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& _ ' ; _ REGINA, SASK. Established 1909 |
A list of original purchasers, price and income basis of the
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CHARTERED ACCOUNTANT
WEYBURN SASK.
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APRIL LIST
GOVERNMENT AND MUNICIPAL
DEBENTURES

THE HIGHEST GRADE SECURITIES ON
AN ATTRACTIVE INVESTMENT BASIS

Copy of Listzon request.

wse A, E. AMES & CO.

Members Tevonto Stock Exchange
53 King Street West, Toronto

I-ml-ul

Montreal Office :
420 Transportation Building.
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Canadian Investments Over

$9,000,000.00

COMMENCED BUSINESS 1901
RECEIVED DOMINION CHARTER 17th Jumne 198

Capital Stock Subscribed Capital Stock Paid Up

$500,000.00 $174,762.70

Total Punds Exceed

$109,798,258.00
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRECTORS
Wa. McMasTen, Bsq. G. N. MosceL, Bsqg. E. L. Prasz, Bsq.
Head Ofice for the Dominion: MONTREAL
Agents in all the principal Towns im Canada

RANDALL DAVIDSON, Manager Fire Department
H. N. BOYD, Manager Life Department

Bvans & Gooch, Resident Agents, Toronto, 28 Wellington Street East

The Occidental Fire
INSURANCE COMPANY

North British and Mercantile Insurance Company

Raxpais Davioson, President
C. A. Ricuarpson, Vice-President and Secretary
DIRECTORS:
W. A T. Swearnax
Head Ofice, WINNIFESG, MAN.
Agents Required at Unrepresented Points
Resident Agent, Toronto, Bryce B. Hunter, 51 Yonge Street

8. E. Ricnanns N. T. Husany

THE CANADIAN APPRAISAL COMPANY'S
appraisal is an expert detailed analysis of quan-

Il tities and values, and is reliable as a basis for all |
il purgoses of insurance placing or collection, and for ||

accounting.

| The Canadian Appraisal Company |
, Limited |

Head Office

Montreal
Royal Bank Bidg.

Toronto

2% Railway
> Passengers
Assurance Co.

OF LONDON, ENG.
Head Office for Canada and Newfoundland : TORONTO
Manager and Attorney, F H. Russell.
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Figuring Canada’s Trade

OMINION Statistician Coats Figures that the Excess of Imports over
Trade Balance Deductions, from 1900-1914, was $4,499,700,000 and

Balance

the Amount Representing Bovrowings for the Same Period, $2, 713.300,000.

ONTINUING the analysis (commenced in The
Monetary Times last week) of Canada’s trade
balance from 1900 to 1914, Mr. R. H. Coats,
Dominion statistician, in the cost of living report
just published discusses insurance payments as the sixth
factor to be considered. From tables he cites, it is con-
cluded that Canada paid to British fire insurance com-
panies about $37,000,000, and to United States companies
about $13,000,000, a total of approximately $50,000,000
on account of fire insurance for the period. Life insurance
payments he puts at $17,000,000 to British companies and
'$43,000,000 to United States companies, a total of
$60,000,000. '

The excess of income over expenditure for British
and United States insurance companies doing business
other than fire and life in Canada is available for the years
1911 and 1912 only, as follows: 1911, $636,046; 1012,
$839,587.

Taking the excess of income over expenditure for
these two years as representative and making a calculation
on the basis of the amount of business in force at the end

of each year, we reach the conclusion that in the period

of 1900-1914 Canada has paid on account of insurance
other than fire and life, to British and United States com-
panies about $7,000,000.

Excess of income over expenditure of other than
Canadian companies on business done in Canada for the
period 1900-1914 is as follows: Life insurance companies,
$60,000,000; fire insurance companies, $50,000,000; in-
surance other than fire and life, $7,000,000; total, $117,-
000,000. Mr. Coats then discusses other factors of the
trade balance, as follows :— 5

Only a small proportion of the goods brought to
Canada by sea is carried on Canadian vessels, and of late
years the percentage of our imports so carried is smaller
than formerly. For the period 1900-1914 Canadian vessels
carried on an average about 10 per cent. of our imports
by sea. In the matter of exports Canadian vessels have
carried on an average about 12 per cent. for this period.
It is, however, with the imports that we are chiefly con-
cerned, as purchasing countries have to pay freight upon
goods bought in Canada and the 12 per cent. of such
freight carried by Canadian vessels constitutes a credit
item.  Our own ships bring in only 10 per cent. of our im-
ports. Our freight bill is the amount we have to pay on
the 9o per cent. of our imports carried on British and
foreign vessels, less the amount earned by Canadian
vessels in carrying 12 per cent. of our exports.

R

»

The lack of further data has compelled us to estimate, *

and in this we have been directed largely by the con-
clusions of Sir George Paish with regard to the freight
bill of the United States. Sir George Paish estimated that
the United States paid to other countries in 190g about

$25,000,000 for the transportation of goods, and this

conclusion, with other information at hand, has enabled

us to calculate that during the period Canada has paid to-

other countries. for the transportation of goods about
$60,000,000. 3

There is a popular belief that considerable amounts of
Canadian capital are invested in enterprises abroad, and
Canadian interests partly control such concerns as the
Mexican Consolidated Electric, the Rio de Janeiro Tram-
ways, Light and Power, the Monterey Railways, Light
and Power Company, and the Mexican Tramways Com-
pany. Practically all the financing of these enterprises is,
however, done in Great Britain and the investments must
therefore be considered as British. For instance, the
entire amount of securities of Canadian corporations
operating in foreign countries issued in 1913, namely

$22,386,666 (figures supplied by The Monetary Times),

was purchased in Great Britain. In 1911, of similar
securities issued and amounting to $26,820,000, only
$320,000 wére placed in Canada, the remaining securities
being held in Great Britain. It would seem, therefore,
that Canadian investments abroad have not been of suf-
ficient jmportance to call for attention in any analysis of
the balance of trade.

The following are the items to be deducted from im-
ports as above explained :— :

(1) Income Through Immigration.—It is possible to
make only rough calculations as to the net amount of
money brought to Canada through immigration since we
have statistics of gross immigration only. According to
the regulations, immigrants entering Canada between
March 1 and October 31, must have in their possession at
least $25 in addition to transportation to their destination

in Canada. An immigrant who is head of a family must

have, in addition to $25 and transportation, a sum
equivalent to $25 for each member of his family eighteen
_vearmpwards, and $12.50 for each member of
five years or upwards and under eighteen, as  well as
transportation for all members of the family to their
destination in Canada. In the case of immigrants enter-
ing Canada between November 1 and February 28-9 the

\ figures are $50 instead of $25 and $25 instead of $12.50

in each case. Examination of our immigration by months

R SRS, 13
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at ocean ‘ports for the years 1911-1912 and 1912-1913
shows that about go per cent. of the immigrants enter in
the period from March tc Ociober inclusive, and it would
seem fair to assume that on the average every Continental
immigrant has in hiskpo“ession when arriving in Canada
at least $23. :

British.—British immigrants bring larger sums, as
a considerable portion of the immigration from the Mother
Country is agricultural, and the immigrants bring suf-
ficient sums to enable them to settle in the West. We
may agree with the editor of The Monetary Times, says
Mr. Coats, that the average sum brought by British
immigrants approximates $100.

Immigration from the United States.—Immigrants
from the Unite.! States bring larger sums than those from
any other country, as this immigration is, in the main, a
movement from farm to farm, and many of the immigrants
dispose of their lands in the United States before leaving
that country. Different estimates have been given by
immigraut officials as to the average amount of cash
brought by United States immigrants to Canada and all
agree that it is a very substantial sum. The Monetary

Tines, alter investigation on this. point, has concluded

that $500 is a fair estimate.

Summary.—Our income through British, United
States and Continental immigration in the period 1900-
1914 may be summarized as follows: 1,116,352 British
immigrants, each bringing $100, $111,635,200; 791,011
Continental immigrants, each bringing $25, $19,775,275;
998,659 United States immigrants, each bringing $s500,
$499,329,500; total, $630,739,975.

Returned Canadians.—Under the heading ‘‘Expendi-
tures by Canadian Tourists Abroad’’ it was estimated that
three-fourths of the 275,000 ‘““Returned Canadians’’ re-
corded at ocean ports in the period 1900-1914 were alien
industrial workers returning to Canada from visits to their
native countries. Under the heading ‘‘Income Through
Immigration’” it is estimated that persons of thjs class
have in their possession on arriving about $25. It follows
that $5,150,000 approximately was brought to Canada
during the period in this way.

“ Chinese Immigration.—Anether credit item in the
balance of trade is the Chinese head tax. The revenue
from Chinese immigration for the period under review is
$15,605,919.

Summary of Income Through Immigration, 1900-
1914.—British, American and Continental immigrants,
$630,739,975; ‘‘Returned Canadians,”” $5,150,000;
Chinese head tax, $15,605,019;~ total, $651,495,804.

Interest on Call - Loans.

(2) Earnings on Canadian Capital Invested in Other
Countries.—Under the heading ‘‘Canadian Investmeats
Abroad’’ it was indicated that while there are several
enterprises abroad directed in the main from Canada, the
capital for these undertakings has for the most part been
secureéd in the United Kingdom, so that this item has
little bearing upon the problem in 'hand.

(3) Call and Short Loans Elsewhere than in Canada.
~—The call and short loans business elsewhere than in
Canada of Canadian banks, however, has an important
bearing upon the balance of trade. Mr. Coats prints a
table in this connection which shows that the interest
earned by Canadian banks on call money elsewhere than
in Canada during the period 1900-14 is about $33,000,000.
This interest constitutes a credit item and would therefore
be another deduction from imports. On the other hand,
the average amount on call and short loans elsewhere than
in Canada has increased from about $40,000,000 in the

Volume 56.

first few years of the period to about $110,000,000 in tk

last few years. It follows that during the period Canadian

banks have increased the amount kept on call, mainly in
New York, about $70,000,000 and this amount constitutes
adebit item. Deducting the interest received—8$33,000,000
from the increase in the amount on loans—870,000,000,
we have a net result of $35,000,000 as a deduction from

exports on account of call and short loans elsewhere than

in Canada.
Tourists Spend Millions.

“(9) Expenditures by Tourists in Canada.—We have
estimated that of the 190,000 saloon passengers arriving
at Canadian ports during the period 1900-1914, 126,000

were Canadians returning from foreign travel and 64,000

were tourists visiting Canada.

The number of tourists who visited Canada during
the period is as follows: Saloon passengers, 64,000;
tourists, other than saloon passengers, 61,602; total,
125,602.

Taking the estimate of Sir George Paish that visitors
to the United States spend about $1,000 per person, as

applicable to visitors to Canada, we conclude that about” :

$125,602,000 was the amount brought to this country by
tourists. This leaves out of account the interchange of
tourist traffic between Canada and the United States. No
estimate of this is possible, but the opinion of different
transportation agencies is that the number of United
States tourists visiting Canada is considerably in excess
of the number of Canadians visiting the United States. In .
view of this consideration the total $125,602,000 above
has been increased to $140,000,000.

Payment by Money Order. s

(5) Money Orders Issued in Other Countries Payable

in Canada.—The amount of money orders issued in dﬁ_' 2 €
countries payable in Canada for the period 1900-14 IS

$96,212,105.
tributed by the United States, about $74,000,000 having
been sent from that country during the period. The
United Kingdom, the second largest contributor, sent
about $16,000,000. Taking into consideration the num-
ber of Canadians who leave Canada for the United States
it is estimated that about $40,000,000 has veen sent to
friends in Canada by these emigrants. Taking $10,000,000
as the amount sent in postal money orders by people in
the United Kingdom to assist their friends who have
emigrated to Canada in making a start, we have a total
of $50,000,000 approximately as the amount of gratuities _
sent to Canada in postal money orders during this period.
(6) Insurance Payments to Canada.—Information as

‘to the income on the amount of life insurance held by

Canadian companies outside of Canada is not available,
but a calculation on the basis of the income to United
States companies on the business they have in Canada,
leads to the conclusion that the excess of income over
expenditure on the business of Canadian life insurance

companies outside of Canada was about $20,000,000 for

the period 1900-1914.

(7) Earnings of Canadian Ships.—Under the heading
“Freight Payments Abroad’’ an estimate is given as t0
the amount of Canada’s freight bill to other nations for
the period 1900-1914. In arriving at this estimate, allow-
ance is made for the earnings of Canadian ships in foreign

commerce and consequently this item calls for no further
consideration.

We are now in a position to bring together the above
findings in conjunction with the figures of export !
import trade. The following table reassembles the various

By far the largest share of this total is con=
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items. It will be seen that the balance representing bor-
rowings is $2,693,720,106.

Canadian Foreign Trade, 1896-1914.

(xS v hie i PN a s e s e $4,031,400,000
Deductions from exports:
B svciivvisinsania $1,488,000,000
Remittances to friends .... 150,000,000
Tourist expenditures ..... 150,000,000
Emigrant expenditures ... 245,000,000
Insurance payments ...... 117,000,000
Freight ....... gl £ 60,000,000
Call money outside Canada° 35,000,000
———  2,245,000,000

Excess of exports over deductions .. $1,786,400,000

(BETPRERD. o i voiiicidnpd i icniian s $5,350,700,000
Deductions from imports:

Receipts from immigration.$ 650,000,000

Tourists in Canada ...... 140,000,000

Remittances to friends ..

: 50,000,000
Insurance . payments to
T R N e S 20,000,000
—— 860,000,000
Excess of imports over deductions .. $4,499,700,000

Balance representing borrowings ..

. .$2,713,300,000

This result is necessarily approximate but every care
has been exercised to make it as accurate as possible.

Canada’s Foreign Tndo. 1896-1914.

3 Aggregate Balance.
Years. Total Total trade of +Favorable.

exports. imports. " Canada. —Unfavorable.

, $ $ $ B

1596 ....121,013,852 118,011,508 230,025,360 + 3,002,344
1597 ....137,950,253 119,218,600 257,168,862 + 18,731,644
1508 ....164,152,683 140,323,053 304,475,736 + 23,829,630
1899 ....158,806,005 162,764,308 321,661,213 — 3,867,403
1900 ....101,804,723 189,622,513 381,517,236 + 2,272,210
1901 ....196,487,632 100,415,525 386,003,157 + 6,072,107
1902 ....211,640,286 212,270,158 423,010,444 — 620,872
1903 ....225,840,724 241,214,061 467,064,685 — 15,365,237
1904 ....213,521,235 250,211,803 472,733,038 — 45,600,568
1905 ....203,316,872 266,834,417 470,151,280 — 63,317,545
1906 ....256,586,630 204,286,015 550,872,645 — 37,600,385
1907t ...205,277,197 250,786,007 465,063,204 — 54,508,810
1908. ....280,006,606 370,786,525 650,793,131 — 00,779,010
1909 ....261,512,150 309,756,608 571,268,767 — 48,244,440
1910 ....301,358,520 301,852,602 603,211,221 — 00,404,163
1911 ....207,196,365 472,247,540 760,443,005 —175,051,175
1912 ...0315,317,250 550,320,544 874,637,704 —244,003,204
1913 ....303,232,057 602,032,302 1,085,264,440 —208,805,335:

1914 ....478,007,028 650,746,707 1,120,744,725 —171,748,869
+Nine months only.

It will be seen from the above table that the ‘‘un-
favorable’ balance first showed itself about the time that
Capltal in considerable quammes began to be imported
into the country. The size of the balance increased
steadily until the total since 1900 has averaged about $220
millions annually.

It may be of interest to note in connection with this
table that thmngh the great bulk of Canadian borrowmgs
has been in Great Britain the rise in the trade statistics
has been chiefly in imports from the United States. The
opinion has been developed by Dr. Bonar, deputy master
of the Royal Mint, Ottawa, that the United States trade
financed the English loans. ““The English money, we
may suppose, is offered to the Canadians, who are at the
same time asked what it is they want to buy with it when

THE MONETARY TIMES ' -

they get it; and they answer—United States goods. The
loan accordingly passes to them in the form of United
States goods.”” The consideration to the United States
in the premises ‘‘is to be found most probably in. the
standing debt due to England by the United States on the
head of investments made by Englishmen in United States
businesses, more especially railways. Instead of coming
over to England, the dividends may be conceived to pass
by English direction over to Canada, the United States
debt thus becoming a Canadian debt.”’ A part of Canada’s
unfavorable balance with the United States is, of course,
accounted for by the heavy United~States immigration.

NEW ZIEALAND WANTS TO TRADE WITH US.

There is an intense desire among the commercial men of
New Zealand to deal within the empire, and the patnot:c
stand taken by Canada during the war, and the assistance
offered both in the way of men and munitions, have had.a
far-reaching effect upon the business men of New Zealand,
with the result that, when goods cannot be secured in Great
Britain, they purchase wherever possible in Canada. Apart
entirely from this, many houses prefer to deal with Canada
in consequence of the lesser risk during the ocean voyage.
So reports Mr. W. A. Beddpe, Canadian trade commissioner
t Auckland, New Zealand. He discusses this matter in
tail in the latest issue of the weekly bulletin of the depart:
ent of trade and commerce, Ottawa.

FARMS FOR SOLDIERS

““The decision of Lord Shauthnessy to provide through
the Department of Natural Resources of the Canadian Pacific
Railway farm homes for our returned soldiers is a further
proof, if any were needed, of his willingness at all times to
devote his great energy and ability, and the resources of
the company, to the solution of the problems facing Can
as part of the empire.” This statement is made by Mr.

S. Dennis, assistant to the president of the Canadian Pacific
Railway.

““The extent and magnitude of the work of preparing
1,000 farms will be realized when it is noted that it inyolves:
building 1,000 ‘houses. building 1,000 barns, constructing
1,300 miles of fence, digging 1.000 wells, breakmg and cul-
tivating 50,000 acres; the buildings will require about 20,-
000,000 feet of Iumbcr to erect. The preparation of these
farms will entail an expenditure of about $3,500,000. -

“One thousand farms will, of course, provide for an ex-
tremely small proportion of returned soldxers who will want
to obtain farm homes, and the Dominion government must
adopt some general policy of providing these homes, How-
ever, the Canadian Pacific Railway has led the way in trying
to solve the pressing and troublesome question, and no doubt
before long the Dominion government will announce its
general scheme.”

Mr. J. W. Norcross, vice-president and managing direc-

tor of Canada Steamship Lines, Limited, has been elected °

a director of the Canadian Vickers Companv.

The Bank of Vancouver was a subscriber to
your valuable journal but the subscription lapsed
I feel lost
without your weekly and will thank you to put

along with a great many others.

me on the list as a subscriber.

E. BUCHAN,

" Vancouver, B.C., April 6, 1916. (Curator.)
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CRAND TRUNk ANNUAL MEETINC

At the annual meeting of the Grand Trunk Railway, Mr.
Alfred W. Smithers, chaipman, reported, with regard to the
Grand Trunk Pacific, that he had put the case fully before
the ministers when recently at Ottawa, and was now await-
ing a reply.

One of the shareholders said that he hoped the govern-
ment decision would not be allowed to leak out prematurely
before the shareholders were informed. Mr. ,Smithers pro-
tested that this would not happen. /é

The report is regarded as far better than last year, due
mainly to the harvést and war orders, producing better traffic,
according to a Windermere cable message.

; :
MONEY MARKETS

Messrs. Glazebrook' & Cronyn, exchange and bond
brokers, Toronto, report exchange rates as follows:—

Buyers Sellers. Counter.
N.Y. funds . 13-32pm 13-32 pm 5% pm
Mont. funds : Par ar % to ¥
Sterling—
T eSS SRR $4.7834 $4.78% $4.8%
Cable trans. ‘o &% 4.70% 4.81

Rate in New York for, sterling demand, $4.76%.
Bank of England rate; 5 per cent.

RAILWAY EARNINCS

—_—

The following are the railroad earnings for the first week
of April :(—

Canadian Pacific Railway.

.y

1916. 1915.

April 7 .. 82,482,000 $1,766,000 + $716,000
April 14 2,577,000 1,701,000 + 876,000
Crand Trunk Railway.

April 7 oo 81,155,486 81,008,320 + $147,166
April 14 1,024,505 864,658 + 150,847
Canadian Northern Railway.

T G BENSiRES 8 677,000 $ 457,000 + $220,000
April 14 e 668,900 463,700 + 205,200

OPENINC FOR GAN’I!D coops

The Royal proclamation just igsued prohibiting the im-
portation into the United Kingdom from March 13th until
October of canned, bottled, dried and preserved fruits, unless
the produce of the British empire, should create.an unique
opportunity for the increase of trade to Great Britain in
certain Canadian canned and evaporated ffuits, provided that
the requirements of that market in quality, grading and pack~-
ing are carefully studied and observed, and a determined and
organized effort made to establish business upon permanent
lines. This at least is the opinion held by the principal Lon-
don importers and dealers engaged in the trade, and another
favorable factor is that there is a general desire, which has
not previously existed, [to obtain supplies from within the
empire, and to this end to give the necessary support, co-
operation and encouragemént.

Mr. Harrison Watson, : Canadian trade commissioner in
London, England, has obtained the views of the trade upon
future prospects. These are printed in the weekly bulletin
of the department of irdde and commerce, Ottawa, issued on
Monday last.. They contain a variety of information and
suggestions which should be of great practical value to Cana-
dian canners and evaporators.

Mr. J. F. Weston, managing director of the Imperial Life
Assurance Company, in a letter appearing in the latest issue
of the Imperial Life Agents’ News, and addressed to the com-
panyds representatives, gives this good advice: “Be careful
that nothing but good business is taken. ‘Not taken’ or un-
paid for policies simply tend to retard the progress. Select
yvour bu<mc_ss with an eve to having it paid for Watch re-
newal premiums and keep down lapses. Primary selection
of risks a_nd looking after remewals are the two most im-
portant points to be observed in the making of a record in
which we can take pride, or, what is perhaps more practical,
contribute to our individual income.”

changes : —
Week ending Week ending :
April 13, "16. April 15, "15. Changes.
Montreal . $65,062,536 $40,034,050 + 816,027,577
Toronto 43,616,302 35,023,720 + 7,602,672
Winnipeg 28,614,087 22,777,546 + 5,836,541
Vancouver 5,324,629 5,564,009 — 239,380
Ottawa 3,879,403 3,720,118 + 150,345
Calgary 4,543,771 3,234,447 + 1,300,324
Hamilton 3,588,079 2,502,026 + 996,053
Quebec .. 3,261,263 3,466,977 — 205,714
Edmonton 2,347,459 2,163,007 + 183,552
Halifax 2,329,813 1,010,161 + 419,652
London 1,818,646 1,755,701 + 62 y
Regina 1,829,255 1,330,207 + 4‘0:3
St. John 1,488,831 1,650,184 i— 170,323
{ Victoria 1,464,556 1,643,524 — 178,068
Saskatoon 1,004,433 742,047 4+ 351,486
Moose Jaw 850,466 701,113 |+ 50,353
Brandon 483,017 470,071 - + 12,046
Brantford . 550,020 510,630 + 39,381
Fort William 484,202 351,324 W 132,878
Lethbridge 461,143 328,854 + 132,28
Medicine Hat 304,800 210,295 + 184,505
New Westminster .. 254,037 310,379 — 56,342
Peterboro ........ 450,041 347,640 + 3,202
T v ihad $175,001,830 $140,048.817 + 834,143,022

- company’s representatives in England, and had been for

Volume 36.

CLEARINC HOUSE RETURNS,

The following are the bank clearing house returns for
weeks ended April 13th, 1916, and April 15th, 1915, with ;

STANDARD CHEMICAL COMPANY'S REPORT

An excellent report was presented at the recent annual
meeting of the Standard Chemical Iron and Lumber Com-
pany of Canada, Limited. Profits of $301,850 were earned
after charging fire losses amounting to $9,206. The
operations of the past year resulted in an improvement d
$280,340 in earnings, as compared with 1914, a very satis-
factory showing. The directors’ report indicates that imter-
est on debentures, mortgage notes and bank loans amounted
to $102,732; and discounts on securities and special ex-
penses—not applicable t:{on'c vear’s operations—totalled
$30,018. This sum is madé up of $6,578 carried forv"aﬂl as
a deferred charge from 1914, about $8,000 expenses in con-
nection with the recent reduction in the company’s capital
stock, and $15,277 referred to as loss on a certain firm’s ac-
count. The firm in question, until January, 1915, were the

many years previously. In 1914, in view of the diﬁcnky_i!
adjusting accounts with them, it was decided to h
the company’s own agency in London. Shortly after this
arrangement was effected the firm which had (epresented the
Standard Chemical Company failed, and although a
dividend has been received from the liquidator, it is
that any further dividends will be received, and it been
deemed advisable to charge the deficit to profit and S.
After charging up the deficit of $98,222, carried fqr'ﬂ"
from 1914, and appropriating $65,000 towards depreciation on
plants, there remains a surplus of $5,885, which has been
carried forward. As the directors estimate that $75,000 per
annum should be set aside for depreciation, a further appro-
priation of $85,000 will be made as soon as the com
circumstances permit, no provision having been made in 1914
Mr. L. M. Wood, president of the company, who is a
well-known financier, and with a good record, is taking 2
very intimate interest in the company’s affairs. He is sup-
ported by a practical directorate composed of Mr. M. L.
Davies, vice-president; J. B. Tudhope; William Thomson;
T. H. Watson; Malcolm H. Robinson and John Bain. The
call for the company’s products is especially brisk at present
and the outlook is good. As with many other businesses,
however, the labor shortage constitutes a problem.

] _—

Messrs. F. A. Mulholland, R. M. Bird, formerly of Brent,
Noxon and Company, J. L. Graham, formerly of Brent, Noxon
and Company and G. A. Stimson and Company, have fo
a partnership, under the firm name of Mulholland, Bird
Graham, with offices at 23 Jordon Street, Toronto.

& ~
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TAXING MAIL ORDER BUSINESS

No legislation has been passed yet in regard to the
taxation by the Manitoba government of the business
of mail order houses in that province. It is not known
whether any action will eventually be taken, but the
government apparently thinks that this bYsiness should
pay some form of taxes in order, as one cabinet minister
says, ‘“‘to put it on a basis of equality with other lines
of business.’’ At the same time, the government is aware
that the suggestion is a very unpopular one at least with
the grain-growers of Manitoba. Reading the reference
to this matter in The Monetary Times three weeks ago,
a correspondent writes: ‘‘“What justification can any
legislature have for discriminating against one form of
business in favor of another? If the mail order principle
provides a better and more efficient, and, therefore, more
successful method of distribution than the retail store,
it should be fostered. But whether it is better or worse,
is no province of the legislature.”

