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Figuring Canada s Trade Balance
|~^OMINION Statistician Coats Figures that the Excess of Imports over 

Trade Iraiance Deductions, from 1900-IQ14, was $4,4QÇ,700,000 and 
the Amount Representing Borrowings for the Same Period, $2,713,300,000.

C ONTINUING the analysis (commenced in The 
Monetary Times last week) of Canada’s trade 
balance from 1900 to 1914, Mr. R. H. Coats, 
Dominion statistician, in the cost of living report 

just published discusses insurance payments as the sixth 
factor to be considered, from tables he cites, it is con
cluded that Canada paid to British fire insurance com
panies about $37,000,000, and to United States companies 
about $13,000,000, a total of approximately $50,000,000 
on account of fire insurance for the period. Life insurance ’ 
payments he puts at $17,000,000 to British companies and 
$43,000,000 to United States companies, a total of 
$60,000,000.

The excess of income over expenditure for British 
and United States insurance companies doing business 
other than fire and life in Canada is available for the years 
1911 and 1912 only, as follows : 1911, $636,046 ; 1912, 
$839,587.

Taking the excess of income over expenditure for 
these two years as representative and making a calculation 
on the basis of the amount of business in force at the end 
of each year, we reach the conclusion that in the period 
of 1900-1914 Canada has paid on account of insurance 
other than fire and life, to British and United States com
panies about $7,000,000.

Excess of income over expenditure of other than 
Canadian companies on business done in Canada for the 
period 1900-1914 is as follows : Life insurance companies, 
$60,000,000 ; fire insurance companies, $50,000,000 ; in
surance other than fire and life, $7,000,000 ; total, $117,- 
000,000. Mr. Coats then discusses other factors of the

The lack of further data has compelled us to estimate^ 
and in this we have been directed largely by the con
clusions of Sir George Paish with regard to the freight 

' bill of the United States. Sir George Paish estimated that 
the United States paid to other countries in 1909 about 
$25,000,000 for the transportation of goods, and this 
conclusion, with other information at hand, has enabled 
us to calculate that during the period Canada has paid to 
other countries for the transportation of goods about 

,000,000.
There is a popular belief that considerable amounts of 

Canadian capital are invested in enterprises abroad, and 
Canadian interests partly control such concerns as the 
Mexican Consolidated Electric, the Rio de Janeiro Tram- - 
ways, Light and Power, the Monterey Railways, Light 
and Power Company, and the Mexican Tramways Com
pany. Practically all the financing of these enterprises is, 
however, done in Great Britain and the investments must 
therefore be considered as British. For instance, the 
entire amount of securities of Canadian corporations 
operating in foreign countries issued in 1913, namely 
$22,386,666 (figures supplied by The Monetary Times), , 
was purchased in Great Britain. In 1911, of similar 
securities issued and amounting to $26,820,000, only 
$320,000 were placed in Canada, the remaining securities 
being held in Great Britain. It would seem, therefore, 
that Canadian investments abroad have not been of suf
ficient importance to call for attention in any analysis of 
the balance of trade.

The following are the items to be deducted from im
ports as above explained :—

(1) Income Through Immigration.—It is possible to 
make only rough calculations as to the net amount of 
money brought to Canada through immigration since we 
have statistics of gross immigration only. According to 
the regulations, immigrants entering Canada between 
March 1 and October 31, must have in their possession at 
least $25 in addition to transportation to their destination 
in Canada. An immigrant who is head of a family must 
have, in addition to $25 and transportation, a sum 
equivalent to $25 for each member of his family eighteen 
years-oT’age'oh-upwards, and $12.50 for eadh member of 
five years or upwards and under eighteen, as well as 
transportation for all members of the family to their 't 
destination in Canada. In the case of immigrants enter
ing Canada between November 1 and February 28-9 the 
figures are $50 instead of $25 and $25 instead of $12.50 

\ in each case. Examination of our immigration by months

J I

)

1

r
I

j
trade balance, as follows :—• s

Only a small proportion of the goods brought to
Canada by sea is carried on Canadian vessels, and of late 
years the percentage of our imports so carried is smaller 
than formerly. For the period 1900-1914 Canadian vessels 
carried on an average about 10 per cent, of our imports 
by sea. In the matter of exports Canadian vessels have 
carried on an average about 12 per cent, for this period. 
It is, however, with the imports that we are chiefly con
cerned. as purchasing countries have to pay freight upon, 
goods bought in Canada and the 12 per cent, of such 
freight carried bv Canadian vessels constitutes a credit 
item.

I

j

uI;
%
»

1.

Our own ships bring in only to per cent, of our im
ports. Our freight bill is the amount we have to pay on 
the 90 per cent, of our imports carried on British and 
foreign vessels, less the amount earned by Canadian 
vessels in carrying 12 per cent, of our exports.

I
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z first few years of the period to about $110,000,000 in the 
last few years. It follows that during the period Canadian 
banks have increased the amount kept on call, mainly in 
New York, about (70,000,000 and this amount constitutes 
a debit item. Deducting the interest received—$35,000,000 
from the increase in the amount on loans—$70,000,000, 
we have a net result of $35,000,000 as a deduction from 
exports on account of call and short loans elsewhere than 
in Canada.

at ocean ports for the years 1911*1912 and 1912-1913 
shows that about 90 per cent, of the immigrants enter in 
the period from March to October inclusive, and it would
seem fair to assume^hat on the average every Continental 
immigrant has in hi? possession when arriving in Canada 
at least $25. V- .

British.—British immigrants bring larger sums, as 
a considerable portion of the immigration from the Mother 
Country is agricultural, and the immigrants lying suf
ficient sums to enable them to settle in the West. We 
may agree with the editor of The Monetary Times, says 
Mr. Coats, that the average sum brought by British 
immigrants approximates $100.

Immigration from” "the United States.—Immigrants 
from the United States bring larger sums than those from 
any other country, as this immigration is, in the main, a 
movement from farm to farm, and many of the immigrants 
dispose of thei.- lands in the United States before leaving 
that country. Different estimates have been given by 
immigrant officials as to the average amount of cash 
brought by United States immigrants to Canada and all 
agree that it is a very substantial sum. The Monetary 
-Times, after investigation on this, point, has concluded 
that $500 is a fair estimate.

Summary.—Our income through British, United 
States and Continental immigration in the period 1900- 

!■ 19*4 may be summarized as follows : 1,116,352 British
immigrants, each bringing $100, $111,635,200; 791,011 
Continental immigrants, each bringing $25, $19,775,275; 
998,659 United States immigrants, each bringing $500. 
*499.3*9.5°°; ‘otal, $630,739,975.

Returned Canadians.—Under the heading “Expendi
tures by Canadian Tourists Abroad” it was estimated that 
three-fourths of the 275,,000 “Returned Canadians” re
corded at ocean ports in the period 1900-1914 were alien 
industrial workers returning to Canada from visits to their 
native countries. Under the heading “Income Through 
Immigration” it is estimated that persons of thjs class 
have in their possession on arriving about $25. It follows 
that $5,150,000 approximately was brought to Canada 
during the period in this way.

Chinese Immigration.—Another credit item in the 
balance of trade is the Chinese head tax. The revenue 

* from Chinese immigration for the period under review is 
$15,605,919.

Summary of Income Through Immigration, 1900- 
i9,4-—British, American and Continental immigrants, 
*630,739,975 ; “Returned Canadians,” $5,150,000; 
Chinese head tax, $15,605,919;^ total, $651,495,894.
Interest on Call Loans.1

(2) Earnings on Canadian Capital Invested in Other 
Countries.—Under the heading “Canadian Investments 
Abroad” it was indicated that while there are several 
enterprises abroad directed in the main from Canada, the 
capital for these undertakings has for the most part been 
secured in the United Kingdom, so that this item has 
little bearing upon the problem in hand.

(3) Call and Short Loans Elsewhere than in Canada. 
—The call and short loans- business .elsewhere than in 
Canada of Canadian banks, however, has an important 
bearing upon the balance of trade. Mr. Coats prints a 
table in this connection which shows that the interest 
earned by Canadian banks on call money elsewhere than 
in Canada during the period 1900-14 is about $35,000,000. 
This interest constitutes a credit item and would therefore

A be another deduction from imports. On the other hand, 
the average amount on call and short loans elsewhere than 
in Canada has increased from about $40,000,000 in the

Toerists Spend Millions.
” (4) Expenditures hy Tourists in Canada.—We have 

estimated that of the 190,000 saloon passengers arriving 
at Canadian ports during the period 1900-1914, 126,000 
were Canadians returning from foreign travel and 64,000 
were tourist* visiting Canada.

The number of tourists who visited Canada during ^1 
the period is as follows : Saloon passengers, 64,000; 
tourists, other than saloon passengers, 61,602; total,
125*60».

Taking the estimate of Sir George Paish that visitors 
to the United States spend about $1,000 per person, as 
applicable to visitors to Canada, we conclude that about 
$125,602,000 was the amount brought to this country by 
tourists. This leaves out of account the interchange at 
tourist traffic between Canada and the United States. No 
estimate of this is possible, but the opinion of different 
transportation agencies is that the number of United 
States tourists visiting Canada is considerably in excess 
of the number of Canadians visiting the United States. In 
view of this consideration the total $125,602,000 above 
has been increased to $140,000,000.
Payment by Money Order.

(5) Money Orders Issued in Other Countries Payable 
in Canada.—The amount of money orders issued in other 
countries payable in Canada for the period 1900-14 is 
$96,212,105. By far the largest share of this total is con
tributed by the United States, about $74,000,000 having 
been sent from that country during the period. The 
United Kingdom, the second largest contributor, sent 
about $16,000,000. Taking into consideration the num
ber of Canadians who leave Canada for the United States 
it is estimated that about $40,000,000 has ueen sent to 
friends in Canada by these emigrants. Taking $10,000,000 
as the amount sent in postal money orders by people in 
the United Kingdom to assist their friends who have 
emigrated to Canada in making a start, we have a total 
of $50,000,000 approximately as the amount of gratuities 
sent to Canada in postal money orders during this period-

(6) Insurance Payments to Canada.—Information as 
to the income on the amount of life insurance held by 
Canadian companies outside of Canada is not available, 
but a calculation on the basis of the income to United 
States companies on the business they have in Canada, 
leads to the conclusion that the excess of income over 
expenditure on the business of Canadian life insurance 
companies outside of Canada was about $20,000,000 for 
the period 1900-1914.

(7) Earnings of Canadian Ships.—Under the heading 
“Freight Payments Abroad” an estimate is given as to 
the amount of Canada’s freight bill to other nations for 
the period 1900-1914. In arriving at this estimate, allow
ance is made for the earnings of Canadian ships in foreign 
commerce and consequently this item calls for no further 
consideration.

We are now in a position to bring together the above 
findings in conjunction with the figures of export and 
import trade. The following table reassembles the various
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items. It will be seen that the balance representing bor
rowings is $2,693,720,106.

Canadian Foreign Trade, 1896-1914.

they get it; and they answer—United States goods. The 
loan accordingly passes to them in the form of United 
States goods.” The consideration' to the United States 
in the premises “is to be found most probably in the 
standing debt due to England by the United States on the 
head of investments made by Englishmen in United States 
businesses, more especially railways. Instead of coming 
over to England, the dividends may be conceived to pass 
by English direction over to Canada, the United States 
debt thus becoming a Canadian debt.” A part of Canada’s 
unfavorable balance with the United States is, of course, 
accounted for by the heavy UniteÜNStates immigration.

(i )—Exports ........................... ,
Deductions from exports :

$4,031,400,000

1 nterest $1,488,000,000
Remittances to friends ....
Tourist expenditures.........
Emigrant expenditures ...
Insurance payments........ ..
Freight ............... *...............
Call money outside Canada

150,000,000 
150,000,000 
245,000,000 
117,000,000 
60,000,000 
35,000,000

2,245,000,000
NEW ZEALAND WANTS TO TRADE WITH US.

Excess of exports over deductions .. $1,786,400,000

$5.359,700.000
There is an intense desire among the commercial men of 

New Zealand to deal within the empire, and the patriotic 
stand taken by Canada during the war, and the assistance 
offered both in the way of men and munitions, have had, a 
far-reaching effect upon the business men of New Zealand, 
with the result that, when goods cannot be secured in Great 
Britain, they purchase wherever possible in Canada. Apart * 
entirely from this, many houses prefer to deal with Canada 
in consequence of the lesser risk during the ocean voyage.

^.So reports Mr. W. A. Beddpe, Canadian trade commissioner 
1*4' Auckland. New Zealand. He discusses this matter in 
^wtail in the latest issue of the weekly bulletin of the depart

ment of trade and commerce, Ottawa

.

(2)—Imports ................................... ............
Deductions from imports :

Receipts from immigration. $ 650,000,000
Tourists in Canada...........
Remittances to friends ...
Insurance payments to 

Canada ...........................

140,000,000
50,000,000

t20,000,000
860,000,000

Excess of imports over deductions .. $4,499,700,000 
Balance representing borrowings ....$2,713,300,000
This result is necessarily approximate but every care 

has been exercised to make it as accurate as possible.

Canada’s Foreign Trade, 1896-1914.
Aggregate 

t trade of
Canada. —Unfavorable.

$
239,025,360 + 3,002,344 
257,168,862 + 18,731,644 
304.47S.736 + 23,829.630 
321.661,213
381,517,236 + 3,272,210 
386,903,157 -t- 6,072,107

629,872

* • FARMS FOR SOLDIERS

"The decision of Lord Shaughnessy to provide through 
the Department of Natural Resources of the Canadian Pacific 
Railwav farm homes for our returned soldiers is a further 
proof, if any were needed, of his willingness at all times to 
devote his great energy and ability, and the resources of 
the company, to the solution of the problems facing Canada 
as part of the empire.” This statement is made by Mr. J. 
S. Dennis, assistant to the president of the Canadian Pacific 
Railwav. f ‘ :v.

1Balance.
-t-Favorable.Years. Total

exports.
Total

imports.
* * *1896 121,013,852 118,011,508 

137.950,253 119,218,609 
164.152,683 140,323,053
158,896,905 162,764,308
191.894.723 189,622,513 
196,487.632 190,415.525 
211,640,286 212,270,158
225.849.724 241,314.961

1897
189K "The extent and magnitude of the work of preparing 

t.ooo farms will be realized when it is noted that it involves : 
building i,ooo*houses building 1,000 bams, constructing 
1.300 miles of fence, digging 1.000 wells, breaking and cul
tivating 50,000 acres ; the buildings will require about 20,- 
000,000 feet of lumber to erect. The preparation of these 
farms will entail an expenditure of about $3.500,000.

"One thousand farms will, of course, provide for an ex
tremely small proportion of returned soldiers who will want 
to obtain farm homes, and the Dominion government must 
adopt some general policy of providing these homes. How
ever, the Canadian Pacific Railway has led the way in trying 
to solve the pressing and troublesome question, and no doubt • 
before long the Dominion government will announce its 
general scheme.”

1899 3,867,403
■1900

1901
1902
1903
1904 ....213,521,235 259,211,803
1905 ....203,316,872 266,834.417
1906 ....256.586,630 294,286,015 
1907+ ...205.277,197 259.786,007 
1908 ....280,006.606 370,786,525

.261,512,159 309,756,608 
• 301.358,529 391.852,692 
.297,196,365 472.247,540 
•315.317.250 559.320.544

' i
423,910,444
467.064,685 — 15.365.237 
472,733.038 — 45.690,568 
470,151.289 — 63,317,545 
550,872,645 — 37.699.385 
465,063,204 — 54,508,810 
650,793.131 — 90,779,919 
571,268,767 — 48,244.449 
693,211,221 — 90,494.163
769,443.905 —175.051.175 
874.b37.794 —244.003.294 

393.232,057 692,032.392 1.085,264,449 —298,805,335 
1914 —478,997.928 650,746,797 1,129,744,725 —171,748,869

1909
1910
1911
1912
1913

Mr. J. W. Norcross, vice-president and managing direc
tor of Canada Steamship Lines, Limited, has been elected 
a director of the Canadian Vickers Company.

tNine months only.

It will be seen from the above table that the “ 
favorable” balance first showed itself about the time that 
capital in considerable quantities began to be imported 
into the country. The size of the balance increased 
steadily until the total since 1900 has averaged about $220 
millions annually.

It may be of interest to note in connection with this 
table that though the great bulk of Canadian borrowings 
has been in Great Britain the rise in the trade statistics 
has been chiefly in imports from the United States. The 
opinion has been developed by Dr. Bonar, deputy master 
of the Royal Mint, Ottawa, that the United States trade 
financed the English loans. “The English money, we 
m«y suppose, is offered to the Canadians, who are at the 
•ame time asked what it is they want to.buy with it when

un-

Thc Bank of Vancouver was a subscriber to 
your valuable journal but the subscription lapsed 
along with a great many others. I feel lost 
without your weekly and will thank you to put 
me on the list as a subscriber.

E. BUCHAN,
(Curator.)Vancouver, B.C., April 6, 1916.
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CLEARING HOUSE RETURNS.GRAND TRUNK ANNUAL MEETING

At the annual meeting of the Grand Trunk Railway, Mr. 
Alfred W. Smithers, chairman, reported, with regard to the 
Grand Trunk Pacific, thafne had put the case fully before 
the ministers when recently at Ottawa, and was now await
ing a reply.

One of the shareholders said that he hoped the govern
ment decision would not be allowed to leak out prematurely 
before the shareholders were informed. Mr^Smither* pro
tested that this would not happen.

The report is regarded as far better than last year, due 
mainly to the harvest and war orders, producing better traffic, 
according to a Windermere cable message.

I
The following are the bank clearing house returns for 

weeks ended April 13th. 1916, and April t$th. 191$, with 
changes :—

W eek ending Week ending
April ijf, ’16. April 1$, ’15. 
$65,962,536 

. 43,616.392

Changes.
S49.o34.959 + S 164)27,577

3S.923.720 + 7.692.672
22,777.546 + 5.836,541
5.564.009 —
3.720,118 +
3.234.447 +
2,592,026 +
3,466,977 —
2,1634)07 4
1,910,161 4
1.755.701 4
1.339.297 .+
1.659.154 f—
1.643.524 —

742.947 4 +
79MI3 +
470,071 ~ 4 
510,639 -4 
351,324 H- 
328,854 4
210,295 4
310,379 —

Montreal 
Toronto
Winnipeg ............. 28,614,087

3.324.629 
3,879.463 
4.543.77»
3,588.079
3,261,263 
2.347.459
2,329.813 j

1,818.646 
1.820,255 
1.488,83 
1.464.556 
1,094.433 

850,466
483.017
550,020 
484,202
461,143
394.800 
254.037
450.941 447.649 4

239.3*0
>59.345 

'.309.324 

9964>53 
20S.714
183.552 
419.652 
624)45 

489.95* 
170,323 
178,968 
351.486 

59.353 
12,946 
39.381 

132,878 
132,289
184.50S
56.342
3.292

Vancouver 
Ottawa 
Calgary 
Hamilton 
Quebec 
Edmonton 
Halifax 
London 
Regina 
St. John 

/"Victoria 
1 Saskatoon 

Moose Jaw 
Brandon 
Brantford 
Fort William 
Lethbridge 
Medicine Hat .... 
New Westminster .. 
Peterboro .............

i,»
MONET MARKETS

■t
Messrs. Glazebrook & Cronyn. exchange and bond 

brokers, Toronto, report exchange rates as follows:—
Buyers.
13-32 pm

Par

1-
Sellers. Counter. 

13-32 pm X pm 
X to X

NY. funds 
Mont, funds 

Sterling—
yTpar

* S4-78X
4 79H

Rate in New Y'ork for. sterling demand, $4.7654- 
Bank of England rate? 5 per cent.

$4 80
4-8r

84.78XDemand 
Cable trans. 4 79

RAILWAY EARNINGS $175,091,839 $140,948.817 -I- 834.143.022Total
The following are the railroad earnings for the first week 

of April :—
Canadian Pacific Railway.

1916.
----$2,482.000
---- 2,577,000

f STANDARD CHEMICAL COMPANY’S REPORT

An excellent report was presented at the recent annual 
meeting of the Standard Chemical Iron and Lumber Com
pany of Canada, Limited. Profits of $301,859 were earned 
after charging fire losses amounting to $9,206. The 
operations of the past year resulted in an improvement of 
$280,349 in earnings, as compared with 1914. * very satis
factory showing. The directors’ report indicates that inter
est on debentures, mortgage notes and bank loans amounted 
to $102,732; and discounts on securities and special ex
penses—not applicable touffe year’s operations—totalled 
$30,018. This sum is made up of $6,578 carried forward as 
a deferred charge from 1914, about $8,000 expenses in con
nection with the recent reduction in the company's capital 
stock, and $15,277 referred to as loss on a certain firm's ac
count. The firm in question, until January, 191 $. were the 

- company’s representatives in England, and had been for 
many years previously. In 1914. in view of the difficulty in 
adjusting accounts with them, it was decided to establish 
the company’s own agency in London. Shortly after this 
arrangement was effected the firm which had represented the 
Standard Chemical Company failed, and although a small 
dividend has been received from the liquidator, it is unlikely 
that any further dividends will be received, and it has been 
deemed advisable to charge the deficit to profit and loss.

After charging np the deficit of $98,222, carried forward 
from 1914, and appropriating $65,000 towards depreciation on 
plants, there remains a surplus of $5.885. which has been 
carried forward. As the directors estimate that $75,000 per 
annum should be set aside for depreciation, a further appro
priation of $85.000 will be made as soon as the company s 
circumstances permit, no provision having been made in 19*4-

Mr. L. M. Wood, president of the company, who is a 
well-known financier, and with a good record, is taking a 
very intimate interest in the company’s affairs. He is sup
ported by a practical directorate composed of Mr. M. L. 
Davies, vice-president; J. B. Tudhope; William Thomson; 
T. H. Watson ; Malcolm H. Robinson and John Bain. The 
call for the company's products is especially brisk at present 
and the outlook is .good As with many other businesses, 
however, the lybor shortage constitutes a problem.

1915.
$1,766,000 

1,701,000
April 7 
April 14

4 $716,000 
-I- 876,000

Grand Trunk Railway.
4 $147,166 
4 159.847

April 7 
April 14

$ 1,008,320 
864.658

Canadian Northern Railway.
....... $ 677,000
.......  668,900

$1,155,486
1,024,505

April 7 
April 14

$ 457.000
463.700

4 $220,000 
4- 205.200

OPENLNC FOR CANNED 0000$

The Royal proclamation just issued prohibiting the im
portation into the United Kingdom from March 13th until 

i October of canned, bottled, dried and preserved fruits, unless 
the produce of the British empire, should create.an unique 
opportunity for the increase of trade to Great Britain in 
certain Canadian canned and evaporated fruits, provided that 
the requirements of that market in quality, grading and pack
ing are carefully studied and observed, and a determined and 
organized effort made to establish business upon permanent 
lines. This at least is the opinion held by the principal Lon
don importers and dealers engaged in the trade, and another 
favorable factor is that ihere is a general desire, which has 
not previously existed, to obtain supplies from within the 
empire, and to this end to give the necessary support, co- 

. operation and encouragement.
Mr. Harrison Wat son,Canadian trade commissioner in 

ff London, England, has obtained the views of the trade upon 
future prospects. Then are printed in the weekly bulletin 
of the department of tralde and commerce, Ottawa, issued on 
Monday last They contain a variety of information and 
suggestions which should be of great practical value to Cana
dian canners and evaporators.

A

;
Mr. J. F Weston, managing director of the Imperial Life 

- Assurance Company, in a letter appearing in the latest issue 
of the Imperial Life Agents’ News, and addressed to the coin- 
pan\*s representatives, gives this good advice: "Be careful 
that nothing but good business is taken. ‘Not taken’ or un
paid for policies simply tend to retard the progress. Select 
your business with an eye to having it paid for Watch re
newal premiums and keep down lapses. Primary selection 
of risks and looking after renewals are the two most im- 

k portant points to be observed in the making of a record in 
which we can take pride, or, what is perhaps more practical, 

r contribute to our individual income.”

I
Messrs. F. A. Mulholland. R, M. Bird, formerly of Brent, 

Noxon and Company, J. L. Graham, formerly of Brent, 
and Company and G. A. Stimscm and Qompanv, have formed 
a partnership, under the firm name of Mulholland. Bird ai» 
Graham, with offices at 23 Jordon Street, Toronto.
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function, become more efficient, cut down his costs and 
prosper side by side with the mail order house. As to 
the other objection, i.e., that it drains the province of 
its funds, if the provinces are going to consider them
selves as separate economic entities, they might just as 
well propose to levy import duties.”

As noted above, the Manitoba government have 
discussed a tax on mail order business, and the ques- 1 
t*on which arises in the minds of the proprietors of the 
mail order houses and of their customers probably is 
whether the “basis of equality" argument covers an 
intention to give substantial assistance to the retail stores 
of the province at considerable expense to the mail order 
houses and their customers. The proposed taxation 
might help to postpone the operation of the survival-of- 
the-fittest law, but it could scarcely prevent the opera
tion of that law altogether.

j Corset Ckerch sod Coen Streets, Toros to, Oatarto, f-
~i Male ~ - - -Tl

» "Moedeet, Toros to.”
I im* McArther Building. 

’■ XV. Goodall, Western Manager.
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will be treated

The settlCment^of our remaining good agricultural 
lands after the war is still chiefly in the stages of dis
cussion. Judging from past experience, there is much 
work for the authorities to do yet in order to make 
farming attractive here, attractive enough for the settler 
to stick to the job. The Commission of Conservation 
during the year 1915 conducted an agricultural survey 
on over 400 farms throughout the Dbmi 
did not indicate that many Canadian,'farmers had heard 
of the Ohio farmer who is reputedi^tohave served ice 
cream to his labor on hot days. Ten per cent, of the 
farmers visited by the Commission of Conservation have 

‘had boys leave and go to the city. Seven per cent, have 
sons married who are farming. Nineteen per cent, stated 
that they were following some form of bookkeeping, but 
only one man was following a complete method. Sixty- 
seven per cent, take agricultural papers, 17 per cent, 
take story magazines, and 77 per cent, take a daily 
paper.

NOTE 1

be fatly both
All ara sent direct to Friday eva 

a favor by
trains. Any 

- to the

TAXING MAIL ORDER BUSINESS nion. The results

No legislation has been passed yet in regard to the 
taxation by the Manitoba government of the business 
of mail order houses in that province. It is not known, 
whether any action will eventually be taken, but the 
government apparently thinks that this business should 
pay some form of taxes in order, as one cabinet minister 
says, “to put it on a basis of equality with other lines 
of business.” At the same time, the government is aware 
that the suggestion is a very unpopular one at least with 
the grain-growers of Manitoba. Reading the reference 
to this matter in The Monetary Times three weeks ago, 
a correspondent writes : “What justification can any 
legislature have for discriminating against one form of 
business in favor of another? If the mail order principle 
provides a better and more efficient, and, therefore, more 
successful method of distribution than the retail store, 
it should be fostered. But whether it is better or worse, 
is no province of the legislature.”

The development of the mail order business in the 
last fifteen years, particularly in the Western United 
States, is one of the most interesting phases of modern 
economics. There are many who believe that the mail 
order merchandisers are doing more to make farm life 
attractive than any other one agency. There are many 
who believe that the mail order scheme provides an 
economical method of distribution which tends to increase 
the cost of living and eliminates waste in themational 
system.

In 53 per cent, of the families visited there were 
young people over 14 years of age, while 31 per cent, 
had a horse and buggy or an automobile for the young 
people. Sixty-one per cent, of the farmers attended some 
kind of community event or events during the past year, 
chiefly church socials and picnics.

Farm life must be made more attractive. To do 
that, governments must take the sting out of old-time 
settlement methods, help the settler, and improve mar
keting methods to benefit the grower. Is it fair to ask 
a: man and his family to settle in Northern Ontario, for 
instance, and tackle, with little or no capital, the heart
breaking task of making a farm out of good land covered 
with bush? The Ontario government's proposal to make 
loans to settlers is a move in the right direction, although 
late. The government expects to make arrangements 
to loan money to settlers so that ft will not cost the i 
settlers more than 6 per cent, interest for the money they 
borrow. The information they have been able to gather 
is that- $500 will in practically all cases meet the 
requirements of the settlers. “If $500 per settler proves 
inadequate, we will see to it when the time comes that 
the settler will get more,” said Hon. G. H. Ferguson, ' 
provincial minister of lands.

