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J 9AMERICAN BANK

NOTE COMPANY
Make
Your

)1er, $ I
:$ ;x
<

:: 1

TORORTO BUSINESS FOUNDED I 795 ■

«
S

ENGRAVERS AND PRINTERS Old Age M\K 1 - IWill
HUB cawraar v

bJ* OLD AEC. IBANK NOTES, POSTAGE STAMPS, 
SHARE CERTIFICATES, BONOS, 

* DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR. CORPORA­
TIONS AND GOVERNMENTS

II«

Comfortable I0.
il$I

The Annuity Company of Canada offers to the public 
and Life Insurance upon new and approved plana, which aw 

increased returns fee premiums paid.»
great economy andIt.

IE ISpecial Safeguards against Counterfeiting 
Fireproof Buildings

!VES !
Let I

SETS :We have a number of good openings far raps bis Agents, 
throughout the Dominion.IOLDERS ;>READ OFFICE AND WORKS:

OTTAWA, 224 Wellington Street
BEANCHES !

The Annuity Company of Canada
ntouwis

Ormimm
WINNIPEG. MAN.HEAD OFFICE.HALIFAX 

MONTREAL 
TORONTO 

^WINNIPEG - . -

177 HOLLIS STREET 
171 ST. JAMES STREET 

a TORONTO STREET 
325 MAIN STREET

i I !Fellfc»TO
IA.F.S.L

t
i!

O. J. LOVELL,ROBERT MUIR.

I
1NABLE

RACTS. zManufacturing Risks, 
Grain, Lumber,

* Wholesale Warehouses

rw<

CANADAnmti
I NE.
: Htsn 8

.

#m MrMta 
•n Ontario,

THE ; jr

OTTAWA FIRE
insurance company

1* prepared to consider applica­
tions frôm brokers and agents on 
the above classes.

IMP COLLECTIONS, TRANSFERS OF 

MONEY, LETTERS OF CREDIT, 
GENERAL BANKING BUSINESS, 
BRANCHES AND AGENTS 

v THROUGHOUT THE DOMINION.

i ■
n

:1!
KWH ■M

î
:

mr 1 ■
: 1

:

;CORRESPONDENCE INVITED ! ifi
-We have facilities for handling 

Large Lines.

I- u I;I ITHE ! 8:
-

# i■El BANK OF CANADABurnett, Ormsby ® Clapp, i
!.. I .

i"'
I ' I

LIMITED
7 Meli*dâ St.

t®*omto.
a(HEAD OFFICE .*112 St. James St. 

NONT1EAL
■Toronto, i Ont. IAS*" ''

-

I
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H
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Ilsu CAPITAL PAID-UP-

$3,370,070KHrMiytSSSS■ii.eoo.noo m
!E'i f BANK OF 

MONTREAL
! Undiridtd Proeu,

ESERVE FUED-

$3^70,070
R

of

Hon.
M

HEAD^FS55A“-*"?™i88M7&EALOao. A. Dnonon, K.< U
*■ A 8^®

*
Vice-President.

MartWmald.
be Mackey.

C.SirIt Bod. RobeR. O. Bold.

Su*

A A
A A

A. Macxidob, Chief
E ▼.

Geo. A Drummond,
A. D. UOU"7rLO™„,A.miri

■HANCHE»:
Simcoe 
Smith's FaBo 
Se Harr.

of
of. Measnrm,* "Îfjîtnrrma. Inopdcro 

A F. Wismoe , B 
D. A CLABE», Inspector Marti me

AT BBT, tope of
and IkCoL

W. A Draper, IBC.
Calgary
Edmonton

Ontario Branch* t
and Newfoundland Branch* James Street 

HMsrkc^ranch

Sri
BRANCH*» 1 CANADA

r- “Hf
North-West

PrOflMM
Fort Hope Vi West End 

Ram End Branch 
Toronto—
Bay Street 

Queen lew. •» 
Toronto J 
Trenton 
Wake
Waterloo

Be Koch 
Upper 1 owni^measriTe,

àr^ Sacf
iSEBe. Mary s

Bod burr
Toronto.

» T<

Calgary. Alberta

LeUhtSrfkltB.
Medicine Hat, Ale 
Oakrill*, Man. 
Fortage 1a Prairie

. 1- Amherstburg 

Box Avilie
‘iNlL Merlin
i l

%d Williamsburg
Norwich
Ottawa

“ Carlton H. WMIbSr.
Dutton StaPhnieChicoutimi ’I Port Arthur **2ST*w FraaktordW
Arum nr Obsat But aim .aid uolobibb—Load* MiUMMUfMAiLWaterford n :

F TheünkmAve
i-

E-Ring CKf 
E Inan onl 
Uifcg

4-,
Nacional da Cuba. -
UNITED STATES.-Agent» and Conmpnfmk

Corporation. Cuba— 
AGENTS INi»I "*«■ in all the principal

Collect ioosm of the IB
New W, Available la aU natte et the

h RE - FL

The Bank of British North America.“ HaU.F.0.
1 Vifewheee Prince ^Edward •• W. et m eter Are

Incorporated by Royal Charter* MM.Established in 1836
FAIO UP CAPITAL - 
RESERVE FUND 

Head Offlee—8 Orwoechurch Street, tende». Eft
A G. WALLIS, Secretary.

▼1: 3: U : : Cher lottr town
b Of Montrent

1 <S and « Threadneedle Street. AG

Feet Arthur
-Oorell ofra—I

if

DI.-TB.C.i —''

la Obeat
W. S. GOLDBY,

Court of Directors ;
Richard H. Giya, Esq. Pruderie LittiB. fag, 
E. A. Hoars, Esq. C. W Toeirieim. fag.
H. J. B. Kendall, Esq. Gao. D.

m. W. A Bog. J. T. Molloeut,
ad. J. A Greets. Manager.U

of
I. H. Brodle, Esq.
John James Cater. Esq.
J. H. May ne Campbell, Kaq.

«

SSBsftBSK fatB OBEAT
HMAD OrWIOM IN CANADA. BE J

H. STIKEMAN,
JAMES BLM8LY. Sut

H. B. MACKENZIE, Soper Intendant of Central 1 
JAMES ANDERSON, Inspector. O. R. ROWLEY, log 

A. G. FRY, AaBataat lagpectcr. W. G. H. BELT,
Of CANADA

BS@ The ofpooel Otty BnyN^TeA
Bank Thtl

of
. National_Park

AmrtoCaWornian
nel Baas.

IThe Canadian Bank of
Dividend No. 83.

Notice is hereby giptti -.that a dividend of two per 

cent, upon the Capital Stock of this Institution has been 
declared for the three UdMths ending 30th November

- flî 1
next, and that the same} iyijl| be payable 

its Branches on and afyer Monday, the second day of 

December next.

«fc*Ont.Ad

IFsneiou Falk ■ 
Fredarloton, N.A 
Greenwood. AO. 
HalMas, N.A

Commerce.
AmiatOnt. VH. ViCainerillr. Ont 

Calcary, Aka.
Campbell ford. Ont. Hadley, AO.
Darlmgfotd. Man. Kanin, AO. _ ^  

* ssTh parte
ACL

Drafts n Swrtl Afrlea mi Wait tain sat to «MM it ttefctfi
AGENCIES I*

New York-H Wall Street—H. A J. MoMfchaeli 
ton Fraocieoo—ISO tonaome Street—J. O. Welsh

" Victoria Are. N th
Oak

mOtt—i,Ot
Dsvidsoo^

ggsaeffi
had A. Aat the Baok and

SOB.Th* of

iss. Irtnaod—rroviDcuu mbiLimited.
NeWnwel

::

lmenMiL{kritf fa 
Blnilln llnliinlel Baal H 

la Panada for Onlonlal Beak.
V kef ANew •Ualen»
«:

v»i;l be closed from the 18th to 

■elusive. » 

ie Board,
j I] |lex. LAIRD,

• General Manager.

BANK OF NOVA SCOWThe transfer books 

30th November, both daks 

By Order < jf jt

HALIFAX, H. S.HEAD OFFICE.
d:

Johm Y. Patzawt, _ 
R. L. Border,Toronto, 22nd Octdbit ,1907. Hbctob Mclwwsa,

GENERAL MANAGER'S OFFICE, TORONTft •£
D. Wat»Bi.

:

JJi
THE QUEBEC

BANK

ncorp'd iflas
Onebee

Capital Aothoriaed... $3,000,0™ 
Capital Paid-up a. 300.000
Reserve...

Founded .8.8. 1 H. C. McLsod, tCwtet ,
I- V,.

■TSStfiEiaMteS*8®
iyZ^Minro, Truro. Waatrilk Windsor. Yarmouth.

6
-----  I ,.agoooo

Board ol Directors:
Jobs

:
jf euioo. a —Fi»dAiic«oa..L*« $**'£*' y£s 

ewcaetia. Port Elgin. Sackrille. St. Andrew., St. GeorgA 
Mary's. St Steuben. Susses. Woodstock.

i "7LÎW. A.Gaspard Las 
Qusbas flu Fstar__

- îtS?"
ZSZ-LV-m.

" St, Catharine
„ "* ■«- Henry
OUswa. Ont 
Cache Bay. Ont.Ae a wrw—Loudon, B 

ritisb North America. 
N.V. Boston, National

------ Thos McDougall
McDocoall, General Maa 

at George, Baaoca, tfna 
VlctoriariUe, (fee 
Ht. Henry. Que.
IA RMsSàSd.’gos. r <1
Sturgeon Falk Out 
Ville Maria, Qua.

$>
Ei

St. Catharine'.

St. !«*■>
su West

JS^
New York.

• iiJP Montreal aad Paepahtac,«L New York. UAL, Agente 
. New York State National Bank 
Park Credit '----------

New Richmond, Quebec.N Albany.
vv,Bank of the

»
!

THE MOLSONS 
BANK

Sdll.

m

>-

PS
SS

SS
S..y/

■ -1



s
W

THE MONETARY TIMES fi
November 13» I9°7- ?

? !:'

:THE COMMERCIAL BAN 
OF SCOTLAND, Ltd.

MMM.Tnif.cii. THE BANK
;j=r«a«

0 JiX«Il ||i ■

head Office 1 EDINBURGH, fllb

:

OF TORONTO0
•srcAEB; II

Paid-up Capital,... 
Reserve Fund,.........

Alex. Borne, General Manager.

........... £1,000,000

........... £1,000,000
Jas. L Awdbbso*. Secrete^!;

LONDON OFFICE: 62 Lombard Street, E.C. f :
Grorge S. Courra, AmI. M

illHoo.C. a Hymen. M.P. Robert 
Nicholas Bawlf

D.

Joan Hskdmwok, Amt. Oat

Qwbmla BKAHGl
II ill brook
Newmarket
Oakville

I-
v1 (3 And. Whitlii, Manager.

Sod buy
Thorn bury n------VWmÏÏLrbor etTmbmt 

Manitoba 
Certwrleht 
Pilot Monod

Laneenbut* Portae* la Prairie
VuWLake Bombera
woleeiey Bine Rlrer
York too

General Banking
Credit leaned, payable it banking boonm la aU parti of the world.

With la US Brancha located all evor Scotbnd. the bank bla> 
position to deni with n 

The bank nndmukm

OU lL J: .
Oak Party Harbour W 

Parry Sound 
Patorbora 
PetroUa 
Port Hope

a army hi 
on the bo*HaaSngi* I all Mb* baeking

for CokoaUI and F
53La*
ISa THE ROYAL BARK OF CANADAI

SsSSSiCSTtoo

mi'The London OHy
■ Im». CAPITAL, M.9M.M0 RESERVE, K,J»0,000•First National

brmdayafi
ofNm '* of4reithAbMtt it 1

H O.
Redmond. Beq., F. W. Thompson, Eaq.,

D. K. Elliott, Eaq., W.
T HEAD OFFICE, MONTREAL

W.B. T

BiejleateVyirS?:M Jaa.Imperial Bank of Canada. E. L. Penn 
H. Thorne. ' -t

Hi: , ÿ
5 E. L Pense. General Manager ;

C. B. Nail) A F. 1 SICAPITAL AUTHORIZED, $^0.000.000.00
CAPITAL PAID-UP------$ 4.860.000.00
RESTm m • •

11■HANCHES ONTARIO
Arthur A Kenilworth Guelph 
Bowman ville Hanover AElmwood Ottawa

Ingeraoll 
Niagara Falls

Niagara Falla Calm
«<

-------- $ 4.860.000.00
OIBICTOBli

Ottawa, Bank St. 
Ottawa, Market Br. W tCornwall

£
QUEBEC

Montreal. St Cath- Montreal, St Paul Wi 
erine St We* Montreal Anna

Montreal
Montreal. Wall*

1. 2 «• WILKIE ................
HON. ROBERT JAFFRAY................ do.

Ï
ELIAS ROGERS I. KERR OSBORNE. 

PELEG HOWLAND. Wit WHYTE (Winnipeg ,

WV. HAMILTON
Mean orrioe, - - Toronto.

_____ I* Prévins» et Onterie.
■OLTON, CALEDON EAST. BRANTFORD. COBALT, ESSEX. PB RG S. 

F0NTHILL GALT. HAMILTON, FORT WILLIAM, INGERSOLL. 
KENORA, LISTOWKL. LONDON. NEW LlSKEARD. \ 

NIAGARA FALLS. NORTH BAY. OTTAWA. PORT \
ARTHUR. PORT COLBORNB. RIDGEWAY,

SAULT STB. MARIE. ST. CATHARINES. ST.
THOMAS, TORONTO. WELLAND,

WOODSTOCK.
Is Previses ef

MONTREAL. QUEBEC.

a NEW BRUIEH RAMSAY of Rowland 
CHARLES COCKSHUTT. 
CAWTHRA MU LOCK.

giStigtij : -

;

•I ;ft NOVA SCOTIA Î8
f.Bridgewet*

Guysooeo
Port Hawkeebary Weymouth

Îa
m IPRINCE EOWABO ISLAND MANITOBAN. ion City

sNEWFOUNDLAND
St. Jobe s SASKATCHEWAN

Lip?. ' 
Reg». i|

Halbrito iliRsei Calgaty .1Jewi toe t!
1In Alberal

Chilliwack
Ni :BRANDON. PORTAGE LA P^URIH WINNIPEG.

;Vaacouver
i&SL.St V IS ■Grand Forks 

Kelowna
North Vancouver V
Port Beeington V 
Port Moody Granville St5 :

sTgArH-

ARR0WHRAD. ^^BRgK^LDEc*^pON*L"TK^TOKE.

DEPARTMENT AT ALL BRANCH
°" depoeile from date of deposit and credited quarterly.

CUBA F
Havana, GaUnao St Matanaea 
Manaanillo Santiago da Cuba
STATES. New York. « William St
aBsrite througbeut «Ns

1-
;San j,Camaguey Cienfuegoa 

Cardenas Havana
UNITED

Oernepei

ElI

, n:hbatik,

THE TRADERS BANK OF CANADA : !■
1

Capital Authorleed. •6,000,000. Capital Paid u|^| 
•4,323.000. Rest, P.MIftOOO.

BOARD OF DIRECTORS:
C. D. Warren, Esq., President. Hon, I ft, Stratton. Vtce-Preridenâ 
C. Kloepfer, Eaq., Guelph. W. I, Sheppard, Eaq., Wsubsuahee*.
C. S. Wilcox,-Eaq., Hamilton. E. F. B. Johheton, Esq., K.C.

H. S. Strathy, Esq.

UNION BANK 
OF CANADA

«* f-i3 i
‘ft '

IV\ ?!HEAD OFFICE i TORONTO
Stuart Strathy, General Manager. ..
Assistant Gen Man., Superintendent 6f Branches. 1 

nspectors—R. P. Sherris, J. L. Willie.

5
*3Dividend No. S3.

Sevto^r h.Creny givcn that » Dividend at the rale of 
Stock of »Li. t* • r ^nnum« uPon the Paid-up Capital 
current miar» has been declared for the
th/R ,qua?er* and that the toe Bank and at its Branches

N. T. H"“fc

iff
BRANCHES i ONTARIO

Fort William Orillia
Otter villa
Owes 
Port Hap.
Paisley 
Prescott
*ipi«y

' 3
3 ' E

Arthur 
Aylmer 
Aytoo 
Beet on 
Blind River 
Bridgeburg 
Brownsville 
Burlington 
Cargill 
Ctford 
Draytoa

Sturgeon Falla
Sudbury
Tavistock

Grand Valley
Gaelph
Hamilton
Hamilton Ran
Harriatoo
Hepworth
lageraolt
Kincardine

Issame will be payable at 
on and after t

v h T* *** Second D*y(of December next
te the thirtîrtlfC\r^°°^s w*** be closed from the sixteenth 

thirtieth November, both days inclusive. }
held at thent(!LvCner,aj Meeting of Shareholders will be 
December aist next"8 House *n ^is city on Saturday,

Ch*» to be taken at Twelve o’clock.

By order of the Board,
G. H. BALFOUR,

General Manager.

8

iw
1 $T

ridgetaee 
Rocs wood

Aveawe Road 
Kipg and Spadiaa | V 
Queea and Broadvi.^ V

Tottenham
Windsor s,, i r S
Winona 
Woodstock 
Wmertowa
WebbwoeJ

K St. Marys 
SenhSte Marie

e* Dalton
Elmira
Flora
East Toronto 
Embro
Fergus

ALBERTA
Calgary 

Steelier

1!Maatey
Newcastle 
North Bay 
Norwich

Schomberg 
Springfield 
Stony Crank 
Stratford

MANITOBA
| Sraiirk

BANKERS i

§I7 H

anSASKATCHEW
Begin»

id
v*

r
9eebec,0ct. Great Britain—The National Beak of Scotland. New York—The-American Rechange 

National Bank. Chicago—Fir* National Bank. Buffalo—Marine Nalioael Beak 
Montreal—The On abac Bank.a2°d, 1907. 8 U

t

1

»

a y
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The Merchants Bank of Canada Bank of Hamilton.

L -1 - Capital Paid-up......
Reserve Fund........that a dividend ofNotice is here >y 

two per cent, for the 
the rate of eight p ;r 
Paid-Up Capital S o< 
been declared, and tha 
at its Banking H<?u: 
Branches, on and aeft«

given
current quarter, being at 

sent, per annum upon the 
6 of this Institution, has 
the same will be payable 

in this city and at its

Total Assets1
• • • • Hamilton,

: ■
SON. WILLIAM GIBSON....
J. TURNBULL,............................
"Se'S: dS.S "SSt

.Vice-President and General

the H. M. W.TKW, of

ONTARIOember next, assRtornrdBrBM* 
" Dawtec a>. bÆt* 
" Boot Bad 
- VatbdH

2nd day ol:
to shareholders of r ;cofd at the close of business 
on the 15th day of November.

The Annual
r-Am.m

Hew Hamburg Toronto Junotioe teneSell
SSAm 5S55 5S&
F1**—JP* MANITOBA

General Meeting of Share­
holders will be he d jat the Banking House, in 
the City of Montre il,| on Wednesday, the 18th 
day of December ne xtj,] The chair will be taken 
at 12 o’clock noon.

JmDelhi
Dundalk
Dundee

Ooeeeeewa
Oorrie

»
By oifdtp of the Board,

! E. F. HEBDEN,

General Manager.

1 run
Port

B. Alba
sank dle Oraat 

le United On.I Ni
ata SeeNiMontreal, October 2^, 7-

In all parte of

phen’s BankThe St.
IMOUOUTD 1836. THE WESTERN 

BANK OF CANADA
r^“Karntf, J. T. Whitlock, Cashier.

Currie A Co. New York. Bank of New

- Drafts 
of Montreal 85tiTt

J. AW. f. Cowan, 
W. V. Allan, bbb.fern!THE DOMINION BANK law.

h9
1la New Tort la$3,800,000 

4,900,000 
47.900.0U0 

_ President ; Wilmot D. Matthews, 
ISTiw. W. R. Bkock, R. J. Christie, 
I J. For, K.C., M.L.A., A. M. Nanton, 
rince A. Bogbrt, General Manager, 
ghoul Canada and the United SUtas. 
land remitted for promptly, 
bought and told.
a* Letters ef Credit issued, available 
jets of the world.

Capital Paid up. 
Reserve Fund and 1 
Total Asaeta

____ 1—E. B. Os Li i, I
Vice-President ; A. W, 
Jambs Cariutheis, Ja 
J. C. Eaton. J

Branches and Agencies tl 
Celleotiens a

nf
Profits,

LA BANQUE NATIONALE
On and after SATURDAY, the Seceed M 

November next, this Bank will pay to its 

Shareholders a dividend of One and Three- 

Quarters per cent., being at the rate of Seven pg 

cent, per annum upon its capital for the quart*

ending on the 31st of October next.
This dividend will be paid according to the 

list of shareholders inscribed on the i6tb October.

By order of the Board of Directors,
P. LAFRANCE,

1

TiCemmerolal ei
in

Iof HalifaxUnion
$3,000,000 
$1.600.000 
. $1.148,762

Capital Authorized, 
Capital PaJd-uji Jf,

UlhlCTOBl
Wm. ROBERTSON. Pkwwrf Wm. ROCH

C C M

Head Office, If. . . . Halifax, N. S.

E, 11. P., VicaPMnarr E. O. Surra■iroeum 
Geo*o« St

Manage. .I
*• L. THORNE, 1 JJa.—  ..............GaaiBAL Mw.m
C. N. S. STRICKLAND^....... Ambtwt Gshibal Miu.aaa

. .Sunii*Ti*Dsar ov Brawchea 
W. C. HARVEY. :. 1 .................................... heracro*.

if Quebec, 18th October, 1907.

A N C ■ 11

EASTERN TOWNSHIPS BANK
la «te pwvtocs •* 

teak U

IN NOVA

Truro,

Mobou, North
Capital $3.000,000

HEAD OFFICE
illuTcapr’ k. Glace Bay, lei___

Miaee, Whitney Pier; >56.mtUNSWieJe 
IN PRINCE EDWARD i 
IN BRITISH WEST IN 
IN PORTO RIOO-Saa I

braiwith m
hr aoe«eV

of Spain, Trimdad. COLLiCTIOIW AW
IN THAT IMPORTANT TT»KITOgT

BRITISH COLV'KIU
PORDBRTIOO

[at T< 
______ I 1
Mcrchant'e
r>ret NatkJ

Branche. io MANITOBA, ALBERTA oo4

I

1
i

I

F

I

T
*
*1»,

«■
a.

z



• I ;Iîl Inil
" ill Ii |f]

THE NATIONAL BANK OF | I 
SCOTLAND, LIMITED

THE MONETARY TIMESNovember 23, i9°7- 821

gntUù Empire $a«k 
of (Banaba

*•

OIL • i n
■1

I IEst,

Capital Subscribed
Paid up.......

;..........  £5,000 000 «26,000,000
...........  £1.000 000 « 5,000,000

........ £4,100.000 $20,000,000
* £1,080.000 I 5,150,000

isUncalled.........
Reserve Fund .

Head Office
>r n% -------HEAD OFFICE- =-

CORNER OF YONGE AND FRONT STREETS 

TORONTO

EDINBURGH
cToe.
jdeik. 27

IBfct iff
j. r. J.of The

ie '

COMMERCIAL ACCOUNTS. This Bank 

solicits accounts of Firms, Corporations, 

Societies and individuals, being financially 

able and also willing to extend to its de­

positors every accommodation connected with 

.conservative banking.

ttSSi 1
THE STANDARD BANK

OF CANADA. H

SÎ-.m . V

Dividend No. 66.
Notice is hereby given that a dividend at the rate of t$ 

Twelve per cent, per annum, upon the paid up capital 
stock of this Bank has been declared for the quarter ending 1 ; K 
the 30th November next, and that the same will be payable 
at the Head Office and Branches on and after *

Monday, 2nd December next
The Transfer Books will be closed from the 19th to 

30th November, both days inclusive.
By order of the Board,
/ GEÔ. P. SCHOLFIELD,

General Manager.

& ;

GEORGE P. REID.
General Manager. - Û-v

The Metropolitan Bane.
natal Paid-up, $1,000,000 Reserve Fend, $1.000.000

lUBOERNmid-t.

i

I ■sgm Toronto, 22nd October, 1907.W. D. ROSS. Owl
•fTORONTO.

branches In TImtT
E B.
E EL.EF

1-1THE FARMERS BANK of CANADAPort Elgin Queen
Am.
cor. O

St. W. a Dmi. Av» 
StK.M4U.Av»

_ we and McCnul Sts

m
iIT IU. INCORPORATED by SPECIAL ACT of PARLIAMENT 

HEAD OFFICE 1 TORONTO. 
DIRECTORS 1

Rt. Hob. Viscouel Temi let on, Hon. President 
W. Beattie Nesbitt. President, Col. James Monro, Vice-President, 
Robert Noble, Allen Eaton, W. G. Sinclair, John Gilchrist, 
R. E. Menzie, Burdge Goo by, A. Groves

LONDON COMMITTEEi

a»
ll

■

i 7!1 THE BANK OF OTTAWA. -i
I
1

MALE a au op DIBROTO
DAVID MACLARBN, Vic. 
rre BrvMe. H. K. Eg.»

D-hiiwhy.

D. M. Finnic Ant Gn Mgr. 
Peanork, W. Duthi»

In the Dominion of

a . 1 ’
Rt. Hon. Viscount Templeton,
Sir. Chaa. Euan Smith, K.C.B. C.S.I. and C. * Henry Higgins.ra

UP»
hat. PmiimL

«M
I ]John Mather.

H. Periey. M.P.
W R. Travers. General Manager.

BRANCHES 1tmi of

to its 

Three- 
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§
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ANSWERS TO INQUIRERS.

1
A. B. W., Pittsburg, Pa.—There are no better delivef- .si 

ances on the subject of the Canadian Banking and Currency 
System than the addresses of Mr. B. E. Walker, of Toronto, : 
before the Congress of Bankers in Chicago in 1893, and L 
before the New York State Bankers’ Association it Saratoga v 
in 1895. But it is impossible to buy the pamphlets,- and we 
believe the only way to procure them is from the author: In ft 
the July 1906 issue of the Bankers’ Magazine. New York, .is ? 
an article by Mr. A. St. G. Trigge, on one phase of the § 
subject ; and Mr. F. G. Jemmett, of Toronto, has tfrqjt with 
it in the last Cyclopedia Americana, Vol. 3, division ‘.‘Can­
ada.” Your friend should procure Breckenridge’s, “The 
Canadian Banking System,” published in the Canadia* 
Bankers’ Association Journal and republished in 1895 by the 
American Economic Association. It is the production of à 
clever graduate of Yale or Harvard, who came over to Can- 
Tada and spent months in studying the subject.

i, .
si***»• - BROUGHALL, General Manager.
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MONEY COMES FROM NEW YORK.

October Sank Statement Shows That $ll,ass,Mi Hai 
Called from United States.

The October bank statement has been awaited with 
much curiosity. It was said by critics that its figures weeld 
prove whether or not the banks’ New York reserves were 
mainly for the financing of our crop movement, was coma. 
The call loans abroad have been reduced during the m^th 
by more than $15,000,000.

The chief changes are :

C. B. A. Goldmaa
CORPORATIONMUNICIPALBUNDSv

f Per
Octçber. Change. ChaagtSeptember.

• $
T-

Notes in circula-
tion.................. 79,45S,ooo 84,289,983 4,634/183 hU

Deposits on de­
mand 169,069,497 170,498,311 1,4*8,814 + 4

Deposits after no-
tice : .............4*1,147,701 416,787,636 4,360/16$ - uj

Current loans in
Canada . . . $78,207,277 579,860,498 1,635,221

Current loans else­
where ..........  25,794,09* *5,355.25$ 438,837 -1.7

Call loans in
Canada . ... 47,298,694 46,843,488 355,*06 - .7

Call loans else­
where ............... 63,158,601 47,946,737 15,211.864 -240!