The developnrent of the mail order business in the
last fifteen years, particularly in the Western United
States, is one of the most interesting phases of modern
economics. There are many who believe that the mail
order merchandisers are doing more to make farm life
attractive than any .other one agency. There are many
who believe that the mail order scheme provides an
economical method of distribution which tends to decrease
the cost of living and eliminates waste in the national
system.

Our correspondent adds: ‘“‘It is getting to be well
understood also that one of the biggest wastes in modern
business occurs in the retail store, which is generally
inefficiently and wastefully managed. The retailer adds
a very large toll to the cost of goods, a great part of
which is due to his own inefficiency. The; mail order
house is helping to cut down this toll. The effect in most
sections has been to make the retailer, who has a real

THE MONETARY TIMES | 9

function, become more efficient, cut down his costs and
prosper side by side with the mail order house: As to
the other objection, i.e., that it drains the province of
its funds, if the provinces are going to consider them-
selves as separate economic entities, they might just as
well propose to levy import duties.”’

As noted above, the Manitoba government have
discussed a tax on mail order business, and the ques-
tion which arises in the minds of the proprietors of the
mail order houses and of their customers probably is
whether the ‘‘basis of equality” argument covers an
intention to give substantial assistance to the retail stores
of the province at considerable expense to the mail order
houses and their customers. The proposed taxation

— -

might help to postpone the operation of the survival-of- -

the-fittest law, but it could scarcely prevent the opera-
tion of that law altogether.

STICKING TO THE FARM

The settlément>of .our remaining good agricultural
lands after the war is still chiefly in the stages of dis-
cussion. Judging from past experience, there is much
work for the authorities to do yet in order - to make
farming attractive here, attractive enough for the settler
to stick to the job. The Commission of Conservation
during the year 1915 conducted an agricultural survey
on over 4oo farms throughout the inion. The results
did not indicate that many Canadian/farmers had héard
of the Ohio farmer who is reputed (to have served ice
cream to his labor on hot days. Ten per cent. of the
farmers visited by the Commission of Conservation have

“had boys leave and go to the city. Seven per cent. have
sons married who are farming. Nineteen per cent. stated
that they were following some form of bookkeeping, but
only one man was following a complete method. Sixty-
seven per cent. take agricultural papers, 17 per cent.
take story magazines, and 77 per cent. take a daily
paper.

In 53 per cent. of the families visited there were
young people over 14 years of age, while 31 per cent.
had a horse and buggy or an automobile for the young
people.  Sixty-one per cent. of the farmers attended some
kind of community event or events during the past year,
chiefly church socials and picnics. :

Farm life must be made more attractive. To do
that, governments must take the sting out of old-time
settlement methods, help the settler, and improve mar-
keting methods to benefit, the grower. 1s it fair to ask
a_ man and his family to settle in Northern Ontario, for
instance, and tackle, with little or no capital, the heart-
breaking task of making a farm out of good land covered
with bush? The Ontario government’s proposal to make
loans to settlers is a move in the right direction, although
late. The government expects to make arrangements
to loan money to settlers so that it will not cost the
settlers more than 6 per cent. interest for the money they
borrow. The information they have been able to gather
is that $500 will in practically all cases meet the
requirethents of the settlers. ‘‘If $500 per settler proves
inadequate, we will see to it when the time comes that
the settler will get more,”” said Hon. G. H. Ferguson,
provincial minister of lands.

The bridging of the price gap between the amount
received by the grower and paid by the ultimate con-
sumer is another important factor.
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GERMAN WAR LOANS

““Cunning blends of bombast and peaceful protesta-
tions,”” is how Lord Robert Cecil, British minister of
blockade and trade, describes Chancellor von Bethmann-
Hollweg's speeches. The German loan speeches and
advertising of Dr. Helfferich, German treasurer, (who, by
the way, has just forced municipalities to apply for the
bonds of the fourth German loan), are also of the Hollweg
type

Germany's four loans have been as follow :—

' Amount
(millions

Redeemable. of 8§).

Not before 1924 $ 865

Between 1918 and 1920 $ 250

Not before 1924 $2,071

Between 1921 and 1922 8 193

9 Not before 1924 $3.040

Mar., 1916 98.3 Not before 1924 $2,650

Mar., 1916 4% 95 Between 1923 and 1932 82,650

~ There were 1,177,235 subscribers to the first loan;
2,601,000 to the second, and 3,355,176 to the third. To
the fourth, issued last month, there may have been more
subsgribers than to any of the previous loans. But it must
béﬁ;ﬂ:dthat after the first issue, part subscription for
the Stcceeding issues could be made in the bonds of pre-
ceding loans. Thus, for the fourth series the bonds of
the first, second and third issues could be presented for

payment. This plan should shortly reach a highly in-
teresting stage.

Rate I§sued

Issued. - % \at_

Sept., 1914 97.50

Sept., 1914 97-50

Mar., 1915 08.50

Mar., 1915 98.50
Sept., 1915

Volume s6.

Here is an extract from an advertisement appearing
in the Kolnische Zeitung, of the fourth loan, 4nd in the
form of a dialogue between an anxious taxpayer and a
benevolent adviser :—

Anxious Taxpayer—I do not mind making
some sacrifice by delivering up my scrip certificates
to the Imperial Loan Fund. Shall I lose much by
the transaction? |

Benevolent Adviser—I cannot say; but 1 do
not think your loss would be very great. If we are
victorious, the various Imperial loan bonds will
rise very considerably in value. If we go under,
the value of all the loans will be reduced to the
same level.

A. T.—What do you mean by that?

B. A.—Why, simply that the value of all Ger-
man government bonds would be reduced to nothing
or thereabouts. You would be ruined and so
would 1.

A. T.—But surely that cannot happen?

B. A.—No, probably not, and that is why Iam
applying for the loan, for I reason that if the war
chest is emptied things will go badly with us.

As John Stuart Thomson, the United States publicist,

pointed out in The Monetary Times of January 7th, the
German government is taking the gold, investments and
premiums of the people of Germany like a thief in the
night, and in lieu is leaving the people depreciated govern-
ment paper.

RECENT FIRES

—_—

The Momry Times’ Weekly Register of Fire Losses
and Insurance

Hamiiton, Ont.—Building on Paradise Road, owned by
Mr. F. Crawford, 497 King Street West. Loss, $600.

Howe Sound, B.C.—April 2—British Columbia Sulphite
Company, Mill Creek. Loss, $40,000. Cause, spontaneous
combustion.

Napinka, Man.—April 6—~Mr. J. Carnduff’'s warehouses.
Loss, $6,000.

Norwood, Omt.—April 12=—~Mr. L. E. Killoran’s livery
stable and cattle.

Peterboro, Ont.—April 17—Campbell Flour Mills. Cause,
electric storm.

Petrolea, Ont.—April 12—Richmond Block. Loss, $4.000.
Cause unknown. :

Port McNicoll, Ont.—April 17—Mr. P. H. Beattié’s drug
store. Loss, $3,000. Cause unknown. .

Restigouche, N.B.—April 13—Mr. J. A. Reid’s store,
Charlo Station. - Loss, $7,000.

8t. John, N.B.—April 6—Messrs. McLean, Holt & Com-
pany, Limited, factory. Loss, $5,000.

St. Thomas, Ont.—April 16—Mr. ] Turner’s barns and
cattle, morth of citv. Cause, lightning

Saskatoon, Sask.—April 11—Mr. T. W. Sadler’s resi-
dence, r11 Hillyard Street. Loss, $2,200. Insurance, $1,600.

April 16—Seven frame buildings at exhibition grounds.

Sydney, N.S.—April 8—.\(‘r, W. Clement’s residénce,
North Esplanade. Loss, not stated. Cause, upset oil lamp.

Toronto, Ont.—April 14—Mr. F. Leber’s residence, 283
Rhodes Avenue. Loss, $2,800

Vancouver, B.C.—April 1 Mr. Hanbury’s mill yard.
Loss, $5,000. -

Walkerville, Ont.—April 14—Bell Ice Company’s ice-
house. Loss, $3,000. Cause, lightning.

S8T. MAURICE PAPER COMPANY BONDS
A block of $1,250,000 6 per cent. 3jo-year bonds of the
St. Maurice Paper Company was sold to Messrs. Aldred and
Company, New York, early this year. 7T he Monetary Times
learns that some of the bonds have been placed in the hands

of g:ivate purchasers, but so far no public offering has been
made.

NEW CANADIAN BONDS

_ The new Canadian bonds were again prominent in the
New York market this week. The 15-year bonds have proved
the most popular. When originally offered, they were heavily
oversubscribed. This was accounted ‘for partly by their high
yield of 5% p¥r cent., and the advance in them since to the
lowest yield basis shows the growing appreciation in the
United States for Canadian investments.

At 9o, the high price quoted for the 15-year bonds in
dealing, the yield is 5.08 per ‘cent. On Tuesday they were
quoted at 987, and the 10-year bonds at 98 to 98%. Last
week’s transactions in the three issues totalled $2,523,000 a8
follows :—Dominion of Canada ss, 1926, with interest, 81,036,
000; Dominion of Canada ss, 1931, with interest, $098,000;-
Dominion of Canada ss, 1921, with interest, $489,000.

. ACADIA SUCAR BONDS

Last September the shareholders of the Acadia Sugar
Refining Company, of Halifax, authorized an issue of 6 per
cent. 20-year mortgage bonds to the extent of £400,000 OF
81,056,666, Canadian currency, payable on October 1st, 1935
secured by a mortgage to the Montreal Trust Company as
trustee, dated October 1st, 1915, covering all real estate,
buildings, plant, machinery, etc., the property of the com-
pany '

These bonds have not yet been issued, but four interim
bonds each for £100,000, have been hypothecated with
Royal Bank of Canada as securities for moneys advan
company to rebuild their Woodside Refinery.
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BANK OF MONTREAL

Established 1817

——

Capital Paid up - B - $16,000,000
Reserve Fund - $16,000,000
Undivided Profits $1,293,952
Total Assets - - $303,980,554

BOARD OF DIRECTORS:
H. V. Meredith, Esq., President

R. B. Angus, Esq. C. R. Hosmer, Bag.

E. B. Greenshields, Boq. A. Baumgarten, Req.
Sir William Macdonald C. B. Gordon, Eeq.
Hon. Robert Mackay H. R. Drummond, Eeq.

General Manager—Sir Frederick Williams-Taylor, LL.D.
Assistant General Manager—A. D. Braithwaite, Eog.
Mbroughour Cansds and Newtousdiand

Also st London, England .
*-ﬁ{ Y
And New York, Chicage and Sposane ia the

A GENERAL BAMKING BUSINESS TRANSACTED

v

THE CANADIAN BANK
OF COMMERCE

Established 1867

Head Office TORONTO
Paid-up Capital .. .. ... $15,000,000
Reserve Fund ....... .... $13,500,000

Six EDMUND WALKER, C.V.O., LL.D., D.C.L., President

JOHN AIRD & General M,

H. V. F. JONES Assistant General Manager

377 Branches throughout Canada and in the United States,
England, Mexico and Newfoundland,

NEW YORK ACENCY—16 Exchange Place
J. P. BBLL,
H.P. SCHELL, | Atents
LONDON, ENCLAND, OFFICE—2 Lombard 8t, E.C.-
C. CAMBIE, Manager

MEXICO BRANCH—Avenida San Francisco, Neo. 50
D. MUIRHEAD, Assistant Manager

ST. JOHN'S, NEWFOUNDLAND
S. H. LOGAN, Manager

The large number of branches of this Bank
of Canada enables it to place at the disposal of its corre-
spondents unexcelled facilities for every kind of banking
business with Canada, and especially for collections.

Savings Bank Department at every Branch
(Yukon Territory excepted).

in all parts

Tue B

BANK or TORONTO

HEAD OFFICE, TORONTO, CANADA

Capital ...... .+« . $56,000,000
Reserved Funds. .. .6,489 882

YOUR B§NKINO SERVICE

offered

by The Bank of Toronto most satisfactory. Lo..cg-

perience, ample resources, extensive foreign and domestic

connections enable us to provide adequate facilities for the
t of busi

WA G .. . ot s M s e e i President
R Rt s St St Vice-President

‘ILLIAI STONE, JOHN MACDONALD. LT..COL. A. E. GOODER-
HAM, BRIG.-GEN. F. 8. MEBIGHEN, J. L. ENGLEHART,
WHM. I. GEAR, PAUL J. MYLER.

THOS. F. HOW, General Manager. John R. LAMB, Supt. of Branches.
T. A. BIRD, Chief Inspector.

Bankers

LONDON, ENGLAND—LONDON CITY AND MIDLAND BANK. LTD
NEW YORK—NATIONAL BANK OF COMMERCE
CHICAGO—-FIRST NATIONAL BANK. 6

ASSETS $66,000,000

=\
v

Y R P

[MPERIAL BAN

=1 A N A D A S
HEAD OFFICE, TORONTO

CAPITAL PAID UP, 87 000,000 RESERVE FuUND .7...0‘.9..

PELEG HOWLAND E. HAY
PRESIDENT GENERAL MANAGER

DIVIDEND No. 103

same at the M
Office and Branches on and after
Monday, the 1st day of May next.

The Transfer Books will be closed
fnntOnlmumoMApm.nu.
both days iInclusive.

The Annual Meeting of the share-
hoiders will be held at the Head Office
of the Bank on Thursday, 25th May,
1916. The chair to taken at noon

of

Toronto, 22nd March, 1916.
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CASOLINE AND MOTOR VEHICLES

Charging that the Standard Oil and other interests had
entered into a combination to control the price of gasoline,
the Preamble to Senator Martine’s resolution directing the
attorney-general to determine if the high cost of gasoline is
due to a violation of the anti-trust laws was adopted on Mon-
day by the United States Senate.

The advancing price of gasoline is having an adverse
effect in Canada on the sales of motor trucks. That factor,
together with the shortage of skilled drivers, is making the
work of motor truck salesmen very difficult. With prices
much higher, sales of the larger touring cars may also be
affected adversely.

CANADIAN BORROWINGS

The Reuter cable message which appeared in the Eng-
lish press recently stating that the Canadian finance min-
ister had hinted at a loan of $225,000,000 in the comparatively
near future was, ‘of course, amn, error. The finance minister
did not make such a sutemen‘. He announced the loan of
875,000,000 in the Unitéd States ‘and added that a domestiC
loan might be made later in the year. It is safe to assume
that no such large loan as $225,000,000 will be issued by the
Our war borrowing for the entire fiscal vear
which will end March 3ist, 1917, the finance minister expects
will not exceed $215,000,000. With proposed borrowing of
835,000,000 for capital expenditure, the total would be $250,-
000,000, of which $75,000,000 has already been raised in
New York. Another loan of $75,000,000 in the United States,
after December next and prior to the end of the fiscal year
on March 31st next, would account for $150,000,000, leaving
$100,000,000 to be raised here in the early fall by way of
domestic war loan, an amount which was oversubscribed here
in November last. . Or the next United States loan might be
$100,000,000, leaving $75,000,000 for the domestic - loan.
These are naturally only reasonable conjectures, but they
dispel the incorrect suggestion of the Reuter cable message
that we are likely to float a loan of $2125,000,000.

ANCLO-FRENCH BONDS

The Anglo-French bonds were not as active or as strong
during the past week. They sold down to arounfl 95. Their
high level in the previous week was g6. This price was paid
for a 81,000 bond which is understood to have beem pur-
chased for Camadian account. The trading in the Anglo-
French bonds is approximately $5,000,000 a week. The
record size of the issue, the fact that a large portion of it was
left with underwriters at about g6%, and that large blocks
are held by corporations and might come on the market at
any time, accounts for the continued low price of the bonds.

At 935, with four and a half vears yet to run, the Anglo-
French ss yield over 6) per cent. They have a call up to
maturity omn, an Anglo-French 4% per cent. bond that cannot
be redeemed before 1930. A purchaser of the bonds to-day,
therefore, as the Wall Street Journal points out, can secure a
direct interest return of 5.26 per cent. for four and a half
years and then have a 4J4 per cent external joint obligation
of the British and French governments which, if redeemed in™
1930, will yield him 5.15 per cent. for ten years. If the bond$
are permitted to run to maturity in 1040, his yield for the
twenty years that he held the 4%s would average 4.90 per
cent. His combined return on the ss and 4%s would com-
pare most favorably with that on the new . Canadian bonds,
and he has the same chance of enjoying the benefit of peace
prices as he does on the fifteen-vear Canadian issue. The
price of the Anglo-French bonds in New York on Tuesday
was 95 to 9536. :

Mr. W. R. Kirkpatrick, of Montreal, has been appointed
acting general manager of the Canadian branch of the United
States Fidelity and Guarantee Company, a position formerly
held by Major A. J. E. Kirkpatric k, of the Queen’s Own Rifles.
Toronto, who fell in action.

Mr. G. C. Johnson, general manager of the North Em-
pire Fire Insurance Company, with head office in Winnipeg,
has resigned -and will return to Messrs. Starkweather and
Shepley, of Providence, R.I., with whom he was associated
for many vears prior to his residence in Canada.
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CANADIAN CAR'S FORT WILLIAM PLANT

) !
A$ previously stated in 7 he Monetary 1 imes, the pur-

/~chase¢ of the Canadian - Car and Foundry's plant at Fort

William has been broached by representatives of the Russian
government. The company camnot do anything in the
matter without the consent of the city of Fort William, and

“the matter is still under discussion with the municipal

authorities.

The plant, which cost about $2,000,000, was completed in
1913, but has not been operated yet. The city granted the
company tax exemption concessions on condition that it em-
ployed so many men, etc.

In the meantime, the Fort William press is opposing the
removal of- the plant in no uncertain manner. The Daily
Times Journal of that city, for instance, advocates staunch
opposition to ‘‘any attempt to dismantle and move away the
plant unless it is proved beyond peradventure that such an
unfortunate crisis cannot legally be prevented.” It comn-
tinues ;—

“The Canadian Car and Foundry Company’s plant was
established here on a by-law created by the vote of the peo-
ple, the inducements for it to locate including a bonus of
$250,000 cash. As a matter of conmsistency, it would scarcely
seem legal that the company’s agreement to equip and man
this plant can be obviated on the spur of the moment or with-
out a similar mandate from the people giving consent to
such procedure. The council, therefore, so far as we can
see, would have no right to cede any departure from the
terms of the agreement without endorsation from their
electors through the medium of the ballot box.

“So far as we can learn, the negotiations introduced on
behalf of the company in their desire to move the plant to
Russia comprehend these chief items of suasion.

“(1) That the company has an offer from Russian
sources to remove the mechanical works in the Fort William
plant and the steel therein contained to Vladivostok, Russia,
for the manufacture of railway cars for the Russian govern-
mient and that such a bargain, if successfully closed, would
mean a certain amount of profit to the company.

“(2) That the company would not be in a position to
manufacture here for at least three or four years, and the
plant would in the meantime lie idle. Incidentally, so the
company’s initial spokesman sets forth, employment would

ble given to a number of men in the tearing down of the
plant. v

“(3) That the company would re-equip the plant here
when conditions warrant the same, and more men
again be employed, and the city would be amply protected
and draw itg annual taxes on the property in the meantime.

“(4) A hint that consent to the removal of the plant at
the present time would aid the cause of the entente alli
and be an act of patriotism.”

So far as 7he Monetary Times has been able to leam,

the Canadian Car and Foundry Company h s
slightest intention of any high-handed action in the matter.
The fact is apparent that the plant at Fort William has been
idle ever since it was built several years ago and is likely to
be for some time yet, whereas installed in Russia as pro-
posed, it would be of immediate advantage for the prosecw
tion of the war. One would think that this matrer could be
arranged to the satisfaction of all concerned, the city is-
cludéd, especially as we note in one of the Fort William
papers, that the company has agreed to rebuild the plant in
that city after the war. ; :

Two issues of North Bay, Ont., bonds 87,721 6 per centl
15 instalments, and $22,234 6 per cent, 30 instalments, bave

been awarded to Messrs. A. H. Martens & Company, Tor-
onto.

Canadian Explosives, Limited, Montreal, has decided to
exercise an option granted in the trust deed securing its
issue, and retire all outstanding bonds of the ‘issue of May 1st,
1911, on June 1st next. The bonds outstanding amount t0
$440,000 of an authorized issue of $2,000,000, and are
stood to be the company’s only mortgage obligation.
bonds were a long-term issue, but the company has the privi-
lege of calling them in for redemption at 105 and accrued in-
terest on and after June 1st, 1916 The privilege will be
exercised by the company.
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THE BANK OF BRITISH
NORTH AMERICA

Established in 1836. Incorporated by Royal Charter in 1840

Paid-up Capital - $4,866,666.66
Reserve Fund - $3,017,333.33

Orrnicz
b G ECHURCH STREET, LONDON, E.C.

Head Office in Canada
ST. JAMES ST. MONTREAL
H. B. MACKENZIE, General Manager
This Bank bas Branches in all the principal cities of

Canada, including Dawson City (Y.T.), and Agencies at
New York and San Francisco in the United States.

Agents and Correspondents in every part of the world
Collections made at Lowest Rates

Drafts, Money Orders, Circular Letters
of Credit and Travellers’ Cheques issued,

Negotiable anywhere

Agents in Canada for Colonial Bank, London, and West Indies
SAVINGS DEPARTMENT AT EVERY BRANCH
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THE MOLSONS BANK

-Up. Reserve
Capital Paid 0.‘ #4060 006 R =y
HEAD OFFICE - w  MONTREAL
BOARD OF DIRECTORS
Wa. MoLsox MacruErson. President
o F.W

Maisonneuve
WMIWMOMM“
West Toronto t. Lawrence

ocodstock Cote St. Paul Br
W e St. .
Park and Bernard

Ave. Branch

Fund, $4,500,000

8. H. Ewing, Vice-President
. Molson

Br.
Br.

BOSTON CHICAGO -

THE BANK OF
NOVA SCOTIA

. Capital pald-up - $ 6,500,000

Reserve Fund - 12,000,000
Total Assets . 100,000,000

HEAD OFFICE - HALIFAX, N.S.

BOARD OF DIRECTORS

JOHN Y. PAYZANT, President
CHARLES ARCHIBALD, Vice-President
G. S. CAMPBELL J. WALTER ALLISON
HECTOR MCcINNES HON. N. CURRY
JAMES MANCHESTER W. W. WHITE, M.D.
S. J. MOORE W. D. ROSS

M. C. GRANT

General Manager's Office, Toronto, Ont.

BRANCHES IN CANADA
30 in Nova Scotia 33 in New Br:n.wick
7 in Prince Edward Island 1l in bec
67 in Ontario " 14 in-Western Provinces

IN NEWFOUNDLAND

Bay Roberts Bell Island  Bonavista Bonne Bay -

Brigus Burin Carbonear Channel

Fogo X Grand Bank Harbor Grace St. John's
“Lwillingate Wesleyville

IN WEST INDIES

Havana, Cuba. Sen Juan, Porto Rico.
Jamalce—Black River, Kingston, Mandeville, Montego Bay,
Port Antonio, Port Maria, St. Ann's Bay, Savanna-la-Mar.

IN UNITED STATES
NEW YORK (AGENCY)

CORRESPONDENTS
Great Britaln—London Joint Stock Bank Lid. ; Royal Bank
of Scotland. .

Framce Credi. Lyoanais.

United States—Bank of New York, N.B.A., New York;
Merchants Nationa! Bank, Boston ; First National Baok,
Chicago; Fourth Street National Bank, Philadelphia’;
Citizens National Bank, Baltimore : Canadian Bank of
Commerce, San Francisco; First National Bank, Min-
neapolis. L
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THE MONETARY TIMES

MUNICIPAL BOND MARKET

The Monetary Times' Weekly Register of Municipal
Activities and Financing

Toronto, Ont.—Civic expenditures for 1916 are estimated
at $6,365,806. .

Simcoe, Ont.—A by-law to loan a proposed shoe factory

$15,000 has been carried by the council.

Saskatoon, Sask.—Tenders close to-day for an issue of
8160,000 5 per cent. 3o-year bonds, and these are to be con-
sidered on Tuesday next.

Cameron S.D., Man.—Tenders rare desired for an issue
of $4,000 7 per cent. 10-instalment bonds. G. T. Turley,
secretary-treasurer, Minnedosa s

Humboldt, Sask.—Tenders are desired for $67,300 6 per
cent. 3o-year bonds. W. H. Stiles, secretary-treasurer. (Offi-
cial advertisement appears on another page.)

Port Moody, B.C.—The taxpayers have endorsed the by-
law guaranteeing the bonds of Boyd’s, Limited, a shipbuild-
ing enterprise, to the extent of $200,000, together with exemp-

_ tion from taxation om imports for 25 ygars, also a consolidating

by-law for issues amounting to $22,300 for sidewalks.

Hamiiton, Ont.—Consideration of a bond issue of about
$500,000 by the city controllers gave rise to a discussion as
to. whether the bonds should be offered locally or an offer
of United States financiers be accepted.

Prince Rupert, B.C.—The city has entered into an agree-
ment with Spitzer, Rorick and Company, of Toledo, Ohio,
to purchase a bond issue covering all the short-term issues
outstanding and taking up practically the entire bond issue
of the city. The deal involves $1,600,000 worth of bonds.

Wellesley Tmtz:ﬂ.——'l‘he following bids, all with
accrued interest, were eived for the recent issue of bonds,
the first-named receiving the award: Geo. A Stimson and
Company, $7.815; Macneill and Young, $7,730.75; C. H.
Burgess and Company, $7,737; Imperial Bank of Canada,
$7,585; A. E. Ames and Company, $7,604.25; A. H. Martens
and Company, $7.747; Graham McDonald and Company,
$7,655; Brent, Noxon and Company, $7,780.50 W. L. Mc-
Kinnon and Company, $7,720.43; Canada Bond Corporation,
$7,602.17 W. A. Mackenzie and Company, $7,608; Kerr,
Flemming and Company, $7,602; R. C. Mathews and Com-
pany, $7,576. . \

South Vancouver, B.C.—Mr. J. B. Springford, municipal
clerk; informs 7 he Monetary Tiwmes that the corporation at
the present time has not paid into the treasury the sinking

funds for phe year 1915. Interest on bonds and consolidated

stock has been paid in full to date. *The municipality is at
the present time threatening suit for the recovery of arrears
of taxes, which is being responded to very satisfactorily in
the receipt of some $3,500 daily through the tax—wicket.
This sum, however, has fallen off and, at present, the average
is about $1,500 daily. It may be that during the latter end
of the year, some action will be taken to dispose of certain
Jocal improvement bonds outstanding at the present.