The bridging of the price gap between the amount 
received by the grower and paid by the ultimate con
sumer is another important factor.

i

Our correspondent adds : “It is getting to be well 
understood also that one of the biggest wastes in modern 
business occurs in the retail store, which is generally 
inefficiently and wastefully managed. The retailer adds 
a very large toll to the cost of goods, a great part of 
which is due to his own inefficiency. The j mail order 
house is helping to cut down this toll. The effect in most 
sections has been to make the retailer, who has a real

April 21, 1916. THE XOIITill TIMES 9

STICKING TO THE FARM
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Here is an extract from an advertisement appearing 
in the Kolnischc Zeitung, of the fourth loan, ând in the 
form of a dialogue between an anxious taxpayer and a 
benevolent adviser :—

GERMAN WAR LOANS

“Cunning blends of bombast and peaceful protesta- 
Lord Robert Cecil, British minister of Anxious Taxpayer—1 do not mind making 

some sacrifice by delivering up my scrip certificates 
to the Imperial Loan Fund. Shall I lose much by 
the transaction?

Benevolent Adviser—I cannot say; but I do
If we are

tions,” is how-----
blockade and trade, describes Chancellor von Bethmann-

The German loan speeches andHollweg's speeches, 
advertising of Dr. Helfferich, German treasurer, (who, by 
the way, has just forced municipalities to apply for the 
bonds of the fourth German loan), are also of the Hollweg not think your loss would be very great, 

victorious, the various Imperial loan bonds will 
rise very considerably in value- If we go under, 
the value of alL the loans will be reduced to the

type.
Germany's four loans have been as follow :

f
Amount 

(millions 
of S).

8 86S
Rate Issued

5 97.50
5 97-SP
S 98.SO
5 98.50
5 99

same level.
A, T.—What do you mean by that?
B. A.—Why, simply that the value of all Ger- 
government bonds would be reduced to nothing

You would be ruined and so

Redeemable.
Not before 1924 
Between 1918 and 1920 8 250
Not before 1924 82,071
Between 1921 and 1922 8 >93

83.040 
82,650

Between 1923 and 1932 82.650

Issued.
Sept., 1914 
Sept., 1914 
Mar., 1915 
Mar., 1915 
Sept., 1915 
Mar., 1916 
Mar., 1916

There were i,i77»335 .
2,691,000 to the second, and 3,355.176 to the third- 
the fourth, issued last month, there may have J>een 
subscribers than to any of the previous loans, 
b^afecalled that after the first issue, part subscription for 
thesbceeeding issues could be made in the bonds of pre
ceding loans. Thus, for the fourth series the bonds of 
the first, second and third issues could be presented for 

This plan should shortly reach a highly in-

man 
or thereabouts, 
would I.

No* before 1924 
Not before 192498.5

A. T.—But surely that cannot happen?
B. A.—No, probably not, and that is why I am 

applying for the loan, for I reason that if the war 
chest is emptied things will go badly with us.

4* 95
subscribers to the first loan;

To
more 

But it must
As John Stuart Thomson, the United Sûtes publicist, 

pointed out in The Monetary Times of January 7th, the 
German government is taking the gold, investments and 
premiums of the people of Germany like a thief in the 
night, and in lieu is leaving the people depreciated govern
ment paper.payment, 

teresting stage.

ST. MAURICE PAPER COMPANY BONDS

A block of 81.250,000 6 per cent. 30-year bonds of the 
St. Maurice Paper Company was sold to Messrs. Aldred and 
Company, New York, early this year. Th$ Monetary Tunes 
learns that some of the bonds have been placed in the hands 
of private purchasers, but so far no public offering has been 
made.

RECENT fires

The Monetary Times' Weekly Register of Fire Losses 
and Insurance;

k
Hamilton, Out.—Building on Paradise Road, owned by 

Mr. F. Crawford, 497 King Street West. Loss, 8600.
Howe Sound, S.C.—April 2—British Columbia Sulphite 

Company, Mill Creek. Loss, 840,00a Cause, spontaneous 
combustion.

Naplnka, Man—April 6—Mr. J. Carnduff s warehouses. 
Loss, 86,000.

Norwood, Ont.—April tap-Mr. L. E. Killoran’s livery 
stable and cattle.

Petertooro, Ont.—April 17—Campbell Flour Mills. Cause, 
electric storm.

Petrolea, Ont.—April 12—Richmond Block. Loss, 84.000. 
Cause unknown.

Port MeNleotl, Ont—April 17—Mr. P. H. Beattie’s drug 
store. Loss, 83,000. Cause unknown. «

Reetlgouehe, N.B.—April 13—Mr. J. A. Reid’s store. 
Charlo Station. Loss, 87.000.

•t. John, N.B.—April 6—Messrs. McLean, Holt & Com
pany, Limited, factory. Loss, 85.000-

St. Thomas, Ont.—April 16— Mr. J.1 Turner’s barns and 
cattle, north of city. Cause, lightning.

Saskatoon, Sask. April 11—Mr. T. W. Sadler’s resi
dence, m Hillvard Street. Loss, 82.200. Insurance. 81.600.

April 16—Seven frame buildings at exhibition grounds.
Sydney, N.S.—April 8—Mr. W Clement’s residence, 

North Esplanade. Loss, not stated. Cause, upset oil lamp.
Toronto, Ont.—April 14—Mr. F. Leber’s residence, 283 

Rhodes Avenue. Loss, 82,800.
Vancouver, B.C—April 13—Mr. Hanbury’s mill yard. 

Los< 85.000.
Walkervllle, Ont. April 14—Bell Ice Company’s ice

house. Loss, 83,000. Cause, lightning.

NEW CANADIAN BONOS

The new Canadian bonds were again prominent in the 
New York market this week. The 15-year bonds hare proved 
the most popular. When originally offered, they were heavily 
oversubscribed. This was accounted for partly by their high 
yield of 5tf (Nr cent., and the advance in them since to the 
lowest yield basis shows the growing appreciation in the 
United States for Canadian investments.

At 99H, the high price quoted for the 15-year bonds in 
dealing, the yield is 5.08 per cent. On Tuesday they were 
quoted at 98M, and the 10-year bonds at 98 H to 98)4. L***
week’s transactions in the three issues totalled 82,523.°°° ** 
follows:—Dominion of Canada 5s, 1926, with interest, 8t.°3°>* 
000; Dominion of Canada 5s. 1931, with interest, 8998.°°°» 
Dominion of Canada 5s, 1921, with interest, 8489.°°°

■Î
ACADIA SUGAR BONDS

Last September the shareholders of the Acadia Sugar 
Refining Company, of Halifax, authorized an issue of 6 per 
cent. 20-year mortgage bonds to the extent of £400,000 or 
81,956,666, Canadian currency, payable on October 1st, i93S> 
secured by a mortgage to the Montreal Trust Company as 
trustee, dated October 1st, 1915, covering all real estate, 
buildings, plant, machinery, etc., the property of the com
pany.

These bonds have not yet been issued, but four interim 
bonds each for £100,000, have been hypothecated with the 
Royal Bank of Canada as securities for moneys advanced the 
company to rebuild their Woodside Refinery.
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Directors
W. G OOODBRHAM...........
I. HENDERSON....................

ipMuirriMi rij ii i ipiwe. I. OBAR. PAUL i. MYLBR

r. John R. LAMB. Suet, ofTHOS P. HOW. General

Bankers
u>"“iÏÉw‘ÏSSÏî;tS!SSrtciu»t"D «•OF COMMBRCB 

CHICAGO-FIRST NATIONAL BANK. e

ASSETS *66,000,000

^r

BANK ofTORONTO
incorporated

I

HEAD OFFICE, TORONTO, CANADA

Capital.......
Reserved Funds

i
S6.000.000 
16.489382

YOUR BANKING SERVICE

ALL who haie Banking buiineee, of whatever

hr The satisfactory Long ea-
-------------foreign and domestic

hie us te provide adequate facilities for the
ie

T "À T • * *^W-

IIJI JitliMNifTTTf
. ♦ ♦ - r-T jjtb ~

HEAD OFFICE, TORONTO
CAPITAL PAID UP. ST OOO.

^«LE9 HOWLAND 
PSiSIOINT K. HAY

eSNSWAL MANASIR

DIVIDEND NO. 113.

Notice is hereby given that a Dlvt- 
«NI at the rate of twelve per cent

(1«%) per annum upon the paid-up 
Capital Stack of this I net I tut ion has 
bean declared for the three months 

: 38th April, Isis, and that the 
will be payable at the H

on and after 
y of May next 

The Transfer Books will be closed

TmpewiaT
Oi
Monday, the let

from the lath to the 30th April, i«ia, 
both days Inclusive. I

The Annual Meeting of the ehare- 
holders will be held at the HBank OF
_ ----- -------------- Office
of the Bank on Thursday, lath May, 
im. The chair to be taken at noon. 

By Order of the Board.aNADa;
E. HAY,

General Manager.
Toronto, ltnd March, lata.

„ ' V

BANK OF MONTREAL THE CANADIAN BANK
OF COMMERCEMITi

Capital Paid up 
Reserve Fund

Established 1867$16,W#,we
$16 BBS BAA

Undivided Profits $1,2*3,962 
Total Assets

Head Office
Paid-sp Capital 
Reserve F and .

TORONTO
$15,060,000 
$13,500,000

S.a EDMUND WALKER, Ç.V.O., LLD.. D.C.L, Pr,,ÙUnt

.................. - Gm^uiUm^grr
H. V. r. JONES ... ... Assistant Gfntral .Wana^rr

- $303,980364

BOARD of DIRKOTORBi

It V.
B. B. Angus, Esq.
I. B. Greeeehlelde, leq. 
“ WUUasn Mecdtmsld 
Hen. Robert Mickaj

C. R H
A. Beumgsrten. Bag.
C. B Gordon, Beg.
H. R. Drummond, Bag.

V Branches throughout Canada and in the United States 
England, Mexico and Newfoundland.

NEW YORK ACENCY—16 Exchange Place
J. P. BILL. I ,
H. P. SCHELL, J **•**■

LONDON, ENGLAND. OFFICE—1 L 
c. CAMBIB. Manager

MEXI0O BRANCH—Avenida San r
O. MUIRHHAD, Aaaiatant Manager

Lord . R.C.V .O. D.
WU1 faun McMaster, leg.

Bt, e.o.
Mffiffid Office : MONTREAL

Francisée, Ne. MFrederick WUllnme-TRyler, LLJ). 

•"■«w A. D. Braithwaite, leg. •T. JOHN'S, NEWFOUNDLAND
*• H. LOO AN. Mtntftr

SSL” Li-£H: "“"""t

ee

{ Aha at 
And New Vert. 1 ■

V
A GENERAL BACKING BUSINESS TRANSACTED Savingg Bank Department at every Branch

(Yukon Territory excepted).
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CANADIAN CAR'S FORT WILLIAM SLANT

ch,,,™ ,h„ », jrsrâ^e1 ëJEmsjïb t k;
entered ™to * combm^ to^ontt J», £ direc*lng the William has been broached by representatives of the Russian 
the Preamble to Senator Martine. gasoline is government. The company cannot do anything m the
attorney-general to <drtermme: if j * Adopted on Mon- matter without the consent of the city of Fort William, and 
due to a violation of the anti-trust V matter is still under discussion with the municipal
day ^ycth*d^®1Jing price of g^olme is having an ajhrerm authorities, 
effect in Canada on the sales of motor trucks. That factor, 
together with the shortage of skilled drivers 1» ^mg^the 
work of motor truck salesmen very difficult With prices 
much higher, sales of the larger touring cars may also be 
affected adversely.

GASOLINE AND MOTOR VEHICLES
/

The plant, which cost about $3,000,000, was completed in 
1913, but has not been operated yet. The city granted the 

tax exemption concessions on condition that it em
ployed so many men, etc.

In the meantime, the Fort William press is opposing the 
removal of- the plant in no uncertain manner.
Times Journal of that city, for instance, advocates staunch 
opposition to “any attempt to dismantle and move away the 
plant unless it is proved beyond peradventure that such an 
unfortunate crisis cannot legally be prevented.” It con
tinues :—

“The Car and Foundry Company's plant was
established here on a by-law created by the vote of the peo
ple, the inducements for it to locate including a bonus of 
$250,000 cash. As a matter of consistency, it would scarcely 

legal that the company’s agreement to equip and man 
this plant can be obviated on the spur of the moment or with
out a similar mandate from the people giving consent to 
such procedure. The council, therefore, so far as we can 
see, would have no right to cede any departure from the 
terms of the agreement without endorsation from their 
electors through the medium of the ballot box.

“So far as we can learn, the negotiations introduced on 
behalf of the company in their desire to move the plant to 
Russia comprehend these ehief items of suasion.

“(1) That the company has an offer from Russian 
sources to remove the mechanical works in the Fort William 
plant and the steel therein contained to Vladivostok, Russia, 
for the manufacture of railway cars for the Russian govern
ment and that such a bargain, if successfully closed, would 
mean a certain amount of profit to the company.

“(2) That the company would not be in a position to 
manufacture here for at least three or four years, and the 
plant would in the meantime lie idle. Incidentally, so the 
company’s initial spokesman sets forth, employment would 
be given to a number of men in the tearing down of the 
plant.

company

The Daily
CANADIAN BORROWINCE

=s-sr«E£sg?sinear future was. Of course, an, error. The finance minister 
did not make such a statement. He announced the loan of 
$75,000.000 in the United States and added that a domestic 
loan might be made later in the year. It is safe to a> um 
that no such large loan as $225.000.000 wiU be issued by the 
Dominion. Our war borrowing for the entire fiscal year 
which will end March 3'St, MM7. the finance " «pecto
will not exceed $215.000.000. With proposed borrow** of 
$35,000,000 for capital expenditure, the total would be $250^- 
ooo.ooo, of which $75.000000 has already 
New fork Another loan of $75.000.000 in the United Mates 
after December next and prior to the end of the facjhMJ 
on March 31st next, would account for $iy>.ooo.ooo, leaving 
S.oo.ooo.ooo to be raised here in the early fall by way of 
domestic war loan, an amount which was oversubscribed here 
in November last. Or the next United States loan might be 
$100,000,000, leaving $75.000,000 for the domestic loan- 
These are naturally only reasonable conjectures, but they 
dispel the incorrect suggestion of the Reuter cable message 
that we are likely to float a loan of $225,000,000.

seem
or

ANGLO-FRENCH BONDS■ mmmm
French bonds is approximately $5,000,000 a week. me 
record size of the issue, the fact that a large portion of it was 
left with underwriters at about 963*. and that large blocks 
are held by corporations and might come on the market at 
any time, accounts for the continued low price of the bond*

At 95. with four and a half years yet to run, the Anglo- 
French 5s yield over 6* per cent. They have a call up to 
maturity on an Anglo-French 4 >4 per cent, bond that cannot 
be redeemed before 1930. A purchaser of the bonds to-day. 
therefore, as the Wall Street Journal points out, can secure a 
direct interest return of 5-26 P« cent, for four and a halt 
years and then have a 4 <4 per cent, external joint obligation 
of the British and French governments which, if redeemed lnr- 

, ,930, will yield him 5 15 P« cent, for ten years. If the bond*
arc permitted to run to maturity in 1940, his yield for the 
twenty years that he held the 4X1 would average 4.90 P« 
cent His combined return on the 5s and 4H* would com
pare most favorably with that on the new Canadian bonds, 
and he has the same chance of enjoying the benefit of peace 
prices as he does on the fifteen-vear Canadian issue. The 
price of the Anglo-French bonds in New York on Tuesday 
was 95 to 9$H-

‘*(3) That the company would re-equip the plant here 
when conditions warrant the same, and more men would 
again be employed, and the city would be amply protected 
and draw it< annual taxes on the property in the meantime.

“(4) A hint that consent to the removal of the plant at 
the present time would aid the cause df the entente allies 
and be an act of patriotism.”

So far as The Monetary Tinns has been able to learn, 
the Canadian Car and Foundry Company has.ru'd shown the 
slightest intention of any high-handed action in the matter. 
The fact is apparent that the plant at Fort William has been 
idle ever since it was built several years ago and is likely to 
be for some time yet, whereas installed in Russia as pro- 
posed, it would be of immediate advantage for the prosec» 
lion of the war. One would think that this matter could be 
arranged to the satisfaction of all concerned, the city ia- 
cludéd, especially as we note in one of the Fort William 
papers, that the companv has agreed to rebuild the plant » 

' that city after the war.

V
Two issues of North Bay. Ont., bonds $7,721 6 per cent. 

15 instalments, and $22,234 6 per cent, 30 instalments, have 
been awarded to Messrs. A. H. Martens A Company, Tor
onto.

Mr. W. R Kirkpatrick, of Montreal, has been appointed 
acting general manager of the Canadian branch of the United 
States Fidelity and Guarantee Company, a position formerly 
held bv Major A. J E. Kirkpatrick, of the Queen’s Own Rifles, 
Toronto, who fell in action.

Mr. G. C. Johnson, general manager of the North Em
pire Fire Insurance Company, with head office in Winnipeg, 
has resigned and will return to Messrs. Starkweather and 
Shepley, of Providence, R.I., with whom he was associated 
for manv years prior to his residence in Canada.

Canadian Explosives. Limited. Montreal, has decided 10 
exercise an option granted in the trust deed securing its bond 
issue, and retire all outstanding bonds of the'issue of May 1st, 
1911, on Jur.e 1st next. The bonds outstanding amount to 
$440,000 of an authorized issue of $2.000,000, and are under
stood to be the company’s only mortgage obligation. The 
bonds were a long-term issue, but the company has the pew*- 
lege of calling them in for redemption at 105 and accrued in
terest on and after June 1st. 1916 The privilege will be 
exercised by the company.$
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THE BANK OF BRITISH 
NORTH AMERICA
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n
e
d
Ü e.

Established in 18*. Incorporated by Royal Charter in 1840

Pakt-ap Capital - $4,866,666.66
$3,017,818.88

n
*
$-

THE BANK OF 
NOVA SCOTIA

Fund
le •Ïiy Head Omcx

BCHJLJRCH STREET, LONDON. E.C.

Head Office In Canada
ST. JAMES ST.,: MONTREAL

H. H. MACKENZIE, General Manager

This Bank baa Branches in all the principal cities of 
Caaa^, includmg Dawson City (Y.T.), and Agencies at 
New York and San Francisco in the United States.

Agents and Correspondents in every part of the world

Collections made at Lowest Rates
L

Drafts, Money Orders, Circular Letters 
of Credit and Travellers' Cheques Issued, 

Negotiable anywhere
In Canada 1er Colonial Bank. London, and West ladies

SAVINGS DEPARTMENT AT EVERY

h » Gîe
in
Il

ls Io-
Capital paid-up - $ 6^00,000 
Reserve Fund - 
Total Assets

of
hr

12,000,000 
- 100,000,000
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h-
to
in
he

head office HALIFAX, N.S.hr

•CARD OF DIRECTORSon
to

JOHN Y. PAYZANT, President 
CHARLES ARCHIBALD, Vice-President 

G. S. CAMPBELL 
HECTOR MclNNES 
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S. J. MOORE
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W. W. WHITE, M.D. 
W. D. ROSS

un
ia.

BRANCHu-
ild

M. C GRANTto rihe r
:he General Manager's Off Ice, Toronto, Ont.lid

THE MOLSONS BANKthe
iCapital Paid-Up. BRANCHES IN CANADA

88 in New Brunswick
11 in 
14 in

IN NEWFOUNDLAND
Bonn vista
Cnrbonear

\ Grand Bank Harbor Grace 
xT>illmgate Wealeyville

IN WEST INDIES

ere 1
aid

BOARD OP DIRECTORS 80 in Nova Scotia 
7 in Prince Edward Island 

87 in Ontario
ted We. H. Evas. Vie—President V“rhr‘

Western ProvincesOee. B.ne. Wm. *. Birke P. W. 
W. A. Black B. J. Chamberlin 

Bdwabd C. Pbatt. Oeeeral Manaper 
B. W. Wire,

Inspector

St
lies

H. A. H, T. Ca.lisls Aaat. Inspector
T.

Bay Roberts Bell Island 
Brtgus 
Fogo

rn. BRANCHES 
Tse, water

Bonne Bay 
Channel 
St. John s

the Burin■srketaad 
Harbor Bra nek 

Quite St W. Br.St. Keen Branch
* Barton W.i^lTwatartooCotTdMMsMBr.

ter.
Hamilton

Marketten
r tO

St Lawrence>ro-
Willi.ei.burgVl

Cot. St. Peel Br. 
Perk and Bernard 

Are Branch 
Montreal. Wm* 
Trtreeultvill.

Kiùwlh
Kirkton

be Bericb ! , - ^orto Rico.in
Av.ia»

t in Cowansville
TownU|

IN UNITED STATES
CHICAGO

pSeMpM—

BOSTONLoop Station Suttee l StCaeeirr
----- i.— st. Maria ~

St. Oers 
StTMrdsedr 

BtaiaviOe
__-------- Trois RaMn
St. dame. >t Br.VkterieviBe 
•t. Catherine St Vide at. Pierre 

Waterloo

NEW YORK (AGENCY)
ent. Met.ne

Delhi Johisve
CORRESPONDENTS

Joint Stock Bank Ltd. ; Royal Bank

‘s Palls 
•«. Mary's

lr«-
St

1 to is OaaAT rate
* Lemiord ■» Ly,The UaionI St. The of South Africa. Limited

FSiSiliiS
Saa Francisco; First National Bank, Mia-

t to -La Jipaa — Haas Kong 
Ractonal de Cube.dcr-

Tbe tlw AOBRTy^UHITByTATB^
rtvi- Co ia all parts ef the tipA • |
I «- af ee a pollsia anI be •arte ef the wertd.

1 f 
V

_

Li

I



Volume 56.THE XOISIAKT TIMES
14#• ■m

(4,000 for .storm sewers, have been sold this year. There ie 
an issue contemplated for the second quarter of this year 
of (10,000, made up of (4.000 for road to cemetery and a 
concrete mixer, and (15.000 for increased pay to soldiers* 
dependants.

MUNICIPAL BOND MARKET

The Monetary Times Weekly Register of Municipal 
Activities and Financing Saskatchewan.—The following is a list of debenture ap. 

plications, granted by the local government board .—
S, hool Districts.—Mayfair, (1,600. R. P. Clark, Mal- 

H. Lehmann, Duff ; Oakenshaw,
Toronto, Out.—Civic expenditures for 1916 are estimated 

at (6,365,866. 1, L
Simco«, Ont__A bÿ-law to loan a proposed shoe factory

(15,000 has been carried by the council.
Saskatoon, Sack.—Tenders close to-day for an issue of 

(ibo.ooo 5 per cent. 30-year bonds, and these are to be con
sidered on Tuesday next.

Cameron S.D., Man.—Tenders .are desired for an issue 
of (4,000 7 per cent, to-instalment bonds. G. T. Turley, 
secretary-treasurer, Minnedosa.

Humboldt, Saak.—Tenders are tiesired for (67,300 6 per
lOfh-

linger ; Garden, (1.400.
(1,500. L. Bunker, Stranraer ; McCraney, (1.500. R. Pres
cott. Kenaston ; Langmarck, (1,500. L. R. Fawcett, Adanac; 
Banff, (1,60a D. Kirk, Haxenmore.

Rural Telephone Companies.—Cullen, (4,000. C. C. 
Davison Cullen ; Balgowie, (12,000. C. C. Rigby, Balgonie; 
Pelican,’ (10,000 G. A. Haist, Mortlach ; Landshut, (4.00a 
1 Bets Jr., Langenburg ; North Candiac, (1,600. C. Tri
beck, Moffatt ; Scott, (6,000. J. G. Brown, Scott.

Town. — Estevan, (4.250, (5.80a J. L. Thompson, 
Estevan.

Village.—Earl Grey, (2,00a J. E. Hood, Earl Grey.
School Districts.—Wilson Lake, (200. H. R. Banks, 

Wilson Lake ; New Era, (1,500. S. R. Sanderson, Domremy ; 
Creemore (1,70a J. Stratton, Ormiston ; Guelph, (600. E. 
E. Stubbs, Outlook ; Kalamazoo, (1,80a J. D. Gardener. 
MortUch; Old Wives. (1.800. H. K. Carmichael, Old Wives; 
Summer Cove, (1.750. A. Wenner, Summer Cove.

Rural Telephone Companies.—Glenavon East, (2,400. 
S. George. Glenavon ; Conger, (11,50a E. J. Davis, Truax; 
Davin, (9.500. J. F. Parsons, Davin ; Kalamazoo (8,50a 
E. C. Crystal, Mortlach ; Edgehill, (6,800. E- Johnson, 
Parkbeg ; Alpha, (5.000. W. H. McArthur, Montmartre

Edmonton, Alta.—At a meeting of the council of the 
board of trade, the proposed amendment to the city charter 
with reference to a tax sale was discussed, and the following 
resolution was passed: “The council of the Edmonton board 
of trade would most earnestly urge the granting by the leg
islature of the request for the necessary powers to hold tax 
sales. The facts arc as follow :—

(1) Total requirements for 1916 in round figures: Owing 
to schools for 1914 and 1915, taxes collected by 
(1,200,000; school requirements for 1916, (75a000 ; debenture 
payments and interest, (1,154,000; interest on temporary 
loans, ( 140,000 ; hospitals and library, (100,000; central ad
ministration, (660,000; outstanding accounts, (550000; es
timated collection of 1916 taxes ((3,200,000), ( 1,500,000, 
deficit, (3.064,000; It) there were arrears of taxes at De
cember 31st. 1915, of approximately (4,000,000, made up 
1914 and 1915 «rears, (3.500.000; prior to 1914. 9^ofeo, 
(3) it is believed that the city has practically reached the 
irriducible minimum of expense for essential city services, 
and even if all such items were eliminated it would not solve 
the problem ; (4) the city can only obtain money to meet the 
above deficit by loans on the security of arrears of taxes, or

confident that MM

cent. 30-year bonds. W. H. Stiles, seeretary-treasurer, 
cial advertisement appears on another page. )

Port Moody, M.C.—The taxpayers have endorsed the by
law guaranteeing the bonds of Boyd’s, Limited, a shipbuild
ing enterprise, to the extent of (200,000, together with exemp
tion from taxation on imports for 25 yfars, also a consolidating 
by-law for issues amounting to (22,300 for sidewalks.

Hamilton, Ont-—Consideration of a bond issue of about 
(500,060 by the city controllers gave rise to a discussion as 
to whether the bonds should be offered locally or an offer 
of United States financiers be accepted.

Prince Rupert, B.C.—The city has entered into an agree
ment with Spitzer, Rorick and Company, of Toledo, Ohio, 
to purchase a bond issue covering all the short-term issues 

) outstanding and taking up practically the entire bond issue 
of the city. The deal involves (1,600.000 worth of bonds.

Welleeley Township,OnL—The following bids, all with 
accrued interest, were received for the recent issue of bonds, 
the first-named receiving the award : Geo. A Sum son and 
Companv, (7,815; Macneill and Young, (7.73075; C. H. 
Burgess and Company, (7,737 ; Imperial Bank of Canada, 
(7.585 ; A. EL Ames and Company, (7,694.25; A. H. Martens 
and Company, (7,747 ; Graham McDonald and Company, 
(7.655; Brent, Noxon and Company, (7,780.50 W. L. Mc
Kinnon and Company, (7.7*>-43; Canada Bond C 
(7.692.17 W. A. Mackenzie and Company, (7,1 
Flemming and Company, (7,692; R. C. Mathews 
pany, (7,576. .

South Vancouver, B.C.—Mr. J. B. Springford, municipal 
clerks informs The Monetary Tunes that the corporation at 
the present time has not paid into the treasury the sinking 
funds for fhe year 1915. Interest on bonds and consolidated 
stock has been paid in full to date. 'The municipality is at 
the present time threatening suit for the recovery of arrears 
of taxes, which is being responded to very satisfactorily m 
the receipt of some (3,500 daily through the tax.- wicket. 
This sum, however, has fallen off and, at present, the average 
is about (1,500 daily. It may be that during the latter end 

V 0f the year, some action will be taken to dispose of certain 
.local improvement bonds outstanding at the present.

oration, 
; Kerr, 
d Corn

el:

by tax sales, or by both ; (5) we are 
. ‘ against arrears cannot be negotiated without die power to 

hold tax sales this year for the 1913 arrears, and in 1917 
the 1914 and 1915 arrears; (6) a tax sale with three ytm 
to redeem (as against one or two years elsewhere) împows 
no hardship on any individual that can be compared 
the damage to that individual, in common with all otner 
citizens, if they should go into the hands of a receiver.