The following table shows the notes in tircnlitk* for the 
past thirteen months :

19M.

FOR INVESTORS

s & Co., Toronto
«FOR TRUSTEES

Æmilius Jar i

! - aV Whatdoe.it mean to a» 
official, or dark, occupy-

!
—

in* a poaieiofi of trust.GrUA
extent of hie rnepoaeihit- 
iee. by one ai our 

fidelity bonde?m
\

that his fitness 
for the office he fills is 
finally vouched Cor by aa 

authority.

It
1M7.

•7*MW
70,741,113
75,5104»
72.942,78:

76.56a.8IT

April . . . 
May . . . 
June . . . 
July .... 
August . . 
September 
October . . •

...$83,718,630

... 80,502,357

... 8^,416,780

. 68,219,717
.. 70,547,759

76,346,0*3

Since July there has been a steady increase s the sous 
in circulation, the gain in that period being ataost 
$12,000,000.

There has also been an increase of $1,653,2*1 is cuw 
loans in Canada during the month, the i®cre** <hm*g « 
twelve months being $48,841,092. The call 
United States have been reduced by $15,211,864 «nag «* 
month. Further, comment, together with the 
statement comparisons of the Monetary Times will #e pw- 
lished next week.

October . . . 
November . . 
December . .

1907.
January . . 
February . 
March . . .

v

THE LOHDOH GUAftAHEE & ACCIDENT CO., LTD.
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I row ALA POSITIONS OP TRUST. 4c.
Wrh. to, PAOicsW.

ROBERTS, General Manager 
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The channel, too, has been deepened 30 feetdividend stockm%

Cataloguesper annum, pz yable half-yearly. Write 
FOURTEENTH Annual Balancefor

Sheet 11
1 q Busy on a catalogue ? j-00*1'?9

for a firm to print it ? n’ ant the 
very best results ? No doubt of à
q Our reputation for good printing, 
dates back over forty yen*» ngo A 
satisfied clientele confirms this. I 
h. Results will count
q If you are not just sure of what 

_ you want we may be able to "«P 
you out Pleased to take it up 
with you.
We specialize on catalogue work.

the MONETARY TIMES 
Printing Company, Limited
42 Church Street, TORONTO

THE PEOPLES BUILDII6 & LOAN ASSOCIATION,
Head Of fide: The Peoples Bides.,

LONDON, - Ont'* a fi

In the report for Ikjoû of the Yorkshire Insurance Com­
pany healthy progrès § shown in every sectiop of the busi­
ness, says the Final* |4J Times. The fire premiums at 
£234,000 are up £6,oil j and although the loss rate is -a trifle 
higher than in the i ^ious year, the account contributed 
£25,000 to profit and ns. In the accident branch the net 
premiums have risen from £42,000 to £63,000, and it is note­
worthy that only £t,i*^>|of the increase is due to workmen’s 
compensation insurar t jUl Life business was secured to about 
the same extent as; ia| 1905, the total being 969 policies for 
£392,000, and the exjMti|e rate has been reduced from 17.18a 
to 16 per cent. The »et interest return on the mean fund A 
has jumped up in th< rar from £3 17s. 8d. to £4 4s. 8d. pe^n. 
cenf. The bonuses of ‘this company are on the compound ' 
sv • «in. and in fair n||^on to the premiums charged.
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344*3 + td 

28,814 4- J 
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3 5,Mi - 1 
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In m In only one other of the Hon. Mr. Roger’s statements 

are we interested: “It also fittingly confirms the sound­
ness of the position taken by me that the prevailing 
crisis is due to the Dominion Government’s policy of 
tying up and using for their own purpose the savings 
of the people deposited in the Dominion and Rost Office 
Savings Banks. Why not return to the banks the de­
posits, the'savings of thè people, which should be there* 
not of teo millions, but of sixty millions."

•Apparently Mr. Rogers would have the money, 
deposited by the people in the Dominion and Post Office 
Savings Banks, transferred to the chartered banks. This 
would be an excellent panacea to the shortage of funds 
which exists in banking realms. But ponder over the 
probable thoughts and feelings of the Post Office Savings! 
Bank depositors on being informed that the Minister of 
Finance had placed their money in the chartered ban Es. \ 
There is always a class of people prefering to invest or ! 
deposit money with a Government. The chief reason ; 
for so doing is apparently a stronger feeling of security, j 
So long as Post Office Savings Banks exist, so lobgi] 
will this class avail themselves of such facilities. Our-5 
interpretation of Mr. Roger's suggestion may be wrong.‘j 
Indeed, we should like more light on many of his unique*'; 
ideas. According to the theories of this Manitoba gentle-1| 
man, Minister Fielding and Secretary CorteJyou should, t 
in a more or Jess figurative sense, be pitchforked from | f 81 
their official positions, hung, drawn, and quartered. § 
Both are proved by Mr. Roger's logic to harve created If 
the money’ scarcity, both have considered the times as 
fitting for unusual assistance from the Government. | 
Secretary Cortelyou has announced that with the ap­
proval of the President will be issued Panama bonds to i 
the extent of $50,000,000, and also interest-bearing cer­
tificates to the extent, of $100,000,000. Mr. Fielding 
has aided the banks of Canada in some manner to move 3:: 
much of the Western crop before the close of naviga- 
tion. Here are two parallel instances, treated by two j 
distinct and differently constituted Governments in ex- •

Some critics appear t<> think ?

?

from the P
my lead to delay In dealing with them.

11

me up tbe riva 
rs and beaenw. 
Hr afl tbe wit 
oats have bw 
ht. The te*»
the number of 

insurance rates

ISSUES AND SIDE ISSUES. 8
|2 1
isWhen politics become too closely interwoven in the 

ttwshes of a controversy, the main points at issue are 
difficult to determine. The banking situation in Canada 
is developing into an unpleasant-looking mixturp. The 
question, so far as the public are concerned, commenced 
vith the tightening pull upon its purse-strings, an effect 
dw to a world-wide cause. From this wide arena it has 
wen squeezed into a much smaller area. To certa’.n 
»W". the scarcity of capital, troubling people of all 
™°ws, is peculiar to Canada ; to others, the Canadian 
Maks are wholly to blame. Yet to others, the Govern- 
®ent is entirely responsible. The lack of monetary 

is evidently to be made into good live political

*iavc referred before to the remarkable utter- 
w . °‘ t*1e Hon. Robert Rogers, Minister of Public 
miTv °r. ^an'toba, a gentleman evidently who has 

, *“s vocation. Regarding the announcement
on. W. S. Fielding, Minister of Finance, that 
umcnt would assist in moving the crops, Mr. 

fouSLk Mto 311 interv»ewer: “I have seen the 
or nnfk1 an"ouncement, which may mean something 
confirml?-^* °Ut at all events, is a remarkable
for .Vr t*le J»uü* the Dominion Government 
for som#l?anC^a* stringency which has been prevailing 
Here w 'IT* m ^ana<^a’ an<i particularly in the West. ” 
Cabinet ^ unique spectacle of a Provincial
order of m,stcr—*n his spare time a student of a new 
be has mics posing as a financial judge. And
®ent .T 3 vcr<*ict of Guilty against the Govern- 
Pwueat v..^>untry- which is as responsible for the
Siring a tootw° °* ,affairs “ Canada as a peanut for 

1 toothless old gentleman indigestion
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! Finance has been peacefully in the United States. But it M disappearing bee# 
the sinecure. The Department unable to hold its ground. The Bank of Yarmouth™ 

a the complaints of the Western one, Its downfall is banking history. Several h«!
the execrations of been absorbed by larger banks, confessing that that 

course was the only one open. One or two others have 
saved themselves from sinking to unimportance only hr 
abandoning their local character and instituting a scrim 
of branches in outside territory. . ,

The branch banks, as we have them in CanadaX 
can extend more accommodation to the people than the? 
could as independent local offices. There are two prin­
cipal respects in which our branch banks are able to 
extend accommodation more freely than if they re­
sembled the little American banks. First, in regard to 
their note circulations. One of the most forcible objec­
tions to the adoption of asset currency in the States has 
been that the banks are too small and weak to be safety 
entrusted with the right to issue notes against ther 
general assets. Some of the most able American bankers 
have declared that if the banks were like the Canadian 
institutions—large and strong concerns, enjoying the 
highest credit in every part of the country—it would be 
well to give them " the privilege of note issue agaiast 
general assets.

The recommendation of asset currency, which finally 
passed the Atlantic City meeting of the Americas 
Bankers’ Association, provides for a restricted and safe­
guarded issue only. If our branch banks were 
independent offices, it is almost certain that they would 
not have the generous powers of note issue they enjoy 
to-day. They could not safely be given it. The remit 
would be that the unsecured bank note circulation could 
hardly be as great as it is to-day. A fall in the bank 
circulation means a fall in the banks’ power to discount 

Secondly, the reserve against liabilities. Every 
banking office, conducted upon the independent bass, 
without texception, is obliged to keep back a 
proportion of its deposits as a reserve. The independent 
local bank will receive a certain sum in the shape of 
deposits and of - capital. It can put out in 
only a part of this sum, no matter what may be the 
requirements of the locality. So the power to grant 
accommodation always falls somewhat short of 
amount of funds contributed to the bank by the wcanty.

How different is the case with a branch bank. K 
need not bother itself with the matter of a reserve 
against its liabilities. That is done by the centra^ owe 
in Toronto, Montreal, or Winnipeg. The twan^M» 
does not have to limit the accommodation it extenœ 
the funds it receives from the locality in wtacn 
operates. The legitimate requirements of the locamy, 
in the way of accommodation, are filled wit an 
disregard to the amount of deposits contributed or 
Consequently, there are plenty of branc ,

“deposits of $50,000 or less and discounts 
thrice that amount.

This style of branch 
West, which benefits most 
Imagine the branch banks 
offices instituted in their place.

that the Department
sleeping the slumber
has listened attentively
farmer ; has noted w;
the speculator and of
touch with every phai
into a crisis. It is a t)
office endeavoring to 1
lation, and finance, I ; if no easy
ment to decide whe e :ljje distressful cry of the legiti­
mate trader begins ant tfce revengeful wail of the curbed 
speculator ends. It it igjthankless task to extract from 
a political piffle the ft1 r [grains of truth and sense that 
exist therein. But a [these obstacles were overcome 
by thej-Department of 'inance. It has come to certain 
conclusions, and actf«j accordingly. Whether the steps 

1 1 Hit are right or ’wrong will be 
ajter. • Nobody knows yet what 
ffcry apparent that some persons 

;hify are entirely wrong. Such 
" n is easily priced.; " 

in banking.

'amusement 
hjfe fool. It has kept in dose 
pf what might have developed 

ifult task to sit in a Government 
rfvel a tangle of politics, specu- 

matter for a Govem-

tpken by the Govern 
decided by the public 
the steps are ; but it i 1 
have already decided 
anticipatory conderr 
should play a minor ts

-
DER LAKE.LA ■ i

rder Lake ; which means much 
tflj others. The Cobalt boom ma­

ri the hearts of many men who 
ftead they are found seated com- 
i The Cobalt boom was a suc- 
foints. When this mining dis- 
of imaginative clothing, the in- 
fche mines were all right, 

the mining companies I [Not all. By a curious error of 
yfit by some that Laeder Lake 
?d to attract a few odd dollar 
(he purses of those always willing 
pile squeak of the gaol-bird whose

jobalt is a good thing. There it 
has been proved beiyrnd doubt that rich ore exists in 
large quantities. | . vx

More than seventies thousand tons of ore have been 
shipped therefrom. ’ht potentialities of Larder Lake 
are not proved. Son iej; few mining companies may be 
working there honei I |y. and constantly ; they are few 

~ compared to Aie nuirbfr of newspaper advertising ex­
ploiters of the distpit r, *

been led to believe that the dis- 
j |his is not so. Larder Lake may 
S as famous as Cobalt—not famous, 
y |o the freedom allowed to and the 
e financial fakir. The district may 

; ipuch more official information is 
Isbective investor can wisely part 
jtpfirçction. j• it

Frost has visitejd: 
more to some than
terialized. It made 
ought to be in gaqh 
fortably in automobi 
cess from certain vj 
trict was stripped ban 
vestor discovered that But

judgment it was thaï 
"prospects might be up

N-i

the little remaining (q 
to respond to the mdg

* ;

wings are unclipped. 
The truth about -

The investor 
trict is fabulously r 
one day become aimed 
we hope, as a testimoi 
success achieved byj ti 
be good, enough, bin 
needed before the p|i 
with his money in th

S:

abounds particulariy »'J* 
under the present srstaw
abolished and m*Pe0*” 

One of the first con­
sequences would be that the discounts of 
would be brought down below the ' ^ ^ ^ jj*
Instead of leaning on the small deposit r tjK0.
East as they now do, they would have to suP^foofi$h 

This last consideration alone s ^ ^
for local independent^

a" its diset**»

4

INDEPENDENT LOCAL BANKS.

oridifions became stringent in Canada 
115(1 i talk about the local independent 

especially the argument) that “our 
development and ojt ‘ interests would be better looked 

, after if we had bank ! t|ith local boards’’ has been much 
in evidence. The BeIrifjc section of the Monetary Times 
recently related hew j a visiting American banker told 
the people of that c|i | r that their monetary tri rnbles were 
due chiefly to the hi iking system, and that jif they had 
local banks owned i y j their own citizens al| would be

Since money c 
there has been mu 
bank. In the VVesI

selves.
is the argument
Dominion. Practically every Eastern 
for a reasonable time in the West fin 
there greatly overbalance its deposits.

“It only needs a glance at the L n*te<* ^ j- 
papers to see that conditions there are * m secs 
are here. Glancing through their c 
such items as these:— tto de-

Philadelphia: “Banks have been cMOpe^,, 
cline renewals of much paper maturing to 1*

Minneapolis: “The money maricetjthe banks i*T 
very stiff, and the lowest rate quoted y

financial
than they

itv could géjt loans on bonds, local merchants 
would I j ; (given the accommodation they

well. The c 
and others 
needed, and so on. j

Local banks ha 1 e been tried in Canada), and have 
proved failures. B ienji down to recent yeais we have 

j hàJ he independen : dlngleoffice bank, such as exists

■
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cet. most of the best paper being written at 7# primary and vital importance to. the whole community. |
cest" The capitalist who says: “Any labor for me so long as M

” Pittsburg: “Some country banks have refused to it is labor ; never mind the future of the country,” may |
gnjHfcr any proposition for loans from any but their be a capitalist ; he is not a citizen. When you populate 

- — " a trout fishery, you do it scientifically. The country?
which desires to properly people a land area of more 
than three and a half million square miles must do so 
in other ways than by rule of thumb. The number of 

. . . ^ . L . returning immigrants is small, some may say. Pro-
Tbe cry of the economic student whose heart is bably so. The hundreds of unemployed in our cities , 

his country and who has his country at heart is Back to may be counted on the fingers of two hands, some may 
the Land.” For years in Great Britain the progressive say. But those who arc taking their homeward journey 
piffcunentanan has prattled, sometimes earnestly, the across the Atlantic, disappointed and disheartened, and 
parson has preached, and the social reformer has shouted those who have paced sidewalks for days, maybe weeks, 
fro® tbe city housetops, Back to the Land. Being spending the savings accumulated in the Motherland in 
translated, this means, thin out the crowded sea of , the hope of obtaining some sort of employment in the 
taranity which ever rolls inwards to the city. - | Daughterland, with the* tongues, with Their pens, gall-

to the Land. We in Canada may give the tipped, maybe, destroy a vast amount of the good work 
l*nse a new significance a significance which, if grip- accomplished by the Government immigration campaign. 
m the imagination of the prospective immigrant, may What must be the thoughts of our kinsman across the 

a greater setback to the end we most desire than when his brother returns with word that his last
«“Id at ** aPPear: applications have been penny was spent in Toronto, Montreal, and Winnipeg;
«mtd at the Ontario Buildings of late from people that hc could not obtain employment, that he sought 

**= to. back ^ tbe land not to the plains of assistance from some department whose literature 
Alerta, Manitoba, and Saskatchewan not to the woods attracted him to these shores.
<f Ontano, not to the fertile valleys of British Columbia, There may be those who say that all is right. Surely
* «0 any of these or other lands imploring the assist- : it cannot be right that sturdy, able-bodied men are 
we of smewy labor, but to the land from whence they al,owed to return to the over-populated English cities
aB*î - .. . . . .. . , , which knew him before the Dominion did. The argu- ■

h Eng'and, m Scotland in Ireland, they heard the that the winter always brings its crop of unem- 3
sory of Canada. The blood of the pioneer surged hot p|oye<, is unfortunately true, but each succeeding winter 
toogfr their veins, as they endeavored to grasp the full brings .a larger crop; in which there is scope f£ reflec- 
•Von of Canada s nom d immigration, Land of the tion. In half a dozen pi/rts of the Dominion the immi- 
Free. From Land s End to John o Groat s, from the grant finds no ,abor for his hands. In other parts, there 
«treme south ofEngland to the far north of Scotland is the constant, strenuous appeal for the woTkman who 
to been preached the gospel of Canada-preached cornes*not. Something is wrong in the method of dis- 
bodly and continuously, first by Government spokes- tribution of this needed and valuable labor.
■a, later by anybody and everybody. Some ingenious Goldwin Smith, whose pessimism is not always un- 

a "a!*1e ** 1 ritish craze of taking of the | reasonable, in conversation with the writer once said 
Jvf 'v~ a"d.asf“red ProsPfr,tr to thls Land that the Canadian city would in years to come be com-
he 1,1,1 •„ na. ^,S T"01 eVPh<to,caL perhaps, pelled to grapple with the multiplicity of social problems 
active Irish Cn° , ?r tbc st°ld Scotchman, the which now vex the English civic authorities and the 
*tn*lmhman, and the insular and garrulous Cockney. poor ]aw guardian. If little work is to be obtained in
The ranlcc «Ah'3 n • ■' U 15 toansference of population, the cities of Canada this winter, the fact should be pro- 

u unemployed are to be thinned claimed abroad with as much publicity as are the many 
^ "JT a of bread, where formerly heart some and glad stories. Decentralization of labor
* to urofit hv th °r P°ssess,on of a crust. Canada supply should help solve—thex matter. This country
tation comnanLe * PTP °* ,ltS ,an^s» thc transpor- will suffer, so far as its population problems are con- 
4e qualifying ° tke cbfr,table aKencies cerned, by a superabundance of Canadian optimism in

-,rr f ,, **fa*^|C sometimes merely orna- Great Britain and an insufficient superintendence of the
*d shrooinc V orSan,zto.f> emigration parties agencies arranging for the immigration of many thou-« ^»ppmg jinhke sheep to this Land of the Free. sands. The legislative and other machinery this side
ago. This is the ♦ V ?refuatheFS •tr<,X? ^"tories Qf the water might well be strengthened, now that a con-
might contrive to^sd" ^ wblcb tb® charitable agencies tinual stream of humanity is percolating into Canada 

coZv urJen„vmi^ 3 !t e Char,tr: at whkh from the countries of Europe Many a new citizen, 
for new blood It " ,ng and constantly appealing perhaps, has become disheartened before even his mettle 
the heart ^ J ^ expected to warm has' been tested. But allowing for his every short-
sympathv with 3 *1* 3V M'^orc’ beatlnk' in coming, there is an immediate necessity for more strin-
Tkhraieman Z ™ ‘ho“sand m,les distant. gent Government supervision of the methods adopted
«rips the knitted «h^î"* 'mC^ bra'er woman. who by responsible and irresponsible parties to add another 
tid farewell to home 1 e babe at her breast, cypher to the figures representing the population of the
«emal a^l a fereem n ", u ‘ W'th *** beatin» Land of the Frl 
with a he 3 , nt Prayer for the future. Only
lb* the 3,1 • •StTe COuld witness without a painful 
“Phrfdina Ta,eSt,IC lncr as leaves the port, its decks 
le be. mu *l*u<^e °f men and women—Canadians

ployed** n„°Ur..Canadian citics are hundreds of 
BuâdinM L to steps of the Ontario Parliament 
•ended theTZ h3VC s,owi-v* perhaps shame-facedlv. 
had from . av to ^ aid to send them back to the 
«as instriim»^,n<|C • * • came, aid from a country that 
steps toiT t4rnine their thoughts and' foot­

ed customers.
» •;

BACK TO THE LAND.
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EDITORIAL NOTES.

The fake company promoter is an excellent financial 
barometer. When heto^reads his inky impression on a

sure that

! i
unem- whole page of the daily newspaper you may be 

money is becoming “easy”—and people.
i"- l|

I
V

Is there any just cause, reason or impediment why 
Royal proclamations, legal inspirations, and things of 
tiiat ilk should be besmattered with a high percentage 
of “Whereas,” “We, therefore, in pursuance,” and so 
on? Much valuable time must be wasted in sifting from 
ancient verbiage the real import of the Royal proclama­
tion regarding the establishment cf the Ottawa mint.'

■dastry, to thePbl i° the financ*er> to the captain of 
*** spheres rJ .,nker’ ma.v seem far removed from 
•^Miment But tiL”*51'ma-v he labelled seasonable 

e peopling of Canada is of the utmost

!

■
1i

h

vhich finally 
6 American 
id and safe- 
were 
they wodd 

: they e^ey 
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manager, Mf. Brault. They secured $1,482, all the 
in the vault.

The new branch of the Bank of Toronto, at 205 Yea- 
Street. has been opened, and is under the managmeMri 
Mr. F. L. Coulson, until recently manager of the brand, „ 
London East, Ont. (

isj famous for its tine-saving 
huitle might well be inf used into 
;nt|i where the worship of 

and senseless as the prattle

The twentieth centui 
devices. The spirit,< 
Government depart 
“Whereas” is as co 
of the second-rate p<

i

ki|h.t

I • •
arelfthat folks talk too much of 
. This topic of conversation has 

i|o7, and is the first time, per- 
<jf the elements have not held

In reply to “Traveller,” who writes from Detroit if gy­
be explained that the human figures cut in relief on the front 
of the Bank of Montreal addition, next to the post office 
building in that city, represent Navigation, Mechanics 
Agriculture, Commerce.

This is the way a Montreal paper tells its readers of the ' 
organization of another bank: “The Bank of Edmonton is
the latest ANOTHER Bank............ fenzhh h hm proposition
which seeks a charter.” The multiplication of imfcp— 
banks was apparently too much for the compositor.

Complaints ther^ 
the financial stringenk 
reigned supreme dur| 
haps, that the vagaf 
first honors.

v
:s

i . i . .II !

The real estate t* urn, the Western boom, tfie Cobalt 
boom. And now thi oil boom. Will the man whose 
dollars are locked up 11 la fid far removed from a railroad 
track or civilization, d ■ in itfie mine that is not and 
will be, trim his mot#tary lamp so as to invent in oil? 
The cycle of wonder il tw mines is being resuscitated 
for a new generation

“The new Bank of Canada,” says the Sedky. Sisk, 
Tribune, “is not starting out upon its career of 
easement to the west without troubles of its own. Many of 
the men elected on the directorate have refused the appoiit- 
ment. "Others have expressed their intention of withdrawing 
unless shown that the bank is on a firm and honest footing.

The annual meeting at Calgary of the Society of Eqnity, 
Limited, has resulted in the disruption of the Association. 
Much personal repartee was engaged in at the gathering, 
and it would appear that the extinction of jhe society will 
not be a heavy loss to the country. The organization was 
formed for the purpose of uniting farmers to enable them to 
obtain better prices for and to facilitate the handling of their 
products.

Mr. R. M. Horne Payne, speaking at a meeting of the 
B. C. Electric Tramways Company in London, said the 
Canadians might point with pride to the fact that no serions 
monetary crisis had arisen there. A debt of gratitude was 
due the presidents and managers of the Canadian banks, 
whose foresight and strength of character produced such 
results. Canada, he said, was possibly the most 
country in the world.

The Bank of Montreal has opened a brandi at Char­
lottetown, P. E. L, under the management of Mr. A M. 
Peters, formerly of the Birchv Cove, Newfoundland, branch, 
with Mr. R. A. Thompson, previously of New York agency, 
as accountant. A sub-agency to the Toronto branch has also 
been opened at the corner of Dundas Street and Lansdewne 
Avenue, and is kffiown as Dundas Street Branch, Toronto. 
Mr. G. G. Adam will be in temporary charge of the office 

Hon. Maurice Gifford, director of die B. C. Electric kail­
way Company, who is inspecting the interests of the com­
pany in New Westminster, Vancouver and Victoria, has 
received a message, telling of the declaration at the inanw 
meeting in London of a dividend of eight per cent pe 
annum, less income tax, on the deferred ordinary shares tor 
the half year ending June 30th, 1907. This w an «crease 
The .bonus to the 450 employees will average $63

pany is preparing for the expenditure of a large vaemm
of-money in further improvements. ___

* '* * * At the annual meeting of the Royal
, M-r fa«o*s <hd JUr «S.abli,h™m5 through- S.S'SSÎ’iSlJT?«-«

out Canada have cl sed| down entirely, or pave dis- Lord strathcona and Mount Royal, president; Hotu» 
charged a large nin iberjlbf their employees. This is George Drummond, K.C., M.G., vice-president P* 
due, partly to the si ck times Which come with the ap- Messrs. R. B. Angus, E. S. v Vdnnald Hon. B-
proach of winter th^close of navigation partly to £aîkk "T’ M^cmde^T V. MeLfh, A T. ?*«**,* 
the periodical glut it vaiijjous markets, caused by oyer- R G Rcid James Ross_ Sir T. G Shaughnessy, K C.V.tt, 
production, and paftjk j^st now, by the general unde- Sir William C. Van Horne, K.C., M.G. 
cided condition of j e money markets. On the other The secretary of the Grand Trunk Railway Coapw^ 
hand, certain firms have; lessened the hours of their said to have made the following statement, is
émployees. Which is tffie most desirable method is ■ to one of the shareholders : “We look or an . —
easily decided. It Jin tf power of the average captain ^o^bu^the slackening of m* j|

of industry to reguf te tp some small extent the rela- thc States will probablv make the supply more 
tion of production to demand. Far preferable is it that, any case)if the increase in expenditure goes ol1” 1wWi 
say,, one hundred a* d fij|y men should be re reiving a to make adjustments in the freight a?meri<a is, i*
$m*,, wa£e than ,h$ fif| of them shou,d **= sPending ancUlLr!Sak!ng0sufferSCfrom a sort of indigestionwbkb 
mofiey and earning|one| . can only right itself in time." of *«

A special general meeting of the sharelio. ^ bank, 
Ontario Bank will be held at the head o Thot*^’
corner Scott and Wellington Streets, Toro » jccétt *

•I ,i | December iizth. for the following ?erP^s*? ' bank, and ^
The new building jof th* Bank of Commerce, t Kenora. statement of the position of the affairs ot twe ^ 

to cost $12,000, is n«S ring Completion. , j report of the directors thereon, to elect dir eet'j„gj » lake
The Carman. Ml. 1., branch of the Canadian Bank of if deemed advisable, the date of ‘he annua bank, 

Commerce has been removed to its new, neat and well- such action with reference to the altam may c**®? 
appointed building. ’I as m the power of the shareholders » ^ing «« *

“There is as mud I mmity in Canada as there «ver was.” ^sab'e, and for such 0^”rXh, before the me** 
an opinion, probably lorree. given to the Monetary Times foregoing as may proper y ..Knldeis of the ^**“2
by Several merchants I lis wjfcek. The annual meeting of the sh owjng direcW” ***

Rubbers blew opi 1 thé! door of the Banque de St. Jean Agriculture and Arts Association, the toi p Bri**1
agjepcy -it Napierviflj Qu«j, last week, and malt 'eated the officers were elected. Directors : W.

never

n 1t
f • *

From someone adjd sotiiewhere comes what is stated 
to be a copy of a letjtjfr addressed by the superintendent 
of the Inverness Rail flay arid Coal Company to a Halifax 
ship pilot. One extnjft is interesting, anyway j “I have

witjh newspaper men in my time, 
angprous class they are. It is 

hardly safe to speak! to them, they misrepresent and ex- 
aggerate everything |o much.” Mr. McGilliyray has 

’ smeared newspaper men with a dynamitic brush. The 
journalist is frequeqjly jipisunderstood and misfepre- 

halfias terrible or a tittle as awe- 
rpictbd. Seldom is he wonderful, 
i mike an excellent Press censor,

had a good deal to 
and I know what

sented ; but he is nojt 
inspiring as usually p 
Mr. McGilliyray wou 
in Russia. . I . .