Saskatchewan.-In a recent interview Mr. S. P. Grosch,
chairman of the local government board, said that no muni-
cipality in Saskatchewan had defaulted in interest payments,
and none were likely to with the exception of one or two
small places. None of the municipalities, either urban or
rural, were likely to go into the hands of a recewver, With
regard to the report that bondholders might sue in some
cases, he thought it was quite unlikely, as if a bondholder
sued he would have to have the assessor make a special levy
to meet this amount. As this would have to be | done for
every coupon, it would be a tedious process and would not
give the relief desired. The appreciation in the bonds of
rural telephone companies and rural schools in Saskatchewan
had been marked |

Owen Sound, Ont.—Tax payments exceed thiit of last
vear for the same period by some $3.,310 !

¢ The town’s sinking funds consist of $31,843 in the bank
and $370,731 invested in bonds and government war loan bonds.
In no case is there any sinking fund or interest in arrears.
The- situation re tax payments, Mr. C. Gordon, town clerk,
informs 7T he Monetary Times, is as follows: roll of 1914
pavments up to April 1st, 1915, $135,103; roll of 1915 pay-
ments up to April 1st, 1916, 8138,418. The following bonds,
812,000 for permanent cement reinforced concrete roads and

¥
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84,000 for storm sewers, have been sold this year. There is =

an issue contemplated for the second quarter of this yeag
of 819,000, made up of $4,000 for road to cemetery and &
concrete mixer, and $15,000 for increased pay to soldiers’
dependants.

Saskatchewan.—The following is a list of debenture ap-
plications, granted by the local government board :—

Schoal Districts.—Mayfair, $1,600. R. P. Clark, Mul-
linger; Garden, $1,400. H. Lehmann, Duff; Oakenshaw,
$1,500. L. Bunker, Stranraer; McCraney, $1,500. R. Pres-
cott, Kenaston ; Langmarck, $1,500. L. R. Fawcett, Adanac;
Banff, $1,6c0. D. Kirk, Hazenmore. :

Rural Telephone Companies.—Cullen, $4,000. C. C
Davison, Cullen; Balgonie, $12,000. C. C. Rigby,
Pelican, $10,000. G. A. Haist, Mortlach; Landshut,

J. Bets, Jr., Langenburg; North Candiac, $1,600. C. T -

beck, Moffatt; Scott, $6,000. J. G. Brown, Scott.
Town. — Estevan, $4,250, $5.800. ]J. L. Thompson,
Estevan.

Village.—Earl Grey, $2,000. J. E. Hood, Earl C‘h
School Districts.—Wilson Lake, $200. H. R.

Wilson Lake; New Era, $1,500. S. R. Sanderson, Do-nn‘:

Creemore, $1,700. J. Stratton, Ormiston; Guelph,

E. Stubbs, Outlook; Kalamazoo, $1,800. J. D. Gardener,

Mortlach; Old Wives, $1,800. H. K. Carmichael, Old Wives;
Summer Cove, $1,750. A. Wenner, Summer

Rural Telephone Companies.—Glenavon East, $2,400.
S. George, Glenavon ; Conger, $11,500. E. J. Davis, Tr’ﬂ;
Davin, $9,500. J. F. Parsons, Davin; Kalamazoo, $8;500,
E. C. Crystal, Mortlach; Edgehill, $6,800. E. Johnson,
Parkbeg; Alpha, $5,000. W. H. McArthur, Montmartre.

Edmonton, Alta.—At a meeting of the council of the

board of trade, the proposed amendment to the city charter
with reference to a tax sale was discussed, and the (ollm
resolution was passed: “The council of the Edmonton b

of trade would most earnestly urge the granting by the leg-

islature of the request for the necessary powers to hold tax
sales. The facts are as follow:— :

(1) Total requirements for 1916 in round figures: Owing
to schools for 1914 and 1915, taxes collected by the city,
$1,200,000; school requirements for 1916, $750,000; debenture
payments and interest, $1,154,000; interest omn
loans, $150,000; hospitals and library, $100,000; central ad-
ministration, $660,000; outstanding accounts, $s ; e
timated collection -of 1916 taxes ($3,200,000), $1, H
deficit, $3,004,000; () there were arrears of taxes at
cember 3ist, 1915, of approximately $4,000,000, made up of:
1914 and 191§ arrears, $3,500,000; prior to 1914, $500,000;
(3) it is believed that the city has practically _rehched_h
irriducible minimum of expense for essential city services,
and even if all such items were eliminated it would
the problem; (4) the city can only obtain money to
above deficit by loans on the security of arrears of
by tax sales, or by both; (5) we are confident that
against arrears cannot be negotiated without the power
hold tax sales this vear for the 1913 arrears, and in 1917
the 1914 and 1915 arrears; (6) a tax sale with three
to redeem (as against one or two years elsewhere)
no hardship on any individual that can be com
the damage to that individual, in common with all
citizens, if they should go into the hands of a receiver.
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INSURANCE ON REVELSTOKE FIRE

On March 7th, a building owned by Mr. Taylor, Revel-
stoke, B.C., and occupied by McRae Mercantile Company,
Limited, as a gents’ furnishing store, was destroyed
Loss,” building, $6,000; contents, $19,500; fixtures, $1,200.
Cause, defective electric wiring. Insurance, contents,
ance of London, $1,000; Arizona, $1,000; Caledonian, $1,000;
Commercial Union, $2,000; Federal Underwriters, $1.000;
Hudson Bay, $1,500; London Assurance, $1,000; L’Union,
$2,000; Mount Royal, $2,000; North-West Fire, $1,000;
North Empire, $2,000; Northern Assurance Company, 81,5003
Nationale, $1,000; Norwich Union, $1,000; National nion,
81,000;: Pheenix of London, $1,000; Pheenix of H
$1,000: Providence Washington, $1,000. Fixtures,
Scotia Underwriters, $1,000. Building, New York
writers, $1,500; Springfield, $1,500: Nova Scotia
writers, $s00. Adjusters, Jas. S. Rankin, Calgary; Carl
Schlingheyde, Vancouver: P. G. Schallcross, Vancouver.
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THE DOMINION BANK

Sir Bdmund B. Osler, M.P., President. W. D. Matthews, Vice-President
C. A. BOGERT, GENERAL MANAGER

The London, England, Branch

of the Dominion Bank, at 73 Cornhill, E.C., conducts a
General Banking and Foreign Exchange Business and has

ample facilities for handling collections and remittances ;

from Canada.
—

The Standard Bank of Canada

Quarterly Dividend Notice No. 102

Notice hhnbyg’un that a Dividend at the rate of
THIRTEEN PER CENT. PER ANNUM upon the Capital
Stock of this Bank has this day declared for the quarter
ending the 20th April, 1916, and the same will be payable
at the Head Office in this City its Branches on and

after Monday, the lst day of May, 1916, to Shareholders
of record of the 21st April, 1916.

By order of the Board,

J GEO. P. SCHOLFIELD,
Manager
s J
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- THE

Royal Bank of Canada

Capital Authorized .............. $ 25,000,000
Capital Paid-up.................. 11,750,000
Reserve and Undivided Profits.... 13,236,000
A 214,000,000

HEAD OFFICE, MONTREAL
SirH. S. HoLt, Pres. E.L. PEasE, V. Pres. and Man. Dir.
C. E. NmiLL, General Manager.

320 Branches in Canada and Newfoundland.
Thirty Bragches in Cuba, Porto Rico, Dominican
Republic and Costa Rica.

BRITISH WEST INDIES
ANTIGUA—St. John's; BAHAMAS—Nassau ;
BARBADOS—Bridgetown ; DOMINICA—Roseau ;
GRENADA—St. George's; JAMAICA—Kingsten ;
ST. KITTS—Basseterre
TRINIDAD—Port of Spain and San Fernando.
BRITISH HONDURAS—Belize.

BRITISH GUIANA—Georgetown, New Amsterdam,
and Rose Hall (Corentyne). Y

LONDON, ENGLAND NEW YORK CITY
Bank Bldgs., Cor. William and

Princes Street, E.C. Cedar Streets.

Business Accounts carried upen favorable terms.
Savings Department at all Branches.

PAID UP CAPITAL - - - AU
RESERVE FUND . - - -
RESERVE LIABILITY OF PROPRIETORS

AGGREGATE ASSETS 30th SEPT., 1915

J. RUSSELL FRENCH, General Manager

ENCIES in the Australian States, New Zealand, Fiji,

344 BRANCHES and AGENC n - B:ukin‘ s N

HEAD OFFICE: CEORCE STREET, SYDNEY. LONDON OFFICE: 20 THREADNEEDLE STREET, E.C.
J Agsxrs: BANK OF MONTREAL, ROYAL BANK OF CANADA

her Produce Credits arranged.

AUSTRALIA and NEW ZEALAND

BANRK OF NEW SOUTH WALES

(ESTABLISHED 1817)

A

$ 17,500,000.00
13,000,000.00
« s e te ol 17,500,000.00

7 $ 48,000,000.00

B

. . . =, = $288,756,341.00

(New Guinea), and Londo The Bank transacts every description

CANADIAN FINANCIERS

TRUST COMPANY
Head Office - Vancouver, B.C.

Fiscal Agents for British Columbia Municipalities.

APPLICATIONS REGARDING THE SALE OR
PURCHASE OF ALL BRITISH COLUMBIA
MUNICIPAL SECURITIES INVITED.

J. S§. COCKBURN, General Manager.

The National Bank of Scotland

Limited
Incorporated by Royal Charter and Act of Parliament. BEsrasvisusp 1825
Capital Subscribed,,.... £5,000,000 $25,000,000
PO visicsiniitine 1,000,000 5,000,000
Uneallng ...ucaisiibons 4,000,000 20,000,000
Reserve Fund ........... 900,000 4,500,000
Head Ofhoe EDINBURCH

GEORGE A. HUNTER, Secretary.
LONDON OFFICE—37 NICHOLAS LANE, LOMBARD ST., E.C.

JOHN FERGUSON, Manager. DUGALD SMITH, Assistant Manager.

The agency of Colonial and Foreign Banks

tances of Customers residing in the Colonies domiciled in London, are
retired on terms which will be furnished on application.

is undertaken, and the Accep-
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Standard Chemical Iron and Lumber Company

Of Canada, Limited
AND SUBSIDIARY COMPANIES

LH.W..&W;'I.LD.MW;J.W.MM-‘M: »
W. H. Oliver, General Superintendent; A. Greig, Woods Manager; J. L. Hoult, Sales Manager.

Foreign Agents : Standard Wood Ch als Co., Limited, § Lothbury, London, E.C. A. Borit, 89 Avenue de la Republique, Paris.

CONSOLIDATED BALANCE SHEET, DECEMBER, '31ST, 1915

: Assets Liabilities
Real Estate, Timber Limits, Plants Capital Stock: Authorized -
and Equipment : 7% Cumulative Preferred... ...
1 January 1, 1915. . . $3,525,542.36 San
Tddaiaco:u :l?mnc Year—Net 351 .531.13 Com .

$3.877.073.49
Less—Reserve for Depreciation. 208.000.00

e s

lssued
7% Cumulative Preferred . ..
Investments —
Standard Iron Co.. Ltd.—Cost of Shares Note —The Preferred Dividends have been
Owned...... eereees § 158.750.00 paid up to December 31, 1913.
Standard Wood Chemical Co.. Ltd.—Cost ‘m'n

of Shares Owned. . ... .
Thornbury Transportation & Reduction W-b
Company, Ltd. —Cost of Shares Owned sidiary e il annsesboss

-.*.n
Current Assets: V
Invultworna' (as certified by responsible offi- /
Shated—
W < oo« oo ness insfessssnbion NI ED t" Products ¥, h . " :
Finished and Partly Finished 1 Mortgages on Sault Ste Marie and Parry
Products, Raw Materials etc. 814.641.14 - \\‘ Sound Properties &m“ in 1916)..
Accounts Receivable ‘24317932

Working Funds c n.mn
Cash in Banks e

222,500.00

$7.510.586.90
—_——

AUDITORS' CERTIFICATE
We have examined the books and accounts of the Sraspamp
Cuemicar Imon axp Lumser Compari of Camapa, Liwireo, and its
any Compaw for the year ending December 31, 1915, and
Balance Sheet and relative

certify that, in our opinion, the above

Statement of Profit and Loss are drawn up so as to show the true
financial position of the Company at December 31, 1915, and the r 11
of its operations for the year ending on that date, after providing
$65.000.00 towards ing the Depreciation accruing during 1914 and
1915. All our requirements as Auditors have been complied with.

Signed) PRICE, WATERHOUSE & CO.
Chartered Accoun

Operations of Standard Chemical Iron and Lumb
. charging Depreciation or Interest on Borrowed Money =
Add -Standard Company’s Proportion of Profits of Subsidiary C
Canada Chemical C y, Limited i
Laurentian Chemical C y, Li
Wood Products Company, Limited

Less  Proportion of Losses of Standard Iron Company. Limited

Combined Profits, before Deducting Interest or Depreciation, etc
Deduct—Interest on Debentures and Mortgage Notes..
Interest on Bank Loans, etc.
Discounts on Securities and Special Expenses. .
Loss on Biggs & Company's Account Applicable to previous years

Net Profits for Year, before providing for Depreciation
Deduct— Deficit at Beginning of Year. »

Less  Amount Appropriated towards Meeting Depreciation Accruing during the years 1914 and 1915.
Sarplus as per Balance Sheet
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i HOME BANK
OF CANADA o

Branches and Connections throughout Canada
General Banking Business Transacted
mmummlmmunum
Head Office—8-10 King Street West—Toronto Branch

Street Cor. Bloor West and Bathurst
West and Bathurst 236 Ave,, Cor. Wilton Ave.
Bast and Ontario Dundas St., Cor. High Park Ave.
1220 Yonge Street Subway, Cor. Alcorn Ave.
2261 Yonge Street, North Toronto, Cor. Eglinton Ave.

THE

BANRK OF OTTAWA

ESTABLISHED 1824

Capital Paid Up, $4,000,000. Rest, $4,750,000.
Total over $55,000,000.

Head Office OTTAWA, Canada

Board of Directors

HON. GEORGE BRYSON, President: JOHN B. FRASER, Vice Pres.
SIR HENRY N. BATE DAVID MACLAREN

RUSSELL BLACKBURN DENIS MURPHY

SIR HENRY K. EGAN HON.SIR GEORGE H. PERLEY

E. C. WHITNEY
GEBORGE BURN, General y D. M. FINNIE, Asst. General
Manager. W. DUTHIE, Chief Inspector.

Interest-bearing Deposits received at all of the Bank's 97
Branches. 48

BANKOF HAMILTON

HEAD OFFICE, HAMILTON
CAPITAL AUTHORIZED .......... siass
CaritaL Pamp Up

Sz JOHN 8. HENDRIE, K.C.M.G., President.
CYRUS A. BIRGE. Vice-President.

C. C. Daiton C. H. Newton 4. Turnbull

Robert Hobson George Rutherford W. A. Wood

P inu.. General Manager.

Ningara Falls, 8.
Qakville
Orangeville
Owen Sound
Palmerston
Paris

Port Arthur
Port Rowan
Princeton

—— THE ——

Weyburn Security Bank

HEAD OFFICE, WEYBURN, “mﬁﬂ““

Capital Authorized - e $1,000,000

BRANCHES IN SASKATCHEWAN AT

Weyburn, Yellow Grass, McTaggart, Halbrite, Midale,
va-, e, Pangman, Radville, Assinibeia, Benson,
Verwood, Readlyn, Tribune, Expanse, Mossbank and
Vantage.

A GENERAL BANKING BUSINESS TRANSACTED
H. 0. POWELL, General Manager

THE QUEBEC BANK

Pounded 1818
Capital Authorized, $5,000,000. Capital Paid-up $2,735.000.
Reserve Pund, $1.011,798

w- % s :uo. hw?GV?M?é

\ :i E. Aldred ~Peter Laing, John M. Mcintyre.
Head Office: Quansc. General Manager's Office: MonTrEAL
B. B. Srevessos, General Manager

This Bank has 60 Branches throughout Canada—
28 in_the Province of Quebec and New Brunswick.
10 in the Province of Ontario, 22 in Western Canada.

Agents in the United States—Chase National Bank, New York: Girard Na-
tional Bank. Philadelphia: National Shawmut Bank, Boston ; The First Na-
tional Bank of Chicago, ! ; Pirst National Bank. Minneapolis ; Manu-
facturers and Traders Na Bank. Buffalo: National Bank of Commerce,
Seattle: Pirst National Bank, San Prancisco. Agents in Great Britain—
Baok of Scotland. London. Agents in Prance—Credit Lyonnais, Paris. 24

ESTABLISHED 1866 : '

Union Bank of Canada

Head Officc - WINNIPEG

Paid-up Capital . . $ 5,000,000
Reserve - . . 3,400,000
Total Assets (Over) - . . 90,000,000

BOARD OF DIRECTORS

Honorary Pn.a.i?( «. SIR WILLIAM PRICE
President ) ... JOHN GALT, Esq. :
{ Vice-Presidents
R. T. RILEY, Esq. G. H. THOMSON, Esq.

W. R. Allan, Esq. E. L. Drewry, Esq.

Hume Blake, Esq. S. Haas, E.q.'

M. Bull, Esq. J. S. Hough, Esq., K.C.

ulé'OﬂGmrtl John W. Carson, F. E. Kenaston, E?.

.B. R. O. McCulloch, Esq.

B. B. Cronyn, Esq. Wm. Shaw, Esq.

G. H. BALFOUR, General Manager
H. B. SHAW, Assistant General Manager
F. W. S. CRISPO, Superintendent of Branches and
Chief Inspector
London, Eng., Branches, 6 Princes Street, E.C., and
West End Branch, Haymarket, S. W,

THE Bank, having over 315 Branches in Canada, extend-
ing from Halifax to Prince Rupert, offers excellent
facilities for the transaction of every description of

Banking business. It has Correspondents in all Cities of

importance throughout Canada, the Gzited States, the United

Kingdom, the Continent of Europe, and the British Colonies.

Collections made in all parts of the Dominion and returns
promptly remitted at lowest rates of exchange. Letters of

Credit and Travellers’ Cheques issued available in all parts of

the world. 1
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ONTARIO’'S FIRST COMPENSATION REPORT

Some Rates to be Decreased During Coming Year—
Assessments Totalled $1,500,000

The first annual report of working of the Ontario Work-
men’s Compensation Act as tabled in the provinc!al legis-
lature shows that the assessments collected during 1915
amounted to $1,530,402, of which 81,186,221 ‘was distributed,
or will be, for accidents, a net halance or surplus of $395.-
026 remaining, a large portion” of\which will be remitted to
the employers in lessened rates during the present year. The
total number of accidents for which compensation was «
was 9,829. Of these there were 8,544 cases of temporary dis-
ability, 1,034 of permanent and 251 deaths. The largest
number- of accidents occurred from falling, rolling and flying
objects, namely, 2,587; the next from machinery and parts,
2,008 ; third, from falls, 1,100; fourth, dangerous substances,
such as electric currents, 623; moving vehicles, 270; hoisting
apparatus, 208; runaways and animals, 78. Out of these
773 cases developed blood-poisoning, of which four caused
death and 11 amputations.

There were 170,711 days lost, equivalent to 569 men’s
labor for one year. The amount paid by the board for in-
juries and disablements required on an average 150 cheques
daily, amounting to $3,600.

Act Worked Smoothly.

The board in its report as to the working of the act
says :—

“The act has worked smoothly and satisfactorily. The
benefits of the new system of law to both workmen and em-
ployers are recognized and appreciated. Claims are ex-
peditiously and inexpensively disposed of. Employers are
immune from the expense and annoyance of litigation. The
intricacies and hardships upon workmen and their families of
the old doctrines of negligence, common employment and
assumed risk are eliminated. The facts to be determined by
the board are usually few and simple. There is no longer
need for payment of legal fees either by workmen or em-
ployers.” ~

There were 14,750 employers in schedule 1 contributing
to the accident fund, but not individually liable. For
schedule 1 there were 1,252 employers liable for payment of
compensation fixed by the board but not contributing to the
accident fund. These included such bodies as railways and
municipalities. There were also crown cases, including the
Timiskaming and Northern Ontario Railway and the Hydro-
Electric Power Commission, who voluntarily placed them-
selves under the operation of the board.

The figures show that the average wage of those injured
was $13.27 a week, the average age being 33 years, running
between 81 vears, the oldest, and 11, the yvoungest.

Provision of the Act.

The working of the act is quite informal, the employer
being compelled to send in a notice within three days—after
the accident, and forms are sent to the workman and surgeon
as well. In many cases the claims are subjected to personal
investigation by an oficer of the board, and evidence is taken
on oath. Temporar, payments pending a report are fre-
quently made for the convenience of the injured.

The largest number of cases reported were from York
County, 1868; Wentworth County, in which Hamilton is
located, was second, with 919; Algoma, in which the big
Sault works are located, was third, with 473; while Sudbury,
with the copper miines, was-fourth, with 468.

No payments are made except where the injury disables
a man for at least 7 days. This will count, of course, for the
number of cases reported where no compensation could be
awarded under the act, as some were very trivial, including
a mere scratch. There were 2,385 cases of 1 to’'2 weeks’ dis-
ablement : 1,625, 2 to 3 weeks: 9,643, 3 to 4 weeks; 585, 4 to
: weeks. while there was one case in which the disability ex-
tended for 41 weeks

Attitude of Employers.

The general attitude of emplovers toward the act is in-
dicated by the request of a large mumber who are not liable
under the present provisions for assessment of payment of
compensation who have expressed the wish that they should
come in under the terms of the act. In conformity with this
desire legislation is now befére the house

Naturally in an act that increases the percentage of
cases where there is compensation granted imjury for work-
man, the number of
pendants benefited is one of the gratifying features.
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widows and children and other de-
The

tables .show 65 widows as beneficiaries, 116 children, and of

and 1p others.

CONENSATION ACT

Twelve Classes of Employers — Proposed Scale for

; Injuries '

The new Workmen’s Compensation Act introduced
British Columbia legislature by Premier Bowser i

apply to farm laborers or domestic servants. It will
ever, apply to all other classes of labor ex

mosegmny or partially dependant, 35 mothers, 18 fathers

IN BRITISH COLUMBIA
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clerical staffs, workmen employed casually who have other

definite employment, and outworkers and members of
ployers’ families. Admissions to the list of employees
covered by the act may be made by the board.

Employers are dividing into twelve classes.

to be paid by each class will be fixed by the compensation

board.

The classes of employers are: (1) lumbering, logging,
saw-mills, mills for pulp and paper; (2) wood-working plants,
planing mills, furniture factories, cooperage works

manufacturing establishments; (3) coal mining; "(4) albS

other mining, quarrying, making brick and lime; (5) manu-
facture of iron and steel; (6) manufacture of com
chemicals, paints, liquors, leather, rubber, cloth,

stationery, etc., also teaming, cartage, warchousing a ‘

canning fruit and fish; (7) construction of buildings
wooden ships, masonry, structural carpentering,

painting, steel erection, road making, sewer con
excavation, well-digging, pile-driving, fishing, dredging; (8)
construction and operation of electric railways, light and
power plants, telephone and telegraph systems and steam
railways; (9) navigation and stevedoring; (10) Canadian
Pacific Railway, Pacific Railway ocean ;
Esquimalt and Nanaimo, Kettle Valley Railway, Dominion 3
press Company, Consolidated Mining- and Smelting Com-

pany, West Kootenay Power Company; (11) Grand Trusk

Pacific: (12) Canadian Northern Railway.

Employers Must Pay.

No compensation other than medical aid is to be paid
to injured workmen unless they are forced to remain away
from work for more than three days. .

Compensation is.provided for all industrial diseases as
well as for injuries, that is to say workmen who
their work contract diseases which are peculiar to men
that employment will be paid compensation by the board.

If injuries are attributable to the serious and wilful mis-
conduct of an employee no compensation will be paid unless
death or permanent disability occurs. %

Special provision is made to cover the case of em
who may be hurt outside the province, for example,

men with headquarters in British Columbia who may be is= =

jured in wrecks in Al The bill states that if the chief
business of the emplover is in this province and the

work of the employee is here or if the accident occurs om
trains, boats, etc., which operate both in and out of the
province, compensation will be provided. If the employees,

however, can get compensation where the accident occurs

noné will be paid here. ;
Workmen are privileged to bring court actions em
other persons whom they may consider at fault for a :
but this does not apply to employers within the scope of
act. It is provided that employees may not agree with em=
ployers to waive compensation for injury mor can wof
contribute from their wages towards the tax to be paid by the
employers. This is a particularly important provision
that it clearly provides that no portion of the burden is to
fall upon the employees.

Scale of Compensation. 5
Employers are required to give their payroll lists by ‘

October 1st together with all other information desired by
board. The levy by the board will be for medical aid

accident fund, reserve for contingent fund for disasters which

might prove too heavy a burden on onme class of employers
and capitalized reserve for future payments of life compensa=
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THE STERLING BANK

OF CANADA

Can We Assist ?

It is quite possible that we can
ender unexpected assistance in

financial transactions. At
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Head Office
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TORONTO .
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st your request will meet
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CANADA
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THE

Merchants’ Bank

OF CANADA

ESTABLISHED IN 1864

Capital Paid-up $7, 000,000
Reserve Funds 7,245,140

Head Oﬂlce.,” MOIQ;I"REAL

Board of Directors:

Sz H. MONTAGU ALLAN Pnd‘.at
K. W. BLACKWELL, Vi
THOMAS LONG ANDREW A. ALLAN HOWAID WILSON
ALEX. BARNET C.C. BALLANTYNE FARQUH R ROBE
F. ORR LEWIS A. J. DAWES GEO. L. CA NS
ALFRED B. EVANS

HEBDEN, General Manager
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BO. MUNRO, Western Superintendent
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Arcola Gainsborough M Creek Saskatoon
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Kisbey Oxbow Whitewood
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Acme Edgerton
l.otbbyi‘.. Rumsey
Calgary Alhrta Av. Mannvil Stettier
Camrose Athabasca Av. lcdldnc Hat Strome
Carstairs ‘“Namayo Av. Munson Tofield
Castor | Chauvin Bdson Okotoks Trochu
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Daysland Islay | Killam Ponoka Viking
Delburne Lacombe Red Deer Wainwright
Donalda Leduc Rimbey Wetaskiwin
BRITISH COLUMBIA
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Hastings St.
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Tomonro Brancuss—A. B. PATTERSON. Manager

r"l,‘,.,.&_ S




OATERERR AR S

|
!
|
|

|
tion. ~The medical aid fund is a flat fund on all employers of
one cent per day per workman. The government will pay up
to fifty thousand per year from its consolidated revenue fund
for the accident fund
The scale of compensation provided for in the bill is as
follows : — '
In case of the death of an employee by injury if the de-
" pendant is a widow without childremd (this including either
wife or mother) or is an invalid widhwer without children,
$20 per month will be paid.” Five dollars per month will
be paid in addition for each child under sixteen and each
invalid child over that age, the total not to exceed forty
dollars for all dependants Where sole dependants are
children ten dollars per month will be paid to each, the
total of the two classes of under sixteen and invalids over
sixteen not to exceed forty dollars.
Where there are other dependants not being widows,
children, etc., not more than twenty dollars per month will be
patd to parents or thirty for all

Case of Permanent Disability.

