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THE MOLSONS BANK

Incorporated 1855

Capital Pald Up "= = < $4,000,000
Reserve Fund - - - - $4,800,000
Head Office: -~ MONTREAL

88 Branches in Canada

in all Parts of the World.
Agents in & A

ngs Dlplﬂmnnt at all Branches.
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LETTERS O O RS, GHEQUES ISSUED

DRAFTS AND MONEY ORDERS ISSUED

A ‘General Banklnn Business Transacted

ONLY IF (THER

Earl Grey Announced tlut As Far as
Austria and Servia were Concerned
Foreign "Office Would Make
No Move

EXCITEMENT IN BERLIN

1

Crowds Cheer Crown Prince in Capital, While Em-
peror Speeding’ to Potsdam in Interests of
«Peace—Peojle are Clamoring for War.

(s

JHIERWOOD TARIF 8L
AFFECTS CANADIAN TRACE

Exports From Dominion to United.sute: $200,836,674
as Compared With $168,605,800 in Twelve
Months Previous.

4 (Special Correspondence.)

‘
Ottawa, July 27.—The effect of the Underwood Tar-
iff Bill upon Canadian trade with United States is re-
flected clearly in the Canadian trade figures just pub-
lished for the twelve months ended April 30, 1914:
Exports to the United States from the Dominion for
that period totalled $200,836,674 as against $168,605,800
for the same period- ending April 1913. This is an in-
crease of $32,230,874.
One of the most important items going to make up
this increase in exports, is cattle, of which $7,180,358
worth went to the United States during the period as
against $2,232,642 worth to all countries for the cor-
responding period of 1912. Of the total of $8,020,836
worth of cattle exported from Canada only $674,107
worth went to Great Britain.
Capada’'s total trade with all countries for the
twelve months shows an increase of about seventeen
millions. Total exports show an increase of 74,000,000
while total imports show a falling off of 57,000,000.
Duty collected fell away" about $12,000,000.

EARTHQUAKE AT YARMOUTH.

4 (Special Correspandence.)
Yarmouth, N.8,, July 27.—A slight shock of earth-
quake was felt here ‘abotit noon to-day. There was

a rumble ax, n".-ils.l.nt tl mmer and a 3|l;,'ht ‘tremor
“Qishes on the uhelves rattled in some of the houses,
but there was no damage.
-

GUARANTY TRUST COMPANY.

New York, July 27.—Guarar}ty Trust Company is
shipping §5,000,000 gold bars to'London by tomorrow's
“steamer.

SEE' NEW YORK

AN

THE SUMMER

Now is the time to.visit. the American Metro-
polis, with its wonderful attractions, its inexpensive
trips by rail and water, and its pcr[m.l surl bathing.
The best point from which to take in New York
sights and surroundingsis the '

HOTEL MARTINIQUE

On Broadway, 32nd to 33rd Sts.

" CHARLES LEIGH TAYLOR, President.
WALTER 8. GILSON, Vice-President.
WALTER GHANDLER, Jr., Manager.

Its location is in the heart of theatre and shopping
land, within a stones’ throw of fashionable Fifth
Avenue, the principal department stores and leading
places of amusement. Six-hundred light, comfortable
hcd‘rmrmn. Four hundred-bathrooms. Three handsome
dining rooms. Rooms for $1.50 up. The hotel is
cooled by a $250,000 ventilation plant. Rooms en-
lfluevl by wire without cost if time is short. Table
@'hote dinner $1.50. Club breakfast 60c. Practically
all rooms have Southern or Western exposure. For
literature  and reservations address our Canadian
advertising agents. .

SELLS LIMITED

‘302 SHAUGHNESSY BUILDING
MONTREAL

$10,600,000 THE LIMIT

Underwriters Refuse to Ihsure Any More Than That
Amount of Gold To Be Shipped On German
Liner.