Saskatchewan. In a recent interview Mr. S. P. Grosch, 
chairman of the local government board, said that no muni
cipality in Saskatchewan had dcîaulted in interest payments, 
and none were likely to with the exception of one or two 
small places. None of the municipalities, either urban or 
rural, were likely to go into the hands of a receiver. With 
regard to the report that bondholders might sue in some 
cases, he thought it was quite unlikely, as if a bondholder 
sued be would have to have the assessor make a special levy 

As this would have to be | done for
not

INSURANCE ON REVELSTOKE PINE

On March 7th, a building owned by Mr. Taylor. Revri- 
stoke, B.C., and occupied by McRae Mercantile Company. 
Limited, as a gents' furnishing store, was destroyed 0. 
Loss,'building, (6,000; contents. (19,500; fixtures, C. 
Cause, defective electric wiring. Insurance, contents, 
ance of London, (t.ooo; Arizona, (1,000; Caledonian, ('.*»• 

, Commercial Union, (2.000; Federal Underwriters, ('.*”• 
Hudson Bay, (1,500; London Assurance, (1,000; LUnw». 
$3,ocx>; Mount Royal. $2.000; North-West Fire. $J* •
North Empire, (2,000; Northern Assurance Company, • •r~’ 
Nationale. (1,000; Norwich Union, (1.000; National U • 
(1,000-, Phoenix of London. (1.000; Phœnix of Ha 
(t.ooo; Providence Washington. (1,00a Futures.
Scotia Underwriters. (1.000. Building. New York UNova Scotia Under- Carl

to meet this amount.
every coupon, it would be a tedious process and would 
give the relief desired. The appreciation in the bonds of 
rural telephone companies and rural schools in Saskatchewan 
had been marked. jJ

'mxit of lastOwen Sound, Ont—Tax payments exceed
year for the eame period by some (3.310.

I The town’s sinking funds consist of (31,843 in the bank 
and (370,731 invested in bonds and government war loan bonds. 
In no case is there any sinking fund or interest in arrears. 
The- situation re tax payments, Mr. C. Gordon, town clerk, 
informs The Monetary Times, is as follows : roll of 1914 
payments up to .April 1st, 1915, (135.103; roll of 1915 pay
ments up to April 1 st, 1916, (138,418. The following bonds, 
ft2,000 foi permanent cement reinforced concrete roads and

U.

writers, (1,500; Springfield, (1.500: 
writers. (500. Adjusters. Jas. S. Rankin. Calgary; 
Schlingheyde, Vancouver : P. G. Schallrross, Vancouver.
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re' THE DOMINION BANK THE

Royal Bank of Canadaip-
Sir Bdmund B. Osler. M.P.. President.

C. A. BOGERT, Gbnesal Manager

W. D. Matthews, Vice-President111-
nrsireuTis‘W,

Capital Authorized 
Capital Paid-up...
Reserve and Undivided Profits.... 
Total Assets ....................................

••••$ 25,000,000 
11,750,000 
18,236,000 

214,000,000

c;
The London, England, Branch

of the Dominion Bank, at 73 Cornhill, E.C., conducts a 
General Banking and Foreign Exchange Business and has 
ample facilities for handling collections and remittances 
from Canada. y

C.

00.
'ri* HEAD OFFICE, MONTREAL 

Sir H. S. Holt, Pres. E. L. Pease, V. Pres, and Man. Dir. 
C. E. Neill, General Manager.

320 Branches in Canada and Newfoundland.
Thirty Branches in Cuba, Porto Rico, Dominican 

Republic and Costa Rica.
BRITISH WEST INDIES

ANTIGUA—St. Johns; BAHAMAS—Nassau 
BARBADOS—Bridgetown 
GRENADA—St. George's ;

ST. KITTS—Basseterre 
TRINIDAD—Port of Spain and San Fernando. 

BRITISH HONDURAS—Belise.
BRITISH GUIANA—Georgetown, New Amsterdam 

Roee Hall (Corent y ne). ,

on.

k». iiy;
E.

1er, I
e*; DOMINICA—Roseau; 

JAMAICA—Kingston ;The Standard Bank of Canada 1

100.
Quarterly Dividend Node# No. 113

*xx
Notice is hereby given that a Dividend at the rate of 

THIRTEEN PER CENT. PER ANNUM upon the Capital 
Stock of this Bank has this day been declared for the quarter 
—“—the 28th April, 1816, and tbpt the same will be payable 
at the Head Office ia this City and its Branches on 
after Monday, the 1st day of Ma>? 1916, to Shareholders 
of record of the 81st April, 1816.

By order of the Board,

on.

fthe
rter LONDON, ENGLAND 

Bank Bldg»., 
Princes Street, E.C.

NEW YORK CITY 
Cor. William and 

Cedar Streets.

mg
aid
eg-
tax

| GEO. P. SCHOLF1ELD, Business Accounts carried upon favorable terms. 
Savings Department at all Branches.

General Managering
«y.
tore
ary
ad-

AUSTXALIA

BANK OF NEW SOUTH WALES
(BSTABUSHBD HIT)

«°.
De-
ot:

MO,
AUSTRALIAthe PAID UP CAPITAL 

RESERVE FUND 
RESERVE LIABILITY OF PROPRIETORS

• $ 17,500,000.00
• h 13,000,000.00 

17,500,000.00

• $ 48.000.000.00

ces.
olve
the

. 1* <* ;
>ans
r to

for AGGREGATE ASSETS 80th SEPT., 191» $288,756,341.00ears 1 •J. RUSSELL PRBNCH, General Manager 
*" BRANCH,, tmé AOBNC1B8 int—W —<—J— jj— --------- „------- -

HEAD OFFICE i CEORCE STREET, SYDNEY.
with
ither /

LONDON OFFICE; 29 THREAD NE ED LE STREET, E.C.
Annoys■ BARK OP MONTREAL, ROYAL BANK OP CANADA

1

evel-
tany, The National Bank of ScotlandCANADIAN FINANCIERS

TRUST COMPANY
fire. Limited

Act of Parliament. Beraeuanao II

.. £*,000,000 $28,000,000 
1,000,000 8,000,000 
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Standard Chemical Iron and Lumber Company
Of Canada. Limited

AND SUBSIDIARY COMPANIES
« J. w. « vI_ M. Wood. PtmUmI! M. U Devtee, 

W. H. Oliver. General Steperhiteuden l XL. HnH,Il A. Craie. W
Standard Wood Chemicals Co . Limited. $ Lothbury. London. E C A. Berlt. (0 Avenue de la Republique. Pana.Foreign Agente :

CONSOLIDATED BALANCE SHEET. DECEMBER. '31ST, 191»
LiabilitiesAssets/

.s
... $3.7*1.000 1»ilative Preferred..7%0 IBalance January 1.1*1*----

Additions dunno Year-Net 3*1 Ml 13

—^ $3.074.093.10 
1.070.714 31

Lees—Reaerre for Depreciation. ...

I
$4,l

hh Nora —The Preferred Dividends have 
paid up to SI. I Oil................................. ............... • 130.730.00

Standard Wood Chemical Co . Ltd -Coat . 
of Shares Owned ................ UK-Tt

UNJ0
Ok 111040.73

I
$ 143. .71

two*» m i7Iron Ce.. LiiAdvances to Sti 341.134-30
114.'Fi Ae# .30(170.413

Notas .(efxThraa-Yi^dd 11ion to $78.40'd invested in Planta, 
enhiect to adjustment after the war ....

iÉ »
Chemical Com play. Ltd 

First Mort ease 4 "a Debentures
I. Ltd .......
Ste Marie and Parry

of Wood
$311.007.30Wood

ProductsTRaw Materials.etc- 014.041 14
oa Sault

due m 10101.
I .Ml .043.»$1.134 370 00 

243.171.37 
11711 07 
14.014.11Wortaag Funds 

Cash in Banks of Parry
10 yean..................
British War Office. be.no UquL

from Tii309.iee.T7
33.(00 37 .... $able

•7. M.\

by pledge of I 
Iran * Lum-

AU DITORS' CERTIFICATE
•• the boohs and accounts of the Sraanaao 

Coer*.r", or Caaaea. Liarreo. and itsWe have e bar Ce.. Ltd............
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$certify that, in — -,-------------- ----
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Weyburn Security Bank
HEAD OFFICE. WBTBUEE. SASKATCHEWAN

Capital A Etherized $1,000,000

Bkamchbs in Saskatchewan at

Weyburn, Yellow Grass, McTaggart, Halbrite, Midale, 
Griffin, Colgate, Hangman, Rad ville, Asainibeia, Benson, 
Verwood, Readlyn, Tribune, Expanse, Moss bank and 
Vantage.

A GENERAL BANKING BUSINESS TRANSACTED

H. O. POWELL. General

THE QUEBEC BANK
ISIS

CaMtal Authorised. tS.M0.SM. Capital Paid-up tt.7M.0M
Reserve Feed, tl.MI.7M

Omacrea An 7. Hose, President. R. SSneD. Paterson. Vice-President. 
II. Oaspnrd Leiloine. Thoe McDougall. O. O. Stuart. K.C. 
J. B. Aid red Peter Lein#. John M McIntyre.

Head Oeneral Mai Office MorrasALit

This Bank baa 60 Branches throughout Canada— 
36 in the Province of Quebec and New Brunswick. 
10 in the Province of Ontario, 22 in Western Canada.

I

^Ha the United Btatee-ChaeeNational Bank, Hew York; Olrard Na- 
tianal Bank. Philadelphia; Natiooal^^^^^^^^^^^^^^H 
denal Bank of Chionpo. Chicapo; First National Bank. Minaeapotia i Manu
facturers and Traderi National Bank. Buffalo: National Bank of Commerce, 
geettie : Pint National Bank. San Francisco Apeets in Great Britain— 

■of Scotland. London. A sent» in Franco—Credit Lvonneia, Pan» ■

«nut Bank. Boston ; The First Na

zi

ESTABLH d ieee

Union Bankof Canada
Head Office

Paid-Bp Capital
WINNIPEG

$ 5,000,000 
1,400,000 

90,000,000
R

Total Assets (Over)
BOARD OF DIRECTORS

resided ... SIR WILLIAM PRICE
... ... JOHN GALT, Eat}.

( Vice-Preeidents 
R. T. RILEY, Esq.

W. R. Allan, Esq.
Hume Blake, Esq.
M. Bull, Esq.
Major-General John W. Carson,

B. B. Cronyn, Esq.
G. H. BALFOUR, General Manager
H. B. SHAW, Assistant General Manager 
F. W. S. CRISPO, Superintendent of Branches and

Chief Inspector
London, Eng., Branches, 6 Princes Street, E.C., and 

West End Branch, Haymarket, S.W.
*T*HE Bank, having over 315 Branches in Canada, extend- 
1 ing from Halifax to Prince Rupert, offers excellent 

facilities for the transaction of every 
Banking business. It has Correspondents in 
importance throughout Canada, the United States, the United 
Kingdom, the Continent of Europe, and the British Colonies.

Collections made in all parts of the Dominion sod returns 
promptly remitted at lowest rates of exchange. Letters of 
Credit and Travellers' Cheques issued available in all parts of 
the world.

Honorary P 
President

G. H. THOMSON, Esq.
E. L Drewry, Esq.
S. Haas, Esq.
J. S. Hough, Esq., K.C.
F. E. Kenaston, Esq.
R. O. McCulloch, Esq. 
Wm. Shaw, Esq.

!
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the Home Bank
of Canada

BANK OF HAMILTON
HEAD OFFICE, HAMILTON

Capital Autboeizbd 
Capital Paid Up ... 
Surplus .................

35,000,000
3,000,000
3,476,000

>

Miirmi
Bib JOHN 8- HENDRIK. K.C-M.G-. President 

CYRUS A. BIROE. Vine President.
C. H. Newton 
Genres Rutherford

J. P. BBLL, General Manager

BRANCHES
•STABie

Mitchell 
Moorfield 
Neuetsdt 
New .. .mburf 
Niagara Palls

.. ---------- Niagara Falls. B
Bast End Bast Bed Oakville

Orangeville 
Owen Sound 
Palmerston 
Paris
Port Arthur 
Port Elgin 
Port Rowan 
Princeton

ORIGINAL
CHARTER

C. C. Dalton 
Robert H

J. Turnbull 
W. A. Wood1854.

Branches and Connections throughout Canada
king

BKA» errice* Alt nine branches i* twronto
Head Office g-IS King Street Weet-Toronto Branch

Cor. Bioor West aad Bathurst
Broadview Ave.. Cor. Wilton Are.

„ ___ Dundaa St.. Cor. High Park Ave.
___ __ Voaga Street Subway. Cor. Alcorn Ave.
"Vende Street. North Toronto. Cor. Bglinton Ave.

.A

Gome 
Grimsby 
Hagers ville 
Hamilton

Selkirk 
Simeon 
Southampton 
Teeowater 
Toronto

AtwoodCar. Queen West and Bathurst 
Car. Queen Beat and Ontario Berlin

BlythI

" Market CoHaga À 
Os sing t 

Yonge* 
Gould 

West Toronto w Ingham 
Wrozeter

Chester
Delhi
Dundalk
Dundaa
DunnviSe
Pordwtch
Ft William

" North Bod 
West Bad 

Jarvis
ListowolTHE

BANK OF OTTAWA Midland
Milton

BSTABUSHBD 1*74
Capital Paid Up, 94,000,000. Rent, 34,760,000. 

Total Assets over 366,000,000.
OTTA

MANITOBA
Brad ward ine Gladstone Swan Lake

Winkle",'
Winnipeg

H Carberry
Carman

Kenton 
Kills may 
Manitou 
Miami

Pilot Mound 
RolandOffSee

Blm Croak Stonewall
SASKATCHEWAN

Mawer

or
HOR. OBOROB BRYSON. Présidant : JOHN B- PRASBR. Vies Pres.

DAVID MACLAREN 
DBRIS MURPHY

KC WH^0n"bY8,R0B0R°B H PBRLHY

OBOROB BURR. General Manager. D. M. PINNIB. Amt. General 
. W. DUTH1B. Chief Inspector.

Interest-bearing Deposits received at all of the Bank s 67 
Branches.

Caron Red vers 
Rouleau 
Saskatoon 
Btoney Bench 
Tuxford 

BBITISM ISLIHEIA 
Armstrong i V

SIR HBNRY N. BATH 
RUSSBLL BLACKBURN 
SIR HBHRY K. BOAR

BattMard
Browe lee 
Csrievalr

Bstevan Meota 
Moose Jaw
Mort lack

Marquis
Ms ALBERTA ECnytey Htavely

Taber
Vulcan

N. Vancouver
Port Hammond S. Vancouver

(Cedar Cottage
P.O.)

4h Salmon Arm
Ni

V
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Naturally in an act that increases the percentage of 
where there is compensation granted injury for work

man the number of widows and children and other de
pendants benefited is one of the gratifying features. The 
tables-show 6$ widows as beneficiaries, 116 children, and of 
those ^totally or partially dependant, 35 mothers, 18 fathers 
and if> others.

ONTARIO’S FIRST COMPENSATION REPORT cases

Some Rites to be Decreased During Coming Year 
Assessments Totalled $1,500,000

.
The first annual report of working of the Ontario Work

men's Compensation Act as tabled in the provincial legis
lature shows that the assessments collected during 1915 
amounted to $1. $39.403, of which $1,186,221 -was distributed, 
or will be, for accidents, a net balance or surplus of $395. 
006 remaining, a large portion ovwhich will be remitted to 
the employers in lessened rates during the present year. The 
total number of accidents for which compensation was made 
was 9.829. Of these there were 8,544 cases of temporary dis
ability, 1.034 of permanent and 251 deaths. The lvgest 
number-of accidents occurred from falling, rolling and flying 
objects, namelv, 2,587; the next from machinery and parts, 
2,098 , third, from falls, 1,100; fourth, dangerous substances, 
such as electric currents. 623 ; moving vehicles, 270 ; hoisting 
apparatus, 208: runaways and animals, 78. Out of these 
77) cases developed blood-poisoning, of which four caused 
death and 11 amputations. ,

There were 170,711 days lost, equivalent to 569 men s 
labor for one year. The amount paid by the board for in
juries and disablements required on an average 150 cheques 
daily, amounting to $3,600.

'

ENSATION ACT IN BRITISH COLUMBIAMPICO

Twelve Classes of Employers — Proposed Scale tor
Injuries

)

The new Workmen's Compensation Act introduced in 
British Columbia legislature by Premier Bowser is not to 
apply to farm laborers or domestic servants. It will, how
ever, apply to all other classes of labor except office or 
clerical staffs, workmen employed casually who have other 
definite employment, and outworkers and members of em
ployers’ families. Admissions to the list of employees to be 
covered by the act may be made by the board.

Employers are dividing into twelve classes. The premium 
to be paid by each class will be fixed by the compensation 
board.

- :

The classes of employers are: (1) lumbering, logging, 
saw-mills, mills for pulp and paper; (2) wood-working plants, 
planing mills, furniture factories, cooperage works, vehicle 
manufacturing establishments; (3) coal mining; (4) all 
other mining, quarrying, making brick and lime; (5) manu
facture of iron and steel; (6) manufacture of compounds, 
chemicals, paints, liquors, leather, rubber, cloth, textiles, 
-ranonery, etc., also teaming, cartage, warehousing and 
canning fruit and fish; (7) construction of buildings and 
wooden ships, masonry, structural carpentering, plumbing, 
painting, steel erection, road making, sewer construction, 
excavation, well-digging, pile-driving, fishing, dredging; (8) 
construction and operation of electric railways, light and 
power plants, telephone and telegraph systems and steam 
railways ; (9) navigation and stevedoring ; ( 10) Canadian 
Pacific Railway. Canadian Pacific Railway ocean steamships, 
Esquimalt and Nanaimo, Kettle Valley Railway, Dominion Ex
press Company, Consolidated Mining and Smelting Com
pany, West Kootenay Power Company; (11) Grand Trunk 
Pacific; (12) Canadian Northern Railway.

Act Worked Smoothly.
The board in its report as to the working of the act

says:—
“The act has worked smoothly and satisfactorily. The 

benefits of the new system of law to both workmen and em
ployers are recognized and appreciated. Claims are ex
peditiously and inexpensively disposed of. Employers are 
immune from the expense and annoyance of litigation. The 
intricacies and hardships upon workmen and their families of 
the old doctrines of negligence, common employment and 
assumed risk are eliminated. The facts to be determined by 
the board are usually few and simple. There is no longer 
need for payment of legal fees either by workmen or em
ployers.”

There were 14,750 employers in schedule 1 contributing 
to the accident fund, but not individually liable. For 
schedule 1 there were 1.252 employers liable for payment of 
compensation fixed by the board but not contributing to the 
accident fund. These included such bodies as railways and 
municipalities. There were also crown cases, including the 
Timiskaming and Northern Ontario Railway and the Hydr 
Electric Power Commission, who voluntarily placed them
selves under the operation of the board. ,

The figures show that the average wage of those injured 
was $13.27 a week, the average age being 33 years, running 
between 81 vears, the oldest, and Si, the youngest.

No compensation other than medical aid is to be paid 
to injured workmen »lWw they are forced to remain away 
from work for more than three days.

Compensation is provided for all industrial diseases as 
well as for injuries, that is to say workmen who through 
their work contract diseases which are peculiar to men m 
that employment will be paid compensation by the board.

If injuries are attributable to the serious and wilful mis
conduct of an employee no compensation will be paid unless 
death or permanent disability occurs. .

Special provision is made to cover the case of employees 
who may be hurt outside the province, for example, ran wag 

with headquarters in British Columbia who may be^ in
jured in wrecks in Albdrta. The bill states that if the chief 
business of the employer is in this province and the usual 
work of the employee is here or if the accident occurs on 
trains, boats, etc., which operate both in and out of the 
province, compensation will be provided. If the employees, 
however, can get compensation where the accident occur» 
non? win be paid here. .

Workmen are privileged to bring court actions açm* 
other persons whom they may consider at fault for accidents, 
but this does not apply to employers within the scope of the 
act. It is provided that employees may not agree with 
ployers to waive compensation for injury nor can 
contribute from their wages towards the tax to be paid bv the 
employers. This is a particularly important provision 1» 
that it clearly provides that no portion of the burden is to 
fall upon the employees.
Seale of Compensation.

Employers are required to give their payroll lists by 
October 1st together with all other information desired by the 
board. The levy by the board will be for medical aid *und. 
accident fund, reserve for contingent fund for disasters whK» 
might prove too heavy a burden on one class of employers 
and capitalized reserve for future payments of life compensa-

♦

Provision of the Act.
The working of the act is quite informal, the employer 

being compelled to send in a notice within three days-after 
the accident, and forms are sent to the workman and surgeon 
as well. In many cases the claims are subjected to personal 
investigation by an officer of the board, and evidence is token 
on oath. Temporar, payments pending a report are fre
quently made for the convenience of the injured.

The largest number of cases reported were from York 
County, 1868; Wentworth County, in which Hamilton is 
located, was second, with 919; Algoma. in which the big 
Sault works are located, was third, with 4731 while Sudbury, 
with the copper mines, was»fourth, with 468.

No payments are made except where the injury disables 
a man for at least 7 days. This will count, of course, for the 
number of cases reported where no compensation could be 
awarded under the act, as some were very trivial, including 
a njere scratch. There were 2,38$ cases of 1 to* 2 weeks' dis
ablement-. 1.625. 2 to 3 weeks; 9.643. 3 to 4 weeks; 58$, 4 to 
5 weeks, while there was one rase in which the disability ex
tended for 41 weeks.

men

workmen

Attitude of Employees.
The general attitude of employers toward the act is in

dicated by the request of a large number who are not liable 
.under the present provisions for assessment of payment of 
compensation who have expressed the wish that they should 
come in under the terms of the art. In conformity with this 
desire legislation is now before the house.
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The Sterling Bank]
___________ of Canada |

;
t

Can We Assist?
It is quite possible that we can 
render unexpected assistance in 
our financial transactions. At 
east your request will meet 
with kindly consideration.
I

Head Office

King and Bay Streets
TORONTO

«

Northern Crown Bank
■ub erricK wwnru

net' re I >) • 1.431.:
4.

transacted at aO branches
DIRECTORS

Sir D. H. McMillan, K.C.M.G.
Cap*. Wav Robinson

A. McTsvish Caaspbell K P. H Hutchings 
. K.C.M.O. H. T. Champion

V
las. H. Ashdown
Sir D. C. Mm Stove)

BRANCHES IN WESTERN CANADA 
■▲■iTeeA •A a* AT. Laura

reSWA* Liberty
•A

Cl

High Rire» 
Red Deer

Allan

Crandall
O Bind worth 

Borden Brock May 
Cadillac 
Dubuc

. La Ririert
* Mel Its 

Mm iota
B. M law

N

Dural 
Bari Otey

___ Plain
du Lee Fleming

Qu’Appelle 
Quill LabeWi Rath well

Sta. RochhaH 
Rush LakeVi

Olen Ewer Saltcoats
Sa*Moon
SedisrHanky

Harris
Holdfsst
Imperial
Kinley

Portage Are. 
and Port St.

Sheho
Stornoway Bta. 
Swift CurrentPortage and 

Bhettreake v
Main A Selkirk 
William sad Waldecb

BRANCHES IN EASTERN CANADA
err asm Seeley’s Bay 4

Bath Ottawa 
Sparks St. 
Rideau St. 
Wellington St. 

Port Dorer 
Scotland

King St.

Spadina Are.Kingston
Chat: w■oodbridga

WoodstockNapanee
OFFICBRS OF THE BANK

L. M. McCarthy. Supt 
1. P Roberts. Supt. B.(

R Campbell Ornerai Manager 
V. F Cronyn. Supt. Eastern Branches

1 V

r

THE

Merchants’ Bank
OF CANADA
ESTABLISHED IN 1864

Capital Paid-up 
Reserve Funds

Head Office, MONTREAL

$7,000,000
7,245,140

Board ol Director* :
Sia H. MONTAGU ALLAN. Prr«,d,n!
K. W. BLACKWBLL. Vice-President

PSMLSSS? SSSTif^AVJKiKL.
F. ORB LEWIS A. 1. DAWES OBO. L. CAINS

ALFKF.I) B EVANS

!
B. F. HBBDBN, General Manager 

T. B. MBRRBTT. Supt. of Brunches and Chief I, >*» l
OBO. MUHRO. Western Superintendent 

1- 1. GALLOWAY. Superintendent of Alberta Branches
A. C. PATERSON 
1. B DONNELLY

I ■W. A. MBLDRUM 
C. B. BARTHB 
F. X. HAHN

BRANCHES AND AGENCIES
QUEBEC

St. Huntingdontreat. Hand Office : St 1 
_ 1*4 St. Catherine St. B,

St. Catherine St. W. 
St. Denis 84.
UN St. La

Shawrills

Sta. Agatha dee
Napierrilla

Bleed.
Quebec St. lohne

St. Saureur St. loeite 
Vaudreull 
Verdun

S7Î Centre St.
Quyon

ONTARIO
Galt St. GeorgeAlriaston

Athene
Lyn
Markdale Tara

Them seel HaBerlin Gore Bay Mlldmay
Mitchell

Therold I Tilbury

1 Perl’tSt. > 
“ Dundas St.
*• Dupont a ad 

Christie Sta. 
Walkertoa
Walkervilk 
Wallace burs 
Watford 
West Lome

Wheatley

Hamilton

Hanover

’ Newbury 
Bast Bad Oakville 

Orillia 
Ottawa 
Owen Sound 
Parkdale

Bronte
Chatha^^^^
Chats worth '

l

Delta
Bgaerille
Elgin
Blors
pinch I Ford 
Pert William

Preetcn

Little Current Sarnia
Stratford Windsor

Yarhar
MANITOBA

Oak Lake
Portage la Prairie Winnipeg 
Russell

SASKATCHEWAN

Ml Starbuck
Morris
Napiaka

Hartney Av.

Antler Umcrick 
Merle Creek 
Melville

Baakatooa .Battleford
Camduff

Oull Lake 
Humboldt 
Kisbet

Unity 
White woodOxbow

ALBERTA
Lethbridge

_________ Lorraine
“ Albert a Av. Mennvilk 
" Athabasca Av. Medicine Hat 
' Namayo Av. Mr-------

Romany

8 tattler

ToAeld
Trochu
Vegreville
Viking

Coronation 
Day* land

H Olds
Islay i Killam

Red Deer 
RimbeyLeduc

BRITISH COLUMBIA
Wetasktwin

Chilliwack New Wu
Oak Bay

Sidney Victoria

Hastings St.
NOVA SCOTIA

Halifax
NEW BRUNSWICK

St . Mm

New Y 
i" Obbat

AlberSn—Betha.Caar. 
and 45 Wall Street 

Am—The London Joint Stock Bonk. Limited 
B. PATTERSON ManagerTi
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(3) Under the state plan there could not be any dil
ation created during a period of depression. The bill provides 
a lifelong pension for each widow and for every man who is 
permanently incapacitated. These pensioners would be in
creasing day after day until in about five years a large 
amount of monev would have to be paid out in pensions. 
Each trade has to pay these pensions separately. When a 
period of depression occurs the payrolls are very small, but 
still these |w niiiistri have to be paid under this government 
plan. Who will pay them? The trouble with the state funds 
is that they start charging a small assessment, and this 
assessment grows bigger month after month, and year after 
year as the pensioners are added to the list. After six or 
seven years the assessments become so heavy that the em
ployers rise up in arms and a situation is created exactly 
similar to the situation in West Virginia.

(4) This state plan would give rise to the creation of a 
large number of illegitimate limited liability companies with 
no assets so that when any large assessments were 
made these illegitimate joint stock companies would simply 
wind up and thus escape these assessments. The burden . 
would then fall on the responsible concerns who would have 
to make up the deficiency.

tion. The medical aid fund is a flat fund on all employers of 
one cent per day per workman. The government w ill pay up 
to fifty thousand per year from ijs consolidated revenue fund
for the accident fund. .

The scale of compensation provided for in the bill is as
follows :—

In case of the death of an employee by injury if the de
pendant is a widow without chitdredk (this including either 
wife or mother) or is an invalid widower without children, 
tdo per month will be paid." Five dollars per month will 
be paid in addition for each child under sixteen and each 
invalid child over that age. the total not to exceed forty 
dollars for all dependants. Where sole dependants are 
children ten dollars per month will be paid to each, the 

;j total of the two classes of under sixteen and invalids over 
sixteen not to exceed forty dollars.

Where there are other dependants not being widows, 
children, etc., not more than twenty dollars per month will be 
paid to parents or thirty for all.

DisabilityCase of P
If there are both complete and partial dependants the 

board will make a division. Payments will continue as long 
as the board thinks the workman would have contributed to 
the support of his dependants. Children at sixteen cease to 
receive aid. if healthy. Payments will be readjusted if some 
dependants die. If a widow marries then payments cease, but 
she will receive a lamp sum covering payments for two years 
in advance. She >ill continue to receive payments for 
children.

In' case of permanent disability the injured employee will 
V"'* receive for life payments amounting to 55 per cent, of his 

computed average earnings. He will not receive less than 
five dollars a week unless his regular wages fell below that 
figure. For partial permanent disability, periodical payments 
of fifty-five per cent, of average earnings prior to injury and 
earnings he may receive later will be paid for life. The board 
may, however, decide to grant a lump sum. Payments for 
temporary total disability will be made only while disability 
lasts. The board can, if it wishes, provide in each case in 

^ addition medical and hospital services It takes power al>o 
to commute any or all payments into lump sums.

