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AMERICAN BANK || Make
NOTE COMPANY
BUSINESS FOUNDED 1795 YO ur "
ENGRAVERS AND RRINTERS old A 'e m“ﬁ
BANK NOTES, POSTAGE.STAMII;S. ¢ g 18 OLD AGE,
. DRAFTS, CHECKS, LETTERS OF Comfortable

CREDIT, ETC., FOR, CORPORA-
TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting
s Fireproof Buildings

- HEAD OFFICE AND WORKS:

' OTTAWA, 224 WELLINGTON STREET
BRANCHES :

HALWPAX 177 HOLLIS STREET

MONTREAL 171 ST. JAMES STREET

TORONTO 2 TORONTO STREET

CWINNIPEG - 325 MAIN STREET

The Asauity Company of CMMmthplNkA:!‘i

and Life Insurance new and approved plans, which
grutmyudxw

We oan help you enjoy your oid age.
Let us show you our proposition.

Wohnnn-nhuofgoodopninpbtmp.hlo
throughout the Dominion.

returns for premiums paid, ||

&

g-

The Annulty Company
. . WINNIPEG, MAN,

c-uu.o-m.-ou-.-rdwm

ROBERT MUIR,
President.

G. J. LOVELL,
Managing Director.

of Camdi

Manufacturing Risks,
Grain, Lumber,
* Wholesale Warehouses

OTTAWA FIRE
INNURANCE COMPANY

i8 prepared to consider applica-
tions from brokers and agents on
the above classes.

We have facilities for handling
Large Lines.

Burnett, Ormsby @ Clapp,

LIMITED
7 Melinda S,

112 ames
“"lro St. J St.

MONTREAL

CANADA|

COLLECTIONS, TRANSFr:ks OF
MONEY, LETTERS OF CREDIT,
GENERAL BANKING BUSINESS,
BRANCHES AND AGENTS
THROUGHOUT THE DOMINION.

CORRESPONDENCE INVITED

SOVEREIGN BANK OF EANAUA

HEAD OFFICE :

Toronto, - - Ont.




THE MOLSONS
BANK

by Act of
HEAD O Pl(;B. - = MO
BOARD OF DIRECTORS *
* Wa. MoLso: lmn-ol hd‘-s ‘m’
'lql.n'.-'. y! Pm ——
€0,
rn M.:,".....'”""'aé".'. v
; , | Aiverta— lnucu‘io- s
ipéetor Ontario Branches. ¢ Simcoe
winces and Newfoundland Branches. ames Stmt Smith's Falls
A St. Marys
St. Thomas
West End
East End Branch
Toronto—
Bay Street
S.w. "
orouto Junct.—
Trenton
Wales

go“
Quebec—

Chicoutimi

Drm

AGENTS IN GREAT llﬂmun m

mm
ro%-ﬁ‘&r: G‘us-.\..— and Correspondeats
Collections B L e P e e et
The Bank of British North America, '

||| Island Established in 1836. Incorporated by Royal Charter in 180,
Port arthur {1l 8 . Visterls PAIDUPCAPITAL - - - -' =2
l:vuvnu-p—a. John's,—! e RESERVE WND -

ead Office—
A. G. WALLIS Secuury W S....‘"U' ”.

. H. By , Esq. u lq.
ayne Campbell, Esqg. l-l.]B.l-d-ll.ln. : auh.
IIAD omo- IN CANADA, St. James Street,

H, STIKEMAN, General

AMES ELMSLY, sw-l-'-::ﬂs
H. B. MA ZIE, Super g ¥ of Central
G. FRY, Inspector. W. G. H.

T

1]
28

i

Notice is hereby gly Jithat a dividend of two per
cent. upon the Capital § ; of this Institution has been
declared for the three Mths ending 3oth November

next, and that the samq: il be payable at the Bank and

its Branches on and affq ‘Ionday, the second day of

December next. )

The transfer books 3 } be closed from the 18th to

3oth November, both day§ faclusive. »

By Order ‘f: Board, _
I Capital m--..m Reserve
| "tLE\ LAIRD, . HEAD OFFICE, - HALIFAX, N.S.

_ - General Manager. Jon Y. Po DIRECTORS : Vies Presidest
Toronto, 22nd Octobq 190 L. BomoEx, G. S. Camrssis, Vo W. Aucmon,
? l': 907- Hecror llcl-u-. H. C. McLzoo. -

" o . GENERAL MANAGER'S omc'. TORONTO, pradiiry -5
~1 Founded » acorp'd s8as A\ w
| Hend Offies, Gugsen . | & C M e e, K Crachett, laspectets
| Capital Authorized... $3,000.00

Capital Pa — BRANCHES a
R oo | NOVE Scotia—. . 5
——— e o i, Ol By, Hobies, g, B e

" ydaney, O Parrsboro, %
Jobn t S Mines, Truro, Westville, , Yarmouth.
| Joha T.Ross, Beq "3-3:3.. Britiah bia—Vancouver.
Vessy Boswell = Thos MoDaugal ( Brunswiok - Campbeliton, Chatham: PW ,r‘l'

LL, Geveral M Newcastie, Port Elgin, Sackville, St. Andrews, St
Bovarn (et | Maryir'SL. Sephes: Sumes, Woodstock o

: : | Quebec— Montreal and Paspebiac,
' gk . New Richmond, Quebec.
N.¥. Bostou, Nations! Bank of Ren

? 3 ; ~ St. Catharines.
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THE BANK
OF TORONTO

H. BeaTTY, President.
VG Govmaan,
Reford D. Coulson Hon. C. 8. Hyman, M.P. Robert Meighen
—.__.- Joho Macdonald  A. E. Gooderham Nicholas Bawlf
(OouLsoN, General Manager JosxrH, HENDERSON, Asst. Gen'l Manager
Ontario BRANCHES Quebec
Oollingwood Millbrook Shelburne Montreal
offices) Copper Ol Newmarket Staguee 'lh"-.‘
Oreemore Oakville Sudbury Point St. Charles
Eimvais Sl . e .
Omemee M 8t. Lambert
= Parry Harbour Y Sllaceburg Manitoba
m Pany Sound  Wellsad Cartwrieht
'ul?”. Sask. Pilot Mound
Port. s
burg Portage la Prairie
I.M olseley Swan River
Bamis Yorkton Winnipeg

Bankers ;—London, England—The London Oity and Midland Bank, Limited.
New York—National Bank of Commerce.  Chicago—First National Bank.
*—h-&m&-—--‘wh-hydmt

Imperial Bank of Canada.

CAPITAL AUTHORIZED, $10.000.000.00
CAPITAL PAID-UP - - - $ 4.860.000.00

.ESI'----------‘/-$4.860.000.00
DIRECTORS: \
LR T Peeeeer e N G -
HON. ROBERT JAFFRAY, Il "\ice-President.

w
ON. RICHAID TURNE
WM. HAMILTON MERRITT, M.D., (St. Catharines.)

HEAD OFFIOE, - - TORONTO.
m la anlno of

TFORD, COBALT, ESSEX, FERGUS,
GALT. unin.rou FORT wnu.uui INGERSOLL,
ui‘rownh LONDON, NEW LIS xmn.-
FALLS, NORTH mni orrA A.wron
ARTHUR, PORT COL

A HoMAS, Yo ‘i’r&‘ wﬁ‘{.’f\?s
osro'cx.
Branches In Province of Quebeo:
MONTREAL, QUEBEC.

in of Manitoba.
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
Branches in Province of Saskatoc! .
BALGONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT,
REGINA, ROSTHERN L
Branches in Province of Alberta
ATHABASKA LANDING, mrr‘ caw&:l\)r. Dl'mlon‘rou. STRATH-

CONA, W
of British Columbla.

Branches in Province
ARROWHEAD, CRANBROO! ag.l.‘x’)lscrgm gm,son REVELSTOKE,

VAN
SAVINGS DEP AT ALL BRANCHES,
allowed on deposits from date of deposit and credited quarterly.

UNION BANK
OF CANADA

Dividend No. 83.

Notice is hereby gwen that a Dividend at the rate of
s"ﬂd L Per Annum, upon the Paid- -up Capital
is Instltutlon has been declared for the

m Quarter, and that the same will
be able at
the Bank and at its Branches on and after iy

1, Monday, the Second Day’ of December next.
m lnnsfer books
thirtieth November, both days inclusive. }

The Annnal General Meeting of Shareholders will be

"s‘a::‘l:lg House in this city on Saturday,

ir to be taken at Twelve o’clock.
2 By order of the Board,
G. H. BALFOUR,

held a¢

will be closed from the sixteenth | py

THE COMMERCIAL BAN
OF SCOTLAND, Ltd.

Established 1810. Head Office : EDINBURGH.

Paid-up Capital,................. £1,000,000
Reserve Fund,......cc.c.oovuines £1,000,000
ALex. Bogiz, General Manager. Jas. L. AnpERson, Secretaty,

LONDON OFFICE: 62 Lombard Street, EC..
Georce S. Coutrs, Asst. Hm&

Cireular Notes, Drafts, auu-.
Cudhl-ud ﬁ-nh.u..wu-hmmau-u. ;
over

Anp. WHiTLIE, Manager.

THE ROYAL BANK OF GANADI

Incorporated 1869,
CAPITAL, $3,900,000 RESERVE, $4,390,000

Board of
Thu.l.K-ny. .M H&.IQ”V'QM

t. 3

Gluddlnq.. ackeen,

Jnn:imlq..r Tbo-v-;:'} r..x.n-i::.olcm :
E. L. Pease, General

-m >
; W.B. 'i‘ornnn. W ot Branches -
C. E. Neill & F. ). Sherman, Assistant General Managers. 2
mn—ou'nmo
Arthur & Kenilworth Guelph Niagara Falls Centre
Bo'mvi{‘h !hm&!l-vood Ottawa
| Ingersoll Ottawa, Bank St. T
Niagara Falls X

QUEBEC
Montreal, St. Cath. Montreal, St. Paul WM
lo-u-l. West End o-m St. West Montreal Annex Victoria

Cornwall

Dorchester Moacton St. Joha * Woodstock
NOVA SCOTIA
m-r .‘m Port Hawkesbury Weymouth
Lunenburg
PRINCE EDWARD ISLAND S Oy ‘
Durban . Wianipeg
N Lauder
St. Joha's SASKATCHEWAN
ALBERTA Halbrite Lipton
Calgary Edntonton Moose Jaw Regina
Alw Nanai J Vancouver,
i = ey o Vancouver, Mt M," ¥
New Westminster Vancouver, w-&. Vernon i
Grand F. North Vascouver Vancouver, End
Kelowna Vaacouver,
Ladner Moody Granville St.
Camaguey vana, d.-uh.-‘o St. Matanzas
a
Cardenas Havana an: lo

" $4,322, w ...Q .‘ ,900,000. :
BOARD OF Dlﬂmon. % S
Warren, Esq., President. Hon. R\Struton Vlc&

C.D.
C. Kloepfer, Esq., Guelph
C. 8. ilcox-an Hamilton, nq K.C

H. S. Stmhy. Esq.
HEAD OFFICE: TORONTO.
Stuart Strathy, General

N. T. Hillary, Assistant Gen Man., Superintendent bf Branches.
nspecton—R P. Sberris. . L. Willis. \
BRANCHES: ONTARIO
Arth Fort William Orilli Strathroy
Ayl-:r Glencoe Ouor:ilh Sturgeon Falls
Ayton Grand Valley Owen Sound Sudbury
on Guelph Port Hope Tavistock
Blind River Hamilton Paisley Thamesford
Bridgebu Hamilton Eas Prescott Tilsonburg
Brownsville Harriston Ripley Toroato !
Burlin, Hepworth mm- Avenue Road ;
Cargil Ingersoll Kigg and Spadina = 2
Cliford Kincardine Queen and roadne( 2
Drayton Kenora s:. Marys Tottenham 3 B
tton Lakefield t Ste Marie  Windsor :
Elmira Leamington Winona -
Elora Massey T Woodstock =
East Toronto Newcastle Spn.'ﬁel’ Watertown 3
Embro North Bay Smy Creek Webbwoe.l
Fergus Norwich Stratford B
ALBERTA MANITOBA . SASKATCHEWAN
Calgary Winni | Regina
Edmonton l West ik |
Stettler |
BANKERS »

M. Oc‘. zznd, 1907. General Manager.

Great Britain—The National Bank of Scotland. New York— %
Nationai Bank, Chaco—hnt N.n_;ml Baok. B
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Notice is herepy given that a dividend of
two per cent. for the current quarter, being at
the rate of eight pergent. per annum upon the
Paid-Up Capital o%f; of this Institution, has
been declared, and thag the same will be payable
at its Banking Hqu$é in this city and at its

Branches, on and :
2nd day of December next,
td at the close of business

to shareholders of
iwember.

on the 15th day of No¥

The Annual Gémeral Meeting of Share-
holders will be held iat the Banking House, in
the City of Montr 1,5@:1 Wednesday, the 18th

day of December nexti: The chair will be taken

E. F. HEBDEN,
General Manager.

,800,000
4,900,000
47,900,000
,, President; WiLmor D. MATTHEWS,

psTin, W. R. Brock, R. ]J. CarisTiR,
i . Fov, K.C., M.L.A., A. M. NanTON,

FLLT

Di
HON. 'WILLIAM GIBSON,
J. TURNBULL,

CYRUS A. BIRGE.
GEORGE RUTHERFORD,  HON.
CHARLES C. DALTON, Toronto,

]
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'THE WESTERN
BANK OF GANADA'

umﬁ. ‘
v e ""-‘-‘m"'ﬂ-‘i‘n&“" ’

Branches—. Brookline,
e it bhapmepeare. Sanderiesd,
S
g ey Fk s

LA BANQUE NATIONALE

On and after SATURDAY, the Second of
November mext, this Bank will pay to its
" Shareholders a dividend of One and Three-

Quarters per cent., being at the rate of Seven pef

cent. per annum upon its capital for the quarter

Deposits sesived sl
of Cunada’

ending on the 31st of October next. ,
This dividend will be paid according to the
list of shareholders inscribed on the 16th October.

By order of the Board of Directors,
P. LAFRANCE,
_ ' Manager. .
Quebec, 18th October, 1907. :

—

EASTERN TOWNSHIPS
Capital $3,000,000  Reserve Fuid §
HEAD OFFICE - . SHER

With offices in the provincs of
e ey asessed by mo other besk in

COLLECTIONS AND BANKING '
IN THAT IMPORTANT TERRITORY

muwadﬂl’

BANK
1,860,000

QUE

Branches in MANITOBA, ALBERTA aed BRITISH o
_ CORRESPONDENTS ALL OVER THS WOREA.
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|Hnited Empire Bank
pf @Canada

HEAD OFFICE

CORNER OF YONGE AND FRONT STREETS
TORONTO

COMMERCIAL ACCOUNTS. This Bank
solicits accounts of Firms, Corporations,
Societies and individuals, being financially
able and also willing to extend to its de-
positors every accommodation connected with
.conservative banking.

GEORGE P. REID,
General Manager.

=)

THE NATIONAL BANK OF |
SCOTLAND, LIMITED

Incorporated by Royal Charte: and Act of Parliament. M;mlbj

Capital Subscribed ............ £5,000.000 $25,000,000

WP iss oo = SN s nes £1,000 000 $ 5,000,000
U o oiipidesicecarvsnas £4,000,000 $20,000,000
Reserve Fund ..........c00... 5. £1,080,000 § 5,150,000

Head Office - . . . EDINBURGH _ §
Twomas Hucrom Smrri, General Manager. Guonez B. Hant, Secretary.’

J. 8. Cocxmunn, Manager. J.P-—u.hﬁ-ul-.c.’ 3

The of Colonial and Foreign Banks is undértaken, and the Accepts
ances of adi nmmudnl*.‘l:-dd
terme which will be ou apphention

OF CANADA. |

Notice is hereby given that a dividend at the rate of
Twelve per.cent. per annum, upon the paid up capital
stock of this Bank has been declared for the quarter ending
the 30th November next, and that the same will be payable
at the Head Office and Branches on and after £ &1

Monday, 2nd December next f 3

THE METROPOLITAN BANK.
Capital Paid-up, $1,000,000. Reserve Fund, $1.000.000

§ J. MOORE, President. W. D. ROSS, General Manager
Head Office, TORONTO. :
BRANCHES ; In Torouto.
Totonto Petrolia cor. and Bathurst Sts.
&_n Port Elgia St. W. & Duan Ave.
Streetsville St. E. and Lee Ave.
&ﬂ Sr.-Wat ern-n‘.w“h
N Wm ?.:“& A

THE BANK OF OTTAWA.
L P Carity (uid . Spcemanncn

B. Praser, George Bryson. H K.
H. Perley, MP n""‘."‘;"
Uixty-Three Offices in the Dominion of Canada
E':."*"'E-Mh-ﬁnmhm-ymum

attention to all banking business
INVITED R

THE STERLING BANK

OF CANADA

Offers to the public
every facility which
. thelr business and mponslbllltvuvyvmnt.

A SAVINGS BANK DEPARTMENT |
tion with Office of the B"uf:." i

F. W. BROUGHALL, General Manager.

THE BANK OF NEW BRUNSWICK.

Notice iy
twelve Siven that a dividend of th

been .“.:%U d for th e 200 00 the upit:l..nwockc:l."&h(“m)' b‘-?o:.' &.hu this
e the Bk g e B codio Slst December, and that the same will be

-

"

& ..S:eou Day of January next ;
'_,.h“ *ill be closed from the 20th to the Slst daj of December.

B, iyt o272l Meeting of the Shareh old Baaki
. ers will
¢ity, on Monday, the 2th day of January “::&c.ld‘..n.u.: be nl.o:

Transacts
.| Letters of Credit issued on Foreign Countiies. terest allowed on,

The Transfer Books will be closed from the 1gth to'
joth November, both days inclusive.
By order of the Board,

GEO. P. SCHOLFIELD, i

Toronto, 22nd October, 1907. General Manager.

b
&

THE FARMERS BANK of CANADA |

INCORPORATED by SPECIAL ACT of PARLIAMENT .
HEAD OFFICE; TORONTO.
DIRECTORS ; p

Rt. Hon. Viscount Temj leton, Hon, President. . i
W. Beattie Nesbitt, President, Col. James Munro, Vice-President, i
Robert Noble, Allen Eaton, W.G. Sinclair, John Gilchrist, |-
R. E. Menzie, Bardge Ganby, A. Groves. 5

LONDON COMMITTEE: ; b
Rt. Hon. Viscount Tempieton, i g
Sir. Chas, Euan Smith, K.C.B. C.S.1.and C. ° Henry Higgins.

W. R. Travers, General Manager.
BRANCHES ; :

Belleville, Cheltenham, A New Toronto, Wallag-rown, | .
Bethany, Fingsl, K mount, Southsmpton, Wil inmstown |«
Burgessville, Hawkeston, Milton, Stcuffville, Zephyry
Camden East, Hillsdale, Norval, Trenton, . ":
’ Sub-Branches; - ir;;
Allenford, Craighurst, L‘Mlvﬂl.. North Clar Sha wille, §
Brown Hill, Dunsford, estleton Pont ypool ” &
CORRESPONDENTS ; RS

London and Westmi r Bask Limited, London, land, The Mercha nts L"
National Bank, New York U.S.A., The Corn Fxc National Bank, | !

Chacago, 11l Credit Lyonnais, Paris, France Berliner, Handel-Gesellschait, } ¢
Berlin. Germany, ’ 2 3
a general Banking Business. Exch bought and sold, .

deposits of §1. and upwards. con. pounded four times a year.

ANSWERS TO INQUIRERS. -

A. B. W., Pittsburg, Pa.—There are no better deliver- -
ances on the subject of the Canadian Banking and Currency .-
System than the addresses of Mr. B. E. Walker, of Toronto, :
before the Congress of ‘Bankers in Chicago in 1893, and |
before the New York State Bankers’ Association at Saratoga

in 1895. But it is impossible to buy the pamphlets, and we

| believe the only way to procure them is from the author: In
the July 1906 issue of the. Bankers’ Magazine, New York, is
an article by Mr. A. St. G. Trigge, on one phase of the
subject; and Mr. F. G. Jemmett, of Toronto, has @3t with
[ it in the last Cyclopedia Americana, Vol. 3, division “‘Can-
| ada.” Your friend should procure Breckenridge’s, ‘““The
| Canadian Banking System,” published in the Canadian
Bankers’ Association Journal and republished in 1895 by the

American Economic Association. It is the production of &
clever graduate of Yale or Harvard, who came over to Can~
ada and spent months in studying the subiject. . ’

London Ofice- 37 Nicholas Lane, Lombard Street, E.C.

THE STANDARD BANK |
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APITAL and Surplus
important factors in
strength of a financial
‘This Corporation has ; iig
,000,000 ital
2,500,000 Surplus
That is to say, that betw. depositor
or debenture holder and a #ible loss
there is a fund of T
HALF MILLION DOL
The total assets of the
December Ist, 1996, were

D ONE

tures

CANADA PERM
MORTGAGE C

Toronto Street, ]

THE

HUron &

Executors and Trustees

Toronto Mlﬂgm# Gmnmny

by statute to invest trust
debentures. ‘

11 %

103 Bay St.,, - Toronto
mnuaulq qx .‘“..

Taterest paysble
Mortgage Losns made in Ong

OF
Interest

To You

s
It is a wise plan to lay
aside a small. amount
each week and to de-
posit it with this Com-
pany, where it will

Zarn 357, inserest
NATIONAL TRUST

COMPANY, LIMITED,
22. King Street East, Toronts.

—

Sinking Fund,
Investments

GOVERNMENT
and

MUNICIPAL

BONDS
Suitable for Municipal Sinking

DOMINION
SECURITIES

CORPORATION LIMITED
26KING STEAST TORONTO ’

» 5%

Debentures

* For a limited time we will issue

debentures bearing 57 interest

payable half-yearly

12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

Basks chewan.
W. WEDD, Jr,
Secretary

Office, No. u-rmu.

Culnz. Paip-upr . $724,550 00L
Rzszrve Funp - = 808,000 00 |
‘ToTaL ASSETS » L 2,509,357 98 |

HON. WM. lOl‘l’Illl C“;%L@.D..W.S.. K.C.
it

i WELLINGTON FRANGIS.
Debentures Issued to pay 4X. q | Investmeat fof |
Trust Funds.

'Itp“~ received at 347

Loass mede on im

f on hvmbhx

T TR ouu.umrwl

The Ontario Loan and' Debenture Go.

JOHN McCLARY, President, LONDON, ONT

Capital Subscribed $2,000,000 Pnld up $1,200,000
und - 000

| Total Lishiblies $2.308,668 Total Assets 4,108,050

/ k) m with 3% Jyearly coupons
Per Annum Legal Investmeént For Trust Fuads.
Payable without charge at any agency of Molsons Bank

Mortgage Loans on Improved Real Estase.

ALFRED M SMART, Manager.

SMITH, KERRY & CHACE
T Comsurring awp ConsTRUCTING ENGINEERS
Hydraulic, Electric, Railway, Municipal. lndustrial
W.U. Cade used. Cable Address “‘Smitheo.”
Rooms 124-7 Confederation Life Bldg.,
TORONTO

THE STANDARD |
COMPANY. m |

ALEXANDER sumum
Vice-PrESIDENT AnD Manacing
Direcron:

RIGHT HONORAI(‘
LORD STRATHCONA axo MOUNT
ROYAL, KC MG,

—_——

HEAD OFFICES: ,
24 Adelaide Sirest East, TORMTS

‘Write for booklet “ “SOME |
" CARDINAL POINTS." i

The RELIANGE

Lunlwh-
umn E., TORONTD

4 u
Sociaty, and that the
the Society's Head
and after Thursday,
I

Thn Transfer-Books will
16th to the 31st December,

By order of the Board.

C. FERRIE, Treasurer.

Hamilton, Nov. 18th, 1907.

Ceeil B. Smith J. G. G. Kerry W. G. Chaee
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The Royal
Trust Company,

HEAD OFFICE, MONTREAL
$1,000,000

Capital Paid Up - - 00
m” oo o
BOARD OF DIRECTORS

L

» 5

Sir George Drummond, K.C.M.G.
. O e President.”

v

S W. C. Macoow,
Hos.

g
E

£
7

il

- TORONTO BRANCH
BANK OF MONTREAL BUILDING

M. 8. L. RICHEY, Manager. J

| |

o

ESTABLISHED 1887.

-

Have You

I T

of

ant. A Trust C

>

such as few, if any, private individuals
in addition it has continuous existence.

regard
and * Adv of Wi
. antages --khcn.

Trusts & Guarant o,

{ 14 King Street West, - Toronto.

Sobscribed, - -
Qcﬁfﬂ-”nﬂw‘waw

JAMES J. WARREN, Man, Dir

Made a Will?

Making a Will is a duty recognised all, and
: next most i-pyrt?;(;u' m-.;zawﬂli
a or Tr

The advantage of a Trust Company over an
Individual in these capacities are many and import-

y offers absolute security,
t and constant supervision
ivi can offer, and

ADMINISTRATO
OR

Write for booklets : * Information ing
Wills ™ [ TR

_pany. All communications will be

g 2
e
i

LS
$ ¥

The Toronto Genral Tn
Gorporation

. ACTS AS |

EXECUTOR | |

/
> o

TRUSTEE

The officers of the Corporation " i
be pleased to consult at any time with-
those who contemplate availing them. i

selves of the services of a Trust Comi' |

i

I

perial Trusts Co.

of Canada
17 Richmond St. West,
u:m.rmmm.
Assumes eotire charge of Real Estate.
Acts as Transfer Agent for Corporations,
Exwest S, Bari, Manager

P

Wk

i

BEUYS ARE DANGEROUS.

The Acoident and
8lokness Policies

i

£
T
E

||

CANADIAN CASUALTY
INSURANCE co.

ACCOUNT
BOOKS - -

EVERY KIND—STANDARD MAKE
SPECIAL PATTERNS MADE TO
ORDER LOOSE LEAF BOOKS A
SPECIALTY LOOSE LEAF PRICE
BOOKS — Newest

Established over Half a Century.

BROWN BROS. ..

Manufacturing & Commercial Stationers.
51-53 Wellington St. West, Toronte,

1224 Adelatde 84, East, TORONTO.
&% by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Pull laformation Freely Given.