(Exclusive Leased Wire to The Journal of Commerce.)
m:::: l;ork July 27.—There are several consign-
ll'ma!: 8old to Europe awaiting departure of the
mmng"!ﬂ on Wednesday. Kron Prinzessin Cecilie
i Moul:lorrow. is earrying $10,600,000 which is as
SV & le insurdnce companies care to underwrite
the Gem“ ngle steamer. Furthermore, the ungr flies

an tlag ‘and as Germany is ‘more liable to be
war than England, the risk of shipping

ial ta The Journal of Commerce.)

London, July 27.“-8ir Edward Grey, foreign minis-
ter, anonunced in Housé of Commons that he had
asked France, Germany and Italy if they will be
willing to have their ambassadors to meet in confer-
ence in London. = This conference is aimed to effect
a peace between Austria and Servia.

EXCITEMENT IN BERLIN.

July 27.—With crowds surging tnrough the
streets anxiously grasping at every word of war news
received, and wildly cheering the Crown Prince upon
his appearance, Emperor William was speeding
toward I'otsdam to-day in the interests of peace. The
people of the capital were clamoring for war and
with Russia openly declaring that the invasion of
Servia by Austria will not be countenanced, the Ger-
man "\Vgter Lord” held the peace of Europe in the
palm of his hand.

The Kaiser is reported to have had a conference

Berlin,

with President Poincare of France in Stockholm on
the present situation. Upon the rejection of the
Servian note by Austria he started on a flying trip
home. In the meantime, though working for
Germany is preparing for war. General Moltk, chief
of the general staff, returned Berlin
Carlsbad.

It was stated from semi-official sources to-day that
Germany has notified St. Petersbyrg and all
capitals that she regards the threatened war between
Austria and Servia only
nations. The efforts of the Kaiser, it
be directed .loward endeavoring to bring Russia
toward agreement to keep hands off. Should
Russia move, however, Germany wfll lmmedmu]\ sup-
port Austria.

peace,

has to from

other

those two
will

as concerning
is said,

an

EMPEROR TO INTERVENE FOR PEACE.
Berlin, July 27.—Emperor William, on
here, went intn confersice with Herr Jagow,
Secretary of Foreign Affairs. At the conclusion of
the conference, men prominent in official circles de-
clared the Kaiser would personally intervene to, ef-
fect peace between Austria and Servia. “I believe
that any international war has been avoided,”
of the officials, “the Emperor is using all possible
fluence in Vienna, Belgrade and St, Petersburg to hf-
fect a peaceful solution. Though information from
Vienna leads me to believe that the Austrian march
on Servia will begin at once, 1 think the Austrian gov-
close the doors to

his arrival

Von

said one
in-

ernment desires not to negotia-
tions.”

Despite optimistic statements made by
ficials, all tiermany
paring for the worst.

Count Von Moltk, commander-in-chief of the army,
tu‘rived‘ from Carlsbad shortly after
rived here, and immediate'y went to the War Office.

of -

pre-

various

indications were that was

the Kaiser

ar-

TURKEY TO REMAIN NEUTRAL.
Constantinople, July 27.—Turkish government
nounced that it desired to remain neutral in case of
Servia. Diplomats believe

an-

war between Austria and

conflict cannot be localized, hiowever, and eipect the
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~ PROVED A DISAPPOINTMENT

Thought that chy Wculd Mean Hundred Million or

More—France Making Her Way Along Stead-

ily -nd Prosperously as Compared With
“Fatherland.”
(Special Correspondent W. E. Dowding.)