Liability.Never K

($) Under the state plan an employer could never know 
what his outstanding liabilities were. At any moment there 
might be a catastrophe in some other plant and hé would 
have to pay a huge assessment to meet the losses occasioned 
by this catastrophe. The result is that all these firms 
ploying labor will be faced with this unknown liability for 
which they could not possibly provide any reserve, and the 
banks will, as ia consequence, be chary of giving them 
financiàl accommodations. An unknown and incalculable 
danger of this description is enough to. impair the financial 
credit of any institution.

(61 If carried to its logical conclusion» this invasion of 
private rights on the part of the government would ultimately 
undermine, if not destroy altogether, not only the insurance 
business but private enterprise of all kinds. It wquld throttle 
new industries and scare away from the province the addi
tional capital that is so imperatively required to develop the 

that are lying at our doors.

!

/I
resources

(7) Wherever state insurance had been tried it had failed 
miserably, but whilst the experiment had been going on it 
had created chaos and demoralization.

The British Cotsmbia government solicitor in his reply 
stated that the only firm or company which had appeared be
fore the commission in Vancouver to protest against this 
state fund was the Dunsmuir collieries. From that fact he 
erroneously argued that all the other employers of labor in 
the province must be in favor of it. We are to submit an
other petition to the government and we should like to be 
able to enclose letters from all the representative institutions 
giving their opinion on this matter.

i

y STATE INSURANCE NOT A SUCCESS

Contentions of Insurance Companies in Pacific Coast
Province

\
In connection with British Columbia’s Workmen’s Com

pensation Act, particulars of which are given in another 
column, Mr. A. S. Mathew, manager of the Guardian 
Casualty & Guaranty Company, Vancouver, wrote to British 
Columbia employers of labor as follows :—

(1) That practically all employers wanted insurance in 
stock insurance companies because under that plan they 
knew what the insurance would cost them and all they bad 
to do was to pay the premium and be dope with it. The state 
fund would be purely assessmentism—the government could 
at any time levy assessments and the employers would never 
know what their outstanding liabilities were. This state plan 
was merely pseudo-insurance. For instance, in West \ irginia 
the heavy mine losses made the fund bankrupt. The state 

" made another assessment on the mine owners. Even this 
assessment was not sufficient, and they made another assess
ment. and after that another assessment, until these assess
ments became so onerous and burdensome that the mine 
owners rose _ M I
The state officials then said that they would allow them to V 
withdraw from the fund if they paid all the,Iosses which were 
outstanding, if they contributed an extra-amount to meet the 
additional catastrophe hazard, if they also contributed an
other amount to meet the administration expenses and in 
addition put up another amount as a reserve.

fa) Under the state plan there could not be any dif
ferentiation in regard to the individual hazard in each plant. 
For instance, the man who operated his saw mill in an 
efficient way, employing the best class of foremen and buying 
all the latest machinery with the most up-to-date protective 
devices to, prevent the occurrence of accident, would have 
lo contribute exactly the same assessments as the negligent 
employer who had old machinery and did not care whether 
accidents happened or not. '

V

NEW RAILROAD MILEAGE

According to the railway figures of Mr. J. L. Payne, 
comptroller of statistics, just issued by the department of 
railways, the net new mileage in Canada added during the 
year ended June joth, 1915, was 4.7*8- The following table 
gives the increase in mileage, by railways :—

Name of railway.
Algoma Central ............. ............ .
Algoma Eastern .................. .
Canadian Northern System ------
Canadian Pacific ...................... .
Esquimalt and Nanaimo ...........
Grand Trunk Pacific ..................
Kettle Valley ...............................
National Transcontinental .........
St. John and Quebec ..................
Toronto, Hamilton and Buffalo .
Vancouver, Victoria and Eastefn

Total ................................

Increase in mileage.
............. 105-74
.............. $6.86
...........  830.4a
...........  873-30
...........  47-0°
............ 838.81
........... 233-5$
................. 1.70891
.......... ; 118.82

14.88
............  2536

in arms and positively refused to pay any more.

*>

Ihi 1
4.853 55

The dif-The above figures show the actual increases, 
ference between the total. 4.853, and the 4-7*8 noted above 
is accounted for by decreases. !>

'
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industry ? Since 1880 the Barrett Manufacturing Company, 
the Solvay Company at Syracuse and the Schoellkopf-Hart- 
ford and Hanna Company at Buffalo have tried to do so. 
They saw the urgent need and did their best to weather the 
storm and face the competition of powerful, thoroughly 
organized, government-licensed, cut-rate German competi
tion. Let me read you a letter, which has now become a 
government document, which passed from the Benzol Pro
ducts Company to the Commissioner of Corporations at 
Washington, dated January and, 191$. The letter is self- 
explanatory '

* WHY NOT A CHEMICAL INDUSTRY?

Professor Boswell, of Toronto, Gives Interesting Feds 
Regarding the Position end Outlook

Ï-

Some of the misconceptions regarding the present short
age in America of dyestuffs, drugs and other organic chemi
cals were removed by Professor M. C. Boswell in an inter
esting address given at the Canadian Institute at Toronto 
recently. “A common belief,” he said, “is that the chemists 
of America cannot make these things ; that they either have 
not the Skill or have not the knowledge necessary for their 
production ; that chemistry is a secret science, and the Ger
mans have all the secrets. But we possess all the raw ma
terials necessary for the manufacture of these compounds f 
we have the chemists and engineers with the necessary in
formation and skill to transform these raw materials into 
the finished products ; and the reason these industries have 
not developed in America is a business reason, solely and 
entirely; it is a matter of dollars and cents. The blame 
for the present shortage rests entirely upon business men, 
upon textile manufacturers and drug houses and other large 
users of dyes and chemicals.”

Professor Boswell exhibited a number of compounds, 
dxestuffs, pharmaceutical preparations, photographic de
velopers, artificial perfumes, and high explosives, all of which 
had been made by students and graduates of-the department 
of applied chemistry of the University of Toronto. At least 
three of these, carbolic acid, picric acid and diarsenol, are 
now being manufactured on a very large scale by the 
graduates. Several of the Toronto graduates, both chemists 
and engineers, are engaged in New Jersey in the manufac
ture of synthetic carbolic acid. It is now being produced 
at the rate of about three tons every twenty-four hours, most 
of which is transformed in the same plant into picric acid, 
the chief high explosive used in the present war. Two of 
the graduates, Mr. Neal Macallum and Mr. Candee, have 
in this city equipped one Of the finest organic laboratories 
in America; where they are manufacturing a drug, diarsenol, 
m very large quantity, which is used throughout the world 
as a direct specific for virulent blood disease. They are, so 
far as is known, the sole manufacturers in America of this 
drug.

It way be of iatereat to recite the eiperieace ot the Beelol Project-
Coepae» ie atteeptiag to iaaagarate the aailiae iadeitry ia the Uaheti
States

The Bee 10I Project» Ceepaay was orgaaisej ie the State el Wee 
k for the ■comfactare el orgaaic aa d is organic chewkals, beetel 

mai its hoaologees. their project» a ad by-projects. Akhoegh this 
paay startej with a capacity with approximately oaly 
United States eoeiampdoe. the Eeropcaa Cmvcatiro immediately aa 
.owed their inteatioa of psttiag e« eet at beaieets a» promptly as 
possible, by ondersenieg regardless at cost. Accordingly they at 
eet the rrgalar act delivery market price of their exporta to this c 
from les» teats per lb to »e real 1 per Ik, aad made secret contracts fat 
sale, ia large quantities at far lower price». Similar 
had sot tabes place hi other COM,tries the *4-rtioa 
ia the face at a world wide adeaare la the price of the material» catering

of the

here being made

ia labor involved ie it» prodee tiro
la the latter part at ten a British member of the roeveetioe, repre

senting the largest EagHih ■»»j»llew of saiHae eO. called at the 
die, at the Bemiol Products Company and stated la sebstaece that If 
the company woeld go oet of business the convention would agree to »ei 
aniline ofl to them at a price that would enable them to make 
prolt oet at their existing contracts, bet H they were unsettling to accept
__course, the roeveatiro would again pet down the price, as it had

been determined that the American enterprise must he “nipped In the bed* 
It was beBeved by the three constituent companies involved Ie the 

enterprise that dm convention wee bring prices which netted the * 
manufacturer» . less, even -hen manufacturing on the gigantic scale d 
which they operate. The Ben.ol Products Company, therefore, withdrew 
from the market awl limited Its operations to tbe extent to which they 

under obligation by contract.

this

were

‘'These companies appealed time and again to dyestuff 
consumers of tbe United States and to the United States 
government to grant them business and tariff support until 
the voung industry could get upon its feet and gain sufficient 
strength to meet such manifestly unfair business methods. 
But their ‘appeals fell on deaf ears. The American textile 

and other dvestuff consumers not only continued to pur- 
»e German dyes at cut-rate prices, but sent depu- 

V) congress protesting against any import tariff 
pmced against German dyes.

men 
chase 
tarions 
beingWhy Net Here?

‘‘What now are the real reasons for the failure to or- 
gan,Ze«.Ti!S mdustry 0,1 thi$ continent?” asked Prof. Bos- 
" ' , The gasworks and coke ovens of America can furnish
enough tar to provide the whole world with dyestuffs and 
all other fine chemicals. There is no lack of chemists or 
engineers , no lack of knowledge or skill. Where, then, is 
the trouble. To make this clear 1 must review very brieffv 
™* ,,ii*ory these industries in America.

The world’s annual production of dyestuffs amounted 
* a^°?t •02.000.0no. About 75 per cent, of this was 

r <Jer?anv : abo« 6 per cent, in each of the 
countries England. France and Switzerland; about 3 per cent ,n the United States, and the remaining 4 peTceÜt/m
nro™rt°”nt|KSi T1>e Tnr ,dru* and chemical trade was also 
propm-roally large To-day, of course, the high explosive 

unfr-rtunateh. one of the ,reatwt iadusrries of 
,n s,le ** th* department of trad* and commerce 

ffoverrment has done nothing in the matter of gath
ering statistics regarding the production of tar or the use 
of synthetic dyes or synthetic fine chemicals in Canada 1 
25T «"• 700 a”r ®*?rel regarding our own country. 
Prior to 1914 in the United States about S 15.000.000 worth 
of dyes alone were used annually Of this, about |i.750.000 

*aa made » that country. This by no means indicates 
the importance of the dyestuff industry to that country. For 
there are a dozen large industries which are dependent on 
the use of dyestuffs Of these the textile industries the 
leather, paper, pamt, varnish and ink industries are the 
3 a rî ^r. Norton, of the United States Bureau of Foreign 
and Domestic Commerce, has.determined that in these in

ti stries 14.400 establishments, employing 1,387,000 opera- 
rues, and with an annual output of over f3.200.ooo.ooo worth 
of goods, are dependent on dyestuffs. Add to this the minor 
industries, such as feathers, fur, straw work, etc., and Dr. 

I Norton estimates that over 2.000,000 people are affected bv f the present shortage. ■
■r ",n v’ew lhcn. of the great importance of dyestuffs, why 

have not American chemists built up an American dyestuff

"Nerve.”Says It
“The war arrived with at first the cessation of ship

ments and finallv the embargo placed by Great Britain on 
dvestuffs in March. 191$, which completely cut off the Ger
man supply These same dyestuff and fine chemical con
sumers now had the audacity to rush to Washington and 
frantically demand the government to supply at once some 
2.000 different dyestuffs, drugs and other fine chemicals, 
the manufacture of which in America thev had done their 
best to discourage—an industry which had taken Germany 
almost fifty years to organize and develop. Moreover, when 
the shortage had almost developed into a famine, so that 
many of the New England textile mills had to suspend opera
tions. these men had the ‘nerve’—there is. no other word to 
express it—to blame the chemists^of America for not having 
established the industry. One must admire the brazen 
effrontery of such a charge Further comment upon the 
absurd pretension is unnecessary. The blame rests entirety 
with the American dyestuff and fine chemical consumer, upon 
his shortsightedness and grasping selfishness. The United 
States government and people have been thoroughly *r®J***d 
to this industrial and commercial aspect of the dyestuff in
dustry. But there are other equally important aspects whicB 
have been forced upon their attention. It became apparent 
at once when the war started that the supply of high ex
plosives was indissolvably connected with this dvestuff in
dustry ; the world has a vivid remembrance of the advMCt 
of the German armv as they blasted their way through Bel
gium with picric acid and tri nitro toluol. If a govern men 
is to be protected with explosives in times of war it mu»' 
organize and develop the industry in times of peace.

“Further, vou have seen what an indispensable part tie 
heavy chemicals, sulphuric acid, nitric and soda ash and 
caustic alkali, play in the production of these explosive». 1* 
is manifestly, then, of equal importance to organize and 
develop these branches of chemical industry in this country- 
in short, the people and government of tbe United S.a'rs
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versities and the central government, it is absolutely unique 
and without a parallel in the business or scientific world.

“The establishment of a market in one country or the 
stifling of all competition iri another is a matter easily ad
justed. The questions of finance are arranged with the 
banking houses; the requisite supply of heavy chemicals is 
at hand at fixed prices; the government arranges the neces
sary tariff adjustments or government bounty measures; the 
universities supply the chemists and engineers; the plants 
are extended ; the extra dyestuffs and drugs and the rest are 
manufactured ready for shipment. The rest is simple arith
metic and bookkeeping. The cost of capturing this market 
bv underselling is strictly accounted for and easily recov
ered when all competition has been crushed out. Three 
years’ seHing below cost is nothing if a virtual monopoly is 
obtained for the subsequent quarter of a century. This task 
having been performed, the steam roller passes on to an
other country, where the operations are repeated.

“Surely it is possible to incorporate into the life of de
mocracy some of its organization without robbing the world 
(as the German system has done to a large extent) of its 
human and humane qualities ; so to utilize the mental and 
material resources of the state that science will appear 
in its true aspect as a great instrument_ of progress, in- 
creasing the welfare and happiness and intellectual appre
ciation of mankind, and thus promoting the general advance 
of civilization

have come to the realization that the whole chemical industry, 
organic and inorganu, plays a much more important part 
in the life of the nation than had formerly been supposed.y 
Thev now realize that much of their industrial success 
depends, and the safety of the s'ate might easily depend on 
its complete organization and development. They have con
sequently taken steps not only*to preyent the possibility of 
the recurrence of such a situation as developed at the out
break of war, but also to capture a large portion of the 
world’s chemical trade. This, of course, is an ideal time 
for such a move. All outside competition from Germany 
and, indeed, the rest of Europe is temporarily suspended. 
It is a very easy matter, then, to catch the ear of congress 
and secure such tariff advancement and anti-dumping regu
lations as will ensure adequate protection, looking forward 
to the time when, the war having ended, German and other 
competition will again threaten the young industry.

H 35 -

:£*. -

Necessity for Development.
Concluding, Prof. Boswell emphasized the necessity for 

the simultaneous development of all br.ftx hes of chemical 
industry. One branch uses the products of another branch 
and passes its products on to a third branch. The dyestuff 
manufacturer uses the products of the tar distiller and the 
heavy chemical manufacturer. He manufactures his dyestuffs 
and passes his products on to the manufacturer of photo
graphic developers, or of pharmaceutical preparations. In 
short, the manufacture of dyestuffs, photographic developers, 
artificial perfumes and flavoring extracts, drugs, explosives 
and heavy chemicals must all be manufactured by a group 
of related companies, all working in conjunction.

"In Germany,” said Prof. Boswell, “this has been car
ried out in a manner which must excite the wonder of man
kind for all time As an example of organization and har
monious co-operation of a large number of related industries, 
not only among themselves, but with banking houses, uni-

! ■

(J/

March gross earnings of Quebec Railway were $128.580. 
an increase of $24,977, or a little more than 24 per cent.

An invention controlling railroad trains by wireless is 
shown at the exhibition of the National Railway Appliance 
Association in Chicago, Experiments along this line were 
first conducted by the Grand Trunk Railway in 1902.

JL-
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ESTABLISHED IN 1836.

Incorporated by Royal Charter in £840.
RESERVE FUND. $3.017.333.34
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Eightieth Annual Report and Balance Sheet
Bank of British North America^Report of the Directors of The

Presented to the Proprietors at Their Eightieth Yearly 
General Meeting, on Tuesday, March 7th, 1916.

The Court of Directors submit the accompanying Balance Sheet to joth November last.
It will be seen that the profits for the Year, including $167,081.66 brought forward from 30th November, 

1914, amount to $495,677.00, of which $194,666.66 was appropriated to a dividend paid last October, leaving a 
balance of $301,010.34 out of which the Directors propose to declare a Dividend of 30s. per Share, payable, les» 
Income Tax, on 7th April next, leaving, after the special appropriations mentioned in the Balance Sheet, an amount 
of $52,175.71 to be carried forward.

The above Dividend will make a distribution of 7 per cent, for the Year.

i

'

f
The Dividend Warrants will be remitted to the Proprietors on the 6th April next.
During the year ended 30th November last, the following six Branches and Sub-Branches have been 

closed: Fort George, B.C. (transferred to Prince George, B.C.); Lytton, B.C. ; James Bay, V’ictoria, B.C. ; Bella 
Coola, B.C. ; Mount Dennis, Ont. ; and Burdett, Alta. .

The following appropriations from the Profit and Loss Account have been made for the benefit of
the Staff, vit. :—

1 1

li
........  $ 8,727.63 /
........  47,628.62
........  7,786.66» To the Officers' Widows and Orphans Fund

Pension Fund ........................
Life Insurance Fund ... __

London, 24th February, 1916.
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The Bank of British North America
BALANCE SHEET, SOth NOVEMBER, 1916

LIABILITIES
--

PCapital—20,000 Shares of £50 each fully paid ..............
Reserve Fund .......Î............................................. ...........
Dividends Declared and Unpaid ........ .............................
Profit and Loss Account ..........................;...........................

Balance brought forward from 30th November, 1014 
Dividend paid April, 1915..............................................

♦ 4,80b,(XX>. by 

3.017,333 34 
$.219.40

*4'

* 361.748.32
194.66b.bb

$ 167,081.66
Net Profit for the year ending this date after deducting all current 

charges and providing for bad and doubtful debts partly from undivid 
ed profit 3^8.595-34 

$ 495.677-00 
194.666.66 

* 301,010.34

■Dividend paid October, 1915
Diduct :

Transferred to Bank Premises Account.......... .
Transferred to Officers' Widows and Orphans Fund 
Transferred to Officers' Life Insurance Fund ......
Transferred to Officers' Pension Fund ......................
Canadian Patriotic Fund .................. ........... ...............
Canadian War Tax on Circulation ($37,051.71) ...

$ 973-34
8,^27.63
7,786.66 

47.628.62 
666.66 

37.051.7« i
.102,834.62

Balance avafftble for April Dividend 
Notes of the Bank in Circulation ...
Deposits not Bearing Interest .......... . ........I I . I. I
Deposits Bearing Interest, including Interest accrued to date..............................
Balances due to Banks and Banking Correspondents in the United King

dom and Foreign Countries ........................................
I Bills Payable .........................................................................

Acceptances under Letters of Credit................................
Liabilites and Accounts not included in the "Foregoing 
Liability on Endorsements .......... ............. %..................

198,175-7*-
4.733.153 91 

18,150,685.36 
26,077.64703

397,606.31
1,556,798.60
M97.79495
• ,311.51498

r
r~

$ 806,673.41

iLiability under Guarantee in respect of the Sovereign Bank of Canada 300,000.00

$61,513^696,33

Current Coin and Bullion 
Dominion Notes ......

? $2,036,138.67
8,540,160.82

$10,576,299.49
460.4n.08

2,169^209.29
7*760.49

1,652.789.82 
111,160.01

Notes of other Banks .................... ...........
Cheques on w.-iér Banks .........................
Balances due by other Banks in Canada 
Balances due by Banks and Banking Correspondents elsewhere than in

Canada ................................................................................................... '...................
Dominion and Provincial Government Securities not exceeding Market Value . 
Canadian Municipal Securities and British, Foreign and Colonial Public 

Securities other than Canadian—(including £300,000 Exchequer Bonds, _ 
£100,000 3% per cent. War Loan, £200,000 per cent. War Loan and
£210/100 British Treasury Bill. All the War Stocks taken at cost) _____

Railway and other Bonds and Stocks...................... .....................................................
Call and Short Loans in Canada on Bonds, Debentures and Stocks .................
Call and Short Loans elsew here than in Canada...........................................................
Other Current Loans and Discounts in Canada {less Rebate of Interest) ___
Other Current Loans and Discounts elsewhere than in Canada [less Rebate of

Interest) ................ .................... .................................... ..................■
Liabilities of Customers under Letters of Credit as per contra...
Real Estate other than Bank Premises .............. ..................... ... ...
Overdue Debts (estimate Loss provided for) ........................ ..........
Bank Premises at not more than Cost, Less Amounts Written off .................. ,
Deposit with the Canadian Minister of Finance for the Purposes of the Cir

culation Fund—
Dominion of Canada 3# per cent. Bonds. £250,000 at 9$*
Cash ............................................................... ........................... ..........

• 3

4,430,970 44 
92,988.55 

1.472,759 02 
5,526,216.66 

23,267.045.87 J

6,214,693.12 
I.I97 794 9S 

3.559 54 
241,802.52 

2,280,654.73

1,

$1,166,479.17
232.248.08

1.398.727 2$ 
408.853,50 

$61.513,696.33
Other Assets and Accounts not included in the Foregoing

H. B MACKENZIE, Geaernl Manager E. A. HOAHE, G. D. WHATMAN, Director.
We have examined the above Balance Sheet with the Boot» in Loa4oa, and the Certified Return, (roe the Branche», nod we report to 

tba Shareholders that we have obtained all the information and enplanation* we have required and that in our opinion, the Iran «actions of 
the Bank which have come under our notice have been within the powers of the Bank. At required by Section pt. Clau-c i„, the Bank
Act of Canada, we visited the Chief Other (Montreal) of the Bank and cheeked the rath and verified the teeuritiet and found that they
agreed with the entries in the book» of the Bank with regard thereto. We farther report that, in our opinion, the above Balance Sheet
•• properly drawn np »o a» to exhibit a tiae and correct view of the ttatc of the Bank'» affair» according to the be«t of oar information
and the explanation, given to u» and at thowa by the book! and irturat.
London, r,tk February, iqie. N E WATERHOVSE. FRANK S. PRICE. Aaditori.

V
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CANADA AND BEEF STEW CONTRACTMARKETS FOR CANADA'S LUMBER

Toronto Coepaey is Interested in Proposed $91,000,000 
Order, Bat Details Are Scarce

Admiralty Sent Vessels to Lift Cargoes—Producers Must
Co-operate

Apparently Canada has an interest in the order likely to 
be placed on this continent by the British Government for 
600,000,000 cans of beef stew for the army. The order, it 
is estimated, is valued at $91 ,000,000. A Philadelphia dis
patch sûtes that the order is beinn handled by the Imperial 
Canners, Limited, a Canadian concern formed especially for 
that purpose a month ago by Philadelphians interested in the 
Colonial Packing Company.

Information respecting the order and these companies 
is unusually difficult to obtain, but The Monetary Timet is 
assured on the best authority that the Imperial Canners. 
Limited, of Toronto, is actually interested in the matter. 
This company has a capital of $200,000, and was incorpor
ated with an Ontario charter on February 21st last. Mem
bers of a Toronto legal firm are the provisional directors of 
the company, but naturally are acting merely as legal ad
visors to the parties primarily interested. The company 
is authorised by its charter to manufacture, buy, sell and 
deal in all articles of food and food products.

In 'I kt Monetary Times last week, details were given of 
the excellent work done by the British Columbia government's 
forestry branch and the department of trade, Ottawa, in re
gard to securing orders for Canadian lumber. 
Manufacturers' Association appointed an export committee, 
which devoted a great deal of time and attention to assisting 
the provincial forestry branch. Vessels for lifting the various 
cargoes were .sent here by the British Admiralty as follows:—

Approximate value F.A.S. Vancouver, S.S. “Llandudno,” 
3,000,000 f*et. clears, timbers, merchantable, and ties, $32,- 
oûb; S.S. ‘i* Or ange River,” 4,000,000 feet timbers, merchant
able, ties, and common, $38,000; S.S. “Llangorse,” 3,000,- 
000 feet, merchantable, ties, and common, $27,000; S.S. 
"Otto Tretchmann,” 3,000,000 feet, clears, merchantable, and 
ties, $4,000; S.S. “Karma,” 1,250,000 feet, merchant
able, and common, $12,000; S.S. “Harewood," ties, $2,000; 
via St. John, 320,000 boxes worth $40,000.

In addition, 956,000 feet, worth $15,000, was lifted by the 
prize vessel “Grahamland," which was lent to the provincial 
government for this purpose, making a total of $206,000 in 
addition to other cargoes placed in the province as a result of 
representations made by the provincial government, 
promising line of business with the British authorities was 
nipped in the bud by the disastrous slide in the Panama 
Canal. Although an attempt has since been made to do 
business by combined rail-haul and Atlantic shipment via 
St. John, orders have not yet been secured, in spite of a con 
siderable reduction in freight rates offered by the railways. 
The only exception in this has been the securing of an order 

-7 for 320,000 boxes which the Forest Branch i» handling for 
the war office during the present month.

The Coast

far Cane.
If placed, the order will figure at about 151-6 cents per 

can of stew. The cans alone, if bought at current market 
prices, will cost approximately $6.000,000. Figuring 1,000 
cans per base box of tin-plate the order would call for about 
600.000 boxes, which at current market prices would cost 
$2,840.00a The tin-plate used in filling the contract would 
weigh roughly 300 tons, and weight of the cans filled with 
stew would total 300,000 tons. To carry this total to the 
Atlantic coast would require i$o trains of fifty standard box 
cars each. No single company except the American Can 
Company could turn out such a number of cans in a year. 
Running at full speed the American company might fill the 
order in something like two and one-half months—provided 
it secured its tin-plate.

This

Prod notre Most Co-optcsls.
The mçst notable feature of this work was the excellent 

way in which the export mills of the province came together 
to share orders. The need for co-operative action was in
deed one of the matters emphasized in every report received 
from Mr. MacMillan.

Apart from securing orders and shipping from British 
government departments, Mr MacMillan investigated the 
general market for Canadian timber in the United Kingdom.

From England Mr. MacMillan visited Holland. His re
port shows that a restricted amount of Douglas fir has been 
imported into that country in past years, and that upon the 
return of normal shipping conditions this wood should have 
an excellent opportunity of competing with southern pine in 
the Dutch market. As reconstruction work in Belgium and 
neighboring war zones after hostilities cease will be largely 
handled through Holland, the lumber market there has 
siderable future importance.

In France large quantities of timber will be needed as 
soon as ’he war/Ts over, but at present. Owing to lack of 
tonnage, little immediate business is available.

Carrot
Philadelphia seed houses are interested just now in 

obtaining contracts for more than 8,000 pounds of carrot 
seed needed to plant a crop sufficient to fill the requirements 
of this beef stew contract.

IWESTERN CROP OUTLOOK

Discussing ' crop conditions, the monthly commercial 
letter of the Canadian Bank of Commerce says :—

"Conditions as to power are highly satisfactory ; feed 
being plentiful, work horses are in good condition, and have 
increased somewhat in numbers. At the moment the season 
is estimated to be ten days later than the average, and a 
shortage of labor is reported by a number of our branches, 
though as yet it is serious in only a few cases. The immi
gration authorities, however, claim to have the situation well 
in hand, and it is now thought that the net labor shortage 
for the Western Provinces as a whole will be quite small.

“Even allowing for the reduction in the ; amount of 
summer-fallowed and fall-plowed land to be seeded, and 
assuming that the farmers will make a strong effort to get 
a maximum of spring plowing done, the total acreage in crop 
this vear is unlikely to exceed 80 per cent, of that of 1915- 
As, however, last year’s acreage was abnormally large, and 
was attained at the expense of a decrease of summer fal
lowing. a shrinkage of about 20 per cent, need not be con
sidered unsatisfactory. In the Eastern Provinces the land 
prepared for seed is slightly less than at this period a Tear 
ago. but this will be remedied by the spring work, unless 
the latter is affected adversely by the labor shortage, which 
is evident in districts adjoining industrial centres.

“Efforts are being made to improve the credit facilities 
at the disposal of fanners in the prairie provinces. To this 
end negotiations are being carried on in Winnipeg between 
the bankers and the representatives of the farmers’ organiza
tions One object is to meet the need for greater production, 
but the farmers, while recognizing this to some extent, desire 
chiefly the establishment of credit facilities which will free 
them from the necessity of purchasing so many of their re
quirements on long and expensive terms.’’

con- •

In South Africa.
In South Africa Mr MacMillan’s investigations showed 

that a great market for Douglas fir can be developed after 
certain obstacles have been removed. In spite of the System 

fir to heavy cost by manufacture in 
distribution and profit charges, lum

ber from this province can be sold far below the price of 
southern pine, its competitor. But a steamship service with 
regular deliveries at three-monthly or shorter periods is a first 
essential for British trade; and persistent missionary work 
to educate the buVer and remove misconceptions regarding 
the durability and strength of Douglas fir is also

of subjecting imp stuff! 
South Africa and heavt

necessary.