If there are both' complete and- partial dependants the
board will make a division. Payments will continue as long
as the board thinks the workman would have contributed to
the support of his dependants. Children at sixteen cease to
receive aid, if healthy. Payments will be readjusted if some
dependants die. If a widow marries then payments cease, but
-she will receive a lump sum coveéring payments for two years
in advance. She will continue to receive payments for
children. 3

In case of permanent disability the injured employee will

vy s . r, :
¢~'. receive for life payments amounting to 55 per cent. of’ his

computed average earnings. - He will not receive less than
five dollars a week unless his regular wages fell below. that
figure. For partial permanent disability, periodical payments
of fifty-five per cent. of average earnings prior to injury and
earnings he may receive later will be paid for life. The board
may, however, decide to grant a lump sum. Payments for
“temporary total disability will be made only while disability
lasts. The board can, if it wishes, provide in each case in

. addition medical and hospital services It takes power also
to commute any or all payments into lump, sums.

STATE INSURANCE NOT A SUCCESS

Contentions of Insurance Companies in Pacific Coast
‘Province

In connection with British Columbia’s Workmen’s Com-
pensation Act, particulars of which are given in another
column, Mr. A. S. Mathew, manager of the Guardian
Casualty & Guaranty Company, Vancouver, wrote to British
Columbia employers of labor as follows :—

(1) That practically all employers wanted insurance m
stock insurance companies because under that plan they
knew what the insurance would cost them and all they had
to do was to pay the premium and be done with it. The state
fund would be purely assessmentism—the government could
at any time levy assessments and the employers would never
know what their outstanding liabilities were. This state plan
was merely pseudo-insurance. For instance, in West Virginia
the heavy mine losses made the fund bankrupt. The state
“imade another assessment on the mine owners. Even this
assessment was not sufficient, and they made another assess-
ment, and after that ‘another assessment, until these assess-
ments became so onerous and burdensome that the mine
owners rose in arms and positively refused to pay any more.
The state officials then said that they would allow them to
withdraw from the fund if they paid all the losses which were
outstanding, if they contributed an cxtrz’a"mount to meet the
additional catastrophe hazard, if they also contributed an-

_other amount to meet the administration ‘expenses and in
addition put up another amount as a reserve.

{2) Under the state plan there could not be any dif-
ferentiation in regard to the individual hazard in each plant.
For instance, the man who operated his saw mill in an
efficient wav, emploving the best class of foremen and buving
all the latest machinery with the most up-to-date protective
devices prevent the occurrence of accident, would have
to contribute exactly the same assessments as the npg]ig'nv‘
emplover who had old machinery and did not ¢are whether
accidents happened or not S
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(2) Under the state plan there could not be any dif-
ation created during a period of depression. The bill provides
a lifelong pension for each widow and for every man who is
permanently incapacitated. These pensioners would be in-
creasing day after day until in about five years a large
amount of money would have to be paid out in pensions.
Each trade has to pay these pensions separately. When a
period of depression occurs the payrolls are very small, but
still these pensioners have to be paid under this government
plan. Who will pay them? The trouble with the state funds
is that they start charging a small assessment, and this
assessment grows bigger month aftéer month, and year after
year as the pensioners are added to thé list. After six or
seven years the assessnients become so heavy that the em-

ployers rise up in arms and a situation is created exactly 3

similar to the situation in West Virginia.

(4) This state plan would give rise to the creation of a
large number of illegitimate limited liability companies with
no assets so that when any
made these illegitimate joint stock companies would si
wind up and thus escape these assessments. The :
would then fall on the responsible concerns who would have
to make up the deficiency. :

Never. Know Liability. : :

(s) Under the state plan an employer could never know
what his outstanding liabilities were. At any moment there
might be a catastrophe in some other plant and he would
have to pay a huge assessment to meet the losses occasioned

by this catastrophe. The result is that all these firms em-

ploying labor will be faced with this unknown liability for

which they could not possibly provide any reserve, and the
banks will, as la consequence, be chary of giving them
financial accommodations. An unknown and incalculable
danger of this description is enough to_impair the financial
credit of any institution.

(6) If carried to its logical conclusion: this invasion of
private rights on the part of the government would ultimately
undermine, if not destroy altogether, not only the insurance
business but private enterprise of all kinds.
new industries and scare away from the province the addi-
tional capital that is so imperatively required to develop the
resources that are lying at our doors.

(7) Wherever state insurance had been tried it had failed -

miserably, but whilst the experiment had been going om it

o

had created chaos and demoralization. .

The British Columbia government solicitor-in his
stated that the only firm or company which had appeared
fore the commission in Vancouver to protest agai
state fund was the Dunsmuir collieries. From that
erroneously argued that all the other employers of labor in
the province must be in favor of it. We are to submit an-
other petition to the government and we should like to be
able to enclose letters from all the representative institutions
giving their opinion on this matter. d

NEW RAILROAD MILEACE.

Accerding to the railway figures of Mr. J. L. Payne,
comptroller of statistics, just issued by the department of
railways, the net new mileage in Canatla added during the
year ended June 3joth, 1915, was 4,788. The following table
gives the increase in mileage, by railways:—

Increase in mileage.
105.74
56.86

Name of railway.
Algoma Central
Algoma Eastern
Canadian Northern System
Canadian Pacific
Esquimalt and Nanaimo
Grand Trunk Pacific ...
Kettle Valley AR
National Transcontinental
St. John and Quebec
Toronto, Hamilton and Buffalo
Vancouver, Victoria and Eastefn

830.42
873.20
47.00
838.81
233.55
1,708.91
118.82
14.88
25.36
Total 4,853.55
The above figures show the actual increases. The dif
ference between the total, 4,853, and the 4,788 noted above
is accounted for by decreases.

It wquld throttle

ol 3

d

large assessments were \_,'
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Unquestioned Reliability

The rehlblhty of the Toronto General Trusts Corpor-
ation is attested by the calibre of its Board of Direc-
tors, Officers, Experts and clerical staff. All these
factors for efficiency are at the service of those who
appoint this Corporation as Fxecutor under their Will.

THE
TORONTO GENERAL TRUSTS
CORPORATION

HON. FEATHERSTON OSLER, K.C., PrEsivent

How, J. J. Pov, K C,, Vice-Pres. HammuronCassmis, K.C., ice-Pres.
A.D. Laxonuir, General Manager W. G. Warson, '6‘.“.2..;"-....-

WINNIPEG

TORONTO OTTAWA

SASKATOON
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CAPITAL:
$1,000,000. Rest
DIRECTORS

Sie HERBERT S. HOLT, President
A. J. BROWN, K.C., Vice-President

Paid-up $750,000.

Sir W. M. Arrxex, M.P. Oubmu B.L. Prass
J. B. ALorED F.P. Jonns S James REpmowp
Faverre Brows Wa. Movsox F. W, Ross
Gmo. CaverniLL MACPHERSON Hon. W. B. Ross
C. A. Croamin C.B. Nenv A. Hao Sims
Hon. N. Cumny Huon Paron SruarT STRATHY
Hon. R. Daxpunanp

V. J. HUGHES, General Manager

142 Notre Dame Stroot West, lontrul

The Fidelity Trust Co.

Union Trust BIII‘I? A WINNIPEG
Capital. - .  $1,000,000

CHAS. M. SIMPSON, President and Managing Director
W. L. PARRISH, Vice President
R. S. EWING, Secretary

TRUST FUNDS CAREFULLY INVESTED
DIRECTORS

H. H. Beck W. L. Parrish W. F. Hull

W, H. Fares A. J. Keith A. J. Marsh

Thorval Slagsvel { z Keith Frederick C. Leonard

The Union Trust Co., Limited

HEAD OFFICE - TORONTO.

Notice is hereby .given that the regular quarterly
dividend of 23 ¥ for the three months endmg March 31st,
1916, being at the rate of -

TEN PER CENT. PER ANNUM
has been declared upon the capital stock of the Company,
payable April 1st, 1016. Stock Transfer Books will be
closed from March 22nd to 31st inclusive.

By order of the Board.

J. M. McWHINNEY, Ceneral Manager,

Branches—Winnipeg, Man.; Regina, Sask.; London, Eng.

Chartered Trust and Executor
Company

(Pormerly The Title and Trust Company)

Is authorized to act as Administrator, Receiver, Executor,
Liquidator, etc., without giving security.

An estimate of the Company's charges for acting in any Trustee
Capacity will be gladly given. Enquiries solicited.

W. d.

(munzumﬁnmmtmmlExumun'ﬁumnny
Traders Bank Bullding Toronto

THE ROYAL TRUST" COMPANY

EXECUTORS AND TRUSTEES

MEAD OFFICE, MONTREAL®
WMM $1,000,000 MH. $1,000,000

mnn OP ulncms

H. V. MErEDITH, : g‘m ~
Siz H. Moxntaou Artax, C.V.0., . J. CHANBRRLIN
Vice-President. S 5 S——
lélo; Sin Lomer Goumn, K.C.M.0.
. B. GrEENSHIELDS
Toronto Branch C. R. Hosmen
Bank of Montreal Bldg., Hon. R Mackar
g Hernert MoLson

YONGE AND QUEEN ATS.
BRUCE L. SMITH,

Lomro Suavouwessy, K.C.V.0.
Sir Freperick WiLLiAms-Tavion, LL.D,

5% DEBENTURES 57

For a limited time we will issue debentures bearing §% interest
;payable half-yearly
The lh-hh- Permanent Loan Company

est, Toromte
F. M. HOLLAND, Gen. Manager

The Canada Standard Loan Co.
$100 BONDS ISSUED

4. C, KYLE, Manager, 428 Main Street, Wianipeg

MARAGER A. B Hour Manager

If You are a Landlord

you have doubtless found the ma

ment of real estate an

incomvenience. This Contulyl eal Estate Department
is prepared to take co |p te charge of real property as -
agent for owners. It will see to repairs, collect rents, pay

|  taxes, arrange insurance, make valuations and perform a
general agency real estate business.

% Moud%@’ompmg

Capital Paid-up. $1,500,000 Reserve, $1,500,000
F. B. POUCHER, Manager, Real Estate Department.
18-22 KinGg St. EasT, TORO.\'TOL

aE————



b

B————

THE MONETARY TIMES

e WHY NOT A CHEMICAL INDUSTRY?

- Professor Boswell, of Toronmto, Gives Interesting Facts
Regarding the Position and Outlook

Some of the misconceptions regarding the presemt short-
age in America of dyestuffs, drugs and other orgasdic chemi-
cals were removed by Professor M. C. Boswell in an inter-
esting address given at the Canadian Institute at Toronto
recently. ““A common belief,”” he said, ““is that the chemists
of America cannot make these things; that they either have
not the ¢kill or have not the knowledge necessary for their
production ; that chemistry is a ‘secret science, and the Ger-
mans have all the secrets, But we possess all the raw ma-
terials necessary for the manuficture of these compounds;
we have the chemists and engineers with the necessary in-
formation and skill to transform these raw materials into
the finished products; and the reason these industries have
not developed in America is a business reason, solely and
entirely; it is a matter of dollars and cents. The blame
for the present shortage rests entirely upon business men,
upon textile manufacturers and drug houses and other large
users of dyes and chemicals.”

Professor Boswell exhibited a dumber of compounds,
dvestuffs, pharmaceutical preparations, photographic de-
velopers, artificial perfumes, and high expiosives, all of which
had been made by students and graduates of-the department
of applied chemistry of the University of Toronto. At least
three of these, carbolic acid, picric acid and diarsenol, are
now being manufactured on a very large scale by the
zraduale:t. Several of the Toronto graduates, both chemists
and engineers, are engaged in New Jersey in the manufac-
ture of synthetic carbolic acid. It is. now being produced
at rhe.ratg of about three tons every twenty-four hours, most
of which is transformed in the same plant into picric acid,
the chief high explosive used in the present war, Two of
the graduates, Mr. Neal Macallum and Mr. Candee, have
in this city equipped one of the finest organic laboratories
in America; where they are manufacturing a drug, diarsenol,
in very large quantity, which is used throughout the world
as a direct specific for virulent blood disease. They are. -so
far as is known, the sole manufacturers in America of 'this
drug.

Why Not Here?

“‘\\hat. now are the real reasons for the failure to or-
i.:‘ﬂnru‘t!b}:s mdu'str_v on this continent ?”’ aslged Prof. Bos-
; e gasworks and coke ovens of America can furnish
e?ougb tar to provide the whole world with dyestuffs and
all other fine chemicals. There is no lack of chemists or
engineers ;. no lack of knowledge or skill. Where, then . is
the trouble’ To make this clear ] must review ve'ty bri:zﬂ;
the kltton' of these industries in America. :
; The world’s annual production of dyestuffs amounted
in 1913 to about $92,000,000. About 75 per cent. of this was
manufactured in Germany: about 6 per cent. in each of the
countries, England, France and Switzerland - about r
cent. in the United States, and the remaining} per cegt p?n
other countries. The fine drug and chemical trade was also
proportionally large. To-day, of course, the high cxp\Oﬂﬁe
1r:du~tn is, unfortunately, one of the greatest industries of
J;e world in size. As the department of trade and commerce
of our goverrment has done nothing in the matter of gath-
fring statistics regarding the production of tar or the use
of synthetic dyes or synthetic fine chemicals in Canada, 1
cannot give you any figures regarding our own conm-ry
P_rxor '0 1914 in the United States about 815,000,000 wnrtl;
of dves alone were used annually. Of this, abont.'!-75f~000
:--‘rt.b was made in that country. This by no means indic;tes
:1 importance of the dvestuff industry to that country. For
.;‘v'rr are a dozen lirge industries which are depend'e'nt ‘on
}.‘v huv of dyestuffs. Of these the textile industries, the
leather, paper, pamnt, varnish and ink industries are the
irgest. Dr. Norton, of the United States Bureau of Foreign
'nd Domestic Commerce, has determined that in these in-
dustries 14,400 establishments, employing 1,387,000 oOpera-
ves, and with an annual output of over ‘3.200.00;).000 worth

I goods, are dependent on dyestuffs. Add to this the minor
industries, such as feathers, fur, straw work. etc., and Dr.
Norton estimates that over 2.000.000 people are affected by
the present shortage. i
- “In view then, of the great importance of dyestuffs, why
have not American chemists built up an American dvestuff

this course,

Volume 36.

industry? Since 1880 the Barrett Hnu‘hct‘nn( Company,

the Solvay Company at Syracuse and the Schoellkopf-Hart-
ford and Hanna Company at Buffalo have tried to do so.
They saw the urgent need and did their best to weather the
storm and face the competition of powerful, m
organized, government-licensed, cut-rate German c

tion. Let me read you a letter, which has now become a
government document, which passed from the Benzol Pro-
ducts Company to the Commissioner of Corporations at
Washington, dated January 2nd, 1915. The letter is self-
explanatory :—

It may be of interest to recite the experience of the Beasol Produets
Company in attempting to inaugurate the aniline industry in_the United
States. i

The Benzol Products Company was organized in the State of New
Yérk for the manufacture of organic and imorganic chemicals,

their products and by-products. Although this
approximately only one-tenth of the
_.M an

and its homologues,

possible, by underselling regardless of cost. Accordingly
cut the regular net delivery market price of their exports to
from 10,9 cents pet Ib. 20 g9 cents per Ib, and made secret comtracts
sales in large Quantities at far lower prices.
had not taken place in other countries, the
in the face of a world wide advance in the price of the materials
into the manufacture of aniline oil, in addition to the wellknown
in labor imvolved in its production.

In the latter part of sgrz a British member of the coaveation,
senting the largest English manufacturer of aniline oil, called
office of the Benzol Products Company and stated in substance
the company would go out of business the convention would
aniline ofl to them at a price that would enable
profit out of their existing contracts, but if they.
the comvention would again put down
been determined that the American enterprise must be

It was believed by the three eqndnom
enterprise that the comvention was fixing prices which
manufacturers a loss, even when manufacturing on the i
which they operate. The Benzol Products Company, therefore, withdrew
from the market and limited its operations to the extent to which
were under obligation by comtract

:
i

;
ﬂi}

£

“These companies appealed time and again to
consumers of the United States and to the United
government to grant them business and tariff nwoﬂ
the young industry could get upon its feet and.m
strength tp meet such manifestly unfair business
But their appeals fell on deaf ears. The "
men and other dvestuff consumers not only continued to
chase ‘((}eman dves at cut-rate prices, but sent

£fi

tations congress protesting against any import
being plced aFainst German dves.

Says It was ‘‘Nerve.”

“The war arrived with at first the cessation of ship-
ments, and finally the embargo placed by Great Britain on
dvestuffs in March, 1915, which completely cut off the Ger-
man supply. These same dyestuff and fine dle'ﬂl:ll ocon-
sumers now had the audacity to rush to Washington
frantically demand the government to supply at once some
2,000 different dyestuffs, drugs and other fine chemicals,
the manufacture of which in America they done
best to discourage—an industry which had taken Germany
almost fifty vears to organize and develop. Ko:pom. when
the shortage had almost developed into a famine, so
many of the New England textile mills had to suspend opera-
tions, these men had the ‘nerve’—there is no other word to
express it—to blame the chemists_of America for not having
established the industry. One must admire the brazen
effrontery of such a charge. Further comment upon the
absurd pretension is unnecessarv., The blame rests en
with the American dvestuff and fine chemical consumer, upon
his shortsightedness and grasping selfishness. The U
States government and people have been thoroughl
to this industrial and commercial aspect of the dyestuff h‘
dustry. But there are other equally important aspects which
have been forced upon their attention. It became ap
at once when the war started that the supply of high ex-
plosives was indissolvably connected with this dvestuff in-
dustry ; the world has a vivid remembrance of the
of the German army as they blasted their way through Bel-
gium with picric acid and tri nitro toluol. If a !
is to be protected with explosives in times of war it must
organize and develop the industry in times of peace.

“Further, vou have seen what an indispensable part the
heavy chemicals, sulphuric acid, nitfic and soda ash and
caustic alkali, play in the production of these explosives.
is manifestly, then, of equal importance to 1ze
develop these branches of chemical industry in this counfIs.
In short, the people and government of the United OSuates

¥
:

i
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The Hamilton Provident and
Loan Society

Capital Subscribed .. .. $2,000,000.00 -
Capital Paidwp .. ..  1,200,000.00
Reserve and Surplus Funds .. 1,014,032.60
Total Assets .. .. .. 4,874,400.66

DEBENTURES e, sz = by m

balf-yearly. The Debentures of mu:;p:w
Corm

Head Office, King Street, MA.ILTON. Oont.

O0BO. RUTHERPORD. President D. M. CAMERON, Treasurer

CANADA PERMANENT
MORTGAGE CORPORATION

Toeronto Street Toronto
Estabiished 1855,

m'——w G. Gooderham.
MMMQ—W D. -ltthun
Second Vice-President—G. W. Monk.
Joint General Managers—R. l Hud
Superintendent of Branches and s«:m—m H. Smith.
Pald-up Capital ... ... .. ... 6 ) N B
Fund (earmned) 4,750 000 00
Investments .. ... ‘ s ebs s ssssnsinsesvyspeseipeis VPRI
DEPOSITS
The Corporation is a I.cpl .m for Trust Funds. Every
facility is afforded D its may be made and withdrawn

by mail with perfect mmm ‘Deposits of oae dollar and upwards

- mre welcomed. Interest at Three and One-half Per Cent. per annum

is credited and compounded twice a year.

SAFETY
BECAUSE OF SOUND METHODS

No speculative investments of any char-
acter are entertained by the Directors of

THE HURON & ERIE MORTGAGE
CORPORATION

Incorporated 1864.
Write for a copy of 1915 Annual Report.

HEAD OFFICES .. .. .. LONDON, ONT.
T. 0. MEREDITH, K.C., H
UMEB CRONYN,

Be sure vour Will is made, naming a Strong

TRUST COMPANY as your

EXECUTOR

Ask for Booklet: *‘The Corporate Executor.”

CAPITAL, ISSUED AND SUBSCR{BED . $1,171,700.00
PAID-UP CAPITAL AND RESERVE ...... 860,225.00

The Imperial Canadian Trust Co.

Executor, Administrator, Assignee, Trustee, Ete.

HEAD OFFICE : WINNIPEG, CAN.

BIAICHIl SASKATOON, REGINA, EDMONTON, CALGARY
VANCOUVER AND VICTORIA 6

{

= GG ‘ 2

O}

o OV!R 200 Corporations,
Societies, Trustees and

Individuals have found our

O Debentures an attractive

investment, Terms one to
five years.

Secm-ity Loan Company

WINNIPEG, Man.

R

‘Gl\e Trusts and Guarantee Company,

YOUR WILL SHOULD BEME

while you are in good health. Appoint this Company
your Executor and Trustee, to insure your directions
being carried out without fear or faver. Your estate
will benefit by our experience and responsjbility.

Booklet on Wills by request.

LIMITED.

BRANTFORD TORONTO CALGARY
JAMES J. W lll}:‘.r E. B sc‘ractbAh!.

U
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THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

HMasonic Temple Building. London, Canada
Interest at 4 per cent. payable half yearly on Debentures
T. H. PURDOM, K.C., President NATHANIBL MILLS. Manager

THE TORONTO MORTGAGE COMPANY
Office. No. 13 Toronto Street
Capital Account, $794,550.00 Reserve Fund. $536,000.00
Total Assets, K5
President, SIR 'l. .Olfllll CLARK, LL.D.. W.S., K.C.
Vice-Pres., C
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have come to the realization that the whole chemical industry,
organic and inorganic, plays a much more important part
in the life of the nation than had formerly beem supposed.
They now realize that much of their industrial success
depends. and the safety of the state might easily depend on
its complete organizawion and development. They have comn-
sequently taken steps not only to prevent the possibility of
the recurrence of such a situation as developed at the out-
break of war, but also to capture a large portion of the
world’s chemical trade This, of course, is an ideal time

for such a move. All outside competition from Germany

and, indeed. the rest of Europe is temporarily suspended.
It is a very easy matter, then, to catch the ear of congress
and secure such tariff advancement and anti-dumping regu-
lations as will ensure adequate protection, looking ?onrard
to the time when, the war having ended, German and other
competition will again threaten the young industry.”

Necessity for Development.

Concluding, ‘Prof. Boswell emphasized the necessity for
the simultinedus development of all brdpches of chemical
industry. One branch uses the products of another branch
and passes its products on to a third branch. The dyestuff
manufacturer uses the products of the tar distiller and the
heavy chemical manufacturer. He manufactures his dyestuffs
and passes his products on to the manufacturer of photo-
graphic developers, or of pharmaceutical preparations. In
short, the manufacture of dyestuffs, photographic developers,
artificial perfumes and flavoring extracts, drugs, explosives
and heavy chemicals must all be manufactured by a group
of related companies, all working in conjunction,
 “In Germany,” said Prof. Boswell, “this has been car-
ried out in a manner which must excite the wonder of man-
kind for all time. As an example of organization and har-
monious co-operation of a large number of related industries,
not only among themselves, but with banking houses, uni-

The Bank of British North America

Volume 56.

versities and the central government, it is absolutely unique .

and without a parallel in the business or scientific world.

“The establishment of a market in one country or the
stifling of all competition in another is a matter easily ad-
justed. The questions of finance are arranged with the
banking houses; the requisite supply of heavy chemicals is
at hand at fixed prices; the government arranges the neces-
sary tarifi adjustments or government bounty measures; the
universities supply the chemists and engineers; the plants
are extended : the extra dyestuffs and drugs and the rest are
manufactured ready for shipment. The rest is simple arith-
metic and bookkeeping. The cost of capturing this market
by underselling is strictly accounted for and easily recov-
ered when all competition has been crushed out. Three
years’ selling below cost is nothing if a virtual monopoly is
obtained for the subsequent quarter of a century, This task
having been performed, the steam roller passes on to an-
other country, where the operations are repeated.

“Syrely it is possible to incorporate into the life of de-
mocracy some of its organization without robbing the world
(as the German system has done to a large extent) of its
human and humane qualities; so to utilize the mental and
material resources of the state that science will appear
in its true aspect as a great instrument of progress, in-
creasing the welfare and happiness and intellectual appre-
ciation of mankind, and thus promoting the general advance
of civilization

March gross earnings of Qubec Railway were $128, 3580,
an increase of $24,077, or a little more than 24 per cent.

An invention controlling railroad trains by wireless is
shown at the exhibition of the National Railway Appliance

Association in Chicago, Experiments along this line were
first conducted by the Grand Trunk Railway in 1902.

ESTABLISHED IN 1836.
Incorporated by Royal Charter in 1840.

PAID-UP CAPITAL, $4,866,666.67

RESERVE FUND, $3,017,333.34

Fjghtieth Annual Repo;t and Balance Sheet

Report of the Directors of The Bank of British North America,
Presented to the Proprietors at Their Eightieth Yearly
General Meeting, on Tuesday, March 7th, 1916.

The Court of Directors submit the accompanying Balance Sheet to joth November last.

It will be seen that the prgfits for the Year, including $167,081.66 brought forward from 3oth November,
1914, amount to $495,677.00, of which $194,666.66 was appropriated to a dividend paid last October, leaving a
balance of $301,010.34 out of which the Directors propose to declare a Dividend of 3os. per Share, payable, less
Income Tax, on 7th April next, leaving, after the special appropriations mentioned in the Balance Sheét, an amount

of $52,175.71 to be carried forward.

The above Dividend will make a distribution of 7 per cent. for the Year.

r

The Dividend Warrants will be remitted to the Proprietors on the 6th April next.