London, July 17.-—~The financial and industrial posi-
tion of Germany is cahsinu some anxiety still,
though there is no reason to suppose that anything
is likely to happen. Germany's
raising the money required for its larger
and increased armaments has been only partial.
France, on the other hand, the rival policy
been supported by the population with the
enthusiasm, The two circumstances provide a use-
ful comparison of the two peoples. Jermany sought
to raise her millions by taxation. The object
been to raise 50 million pounds sterling as a
levy spread over three years. The levy
first, a tax on all private fortunes and
public companies, and secondly, a special single
levy on earned incomes. The levy has been known
popularly as the “war tax on wealth,”
now that the Germany Treasury was too optimistic
in thinking it would raise the required sum by this
Indeed, some people thought that the levy
would yield three times fifty millions, but it now
pears likely that the fifty milions itself will be
ched. I have not yet seen any explanation of this
disappointment, but it will
over-estimate of the
private fortunes and trading re
a long time that German industrial pros-
published
to

al-
serious success
in army

In
has
utmost

has
single
comprised,

reserves of

and it seems

means.
ap-
barely
re

be found probably to lie

in an cash value of so-called

erves. It has been

known for
perity has not been truly represented by the
and warning not

figures, points a

estimate

everything
Germany's financial resources too high.

France¢, on the other hand, could easily have
raised her thirty-two million loan ten times over.
How much of this represents outside applications
nobody will ever know. But it is perfectly clear

that the money could be found in France even if all
outside applieations were refused.
to think of it, it is really significant how little
parts of the world talk about French industries.
She tak

and commercially.

When you come
other
We
first

goes

in the

1 place
rank financially Yet
along so quietly and withal so prosperously

all trade with France.
she
that she
almost seems by contrast to ape notice. There is
no industrial bluster ahout
but
people; and the Republic

dividual independence

Her

France. people are

the
enchmen more

heavily German

heavily taxed, not so as

gives I in+

than has ever been known un-
domination the German

It is,now generally believed that the

der Prussian in IZmpire.

French Govern-
the

ment increased its army strength a: direct in-
vitation. of - Russia, when the determination of Ger-
many became known.
RUSSIA'’S STATEMENT.
Washington—According to report in official circles,
here, Russian minister of war at St. Petershurg has
issued statement saying Russian minist conside

and t

war between Austria and Russia inevitabl :

orders for complete mobilization of Russian army have

Official communication further states that
i

of

is a situation to which we

been issued.

ministry considers state affairs existing between

Austria an Servia * (Russia)

could not remain indifferent.”

Rumored Austrians Have Crossed Danube.
York, Austria
Minister

New July 27 has hanaei Servian

his passports and he has left Vienna,

There is an unconfirmed rumor that Avstrian troops

lll !

* enanye ,
nuaun "
SPAILN l'l“ l"
MADRID
consu m "|
I! ‘I
[SARDINIA

Kold ;
on this stenmer is greater than in case of the,

'lm

Porle to attempt to regain territory lost in Balkan | have crossed the Danube and occupied Belirade
war if hostilities come. Hope for averting general European conflict secms
— —_— to rest in the Kalser, who is rushing to Berlin, and
SAYS SITUATION IMPROVING. who is expected to use his influence for peace,

New York, uly 27.—Following London cable has -
been received by John H. Davis and Company:— POPE MAKES PLEA.

“Situation regarded improving Russia has de- Rome-—It is reported Emperor Francis Joseph of
clared intention to disassosciate herself from mimli- | Austria has yielded to a plea from Pope I'ius X to
tary action regarding Servia. I’rices steadier, re- | prevent war, but that Austrian ruler has heen isolated
flecting improvement in sentiment. Unless Germany | by suite and military party, who are forcing country
wants war all will probably pass off. Our opinion | into war,
against complications. Foreign bourses restricting e s
dealing facilities. Weakened financial ability to with- Berlin—Prince Henry of Prussia, who was-in the
stand shock has aggravated the crisis.” country, was summoned to Berlin to-day.
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THREE WERE KILLED
BY SOLDIERS” VOLLEY