The Coldstream Rural Telephone Company, Limited 
with Saskatchewan charter, has increased its capital stock 
from $2,000 to $4.000: Red Deer Ranch. Limited, with 
Alberta charter, from $60.000 to $ 150,000 ; Vaudreuil Elec
tric Company, Limited, with Dominion charter, from $50,000 
to $200,000; the Halton Telephone Company, Limited, with 
Ontario charter, from $10.000 to $20.000; the Victoria Heights 
Realty Limited, with Saskatchewan charter, has reduced its 
capital stock from $100.000 to $25,000.
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It is difficult to sét any definite figure for 
the depreciation of an automobile. So 
much depends on the condition of the indi
vidual car at the end of the season.
The average price paid for used cars in the 
$1000-or-less class at any time during the 
first year is about $250 to $400 less than the 
first cost. But the average used Ford sells 
very quickly for $125 less than the purchase 
price.
Compare the Ford depreciation cost of 
about $10 a month with the probable $30 
or more a month that the other kind will 
cost you. Which is the better investment? V

r
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Ford MM All tut «•■pktely 
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is shown as $260,57$. 
on April 39th.INVESTMENTS AND THE MARKET

_______  ____ ____ _f»—Reference was made in
the last issue of 7A# Monetary Times to the company’s 
annual financial statement. President Sir John M. Gibson 
in his remarks stated that certain orders had been taken for 
the British and French governments, and this equipment 
was successfully fabricated to the entire satisfaction of the 
two governments, and there was a large repeat order received 
for similar work.

The domestic business of the company was not ne
glected, and a number of first-class coaches of all-steel and 
wood construction and all-steel sleepers were built. In this 
wav the company has been able to maintain its regular 
organization.

Two large orders for foreign railway cars are in process 
in the works, the first of which is practically completed. 
Special equipment has been installed, which permits of com
plete fabrication of these cars entirely within the National 
Steel Gar Company’s works, instead of subletting parts, 
which has been necessary in qther, competitive plants. It 
was the policy of the board to make this expenditure, so that 
it would bé possible at all times to take advantage of the 
export trade, especially when domestic business was either 
unprofitable, or negligible, and the directors believe at the 
present time that we have one of the most completely 
equipped export plants on this continent.

Although the company has only been in operation for 
three years, almost every type of railway car has been built, 
including passenger and freight, as well as electric cars, 
contractors’ dump cars and logging cars. Regardless of 
what kind of business is offering, the company is m a posi
tion at any time to tender on same.

The advent of this company into the export trade has 
been favorably commented upon by government officials as 
being one of the prominent leaders to eliminate the un
favorable trade balance against manufacturers in the Do
minion. The success of the company in this direction will 
encourage other industries to follow the example set, re
sulting in many millions of dollars being brought into the 
country for circulation.

Orders on the company's books at the present time 
amount to approximately $10,000,000. On account of this 
large volume of business arrangements for specially financing 
this work have been seccessfully accomplished. As this work 
is a repetition of that which has been performed before, and 
the organization is now! in a high stsfte of efficiency, these 
orders should be completed without difficulty.

News and Notes of Active Companies—Their 1 mancing 
Operations, Developments. Extensions, Dividends 

„„ and Fntnre Plans
;

mordon Pulp and Paper Company—An initial dividend 
of 1 % per cent, on the company’s common stock has been 
declared, payable to shareholders of record May $th.

McIntyre Porcupine Mines Company, Limited. For the
quarter ended March 31st there were 27,24$ tons milled, and 
the value per ton was $7-74. making a gross value of $210,- 
840. The recovery was $201,110, or 95.4 Pet cent., and the 
operating cost was $104,982, or $3-8$ per ton. Operating 
profit amounted to $97,128.

Canada Company—The committee of the House of 
Lords have passed a bill staying the winding-up of the 
Canada Company, and granting power to carry on the busi
ness with extended objects. The bill also provides for the 
allotting of nine fullv-paid £1 shares to every shareholder in 
respect qf his £1 existing share. The capital of the company 
is fixed it £ 1,000,000 in £1 shares.
{ .—The shareholders of the St. 
Lawreiiiie and Chicago Navigation Company are to receive 
$185 p^ share for their holdings from the Canada Steamship 
Compadr

The directors of the St. Lawrence Company have advised 
the shareholders of the offer, and state that the price is open 
to all who before May 31st deposit stock with Messrs. Osier 
and Hammond, Toronto. The directors recommend the ac
ceptance of the price, and the purchasers are bound to pay 
every shareholder the same amount.

American Sales Book Company. -The company’s profits 
for the past year were $i 80,816, of which $31,383 represents 

g-Jxrtids, and $$0,000 was reserved for 
depreciation.-heaving a bjttance of $103,753 to carry forward. 
Liabilities were reduced during the vear by $107,000, but no 
profits were disbursed. The shareholders of the Carter- 
Crumê Company, which is being absorbed, arc informed 
that the prospects of the American Sales Book Company, as 
outlined in its annual report, may be taken at their face 
value, and, with its programme realized, it will be possible 
to sell the preferred shares of the American Sales Book Com
pany at a favorable price later on.

c

i

interest on outstandin

Compeny.—President R. B. Bennett in 
the annual report states that the company’s business has 
made satisfactory progress during the year. The gross 
earnings amounted to $289,613, an increase of $$8,427 over 
the previous vear.X Net earnings, after deducting all operat
ing and other expenses chargeable against revenue, amounted 
to $237,158, an increase of $56,952 over the previous year.

Interest charges, amounting to $156,966, were deducted 
leaving $80,192, which amount has been transferred to sur
plus account. In connection with the interest charges it 
will be noted that the item of other interest is higher than 
during the previous year, although the item of bills payable, 
amounting to $40,746. has been paid off, an^ accounts pay
able reduced from $31,240 to $n,793- The increase in this 
interest charge arose in connection with the settlement of 

^ a disputed account for machinery for the Kananaskis plant.
During the early part of the year an arrangement was 

made with the city of Calgary, by which the company sup
plies the city with all of its power requirements, instead of 
only a part thereof, as previously. As a condition of this 
arrangement the company pays the stand-by ^charges of the 
city’s sytam plant. Consequently, a new item 'of operating 
expense appears, amounting to $11,573. The Operating ex
penses of the hvdro-electric system were reduced from $48,- 
756 m 1914 to $39.151 in 191 $■

The sum of $158,049 has been taken from surplus account 
to provide for depreciation, organization expenses, discount 
on bonds, etc.

,lThe increase in demand for power in the city oS Calgary 
coritinues. /

The directors have not considered the payment of a divi
dend, nor do they propose to do so until the floating indebt
edness of t„he company is fully paid The balance sheet 
shows assets totalling $5.066.033. The company’s surplus

Calgary F
CANADIAN CAN COMPANY'S PONT WILLIAM PLANT

In regard to the proposal of the Russian government to 
purchase the Canadian Car and Foundry Company’s plant 
at Fort William. Mr. H. Murphy, the mayor of the city, 
writes The Monetary Times as follows:—

"Senator N,. Curry wrote a letter from New York to out 
ex-mavor, S. C, Young, asking him to approach the council 
and try and obtain their consent to the removal of their 
plant in Fort William to Russia. It was pointed out bv 
Senator Curry that the Russian government, during the past 
vear, had purchased an enormous quantity of rolling stock 
in a partly finished condition, and, as they had very poor 
facilities in that country for completing these cars, conse
quently the material that they had purchased was scattered 
over their right-of-way, and was in a very bad condition, and 
they wanted to erect as quickly as possible a car plant, so 
that this rolling stock could be completed and put m 
operation.^*

"Senator Curry also stated that if they were allowed to 
remove this plant, or that portion of it containing the heavy 
machinery, that they would guarantee to rebuild as soon as 
the war was over. By that time the new plant could be po* 
into operation, and the railways in Canada would be in * 
better position to purchase rolling stock on a large sca*e’ 
and would have lots of use for it. However, the council re
fused to consider the preposition and nothing further has 
been done in the matter."

The company, it will be recalled, some years ago 
an agreement with the city to build and operate the 
there, employ so many men. etc., in return for which the ro 
panv was to have certain tax exemptions,
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Government of the

Dominion of Canada
*

5% Bonds Due 1st December, 1925
Interest payable 1st June and 1st December at any branch of any 

Chartered Bank in Canada, free of exchange.

Principal payable at par at Ottawa, Toronto, Montreal. St. John. Halifax. 
Charlottetown, Winnipeg, Regina, Calgary or Victoria.

Price and particulars on request.

Wood, Gundy & Company
Canadian Pacific Railway Building

TorontoNew York Meet real

—

!

Investment Suggestions

•II those securities available in any market.
___ c*CttUr- with the Monthly Review, will be
free to investors on request.

Canadian Bonds 
and

1
NTURES

Sold

sent post

GREENSHIELDS & COMPANYW. Graham Browns a Co.
223 St Members Montreal Stock Exchange 

Investment BantersMONTREAL
MONTREAL BONBON,

Ï

V# awn ami offer Canadian Guaranty Trust CompanyCanadian City & Town Debentures .HEAD OFFICE. BRANDON
Maturity

11 leie-ise
.. itia-iew 
... lsie-iMS 
.. ISM-1 MS

City at Oalt. Oat...........
Tow* at Barrie, Out........................ ............

(Guaranteed by County of Simcoe)
Town of Cornwall. Oat..............................
Town of Walkerrllle. Ont.
Town of Sudbury. Ont 
Rural Municipality of Port Oarry. Man. 
City of Bdmootoa. Alta.......  ...................

! at 1
Aux. C. FXASIa.

President.
Lr.-Col. A. L. Young, 

Vice-President. 
John R. Little, Managing Director.

IM2
Hon. Geoege W. Beoww, William Fxnousow, H. L. Adolph,
E. O. Chappell, J. S. Maxwell, Jmo. A. McDonald, 
G. S. Muhro, Wm. Maetik, M. P., John E. Smith,
F. N. Dae ex, Aux. A. Cambeon, D. A. Reesoe.

To Yield 5)*/ to 6%
Full Particulars en Request.

A. H. Martens & Company
Acta aa Executor, Administrator, Trustee, Liquidator, 

and in any other fiduciary capacity.•*’' •» Royal Bank Building, Toronto
•I Broadway. Hew Verb. N.V. » South La Salle St . Chicago. III.
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The total output of oven coke during 191 $ was 1,100,766 
short tons made from 1.856,393 tons of coal, of which 1,415,. 
171 tons were of domestic origin, and 43»^n tons were im
ported The total quantity of coke sold, or used by the pro- 
ducers during the year was 1,168,921 tons valued at *4.253.- 
536, or an average of $3.64 per ton.

In 1914 the total output was 1,015,253 tons, and the 
quantity sold, or used J>y the producers, was 1,023,860 tons 
valued at *3.658,514, or an average of *3 57 Per ton.

Returns for 1915 show a production of 0.647 tons of coke 
per ton of coal charged, as compared with 0.658 tons of coke 
per ton of coal charged in 1914-

The output of coke by provinces in 1915 was as follows: 
Nova Scotia 584 993 tons, an increase of 239,113 tons over 
1914 production; Ontario 316.211 tons, a decrease of 61.303 
tons, Alberta 24.187 tons, a decrease of 4.354 tons; and 
British Columbia 275,375 tons, an increase of 12,057 tons. The 
Ontario production was entirely from imported coal
T.N.T.

CANADIAN COAL PRODUCTION

Output Here Last Year Decreased Slightly—Imports
Declined

Canada’s total production of marketable coal for the 
year 1915, comprising sales and shipments, colliery consump
tion, and cold used in making coke, or used otherwise by 
colliery operators, according to government returns, was 
13,209,371 short tons valued at *31,957,757. as against 13,- 
637,529 tons valued at *33,471,801 in 1914. showing a de
crease of 428,158 tons, or 3.14 per ceat. in quantity, and ot 
*1,514,044. or 4 52 per cent, in total value.

In estimating the values of the coals arbitrary values are 
assumed for the Nova Scotia and British Columbia produc
tion—viz., $2.so per Ions ton for the former and $3.So 
Ions ton for the latter. The values used for coal production 
in the other provinces are those furnished by the operators.
Valu* af Provincial Output.

: The Nova Scotia production was 7,429,888 tons, an in
crease of 584)64 tons, or 0.8 per cent, over that of 1914, 
Alberta production 3,320^31 tons, a decrease of 362,584 tons, 
or 9.8 per cent Mr. Stirling,, chief inspector of mines, ad
vised on February 26, that the 1915 output in Alberta, ex
cluding unmarketable slack, was 3,299,969 tons. The British 
Columbia production 2,089,966 tons, a decrease of 149.833 
tons, or 6.7 per cent. ; the Saskatchewan production 236,940 
tons, an increase of 4,641 tons, or about 2 per cent. ; the 
New Brunswick production 122,422 tons, an increase of 24.- 
373 tons, or 24.85 per cent. ; and Yukon .Temtory, a pro
duction of 9,724 tons, a decrease of 3,719, OT 28 per cent.

Hie value of each province’s output is as follows:—

*9*5-

By-Pi
Imports of coke during 1915 amounted to 637,857 tons 

valued at *1,608,464. and exports were 35.869 tons valued at 
* 160,053.

By-products from coke ovens which included 10,448 tons 
of ammonium sulphate, 7.365.93* gallons of tar, and 4,089,602 
thousand cubic feet of gas. made in las were in excess of 
the production in 1914, there was alsdjor the first tune a 
production of benzol and associated compounds. The produc
tion of trinitrotoluene near the close of the year was reported 
by Col. Carnegie, of the shell committee, as 100,000 pounds
Per The ovens operated during the year were those at Sydney, 
Sydney Mines and Westville. Nova Scotia, Sault Ste. Marie, 
Ontario, Coleman, Albert, and Fernie, Michel, and Unioe 
Bay (Comox), British Columbia. At the dose of the year 
there were about 1,742 ovens in operation, as contrasted with 
only 797 in operation at the end of 1914- Over 800 ovens at 
Stellarton and Londonderry in Nova Scotia, Port Arthur, 
Ontario, Lille and PasatMirg. Alberta. Carbonado and Hoe- 
mer, British Columbia, were idle throughout the year.

Value.
*16,584,573

6,S3«,»44
8,136,527

361,787
■ 304,830 

38.896

Tons.
7,429.888
2,089.966
3.320.43'

236,940
•122,422

9.724

Nova Scotia .... 
British Columbia
Alberta ................
Saskatchewan ... 
New Brunswick .

X

BANK OF BRITISH MOUTH AMERICAYukqs

Several references have already been made in these 
columns to the interesting meeting of the proprietors of the 
Bank of British North America, held in London, England, 
recently. Mr. J. H. Mayne Campbell presided, and extracts 
from his instructive address appeared in The Monetary Time* 
a few weeks ago, as did also parts of the address of Mr. B 
B. Mackenzie, the general manager, who made a trip from 
Montreal to attend the meeting. Mr. Mackenzie, for who* 
ability the directors and proprietors have considerable appre- 
riation, explained dearly the present position in the Do
minion and outlined briefly the factors of our present 
prosperity.

The profits of the bank for the past year were *495.677. 
including *167,081 brought forward from the previous year.
Of the total available, *194.666 was appropriated to a divi
dend paid last October. There was a balance of *301.010. 
out of which the directors declared a dividend payable op 
April 7th. The dividend distribution for the year was, there
fore, 7 per cent. After special appropriations a balance o 
• 52,175 was carried forward.

The Bank of British North America is one of the oldest 
and strongest of the chartered banks operating in Canada^
It was established in 1836 and incorporated by royal charter 
in 1840. Its paid-up capital is *4,866,666, and there is 
reserve fund of *3.017.333- The Bank of British Nmt \_ 
America has an excellent reputation, founded upon the 
banking principles and practice, the service of <"ara 
officials, and a personnel in which confidence can be "’P° * -

*3*957.757xTotal 13.209.371

«•Railway shipments.

e 1,766,543 tons valued at 
yof 1,423,126 tons in 1914 

3,417 tons or 2.41 per

The experts of coal in 1915 
*5,406,058 as compared with exi 
valued at *3,880,175. an increase of 
cent.

Liimports
The imports of coal in 1915 were made up as follows: 

bituminous round and run of mine; 6,106,794 tons, valued 
at *7,564,369, or an average of *1.24 per ton, bituminous 
slack 2.286,916 tons valued at *2,027,256, or an average of 
*0.89 per ton, and anthracite 4,072,192 tons valued at *18,- 
753,980, or an average of *4.61 per ton, making a total of 
12,465,902 tons valued at *28,345,605.

Imports during 1914 included bituminous, round and run 
of mine 7,776,415 tons valued at *14,954,321, or an average 
of *1.92 per ton, bituminous slack 2,509,632 tons valued at 
•3.605,253, or an average of *1.43 P« ton, and anthracite 
4,435.010 tons valued at *21,241,924, or an average of *4-79 
per ton, making total imports of 14,721,057 tons valued at 
•39.801.498.

The above figures show that in 1915 there was a decrease 
from imports of the previous year in quantity of 2,255,15$ 
tons, or 15.3 per cent., and in value of *11,455.893. or 28.78 
per cent. The larger decrease in value is due to the average 
value of bituminous, round, and run of mine dropping from 
• 1.92 per ton in 1914 to *1.24 per ton in 1915, and that of 
bituminous slack from *1.44 to *0.89.

1 The details of the decreases in imports are as follows: 
in bituminous, round and run of mine 1,669,631 tons, or 21.5 
per cent. -, in bituminous slack of 222,716 tons, or 8.9 per 
Cent. ; and in anthracite of 362,818 tons, or 8.2 per cent.

The apparent consumption of coal during 1915 was there
fore 23,849,040 tons, as against a consumption the previous 
year of 26.852,323 tons. Canadian mines contributed 48 per 
cent, of the domestic consumption, and the balance was im
ported. The total Canadian production was equivalent to 
about 53.4 per cent, of the consumption.

By a decision given at Vancouver last week by Registrar 
A. B. Pottenger, of the Supreme Court, disallowing: •» 
claims for penalties in the Bank of Vancouver 
where the Statute of Limitations can be invoked, a * 
proportion of the claims of *137.400 made by the liQ** 
against the shareholders under the head of penalties 
swept away. Before the proceedings to settle _ the 
contributories comes up again the solicitor for the *iqu 
will segregate any cases which do not appear to come - 
the protection of the statute
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8% NETT
FARM MORTGAGES

We want $1,000 on each of thirty-two quarter sections 
of first-class land. Principal re-payable in five years ; 
interest payable the First of January and the First of 
July. All expenses paid by the Mortgagors. Titles 
examined by MacDonald, Craig, Tarr Jt Ross.

D. A. DOWNIE & COY.
TRIBUNE BLDG. WINNIPEG, Man.

- a

-4'

H. O’HARA & CO.
(Members Toronto Stock Exchange)

Stocks and Bonds dealt in on all Exchanges. Western 
Municipal, School District, Rural Telephone Debentures 
specialised in. Write lor particulars. f IIROYAL BANK BUILDING, TORONTO.

■*"

COLLECTIONS
R. G. DUN & CO.

BSTABL1SHBD IS41

Dominion Bank BuUdlnar. Toronto. Canada
I

Westminster Trust Company
Hoad Office New Westminster. B C.

ACTS AS
Executors, Trustees, Liquidators and Assignees
J. J. JONBS. Mseseine Director 1. A. RENNIE. Secretary-Treasurer

ROBINSON & BUCK
Reel Estate, Insurance & Rnendal Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY

I DOMINION BARB
omœi tee Carry Building, WINNIPEG

Port Arthur and Fort William 
Realty Investments

Inside City and Revenue Producing Property. 
Mortgage Loans Placed.

Write us for illustrated booklet descriptive of the 
twin Cities

General Realty Corporation, Limited
AI
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INSURANCE

A
V. and tones.

Use “ MILNES’ COAL”
HIGHEST GRADE OF ANTHRACITE

The rrtee to lut thr
Why mi buy Ikr Init

Private Exchange t
KING STREET EAST MAIN 6607

One of the beat AUTHORIZED investments for TRUST 
FUNDS is our

5% DEBENTURE bas ether

Ask for Booklet “About Debentures." Head Office:
..$2,410,825.11 
.. <$85,802.02
.. 7,428,871.18

Paid-up Capital

-

The Great West Permanent
Loan Company

:

Orders 1er the new issue of H. M. P. Bcksrdfs

Manual oi Canadian Banking
, $2.50WINNIPEG. TORONTO, REGINA. CALGARY, 

EDMONTON, SASKATOON, VANCOUVER, VICTORIA,
EDINBURGH, Scot.

Post rax! savwhsrs
The Mo he tory T 1, Ont.LONDON, Eng.

/in

OLDFIELD, KIRBY & GARDNER

WINNIPEG

&

L. COFFEE & CO.
GRAIN MERCHANTSObi

Board el Trade Building. 
Tereute, hutarte

;
Thomas Flynn Bsta blished I §45ac.« OmeT Wi

;

fe- ■

I I

d

WRITE FOR BOOKLET ON PROFITS FROM SAVING"

mh STANDARD RELIANCE
t*3p, mortgage corporation

Hnd Office 8Z 88 Kin»St. f Toronto
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•JADDITIONAL INFORMATION CONCERNING FIRES 

ALREADY REPORTEDGOVERNMENT AND FIRE INSURANCE RATES

Underwriters' Association Has Matter in Hand—Equitable 
Rates Have Been Maintained

Elmira, Ont.—March 28—Bauman and Letson's sash and
door factory. Loss, $10,000. Cause not stated.

Montreal, Qua,—March 31—Shack at Loyola College, 
Notre Dame de Grace. One death.

jaw, Sana.—March 5—Fire Chief Baines reports 
the loss to Messrs. Gordon, Ironsides and Fares’ abattoir and 
cold storage warehouse as follows : Building, Is.oooq con
tents $30.000; insurance, policy covering building and coo- 

’ for $647,000, in which 71 companies are interested. 
Ottawa, OnL—The board of control have decided to re

commend to council the Mayor’s scheme of civic insurance— 
vit., 80 per cent, of an estimated total civic value, $ 1.390,00a 
The yearly premium will be $7.850.

Schumacher, OnL—March 27—Messrs. James and Tenny
son’s residences. Cause unknown. Partially insured.

$L Catharines, OnL—Fire Chief Early’s record of fires 
for March shows the following losses:—

March 1—John Marshall and Company’s gents furnish
ings. Value of building, $4».ooo; contents, $10,000; loss, 
building, not settled; contents, $7,000. Candy store, value 
of building, $12.000; contents, $10.600; loss, building, $788; 
contents, $1,300; insurance on both stores and contents, 
$33,ooa -r- -

There is little disposition among the fire insurance com
panies to discuss the appointment of a commission by the 
Ontario government to inquire into the control exercised b> 
underwriters’ associations and similar bodies over the method 
of regulating and placing insurance and also into insurance 
rate-. The Monetary Times discussing the matter with the 
fire' insurance company managers, was informed that the 

«1 matter is receiving the attention of the Canadian Fire Under
writers’ Association, and gathered that anything to be said 
from .their viewpoint will be given in evidence before the 

^ commission. The managers did not care to discuss the mat
ter for publication, although a Montreal manager said : “V\e 
have no knowledge that any rite favoritism exists such as 
is referred to in the daily press comments.
London C __

- A Toronto manager thinks that the circumstances in 
regard to fire protection and insurance rates in London, On
tario, and referred to in Sir Adam Beck's speech in the pro
vincial legislature last week, is what prompted Sir Adam to 
suggest the proposed inquiry. "This was a difficulty,’’ said 
the fire insurance manager, "that was in process of adjust 
ment and yet because of it we are going to be put to a great 
deal of trouble and expense, and an opportunity given for 
many cranks to bring themselves forward and air their views, 
and in a business as technical as fire insurance, it is often 
the unreasonable proposal tjiat looks fairest to the unin
formed public. However we" will meet the objections when 
they are made.

“The principal point made by Sir Adam about discrim
ination ju rate in favor of large insurers, is one of the thing* 
about which the underwriters can show pretty èiean hands 
and I think it is their steadfastness in maintaining equitable 

, rates between the large arid the small and refusing to make 
special concessions, that brings them most frequently into 
conflict with large insurers who are important and repre- 

I sentatne men.
Law of Supply and O

“The law of supply and demand is in fire insurance as 
well as most other businesses, the best safeguard for the 
protection of the public and when the legislatures interfere 
the result is usually just to make things worse instead 
of better.”

“1 think it would be in the interests of the tariff com
panies for a commission to be appointed."' said Mr. Alfred 
Wright, manager and chief agent of the London and Lan
cashire Fire Insurance Company, Toronto, “as it might serve 
to clear up any misunderstanding that may exist on the part 
of the public as to the methods of the Canadian Fire Under
writers’ Association. I believe that the work of the associa
tion has been in the interests of the public, and has resulted 
in a considerable reduction of fire hazard, which, of course, 
tends to conserve property, and also effects reductions in 
rates, the trend of which has been downwyd for several 
years past, and especially since the introduction of the system 
of schedule rating. This reduction in rates has only been 

/ made possible through the improvement in risks, which is 
always encouraged by the association’s methods, and which 
I believe to be fair and equitable.”

it tents

being Adjusted

March 4—Fire in residence of Frank McHughs. Loss, 
slight. '

March 9—Fire in saddle factory of Cuthbert and Corn- 
Loss, building and stock, $t,$oo; value of buildingpany.

and stock. $15,000. , „ „ „ . ...
March 14—Fire in residence of E. C. Graves. Loss, slight 
March 18—Fire in motor truck of the Kinleth Paper Com

pany. Loss not stated.
March 19—Fire in residence of J. Egler. Loss not stated. 
March 2$—Fire in cleaning establishment of Mr. Burt- 

well. Gasoline explosion, not much loss.
March 26—Fire in residence of J. Falkner, Welland 

Avenue. Loss, $200. . ......
March 39—Fire in clothing store of the Scottish Woolen 

Mills Loss not stated ; Miss Glass. Loss by smoke on stock 
of millinery. ■ _ ....

Trenton, OnL—March 28—King George Hotel. Loss, 
$20,00a Cause, supposed furnace.

Truro, N.$.—Fire Chief Stewart reports fire losses for 
week ended March 18, as follow :— x

March tÿ—Building owned by estate Sir A. G. Archi
bald, occupied by J. W. Smith. Insured in Sun Fire office 
for $1,20 

Marc

;

**<

l loss, 
oust oIs ned and occupied by C. Edwards.

_______for $1,400. Estimated damage, $60.
_B.C.—March 28—Rooming house, 14$ Hast-
Loss, $100. Cause, smoking id bed.

Vnneouver, B.C.—The fire department responded to 36 
alarms during March as follows: Fires where damage oc
curred, 17 ; smoke scares, 1 ; fires where no loss resulted, 9 ;

T and chimney fires, 9. The estimated total damage done dur
ing the month is $17,505, the estimated insurance loss $i4»- 
005, leaving the property loss above insurance $3,500. The 
fotal value of property involved was $671,435 ; 92J gallons 
of chemical was used and 13,300 feet of hose was laid « the 
fires. The following list shows the causes of fires: Children 
playing with matches, 2 ; lamp thrown on stove, 1 ; chimney 
fires, 9; overheated stoves and furnaces, 3; unknown ‘’t'ind* 
5; electric better left turned on, 1 ; smoke scare, 1; backfire 
in carburettor, 1 ; grease on stove, 1 ; defective chimney, 1 ; 
hot ashes, 2 ; spontaneous combustion, 1 ; gasoline explosion. 
1 ; electric ai origin, 2 ; overheated coal oil stoves, 2 ; defective 
fireplace, 1 ; overheated chimney, 1 ; smoking in bed, 1.

Victoria, B.C.—Fire Chief Davis report for March shows 
the following losses: Loss, buildings, $127; loss, contents, 
$24 ; total loss, $151 ; insurance, buildings, $7,060 ; insurance, 
contents, $3.000; total insurance, $10.060.

.—Fire Chief Montgomery reports the

in NorthInsi
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An itisue of Canadian Northern Railway Company's 5 
per cent, ^two-year collateral trust gold notes, due September. 
1917, are being offered at par and interest by Messrs. W. A.

— Read and Company, New York.
A royal proclamation has been issued in Great Britain 

extending the list of articles which will be treated as actual 
contraband. Included in the list are “gold, silver and paper 
money, and all negotiable instruments and realizable securi
ties.”. An absolute prohibition of the export to any desti
nation of all kinds of pig iron and nearly all kinds of steel 
is also in force. The prohibition on steel applies especially 
to the variety used by railroads and shipbuilders, including 
rails, sleepers, springs, wheels, axles, tubes girders ingots, 
bare angles and rods and of plates more than an eighth of 
an inch in thickness.