During the year ended 3oth November last, the following six Branches and Sub-Branches have been
closed: Fort George, B.C. (transferred to Prince George, B.C.); Lytton, B.C.; James Bay, Victoria, B.C.; Bella

Coola, B.C.: Mount Dennis, Ont.; and Burdett, Alta.

The following ;ipprnpri:ariu\rfs from the Profit and Loss Account have been made for the benefit of

the Staff, vis.:—

To the Officers’ Widows and Orphans Fund

g - Pension Fund

London, 24th February, 1916.

Life Insurance Fund ..

$ 8,727.63 7
47.,628.62
=, 786.66

i
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\ BALANCE SHEET, 380th NOVEIBER

LIABILITIES
Capital—20,000 Shares of £350 each fully paid ...
T B EERERREN R SR R
Dividends Declared and Unpaid
PO SN Y et i e e s
Balance brought forward from 3oth November, 1914 ..

1916

The Bank of British North America

by 4,500,000, 07

3,017,333.34

Dividend paid April, 1915

T

Net Profit for the year ending this date after deducting all current

charges and providing for bad and doubtful debts partly from undivid-
ed profit

Dividend paid October, 1915

Deduct :
Transferred to Bank Premises Account ......,......c.t-...... & 973.34
Transferréd to Officers’ Widows and Orphans Fund .... ... .. 8,727.63
Transferred to Officers’ Life Insurance Fund ..... e 7,786.66
Transferred to Officers’ Pension Fund ........................ 47,628.62
Connilien Patviotic Pusd ... ............000.000n0.. 666.66
Canadian War Tax on Circulation ($37,051.71) ......... ...... 37,051.71

Balance avai#fable for April Dividend ..
Notes of the Bank in Circulation
Deposits not Bearing Interest ... ........
Deposits Bearing Interest, mcludmg Interest accrued to date
Balances due to Banks and Bankmg Correspondems in the United King-
dom and Foreign Countries
L TN B - s aes i oo :
Acceptances under Letters of Credit .............c.c00nvvunns
Liabilites and Accounts not included in tbc Foregomg
Liability on Endorsements ;

5

Liability under Guarantee in respect of the Sovereign Bank of Canada

Current Coin and Buluon .....
Dominion Notes

Notes of other Banks ......
Cheques on «..ér Banks
Balances due by other Banks in Canada
. Balances due by
T TR T AR T R e S P A SN N RGP | S S o)
Dominion and Provincial Government Securities not exccedmg Market Value .
Canadian Municipal Securities and British, Foreign and Colonial Public
Securities other than Canadian-—(including £300,000 Exchequer Bonds,
£100,000 3% per cent. War Loan, £200,000 4% per cent. War Loan and
£210,000 British Treasury Bill. All the War Stocks taken at cost)
Railway and other Bonds and Stocks ...............ccovvivvennnnnnsn
Call and Short Loans in Canada on Bonds, Debentures and Stocks
Call and Short Loans elsewhere than in Canada .. ..
Other Current Loans and Discounts in Canada (Zess Rebate of ln[(‘r(’c]) :
Other Current Loans and Discounts elsewhere than in Canada (/ess Rebate of
Interest)
Liabilities of Customers under Icnen of Credlt as per contra
Real Estate other than Bank Premises ....
Overdue Debts (estimate Loss provided for)
Bank Premises at not more than Cost, Less Amounts Wrmen - i
Deposit with the Canadian Minister of Finance for the Purposes of the Cir-
culation Fund—
Dominion of Canada 3% per cent.
Cash ik

Banks and Banking Correspondents clsewheu-

than in

...........................

Bonds, £250,000 at 95%

Other Assets and Accounts not included in the Foregoing

B. MACKENZIE,

General Manager

We have examined the above Balance Sheet with the Books in London,
the Shareholders that we have obtained all the information and explanations
the Bank which have come under our notice have been within the powers of the Bank

E A
and the Certified Returns
we have required and t
As required

Act of Canada, we visited the Chief Office (Montreal)
agreed with the entries in the books of the Bank with n‘ard thereto
is properly -drawn up so as to
and the explanations given to us
London, 24th February, g1

We further report that, in
exhibit a trae and correct view of the state of the Bank’s affairs ac
and as shown by the books and mturns.

5,219.40
301,748.32
i 194,0600.60
8 167;081.66
. _328,505.34
¥ 495,077.00
- __194,000.66
$ 301,010.34
102,834.02
o 198,175.72
4,733,253.91
18,150,685 36
20,077,647.03
307,600.31
1,550,798.60
1,197,794.95
1,312,514.98
“~800,6>75 41

$061 .S 13 ;hjf)_._;

e

... $2,036,138.67

8,540,160.82

——

. $1,166,479.17

232,248.08

HOARE, G. D

from the Branches,
opmon,

hat in our
by Section 6,

our . opinion,
cording to the

N. E. WATERHOUSE, FRANK §

$10,576,200.49
460,411.08
2,1605200.29
7:760.49

1,652,780.82
111,160.01

4,430,970.44
92,088.55
1,472,759.02
5,526,216.66
23,267,045.87

6,214,603.12
1,197.704.95

3,550.54
241,802.52
,280,654.73

-

1,308,727.2%
4:)&.35’.,5(1

$61.513.606.33

WHATMAN,

Directors
and we report to
the transactions of

Clause 19, of the Bank

of the Bank and checked the cash and verified the securities and found that they
the above

Balance Sheet
best of our information

PRICE, Auditors
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MARKETS FOR CANADA'S LUMBER

Admiraity Sent Vessels to Lift Cargoes—Producers Must
Co-operate

In 7he Monetary Times last week, details were given 9(
the excellent work done by the British Columbia government's
forestry branch and the department of trade, Ottawa, in re-
gard to securing orders for Canadian lumber. The Coast
Manufacturers’ Association appointed an export committee,
which devoted a great deal of time and attention to assisting
the provincial forestry branch. Vessels for lifting the various
cargoes were_sent hére by the British Admiralty as follows :—

Approximate value F.A.S. Vancouver, S.S. “Llandudno,”
3,000,000 feet, clears, timbers, merchantable, and ties, $32,-
060; S.S. *Orange River,” 4,000,000 feet timbers, merchant-
able, ties, and common, $38,000; S.5. ‘“Llangorse,”’ 3,000,-
ooo feet, merchantable, ties, and common, $27,000; S.S.
“Otto Tretchmann,” 3,000,000 feet, clears, merchantable, and
ties, #$4,000; S.S. “Karma,” 1,250,000 feet, merchant-
able, and common, $12,000; S.S. “Harewood,” ties, $2,000;
via St. John, 320,000 boxes worth $40,000.

In addition, 956,000 feet, worth $15,000, was lifted by the
prize vessel ‘““Grahamland,” which was lent to the provincial
government for this purpose, making a total of $206,000 in
addition to other cargoes placed in the province as a result of
representations made by the provincial government. This
promising line of business with the British authorities was
nipped in the bud by the disastrous slide in the Panama
Canal. Although an attempt has since been made to do
business by combined rail-haul and Atlantic shipment via
St. John, orders have not yet been secured, in spite of a con-
siderable reduction in freight rates offered by the railways.
The only exception in this has been the securing of an order

3 for 320,000 boxes which the Forest Branch i» handling for

the war office during the present month.
Producers Must Co-operate.

The most notable feature of this work was the etcellent
way in which the export mills of the province came together
to share orders. The need for co-operative action was in-
deed one of the matters emphasized in every report received
from Mr. MacMillan.

Apart from securing orders and shipping from British
government departments, Mr. MacMillan investigated the
general market for Canadian timber in the United Kingdom.

From England Mr. MacMillan visited Holland. His re-
port shows that a restricted amount of Douglas fir has been
impctted into that country in past years, and that upon the
return of normal shipping conditions this wood should have
an excellent opportunity of competing with southern pine in
the Dutch market. As reconstruction work in Belgium and
neighboring war 2ones after hostilitiés cease will be largely

handled through Holland, the lumber market there has con- -

siderable future importance.

In France large quantities of timber will be needed as
soon as the war:is over, but ai present, owing to lack of
tonnage, little immiediate business is available.

In South Africa.

In South Africa Mr. MacMillan’s investigations showed
that a great market for Douglas fir can be developed after
certain obstacles have been removed. In spite of the System
of subjecting jn.poﬂ!dzﬁr to heavy cost by manufacture in
South Africa and heavy distribution and profit charges, lum-
ber from this province can be sold far below the price of
southern pine, its competitor. But a steamship service with
regular deliveries at three-monthly or shorter periods is a first
essential for Brifish trade; and persistent missionary work
to educate the buyer and remove misconceptions regarding
the durability and strength of Douglas fir is also necessary,

The Coldstream Rural Telephone Company, Limited,
with Saskatchewan charter, has increased its capital stock
from $2.000 to $4,000; Red Deer Ranch, Limited, with
Alberta charter, from $60,000 to $150,000: Vaudreuil Elec-
tric Company, Limited, with Dominion charter, from $50,000
to $200,000; the Halton Telephone Company, Limited, with
Ontario charter, from $10,000 to $20,000; the Victoria Heights
Realty Limited, with Saskatchewan charter, has reduced its
capital stock from $100.000 to $25,000.

Volume s6.

CANADA AND BEEF STEW CONTRACT

Toronto Company is Interested in Proposed $91,000,000

AmrudyC&udahsuinwutiqdnwdulikdyh
be placed on this continent by the British Government for
600,000,000 cans of beef stew for the army. .The or'det, it
is estimated, is valued at $91,000,000. A Philadelphia dis-
patch states that the order is being handled by the Imperial
Canners, Limited, a Canadian concern formed especially for
that purpose a month ago by Philadelphians interested in the
Colonial Packing Company. 3

Information respecting the order and these companies
is unusually difficult to obtain, but 7he Monetary Times is
assured on the best authority that the Imperial Canners,
Limited, of Toronto, is actually interested in (he_ matter.
This company has a capital of $200,000, and was incorpor-
ated with an Ontario charter on February 21st last. Mem-
bers of a Toronto legal firm are the provisional directors of
the company, but naturally are acting merely as legal ad-
visors to the parties primarily interested. The company
is authorized by its charter to manufacture, buy, sell and
deal in all articles of food and food products.

Six Million Dollars for Cans.

If placed, the order will figure at about 1516 cents per
can of stew. The cans alone, if bought at current market
prices, will cost approximately $6,000,000. Figuring 1,000
cans per base box of tin-plate the order would call for about

600,000 boxes, which at current market prices would cost

2,840,000. The tin-plate used in filling the contract would
:eia:: roughly 300 tons, and weight of the cans filled with
stew would total 300,000 tons. To carry this total to the
Atlantic coast would require 150 trains of fifty tmdud box
cars each. No single company except the American Can
Company could turn out such a number of cans in a year.
Running at full speed the American company might fill the
order in something like two and one-half months—provided
it secured its tin-plate.

Carrot Seed Contracts :

Philadelphia seed houses are interested just mow in
obtaining contracts for more than 8,000 pounds of carrot
seed needed to plant a crop sufficient to fill the requirements
of this beef stew contract.

WESTERN CROP OUTLOOK

Discussing ~ crop conditions, the monthly commercial
letter of the Canadian Bank of Commerce says:—

“Conditions as to power are highly satisfactory; feed
being plentiful, work horses are in good condition, and have
increased somewhat in numbers. At the moment the season
is estimated to be ten days later than the average, and a
shortage of labor is reported by a number of our bnxgcbet.
though as vet it is serious in only a few cases. The im
gration authorities, however, claim to have the situation well
in hand, and it is now thought that the net labor shortage
for the Western Provinces as a whole will be quite small

“Even allowing for the reduction in the : amount
summer-fallowed and fall-plowed land to be seeded, and
assuming that the farmers will make a strong effort to get
a maximum of spring plowing done, the total acreage in crop
this vear is unlikely to exceed 80 per cenmt. of that of 1915
As, however, last vear’s acreage was abnormally large, and
was attained at the expense of a decrease of summer fal-
lowing, a shrinkage of about 20 per cent. need not be com-
sidered unsatisfactory. In the Eastern Provinces the |
prepared for seed is slightly less than at this period a year
ago, but this will be remedied by the spring work, unless

the latter is affected adversely by the labor shortage, which :

is evident in districts adjoining industrial centres. g

“Efforts are being made to improve the credit facilities
at the disposal of farmers in the prairie provinces. To this
end negotiations are being carried on in Winnipeg between
the bankers and the representatives of the farmens’ organiza-
tions. One object is to meet the need for greater production,
but the farmers, while recognizing this to some extent, desire
chiefly the establishment of credit facilities which will free
them from the necessity of purchasing so many of their re-
quirements on long and expensive terms.”’
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Average first year depreclatlon
of the Ford car is $125 as against

$250 to $400 for practlcally any
of the lower priced cars

@
.

It is difficult to sét any definite figure for
the depreciation of an automobile. So
much depends on the condition of the indi-
vidual car at the end of the season.

The average price paid for used cars in the
$1000-or-less class at any time during the
first year is about $250 to $400 less than the
: first cost. But the average used Ford sells
' : very quickly for $125 less than the purchase
price.

Compare the Ford depreciation cost of
about $10 a month with the probable $30
or more a month that the other kind will
cost you. Which is the better investment?

f
|
)
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INVESTMENTS AND THE MARKET

News and Notes of Active Companies—Their Financing,
Operations, Developments. Extensions, Dividends
and Future Plans

Riordon Pulp and Paper Company.—An icitial dividend
of 1% per cent. on the company’s common stock has been
declared pavable to shareholders of record May sth.

Mcintyre Porcupine Mines Company, Limited.—For the
quarter ended March 31st there were 27,248 tons milled, and
the value per ton was $7.74, making a gross value of $210,-
840. The recovery was $201,110, or 5.4 per cent., and the

operating cost was $104,082; or $3.85 per ton. Operating
profit amounted to $97,128.
Canada Company. -The committee of the House of

Lords have passed a bill staying the winding-up of the
Canada Company, ‘and granting power to carry on the busi-
ness with extended objects. The bill also provides for the
allotting of nine fullv-paid £1 shares to every shareholder in
respect of his £1 existing share. The capital of the company
is fixed at £1,000,000 in £1 shares.

Capada Steamship Company.— The shareholders of the St.
Lawrenige and Chicago Navigation Company are to receive

8185 pér share for their holdings from the Canada Steamship

Compari®.

The| directors of the St. Lawrence Company have advised
the shareholders of the offer, and state that the price is open
to al! who before May 31st deposit stock with Messrs., Osler
and Hammond, Toronto. The directors recommend the ac-
ceptance of the price, and the purchasers are bound to pay
every shareholder the same amount.

American Sales Book Company. -The company’'s profits
for the past vear were $180,816, of which $31,383 represents
interest on outstandin ds, and $350,000 was reserved for
depreciation, leaving a nce of $102,753 to carry forward.
Liabilities were reduced during the vear by $107,000, but no
profits were disbursed. The shareholders of the Carter-
Crumé Company, which is being absorbed, are informed

” that the prospects of the American Sales Book Company, as

outlined in its annual report, may be taken at their face
value, and, with its programme realized, it will be possible
to sell the preferred shares of the American Sales Book Com-
pany at a favorable price later on.

Caigary Power Company.—President
the annual report states that the company’s business has
made satisfactory progress during the year. ‘The gross
earnings amounted to $289,613, an increase of $58,427 over
the previous year. % Net earnings, after deducting all operat-
ing and other expenses chargeable against revenue, amounted
to $237,158, an increase of $356,052 over the previous vear.

Interest charges, amounting to $156,066, were deducted
leaving $80,192, which amount has been transferred to sur-
plus account. In connection with the interest charges it
will be noted that the item of other interest is higher than
during the previous year, although the item of bills payable,
amounting to $40,746, has been paid off, and accounts pay-
able reduced from $31,240 to $11,703. The increase in this
interest charge arose in connection with the settlement of
a disputed account for machinery for the Kananaskis plant.

During the early part of the vear an arrangement was
made with the city of Calgary, by which the company sup-
plies the city with all of its power requirements, instead of
only '‘a part thereof, as previously. As a condition of this
arrangement the company-pays the stand-by jcharges of the
city’s steam plant. Consequently, a new item /of operating
expense appears, amounting to $11,573. The operating ex-
penses of the hvdro-electric system were¢ reduced from $48,-
756 in 1914 to $39,152 in 19:5.

The sum of $158,040 has been taken from surplus account
to provide for depreciation, organization expenses, discount
on bonds, etc.

/;The_ incrgase in demand for power in the city of Calgary
continues, J ~¥
The directors have not considered the pavment of a divi-
dend, nor do they propose to do so until the floating indebt-
edness of the company is fully paid. The balance sheet
shows assets totalling $5.066,033. The company’s surplus

R. B. Bennett in

THE MONETARY T1MES

Volume s6.

is shown as $260,575. The anndil meeting is to be held
on April 20th.

National Steel Car Company.—Reference was made in
the last issue of 7The Monetary Times to the company’s
annual financial statement. President Sir John M. Gibson
in his remarks stated that certain orders had been taken for
the British and French governments, and this equipment
was successfully fabricated to the entire satisfaction of the
two governments, and there was a large repeat order received
for similar work. .

The domestic business of the company was not ne-
glected, and a number of first-class coaches of all-steel and
wood construction and all-steel sleepers were built. In this
wayv the company has been able to maintain its regular
organization. : ; :

Two large orders for foreign railway cars are in process
in the works, the first of which is practically completed.
Special equipment has been installed, which permits of com-
plete fabrication of these cars entirely within the National
Steel €Car Company’s works, instead of subletting parts,
which has been necessary in other, competttive_ plants. It
was the policy of the board to make this expenditure, so that
it would bé possible at all times to take advantage of the
export trade, especially when domestic business was either
unprofitablé. or negligible, and the directors believe at the
present time that we have one of the most completely
equipped export plants on this continent. .

Although the company has only been in operation for
three vears, almost every tvpe of railway car has been built,
including passenger and freight, as well as electric cars,
contractors’ dump cars and logging cars. Regardless of
what kind of business is offering, the company is In a posi
tion at any time to tender on same.

The advent of this company into the export trade has
been favorably commented upon by government officials as’
being one of the prominent leaders to eliminate the un-
favorable trade balance against manufacturers in the Do-
minion. The success of the company in this direction will
encourage other industries to follow the example set, re-
sulting in many millions of dollars being brought into the
country for circulation.

Orders on the company’s books at the present
amount to approximately $10,000,000. On account of
large volume of business arrangements for specially
this work have been successfully accomplished. As this
is a repetition of that which has been performed before, and
the organization is now! in a high stdte of efficiency, these
orders should be completed without difﬁc}ulty.

time
this

CANADIAN OA'I COMPANY'S FORT WILLIAM PLANT

In regard to the proposal of the Russian government 10

purchase the Canadian Car and Foundry Company’s plant

at Fort William, Mr. H. Murphy, the mayor of the city,
writes 7T he Monetary Times as follows : —

“Senator N. Curry wrote a letter from New York to our
ex-mayvor, S. C. Young, asking him to approach the
and try and obtain their consent to the removal of
plant in Fort William to Russia. It was pointed out by
Senator Curry that the Russian government, during the past
vear, had purchased an enormous quantity of rolling
in a partly finished condition, and, as
facilities in that country for completing
quently the material that they had purchased was s
over their right-of-way, and was in a very bad condition,
they wanted to erect as quickly as possible a car plant, so
that this rolling stock could be completed and put
operation.

“Senator Curry also stated that if they were allowed 10

remove this plant, or that portion of it containing the heavy¥
machinery, that they would guarantee to rebuild as soon as
the war was over. By that time the new plant could be put
into operation, and the railways in Canada would be in @
better position to purchase rolling stock on a large ’
and would have lots of use for it. However, the »
fused to consider the proposition and nothing further bas
been done in the matter.”

The company, it will be recalled, some years ago made
an agreement with the city to build and opérate the
there, employ so many men, etc., in return for which the com=
pany was to have certain tax exemptions,

¥
i
i
i
b
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Government of the

Dominion of Canada
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3 5% Bonds Due Ist December, 1925

r

[ Interest payable Ist June and 1st December at any branch of any

; Chartered Bank in Canada, free of exchange.

% Principal payable at par at Ottawa, Toronto, Montreal, St. John, Halifex,
s : Charlottetown, Winnipeg, Regina, Calgary or Victoria.

E Price and particulars on réquest.

Wood, Gundy & Company

Canadian Pacific Railway Building

New York Toronto Montreal
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CANADIAN COAL PRODUCTION

Output Here Last Year Decreased Slightly—Imports
Declined

Canada’s total production of marketable coal for the
year 1915, comprising sales and shipments, colliery consump-
tion, and coal used in making coke, or used otherwise by
colliery operators, according to government returns, - was
13,209,371 short tons valued at $31,957,757, as against 13,
637,529 tons valued at $33,471,801 In 1914, showing a de-
crease of 428,158 tons, or 3.14 per ceat. in quantity, and of
$1,514,044, Or 4.52 per cent. in total value.

In estimating the values of the coals arbitrary values are
assumed for the Nova Scotia and British Columbia produc-
tion—viz., $2.50 per long ton for the former and $3.50 per
long ton for the latter. The values used for coal production
in the other provinces are those furnished by the operators.

Value of Provincial Output.

" The Nova Scotia production was 7,429,888 tomns, an 1in-
crease of 38,064 tons, or 0.8 per cent. over that of 1914; the
Alberta production 3,320,431 tons, a decrease of 362,584 toms,
or 9.8 per cent. Mr. Stirling, chief inspector of mines, ad-
vised on February 26, that the 1915 output in Alberta, ex-
cluding unmarketable slack, was 3,200,069 tons. The British
Columbia production 2,089,066 tons, a decrease of 149,833
tons, or 6.7 per cent.; the Saskatchewan production 236,940
tons, an increase of 4,641 tons, or about 2 per cent.; the
New Brunswick production 122,422 toms, an increase of 24,-
373 toms, or 24.85 per cent.; and Yukon Jerritory, a pro-
duction of 9,724 tons, a decrease of 3,719, or 28 per cent.

The value of each province’s output is as follows:—

1915.

Tons. Value.

Nova Scotia ..... 7,420,888 $16,584,573
British Columbia 2,089,966 6,531,144
T T T A e 3,320,431 8,136,527
Saskatchewan . : 236,040 361,787
New Brunswick *122,422 304,830
Yuk;n ................. 0,724 38,806

Total ..............c. 13,200,371 $31,057.757

N

N

The exports of coal in 1915 e 1,766,543 tons valued at
85,406,058 as compared with exportd of 1,423,126 tons in 1914
valued at $3,880,175, an increase of\u;.u;' tons or 2.41 per
cent. \

Imports were Less. \‘

The imports of coal in 1915 were made up as tollows:
bituminous round and run of mine; 6,106,794 toms, valued
at $7,564,369, or an average of $1.24 per ton, bituminous
slack 2,286,016 tons valued at $2,027,256, or an average of
$0.80 per ton, and anthracite 4,072,192 tons valued at $18,-
753,080, or an average of $4.61 per ton, making a total of
12,465,002 tons valued at $28,345,60s.

Imports during 1914 included bituminous, round and run
of mine 7,776,415 tons valued at $:14,954,321, or an average
of $1.92 per ton, bituminous slack 2,500,632 tons valued at
$3,605,253, or an average of $1.43 per ton, and anthracite
4,435,010 tons valued at $21,241,024, or an average of $4.79
per ton, making total imports of 14,721,057 tons valued at
$39,801,498. '

The above figures show that in 1915 there was a decrease
from imports of the previous year in quantity of 2,255,155
tons, or 15.3 per cent., and in value of $11,455,803, or 28.78
per cent. The larger decrease in value is due to the average
value of bituminous, round, and run of mine dropping from
$1.92 per ton in 1914 to $1.24 per ton in 1915, and that of
bituminous slack from $1.44 to $0.89.

The details of the decreases in imports are as follows:
in bituminous, round and run of mine 1,669,621 tons, or 21.§
per cent.; in bituminous slack of 222,716 toms, or 8.9 per
c¢ent. ; and in anthracite of 362,818 tons, or 8.2 per cent.

The apparent consumption of coal during 1915 was there-
fore 23,840,040 toms, as against a consumption the previous
year of 26,852,323 tons. Canadian mines contributed 48 per
cent. of the domestic consumption, and the balance was im-
ported. The total Canadian production was equivalent to
about 53.4 per cent. of the consumption.

*Railway shipments.

The total output of oven coke during 1915 was 1,200,766
short tons made from 1,850,393 tons of coal, of which 1,42
172 tons were of domestic ongin, and 431,221 tons were im-

ported. The total quantity of coke sold, or used by the pro-

ducers during the year was 1,168,021 tons valued at $4,253,-
536, or an average of $3.64 per tonm.

In 1914 the total output was 1,015,253 tons, and the
quantity sold, or used by the producers, was 1,023,860 tons
vilued at $3,658,514, or an average of $3.57 per ton.

Returns for 1915 show a production of 0.647 tons of coke
per ton of coal charged, as compared with 0.658 tons of coke
per ton of coal charged in 1914. g

The output of coke by provinces in 1915 was as follows :
Nova Scotia 584,003 tons, an increase of 230,113 tons over
1914 production ; Ontario 316,211 tons, a decrease of 61
tons: Alberta 24,187 toms, a decreue of 4,354 toms; ﬁ
British Columbia 275,375 tons, an increase of 12,057 tons. The
Ontario production was entirely from imported coal.

T.N.T. and other By-Products.

Imports of coke during 191§ amounted to 637,857 tons
valued at $1,608,464, and exports were 35,869 tons valued at
$160,053. :

By-products from coke ovens which included 10,448 tons
of ammonium sulphate, 7,365,031 gallags of tar, and 4,080,602
thousand cubic feet of gas, made in were in excess of

‘the production in 1914; there was alsoj jor the first time a

production of benzol and associated ds. The produc-
tion of trinitrotoluene near the close of the year was reported

by Col. Carnegie, of the shell committee, as 100,000 pounds

per week. , .

The ovens operated during the year were those at Sydney,
Sydney Mines and Westville, Nova Scotia, Sault Ste. Marie,
Ontario, Coleman, Albert, and Fernie, Michel, and i
Bay (Comox), British Columbia. At the close of the
there were about 1,742 ovens in operation, as contrasted wi
only 797 in operation at the end of 1914. Over 8co ovens at
Stellarton and Londonderry in Nova Scotia, Port Arthur,
Ontario, Lille and Passburg, Alberta, Carbonado and Hos-
mer, British Columbia, were idle throughout the year.