L& G DmIcK, Managing Dirsotor

MURRAY'S
INTEREST TABLES

.4, 44, 5, 54, 6, 63, 7,

X '":l“&"::.;F}IMB
other interest these

'iﬂvﬂlhulongeu.“'”

w. MURRAY,
Sapreme Conn of Ontario, Toronto

THE DOMINI
mllllalum ,.,g,N

‘:’ cent. payable half-

ko TR m‘o K.C., President
MILLS. Manager

1

EASTERN
CANADA
EXCURSIONS

Montresl and West,
Tickets on Sale daily Dec, 1st to st
iN.dm;;:d [';:cr. 3! ~—Correspondin I-
ov. to ist. —Cor '
low rate to points East of Montreal a l:
GREAT BRITAIN and CONTINENTAL EUROPE
CHOICE OF ROUTES
Privileges. Dining and
unexcelled.
partment Library Observation Car be-
tween Winntpeg and St. Paul.
City Ticket Ofice: cor Portage and Main

1066. _ Depot Office,
Water 8t., Phone 2826

REFINING CO. L

MANUFACTURED BY THE

CINIDK SUHR

MONTREAL. *
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C. E, A. Goldman
CORPORATION

; FOR INVESTORS
s & Co., Toronto

Stock Exchaage.)

/Emilius Jarvis
'.UN,C.'AL

*FOR TRUSTEES

ZEmilius Jar

What does it mean to a®

official, or clerk, occupy-
ing a position of trust,

to be guaranteed to the

sxtent ot his responsibii-

ies, by one of our

fidelity bonds ?

It means that his fitness
for the office he fills is
finally vouched for by an
accredited  authority,
and supported by a

et O Cowrzpzzation Livs Bunoine

.December . . ...

RANEE & ACCIDENT 0., LTD. -

EMBEZZLEMENT

: g
covERl 1) BY THE BONDS OF

| |OF CANADA GUARANTEE
INSURANCE CO.

{ %ok Aie POSITIONS OF TRUST, &e.

TS, General

ER Manager
QRONTO -

STOCK

yable half-yearly. Write
SENTH Annual Balance

s shown in every section of the busi-
i The fire premiums at
£234,000 are up £6, ‘and although the loss rate is-a trifle
higher than in the ious year, the account contributed
£25,000 to profit and||jo#is.
premiums have risen| firo
worthy that only £1,0

‘ ness, says the Finan

am £42,000 to £63,000, and it is note-
iof the increase is due to workmen'’s
compensation insura Life business was secured to about
the same extent as-in_ '19os, the total being 9bg policies for
£392,000, and the ex] nSe rate has been reduced from 17.18
to 16 per cent. The|lfiet interest return on the mean fund

has jumped up in the/year from £3 17s. 8d. to £4 4s. 8d. per'y

nt.  The bonuses|}
ind in fair n

fthls company are on the compound
tion to the premiums charged.

{March . . ....... 76,346,013

In the accident branch the net’

MONEY COMES FROM NEW YORK.

October Bank Statement M—— That $15,000,000 Has &
Called from United States, ‘“

The October bank statement has been awaited
It was said by critics that its figures ‘o)

X, Was correct,
during the month

much curiosity.
prove whether or not the banks’
mainly for the financing of our crop mo
The call loans abroad have been reduced
by more than $15,000,000.

The chief changes are:

Per cent.
lTh
4,834,083 + 6t
1428814 + 3
4,360,005 ~ 14
163523 - 3

Sept/ember. Octgber. C
$ $
84,280,083
170,498,311
416,787,636
579.350,493

25,355,255

Notes in circula-
tion R T n,‘SS)(m
Deposits on de-
mand . . . ... 160,060,407
Deposits after no- a
tice !
Current loans in
Ganada .
Current loans else-
where
Call loans
Canada . . ... 47,208,604 46,843,488
Call loans else-
where . . . ... 63,158,601 47,046,737
The following table shows the notes in circulation for the
past thirteen months: %1

1906.

October . .
November . . ...

421,147,701
578,207,277
25,794,002

'm-
Aprl . , e
May . . . e
June . . . ..
July . . . S
August . . .
September . . ..

been a steady mhﬁ‘
in that period being almost
$12,000,000.

There has also been an increase of $1,653,221 in cument
loans in Canada during the month, the increase during
twelve months being $48,841,002. The call loans in
United States have been reduced by $15,211,864
month. Further comment, together with
statement comparisons of the Monetary Times will be
lished next week.

el A

v....$83,718,630
80,502,357
87,416,780
1907.

January . . .
February . . ...

. 68,219,717
70,547,759

Since July there has
in circulation, the gain

Several large steamships have recently up the
St. Lawrence at night, by aid of the gas buoys and
which have made a lighted channel practically all
from Montreal to Quebec. Hitherto_thm.boﬁ!
compelled to anchor in the river until .dlyllﬂl!.,
will certainly be reflected in the lessenming of_tie
accidents to ships and also perhaps to lower in:
The channel, too, has been deepened 3o feet.

very best results?

@ Our reputation for good printing.
dates back over forty years ago. A
satished clientele confirms this. Test
it. Results will count. :
q1fyouareno(§|ﬂmd"u'
you want, we may be able Db*
you out. Pleased to take it up
with you. .
We specialize on catalogue work.

ruE MONETARY TIMES

Printing Company, Limited

62 Church Street, TORONTO
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ISSUES AND SIDE ISSUES.

When politics become too closely interwoven in the
meshes of a controversy, the main points at issue are
difficult to determine. The banking situation in Canada

Question, so far as the public are concerned, commenced
vith the tightening pull upon its purse-strings, an effect
due to a world-wide cause. From this wide arena it has
been squeezed into a much smaller area. To certa’.n
men, the scarcity of capital, troubling people of all
climes, is peculiar to Canada; to others, the Canadian

are w.holly to blame. Yet to others, the Govern-
et 1s entirely responsible. The lack of monetary
::alal 1s evidently to be made into good live political

We have referred before to the remarkable utter-
;mksd the Hon. Robert Rogers, Minister of Public
or fOr.Mamloba, a gentleman evidently who has
:“::m his vocation. Regarding the announcement
Hon. W. S. Fielding, Minister of Finance, that
Vernmenf would assist in moving the crops, Mr.
fW#ﬂts:sl:las said to an inter_viewer: “I have seen the
P announcer'nent, which may mean something
ing, but which, at all events, is a remarkable

= th:tﬁm of the guilt of the Dominion Government
bl nancial stringency which has been prevailing
Here wetl::m Canada, and particularly in the West."”’
> Jave the unique spectacle of a Provincial
inister—in his spare time a student of a new

5 b gl_O:Ot\oml(:s—-?osing as a financial judge. And
St of 0 a verdict of Guilty against the Govern-
country, which is as responsible for the

In only one other of the Hon. Mr. Roger’s statements
are we interested: ‘‘It also fittingly confirms the sound-
ness of the position taken by me that the prevailing
crisis is due to the Dominion .Government’s policy of |
tying up and using for their own purpose the savings |
of the people deposited in the Dominion and Post Office

posits, the ‘savings of thé people, which should be there;
not of tep millions, but of sixty millions."”” ;
*Apparently Mr. Rogers would have the money,
deposited by the people in the Dominion and Post Office
Savings Banks, transferred to the chartered banks. This
would be an excellent panacea to the shortage of fund$
which exists in banking realms. But ponder over the
probable thoughts and feelings of the Post Office Savings
Bank depositors on being informed that the Minister of
Finance had placed their money in the chartered banks.
There is always a class of people prefering to invest ‘or!
deposit money with a Government. The chief reason;
for so doing is apparently a stronger feeling of security.
So long as Post Office Savings Banks exist, so long
will this class avail themselves of such facilities. . Our}}
interpretation of Mr. Roger’s suggestion may be wrong. ‘§
indeed, we should like more light on many of his unique
ideas. According to the theories of this Manitoba gentle- g

i

man, Minister Fielding and Secretary Cortelyou should, 3
in a more or Jess figurative sense, be pitchforked from
their official positions, hung, drawn, and quartered.
Both dre proved by Mr. Roger’s logic to have. created {

fitting for unusual assistance from the Government. !
Secretary Cortelyou has announced that with the 1
proval of the President will be issued Panama bonds to 3
the extent of ‘$50,000,000, and also interest-bearing cer-
tificates to the extent of $100,000,000. -Mr. Fielding
has aided the banks of Canada in some manner to move

tion.
distinct and differently constituted Governments in ex- *

Present &, o 4
oing. » of affairs in Canada as a peanut for

old gentleman indigestion,

actly the same manner. Some critics appear to think

A BT N T
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R
R
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Savings Banks. Why not return to the banks the de |

the money scarcity, both have considered the times as [f |

ap- [

much of the Western crop before the close of naviga—, i
Here are two parallel instances, treated by two g |
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{ Finance has been peacefully
“the sinecure. The Department
fo. the complaints of the Western
} ‘amusement the execrations of
h; fool. It has kept in close
} of what might have deyeloped
diffiéult task to sit in a Government

iriivel a tangle of politics, specu-
lation, and finance. |If]/i§ no easy matter for a Govern-
ment to decide whe*e “F distressful cry of the legiti-
mate trader begins apdithe revengeful wail of the curbed
speculator ends. . It |i Lj&ithankless task to extract from
a political piffie the fdW [grains of truth and sense that
exist therein. But all| these obstacles were overcome
by the-Department of|[Finance. It has come to certain
conclusions, and acted|agcordingly. Whether the steps
taken by .the Governgjent are right or ‘wrong will be
decided by-the public|{ldter. - Nobody knows yet what
the steps are; but it|i .i\ég-ry apparent that some persons
have already decid ey are entirely wrong. Such
antieipatory conden)r{ l?)n is easily priced.| Politics
should play a minor fi¢lé in banking.

[

that the Department
sleeping the slumber
has listened attentiv
farmer; has noted
the speculator and
touch with every ph
into.a crisis. Itis a
office endeavoring to

S s B

LA! DER LAKE.

Frost has \'isiteidi drder Lake; which means much
more to some than |t others. The Cobalt boom ma-
terialized. It made| glad the hearts of many men who
ought to be in gagt.| Ipstead they are found seated com-
fortably in automobil¢§.! The Cobalt boom was a suc-
cess from certain viewpoints. When this mining dis-
trict was stripped bar¢ of imaginative clothing, the in-
vestor discovered thaf the mines were all right. But
the mining companieﬂ | &Not all. By a curioys error of

Judgment it was thoyght by some that Larder Lake
prospects might be lusgd to attract a few odd dollars—
the little remaining he purses of those always willing
to respond to the magnetic squeak of the gaol-bird whose
wings are unclipped, [{ | % ,

The truth about {Jobalt is a good thing.| There it
has been proved bey d doubt that rich ore exists in
large quantities. | " :

More than se\'e?':
shipped therefrom. | |
are not proved. So
working there hone
-compared to the nu
ploiters of the distrigt,

The investor has| heen led to belicve that the dis-
trict is fabulously richf; this is not so. Larder Lake may
one day become almos} as famous as Cobalt—not famous,
we hope, as a testimopjy to the freedom allowed to and the
success achieved by the financial fakir. The district may
be good enough, buj| much more. official information is
needed before the priispective investor can wisely part
with his money in thit direction. B

-

INDEPENH&NT LOCAL BANKS.

i = L

fi thousand tons of ore have been
(Ihé potentialities of Larder Lake
e few mining compani¢s may be
y. and constantly; they are few

*

.Since money (-n’fiﬁons became stringent in Canada
there has been mugll talk about the local independent
bank. In the West|especially the argument that ‘‘our
development and oy ! interests would be better looked
after if we had bank§ with local boards’’ has been much
in evidence. The Bagific section of the Monetary Times
recently related how| & visiting American banker told
the people of that cify £hat their monetary troubles were
due chiefly to the hgdhking system, and that if they had
local banks owned |fly | their own citizens all would be
well. The city couldiigeét foans on bonds, local merchants
and others would igiven ' the accommodation they
needed, and -so on. ‘
Local banks hake ‘been tried in ‘Canada, and have
i failures. Eflent down to recent years we have
independenfl single-office bank, such as exists

|
|
!

bér of newspaper advertising ex-

in the United States. But it is dissies B4

unable to hold its ground. The Bank of ; o

one. Its downfall is banking history. Several faye
I

been absorbed by larger banks, confessing ;
course was the only one open. One or two :':
saved themselves from sinking to unimportance only
abandoning their local character and mm a "
of branches in outside territory. ! —

can extend more accommodation to the people

could as independent local offices. There nzh
cipal respects in which our .branch banks are able
extend accommodation ‘more freely than if they
sembled the little American banks. First, in regard
their note circulations. One of the most forei
tions to the adoption of asset currency in the States
been that the banks are too small and weak to be
entrusted with the right to issue notes against
general assets. Some of the miost able American bankers

gsds

gEe¥

institutions—large and strong concerns, enjoying the

well to give them “the privilege of note issue against
general assets.

The recommendation of asset currency, which finally
passed the Atlantic City meeting of the American

guarded issue only. If our branch banks were small
independent offices, it is almost certain that they would
not have the generous powers of note issue they enjoy
to-day. They could not safely be given it. The result
would be that the unsecured bank note circulation could
hardly be as great as it is to-day. A fall in the bank
circulation means a fall in the banks’ power to discomt.

Secondly, the reserve against [liabilities. Every
banking office, conducted upon the independent basis,
without jexception, is obliged to keep back a certain
proportion of its deposits as a reserve. The independent
local bank will receive a certain sum in the shape of
deposits and of : capital. i

t

It can put out m
only a part of this sum, no mattér what may be the
requirements of the locality. Seo the power to grast
accommodation always falls somewhat short of the
amount of funds contributed to the bank by the locality.
How different is the case with a branch bank. It
need not bother itself with the matter of a
against its liabilities.
in Toronto, Montreal, or Winnipeg. The.
does not have to limit the accommodation it uﬂ'h
the funds it receives from the locality in which it
The legitimate requirements of the locality,
are filled with an entir

operates.
in the way of accommodation,
| disregard to the amount of deposits contributed
Consequently, there are plenty of branch x
Fdeposits of $50,000 or less and discounts
thrice that amount.

This style of branch abounds
West, which benefits most under the e :
Imagine the branch banks abolished and
offices instituted in their place. One of the
sequences would be that the discounts of We:
would be brought down below the Western

it
el

‘tiiii-;

!

Instead of leaning on the small deposit :
East as they now do, they would have to foolish
selves. This last consideration alone shows st
is the argument for local independent baf £
Dominion. Practically every Eastern bank in bust

for a reasonable time in thed West finds its
there greatly overbalance its deposits. .
“It only needs a glance at the United Sntﬂﬂ
papers to see that conditions there are worse oo’
are here. Glancing through their columns,
to de
"

such items as these:—
Philadelphia: ‘‘Banks have been tﬁ!&.“

cline renewals of much paper maturing
Minneapolis: ‘‘The money mm'ke:,y cr;'ht

very stiff, and the lowest rate quot

“The branch banks, as we have them in Canada,

have declared that if the banks were like the Canadiasn

highest credit in every part of the country—it would be -

Bankers’ Association, provides for a restricted and safe-

reserve
That is done by the e-ud:
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d most of the best paper being written at 7‘%
::"‘; “Some country banks have refused to
ider any proposition for loans from any but their
old customers.” . :
BACK TO THE LAND.

The cry of the econpmic student who.'sc“heart is
s country and who has his country at heart is Back. to
the Land.” For years in Great Bn?am the progressive
Mﬁm has prattled, sometimes .earnestly, the
‘”h‘ preached, and the social reformer has shouted
from the city housetops, ‘‘Back to the Lan;ié"i’ Beingf
wanslated, this means, thin out the crow sea O

ity which ever rolls inwards to the city.

Back to the Land. We in Canada may give the
ghrase a new significance—a significance which, if grip-
ping the imagination of the prospective immigrant, may
mean a greater setback toithe end Iwe most :esne tt’i;:n
would at first appear. Many applications have n
nceived at the g::ario Buildings of late from people
who desire to get back to the land—not to the plains of
Alberta, Manitoba, and Saskatchewan, not to the woods
o Ontario, not to the fertile valleys of British Columbia,
“sot to any of these or other lands imploring the assist-
amce of sinewy labor, but to the land from whence they
came.

In England, in Scotland, in Ireland, they heard the
story of Canada. The blood of the pioneer surged hot
through their veins, as they endeavored to grasp the full
i of Canada’s nom d’immigration, Land of  the
From Land’s End to John o’ Groat’s, from the
atreme south of England to the far north of Scotland
been preached the gospel of Canada—preached

and continuously, first by Government spokes-
later by anybody and everybody. Some ingehious
: a name for the British craze of talking of the
wew life, and , and assured prosperity in this Land
of the Free. hgp(;anadaitis"—notp eug;on%'cal, perhaps,
Mt expressive enough for the stolid Scotchman, the
mulrisllman, and the insular and garrulous Cockney. |
are to gain by this transference of ulation.

The ranks of the Britiysh unemployed are to ‘:épthinned
% that one man may buy a loaf of 'bread, where formerly
™o men haggled for the possession of a crust. Canada l
S 1o profit by the peopling of its lands, the transpor- |
tation companies are to gain, the charitable agencies— |
the qualifying adjective being sometimes merely orna- |
to profit' by organizing emigration parties

it

!l’

|

ad shipping men like sheep to this Land of the Free.
They amve on shores their forefathers trod centuries |
%o. This is '

s the point at which the charitable agencies |
contrive to administer a little charity ; at whichF
for mrgeqtly needing and constantly appealing |
S whiéhmlght reasonably be expected to warm
; was, a few days before, beating in

The Y with aspirations three thousand miles distant.
-fave man, and sometimes the braver woman, who

a? the kllti:ted shawl around the babe at her breast,

S s home as they know it with hope beating
~ a fervent prayer for the future. Only a man
thob ¢ of Stone could witness without a painful

majestic liner as it leaves the port, its decks

be. € a multitude of men and women—~Canadians

h’;‘:ﬂ 'llljour Canadian cities are hundreds of unem-
P the steps of the Ontario Parliament

uidings men have slow!y,> perhaps shame-facedly,
H.‘“from 'b::cye to seek aid to send them back to the
- - -the_v came, anfi from a country that
W.“h ,‘."m ! turning their thoughts and foot-
A Tht.ul:ert::ps, to the financier, to the captain of
their A . nker, may seem far removed from
. %"an :::erest. ) It may be labelled seasonable
-t Peopling of Canada is of the utmost

primary and vital importance to.the whole community.
The capitalist who says: ‘“Any labor for me so long as
it is labor; never mind the future of the country,’’ may
be a capitalist; he is not a citizen. When you populate
a trout fishery, you do it scientifically. The country
which desires to properly people a land area of more
than three and a half million square miles must do so
in other ways than by rule of thumb. The number of
returning immigrants is small, some may say. Pro-
bably so. The hundreds of unemployed in our cities .
may be counted on the fingers of two.hands, some may
say. But those who are taking their homeward journey
across the Atlantic, ‘disappointed and disheartened, and
those who have paced sidewalks for days, maybe weeks,

spending the savings accumulated in the Motherland in

the hope of obtaining some sort of employment in the:
Daughterland, with theif tongues, with their pens, gall-

tipped, maybe, destrdy a vast amount of the good work

accomplished by the Government immigration campaign. .
What must be the thoughts of our kinsman across the
seas when his brother returns with word that his" last

penny was spent in Toronto, Montreal, and Winnipeg,

that he could not obtain employment, that he sought

assistance from some department whose literature

attracted him to these shores.

There may be those who say that all is right. Surely
it cannot be right that sturdy, able-bodied men are
allowed to return to the over-populated English cities
which knew him before the Dominion did. The argu-
ment that the winter always brings its crop of unem-
ployed is unfortunately true, but each succeeding winter
brings a larger crop; in which there is scope for reflec-
tion. In half a dozen pdrts of the Dominion the immi-
grant finds no labor for his hands. In ofher parts, there
is the constant, strenuous appeal for the workman who
comes*not. Something is wrong in the method of dis-

tribution of this needed and valuable labor.

Goldwin Smith, whose pessimism is not always un-
reasonable, in conversation with the writer once said
that the Canadian city would in years to come be coms
pelled to grapple with the multiplicity of social problems
which now vex the English civic “authorities and * the
poor law guardian. If little work is to be obtained in
the cities of Canada this winter, the fact should be pro-
claimed abroad with as much publicity as are the many
heartsome and glad stories. ~Decentralization of labor
supply should help solve the. matter. Thkis country
will suffer, so far as its population problems are con-
cerned, by a superabundance of Canadian optimism in
Great Britain and an insufficient superintendence of the
agencies arranging for the immigration of many thou-
sands. The legislative and other machinery -this side
of the water might well be strengthened, now that a con-
tinual stream of humanity is percolating into Canada
from the countries of Europe. Many a new citizen,
perhaps, has become disheartened before even his mettle
has been tested. But allowing for his every short-
coming, there is an immediate necessity for more strin-
gent Government supervision of the methods adopted
by responsible and irresponsible parties to add another
cypher to the figures representing the population of the
Land of the Free. :

L ewe

EDITORIAL NOTES.

The fake company promoter is an excellent financial
baromeéter. \When he @freads his inky impression on a
whole page of the daily newspaper you may be sure that
money is becoming ‘‘easy’’—and people.

® & = »

Is there any just cause, reason or impediment why
Royal proclamations, legal inspirations, and things of
that ilk should be besmattered with a high percentage
of ‘“Whereas,” ‘‘We, therefore, ini pursuance,’”’ and.so

on? Much valuable time must be wasted in sifting from
ancient verbiage the real import of the Royal proclama-\g
tion regarding the establishment of the Ottawa mint.

|
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The. twentieth centu is famous for its time-saving
devices. The spirit. of| hustle might well be infused into
Government  depart] ent;’;’. where the worship of
“Whereas™ is as cogfstant and senseless as the prattle
of the second-rate po _tici@n.

s oo
Complaints therg{/arelithat folks talk too much of
the financial stringendy. g;bhis topic of conversation has
reigned supreme durifig 1go7. and is the first time, per-
haps, that the vagaries df the elements have./not held
first honors. ‘ L '
- * “ *
the Western boom, the Cobalt
Will the man whose
far removed from a railroad
in fhe mine that is not and never
will be, trim.his morjtar§ lamp so as to invest in oil?
The cycle of wonderful ol mines is being resuscitated
for a new generation |
L B
~ From someone agd sofhewhere comes what| is stated
to be a copy of a letggr addressed by the superintendent

of the Inverness RailWay qiid Coal Company to a Halifax
ship pilot.

- The real estate b
boom. And now thg
dollars are locked up
track or civilization, @

One extrdct i
had a good deal to ¢
and I know what

dangerous class they are. It is

hardly safe to speak fic them, they misrepresent and ex- I

aggerate cverythingl much.” Mr. McGilliyvray has
* smeared newspaper flen With a dynamitic brush. The
journalist is frequenly Misunderstood and mistepre-
sented ; but he is no half ias terrible or a tittle as awe-
inspiring as usually ¢ ic)li!d. Seldom is he wonderful.
Mr. McGillivray would

in Russia. i |

et-shop now being | unfolded
is eflucation. The concern under-
to transform £10 into £120 in a
bd to:deal in American rails, and in

The history of |
in the London courts
took by its circulars
few days. It profess
five years had six :
that of ‘‘Financial Qorparation’’ and ‘‘Share Depart-
ment’”.'of a non-existiint dewspaper. None, of jts clerks
could show that a sigigle fransaction in shares was ever
effected. Yet it had [vomen paying off imaginary debts
in instalments. ln1 jve
them - a magistrate—rput
much for the system jpf
dividuals unknown. |

into the bank £45.750.

‘‘tharginal investment’’ with in-

, | ..
. Many factories "t d
out Canada have c’sed :

charged a large n bber of their employees. | This . is
due, partly to the slick imes which come with the ap-
proach of winter ank] the close of navigation, ppartly to

ilar -establishments |through-

the periodical glut in \'afﬁ)us markets, caused by over- |

production, ‘and partly, jlist now, by the general unde-
cided condition of {lle mbney markets. On the other
hand, certain firms (have lessened the hours| of their
émployees. Which [js the most desirable method is
easily decided. It igjin the power of the average captain
of industry to regulfite t6 some small extent the rela-
tion of production t(‘pif&dem' nd. Far preferable is it that,
say, one hundred agd fifty men should be receiving a
small wage than thit fifty of them should be spending
money and earning |fjone;:

I i
-
AND FINANCIAL NOTES.

BANKING |

ibf the Bank of Commerce, at Kenora,
Fing fompletion.

., btanch of the Canadian Bank of
iremgved to its new, neat and well-

The new buildin
to cost $12,000, is n
The Carman, M
Commerce has been|
appointed building. i b
money in Canada as there ¢ver was,”
orrec}. given to the Monetary Times
is week. i
the: door of the Banque d¢ St. Jean

i Quei, last week, and maltfeated the |

‘interesting, anyway? ‘I have |
with newspaper men in my time, |

madke an excellent Press censor, |

resses and more names, including |

i::ars the proprietors—one of |
So !

own| entirely, or have dis- |

manager, Mf. Brault.
in the vault.

The new branch of the Bank of Toronto,
tSu'e,-et. has been opene_d, and is under the
| Mr. F. L. Coulson, until recently manager of the
iLondon East, Ont. |

| In reply to “Traveller,” who writes from Detroit
| be explained that the human figures cut in relief .: :
| of the Bank of Montreal addition, next to the post office
building in that city, represent Navigation, $
Agriculture, Commerce.

They secured $1,482, .‘ “I'l =
3

-itsl.}.‘

' This is the way a Montreal paper tells its
| organization of another bank: ““The Bank of
| the latest ANOTHER Bank .. .. ..feuzhh h hm
| which seeks a charter.”” The multiplication of
| banks was apparently too much for the compesiter,

‘ “The new Bank of Canada,” says the Sedley
| Tribune, ‘“‘is not starting out upon its career of
| easement to the west without troubles of its own.

| the men elected on the directorate have refused
| ment. Others have expressed their intention of

{ unless shown that the bank is on a firm and honest foot

| - The annual meeting at Calgary of the Society of
| Limited, has resulted in the disruption of

| Much personal repartee was engaged in at
| and it would appear that the extinction of
not be a hedavy loss to the country. The organization
formed for the purpose of uniting farmers to enable
obtain better prices for and to facilitate the handling
| products. :

Mr. R. M. Horne Payne, speaking at a
B. C. Electric Tramways Company in London,
| Canadians might point with pride to the fact that no
| monetary crisis had arisen there. A debt of gratitude was
| due the presidents and managers of the Canadian
| whose foresight and strength of character g
| results. Canada, he said, was possibly the most prosperous
country in the world.