■isbucket-shop now being unfolded 
ucation. The concern under- 

120 in a

The history of \i 
in the London courtti is
took by its circulars to transform £10 into jQ 
few days. It profess |d to-deal in American rails, and in 
five years had six ad ressès and more names, including 
that of “Financial 1 Corporation” and “Share Depart­
ment ”of a non-exisj |nt rtewspaper. None^of its clerks 
could show that a single transaction in shares was ever 
effected. Yet it hadl £vomen paying off imaginary debts 

ive jfears the proprietors-—one of 
mt |hto the bank ^45,750. So 
jf “ijharginal investment”! with in-

in instalments. In 
them a magistrate— 
much for the system 
dividuàls unknown.
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! 3.. Ic a TmÉ- F. I. Clark, L. J. Clement, I 
J A. Clupm»n. M Kenlie; R. U. Matheson. A. McPhail, 
Lç- Sf/’K E A Lted., J. B. Gibson, W. Nichol and

«BMditm of 129,38$. 18, showing a credit balance of 

IJ.777.SO-

-TME NOVA SCOTIAN.”
. ' , - - - ;IS g

Neatly bound and well printed comes to hand the fitwL I 
issue of the “Nova Scotian,” the journal of the Bank of; 
Nova Scotia. The cover is a pictorial representation of 
big safe door. Opened with an ease the bank burglar might 
et.vy, there is found a budget of interesting reading matter*. [' 
The idea of this excellent effort is—but let tht^fctroductio» 
speak for itself : “Officers at various branches hive casually 
discussed the subject from time to time, the benefits. of 
such a journal as a medium for the discussion of ban kin* 
topics; its utility as a means of keeping a widely-scattered 
staff in touch with one another and fostering an esprit dé 
col ps. It is to promote these results that we publish thii 
joirnal, and to their attainment our best efforts will b* 
dnected. In what more fitting manner could the bank 
celebrate the 75th year of its existence than in this?

Prof. Gold win Smith contributes an article. “It is <3 
vital importance,” he says, “that the standard of jhe pro­
fession—on the ability and integrity of which so much 
depends—should be maintained. This all whose property 
and interest is entrusted to the banks must feel.

receipts

money and crops.

Bank Manager Talks of the Situation—No 
Serions Setback.

Wiaaipeg

Mr Lamb the manager of the Winnipeg branch of the 
of Toronto, thinks that while currency supplied for the 

cement of the crops from the country has not returned in 
STume proportion as it was sent out, yet *he larger per- 
testage has found its way back to the banks. With the 
Sation of getting several million bushcls/of low grade 
wheat moved o”1- business, I think. * he continued, will 
™tly improve towards the end of December and beginning 
* the New Year.

v
■

Mr. A. H. M. Hay, M.A., writes on "Present-di 
Banking Criticism,” and says in part : “I would propo 
that in times of extreme money stringency an incorporât) 
bank be allowed to issue notes in excess of its paid-t 
capital, (by not more than, say, 50 per cent, thereof) up< 
satisfying certain conditions, the following of which I wdu 
lay down as essential, viz. :

(1) Such banks must have a reserve fund equal to
least too per cent, of its paid-up capital. „

(2) Must have been paying for net less than, say, fi#
years a dividend on its capital stock at the rate of not le^pl 
than 10 per cent. 1 B

(3) Must submit its books and securities to an iftde*
pendent and external inspection. r "

(4) In addition to the ordinary 5 per cent, deposit 
1 Bank Circulation Redemption Fund ’ an additional depo 
to the fund amounting fo 10 per cent, of excess of circulai 
tion must be made by the bank.

In addition to the above essentials, if the opposers 
the proposed amendment insist on farther safeguards f 
the public, let the present 1 double liability of shareholders^ 
be increased in proportion to the excess of note circulation 
over paid-up capital.”
Seventy-live Years Age. _

Some interesting facts and figures concerning the Bank 
of Nova Scotia are given by Mr. J. Cowan : “Seventy-five 
years ago, or, to be more particular, in August, 1832, thé 
Bank bf Nova Scotia received its charter and started bust* 
ness. Despite its age, ' it is to-day demonstrating, ifi né 
uncertain fashion, that its virility is perennial. During th$ 
past year, in addition to showing a marked growth in i 
financial strength, it has opened eight branches.”

Altogether, the “ Nova Scotian ” is an unique and hapj 
inspiration. We wish it a long and prosperous career, frA 
from the dollar-and-cents troubles which sometimes worry 
newspaper men, but which ought scarcely to disturb UM 
serenity of the personnel of a journal published in the in­
terests of bank officers.

is Now Barred.
“While there is no appearance of any great activity in 

real BUte circles, so far as banking interests are concerned, 
1 think that fact speaks for the good sense of business men, 
who axe attending to their own business instead of speculat­
ing ig real estate. Generally, trade will move more slowly 
util next crop is reaped, but the large amount of public 
works and railway construction, together with the returns 
from the crop, will tend to keep business active, and help to 
frpûVf a large amount of the paper carried by wholesalers 
asd others*

«1 cannot see,” continued Mr. Lamb, “any possibility 
•f a serious setback for this country. Its producing capacity 
is loo large, and while its claim for capital may not be fully 
satisfied, yet sufficient provision has been made for the 
carrying on to a more or less extent of all industries. The 
Canadian banks have this year a sufficient supply of cur­
rency, or money, for the needs of the country, but it might 
set be considered good policy to lend it on frozen or dam­
aged wheat, any more than on real estate, which it is de­
barred from doing by the Banking Act.

Mm
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•mailer Credit
“Allowing that banks this year have granted the same 

credits as they did last year to grain men, the proportion of 
pain handled on the same credit would be much smaller on 
aecnnnt of the higher prices, and this has eaten up more 
credit lines than people realize Again a larger proportion 
of oer crop was moved for export in October of last year than 
for the months of October and November so far this year, 
»»d this prevents grain men from carrying any new load 
«atü they have disposed of their earlier purchases.”

B
I '

IMPERIAL BANK.

A statement showing excellent earnings has been issued 
brthe Imperial Bank of Canada for the half year ended with 
rrr**1- The profit for that period was $389,027, which 

the $426,316 brought over from the April half year 
2**$8i$,343 to be dealt with. Dividend at it per cent 
*®*®tbed $265,860. and a special contribution of $25,000 was 

by shareholders to Officers’ and Employees Pension

tm -T* ^e*.Tes $524,274 to be carried forward. Premium 
** **®ck issued. supplied $86,358, and this has been 

■TT to Best Account, which now amounts to $4,860.306, 
•Seal to the paid capital. The deposits of the Imperial Bank 
*«* at jtst October $30,462,066 ; and-its circulation $3,786,- 

_ the statement should please the shareholders and 
r"uun* * *• progressive institution. *

S'

9 hCLEARING HOUSE RETURNS.
I? IThe following are the figures for the Canadian Clearing , 

Houses for the week ending with November 22nd, 1906, Né* 
vember 14th, and November 21st, 1907, with percentage, iA* 
crease or decrease over 1906 :—

Nov. 22/06. Nov. 14/07.* Nov. 21/07. Change g 
Montreal ...$35,252,708 $33,635.040 $32,843,903 — 6.8i
Toronto ........ 29,021,846 25,346,373 24,922,497 —«*•.« 1
Winnipeg ... 14,580,255 14,897,081 15,031,008 -I- 31
Halifax ........ 2,051,158 2,072,335 1,925,631 - $•«:;:

1,804,902 1,692,643 1,769,703 + 4-1
3.417.338 3,946,303 3,893,178" t‘3-7 [,
1.243.338 1,528,021 1,411,406 +z$.$

894,6^5 1,187,29* 1,230,112 4-37-4, $
2,065,09s 2,657,277 2,735.906 -I-32.4-
1,133,271' 1,266,26* 1,287,727 +136 a
3,544,935 3,299,576 3,353,791 — 8.2-.

Calgary .... 1,536,578 1,446,858 1,544,130 + .$?.| §,
Edmonton ... 682,627 9®5,44* 971,830 +4f%j K

ill
:

Hamilton 
Vancouver 
St. John 
Victoria 
Quebec . 
London . 
Ottawa. ..

■ank of nova ocotia.

dou t*'e Bank of Nova Scotia’s affairs at the
, aV *s Kiwn in a statement jnst issued. 

Cash *.? IS “'erein made with the close of December last. 
i8(4_ji”enre*. "*Te increased from $8,445,961 to $9.106,809. 
(mU L*" 1,fm of $..468,456 in sterling exchange and 

g*11 ^rom London. Public denosits have increased 
an, and are now $34.888.193. Current

•Poear v®s,dera”'y larger; so that the bank,does not 
writer/ anj *erv* **•* criticism, used bv some ill-informed 
■ate b«<in«.Sr>v_ rr? î^ar *he banks are hamnering legiti- 
te HeT™!” r refusing discounts. An addition is made 
rnoiirot VÎTÎÎ- . * round sum carried forward The large

* **» restitution are in a strong condition.

$92,820,822 — 4-6$93,794,522Totals . $97,342,558 - j!I ?i

interest and should sell at nearly par.
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CANADIAN BANKING PRACTICE.
jp $____

'Bip. M. P. Eekardt.

tfxix.

that means that everything between banks 
is settled and paid for in the big cities,

why the supply of “legals” and jrold Urlî* 
(rated at the central branches. C00cen"

But, though all these things enter into the orofit ^ 
loss calculation when a draft is sold, the bank ^ 
allow for them in its negotiating with the custom. 
To be on the safe side it must assume that the fwlu 
will have to be transferred in every case to the faranrh 
on which the draft is drawn. The collateral gaimDvi 
losses have to be taken as they come. One of rtl 
results of over-competition in banking is a tendent 
among the banks to forego or reduce their commission^ 
on remittances, transfers, and drafts, with the idea that 
the collateral or extra profits will suffice to brine then 
out on the right side.

At the best, this is a haphazard kind of banking 
It is a real service the banks do for their customer$when 
they collect for them moneys payable in other pla^ 
and when they make payments on their customers’ 
in the sundry cities and towns where the customers hare 
payments to make. Because the banks are. able to 
a. great many of these collections and payments at little 
or no cost; is no reason why they should perform die 
Services without charge.
Benefit of Branch System. J

Their ability to perform them economically is very 
largely due to the establishment of complete systems of 
branches and the gathering together of large 
of business, wherein it happens every day that many 
debet and credit transfers offset each other— It would 
certainly seem that the bank stockholders were pro­
perly entitled to a considerable share of the benefits 
resulting therefrom.

It quite frequently happens that customers desire 
to get drafts on points where the bank has no branches. 
If other banks are represented in these places it is open 
to the bank to use them. It may be that there is repre­
sented another bank with which the bank has a general 
arrangement for the reciprocal encashment of each 
other’s drafts at par. In that case the draft is drawn 
on an agreed-upon branch, and across the end is written 
a request for the other bank to pay it at par.
Drafts Payable at Other Banks.

If there is no bank at a point whereon a draft is 
wanted, with which a reciprocal arrangement is running, 
all that can be done is to add to the amount which the 
customer wishes to remit ten cents or thirteen cents, 
or i-to or per cent, and to request one of «the banks 
located there to cash it less that commission. In the 
first case the bank retains the whole of the commis»» 
received from the customer, but pays the other bank 
through extending par facilities to all of its branch#, 
in the second, it divides up the commission with a* 
other bank, or makes an extra charge on the customer 

It has been found in practice that

reason
Ü

4 ting;,to trace the working of this 
part of the banking 11 |achiftery. There are various kinds 
of drafts. The si

It will be int

st of all is that wherein the bank 
draws on one of its! $rancfies. Even in these the profit 
made is not by any ot :ans Uniform. There are â number 
of things that entcitjj nto tjhe calculations.

The extent of tU ; actual profit made by the batik, 
apart from the comri issiojp charged, depends, first, on 
the nature of considifatioB given by the purchaser for 
the draft. He may gjjve a|cheque on a standing deposit 
of his, in which case the effect of the draft is to redeem 
a deposit liability. He may give a cheque on, or notes 
of, another bank in ti|wn, in which case the bank is put 
to no expense in roller ting them. He may give the 
bank’s own notes, hjjl payment saving it to that extent 
from the expense of [(bringing in its notes for counter 
purposes, in which < 
added to the commi

there is a collateral profit to be 
n qharged* on the draft.

He may give suridjjry bânk notes, in which case there 
is an expense involvéil in shipping them away, and the 
actual profit is reduced by *5 that extent. He may give, aft 
cheque on an outside point, itself subject to a commis­
sion charge, in whictf. ca$t it sometimes happens that 
double commission is'pecehed and no actual transfer oft 
funds takes place. )f|£ may discount a note, in which 
case the draft is the firm jn which the bank makes the 
advance.

V, - •

c
to Method of Payment.
alfected by the manner in which

Profits Vary Accord
Then the profits

payment is made fo(j lithe draft by the branch at the 
other end. Does thdilipaype deposit the amount to his

holds the funds. The transac­
tion as a whole resuljUS in ho loss of deposits, but, per­
haps, a gain. It may result hr the bank’s lending 
money at 7 per cent., or higher, the proceeds going on 
deposit at 3 per cent.1 Does the payee present the draft 
at the counter, demnndingjcash? Then the bank gains 
in circulation, for it p ws out its own notes. This circu­
lation will be bad, indij|fere*it, or good, according to the 
length of time the notes remain outstanding. Does the 
draft come in through another bank? Then if has to 
be settled for in legal* Ibr Sard cash.

Another factor j 
whether the general ! 
away from the two f 
transaction—the draw 
Usually the transadti 
transfer is made in th 
trend of currency, am 
same direction as the

credit ? Then the bi

ffecting the profits is found in 
rend of currency is towards or 
pncBes directly concerned in the 
r branch and the drawee branch. 
§1 is most profitable' when the 
{direction contrary to the general 
least profitable when made in the 
jenefal trend. -

To illustrate : Tal two branches, A and B. [ A uses 
currency than 1 receives, and is constantly ship- 

B receives more than it uses, and is con- 
|f A| were to issue a draft on B, 
Hmgde contrary to the general 

trend. A would pro ÿibly «Reive currency frpm the 
purchaser of the drai I lelsening the amount if would 
require to ship in. B would pay out currency, lessening 
the amount it would Mèqu|re to ship away. Expenses

jth ends. On the contrary, if B 
^ expenses might be increased at

buying the draft, 
the real cost to the bank is about the same 
instances.

Another form of drawing is when tire draft 
drawn on a bank with which the bank maintains a 
ning balance. Then the bank occupies the same row® 
to the drawee bank as its own customers occupy 
itself. These accounts or balances with other b*nl7^ 
generally "on the basis of quid pro quo. The one 
tution maintains a balance with the other, or pays ^ 

other way, for the privilege of drawing at par 
a complete set of branches.
New York and Foreign Exchange. _ _

When a customer desires to remit . — j-
place in the United States, the bank can meet ^ 
giving him a draft on New York. As New 5^$, 
great settling and reserve centre of the Urn ^—5 
the banks in practically all the cities, towqs,^^ 
keep accounts with one or more New York ^
it has become the practice for banks practical 
the Union to pay New York drafts at par.

more
ping it in. 
stanfjy shipping out. 
the transfer would

ft»

somemight be reduced at 
were to draw on A, 
both ends. to so®6i

g Rentres.
bofne in mind is that, no matter- 

»wrt upon, payment will, in most 
Cly,; by a branch in one or other 
Etres, Montreal, Toronto, Win- 
the banks in the small places is 

$ by drafts on these placés ; and

Payment in Big Settl
Another point to 1 

what branch may be c 
cases, be made, ultim 
of the big settling o 
nipeg. The practice c 
to scitîé their different

■
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classes is: Fire and inland marine, $11,503,810; life; 
$50,748,833 ; accident, guarantee, burglary, stea 
boiler, etc., $1,957,621.

Of the sixteen accident companies there were 
Canadian, 4 British, and 2 American which transact 
employers’ liability insurance; and they paid during thjs 
year losses of $408,951, with claims unsettled amounti 
to $204,524. Together, these sums make up 91 J 
cent, of the premium receipts. In personal acciderft !?." 
business, claims paid were $455,291 and outstandii^ 
$117,171, equal to 48.8 per cent, of the premiurp taken. !•'

Xnvtmber 23, !9°7-
Jume 4,.

ttbe insurance Chronicle
1ptacfiMBy, 

That « 0^ 
lisconcea-

i;>

SOME INSURANCE STATISTICS.
* profit and
>ank ,t tbc tûne of the Insurance Commission enquiry, 

made to create an impression 
at Ottawa was

Vcustomers, 
it the funds 

the branch 
1 gains and 
One of the 
* tendency 

commissions 
he idea that
bring them

,od since, efforts were f
rtut the Insurance Superintendent s office

A perusal of the facts, abstracts, and tables 
*, the first ,oo pages of the latest insurance report 
mncklv disposes of this idea. From the volume it is 
Iramed there are 133 companies under the supervision 
of that office: 54 of them doing life business, 47 fire, 18 
accident. 10 guarantee, 20 sickness, the remainder 
tnemctbg marine, steam, boiler, plate glass, burglary, 
and other kinds of insurance. The aggregate paid by 
policyholders in all these different companies last year 
was $41,769,000—a very comfortable sum. Its dis­
tribution proves somewhat surprising, for no less than 
53 per cent, is derived from life insurants, 42 per cent, 
tom fire premiums, and less than 5 per cent, from all 
the other twelve kinds of insurance done.

The sums paid, and their distribution among the 
shown in the following table :—

If ■ I f

I I
¥h

LIFE, ACCIDENT, AND CASUALTY NOTES.
jj ;<

Mr. J. J. Harpell has succeeded Mr. Christie as h 
orary secretary of the Policyholders’ Association of Can• • '• •

The Cunard Company’s, new liner “ Mauretania,” lead­
ing Liverpool on the 16th oh hejr maiden trip to New York, 
was insured for nearly $5,000,000.• • • •

Who is your favourite writer? was the question asked 
a charming Baltimore widow. ■ She replied : The gentlen 
who wrote my late husband’s application for $25,000 of 
insurance.

Arrangements are bring mad it is understood, for thq I 
transfer of the business of the Scottish Boiler Insurance Cc"’- 
pany to the Vulcan Boiler and General Insurance Compa 
The former dates from 1881 ; the latter was founded in 1

5EK

n 1 !
- 0of bankinj. 

omcrs when 
thcr places, 
ners’hUT . 
tomers have 
We to make 
nts at little 
perform the

C .
1$ t

1 «
I

[I i

I If* • *

;■groups of companies are;

IIPremiums, 1906.
$14,68^,963illy is very 

systems of 
ge volumes 
that many 

-, It would 
were pro-

Fire . V. , * • * •
The death of Ralph Butler, secretary of the Central Acci­

dent Company has called out expressions of admiration and 
regard for the dead man from every part of the United States. 
As James V. Barry expressed it, his good influence in /tfie 
casualty field will be felt for years to cnme. ’ ”

• • * •

Tornado ........
Inland marine

215
132,426

2 2,364,456
1,819,602

Life
Life (assessment) ........................... .. •
Personal accident ............................
Guarantee ........................
Plate glass..............................................
Steam boiler................................ .
Burglary guarantee ......................... .
Sickness (so far as separate return

made) ....................................
Inland transit ...........................
Contract .............. .......................
Employers’ liability ...............
Personal property .........

"Total ....................................

I,i73.03i
194,370
120,356
76,514
39.927

. j y
In the United States, the financial disturbance of the past 

few weeks has largely increased the demand for bank bur­
glary insurance. Requests for additional protection $ave 
been received from all sections of the country, as banks ha|| 
been forced to carry Urge quantities of cash in their shf|j$ 
and vaults to meet anticipated runs.

• • • •
A life agent writes from a city in Western New Y01 

T.I.P., as follows :—“We are regaining our old groun 
the city pretty fast, but it is not so easy in the cou 
The fraternities and * legions ’ are still strong there, 
some of the smaller towns south of here a man is not c 
a good citizen unless he belongs to some insurance sod<

- • • • •

ners desire 
0 branches, 
i it is open 
« is repre- 
s a general 
it of each 
Ft is drawn 
i is written

h

386,391
73,517
27,240

669,838
3,209

i g

• • 4

r. 1»
$41,769,055

Out of premiums received in Canada for all forms 
of insurance. $41,769,055, there was $20,611,764 re- 
«ived by Canadian companies, and $11,112,715 by 
British, and $10,044,576 by American. The 
shows the distribution of the premiums to the 
classes. s

The deposits for the protection of policyholders, 
“dd by the Receiver-General in trust for these com- 
P“*s, at July 10, 1907, amounted to $42,145,750.83 in 
*currties as follows :—

. Canadian Government securities. $2,743,881 68 ‘
Canada Provincial securities.... 6,848,020 83
""ted States bonds ............  580,000 00
British Government securities... 1,375.320 00
British colonial securities...............  1,254,626 66
Montreal harbor bonds .................. 382,000 00
Munkripal securities ......................... 24,556,668 34

*nk stock ......................................................................... 20,000 00
Loan companies debentures------- . 416,866 66
Kailway debentures, guaranteed. 2,998,366 66 
Massachusetts bonds

Total .

ï Ifi h
The Manufacturers’ Mutual Liability Insurance Co,, of 

Toronto, is applying for incorporation at Ottawa. It will ip- 
sure against liability for damages for the injury or death of 
persons for whom the insured may be responsible. .The 
Canada Weather Insurance Company, to insure again* là- 
jury caused by cyclone, tornadoes, hail, etc., is another applt* 
cant for incorporation. The head office is to be in T 

■:••••
In Vienna, where they have scho<8s for cabmen 

window dressers, and an elaborate system of servant il. 
ance, a system of burial insurance has been introduced fer 
the municipality, a truly paternal government. This © 
the cost of the funeral and of the grave, and also .he 0 
a suitable monument- The insurance of funerals and k 
is divided into ten classes, with premiums rangng 
eight cents to upwards of $1.85 per month The u,ro 
is named after the Emperor. Among the requiremen 
the applicants are that they shall be in good health, be d 
age between 18 and 50 years, and not be employed id 
dangerous occupation. The insurance becomes void if 
insured die within six months of the date of insurance, 
which case the premiums paid are returned.• • • *
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Seven rears ago, Mr. John MacLaren,. of Brockville, d 
in British Columbia, as the result of an accident, leavir g

1
it inpays I,That par on

I !970,000 OO WANTED.
1$42,145.750 83y to some 

et him by
fork is the
ted States, 
nd villag» 
nks. Thus 
ly aH««r

Reliable energetic man wanted, as city représenta itte 
for one of the strongest accident companies. Up-to- la|l 

policies issued and liberal commissions paid, 
particulars, address,

' j. -ZJj61* ,Was a*so deposited with Canadian trustees,
total of°TV Wlth,tbc Act’ $22,064,513.30, making a 
mdc, t ^4,210,264.13 for the protection of policy- 
248.1#, ’ T^ng-an incrcase since last report of $3,521,- 
ST nmZS <B$tribu,ion of this sixty-four millions for 

" ect,on of Policyholders among the different

For fur
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! 1s were paid, 8295,00a The exe- 
iHEtation of his will, wherein he 
his wife, subject to payment of 

,, if $50,000- each to his fojir chil­
li each child one-quarter i of the 

t, $old bond policy issued by the 
leahy, of Hartford, Conn. j The 
Scies, each for 825,000. j These 
, and were identical in their terms. 
It the four children are entitled "to 
xxi policies. He also finis that 
e proceeds of such policy jas pre-

The old man who tried to post a letter in th, . 
box at the corne rof York and Wellington Streets inT1™* 
the other day was surprised when in the middle of v"* 
deavours the whole brigade turned up. He was alia -- — 
to learn that he had mistaken a fire alarm ho* 
office box, and had rung in an alarm. 001 the pen

• * * *

estate worth, when liabilif 
cutors applied for an int< 
bequeathed all his estate 
his debts and four legacifc 
dren. He also bequeathe 
proceeds from a 5 per cet 
Travellers Insurance Cor 
testator had four such p 
policies bore the same dat< 
Mr. Justice Anglin held tl 
only one of the four 825I 
they are not -entitled to tj 
ferred beneficiaries.

British papers announce the death of Mr Edward H~t 
Harrison, chairman of the London and Lancashire^' 

Insurance Company, in his 81 st year. Mr. HarrisemVJL1” 
leading part in the commercial life of Liverpool wwTii 
was a generous supporter of many charitable instituSwT 

4 e e , He was at one time deputy chairman of tit^ n.-v of Lh^

On Monday a banquet; was held at the New Commercial * • • •
Club by the Hamilton Lifo Ijj^dcrwriters’ Association. There The senders of anonymous letters to local option 
was a large attendance, Mr.? H. White in the chair. The in Wilford Township, Grenville County, if discovered une 
principal speaker, Mr. H. ; E jfcox, president of the Dominion hope they will be, should be meted the severest punishment 
Association, gave an address-on the subject of the proposed possible. Canada must leave behind the time when its dti- 
life insurance legislation a Ottawa. Among other criticisms tens can, with impunity, be terrorized by fire-bugs. No 
of the proposals contained $h the report of the Insurance matter what be the object of such intimidation, it is the in- 
Commission he referred t< section 65, which ptovides that timidation which should be crushed out of existence.
*' No transaction by way o purchase, sale or loan shall take * see*
place between any such ijftf insurance company and ajpy The case of George Raymond, fire chief of Blind Rim 
other company in which any,? director or officer of such life has been more than once mentioned. Evidence secured lui 
insurance company is a shareholder.” His comment is that sufficed to commit him for trial for setting fire to the rw 
“ *5 per cent, of these directors are directors, and, therefore, ; bell House Hotel in September last, and to the Edwarfc 
included in our statutes it would virtually mean that the life House in October. To have an incendiary for chief of the fa 
companies could have no d rectors of responsibility or stand- department is an unusual experience for a town; and if Rar­
ing, since it would be necessary to sacrifice them in order to mond is foiind guilty his punishment should he exemolarv 
place investments within t limits proposed.” j • • • • * J*

' : I III -

son

Residents of Carberry, Man., are displeased Ww. 
prior to the installation of its water-work system, àtüeas 
were led to believe that a material reduction would be made 
in their fire insurance rates. Now that Carberry has a vay 
efficient fire fighting plant and good brigade the underwrite» 
should be appealed to keep their promise. It would he a 
dangerous business to go into municipal fire i 

the The first big fire that swept away their little nest of 
would give the ratepayers convulsions.

m /II! I
ELECTRIC WIRES BADLY INSTALLED.

i
Following the suggestion as to Toronto and Eastern 

cities in respect of electric | tiistallation and wiring, made by 
Mr. Robertson, the secretary of the fire undrwrite^s, 
Winnipeg city electrician ItVès warn.ng that faulty electric 
wiring in that city has not only caused a number of fifes but 
is responsible for the killing s-of two persons—one, a Woman 
in a bath while handling !a ^defectively insulated wife, the 
other a workman in the Winnipeg brewery, handling an i 
properly installed electric (amp. He points out that, 
“ while the legitimate contractors have lived up to the re­
quirements as to safe wirti | in a fairly satisfactory manner, 
this department is handicapped by the fact that at Present 
anyone may obtain a perm ij to install electric appliances, 
whether possessing any qui (locations or not.” !

