

... MINES...
MINING STOCKS
and BONDS.

Canada Life Buliding, - WMONTREAL.

ATWATER & DUCLOS,

Advocates,
Barsistera and Solicitors,

Stendard Obambers, 161 8t. James St..
MONTREAL.

Hox, ALBERT W, ATWATRK, Q.C,, M.P.P,
CHAS. A L CLOSN,

174) Notre Dame Stras

C. E. GAULT,

S8TOCKBROKER,

Tol. 18%.

(Member of the Montreal Stock Exchango.)

Mining Stocks Bought and Sold on
Commission.

Telephone Main 1492,

R AR e R R A R s & a
TOTAL FUNDS, $20,000,000.00
TIE
LONDON ASSURANCE

CORPORATION.
(FIRE)

HEAD OFPICT FOR CANADA®
1762 Notre Dameo 8t,, MONTREAL.
E. A. LILLY, Manager.
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