BANK OF BRITISH NORTH AMERICA g

Volume s6.

Several references have already been made in these -

columns to the interesting meeting of the proprietors of the
Bank of British North America, held in London, England,
recently. Mr. J. H. Mayne Campbell presided, and extracts
from his instructive address appeared in 7 he Monetary Times
a few weeks ago, as did also parts of the address of Mr. H.
B. Mackenzie, the general manager, who made a trip from
Montreal to attend the meeting. Mr. Mackenzie, for

ability the directors and proprietors have considerable appre-
ciation, explained clearly the present position in the Do-

minion and outlined briefly the factors of our presest

prosperity.

The profits of the bank for the past year were $495.677,
including $167,081 brought forward from the previous year
Of the total available, $104,666 was appropriated to a divi-
dend paid last October. There was a balance of $301,010,

out of which the directors declared a dividend payable o2
April 7th. The dividend distribution for the year was, there
fore, 7 per cent. After special appropriations a of
$52,175 was -carried forward.

The Bank of British North America is one of the oldest
and strongest of the chartered banks operating in Canada.
It was established in 1836 and incorporated by charter

w
»

in 1840. Its paid-up capital is 84,866,666, and there
reserve fund of $3,017,333.- The Bank of Britis
America has an excellent reputation, founded upon the
banking principles and practice, the service of
officials, and a personnel in which confidence can be reposed.

ii

:

By a decision given at Vancouver last week by Registrat
A. B. Pottenger, of the Supreme Court, disallowing
claims for penalties in the Bank of Vancouver liqu
where the Statute of Limitations can be invoked, a large
proportion of the claims of $137,400 made by the lig
against the shareholders under the head of penalties Was
swept away. Before the proceedings to settle the list
contributeries comes up again the solicitor for the liq
will segregate any cases which do not appear to come under
the protection of the statute

B
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GOVERNMENT AND FIRE INSURANCE RATES

2 —_—

Underwriters’ Association Has Matter in Hand—Equitable
Rates Have Been Maintained

There is little disposition among the fire mmsurance com-
panies to discuss the appointment of a commission by the
Ontario government to inquire into the control exercised by
underwriters’ associations and similar bodies over the method
of regulating and placing insurance and also into insurance
rates. 7The Monetary Times discussing the matter with the

fire" insurance company managers, was informed that the

matter is receiving the attention .of the Canadian Fire Under-
writers’ Association, and gathered that anything to be said
from their viewpoint will be given in evidence before the
commission. The managers did not care to discuss the mat?
ter for publication, although a Montreal manager said: “We
have no knowledge that any rate favoritism exists such as
is referred to in the daily press comments.”

Loridon Case wap being Adjusted.

- A Toronto manager thinks that the circumstances in
regard to fire protection and insurance rates in Léndon, On-
tario, and referred to in Sir Adam Beck’s speech in the pro-
vincial legisiature last week, is what prompted Sir Adam to
suggest the proposed inquiry. “This was a difficulty,” said
the fire insurance manager, ‘“‘that was in process of adjust-
ment and vet because of it we are going to be put to a great
deal of irouble and expense, and an opportunity given for
many cranks to bring themselves forward and air their views,
and in a business as techmical as fire insurance, it is often
the unreasonable proposal that looks fairest to the unin-
formed public. However we! will meet the objections when
they are made. L Fe

“The principal point made by Sir Adam about discrim-
ination jn rate in favor of large insurers, is one of the things
about which the underwriters can show pretty élean hands
and I think it is their steadfastness in maintaining equitable
rates between the large ard the small and refusing to make
special concessions, that brings them most frequently into
conflict with large insdrers who are important and repre-
sentative men.

Law of Supply and Demand.

“The law of supply and demand is in fire insurance as
well as most other businesses, the best safeguard for the
protection of the public and when the legislatures interfere
the result is usually just to make things worse “instead
of better.”

“] think it would be in the interests of the tariff com-
panies for a commission to be appointed,” said Mr. Alfred
Wright, manager and chief agent of the London and Lan-
tashire Fire Insurance Company, Toronto, ‘‘as it might serve
to-clear up any misunderstanding that may exist on the part
of the public as to the methods of the Canadian Fire Under-
writers’ Association. [ believe that the work of the associa-
tion has been in the interests of the public, and has resulted
in a considerable reduction of fire ‘hazard, which, of course,
tends to comserve property, and also effects reductions in
rates, the| trend of which has been downward for several
vears past, and especially since the introduction of the system
of schedule rating. This reduction in rates has only been
made possible through the improvement in risks, which is
always encouraged by the association’s methods, and which
I believe to be fair and equitable.”

An issue of Canadian Northern Railway Company’s s
per cent, two-vear collateral trust gold notes, due September,
1917, are being offered at par and interest by Messrs. W. A.
Read and Company, New York.

A roval proclamation has been issued in Great Britain
extending the list of articles which will be treated as actual
contraband. Included in the list are ‘“‘gold, silver and paper
money, and all negotiable instruments and realizable securi-

ties.” An absolute prohibition of the export to any desti

tioh of all kinds of pig. iron and mearly all kinds of steel
is also in force. The prohibition on steel applies especially
to. the variety used by railroads and shipbuilders, including
rails, sleepers, springs, wheels, axles, tubes girders ingots,
bare angles and rods and of plates more than an eighth of

an inch in thickness
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ADDITIONAL INFORMATION CONCERNINC FIRES
ALREADY REPORTED

Eimira, Ont.—March 28—Bauman and Letson’s sash and
door factory. Loss, $10,000. Cause not stated. .

Montreal, Que.—March 31—Shack at Loyola College,
Notre Dame de Grace. One death.

Moose Jaw, Sask.—March s—Fire Chief Baines reports
the loss to Messrs. Gordon, Ironsides and Fares’ abattoir and , *
cold storage warehouse as follows: Building, $5.0005 com- -
tents, $30,000; insurance, policy covering building and com-
tents for $647,000, in which 71 companies are interested.

Ottawa, Ont.—The board of control bave decided to re-
commend to council the Mayor’s scheme of civic insurance—
viz., 80 per cent. of an estimated total civic value, $1,390,000,

~

i

The yearly premium will be $7.850. 25
Schumacher

, Ont.—March 27—Messrs. James and Tenny-
son’s residences. Cause unknown. Partially insured. :
Catharines, Ont.—Fire Chief Early’s record of fires
for March shows the following losses:—

March 1—John Marshall and Company’s gents furnish- =
ings. Value of building, $1p,000; contents, $10,000; loss,
building, not settled; contents, $7,000. Candy store, value
of building, $12,000; contents, $10,600; loss, building, $788;
contents, $1,300; insurance on both stores and contents,
$33,000. ] :

March §—Fire in residence of Frank McHughs. Loss,
slight.

March ¢g—Fire in saddle factory of Cuthbert and Com-
pany. Loss, building and stock, $1,500; value of building
and stock, $15,000. .

March 14—Fire in residence of E. C. Graves. Loss,

March 18—Fire in motor truck of the Kinleth Paper
pany. Loss not stated.

March 19—Fire in residence of J. Egler. Loss not stated.

March 25—Fire in cleaning establishment of Mr. Burt-
well. Gasoline explosion, not much loss.

March 26—Fire in residence of J. Falkner, Welland

Avenue. Loss, $200. A2 <

March 20—Fire in clothing store of the Scottish Woolea
Mills. Loss not stated; Miss Glass. Loss by smoke on stock
of millinery.

Trenton, Ont.—March 28—King George Hotel. Loss,
$20,000. Cause, supposed furnace.

Truro, N.8.—Fire Chief Stewart reports fire losses for
week ended March 18, as follow:—

March 1§—Building owned by estate Sir A. G. Archi- 7 3
bald, occupied by J. W. Smith. Insured in Sun Fire office

North for $1,400. Estimated damage, $60.
, 8.6.—March 28—Rooming house, 145 Hast-
Loss, $100. Cause, smoking in bed.
Vancouver, B.C.—The fire department responded to 36
alarms during March as follows: Fires where damage oc-
curred, 17; smoke scares, 1; fires where no loss 9;
and chimney fires, 9. The estimated total damage done dur-
ing the month is $17,505, the estimated insurance loss $14,-
005, leaving the property loss above insurance $3,500. The
total value of property involved was $671,435; 923 gallons
of chemical was used and 13,300 feet of hose was laid at the
fires. The following list shows the causes of fires: Children
playing with matches, z; lamp thrown on stove, 1; chimney
fires, o;: overheated stoves and furnaces, 3; unknown origin,
5; electric heater left turned on, 1; smoke scare, 1;
in carburettor, 1; grease on stove, 1; defective chimney, 1;
hot ashes, 2; spontaneous combustion, 1; gasoline
1; electricaF origin, 2; overheated coal oil stoves, 2; defective
fireplace, 1 ; overheated chimney, 1; smoking in bed, 1.

Victoria, B.C.—Fire Chief Davis report for March shows
the following losses: Loss, buildings, $127; loss, contents,
$24: total loss, $151; insurance, buildings, $7,060; insurance,
contents, $3,000; total insurance, $10,060.

Wetaskiwin, Sask.—Fire Chief Montgomery reports the
following losses :— ? A :
 February 24—Leanto on electric light building, owned by
city of Wetaskiwin. Cause, overheating of exhaust pipe from
gas engine, Loss, $50. Insurancé, Liverpool and
and Globe, Sun, Hartford, Guardian, Royal Exchange, 1}
;uh Union, American Central; machinery, $6,750; building,
1,750 ;

February 25—Stable, Pearce Street. Partly damaged,
owned by Mrs. Hackle, Vaneouver, B.C. Cause unknows.
Loss, $25. No insurance. it

ing’
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. a all upon luxuries and non-essentials. Only in this way shall we be able
to make good the loss caused by the withdrawal of so many of our workers from indus-

trial activities, repair the wastage of the war, and find the funds for its continuance. It

cannot be too frequently or too earnestly impressed upon our people that the heaviest
burdens of the conflict still lie before us, and that industry and thrift are, for those

who mﬁ:ﬂhome.upr:;em dut::fuumwhoef.iﬂ:fulfnlﬂlment
our success, our national E i e
SIR THOMAS WHITB, Minister of Pinamce, . 0 metely depend.

PRODUCE MORE, SAVE MORE.

_'MAKE LABOUR EFFICIENT.
SAVE MATERIALS FROM WASTE.
SPEND MONEY WISELY.

LET US PRODUCE AND SAVE— LET US NOT WASTE MATERIALS—

The war is now turning on a contest of all forces Begin at home. The larger ion of salaries
and resources—men, mu:ftiom. food, money. The | and wages is spent on the homep—o‘f-tood fuel, light,
call to all is to produce. more and more. It may be | clothing. Are any of these things being wasted ?
necessary to work harder. The place of those who | $20.00 a rear saved from waste in every home in
enlist must be taken by those at home, men and | Canada will more than pay the interest on a war debt
women, old and young. The more we produce the | of $500,000,000.
more we can save. Produce more on the farms and

in the gardens. Save more and help to win the war. LET US SPEND OUR MONEY WISELY—

Are you spending your money to the best advan- v
LET US NOT WASTE OUR LABQUR_ tage? What do you think of extravagance in w:r
In this war-time all labour should be directly time? Tens of thousands of Canadians are daily

ductive or should be assisting in production. Make it | risking their lives for us at home. Is it not our duty
as efficient as possible. If your labour is on somethi: to be careful and economical ? Canadian dollars are
that can be postponed, put it off till after the war a an important part of the war equipment. Make them
make your labour tell now. Making war is the first | tell. Have a War Savings Account, Buy a War
business of all Canadians. Efficiency in labour is as | Bond.

important as efficiency in fighting. ,

THE GOVERNMENT OF CANADA 3
THE DEPARTMENT OF AGRICULTURE THE DEPARTMENT OF FINANCE

BE3gFEgr ey 28%F 3F R & k8 & 78 FF af
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NEW INCORPORATIONS .

Industrial Investment and Mining Cdlnpanies Have Large
Capitalization

Canada’s new companies incorporated this week number
31. The head offices of these companies are located in five
provinces. The total capitalization amounts to sxz,lz*z,soo.

The largest companies are :—
The Baldwin Manufacturing Company of

Conada, Limited ....ccoffceccivios $ 1,000,000
Dominion Sugar Company, Limited ...... 5,000,000
Gold Link Consolidated Mines, Limited 3,000,000 -
Investors and Traders, Limited ... 1,000,000
Kenabeek Silver Mines, Limited ......... 1,000,000

Grouping the mew concerns according to vrovinces.in
which the head offices are situated, we have the following
results : —

No. of
Province. companies. Capitalization.

Ontario .... SEPOEOR 0 T $ 6,581,500
Quebec e 1,366,000
Manitoba kY 4,130,000
Nova Scotia 1 40,000
New Brunswick 1 5,000

31 $12,122,500

The following is a list of charters granted during this
week in Canada. The head office. of the company is situated
in the town or city mentioned at the beginning of each para-
graph. The persons named are -provisional directors:—

Rothesay, N.B.—Ship Catherine, Limited, $5,000. H. H.
McLean, F. R. Taylor, O. Ring.
Wallaceburg, Ont.—Dominion Sugar Company, Limited,
$s5.000,000. H. B. Smith, H. Wiese, C. H. Houson.
Sherbrooke, Que.—Sherbrooke Iron, Metal and Hide Com-
pany, Limited, $50,000. A. Smith, L. Edgar, 1. Smith.
sséx, Ont.—The Doyle-Dennert Tractor Company,
jfited, $150,000. W. C. Doyle, E. C. Dennert, G. W. Doyle.
Stamford, Ont.—Canadian Aloxite Compary, Limited,
$100,000. R. G. H. Parmenter, A. J. Thomson, W. S.
Morlock.
Hamilton, Ont.—Byrns Pneumatic Ship Raising Com-
pany, Limited, $40,000. H. Byrns, W. F. Condon, W.. H.

s Goff; Burlington Metals Company, Limited, $40,000. R.

H. Parmenter, A. J. Thomson, W. S. Morlock.

Toronto, Ont.—Big Six Ranch, Limited, $20,000. B. F.
Fisher, W. N. Robinson, Ida B. Lynn: Garlock Walker
Machinery Company, Limited, $47,5 T. S. Hagan Giles,
J. F. MacGregor, H. Riley; Snyder Snap Button and
Fastener Company, Limited, 840,000. H. L. Steele, J. M.
=Bullen, F. H. Hurley; Drummond Fuel Company, Limited,
$30,000. N. Drummond, T. N. Phelan, J. E. Corcoran; the
Electrotypers, Limited, $40,000. F. Watts, Ella M. Stewart,
Marcella Napier; Investors and Traders, Limited, $1,000,000.
Margaret C. Haynes, Mind L. Williamson, H. H. Williams.

Montreal, Que.—Feaster Corporation of Canada, Limit-
ed, $50,000. H. C. G. Mariétti, E. W. Westover, C. M. Cot-
ton; Joliette Steel Company, Limited, $100,000. J. K. Stin-
son, E. V. Moore, E. L. Stinson; Arthur D. Little, Limited,
850,000 A. R. Holden, P. A, Badeaux, E. G. Bennett;
Automobile Owners’ Actessory Company, Limited, $s50,000.
H. F. Cameron, J. Jenkins, C. P. Lvman; Kenabeek Silver
Mines, Limited, $1,000,000. R. T. Heneker, H. E. Walker,
H. N. Chauvin; Reliance Foundry, Limited, $s50,000. A.
Valiquette, E. ]J. Jodoin, L. A. Joubert; Unique Apartment
Company, 816,000

F. T~Enright, T. B. Gould, H. C. G.

Mariotti.
Winn , Man.—The Baldwin Manufacturing Company
of Canada, Limited, $1,000,000. G. L. Constable, A. Far-
quhar, D. 'Sutherland: Builders and Contractors,: Limited,

$5.000. R. Dybek, M. Dybek, S. Dybek; Canadian Pure
Food Products, Limited, $20,000. -A. J. T. Churchouse, H.
C. Morrison, C. M. MacDougall; Gold Link. Consolidated
Mines, Limited, 83,000,000. H. R. McTavish, G. A. Axford,
B: J. Masters; Kensington Cafe, Limited, $60,000. F. Res-
ivo, G. Fulljames, S. Nesti; Prairie Sales Company, Limit-
ed, $5.000. A ]. Lalonde, R. J. Oliver, C. H. Miller: the
W. J. Boyd Company, Limited, $40,006. A. K. Bovd. N. K.
Boyd, L. R. Gault

-
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' LEGAL NOTICE |

ROSEALENE PRODUCTS, LIMITED.
PUILIC Notice is hereby given that under the First Part of chapter 9
of the Revised Statutes of Canada, 1906, known as “The Companies
Act,” letters patent have been issued under the Seal of the Secretary of
bearing day of March, 1916, incorporating
i 3 Normaa Hitchcock, chemist;
Myrtle Winifred McLachlin, married womaa, and Ina Maud Johaston and
Helea Weir, :Wydd&oﬂqd?m.hh“d
Ountario, for the”following purposes, viz.:—
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compaay ;

(f) To lease, sell or otherwise dispose of the property
Meo.my.nmmw.lwnnhmm“mm
-qdn.tt.bchlh(siuu.kbnwumd&m;

(g) To ug-:?‘;hwmm baving objects h.ilb‘
or in to se s company ; X

(h).“;:&uﬂhnum&nhum-d&mmh“m
mdﬁcmm-ﬂhwﬂcﬂumnhuu,m-
m’dcsmdutbcmumm”uy

wer to dispose -
”(i)‘roeatryo-mmw-.m-mmn“'
wise, which may seem to the company capable of being
carried on in conmection with the business or objects of the company
neessary to enable the company to profitably carry om its undertaking ;

() To pay out of the funds .of the company all costs, charges and ex
penses inary and incidental to the formatios, incorporation and
organization of the company;

(k) The business or purpose of ¢
do any ome or more of the acts and ¢

The omndonolthceo.myt'beeuﬂedo-.&m(boﬂlhbo

minion of Canada and el g
ited,” with apital st ty s dollars, divided into soo
— o Buaie N eh, and the chief place of business of the

i

shares of one hundred dollars

said company to be at the City of Toronto, in the Province of Ontario.
Dated at the ofice of the Secretary of State of Canada, the 1th day

f March, g6 «

> trc = THOMAS MULVEY,

*» Under-Secretary of State.

COBALT ORE SHIPMENTS

The following are the shipments of ore, in pounds, from
Cobalt Station for the week ed April 14th, 1916:—

Buffalo Mines, 61,500; McKinley-Darragh-Savage Mines,
67,307: La Rose Mines, 87,350; Dominion Reduction Com-
pany, 87,000; Mining Corporation of Canada (Townsite City
Mine), Mining Corporation of Canada (Cobalt Lake Mine),
86,724. Total, 471,877 pounds, or 235.9 tons.

The total shipments
8,644,728 pounds, or 4.322.3 toms.

“The recent Dominion loan floated in the United States’
was an unqualified success,” said a Montreal bond broker
to The Monetary Times this week, “and wiil go a long wa¥y
towards improving the financial position of Canada, its pro-
vinces and municipalities in the United States market.”

-
since January 1st, 1916, are now
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| LEGAL NOTICE i

THE DOTY ENGINE COMPANY, LIMITED,

UBLIC Notice is hereby given that under the First Part pf chapter
79 of the Revised Statutes of Canada, 1906, known as “The Companies
Act,” letters patent have been issued under the Seal of the Secretary of
State of Canada, bearing date the as5th day of Jasuary, 1916, incorporating

James Steller Lovell, accountant; William Bais, bookkeeper, and Johy .

Joseph Dashwood, John Henry and Robert Gowans, solicitors’ clerks, all
of the City of Toronto, in the Proviace of Ontario, for the following pur-
poses, viz, i— :

(a) To carry on the business of iron founders, hanical eagineers
and manufacturers of machinery, tool makers, brass aasd other metal
founders, metal workers, boiler makers, millwrights, machinists, iron and
steel comverters, wire drawers, smiths, woodworkers, builders, metallurgists
clectrical engineers, water supply engineers, printers, carriers and mer-
chants; and to buy, sell, manufacture, repair, comvert, alter, iet omn hire
and deal in, machinery, implements, gas eagines, steam engines, traction
engines and all other types of cagines, motor cars, motor boats, clectric
motors, steamships and other ships, rolling stock and hardware of all
kinds; to manufacture, buy, sell and deal in all kinds of explosives and
ammunition of all kinds and whatever composition and the various articles
used in their manufacture, and all byproducts thereof, and in all articles
composed either wholly or in part of the same, and all materials, sub-
stances, appliances and things required for or incidestal to the manu
facture, preparation, adaption, firing or working of explosives, and
ammunition, or the packing, sforing, ~carrying or disposition thereof; to
carry on the business of manufacturers \of and dealers in ordnance, small
arms and fre-arms and all ts, fittings and accessories of the same
and of all kinds of material, Machinery or apparatus necessary or useful
in the production of any such articles;

(b) For the purpose aforesaid, to carry on the business of iron and
coal masters, miners, tube manufacturers, fitters, saddlers, packing box
makers, galvanizers, japanners, electro-platers, enamellers, and all other
branches of businéss usually or coaveniently commected with any such
businesses as aforesaid, either for preparing or finishing articlés for sale,
or for auxiliary purposes, as well for the purposes of the businesses afore-
said as for the purpose of profits as independent businesses;

(¢) To manufacture, cither wholly or in part, any goods, substauces,
machines, tools, articles, apparatus or thiags in or for the manulacture
or amy process of the manufacture, of which the plant, machinery or
property of the company may from time to time be available or suitable ;

(d) To carry on any other business (whether manufacturing or 9&:1-
wise) which may seem to the company capable of being comnveniently
carried om in comnection with its business or calculated directly or in-
directly to enhance the value of or render profitable any of the com
pany’s property or rights;

(e) To acquire or undertake the whole or amy part of the business,
property and liabilities of any person or compamy carrying on any busi
sess which the company is authorized to carry .om, or possessed of pro-
perty suitable for the purposes of the compiny, and to pay for the
same in cash, stock or bonds of this company or otherwise;

() To apply for, purchase or otherwise acquire, any patents, liceuses,
concessoins and the like, conferring amy exclusive or nun-euhlnuvc,vun
limited right to use, or any secret or other information as to any invention
which may seem capable of being used for any of the purposes of the
company, or the acquisition of which may seem calculated directly or ia-
directly to benefit the company, and to wuse, exercise, develop or gramt
licenses in respect of, or otherwise turn to account the property, rights
or information so acquired;

(g) To enter into partnership or iato any agreement for sharing of
profits, umion of interests, co-operation, joint advenmye, reciprocal con
cession or otherwise, with any persom or company carrying oa or el.l._ed
in or about to carry om or engage in any business or transaction which
the company is authorized to carry om or eagage in, or nnyvbau-en or
transaction capable of being conducted so as directly or indirectly to
benefit the copbany; and to lend monmey to, guarantee the contracts or
bonds of, or otherwise assist any such person or company, and to take
or otherwise acquire shares and securities of any such company, aptwith-
standing the provisions of section 44 of the said Aect, and to sell, hold, re.
issue, with or without guarantee, or otherwise deal -iu} the same;

(h) To subscribe for, purchase or otherwise acquire, ownm, lloh'i, sell
and otherwise dispose of and deal with and to transfer shares in the
capital stock of amy corporation, foreign or otherwise, and bonds, d_e«
bentures, obligations or other securities of any government, -umupal:ly
or corporation, foreign or otherwise, while the holder thereof “to
exercise all the rights and privileges of ownership, including the l"l‘hl, to
vote thereom, motwithstanding the provisions of section 4 of lhe. said Act;

(i) To construct, acquire, operate, hire, lease, sell or otherwise hold or
dispose of real estate and persomal pfoperty, manufactories, sheds, stores
and warchouses, for the manufacture and for the reegpdu and storage of
goods and merchandise with the requisite plant, machinery and ’ppllhnte‘.

(i) To comstruct or acquire by lease, pufhnse or otherwise and to
operate and maintain undertakings, plant, machinery, works and appliances
for the purpose or any of the purposes aforesaid ; h -

(k) To enter into any arrangements with any authorities, ‘-unicnp-l,
local or otherwise, that may seem conducive to the company’s objects,
or any of them, and to obtain from any such .nt@only any rights,
privileges and concessions which the company may think it desirable to
obtain, and to carry out, exercise and comply witl any such arrange-
ments, rights, privileges and concessions | i

() To establish and support or aid in the establishment and support
of associations, institutions, funds, trusts and convenmiences calculated to
benefit employees or ex-employees of the company (or its predecessors in
business) or the dependents or connections. of such persons, and to grant
pensions and allowahces, and to make payments towards insurasce, and
to subscribe or guarantee money for charitable or be-cvol.e-t objects,
or for any exhibition or for amy public, general or useful object; :

(m) To promote any company oOf companies for the purpose of acquir-
ing or taking over all or any of the property and liabilities of the com-

pany, or for any other purpose, which may seem directly or indirectly -
calculated to benefit the company;

(n) To comstruct, improve, maintain, work, manage, carry out or con-
trol any roads, ways, branches or sidings, steamships or other ships,
bridges, reservoirs, watercourses, wharves, ' manufactories, warehouses,
electric works, shops, stores and other works and comnvemiences which may
seem calculated directly or indirectly to advance the company's  interests,
and to conmtribute to, subsidize or otherwise assist or take part in the
comstruction, improvement, maintenance, working, management, carrying
out or control thereof;

(o) To lend money to customers and others having dealings with
the company and to guarantee the performance of contracts by afy
such persons; ————

(p) To draw, make, accept, endorse, exccute and issue promissory
notes, bills of exchange, bills of lading, warrants and other megotiable &t
transferable instruments;

(@) To sell or dispose of the undertaking of the e‘.pny or any
part. thereof for such consideration as the company may think fit, and in
particular for shares, debentures or securities of any other company
having objects altogether or in part similar to those of the company;

(r) To raise and assist in raising money for, and to aid, by way of
bonus, loan, promise, endorsemient, guarantee of bonds, debentures or
other securities ©r otherwise, any other company or corporation and to
guarantee the performance of contracts by any such compasy, cor
poration, or by any other person or persoms with ‘whom the company may
have business relatioas;

(s) To sell, improve, manage, develop, exchange, lease, dispose of,
tura to account or otherwise deal with all or any part of the property and
rights of the company; o ?