As proving the danger 
lessly, the Winnipeg elec t 
fires. One which occurre 1 
tinsmiths crossing wires; 
electric flat iron being left j y 
Street, through tinsmith ert 
and at 109 Higgins Avep L 
into contact with metal

■w
L '

SOME RECENT FIRES.im­
portes# la Prairie.—Provision car of Peterson ft Fdls

burned ; loss, 81,500.
Nicola, B. C.—Hilliard’s new hotel destroyed; 

parting of a stovepipe.
Brookvillo—Thos. Dunn’s dwelling destroyed; lots, 

(St electric current handled care- $,)0oo; insurance, 8400.
Rroad^drinZîf through Thorold.-Overheated furnace set fire to the fire toll

idther at Eaton’s store thresh P°H« s*»tion- Loss . . .
itfc current on; at No. 413 Furby Carberry,—James White’s planing mill burned; loss,
«ping wires witn hot air pipes, 85,000; insurance, 81,500. 

ue through service wires coming Petrolea.—Foundry of the Stevenson boiler, works de-
ding of building. He adds that stroyed. Loss unknown, covered by insurance, 

while no attempt was mad [to examine old wiring or to re- Berlin.—Jansen’s conservatory potting houK ganed; 
inspect during the year sti| tke department was called upon , $3,600; insurance, 81,400 ; fire started in boiler mw.
by citizens at various times to inspect what was thought to ’__..... „. , 7 ._“be dangerous" wiring, and rilnumerous instances conditions . 0t***a‘_ ^*anl Canada Asphalt *
of danger were discovered! |p|d remedied. <4,000 ; Christian Brothers school,

Toronto.—Lyman Brothers' building on Shetboen* 
Street damaged, 82,500, through spark from nearby chiaitf ! 
fully insured. ,

Hamilton.—Thomson ft Company’s lumber yard, stod 
and stable damaged, and three horses burned ; loss, fi.S®# 
S. McGill's residence damaged, 8>,2oa _

MeoforB.—The hardwood flooring factory of ShmmA 
Kent ft Company destroyed, with dry kilns and a qaanw» * 
lumber ; Idss probably 88,000, fully insured.

Calgary.—Fire in Underwood block caused suwto . 
water loss of 8500 to the building ; 8250 to I. Connw, 
to the Alberta Supply Co. ; loss fully covered1; defecti 
ing suspected.

Winnipeg.—Dyson pickle factory, 88,ow; My 
Frost ft Wood, warehouse, 81,00a Rat Portage Law»* 
Co.’s sash factory, 825,000; stock, 860,000; insurance, » 
000. Merrick ft Anderson, warehouse, 85,000; *#“»
000; insurance, 820,00a Other minor losses, v,t<*** 

Brandon.—Livery stable of Hector MacKay;

i

m
FIRE AND MARINE NOTES.

Taber, Alta.,, town council has taken up the matter of 
fire protection, and have purchased two engines.

• |!fï * •
The fire hall at Indian ffgad, Sask., 

and will soon be ready for dcéupation by

Surely it is a commentant on Ameri^n carelessness that 
more than 300 bonfires Whip: extinguished on election night 
by the police and firemen ife greater New York last week.

* *

It is as good as settled that Toronto firemen, who now 
begin with 8450 a year aptj receive a yearly inrease of 8 too 
until the maximum of 8850 ijs reached, will begin at 8550 and 
receive 8>oo yearly increase I i# the 8850 maximum is reached.

is nearly completed 
the brigade.

F*• S
ably a careless smoker. The vehicles and 25 horses, 
by F. D. Curtis, were saved, but oats and hay 
81,000 were burned. Loss, 84,000; insurance, 
Campbell ft Campbell’s premises destroyed; loss, *

Company’s foeDd^cf^ht

The firemen’s tournai 
are generally interesting ai 
was no exception. Great 
parade. The concert and 
Theatre, was a fine enfrrti

A .fire broke out at f 
building owned and occupi 
and fruit store The cau#c 
being blown open by the 1 
might have been disaster.

ts in the Maritime Provinces 
S. That at Stellarton recently 
eparations were made 
, after the parade, in «r the 

ctoria
Montreal__H R. Ives ft . _

fire broke mit in the japanning room through a — 
causing the furnace flames to reach the japanmg 
an instant the whole building was a mass .
tents being very inflammable Loss probably ’
ered by insurance:

• • In; Deer, Alta., last week in the 
W. M. Jarvis, as a millinerv 

furnace door in the basement 
. The firemen prevented what
b
s

/
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tnbutones. Although they had ceased to pay into the com- ? 
pany and had told officials that they had done with it, their ' 
names remained on the register. • ■ \ |

Consequently they have been called on to pay amount* j 
for which they had no idea of their liability.. The fanners, '■ 
young and old, women and youths in court had probably not 
in any single case realised that they might be called on to; 
pay up the amount of their bonds for absolutely no benefit 
whatever.

J
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BANK of ENGLAND RATE.

k All •( American Makiqf—Cobalt in London 
-Trade Notes. • \

(From Our Own Correspondent.)

London, November 8th.
tv dtv is not perturbed at the 7 P«r cent Bank rate.

B ner cent do not disturb Its surface equanimity.
i.’ÏÏSd ‘«"'thl

S^torend to’recoup themselves.
The dearness is all of American making and the situa­

nts unlike that of times past when the Bank rate has been 
or higher. We have had 7 per cent twenty-two times, 

1 m ant fifteen times, 9 per cent five times, 10 per cent, 
rice. But previously the crisis has been at our own doors, 
fe were mourners over our own funeral.

1S73, when 7 per cent, was last touched, a very few 
,r.k. brought money back to 2X per cent Arguing from 
rit experience, one might say that the present pass is the 
prekde to a marked appreciation in securities.

The banks have quite extraordinary opportunities, for 
tier will allow on deposits not more than 4 per <*nt, what- 
cm their charges for loans. Nobody knows how many 
aiders’ dealings have been made suddenly unprofitable and 
riir interests will certainly be served best by a return to 
easy terms.

In some quarters it has been at least half-expected that 
Canada's financial organization would be up-rooted by the 
Aaehcan storm. Rumours gained currency of disasters im­
pending in Toronto and Montreal. To these Mr. Clouston’s 
able gave authoritative denial.

From the essence of other messages and reports it is 
eeB understood that though money is tight in Canada, credit 
is ee a secure basis. Color may have been lent to earlier 
lean bv the slaughter of Canadian rail stocks in New York. 

Affaira in England.
In connection with the threatened strike of British rail- 

asp hands, which Mr. Lloyd-George has very neatly settled, 
something has been heard of the C. P. R. method of settling 
disputes. Our directorates are unprepared to give recogni­
tion to trades unions. They have assented to a system of 
conciliation boards for each company on which employees 
md directors will be equally represented. From these there 
is appeal to a central board and eventually to a referee 
emulated by the Speaker. Thus a good deal of machinery 
km to break before there can be a general stoppage.

Cobalt is getting its money’s worth in descriptive articles 
■ the popular papers, none of which appear to convey any 
aew facts. In financial columns Cobalt is only mentioned 
maadays to say that rich as it may be, its good mines will 
aot need to seek capital in England.

AS, OTHERS SEE US.

Comments of the British Press Concerning Canadian1 ; f 
Commerce and Finance.

I

Ia
We think that Grand Trunk holders may well pin their !’ 

faith to the chan man’s declaration, assuming that future 
monthly statements will make a better showring, and that ;t 
there is every reason to still anticipate that the Third Pre* , 
ference will receive something between last year’s 3 per 
cent, and the fu*i rate of 4 per cent.—London Daily Report. . ‘ 

We have hal reason on more than one occasion in this 
letter to criticize'sharply the financial methods of the Grand' 
Trunk Board, and we certainly think it is time the share­
holders took up a firm position and insisted on the cessa­
tion of “surprises,” which, id fact, have come to constitute 1 
a growing scan lal. We would call the attention of Trunk 
shareholders to the recurrence in regular sequence of opti­
mistic directorial remarks, followed by mysterious market 
operations, and culminating finally in the sudden springing 
on the public of totally unexpected bad news.—Lockwood’s- i f 
London Stock letter.

1

1
1

:

Criticism for ” Highland Mary.”
The Highland Mary Gold Mine, Limited, had its shares 

offered for sale by the firm at the price of 10 cents per ri 
dollar share. T îe advertisement appeared in :he papers late 
in September. Therein it was represented tha' all the 
directors were “well-known and successful business men,’* 
but none of thuir names appeared. The brokers in the j 
advertisement si'd : “We are not trying to sell -stocks tq 
uneducated or half-witted people. We are trying to interest 
legitimate business men in a proposition that we believe % 
will turn out to be one of the greatest of its kind the world) ‘ !• 
has ever known ’ Our breath is taken away ! In respect; 
of the Highland Mary Gold Mine, with a capital of $3,000,- 
000, there is no information furnished in the advertisement 
as to tne price aid for the alleged property of thirty claims 
cf forty acres each, and no information is furnished as to 
what the broker-; gave for the shares which by advertise- i 
ment they were offering to the public at 10 cents to the 
collar.—London Statist.
Notes of the Situation.

The best Canadian authorities maintain that CanadA 
deserves more help from the Mother Country than she gets, jjh 
but they also say that of the British money sent to CanadA ,: 
every year, a great dehl goes into things< which should have 
been let alone, and is thus lost or becomes a hopeless lock 
up. 1 English people, Canadians tell us, are not nearly^etif- 
ficiently alive to the need for investigation of the-new and 
tempting schemes they are asked to find moDeÿ'rior. They 
could ascertain what they require to know; if they took the . 
trouble, but, as a rule, they are, content with an enquiry . 
which would be insufficient when applied to an established 
undertaking. The process of slowing down has necessarily . 
led to a good deal of liquidation. Many sound Canadian ■ 
securities have fallen greatly below the prices they stood at 
last year, when tne inflation was at its maximum. At the 
present moment, moreover, the Canadian money and stock 
markets are very much under the influence of the evil situa­
tion in New York. The condition of Canada is sound, but 
business men there must be content to mark time for A 
while. The Canadian banks are better judges of the situa- :j ji 
tion than most of (heir customers can be. They are under 
every inducement to give accommodation where it is safe, 
and the idea which, we believe, prevails in some parts of 
the Dominion that tfte banks have been unduly cautious, 
and, consequently, close-fisted during the last nine months 
is mistaken. Not only have they had to consider the pro­
bability of trouble in the United States, but they have also 
had to think of the hatvest, which needs considerable sums 
to move it.—London Times.

«:<

!

1

FI
A concern known now as the London and Canadian 

Swmties, Limited, agents for England’s Premier, Manhat- 
<*s. Cobalt and Freeda Larder Mines, offers to act for Eng- 
M^mvestors. English and Canadian directors are on its

The Canadian General Electric Company for its $2,000,- 
of 7 per cent, preference issued in London has marked 

« ewa confidence by opening subscription lists only from 
„oto* °‘ ?ne day. As other Canadian companies courting 
jjtjusb capital should do, the General Electric has arranged 
tLÏ». Î2b*,ct> t0. he made in London as well as in 
*®«o. The Canadian Bank of Commerce is appointed 

01e”tt agent
Parties of miners have already left England for the 

°al Company’s pits at Glace 'Bay. Two thousand 
anted, says the company’s representative-and our man- 

!rr* .***. are not these to spare. Coal is dear and 
obtainable with delay. The approach to the shipping 

4* congested with coal cargoes which are leaving us at 
0* 8*75,000,000 a month.

.

III

Ui like.
We were__- ®®t unprepared to find a fall in October imports

has of ®°st Roods other than coal. Actually there
^«en instead of a fall a general increase. Exports have 
«f wl-3.p August and imports have grown, especially 
mm 1 months’ imports are 35 millions and

Tb.5lS.^IU°i’S ,terlin* ahead of last 
tnfe figures give pause to the anticipations of a
tkaation .her. lend a feeling of stability to the general 
mu, * "Unteracting somewhat the influence of American
ereiSC u.1^* "Femium bond” companies in its liquidation 
Like most ^n,.lhv- Canadian investors may profitably note. 
basinaj.KL. .the concern dealt with poor and un-
itct means t«fk>P e , . rious of these did not take the cor- 

r aave their names removed from the list of con-

Indian Head.s Sask., town council has drafted â new 
hfealth by-law.

Calgary’s tax rate this year is 18 mills, as compared with 
22 mills the year previous. • . } ..- MW

The general merchants of Sintaluta, Sask., have issue* j 
notices stating that in future they will do business oir a cask; ,,
basis.

Hintonbnrg ratepayers have defeated by-laws proposing 
to raise 110,000 for waterworks extensions and other purs

J r*: i

year.

I-poses and for local improvements. :5
àiéiï
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WILL CARRY FREIGHT.STREET RAILWAY

FMontreal Adopts the 
Want M<

—Harbor Commissioners 
Mining Notes.

câtàry Times Office,
I Montreal, November 21st.
th, Montreal Street Railway to 
(Sts been adopted. The company, 
bigness to accept the conditions, 

igb1 at all times save between five 
1 (nings and six and eight o’clock 

5 never to be carried to the detri- 
ffic. The company is to pay a 

1 fthe gross earning received on 
wing the city as follows :—Four 
«Il200,000, 6 per cent, on earnings 
>0)000, 8 per cent, between (500,- 
itt. between (800,000 and (1,000,- 
61,000,000 and (1,500,000, and 15 
franchise shall be for fifteen years, 
4|itly with the company’s present

M

A by-law authorizing 
carry freight over its line 
which has signified its *i 
will be allowed to carry fjri 
and seven o’clock in then 
in the mornings ; freight 
ment of the passenger jr 
percentage to the city p 
freight cars entering or f 1 
per cent, on earnings up t 
between (200,000 and (5 
000 and (800,000, 10 per c 
000, 12 per cent, between 
per cent, thereafter. The 
so as to terminate concur 
franchise.
Order for i,MO Care Deft

There was quite a scr

and the underwriters in their turn decided that the _____
of raising it and salving the grain, which would not resta 
over loc. a bushel in its damaged state, would not be m«ti- 
ned, it was left to Mr. Cowic, the harbour engineer to decûfe 
what was to be done. - Mr. Cowie decided to tear’the barn 
to pieces with the harbour dredge. He had about 24-boms 
wherein to clear the obstruction, in order to permit the sail­
ing of one of the ships on time. The ship was delayed bet 
three-v hours, the dredge having meantime been removed. 
The .sight of the dredge scraping up huge broken timbers 
and golden grain from the bottom of the harbour was aatpa

The Harbour Commissioners last week decided to apply 
to the Government for an advance on a loan of (190,000 ca 
account of expenditure on the new steel sheds, and also’for 
an advance of (25,000 on account of expenditure on the 
equipment of the conveyor galleries of the grain elevator. 
Estimates of Messrs. Peter Lyall Sons, amounting to |iqi,- 
622.22, for work done, and material furnished in October on 
the new steel sheds, were passed.

The revenue of the port for October increased (2,731, as 
compared with Odtober, 1906, while the total increase free 
the opening of navigation up to date was (6,648.' Since the 
opening of navigation this season there has'been received a 
total of (283,291, of which (189,500 was from imports, 
(60,500 from exports, and (33,291 for local traffic In the 
like period of last year the revenue was (276,643, of which 
(176,500 was from imports, (64,500 from exports, and (3$,- 
643 from local traffic.

Valuable iron mining areas in the County of Gloucester, 
N.B., have been secured by the Drummond Mines of Mont­
real, the operations of which are at present confined to 
Cobalt. Mr. T. M. Burns, M.L.A., negotiated the deal. He 
says that the areas are the richest in Canada, and base 
shown a depth of 324 feet of solid iron ore close to the sur­
face. The property "is located on the Nepisiquit River, 11 
miles from Bathurst. The Government is to.receive 1 
royalty of five cents a ton. Good docking facilities u* 
available eleven miles distant.
Will Look For Cold.

A syndicate composed of some of the most promiomt 
citizens in the Townships, has engaged experts to 
the gold discoveries between Lake Megantic and SpnngmU, 
and no little excitement has been thereby caused in several 
sections in which gold is supposed to exist in paying quan­
tities. -

r, ble recently among car building 
companies in Canada „a0< j if the United States for an order 
which might be given ou ‘ jly the Grand Trunk. The con 
pany, to comply with the bifshes of the railway commission, 
contemplated the purchasg-Sof 1,000 steel cars. This order 
involved an expenditure icjfSnillions of dollars, and there is 
but one company in Caii.Ji« equipped to fill it. Owing to 
the financial situation, oy s of this nature are rare in the 
United States at the pre$< time, and, as a result, the com­
panies on the south of th border were extremely anxious to 
obtain the Grand Trunk rk. On account of.the financial 
situation the company ha: ecided not to give the order yet. 
As to (ordinary box cays Canadian railways, the feeling 
that these should be manvxactured in Canada has given rise 
to representations to the lKinister of Finance favouring an 
increased duty, in order to tclude the produce of ’the Ameri­
can establishments. Tb Irand Trunk lines are partly in 
Canada and partly in Am can territory, and, owing to its
American mileage, the tp lany has been able to introduce
American cars, free of tsi on, into the system, whij
systems in Canada have ! 1 to pay duty. . The matter of
imposing duty will const:<j ntlv require some adjustment.

With respect to the i< ;tion of supplying gas and elec­
tricity for the City of No real, the claim is made in some
quartersnhat the Montreal ight, Heat & Power Company is
in possession of a perprf 1 charter, although this charter
is not exclusive, and the d ipany does not theoretically hold
a monopoly. The corpc rl on has an arrangement with the
city, terminating three yd s hence, whereby it has an ex­
clusive franchise to suppl gas and public lighting at the
rate of (1.20 per 1,000 ferf »r lighting gas, and (1 for cook­
ing gas. The contract r the electric lighting expires in 
three years also, but the |Jy has not the right to grant an 
exclusive franchise in thjjs Matter. The company’s two ex­
isting plants at Chambl t Mid Lachine are capable of pro­
ducing respectively 25,000 teid 12,000 horse-power, and an­
other water power at .S^llhges, with a capacity of 12,000 
horse-power is now being jggveloped.

e other

The Canadian Pacific Railway are erecting new ftejR*j 
sheds near the Place Viger station. The excavations M" 
been started and rapid progress is being made. The »*** 
will be about four acres.

There has been considerable discussion regarding 
possibility of utilizing the natural gas fields in St. M* 
County for lighting and heating purposes in the city ot 
real. Three Rivers is now getting gas for manufactura* 
purposes from this source at 20c. a thousand feet, an 
thought that, after allowances have been made for « 
of the piping from St. Barnabe to Montreal, it will * 
sible to sell gas at a considerably lower figure than 
being paid for it in the city. The chief item of -t
be the laying of pipes, but as natural gas does noltrcmr 
will be possible!’ to lay the pipes along the The
ground throughout the greater portion of the distance. ^ 
main problem is the permanency of the supply, aM up 
Canadian Coal & Gas Co., which possess the rtgn ^ 
the country for gas and oil, proposes ,£*s?u£.‘ 
quickly as possible. The pipe line to Three Km* * 
miles long, and there are some 14 miles of P'P* - . JC, 
connections, in the streets of Three Rivers, wn 1 ^
line to Montreal would require to be 90 miles ion»- 
price of 20 to 30c. per thousand feet at Three w ^nf 
compared with the (t and (1.20 per thousano 
paid in the city of Montreal.

Seme Novel Engineering
A somewhat peculiar Engineering feat was performed 

last week in the harbour offgMontreal. The barge “Regina,’’ 
with 25,000 bushels of grail on board, was struck and sunk 
by the steamer “ Neepana VJ a week ago. Hitherto (he pro­
cedure has been to pump tj|£ barge out and float it, but when 
the owners decided to abutjigbn the barge to the underwriters,

*
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1TRADE AND COMMERCE.c ■
0., 4Some Notes of Industrial Realms for Canadian Captains of Industry. I

/
Navigation is approaching -its close in .the port of 

u—Vr.,1 While cold weather continues to hold off, ice 
M be expected now at any time. Winter freights are 
mm in force on the railroads, and the active movement in 
îSrrhaîmise of various kinds which existed up to a few 
4m ago, owing to water-freights, has practically ceased.

Wholesale merchants report a fair trade, but undoubtedly 
retailers are making their purchases with greater care than 
Awhave shown for years past, the inference being that 
thev fear a difficulty in disposing of the goods. Groceries 
Ire moving out moderately well, some lines being active. 
Snrar its price, but is a little uncertain.

Provision merchants complain that their markets are 
uasoally dull. Lack of feed for the farmers’ various stock 
rems to be the basis of the troubles. Poultry is being 
killed extensively in the country and shipped to an already 
mer-stocked market. The.birds are mainly lean, evidently 
kaviag learned before death the full significance of the 
aoaey, and consequent feed, scarcity. Little demand exists
^ Tvfprice of butter is apparently as high as it can go 
vithout being checked by imports. “The present high price 
is the cities and towns of Canada is just about the limit 
that can be charged bv producers in Canada,” said Dairy 
Commissioner, J. A. Ruddick, at Ottawa. “Any further rise 
ia prices would be met with importations of butter from 
Denmark or other European sources, which can profitably 
be placed on the market here at about 30 cents per pound.

A snap of cold weather would improve the volume of 
the fruit trade, which, however, is in a fairly strong

extraordinarily small. We quote : Turkeys, 12% to 13c. ; 
geese, 8J4 to 9c. ; ducks, 9 to 10c. ; chickens, 9 to 10c.

„ Raw Furl—We quote as follows. The figures are tnj , 
order, No. 1 (large, medium and small), No. 2, and No. 3:, 
Bear, $15 to «18, $8 to $12, «4 to $6, $3 to $8, $oc. to «t ; 
bear cub, $4 to $6, fa to $3, ft to f 1.50, ft to fa, 25c. 
beaver, $7 to f8, f5 to f6, S3 to fa, f3 to f6, 50c. to ft ; 
otter, S20 to fa$, f 13 to |i8, $6 to fia, f5 to f 10, ft to f3; 
mink, dark, $7 to $9", f$ to f6, f3-$o to fa-5©, f3 to f$.$o, > 
a$ to 75c. ; mink, pale and brown, fa to f6, f3 to fs, f2 to 
S3-So, ft to fa, as to 50c. ; red fox, fj, fa to fa.50, ft to 
f 1.50, 50c to fa, 2$c. ; wolf, timber, $3 to $3-5<>, ft.50 to fa, 
50c to ft, $oc. to f 1.50, 25c.; wolf, prairie, fa to fa.go, 
ft to ft.so, 50 to 7sc. ; as to 7$c., t$c. ; lynx, $7.30 to $8.50,
S$ to f6, S3.50 to Sa, fa to Ss-so, 50c. ; raccoon, ft.as toi 
ft.75, 7$c. to Si- 40 to 60c. 40c to ft. 10c. :m

Other prices. NoJ 3; Fisher, dark. f$ to fio; pale and,- 
brown. f3 to f 7 ; marten, dark, fio to fao; pale and brown. > 
S3.50 to Sta; cross fox. dark. f8 to $203 pale. Sa to S3-5©* \r 

Other prices are as follows:
No. 1. 

f1.00-f1.2s 
50- 75
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No. 4- 
10-20c.

No. 2. No. 3. 
6o-8oc. 30-aoc. 
2S-3SC- S-toc-

ISkunk .. 
Weasel . 
Muskrat .

s

North-West ...’ 20c. 14c. 3C-j
Deerskins ...'............. ........................Green, 12c. ; dry, 24c. M
Moosehides .......... ............................. - Green, 7c. ; dry, ,1 $c. lb.

Red fox, No. 1, last spring was quoted at fa- 5© ", it is: 
now priced at $3. The decrease is probably due to over­
stock.

Tallow.—The prices here are abnormally high in com 
parison with other markets. As long as tallow is as s< 
as at present these high prices will probably rule, alth 
there may be a weaker tendency in sympathy with 
centres.

aoc.3©c.

ten timben 
was unique, 
ed to apply 
! 190,000, cn 
nd also for 
ure on the 
in elevator, 
ig to f 191,. 
October oa

The hide market is weak, and lower prices may be 
expected, perhaps within a few days.

* s
■}Montreal, Nov. 20th.

.—The market is firmer this week, higher prices
Purchases of current

Want.—Very few sales have been made. The market is- 
dul|. We quote: Washed, 22 to 1*30 ; unwashed, 12 to 13c. ^ 
rejects, 16c.

Wheat.—The market is dull. We quote: Wheat, 97 toi
51c. ; peas, 87 to 88c. ;• 
:. These prices are at-

1 $2,731, « 
rrease from 

Since the 
1 received a 
>m imports, 
Ec. In the 
3, of which 
, and $35,-

havmg been paid in the country, 
teceipts are still being made at 27 to 28c., while Octobers 
and Septembers demand as l^igh as 39c., and in some cases 
a shade more. At these figures the demand is fairly active. 
Supplies continue light.

98c. ; barley, 70 to 71c. ; oats, 50 to 
rye, 83 to 84c. ; buckwheat, 64 to 65c. 
outside points. I

A slightly better demand has developed from 
the other side of the Atlantic, possibly owing to the near 
approach of the close of navigation. Prices are practically 
unchanged. Quebec is still quoted at 11M to 12c; Town­
ships at ia to taSdc., and Ontarios at 12X to ia|4c.

tfffs—This market is holding steady. Supplies are 
light and demand good. F all fresh eggs are arriving in 
small quantities and selling in the vicinity of 30c. a dozen 
for best, while cold storage stock is 24 to 25c. a dozen for 
No. 1 and 27c. for selects. Strictly new-laid eggs will bring 
almost any price.

WINNIPEG • u •1 IGloucester, 
*s of Mont- 
confined to 
1e deal. He 
1, and have 
to the sur­

it River, 11 
to receive a 
icilities are

Monetary Times’ Office, ÿ
1 ' Winnipeg, November 18. . |

During the _past week the Winnipeg wheat market has* 
been very erratic. Many think ’that prices should advance t* 
round f 1.25 on the supposed world’s shortage. Unfortun* 
ately for Western Canada, prices advanced above the legiti­
mate demand early in the season, and the attention of forçigifi 
buyers was largely directed to the importation of America* 
wheat instead of ours. We see large shipments weekly front 
the United States, while the stocks in Liverpool do not seem 
to decrease, and their market does not act as if it needed 
wheat very badly—all of which tends to show that we are re­
ceiving as much as our wheat is worth at the present time 
Although to-day’s reports from Berlin quote our winter whea 
at fi.$iX, with Budapest paying f 1.4144, and the Odessi 
red fyfe selling at $1.41, these only show that the foreigt 
wheat condition is very strong ; and that there are sure to b* 
higher prices paid after the New Year for our grade wheat, i

, , Dealers report a very weak market, prices
Mviag declined a cent a pound recently, yet demand shows 
vwy little evidence of improvement. Dealers are paying 

a°d 8c- per pound respectively for No. 3, 2, and 1 
■"**> **.on,rea'> a”d 8 and 10c., respectively, for No. 2 and 

calfskins, and are selling to tanners at 5<c. advance, 
sheepskins
ito

SpringhilL 
1 in several 
tying I***-

sew freight 
atioas have 

The aits

are now 90 to 95c., owing to the additional 
t of wool. Horsehides are slightly firmer at fa each 

lor No. 2, and $2.25 for No. 1.
^ ^nNÉUUfc—The market is firm. Supplies continue light 

pn?es n°ld about the same as a week ago. Dealers 
«e Faying 75 to 78c. per 90 pounds, carloads on track, and 
^selling in the same position at 80 to 82c., or at ic. a 
P°«na, when bagged and delivered into Cstore.