The Bank of Montreal has opened a branch at Char
| lottetown, P. E. L., under the management of Mr A M
| Peters, formerly of the Birchy Cove, Newfoundland, branch,
| with Mr. R. A. Thompson, previously of New York agency,
| as accountant. A sub-agency to the Toronto branch has also
| been opened at the corner of Dundas Street and

| Avenue, and is kyown as Dundas Street Branch, Toronto.
| Mr. G. G. Adam will be in temporary charge of the

!
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Hon. Maurice Gifford, director of the B. C.

' way Company, who is inspecting the interests of
| pany in New Westminster, Vancouver and

| received a message, telling of the declaration

| meeting in London of a dividend of eight

| annum, less income tax, on the deferred ordinary
| the half year ending June 3oth, 1907. This is.
The bonus to the 450 employees will average

| company is préparing for the expenditure of

of .money in further improvements.

At the annual meeting of the Royal Trust Company & .
| the company’s head office at Montreal, a successful
was reported. All the directors were ®
| Lord Strathcona and Mount Royal, president;

Geaqrge Drummond, K.C., M.G., vice-president. Direc
Messrs. R. B. Angus, E. S. Clouston, E. B. Greenshields,
C. M. Hays, C. R. Hosmer, Sir W. C. M

Mackay, A. Macnider, H. V. Meredith, A. T.

R. G. Reid, James Ross, Sir T. G. S

Sir William C. Van Horne, K.C., M.G. '1 s

The sécretary of the Grand Trunk Raﬂ'ﬂcm“
said to have made the following statement,
to one of the shareholders: ‘“We look for an
the price of labor. The wages being paid now &re
high as eighteen months ago, but the slackening
the States will probably make the supply more
any caselif the increase in expenditure goes on we
to make adjustments in the freight charges and so
proper ratio of profits, The whole of North Amenca
ancially speaking, suffering from a sort of indigestion
can only right itself in time.” the

A special general meeting of the sbn%‘“'_
Ontario Bank will be held at_the head office Thursdar,
corner Scott and Wellington Streets, TOYOM".’ ‘: :
December 1z2th, for the following ?‘"Po“s‘l nk, and the ¢
statement of the position of the affairs of the to
report of the directors thereon, fto elect directors,
if deemed advisable, the date of the annual .
such action with reference to the affafrs of t
as in the power of the shareholders, as
advisable, and for such other business
foregoing as may properly be brought

The annual meeting of the s 3
Agriculture and Arts Association, the follo
officers were elected. Directors: w.
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the money Coxé. F. J. Clark, L. J. Clement
E 3 ] .,A' Chap W.S.M%Kenzie: R. M. M.atbe’son. A. .McPhail’
+p. Gramley,
S8t § L7 iSésy, R.E. A Leech, J. B. Gibson, W. Nichol an
ﬁ‘ 3 : J. s: President, R. M. Mpathe;on; l-;brs:\ deie-
he ; - 7 Hapee hail : Second Vice-President, W. Ander-
il | m A. C. -‘:‘ffn a:nauages the Br;ndoz g-'sair. : h'l'he
- ibits this year were $33,162.68, with an
w: w ?fe ;:g,',ﬁ;.s, showing a credit balance of
e post office $3,777-50- A ————
N
: _MONEY AND CROPS.
eaders of the _—
Eh‘ll is Wianipeg Bank Manager Talks of the Situation—No
sitor, ; —_— :
edley, ‘Mr. Lamb, the manager of the Winnipeg branch of the
- of ﬁ “l:‘ Toronto, thinks that while currency supplied for the
m. Many ¢ movement of the crops from the country has not returned in
| o the same proportion as it was sent out, yet xke larger per-
‘ ceatage has found its way back to the banksg “With the
mest footing, aticipation of getting several million bushelsfof low grade
wheat moved out, business, I think,” he continued, “will
ty of Equity, greatly improve towards the end of December and beginning
- Association
of the New Year.
e
' Is Now Barred.
. nﬁ‘ Speculation : ft o
anization “While there is no appearance of any great activity in
able h': estate circles, so far as banking interests are concerned,
dling of their 1 think that fact speaks for the good sense of business men,
who are attending to their own business instead of speculat-
ing in real estate. Generally, trade will move more slowly
eeting of the until next crop is reaped, but the large amount of public
0, said ta works and railway construction, together with the returns
.8 serious from the crop, will tend to keep business active, and help to
r- liquidate a large amount of the paper carried by wholesalers |
4 and others,
:“‘“ “] cannot see,”” continued Mr. Llamb, c:":lany possibility
of a serious setback for this country. Its producing capacity
i too large, and while its claim for capital may not be fully
I-"-‘I: ﬂ' stisfied, yet sufficient prc;v:snon has fbc;eln_ :\ade_ for TEI’:C
amying on to a more or less extent of all industries. e
land, branch, Canadian banks have this year a sufficient supply of cur-
York agency, reacy, or money, for the needs of the country, but it might
rhh ; be considered good policy to lend it on frozen or dam-
Lansdowne wheat, any more than on real estate, which it is de-
&M bamred from doing by the Banking Act.
. ”“li- Higher Prices and Smaller Credit.
‘u‘_ﬁi' o “Allovti::y t:;t lbanks this year have gr:nted the sam;
Victoria ﬂliu. as id last year to grain men, the proportion o
at the ‘- gmain handled on the same credit would be much smaller on
er cent. per account of the higher prices, and this has eaten up more
s o credit lines than people realize Again a larger proportion
' -“. : of our crop was moved for export in October of last year than
6 .d.‘-ﬁl for the months of October and November so far this year,
. and this prevents grain men from carrying any new load
¢ until they have disposed of their earlier purchases.”
 Company & . adeasiifelii
uccessful year
, um IMPERIAL BANK.
m; 2 - ° p e .
t. Directors: A statement showing excellent earnings has been issued

z'hl hk%:l Ban: off Canhada for ;:e half ;e;; ended wit:

2 e profit for that period was $389,027, whic
:‘ to the $426,316 brought over from the April half year
ﬂl‘.w to be dealt with. Dividend at 11 per cent.
;"‘: 265,869, and a special contribution of $25,000 was

£
§

3

o
3]
Puw

y Company i Fand lders to Officers’ and Employees Pension
others, :
mh & ::“ M $524,274 to be carried forward. Premium
: are ‘twice 35 ﬂ;tk utued.suppll_ed $86,358, and this has been
ng of trafe B m‘,“bhmeeﬂ_ unt, which now amounts to $4,860.306,
plentiful b e & paid capital. The deposits of the Imperial Bank
we shall have by, et October $30.462,066; and-its circulation $3,786,-
§ so-restore 3 o of Statement should please the shareholders and
merica 15, i Patrons of this progressive institution. *
W'ﬁ —_——————-——
olders of the BANK OF NOVA SCOTIA.
of the bask, RN P
on Th“' S of g:tdltton of the Bank of Nova Scotia’s affairs at the
to Wht , October last is given in a statement just issued.
bank, and ’ c‘c""mﬂ is therein made with the close of December last.
,,._mﬂ'* ) m":ﬂ'ﬂs.han increased from $8,445,061 to 89,106,800,
eting, 10 o 2old in m:"_ﬂem of $1.468,456 in sterling exchanee and
, bank, :I W tome ‘:u from London. Public denosits have increased
may % the hess = 000,000, and are now $24.888,393. Current
ng out ¢ Wpear. g considerably larcer; so that the bankdoes not
he meeting- writers ang the criticism, used bv some ill-informed
§ ‘."" @ate speakers. that the banks are-hamnerine leiti-
* directors 'le:“m 5s by refusing discounts. An addition is made
2 P.“' mof nt and a round sum carried forward The large
&R this institution are in a strong condition.

.
>
& !

terests of bank officers.

“THE NOVA SCOTIAN.”

Neatly bound and well printed comes to hand the firs€.
issue ‘of the ‘“Nova Scotian,” the journal of the Bank of
Nova Scotia. The cover is a pictorial representation of (
big safe door. Opened with an ease the bank burglar migh !
envy, there is found a budget of interesting £ matter
The idea of this excellent effort is—but let t troduction
speak for itself : ‘““Officers at various branches have casuall
discussed the subject from time to time, the benefits é

such a journal as a medium for the discussion of banking
topics; its utility as a means of keeping a widely-scattérett
staff in touch with one another and fostering an esprit d& |
coips. It is to promote these results that we publish thi§ |
journal, and to their attainment our best efforts will b
dinected. In what more fitting manner could the bank
celebrate the 7s5th year of its existénce than in this? ¥
Prof. Goldwin Smith contributes an article. “It is
vital importance,” he says, ‘“‘that the standard of the prd- | |
fession—on the ability and integrity of whieh so much
depends—should be maintained. This all whose property
and interest is entrusted to the banks must feel. - O
Same Banking Reforms Suggested. I B
Mr. A. H. M. Hay, M.A., writes on  ‘“Present-daj
Banking Criticism,” and says in part: “I would propose
that in times of extreme money stringency an incorporatek

bank be allowed to issue notes in excess of its paid-u
capital (by not more than, say, 50 per cent. thereof) upofi

|

satisfying certain conditions, the following of which I wou
lay down as essential, viz.:
(1) Such banks must have a reserve fund equal to
least 100 per cent. of its paid-up capital. 5 1
(z) Must have been. paying for net less than, say, fivel e
years a dividend on its capital stock at the rate of not lesy |
than 10 per cent. ) | h
(3) Must submit its books and securities to an ihdés
pendent and external inspection. & ; 5
(4) In addition to the ordinary § per cent. deposit il
¢ Bank Circulation Redemption Fund ’ an additional depo |
to the fund amounting to 10 per cent. of excess of circulds |
tion must be made by the bank. = |
In addition to the above essentials, if the opposers di
the proposed amendment insist on further safeguards f
the public, let the present ‘ double liability of shareholders:
be increased in proportion to the excess of note circulatiol
over paid-up capital.” - Lt‘
Seventy-five Years Ago. b
Some interesting facts and figures concerning the Blnﬂ
of Nova Scotia are given by Mr. .J. Cowan: ‘‘Seventy-five
years ago, or, to be more particular, in August, 1832, t
Bank bf Nova Scotia received its charter and started bu
ness. Despite its age,’ it is to-day demonstrating, in
uncertain fashion, that its virility is perennial. During ;
past year, in addition to showing a marked growth in i
financial strength, it has opened eight branches.”
Aljpgether, the “ Nova Scotian "’ is an unique and hap
inspiration. We wish it a long and prosperous career, f
from the dollar-and-cents troubles which sometimes wo!
newspaper men, but which ought scarcely to disturb
serenity of the personnel of a journal published in the i

e

D
CLEARINGC HOUSE RETURNS.

The following are the figures for the Canadian Clearing. |
Houses for the week ending with November 22nd, 1906, Ne* |
vember 14th, and November 21st, 190y, with percentage, i+ ;
crease or decrease over.19o6:— 5

Nov. 22,'06. Nov. 14,’07." Nov. 21,’07. Clu:.? !

Y

%{;
08
.

Montreal ...8$35,252,708 833,635,040 832,843,003 — 6.5 | ;
Toronto ..... 20,021,846 25,346,373 24,023,407 —14.1 1
Winnipeg ... 14,580,255 14,807,081 15,031,008 + 3.1° | !
Halifax ..... 2,051,158 2,072,338 1,025,631 ~— 6.6 g |
Hamilton 1,804,002 1,602,643 1,760,703 + 4.1 ;
Vancouver 3,417,338 3,046,303  3,803,178" +13.7 ;
St. John .... 1,243,338 1,528,021 1,411,406 +i13.5'
Victoria 894,625 1,187,204 1,230,112 +37.4 ‘
Quebec -..... 2,065,005 2,657,277 2,735,006 +32.4
London 1,133,277 1,266, 1,287,727 +xg.‘6"
Ottawa, ..... 3,544,935 3,290,576 3,253,701 — 8.2,
Calgary .... 1,536,578 1,446,858 1,544,130 + .5
Edmonton ... 682,627 005,448 971,830 !
Totals ..807,342,558 803,704,522 -$02,820,822 {
——-— !
The London, Ont., city council havé instituted a publig = &
loan to relieve the present financial condition in which the:

.
; # \
T S —— - ., oI €. 4 s - )
e P ———

city finds itself. The city propose pay -five per cent. t@
the people for the money. The alderman suggesting uuQ
financial arrangement thinks it would be foolish to sell C
of London debentures at go, when they pay four per cent.
interest and should sell at nearly par. 5

=

____
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It will be inte }
part of the banking ¥
of drafts. The sim
draws on one of its
made is not by any §
of things that enter|

The extent of t}
~ apart from the com
the nature of consi
the draft. . He may
of his, in which ca
a deposit liability. mdy give a cheque on, or notes
of, anothér bank in f@wn, in which case the bank is put
to no expense in collecting them. He may give the
bank’s own notes, hi§ payiment saving it to that extent
from the expense of | rir\:§ng in its notes for counter;
purposes, in which ciSe there is a collateral profit to be
added to the commisgiion c¢harged on the draft.

He may give sundry bank notes, in which case there
is an expense involved in Shipping them away, and’the
actual profit is reduced byithat extent.
cheque on an outsi int, itself subject to a commis-
sion charge, in whicl§ case it sometimes happens that
double commission is|feceived and no actual transfer of
funds takes place. ay discount a note, in which
case the draft is the fBrm in which the bank makes the
advance. i i
Profits Vary According to Method of Payment.

Then the profits affected by the mannér in which
payment is made foriithe idraft by the branch at the
other end. Does thelpayée deposit the amount to his
credit? Then the bapk holds the funds. The transac-
tion as a whole resulf$ in ho loss of deposits, but, per-
haps, a gain. It result i\ the bank’s ' lending
money at 7 per cent.,or Bigher, the proceeds going on
deposit at 3 per cent./\Dogs the payee present the draft
at the counter, demanding cash? Then the bank gains
in circulation, for it piiys out its own notes. This circu-
lation will be bad, indifferent, or good, according to the
length of time the nof¢ls rémain outstanding. s the
draft come in through! anéther bank? Then it has to
be settled for in legal§ior Bard cash.

Another factor af ecéhg the profits is found in
whether the general ffend of currency is towards or
away from the two hgancBes directly concerned in the
transaction—the drawey branch and the drawee branch.
Usually the transact* n i8 most profitable when the
transfer is tnade in thel|diréction contrary to the general
trend of currency, and lleast profitable when made in the
“same direction as the||fenéral trend. - ,

To illustrate : Takll! twg branches, A and B. A uses
more currency than if }éciives. and is constantly ship-
ping it in. B received mgre than it uses, and is con-
stantly shipping out. |If A were to issue a draft on B,
_ the transfer would Bffmade contrary to the general

trend. A would prohably seeeive currency from the

purchaser of the dral}: . le§sening the amount it would
require to ship in. B oultl pay out currency, lessening
the amount it would g e to ship away. - Expenses
might be reduced at Bgith ends. On the contrary, if B
were to draw on A, expenses might be increased at
both ends. ¢
Payment in Big

Another point to
what branch may be
cases, be made, ultim
of the big settling
i The practice

BANKING PRACTICE,
i | —

. Mi P. Eckardt.

'

?(;XIX.
ting?gto trace the working of this
achigery. There are varigus kinds
st of all is that wherein the bank
ranches. Even in these the profit
ans f":imiforn). There are 2 number
to the calculations. »
actj:al profit made by the bahk,
issiop charged, depends, first, on
atiop given by the purchaser for
ve a:cheque on a standing deposit

g Centres.

bofne in mind is that, no matter
jwik upon, payment will, in most
ly; by a branch in one ar other

jtres, Montreal, Toronto, Win-
'the banks in the small places is

he effect of the draft is to rédeem |

) payments
|or no cost is no reason why they should perform the

He may give a‘

‘If other banks are represented in these places

tti¢ their differencps by drafts on these places; and

(e 3
!E ¥

that means that everything between banks, “
is settled and paid for in the big cities.
reason why the supply of ‘‘legals”
trated at the central branches.

But, though all these things enter into the
loss calculation when| a draft is sold, the
allow for them in its- negotiating with the
To be on the safe side it must assume that
will have to be transferred in every case to the
on which the draft is drawn. The collateral
Iésses have to be taken as they come.
results of over-competition in banking is
among the banks to forego or reduce their
o: renlllittanc;:s, transfers, and drafts, with the
the collateral or extra profits.will s ‘
out on the right side. 4 .. h i
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in the sundry cities and towns where the customers have
payments to make. Because the banks are able to make
a.great many of these collections and l at little

services without charge. )
Benefit of Branch System. ,

Their ability to perform them Wy
fargcly due to the establishment of complete
branches and the gathering together of lar
of business, wherein it happens every day 't
debit and credit transfers offset each other...
cerfdinly seem that the bank stockholders
perly entitled to a considerable share of the
resulting therefrom.

It quite frequently happens that customers de
to get drafts on points where the bank has no
it

to the bank to use them. It may be that there is
sented another bank with which the bank has a
arrangement for the reciprocal encashment
other’s drafts at par. In that case the draft is
on an agreed-upon branch, and across the end is
a request for the other bank to pay it at par.
Drafts Payable at Other Banks.

If there is no bank at a point whereon a
wanted, with which a reciprocal arrangement is
all that can be done is to add to the amount
customer wishes to remit ten cents or thirteen
or 1-10 or 3 per cent, and to request one of the
located there to cash it less that commission.
first case the bank retains the whole of the
received from the customer, but pays the other “
through extedding par facilities to all of ﬁ ’
in the second, it divides up the commission with the
other bank, or makes an extra charge on the customer
buying the draft. It has been found in practice that
the real cost to .the bank is about the same in both
instances. ; : .

Another form of drawing is when the draft is
drawn on a bank with which the bank maintains a rit-
ning balance. Then the bank occupies the same |
to the drawee bank as its own customers occupy towasd
itself. These accounts or balances with other u’:
generally ‘on the basis of quid pro quo. The one 2
tution maintains a balance with the other, or pays 3
some other way, for the privilege of drawing at pr
a complete set of branches.

New York and Foreign Exchange. e

When a customer desires to remit money him
place in the United States, the bank can "?‘ is
giving him a draft on New York. As N”M
great settling and reserve centre of the U and villages
the banks in practically all the cities, ww Thus
keep accounts with one or more New York bs all over
it has become the practice for banks practically

the Union to pay New York drafts at par-
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The Fnsurance Chronicle

November 23, 1907.

SOME INSURANCE STATISTICS.

At the time of the Insurance Commissiop enqui.ry,
wod since, efforts were made to create an impression
that the Insurance Superintendent’s office at Ottawa was
1 sinecure. A perusal of the facts, a.bst_racts, and tables
o the first 100 pages of the latest insurance report
quickly disposes of this idea. From the volume it is
fearned there are 133 companies under the supervision
of that office : 54 of them doing life business, 47 ﬁr.e, 18
acident, 10 guarantee, 20 sickness, the remainder
transacting marine, steam, boiler, plate glass, burglary,
and other kinds of insurance. The aggregate paid by

s in all these different companies last year
was $41,769,000—a very comfortable sum. Its dis-
wribution proves somewhat surprising, for no less than
53 per cent. is derived from life insurants, 42 per cent.
fom fire premiums, and less than 5 per cent. from all
the other twelve kinds of insurance done.

The sums paid, and their distribution among the
groups of companies are shown in the following table:—

Premiums, 1906. 4
e e SR A $|4,682;963
Y A S PR 215
Inland marine ................. 132,426
B s isa b viaccencdsovone 22,364,456
Life (assessment) .............. 1,819,602
Personal accident  .............. 1,173,031
Guarantee ..... e € 5ie w0 ks e 194,370
T T L AR R 120,356
TR T 1 N S 76,514
Burglary guarantee ............ 39,927
Sickness (so far as separate return

SR AR R 386,301
DS el ..........0000000 73,517
C ap R AR RN R 27,240
Employers' liability ............ 669,838
Personal property .............. 3,209

B <5 oiiconihicseassvanas $41,769,055

.Out of premiums received in Canada for all forms
d_ msurance, $41,769,055, there was $20,611,764 re-
ceived by adiap companies, and $11,112,715 by
British, and $10,044,576 by American. The summary
shows the distribution of the premiums to the various

The deposits for the protection of policyholders,
held by the Receiver-General in trust for these com-

panies, at July 10, 1907, amounted to $42,145,750.83 in
cirilics s follows .. 42,145,750.-53

.Canadian Government securities. $2,743,881 68

n Provincial securities. ... 6,848,020 8
United States bonds .......... 580,000 og
1 Government securities. . . 1,375,320 0O
British colonial securities....... 1,254,626 66
nonfr?al harbor honds ........ 382,000 0o

unicipal securities ........... 24,556,668

T TR b SR : Sio,,ooo 3:)
companies debentures..... + 416,866 66
ay debentures, guaranteed. 2,998,366 66
husetts bonds .......... 970,000 00
s oo T TIPS $4z,145,75—o 83

There Was also deposited with Canadian trustees,

in .

: ity with the Act, $22,064,513.30, making a
fotal of “i4.2l0.2§4.l 3 for the protection of policy-
holders, an increase since last report of $3,521,-
;4:!& The distribution of this sixty-four millions for

: ¥
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classes is: Firé and inland marine, $11,503,810; life
$50,748,833; accident, guarantee, - burglary, stea
boiler, etc., $1,957,621. :

” Of the sixteen accident companies there were
Canadian, 4 British, and 2 American which transacte‘ £
employers’ liability insurance; and they paid during the ©
year losses of $408,951, with claims unsettled amounting
to $204,524. Together, these sums make up 91% g K
cent. of the premium receipts. In personal accident f
business, claims paid were $455,201 and outstanding i
$117,171, equal to 48.8 per cent. of the premium taken,

-
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LIFE, ACCIDENT, AND CASUALTY NOTES.

4

TRy

Mr. J. J. Harpell has succeeded Mr. Christie as hoﬁ

orary secretary of the Policyholders’ Association of Canada.
s . s = i

. The Cunard Company’s new liner ‘ Mauretania;”’ leav-t
ing vaerpool on the 16th on her maiden trip to New York,:

was insured for nearly $5,000,000. - s

T
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Who is your favourite writer? was the question asked of .
a charming Baltimore widow.  She replied: The gentleman .
who wrote my late husband’s application for $25,000 of Lif
insurance. ;
" » = :
Arrangements are beéing made, it is understood, for th
transfer of the business of the Scottish Boiler Insurance Coft
pany to the Vulcan Boiler ‘and General Insurance Compa
The former dates from 1881; the latter was founded in 1806
. "

The death of Ralph Butler, secretary of the Central A
dent Company has called out expressions of admiration
regard for the dead man from every part of the United Sta
As James V. Barry expressed it, his good influence in |
casualty field will be felt for years to come. |

. & & »

In the United States, the financial disturbance of the
few weeks has largely increased the demand for bank
glary insurance. Requests for additional protection
been received from all sections of the country, as banks
been forced to carry large quantities of cash in their sg
and vaults to meet anticipated runs.

. " a0

A life agent writes from a city in Western New Yo
T.L.P., as follows:—*“ We are regaining our old ground §
the city pretty fast, but it is not so easy in the counts
The fraternities and ‘ légions ’ are still strong there. | I
some of the smaller towns south of here a man is not callg
a good citizen unless he belongs to some insurance socigty§®

= - & & »

The Manufacturers’ Mutual Liability Insurance Co
Toronto, is applying for incorporation at Ottawa. It will 3§
sure against liability for damages for' the injury or death
persons for whom the insured may be responsible. |{Ij
Canada Weather Insurance. Company, to insure against -
jury caused by cyclone, tornadoes, hail, etc., is another ap
cant for incorporation. The head office is to be in Torop

. & = @ ?

In Vienna, where they have schodls for <cabmen| o i
window dressers, and an elaborite system of servant ifishy
ance, a system of burial insurance has been introduced ¥
the municipality, a truly paternal government. This cOvels
the cost of the funeral and of the grave, and also ihe ciiy :-) ;
a suitable monumeng. The insurance of funerals and gip
is divided into ten classes, with premiums rangng i
eight cents to upwards of $1.85 per month. The compang
is named after the Emperor. Among the requiremengsiof |
the applicants are that they shall be in g2od health, b of &
age between 18 and so years, and not be emploved i
dangerous occupation. = The insurance becomes void 1
insured die within six months of the date of insurancg,:
which case the premiums paid are returnad. .

P I ; ;

Seven years ago; Mr. John MacLaren, of Brockville,

in British Columbia, as the result of an accident, leavi

WANTED.