(t) To do all or any of above things as principals, ageats, com-
tractors or otherwise, and ecithgr dlone or in conjunction with others;

(u) To do all such other “things as are incideatal or conducive to
the attainment of the above objects;

(v) To amalgamate with any other company having objects similar
te those of this company.

I'he operations of the company to be carried on throughout the Deo-
minion of Canada and elsewhere by the name of “The Doty Eagine Com-
pany, Limited,” with a capital stock of one hundred thousand dollars,
divided into 20,000 shares of five dollars cach, and the chief place of busi-
ness of the said company to be at the City of Toromto, in the Province
of Ontario.

Dated at the office of the Secretary of State of Canada, this a9th aay
of February, 6 .

THOMAS MULVEY,
363 Under:Secretary of State.

CROWN LIFE |

Are You a Careless Father? .
A celebrated divine shid: ““One of the greatest
crimes | know of is bringing a family into exist-
ence and then failing to provide for its members
if the breadwinner dies.”

The Crown Life " Monthly Cheque™ Policy provides funds that can-
not be lost, squandered or unwisely invested. Cost is low, the
insurance is large.

Let us send you some new Insurance facts.

Crown Life Insurance Go., Toronto

Agents wanted in unrepresented districts 18

a 03

—

The following companies have changed their names:
Overland Tire and Rubber Company, Limited, with Dominion
charter, to Goodland Tire and Rubber Company, Limited;
International Agencies, Limited, with Dominion charter, to
the Continental Agencies, Limited; G. R. Crowe Steamship
Company, Limited, with Dominion charter, to Montezuma
Transportation Company, Limited; the John Galt- Engineer-
ing Company, Limited, with Saskatchewan charter, to
Haddin and Miles, Limited; the Chateauvert Quarry Com-
pany, Limited, with Quebec charter, to Deschambault Quarry
Corporation; the Calgary City Delivery, Limited, with
Alberta charter, to Calgary Storage and Cartage Company,
Limited; the Foster Company, of Richards Landing, Lim-
ited, with Ontario charter, to the Armstrong Montgomery
Company, Limited; the Mineral Springs, Limited with On-
tario charter, to York Springs, Limited; Berlin Machine
Works, Limited, with Ontario charter, to P. B. Yates Ma-
chine Company, Limited
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DOMINION SAVINGS BANKS

| o |
o

‘th‘n'-‘llh.eo on

BANK als for Sist Mar.,
; | Mar., 1916 | Deposits ;lar.. 916 1916
Mawitoba . — i # cis. $ ol $ ot e
Winnipeg . . 4,400 00 567 3% 407298 563 39857
Bwitish Columbia —
Victoria sae 25, 448 52 1117185038

3134774 1,142.690.28
!

|

Chariotretown . | 2084200 1,927,520.07
!

New Brunswick:— !
Newcastie ...... .... . | Sllw 537342
IS Losewse ana soveonie 63.2°5 50 S54:A85 T2

Nowe Scotsa | L
T PSR 3y e e 50 ORISR 3,
Barriogon .. ... ...covviees ‘ B 1M
m’o' ........ AR L - WS LIZSet 117 8oL 6

| e | 3247040 2.503 40851

232 034 87
4i3 982 34

96.970.77
133.961.58

18.374.08 1908 14599

4.257.31 271.086.11
981158 535742419

50474 13182270
210052 11450018
30,507 34 24290817
3988 47 LIM0R0
M s
70800 9043138
1.067.23 A6 85
315 96.855.77
L3s 4l 1T

POST OFFICE SAVINGS BANKS

D= FEBRUARY, 1916

(m

Barascs in hands of the Ministe: ¥
of Finance on 3ist Jan., 1916..

295,100.47
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17,496,846 5

ExpeNpDrTuns
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CHARTERED BANKS’ LATEST STATEMENT, FEBRUARY, 1916

TORONTO STOCK EXCHANGE—UNLISTED SECURITIES

- Latest g

Latest
Price s’“ & £ Price Sales
Apex 4 Dome Tex pref 7 .
tos 83 IS o vs 6o dovss buv 7 500
Asbestos pref 30 Gould W 1
iley - 62300 |Great Nor !
ver 40 100 Hargrave's........... R
Buffalo . 80 Home Bank o 7
Cement bonds 92§ Poster T 9
Chambers . 21 Foley OfBrien Min. Co, 9
C.P.R. notes, 108 Imp. Porcupine . v 5
Dome Ex 38 4200 Jupiter:. ... 204
Name Foundry 107 116 Kerr Lake 485
Dome Foundry pref 794 100 Loews. 2 :
Dome Rights (5] Laurentide ... 1953 .
Lake 30 MacDonald 4 25
Dominion Prod. 3 .

Weex Exoep Armil 18vn

Latest o~ Latest

Mcistyve.............. as 1000 Price Bros. ...... (Bonds) u
Mcintyre ..... Bx. vooo Rightof Way............ |
McKinley . . > DRI oo vinsn o d »
Mining Corporation.. 108 Shawinigan. . ...... ]
Moneta. . . 6o 10 Silver Leaf ............. <
Motheriode q4 B Steel Forge | m
Nat. §.Car . 3 7
Nat. S, Car ive..pref. 87 34 31
Ontario Stee! Products 218 1
Ophir...... : >e P |
Pear! Lake 1 i !
Peterson Lake . 2 500 | 68
Peinarum. .. 61 10 ki -
Por. Crown o = |
Preston East Dome.. 5 , m

. i i 7

4
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DEBENTURES FOR SALE

TOWN OF HUMBOLDT, SASKATCHEWAN, CANADA.

DEBENTURES.

Tenders will be received by the undersigned up to five
o’clock p.m. on Monday, the eighth day of May, 1016, for
67,300, t_hmy-yeaxj. 6 per cent. debentures, annual payments
of principal and interest, with coupons for interest attached,
under by- No. 169 for comstruction of sewers as local
improvemefits.

Debestures have been approved by the Local Government
Board and favorable opinion on by-law given by Messrs.
Malone, Malone and Long, Barristers, Toronto. Further
particulars furnished on application.

Delivery to be made to the Union Bank of Canada,
Humboldt. —
The highest or any tender not necessarily accepted.
W. H. STILES,

Secretary-Treasurer.

CITY OF NEW WESTMINSTER, B.C.

DEBENTURES FOR SALE

_ Firm offers are invited for the following issue of the
City of New Westminster, B.C., 5% local improvement deben-
tures; Consolidated No. 3, due January 1st, 1945, $80,500.00;
Fourth Street improvements, due July 1st, 1043, $17,500.00;
Sapperton Sewer No. 2, due July 1st, 1044, $41,760.00; Sixth
\venue improvements, due January 1st, 1044, $12,300.11;
Total, $152,150.11. Sealed tenders will be received by the
undersigned up to 1 p.m., April 25th, 1916, same to be opened
in the Mayor’s Office, City Hall. The highest or any tender
not necessarily ac-epted. Further particulars on request.

R. S. GILCHRIST,

g City Treasurer.
April 7, 1016,

DIVIDENDS AND NOTICES ]

For Client’s
Account

We are prepared to receive ap-
plications for large LOANS on
Stocks, Bonds, Securitics, Ware-
house Receipts, Notes, Bills and
Accounts Receivable.

Corporation Financing negotiated —
for sound established enterprises °
having a past record.

All correspondence treated in a confidential manner.

 — e 4 e ¢ e 8
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STERLING TRUSTS

CORPORATION

Y

WANTED

EXPERIENCED CHARTERED ACCOUNTANT for old establish-
ed Accountancy practice in Vancouver, B.C. Must be capable of
undertaking important audit work and general reports without
direct supervision. Address in strict confidence with full particulars
of training, experience, present eangagemesnt, salary, ete.

Box 477, Monetary Times Ofice, Toronte, Ont.

DETROIT RIVER TUNNEL COMPANY
Detroit, Mich., April 4, 1916,
Notice is hereby given that the Annual Meeting of the
Stockholders of the Detroit River Tunnel Company, for the
election of Directors and the transaction of such other busi-
ness as may be brought before the meeting, will be held at
the head office of the Company, in the City of Detroit, Mich.,
on the First Thursday after the First Wednesday (being the
4th day) of May, 1916, at 10 o’clock a.m.
DWIGHT W. PARDEE,
Secretary.

IN THE MATTER OF THE
ANCLO-AMERICAN FIRE INSURANCE COMPANY
IN LIQUIDATION

Notice is hereby given that all the Canadian policies of
the above-mentioned Company have been reinsured in the
Western Assurance Company of Toronto, and that the under-
signed will apply to the Minister of Finance on the seven-
teenth day of July, 1916, for the release of the securities held
by the said Minister, as the Company’s deposit under the
Insurance Act. All Canadian policyholders opposing such
release are hereby called upon to file their opposition with
the Minister on or before the said date.

The Anglo-American Fire Insgrance Company, by

G. T. CLARKSON,
Interim Liquidator
Dated at Toronto this 8th day of April, 1916.

'CONDENSED ADVERTISEMENTS

| Advertisements under this headir g are accepted at the follc wing rates:—

| " Positions Wanted " advts. one cent per word each insertion: ' Posi-

| tions Vacant,"” “Agents or Agencies Wanted " advts. two cents per word
each insertior ; all other condensed advertisements, three cents per

| word each insertion. A minimum charge of 50 cents per insertion will
be made in each case. All condensed advts. are payable in advance:
S0% extra if charged.

WANTED.—By active experienced Bond salesman, posi-
tion with reliable, established Bond House. Reply setting
date for interview. Box 483, 7The Monetary T imes.

MOOSE JAW RENTAL ACENTS.—The Ralph Manley
Agency, Limited, Walter Scott Block, Moose Jaw, handle the
renting of Moose Jaw Improved City Property. Their facili-
ties permit them to rent and re-rent property as well as look-
ing after collections and any necessary repairs. FEstablished
1908.- Correspondence solicited.

A report on the Georgian Bay Canal project, prepared
by the special commissioner, W. Sanford Evans, appointed
two vears ago to investigate the commercial possibility of

the Ottawa River route, has been
The report contains data. in regard to grain
channels, transportation charges, etc.

tabled in the commons.
routes, trade
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CANADIAN SECURITIES IN

THE MONETARY TIMES

t

| St. John & Quebec, 4% deb. stock
Temiscouata,

|  Deo..5%
Toromo.(}nytnma 4% bonds..

| White Pass and Yukon, 5% deb. stock
| Wisconsin Central 4% rdundm. bonds

| British Empire Trust, pref. ord.

GOVERNMENT SECYRITIES,
Pominieon
Canada, lm.ﬂ% 77%. z
Do., 1988, 3%. 704, 894, 9,
Do.. 197, 4% . »
Do., Can. Pac. L.G. stock, 3% 71 44,5
Do., 1800-50, stock, 34%.. ... ....... L2
Do., 191419, 3§% s
Deo.. 194060, 4% .‘w}i 794, 804
Do., 19205, #% P2 .6.54.2
Previncial
Alberta, 1938, 4% ki . 811
Do., 1922, 4% %
Deo., 1943, :I% .82 4
Deo., % .!1‘.}
British Lolumbu 1941, S‘L
Do., 1941, :x‘!n ‘ s 4
De., 1917, 4% y U SO PRS ux-
l‘ltobc 198, 5%....... A 974
Do., 1928 4% : . } >
Do., 197, 4% NS RER e 7
Do., 1949, 4% i g siiaro il b ad
Do. 1950 stock. 4% wie ) #
Do , 1953, 4% ] )
New Bruaswick: 1949, 4% ..... T
Nova Scotia ;- 19%2, 34 } L
Do.. 1948, 3% 60, 1
B DI - < o5 50 50 duve subsenssspisds P
Do., 198464, 4%
Ontario, 1946, 34% 4
R SIS RS P TR S B .
Do, 194565, 44 » 85. 3. 4.5
Quebec, 1919, 4% L
Do., 1988, 4% &5
Do., 1984, 4% ; .%
Do. 1957, 3%. .. . .66,
Do., 1954, #4% . .84
Saskatchewan, 1949, 4%.. ... ... .. ... ..
Do., 1983, 4% . . "
Do., 1919, 4%
Do., 1951, stock. 4%. -
Do.. 1954, #4%.... ; s1:*
 Municipal
Burnaby, 24‘1:*49% 7&'
Calgary | .. 88,
Do.. 1928-37, 4% 7
Do., 198544, 5% eaounil
Bdmonton, 191548, 5% —T
Do., 191749, 4 » 824, 54. 764
Do., 191851, .73
Do., 1982-52. 44% 84 77.54
Do., 1923.33, 5% 9%, %4 %
Do, 1923.53, 5% R
Do, 1958, 5% 834,42
Fort William. 192541, 4% b o R
Oreater Winnipeg, 1954 #4% ... ...... . 7”:
Hamilton, 1990-40, 4% 85]
Maisonneuve, 19523, 5% '.';
Medicine Hat, 1954-54, 5%
Moncton, 1925, 4% . 04*
Montreal. 3%. ... ....58,8 |
Do. 1982 4% . R4°
Do. 1942, 34% voss T
Do., 14850, 4% ..M. 8
Do. (St. Louis), #%. . . .
Do. 1981.2.3, 4% o LN A
Moose Jaw, 195051, #4%. . -
Do.. 19513, 5% 8s*
New Westminster, 198162, #§%. ... . bl
, 1943.83. 5% . T
North Battleford, 1943-53. 5§% b o
North Vancouver. 1963, 5% 74:*
Do., 19891, #4%. .. |
Ottawa, 1932-58, 4%
Do.. 4%
Point Grey, 196061, 4% ~*
Do., 1983.62, 74!
Port Arthur, 199040 8% . .............. .. ....... *04
Do . BT .........cco . i
Prince Albert, 1953, #§% il
Do.. ¥ =y 0. ;
Quebec. . ]
Do., 1918, 3%. \
Do., 1962, 34%
Do., 1961, 4%
Do., 1963, 4}%
m 1925-52, d%
Do, ¥
Do.. 1923-38, 5% .
St. Catharines, 4%
St. John. N.B_, 1934, 4%
Do., 1946-51, 4%
Saskatoon, 1938, 5%
Do., 1940, 4%
Do., 194161, 5%
Do. 1941-61, 4%
e, 1953, 4%
South Vancouver, 1962, 5%
Do., 1961, 4%
Toronto, 1919-20, 5%
Do., 1922.28 4%
Do.. 1919-21, 4% o
Do., 1929 34%
Do., 1998, 4% 3
Do.. 19448, 4%
Do.. 198, 44%
Vancouver, 1931, 4
De.; 1952, 4%
Do., 192847, 4;:,
Do., 194749, 4%
Do., 1950-1-2, 4% ”3;
Do., 1958, 4% %83
Do., 192333 4% ™
Vancouver and l’)utnct 1954, 4%, .78, 7‘
Victoria, 1962, 4% N 6. 43 1.5
Do., 192080, 4%.. .. ; B o a*

LONDON

-UIICIPAI. (Contmd)

Victoria, 1962, 4% lﬂ:
Westmount. 1954, “% _l,:.
Winnipeg, 191636, 4% . e
RAILWAYS
Alberta & Gt. Waterways, 5% Ist mort. ...........88§
AbomaCeat 5% bonds... .. s .o
Cent. Ter Is. §%
Atlumc & Nor(h-\\cu 5% bonds i B
Atlantic & St. Lawrence, §% shares 1074
Buffalo & Lake Huron, 1st mort. M‘Sbonds .
Do wmon $4% bonds ... . . : .;:
Cal.arv & Bdumm “% deb. stock
CanadaAtlantic, 4% goid bonds . .68, 9%, %
Canadian Northern, 6(‘&).0.:50.‘; -l-!
Do., 4% (Ontario Division) Ist mort. bonds.
Do.. 4% deb. stock o 2 ﬂ,-
Do., 3% (Dominion) guar. “stock
Do.. 4% Land Grant bonds .. |
Do., Alberta. csdeb.stoch ....... =
Do., 5% Land mort. debs. .98
Do.. Saskatchewan, 4% deb, stock i
Do, 34% stock
Do..:%nmdcb. stock 51,508 50, §
Do.. Manitoba, 4% deb. stock. ... ................
Do., 1984, 4% iababes el vhinaphen 8.2 4.1
Do. 5% notes, 1918 924,311, 2%

Deo., 1919, 5% ”*
Canadian Northern Alberta. deb. stock .
Canadian Northern Ontario, 3{% deb. stock, 1938 70°

Do.. 4%hdeb. stock.. . ............ .oun £

Do.. 3% deb stock. 1961
Canadian Nmm Pacific, 4% stock. B Mm
Do., 4§% deb. stock ..... 80, 14
Northern Quebec, 4% deb. stock. .. . e
Canadian Northern Westn., 4% deb. stock 701, 8. 9} 8}
Canadian Pacific. shares, . 00 . ! 1.6, 6

Do., 4% deb. stock. . . .. s 818,124 14

Do., 4% pref. stock. .. .. . 54, 64, 4

Do.. a. 5% bonds .

Deo.. notes. .. ... ’ 07 1
Central Ontario. 5% Ist mort. bonds do o d
Detroit, Grand Haven, equip. §% bonds. -

Do., con. mort 6% bonds o eeye
Dominion Atlantic 4% Ist deb. stock RGP 3% 79

Do.. 4% 2nd deb. oo BB
Duluth. Winnipeg, 4% deb. ‘stock.. ... &3
Ed » Dun & B.C., 4% deb. stock L1
Grand Trunk Pacific, 3% guar. bonds. ises. LS

Do., 4% bonds (Prairie) A. . .. e .

Do. 4% bonds (Lake Superior) 1:

Do., 4% deb. stock " 624. 30, 4,

Do., 4% bonds (B Mountain) ceee. 40,60, 8

Do.. 5 & notes 1

Do., Branch Lancs. 1998, 4% bon‘: 748, 4. 54, 4

Do., do., 199942, 4% bonds 754
Grand Trunk, 6% 2nd equip. bonds wr*

Do..5% deb.stock . .. 1 1,2

De.. 4% deb. stock....... ......._ ..... 'm.:‘.u.i

De., Great Western, §% deb. stock ; .M.

Do. Wellington, Grey & Bruce, 7% bonds . M

Do.; 5% notes. . . 1.7

Do., 5i% notes, 1918 97.4.80.8

Do.do. 1920 ... ..... M, 33

Do 4% guar. stock. . 684 % 4,

Do.. 5% Ist pref. stock 634, 4. 5,

Do., 5% 2nd pref. stock chii

Do.. 4% 3¢d pref. stock ﬂ: 4

Do..ord. stock.............. vasessss Il B T
Grand Trunk Junction, 5% mort.bonds. .. ........
Grand Trunk Western, 4'% Ist mort. ..

Do., do.. dollar bonds .... ..... NP F
Manitoba South-Western, 5% bonds . . 99,1004
Minneapolis, St. Paul & Sault Sh Marie, 4% Ist mort

bonds.... ..... Y

Do., Ist cons. mort. 4% bonds REN

2nd mort. 4% bonds LN |

Do., 7% pref.. $100.. .. 141

Do., common, $100 1284

Do.. 4% Leased Line stock. . .. ................... 7%t
Nakusp & Slocan, .
New Brunswick, Ist mort. 5% bonds . -~

Deo.. deb. stock hddiin SDnt bt St SR 7. %
Ontario & Quebec, 5% deb. stock i 8, 1

Do., shares, $100, 6% 1",
P-ﬂﬂcot Eastern. 4% deb. stock

Do.. 2nd deb. stock

St. Lawrence & Ottawa, 4% bonds :
% prior lien bonds................

Do., 4% Ist mort. bonds.
Do. ord.
LOAN oo-rull:

Do..S%bcum.pref..............
Investment Corporation of Canada
Do. 4% deb. stock
Trust & Loan of Canada (£5 pnnd)
Do. (€3 paid)
Do. (€1 paid)

‘%%!Et LT TEES TN

F¥
.

. 18,949

London Stock Exchange Prices
Weex Expep Marcs 30Ts. Figures from “ The Canadian Gazette.’

Volume 56. °

LOAN COMPANIES (Comtinued

Trust & Loan of Canada, 4% MM,
Western Canada Mortgage. 5% bonds. ;. ....... .. :

LAND WM*

sPin,deas

.
-
-

of

DTS ok ....ccon0 b
Do., ordinary.. .. g
Toronto Power, 44% deb. stock ... N
TD° H:-.oom. e ﬂ’.:
oronto ilway, bonds
Tough OakesGold.................... 10s. 3d., 10s.
Vancouver Power, B g sbhadvas s o 80,
West Kootenay 5% bonds

Power,
Winninee lepc A% deh stock
¥ Latest price o

|
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Canada Life F acts.

Canada Life agents wrote $1,000,000
more business in Canada in 1915 than in
the previous year.

The Canada Life paid policyholders in
1915 $7,822,201, this being over $3,000,000
in excess of the similar payments of any
previous year, and policyholders’ dividends
being the chief item,

The Canada Life Income in 1915,

$9,333,623.19, was the greatest in the
Company’s history.

The Surplus earned was $1,480,866.

The Cash Dividends paid policyholders
in 1915 were over $2,800,000.

HERBERT C. COX,
President and chnl Manager.

-
WESTERN MONEY--WESTERN ENTERPRISE
WESTERN ENERGY

The Western Empire

Life Assurance Company
Head Office : T01 Somerset Bldg., Winnipeg, Canada.

POLICIES SECOND TO NONE.
PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.

Vacancies for proven producers as District Managers. If

you want to increase your earnings, see our latest Agency

Contracts. Apply— i :
WILLIAM SMITH, Managing Director

Public favor has made Nineteen Hundred
and Fifteen a record year for the Sun* Life
of Canada.

Canadian Business issued and paid for
was larger by $1,746,961 than in any pre-
vious year in the Company’s history.

Total business issued and paid for was
$34,873,851—the largest amount ever issued
by any Canadian life company.

Assurances in force at December 3ist
last totalled $257,404,160—much the
amount carried by any Canadian life
company.

A Sun Life of Canada policy is a safe
and profitable policy to buy and to hold.

SUN LI V RARCE
gmmm L

CE -MONTREAL

WESTERN ‘oo w.

ASSURANCE COMPANY Ocean, Marine and

ABOES :.ovoocicrivnrsasapuech over $4.000.00000 Imland Marime
Losses paid since organization 68,000,000.00 Insuranece.
Head Office: TORONTO, Ont,

W. R. BROCK, W. B. MEIKLE, C. C. FOSTER,
President Vice-President and General Manager Secretary

BRITISH CROWN ASSURANCE
OF GLASGOW, SCOTLAND

The Right Hon. J. Parker Smith, Pres. D. W. Maclennan, Gen. L
Head Office Cansdian Branch—TRADERS BANK BLDG., TORO
A. C. Stephenson, Manager
Liberal Contracts to Agents in Unrepresented Districts

AT SRR P PO D 0 0 DT R0 EE T BTTAET T TR T DRI R R RETT TP IR IR R AN TR TR e T TR e v S ey e

Live OPPORTUNITIES are OPEN
for AGENTS who CAN DELIVER

Men capable not only of writing applications but
of collecting the premiums, are always welcome
to our forces and can be advantageously placed.

Union Mutual Life Insurance Co.
Portland, Maine
ARTHUR L. BATES, PeEsipesT, HENRI E. IOII:'R. SurErvisor
Por Agencies in the Western Division, Province Quebec
and lm-'mm VALTLIIl L. JOSEPH,

Agencies ‘estern Ontario, apply to B. J. ATKINSON,
:?-*. 107 :.‘.'-umnouuuwu.rm

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Pire Office
Head Office for Canada MONTREAL
J. 6. BORTHWICK, Manager
MUNTZ & BEATTY, Resident Agents
Temple Bidg., Bay St., TORONTO Telephone Main 66 & 67

The Northern Assurance Company, Ltd.
of London, Eng.
CaANADIAN BrancH, 88 Norre Dame St. West, MONTREAL
Accumulated Funds, 1914 ... ..c.vvvnivenunnnones $41,615,000
Applicats for A ies solicited in unrepresented districts.

G. B. Mosenwy, Sugft. E. P. Pransow, Agt. Rowr. W. Tyre, Man. for Can. |
! 3
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BRITISH AMERICA

ASSURANCE COMPANY
(Fire, Wail, Ocean Marine dnd Inland Marine Insurance)

Head Office, TORONTO

BOARD OF DIRECTORS :
W. R. BROCK, President W. B. MEBIKLE, Vice-President

Incorporated 1833

JOHN AIRD

ROBT. BICKERDIKE, M.P. t':"ng k‘gn:ocﬁ o
ALFRED COOPER (London.Eng.) AUGUSTUS MYERS

H.C. coxll c:-, -Co..PREDERIC NICHOLLS
JOHN HOSKIN, K.C.. u..n R T .

W. B. MBIKLE, l-‘-‘ M ol. F. GARROW, Secretary
Assets, Over $2 500 000 00
Losses paid since organization over 839 000 000 00

SIMPLICITY FIRST

18 about as important in your life assurance as
‘‘Safety First,'’ because a contract that is not
simple to understand may not be safe for your
particular purpose. \

The life assurance policy of the future must be
an attractive and exactly worded contract, but
above all CLEAR and SIMPLE — the new
policy standard as set by

The Sovereign Life Assurance Co.
of Winnipeg

THE DOUMINION OF CANADA
GUARANTEE & ACCIDENT INS. CO.

COMMERCIAL UNION ASSURANCE CoO.

LIMITED, OF LONDON, ENG
Total

Bxceeds
Total Bxosed.. 133,500,000 Government ...... 1,208,438
Head %mmmu..w .

Toroato Office = - ow?u-u
OBO. R. HARORAFT, General Agent for Toronto County of York.

Atlas Assurance Co., Limited
OF LONDON, ENGLAND -

The Company commenced business in the llldl OF GEBORGE 111
figures show its record :—

and the following
At the Accession of Income Funds
KING GERORGE 1V. w S 08 ... § 800805
KING WILLIAM 1v. 657,118 3,088,380
QUEEN VICTORIA ™S .. 4,575,410
KING EDWARD VII. .. 8.500670 .. 11,185,408
KING ozuol V. LN . 15,186,080
Sist DECEMBER, 194 ... 14804 19,084,425

In addition the Company has a Subscribed Ca
' Doliers (of which §1.330.000 is paid up).

Agents --ua In unrepresented districts.
lou Offee for Canada, 179 St, James St., MONTREAL
MATTHEW C. HINSHAW, Branch Manager

Waterloo Mutual Fire Insurance Company
EsTABLISHED IN 1863
Head Office, Waterioo, Ont.
Total Assets 31st December, 1915.................. $908,244.00
Policies in force in Western Ontario, over .......... 30,000.00

OGBORGE DIEBEL, President. ALLAN BOWMAN, Vice-Pr« sident.