-arding the 
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The total imports for the month of October exclusif cf 

coin and bullion, amounted to $31,484,400, an increase of 
$2,363,832 as compared with October, 1906. For the first 
seven months of the present fiscal year the total imports#/ex­
clusive of coin and bullion, have been $222,633,138, an ihr 
crease of $34,053,458, as compared with the corresponding 
period of last year. The duty collected during the mon|q
was #3,119,136, an increase of $430,892. ? 1

Exports for the month show a considerable falling og 
principally in animals and their produce, which dessin» 
about two million dollars, as compared with the same mow 
last year. Total exports for the month, exclusive of: cog 
and bullion, $26,623,078, a decrease of *2,005,362. For tii 
seven months the decrease was $1,117,561. the total amou|ii 
of exports for the period being $158,299,050- j

During October Canada imported coin and bullion ft 
the value of $444,3«3 and exported $414,353- ]n October 
1906, the imports of coin and bullion were $2,009,263# 
the exports $1,802,864. During the past seven months 
imports of cpin and bullion have been $3,760.597 and the 
ports $s',810,068. The total trade for the seven months. 
W$$l»fi*3»J*4- A. . m

Toronto, Nov. 20th.
touched ,k-— '^he money scarcity does not seem to have 
th> ls “tarket. Toronto wholesale houses are awaiting 
tkl u °* goods which came on the “Jacoma” from 

eonerrsnean. These delays are annoying.
j Vtry *ew sales have taken place. We quote : 

of InwZ, * ■ ’ *Tcen> SM to 6c. There is every indication 
ire ’ a 5C- maiket is not -unlikely. Sheepskins
quoted r,n sympathy with the financial situation, and are 
are u-,r ,0 ®$c- Pickled stock is cheaper. Horsehides 

1-being quoted at $2.83.
all line, kTT*,! '»ke market is very dull. The demand in 
increased » • en almost shut off. The butter supply has 
down. We «in? t0„many of the cheese factories closing 
solids 28« Y?°te: Cn;amery Prints, 30 to 31c. ; creamery, 
solids’ a* ,„to 39c' • cho,ce dairy prints, 27 to 28c. ; dairy. C'mo «3/c'\wwla,id eggs, *8 to 30c. : —~r
^ ,$E:: ch^se, large, 13X to 13MC.

is scarce witk .kfe *s ^ glut °f stock in this market. Feed birds- twe.thLihe ,res,ult that the farmers 
* tWMh,rds of the stock is inferior.

i

I
are killing their 
The demand is
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! authority on financial and speculative matters • 
fished hy the Moody Corporation, of New York*" tL 
troductibn discusses briefly the difference T,|, *** ■" 
chanical gambling and marginal speculation^^"* 
wherein the difference lies. The folly of ^ 
riches even from intelligent speculative 
déalt with.

The second chapter gives a brief history of the 
speculative movements, panics, and crises of the fat* 
tury, and analyzes the causes of these events In fLtC, 
chapters the important questions of the gold supply aultkl 
influences of, money conditions are considered MrikJu! 
emphasis being -riven to their bearing on the 
stocks, bonds, and commodities. Consideration is also ri ™ 
t^. such factors as political influences, crops, etc. *****

In the second part of the work Mr. Gibson takes u a 
a practical manner subjects which are not always rlA.i 
understood. The somewhat involved methods of operatim 
in puts and calls is explained in a manner which robs the 
subject of all its complexity. Still other subjects brieâr 
treated in the second part of the book are: Methods of 
basinr railroad values ; the effects of business depressions 
undigested securities ; the value of rights ; a barometer of 
averages ; the best method of trading ; indications of crises 
the ordinary swing of prices ; the factor of safety; har­
rowing and lending stocks ; scalping ; crop damage’; the 
selection of securities ; thé bank statement, etc. ’

THE TIME.

Small Investors' Opporti htty to Purchase Stocks—Good 
Literature aQj; Reputable Brokers.

NOW

I

operations isr speculator
Mgt Of trail 
idge Of general conditions.

machinery of «peculation—and

The
ii

i (3) The knowledge a 
(«) Something elee.
First-class stocks ari 

fact stated conservative! , 
even the least quick-witt dl Investor, sees that the time for 
purchasing good /stocks, 11 r what may be termed bargain 
prices, is now. 'The sm I investor is certainly taking ad­
vantage of the situation j|ijd much*' of the buying on the 
Canadian Exchanges, at a apt, is in small lots. Transac­
tions involving the transi ÿehee of less than five shares are 
numerous.

At the office of J. P. Morgan & Co. a compilation has 
been made disclosing thaf rice October 1st there have been 
enrolled as new stockhofc I r* of the Northern Pacific 5,480 
buyers, and in Philadeipl ajj and Reading common stock 
2,165 in the New York 0ÎI1 egof Morgan & Co. alone, within 
a period of less than s|i Weeks, and Southern Railroad 
common stock during t| : pame period 1,235 new stock­
holders. In the case of I i^rthern Pacific and some other 
roads, the number of new purchasers of stock represents 
approximately 50 per cep 1 g of the total of shareholders 
enrolled.

44 very low prices. This is a 
The financially smallest, andEl 3 I■H

i§ y
■

? I ;
r i

■
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Some Pointers on Dividends.

!- In an interesting chapter on the question of dividends, 
Mr. Gibson says there is one point about dividends which 
is widely misunderstood by ordinary traders. It appears 
impossible to make a great many individuals understand 
that short sales may be as intelligently made the day before 
the stock sells “ex-dividend” as at any other time. Eves 
when good reasons for a decline exist, traders fight shy of 
“swallowing the dividend,” or retire commitments jest 
before dividend payment, for no other reason than that rack 
distribution is to be made, which is, in fact, no reason at afl.

Here we give a table showing the current prices at 
some stocks listed on the Canadian stock exchanges and 
their investment yield, compiled by Messrs. Oswald Bros., 
stock brokers, of Montreal ;

I

1.
Bank and Trust CiI

The fact that much 1 
investor, who in some ci 
or deposit it with any if
and' financial conditions 'iftfierally, have brought fi 
presses of America quite bn interesting selection o 
tary literature. One of fit best, perhaps, is “How to 
Invést Your Savings,” by £aac Marcosson, financial editor 
of the Saturday Evening : ibSt. It is a fifty-cent book, pub­
lished by the Henry Altai us Co., of Philadelphia, and is 
fifty cents worth of sense, “The subject of stocks,” the 
author says, “is one tha 'the average investor should ap­
proach with great cautic .for the reason that ill-advised 
dabbling in stocks often hbfs to reckless speculation.”

The stocks of banks id- trust companies, he continues, 
form a most desirable ii ' e#tment, but on account of the 
high premium the yield i I Seldom over 4 per cent. The 
best way for the averages investor to benefit by this ex­
tremely attractive investmé ft is to be able to subscribe for 
the stock of a bank whew || is being organized. Then he 
can get it at par. Perh£|pjs; it will not pay dividends for 
several years, but all the while it is becoming a more valu­
able property, and it is usually only a question of titine when 
it will not only pay dividends, but command a premium.

Not all stock buying! : If.; speculation.- There are 
high-class stocks, particuu 
perous railway systems, Wj 
a standard investment. A ii 

- stocks for investment is thl 
and then forget that you } 
many people lose money !) 
is that they read the daily) 
as soon as their stocks gë 
stocks, you must be prepaj 
because stocks are subject 
in price. If it is the rig 
of an income from it, no n 
Ne Difficulty In Purchaeli

iey is being hoarded up by the 
i has been frightened tq invest 
|ution ; the Wall Street slump, 

nom the 
f mone-■:

ReturnClosing Prices 
(Thursday) Divd. 

----- 140
X

Canadian Pacific . .................
Minneapolis and Sault . ...
Montreal Street Railway .) .... 
Toronto Railway .* - ,
Twin' City............... ..
Halifax Railway . . ...............
Power . , . . ...........................
Illinois, preferred ............... ..
Laurentide, common...............
Laurentide, preferred..............
Ogilvies, preferred , . .........
Lake of Woods, common . .
Dominion Coal, preferred .
Dominion Textile, preferred .... 76
Montreal Cotton . - ................
Montreal Telegraph . . .....
Bell Telephone . . - .................
Bank of Commerce, XD. . . .
Bank of Montreal . .
Mol sons Bank . . .
Merchants Bank, XD.
Shawinigan . . . i.
Mackay, preferred *
Mackay, common . .
Richelieu.............
Switch, preferred . .
Scotia . . . .............

5-y
58069
6 21161

.. 83 7.13
7.1470
6.8288
7 »79
8 4571

80 7-5*
7.JJ97
6.36no

66 9.0Q
8.7580many

fflr those of the great and pros- 
||h, if bouvht outright, provide 
Md thing to remember ip buying 
jii put them away in a safe place, 
)fn them. One reason why so 
f; good income-producing stocks 
iewspapers, and become alarmed 
pi»wn a few points. If ÿou own 
id to see them go up and down, 
Ipmetimes to violent fluctuations 
;|tind of stock, you are assured 

haf| happens in the market.
ns !

It is simple and easy); p buy stocks. If you live in a 
city where there is a local) stock exchange you can buy 
through one of its membefS! If you live in a small town 
or an outlying community, ibu can have certificates sent to 
your local banker, who, be tig familiar with securities, can 
tell you if it is the stock; ; biu have bought.

In other chapters Mr. 1 tarcosson deals with many forms 
of investments. Then he1 (peaks of shady finance, “The 
path of the investor is strewn with pitfalls.” Here is how 
they are classed :

1. The mining schemjÉ, which are often floated by 
unscrupulous promoters, wh »■ offer shares of stock at prices 
ranging from two cents to (Bin dollars, with promises of 20 
to per cent, dividends.

2. The industrial companies, that claim to have inven­
tions or land «rants, which) will revolutionize industry and 
make you rich.

3- Real estate enterprises, which include bootn towns 
and get-rich-quick subdivisais near cities.

4. Bucket shops, whi||$> promote gambling in stocks, 
cotton, and grain.

Another interesting 
Speculation,” from 

speculator, as set forth !

9*

$•71
6.96

5-
4 31: ,S 5-4*
5*3«S3
7»53 73553
9J»43 10 JO49r w 76'9*

10.50 I
Altogether, the investor has things pretty weM*1 

could wish. First class stocks are at almost record_ 
prices, and business conditions in Canada *][**??‘•«tisekig» 
is every reason for savine-s tied up in the proverbial swCTffi 
•>t placed in cold storage in some closet to be piaf*® 
stock speculation. Of literature to helo and guide, 
no lack ; of reputable stock brokers, who will handle 
actions in an honest and business-like manner teen 
dearth.

UNION ANQ QUEBEC BANKS.
Are the Union and Quebec Banks to amalgamate?^* 

is the most interesting and prominent question in 
circles to-day. While nothing official can be learnee^ ^ 
ing the probability of such an amalgamation, the P°, 
a move is being made in this direction is generally _ 
by those in close touch with the financial situation. - 
no question that leading interests in both ,“,tlt**j2-jl(s 
been working towards amalgamation and that HT 
have already made satisfactory progress.

Some time since, a report of the same namm 
culated regarding these two banks, and one *» •*

-

■
‘

, h M* 1
a-h>
I timely publication is “Cycles 

the four requirements of the 
he head of this article, are 

culled. It is written by Thomas Gibson, a well-known

whicf •as.*
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that the French had been overwhelmed and Napoleon 
lured or killed. The perpetrators sold about three-quarte 
of a million sterling of the Funds while they bounded u 
ward, only to crash back again when the truth came out > 
sub-committee of the Stock Exchange investigated the affi 
in connection with the Government inquiry, and eventtuj 
severe punishment was meted out to the perpetrators. 1

—umcntj offered in favor of such an amalgamation, was 
STX Quebec Bank to a very large extent, covers a dif­
ferent field to the Union. As it now is, the Union and 
faebec Banks are small compared with many of their rivals, 
VyT,n amalgamation between them would result in an in- 
IStjon taking fourth place, with respect to paid-up capital, 
Moag the banks of Canada. The Union now has a paid-up 
capital of $3,119,000, the Quebec having one of fa,500,boo, 
jTthat combined they would amount to $5,619,000. The 
(tterie fund of the banks would amount to $2,850,000.

The Quebec Bank is the second oldest in Canada, the 
Bank of Montreal being its senior by only one year. The 
Union Bank, while considerably younger, has spleridid con- 
acction, and has made rapid progress during recent years. 
It à particularly strong throughout the West, while the 
Quebec Bank is strong in the East.

To the Monetary Times. Mr. G. H. Balfour, the general 
ganger of the Quebec Bank, says he has nothing to say 
«at present.” Under these circumstances further comment
à premature. __________

f
I
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i
-iNEW BRUNSWICK.

Much Industrial Activity in this Province, 
Lumber Trade is Slack.

:

l'
(From Our Own Correspondent.)

St. John, Nov. toth. ' 
The establishment of a large smelting works is expect^ 

to follow the recent purchase by the Drummonds of the ir« 
ore deposits in Gloucester county, on the Nepisiquit Rivet 
The extensive deposits, which are of excellent quality, ar 
situated on the Nepisiquit River, about eleven miles frot) 
the Intercolonial Railway, and not far from Nepisiqui 
Grand Falls, which are declared to be capable of generatiiy 
10,000 horse-power. Plans are already under way for th< 
construction of an I.C.R. branch to the mines ; it is bet ; 
lieved the Drummonds will erect * modern smelting plant' H 
in the vicinity instead of carrying the ore to Londonderry 
Minerals In New Brunswick.

STOCK EXCHA^ICE THIS WEEK.
•!

• 'There has been little of interest on the Toronto exchange. 
Os Tuesday a sharp decline in Canadian General Electric

No explanation has been givenI started a host of rumours, 
for the drop of twenty points in this stock since the be­
ginning of the month. The most reasonable reason for the 
decline, and probably the correct one, is that various hold­
ers are compelled to secure ready capital at a big sacrifice.

New Brunswick has always been regarded as a Province 
without minerals, but the extensive development proceeding 

Consumers Gas has not been seriously affected by the I in the Queen’s county coal fields, the purchase by tbi 
annual statement of the company, which, although having a Drummonds for $80,000 of these Gloucester iron deposits,

and purchases at Lepeaux of iron ore deposits by the Db- 
F>’nion Iron and Steel Company are testimony to the dawn 
ct industrial development not dreamed of. j »

Col. Calhoun, of New York, has asked the Provincial 
authorities for power to carry on mining operations fof nil

hundred square miles of Albert

■deficit, is in a strong and healthy position.
•seing tu Obtain Money.

Much selling these days is for the sole purpose of ob­
taining ready money. A prominent mining company director 
told the Monetary Times recently that he had sold his large 
holdings. When asked why, he replied, “ Simply because I 
want the money.”

Save for the slightly weaker tone existing at the present 
■ornent, the Montreal markets has shown little change. For 
themost part, business has been dull but at times there has 
been a fairly active trade, the tendency at such times, how­
ever, being towards a lower range of prices. This is an un- 
nvourable feature of the situation, inasmuch as it indicates 
selling pressure and an inability on the part of the market 
toabsorb the offerings. The financial situation is in com- 
piete control, and until money eases up those who look for 
anything in the nature of a permanent recovery will be dis­appointed.

It is believed in Montreal that Toronto people have been 
f” *îoc^s> and that they have been largely re- 

•posible for the decline in Scotia and a few other sécurités.
18 sufficient at the present moment to ae- 

5 vetV. The reported negotiations for the amal- 
•amauon of the Union and Quebec banks obtains consider- 
•ok credence at Montreal, but has no effect on the market. 
6*e* Markets Dull.

The Cobalt stock market 
«Ï period of bad times.
»e market __________^ ^
Wienc'S #?netJ>y *°,me adverse” news. w»«,i w =*- 
tatting .1.1-1 of millionaire manipulation, of “wild-

Last week the biggest ore 
camp—1,024,060 lbs.—had prac- 

The fact that many United 
to handle Cobalt ore was probably

Tn?-! C'jt:ulate<l *n London at the time of the 
«to was liWw Slump’ that, * "ash in Montreal and Tor- 
side of the wthll.was promptly denied by cables from this 
gain credent-» Ji.v Noéime was given for this absurdity to 
■ifht wOTk ’ Tkh0UTgh J1 s“med at one time the hoax 
severe!» London Stock Exchange was rather

I
r 5
I 1and albertite over two 

county. He seeks a hundred years’ lease, offering to expend 
$100,000 in three years in development work, and to pay 
the Province a royalty of 10 cents per ton on all shale 
mined, and $1 per ton on all the albertite secured. Alber­
tite is a very free-burning coal, much like English cannel 
coal, and is found in pockets.
Buying L’Etang Harbor Land.

G. W. Marsh, of the Toronto firm of Marsh A Marsh, 
lawyers, who have operated steamers between St. John, 
Halifax, and Jamaica for the past few years, is reported to 

buying land in the “back passage” leading to 
box. The object of these purchases is not km

1
• ?

be buying land in the “back passage” leading to L’EtaUff 
Harbor. The object of these purchases is not known, but, 
as Marsh A Marsh have always been reported as closely 
identified with the C.P.R., they are attracting much in­
terest. L’Etang is one of the finest natural harbors in Netw 
Brunswick, and is only four miles from the Shore Lige 
Railway, now controlled by the C.P.R.

E. A. Riley, a Moncton barrister, has been appointed 
provisional liquidator of the J. B. McManus Company, of 
Memramcook. The liabilities are about $125,000, and it ig 
said a considerable amount of this is borrowed money. One 
of the creditors is a judge of the Supreme Court of Né$ 
Brunswick, who loaned the firm some $8,000 only a few 
days before the failure. Another large concern that wjll 
likely "o into liquidation is the Wright Lumber Com pan 
of Salisbury. Their shareholders, at ,a meeting last wee 
discussed the company’s affairs, and decided to recommeo 
voluntary liquidation. The Royal Bank, which had been 
assisting them, las declined to matte further advances. ; 
Lumber Business Is Unsatisfactory.

The present very unsatisfactory conditions of the lumber 
market and the general high price of labor and materials 
is likely to result in a very considerable curtailment of the 
lumber cut in New Brunswick during the coming wintek.
Some predict that the output will be reduced at least one- 
half. >

Engineers ;«t the C.P.R. have lately been at work sur- ; 
veying between the C.P.R. track and the Shore Line track, 
which run wi‘hin a short distance of one another on the 
outskirts qf the city. A connection may be made that will , ... 
enable the Shore Line to run its trains in and out of thé 1 
east side depot, now used jointly by the In’ercolonial j 
and C.P.R.’

Chamberlain Sand all. whose accounts were found 
incorrect, has turned over to the city his life insurance and 
other securities, sufficient to cover the loss, which wilUbq j 
about $11,0001 Auditors are still at work on his books, ; 
but they have not found evidence of any greater defalca­
tion than was at first reported.

Hon.^Mt. Graham, Minister of Railways, and the Com* | 
missioners 0# the National Transcontinental Railway, both 
paid visits to New Brunswick last week. The Minister wag 
interviewed by delegations in Campbelltom New 
Moncton, St. John, Fredericton, and other places 
listened attentively to the demands made for im 
facilities.

i

■

seems to have entered upon a 
Those things which should give 

an upward tendency are generally met with a cool
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•everely hoaxed r»»»n,T„ >- r-xenange was ratherrible disaster on t y'j CwC?,mstant,al reports of a ter- 
tanent Md ^0ndon *. North-Western Railway were
from about M touch so that the stock droppedBSaWisSi
hensiro oughtrto be* canceHed"118 madc under the misaPPre-

Tvo . ------Hoaxes.
h one case c'eLr -’n, history of this exchange.
®atly, by Mr Gladst*!! ?fficial notepaper, addressed, appar- 
Stock Exchtog» ,„n"e s •?**** to the secretarj of the 
Chilian Gorernm»tl, "° rCed ho7 * settlement with the hoads kadbS,,". " favo?r of *he holders of Peruvian 
Ç°jnts before it was ?.mnnate^; The bonds rose five or six 
2* great hoax wa*d|^> n!®1.that the letter was a forgery. 
** a painstaking r?,Jh Berenger affair of 1814, when 

«ever ruse it was made to appear certain
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*
neither the province nor the city would have to 
"right of way.” Purchase »
Where the Plant la In Operation.

As some business men may think that producer m 
new, and still only in the experimental stage, I Iciïl.H 
give you a list of some of the larger plants now in””4
tion :

ESTION FOR TORONTO.

Oas Plant Put Forth by a 
Corfeipondent.

Before the citizens of pronto decide, to expend millions 
upon an electric light anc power plant using Niagara power, 
whether by the construct iopjfof an independent system or by 

- the utilization of existing Wants, alternative systems provid­
ing power and light aie Wdkthy of consideration. Not the 
least important is the piroçljpCer gas system, by which gas for

ape from different kinds of fuel, 
iièrmany, Great Britain, and the 
.1, though on a smaller scale, in 
ifoes has made inquiry into what 
f be done in this direction. The 
ifhission, which investigated the 
t£ was not unmindful Of producer

POWER AND LIGHT

Claims of a Producer

*Si

Horsepower
Messrs. William» Beardmore & Co., > Limited

Glasgow ....................................................
Messrs. The Solvay Process Co., Detroit,

U. S. A. • ..«■.....................
. 20,000

. . -. ,.12,000 Messrs. The Cargo Fleet Iron and Steel Co.
Middlesborough............................ ......... *

Distributing plant near Liverpool, England,
There are ten 15,000 horse-power producer gas plant, jB 

Germany, and one 35,000 horse-power plant, besides 
smaller ones.

The above information is given because I do not think 
that the Government Power Commission ham dealt with the 
producer gas question in units comparable to those devdop- 
ments at Niagara Fadls.

J a variety of purposes ijs 
It is used extensively in 
United States, and is ip 
Canada. The Monetary 
has been done and may 1 
Ontario Government C
question of power prodpc ,, .. r
gas. But it is claimed tl it >m their report a proper basis of 
comparison of power prcipkiition from gas with that from 
electricity was not chosei 

and Horse-powef.
A letter from the I I!

Supply Company is subjo 
of operating a 20,000 hoi! 
works out at $18.10 per 
and $29.90 for half loa$. 
present time, we are tdld 
engines using gas from : 
cost of power so general : 
to as low as $21 per hor ; 
producer gas plants usm> 
to be able to furnish pofr 
the subject is interestmi :
Monetary Times is prim 1 
cussion.

11 1 Yours, etc.,;Pi
E. E. Palmer, 

Manager Economic Power, 
Light & Heat Co.

i^-omic Power, Light, Heat and 
néd and gives an estimate of cost 
e-power producer gas plant. This 
irie-power per annum for full load _ Toronto, November 15th, 1907. 
Tffiere are in use in Toronto at the 
between one and two hundred gas 
16' Consumers’ Gas Co. ; and the 
if is variously given at from $28 
I bower per year. This being true,
Rfwater gas on a large scale ought- 

at a lower figure. In any case j 
And the following letter to the 

d< as one contribution to the dis-

FACTORY LOCATIONS.
The an

te

leIna
Editor Monetary Time*:

As a power by-lavjr t^l shortly be submitted to the 
citizens of Toronto, Iiwftld like to draw your attention to 
the advantages derive^ join a producer gas plant installa­
tion for this' city. i £

Previously a compifison- has been made between a 
3o,odo horse-power elect 1 jcgl development at Niagara Falls 
with a/250 horse-power individual gas plant in Toronto, 
which comparison, it is <»•>• to see, is most unfavorable to 
the latter development. jAs I understand it the citizens of 
Toronto wish to get the cheapest power, no matter how it 
may be developed, arid «jilt that in view I herewith gi 
the following estimate il; the working of a 20,000 horse­
power producer gas pjai 1 which plant is comparable to the 
Niagara power :

te
ka wryare

It

Manufacturers desirin good 
location are invited to 
respond with

W*. SHEARER, Sec y. Beard ef Trade
■ROCKVILLE

BROCKVILLE
ve vou

ONT.

Full Load.Half Li.

Slack coal, at $2. sjo 
cost per year . . |.

Wages, including that 
sulphate plant.. .

Sulphuric acid, at $8.od Pfr ton,
including oil, repaii , etc.. 28,00000
Total cost per year !]*.>.;

Less proceeds from sa \ | ;;of sul- 
. phate Of ammonia pti $55.00

P« ton ...............,4 ----

>er ton,
$117,500 00

for the
Canada. No otterWINNIPEG$230,000 00

9 point in Wi 
combined40,000 0033,500 00« it theCanada can 

the Manufacturer or Investor as Winnipeg
)

Lotos45,000 00
yon lull information.$315,000 00$179,000 OO

CHARLES F.' ROLAND,80,000 00 153,000 co
IIWr p $162,000 co: 

$ 8 10

Total net cost . .
The cost per horse-f < 

year is . . .. «..,.
The capital cost would 

$2,000,000, which 
cent, interest and d< :
$200,000. Therefori : this cost 
per horse-power ‘
Total cost per h >i|^-power 

per year . . . 1 
Advantages of Producer

The advantage 6f a j 
working cost, is that! tl i| 
than a similar developbijtj 
be put into operation in 1 

It is possible" in gas j 
coals, peat, lignite, etc., i 
the employment of these 
be utilized.

Producer gas could 1 
the manufacturers, and ) 
cents per thousand cubic; 
heating of all kinds, s:

. steel rolling mills, bi*v 
The cost of ope rat 

mostly upon the power 
is in proportion to the ]

The trouble with la 
Niagara Falls to Torn

. . $99,000 00

$ 9 90 The Winnipeg Development and Iudastrialr per

£ about
I® p*1
Relation Absolutely Fair Freight Raw !■ oMPhscfteg.

ïsssTs» »T°°'T-££r.Systems, and Lowest Rets of Ex peste*»
20 00 10 00

PORTAGE LA PRAIRIE$29 90 $18 10I
as Plant. |
ant of this kind, outside of its low 
|otal capital cost is much smaller 
I at Niagara Falls, and so it could 
touch shorter time, 
pints of this size to use bituminous' 
(jjc., to advantage, and by reason of 
iiels the resources of Canada would

MANITOBA

out this great Canadian West.
Th.

Full and authentic information supplied protop«*7 
with pleasure by

HERBERT W. BARER, Seer-
Twit! TknsaH Oil lit mrt *

: distributed throughout the city to 
buld be sold to them at about 6 
|eet, and this gas can be used for 
i as in gas works, boiler firing, 

ries, iron foundries, etc}., etc.
1 a producer gas plant depends 
Squired, and the fuel consumption 
ter used.
f transmission wire lines (as from 
60) is wholly eliminated,

-

Portage la Prairie,
and so

?.

i
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WINNIPEG SECTION inquiry next spring from Illinois and Dakota farmers for 
farms in the vicinity of the city.

The Real Estate Exchange are having under considéré- 
•ion the question of Western immigration and colonization. 
The inquiry will probably extend back to the time when the 
Western States began their colonization, and will include the 
questions of facilities for settling the people and the finan­
cial arrangements necessary towards securing aid for new 
settlers 2nd carrying on the work of building iç> Western 
Canada. The general opinion might be that the companies 
were only interested in the question of the commission they 
could make in handling lands..

This is far from being the case, as these companies have 
spent large sums in the improvement of the properties 
acquired by them for settlers ; they have also . financed 
settlers in certain districts until they had a return from their 
crops, and, with the present money situation, it has struck 
them extremely hard, owing to the fact that they lent large 
sums to newcomers whose crops this year have been badly 
frozen, and who are unable to meet the payments on their 
land. While the security of their farms is of the very best, 
still it is impossible for them to get any financial help from 
either the banks or loan companies, they not having secured 
the titles to their property. When the enquiry is finished it 
is believed that the Government can be approached on the 
subject,. with the very strong plea that the colonization 
companies are the means of populating large areas with thé 
best class of settlers.
Freight Rates Are Changed.