Fear Darkness Will Bring Further
Outburst on Part of Dublin Mob
Tonigbt

BORDERERS IN BARRACKS

Head

Rest - -

The Canadian Bank

- of Commerce

Office-~TORONTO

Paid Up Capital = = = $15,000,000

13,500,000

Board of Directors

Bitterest' Feelings Have Been Aroused and Municipal ;m % T r‘:: RER, £ \l N “l L Vl.)] ',’,C‘l" Prosident
Officials Have Demanded Rigorous Investigation JTohn Hoskin, I.~’«y‘, K.C,; .I.HI:I :;si‘d:nl-
to Establish Responsibility for Killing of Citizens S ™ ..',‘L')n‘ o
During Riot Sunday. Prank P. Jones E s 10 12D
\\ll]llm F \vvull . D.C
) - W S ares Colhy, MAC D
(Special to Journal of Commerce.) o, W ¢ ey LD C Kingman, Esq
3 00
Dublin, July 27.--Revised figures of the casualties (.ul:(m‘;ll\yhtb;\‘\ Esq I\{:";m |\“
Alexander y
resulting from the fusilade fired by the King's Scoi- |11 § o o 50 G- Foster, Eng
3 s eorge /. Allan,
tish Borderers on a throng of Nationalist pporters ALEXANDER LAIRD, General M
iene anager
in the streets yesterday show that three persons we:. JOHN ATRD, Assistant General Manager,
killed, and more than a score wounded.  Of WITH BRANCHES THROUGHOUT CAN
wounded three are expected to die. Two of the wound ADA AND IN THE UNITED STATES.
ed are women ENGLAND AND MEXI( () AND A('M\l%
Gun-running by the Nationalist volunteers precipn AND CORRESP( S THROUGHOUT
taied! fire cinsi veslorday THE WORLD, THIS BANK OFFERS UN-
. ' * L SURPASSED  FACILITIES FOR THE
Carrying the rifles, the volunteers started to mar TRANSACTION OF EVERY KIND OF
; ! ‘VER

BANKING BUSINESS IN CANADA OR IN

RIES.

Collections Effected Promptly and at Reasonable

Rates

ST.

A trust company for the public’s
quiries invited.

IRVING P. REXFORD, Matager

Crown Trust
Company

JAMES STREET
MONTREAL

P CAPITAL - $500,000.00

able and ‘willing to act in

roved trust capacity, En-

LORD MAYOR ASKS REMOVAL OF SCOTS.

serted.

THREE LABOR DISPUTES.

[ of the same d
thie Boval “Tro
Government Department Has Three Requests to islatehewan
Appoint Conciliation Boards. trument of S

(Special Correspondence.) ped an o

Ottawa, July 27.-The Department of Lihonr has | the Provines
just received three applications for the appointment of Another tru
a4 Board of Conciliation under the industrial dispute | the Canadian
and investigation Act, in cach case the application [T
comes from the employees.  The companies involved | per cent. debe
are the Temiskaming and The Niagara Fall St. e (with pri
Catharines and Toronto Ry. Co. Wages and hours [ mile on certai
he Secretary

of labor form the ground for complaint t

to Dublin. Authorities there sent 60 police to  the |
scene, and also o detachment of the King's Own Scot - | FOREIGN €O
tish Borderers.  When the volunteers met this foree o |
majority escaped across fields with their rifles.  Or ’
dered to give up the guns they refused and in the )
melee that followed several policemen were injured

Marching back into Dublin the troops met a my I:‘_
which began to hoot them and pelt them with stones
At Wellington bridge, in the heart of Dublin, an offi- |
cer gave orders to fire into the crowd

Bitter Feeling Aroused.

The bitterest fecling has heen aroused by e ai- | The
tack and municipal officials have demanded o thoy
ough investigation and punishment of the troop |
Crowds gathered on the streets to-day jeering tlo
troops and calling them “assassing of women il | 145
children.” Leaders  of the Irish Nationalists s | b
counseling their followars to show patience, express- |
ing confidence the British government will inflic |
whatever punishment is warranted.