I 7
w< twin,

following losses:—» .
February 24—Lean to on electric light building, owned bv 

city of Wetaskiwin. Cause, overheating of exhaust pipe fi°m 
gas engine. Loss, $50. Insurance, Liverpool and London 
and Globe, Sun, Hartford, Guardian, Royal Exchange, Nor
wich Union, American CentriL; machinery, $6.750; building, 
$».75o. ,

Februarv 25—Stable, Pearce Street. Partly damageo, 
owned by Mrs. Hackle. Vancouver, B.C. Cause unknown. 
Loss, $25. No insurance.
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PRODUCE MORE, SAVE MORE. 
J MAKE LABOUR EFFICIENT.

SAVE MATERIALS FROM WASTE. 
SPEND MONEY WISELY.

i

LET US PRODUCE AND SAVE—
The war it now turning on a contest of all forces 

and resources—men, munition», food, money. The 
call to all is to produce more and more. It may be 
necessary to work harder. The place of those who 
enlist must be taken by those at home, men and 
women, old and young. The more we produce the 

Produce more on the farms and 
in the gardens. Save more and help to win the war.

LET US NOT WASTE OUR LABOUR—
In this war-time all labour should be directly pro

ductive or should be assisting in production. Make it 
as efficient as possible. If your labour is on something 
that can be postponed, put it off till after the war and 
make your labour tell now. Making war is the first 
business of all Canadians. Efficiency in labour is as 
important as efficiency in fighting.

LET US NOT WASTE MATERIALS—
Begin at home. The larger portion of salaries 

and wages is spent on tfie home—food, fuel, light, 
clothing. Are any of these things being wasted T 
$20.00 a year saved from waste in every home in 
Canada will more than pay.the interest on a war debt 
of $500,000,000.

LET US SPEND OUR MONEY WISELY—
Are you spending your money to the best 

tage T What do you think of extravagance ... „„ 
time ? Tens of thousands of Canadians are daily 
risking their lives for us at home. Is it not our duty 
to be careful and economical T Canadian dollars aie 
an important part of the war equipment. Make them 
tell. Have a War Savings Account. Buy a War 
Bond.

more we can save.

-i

THE GOVERNMENT OF CANADA 3
THE DEPARTMENT OF AGRICULTURE THE DEPARTMENT OF FINANCE
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‘ 'T'O win the war with the decisiveness which trill ensure lasting peace, the Empire 
will require to put forth its full collective power in men and in money. Prom 

this viewpoint it k our true policy to augment our financial strength by multiplying our

to make good the lose caused by the withdrawal of so many of our workers from indus
trial activities, repair the wastage of the war, and find the funds for Its continuance. It 
cannot be too frequently or too earnestly impressed upon our people that the heaviest 
burdens of the conflict still lie before us, and that industry and thrift are, for those 
who remain at home, supreme patriotic duties upon whose faithful fulfilment
our
srm THOMAS
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1 1 * NEW INCORPORATIONS
-I.

f

Industrial Investment and Minii}g Companies Have Large 
Capitalization

■ossALiNi eaeouers, lihitid.
Canada’s new companies incorporated this week number 

31. The head offices of these companies are located in five 
provinces. The total capitalization amounts to $12,122,500.

The largest companies are:—

nUBLIC Notice is hereby give* that under the First Part of chapter jp 
* ef the Revised Statutes of Canada, 190*, known as "The Companies 
Act." letters patent haea bee» issned under the Seal of the Secretary ef 
State ef Canada, bearing date the pth day ol March, tpsg. lecorporatieg 
Ell sat* >.dssoadsoB, eaaager; Daniel Nomaa Hitchcock, chemist, 
Myrtle WiaUred McLachiia, married wemaa, aad laa Maud Johaaton and 
Helen Weir, stenographers, all ef the City ol Toreele, in the Prerieee of 
Oatario, lee the" following purposes, via.

(a) Te carry ee the bn^see oi sanitary eagmeers, wholesale aad re. 
_ chemists, druggists, dry sailers, oil aad colour men, importers aad 
maaulacturers el aad dealers la disialectaat, pharmaceutical, chemical.

hi
The Baldwin Manufacturing Company of 

Canada, Limited ............. ........... '........ $ 1,000,000
Dominion Sugar Company, Limited ...... 5,000,000
Gold Link Consolidated Mines, Limited .. 3,000,000
Investors and Traders, Limited .
Kenabeek Silver Mines, Limited

V5
tail

r ■ediciaal, .industrial aad other preparatioes and articles.-------------- -
otis, paints, pigments and veraishes, drags, dye ware, peint aad 

coleae gnaders, makes aad deales la proprietary articles o< all kinds 
aad of electrical, chemical, photographical, dergical aad tcieotiht

1,000,000
, 1,000,000

Grouping the new concerns according to provinces in 
which the head offices are situated, we have the following 
results :—

,W<hî*Te*bey, tien!*1auafactec, reiae, manipulate, import, export aad
" things capable of being used In

such business as aforesaid e required by any customers el or persons
by wholesaleNo. of

companies. Capitalization.
S 6,581,500 

1,366,000 
4,130,000 

40,000
S.000

* retail;having deakagt with the company either
(c) Te apply 1*. obtain, purchase or otherwise acquire lettersProvince.

Ontario ........
Quebec ___
Manitoba .... 
Nova Scotia 
New Brunswick

14
8 rights, privileges and the like. u»d aay interest, ia aay of the foregoing. >1.
7 elsewhere, and to acquire by purchase or otherwise any secret or 

Information as So aay invention * other matter which may seem capable 
of being used for aay of the purposes ef the company or the acquisition 
of which may tocA calculated directly or indirectly te beaeht the company, 
aad * hold, own, use, ezercisc, develop, sell and dispose of aad great 
licenses I» respect ef * otherwise turn to account such property rights

I
1

$12,122.500

The following is a list of charters granted during this 
week in Canada. The head office of the company is situated 
in the town or city mentioned at the beginning of each para
graph. The persons named are provisional directors:—

3»
and interest * information;

(d) Te purchase * otherwise acquire aad undertake and assume all * 
aay part ef the assets, business, property, privileges, contracts, rights, 
obligations aad liabilities oi aay person, fcrm * company carrying on aay 
businssi which this company ie authorised to carry on, or aay business 
similar thereto, « possessed of property suitable for the purposes ef this
__paay’s business, aad te 1st* in payment or part payment for aay

property, right, * privileges acquired by the company or tor nay 
of bonds or for sorriers rendered, shares of She
capitfi ’stock, whether subscribed for or not, as felly paid ap 

paay's heads {
into partnership and into aay arrange- 

of interests or co-operation with aay

Rothanay, N.S.—Ship Catherine, Limited, $5,000. H. H. 
McLean, F. R. Taylor, O. Ring.

g, Owl.—Dominion Sugar Company, Limited, 
$5,000,000. H. B. Smith, H. Wiese. C. H. Houson.

Sherbrooke Iron, Metal and Hide Com
pany, Limited, $50.000. A. Smith, L. Edgar, L Smith.

Iwti, OnL—The Doyle-Dennert Tractor Company, 
— Ljimted, $150,000. W. C. Doyle, E. C. Dennert, Q. W. Doyle. 
^ $tamford, Out.—Canadian Atoxite Company, Limited, 

$100,000. R. G. H. Parmenter, A. J. Thomson, W. S. 
Morlock.

gnerameeea
company’,
aad Boa-assessable, or the 

(e) From lime * time te
te f* sharing proâts. t __

* persons * company et companies curry lag ee or about m 
bu,isess or transaction which may he el bum «It to thie

Wi

carry ee aay
assets ol(f) To lease, sell or otherwise dispose of the property 

compaay, * aay pert thereof, for sech consideration as the company
may deem ht, inciodiag shares, debeeteres or securities ef any company ;

(g) Te amalgamate with any compaay haviag objects similar la whole 
or in pert te those of this compaay;

(h) Te diitribete among the shareholder» of the cempnay hi Mad aay
property el the company ead la particular aay shares, debentures * 
securities belonging te the compaay * which the compaay may have 
power to dispose el; __ __

(i) Te carry ee aay other business, whether meoefactunag * ether- 
wi»e, which may seem to the compaay capable ol being cooeeeleady 
carried eo ia connection with the bu,tues, * objects of the compaay aad 
see,,ary to enable the company to proitably carry oe it, undertaking ;

0) To pey out ol the fend, of the compaay all costs, charges aad to- 
peases pretimiaary aad iacideatal to the formadoa. incorporation sud

the
I J

Hamilton, Owl.—Byras Pneumatic Ship Raising Com
pany, Limited, $40.000. H. Byras, W. F. Condon, W..H. 
Goff ; Burlington Metals Company, Limited, $40,oexx. R. 
H. "Parmenter, A. J. Thomson, W. S. Morlock.

Toronto, Ont.—Big Six Ranch, Limited, $20,000. B. F. 
Fisher, W. N. Robinson, Ida B. Lynn : Garlock Walker 
Machinery Company, Limited, $47.$<*4 T. S. Hagan Giles, 
J. F. MacGregor, H. Riley : Snyder Snap Button and 
Fastener Company, Limited. $40,000. H. L. Steele, J. M. 
•Bullen, F. H. Hurley; Drummond Fuel Company, Limited, 
$20,000. N. Drummond, T. N. Phelan, J. E. Corcoran; the 
Electrotypers, Limited, $40,000. F. Watts, Ella M. Stewart, 
Marcella Napier ; Investors and Traders, Limited. $1,000,000. 
Margaret C. Haynes, Mini L. Williamson, H. H. Williams.

Montreal, Qua.—Feaster Corporation of Canada, Limit
ed, $50,00a H. C. G. Mariotti, E. W. Westover, C. M. Cot
ton ; Joliette Steel Company, Limited, $100,000. J. K. Stin
son, E. V. Moore, E. L. Stinson; Arthur D Little, Limited, 
$50,000. A. R. Holden. P. A Badeaux, K. G. Bennett; 
Automobile Owners' Actessory Company, Limited, $50,000. 
H. F. Cameron, J. Jenkins, C. P. Lvman ; Kenabeek Silver 
Mines, Limited, $1,000,000. R. T. Heneker, H. E. Walker, 
H. N. Chauvin; Reliance Foundry, Limited, $50,000. A. 
Valiquette, E. J. Jodoin, L. A. Joubert ; Unique Apartment 
Company, $16,000. F. T.-Enright, T. B. Gould1, H. C. G. 
Mariotti. J

Winnipeg, Man.—The Baldwin Manufacturing Company 
of Canada. Limited, $1,000,000. G. L. Constable, A. Far- 
quhar, D 'Sutherland : Builders and Contractors,! Limited, 
$5,000. R. Dybek, M. Dybek, $ Dybek ; Canadian Pure 
Food Products, Limited. $20,000. A J. T. Chorchouse, H. 
C. Morrison, C. M. MacDougall : Gold Link Consolidated 

.Mines, Limited, $3,000,000. H. R. McTavish. G. A. Axford, 
16: J. Masters; Kensington Cafe. Limited, $#0.000. F Res- 
Hivo. G. Fulljames, S. Nesti: Prairie Sales Company, Limit
ed, $5,000. A J. Lalonde. R. J. Oliver, C. H. Miller; the 
W. J. Boyd Company, Limited. $40,000. A. K. Boyd. N. K 
Boyd, L. R. Gault.

*<h> The business « purpose of thc>compeay is free time to time te 
4e say owe or more el the act. aad tFUg . herein set forth.

The operation» ol the com puny to be carried oe throughout the Do 
miaioa of Canada aad elseWhere bf the name of "Rosealeue Products. 
Limited." with a capital st<x\oj_MtT shaqsgnd dollars, divided lato you 
shares of one hundred dollars each, aad theehief place of bustoess of the 
said company to be at the City of Toronto, ia the Province ol Ontario 

Dated at the o»ce of the Secretary ol State of Canada, the nth day 
of March, ipi

THOMAS MTLVTY.
üader-Secretary el State.SSu^

COBALT ORE $HIPMENT$ <

The following arc the shipments of ore, in pounds, from 
Cobalt Station for the week ended April 14th, 1916:— 

Buffalo Mines, 61,500; McKinley-Darragh-Savage I 
67,307; La Rose Mines, 87.359; Dominion Reduction Com" 
panv, 87.000; Mining Corporation of Canada (Townsite City 
Mine), Mining Corporation of Canada (Cobalt Lake Mine), 
86.724. Total, 471.877 pounds, or 235.9 tons. _

The total shipments since January 1st, 1916, are now 
8,644.728 pounds, or 4.322.3 tons.

Mines,

"The recent Dominion loan floated in the United States 
was an unqualified success," said a Montreal bond broker 
to The Monetary Times this week, "and will go a long way 
towards improving the financial position of Canada, its ^pro
vinces and municipalities in the United States market."

t

LEGAL NOTICE
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LEGAL NOTICE
h

TNI DOTY I INI piny, et (et any other purpose, which may seem directly or indirectly 
calculated to beeefct the company ;

(a) To construct, improve, maintain, work, manage, carry out or con
trol any roads, ways, branches or sidings, steamships or other ships, 
bridges, reservoirs, watercourses, wharves, manufactories, warehouses, 
electric works, shops, stores and other works and conveniences. which may 
seem calculated directly or indirectly to advance the company's interests, 
and to contribute to, subsidise or otherwise assist or take part ia the 
construction, improvement, maintenance, working, management, carrying 
out or control thereof ;

(o) To lead money to customers and others having dealings with 
the company and to guarantee the performance of contracts by afly 
such persons; —

(P) To draw, make, accept, endorse, eaecute and issue promissory 
unies, bills of «change, bills of lading, warrants and other negotiable or 
transferable instruments ;

(l) To sell or dispose of the undertaking of the company or any 
part thereof for such consideration as the company may think ht, and in 
particular for shares, debentures or securities of any other company 
having objects altogether or ia part similar to those of the company ;

(r) To raise and assist ia rainiag money for, and to aid, by way of 
bonus, loan, promise, endorsement, guarantee of bonds, debentures or 
other securities "Or otherwise, any other company or corporation and to 
guaraetee the performance of contracts by any suth company, cor
poration, or by any other person or persons with whom the company may 
have business relations;

DUBLiC Notice is hereby given that under the First Part of chapter 
* ft of the Revised Statutes of Canada, ipoi, known as "The Companies 
Act," letters patent have been issued under the Seal of the Secretary of 
State of Canada, bearing dale the ajth day of January, 1916, incorporating 
James Steller Lovell, accountant; William Bain, bookkeeper, and John . 
Joseph Dash wood, John Henry and Robert Go wans, solicitors' clerks, all 
ef the City of Toronto, in the Province of Ontario, for the following pur
poses, vis.

(a) To carry on the business of iron founders, mechanical engineers 
and manufacturers of machinery, tool makers, brass and other metal 
founders, metal workers, boiler makers, millwrights, machinists, iron and 
steel converters, wire drawers, smiths, woodworkers, builders, metallurgists 
electrical engineers, water supply engineers, printers, carriers and mer
chants; and to buy, sell, manufacture, repair, convert, alter, let on hire 
and deni in, machinery, implements, gas engines, steam engines, unction 
engines and all other types of engines, motor cars, motor boats, elecUic 
motors, steamships and other ships, rolling stock and hardware of all 
kinds ; to manufacture, buy, sell and deal in all kinds of «plosives and 

ion of all kinds and whatever composition and the various articles 
need in their manufacture, and nil by-products thereof, end in all articles 
composed either wholly or ia part of the same, and all materials,, sub
stances, appliances and things required for or incidental to the manu 
facture, preparation, adaption, use, bring or working of «plosives, and 

unitioB, or the packing, s/uriagT^-yarryiog or disposition thereof ; to 
carry on the business of manufacturerswf and dealers in ordnance, small 
arms and ire-arms and all parts, httiags and accessories of the same 
and of all kinds of material, machinery or apparatus necessary or useful 
m the production of aay such articles;

(h) For the purpose aforesaid, to carry oa the business of hoe and 
coal masters, miners, tube manufacturers, itters, saddlers, packing bos 
makers, galvanisms, japaaners, electro-platers, enamellets, and all other 
branches ef business usually or conveniently connected with any such 
businesses as aforesaid, either for preparing or haishmg articles for sale, 
or lor aeziliary purposes, as well for the purposes of the businesses afore
said as for the purpose ef proits as independent businesses;

efacturc, either wholly * in part, any goods, sebslauccs,
onto rime

1 f

>
(s) To sell, improve, manage, develop, eschaage, lease, dispose of,

turn to account or otherwise deal with all- or aay part of the property and 
rights of the company; ■

(t) To do all or any of
tractors or otherwise, and eilh

th2 above things as principals, agents,
be dlune or in conjunction with others,

(u) To do all such other ‘things as are incidental or conducive to 
the attainment of the above objects ;

(v) To amalgamate with any other company haviag objects similar 
to those of this company.

The operations of the company to be carried oh throughout the Do
minion of Caaada and elsewhere by the name ef “The Doty Engine Com
pany, Limited,” with a capital stock of one hundred thousand dollars, 
divided into sop*» shares of Ive dollars each, and the chief place of bovi
nes» of the said company to be at the City of Toronto, ia the Province 
of Ontario.

Dated at the office of the Secretary of State of Canada, this 39th day 
of February, ipiA

(c) Te
machines, tools, articles, apparatus or things in or for the 
or aay process of the manufacture, of which the plant, machinery 01 
property ef the company may from lime to time be available or suitable,

(d) Te carry on any other business (whether manufacturing or oibci- 
wise) which may seem to the company capable of being coeveuieetly 
carried on in connection with its business or calculated directly or in
directly te enhance the value of or render prehteblc any of the com 
pany's property or rights;

(e) To acquire or undertake the whole or any part of the business, 
property and liabilities ef any person or company carrying on any hew 
ness which the company ia authorised to carry on, or possessed ef pro
perty suitable for the purposes of the company, and to pay for the 
same in cash, stock or bonds ef this company or otherwise ;

(0 To apply for, purchase or otherwise acquire, any patents, licenses, 
concessoins and the like, conferring *ty «elusive or non-esclusivc. or 
limited right to use, or any secret or other information as to any invention 
which may seem capable of being used for nay of the putposes ef the 
company, or the acquisition of which may seem calculated directly or in
directly to be ne ht the company, and to use, eaercise, develop or grant 
licenses in respect of, or otherwise tera to account the property, rights 
er information so acquired ; ...

(g) To enter into partnership or into any agreement for sharing of 
proits, union of interests, co-operation, joint adventure, reciprocal con
cession or otherwise, with aay person or company carrying oa er «gaged 
in or about to carry oa or «gage in aay business er traesactl* which 
the company is authorised to carry on or engage ia, or any business or 
transaction capable of being conducted so ns directly or indirectly to 
beneit the company; and In lend money to, guarantee the contracts or 
bonds of, or Otherwise assist any such person or eompaay, and to take 
or otherwise acquire shares aad securities of any such company, eptwith 
Standing the provisions of sec Iron «4 of the said Act, and to sell, hold, re
issue, with or without guarantee, er otherwise deal with the same ;

(h) Te subscribe for, purchase er otherwise acquire, owe, hold, sell 
and otherwise dispose of and deal with and te transfer shares ia the 
capital stock of any corporation, foreign or otherwise, and bonds, de 
beutures, obligation, or other ,e«rities of any government, municipality 
or corporation, foreign or otherwise, and while the hoMer thereof te 
eaercise all the rights and privileges of ownership, including the right to 
vote thereon, notwithstanding the provisions of wetite «4 ef the seid Act.

(I) Te construct, acquire, operate, hire, lease, sell or otherwise held er 
dispose ef real estate and personal property, manufactories, sheds, stores 
aad warehouses, for the masefacture nod for the reception and storage of 
goods aad merchandise with the requisite plant, machinery and appHhares ;

(j) Te construct or acquire by lease, purchase or otherwise Md to 
operate Maintain undertakias*» plant, machinery, works aad appliances 
for the purpose or any of the purposes aforesaid ; ... , ,

(h) Te «ter into any nrraagem«t, with «y authorities, municipal, 
local or otherwise, that may seem conducive to the company , objects, 
or any ef them, and to obtain from «y such authority any rights, 
privileges and concessions which the conpaay may think it desirable to 
obtaia, aad to carry oat, exercise aad comply witL aay such arraege» 
meats, rights, privileges aad concessions; ___

(I) To establish and support er aid ia the cstabHshmeat aad support 
of e.focietions, mstitottoes. funds, trusts snd convenience, calculated in 
beaeit employee, or «-employees of the company (or it. predecessor, in 
business) or the dependents or connection, of such person», and to grant 
pea.i«. and allowances, aad to make psy-«ts toward, insurance and

for charitable er b«evolent objects.

THOMAS MULX'EV,
Under secretary of State.J*v

A CROWN LI FEx< 1

Father?Are Yeu e Garel
A celebrated divine <ltid: “One of the greatest 

I know of ia bringing a family into exist- 
ence and then failing to provide for ite members 
if the breadwinner dies."

cri
¥

1*

The Crown Life Monthly Cheque” Policy provides funds that can
not be loet. syusndernd or unwisely invested. Coot la tew. the 
insurance Is large.

Let bo owed yeu so ■new Insurance foots.

Crown Life Insurance Co., Toronto
m is

B B

;
The following companies have changed their names : 

Overland Tire and Rubber Company, Limited, with Dominion 
charter, to Goodland Tire and Rubber Company, Limited; 
International Agencies, Limited, with Dominion charter, to 
the Continental Agencies, Limited; G. R. Crowe Steamship 
Company, "Limited, with Dominion charter, to Montezuma 
Transportation Company, Limited; the John Galt Engineer
ing Company, Limited, with Saskatchewan charter, to 
Haddin and Miles, Limited ; the Chateauvcrt Quarry Com
pany, Limited, with Quebec charter, to Desrhàmbault Quarry 
Corporation ; the Calgary City Delivery, Limited, with 
Alberta charter, to Calgary Storage and Cartage Company, 
Limited ; the Foster Company, of Richards Landing. Lim
ited, with Ontario charter, to the Armstrong Montgomery 
Company, Limited; the_ Mineral Springs, Limited with On
tario charter, to York Springs, Limited ; Berlin Machine 
Works, Limited, with Ontario charter, to P. B. Yates Ma
chine Company, Limited.

So sabserlbe or guarantee money
or for any e.hibition or for any public, general or nsefal object

<m) To promote any company er comp.we, for the pjwpo.e of aequir- 
lag or taking over ell or any of the property and UabUftte. ef the eom-"I* 1*- 1<

: ?"f

V



TORONTO STOCK EXCHANCEr-UNLISTED SECURITIES
' Wm Ehdko ArtiL ISml

Latest s,lw Latest
Price

Latest
PricePrice

.... Dome Tes Tprêt McIntyre « Price Bros___
Right of WayGifford .... 

Gould ... 
Great dor apref

■any..
Beaver nwIM n...... w Silver Leaf...............

Steel Forge................
Steel Prod................ .
Steel Red.......... ...
Tech Hughes.........
Temiskaming..........
Vipond........................
Vd Oil........................
W. D. Cons ..........
War Loan. P............
West Dome. ..........
Wettlaufer..............

■Buffalo
Cement

----- Home Bank...........
»... f roster ................ 9

Foley OTBrien Min. Co. 9*4
Imp Porcupine ..............

4*0 Jupiter. .............
IK Kerr Lathe ..........
•00 Loews..............

.... Lauren tide ...

.... MacDonald

............ I «

SC P R..........................notes
. Dome Bx. .........................

Dome Foundry ............ j
Dome Foundry ... pref 
Dome Rights.......................

4

m i

I—— ti14
mWm nai...... *■* * * it

• mm .

McKinley......................
Mining Corporation..
Monets-------
Mot her lode 
Nat. S. Car 
Nat. S. Car 
Ontario Steel Products.
Ophir......................................
Pearl Lake..........................
Peterson Lake.................
Peina rum ............................
Per. Crown ......................
Preston Bast Dome

pref.

HI i
■h

m

Sales

IS

Latest
Price

-r
70

ISM
I

211
» I
SIa
•V
»

9
7

4
; V

Volume 56.THE KOIXTilT TIMES36

11;
X

I : WEEKLY STATISTICAL RECORDTHE MONETARY TIMES

POST OFFICE SAVINGS BANKSDOMINION SAVINGS BANKS
1 FEBRUARY. IMSDo. la.

TotalBANK sis for list Mar.. 
Mar.. 1618 ISM

lor
«Ash[»Mar.. IMk •78**5f of the Mi Mote.

of Finance an Mat Jan-. ISM.. the month

• ta- Ift SM.M6.67 /
m the Pent• eta. 8 eta. 

«.MB On 587 36»*
-t».

07156Wi

On
Victoria 8S.M8JM 1.117 181.»

M6.180.47

16174.0# 1.880.146 8VMstsoo 1*7*6.07
from let April to

MU» 77607688 
0.87b» 5 10866 77

«.*7.11 771*11
«.fil.» *>71*64 If

of
St John <•.............

I Noon Saogi a
I JL ofth. 
to dm Pea.*04.74 III.80.7H

SJMUT llA.OLi* 
*6*7 34 6478*617 
7.Mi 47 <*.04646
6887.» 410.711*1

1.1* S 8KS£
5.768.00 ii* 8*14

_m.W Ml»* 7* * *.4SL*ifiS »Ssn ‘m3 MA77

«88 OU 1368S1* 1.8D».«I 1*7*614

United

ssrr.: 174.-*

NantrHi............
4

Port Hood
■

to ofWallace eewnts
8.8» 4* Feb.. ISM.

SI 161 JIM M 161*376»Totale.. I*i » 13.177.A
it

GOVERNMENT FINANCE
mePUBLIC DBBT 1016 Total Hat 

MM
Hbvbmb Total HatBai obi Umâi 

r. Btc.11.800 301*24i Hier. me
S8l.ti21.383 47 Investments—Sinking 

YR.70n.IU «0 Other InrntmsnH ...
Payable in

366.026.070 88 g»*- _ .........
--------------- -— Pbc. Works. RIwtrs A Caaal*
105.(07 Mt 71 
537.530*0 n „
____________ Total

I7.IM.8M 52

».179.473 084
tMMi

171 1»». .'91 29

• cts-
80*6118 II 
»JB67lt «4 
IS.1W.213 67 
86687*7 861 
1I.W.714 «7

171.246 6» 61
187.7**7 *

SSSSrTSW*;
ion Notes.....................

Saving* Banks........
That Funds...........

Wi
3I.7«* 87
ij*jne

il IT Total Assets
*886*80 M
11 *.«81 2D Total Net Debt list Mar... 
» 967.888 11 Total Net Debt 28th Feb. .

398*032.613 Increase of Debt ..............Debt 1.1*1 »Total

T

f

V

CHARTERED BANKS* LATEST STATEMENT. FEBRUARY. 1916
Liability of 86.367.1»

Current Coin In Canada. •88.8ia.IM 
21 888.278 

153.II4.8H
Total

LIAB1UTIBSDominion Notas elsewhere ................................
deposits lor Security of Note Circulation.
Deposits Central Gold Reserve...................
Notes of ether ~

Kt
Capital Authorised8.751*8

l0 4W.ee» 
166*7rl 
368*6481

10*6482
21.131*6
70.886.813
79.016482
«4*8.818

114.886 4*1
114*671»
116467*3

Capital Paid Up.

ts other Banks in Canada
«6464*7
86.666*8due from Bunks In United

Due from elsewhere
Deposits after Notice

:u c.___
from other

U6W6MI

U5.w

8* »8
4MB 11*8.176 

139.1*861 
7*0.871 HI 
66686.7» 
12 6158* 
2*60» 

35 146.615 
69160*6 
1.17617» 
1 >78.784

in
Call and Short due Banka in United

is
Bille payable___
Acceptance
Other UabiHties

......
r Letters of Credit . . 

Total Ushilitles . ..

e e_e tiiooti not eeeeeeee#
ofto the • MtOi a oee a o •........ v

to Mum, •1.473.0*100
8*8*41'Real Batata other than Bank

on Real Batata.............
Average Cain bold
A 156718*8

115*1.887
Baton Imftd.................

Greatest Amount in Circulatien............
........ :...

18 ■W

J

31*7 74

v**
eï

3*
£B

S8
*-

**
*

! n
i ~2

*«

: : 
: 

: 
7 

: 
:

\
: : ;

 i i
 I i 1

r *

" 
'■

 v ■ ■
M

S*
m

m
m

m



April ai,- 1916 the mohetaby times 37.

Debentur for Sale 6 ■

TOWN OF HUMBOLDT, SASKATCHEWAN, CANADA.

WDEBENTURES.

I For Client's 
Account
We arc prepared to receive ap
plications for large LOANS on 
Stocks, Bonds, Securities, Ware
house Receipts, Notes, Bills and 
Accounts Receivable.
Corporation Financing negotiated 
for sound established enterprises ,\- 
having a past record.