A new freight tariff between Montreal and Winnipeg 
goes into effect on December 1st. The schedules published 
show considerable reduction, as compared with those thfcy 
superseded,—30 cents on first-class matter, 27 cents oil 
second-dass, 18 cents on 3rd, 10 cents ,on $th, 8 cents on 
4th. and. 5, cents on 6th class. Half of the freight from th< 
East comes as 5th class, which includes groceries, paper; 
nails and heavy compact articles in carload lots. The sav­
ing on this freight is $2 a ton. The railways claim that 
these all-rail reductions more than offset the increase in local 
rates fixed by the new tariff to come into effect on November 
25th to which strong objection has been taken by the Board 
of Trade and others.

The Canadian Northern Railway has lowered its pas­
senger rate over Alberta and Saskatchewan to 3 cents a mile. 
The C. P. R. were compelled to drop their rates bv the rail­
way commission from 3X to 3 cents, but the C. N. R was 
continued on account of its being a colonization route 
ning through a sparsely fettled country.

We are approaching a warm time in the city of Winni­
peg, although nearing winter. Every section of the com­
munity has been stirred up on the power question—“To be 
or not to be.” Mayor Ashdown is standing for delay, and 
so far those desiring immediate construction of the powçr 
plant under the Anglo-Canadian Engineering Company's 
offer have not been successful in inducing any of tiieir 
champions to take the platform as. an opponent of the mayor. 
A large proportion of the city is in favor of delay on account 
of the stringency in the money market and of the terms of the 
6ffer submitted by the company, while on the other hand 
there is sure to arise a strong plea for immediate construc­
tion to relieve the unemployed. This will to a certain extent 
agree with the views of the working classes, but in all 
probability the mayor’s platform for delay will win at the 
coming election.
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FINANCING THE CROP MOVEMENT.

RrfatkMS of Credit and Responsibility—Western News 
and Notes.

t,

•>
.• 24,000
I. 40,000 

ras plants is I.
Monetary Times’ Office,

Winnipeg, November 18th.
The crop-financing situation is complicated, from the 

fact that all agree there is sufficient currency to take care of 
the business offered, and the main problem is one largely of 
credit combined with responsibility. While a large propor­
tion of the crop in Western Canada is excellent milling wheat, 

considerable of the frost damaged and green cut grains 
ire a source of risk if not quickly moved.
Whs Ought to Taka the RlekT

Even with free currency, the elevator companies would 
a* feel like loading their buildings with this wheat without 
filly understanding its keeping properties, 
laterally do not feel inclined to advance money to the com­
panies on grain the value of which may deteriorate at any 
time, as there is no possibility of “hedging” against pur­
chases. The question is asked, and with goo4 reason, who 
night to take the risk in such goods—the elevator man, the 
banker, or the farmer? Elevator companies have been very 
conservative in their buying at country points, largely on 
account of the uncertainty of the market. With prices ruling 
from 25 to 35 per cent, higher than last year, and withoùt 
aay assurance thy a larger spread might not develop from 
day to day between low grades and grade wheat, they were 
justly sceptical about loading their elevators in the face of 
the car shortage and the uncertain market which the West 
has experienced during the past month.

Exporters this year are in a unique position in which 
they were probably never before situated, for, while their 
profits on the Liverpool cables showed a margin of 9 cents, 
yet they were helpless, owing to the money stringency.
•ould not have been so bad were it not for the fact that the 
uryer bulk of the Western grain passes through either 
American ports or American hands. The Canadian banks, 
toowing the position on -the other side of the line, were not 
•tiling to advance the exporter money to carry his wheat 
stress from Fort William to Buffalo, on account of Chicago 
*»d New York issuing clearing house certificates instead of 
twrency in payment of all drafts.

Farm
Medicine Hat hav. tnade a strong representation through 

“ttrCity Council, Board of Trade, and Agricultural Society, 
*??. v 0b" "*"• Eiplay, Minister of Agriculture for the

«tibhshment of an exberimental farm. The C. PTR. has 
Promised to co-operate to the scheme to the extent of $1,000. 
,« “*annÇ the delegation the Hon. member requested 

mt to lay their proposition, with estimates and full par- 
wntm8; and stated that it would be placed before 

Jj™vermnept with a recommendation for a special grant. 
tW u Wmn,peg City Council will apply for the renewal of 
k ii -JLÎTjTl them from the British Linen Bank, and 
Bznk«fr,ed . * temporary bond will be placed with the
from th. .Tm7Ce “ security until the money to be derived 
oty * e °* treasury notes in London is received by the

relieved ,®na”ctal . stringency at Brandon has been greatly 
Bewor Comn^1®" 7 .tlte Great Northern and the McCabe 
the citv and ih° *?rmK,n#t in the wheat lying between 
thia, deliverer *?un<|ary-, Cash has been paid for everv- 
Wbeen ahU ü e,e*ators at currcnt Prices, and farmers 
there are finding'Tif* lhe,1T noîes '» hence the general stores 
position than th-* themselves in a much more satisfactory 
crop was »n averJTf***1 part.of the Western country. The 
tood. age one« a°d the prices secured were very
*WT^eU “•*» *nd Notes.

Vianipeg' insidJ>7roZ.Jert?in. amount of interest taken in
[»ge deals kav,P>^erty duVng the Past month. Several W. . : “ave been comnleted -___
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TORONTO RAILWAY EARNINGS.

,-vThe Toronto city treasurer has received $73,551, bei 
the percentage on the October receipts of the Street Railwak 
Company, amounting to $294,394. This is an increase of 
$2,863.19 in the percentage, as compared with the percentage 
in October. 1906, and an increase of $23,289.83 in thé 
receipts and percentage back to 1902. Following is a com­
parative statement of receipts :

October, 1902 . .
October, 1903 .- .
October, 1904 . .
October, 1905 . .
October, iqo6<. .
October, 1907 . .

at

JR1E Receipts. 
..$154,631 00 
-• t84,354 98
. . 205,79* 62
• • 235,037 63 
.. 271,104 82 
.. 294,394 65

Percentage. 
$12,370 48 

14,748 40 .
16,463 4t f. f 

. 18,803 ot 4 5
21.688 38 »
23,55t 57

«tenth*
rm of

Four money by-laws have been submitted by the Red? 
Deer, Alta., council for the purpose of raising $17.300 to de-i. 
fray the expenses incurred for waterworks and sewérégef
system.

pdy nd
•*« acquired bv rSîüL Cj,mp!ft7i' wherehy properties have

*”**1 for market' glta* Salesj -There bas been to 
*ad real est*» „ g rdeils and fa™s close to Wi '«ate men are t____j . _ V.

■

A by-law will be submitted to the Woodstock ratepayers’ 
for the expenditure of $27,000 for a distributing plapt for 
Niagara power and to provide a new motor and an electtie- 
pump. It has been decided to postpone the new City Hall' 
by-law for a term, owing to the financial depression.
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Toronto BOARDS OF TRAD*.

Now LlokMrd, Ont.—Some inipinta,
force is evidently needed here. This 
from a local paper : “A meeting of the 
Board of Trade, noteworthy for the ab­
sence of both officers and w#|
or rather, was not held in the tows bail 
on Teesday evening, he regmlar 
ing night of that august body. Whes a 
few straggling members turned ep the 
hall was in darkness. The stove, «H 
incidentally the atmosphere was cold. 
There was in' every sense of the word 
simply ‘nothing doing.

Weymouth, N.S—The board is de­
termined to put an end to the thieving 
anJ midnight rioting here. A 
tee has been appointed to assist the 
legal authorities in the work.

Stratheena, Alta. — Although the 
beard’s folder describing the attiactieas 
of Strathcona is a small one, the 
pamphlet contains much informal*» 
concerning this progressive tows of 
4,500 population. “Strathcona is the 
square deal city of the Last Great 
West,” says the booklet. It is pkariag 
to note that the town has never had a 
boom ; its growth has been normal aal 
steady.

Ottawa, Ont.—This board is said to 
be, financially, one of the best of is 
Canada, having a fairly large surplis 
But there is scope for much more vert 
by the organisation.

THE CANADIAN F RES*.

— Imperial Bank of Canada,

*r
HALF-YEARLY

LV Balance at credit of ac­
count 30th ' April, 1907, ,
brought forward ....... 0420,3*0 3*

Profits for the

Dividend No.
68, for, three 

"months at
the rate of 
si per cent, 
per annum 
(paid 1st of 
August, 1907) $132,487 2|d 

Dividend No.
69, for three
months at 
the rate of 
11 per cent, 
per annum 
(paid 1 st of .
Nov., 1907- - '33,382 «9 ^65(869

Special contribution by
shareholders to O. and $
E. pension fund.... .TÏ. [:|§ 2 5,000 00 

Balance of amount car- ;
ried forward ................j* i|p24»474 35

I
six months 

ended 31st October, 1907, 
after deducting charges 
of management and in­
terest* due depositors, 
and 'after making full 
provision for all bad and 
doubtful debts, and for 
rebate on bills under 
discount

I
1
l
'

i 1

3
IS

y yy389,027 43a .
« >i
I 1
I •1

39

$815,343 74ISIS,343 74
! Rest Account.
loth April, 1907 •• 
pital stock. .3........

1
.%...$ 4,773,948 44 
------ 86,358 37Balance at credit of' account 

Premium received on new |
$ 4,860,306 81

AiLiabilities.
Notes of the bank in circu­

lation j..................
Deposits not 

bearing in­
terest  .......$6,117,237 7*

Deposits 
bearing in­
terest (in­
cluding in­
terest
crued; to i! i
date)  24,344,828 34 g

Deposits by other bai 
in Canada .......•••

Tqfal liabilities to 
public ....... - •*••• • '

Capital stock -(paid up) 
Rett 1C- ■ ;

count ;... $4,860,30618 f 
Dividend No.

69 (payable 
1st Nov.,

/V 1907) forj 
three mo’s, 
at the rate ^ 
of 11 per 
cent, pe-r 
annum

Rebate on 
, bills dis- 
• counted ..
P f o 6 t and 

loss, and 
. other tin-
X , j divided pro-

Gold add 
silver coin. $1,101,056 18 

Dominion 
Govemm’nt
notes .,.L- 5,817,454 25

5
86,617 00

1

$6,918,510 43
Deposit with Dominion 

Government for security
of note circulation........ -

Notes of 4nd cheques on 
other 

Balance
banks in; Canada.......

Balance due from agents 
in the United Kingdom.

Balance due from agents 
in forei®ii countries..... 639,586 00

t :
186,854 (|9 

1,969,146 95 

627,700 02 

471»,196 47

:
ac- banks

dueII from other
The Canadian Press is worthy of the 

enterprise and strenuousness ,
characterize the material life of the 
Dominion.

Canada possesses newspapers of hi** , 
toric reputation, including some of the 
oldest of all existing newspaper pro­
perties. . . _

In newspaper practice and pr0**™* 
Canada has little to learn from the Ow
Country. ^

Canada is rapidly becoming P**6- 
cally independent of extraneous ^ 
sources in the matter of Press prodwom 

The newspapers of Canada provide ** 
a whole a magnificent vehicle X* ÏÎ 
moling the future prosperity of * uw 
minion, and, wisely controlled, they

beneficent influence « * 
well being.—Canada’! CenW,

462,066 05 

102,503 75
whi*

14,351,186 80 
4,860,306 80 $10,813,994 ^6T

Dominion ,
and P if o- 

■ vincial Gov­
ernment Se­
curities I - $ 536,440 81 

C an adian 
munici pal 
securities, , 
and British 
or foreign 
or colonial 
public se- 
curif ies 
other than 
Canadian! .

Railway and 
other bonds, 
debentures 
and stocks.

I

I
; !

133,38? vp *
! j

93,717 4tt J 3,093,143 47
exert a 
future 
by R. J. Barrett.

X I
1 I• 1 t. 736,064 65624,474 3!

:

fits 4,365,648 93;,711,880 84
HEART$OME READIRC*Call and short loans on 

stocks and bonds in 
Canada ..............-............. 3,472,875 921 edit*» *■ Il I The Maritime Provinces

Times, which **s ___
of special »««*

II
$18,652,519 211 1 the Monetary 

on November 9th, 
to Nova Scotia, for most 
articles deal with the mdew*» 
mercial and other enterprise* 
Province. The Monetary t
has passed its .fortieth 
national reputation as a finanoal
°< hi,b * » *****

conservatively and yet 
conducted, and n(t
financial, commercial, ana u...
terests of the Domimen $»
Halifax Chronicle.

Other curfent 1 loans, dis­
counts and advances.... 25,124,548 56 
Overdue debts (loss pro­

vided for) .
Real estajte

bank premises) ............ ..
Mortgages on real estate 

sold by the bank.......

!
. ! t

I 27,154 95 

96,337 50 

30,362 07

of thh; \ J (other than whkkI
if|! $

’.if
» Bank premises, including 

, safes, vaults, and office 
furniturd. at head office

t

II' 1,

I 1,007,274 48 

25,177 67

and branches ........ .....
Other assets, not included 

under foregoing heads..P* ia-?» x

$44,923,374 44
D. R. WILKIE, General Manager.

1,374 44
H S';;Î
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Mg Marsh, Antlgonlsh County, 
*-S-—A seam of coal has been found 
here. The quality is good. An ad­
joining propcry has been bonded for 
tbafioo.

Mme Ei 
leper has been renewed this fall by 
country storekeepers. This because 
«I the late harvest and their inability 
to obtain accommodation from bank­
ets The high prices paid for all 
It® produce have caused demand 
for discount* to be greater than ever, 
*ad some of the merchants have been 

ipelled to restrict business.

island, -a. Much

Lc
I

— This principal 
w*u ®f Southern Saskatchewan will 
■orket this year 1,500,000 bushels of 
•heat, the major portion of which 
•ill grade No. 1 Northern. Weyburo 
holds the proud record of 
•afloat crops in seven successive 
!re*r*) that being the number of 
*”* “K* wheat was first raised to 
*ay estent in the Soo Line.

The Western Fire Clay Products 
7°'’ Limited, will likely locate here.

,ite has been granted them by 
. ^ John, one of the pioneers

_ , town- The excellent water 
“«j ‘he fact that Weyburn 

***» ‘he chief railway 
_. " Southern Saskatchewan,
« WU1 in the near future be a com- 

”‘lw»y point are the chief
locate J”mCiver th* company to 

Weyburn. Their clay de- 
— * wh»ch are pronounced by
J?** «nest in the world, 
*"*®ated eighteen miles west of 
weybum, b the Soo Line.

seven ex- i

Robb-Armstrong CROSS COMPOUND COR­
LISS ENGINE at Electric Station, Town 
of Owen Sound, Ontario.

c
i

Robb Engineering Co., Ltd., f
AMHERST, N.S.

■ i
—, , , , 380 Ossinglon Avenue, Toronto. William McKay, Manager.DlSÎnCt Offices B#** Telephone Building, Montreal, Watson Jack. Manager.

356 Carlton Street, Winnipeg, J. F. Porter. Manager.

!
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WONDERFUL SYDNEY.

^ cape Breton City Possessing Vast Resources 
and Possibilities.

2,000,000 acres, 1,200,000 being fit for cultivation. A 
splendid opportunity is presented to the wideawake investor - 
in the director of market gardening, small fruit culture, and 
in sheep, poultry and bog-raising. Them has been com- i 
paratively little attempted along this line in Cape Breton. |] j 
The easy money made at the collieries and at the steel 
plants lures the young man away from farm life, and the » 
older members of the families do not farm intensively, nhr fi | 
to any reasonable degree along practical lines. * «
Capital and Enterprise Need Net Co Abroad.

The present condition of all lines of mercantile trade h f 
healthy. Tight money has been felt there as elsewhere, hot, , |g 
the community seems to feel the effect of the prevailing cop- | 
dirions much less than many other and perhaps more im- - 
portant districts. Steel plants in the United States and in 
Upper Canada are wrestling with difficulties of one or anotbOr H 
character and sdme of them are closing down at least t<m- ; 
porarily. The steel industry of Sydney was never so pros­
perous and the outlook for a considerable period is partied- : 
larly assuring. The conditions of life in that community hàm K 
become thoroughly settled and the principal producing inter- g 
ests are on a solid basis.

Much Canadian capital is being invested in Mexico,
Cuba, Porto Rico, Trinidad, and in South America. OppOT- -, 
tunities for profitable investment at home are many, and this 
section of the Maritime Provinces, rich in natural resource as 
it unquestionably is, presents a splendid field for the capital- ;; JJ 
ist. The municipal governments will do their full share to §§-- 
assist development. If the Canadian investor will turn his ;; §8 
attention to home possibilities a very short time will suffice ( 11

m.
A thirty-knot steamer plying between Milford Haven and 

could make the passage in sixty-seven hours, or 
2aot two days less than the “Lusitania's" record from 
Cue Clear to Highland Light. A round trip per week 
"V, k die result of using this route with such a service. 
Aswing would be effected in the matter of time, cost of 
he! space for the storage of foodstuffs, and a reduction 
mid be possible in the passenger rates.

The deep-sea fishery presents bound'ess opportunities. 
The famed fishermen of Gloucester, Massachusetts, and the 
so less well-known fleet of Lunenburg, Nova Scotia, nearly 
all make Sydney harbor their rendezvous and headquarters 
«faring the spring, summer and autumn months. Much 
wealth has been accumulated by both the men of Gloucester 
aad Lunenburg, who have! for years steadily followed, and 
are still following, this line of work. If they can be so 
successful, operating from these remote points, but using 
Sydney as a base for active work, how much bigger are the 
fortunes that can be made by using Sydney as the locus 
for the entire venture ?

,

i

..

in Agriculture. ■ 1 ;.
As a means of judging how little, comparatively, is at 

done from Cape Breton, the following will be suf- 
The total number of vessels, going out from these 

mere is 117 as against 350 from tfiti. Lunenburg district. 
The value of the industry in the last-named place, for this 
year, will be fully five million dollars. The French fishery 
« this coast at the time of the fall of Louisburg gave em­
ployment to 624 square-rigged vessels, 3,056 decked craft, 
17,520 seamen, and netted annually from 900,000 to 1,000,000 
pounds of fish. The difference between that date and the 
present time is probably to be found in the transference of 
the industry to the other places mentioned. Canadian capital 
Mould regain the lost ground for the Eastern Provinces.

Agricultural pursuits are, undoubtedly, the backbone of 
fiery community. Cape Breton island comprises about

1
present
Iciest: to create in Eastern Canada one of the most remunerative |] 

hives of industry dreamed of by the greatest captains of in- v > 
dustry. “Pour some of your capital here," says Cape Breton, j; is 
“and the Dominion will soon have as great ;an East as she has If 
a West.” : f ■

Thus a complete circuit of trade could be arranged. • 
There are right at hand all of the fluxes and the ; 
coal—and iron ore within a stone’s throw of the blast fur- : 
naces—necessary to the carrying on of iron and steel minu­

its geographical position, 'facture on a gigantic scale, 
and witter transportation to practically every market df con­
sequence gives .sydney a distinct advantage over all possible» 
competitors.
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V
COBALT ORE SHIPMENTS.ï And prose.POET

1
The following are the ore shipmens, in pound*. 

week ended November 1.6:—City of Cobalt, 101230- i. gjz* 
619,000; McKinley Darragh, 121,270; Nipissing 
total, 1,024,060 pounds, or 512 tons. '*'•»

The following are the shipments, in pounds »iiw. t 
ary 1st:—Buffalo, 2.138,820; City of Cobalt, 101,210- L; 
agas, 4,622,820; Cobalt Central, 101,360; CotonuT’,/™' 
Drummond, 108,920; Foster, $13,306; Green-Meehaa, ’ 
780; Hudson BaW, 45,170; Imperial Cobalt, 375*0^ 
Lake (Jacobs) 495,77?; La Rose 1,232,owjlickinl^ p*. 
ragh, 1,012,510 ; Nipissing, 4^68,801 ; O'Brien, 2,6ot tfc 
Red Rock, 91,443; Right-of-Way 134,530; SilverLeaf, 43’=i?- 
Silver Queen, 837:157; Trethewey, 1,594,688; TownsiteTnjL 
078; Temiskaming, 229,011; University, 61,383; Nova Scotia. 
156,000. r *

Here are a lew petti Aent questions asked and answered 
by a Shakespearian stud lit, jwho wonders if, after all, there 
is more money id poetry Itàad in finance.

How long will moml Continue scarce? “Cudgel thy 
brains no more about it' ^-Hpmlet.

Will the Union and
“ 'T is true |'t is true, *t is pity 

" And pity *1 fps ft is true. ”—Hamlet.
- Will Cobalt stocks <

“ Rest, rest 
How long will live 

and many aliases ?
“ Dead, for jtf dicat, dead.”—Hamlet.

“ How sweet the mo£ftlifht sleeps upon this badk.”
—Merchant of Venice. 

Tjjew York millionaire colorie lose
can ex-

ebv( Banks amalgamate

ar rise ?
ei|urbed spirit.”—Hamlet,
; flank of Canada, of much fame

v

The total shipments since January 1, 1907, are bo* 
23,025,586 pounds, or 11,512 tons. In 1904| the f»mp 
duced 158 tons, valued at $136,217; in 190$, 2,144 toes 
valued at $1,473,196; in 1906, 5,129 tons, valued» 
$3,900,000.

, To what extent did t
in the recent dump? "Kelther rhyme nor reason 
press how much.” As Ytfu like It.

What, will be the reiflt of the recent wild speculation ? 
"Some of us will smart For fa.” Much Ado About Nothing. 

Who is “Highland Mir
“ She was a wight jijif Sevepr such wight were—

To do v liatf- 1 
To suckle fools md ^chronicle small beer.’’-jOthello. 

.Will insurance legis gitfi come before Parliament this
ne; and ginger shall be hot i’

I'?

H
DIVIDENDS.

The ome Bank
of Canada

\|n
-N|g

session? “Yes, by Sai 
the mouth too.” Twelf ht.

ït is much to be hoi -d .that the effort of the ingenious 
Mr. Robert Rogers to nj ,ke political capital out of the fin­
ancial stringency will no lié; allowed to do as much mischief 
as it very easily might.-nMdntreal Herald.

DIVIDEND No. 4
Notice it hereby given that a 
Dividend at the rate ef SIX PER 
CENT per annum upon the paid-up 
Capital Stock of The Home Bank of 
Canada has been declared lor the 
Half-Year, ending November 80th, 
19»7,- and that the same will be 
payable at the Head Office and 
Branches of the Bank on and 
after Monday the second day of 
December next.
The Transfer Books will be closed 
from the 16th to the 80th of 
November pros, both days in- 
elusive.,; By order of the Board.
Toronto, October 23rd, 1907.

JAMES MASON,
General Manager.

!

8

s' •
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CONCESSIOLPWOODTENDERS FOR

I by the undersigned up to and 
bar next for the rigr 

s : tributary to the "Ncpig 
e| Bay, and Rainy Lalt 
and make the same in 

: (amount they are prepar 
ch dues as may from tin 
Operate a paper-making industry 
Separate tenders must be made 
ànd the successful tenderers will 
fr mills on each of the territories 
is may be approved by the Gov-

Tenders will be reef
to cut 
River,

including the 10th Of 11 
pulp-wood on certain ai| 
in the District of Thu 1 
District of Rainy Rive 
Tenderers should state 1 
as bonus in- addition to 
be fixed, for the right 
on the areas referred t 
for each area or territo 
be required to erect a n 
or in such other localiti 
ernment of Ontario.

Parties tendering ft 
pany their tenders witl 
of the amount tendered, 
and to be forfeited in tl 
agreements to carry ou 

With respect to 
tenderers will be requit 
Cut the pine, tamarac 
Parties making tender : 
they are prepared to jp 
in addition to Crown ï 
A marked cheque for I 
Ontario must accompa 
to be forfeited in the 
agreements to carry oti 

No timber shall be 
a less diameter than 9 

The successful ten 
. the Government for tt 
, of money, etc.

For full particular 
pation should be made

THE SOVEREIGN BANK OF CtMDI.

$

to pfy
to time

in
Notice is hereby given that a dividend at the «te of

ttZSSSttSÎ&ttï'sit 
 ̂WfaSTtSB "dd yj: ï

and after MONDAY, the 16th day of December next.
The transfer Books wilt be closed from the 1* to tee 

14th day of December, both days inclusive.
By order of the Board.

pa

I tie pulp-wood rights shall accom- 
a marked cheque for, 25 per cent, 

payable to the Treasurer ofi Ontario, 
t event of their failing to enter into 

inditions, Etc.
i Rainy Lake Pulp Concession, 
to make a tender for the right to 
d cedar on the territory offered, 
these timbers to state the amount

bonus 
t B.M. 
rer of 

and
irefat of their failing to ei^ter into 
|ci6nditions, etc. ;
Cut on either of the Concessions ; of 
iches, two feet from the ground. 
ir(|rs to enter into agreements with 
F#ection of the mills, expenditure

a TT
I as to thq conditions, etc., appli- 
|o 'the undersigned.

I ‘9°7-I I HON. F. COCHRANE,
istlr of Lands, Forests and Mines.
[led publication of this notice will

I

, F. G. JBMMBTT
General ManegeToronto, October 22nd, 1907

TRADERS BAN* OF MAE
per thousand feet B.M. as 

s ; of $2.00 per thousand fee 
.00 payable to the Treasur 
1e tender for pine timber,

* DIVIDEND NO. 47.

=i=g|HSSi?é
and Its Branches on sad after

tbslW*1The Transfer Books will be dosed from the 17th
December, 1907, both days inclusive. . ___  m v, yà *
•:4 The Annual General Meeting of ^SharehoW H*
the Banking House in Toronto on Tuesday.
Chair to be taken at 18 o'clock noon.

Toronto, October

B'ori'1iu»'S¥d'sTRA™vMil

0 N.B.—No unautboi 
2 be paid for. * Toronto, 16th November, 1*07
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INVESTMENT AND FINANCIAL BROKERS.ib
5

JOHN MACKAY & COfc
BOND AND DEBENTURE BROKERS, li'l

7 A » King St East, - TORONTCV

New York Cettoa IbcMm
THlémf AbB.Hr^ N.Y.

INVESTMENT SECURITIES COTTON Ac GRAIN.
Hothl.

1— New York Sleek Kwrkom 
Ckk»f» Boerd of Trade.ai­

se.
A- TORONTO OFFICE : Two Kmc Isi

J. G. eiATY. . kéowoiBor
ar- Moi. unk; MW.

•HU

DEBENTURES S-
Ceapeahe 1er deposit with the GoeeraaeM >od abo

Br

JAMES C. MACKINTOSH & CO. !*”“•
G. A. STIMSON <H CO. |

a4*a< ato* Warn, - . . TORONTO
: •• HALIFAX. N.a.

»lans.
a:

■H-ki

OSLER t HAMMOND, RS2JK?5S2.S
21 JORDAN STREET. TORONTO.

aËSaSSgSgSg-s** I

- - - - - -  - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - —' Hi ■
L. COFFEE A CO.. -

\

H

l V
■Err Board of Trade Building 

Toronto. Ontario.Thomas Flynn, '*45 i
:-v

4 *

!* DEBENTURES FOR SALE. SALE OF ASSETS : II

TENDERS ARE TO BE FOR EABN FARDEL SEPARATE
‘------ \ i|

TENDERS will be received by the undersigned up is 
and including the tath day of December, 1907, for the folio#* f 
ing assets belonging to the esute of Elizabeth MacKay, i|jy f 
of the City of St Thomas, deceased
FARDEL 1.—

iÏ

TOWN OF MITCHELL.

Sealed tenders will be received by the undersigned up to 
2 o'clock p.m., Saturday, the yeth day of November, 1907, for 
At purchase of • 10,000 $ per cent, debentures, payable in ten 
Rtn, re loan Mitchell Woolen Company. Particulars from 
At undersigned. No tender necessarily accepted.

JAMES BARNETT, Town Clerk. “*tf40 shares of fioo each of the Wilson-Lytle- 
'"\ Company of Ontario, Limited.