Reliable energetic man wanted, as city reprcsem#
for one of the strongest accident companies. Up-to-
policies issued and liberal commigsions paid. For fur

ticulars, address, '
Lt e g ey CITY AGENT

Protection of policyholders among the different

S

c/o MoxeTary Tiues. |
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estate m.mh, when liabili %‘were paid, $295,000. The exe- The old man who tried ‘to
cutors applied for an int ptation of his will, wherein he | box at the corne rof York and
sed

bequeathed all his estate to his wife, subject to payment of | the other day was surpri w

8 of 850,000 each to his four chil- | deavours the whole brigade turned
!t each child one-quarter| of the | to learn that he had mistaken

a

proceeds from a 5. per cenf %old bond policy issued by the | office box, and had rung in an al
. »

e

3 y, of lI;lafnfor:l, Conn. | Tl;l'he .
testator had four such pelicies, each for $25,000. | These Britis :
licies bore the same datg,/lahd were identical in their terms. | o H‘::’n:or pcg:i::::u:fc etht:I Lg?dt:nd -y
r. Justice Anglin held that the four children are ent‘tled to | [nsurance Company, in his S1st year
only one of the four $25000d policies. He also finds that | jeading part in the commercial life of
they are not -entitled to the proceeds of such policy ps pre- | was a generous supporter of ‘many charj
ferred beneficiaries. o . f He was at one time deputy chairman of
F o i hly .': pool.
On Monday a banquet| was held at the New Commercial ® o &
Club by the Hamilton Life| Ubderwriters’ Association. | There |  The senders of anonymous letters to local
. was a large attendance, Mr.: H. ‘White in the chair., The |in Wilford Township, Grenville County, if
principal speaker, Mr. H, 0, Cox, president of the Dominion | hope they will be, should be meted the
Association. gave an addrgss-on the subject of the proposed | possible. ~Canada must leave behind the time
life insurance legislation af/(Ottawa. Among other criticisms | zens can, with impunity, be terrorized by ‘
of the proposals containefl §n the report of the Insurance | matter what be the object of -such intimidation, it
Commission- he referred tg section 65, which provides that | timidation which should be crushed out of existence.
‘“ No transaction by way of purchase, sale or loan shall take | ! s e e 8
place between any such jig insurance company and y The case of George Raymond, fire chief of Blind
other company in which ahyidirector or officer of such fife | has been more than once mentioned. Evidence sec
insurance company is a sh older.” His comment is that  sufficed to commit him for trial for setting fire to the
“ 85 per cent. of these direptars are directors, and, therefore, | bell House Hotel in September last, and to
included in our statutes it Watld virtually mean that the life | House in October. To have an incendiary for
companies could have no direstors of responsibility or stand- | department is an unusual experience for a
ing, since it would be necessary to sacrifice them in order to | mond is found guilty his punishment should
place investments within th# limits proposed.” ‘ ' e 8 8 @

| Residents of Carberry, Man., are di
| prior l'?j the bei?stall:lt‘ion of its :latr:mmm
: were led to ieve that a materi i
SLEOTMIO Wi ' RPLY NoTALLES. | in their fire insurance rates. Now that Carberry has a
. -  efficient fire fighting plant and good brigade the '
Following the suggestig as to Toronto and Eastern | should be appealed to keep their promise. It would be
cities in respect of electric| jnstallation and wiring, made by | dangerous business to go into municipal fire :
Mr. Robertson, the secretaty of the fire undrwritess, the | The first big fire that swept away their little nest of
Winnipeg city electrician iiwes warn.nyg that faulty electnic | would give the ratepayers convulsions.
wiring in that city has not pnly caused a number of fites but dinii
s resgonsibl; lforhthed}tillil‘i"%bf ﬁtewo pfrsons—lor:i a homahn ; ‘
in a bath while handlin efectively insulated wire, the - :
other. a workman in the peg brewery, handling an im- SONE REGENT -FINER
properly installed electri¢ lamp. He points out that,
“ while the legitimate confrattors have lived up to the re-
quirements as to safe wirinig' in a fairly satisfactory manner, burned ; loss, $1,500. , :
this department is handicapped by the fact that at wnresent | Nicola, B. C.—Hilliard’s new hotel destroyed; cause,
anyone may obtain a pe to _install electric appliances, | parting of a stovepipe. -
' whether possessing any quglifications or not.” ' Brockville.—Thos. Dunn’s dwelling destroyed; loss,
As proving the dangens of electric current handled care- | g; o0, insurance, $400.

Travellers Insurance Cox

— |

Portage la Prairle.—Provision car of Peterson & Fells

lessly, the Winnipeg ‘eleéctridian instances various electric | :
fires.  One which occurrefl 4t Broadway drill hall through | _ Thorold.—Overheated furnace set fire to &'_'*h hab
‘ police station. Loss $2s0.

tinsmiths crossing wires; andther at Eaton’s store through s . . . z
electric flat iron being left currert on; at No. 413/ Furby | Carberry.—James White’s planing mill burned; loss,
Street, through tinsmith g wires witn hot air| pipes, 1 $5,000; insurance, $1,500. :

and at 109 Higgins Aven hrough service wires coming | Petrolea.—Foundry of the Stevenson boiler. works de
into contact with metal siding of building. He adds that | stroyed. Loss unknown, covered by insurance. )
while no attempt was max_l&(::g e‘x’amme old wiring lor to re- | Berlin.—Jansen’s conservatory potting house gutted;
inspect - during the year sti]l the department was called upon ‘ loss, $3,600; insurance, $1,400; fire started in boiler room.

by citizens at various timeg tb inspect what was -thought to h ; .
be dangerous wiring, and jn numerous instances congditions | Ottawa.—Plant of Canada Asphalt P:”'r

of danger were discovered afid remedied. | damaged, $4,000; Christian Brothers’
/ $1,000. 5 :
- . Toronto.—Lyman Brothers’ building on W
s ' Street damaged, $2,500, through spark from nearby chimey;
FIRE AND ‘.?l|ﬂf NOTES. fully insured. -
—— ' Hamilton.—Thomson & Company’s lumber

Taber, Alta,, town cotingil has taken up the matter of | 2nd Stable damaged, and three horses burned ;
fire protection, and have pyrchased two engiges, | S. McGill’s residence damaged, $1,200.
‘ sin - u:::m._n:l hard:dood p:o;iuﬁ{m& .
The fire hall at Indian/[Head, Sask., is nearly completed | Nent ompany destroyed, with dry kiins J
and will soon be ready for p¢ p;tion by the brigyade, . lumber; ldss probably $8,000, fully insured. ;
St w2 ; Calgary.—Fire in Un:erlv‘vhood bl.ock 3-‘
) Surely it is a comme on Amerigan carelessness that | Water loss of $500 to the building ; $250 .
more than 300 bonfires w »9extinguish?d ot?:lectio? night | to the Alberta Supply Co.; loss fully covered;
by the police and firemen i Greater New York last week. | ing suspected. insured.
I sl o » : “|  wWinnipeg.—Dyson pickle factory, $8,000; fully
It is as good as sett] at ‘Toronto firemen, who now | Frost & Wood, warehouse, $1,000. Rat Portage
begin with $450 a year and [geceive a yearly inrease of $100 | Co.’s sash factory, $25,000; stock, $60,000;
until the maximum of 38;» ‘reached, will begin at $550 and | 000. Merrick & Anderson, warehouse, $5,000;
receive $100 yearly increasq tifl the $850 maximum is reached. | 000; insurance, $20,000. Other minor losses, $2,000.
\ v T Brandon.—Livery stable of Hector MacKay; cause
ournaments i " i ably a careless smoker. The vehicles and 25 i""'v.“,.
eresting affaifs. That at Stellarton recently | by F. D. Curtis, were saved, but oats and hay 82,500
{preparations were made fpr the | 81,000 were burned. Loss, $4,000;
#l, after the parade, in Victoria | Campbell & Campbell’s premises destroyed; :
Montreal.—H. R. Ives & Company’s foundry
j § fire broke out in the japanning room through a
_A fire bioke out at Red causing the furnace flames to reach the J:
building owned and occupind, . M. Jarvis an instant the whole building was a mass of
. and fruit store The ca door in the basement | tents being very inflamimable. Loss
being blown open by the ga8. The firemen prevented what | ered by insurance: ‘
might have been disaster. e |
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BANK OF ENGLAND RATE.

All of American Making—Cobalt in
Dearmes s Al o ade Notes. N

(From. Our Own Correspondent.)

London,” November 8th.

The aty 15 - -
Hints t disturb Aits surface equanimity.
Good .‘ﬁ:‘:‘r itci‘:t;n:;o::d. are to follow. Weak bulls ‘gf

may fail, but the general position is sound and the

to recoup themselves. : .

is all of American making and the situa-

is unlike that of times past when the Bank rate has been

high or higher. We have had 7 per cent. twenty-two times,
cent. fifteen times, 9 per cent. five times, 10 per cent.

B But previously the crisis has been at our own doors.

e were mourners over our own funeral.

R asad
dearness

ML

" preiude to Better Times.

L

per cent. was last touched, a very few

back to 2% per cent. Arguing from
is the

In 1873, when 7

months brought money
experience, one might say that the present pass

:kw a marked appreciation in securities. &

The banks have quite extraordinary oppon&nmes, for
they will allow on deposits not more than 4 per C€nt., what-
ever their charges for loans. Nobody knows how many
wmaders’ dealings have been made suddenly unprofitable and
their interests will certainly be best by a return to
easy terms.

In some quarters it has been at least half-expected that
.Canada’s financial organization would be up-rooted by the
American storm. - Rumours gained currency of disasters im-
peading in Toronto and Montreal. To these Mr. Cloaston’s
able gave authoritative denial. i

From the essence of other messages and reports it is
well understood that though money is tight in. Canada, credit
is on a secure basis. Color may have been lent to earlier
fears by the slaughter of Canadian rail stocks in New York.

Cobait Affairs in England. ’

In connection with the threatened strike of British rail-
way hands, which Mr. Lloyd-George has very neatly settled,
wmething has been heard of the C. P. R. method of settling
disputes. Our directorates are unprepared to give recogni-
tion to trades unions. They have assented to a system of
conciliation boards for each company on which employees
and digectors will be equally represented. From these there
is appeal to a central board and eventually to a referee
sominated by the Speaker. Thus a good deal of machinery
has to break before there can be a general stoppage.

. Cobalt is getting its money’s worth in descriptive articles
in the popular papers, none of which appear to convey any
tew facts. In financial columns Cobalt is only mentioned
' nowadays to say that rich as it may be, its good mines will
0t need to seek capital in England.
Canadian Finance Across the Seas.
A concern known now as the London and Canadian
Limited, agents for England’s Premier, Manhat-
Cobalt and Freeda Larder Mines, offers to act for Eng-
mvestors. English and Canadian directors are on its

The Canadian General Electric Company for its $2,000,-
%0 of 7 per cent. preference issued in London has marked
s own confidence by opening subscription lists only from
1010 4 of one day. As other Canadian companies courting
for capital should do, the General Electric has
1 stock transfers to be made in London as well as in
"'lt."l;:: Canadian Bank of Commerce is appointed
Parties of miners have alread
s y t England for the
Dominion Coal Company’s pits at Glace 'Bay. Two thousand
says company’s representative-and our man-
- Say there are not these to spare, is dear and
obtainable with :elay.] The approach to the shipping
with coal cargoés which are leaving us at
75,000,000 a menth.
the Poor and Unbusinessiike.

hot unprepared to find a fall in October imports
:.lm,ﬁ most goods other than coal. Actually there

- of a fall a general increase. Exports have

p‘;_’ o""" August and imports have grown, especially
ports 55 million
The La fi

ten months’ imports are 35 millions and
s sterhqg ahead of last year. ¢

Rures give pause to the anticipations of a

They lend a feeling of stability to the general

somewhat the influence of American

the “premium bond” companres in its liquidation

m&’ h"“‘!lhlh:itnga&adhn investd:n‘l my& mﬁdﬁ, note.

e concern t with poor and un-

Yusinesslike people. Various of these did mot take the cor-

!l?.lg'

i

pot perturbed at the 7 per cent. Bank ‘rate. |

Comments of the British Press Concerning Canadian' |

S 10 have their names removed from the list of con-

tributories. Although they had ceased to pay into the come :
pany and had told officials that they had done with it, their |
names remained on the register.
Consequently they have been called on to pay amounts
for which t.b? had no idea of their liability.. The farmers,
young and old, women and youths in court had probably not . .
in any single case realized that they might be called on to-
pahya up the amount of their bonds for absolutely no benefit .
whatever. B

—--
AS_ OTHERS SEE US.

Commerce and Finance.

_ We think that Grand Trunk holders may well pin their
faith to the chauman’s declaration, assuming that future ' f}|
monthly statements will make a better showing, and that :i
there is every reason to still anticipate that the Third Pres .
ference will reccive something between last year’s 3 per &
cent. and the fuu rate of 4 per cent.—London Daily Report. =

We have hal reason on more than one occasion in this = i}
letter to criticize‘sharply the financial methods of the Grand' '
Trunk Board, and we certainly think it is time the share<
kolders took up a firm position and insisted on the cessa-
tion of “‘surpnsts." which, id fact, have come to constitute i
a growing scan:al. We would call the attention of Trunk : ! !:
shareholders to the recurrence in regular sequenceé of optis . 11:
mistic directorial remarks, followed by mysterious market
operations, and  ulminating finally in the sudden springing |
on the public of totally unexpected bad news.—Lockwood’s -
London Stock I ctter.
Criticism for ‘* Highland Mary." B o
The Highland Mary Gold Mine, Limjted, had its shares: ' |
offered for sale by the firm at the price of 10 cents per
dollar share. Tie advertisement appeared in :he papers late | }|¥
in September. Therein it was represented tha” all the |
directors were ‘‘well-known and successful business men,” '}
but none of thuir names appeared. The brokers in the
advertisement siid: ‘““We are not trying to sell -stocks ta
uneducated or kaif-witted people. We are trying to interest |
legitimate busiu*ss men in a proposition that we believe /%
will turn out to be one of the greatest of its kind the vorl‘i RS g
has ever known '’ Our breath is taken away! In respect | i!:
of the Highland Mary Gold Mine, with a capital of $3,000,+
000, there is no information furnished in the advertisement '
as to the price aid for the alleged property of thiity claims
cf forty acres each, and no information is furnisiked as to 3|}
what the brokers gave for the shares which by advertises @
ment they were offe.ing to the public at 10 cents to the
collar.—London Statist. - ihk
Notes of the Situation. SR 1)
The ‘best Cunadian authorities maintain that Canada [ ' |§
deserves more help from the Mother Country than she gets;
but they also say that of the British money sent to Canada .
every year, a great deal goes into things( which should have = §{%
been let alone, and is thus lost or becomes a hopeless lock
up. ' English people, Canadians tell us, are not nearl R
ficiently alive to the need for investigation of th i
tempting schemes they are asked to find mo They i}
could ascertain what they require tzo:}o'r,'if they took the _=if
trouble, but, as a rule, they are cofitent with an enquiry .* %{¢
which would be insufficient w applied to an established " |
undertaking. The process of slowing down has necessarily
led to a good deal of liquidation. Many sound Canadian =
securities have fallen greatly below the prices they stood at |
last year, when the inflation was at.its maximum. At the [
present moment, moreover, the Canadian momey and stock '
markets are very much under the influence of the evil situa- *3
tion in New York. The condition of Canada is sound, but | °
business men there must be content to mark time for & |
while. The Canadian banks are better judges of the situar -
tion than most of their customers can be. They are under |
every inducemeént to give accommodation where it is nf:*
and the idea which, we believe, prevails in some parts
the Dominion that the banks have been unduly cautious, .
and, consequently, close-fisted during the last nine months . ¢
is mistaken. Not only have they had to comsider the pros
bability of trouble in the United States, but they have also
had to think of the harvest, which needs comsiderable sums
to move it.—London Times. i

¥
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1
. 3

- -  RERS
Indian Heads Sask., town council has drafted 4 new .
health by-law. i
Calgary’s tax rate this year is 18 mills, as compared with 4§
22 mills the year previous. ' il
The general merchants of Sintaluta, Sask., have issued |
notices stating that in future they will do business on a cash: i
basis. v . %
Hintonburg rate rs have defeated by-laws propesing !
to raise $10,000 forp;y:terworks extensions and other pur
poses and for local improvements. I
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STREET RAILWAY|
Montreal Adopfs the
v Want Mongy

[

ftary Times Office,

§ Montreal, November 2ist.
A by-law authorizing || th

carry freight over its line| g

s been adopted. The company,
which has signified its willfhgness to accept the conditions,
will be allowed to carry freight at all times save between five
and.seven o’clock in the| ¢¥#nings and six and eight o’clock
in the mornings; freigh never to be carried to the detri-
ment of the pas$senger trifl The company is tg pay a
percentage to the city P ghc gross earning received on
freight cars entering or/le@iving the city as follows:—Four
per cent. on earnings upit 200,000, 6 per cent. on earnings
between $200,000 and : 3,000, 8 per cent. between $500,-
ooo and $800,000, 10 per -ﬁ . between $800,000 and 81,000,-
000, 12 per cent. between | 1,000,000 and $1,500,000, and 15
per cent. thereafter. The|ffanchise shall be for fifteen years,
so as to terminate concurgéntly with the company’s present
franchise.

Order for 1,000 Cars D

There was quite a sc¢ry
companies in Canada ang¢
which might be given ou
pany, to comply with the
contemplated the purch i
invelved an expenditure |[of2
but one company in Cana

mible recently among car huilding
i{the United States for an order
By the Grand. Trunk. The con

gishes of the railway commission,
dof 1,000 steel cars. This order
illions of dollars, and there is
| 8 equipped to fill it. Owing to
the financial situation, ordleds of this nature are rare in the
United States at the presep$ time, and, as.a result, the com-
panies on the south of thf#®order were extremely anxious to
obtain the Grand Trunk wé#rk. On account of .the financial
situation the company has #ecided not to give the order yet.
As to ordinary box cars Canadian railways, the feeling
that these should be manyfsictured in Canada has given rise
to representations to the |Minister of Finance favouring an
increased duty, in order td|/#xclude the produce of ‘the Ameri-
can establishments. Th¢ firand Trunk lines are partly in
Canada_and partly in A !’ territory, and, owing t6 its
American mileage, the W
American cars, free of taxil
systems in Canada have
imposing duty will cons

With respect to the

tricity for the City of 1
quarters-that the MontrealiBight, Heat & Power Company is
in possession of a perpétul charter, although this charter
is not exclusive, and the |c@pany does not theoretically hold
a monopoly. - The corpqrjfion has an arrangement with the
city, terminating three y¢#fs hence, whereby it has an ex-
clusive franchise to supplyigas and public lighting at the
rate of $1.20 per 1,000 feet|fbr lighting gas, and $1 for cook-
ing gas.. The contract fii# the electric lighting expires in
three years also, but the Wity has not the right to grant an
exclusive franchise in this|if§atter. The company’s two ex-
isting plants at Chambly|@hd Lachine are capable of pro-
ducing respectively 23, #nd 12,000 horse-power, and an-
other water power at .So ges, with a capacity of 12,000
horse-power is now being |

o eloped.
Some Novel Engineering |

A somewhat peculia gineering - feat was performed
last week in the harbour |

ontreal. The barge “Regina,”’

with 25,000 bushels of g i on board, was struck and sunk

by the steamer ‘“ Neepanpl'¥ a week ago. Hitherto the pro-

cedure has been to pump| th€ barge out and float it, but when

the owners decided to abkaI @on the barge to the underwriters,
{4
ﬁﬁ

'MUNICIPAL || DEBENTURES
“CORPORATION BONDS
W. GRAHAM BROWNE & CO.

pany has been able to introduce
Hon, into the system, while other
il. to pay duty. = The matter of
féntly require some adjustment.

i

222 ST. JAMES S¥ ET, MONTREAL.
Corr Sovicrren.

L

R BTN The W T

fie Montreal Street Railway to’

_wherein to clear the obstruction, in order fo

| quickly as possible.

D. M. STEWART & g0,
151 St. James Street MONTREAL
“INVESTMENT  SECURITIES

General Brolkerage Business,

Orders executed on the New York
or Canadian Stock Exchanges,

and the underwriters in their turn decided that the expense
of raising it and salving the grain, which would realize
over 1oc. a bushel in its damaged state, would n:h !
fied, it was left to Mr. Cowie, the harbour engineer, ba
what was to be done. “Mr. Cowie decided to tear the barge
to pieces with the harbour dredge. He had about zh
ing of one of the ships on time. The ship was ““
three, hours, the dredge having meantime been removed,
The sight of the dredge scraping up huge broken timbers
and golden grain from the bottom of the harbour was unique.
The Harbour Commissioners last week decided to apply
to the Government for an advance on a loan of §
account of expenditure on the new steel sheds, also for
an advance of $25,000 on accbunt of expenditure on the
equipment of the conveyor galleries of the grain elevator.
Estimates of Messrs. Peter Lyall Sons, amoun to $1g1,-
on

622.22, for work done, and material furnished in
the new steel sheds, were passed. .

. The revenue of the port for October increased $2,731, as
compared with October, 1906, while the total increase from
the opening of navigation up to date was Since the
opening of navigation this season there has” received a
total of $283,291, of which $189,500 was from
$60,500 from exports, and 833,201 for local traffic. In the
like period of last year the revenue was $276,643, of which
$176,500 was from imports, $64,500 from and $35,
643 from local traffic. :

Valuable iron mining areas in the nty of Gloucester,
N.B., have been secured by the Drummond Mines of
real, the operations of which are at present
Cobalt. Mr. T. M. Burns, M.L.A., negotiated the ¢
says that the areas are the richest in Canada, and have
shown a depth of 324 feet of solid iron ore close to the sur-
face.  The property ‘is located on the Nepisiquit River, 11
miles from Bathurst. The Government is to feceive
royalty of five cents a ton. Good docking facilities
available eleven milés distant.

Wil Look For Coid.

A syndicate composed of some of the most prominest
citizens in the Townships, has engaged experts to examine
the gold discoveries between Lake Megantic and %
and no little excitement has been thereby caused in
sections in which gold is supposed to exist in paying quas-
tities. - :

The Canadian Pacific Railway are erecting new “.
sheds near the Place Viger station. The mvlir. v
been started and rapid progress is being made. 1
will be about four acres. : the

There has been considerable discussion
possibility of utilizing the natural gas fields in
County for lighting and heating purposes in
real. = Three Rivers is now getting gas for
purposes from this source at 20c. a thou
thought that, after allowances have been made
of the piping from St. Barnabe to Montreal,
sible to sell gas at a considerably lower h
being paid for it in the city. The chief i
be the laying of pipes, but as natural gas
will be possible’ to lay the pipes along
ground throughout the greater portion of
main problem is the permanency of the supply,
Canadian Cofal & Gas dCo.',l which pts)s:‘e’s:’m ,
the country for gas and oil, proposes ¢

s b The pipe line to Three Rivers
miles long, and there are some 14 miles of
connections, in the streets of Three Rivers,
line to Montreal would require to be 00
price of 20 to 30c. per thousand feet at Three
compared with the $1 and $1.20 per ‘W_ '
paid in the city of Montreal.
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TRADE AND

COMMERCE.

__
-

in ;the port of

approaching -its close
- 4 jouss 10 hold o, ibe

cold weather continues

Navigation is
While .
must be-expected mow at any tme.

- i force on the railroads, and the active movement in
m ofo various kinds which existed up to a few

days ago, owing to water-freights, has practically ceased.

/Wholesale merchants report a fair trade, but undoubtedly

’ are making their purchases with greater care than

they have shown for years past, the inference being that

they fear a difficulty in disposing of the goods. Groceries

are ing out moderately well, some lines being active.
h:m its price, but is a little uncertain.

Provision merchants complain that their markets are

g dull. Lack of feed for the farmers’ various stock

seems to be the basis of the troubles. Poultry is being

et A

— killed extensively in the country and shipped to an already
f market. The_birds are mainly lean, evidently
the expense jving learned before death the full significance of the
:h realize money, and consequent feed, scarcity. Little demand exists
T, ﬁ& - of butter is apparently as high as it can go
r the barge without being checked by imports. ‘‘The present high price
ut :‘h in the cities and towns of Canada is just about the limit
nit the sail- that can be charged by producers in Canada,” said Dairy
delayed but Commissioner, J. A. Ruddick, at Ottawa. ‘“‘Any further rise
D removed. in prices would be met with importations of butter from
cen_ timbers Deamark or othér European sources, which can profitably
was unique. be placed on the market here at about 30 cents per pound.
ed to apply A snap of cold weather would improve the volume of
F:.ﬂa the fruit trade, which, however, is in a fairly strong
also for position. 4
ure on the The hide market is weak, and lower prices may be
in' elevator. expected, perhaps within a few days.

£

some Notes of Industrial Realms for Canadian Captains of Industry.

Winter freights are X

? Montreal, Nov. 2oth.
Butter.—The market is firmer this week, higher prices

| 82,731, X

mh- having been paid in the country. Purchases of current
" Since the receipts are still being made at 27 to 28¢c., while Octobers
 received a and Septembers demand as high as 29c., and in some cases

more. At these figures the demand is fairly active.

m a
fic. : the Supplies continue light.
3, of which Choese.—A slightly better demand has developed from
, and 835 the other side of the Atlantic, possibly owing to the near
- approach of the close of navigation. Prices are practically
Gloucester, ( Quebec is still quoted at 113 to 12c; Town-
s of Moat: ships at 12 to 12%c., and Ontarios at 123 to 123c.
confined to 3 —This market is holding steady. Supplies are
e deal. He - light and demand good. Fall fresh eggs are arriving in
, and have small quantities and selling in the vicinity of 3oc. a dozen
to the sur- for best, while cold storage stock is 24 to 25c. a dozen for
t River, 11 1 and 27¢. for selects. Strictly new-laid eggs will bring
0 receive 2 .y peice. :
cilities are Wides.—Dealers report a very weak market, prices
; having declined a cent a pound recently, yet demand shows
- very little evidence of improvement. Dealers are paying
6, 7, and 8c. per pound respectively for No. 3, 2, and 1
:y“_ o Montreal, and 8 and 10c., respectively, for No. 2 and
to examine ins, and are selling to tanmers at 3%c. advance.

S are now 9o to 9sc., owing to the additional

il

amount of wool. Horsehides are slightly firmer at $2 each
ying quan- for No. 2, md.l‘.;.zs for No. 1. e ’

: —The market is firm. Supplies continue light
new ”' :: prices hold about the same as a week ago. Dealers
liﬂm iy . Paying 75 to 78¢c. per 90 pounds, carloads on track, and

in the same position at” 80 to 82c., or at 1c. a

. bound, when bagged and delivered into store.