All eomspOBdeece treated in a confidential

Tenders will, received by the undersigned up to five
o clock p.m. on Monday, the eighth day of .May, 1916, for 
67»3°9> thirty-year, 6 per cent, debentures, annual payments 
of principal zpd interest, with coupons for interest attached, 
under by-lgw No. 169 for construction of sewers as localas.improv

De have been approved by the Local Government 
Board and favorable opinion on by-law given by Messrs. 
Malone, Malone and Long, Barristers, Toronto. Further 
particulars furnished on application.

Delivery to be made to the Union Bank of Canada 
Humboldt. —-

The highest or any tender not necessarily accepted.
W. H. STILES,

Secretary-Treasurer. •
If.

CITY OF NEW WESTMINSTER, B.C. t
T M IDEBENTURES FOR SALE STERLING TRUSTS

LUHPtIHATIUNFirm offers are invited for the following issue of the 
City of New Westminster, B.C., $% local improvement deben
tures; Consolidated No. 3, due January ist, 194$, $80,500.00; 
fourth Street improvements, due July 1st, 1943, $17,300.00; 
Sapperton Sewer No 3, due July 1st, 1944. $41.76000; Sixth 
Avenue improvements, due January 1st. 1944. $12,390.11 ; 
Total. $153,130.11. Sealed tenders will be received by the 
undersigned up to 1 p m.. April 25th. 1916. same to be opened 
in the Mayor’s Office, City Hall. The highest or any tender 
not necessarily accepted. Further particulars on request.

R. S. GILCHRIST.

hO H INQ ST TUHQN T 1 « •
.#

City Treasurer. WANTEDApril 7, 1916.
IXHMINOID CHARTERED AOOOUMTAHT for old establish- 

ed Accountancy practice in Vancouver, B.C. Mast be capable of 
undertaking important a adit work and general reports without 
direct tapereitioa. Addre»» in strict coatdeace with fall particular! 
of training, eeperieace, present eagagemeat, salary, etc.dividends and notices

DETROIT RIVER TUNNEL COMPANY

Detroit, Mich., April 4, 1916.
Notice is hereby given that the Annual Meeting of the 

Stockholders of the Detroit River Tunnel Company, for the 
election of Directors and the transaction of such other busi
ness as may be brought before the meeting, will be held at 
the head office of the Company, in the City of Detroit, Mich., 
on the First Thursday after the First Wednesday (being the 
4th day) of May, 1916, at 10 o’clock a.m.

CONDENSED ADVERTISEMENTS
Advertisements under this headirg are accepted at the folic wing rates:— 

Positions Wanted" edvta. one cent per word each insertion : '’Posi
tions Vacant." Agents or Agencies Wanted " advts two cents per word 
each laaertioo ; all other condensed advertisements, three cents per 
word each insertion. A minimum charge of « cent* per insertion will 
be made In each 
SS% extra if charged.

. All condensed advts. are payable in advance:

DWIGHT W. PARDEE.
Secretary.

WANTED.—By active experienced Bond salesman, posi
tion with reliable, established Bond House. Reply setting 
date for interview. Box 483, The Monetary Times.IN THE MATTER OF THE 

ANGLO-AMERICAN FIRE INEURANCE COMPANY 
IN LIQUIDATION

• t.-A. -

MOOSE JAW RENTAL ACENTC.—The Ralph Manley 
Agency, Limited, Walter Scott Block, Moose Jaw, handle the 
renting of Moose Jaw Improved City Property. Their facili
ties permit them to rent and re-rent property as well as look
ing after collections and any necessary repairs. Established 
1908. • Correspondence solicited.

Notice is hereby given that all the Canadian policies of 
the above-mentioned Company have been reinsured in the 
Western Assurance Company of Toronto, and that the under
signed will apply to the Minister of Finance on the seven
teenth day of July, 1916, for the release of the securities held 
by the said Minister, as the Company’s deposit under the 
Insurance Act. All Canadian policyholders opposing such 
release are hereby called upon to file their opposition with 
the Minister on or before the said date.

The Anglo-American Fire Insurance Company, by

1

#

A report on the Georgian Bay Canal project, prepared 
bv the special commissioner, W. Sanford Evans, appointed 
two years ago to investigate the commercial possibility of 
the Ottawa River route, has been tabled in the commons. 
The report contains data in regard to grain routes, trade 

x channels, transportation charges, etc.

G. T. CLARKSON,
Interim Liquidator.

Dated at Toronto this 8th day of April, 1916.

«S.i.
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CANADIAN SECURITIES IN LONDON Wsei Bum Muck SPm Figures from "The a
1MAS «•>»»■» <C.mt.n,.r.l«MHirU iConrinurd)MtUMlUT «H I ■■TIES. «** Trust â Loan of Canads, 4% deb.

-4S
7**

y- Victoria. 1* 44%..........
West mount. IMS. «%—
Winnipeg.1*1 A3*. «%...

Do.. I see. «%.................
Do.. IMAM. «%...............
Do.. IMAM. ««%... ..

CAM AMAS BASA» 
Bank of British North America.............

Western Canada Mortgage. «%
LAUD t'BMr ASIKI 4

Calgary and Edmonton Land..................}................g, u
Canada Company.................................................................... i.TS
Canada North-West Land ............................................... ™S» .1
Canadian Northern Prairie Lands ..........................a^l

................................«•
Is. M.. h Id..

Canada. M0A34. 84%
m*. mi77»: I ar

Do.. IM7. 4%...................................
Da.. Can. Pac. L.G. stock. *4%
Do . IMAM, stock. 34%...............
Do . IPU-1». *1% .............
De . IMAM. 4%
Do.. MOBA. «4"o

Do..
.......................M

»!**;
....................*

M|. Is*

......... eti*
mi. i. a. «

*s

......... ............Ml

a.-::.Hudson's 
Do .. 3%

Southern Alberta Land......
Do., ft deb. stock ...........
Do.. g% deb. stock ...............

Western
us., ft deb. stock

Preelnrlal
Roval Bank otC ---....

BIKWAII
Alberta A Ot. Waterways. (% let mort.
Algoma Cent ,g% bonds. _.................
Algoma Cent. Trrminals^TV bunds ...........
Atlantic A North-West.3% bands .................
Atlantic A St. Lawrence. S% sham 
Buffalo A Labe Huron. 1st Mort (4% bonds

Do., tad mort. 84% bonds................
Do..ord. sham 

Calgary A Edmonton. 4% de»..stack..................
Canada Atlantic, 4%gold bonds
Canadian Northern. 4% (MsaI guar, bends. . WM 

Do.. 4% tOntano Division» 1st mort keodA. ^M*

IP

:::::: 5
7*4. f.M

4% !Alberta. I 
Do.. IMS.
De . IMS 
Do.. M24 

British Columbia. IMI. 3%.. 
Do . IMI.
Da. IM7.

Manitoba. IMS. 3%....
Da. I*M. 4%...............
Do.. 1*47.4%.............
Da. IMS. 4%...............
Do IMn stock. 4%
Do . IMS. 44% _

Mew Brunswick: IMS. 4% 
Nova Scotia.* 1*42. S4%

Do.. I»**, m........................
Da. 1464. 34%...................

*"*'"51 mm Land

1*71» B Int'KLLA N E4M n...se.1 MP

::SF A mes-Holden-McC ready, *%il» ...........-MS
nr

!El Da. prêt..
Dd-.iS 1st I

Be Id in« Paul A Corticetli. S% debs................ ............. ggW
Bell Telephone. 3% bonds......... ......................................MV
British Columbia Breweries. g% bonds ...................Sp
British Columbia Electric, tfh deb. stock. *44. Si. j 4 

Da. (% peel. orri. stock—t-----

I 72*
:3

Do . 4% deb. stock................
Do.. 3% I Dominion 1 guar, stock 
Da. 4% Land Grant bonds ..
Do.. Alberta. 4-h deb. stock ...
Do . 3% Land mort. debA ...
Do.. Saskatchewan. 4% deb. stock....................— •

’g'-
M.f .........JÊI !:Si &Do mOntario. IMS 

Do. 1M7.4%....
Da. IP45-M. *4»......... •

Quebec. 1*1*. *4%.........
Do IP». 4 L ...........

Do. IMI.1%..............
Da. 13*4. *4%.............

Do StiDo .34% stock 
Do.. 9% income 
Da. Mnmtobe. 4% deb. stock
Da. IM4. 4%._............................................... ”«• *1.1
Do. 8% notes. IMS. ........................................M4. S. 11. 24
DO. 1*13.3% ..................... ...............................................er

Canadian Northern Alberta, deb. stock.................... 7*4*
Canadian Northern Ontario. *4% deb. stock. IMS TP*

deb stock............
deb stock. IMI

Canadian Northern Pacific. 4% stock 
Do.. *4%deb. stock ........... -■■■ ■

% prêt, si 
Columbia

*1. a*i m. i Dodeb stockIE............. T... M. 4. 41 *4
Telephone. g% prrfBritish

Do.. 44% deb. stock ...........
Calgary Brewing. »> bonde 
Calgary Power. 3% bonde.. 
Camp Bird....................................

■

fell
S-H!

S3. «

1 Do .7% prêt.
Do..S% 1st n™.. .—™, ..

Canada Iron. S% deb stock
Canada Steamship. 8% deb. stock...........
Canadian Collieries. 8% 1st. mort, bonds
Canadian Car and Foundry.............

l7SL8t.S4.S Do.. 7% prrf stock......... ..... ............... . .Sirirït l« Do . «% debs.. ........................
.M it, s4.1 Canadian Cotton. 3% bonds.............

mf Canadian Pairbonks. S% prrf........ i
.1074.1 Canadian General Electric, end.......................... HSf.lSii

Do.. 7% prsf. stock................... .........................................  Ill*
•an Marconi ...  ............. 7a 44d-, M.. *s.. 7s. Id.

Canadian Mining ........... fa. Sd.. *e. 7|d..M. laid
Canadian Steel Foundries.•% 1st mart. ... W*i. 
Canadian Western Lumber. 3%deb. stock..

Do.Do.. 1*0 
Do IPI*
Do.. MCI. stock. 4%..............
Do . IMP. 44%..........................

.*
4M. 7e4. f! 

...SB, 14

Do

741• —

Canadian Northern Wssto.. 4*% deb. stock 7*1.3,8t H 
734» : Canadian Pacific sham. Use

Do 4% deb. stock .:.............
Do.. 4% pref. stock ................

.3% bonds ....

Mi. ALT

Mnnlrlpnl
Burnaby. I8M. 44%

-••“•aDa 1MAS7. 4*%
Da. I*33-44,1% .........

. IPI5-4S. 3%
Da. ISI7-4P. 4èh.........
no., misai. 44%.........
Do . 1*83-52. 4*%........
Do.. 1*23-33. 3%. .
De . IMSM. *%.. .771
Do . IMS. 1% ...................

Port William. 1S2V4I. 44% -, 
Oseatcr Winnipeg. MM. 44k 
Hamilton. I

m Do. Ataoma 
«% note*44* Do.

tsi. 34.7*4 Central Ontario. 3% 1st mort.
................. 73 Detroit. Grand Haven. squtA •% bonds ...
.. Hi 77. *4 Do., con. mort Ik bonds..............................
..-•S. M4. M Dominion Atlantic 4% 1st deb. stock . ..

........... M4 Do.. 4% tad deb. stock ...............
------ Mi. 1.1 Duluth. Winnipeg. «% deb. stock
.................  33* 1 Edmonton. Dunvegan A B.C.. 4% deb. stock

Grand Trunk Pacific. 3% guar.
Do.. 4% bonds (Prairie) A...
Do. 4% bonds (Lake Superior)
Da. ft deb. stock ...................
Do . 4% bonds <B Mountain) .
Do. St. notes ...............................
Do.. Branch Lines. MM. 4% bonde. .. 7«J
Do . do . IMA42. 4% bonds .........

: a- :«!•

A. Mf
..... ir

• :** *

ij
..Id.

IP
Ml T Do..

........ ................PI »- Da.rhincome stock. ............................................... .1134

..................soi. I * Do. oed......................................... ............................................ M|
Canadian Was. Natural Oaa. S% deb stock. M. 4*. Si. I

Do. ord............................................................
Caeey Cobalt ...........................................
Cedar Rapids. 3% bonds......................

Da. ord..........................................................
Cockehutt Plow, 7% pref................. ....
CMnaihia Western Lumber. *4 > pref

.34%
ve IMM. S%........

............*3»

■ 1 r-------3a M*Hat. IM4-34. 5%,i.
«192V 4%

I. 1%........ IT.è.*i*Î|

...........••• -^M

3*. 8
_____  . S4*
............. 71*

............. 71*. • Grand Trunk. *% 2nd equip
............... «* Do.. 3% deb.stock ...................................................
M*. 4.7t*4 Da. 4% deb. stock............................................ 71

................. PI* DA. Great Western. «% deb. stock .
*3» Do Wellington. Grey A Bruce. 7% bondi

774* Da. *% notes .................
71* I Do.. 34% notes. Ml* ....

Do- do.. ISM ........................

Do 1882,4% ..................
Do. IMI. *4%............................
Dn.. HMAB.4% ...------- ...
Da. IS*. Louis). *4%...............
Do. IMI-VS.4% ......................

Saw. MASAI. 44%......
Do . IMI A. «% .............................................

New Westminster. IMI-82. 44%................
Da. MISAS. «%............... ...........................

North Battleford. 1*43-33 $4% ...............
North Vancouver. IMS. 3%

De.. IMI. 44%........................
Ottawa. IM2-M. 44% .........

Do.. MM-W.4%.....................

'S'.'rsti'R"'”...
Part Arthur. MSS-41. 44%.;.

Do.. 1S82-4V 3%......................
Prince Albert. ISM. «4% ...

Da. 1*23-43. S%......................

10*. Sg..*A
Dominion Bridge101*
Dominion Glass. 7% pref................................
Dominion Cannera. 4%. let mort, bond*
Dominion Iron A Steel. i% con*, bond*
Denwoien Steel, ordinary..............................

Do.. 8% pref..................... :........................................ ...........77
Do- SC notes...........................................................................SH

Electrical Development of Ontario. S « debs_____ Mi*
Forrst Mills of B. Columbia. * A deb. stock.............

$Mi
r?i. n. »

474. Mf
•7*.

i................. St. « 1
m

i*:?»74 • Do ■i
“W

:::3 1st pref. stock 
Da. ft 2nd pref. stock 
Do . 4% 3rd pref. stock
Do., ord. stock.............

Greed Trunk fonction. 5% mort. bond».
Grand Trunk Western. 4% let mort. ..

Do.. dA. dollar bonds ..............................
Manitoba South-Western. 3% bond* ...................M I0l>l

polis. St. Paul A Sault Sts Marie. 4% let mort.
Ml*

Do
Do.. 8% pref...............

Kaministiquia Power 
Da. 3% gold bends 

Lake Superior Paper, ft gold bonds
Lake Superior, common .......................

Do.. 3% gold bonds.............................. -
Do.. •% income bonde......................

Le Roi. No. !...............................................
Moline Plow. Tk pref.............
Mood Nickel. 7% pref. .....

Do.. 7% non. cum. pref.
Do., ord .................................
Do . 3% deb stock.............
Da. t% deb. stock.............

Montreal Cotton. 1% debs.
Montreal Light. Ac., ord...
Montreal Stmt Railway. 44 1 dehe...............

Do. 11*1 .......................... .*.............  .................
Montreal Water. Ac- 44% prior lien .............
Nova Scotia Steel. 1% bonds...............................

Do., ord..........

{:...8F

373.
101.1.

.........*7»
M*jJ I *'

Ma. Sd- IIS

22a 3d*

Do . IMV^T..

Do.. INS. 44%.........
Magma IP2SAÎ 4è%

Da. IMSAS.3% ..
Do.. l82BAB.ri.--iH

St. Catherine*. 4%...........
St. John. N.B . ISM. 4%

21
Do.. 1st cons mart. 4% bonds ....

«g* I Da. 2nd mart. 4% bonds ...................
M* I DA.7lbpref .SW....................................

.ew............... .....................

............... ^,..88*
...........M4.I.1......................M&Ë Sd9d ..••dn •

«i.!......... SSI* ,

..... WKT I

*y Do- 4% deb. stock ................... ..
Ontario A Quebec. 8% dob. stock

Do., shares, SMS. «%.................. .................
Pacific Ot. Eastern. «4% deb. stock............
Qu'Appelle and Lend Lata. 4% deb. stack
Quebec A Lake St. John. 4% stock.............

7** Quebec Central. 4% deb. stock
Do.. 24% tad deb. stock .................................
Do .3%3rd mart bonds.......................  ....
Do., stack...........................................................

*t. John A Quebec. 4% deb. stock ...........
St. Lawrence A Ottawa. 4% bonds ...........
Temiscoueta. 3% prior lien bonds 

Do.. S% committee certificates...............
TorantA Grey A Bruce. 4% bonds 

77» White Pass and Yukon. 3% d^. stock .
Mi Wisconsin Central 4V refunding bonds

............. 72* Da. 4% 1st mort bondA.............

.. ... 76* Do. ord.......................................... ..
' *LS —...........Ml* : British Empire Trust, pref. ord.

—. ' T*;7* Trust A Loan of Canada (Cf paid)
Mi. 4}. *. 3 Da (f2 paid! ..............................
............. »•* 1 Do. («I paid) ........................................

Do. IIS»*
M eMNakusp A Slocan. 4% bonds wt

■ .88

z%

...lie*

Do IS4SAI. 4't,
toon. 1*3%...........

Do. 1*46.44%...................
Do.. IMIAI.3% ...........
Do. IMIAI.44% .................

.1*44% .
South Vancouver. I*. 8%

Do.. MSI. 4 V ........................
Toronto. M1A2A 5%...............

Da i*M*. 4%

fciS?,'
Do . 1*44 *. 4%
Do I*. 44%

Vancouver. IMI. 4% .,.....................
Do. 1*32.4%..........................................
Do.. 1926-47. 4% ................. .........

Do.. tW-l-2.4% ............................. ..
Do., tin. «4%...............  .....................
Da. MBV33 44%..................................

Vancouver and Diatrict. MM. 44%..
Victoria. 1*82. 4%............................ ...

Do . IM8AS. 4%....................................

»

........ .. 7lT Kenman • rfcjowi
. n bo

1344*

*4*4.4*
S3 Riordan Pulp, 7% pref........

Da.. •% let. mart. debA..3m 72*
Do- 1% bonds ................

P74* Shewmigan power. 8lW
Do.. 3% bonds................
Da. 44% dab. stock ________

•VMS

...BP

332*

" :::2P »i«h River Pule, 
of Canada. 8% a ifSteel

Da. 71 pref ........ ............
Do., ordtaaqr.....................................

Toronto Power. 44% deb. stock.. 
Da. 44%

v

......^
Ma M.. We
.............sM

is.
Mil fdMPAIID

|je.* Tortmto Ra.lw.y.44% bonds .. ..

K4i* Vancouver Power. 4*% stock .......
West Kootenay Power. 3% bonds 
Wiw«f4 Electric. 4**' Arh stock

... SA* 
sa,. *d."
IBs Sd.* rrLatest price
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Canada Life Facts.
Canada Life agents wrote $ 1,000,000 

more business in Canada in 1915 than in 
the previous year.

•

The Canada Life paid policyholders in 
*9*5 $7.822,201, this being over $3,000,000 
in excess of the similar payments of any 
previous year, and policyholders' dividends 
being the chief item.

The Canada Life Income in 1915, 
$9.333.823. *9, was the greatest in the 
Company's history.

The Surplus earned was $1,480,866.

The Cash Dividends paid policyholders 
in 1915 were over $2,800,000.

HERBERT C. COX,
1.
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l»c.>eio*ATli> MSI.WESTERNWESTERN MONEY—WESTERN ENTERPRISE 
WESTERN ENERGY

ASSURANCE COMPANY •mw, Merler aed
•ver *4.000.000 00 liMM Marte.

i.seooo
Assets........... ....................
Losses paid since orsaaisatioeThe Western Empire

Life Assurance Company
iBsaraaee.

I TMSITS, Mai.
W. B. MEIKLB,

Vice-Preeldmt sad General Manager
W. *. BROCK. 

President
C. C. FOSTER. 

Secretary

Head Office : 701 Somerset Bldg., Winnipeg, Canada.
POLICIES SECOND TO NONE.

PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.
(FIRM)

BRITISH CROWN ASSURANCE
Copporatloe, Limited

OF GLASGOW, SCOTLANDVacancies for proven producers as District Managers. If 
you want to increaee your earnings, see 
Contracts. Apply—

latest Agency
Tbs Right Hoe. J. Parker Smith, Pres. D. W Maclennan. Oen. Mgr 
Head Mice Canadien Branch-TRADERS BANK BLDO.. TORONTO

Liberal Coetract*CtoSAgentVi?ltamp£Mnted DistrictsWILLIAM SMITH, Managing Director

a*

April at, 1916. THE X0IETA1I TIMES

f

i

(

CALEDONIAN INSURANCE COMPANYLive OPPORTUNITIES are OPEN 
for AGENTS who CAN DELIVER

The Oldest Scottish Fire Office
01 fer CiHt

i. O. BORTHWICK. Manager
MUNTZ * BEATTY, Resident Agente

Telephone Main MID
Men capable not only of writing applications but 
of collecting the premiums, are always welcome 
to our forces and can be advantageously placed.

Temple Bldg . Bay at..TORONTO
v-

Union Mutual Life Insurance Co.
Pertleed, Mails The Northern Assurance Company, Ltd.

of London, Eng:.
Canadian Branch, 88 Noras Dams St. West, MONTREAL

$41,616,000

¥HENRI B. MORIN.
wies in the Western Dhrlsiea. Previace at 
tern Ontarte. apply to WALTER I. JOSEPH, 
. SH McGill Buildieg.

ARTHUR L. BATES.

Accumulated Funds, 1814
apply te B. i. ATKINSON. 
71 Queen St. Went. Toronto

Applies tiens 1er Ageeciee «elicited in ited districts.
'. W. Tvs*. Man. for Caa.

i \ WJ .v. Surf*. E. P. Pbabsos. A|t.O. B.

.

4

Still PoDular
Public favor has made Nineteen Hundred 

and Fifteen a record year for the Sun* Life 
of Canada.

Canadian Business issued and paid for 
was larger by $1,746,961 than in any pre
vious year in the Company’s history.

Total business issued and paid for was 
$34,873,851—the largest amount ever issued 
by any Canadian life company.

Assurances in force at December 31st 
last totalled $257,404,160—much the largest 
amount carried by any Canadian life 
company.

A Sun Life of Canada policy is a safe 
and profitable policy to buy and to hold.
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Glass Co . pnt-

V-ptW.

Mexican Northern Power ..................

Mexican Mahogany â Rubber Car».

Moot. Tramway â Power Ce. 
National Brick...........

Railway â Power Co

Western Can. Power........................
Waya^amack Pulp ft Paper Ce.

Corp. at CanadaAt
•npsi
.‘.'.".".".‘.‘bondsBritish Can Cannera. Ltd........... .

Can. Pelt .........................................
Can. Light ft Power.Ï.V."."".".'.".".".

Can. Coal ft Coke

___Pacific Notes
ion Glass Co-. Ltd...............

.
«........... -..........

»
Porcupine Crown Mines. Ltd. 1

/

Pi itI Osama
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All
■mb:

Cattle and boat
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All
III Don
nr. t
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V. Ora sa 

la) Pratts
:

Dried Irutta... eoooo aoeeeeeeee
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ah
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VII. I
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IVIII Marses it

AB-.
IX. t

T
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ooedoeoeee

All.
XI. t

eeeeeeeeoeeeeee

leeooeeoeooeoeeaaee
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EXCHANGE—UNLISTED SECURITIES
Apwil IftrnWees

MONTREAL STOCK

Value;

N TVS Scoria SI l P:e-l no
«* .mjm

>

i10.fit. John
**• 1.M6P

il.» I Î.7ÎT
3*6 14. IM»
1» ! 1.3 0

I 11 .MA. 176. IMS
1.60 • S.IHP
1.3 6 1

Nil. -.ee.ee

..............A. ... e.i
........Three Rivers.... ...ive.....

glj»l S
8.1*

Montreal -I

*.
I.1.5*

1.766

34.130

Nil
■ WUB6iOar.

MOMeuwOttawa.............................
South s Falla .............
Brockvilte ..............

3MJNil
14.MOM'Nil
7*3MB1.4 M
NilNilBeUevillo ... Nil

V7S1.100IS
M.W417.04*1.4*

lU*

r.47s

Ti
6.6»

13."60 11.1»tagara Palla ...
Nflaafi.................

N us MBw
M.673P
U661J66Mi

100I0UNilPana .... 
Galt .... 1JM0 35n•Mi

8* I 
17.1* 1

4*Nil
16J*|

U*»....
I>6 NilWi

611.643
I3>d | ».

11*0

18.761
1*6
*.iu»

1.673

Wi
-••••• 4»100North Bay

NUNilNilCohalt..........
*' 1 IK'UB 1.060

UBUB 4.647Port Arthur .........
Port William ... 136.160117,10»

1*610MBWinmpea. .................
fit. Boniface ........... 71*1701Nil

'an: 3.7006*6MB
1*6».’.3P'Niliw ....

Nil 1.6771*7Swift Current.............
North Battlcford ...
Yorhton .....................
Wry hum.......................

100 Nil
NilNilNil

S«>X»Nil

**0 11*6H.4*
8*6

MM 1
1•j■SSLHat .. 1*6 I
1*33.1101.14»Lethbridge.........

■srl sad ............
NilNilNU

COLOI
" " LÜ»...........1.763

101*776*6
3.140 I"New W 111*6V

Point Grey.........
North V 
South V 
Victoria
Nanaimo

.......... 1*7 ..... W
■ : xi6,4634 :«

H'.i.'i 16*65*4
4*34.4751M'
6*63.4361.366Oak ■W ......................

Prince Rupert.....................

»

Pi
1000

776.7 176.0 143.3AH

el:. Irutta. vegetables, etc. Oaceft the• Nine

li
—

index numbers of commoditiesBUILDING PERMITS COMPARED

lDBPARTMBNT OP LABOUR 
PlOURBSl 13141356
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Atlas Assurance Co., Limited
OF LONDON, ENGLAND

The business in tbs RBIOH OF QBOROR III. 
It» recoct :—

Fundi»At the Income
l mm

•S7.II0
KINO OBOROH IV.
KINO WILLI AN IV.
QU8BN VICTORIA 
KINO BDWARD VII.
KINO ONOROB V. 

end et
«1er DBCBNBBR. 1*14 7,

4.375.41»
ll.IU.4WS.M0.470
13.
IS.SS4.4»

hss » Subscribed C»pit»l of Blew»» Bailee 
I» paid up).

M

Doll»re (of which »!
In nn

lead Offlee for Canada, 179 St. James SL, MONTREAL
MATTHEW C HINSHÀW, Branch Manager

COMMERCIAL UNION ASSURANCE CO.
LIMITED. OF LONDON. ENGLAND 

I Deposit with]
Feld Il74.mj7lTotal e

Total
Ueiee Eld».Heed

3AS. MoORBOOR
Xoroots OAoa

OEO. R. HARO RAFT. Oinsral Aden! 1er
St.4» Wi

County el Terb.

THE DOMINION OF CANADA 
GUARANTEE & ACCIDENT INS. CO.

Flete Olaee
h

The Oldest it
Vi

I

The LONDON ASSURANCEtl H. M F. BcltardfsOrders for the new

Manual of CdDddldfl BdflklliQ iHead CHBos. 
Tetnl

A.D. 17».

Toronto Aarats - ..

Branch. MONTREAL
5i- $2.50 F1IIB RISKS accepted at current rates 

S Bruce Harman. IS Wellington St. BastCnnsRnny. Tereete, Ont.The

i '

Waterloo Mutual Fire Insurance Company
m i*

Heed OfflM. Waterloo, Out
Total Asset» list December, 1915..................
Policies in force in Western Ontario, over

OBOROH DIBBBL.
L. W. »HUH,“

t

UNION
ASSURANCE SOCIETY

LIMITED

iefie,24*.ao
. 30,000.00

ALLAN BOWMAN. Vice-Ft. «idem 
BYRON B. BBCHTBL Inspector.

(FIR* INSURANCE SINCE A.D. 1714)

MontrealCanada Branch
T. L. MORR1SEY, Resident Manager

-

4THE LAW UNION 4 ROCK INSURANCE CO.. Umikd
LONDON

Winnipeg *North-West Branch —
THOS. BRUÇlf, Branch Maneger 

MARTIN N. MERRY, General Agent
Agencies throughout the Dominieo

IOver SI ____
PIRB and ACCIDENT RISKS Accepted

Head Office: » Beaver Hell. Montreal
3 to TORONTO»Pri
J. E. E. DICKSON,

Canadian-Manager
W. D. Aiken.

I
-

Economical Mutual Fire Ins. Co. of Berlin Sun Fire FOUNDED A.D. 171»’AMI*MEAN emCB
CASH AND MUTUAL SYSTEMS

Amount or Risk, 927,000,000 
Govbrnmbnt Deposit, $50,000 

OBO. O. H. LANG.