PARCEL X—
too Permanent Preference shares of $10 mdk of Tfce ' I 

Colonial Investment A Loan Company.
PARCEL X- V r I I

tjf Common shares of fioo each of St George £
Limited.

PAROEL X—
•350 of First Mortgage Bonds, Series “ B ” of TMb I 

Improved Realty Company bf Toronto (Limited). | || 
The highest or any tender not necessarily accepted.

UL TENDERS FOR DEBENTURES

^_8rtlod Tenders for the purchase of debentures of the 
Bc**tford> to the value of Forty Thousand Dollars, 

■m be receive by the undersigned up to twelve o’clock,
« Monday, the z$th instant.

Further particulars on application to

ARTHUR K. BUNNELL,
City Treasurer, Brantford.

1
eof
Ibis
itha

be noon,
oa

Ithe

s; I?WILLIAM EL IDSARDI, Executor 
St. Thomas, Ontario.TENDERS FOR COUNTY DEBENTURES. St. Thomas, November 14th, 1907. • - p

HB'llof openîng^saml* *** the undersigned up to time

*cewrf-

P. A. MALCOMSON,
Clerk Co. Bruce, Wàlkerton, Ont.

A». FOR SALE

Tenders will be received by the undersigned for the pur-

5 per cent, per annum. ! si*
Kelowna, B. C., November 7th,

=;

mKui-

m
1907.

R. MORRISON,
City Clerk. m1

il
11 f

td i

INDUSTRIAL INSURANCE
. , . d C. ________
For Agents offers a splendid opportunity for a few additional 

energetic and need to earning a substantial 1
ÎGÎSbÜt'Ü-SS ÀBBurance Company
kl. <Jt^*rr.T oKTP~H- PUllusaa Evas»—President. Offices m 34 Districts 
between Halifax and Vancouver. The only Company from which may be obtained 

the Savings Bank Policy, the most liberal Industrial Policy.

Id# Osar N Sale mission Contract .
who are steady

i?im

«
1
£F-
|imu'

/ ■: St

BANK
/ WE MAKE A SPECIALTY OF

THIS CLASS OF SECURITIES

STOCKS

WILLS <n CO • 9

1» ADELAIDE STREET EAST.

F

ÎZ ■ ï i lh
I#V
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WINNIPEGI. "I

f
-

4
*

I I F. W. H EU BACH, Ltd.
WINNIPEG, Manitoba,’

INVESTMENT BROKERS,^RENTAL AND RIAL HMH

I and securing 
a special feature.

Address; UNION BANK BLOG.

TH*

mCapital

NORTHERN^ BANK
WINNIPfeulH

Capital Paid-up.

of DtreeSee»:
Sir D. H. McMiUaa, Lieut.-Got.. 
Manitoba. Pramdaat ; Capt We. of property foriThe

f^TMcba-^ar. R. Iten Ho. R 
White. J. wTaeC. O'Grad y

J. W. de C. O'Grady. General K-Cae^eB. Supt-of
at ail principal poiflÉta m W

MORTGAGE COMPANYI York—National Path 
I—Security Bank at M

In Caaada—The Beak of Montreal.
iaMUUooal Baak-^Miaam

hi 1
-

THE GREAT WEST '
4M Mein Street. Wlnnl

«5*. MAIN STREET. WINNIPEG

HONEY TO LEIO 01 IWMIEO FAME PBBPBTY
at lowest current rate of interest and ou convenient

Advisory Board W. H. Cross,
R. T. Riley, F. T. Griffin.

PERMANENT LOAM 
AND SAVINGS CO.,

A. Gousse,« 730,000 , Assets, ever $LOOS.noO 
dividends that may be

ee this stock at the rate «18 per 
1808. Thii la a rata

Authorised Capital. 87.300.0001 Si 
The bolder of this stoeli will
lated from liaae to dee by the Board 
The Company declared its BightS t 
. par annum 1er the half year ending Bat,

*w3K5:In a Last Mountain Valley
SASKATCHEWAM.

in three years.
Money to Loea on First Mortgage ate Real

of :
I in choice selected Wheat Load ta titum. leg. M. D„ V 

i * Parra, Exportera :

rraïsJï: ' "

A
celebrated district.

Write for Maps and nil particulars
W. PEARSON CO., Ltd., Wl»*lpe§

4TRUSTS COMPANY
Eao„ Ü.P.P.. Paaamairr. ,

C.P. R-.Vtce- '

The STANDARD
W. J. YOUNG <a Co.

LIMITED.
INDUSTRIAL BROKERS,

313-314, 317 POSTAGE AVE. WINNIPEG.‘MAE

J. T. GORDON, 
WM. WHYTE, la», am Vies

=!Lr%£ ran and Alberta to

ion of any bum
a

A

Managing Director.

AH

!'Car. Pert St. gad Portage Are.,w, "LAMD IS THE

The Western Trust Co,
WINNIPEG.

Safagaerd year aetata 
Leaae made oa 6rat-cU»

ta BaalAuthorised Capital. BU.»0MBg
subacribed ii.ooe.oeo

by maUaj all your 

Real Eeuta boaghl and Sold oe

-l
*•*m

or J el at
Beard ef Director»— pendnnea Invited.

Alsu J. Adakson, M.P., WILLIAM GRASSIEl71Hiad Offiet, - Ho*. R. P. Roeu*
PAYl

(Member .of the Wlaalpeg Realm T W. Rule ell. Managing Director.

r»&. ?.Tjyrs,.k,.

made for CHdbta in a Guaranteed or unguaranteed 
lit ÇertiAcaaae *

D. H. McDonald
Ho*. J. H. Lamokt

J. G. Tveairr. M.P

WM. G. SCOTT A CO.
REAL ESTATE AND FINANCIAL BROKERS 
413 * 414 Ashdown Block, Winnipeg,
BUSINESS A if D RESIDENTIAL PROPERTY 

Seed lor lUaetrated Booklet “Tea Gatswat to Waeita."

n
s

EMPIRE LOU COMPANY
Head Office, Winnipeg,

A limited amount of stock for sale at $110.00 
per share. Pays 8%.

Debentures in any amounts from $ioo up­
wards issued, bearing 5% interest,

Henry Byrnes,
President.

THE HARPER INSURANCE AGENCYMan.
Only reliable aou-tariff'k

h/.

717 McIntyre Block, WINNIPEG.

:

C. W Clarke, M.D. Chas. *. Simpson.
Vice-Pre* Manager.

, Chambers Wiuui— U.. i I CONKLINS•x 15 Lom, 55s 240Chamber*.

; : <1

Udfeet.LAND OFFICE Strathceaa ft*TH Commercial Loan & Trust Company
Head Offlee, - Winnipeg, Han.

Price 500 each. I'5
cash, balance 6 mi
12 oonda, 6%.

4

BANK OF HAMILTON BUILDING,
Cor. Main

Winnipeg, - Men.
«

C. W. S. Ks**edt. Vice-Proaideat:

Hst
Write Sr pafticolB,

Company
tanat

The
Member» or the Wieai) Baal■tffijr he to ban CaletiM*^1*

the eat

IT iW. H. SewtA’c*. Manager t M.
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W. SANFORD EVANS
OFFERS

Western, Municipal and School District 
Debentures for Investment

35 AIKINS BLDG., - WINNIPEG.

SOUTHERN ALBERTA FARM LANDS
-TWIBT1I WHEATrilkiWrite toe

IMPERIAL INVESTMENTS LIMITED 

EMPRESS BLOCK. - Phene 45*4. - WINNIPEG

THE MONETARY TIMES 847November 23, »9°7- -I

ADVERTISERS ir* A
BiFl

E r
Tenet T. Maths Dalv, K.C. W. M, 

CaMe iVERNON PICKUP Ô CO 
X Aeeaaataits iM AiiKirs

"dalou." Be4for4-McNiei Usine Coito.W,
1DALY, CRICHTON & McCLURE, I

SOLICITORS.,1 to# Institute ol Chattered Aeeeeetaete la lathed sad Wales 
lattraatioaal Accoaataata’ Society U.S.A.

422 Ashdewto Block. WINNIPEG,

11
■

mOnacee 43 CANADA LIPS BUILDING. WDINIPEO.
■ a? in
||

ClmrRson Cross A Menâtes
CHARTERED ACCOUNTANTS OSLER. HAMMOND A NANTON,Chartered to practice la all Prerlac*

STOCK BROKERS.
Cor. MAIN and McDERMID STS, WINNIPEG.

Buy and Sell on Commission. STOCKS AND BONDS.

el the
BANE OP TORONTO CHAMBERS 4*

WINNIPEG

mOn Toronto, Montreal. New York Bad London Exchanges.
■ITelephone IBM. I I
li

................- ft
REALTY UMITEI 111!NJPOLEJJ

Betoto) Ow healswa is e wit
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SR Iof the Wi
Reel

Wane on Wax ::
Baah of
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Winnipeg. Two ; S 
ha. oos of 8*0 !

on this if tub- |
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SNAP IN ACREAGE
and ooe of <00 acres. 6100.000

divided. Correspondence Invited.

Robinson <ü Co.,
financial Agents

Jam ï. r
- %BROKER*.

KT a il717 Mcl areas Wi

I •

COLONIAL ASSURANCE CO.
Head Office,

6ENERAL FIRE INSURANCE BUSINESS.
Assets equal to $214* for every $1000 of risks, compared

of all other Canadian

W. SMITH. Manager.

with *12.47 of the average 
Companies .

v. A. Faulkner & Company,

WINNIPEG.
Fnaacial Agents for corporations, invest meet orders executed 

en London and New York Exchanges.

406

OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance 
and Financial Agents.

Ml •tenet. WINNIPEG.

P10PE1TIES FOR EXCHANGE EVE1TWHE1E
FARM» TOR CITY HOUSE» AND LOTS.
HOUSE» AND LOTS IN CITY FOR FARMS

|l tee ate he
W, tarit, roar

*. •. *. «PUITTi, . ei*

T. H. CROTTY <a Co.
_ Established 1879.
REAL ESTATE AGENTS 

Kmting and Management for non-Reeidents. 
Wain St opp. Qty Hall, Winnipeg.

Anchor Investment Co’y
Selle 206-208

Winnipeg i Manitoba
WE HAVE LARGE BLOCKS OF 
WESTERN LAND AND BRITISH 
COLUMBIA TIMBER 
__ Correspondence Solicited

wet Block
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ESTAT!

MY
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*odta tkb EVERY BANK SHOULD

of WORLD FAMOUS
nnlpes Dlcbold Safes and Vaults

F.O.B. any point is

WIKXIPEB SAFE WORK*Co. SOLE CANADIAN AGENTS,

Dkbold Safe St Lock Co., • Winnipeg. Man.
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COINING 4T OTTAWA. subject to the allowance of the1 same remedy as nil m- 

coined at the Mint in England.
If any person brings to thesOttawa Mint any gold t»nu 

and requires the Deputy Master of that branch to asuv 
coin trito sterling goid coins and deliver out the ««t to Un! 
the Deputy Master will comply with the requisition nwJ 
payment for every ounce troy of gold of standard finenessaf 
a charge of three cents where the amount brought at one 
time does not exceed five hundred oupces, and of two cents 
in any other case. This rule is subject to certain provisions-

Subject to any regulations and conditions which may he 
made by the Master of the English Mint, the Deputy Master 
of the Ottawa branch Mint shall coin at the Mint any gold 
silver, bronze, or other coin which the Governor-General ef 
the Dominion requires, but they are not for the purposes of 
the Coinage Act, 1870, to be deemed to be coins made at, or 
issued from, the English Mint.

The Governor-Geperal in Council will inspect the stem 
of'bullion and coin at the Ottawa Mint half-yearly, and report 
to the Deputy Master of the Mint, stating the exact 
of bullion and coin inspected by them.

iI »•
reclamation Details ItsMint Is Closed UntilPI;ff Ü

■y
1

he Royal Mint, which was pro­
mt, has been, proclaimed closed

The Ottawa branch qj t 
claimed open on November q 
again by the Imperial autl|K>i|jties.

It will re-open on Jaueatÿ ,st> t*iat *s> a good stout 
fence is erected around thf premises. The absence of this 
protection was the reasop for the closing of the institution.

A Royal proclamation detailing the functions of the 
Mint, bas been issued. Fppnt. the mass of unnecessary legal 
phrases, which are contained f in the proclamation, we have, 
discovered particulars of solne of the services of this new 
department. ‘ Hi I ,
Bring Cold and Mint Will C«ln.

Gold coins of the samp denominations, designs, weights, 
and fineness as those coined at the Mjnt in England, may be 
coined at the Ottawa Mint, 4M any gold so coined will be

i|
Ilf'Lavii151

I i 1 i j;
r- i IIfIIili 1 t

!$ m WKi 

ft fill 1 :g il *
» •

i
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ï: VANCOUVER ADVERTISERSï’-ii

f

T55 British Columbia Permanent Loan and Savings Co,
HEAD OFFICE - VANCOUVER, BRITISH COLUMBIA

: •

I i-
•i'

■
fl

largest and strongest Western Company
----------------------------------- -------------------------------------------------------M---------------------

7ASSETS
Dec. 3*

Dec. 31.
Dec. 31, 

Dec. 31,
nil $234,297.11

$460,888.76
$712,983.32

$1,400,777.17
$1,671,843.05

Per Cent1901 S
12

Allowed on Short 
Term Investment»

Correspondence with 
a view to invest meal 
solicited.

i) Dec. 31, 1904
Dec. 30,1905

Dec. 31, 1906 $1,871,864.85
■

E* 1 ill

*
M

:
f» THE W. S. HOLLAND IGEWCt

517 Render Street, VANCOUVER, B.C 

The Oldest Strictly Non-Tariff Office In British Cotas»
Associated with Wm. Thompson * 0+' of St Johe, 

Halifax, Toronto. Montnml. and the 
INSURANCE AGENCIES. Limited, of Vascoovta, B.C.

a xsTâSàlSSsaHEeYwk Plate Glaie leeureoee Cw; The laiewaUf Atctatm v». 
Hope Live Stock Mutual Beeeit Aeeoetattoa.

I "I Rial Edits, lisaraiei 
ni Fluieial Brakmrm

IIIIlB -
, -, — ^ ^ ReelLnete Ae«li*er

E. J. CLARK, J.P. . C. D.:r r—dmsm*. notaries publi . r

m etkhrl tree ea applicadea
. CHRISTIE.I IiI \ inswe

I t-4—
t—*—FT;i ili 

111

ilLiini hi

I■Hr
\klE will invest your 
™ money in Real Estate 
or place satnein Mortgage. 
We specialize on acreage 
adjoining the City limits.

Write 1er References ABBOTT ù HAR.T-McHABO,■

II ■
;REAL ESTATE MORTGAGESin Cable Address—‘•Devant/-I v- C0UVBR. B.C.

dNeiHe cl wets wishing te piece 
— w le ieve.1 la real estate.

* We desire le hew fr»i 
■eney eel ea eartgi

I. BANKERS tit OTHRI
■ British American Trust Co*I BFRRRNCRS PROVIDED.h IIt LIMITED

H. N. Geler.
Vice Preelrlret

PAID-UP CAPITAL, $100,000.06. 
SURPLUS, $50,000.00.

- A wide-spreading prairil fire swept the country north of 
Sheho, Sask., destroying | Jarge quantity of hay.

Inspector. Howe, of t tifjb.F.U.A., reports concerning the 
City of Guelph, that whillj ià many respects the fire sysem is 
good, it is defective in t ms following points : More hydrants 
are needed in the business |ection ; a hose tower is required 
high enough to suspend hose to dry ; the supply of hose 
should be increased to 4,060 feet, and the number of play 
pipes to 14, because the hVdrant branches are not screwed 
to Standard thread whic x defect prevents the appliances of 
larger cities being available in the event of a conflagration. 
Mr. Howe urges the installing of an .additional pump of not 
less than 3,000^000 imperial gallons per 24 hours capacity, 
fof placing the system'in suitable duplicate for present popu­
lation, for which purpose the Standard requires a rate of 
4,400,000 imperial gallons per 24 hours.

W.LOg*»A C PluwsrMt.

!
llllflMMltl Agents, Real 

Bvehers.' Lee ne eaII iiy
TEn Mi

HFAD OFFICE. WSCOIWH. Sgiil
Branches: Victoria and Grand Forks, B.C.. 

R»prwanted la Spokane, Wi
!

?
‘ I

?

ÎBailni. l^obrlrk Sc (Ln.
VANC0UVE*. 1C.REAL ESTATE

IMOISIM
■f

t

O
lw
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» gold coils

J. KENDALL A GO.ii
-

WILSON, SENKLER & BLOOMHELDCh to liny,
lame to him.
lisitkn upon 
i fineness i 
wwkt «o« 
of two cents 
» provisions: 
hich may he 
eputy Master 
nt any gold, 
ir-General of 

purposes of 
made at, or

ect the
y, and report

1
Bsrristers Solicitors and Notaries, Inns of tout Building,

CANADA.
J. H. SENKLER. K.C 
R. C. SPINKS.

Cable Addraaa: "W

B.O.ViVANCOUVER
f 1p.o.Cable " Keaview."CHASI-MJWILSON.JC.C.

Ik «be Beak of MoatraaL

»«*•
-i m

B.C. TIMBER
G. D. SCOTT,

«ballI own and control several large 
tracts on salt water, price 26c 
will take partner to erect a mill

sasa&ag

■U, TMor

i
VATimber S I ft 8

ire 1 •
Oar connections Are well 

established Cokkkspondbncb Invited I
DAY dfc WlMDLSf - VANCOWIii S.C.

Will tall roa timber Uadi or bay roan. AU 
aorta at lorries proposition floated.,

Salih ft San airfield
We areTO MANUFACTURERS#

ilB toll

417 RlcHmrde St., Vancouver
î »react

N

:

:

PRINCE RUPERT >IMPERIAL TRUST CO., Ltd. Hi•pnatrd A- A. BOAK * CO., ltd.wttb «Mehta71

;nt I [
Short I
menti I

iilTTl
B.C

for sale In three and four acre tracta, 
dtp of PRINCR RUPERT.

Choice 
doae to the
Adjoin, the finest suburb of that

SPLENDID INVESTMENT
%—ir

Th* CANADIAN TRUST COMPANY
LIMITED

407 Haatags Street. We* VANCOUVER RC

CeCe-,(irait Horn* Ii r.d■Odea !■
rat Co . Ltd ; The Ciaada Accident A 
Aothariaad Capital. HNMBi

•wf I Ueydf ? :port
iSabaerlbad Capital *140,000

!Paid Up Capital. 

I„wa will alfe. a. f
ee will «anai e both Ptiedpal and I

le tau
Poa.ru *CPi

j?

». W. WKAWTe d A. A. BOAK. Jola> *• 
i 4M - 4VANCOUVER. B. CRichards St.

#

J
■Western Corporation,

LIMITED
FINANCIAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, B.C,
hRs special facilities for placing Loans on first mort­

gages and other approved securities at - 
6% and upwards.

TheESTABLISHED IM1.

JOHN J. BANFIELD
! 1 •INSURANCE, REAL ESTATE, LOANS

NORWICH UNION FIRE INSURANCE SOCIETY. „ 
NEW YORK UNDERWRITERS FIRE. 

RICHMOND A DRUMMOND FIRE INSURANCE Co. 
DOMINION PERMANENT LOAN CO.

ONTARIO ACCIDENT INSURANCE CO.

$
;

'

I

407 Hastings St. W. - VANCOUVER, B.C. CORRESPONDENCE INVITED ;
:

NOUONS ■ARK•ANKERS f9of Si. Joftft.

[JVER, BC 
d Th.
Braidoe Fee

» ; Tb.
le* Ce-i TM

DOMINION TRUST COMPANY, Ltd.I :
!

1
CeeKel Aethertzcd, $2,000,000 Subscribed, >600,000 Reserve, $60,000 !

■ , Financial aad Baal Batata Agents. tout laeuraaee,
I ta-Edinburgh Life Asauraac. Ce, 
Agents B.C.—Sowereige File laaat>

;IAR.G, IEXECUTIVE BOARD :
T. T. Umgi L

INVESTMENT AGENT* EXECUTONS |TNUSTEE* 
ADMINISTRATORS ESTATES MANAGED

Mama. das. R. Oust. ance Oe. City Agents—Caled;
EM.
, At t

,

icNmiL
ft NaaL

!

■••ay placed on First Mortgage with » per <*nt. margin at from • to I per cent, internet 
Principal and Interest guaHRiteed for One par cent.

Rral E-stmir through ma, and as aha hmndaamr profita.

4

4h Heillwell
Molnon’p Bank Chambers, ,
. Vawcouve*, British Colatnbia

(and at Victoria)
Attorney *r> he iaaurd to, .Jota F. Hell,well. f.C.A. (Caa.)

dark son,Tamcm mMytnorttyomr mmry m V,

it Coh aafity deposit vaults at 4% allowbd oe

He«d Office : 328 Hastings Sl, VANCOUVER, B.C.
_ Branch Office At New Westminster, B.C

ff
■

00.
1

established îsee Cable
H. G. ROSS

**tary Public LEANDER SHAW«d h
Adjuster

t Current Kate* aiMoney lereeted on First atortg.ee
Interest. Rent» Collected.

Large and Small Farms, Range» and Orch^da Minera? Partie» handled. W.I Coal Pr«Mtmo 
and Lumber Mamifartur ng Plant» fnr «ale

ÏÛ2;Jîeî,,f,?ereT1' u,« «««ranee Co.. Teroato. 
■amtoba Fire Insurance Co. (City A genu).

****•. brtrL Mama, iMsomanca 
Lot ITS

ir

13,8 Hastings St., West VANCOUVER, B.C.
!

V

S

90 OB AW/C
< 930 /

Rdss«-shaW
MftCOUtllft c

WAGHORN.
Gwynn&Co.X

Stock Brokers Vancouver.

ft
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It has come out in the evidence that a 
ness man is president of the Canada Nippon Sunrik r”1" 
Pany, comparatively recently organized and that anem^?1'

offices of companies taking all books and paper* thaf ** 
1 throw light on the subject and is examining these at hiitJTi7 
! He has found some peculiar things, which will 

the course of the evidence.

PACIFIC SECTION
WepswWfktmtivei A. OSWALD BA*WATT,58

\

Vancouver Office :

BRITISH COLUMBIA.
ill I 1- - - -  "• come out m

? fc Are Felt—Development of The official claim to be allowed is <9,036 beinv . 
r duction from <13,576. It is learned that objection was niZÜ
rovince. by. Hon. Mr. Nosse at Ottawa to the hearing of daitis^

I damages, and that payment of what was demanded shouU 
I Monetary Times’ Office, be in a tamp sum. It is understood that the Chinese cZ

icquver, B.C., November ,6th. ! WiU for * lump sum also.
t i. 1 1 . . That British Columbia is repeating its success*. 1.
It may appear pegsiÿ »a£ic 1o report anything which ap- Great Britain is shown by the telegram received .bviw v 

parently is not optimistic 19 character, yet to attain success g. Tatlow, minister of finance and agriculture from Mr »
< conditions must be looked, squarely m the face and the effort M. Palmer, who is in charge of the Provincial disulav * 

must be made to overoon* whatever obstacles may be in the sllver mcdal was won at the Crystal Palace, and the lLw
way. “ Know thyself ff juipplies as much to a community as award at the Hereford show. This fruit was gathered
to an individual, and a tp in. with a keen eye on the situation ail parts of the Province, and is representative wodiS.
» Pot disheartened by * y present backwardness. British C.jC. Heven, formerly head gardener of the go 
Columbia, perhaps becafc m of its location on the Western experimental farm at Indian Head, has arrived at Grand 
shore of the continent,, at d again because of it being a new Forks to plant fruit trees for Saskatchewan residents X 
country with an impetus of progress which has earned it have purchased land there. He states that twentv-i»
sdoog a little further tbaU die rest of the country, has been families will move to that point next spring from the vidmtv
longer in feeling a particular effect of the financial stnng- 0f Indian Head ’
ency which is bringing the whole of America to a strict per While mining and lumbering is quieting in the interior
sonal accounting. Uf. • j railway companies are active. At Cranbrook, the C.P.R.’

Now with the prospef’obs conditions of summer toning is laying considerable trackage, a divisional point at that 
down with the usual slackening of winter, there is a notice- place having been decided on. The Great Northern cos­
able falling off in bank clearings.' This week, in Vancouver, ft ruction camp has moved up a peg, and is now at Kernteos, 
which might without invidictas comparison, be stated as the in the Similkameen. At Fernie, the same company has 

, coinmercial centre of this Province, they are only half a mil- several hundred men at work, pushing construction of branch
-, lion above what they were A'ycar ago, and considerably below lines.

the figures for several ninths past. The monetary move- Chilliwack people have organized to exploit ^pmd in the 
ment is the pulse of tlje Country, and this falling off is an Chilliwack Valley, which gives indications of oiL They 
indication of the check|ng|!«|p of business. Reduction in the have options on 1,760 acres, and these will be thoroughly 
prices of metals has b^e$| a: main cause in making a differ- 1 prospected. A short time ago, an expert from Austria vis- 
encc in British Columbia, which is a mining country. Fol- ited the Valley, and after an examination of the property 
lowing■rhe cutting off of ji 1 tuber orders in thfe West comes the pronounced it to be a likely place in which to find oil
curtailment of operations » the copper camps of the interior, ; Development in the Chilcoten district is told of by Clawk
and an arrival from the tiojundary district yesterday stated R, Wilson, a rancher, who is out from there. This district
that two thousand men u|< re out of employment in that sec- lies to the south-east of Cariboo, away from ordinary traas-
tion. Coal mining townji are all that are holding their own. portât ion lines, yet ranching is carried on rather extensively, 

On . the coast theije 1 ias been a flood of immigration, one company having 5,000 head. Thousands of dollars have 
Vancouver to-day is thifoij :cd with people of all classes want- ] been spent on irrigation works by individual owners, eta

.has many applicants. As pre- anticipate good results. , .JilL
pur wanted has come with a rush The utilization of the wireless stations qn this Coast, and 
lore an adjustment can be made, the fitting up of steamers with the apparatus will be of great
|re having all the can do, the assistance to shipping. As it is now, if a boat meets with

the number of nemployed is an accident it is some time before word can be got to stare
and both lives and property are lost as a consequence. With 

giied before that British Columbia a system of direct reports, assistance may be sent. With 
tel immigrant rate did not extend the possibility of loss lessened, marine men will be , 
l<*)d was dammed back, as it were, encouraged in the business, which as cheap transporta 
liye or independent came through, will assist greatly in the development of the Coast, 
riff of the rate has been the cause 
Ids fall, but with the continuation j 
le flow will be greater than before, 
ijcgal situation, Mr. Wilfred Shore 
kv for greatly improved conditions 
the situation is serious, and while 
imminently before the public eye,
|| is of the opinion that the prices 
i|*o come down to a more reason- 
tent will be noticeable. Mr. Shore

i Effects of Money Situa t
the

;-
v

!|v

ing work, and every plaji 
viously pointed out, thf k 
and it will be some tnpe il 
Civil employment bureau 
Salvation Army isactibrei 
increasing. If

The contention was i 
had a protection when i 
past Calgary. Then tfiej 
and only the more aggjref 
Not to say that the loïyer 
of so many .coming heyej 
of cheaper transporatiop I 

Speaking of the fin a 
says that he does not Id 
for some time to come. | 
stocks, which are mos|t I 
have come down in vatyej 
of all commodities muitl 
able level before' improye) 
is one of the young meifjiif the East who visited the West 
and determined that BjritoS Columbia was a Province with 
a future. For several 
financial houses in New ,, _
himself is represent at iife [ Slf'/the Coast for Spencer Trask & 
Co., of New York. . , j yf '

The noise of the aotnjNSiatic riots has died away, but /he 
good work it started is Stallfgoing on. To be explicit, dam­
ages were claimed, antf Wpfie these were being investigated, 
the commissioner, Mr. iMai
picious in Japanese irilnpuj|ation methods. Another com­
mission was given hint, j 
proceeding but a few da; 
the first place, Ishokawa 
Boarding House Keepers | Union, 
witness stand, and for d< 
his position. Further; 
of a Japanese witness on '

' that he would report t(n j 
leave it to that official to 1

DIAMOND COAL COMPANY, LIMITED.