:“ : .- * 8 @
ty of Mont- Srterien. Toronto, Nov. 20th.
nafacturing this The money scarcity does mot seem to have
% and it i :M, market. Toronto wholesale houses are awaiting
or the cost the delivery of goods which came on the ‘‘Jacoma” from
iill be pos- . These delays are annoying.
han is DO¥ w’m—hi‘k\:ﬂy few sales have taken place. We quote :
“"i of | 'S, green, 53 to 6¢c. There is every indication
uﬁ‘& mm"".“s; a s5c. mairket is not unlikely. Sheepskins
face of ‘:" In sympathy with the financial situation, and are
ance. The 70 to 8sc. Pickled stock is cheaper. Horsehides
g‘ﬁ.‘: , No. '~;rb}:"ng Q\ll‘otcd at $2.85. .
? all & e market is very dull. The demand in
tself of J 3l lines has been almost shut off. The butter supply has
ers huWﬁCMng to many of the cheese factories closing
, g 8% quote : Creatpery prints, 30 to 31cC.; creamery,
le ﬁy 5 % t°‘° 29¢. ; choice dairy prints, 27 to 28¢c.; dairy,
nE- '23 “ 27¢.; new-laid eggs, 28 to 3oc.; cold storage
phs « 25¢. ; cheese, large, 13% to 13%c.
e o *—There is a glut of stock in this market. Feed

Wwith the result that the farmers are killi i
: E ng their
two-thirds of the stock is inferior. The dem‘and is

extraordinarily small. We quote: Turkeys, 123 to 13¢;
geese, 8% to gc.; ducks, 9 to 1oc.; chickens, 9 to 10c.
Raw Furs.—We quote ‘as follows. The figures are in
order, No. 1 (large, medium and small), No. 2, and No. 3:
Bear, $15 to $18, 88 to $12, $4 to $6, $3 to 88, s0c. to $1;
bear cub, $4 to $6, $2 to $3, $:1 to $1.50, $1 to §$2, 25¢ t
beaver, $7 to $8, $5 to $6, $3 to $4, $3 to $6, soc. to $r; "¢
otter, ‘20 to $25, $13 to $18, to $12, 85 to $10, $1 to $3;
mink, dark, $7 to $9, $5 to $6, $3.50 to $4.50, §3 to '$5.50,
25 to 75¢.; mink, pale and brown, $4 to $6, 83 to $s5, $2
$3.50, 81 to 84, 25 to soc.; red fox, $3, $2 to $2.50, $1 to
$1.50, 50c to $2, 25¢. ; wolf, timber, $3 to $3.50, $1.50 to §2
soc to $1, soc. to $1.50, 25¢c.; wolf, prairie, $2 to $2.50,
$1 to $1.50, 50 to 75¢.; 25 to 75¢C., 15¢C. ; lynx, $7.50 to $8.50,
$5 to $6, ‘3.50 to $4, 82 to $5.50, 50C.; raccoom, $1.25 to
$1.75, 75¢. to $1. 40 to Goc.. 4oc to $1. 10c. A |
Other prices. No! 3; Fisher. dark. §s5 to $10; pale d
brown. $3 to $7; marten. dark. $10 to $20; pale and bm'..l
$3.50 to $12; cross fox. dark. $8 to $20; pale. $2 to $3.50. -
Other prices are as follows: L

No. 1. No. 2. No. 3. No. & |:

Shutk ...l $1.00-81.25 . 30-40C. 10-20€.|;
Woanel: ... iiives s50- 7% 25-35C. §-10C. con I
Mt ..ooooies “hee 30c. 20c. 8¢
North-West ... 20c. 14C. ﬁ?
BRI il s wnavesvivigos o ni Green, 12c.; dry, 24c. 1B
Moonehides ......:.ivce0eidiivees Green, 7c.; dry, isc. 1b.8

Red fox, No. 1, last spring was quoted at $4.50; it is; |
now priced at $3. The decrease is probably due to over:
stock. : : = g

Tallow.—The prices here are abnormally high in com [‘.
parison with other markets. As long as tallow is as foe
as at present these high pfices will probably rule, alth
there may be a weaker tendency in sympathy with
centres. . :

Wool.—Very few sales have been made. The market
dull. We quote: Washed, 22 to-2jc. ; unwashed, 12 to 13¢5 i &
rejects, 16c. i ' : ¥
- Wheat.—The market is dull. We quote: Wheat, 97 !cf '
08c. ; barley, 70 to 71c.; oats, 50 to 5ic.; Peas, 87 to 88¢
rye, 83 to 84c.; buckwheat, 64 to 65c. These prices are at: |
outside points. = N

-
WINNIPEC WHEAT MARKET.

Monetary Times’ Office, e 3
* Winnipeg, November 18. | |§ &
During the past week the Winnipeg wheat market hasi i §
been very erratic. Many think that prices should advance ta {i} &
round $1.25 on the supposed world’s shorug Unfortuns:
ately for Western Canada, prices advanced above the legiti !
mate demand early in the season, and the attention of fo :
buyers was largely directed to the impbrtation of Ame
wheat instead of ours. We see large shipments weekly
the United States, while the stocks in Liverpool do not .
to decrease, and their market does not act as if it n
wheat very badly—all of which tends to show that we are res
ceiving as much as our wheat is worth at the present time; i
Although to-day’s reports from Berlin quote our winter wheat
at $1.51%, with Budapest paying $1.41%, and the Odessa |
red fyfe selling at $1.41, these only show that the fo
wheat condition is very strong; and that there are sure to
higher prices paid after the New Year for our grade wheat. |

——— -
CANADA’S TRADE.

The total imports for the month of October exclusgvj of Hil
c¢oin and bullion, amounted to $31,484,400, an increa i
$2,363,832 as compared with October, 1906. - For the first
seven months of the present fiscal year the total imports;/ex:
clusive of coin and bullion, have been $222,635,138, an sy ||
crease of $34,053,458, as compared with the corresp‘ou_dmﬂ\
period of last year. The duty collected during the monthl i
was $5,110,136, an increase of $430,802.

Exports for the monthk show a considerable falling of
principally in animals and their produce, which d(‘dlﬂtﬂ i
about two million dollars, as compared with the same month
last year. Total exports for the month, exclusive of co
and bullion, $26,623,078, a decrease of $2,005,562 For (&
seven months the decrease was $1,117,561, the tal amouf
of exports for the period being $158,200,050 s

During October Canada imported coin and bullion ‘44
the value of $444,313 and exported $414,353.  In October
1906, the imports of coin and bullion were 82,600,263, afd
the exports $1,802,864. During the past seven months rw:'
imports of coin and bullion have been 83,760,507 and the X+
ports $5,810,068. The total trade for the seven months,qa

T~ be

.,

$381,623,314.
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i 'f to Purchase Stocks—Good
" Reputable Brokers.

- | *__ .

The successful sp hato requires four things:

(1) The knowiedge of ‘values.

(2) The knowledge “ Seneral conditions.

(3) The knowledge machinery of speculation—and

(3) Something olu.“, i

First-class stocks a
fact stated - conservativel
even the least quick-witt
purchasing good _stocks,
prices, is now. -The smg
vantage of the situation*
Canadian Exchanges, at
tions involving the trans#
numerous. - ;

At the office of J. P|
been made disclosing tha

Small Investors’ Oppe
‘Literature

very low prices. This is a
iThe financially smallest, and
d investor, sees that the time for
t: what may be termed bargain
{investor is certainly taking ad-
nd muclf” of the buying on the
past, is in small lots. Transac-
ice of less than five shares are

’ rgan & Co. a compilation has
ifice October 1st there haye been
enrolled as new stockho s of the Northern Pacific 5,480
buyers, and in Philadelpifias and Reading common stock
2,165 in the New York offifieiof Morgan & Co. alone; within
a period of less than si¥| Weeks, and Southern ﬁailroad
common stock - during t same period 1,235 new stock-
holders. In.the case of/|N@rthern Pacific and some other
roads, the mumber of neW purchasers of stock represents
approximately so per cej of the total of shareholders
enrélled. (¥

Bank and Trust Compa foc!

The fact that much &’. is being hoarded up| by the
investor, who in some 'k' has been frightened tg invest
or ‘deposit it with any in ijution; the Wall Street| slump,
and financial conditions | lgrally, have brought from the
presses of America quite/|fiik interesting selection of mone-
tary literature. One of |flié best, perhaps, is “How to
Invest Your Savings,” by H{$aac Marcosson, financial editor
Rshed by the Henry ANSABE Co., of Phildeiphis. | sni 1
fifty cents worth of sen g;ﬁ“Thé subject of stocks,” the
author says, ‘““is one thatithe average investor shquld- ap-
proach with great cautioni for the reason that illradvised
dabbling in stocks often [ldadls to reckless speculation.”’

The stocks of banks apd trust companies, he continues,
form a most desirable i festment, but on account of the
high premium the yield $eldom over 4 per cent. The
best way for the averagel ihvestor to benefit by this ex-
tremely attractive investmemt is to be able to: subsdribe for
th= stock of a bank when §jt is being organized. Then he
can get it at par. Perhap t will not pay dividends for
several years, but all the le it is becoming a mdre valu-
able property, and it is usufilly only a question of time when
it wil} not l?nly p;ybdi\(ide ‘ but clotl_xmand_ﬁ‘ premjum.

Not .all stock buying||i§: speculation.- ere are many
high-class stocks, particu :n those of the great and pros-
perousd radilv;vay systems.A ‘ sch, ll‘f boueht outrli)ge;ht.,: ;l),rov‘ide
a standard investment. 200d thing to remember in buying
stocks for investment is t ‘ & put them away in a safe place,
and then. forget that you| jwn them. One reason| why so

" many people lose money o’ good income-producing stocks
" is that they read the daily jéwspapers, and become alarmed
as soon as their stocks gq ilown a few points. If you own
stocks, you must be prep3rpd to see them go up and down,
because stocks are subject Shmetimes to violent fluc¢tuations
in price. If it is the right kind of stock, you are assured
of an income from it, no o tier whag happens in the market.
No Difficulty in P ing. . :

It is simple and easy| # buy stocks. If you live in a
city where there is a localli "stock exchange you can buy
through one of its membg If you live in a small town
or an outlying community| l¥ou can have certificates sent to
your local banker, who, hejfig familiar with securities, can
te!l you if it is the stock you have boucht. ‘

In other chapters Mr. M#ircosson deals with many forms
of investments. Then hell$peaks of shady finance.  ““The
path of the investor is str
they are classed : {&

1. The mining schemps, which are often floated by
unscrupulous promoters, whe offer shares of stock at prices
ranging from two cents tq f#n dollars, with promises of 20
to 30 per cent. dividends. |

"2. The industrial com
tions or land crants, wh
make you rich. I

3. Real estate enterprises, which include boomn towns
and get-rich-quick subdivisjehs near cities.

4. Bucket shops, whigh promote gambling in stocks

. d o ’ ’
cotton, and grain.

Another interesting angd timely publication is “Cycles
cf Speculation,” from. whigh: the four requirements of the
speculator, as set forth atlithe head of this article, are
It is written hy | fhomas Gibson, a well-known

il

il
he
3

Inies, that claim to have inven-
will revolutionize industry and

culled

¥n with pitfalls.” Here is how:

| authority on financial and speculative matters, gt
lished !{y the Moody Corporation, of New York. m
 troduction discusses briefly the difference m
chanical gambling and marginal speculation, and e
wherein the difference lies. The folly of ‘

riches even from intelligent speculative om’i alse

tory of the gres
 last con

déalt with, s
_ The second chapter gives a brief his
speculative movements, panics, and crises of
tury, and analyzes the causes of these events.

chapters the important questions of the gold.
influences of money conditions are consi
emphasis being ~iven to their bearing on the
stocks, bonds, and commodities. Consideration s ;
ty such factors as politital influences, crops, ete.
- In the second part of the work Mr. 'Gibson
a practical manner subjects which are not
understood. The somewhat involved ;
in puts and calls is explained in a manner
subject of all its complexity. Still other
treated in the second part of the book are:
basine railroad values; the effects of business dep: '
urdigested securities; the value of rights; a barometer
averages ; the best method of trading; indications of
the ordinary swing of prices; the factor of safety; b
.rowing and lending stocks: scalping; crop damage;

sclection of securities; the bank statement, etc.

Some Pointers on Dividends.
- In an interesting chapter on the question of i
Mr. Gibson says there is one point about dividends
is widely misunderstood by ordinary traders. It appes
imipossible to make a great many individuals
that short sales may be as intelligently made the day
the stock sells ‘“‘ex-dividend’’ as at any other time,
when good reasons for a decline exist, traders fight shy |
“swallowing the dividend,” or retire commitments #
before dividend payment, for no other reason than that s
distribution is to be made, which is, in fact, no reason at
Here we give a table showing the current
some stocks listed on the Canadian stock
their investment yield, compiled by Messrs.
stock brokers, of Montreal:

Closing Prices

_ (Thursday) Divd
Canadian Pacific . A

{ Minneapolis and Sault

Montreal Street Railway .
Toronto Railway .

Twin' City . .

 Halifax Railway .

Power . . . .

Illinois, preferred . .
Laurentide, common .

| Laurentide, preferred .

Ogilvies, preferred

Lake of Woods, common . .
Dominion Coal, preferred . . ...
Dominion Textile, preferred .
Montreal Cotton .

Montreal Telegraph

Bell Telephone . . .

Bank of Commerce, XD. . . ...
Bank of Montreal . . ..

Molsons Bank . .

Merchants Bank, XD. . . ......
Shawinigan . . .

Mackay, preferred .

Mackay, common . . .

Richelieu . .

Switch, preferred .

Scotia . .

MNNE LS ®RO0 NWMVNNN ONN OODOWN OO &N

Altogether, the investor has things pretty
could wish. First class stocks are at almost
prices, and business conditions in Canada are sou
1s every reason for savines tied up in the proverbial
or placed in cold storage in some closet to be
stock speculation. Of literature to helo
no lack; of reputable stock brokers, who
actions in an honest and business-like manner

dearth. 4
—— R —

UNION AND QUEBEC BANKS.

Are the Union and Quebec Banks to ml!l‘-:

is the most interesting and prominent Q‘%

circles to-day. While nothing official can be

ing the probabili %f suchhan damalgam_‘“""

a move is being rhade in this direction 18 §

by those in close touch with the financial "Wﬁ“'w

no ‘question that leading interests in both ins negotiations

been working towards amalgamation and -that ST
was. dir

Some time since, a.report of the same e

have already made satisfactory progress. :
culated regarding these two banks, and ome 5o
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offered in favor of such an amalgamation, was
Bank to a very large extent, covers a dif-
to the Union. As it now is, the Union and
Banks are small compared with many of their rivals,
an amalgamation between them would result in an in-
taking fourth place, with respect to paid-up capxtal,
banks of Canada. The Union now has a paid-up
cavital of $3,110,000, the Quebec having one of $2,500,000,
combined they would amount to 85,619,000. The
fund of the banks would amount to $2,850,000.

The Quebec Bank is the second oldest in Canada, the
Bank of Montreal being its senior by only one year. The
Union Bank, while considerably younger, l.las spleridid con-

son. and has made rapid progress during recemt years.
It is particularly strong throughout the West, while the

Bank is strong in the East.

To the Monetary Times, Mr. G. H. Balfour, the general
manager of the Quebec Bank, says he has nothing to say
%yt present.” Under these circumstances further comment

g

STOCK EXOHA!GE THIS WEEK.

+There has been little of interest on the Toronto exchange.
_On Tuesday a sharp decline in Canadian General Electric
i started 2 host of rumours. - No explanation has been given
for the drop of twenty points in this stock since the be-
i of the month. The most reasonable reason for the
ine, and probably the correct one, is that various hold-
ers are compelled to secure ready capital at a big sacrifice.
Consumers Gas has not. been seriously affected by the
annual statement of the company, which, although having a
deficit, is in a strong and healthy position.

-Selling to Obtain Money.

1 Much selling these days is for the sole purpose of ob-
taining money. A prominent mining company director
told the Monetary Times recently that he had sold his large

When asked why, he replied, * Simply because I
want the money.”’

Save for the slightly weaker tone existing at the present
moment, the Montreal markets has shown little change. - For
the most part, business has been dull but at times there has
been 2 fairly active trade, the tendency at such times, how-
ever, being towards a lower range of prices. This is an un-
favourable feature t:’f the sitgx?tion, inasmuch ”f it indicates

pressure and an inability on the part of the market

to absorb the offerings. The financial situation is in com-
control, and until money eases up those who look for

in the nature of a permanent recovery will be dis-

It is believed in Montreal that Toronto people have been
sellers of stocks, and that they have begn largely re-
M’bl:nf:trh the c_!eclingi in Scotia and a few other securiWies.
ing is sufficient at the present moment to" de-
press the market. The reported negotiations for the amal-
gamation of the Union and Quebec banks obtains consider-
at Montreal, but has no effect on the market.
Cobait Markets Dull. g

The Cobalt stock market seems to have entered u

* . Pon A

:t period of bad times. Those things which should give

arket an upward tendency are generally met with a cool

feception or offset by some adverse news. Cobalt_has éx-

MG't’l its full share of millionaire manipulation, of “‘wild-

@iting,” and of labour troubles. Last week the biggest ore

1 that ever left the camp—1,024,060 lbs.—had prac-
States smelr,

¥

no effect upon prices. The fact that many United
smelters had refused to hand s
the g o ey le Cobalt ore was probably
wmmnur circulated in London at the time of the
'No'u B slump, that a crash in Montreal and Tor-
S of the ely, was promptly denied by cables from this
- 4 water, otime was given for this absurdity to
0 credence, although it seemed at one time the hoax
The London Stock, Exchange was rather
mhled recently.  Circumstantial reports of a ter-
on the London & North-Western Railway were
foom accepted ; so much so that the stock dropped
vhile inqui 133 to 12934, at which business was done. Then,
e 5 d?n ia'l" being made at Euston from the market,
m""ﬂm of the report was posted on the notice board.
many M‘;Pnnx back to about its original level,. leaving
= ng that ;l:‘cbial:%mns made under the misappre-
ancelled.

out clear in the history of this exchange.
e léltter on official uotepaw.-‘x:y addressed, tppga:-
- Gladstone’s secretary to the secretary of the
» announced how a settlement with the
Government in favour of the holders of Peruvian
: consummated. The bond
mhll:ﬁm it was discovered that
bya hoax v:ls the De Berenger affair of 1814, when
Painstaking, clever ruse it was made to appear certain

s rose five or six

the letter was a forgery. |

that the French had been overwhelmed and Napoleon capr
tured or killed. The perpetrators sold about three-quartéss |
of a million sterling of the Funds while they bounded upt |
ward, only to crash back again when the truth came out. -;'
sub-committee of the Stock Exchange investigated the affaif .
in connection with the Government inquiry, and eventually ||
severe punishment was meted out to the perpetrators. j

NEW BRUNSWICK. . :

Much Industrial Activity in this Province, Thoug
Lumber Trade is Slack. 1

(From Our Own Correspondent.) Bl
St. John, Nov. 1oth.
The establishment of a large smelting works is expe:
to follow the recent purchase by the Drummonds of the iro!
ore deposits in Gloucester county, on the Nepisiquit Rivel
The extensive deposits, which are of excellent gquality, are
situated on the Nepisiquit River, about eleven miles frog
the Intercolonial Railway, and not far from Nepisi
Grand Falls, which are declared to be capable of generaty
10,000 horse-power. Plans are already under way for
construction of an IL.C.R. branch to the mines; it is be
heved the Drummonds will erect 4 modern smelting plan:
in the vicinity instead of carrying the ore to Loadonderry

Minerals in New Brunswick.

New Brunswick has always been regarded as a Provi
without minerals, but the extensive development proceed
in the Queén’s county coal fields, the purchase by the
Drummonds for $80,000 of these Gloucester iron deposits
and purchases at Lepeaux of iron ore deposits by the:D
minion Iron and Steel Company are testimony to the da
¢t .industrial development not dreamed of. 1

Col. Calhoun, of New York, has asked the Provincia
authorities for power to carry on mining operations for ®
and albertite over two hundred square - miles of Albest
county. He seeks a hundred years’ lease, offering to expeng
$100,000 in three years in development work, and to! pa
the Province a royalty of 10 cents per ton on all shale
mined, and $1 per ton on all the albertite secured. Albet-
tite is a very free-burning coal, much like English cannél
coal, and is found in pockets. , P
Buying L’Etang Harbor Land. : ol

G. W. Marsh, of the Toronto firm of Marsh & Marsh,
lawyers, who have operated steamers between St. John,
Halifax, and Jamaica for the past few years, is reported 1o
be buying land in the ‘“back passage” leading to L’Etang
Harbor. The object of these purchases is not kncwn, b
as Marsh & Marsh have always been reported as clos
identified with the C.P.R., they are attracting much: if
terest. L'Etang is one of the finest natural harbors in New| |
Brunswick, and is only four miles from the Shore Ligé!
Railway, now controlled by the C.P.R. 1o

E. A. Riley, a Moncton barrister, has been appoint
provisional liquidator of the J. B. McManus Company,
Memramcook. The liabilities are about $125,000, and it |
said a consideranle amount of this is borrowed money. )
of the creditors is a judge of the Supreme Court of Ne
Brunswick, who loaned the firm some $8,000 only a f'di:
days before the failure. Another large concern that wj
likely ~o into ‘iguidation is the Wright Lumber Compn:£

B

of Salisbury. Their shareholders, at a meeting last wee
discussed the company’s affairs, and decided to recomm
voluntary liquidation. The ‘Royal Bank, which had beén
assisting them, tas declined to make further advamces. i
Lumber Business is Unsatisfactory. i
The present very unsatisfactory conditions of the lumbér
market and the general high pricé of labor and mate
is likely to result in a very considerable curtailment of the ||
lumber cut in New Brunswick during the coming wintek
Some predict that the output will be reduced at least one-
half. i
Engineers «f the C.P.R. have lately been at work suf- |
veying between the C.P.R. track and the Shore Lime track, |
which run within a short distance of one another on the |
outskirts of the city. A connection may be made that wi l
enable the Shore Line to run its trains in and out of the |
east side depot, now used jointly by the Intercolonial |
and C.P.R. v A |
Chamberlain- Sandall, whose accounts were found |
incorrect, has turned over to the city his life insurance and
other securities, sufficient to cover the loss, which will*be
about $11,000. Aflditors are still at work on his books,
but they have not found evidence of any greater defalca~
tion than was at first reported. o
Hon. Mr. Graham, Minister of Railways, and the Coms |
missioners of the National Transcontinental Railwady. both |
paid visits to New Brunswick last week. ' The Minister wag |
interviewed by delegations in Campbeliton  New
Moncton, St. John, Fredericton, and other places,
listened attentively .to the demands made for im
facilities.

PAAR P

Saeserbbam




838

THE MONETARY TIMES

POWER AND LIGHT

Claims of a Pr
C

Before the citizens o
upon an electric light an

whether by the construgti

the utilization of existin
ing power and light are
least important is the pr
a variety of purposes i
It is used extensively

Canada. The Monetary
has been done and may
Ontario Government C

question of power productipn

gas. But it is claimedt
comparison of power pr
electricity was not chose
Power and Horse-power.
A letter from the |
Supply Company is su
of operating a 20,000
- works out at $18.10 per
and $29.90 for half load.
present time, we are tald
engines using gas from

cost of power so generate
to as low as $21 per horsg

producer gas plants us
to be able to furnish
the subject is interestin
Monetary Times is prin
cussion.

Editor Monetary Times:| |l &

As a power by-law

citizens of Toronto, I | wg

the advantages derived
tion for this city. - |

Previously a compg

30,0do :
with a/250 horse-power

which comparison, it is-@a

the latter development.

Toronto” wish to get the

~may be developed, and
the following estimate
power producet gas pla
Niagara power: 1

Slack coal, at $2.50
cost per year . . ,

Wages, including
sulphate plant .

Sulphuric acid, at ‘8:oq ‘
including oil, repaifs,: e

Total cost per year || :

Less proceeds from sa
phate ¢f ammonia |
per ton .

Total pet cost .
cost’' per harse-g
year is . .
The capital cost
82,000,000,

The
" would

which

cent. interest and dep
$200,000. Therefore|th

per horse-power .

per year .

Advantages of Proq;our '

The advantage of a
working cost, is that| th
than a similar developmmi

- be put into operation in

It is possible in gas |
coals, peat, lignite, etc., |
the employment of thesq

be utilized.

Producer gas could | ‘

cents per thousand cub
heating of all kinds, 's
steel rolling mills, bre

mostly upon the power
15 in proportion to the

T o

a Falls

to

n| g
. United States, and is I ¢

ffoin a producer gas plant installa-

orse-power electil

that] ||

DPUESTION FOR TORONTO.

' Gas Plant Put Forth by a
$pondent. .
;_ pe
Toronto decide.to expend millions
power plant using Niagara power,
b of an independent system or by
iblants, alternative systems provid-
drthy of consideration, Not the
uéer gas system, by which gas for
ade from different kinds of fuel.
g¢rmany, Great Britain, and the
¢, though on a smaller scale, in
lifnes has made inquiry into what
te be done in this direction. The
pthission, which investigated the
was not unmindful of producer
4n their report a proper basis of
tion from gas with that from

homic Power, Light, Heat and
¢d and gives an estimate of cost

‘ :f)owcr producer gas plant. This
hrse-power per.annum for full load
(There are in use in Toronto at the
‘hetween one and two hundred gas
Consumers’ Gas Co.; and the

s variously given at from $28
wer per year. This being true,
hiwater gas on a large scale ought!
£ at a lower figure. In any case|
@nd the following letter to the
d: as one contribution to the dis-

|

il shortly be submitted to (he
like to draw your attention tg.

ison” has been made between a
icdl development at Niagara Falls
Wlividual gas plant in Toronto,
to see, is most unfavorable to
5 1 understand it the citizens of
theapest power, no matter how it
that in view I herewith give vou
the working of a 20,000 horse-
hich plant i1s comparable to the

Halif Load. Full Load.

$117,500 oo $230,000 00

33,500 00 40,000 0O

J

28,000 00

it at Niagara Falls, and so it could
i much shorter time. i
fants of this size to use bituminous’]

kB as in gas works, boiler firing,

# transmission wire lines (as from
Torggito)

45,000 00

$179,000 00  $315,000 00

80,000 00 153,000 6o

899,000 00

8 900

$162,000 co

88 10

fﬁnt of this kind, outside of its low
{ 2otal capital cost is much smaller

tc., to advantage, and by reason of
fels the resources of Canada would

uld be sold to them at about 6
leet, and this gas can be used for

gies, iron foundries, etc., etc.

a producer gas plant depends
uired, and the fuel consumption
er used.

neither the province nor the city wonid have to
“right of way.”
Where the Plant is in Operation.

As some business men may think that
new, and still only in the experimental 1

give you a list of some of the larger plants now
tion : ’

m‘_ A .

Messrs. William Beardmore & Co.,)m
Glasgow .
Messrs. The
A.

“ «.Mli,ddlesboprlough > i PR
istributing plant near Liverpool, England.
There are ten 15,000 horse-power p’rodnce: ‘.t .
Germany, and one 35,000 horse-power plant, besides
smaller ones.
The above information is given because I
that the Government Power Commission has
producer gas question in units comparable to
ments at Niagara Falls.
Yours, etc.,
E. E. PALMER,
e
- ight &
Toronto, November 15th, 1907. 4

FACTORY LOCATIONS.

location are invited to cor-
respond with :

BROCKVILLE

W M. SHEARER, Sec’y. Board of Trade
BROCKVILLE - . - . . .