THE OLDEST INSURANCE CO. IN THE WORLD

Toronto
Total Assets, $725,000

VW. H. SCHMALZ, LYMAN ROOT. ManagerJOHN FBNNBLL.
K

*

BRITISH AMERICA SIMPLICITY FIRSTASSURANCE COMPANY
(Fire, Hell. Ocean Eerier dad Island Marin# Intense#;

Head Offlo* TORONTO
is about as important in your life assurance as 
“Safety First,” because a contract that is not 
simple to understand may not be safe for your 
particular purpose.

The life assurance policy of the future must be 
an attractive and exactly worded contract, but 
above all CLEAR and SIMPLE —the new 
policy standard as set by

11BOARD OF DIRECTORS :

\W. M. BROCK. President 
JOHK AIRD
MOST. BICKER DIKE. M.P.

W. B MBIKLB Vice-President
B. A. LASH, B.C.. LL.D.

àLCRCOXOOPBR,L0°d0n Bne l “uOUBTUB1MYBRS

D." B. HANNA 
JOHN HOBK1N, K.C. LLD

Lr Col FRBDBRIC NICHOLLB 
Col Si» HBNRY PHLLATT.

C.V.O.
B. B. WOOD The Sovereign Life Assurance Co. 

of Winnipeg
W. B. MBIKLB. Ml B. F. OAR ROW. Benratery

ise
i.eeeveri
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il ugi ikcTRADE OF CANADA BY COUNTRIES * »

in*1914nunu
Bsparts

IImnofti
* >*

«9 in.Ml
»- 109.796.7*

J JU'S
» 54324.254

3. in.au
ne.ro

m.M*

H.M 
3.11* 7» 

ajM 
113.178

66 758.9?-’ 
«1.691 

18 8711

7.181.01 
83.»

18.0*381 
4M 30
«9»

5 8* 131
ii.ee

1*3United Kingdom an.m
ISO

j"- URune
3M.il»

M*7 , 
sm.»3 

11.4* ..
131.843

British Africa : — 7.8E113.033 M 181> 159......... lie

‘*:!5
«4

••*■34 i 

' «
88 1M 

***** 
|J*

. ............... IT.115IU ne10South ........................
Went ......................<..

British Bant Indien }.. ü*2è
JSffi

787,1855.21*1.388
3 Sun

310.983 
1.033.1 U 
1,016.813
'eeeiu

5S
ri.ni

■ss
HI

• *.1*387~I ~iMCBri w-»»y.

1«473
480J*
*«

wejffi
3».ve

M 389
' » ..

125341
3711*1

77*m7'no H8•*r- -  • 1 fg

as
lir.«3*

1,3.029 "W
84 483

ue*e
477 7*
"8.U-3 

8.7* IM 
1.177.083

*117»
443*8Went Indien ...

mm
M 

1.007 8* 
3.801.888 

18 4M

F'i*
377Oihmltnr 

Hens Kona... 34.013
1.00*8
7.461.3»

31.M8

U

3.781un
Other British Empire ....................

Totals. British Empire ..........
178.7* 078 7B.74IJ3I......

: 811.907

7.8*843 
2.971 
3*0 

410* 
018.7* 

80.048 
*7.181 
90.311 

no. *73 
1.200.788 

31.778 
30.161 

1*334

1.718»
..

481001
3.8 7*CT".. *as51«7S3l.it»

3.141
*364

........ 57"
8.171ta-Hi Ul77r - «I iàjsa i.*7.i8s

151.» 7
and Madeira Is. «3*•MU14.813

SUM
■JM

tJA
119.714561 ».M4 

1*347 
«3 361 
17.0* 

1.018.817 
«01 3V7 

13 984 
M.3»

■........

-w'
111.4*7
189.487 
97.660

3 I.*"I I.”1I.7S7
».74t73.1*

10.311
30»

117.7*

";M*"

■ Ml

15.-,"7 :* l.*«Chile ... 1ST
IB 8*3.4*jVfJpJ. mm

*.sn
Cuba ■as5.7.8»I JOT58.3341Dan W. Indies 
Batch B. Indies 
Dutch uuiana

150» 
34 » 
138*
15.8»

26.9413*

4*1 7.1*22.1» .972313*7852.5V,«7» .... nui7.7*11518 Ü- «.esu374 1.1*-
3.434 m7» 4.110.»’Pt -4!•ns:

‘Sis 1
*811

" 11*08

...................m

».l380.170

-'l-

479 143 3M 797
*!»ISi,French Africa ... . 

French Went Indies 
my ............

*54 m8.» .... t ...........ÎTÜstih"
45 924

i.m31

as
— 1.179.488

931«V*
l ie ... ••

1.».» I 1
IS is 1»18*88.NIHawaii 1* — -ST: 8 1*1 137

wi.m
1*4sis

.......... 138.173

118»

J3.878 733
«4.441 t

41 ...

5 40.087
*4.7*8 ■ lit

AS 1 -IS
S*l 13t.Ttt

11*0
138.478

1.1 «un 1
I* i

1.» 71.8» 
* 131.W7

in a*174.81*1!. 1*84- 39fi “.*3 811.03 2 394 —,
ni.3H
1U.M
41744

1.448.7*
3*071

51.0MI1
34.144 I 131.708

75Hetherlands ,
IT............

113J&. ::■ i..... If CTtl
"* 188*3

«0
«K.8.141 - "mi*

13.070 

..........ÜÎ.40
’"Sis
"aim
; »
3.091*8

- ........nilï ‘ ■3»119
: 7.»•)<

»071

111 3*7 .......... 07 M

S3*
4474M79.951 ••

..tie'..

....... »i "

Ferto Rien............
Fertugal................
Fortugeae Africa

ss$.........*{«»•• 784.4»
17 871778 , ...* ,

- I96j2t

Is
*3.084 
184*1 
11.884 
4. Ml 

I *.871.9* 
381.131 

41.101 
41.08

I.tO

. Ü

5S
eS5

tig~mM&~

mm
s.oM.Fi 

% 259 
175.071

...............li"l...........741*738

17

109
San Domii 
Siam ....
•gain ....

004tit
>• 11SIN1*1

"174*4

11.097 » I

811.710 
1*174 

1.*1.006 
791 8 W

77.*n
710
OH

397
1398 -533 1.10 in

M1MT434
#*7

U0.0Î0
81.119

in

'L'mud States 

Uruguay

Other foreign countries
Totals, foreign countries....................

19*7874 317.819
48*8 I 86.004 

11*0 
1*717
139 066

IS 109.116
9.W1*4

I..........i«.»
11.714

4................ éi
uw

.*! 66*
li.TW

19.3F4.7a 46*7.667 14.141»' *1.054.7*, 177383 8 4
MO B. 130 000 93.696,941 47» 38» M» 1^7 *3.787

219V 8.97136 tI 1312*17MM.970

{Grand Totals 81*1.4*»#837.008.76 I8146»'.5 914870 t.9Mh
1 PRELIMINARY STATEMENT OP THE TRADE OP CANADA FOR FEBRUARY\

Twelve Months ending Pebruaryt Month of February
19115ISIS1914 1916191* 1914

1 *j Î-
i-290.910 F2*

177.1»
müûsr
132 664 377 
Wl 070 41» 
79 9*.407

23.511.944
13.021.196

439 916.297 
212.996.479 
«33.921.746 

14 129.9» 
8M94S.
1* 719 I*

21.9».997 
13.993*13

29 097.441 
B»» 
41.954.9»t.mm
31.784.

Dutiable Goods .... 75»207.
499.1».140 
34 I7MI435 912.910i Total imports (1 u).........

4M 729
*,949.771

•14
1.79499.3912936 

9 919.5»
Total importa ......

I» 1*9*810

94 987»32.911» 
19» .778 
41 «04.7» 
71.118»

129 *20 «51
7e.ne.o»i

4.949.149
I 976.402 
1.991.209 
3.417.1»

3.174.43ft
ijn.710

50.M7.I 
39 541.367 
«2.946.508 
32.977.254

2M.639.9I2
■ 197» 

114.2» I 
439.707.2» 
23»»

Produce—The 4.
Tkt flakiriit... • ......
The forest........... .........
Animal produce .......

1.792 071 
2.5*4» I ■791» 

244.140.9M 
210.022 « 

3.279417 
«««>6» 
«9» 

7T7.909.M» 
|».I72» _ 
102.7g2.9M_

4.818.810 
7.919.411

4
4*

1
IUB

4.974.7» 
14»

a
41*«7.»! 1.779

FMI 277
1.2»» II! 1*41

» 314.7»
Total Canadian produce ............ .47.931.1»

931.9», «493»
21 202.H

999»
Total ex ports I mdse I

•Ceia ahd bullion ...........
Total emporta .......

30.12! Ml 441.315» 
IS. 1*317_

4993*3*

t13,248,4M jII*.
-«39, «9379» 478379.920Ul

IAooaaoara Taaoe.
1.123.7».■ 742 .426

13*318
110.418301

2.239.214
113»» i

1398348.1» ____
___»373.02» 181.1*

I.MiWMW
1»Cain and bullion 

Total trade
2 919»

_____________________ ______________________ __ ___________ tjw.1193*.

igere* are nenouslv disturbed by them in this instance and they should not he taken as an indication of the trade of Canada
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f

The Standard Trusts Co. k

The London Mutual Fire 
Insurance Company ,i. T. GORDON. Be... President

Capital ______
aod Fully Paid I MHMM ESTABLISHED 1859

Assets
Surplus to Policyholders • ■

$784,426.31
$404,046.07

1 11.Total Asset • 0*
'.«i

Insure your Estate against mismanagement aod loss by 
making your Will appointing this Company your Executor 
and Trustee. WiU forms supplied free. All business of 
a trust nature transacted.

WILLIAM HARVBT. W. B. LU08DIN,

»

f

DIRECTORS
A. H. C. CARSON, Toronto.
R. HOME SMITH, Toronto*.
F. D. WILLIAMS......................

A. C. MCMASTER, K.C.
S. G. M. NESBITT

.................. President

... ..Vice-President 
Managing Director 

W. T. KERNAHAN 
H. N. COWAN ,G. H. WILLIAMS

Head Office, 33 Scott St., TORONTO

LOOSE LEAF 
LEDGER-BINDERS

SHEETS and SPECIALTIES 

ACCOUNT BOOKS 
OFFICE SUPPLIES

All Kindt. Size and Quality Real Value.

BROWN BROS.. LTD.

*4

'W

I

Cor. Simcoe and Pearl Toronto

Murray’s Interest Tables
show tbs interest due on all S our investments.

.

Tables range from %\% to 8% from 1 day 
to 868 on sums from $1.00 to $10,000

is Indispensable as an office tool- 
saves TIME — ABSOLUTELY CORRECT. 

Prlee $10.00 
Address orders to

B. W. MURRAY
ACCOUNTANT

Supreme Court of Ontario, Toronto

■sSeBéii

ORBSHAM BUILDING 
Br. J.Head OBm MONTREAL

PERSONAL ACCIDENT 
■ ICKNBS8
LIABILITY (ALL KINDS) 
AUTOMOBILE

PIDBUTV GUARANTEE 
BURGLARY
LOSS OF MERCHANDISE AND 
PACKAGB8 THROUGH THE MAIL 

*_ ' la vllrd 
* P. I. J. STARK. Omml Meeader

tar

f t
i.

*

THE ONTARIO LOAN 
AND DEBENTURE CO.
LONDON Incorporated 1870

CAPITAL and Undivided Profits ... $8,448,000€DEBENTURES OF THIS COMPANY 
-ASSETS $7,914,000 — 

TERM S YBARS-PAY INVESTORS

JOHN MoCLARY Presidmt.
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Bid Sales[treatMontreal and Toronto Stock Transactions

Wee* Be dsd Um Awt 
figures supplied to The Monetary Timet Sir 

Co.. St. Sacrament St.. Montreal Toronto «notations " and interest.

4 i

103
. Burnett A R 70»Railway. Ught and Power-...........

_ .a-Williams...................................................
_____ Co. a# Canada ....................................................
Western Canada Power....................................

Street Mew.....................................

Asked Bld I Sales HI
- *7aat 15'1‘

«ns its140Ti Bid SalesT<Ml *7715554

5British Columbia Pishing A Packing
Car..................................................................... S•V, »p25.....

Til »
2 ni
as at)
Mi 9.

» " »
7» 7*1

Ames-HoWen .... aiso MM 5
01#-

« »Sill -at'3 P»«4-
171*5 II»>♦ hipro#.

I» I Ml VM
uBritish Columbia Pishing â Packing ........ 55SIC C Booker.........

Ill11015Cattend. ••••I U I a iw115 54}71
155 » 30SIGeneral Electric 

tire .... âaa* » 9u»!.« »7571 Canada C. A Fns wRailway....
Foundries and Peegiik 
General Electric------SIr Ca iii» iiii 

ini mi

'a »Er;:..<wï655 115 ..........P*
'IMi 1107»Wi Lean P............. Landed A National Investment.............If* Mi»' U ft ■ties.limt.l»••eeeeloea

.......... **..........
■ ■-i

7*Prêt•*---------- n 3»S 4 .............< Üiw in iwRailway./

= 1 :57■ iii3153»
F*1571prêt. a»71»' Voting T^t_ Win y ;1»7 81 1141......

-------IomL
31 705

'Ü98 StCmÂ............ ?a-iÎ0 MH3*-}-■P"*-8184Textile .. ............. 17 Ü101 w■s' CRyOMry... s
"T* "

» 100 1»
I»Halifax Electric Railway . .

Gold Mines.. ..
16" 7178.....
I7i «71

iw1»91 171...... iiiiM10of Wi I» 60Mines .last1» ül»' 77 50Ce
31 niCan. Ca. 1*li

« 25>e e mt #
IF 7* ! MS.... !»Prof-m ! Iron ...708< 51 50}»105Bt v D7 prof.Light. Heat

" 51 ion MlTi IISHMS 45r.-n.j iiins 81Wl8»* *1*I* 134
______ _ Ooid Mines
Heron* Brie................a a 211

to
Ü7-WO*. * 85 iii

«IF
im B.AL..........151 M7 m 1 usm• :no — I 88in' 5 a I «107Ogilvie Pleur Mille Maple Leaf Milling 

~ ‘ Leaf Milling 8
is, 5

in113
» 1*721"____ ________ Products ................

- Ontario Steel ........... .......................
Ottawa Light. Heat and Power

25IS77 a I n
in in

pref. 1» 1$ ■wo*.13'I»'
IWHI19

Neva Scotia Steel. 
OkMeie Pleur Mills

Ou tarie Loan .............

8882 107rian8nMae Bros..... Illpro*.23 :Railway. Ught. Heat A Power . 
Sawyer-Massey .............................................. 1 «•si 25tJ

«1-pro*. 580ei-pflf.KJt t*IM 111*

» a

n■kewinigan Water and Power
Sherwin WiHiami

_ 4 "
Woods ........
h River ........

l„Ce of Canada

Toronto Railway

StPali5 )
are

48 8-2pro*r n«*1'7* Quebec Light. Heat andl'«l 14595» 35 **profy y siaVI"m «8 Mprof. "Ü *5ill ill
SI 2"2518 » "Ü7769....;.proflu75.. pref

.. prof 
...prof

81111» 92Wheat281
prof W93m m **102 764MS , MM ait__ si»IHli

Bank of British North America
"a Wi‘Sprof

lti 1*5.......
ns iès ■* "SStLAC. Nav. *4118Tlth 196General Trust .. 

Paper .................
MaBway..................

Trethewey Silver Mines. 
Tachette..................................

»7 *97
m m
ISS IM
*1 an
**7 *57
1» 1»
»l 9*1

of Ottawa ... 
of Toronto. . 
d~ Hoche lags 
of Nova Scotia

50X4T
IIIIIIT Ü3'.2 » 29 ..Hwi’ii'm 99*1

«pref F«Twin City ....
Bank of Cmn_____
Rank of Ottawa

H9 119 • <a W7 *97 
SOI ! FlSSII «là 

II" IMUnion Bank 'ÿ.

. Bell Telephone.

• ai
Fl Flm ni
07 ! 07no n«
if i IF
m -..ou mi

Bank of Neva Sc 
Book of Toronto

4M)Ft !• s».*,. oeeoeeo »e •
for 

A 11»
P 0
92 .XCement...........................................

Canadian Cottons ................................
Canadian Consolidated Rubber-------
Cedars Rap .............................................

»* n Imperial
8* 95

» m... Royal Bank ... 
Standard Rank
Union _

mCana Juin I.05

a w
si tsm

IM I IMDominion Cotton....................
Dominion Imp and Steel
Dominion Textile.............
Dominion Textile ... 
Dominion Textile 
Dominion Textile ..
• sure tide
Lally Construction Co

......... A IFS17M M

n *7
88Elect tnc Development

Porto Rico .........
Pros, of Ontario . .. 
Steel Ci
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Great North Insurance Co.
Head Office CALGARY, Alta.

OPPICBRS
need 1 W. J. WALKBR. Beq 

Hot. P- B LESSARD MLA.let Vies-1
tad Vk»-Preeédmt. C. P. P. CONYBBARB D CL.. E-C.

A. H. MBLLOR.r DIBBCTORS
Hon. Airs. Rutherford. ».A.. u-o.. IC.L,

South
Hot. P. B. Leotard. a.L-A

C. P. P. Conybeare. o.c-u., s o.
W. 1. Walker. Be». _
Oeo. H. Rate, lls.ix

,0 Caleanr

Hudson Hay Insurance Co.
Head Office VANCOUVER. B.C.

WM. MACKAT, PrealdMt 
P. W. WALKER, Vice-Presides! ted Measger.

FIRE INSURANCE ONLY

Branch Ofpicss at

MONTREAL, TORONTO, WINNIPEG, CALGARY. 
aornts Wanted at unrepresented

TOWNS AND VILLAGES IN CANADA

m
■

1
H

THE
REMARKABLE
DEMAND

for the Policies of The Great-West Life proves the 
growing tendency to secure the safeguard of sound 
Life Insurance—and to secure that Insurance where 
it may be obtained at

LOWEST COST AND WITH 
HIGHEST PROFIT RETURNS.

That is to say with

The Great-West Life Assurance Co.
WINNIPEGHEAD OFFICE

Write for information.

!

The Imperial 
Guarantee and Accident

^ Insurance Company
of Canada

Guardian Assurance Company 
Limited

Assets exceed Thirty-Five Million Dollars
Head Office for Canada, Guardian Bldg-, 

Montreal ;

• Established 1881.
«

I

Head Office : 46 Kiee St. W., TORONTO. 0»r.
IMPERIAL PROTECTION

SicknessGuarantee Insurance, Accident Insurance,
Insurance, Automobile Insurance, Plate Glass I 

A STRONG CANADIAN COMPANY
B. ». HARtia. AssistantH. B. LAMBERT

ARMSTRONG & DeWITT, General Ageets,
6 Wellington Street East

- $200,000.00.
- *1.000,000.00. 

$1,000,000.00.
$111,000. I

Paid up Capital 
Authorised Capital 
Subscribed Capital ■ 
Government Deposits

Toronto

atr

i
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l

North American LifeLONDONMi “SOLID AS THE CONTINENT.•'
PROORKS8IVBGUARANTEE AND 

ACCIDENT COY. flsw Business issued during the year ISIS szossdsd that of the
previous year by One and a Quarter Millions.

Total Business m Pores at Detemher Slat. ISIS, amounted to over
!' LI

PROSPEROUS.
- Net Surplus Held on Policyholders' Account increased during the 

by SHS.S27. and new amount* to over |t 
amount to over SIS TM.gSA |

It is a Policyholders' Company, and a very proStaMc one far any 
■gent to represent

Office for Ci 
TORONTO

I

. while Assets

-o Liability Personal Accident 
Fidelity Guarantee 
Internal Revenue

Correspond with B. J. HARVEY. Supervisor of Agencies.
North American Life Aeeuranoe Company

I, an,
L GOLDMAN.

let Viee-Prdeident and Menacing Director

Cent, set
:ï

AND FIRE INSURANCE
BDWARD OURNBY.

■

i

i
i

i

2

»
s
5

4
V
n

a

N

11
-

11

;

Six Billionaire Life Companies.
Of the sis largest lift 

The eisth is debating the question of

com ponies in the world See are

time.

lions of dollars.
■ed on the"**0"thi* “ *h®w **“* T'“ ■utuel Life Canada it organ-

The mutual is the popular system, bacauaa It la the

The Mutual Ufa of Canada aims to give and does give the largest 
■mount of protection at the lowest “ *

The MUTUAL LIFE ASSURANCE CO.
Waterloo OP CANADA Ontario

tt.agg.i

i I I
 i

'

m J
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The Standard Life Assurance Co., of Edinburgh
Established IBS. Head Office for Canada : MONTREAL. Dm.

Can-I W
1,

it Trail
Claims paid 

P. W. DORAN. Chief Aient. Oat.
7J

M. NcGOl’N. War.
'

L’UNION
It FARIA,Fire

Capital lufly subscribed M paid u#
muMPire

ont
Total Leasee eeid teMet December, ISIS.............  *, I*.106.06

•JMjMIJ*le MitNet

St. BeatToronto Office. IS Wt 
t. H Bwsar. Chief Aeeet.

M,

PROFIT RESULTS COUNT
ASK FOR SAMPLES

London Life Insurance Co.
• LONDON

POLICIES “ GOOD AS GOLD " «
. . \

I Ï

AGENTS WANTED
We

itracts, first-class territory Write

THE CONTINENTAL LIFE INSURANCE CO.,
TORONTO

CHARLES H, FULLER.OBO. B. WOODS. Preaideat

Phoenix Assurance Company, Limited
Linefpiue

nw
ITotal

Fire
laand If

Agent» wanted in both branche*. Apply to 
R. MacD. Paterson,
J. B. Paterson,

100 SL Francois Xavier Street, MontreaL Que.
win rank

} Manager*

1er a full jraar'e at that data.

BARONETE RS
Bank Ocarinas. The Steel Trade. Railway Receipts, and Canada "a

THE TÔmINIOH LIFE

BUSIN

Canadian I Take a policy la the Dominioa and share in its prosperity.
: Waterloo Ontario.Head I

/

I

British Colonial Agents Wanted
FIRE INSURANCE COMPANY
2 PLACE D'ARMES, MONTREAL

Aathorized Capital • $2,000,000 
Subscribed Capital • $1,000,000

Agents Wanted in Unrepresented 
Districts

APPLY FOR PARTICULARS.

V

Gresham Life Assurance Society
LIMITED

Hsad Office fob Canada

Montreal
ASSETS SM,00Q|«00

Gresham Building
ESTD. IMS.

The British Colombia Life Assurance Co. The West is Prosperous
BA Never before have crops m the West been ao 

bountiful. There is now a great harvest of in
surance application* to be reaped from the pros
perous farmer*. Capable and energetic agents 
can make big incomes representing a live West
ern Company. Get started now by writing for 
partie atari to

,B.F#.
'.Li LewieVi

Ubtrml eon tracts

THE WESTERN LIFE 
ASSURANCE COMPANYAsk the Subscription Department 

about our Special Book Offer WINNIPEG
Managing Director

Head Office
ADAM REID

f

I-

r
m

m



TME CANADA NATIONAL FIRE
INSURANCE CORNANT
BEAD OFFICE: WDTmPEG. MAE.

i

s

SURPLUS TO POLICYHOLDERS, $1,820,752.82
A Cassdlai Company Investing It* Fond* ta Canada 

General Pire Insurance Business Transacted
«W

APPLICATIONS FOR AGENCIES INVITED
- Toronto. Ont.. Branch: M King St. West. C. B. CoeeoLD, Mgr.

%

Norwich Union
TireyNSURANCE i 
^ÔCIETY/ÎMITED

• *

JVorwick. fèiÿand

LA
ALFRED WRIGHT, 

Manager1
LONDON &
LANCASHIRE
FIRE

V r.l A. E. BLOGG, 
Branch Secretary

i B.
mam

JKnmh

insurance: company Feel 1T*T
PIRE INSURANCE

ACCIDENT amo SICKNESS 
PLATE CLASS

EMPLOYERS' LIABILITY 
AUTOMOBILE INSOflANCB

I Security. $30,500.000
i

Hoad Off ice roe Caoaoa

IS-I* Wellington St. Bant
Norwich Union Building 

TORONTO
I

i

1

Incorporated 1876THEi MERCANTILE FIRE
INSURANCE COMPANY ,

AH Policies Ouareoteed Mr the Loodoo a«d Laocaohiob Pies leavOAoee 
Coofaoy or Live STOOL.

TORONTO PAPER MFQ. CO., LTD.!•
MILLS AT CORNWALL ONT.

We manufacture PAPER. High and medium gradesl
-1

WRITINGS. BONDS. LB DOERS 
BOOK. LITHO. ENVELOPE add COVERStrait 

Made la For Sale Mr all Wholesalers

life

A DIRECTORS

B.•1 e >Ts T. ».
Sir Ah 

Wei.
IiKlm

•I: Taylor. LLD.

A

Lewie Laine.

CONFEDERATION LIFE
ASSOCIATION

LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANS.
Officers and Directors :

: ». a. MACDONALD. ESQ.
ncs-rmasiDENT and cn air man op tub boars

AN ' I CO V PAN v --• KW. D. MATTHEWS. ESQ.

■IE BDMUED OSLER. H P.
Thee. ». Clarh. Baa 
U.-OeL ». 9. MlehteCewthra Muloek.

Joseph Henderson
Lt-ColA. B. Oood

1‘rleg Howland. Ea«. 
Lt.-Col. Frederic Nicholls o( Dorchester St. West and Union Are.. 

DIRECTORS:____________ Actuary
W. C. MACDONALD. P.A.S.

One. Sept, eJ Agencies 
». TOWER ».

Lewis Laine. Vice 
■ • Chevalier.- .. A. O Dent.

ARTHUR JURES JOHNSON. M.D.. MR-C-S (Bee.)
HEAD OFFICE n.-Wm Moleon MTORONTO Sir Frederick Williams Taylor, LLD.

ROYAL EXCHANGE ASSURANCE
POUNDED A.D. 17*

/ Mean Omet
ROYAL EXCHANGE BUILDING, 1

YMONTREAL

-----—   ---------------------_ Montreal
J. 8. Hoooh. Baa.. K.C. ... Winnie* 
». A. Wee to* Beg — Halifax. NTS.
H. V. Mbsbdith. Chairman .„ Montreal
». A. Jeeeur. Manager Casualty Dent. 

Arraua Baaav. General Manager

Co ice invited from responsible
gentlemen in unrepresented district, re Are Head Office:

Royal Exchange. London

I-

f

) I
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H -

Municipal Bonds 1

. 1 19»Anglo-French Loan 
Dominion of Canada 
Province of Ontario 
Province of Saskatchewan 
Province of Alberta .....
City of Hamilton, Ont.. .
City of Woodstock, Ont.
City of St John, N.B.........
City of Victoria. B.C. • •.
City of Port Arthur, Ont.
City of Vancouver, B.C. .
City of Regina, Saak..........
City of Calgary. Alta............................................. ...
City of Moose Jaw, Saak............................................

Prices and full particulars upon request.

1925i I
?1941

1923
1938
1934•j-.

•'.V- 1930Lt
1936 * I !v
1937
1942
1923
1952
1932

I 1952
r— x‘ > i

v
.

Dominion Securities Corporation
-

s LIMITED.■ e. k. Wood - - - -
C. A. Morrow » Va

/

/
MONTREAL BRANCH 
Caeeda Life Beildini 
A. W. hook . .■Ml

A mi
r' J.W.Muhol . Vko-Nnilwt

HEAD OFFICE
it KING STREET EAST

TORONTO

J. A. Fro* • -
LONDON. ENG. BRANCHTi
Ne. 2 Aettin Frier. 
A. L. Feller.ee. Monéger

T. H Anifa.n - Am t Itneer 
A. F. Whee . . Am i Trooeuror I

BUSINESS FOUNDED 1705

American Bank Note Companyi
(IRCORFOIATID BT ACT OF ruuiun of ca*a»a>

ENGRAVERS AND PRINTERS1
I

POSTAGE AND 
REVENUE STAMPS. 

DEBENTURES 
SHARE

CERTIFICA 
BTC.FOB

BANK NOTES. 
BONDS. DRAFTS.

LETTERS OF 
CREDIT. CHECKS. 

ETC. FOR 
BANKS AND 

CORPORATIONS

l GO
AND

CORPORATIONSm
;

.1

SPECIAL SAPSeOABM 
AGAINST

commaFKniaG
WORK ACCEPT A BLR 

ON ALL
STOCK EXCHANGES1

FINN MOO# BUILOINOe

HKAP OFFICE AND WORKS: OTTAWA 806-88» WELLINGTON STREET

BRANCHES:
TORONTO

Li!
MONTREAL WINNIPEG

1
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