L. W.SHUH, Manager. BYRON E. BECHTEL. Inspector.

THE LAW UNION & ROCK INSURANCE CO., Limited
ovuoloon Mht.

Assets exceed $48.000,000
FIRE and wcmm Rl.l! Aaaﬂ
Canadian Head Office: treal
Agents wanted in wm in Canada.
W. D. Aiken, Superintendent J. E. E. DICKSON,
Accident Department Canadian-Manager

UNION

ASSURANCE SOCIETY

LIMITED

(FIRE INSURANCE SINCE AD. 1714)

Canada Branch lonboal
T. L. MORRISEY, Resident Manager

North-West Branch
THOS. BRUCE, Branch Manager

MARTIN N. MERRY, General Agent TORONTO
Agencies throughout ; Dominion

Winnipeg |

Economical Mutual Fire Ins. Co. of Berlin
HEAD OFFICE BERLIN, ONTARIO
CASH AND MUTUAL SYSTEMS
ToraL Assers, $725,000 AmounT orF Risk, $27,000,000
GovernMENT Drrosit, $50,000

JOHN FENNELL, GRO. G. H. LANG, W. H. SCHMALZ,
President Vice President Mgr.-Secretary

/

SUN FfRE rounoen 0. i

THE OLDEST INSURANCE IN THE WORLD

Canadian Braneh e Toronto
LYMAN ROOT, Manager

-

Orders for the new issue of H. M. P. Bckardt's

Maaust of Canadian Banking
e * S0

The Monctary Times Printing Company, Toreats, Ont.

The LONDON ASSURANCE

Head Office, Canada Branch, MONTREAL

Tetal Funds £70,000,000
Bstablished A.D. 1720 FIRE RISKS accepted at current rates
Toronto Agents _ .. " 8. Bruce Harman, 19 Wellington St. East

T S W
Ry T - WO S 5.
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TRADE OF CANADA BY COUNTRll%S

ilolumc 56.

(Figures of the Department of
Trade and Commerce, Ottawa.)

i
:
of
:
i
! = 1915 1914
1 Countmies. e 1914 -
-’f imorts | Wwports | imeorts. | Buserts """”f | Baeort
, e g 3 |
= British Empire. o613l famesst | 7184211 | 65738822 | G9.4LLSM | 160.057.988
ed Kingdom ; e v X 1508 | 199238 | 4616985
f g:hm-ha : m.g 43;3 3.381 - - R
253 - p 4 |
; British Africa — T 6.907 19,900 10.5%
” Bast ... - - 1885 524343 202419 | 3516786
£ B S b E Womz | iARiE | s
; West ... sedennssenitrinannin gl “wmeal sswm | M 134542
British %::t Indies b .- aab e :{%:'.3) ﬂm a'g 102,619 ’!&‘ % .12
1ANA .o - | o G SRy, MR RN 00 il BRSNS J
Honduras K7 su 181174 @i | S9ISE | 302088
West Indies "s3 5975 ; 17.5% 861,220 64 462
x Fsi ' | S 28821 ' 24,484 150 | 1427257
B o o e sh s s vo Ve ans upsesthasill |- ) o1 629 Y Y 35.648 704174 a7
— f % 1 5388 | o
Newfoundland : ! 125.8%1 354.821 ’g m "ﬂ ;mg } {m ~=
Other British Empir 3'":.-"' o 1,800 2,040 18195 8017
i pire ceveusages ol e — S 550 G0550001 | 7.311.3%7 | 179758078 | 78.741.891
Totals, British Bmpire. ............ e TS | HsmIS | SIMAR | eBLel | §1A 1
Foreign Countries. | 72,001 2182782 452 691
Argentine Republic st suinen | S - e, #9779 | %97 |
- . ia-Hungary : W 1 —— ! P “oe 5 ey 1,778 T8
¥, es and Madeira Is. : REPSRS | IS | 52,068 ll.‘!; 9.9 18,025 |=£ ,ﬁ: 15 040
mu soee - .o . | - B
Sensil....... e s r il etk v N e v 7 11 32 (2 0,048
Central American States ees sondfiisessntiog 127 798 ““v 73158 99 742 875 753 188 247 587,981
China ... 3ie = . 4 jeree 44 1694 50313 798 e | ! 3 351 90,315
. ' 5488 3458 20,807 55F 190 733 17855 | WS
Colombia ... ... o 195672 153 834 1105912 1.016.612 1,200,668
e 1853 /5 90 7.625 5.%9 2 162 5197 | 2,726 ®)
.. - | &2 58,238 L 115,457 13964 | 58351
Dan. W. Indies i Y . i 22,008 1,184 149 487 1638 | 1834
Dutch E. Indies . © e 52510 3578 97,850 3.8 | 200,972
Dutch Guiana . ' - 518 B Licaanak 1758 | 505 18
Seundor Fentabedo s eiade o 1 o ™ 1.274 2 498 n3s | 4,088
Tt abeaods s ool S SR | tanEs | GNply | esRS | e -8 B -
Prench Africa .. .. A EOTRGS B | 1% : s ) g:ﬂi b ) 64,581
SR SPast ndlen wpte st gy e 1w - B : Teeneeds | saevess | Graes |
et gt mispen L 705 51747 7,18 i s1954 | wWae
L@ aadsdasRabdeis oingeing | | g 8,091 _nnm 2,685 2,084 25 815 0:: u—ﬂ
ARG O 1 | B 81 79 o WS | 2,000,500 83 32
e L0 T rt - 75 L2
Mexico.. ... ... ’ 128,173 401" 12 038 ‘:3‘- 10013 LY. ]
. X | !
Miqueion and St. Pierre |  al i 94011 51,980 1,448,750 500412
£ Netheriands | e 131 %08 1 |
5 ey f o by - R WS R 4,288
M’—m ...... : ; .'lm . ;l: Y 225
Philippine Island . ! o
Rico. . . S i SEEees
€ pebooss SEMES T RGRE o pEESeE B ERE 0 ”‘,'.
: 1.895 4 6R8
Spai 81 £3.392 77,560 BILTI0 | 462084 Clg
R e e 784 -4 207 710 954 | 184871 138,635 0.
Switzeriand r‘z‘z'. gz 10 325212 21 ig’ﬂ lig 2,443 121 975,204
’ » el L W (cisrssrssssansn W | B | . TR jeesasanes aanan
“United States nmifg: | 161015 12956847 19397834 m.n:.:nn 149,672,959 m.-u!; n'm -
B s O e R . Y 11,990 'u'u 210,020
Uruguay i pen. dni 12724 5 88 196757 4558 85.219 6
Other fOreign COUBFIES . ... .« v r«ssnsausnroeesnns] BN At Ee - @ 139 068 38 A8 9.971 _ﬁ_
Totals, foreien countries........s.o s .o ....| 23819976 | IS30M763 | 45.817.45; | 2A0M1LE54 | 3910700 . 177885674 | 285083435 L
{] SLAAESS | 38020 55120000 @ SAMN6SM5 | 479386.0:7 | 357,543,732 648,
Oruﬂjfftnls ...... 7 .............. divicsccene .- 31'0;,” SR lﬂ"?_@@j_»__ J $1.012.496.9°5 *
' PRELIMINARY STATEMENT OF THE TRADE OF CANADA FOR FEBRUARY =
- ' e s . Month of February T [®% ¢ Twelve Months ending February S
1914 _1915 1916 1914 T s :
4 PoRTS POR CONSUMPTION. ¢+ . * - =
Guttedio@ends. .. e e el o Bivinit | 2551184 21,986,997 29.097 441 €20 816,267 290,910.€28 puX
IS v ot s rhn b Vosb oo had donbaf s ss u sobbaiuss dhis 13.028,199 13955913 | WSS 212.005.479 177,100.468 | 20788678
. Total INPOrts (MAS.). . .......ovueereebaneisenseriseeonss 38.540.045 35.912.910 51,684,968 632821746 | 468071081 | "ﬂ
SR AR OEIINS. . . . .oicooeinoccessssaconchhocosassoses : 408 726 288916 2,109,968 14.126,540 _ 1messsz2 | MM
DM IS i oo oo snesocorchivoinedhs s S 38,948,771 36.201 578 53.764.996 S46.948.208 601.026 413 520.538.754
; Duty Collected................ S laniemillvaneitiarnd : 6.822.925 6.919,560 10,489,588 109719 189 | 79 963,407 100 315.296
% 4,046,146 3.174.626 4 896025 58 657 608 52.313,343 64.582.008
1'370.492 1,800,710 1.782 071 20,541,567 19.091.778 %
} 1,961,208 2.342,5% 2,595 420 42.456, 41.904,728 s1. s
i 1477188 4816610 5492339 S2.927.284 | 72.116,584 071
£ 508785 7,616,411 13.898 856 We 6012 | 128.820.451 ]
N 4,674,709 8.982.639 28,506,680 6.197.857 | %IM00 | n0sR
: Hakesh 14561 47.681 659.776 115,290 57080 | 5778817
Total Canadian produce B ¥ 20 1 20.553 087 28,881 277 57.981,168 €39,767.200 991.000.905 | .Og‘u:
produce s AR LTS darnin X b o b o G49308 | 1240804 831,865 23.864.382 50314760 @ WSISEE
: Total exports (mdse) sty - LN 21.202 483 30,121 901 $8.763,083 463 626 532 441,315,654 ™
H and bullion ceconsospivassasassnss 850887 | 2550088 _116.288 15,248,488 wiman | 1SINe
Total exports .. P ralssuos. beive _ 22.062,37 32.651.989 58,879,321 78 875.020 459 492 882 862,782,898
AconmcaTe TRADE. ¥y ! ! o
Merchandise . . / 59,742 528 66.084.811 110,418,001 1,006,448.278 909,386,756 | 1,223,768,
Cein and bullion 1206613 | 2819.004 | 2295256 » 151,192,589 | 159,349,258
Total trade. ... ... R . 61009041 | e8.8S3815 112,644,257 | 1.125.823.908 1.960.519.295 1.383.118,688

/

g WLy

=

*Nore.—It will be notedn;tth. Mum relating t—o the imports and exports of coin and bullion for the twelve months ending February. 1916, were :
JA75.614; 1915, $132.955 322, -and exports 1916, $125,173.639 : 1915 $18.177.217. Although it has been customary to”tadudo these figures in trade returns. the total
res are seriouslv disturbed by them in this instance and they should not be taken as an indication of the trade of Canada

96
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The Standard Trusts Co.

Head Office 346 Main Street, WINNIPEG

J. T. GORDON, B President
(President, Gordon, lmuz- & Fares Co. Ltd)

Total Assets ........... BT SRR | uM-
Acts as Trustee, Executor, Ad-hlunm G-Ih-. Agent, &ec.

Insure your Estate against mismanagement and loss by

making your Will a; ting this Company your Executor

and Trustee. Will s supplied free. All business of
a trust nature transacted.

WILLIAM HARVEY,

W. B. LUGSDIN,
Vice-President and Managing Director Secretary-Treasurer

The London Mutual Fire
Insurance Company

ESTABLISHED 1850
Assets . . - - $784,426.31
Snrphu to Policyholdm . $404,046.07

DIRECTORS
A. H. C. CARSON, Toronto........... President
R. HOME SMITH, Toronto,...... Vice-President
F. D. WILLIAMS...... ..... Managing Director

A. C. MCMASTER, K.C. W. T. KERNAHAN
S. G. M. NESBITT H. N. COWAN '
G. H. WILLIAMS

Head Office, 33 Scott St., TORONT(!

THE ONTARIO LOAN
AND DEBENTURE co.

LONDON INCORPORATED 1870

CAPITAL anp Uxpivibep ProriTs ... $3,443,000

o DEBENTURES OF THIS COMPANY l
4_ — ASSETS $7,914,000 — 4
TERM 5 YEARS—PAY INVESTORS
JOHN MoCLARY, President. A. M. SMART, Manager.

GRESHAM BUILDING
Head Office 302 Sr. Jamms SreEey
TRANSACTS :
PERSONAL ACCIDENT PIDBI.I'I'Y GUARANTEE
SICKNESS BURGLARY
LIABILITY (ALL KINDS) LOBI OF MERCHANDISE AND
AUTOMOBILE PACKAGES THROUGH THE MAIL
Applications tor direct invited
¢ F. d. J. STARK, General Manager

MONTREAL

-

Murray’s Interest Tables

show the interest due on all your investments.

Tables range from 2% to 8% from 1 daz
to 368 on sums from $1.00 to $10,00

lS/lNDISPENSABLE AS AN OFFICE TOOL~—
SAVES TIME — ABSOLUTELY CORRECT.
Price $10.00
Address orders to

B. W. MURRAY

ACCOUNTANT
Supreme Court of Ontario, Toronto

LOOSE LEAF
LEDGER-BINDERS
- SHEETS and SPECIALTIES ‘
ACCOUNT BOOKS

OFFICE SUPPLIES
All Kinds. Size and Quality Real Value.

BROWN BROS., LTD.

. Nzw ApDress—

Cor. Simecoe and Pga.rl

Toronto

e .
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Montreal and Toronto Stock Transactions

Weex Expep 18ru ArmiL
Montreal figures supplied to The Monetary Times by Messrs. Bumcﬂ &
Co., St. Sacrament St., Montreal. Toronto quotations *~ and interest.”

M i Sales Sherwin-Williams.

in.price Asked | Bid e o .

a 3% Western Canada Power.........
" ‘s Winnipeg Street Railway.... -
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8, 4 Amorican_gyumid» vone
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Standard Reliance Loan. . .
St. L. ac Nav. :
Tooke.

E.f
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Bank of Hamilton

SRR BRI & = « o 5 cqiinisnd sbe oo sbissasill
Rank of Nova Scotia. ... .........
Bank of Toronto ...
Dominion Rank

Imperial Bank

Merchants Bank

Molsons Bank

Royal Bank

Standard Bank

Union Bank

=

SHEN S¥E sus
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Daminion Textile
Dominion Textile
Dominion Textile

! aure tide

Lally Construction Co

Blectric Development
Porto Rico

Prov. of Ontario

Steel Company of Canada

Fe9ss28 | 28
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LONDON

GUARANTEE AND
ACCIDENT CoOv.
Limited
Head Ofice for Canada:

TORONTO
Established 1869

l-.unuunnm Personal Accident Sickness
Fidelity Guarantee Court Bonds
hh.ﬂ . Internal Revenue Teams and Automobile

AND FIRE INSURANCE
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North American Life

“SOLID AS TH‘E CONTINENT.”
PROGRESSIVE.

New Business issued during the year 1915 exceeded that of the
previous year by One and a Quarter Millions.
Tot:I.Buuuss in Force at De¢ember Sist, 1915, amounted to over

PROSPEROUS. i

¢ Net Surpius Held on Pohcyhol&n Account increused during the
year by $385927, and aowlnmntttoom.x.ﬂ.ﬂ while Assets

amount to over $15.716.000.
It is a Policyholders’ Company, and a very profitable one for any

Numerous good agency openings are available
msm‘ with B. J. HARVEY, Supervisor of Agencies.
North American Life A-.unnoo Oomm
HWOME OFFICE - TORONTO, ONG.

EDWARD GURNEY, L. GOLDMAN,
President Ist Vice-President and M ing Director

e

Six Billionaire Life Companies.

Of the six largest life insurance companies in the world five are

mutual.

- The sixth is debating the ion of mutaalizing at the present
ime.

; dmmw":hmcdthen companies is thirteen bil-

We mention this to show that The Mutual Life of Canada is organ-
'.‘f.:ctuml’?nx u-."
mutual is popul system, because it is the most
economical and the most democratic
mlﬂulmdmmaudnlﬂdﬂlﬂwthhuat
amount of protection at the lowest possible cost.

The MUTUAL LIFE ASSURANCE CO.

Waterloo OF CANADA Ontario
Gromce WEGENAST, m ..l A et E. P. Coamant,
Managing Director ; 27 000 000 President

THE
REMARKABLE
DEMAND

for the Policies of The Great-West Life proves the
growing tendency to secure the safeguard of sound
Life Insurance—and to secure that Insurance where
it may be obtained at

LOWEST COST AND WITH
HIGHEST PROFIT RETURNS.

That is to say with

The Great-Wes! Life Assurance Co.

HEAD OFFICE B WINNIPEG
Write for information.

The Imperial

Guarantee and Accldept

. Insurance Compan
of Canadapa 4

Head Office: 46 Kimo Sr. W., TORONTO, Oxr
IMPERIAL PROTECTION

Guarantee Insurance, Accident Insurance, Sickness
Insurance, Automobile Insurance, Plate Glass Insurance.

A STRONG CANADIAN COMPANY

Paid up Capital -« = $200,000.00.
Authorized Capital - - - $1,000,000.00.
Subscribed Capital - . $1,000,000. 00.
Government Deposits - - $111,000.

Guardian Assurance Company
Limited -
Assets exceed Thirty-Five l_(illion Dollars
Head Office for Canada, Guardian Bldg.,
Montreal » 3
ARMSTRONG & DeWITT, General Agents,
6 Wellington Street East -  Toronto

* Established 1821,

Great North Insurance Co.

Head Office - CALGARY, Alta.

OFFICBRS
President and Manager W.J. WALKER, Bsq.
Ist Vice-President ... Hox. P. B. LESSARD, M.L.A.

2nd Vice-President, C. F. P. CONYBEARE. D.C.L..K.C.
A.H. MELLOR, Bsq

DIRECTORS
Hon. Alex. Rutherford, 8.4, LL.D., BC.L.,

South Edmonton
Hon.P.E. Lessard, m.L.a. .. Bdmonton
F. A. Walker, m.La. .. Fort Saskitchewan
Edward J. Pream, Esq. Calgary
C. F. P. Conybeare, p.C.L., K.C. ... Lethbridge
W.J. Walker, Bsqg. ... - Calgary
Geo. H. Ross, LLB., K.C. Cailgary

A

Hudson Bay Insurance Co.

Head Office | - VANCOUVER. B.C.

WM. MACKAY, President.
F. W. WALKER, Vice-Presideat and Manager.

FIRE INSURANCE ONLY

BrancH OFFICES AT
MONTREAL, TORONTO, WINNIPEG, CALGARY.

AGENTS WANTED AT UNREPRESENTED
TOWNS AND ' VILLAGES IN CANADA.
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The Standard Life Assurance Co., of Edinburgh -

Established 1825.  Head Office for Canada: MONTREAL. Que.
Invested Funds........§ 66,500,000 InvestmentsunderCan-

Deposited with Cana- adian Branch, over.. § 16,000,000
dian Government and Revenue, over. cees 7,900,000
Government Trust Bonus declared . 40 850 000
CeS, OVEr...ccvvvseoe... 7,000000 Claimspaid..... Do 151,000,000

M. leOOLN Mgr. F. W. DORAN, Chief Agent, Ont.

BUSINESS BAROMETERS
Bank Clearings, The Stee! Trade, Railway Receipts. and Canada’s
foremost insurance company

THE DOIINION LIFE
all show Big Gains —unfailing evid of the y's growing
prosperity. .
Canadian! Take a policy in the Dominion and share in its prosperity.
Head Office: Waterioo, Ontario. 1

L’UNION

Fire Insuwrance OCompany, Limited, of PARIS, FRANOSE

PROFIT RESULTS COUNT

ASK FOR SAMPLES

|London Life Insurance Co.

- LONDON" Canads
POLICIES “ GOOD AS GOLD ‘

AGENTS WANTED

wowumdmndm accordingly. Liberal
tracts, first-class territory. 'rh-.—

THE CONT!NENTAL LIFE INSURANCE CoO.,
GEO. B. WOODS, Presidem e CHARLES H. FULLER, Secretary
H. A. KENTY, Superintendent of Aiencies

First British Insurance Company established in Canada, A.D. 1804 .

Phoenix Assurance Company, Limited

FIRE of London, England LIFE
Pounded 1792
DO CUDONIEEB GWBP. . « . v oscvscossesasssssessesns sassssnsnnds $ 90008 000
DO NIRR BRI .o ocsrcnsssessnsese 3abovnesnes wihhsscnands 425,000,000
Deposit with Government and Investment in Canada
for security of Canadian policy holders only exceed...... 2,500,000

Agents wanted in both branches. Apply to

R. MACD. PATERSON, .
J. B. PATERSON, }"-""

100 St. Francois Xavier Street, Montreal, Que.

with profit policies affected prior to the 3ist December will rank
br-huy-fnmhmnntm date.

r 8

The British Columbia Lifc Assurance Co.

HEAD OFFICE VANCOUVER, B.C.
Authorizsed Capital, $1.000.000.00 Subscribed Capital, $1.000.000.90
 PrEsiDENT

~L. W, Shatford, PP
v-.-r-—-n—'r E. Ladner, L. A. Lewis
F. Stiver.

Secretary—C.
Liberal contracts offered to general and special agents

Ask the Subscription Department
about our Special Book Offer

The West is Prosperous

Never before have crops in the West been so
bountiful. There is now a great harvest of in-
umceapplmmtobompdfmlhem
perous farmers. Capable and energetic

can make big incomes representing a live West-
ern Company. Get started now by writing for
particulars to

THE WESTERN LIFE
ASSURANCE COMPANY

Head Office ., WINNIPEG
ADAM REID Managing Director

British Colonial

FIRE INSURANCE COMPANY
2 PLACE D’ARMES, MONTREAL

Authorized Capital -  $2,000,000

Agents Wanted in Unrepresented
Districts

Agents Wanted |

APPLY FOR PARTICULARS.

Gresham Life Assurance Soclety

LIMITED

Heap Orrice ror CanaDA

Gresham Building Montreal
ESTD. 1848, ASSETS $53,000,000
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ROYAL EXCHANGE ASSURANGE

FPOUNDED A.D. I™@
Leases paild exceed $235,000,000

Hzap Orrice romr Caxana
ROYAL EXCHANGE BUILDING,
MONTREAL
Canadian Pirectors

Dr. B. P. Lacwarzirs Montreal
J. 8. Hovom, Esg., K.C. w  Winnipeg
B. A. Westox, Esg Halifax, N.S.
H. V. MerepiTe, Chairman Montreal
J. A. dmssur, Manager Casualty Dept.

Artuur Barmy. General Manager

Correspondence invited from responsible
gentlemen in unrepresented districts re fire
and casualty agencies.

CONFEDERATION LIFE

ASSOCIATION

issues LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANS.

VICE-PRESIDENT AND CHAIRMAN OF THE BOARD
W. D. MATTHEWS, ESQ.

Vice-President
SIR EDMUND OSLER, M.P.
John Macdonald, Bsq. Thos. J. Clark, Bsa.
Cawthra Mulosk, Bsq. Lt.-Col. 4. F. Michie

Henderson " Howland, h

.LI.M:- Nzu?n‘.n"?-mu
Oen. Supt. of mqm Actuary

J. R BOYD C. MACDORALD, F.AS.

Medical m
ARTHUR JUKES JOHNSON, M.D., M.R.C.S. (Bng.)
HEAD OFFICE TORONTO

Sir Prederick Williams- ‘l‘lvlu LL.D.

L~

THE Incorporated 1875

MERCANTILE FIRE
INSURANCE COMPANY

All Policies Guaranteed by the L AxD La
Compaxy oF LiverRrooL.

Fire INsurancE

TORONTO PAPER MFG. CO., LTD.

MILLS AT CORNWALL, ONT.

We manutacture PAPER, High and medium grades
ERGINE mizED TUR mzED AR DRIED
wurTe axp coronzp WRITINGS, BONDS, LEDGERS
B800K. LITHO. BENVELOPE asp COVERS

For Sale by all Wholesalers

nrasc
Made in Canada

™ CANADA NATIONAL FIRE
INSURANCE COMPANY
HEAD OFFICE: WINNIPEG, MAN.

SURPLUS TO POLICYHOLDERS, $1,820,752.82
A Canadian Company Investing its Funds in Canada
General Fire Insurance Business Tramnsacted

APPLICATIONS FOR AGENCIES INVITED

~ Toronto, Ont., Branch: 20 King St. West, C. B. CorsoLd, Mgr.

ALFRED WRIGHT,
Manager

LONDON &
LANCASHIRE

A. E. BLOGG,
Branch Secretary

$ Richmeond Street B,
TORONTO

FIRE

Security, $30,500,000

e

i
:

JNorwIcH UNION
IRE_/NSURANCE
(SOCIETYLMITED

‘/76}1/1c/1. é}g/ana'

Founded 17"

FIRE INSURANCE
ACCIDENT anp SICKNESS . EMPLOYERS' LIABILITY
PLATE GLASS AUTOMOBILE INSURANCE

Norwich Union Bullding
TORONTO

Heap Orrice ror Caxana
12-14 Wellington St. East

Ao i g i
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Canadian Government and

Municipal Bonds

Security.

Anglo-French Loan ...... . .
Dominion of Canada
Province of Ontario
Province of Saskaichewan
Province of Alberta ...... ..
Cityoanmilton,Ont s
City of Woodstock, Ont. . .
City of St John,N.B ...........................
City of Victoria, B.C.
CltyofPortArthnr Ont.
.City of Vancouver, hC
(é:tyg ina,SnA-lk ki

ty gary - TR RN
City ofMoooehw.Suk.....

Prices and full particaulars upon request.,

Dmmnon SECURITIES (ORPORATION

LWTED MONTREAL BRANCH
Establiished 1901 Canada Life Building

HEAD OFFICE / AW. Sk - - Mangr

26 KING STREET EAST LONDON, ENG.. BRANCH

TOP\ONTO Y No. 2 Austin Friars

A L Fellerton, Manager

BUSINESS FOUNDED 1795

AMERICAN BANK NOTE COMPANY

(INCORPORATED BY ACT OF THE PARLIAMENT OF CANADA)

ENGRAVERS AND PRINTERS e

BANK NOTES, POSTAGE AND
= : REVENUE STAMPS,
s ot aeinas . o e DEBENTURES
LETTERS OF SHARE
CREDIT. CHECKS, : CERTIFICATES.
ETC. FOR BB ; ETC.. FOR
BANES. AND ~—t GOVERNMENTS'
CORPORATIONS T | LIS > cond é‘nmnon

FIRE PROOF BUILDINGS
HEAD OFFICE AND WORKS: OTTAWA 208228 WELLINGTON STREET

BRANCHES:

MONTREAIL TORONTO