WINNIPEG, .2

® point in Westers.
Canada can present the same combined advantages for
the Manufacturer or Investor as Winnipeg: Lef us send
you full information.

is wholly eliminated, and so

T
insures to l!mn!actnm. iy era of 0
fullest p:;,u, pmmm; n the ;ﬂ “_’
out this great Canadian West. -
The possibilities are practically uslimited for all
of industries! it
Full and suthentic information supplied promptly
with pleasure by
HERBERT W. BAKER, Secy:
Tweaty Thousand Glub and Beard of Tradke
Portage la !fdl'l.’o :




sy

i | | Bkl

£ us send

S.

N

|t ge)

. naturally do n

23, 1907.

THE MONETARY TIMES

839

o %

WINNIPEG SECTION
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Representatives:
Amaigamated Press of Canada
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FINANCING THE CROP MOVEMENT.

Relations of Credit and ' Responsibility —Western Ne
and Notes. -

Monetary Times’ Office, .
" Winnipeg, November 18th.

The crop-financing sifuation is complicated, from the
fact that all agree thege is sufficient currency to take care of
the business offered, and the main problem is one largely of
credit combined with responsibility. While a large propor-
tion of the crop in Western Canada is excellent milling wheat,
yet considerable of the frost damaged and green cut grains
are a source of risk if not quickly moved.

Whe Ought to Take the Risk?

Even with free currency, the elevator companies would
ot feel like loading their buildings with this wheat without
fully understanding its keeping properties. The banks
feel inclined to advance money to the com-
panies on grain the value of which may deteriorate at any
time, as there is no possibility of ‘‘hedging’’ against pur-
chases. The question is asked, and with goo? reason, who
ought to take the risk in such goods—the elevator man, the
banker, or the farmer? Elevator companies have been very
conservative in their buying at country points, largely on
account of the uncertainty of the market. With prices ruling
from 25 to 35 per cent. higher than last year, and without
any assurance that a larger spread might not develop from
day to day between low grades and grade wheat, they were

_justly sceptical about loading their elevators in the face of

Exporters this year are in a unique position in which
were probably never before situated, for, while their
on the Liverpool cables showed a margin of 9 cents,
were helpless, owing to the money stringency. It
have been so bad were it not for the fact that the
k of the Western grain passes througk either
ports or American hands. The Canadian banks,
wing the position on -the other side of the line, were not

advance the exporter money to carry his wheat
Fort William to Buffalo, on account of Chicago
New.York issuin{ clearing house certificates instead of
in payment of all drafts.

Experimental Farm for Medicine Hat.

_Medicine Hat has.made a strong representation
their City Council, ?lt; d of Trade, and Agricultural
©the Hon. W. T. Finlay, Minister of Agricultur

shment of an experimental farm. The C. P. 'R. has

to co-operate in the scheme to the extent of $1,000.

g the delegation the Hon. member requested

them to lay their proposition, with estimates and full par-

» Ib Writing, and stated that it would be placed before

friment with a recommendation for a special grant.
The mmnipeg City Council will apply for the renewal of
secured by them from the British Linen Bank, and
itis Clo‘?ec(ed that a temporary bond will be placed with the
i o Mmerce as security until the money to be derived
iy sale of treasury notes in London is received by the
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The financial Stringency at Brandon has been greatly
Telieved lzolnl:;al;;ui): ?)f the Great Tionh;m anld the ‘h)decCabe
ﬂuuo" ringing in the wheat lyin tween
the and the boundary., Cash has been paid gfor every-
Vﬂbed to the elevators at current prices, and farmers
— lﬁ le_to meet their notes; hence the general stores
nding themselves in a much more satisfactory
g 8reater part of the Western country. The
average one, and the prices secured were very

Estate News and Notes.

‘.w!.h“ l:::d been a certain amount of interest taken in
- hae P‘r;perty during the past month. Several
S l:e _t;n completed, whereby properties have

“AWM'" 2 );hraa road and Eastern manufadturing inter-

The pri A/ ¢ purchasers are from the United States.

A |“m, - laxe in !&eepmg -with those asked at the

hﬂdmfwm' ast year’s sales. There has been am active

est

market gardens and fa hni
oo B, rms close to \ﬁixmpﬂl‘

AEiF liﬂg,.ﬂf

E
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 cial arrangements necessary

looking forward to comsiderable | by-law for a term, owing to the financial depression.

——

inquiry next spring from Illinois and Dakota farmers f@r: ¥

farms in the vicinity of the city.

The Real Estate Exchange are having under consideﬂ- |

tion the question of Western immigration and colonizatiba.
The inquiry will probably extend back to the time when the
Western States began their colonization, and will include the
questions of facilities for settling the people and the finas-

settlers and carrying on the work of building up Westeth
Canada. The general opinion might be that the companies
were only interested in the question of the «commission they
could make in handling lands.. 18

This is far from being the case, as these companies have
spent large sums in the improvement of :
acquired by them for settlers; they have also _financed
settlers in certain districts until they had a return from their

crops, and, with the present money situation, it has struck | |

them extremely hard, owing to the fact that they lent large
sums to newcomers whose crops this year have been ba

frozen, and who are umable to meet the payments on their
land. While the security of their farms is of the very best,
still it is impossible for them to get any financial help from
either the banks or loan companies, they not having sectired
the titles to their property. When the enquiry is finished it
is believed that the Government can be approached on the
subject, with the verv strong plea that the colonization
companies are the means of populating large areas with the
best class of settlers. :

Freight Rates Are Changed. 2

A new freight tariff between Montreal and Winnipeg
goes into effect on December 1st. The schedules publishea
show considerable reduction, as compared with those they
superseded,—30 cents on first-class matter, 27 cents on
second-class, 18 cents on 3rd, 10 cents on sth, 8§ cents on
4th, and. 5 cents on 6th class. Half of the freight from the
East comes as sth class, which includes groceries, paper;
nails and heavy compact articles in carload lots. The sav-
ing on this freight is $2 a ton. The railways claim that
these all-rail reductions more than offset the increase in
rates fixed by the new tariff to come into effect on November
25th to which strong objection has been taken by the Board
of Trade and others. g
The Canadian Northern Railway has lowered its pas-
senger rate over Alberta and Saskatchewan to 3 cents a mile;
The C. P. R. were compelled to drop their rates by the rail
way commission from 3% to 3 cents, but the C. N. R was
continued on account of its being a colonization route yn-
ning through a sparsely gettled country. v - 198
We are approaching a warm time in the city of Winnis
peg, although nearing winter. Every section of the coms
munity has been stirred up on the power question—*“To .5
or not to be.”” Mayor Ashdown is standing for delay,
so far those desiring immediate construction of the powet
plant under the Anglo-Canadian Engineering Company’s
offer have not been successful in induéing any of theit
champions to take the platform as_an opponent of the mayor:
A large proportion of the city is in favor of delay on account
of the stringency in the money market and of the terms of the
bffer submitted by the company, while on the other hand
there is sure to arise a strong plea for immediate construds
tion to relieve the unemployed. This will to a certain extent
agree with the views of the working classes;, but in all
probability the mayor’s platform for delay will win at the

coming election.
. e

TORONTO RAILWAY EARNINCS.

—_—

The Toronto city treasurer has received $23,451, being
the percentage on the October receipts of the Street Railwhy
Company, amounting to $204,304. This is an increase o

$2,863.19 in the percentage, as compared with the percentage ;
increase of $23,280.83 in the | |

in October, 1906, and an
receipts and percentage back to 1902.

Following is a com-
parative statement of receipts: -

Receipts. Percentage.
October, 1902 . ey $154,631 00 812,370 48
October, 1903 - . ....... 184,354 o8 14,748 ‘40
October, 1904 . . ....... 205,702 62 16,463 41 -
October, 1905 . . ....... 235,037 63 18,8013 or .
October, 1906.. . ....... 271,104 82 21,688 38
October, 1907 . . ....... 204,304 63 23,851 57
—————-——
Four money by-laws have been submitted by the Red:
Deer, Alta., council for the purpose of raising 817700 to de-
fray the expenses incurred for waterworks and

ewerage
system. !

A by-law will be submitted to the Woodsteck

Niagara power and to provide a new motor and an elcctrie;
pump. It has been decided to postpone the new City Hall

. ¢ : i

towards securing aid for new |

the propertiés || 3

ratepayers
for the expenditure of 827,000 for a distributing plapt for
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Dividend No.
68, for. three
months at
the rate of
11 per cent
per annum
(paid st of
August, 1907) $132
Dividend No.
69, for three
months at
the rate of
11 ‘per cent.
per annum
(paid 1st of
Nov., 1907:.

487 20 i

133,382 19 i1

Special contribution by
shareholders to O. and
E. pension fund...... d. 1

_ Balance of amount caf

. ried forward ......... IS

Balance at credit of accoun|
Premium received on new

&
i il

. Liabilities. | |
Notes of the bank in circu- | =
lation
Deposits
bearing in-
terest
Deposits
bearing in-
(in-
in-

$6,117,237 7

terest

cluding
terest  ac- E
crued to g
date) ..... 25,344,828 345

Deposits - by other banks
in Canada

; 02,503 75

Tqtal liabilities to the i £
. . bublic :

Capital stock -{paid up).-
Rest ac-

count .... 84,
Dividend : No.

69 (payable

ist Nov,

1907) for

three mo’s,

at the rate

.of 11 per

cent. per

annum
Rebate on

bills dis-

counted
Profit and

loss, and

other un-

divided pro-

4,351,186 80
_860,306 8o

i

Iof Canada,

V TEMENT, 31st QC‘I‘OBlR. 1907
and Loss Account.

!l‘.d
Office,

Toronto

Balance at  credit of ac-
count 3oth ~ April, 1907,
brought forward

Profits for the six months
ended 318t October, 1907,
after deducting charges
of management and in-
terest s $xc depositors,
and ‘aftet making full

provision for all bad and

doub*ful debts, and for
rebate on bills under
discount

$426,316 31

389,027 43
>

$815,343 74

$ 4,773,048 44 |

86,358 37
$ 4,860,306 81

Gold and

silver coin. $1,101,056 18
Dominion

Governm’nt

notes 5,817,454 25

‘ —— $6,018,510 43

Deposit with Dominion
Government for security
of note'circulation

Notes of and cheques on
other banks

Balince due from
banks in Canada

Balance due from agents
in the United Kingdom.

Balance due from agents
in foreien countries.....

186,854 £

627,700 02

478,196 47
639,586 00

810,813,004 36
Dominion :
and Pro-
-vincial Gov-
ernment se-
curities .. $ 536,440 81
Canadian
munici pal

s e curities,
and British
or foreign
or colonial
public | |se-
curities
other than
Canadian .
Railway and
other bonds,
debentures
and stocks.

3,003,143 47

736,064 65

Call and short loans omn
stocks and  bonds in

4,365,648 03

3,472,875 02

818,652,519 21

Other cun'ednt ld loans, dis- e

s counts and advances.... 25,124,

qu:;:g:fdeb!s (loss pro- il
vi or) 27,1

Real estate (other e
bank premises)

Mortgages on real estate
sold by the bank

Bank premises, including
safes, vaults, and office
furniture, at head office
and branches

Other assets, not included
under foregoing heads..

than
56,337 50

30,362 o7

1,007,274 48
25,177 67

g e

D. R. WILKIE, General Manager.

1,969,146 95 |

$44.923,374 44 |

| BOARDS OF TRADE

| Mew Liskeard, Ont.—Some inspiriing
| force is evidently needed here. T -
| frcm a local paper: “A meeting of the
| Board of Trade, noteworthy for the s
| sence of both officers and me

.| or rather, was not held in the h:

!c.:n T\_lesday evening, ‘he regular meet.
|ing night of that august body. Whens
| few straggling members tumed up the
| hall was in darkness. The stove, and
| incidentally the atmosphere was cold
| There was in every sense of the word
simply ‘nothing doing.’” 5
Weymouth, N.S.—The board is de-
termined to put an end to the thieving
and midnight rioting heére. A commit
tee has been appointed to assist the
legal authorities in 'the work. :
| Strathcona,  Alta. — Although the
| beard’s folder describing the attractions
| of Strathcona is a small one, the
pamphlet contains much information
concerning this progressive town of
‘4,500 population. ““Strathcona is the
{'square deal city of the Last Great
i West,”” says the booklet. It is pleasing
| to note that the town has never had a
| boom ; its growth has been normal anl
| steady.
i Ottawa, Ont.—This board is said o
| be, financially, one of the best of in
| Canada, having a fairly large surplus
| But there is scope for much more work
| by the organization.

i -~

THE CANADIAN PRESS

-

———

|

! The Canadian Press is worthy of the
| enterprise and strenuousness

| characterize the material life of the
{ Dominion.

| Canada possesses newspapers of bis-

| toric reputation, including some of the
| oldest of all existing newspaper pr-

and production
the Old

| perties.

|  In nmewspaper practice
Canada has little to learn from
{ Country. :
| Canada is rapidly becoming pract
| cally “independent of extraneous T
| sources in the matter of Press productios

The newspapers of Canada provide 2
a whole a magnificent vehicle for pro-
moting the future prosperity of the Do-
minion, and, wisely controlled, they will
exert a beneficent influénce 0B s
future well-being.—Canada’s Century,
by R. J. Barrett.

HEARTSOME READING.

The Maritime Provinces -lﬂ;:
the Monetary Times, which was
on November oth, is of intesest
to Nova Scotia, for most of its “
articles deal with the
mercial and other en ;
Province. The Monetary Times,/
has passed its.fortieth
pational reputation as 2
of high standing. It i
conservatively

ﬁmlo
terests of the Dominien is
Halifax Chronicle.
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WONDERFUL SYDNEY..-

of Breton Cit;—l’uuuhg Vast Resources
o G and Possibilities.

IIL

A thirty-knot steamer plying between Milford Haven and
Svdney could make the passage in sixty-seven hours, or
shout two days less than the ‘Lusitania’s’’ record from
Cape Clear to Highland Light. A round trip per week
would be the result of using this route with such a service.
A saving would be effected in the matter of time, cost of
fuel, space for the storage of foodstuffs, and a reduction
would be possible in the passenger rates.

The deep-sea fishery presents bound'ess opportunities.
The famed fishermen of Gloucester, Massachusetts, and the
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wealth has been accumulated by both the men of Gloucester
ad Lunenburg, who havel for years steadily followed, and
are still following, this line of work. If they can be so
successful, operating from these remote points, but using

as a base for active work, how much bigger are the
fortunes that can be made by using Sydnmey as the locus
for the entire venture? .

8ig Money in Agriculture.
As a means of judging how little, comparatively, is at
t done from Cape Breton, the following will be suf-
m: The total number of vessels going out from these
waters is 117 as against 350 from tha Lunenburg district.
The value of the industry in the last-named place, for this
year, will be fully five million dollars. The French fishery
on this coast at the time of the fall of Louisburg gave em-
ployment to 624 square-rigged vessels, 3,056 decked craft,
27,520 seamen, and netted annually from goo,000 to 1,000,000
posads of fish. The difference between that date and the
present time is probably to be found in the transference of
the industry to the other places mentioned. Canadian capital
should regain the lost ground for the Eastern Provinces.
Agricultural pursuits are, undoubtedly, the backbone of
every community.  Cape Breton island comprises about

2,000,000 acres, 1,200,000 being fit for cultivation. A :
splendid opportunity is presented to the wideawake imvestor -
in the director of market gardening, smalf fruit culture, and -
in sheep, poultry and hog-raising. Thege has been com-:
paratively little attempted along this lin€ in Cape Breton. '
The easy money made at the collieries and at the steel
plants lures the young man away from farm life, and the '
older members of the families do not farm intensively, nor
to any reasonable degree along practical lines.
Capital and Enterprise Need Not Co Abroad.

The present condition of all lines of mercantile trade is
healthy. Tight money has been felt there as elsewhere, but.
the community seems to feel the effect of the prevailing con- -
ditions much less than many other and perhaps more im- -
portant districts. Steel plants in the United States and in - |
Upper Canada are wrestling with difficulties of one or another .
character and some of them are closing down at least tem- .
porarily. The steel industry of Sydney was never so pros-
perous and the outlook for a considerable period is parti¢y- ':
larly assuring. The conditions of life in that community have |
become thoroughly settled and the principal producing intéf-
ests are on a solid basis, ' i3 B

Much Canadian capital is being invested in Mexico, :
Cuba, Porto Rico, Trinidad, and in South America. - Oppor-
tunities for profitable investment at home are many, and this ;
section of the Maritime Provinces, rich in satural resource as ‘
gt unquesn’onably is, presents a splendid field for the capital- ;
ist. The u')unicnpal governmefits will do their full share fo ;
assist development. If the Canadian investor will turn h £
attention to home possibilities a very short time will suffice ¢
to create in Eastern Canada one of the most remunerative
hives of industry dreamed of by the greatest captains of in- |
dustry. ‘“‘Pour some of your capital here,” says Cape Bretan, '
“and the Dominion will soon have as great/an East as she has _
a West.” X ;

Thus a complete circuit of trade could be arranged.
There are righti at hand all of the fluxes and :
coal—and iron ore within a stone’s throw of the blast fur- §
naces—necessary to the carrying on of iron and-steel mapu-.
facture on a gigantic scale. Its geographical position, '
and water transportation to practically every market of com- @ 2
sequence gives oydney a distinct advantage over all possiilo\& 3

.

R T —

N

§

competitors.

Big Marsh, Antigonish County,
N.8.—A seam of coal has been found
here. The quality is good. An -ad-
joining propery has been bonded for

Prince Edward Island. - Much
paper has been renewed this -fall by
country storekeepers. This because
of the late harvest and their inability
to obtain accommodation from bank-
es. The high prices paid for all
fam produce have caused demand
for discount® to be greater than ever,
and some of the merchants have been
compelled to restrict business.

Weyburn, Sask. — This principal
town of Southern Saskatchewan will
market this year 1,500,000 bushels of
wheat, the major portion of which
will grade No. 1 Northern. Weyburn
bolds the proud record of seven ex-
cellest crops in seven successive
years, that being the number of
years since wheat was first raised to
any extent in the Soo Line.

Tbe_\\_re:tem Fire Clay Products
Co,, Lllfnted, will likely locate here.
free site has been granted them by
ted. . S. John, one of the pioneers

town. The excellent water

¢ and the fact that Weyburn
will be, the chief railway

0? Southern Saskatchewan,
in the near future be a com-
nilviy point are the chief
g the company to
:'ﬂ"::zbnm. Their clay de-
are pronounced by

:7“ 0 be the finest in the world,

feif

L

the Soo Line.

Robb-Armstrong CROSS COMPOUND COR-.
LISS ENGINE at Electric Station, Town
of Owen Sound, Ontario. ' -

Robb Engineering Co., Ltd.,

m‘m mu ‘IB‘" Telepbone Building, Montreal, Watson Jack, Manager.

L

AMHERST, N.S.

320 Ossington Avenue, Toronto, William McKay, Manager.

855 Carlion Street, Winnipeg, J. F. Porter, Manager.
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AND PROSE. ’ - . COBALT ORE SHIPMENTS.
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—

Here are a few pertifient questions asked and abswercd I The following are the by A e

by a Shakespearian stude| Emm wonders if, aftet all, there | week ended November 16:—City of Cobat, so1 .’:
2 | 619,000; McKinley Darragh, 121,270; Nlﬂ'ﬂl:.; “

H

is more money:in t in finance.
VIS POy | total, 1,024,060 pounds, or 512 tons.

"1

How long will moné§ Eontinue scarce? “Cudgel thy | :
: : = i ! i The following are the shi ts, i
b:an;‘sr no more ?bout it"}&-Hamlet. ‘ | ary 13¢ - uten, A diiRas %?t;nosf aM && 3
il tbc“U’n_no_n and (G ebec Banlfs.amalgamatcf | agas, 4,622,820; Cobalt’ Central 101 ﬁw
, LB Ay by g B o | | Drummond, 108,920; Foster, 513,306; Gt 250
) And pity '{is 't |s>true. —Hamlet. | | 780; Hudson Bay, 45,170; '3,300; Green-Meehan, I
- Wil Colzlalt stocks epr Fise i S 4| . | Lake (Jacobs) 49s,770; La Rose, 3,232,000; 3
Rest, rest|perturbed spirit. —Hamlet, ragh, 1,012,510; i‘ipissing, 4,468, ,l;’O

|
How long will live | Red Rock 91,443 ; Right-of-Way 1 ; Silver
and many al‘l‘ases? i 3 1 Silver Qu’een,’ 837",1 573 Trethe:ey?t',s:‘:m- T
Dead, for cat, dead.””—Hamlet. | ] 078 ; Temiskaming, 229,011 ; University, 61,3'83;
|
|

Bank of Canada, of mu¢h fame

“ How sweet the mogBlight sleeps upon this bank.” 156,000.

: - —Merchant of | Venice. "

To what extent did the New York millionaire coterie lose | , o;r hfsgog‘m?:p?: n:: IS;II(;C h"i‘”’ 1, 1907, ;

in the recent slump? Neither rhyme nor reason (can ex- | d3’ ej’ 8 b e »512 tons. In 1904 |the camp
_press how much.” As Like It. 5 | duced 158 tons, valued at $136,217; in 1905, 3,144

What will be the regg@lt of the recent wild speculation ? v‘alued at $1,473,106; in 1906, 5,120 tons, valued
3,000,000. : :

“Some of us will smart |

it.”” Much Ado About Nothing.
Who is “Highland )

=

“ She was a wigh fvd' such wight-were—-; 2
. To ‘do b? - i ‘ . DIVIDENDS.
' To suckle. fools fid ichronicle small beer.”"—Othello.
Will insurance legis|¥ ié

i =11

“session? ““Yes, by SainiA

b

the mouth too.”” Twelfth

e s The Home Bank

¢ e of Canada

ithat the effort of the iﬁ‘genious DIVIDEND No. 4

g o8 ! 1
e I;li;emu‘l:{l tobehok; O l : {
. r. Robert Rogers to make politi capital out of| the fin- ]
ancial stringency will notibe allowed to do as much mischief * Notice is hereby given that a ‘
as it very easily might. antreal Herald. m:f“u::mf:u O'm?x PER ‘ S
| | Capital Stock of The Home ankel bt
: { Canada has been declared for the ol
v < | Half-Year, ending November 30th,
i 197, and that the same will be igsed
, yable at the Head Office and
‘ E\nch- of the Bank om and
| after Monday the second day of
| December next. : S
The Transfer Books will be closed
from the 16th to the 30th of 2 'cl
November prox., both days in: - the pu
clusive. ' By order of the Board. years,
TENDERS FOR PWOOD GOIGE“H)”S. Toronto, October 23rd, 1907. ; S
~ ’ - | ¢
—— a ‘ JAMES MASON,
: | | |
Tenders will be récéfved by the undersigned up to and i General Manager.
includiggd' the -16th of B next forh t’hlsi right tRo cut -
pulp-w on certain ardas :tributary to the Nepigon River, u
iDn the’ Di?trict of l’{'hu £ ‘?ay, :ndhkainy Lake, in 3 THE SOVEREIGN B“K 0F
istrict of Rainy Rivefi and make the same intp papgh £ ? S g
‘Tenderers should state i amount they are prepardgl to pay Notice is hereby given that a dlvtdgd at the rate of 3
as bonus in' addition to ifuch-dues as may from time to time |six per cent. (6%) per annum on the Capital Stock of this City o
be fixed, for the right {to @perate a paper-making industry | Bank has been declared for the period of four (4) months will be
on the areas referred thy, Separate tenders must be made ending November 3oth, 1907 and that the same will be
for each area or territofy, and the successful tenderers will ‘; ble at the Head 'Oﬁ ce‘ and at the Branches oo o Mo
be required to erect a i ¢r mills on_each of the territories ‘:g“ fteel'.M ONeD A;" the 16th day of D ber sest. Fu
’

or in such other localit ds 4s may bekpproved by the Gov-

ernment of Ontario. . The transfer Books will be closed from the 1st to the
Parties tendering f4 e pulp-wood rights shall accom- | 14th day of Deceimber, both days inclusive.

pany their tenders with i@ rked cheque for 25 per cent. ¢
of the amount tendered,|fagable to the Treasurer of | Ontario, By order of the:Board. P. G ng'm :
and to be forfeited in th@ évent of their failing to §nter into i G ral Manager

.agreements to carry ouf (Qn4itions, etc.

Toronto, October 22nd, 1907

With respect ‘to Rainy Lake Pulp Concession,

tenderers will be requirp r make a tender for the right to
cut the pine, tamarac (§nd ¢edar on the territory offered. uF
gr these timbers to state the amount
:' per thousand feet B.M. as bonus -
g¢s of $2.00 per thousand feet B.M. —
!t} payable to the TFreasurer of *  DIVIDEND NO. 47.
the tender for pine timber, and

,eiu of their failing to enter into
. conditions, etc. : NOTICE 1S nca:zmr cx:z:dm s dWhst
¢ on either of the Concessions of Three-Quarters per t. upon t dos, i rate of Seve®
hes, two feet from the ground. has been declared for the current quarter, u:;u - at the Bask
K per cent. per annum, and that the same will F’“

and

rdrs to enter into agreements with its Branches on and after - :

ection of the mills, expenditure
pe Thursday, the Second Day of pe

Parties making tender
they are prepared to p
in addition to Crown d
A marked cheque for
Ontario must accompafp
to be forfeited in the @
agreements to carry o
No timber shall be
a less diameter than o

. The successful teng
. ithe Government for t

iof money, etc. A . )
} For . full particularsl a5 to the conditions, etc., appli- | The Transfer Books will be closed from the 17th to the
"'cation should be made| o ithe undersigned. | December, 1907, both days inclusive. .w
i " | 3 A
| i +.  The Annual General Meeting of the ‘- :
Toronto, October 1907. the Banking Hoase in Totonto‘ on Tuesday, janusty 55
! : HON. F. COCHRANE, Chair to be taken at 12 o’clock noon. ‘ |
Mi tﬁr of Lands, Forests a'nd Mines. ‘ _BY mds&%m'd's.rnm. i
igedl publication of this notice will M | - s

Toronto, 16th November, 1907.

i 6 {
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INVESTMENT AND FINANCIAL BROKERS.