Editor Monetary Times :— >, - _ jy.
Allow us to correct an error in the Monetary Tj®** , 

the 16th inst. regarding acreage owned by the Diamond 
Company, Ltd. * .

The property ,owned by the company comprises 
acres of surface and mfWing rights and 2,958 acres ot 
rights, making a total of 5,182 acres, or a little over 
square miles, and that the seam of coal is from 12 to 
in thickness. The mine is permanently timbered an 
ed, and the main entrance is in over 7,000 feet, rows,

- John &. C. Durham.
General Mjumff**-

. ... , The report of the October meeting of the American I
|eP:n« ^ng, saw something sus- stitule cf Mining Engineers, and their trip to Cobalt,

. , ... , , burv, and Moose Mountain, prepared and compute
in? althnu^h the mclu,r>' has b«n Canadian Mining Journal, is an excellent souvenir «
^ sensations are cropping up. In excursion, a unique compilation and a testimony to tire 
;f° as President of the Japanese^, llterary production in Canada. The book contains * 

mon, made admissions on the1 account of the Toronto meeting and the tour, together 
* so, h« bas been deposed from hlstorical sketches of the Cobalt and Sudbury district 
-contradictory was the evidence profusely illustrated, and contains besides some ««•*"* . 
ursdav that Mr, kins: announced

■s he was engaged with large 
, and being now in business for

maps and diagrams.an to the Attorney-General and 
e action for perjury. Vwim-Cable Address “rtaancie™." Cnfc wl_

CANADIAN FINANCIERS Witt 
PriBfftirs, Bnhfi, FlM,e^Jf,*wU

n
Iy SALE.FO

British Columbia Timber- Crown granted. License, Dominion 
Lease Vancouver Island. IRafnland, Interior. Mortgages netting 
7 per cent Investments. Business property netting 6 to 9 per cent. 
Farnmat.ds. Correspondence nvited. Alvo V. Alvenslxbkn, Ltd.,
Vancouver, B C.
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“rU panama bonds will serve as a measure of most sub- 
usntialmlief, for among other things the law .expressly pro- 

de« that they may be used as a basis for additional national 
VT circulation. The proceeds of the sale of certificates 
"Tb* mi'1* directly available at poifats where the need is 
most urgent and especially for the movement of the crop, 
ïhich if properly accelerated, will give the greatest relief 
md result in the most immediate financial returns.

Both the bonds and certificates are attractive as abso­
lutely safe investments. These measures will, among other- 
Sings enable the Secretary of the Treasury to meet public 
emenditore without withdrawing for that purpose any ap­
preciable amount of the public moneys now deposited in na­
tional banks throughout the country. ‘

The news was received with marked satisfaction m all 
the world’s money centres. It had been somewhat antici­
pated in New York. After a period of depression and gloom 
the London Stock Market was bright and cheerful at the 

Consols advanced M and Home Rails felt 
American stocks jumped and

-o -■ :1
V. 9:John I. Sutcliffe

Chartered Accounta ! I1
,

TORONTO. 13 Adelaide SriTéléphoné M420

i ÜGLARKSOK i CROSS. Chartsbsd Accountants, - 
Trustbks, Receive»», Liquida

Obi» w Bank Chamber*, ]J Scott Stmt, T 
E. R. C. Clarkson, F.C.A. W. H. i itCnm' r C A- ii j IS' u If—=£I
W. J. ROSS, CliitirN AemHiit, |

BARRIE, Oat.
,-CoIlingwood, c/o F. W Churchill â Co.
Orillia, C/o M B.

-dg°
Iat Grand 
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twenty-in 
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, the CFA 
joint at teat 
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it Kereteew, 
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t thoroughly 
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id oil 
of by Claude 
This district 
dinary traas-

dollars bare 
owners, whe

!Tudhope, Barrister.

1
1JenKins <0. Hardyannouncement.

the helpful influence at once.
South American securities recovered. »

i
ASSIGNEES. CHARTERED ACCOUNTANTS]

Fire Ii
154 Toronto Street - - - - Toronto. 
3S Canada Life Building - Montreal.

Agents

*
I
hi. !

Edwards, Morgan & Co.I 6 .
CHARTERED ACCOUNTANTS

18-20 King St West Toronto, Ontario.
Quotes Bdwards P.C.A. Arthur H. Edwards.

Thos. S. Clark.

il
1 •
j:

Edwards ® Ronald, 20
Canada Life Bldg, f
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IifWithsent. TORONTO PAPER MPC. CO. LTD.
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, WRITINGS. BONDS, LEDGERS 
BOOK. LITHO ENVELOPE am COVERS 
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'A TRIP TO THE WEST INDIESiry Times of 
tigmond Coal

-

rt4The - P A B." steamers sailing from Halifax every 
twelfth day for Bermuda, the British West Indies and Demerara. 
•re all very superior ones. The trip occupies about thirty-eight 
days, sad is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points 00 the rail­
ways aie sold by

R. M. M ELVILLE,

IACCIDENTS AND DISEASE i
The Ontario Accident end Lloyds Plate Glass

Iniurance Companies

Èfctwri à ll|ltfc«ri.8M. Acti, 611» 65 St. E. T8HIT8

1 prises 2^34 Ie« of
lei over eight
ia to 20 fed

-d and track- 
Yours, e*L> 

jrham. 
Manager.

1

Port ArtHtir and Fort William
Warehouse Sites, Central Retail Sites, Water LetsXmerican li- 

Cobalt, Sud-

1 venir of «* 
to the menu 
intains a 
ogethrr 
utnet. U» 
me excellent _

Within the next two or three 
weeks we wHI be able to fill 
0II orders for

R. A. RUTTAN, Box 195, Pwt Arthur, Ost, C—.

GRAND TRUNK RAILWAY SYSTEM

ST. CITEES WELL, MOUNT CLEMENS 
M PRESTON SPRINGS

IS

MILK CHOCOLATE0**r<

limited.
These famous health resorts are open the year 
round, and are readied by the

GRAND TRUNK RAILWAY SYSTEM
Full information at CRy Office north weal corner King || f 

sad Yonge Sts

11*0*

The COWAN Co. Ltd.. TORONTO.mat* sad

iI - Ü

>.,*

V

aUnderw9 Install a modern, econo­
mical system of accounts. 
Our staff of experts will 
devise a system, free of 
charge, for the particular

needs of your business.
VVe make the books, charge a reasonable 

price for them, and supply the Underwood 
Billing Typewriter to make the system com­
plete.

United Typewriter Co* Ltd., '
7-» Adelaide Street East,

Toronto

II

1111

£

* 
/*



NEW GIANT THiTLEX No. »

Write us for Prices and Particulars.
The Waterous Engine Works Co., Ltd.

CANADA.BRANTFORD
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The Monarch Bank f* to be wound 
"iup. It has been in gestation sinceSWEET There was to bave been $250,000 D1905-
subscribed in July last, the money to

g

CAM be held by the Toronto General Trusts 
Corporation in trust till the bank was 
ready to begin operations. Senator, J. 
K. Kerr and Messrs. Gordon and 
Ostrom were provisional directors, and 
A. L. Dewar was to be managing direc­
tor. The quarter million was not sub­
scribed within the time limit, however, 
and at various times since then the 
shareholders have expressed a desire to 
have some use of their money. So a 
writ' was issued on the 21st against the 
Trusts Corporation, asking for a wind­
ing-up.

.
i!

.'•1s 1
Steel■mer.■ s ide-W.ll, 

for Modern Homes
■i \

mjj.
Fumm k*« the room. RE^ 

■art tn-d**».
■ >

. (fir

1The PEDLAR Peoplett
Oaknwn Montreal Ottawa Twnale Lead* Wim^

in 1

STAND.
OF TH

WOR1

Both in the east and west of Canada 
a lessening of the cut of lumber this 
season is reported. In the Maritime 
Provinces the reduction is marked ; the 
Ontario Lands and Forests reports in­
dicate that the lumber cut in that Pro­
vince this season will be below the 
.average of the last few years ; and in 
British Columbia also there is a reduc- 

a— tien. Every Province complains of the 
scarcity of men to work in the woods. 

A curious condition extsii kb financial AI1 ,his cannot be without effect on the
> circles of the United St; M gt the pre- price. t

sent time. It is illuStiMted by two English advices. of November 1st 
private letters received by member of report a quiet and somewhat sluggish
the Monetary Times staff. I The first is market. Farnworth & Jardine’s Livery
from Pittsburg, saying : 4 Ve are hav- P°°f circular shows that the imports
ing quite a squeeze for rail t of a more from Canada for eight months ended
elastic currency. We 1 aï tb pay our with October have been 82,000 tons less
force last week in til* rijhg House than ™ same time 1906, and 17,000 tons
checks, and shall have till Jko for sev- less than eight months 1905. A better 
eral weeks to come.” ThW other letter tone about the 15th

it’ on a like
bis to have ■

Dr%
i by the advance in the ~baak rate. 

Waney pine was very firm, and receipts 
went quickly into consumption. Very 
little square imported and demand 
limited. Oak values steady. Elm qiiet 
and stocks ample. Pine deals ten 
firm, deliveries large and Stocks now 
fairly light. New Brunswick and Nora 
Scotia spruce and pine deals still ia ex­
cessive stock. Birch more enquired for, 
values steady. British Columbia piae, 
values unchanged.

SOLD BY ALL THE 

WHOLESALE TRADE.
■
IfI

Dry Salt—each tiny grain keep­
ing fresh and piquant New 
caking. It’s WINDSOR TABLE 
SALT. Use it.

was counteracted M
is from Brooklyn, part o 
subject : “Yours truly api 
struck Poverty Flat, so f tifj as pocket 
money is concerned. I c ini’ get enough 
currency to pay for shivk ) and shoe- 
shines, and my wife saj; aj; she can’t 
satisfy her milkman wit| forty-eight- 
hour cheques. It really ii a devil of a 
nuisance, and I wonder qu^ Clever finan­
cial men cannot put an end to Ihe cause.”

RAC CUTTERS FOR PAPER STOW,
;
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•SOO,000.00
saoe.ooo.oo

AUTHORIZED CAPITAL 
SUBSCRIBED CAPITAL

The Occidental Fire 
Insurance Co

A. NA1SMITH Preskknt R. M. MATHESON. 
A. F. KEMPTON,

Sec. and Mgr. CD. KERR. Ti

Head Office - - WAWANESA, MANITOBA

1679 1907

Richmond 8? Drummond
n*E INSURANCE COMPANY

Head Office, IUUmI, Qw. Capital $130,000

The Company transacts a general Fire Insurance business \ \ 
which la confined to the Dominion of Canada ; no foreign « » 
risk» written. Insurance in force, 1906, nearly $1,000,000. ■ 
Hon. Wm. Mitchill, President Alix. Ames, Vice-Pies. «

J. C. McCaig, General Manager

ONTARIO BRANCH.—For Agenda. at Mifraeal points la tie Province ' 
1—J. H. Ewart, Ctief Agent, No. # Wetlingtoo St. East, Toronto.

Incorporated I97LTHE

Mercantile Fire
INSURANCE COMPANY

AH Policies Gummed

FOUNDED

Law Union & Crown Immci Co., if Loidn.
TOTAL CASH ASSETS EXCEED .... $24,000,000
Fire fiakl
112 St. James Street, MONTREAL (Cora* «i pu» *

CANADIAN 
HEAD urriul

> rJ. E. E. DICKSON, Maiiftf. :

Douglas K. Kiooer, Toronto Aft. Af«nU waated throughout

—
hCommercial Union Assurance • Co. ILIMITED, OF LONDON. ENGLAND

Fill, LIFB. MARINS. ACCIDENT
QeMMk 
Total Aaaeal lacom.

.

. W. Mae mill

»K

Head 0«ct Canadian 
Jas McGregor. Mgr.

GEO. E- HAEOEAFT Goa. Age* hr

SI Ni I4»W.T<
:ot Y(
«

Assurance Co.
Fire and Marine.

Assets, over $3,570,000 00 
^Income for 1906 over 3,609,000 00’

Bh4 Office TORONTO. ONT. 

: Hoa GEORGE A. COX, Prewdent.
tlvilSL, *• K«•e.reia,

iTWUrut General Manager Secretary.

‘*
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BRITISH AMERICA
Assurance Co'y

Head Office, TORONTOA. D. 1633
BOARD OF DIRECTORS

W. R. BROCK. Vice 
W. B. MEIKLE 
GEO. A. MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMBS KERR OSBORNE 
SIR. HENRY M. PELLATT

HON. GEO. A. COX, Fraaideal 
ROBT. B1CKERDIKE, Itr. P.
E W. COX 
D. B. HANNA
JOHN HOSKIN. K C„ L. L. D. 
ALEX LAIRD 
Z. A. LASH. K. C.

E. R. WOOD
F. H. SINS, SecretaryW. B. MEIKLE, Gee ml Manager

<# Capital, 91,400,000.00 
92,162.763.00

erganlxatlen - 926,633,620.00

Phoenix Assurance Company.
OF LONDON, ENG.

1762.

LOSSES PAID, ■ • - $148,(

Paterson & Son,

muxixi
100 SL

SL,
MONTREALfer

Insurance Company 
of AmericaQUEEN ■

WILLIAM MACKAY, Kesident Manager 
J. H..LABKLLE, Assistant Manager 
MUNTZ A BEATTY, Resident Agents

ïûS&m^ldL^S^ÎZ'^d «I C S. SCOTT.
Oar

Caledonian Insurance Co., of Edinburgh
The Oldest Scottish Fire OCce.

L.

LANSING LEWIS, Manager. J. G. BORTHWICK, Secretary.

MUNTZ * BEATTY, Resident Agents
Téléphoné Main «AN.Taepit Bldg, Bay St.. TORONTO.

ol Berlle, 
OetertoEconomical Fire Ins. Co'y

CASH AND MUTUAL SYSTEM#

TsM Net Assets, $319,377. el Risk, $I6,2SI,7®1
Deposit. $35,9*5

W.M.
Mgr -Secretary.Vice-President

NORTHERN ASSURANCE CO. Of London Eng.
“mono as

Canadian Breech, SB Notre Dame St. West, Montreal
UN.

Capital sad ........................................... ....Sg7,«se^ee

tor thêâêciètty ot Policy-holder!.. *5>e
V.lraa,

«re and

Go
At 0»

E8TABU9HED 1994

II « UNDERWRITERS AGENCY
$18,061,926roua^acuRKD

PROVINCIAL AGENTS,
JOSEPH MURPHY.

Toronto, OnL 
W. R. COLGATE,

JNO. WM. MOLSON

Montreal, Que. 
WHITE » CALKIN.

SL John, N.B.Winnipeg, Man.
ALFRED J. BELL, Halifax, N.S.

Ï-1 HCIAMS0I, SipirliHihit Hr Canada. TORONTO.

i

*
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fôprmanAntpriran
J(nsmanfir(p0mpany STATEMENT «JANUARY I. 1007

CAPITAL

$1.500.000 
7.168.303

NET SURPLUS

5.1 30,426
ASSETS

'
RESERVED FOR ALL OTHER LIABILITIESa

«

ill

13.798.728
3

AGENCIES THROUGHOUT CANADA
à

Union
Assurance

Society

RTHE DOMINION FIRE ' 
INSURANCE COMPANY

t-Mead Office -
Authorized Capital, |1 

Subscril ratal. 1634.000
73U3

I# Toronto.
Preside--!: $

ROBERT r. MA 
Vice-PteJ

ALEXANDER TU< . 
PHILIP POCOCI

Hu.il ton. OF LONDON.
Established AD. 1714.made to theApplications (or age

1- ONE OF THE OLDEST AND 
STRONGEST OF FIRE OFFICESQUEEN CITY

Fire Insurance Co.

HAND-IN-HAND
hr. It. Jilts til McGill Struts, Miitrul
T. L. MORKISEY - - - 
W. and B. A. BADENACH, Toronto Agents.

17Insurance

Millers & Manufacturers
!mpany

IHen lanauMsnee flamaiiknu I ImilaeAtlas Assurance company, Limrtad
Insurance ofpany

Fire Ins, Exchange capital, . . sii, see, see
Total Security far Policyholder» 

treaty.four Mill*» DpjUn. Chi 
mi One Hundred aod Thirty

TCorporation Ztiuthorlsed Capital» «1,260,000
Special attention given to placi r Urge linen oo 
tile and manufacturing neha that come up

they hero.
.r in

SCOTT * WALMSLEY,
EstablishcR 4j8

l L (MR—n—

mi lire Ins

hi

R. W. DOUGLAS, Local M • M»
W J,

■
SMITH S MACKENZIE, General Agbnts, a* T 

Street, TWaterloo Mutual
. KrTABLiiHeo

ÇLKAJD OrriCK -___11ATBRLOO,
Total Assets 31st ~ 1 ' ■£“' -----
Policies Is force la 

Ontario over 
OKOBGK RANDALL,

IreIns Co.
MA* O. «W

ONT.

$$14,000 00Dec., 1105, 
l- WUtrn‘I I 1 : 30,000 00 A Healthy Sign

in the life at any publication is Pint : the 
condition of its subscription list ; Second 
its clean of advertisers. The Commercial 
has never enjoyed a more prosperous period 
than the preneat—particularly in the 
ncweuhacribero. The reason la not far to each.

Thin journal's said circulation ia larger 
than that of any weekly trade newspaper ia 
Canada. and m the middle and .Western 
Canada its circulation is larger than the 
combined circulation of all other trade
^fdmtntn in the Commercial get 
RESULTS. If you want business from 
the tepidly growing and beat buying prov­
inces place an advertisement in

■£rér)ftua Hakjht, I T. L. 
Manager. fc T

of
M

The London Mutual
Fire Insurance Cc ,?«f

SatablUhw IS»».

Losses Paid to Date i- $4.000.000 00 
Assets - - ™ I .§$847.440 88

4

Commercialm ■ Hon. John Dmroen, Gao. G turn.

B=1D. WcisMitAsa.
H. A. Shaw, City

Director. 
Toronto Street

WINNIPEG

*
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fillthe metropolitan
life insurance co.

WOE.
The . -j

KEYS TO SUCCESS"44 ■tiIfe (Incorporated by the State at New York)
in the Life-Insurance business are—An attractive 
Policy to sell, good territory to canvass, a liberal 
contract under which to work, and the cordial 
support of one’s Company.
All these
peteet agents by The Great-West Life Assurance 
Company, and excellent territory is available-at 
the present time at the following points in Ontario :

Orillia, Sudbury, Cobalt, Pembroke, Kings­
ton, Nape nee, Galt, Orangeville, Petrolea, 
Seaforth and Strathroy.

*Tor I!!<3Ufa ASSETS, $176,429,015.04
iiSt itial conditions are offered to com-0 -the 

assay two
■a *

ilLantes -CaaaAiao, Bnatish or Aaxricaa.

Oasseaafas: :T<•t Greater Sias
■4

U. m MILT AVERAGE OP THE COMPANY'S BUSINESS DURING ■**.

|2 -*•«■
i

of daw Paid.

of Potiche issued. 

psrdsyiaNaw It

$138 909.09 swdsy is Payeote to PoBcytioldari sad

The Great-West Life Assurance
Company

-■
- !• i j$1320,403,09 Written

HEAD orricx I
l$8465,58 pvdsrial,

MraMwLrTSwpnocàiSjâisseTifce UaM 
latOla 1 MadCsa Ats., New York City.

I of Canadian Seenrltlaa deposited with the Dom- 
taioa Qoverament for the protection of Policyholdera 
la Canada, over •4,000,000.00.

af
Report et 1906

SUN LIFE ÀSSU*1NS,,Sgï'A,,T "1
t Cash laeewM from 

Ia Assets as at yiet 

CM whisk th

Pi ISmay be of say of
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■k-whakilk as.ait.6a, oa ;
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ideate that year.................... ................................................ ... anfl.6r> m 'V
And set asiaic to place reserves oa all policies issued aiaoe Dsamn- .

D*m*Clâ^ulàZi5ïia*n** • - • V • • .......... ........... ■.«•S.S47 4S
to Poacyboidars during

?10

.r. Had..............

Ï53UI to pokcybolders entitled to part-

CONFEDERATION ■

IASSOCIATION.

Heed Office, - Toronto, Canada
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W. H. BEATTY, Eee.
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:W. 0. MATTHEWS. Eae. Federal Life * *PREO’K WYLD, Eee.
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i. I. MLER, Eh e.P.
1. e eiuiE Eh-

E*, Esq.
1 MEAN HOWARD, Esq. 

«. C. BACDONALD,

WM. WHYTE, Eeq.
GEO. MITCHELL, Eaq. 
JOHH MAC00HAL0, Eaq. 
HOH. i t. Y0UH8 

I. K. MACDONALD.

IIsd" aad wsrifri -'Assurance Co.
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HEAD OmOf. - - HAMILTON, CANADA.
$PIUGIES ISSUED 01 ALL APPROVED PUNS Capital and Asaots................ .

Total Aseumnce in Force .
Paid to Policy-holders 1906

Most Desirable Policy Contracta.
• • PrnWiitirt Maiagfig Dindfr.

mm. •1,680.701 62 
I7.884.07S 61 

147,686 SI il f
, l:
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Accidents DAVID DEXTER. -FiresVS.

MlA FINANCIAL FAILURE i Sl­
it b mid that 10.000.000 Accidents and 111 

ocenr each year, hot only 80.000 fires.

A business man protects his property against the 
“** ***** rarely happens—fire. He can replace hie 
property, bet he can never replace his time or his 
Amtsged arm.

Ths most liberal accident and sickness policies 
•reissued by

IImay be brought on by the dishonesty of a Manager, 
Book-keeper or Cashier. .One means of prevention 
is at hand, Viz., the. investigationjof character and 
strong moral effect of a bond furnished by

THE UNITED STATES FIDELITY AND 6UARARTY CO.
of Baltimore, Md.

Head Office Jor Canada . 6 COLBORNB ST- TORONTO
A. B. KIRKPATRICK. Msnagsr.

E-un
». |!

8 j •
ill

n
which has McGill Univcrsi^r as its centre. “This locality V q U , 
far from any fire station, and long delays arc caused in rca< H v. ; j 
ing it on account of the steep grades the horses have t|> * • j 
climb.” He considers that a fire station ought to be est an- 
ltshed somewhere on Pine Avenue. : | p||H

The district served by station No. 21. Mctiill Street, if !j| 
developing rapidly, and the temporary building serving as f 
fire station is insufficient. A new station is essential 1 > pr>- .,j| 
tect this manufacturing section. The anqexation of Villerati) 
of Rosemount, and part of Sault au Recoller has increased the J 

of territory to be protected. The city should provide . 
these new districts with the necessary means of fire proteci 
tion. Berthelet Street station will need next month a neuf 
pump and a new aerial ladder. And, finally, a high-pressure 
water main ought immediately to be laid op St. .Catherine 
Street, between Guy and Bleury Streetq.

S:

l ;

a I
4»

—The Employers’----------
TEMPLE^ B^ssurance Company,

TORONTO.
wn»*
loom»*

i

■OHTREALi its fire-ficmtinc needs.

** eew°b8h wLJk11?rt ?f the Montreal fire brigade chief is 
ecoasidered fur,her reference as a reminder of what
•Nttratu, j,, ylat 10 the w*y of additional fire-fighting

eftetoriornttrc draws .attention to the necessity for a 
Protection against fire for the district up-town,
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INSURANCE CO.
The EH rectors' Report for ifo6 »

daring the

IN CASH INCOME
IN LEGAL RESERVES

u IN INVESTED ASSETS 
IN LOANS TO POtlCYHOLDEBS

J A PerLEASANT
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ROFITABLE
connection ( 
choice dlstrii 

'liable produi 
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ffered In 
te to re­
ps of new■

i *'
NORTHERN

HEAD OFFICE. L0NDO
Write for ioft rmeiion.

THE
N. ONT

North Americu 
Life Assurance Ce.

Alset« - - $7,800000

Net Surplus - $660000

JOHN L. BLAIKIE, Preident

L. GOLDMAN, A.I.A., F.CJL, 
Managing Director.

Correspondence is invited lift 
reference to

Address:
T. G. McCONKEY,

Sept, of Ageodss.

Home Office - TORONTO

THE ROYAL-VICTORIA LIFE

THE DOMII0H E 
ASSURANCE CO.

, OUT.HEAD OFFICE, W
THOS HILLIARD. «s* S-Ji*». Di». 
J. B. HALL. A. s 4 A- S-, y#^SecmsTABT 
PHROOS - ■ ! O
FRED HALSTEAD B ~OT

ASSETS - $J ,238,938.00
■
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LLoan Value buar 
.à S arreu dar i 
Three Vests.

years. À
iTravel or Oeca- ►

\f édventages **pe sosie ef ry

CompanyTN Cmi Lifo
»Heed

JCrwwn Life BeMlm
Most Liberal Pobcyl. the h 

available to Reliable 
COL. THE HON. D. Tl

Good Territory

,R, P. C. M.P..
:*

irai Manager. 
Secretary.

WILLIAM W ALLAI 
A. H. SKLWYN 1

*
I B

any ofInsurance Lomp 
North Aiéèrica

F11
11W1794

PHILADELPHIA

Estasushrd A.D. 1780SS» Head Office,
TOTAL FUNDS. - S20.000.000

FI RK RISKS accepted at carnet

II
S 25,000,000.00

ROBERT HAMPSON 
General Agents aa»a-£rr«SEÏÏL Street Eaat.I

*
)

T

STANDARD LIFE
grFtRE-U rM

IxcoiaTYAa Mint
......... -t ■

V

Assurance Ctipaiy ifjllihrgl.
Head OfficeferCaiîda, MONTREAL. Ou.
Invested Fends........................ $ 67.864.0*6
Investments, Canadian Branch. 17.000,000

................................ 7,871,407
with Canadian Govt. 6,975,998

fee/ .... MONTREAL

a• j%i Revenue
DepositedJPM

» ,t.

i aV, D. M. McGOUN,..............MANAGER
CHARLES HUNTER. Chief Agent Ont.y

SUN FIRE
INSURANCE OFFICE

Founded A.D. DM. .
Head Office, Tfcriadmdli St. Liidii.Eig.

THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

CanadiaaBranch -i$ Wellington St. E.. Toronto,Ont.
H. M.
J. A. STEWART -

TORONTO AGENTS : 
HIGWBOTH AM * LYON, Telephone M. ,88. 

IRISH â MAULSON, Telephone. M. 6966 * 6967
Agents Wanted In nil Unrepresented 

Districts.
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Total

EVANS » GOOCH.

PHENIX-
■I n»uranceCo®I^r

IN PAYMENTS TO POIICTBOLDIM

and * per eta,. RodaoMea la of Me-
(Ma efor year. Na

ateadafUnpaid an Ii
AWLT FOR. AOEWCIES TO 

DAVID BURKE. A.I.A.,F.S.S.
Osnssas Manaawk, MONTREAL

*5,fw

REASONABLECLEAR _
POLICIES. CONTRACTS.

Always a place 1er FaJftM Weft*

Union Mutual Ufi iBsnm Cl
*

PORTLAND •

to Walteb j. J<wb. •>
St., Mootrsel. , . ..

For Agenda.l=WeWer=0^°uyP^ 
T. I. Pace. Mngr.,17 Toronto St .Tores»

n

LONDON &
LANCASHIRE
FIRE

NSURANCE COMPANY
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