. wil
™ d B
4 S beari, 1
s | [t wanm e o . ||[JOHN MACKAY & céif
4 ST GhOTREIRS GOt & oh -y BOND AND DEBENTURE BROKERS, | ||
h R T ORONTO. OFFICE: Tas Koo Bomsn Horm. 7 & 9 King St. East, - TORONTO, |'
exr J. G. BEATY, Maspsger,
:; Loag Distance Telephones—Main 3373 and 3374. ? ' 4
'E e - " e Q_I_'}_B NTURES .":'3.'....'#_':"".'.
for with the Government and also for £
- JAMES C. MACKINTOSH & C0. & szowen G. A. STIMSON @ CO.
g 184 Hoellis m « HALIFAX, N.5. B4l e Seevat She T g mono.; ) ot :
| OSLER & HAMMOND, $iosx Srethemn |
- | [BANK S | |ubins e e pe o o
K r WE MAKE A SPECIALTY OF : - . olan
THIS CLASS OF SECURITIES 2 :
WILLS @ Co., L. COFFEE @ CoO.,
Phone Main 968 , Grain Merchants 7
18 ADELAIDE STREET EAST. Tabod P, R Bourd of Trade a.mu. |

b

e e i 5

DEBENTURES FOR SALE.

' TOWN OF MITCHELL.

lddmﬁnhuahdbythw-pb
2 0'clock p.m., Saturday, the joth day of Nowvember, 1907, for
ﬁnénndho,ooosnoem.‘debum,mﬂeinm
years, se loan Mitchell Woolen Company. Particulars from
the undersigned. No tender mecessarily accepted.

JAMES BARNETT, Town Clerk.

TENDERS FOR

Sealed Tenders for the purchase of debentures of the
City of Brantford, to the value of Forty Thousand Dollars,
*ill be seceive by the undersigned up to twelve o’clock, noon,
o Monday, the 25th instant. :

Further particulars on application to

ARTHUR K. BUNNELL,
City Treasurer, Brantford.

DEBENTURES

§F swkfa ™/

TENDERS FOR COUNTY DEBENTURES.

d Tonders will be received by
for e 8 Same on Wednesday, December 11th, at ten a.m.,
. purchase of $20,000.00 of debentures issued by the

of Bruce for bridge purposes. Debentures are for

» Principal payable in yearly instalments, and

Per cent, Fo &:art p;ly::xent of ix:’teer;st annually at five
rther iculars .

Signed. The hig may ad from the under

; t or any tender not necessarily accepted.
Dwxlthuﬂhdayof o

the undersigned up to time

et &

November, A.D. 1907.
P. A. MALCOMSON,

(4%

PARCEL 3.— i

PARCEL 4.—

SALE OF ASSETS

TENDERS ARE TO BE FOR EACH PARCEL ll’l”
TENDERS will be received by the undersigned u
and including the 12th day of December, 1907, for the f
ing assets belonging to the estate of Elizabeth MacKay,
of the City of St. Thomas, deceased.
PARCEL 1.— !
40 shares of $100 each of the Wilson-Lytle-Badg
~ Company of Ontario, Limited.
PARCEL 2.— :
100 Permanent Preference shares of

810 each of The
Colonial Investment & Loan Com | g

1) Common shares of $100 each of St. George l(;mbu,
Limited. ‘
8350 of First Mortgage &ndi, Series “B” ofT

Improved Realty Company of Toronto (Limited).
The highest or any tender mot necessarily accepted.
WILLIAM E. IDSARDI, Executor
St. Thomas, Ontario. -
14th, 1907.

St .Thoms, November

chase of $40,000 deben
Electric Light and Wa
5 per cent. per annum.

Clerk Co. Bruce, Walkerton, Ont.

/>  FOR SALE R

Tenders will be received by the undersigned for the purs’
of the City of Kelowna, B. C.; for :
orks purposes, to bear iuterest_. ng’

o

Kelowna, B. €., November 7th, 1907.
i R. MORRISON,;, +
City Clerk.

INDUSTR1AL

B

Our New Salary and Commission Contract .

ForAguuo&:uM tunity for a few additional men who are steady
mmm’.m.. a substantial living.

The on Assu mpan

Hndgﬁeol-J;‘o!uw—}}-gen-n angzz(ieOECQOin P 4

between Halifax and Vancouver. The only Company from which may
th&mhllm'.th-ﬂhli

INSURANCE

Districts
obtained
Industrial Policy.
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you cannot

interests and are not subscrib-

ing to our journal,

do better than send your dollar
Send for

. 1f youmanufacture
u-.t-:bhyu or

sapplies of any kind,

_ to interest cement workers, it

interests in all parts of the

Dominion

The only genuine basis upon
which an advertiser can figure
kchuhd‘&i.qn.dqn.‘
is the only exclusive cement
paper in Canada, and bas both. *
It is reaching the cement
'lllp-yyo-wdliom
" im our journal.
Advertising rates and copy of
1f you are in any way connec:

in to-day for a year's subscrip-
tion. You 'mbopuhdinct
touch with all' that is doing in

the trade-projected work, snd
the discussion -of the weighty

investment for that spare dol-

lar
give an idea of what is being

done in this line
Toronto - Canada
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Established 1905
Capital Authorized - $a,000,000
c..us;w - ik.tp.c—
‘:.~ ‘" - .,M
R.-rnl’:d L $0,000

Board of Directors:

NORTHERN BANK
WINNIPEG | i

Ashdown, Cameron, Hon. W
{l NMB“.AP k.u—.r.d.w Stobart, A.
T W de C. OGrady

i
i

i on this stock at the rate of 8 per

ending W 3lst, 1906. This is a rare unity
in a progressive Western Co y.

an excellent investment),

First Mortgage k wwum&“mu

|
Ii’
i

*E
E‘i}p

S-b-aihl s:m
MJM
An.u]Annnoll?
How. I.Plo-a

"% Vice President.:
Lt Wlmlmm
Jouwston Micuaz

{" ‘“@ I.Ichnv we.
OGnm

Ho-] Ross
A Tmm&hc.tuua%nuwunmu

EMPIRE LOAN COMPANY

Head Office, Whnlpeg, Man,

A limited amount of slbck for sale at $110.00

per share. Pays 8%. :
Debentures in any amounts from $100 up-

wards issued, bearing ﬁmterest
He C. W. Clarke, M.D. Chu. M. Simpson,
g A Manager.

The Westem Tmsth;
- WINNPES,

Vnce-Pnlp
Baak of Hamilton Ch..*n. Wiaaipeg, Man.

™ Commercial Loan & Trust Company|

'lnnlm Man,
| C. W, N. Kexxzoy, Vice-President

%mh“tohu,

€ M. Coumsmii, Secretary

Head Office, -
D. K. Senaousn, President.

NCo-r-n 'ilrh-nn-r

lh'mv-.d

W. H. Sssourz, \hnapr

F. W. HEUBACH, Ltd.
WINNIPEG, Manitoba,
INVESTMENT BROKERS, RENTAL AND REAL “ :

. Tbomtlldmu‘h.olmm
and manufacturers a special feature.

~ Address: UNION BANKBI.N.

MORTGAGE COMPANY

mmmm
45, MAIN STREET, WINNIPEG _
MONEY TO LEND ON (IMPROVED FARM PROPERTY

at lowest current rate of interest and on convenient terms

Advisory Board W. H. Cross,

A. Gouses,
R. T. Riley, F. T, Griffin.

-

‘| Last Mountain anlcy-

SASKATCHEWAN.

- Invest your money in choice selected Wheat Land in this

colcbrued dhtrict
owner for Maps
Winnipeg

w. “PEARSON ¢CO., L"é".?'"‘
W J. YOUNG @ Co.

- LIMITED,
INDUSTRIAL BROKERS,
313-314, 317 PORTAGE AVE. W

““LAND IS THE BASIS OF E!ﬁn,
Safeguard your estate your investments in Real Estate
uu--.«.- wm l.-ﬂ:.hn“
Co-ﬁ.. Jﬂ

WILLIAM GRASSIE "'-‘u-

221 MoDermott Avenue, Winnipeg.
(ummmmmmw

WM. G. SCOTT @ CO.
REAL ESTATE AND FINANCIAL

413 & 414 Ashdown Bilock, Winnipeg,
BUSINESS a¥ND RESIDENTIAL norn_ﬂ
Send for [llastrated Booklet “ Tuz Garswar 10 '-l.-

THE MARPER INSURANCE Aetncv

717 Mclintyre Block, WINNIPEG. |

| CONKLINS

feet, adjoining Lerd

LAND OFFICE Strathcons Pub

BANK OF HAMILTON BUILDING,
Ceor. Main and ..DQM

l-huuth.W’ml.l
Estate Exchange
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ADVERTISERS

Investigations Liquidations Trust Accounts T. Mavns Dacy, K.C. W. Mavmay Cmcwron. Rotawo W. McCrums,
EStame VERNON PICKUP & CO Cable Addres “Darcms,” Bedford-McNiel and Western Union Codes.
; . Accountants and Auditors DALY, CRICHTON & McCLURE,
~residents Mesber of the Lantne of Chartered Accoustants s England 124 Wales BARRISTERS and SOLICITORS.

422 Ashé Block, ,WINNIPEG. ™ Ormces 43 CANADA LIFE BUILDING,, - WINNIPEG, Man.

Ny ClarKkson Cross @ Menzies

CHARTERED ACCOUNTANTS OSLER, HAMMOND & IIITON

Olhhﬂumm Chartered to practice in all Provinces
- of the Dominion 8 - STOCK BROKERS.

BANE OF TORONTO CHAMBERS WINNIPE® Cor. MAIN and McDERMID STS., WINNIPEG. L
Buy and Sell on Commission. STOCKS ANDBONDS. ' k%

On Toronto, Montreal, New York &nd London w 1

- W. A. FAULKNER & COMPANY, BB v a e ol
"| Phene 8368, 408 Ashdown Bulilding, WINNIPEG. :

Financial Agall for corporations, investment otdm execnted
London and New York Exchanges. 7

g NAPOLEON D

in
Our business is a M

by EVERY BANK SHOULD ww«%_."&“wm- :
know the merits of WORLD FAMOUS ol " :ﬂ..L Brandon.
- Diebold Safes and Vaults Bt ot o ——
— Prices quoted F,0.B, any point in Canada or Alaska. :
: Diebold Sale & Lock Cor. - Winnipes, Man. || W- SANFORD EVANS | |
: OFFERS "
. MAN, ’ Western, Munldpaif ant'ln School lt)Istrld_
e OLDFIELD, KIRBY & GARDNER,|| 35 oikiNS BLDG. - WINNIPEG. | |
?:dd Estate, Insurance : : ped il
:.'m l-mu- :—Sites for h uf x.ﬁ il g
, tad management of properties for -o-n-&-u Lo- on warehouse -
at S SR euse, - - - - - wmweeo. || goUTHERN ALBERTA FARM LANDS f
:’:. ‘ Write for illustrated circular of the famous WINTER WHEAT BELT |
IMPERIAL INVESTMENTS LIMITED | |
PROPERTIES FOR EXCHANGE EVERYWHERE Wastern Farm Lands, Stocks, Mortgages, Bonds, Etc. . |
FARMS FOR CITY HOUSES AND LOTS. EMPRESS BLOCK, - ”o-? 4594, - WINNIPEG
HOUSES AND LOTS IN CITY FOR FARMS. & :
AG K GPILETTE, - 613 Mointyre Blook, - WINNIPEC. SNAP IN ACREAGE 73 Vinsipes, To0 ||

and one of 500 acres. mooooo.uu-uaonm-u-s-
divided. Correspondence invited. 3l 3

.T. H. CRO I I Y ’@ CO- m-m';'.m“ Mbmuml:mxmc,:nonud;f
: Established 1879, ‘ WP 2oowiens Diaws - » Sop—

REAL ESTATE AGENTS V R

and Management for non-Residents. -

=12 Main St. opp. City Hall, Winnipes. | [ COLONIAL ASSURANCE CO.| |

Head Office, Winaipeg, Man. &

GENERAL FIRE _INSURAN E INSURANGE  BUSINESS. 'f

Assets equal to $21.68 for every $1000 of risks, compared .

with 012.41 of the average assets of all other Canadiag 'y

Compu:is | B
W. SMITH, Manager. ¢ | §

Anchor Investment Co'y

Suite 206-208 Somerset Block
Winnipeg ¢« Manitoba L
WE HAVE LARGE BLOCKS OF Security Land Company, Linited
WESTERN LAND AND BRITISH

COLUMBIA TIMBER & o »
Correspondence Solicited
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} AT OTTAWA. | subject to the allowance of the’ same remedy as |
. collllq._g_ . | coined at the Mint in gngland. y l“ Coing
Mint is Closed Until M—Pmﬂoﬂ Detalis Its | If any person bnngs to th&TOttava Mint i “
F un | and gequires the Deputy Masjer of that b:m‘
5 | | coim ‘into sterhl’;ng gold ﬁoins a!lld deliver out the same .ﬁ
' oh i hi ; _| the Deputy Master will comply with the
b he Royal Mint, which was pro-|! ¢ requisition upog
clail;lrel:le oop::t:'oan N?v:cnl:bgi 3!1. ha); been proclaimed closed | Payment for every ounce ‘troy of gold of standard fineness of
again by the Imperial authorfties. | a charge of three cfgmﬁs W:el’ed tel:ie amount -
It will re-open on Ja pry 1st, that is, if a goed stout | ::xmacn;"offt!;xet:oéaes:?ee'l‘hi:‘ml:nis rsub;’e‘::?cx?' and .of
fence is erected around the premises. The absence of this | Subject to any regulstions. and conditicemons - ~h
protection was the reason for ithe closing of the institution. - | . by the Master of the English Mint, the

A Royal proclamation, @etailing the functions of the | . "800 "y onch Mint shall coin at the Mint .m
of

Mint, has been issued. |Fipni the mass of unnecessary legal | ;o0 bronze, or other coin which the Governor:
phrases. which are contpiggd§ in the proclamation, we have | ., = 'Nominion requires, but they are not for the purposes of
discovered particulars of sohe of the services of this new |-, = Coinage Act, 1870, to be deemed to be coins mad 4
department. ‘ﬁ!c ‘f“. issued from, the El(:;gelish lM.int.c '
8ring Cold and Mint Wilj Ce The Governor-Geperal in Council will inspect the store
Gold coins of the sam i dénominations, designs, weights, | of bullion and coin at the Ottawg Mint tgalf—yeaﬂ,’.“
and fineness as those coingﬂ &t the Mint in England, may be | to ‘the Deputy Master of the Mint, stating the exact amount
coined at the Ottawa Mint, dhd any gold so coined will be | of bullion and coin inspected by them. i

IVANCOUVER ADVERTISERS

Columbia Permanent Loan and Savings Co,
sAD OFFICE VANCOUVER, BRITISH COLUMBIA

;‘l:‘rgest and strongest Western Company

sg"’";gl;‘ ; 7
$712.983.32 Per Cent.
$1,400,777.17 |} Allowed on Short
$1,671,843.05 |Termlavestments

with

1906 $1,871,864.85| HEF==

P

THE W. S. HOLLAND asgﬁ

517 Pender Street, VANCOUVER,
: = RealEstateResister | | || The Oldest Strictly Non-Tarift Office in British Columbi
’l‘:'. J. CLARK, J.P. | C. D. J. CHRISTIE, Associated with Wm. Thompson & Oo., of St. jos,

: slephone Halifax, Toronto, Montreal, and the
ot lg. i e mva - et INSURANCE AGENCIES, Limited, of Vancouves, BC.

Bfpresentiog:—The A
Fire lasura; H

-

i E will invest your

i _— . o f money in Real Estate e sessase L4
Bdlli‘u . Q, prir R & ¢ n. or place samein Mortgage. ’,’,:‘:, I;_Ii',,‘: sG“h; -‘.gu] s..&;'mm
S _ We specialize on acreage ——
REAL ESTATE LLLINLI LN B 3 djoining the City limits.

o ABBOTT & HART-McHARG

Barristers and Solicitors.
407 Hastings Street, - VANOOUVER. Omnads

REAL ESTATE ~<@B> MORTGAGES || **" " 2n% St it ity

Bedford
Cable Address—*‘Devant.” t0‘-{ Moreing & Neal.
UVER. B.C.

We desire to hear frgm phssible clients wishing te place
money out on or to invest in real estate.

BANKERS s OTHES British American Trust Co.

- . A wide-spreading pr 4 fire swept the country north of LIMITED Germaion,
Sheho, Sask., destroying|ga )argc quantity of hay, A. C. Flumertelt, H. "’- G?'f A o'-:“
Inspector. Howe, of t ¢ CF.UA reports concerning the P - oo

City of Guelbh, that whil 1§ many réspects the fire sysem is PAID-UP CAPITAL. Slw.m
good, it is defective in the following points: More hydrants |- $50. 000.00.
are needed in the business Bection; a hose tower is required SURPLUS, and Insurest
high enough to suspend| Hose to dry; the supply of hose | Finanolal A.’oah. Real Estate, Imt.:::' -
should be increased to 4,080 feet, and the number of play Brokers.” Loans carefully placed Received:
pipes to 14, because the lhgdrant branches are not screwed Executors and Trustees. Deposits
to Standard thread ‘:‘a‘:f; d fecthprevems tfhe appliances of Estates Managed.
larger cities being availablé in the event of a conflagratisn. !
Mr. Howe urges the ins "fl: ng of an.additional pump of not HEAD M'm_____-—.'c'

less than 3,000,000 imperiad gallons per 24 hours capacity,

fok placing the system /in table duplicate for present pspu-
lat for which purpo he Standard requires a rate of
4,400,000 imperial gallon r 24 hours. : Represented in Spokane, Wash.
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VANCOUVER ADVERTISERS

WILSON, SENKLER & BI.OOMHEI.D

J. KENDALL & ca |
Ohartered Accountants _.g\ I
Vancouvgr, - - B.0C. -:; R

Cable ** Keaview.” P. O. Box n.

—
B.C. TIMBER m & Siotermm i sl
G. D. SCOT‘!‘. -

isition upon Barristers, Solicitors and Notaries, Inns of ‘ourt Building,
“‘":"l VANCOUVER - CANADA.

~ $
dwoems §  GUESRIEANS K g e
'm Selictors for the Bank of Mostreal. Adbess © Wamads,
. aay
r-General of
urposes o Timber S
;.“..

Will sell you timber ludlwquu. All

ect the store sorts of logging propositions floated.i
77“‘
°Xact amount

rli- B 1011 Smith @ mnnerflelll
« 417 Richards St., Vancouver

We are opean to
Em Hom
tions

TO MANUFACTURERS

Gran 3 i
aucom |
establihed CORRESPONDENCE lmnnn

RAY @ WINDLE, - wuccovv:l; t.c.

IMPERIAL TRUST CO., Ltd.

with which s ama'gamated A. A. BOAK & CO, Ltd.

Esecutors, Administrators, Agents for Fisancial and

Isdustrias Companies.
[asurance Co., M;Buol.-nu‘c..
~ h‘m Glass Insurance Co. . Guarantees and
g d.uuf '"'s.;.:.u Capital, $140,000

Mh&m-ﬁmm-ﬁlm

1f you will allow as to invest n-r-ouyn Ficet Hortgages,
we will guarant o both Principal and Tsterest.

JW . WEARTa d A. A, BOAK, Joint Meanagers
Ofices : 434 - €38 Richards St. VANCOUVER, B.C.

PRINCE RUPER‘T

Qolamﬁoruklnthmndfcumtm

close to the terminal city of PRINCE RUPERT.

Adjoins the finest suburb of that new port i @
SPLENDID INVESTMENT

For_Fuii_PasrcuransianeiTaans, Avonass

The CANADIAN TRUST COMPANY | i

407 Hastings Street, West, VANCOUVER. B.C.

: muusnnn 1891.

JOHN J. BANFIELD

IISURANCE. REAL ESTATE, LOANS
REPRESENTING
NORWICH UNION FIRE INSURANCE SOCIETY. .
NEW YORK UNDERWRITERS FIRE.
RICHMOND & DRUMMOND FIRE INSURANCE Co.
DOMINION PERMANENT LOAN CO.
ONTARIO ACCIDENT INSURANCE CO.

607 Hastings St. W. - VANCOUVER, B.C.

e Wpstern Corporatig_#f :;

" FINANCIAL AND RFJ\L ESTATE AGCENTS

Vancouver and North Vancouver, B.C, |
has special facilities for placing Loans on first mort- | §
gages and other approved securities at
6% and upwards.

i
e

CORRESPONDENCE INVITED

BANKERS - + + MOLSONS BANKF

DOMINION TRUST COMPANY, Ltd.

WAGHORN.
GwYNN &CO,

Capital Authorized, $2,000,000 Subscribed, $500,000

Reserve, $50,000

Stock Brokers Yancouver

EXECUTIVE BOARD :

TT I-Alouu..!nd Vice-President ; Jas. A. TuompsoN, Treasurer ;
INVESTMENT AGENTS EXECUTORS

ADMINISTRATORS ESTATES MANAGED
Money placed on First Mortgage with 50 per
Principal and Interest l teed for ONE per dent.

SAFETY DEPOSIT VAULTS AT

Branch Office ot New Westminster, B.C.

ESTABLISHED ‘1890

H. G. ROSS

Notary Public Insurance Adjuster

.*-lm‘ llmnhcuren Life Insurance Co., Toronto,
Fire Insurance Co. (Ciry Agents).

lul. Estare, Moune, Insunancs
AxD Loaws, Timses Lnllm

318 Hastings St., West

Marners, President ;| W. D. Bavpon-Jack, Ist Vice-President ;
RoBerT MARTIN, Jas. R. Grav.

TRUSTEES
t. margin at from 6 to 8§ per cent. interest

You can sately nvest your money in Vancowver Real Estate through us, and make handsome profits,
4% ALLOWED ON DEPOSITS-

Head Office : 328 Hastings S., VANCOUVER, B.C.

PO ORAWER

3o ~

ROSS éSHAw

Clarkson, Oross & Heilliwell
Molson’s Bank Chambers, :
Vancouver, British Columbia
(and at Victoria)

Powers ot A to be issued to | :
! Joha F. Helliwell, F.C.A. (Cas.)

Registered Cable Address: “ ROSS."

LEANDER SHAW

Money lavested on First Mortg.ge ! Curren t Ratesof _

Interest. Rents Collec -

Large and Small Farms, R.v\ s ar Wd Orchards,

Mineral Properties handled. \vera C u! Propefties
and Lumber Manufactur ng Plants for sale

VANCOUVER, B.C.'




" lion above what they were
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$H COLUMBIA.
udtion Are Felt—Development of
Province.

%

5 Monetary Times’ Office,

iR character, yet to attain success
conditions must be looke
must be made to overco
way. ‘‘ Know thyself !’ |
to an individual, and a
is not disheartened by
Columbia, perhaps bega
shore of the continent, a
country with an impefus/ of progress which has carried it
along a little further thag the rest of the country, has been
longer in feeling a part ulpr effect of the financial string-
-ency which is bringing the whole of America to a strict per-
sonal accounting. i 2 |
Now with the prosp
down with the usual slad
able falling off in bank ¢
which might without inyid
coimmercial centre of this

whatever obstacles may be in the
plies as much to a community as

y :present backwardness. = British
¢! of its location on the Western

s conditions of summer toning

fings.

a‘year ago, and considerably below
the figures for several m¢nths past. The monetary move-
ment 1s the pulse of the |¢olntry, and this falling off is an
indication of the checkingliép of business. Reduction in the
.prices of metals has beenia main cause in making a differ-
ence in British Columbi fghich‘ is a mining country. Fol-
lowing ‘the cutting off of |y

curtailment of operations |in the copper camps of the interior,
and an arrival from t;c[ pundary district yesterday stated
that two_thousand men werd out of employment in that sec-
tion. Coal mining towng| ate all that are hdlding their own.

On .the coast there |
Vancouver to-day is thrionj
ing work, and every' pl
viously pointed out, the
and it will be some time |
Civil employment bureay
Salvation -‘Army is’ actiy
increasing. i

The contention was
had a protection when
past Calgary. Then the §i
and only the more aggressive
Not to say that the lowe mg of the rate has been the cause

¢ -has many applicants. - As pre-
pgur wantéd has come with a rush

jore an adjustment can be made.
| @re having all they can do, the
| vet the number of unemployed is

tghed before that British Columbia
¢! immigrant rate did not extend
was dammed back, as it were,

of so many.coming here|this fall, but with the continuation

of cheaper transporation
Speaking of the find
says that he does not ldq
for some time to come. e situation is serious, and while
stocks, which are most qminently before the public eye,
have come down in val%c the is of the opinion that the prices

¢ flow will be greater than before.
icial situation, Mr. Wilfred Shore

of all commodities mujt |glso come down to a more reason-
able level before improvemgfit will be noticeable. Mr. Shore
is one of the young men!df the East who visited the West
and determined that Brifish Columbia was a Province with
a future. For several g“'rs he was engaged with large
financial houses in New Ypek, and being now in business for
himself is representative|gmt'the Coast for Spencer Trask &
Co., of New York. i i

The noise of the anti;M$iatic riots has died away, but ¢the
good work it started is st;i ligoing on. To be explicit, dam-
ages were claimed, and tle these were being investigated,
the commissioner, Mr. |Ma¢kenzie King, saw something sus-
picious in Japanese imm ggatmn methods. Another com-
mission was given him, @né although the inquiry has been
proceeding but a few dayh, sensations are cropping up. In
the first place, lshokawa""ﬂhn as president of the Japanese
Boarding House Keepery! L'nion, made admissions on the
witness stand, and for dgifig so he has been deposed from
his position. Further, [§6i contradictory was the evidénce
of a Japanese witness on ursday that Mr. King anpnounced
“that he would report the |k
leave it to that official to [§ake action for perjury.

—

British Columbia Tim
2. Vancouver Island,
~ent  Investments. B
is. Correspondence

g

t—Crown granted, License, Dominion
inland, Interior. Mortgages netting

: property netting 6 to 9 per cent.
uviud. Arvo V. ALvEnsLEsewn, Ltd.,

P

sguarely in the face and the effort |
n with a keen eye on the situation |

‘again because of it being a new |

efling of winter, there is a notice- |
Ari This week.in Vancouver, |
dls comparison, be stated as the |
fovince, they are only half a mi)- |

gmber orders in the West comes the |

as been a flood of immigration. |
el with people of all classes want- |

or independent came through. |

k' for greatly improved cprditions |

an to the Attorney-General and
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! It has come out in the evidence that 3
| ness man is president 'of the Canada Ni

| pany, comparatively recently organized and that

| in his office is secretary. There is an i

| attached. Mr. King has taken the course of
offices of companies taking all books and
throw light on the subject and is examining these
He has found some peculiar things, which will ct
the course of the evidence.

The official claim to be allowed is
duction from $13,576. It is learned that
by.Hon. Mr. Nosse at Ottawa to the hearing
| damages, and that payment of what was
{be in a2 lump sum. It is understood that the

will be for a lump sum also.

That British Columbia is repeating its
Great Britain is shown by the telegram received.by Hon,
G. Tatlow, minister of finance and agriculture
M. Palmer, who is in charge of the Provinci
silver medal was won at the Crystal Palace, and
award at the Hereford show. This fruit was
all parts of the Province, and is representative :

C. C. Heven, formerly head gardener of the governm
| experimental farm at Indian Head, has arri at Grand

Forks to plant fruit trees for Saskatchewan residents
have purchased land there. He states that twenty
families will move to that point next spring from i
of Indian Head. |

While mining and lumbering is quieting in i
railway companies are active. At Cranbrook,
is laying considerable trackage, a divisional
place having been decided on. The Great
Struction camp has moved up a peg, and is now at
in the Similkameen. ' At Fernie, the same company has
fgveral hundred men at work, pushing construction of branch
ines. :

Chilliwack people have organized to exploitr in the
Chilliwack Valley, which gives indications - of
have options on 1,760 acres, and these will be !
prospected. A short time ago, an expert from Austria vis

his

ited the Valley, and after an examination of
pronounced it to be a likely place in which to find oil.

i

Development in the Chilcoten district is told
R. Wilson, a rancher, who is out from there.
lies to the south-east of Cariboo, away from ,
portation lines, yet ranching is carried on rather _
one company having 5,000 head. Thousands of d have
been spent on irrigation works by individual owners, who
anticipate good results. ) ;
‘ The utilization of the wireless stations qn this Coast, ad
| the fitting up of steamers with the apparatus will be of great
assistance to shipping. As it is now, if a boat meets with
| an accident it is some time before word can be got to shore
and both lives and property are lost as a consequence.
a system of direct reports, assistance may be sent. With
the possibility of loss lessened, marine men will be more
encouraged in the business, which as cheap transportation
will assist greatly in the development of the Coast.

——————————
DIAMOND COAL COMPANY, LIMITED.

| Editor 'Monetary Times:— R
Allow us to correct an error in the Monetary Times
the 16th inst. regarding acreage owned by the Diamond
Company, Ltd. - L
The property owned by the company comvﬂ:' x
acres of surface and mf¥ing rights and 2,058 acres
rights, making -a total of 5,182 acres, or a I 0::'”2
square miles, and that the seam of coal is from 12 -
in thickness. The mine is permanently timbered

ed, and the main entrance is in over 7,000 feet. Yours, ett,

4. C. Dutham.

The report of the October meeting of the American In-
stitute of Mining Engineers, and their trip to U
bury, and Moose Mountain, prepared and comphes
Canadian Mining Journal, is an excellent SOuvE

| excursion, a unique compilation and a testimony to u
of literary production in Canada. The k contains
account of the Toronto meeting and the tour,;i; s
historical sketches of the Cobalt and Sudbury dis
profusely illustrated, and contains besides some
maps and diagrams.

Cable Address *Financiers. "c""h: =

CANADIAN FINANCIERS LIMITED.
Promoters, Brokers, Fisancial Agest

Local industrial and financial shares bought

VANCOUVERB.G..
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—
RELIEVING THE STRINGCENCY IN THE UNITED
STATES.

United States Secretary of the Treasury, Cortelyou, with
the approval of the President, announced this week an issue
o Panama bonds to the extent of $50,000,000. Also, with
the of the President, he availed himself of cgrtain

isi of the law authorizing the issuance of interest-

o the indebtedness to run for one year.

bearing certificates e ;
be‘ting’g. per cent. interest will be issued to the

if necessary, of one hundred million dollars.

ﬁ. Panama bonds will serve as a measure of most sub-

ial relief, for among other things the law .expressly pro-
be used as a basis for additional national
pank circulation. The_proceeds of the sale of certificates
can be made directly available at poihts where the need is
most urgent and especially for the movement of the crop,
which, if properly accelerated, will give the greatest relief
and result in the most immediate financial returns.

Both the bonds and certificates are attractive as abso-
Jutely safe investments. These measures will, among other
things, enable the Secretary of the Treasury to meet public
iture without withdrawing for that purpose any ap-
| amount of the public moneys now deposited in na-

tional banks throughout the ‘country.

The news was received with marked satisfaction in all
the world’s money centres. It had been somewhat antici-
pated in New York. — After a period of depression and gloom
the London Stock Market was bright and cheerful at the
announcement. Consols advanced % and Home Rails felt
the helpful influence at once. American stocks jumped and

South American securities recovered.

Underwood

Install a modern, econo-
mical system of accounts.
Our staff of experts will
devise a system, free of
charge, for the particular
needs of your business.
We make the books, charge a reasonable
price for them, and supply the Underwood
Billing Typewriter to make the system com-

plete.

United Typewriter Co., Ltd, -
7-9 Adelaide Street East,

Toronto

L

vides that they may

A TRIP TO THE WEST INDIES |

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail-
ways are sold by

R. M. MELVILLE,
Corner Adelaide and Toronto Streets.

Within the next two or three

weeks we will be able to fill
all orders for »

MILK CHOCOLATE

The COWAN Co. Ltd., TORONTO.

ACCOUNTANTS.

Chartered Accounta

Telephone M420 TORONTO. 13 Adelawde St.
| N i g
uun‘snl & nn"s CHARTERED ACCOUNTANTS, - -g '
y TrustEs, RECRIVERS, Liguipatons || ©. %
Onta io Bank Chambers, ;

Scott ’tl‘.] TomonTo i
- . W. H. Cross, F.CA 33
1864. . ;:?

io
E. R. C. Clarkson, F.C.A.

Established

.t

W. J. ROSS, Chrued Accomstant, |
fComn‘woo’dA.c.‘% \?a(.‘:lucmu. & Co. 5
g\o-nu.. Clo M. g, Tupsore, Barrister. -

%

Jenkins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS)
Estate and Fire Insurance Agents {
15} Toronto Street - - - - Toronto.
52 Canada Life Building - Montreal.

Edwards, Morgan & Co..

CHARTERED’ ACCOUNTANTS o
18-20 King St. West,

Oom-l‘-uh F.C.A. Arthur H. Edwards,
. S, Clark. F
Winnipeg Office:

W. Pomerby M
Fred. Page Hi

PAPER MFG. CO.

MILLS AT CORNWALL, ONT

We' mansfacture PAPER High and mediom grades

ENGINE SIZED, TUS SI1ZED, :
wiiTe AwD .coronzp WRITINGS, BONDS, LEDGERS
BOOK, LITHO ENVELOPE - am» COVERS

: : For Sale by all Wholesalers

TORONTO

M. P &5 C
Made in Canada

Toronto, Ontarie. |

g -zizh

Edwards @ Ronald, cou’ s |

LTD,

ACCIDENTS AND DISEASE :

rance Companies
ve Policies, covering i

Tesus Specially A

ey

The Ontario Accident and Lloyds Plate Glass |

Accident Accident and Si
ers, Elevator, General and Public Liability, Plate Glass;

E
Elitmare & Lightbarn., Gen. Agts, 1 10 65 Mdelaide S1. E. TORONTO

Warehouse Sites, Central Retail Sites, Water Lots

R. A. RUTTAN, Box 195, Pert Arthur, Ont.; Can.

[Port Arthur and Fort William

GRAND TRUNK RAILWAY SYSTEM

ST. CATHARINES WELL, MOUNT CLEMENS
AND PRESTON SPRINGS

These famous health resorts are open the year
round, and are reached by the

GRAND TRUNK RAILWAY SYSTEM
Full isformation at City Office north-west corner King

and Yonge Sts.

E 1

For information, location and prices, address
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A curious condition e sﬁ
circles of the United State
sent time. It is xlluit" by two
private letters received hyg‘ mcmber of
the Monetary Times staff. | The first is
from Pittsburg, saying: d e \.’e are hav-
ing quite a squeeze for t‘of a more
elastic currency. We ha‘ tb pay our
force last week in Cled npg House
checks, and shall havc to db so for sev-
eral weeks to come.” The Other letter
is from Brooklyn, part o( u on a like
subject: ‘“Yours truly ap‘ aks to have
struck Poverty Flat, so| f‘r as pocket
money is concerned. I c@m get enough
currency to pay for shgvigdiand shoe-
shines, and my wife [sa s she can’t
satisfy her milkman with|forty-eight-
hour cheques. |
nuisance, and I wonder ouﬂc[ever ﬁnan
cial men cannot put an end !r the cause.

‘ in financial
!'t the pre-

Viis

T

;(HOOL
,’ITURE

-.wED

AN DIAN
(ANA e 7

PRESTOI~ ONT

—

OFFICE,
SCHOOL,

CHURCH
& LODGE

It really uﬂ‘a devil of a |

The Monarch Bénk i§ t6 ‘be wound

up. It has been _in géstation since
1905.
the money to

subscribed in July last,

te held by the Toronto General Trusts
Corporation in trust till the bank was
ready to begin operations. Scnator,‘J.

K. Kerr and Messrs. Gordon and
Ostrom were provisional directors, and
A. L. Dewar was to be managing direc-
tor. The quarter million was not sub-
scribed within the time limit, however,
and at various times since then the
shareholders have expressed a desire to
have some use of their money. So a
writ' was issued on the 21st against the
Trusts Corporation, asking for a wind-
ing-up.

|

Both in| the east and west of Canada
a lessening of the cut of lumber this
season is reported. In the Maritime
Provinces the reduction is marked; the
Ont3rio Lands and Forests reports in-
dicate that the lumber cut in that Pro-
vince this season will be below the
average of the last few years; and in
British Columbia also there is a reduc-
ticn. Every Province complains of the
scarcity of men to work in the woods.
All this cannot be without effect on the
price.

English| advices. of November st
report a guiet and somewhat sluggish
market. Farnworth” & Jardine’s Liver4
pool circular shows that the imports
from Canada for eight months endod
with October have been 82,000 tons less
than in same time 1906, and 17,000 tons
less than eight months 1905. A better
tone aboyt the 15th was counteracted

There was to have been $250,000
i o

THE PEDLAR P
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 Steel

Side-Walls

for Modern h
PEDLA& 3&}‘ ﬂz

'hbm-d-

The PEDLAR People |

mmmuum

by the advance in the bank rite
Waney pine was very firm, and receipts
went quickly into comsemption. Very
little square imported and demand
limited. Oak values steady. Elm quiet
and stocks ample. Pine | deals very
firm, deliveries large and $tocks now
fairly light. New Brunswick and Nova
Scotia spruce and pine deals still in ex-
cessive stock. Birch more enquired for;
values steady. British Columbia pine,
values unchanged.

Dry Salt—each tiny grain keep-
ing fresh and piquant.  Never
caking. It's WINDSOR TABLE
SALT. Useit -

BRANTFORD

NEW GIANT TRIPLEX No. I
Write us for Prices and Particulars.

The Waterous Engme Works Co., Ltd.
CANADA.

e ——
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Mix Assurance llumpany.

Limited,
OF -LONDON, ENG.
Established 1782.

I.OSSES PAID, - - - $148,000,000
Pdel'son & Son’ 100 St. ma.

wwnruno.-uu. MONTREAL

QUEE

Insurance Company
WILLIAM MACKAY, Resident_Manager

of America
J. H.LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

Buldiag, Bay Strect. (G S. SCOTT, Resident Agent
P et i & aad @ | Hamiitoa, Oaf

1879

FIRE INSURANCE COMPANY
Head Office, Richmond, Que. Capital $350,000

transacts a lemunneeb\m
mw tlleDonil;u"m:::l of Canada; nofor':::

nsh'nthn. , lnananminfaa,lmn-ﬂymm
Hox. Wa. MrtcnzsLL, President. ALex. AuMzs, Vice-Pres,
J. C. McCaic, General Manager

ONTARIO Mn.—ruw- at unrepresented points in this Province
address:—J. H. Ewart, Chief Agent, No. § Wellington St. East, Torento.

-

1907 1

SR e

Richmond & Drummond # |

Mercantile Flre l

INSURANCE COMPANY
All Policies Guaranteed lhlmmhmlnnlm
or Livemroor

Caledonian Insurance Co., of Edinburgh

The Oldest Scottish Fire Office.
Head Omice for Canada MONTREAL.
LANSING LEWIS, Manager. J. G. BORTHWICK, Secretary.

MUNTZ & BEATTY, Resident Agents
Temple Bidg., Bay St., TORONTO. Telephone Main 66 & 67.

FOUNDED 1825,
Law Union & GCrown Insurance Co., of ﬂ.
TOTAL CASH ASSETS EXCEED - - - - $24; 000
Fire risks acceped on almost every description of insurable property.
112 St. James Street, MONTREAL (Corner of Place & Armes.)

wids'orpie. ). E. E. DICKSON, Manager.

Doucras K. Rwour, Toronto Agt.  Agents wanted throughout Cannda.

| Total Net Assets, $319,377.
Government

of Berlin,

Economical Fire Ins. Co'y Oatario

CASH AND MUTUAL SYSTEMS X
Amount of Risk, $16,231,751
Deposit, $353,905
John Geo,C. H. Lang, W.H, Schmals, John A. Ross,
"'?.'.'-'l... cvum -'lcr-s i .

- nsp

NORTHERN ASSURANCE CO. Of London Eng.

““STRONG AS THE STRONGEST ”
Canadian Branch, 88 Notre Dame St. West, Montreal.
Income and Funds, 1906.
Cﬂ-‘la::l:::-ﬁ l.-‘"'“w
l-ll-n Lite Premiums and from interest on

&u‘.
Depasited with Dominion Government for the Security of Policy-holders. .
G.E Moszavy, Inspec. E. P. Pransow, Agt. Romr. W. TYaz, Man. for Canade-

ESTABLISHED 1864

MW YORK UNDERWRITERS AGENY

s $18,061,926

ROVINCIAI. AGENTS,
JOSEPH MURPHY, JNO. WM. MOLSON,
Toronto, Ont. Montreal, Que,
W. R. COLGATE, WHITE & CALKIN,
Winnipeg, Man, St. John, N.B.
ALFRED }. BELL, Halifax, N.S.

T 0. HIGMARDSON, Superistendent for Ganada, TORONTO.

WESTERN Assurance Co.

l°°°'1’°“t°d x85I Fire and Marine.

” mmom 00
g"“-e or 1906 over 3,609,000 00

Hon. GRORGE A. GOX COX, Prddem;

LR = TORNT TN

i
bﬁ_ W. B MEWLE, G. C. FOSTER,

General Manager

Commercial Union Assurance-Co.

LIMITED, OF LONDON, ENGLAND

FIRE, LIFE, MARINE, ACCIDENT
Capital Fuly Subecribed $14.750.000  Lite “ﬂ‘.’.
S0l Rush Sousies 'w

MOI.M-MNN*MIL W. Mentreal
Jas. McGregor. Mgr. " Toronto Ofice, 40 Wellington St., East
GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.

A. D. 1833

BRITISH AMERICA

Assurance Co’y

BOARD OF DIRECTORS
HON. GEO, A. COX, President W. R. BROCK, Vice-President

ROBT. BlCKllDlKB. M P, W, B. MEIKLE.
E. w. COX GEO. A, MORROW
* D. B. HANNA AUGUSTUS MYERS

FREDERIC NICHOLLS
JAMES KERR OSBORNE
SIR. HENRY M. PELLATT

E. R. WOOD
W. B, MEIKLE, General Manager P. H. SIMS, Secretary
o Capital, $1,400,000.,00

Assets, $2,162,763.00 :
$29,833,820,00

JOHN HOSKIN, K C, L.L.D.
ALEX LAIRD
Z. A LASH, K. C.

Head Office, rolom

wmmmwu -

A. NAISMITH, Presidest. R. M. MATHESON,
A. F. KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - - $500,000.00
SUBSORIBED CAPITAL - - $300,000.00

The Occidental Fire
Insurance Co.

Head Office - - WAWANESA, MNITOBA;“
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| FIRE INSURANGE. ‘ e .m

Exealsior Uh'-

STATEMENT JANUARY 1, 1907

$s1,.500.000

REOERVID FOR ALL OTHER LIABILITIES

7.168.303

NET sunn.us

5.130.426
I3.798 729

AGENCIES THIO[IBHOIIT CANADA

WTHE DOMINION FIRE | Union
INSURANCE COMPANY

muomee - 1 peee || A gsUIraNCE

Authorized Capital, Ql‘ 000,
g ital, $634,000

emmmmepu‘mm

il Society

Vice-. Prﬂd
EXANDER TU H il
ALEXANDER TU — g OF LONDON.
i Awlmm'o'ueukth made to the Established A.D. 1714. . s

3 , equals; the
ONE OF THE OLDEST AND ““é..a'.."?"c..:'.".""

QUE,EN CITY SESSRVIRSE OF FIRE GUFICES

Fire Insurance Co. Gor. St James and McBill Streets, Monireal

"HAND-IN-HAND 3 22 s v s

: lnsuranqe Qmpany [ 5 Rt S

MI"PJS & «« ﬂl}tllfﬂls Atias Assurance Company, Limited

lnsurance ﬂ- , npany of London, Eagland
F In h SUBSCRIBED CAPITAL, - - 911,000,000/}
Irc 1ns. ANLC| 1oty o rs
T illion . ims pai
Corpo u ion ceed
Authorlaod Dagp ‘81,250,000 | The Compnays g ; s of
S attention given to.p “ ‘Jarge lines on mercan- risks accepted and Liberal treatment when they burn.
and manufacturing ‘l’ come up 10 our | gomurs—iie., Real Agents who Work—wanted in uare-
btandard i oresented districts.
Offices—Quewnt City Chpmibers, Toronto North-West Department:
soo'rr & W “_gy. ’ R. W. DOUGLAS, Loulllm.- w Main Street,
lllll'l" ..‘ Jf ; Toronto Do’--ts
A SMITH & MACKENZIE, General Agents, 24 Taronto
Wltﬂlﬂﬂﬂt“ il" l“ CO Head Office for Canada—MONTREAL
- Eerastsmen|ini 4863 MATTHXEW C. HINSHAW Bianch Manager
PEAD OFFICE - A= DO, ONT.
f

Total - Assets 31st ‘l DS, $514,000 00
Policles in force in

Ontarlo over - u’-’ 30,000 00 Al ﬂ!lltll s-
. “ m!vu'o-%-g in the life of any hlaauo--l"m&o
o .S .
;A '. , } . ;:scl::. of n'd:.rutnas Tbe M
R. oMAS Orr, Spasioss er enjoyed a more prospcrous period
i i tharnthe t 1 the matter of
b ol s, Iyt et
This journal’s paid circulation is larger

N Mutual|| =55 waskly trade sewsgaper o

Franx Hagnur, l
anager.

il C udm c:l':“hmlndl. larger than the

2 23 cir tion of other trade news-
Fire Insurance Cq, ‘of Canada papers . E
BatabX 859, RESULTS if ou waut e A

Losses Paid to M 4$4.000,000 00 the tapidly growing and best buying prov-

inces place an advertisement in

Assets - - |l $847,440 88

How. Jous Dmypen, & Gso Gmums,
Presidest  |f & . Vice-President.
D, WrisMiLLER, - % Director.
I. A. Suaw, City ’ ,Tmm
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= yHE METROPOLITAN

INSURANCE CO.

(incorporatéd by the State of New York)

LIFE
- g- OF the Peopie, BY the People, FOR the People
ASSETS, $176,429,015.04

A, grenter than all the s Smsugamen Compaon g

- - of mev Fork, Chiﬂ:u. ia, Boston, Toronto,
Quebec, Ottawa.

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1go6.

n -.,h“.d‘Ch_'-lP“-
vahyil*drﬁd.l“

M” per day in New Insurance Written.

“m ..hyinl’ny-utol’oliqhold-t.n‘ addition to Reserve

per dav in Increase of Assets. : t
$81,465,58 Some |
'&W of ths Uiiod Seases Sk Conatr e oy ¥ | & . ~Ass.t:m:n 'o.g:!nm OF -
e a5 i SUN LIFE CANADA. { &
Canadian g o of 'Olm Dom- |1 Cash lnf-clm-h——.lm Bl 0. oo ooioifsiving “.nt.&g:éo. AL
™ over .
3
' ASSOCIATION. +
5 1 ]
Head Office, - Toronto, Canada ||$
President
W. H. BEATTY, Esa.
W.D. MATTHEWS, Esa. FRED'K WYLD, Esa. M ] 3
Directors § &
wmns e e | J<CACTA] LifC 2 % -
:.l. WILKIE Esq. GEO. MITCHELL, Esq. B
NORDHEIMER, Esq. JOHN MACDONALD, Esq. : P B
A McLEAN HOWARD, Esq.  HON. ) S. YOUNG —See Assurance CO. ¥
W. . MACDONALD, J. K. MACDONALD, P &
Secretary and Actuary. Managing Director. MEAD OFFIOE, - - HAMILTON, OANADA. |
POLICIES ISSUED ON ALL APPROVED PLANS Capital 80d ASSSLS. ...vvveeeeeeeeeeeess $8,580,702 62 |
Total Assurance in FOrce..........oe0e. 17,884,078 61 |

i_c;ctidents v. Fires

It is said that 20,000,000 Accidents and Illnesses
occar each year, but only 80,000 fires.

A business man protects his property against the
loss that rarely happens—fire.. He can repiace his
property, but he can never replace his time or his

arm.

The most liberal accident and sickness licies
are issued by ”

e

=———The Employers’

Liability Assurance Company,
TEMPLE BLDG., - TORONTO.

- MONTREAL; ITs FIRE-FICHTING NEEDS.
ot "mmi‘tlil! lee Teport of the Montreal fire brigade chief is
! neznh further reference as a reminder of what

L —— ‘htecsi:;ry in the way of additional fire-fighting
Rore ef t maogt:l:"dm“'s attention to the necessity for a

2.
“KEYS TO SUCCESS”

in the Lifednsurance busiffess are—An attractive
Policy to sell, good territory to canvass, a liberal
contract under which to work, and the cordial
support of one’s Company.
All these essential conditions are offered to com-
petent agents by The Great-Wes: Life Assurance
y. and excellent territory is awailable. at
the present time at the following points in Ontario :

Orillia, Sudbury, Cobalt, Pembroke, Kings-
ton, Napanee, Galt, Orangeville, Petrolea,
Seaforth and Strathroy. ;

The Great-West Life lssurance‘
% Company

1y

v

B R R R T L O R

Paid to Policy-holders 1006« .« s .s.x- . 247,605 31
: Most Desirable Poliey Contraets.

DAVID DEXTER, - -

A FINANCIAL FAILURE,

may be brought on by the dishonesty of a Manager, |
Book-keeper or Cashier. One means of prevention
is at hand, viz., the_investigation of character and |
strong moral effect of a bond furnished by

THE UNITED STATES FIDELITY AND GUARANTY Co.
of Baltimore, Md. ,
Head Office for Canada ¢ COLBORNE ST., TORONTO
A. E. KIRKPATRICK, Manager. L]

far from any fire station, and long delays are caused in reach
ing it on account of the steep grades the horses have tb
climb.” He considers that a fire station gught to be estaly
lished somewhere on Pine Avenue.

The district served by station No. 21, McGill Stre
developing rapidly, and the temporary building serv
fire station is insufficient. A new station i$§ essentia
tect this manufacturing section. The anpexatior

ot Rosemount, and part of Sault au Recollet ha re;
area of territory to be protected. The tv should provi
these new districts with the necessary
tion. Berthelet Street station will n next month a new
pump and a new aerial ladder. And, finally, a high-pressure

ion against fire for the district up-town,

water main ought immediately to be laid on St. .Cathering
Street, between Guy and Bleury Streets, v ‘
5.

2 TN A RN
- s i e 8 i b,

e

e ) T b A 45 R o o

A
SRR

e Y051 e e v 3

which has McGill l'nivcrsi?y as its centre. “This locality & & «f |

D ST A A IR g
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LONDON &
LANCASHIRE

FIRE.

(i lﬂll)l)l ASOURANGE

| Esrasuisaep A.D, 1720
Head (Beo. Canada Branch, Montreal
TOT‘I. FUNDS, - $20,000,000
r'lll I.ISKS w at current rates.

S.N-ﬂmnqw Street East.

orth Alletkn
Luémmc.
lﬂslln;m $650,000 x

JOHN L. BLAIKIE, Presidest

L. GULDMAN, ALA, PCA
Managing Director,
Correspondence is invited with
reference to agency openings.
Address :
T. G. McCONKEY,
Supt. of Agencies,

Ilome Imice .

STANDARD LirE

Mm Company of Ellllni
Established 1825.
Head m for Canada, lomm. Que.

D. I IeGOUN
CHARLES HUNTER, Chief Agent Ont.

~ The Divocters’ Rapert for st iions it i

THE nom.nm TORIA i
INSURANGE 00,

1

2 creases during the year

IN CASH INCOME

IN LEGAL RESERVES

f: IN INVESTED ASSETS
N LOANS TO POLICYHOLDERS
IN PAYMENTS TO POLICYHOLDERS

and 7} per cent, Reduction in Fxpenses of Mas-
ag for year. No lIntetest Overlse &
Unpaid on Investments at end of year.

APPLY FOR AGENCIESTO

DAVID BURKE.AILA,FSS
Guwzmar Mawacsn, MONTREAL

A I’.aor

.connection | ‘, ond in

BLE-

choice dlstrl to re-
5 llablo produch bs of new
Jbu:lnou bv -

llE NORTH BI LIFE

Ill.AD OFFICE, mON. ONT
] | Write for l
\\ .\‘ 1 1

SUN FIRE

INSURANCE OFFICE

THE OLDEST INSURANCE
COMPANY IN THE WORLD.

N M. -
J. A, STEWART . Ontario Inspector

TORONTO AGENTS :
HIGINBOTHAN & LYON, Tele M, 488,
IRISH & MAULSON, ‘l'ekpbone- . 6966 & 6967

Agents Wanted in all Unrepresented
Districts. '

Head Offce, Threadneedle St. London,Eng. |

Canadian Brasich—15 Wellington St. E,, Toronto,Ont, |

CLEAR REASONABLE
POLICIES. CONTRACTS.

=

THOS. HILLIARD, Pw
J. B. HALL, 4.1 A, &l
P. H. ROOS i
FRED HALSTEAD'

ASSETS -