Officers in command of the soldiers have reporto |
that they fired only when struck by missiles hurled
by a mo hthat followed them when they attempted "'1 PAlD'U
seize 10,000 rifles. They declared that their men show
ed moderation and fired only when it became neee |
sary. ‘

Fearful of provoking further trouble the authort (~4§
are making no search for the Nationalist rifles m.um‘ service,
vesterday It was learned to-day that they \\:14“ ) ;
buried in the gardens of vitlas along Dublin Bay, b (| @Y aPP:
were dug up during the night and conveyed to o se 1
cret depot. It is probable that no' further atteapt |
will be made 1o seize the wenpons, The Lord Mayor |
sent the following telegram to John Redmond l

0 my opinion that the persons responsible for
the order to fire should bhe indicted by the Crown and
that their defence should e made hefore o jur

Confined to Barracks.

Following the Lord Mayor demand, the Seattish
Borderers. were ordered confined (o their barracl B'I'P 'I'H”
At the same time orders were issued to confine o whal s
their barracks nt Newry the Dike of Cornwall's Rey
ment. No soldiers were given permission oo leave
military headquarters to-day.  Excitement is inereas
ing here and darkness is awiited with anxiety, many Another Trus
fearing that an attempt will e made to make 1 Natrondl
prisals against the soldiers Sarit

Dublin, July 27 The Lord Mayvor to-day demanded Ot
the removal from Dublin of the King's Own Seottish | offiee of the S
Boarders, the British troops who yesterday fired apon [ indenton dat
a throng of Irish Nationalists, and Killed and wounded 8Trank Pacifie
a number { Iad and

“This should be done in the anterest of peie he [ conir ol

of the 3T 1"

of Saskatchewa

ST INDENTURES.
HAVE BEEN FILED IN OTTAWA

t Deed Has Been Filed by C. N. R. to
Trust Securing lssue of 4, per

Debenture Stock Not Exceeding

$15,000 a Mile.
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The JOURNAL OF COMMERCE is
an Exclusive Leased Wire to New
ing its readers with all the news

NEWS BUREAU, and PHILADELPHIA

commercial happenings

same day in THE WALL STREET JOURNAL, BOSTON

This is recognised as the best Financial, Com-
mercial News Service in America, and will furnish
the JOURNAL OF COMMERCE readers with
up-to-the-minute information of general news
interest, in addition to exclusive financial and

now operating
York furnish~au§
appearing theé

NEWS BUREAU
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Wire to The Jaurna! of Commerce.)
ly £7—Steam {onnage on Saturday
4, particularly boats for grain car-
al and the Gulf for forward loading.
e was al& a limited inquiry for general cargo,
and cotu;n‘earrlors to European destinations,
in all other trades the requirements of char-
s was light, rates are steady at s of last
Jous chaifers and no changes of consequence

recorded. Very littie was done in chartering.
woarters.—Grain—Greek stezmer Karamiai, 33,000
"quu'ters from Montreal to Avonmouth or Rottendam
28 4%d., with options, August; British steamer Col-
lingham 27,000 quarters, same; British steamer
Mountby 23,000 quarters, same.

British steamer Westonby, 27.000 quarters from
Montreal to Fiume or Tricste 3s 4d September.

British steamer Raithwaite, 20,000 quarters from the
Gulf to Bayonne, 3s 4%d late August.

British steamer Alston, 28000 quarters from the
Gulf to Rptterdam 2s 5%d, ‘ntwerp 2s 6d, or Ham-
burg 2s f3;d. Ausust.

Three Are Signs that Long Reriod

of Depression is just
About Over

LOSS TO BE CONSIDERABLE

Even a Marked Impr t in the S d Half of
the Year Would Hardly Compensate For The
Heavy Losses Incurred in the First Half of the
Season.

One of the most hopeful signs of a revival in ocean
shipping business to steamship companies on this side
of the lantic is the announcement that the Contin-

ental lines have increased .their steerage rates to
New York by $2.50 to $37.50, says the Wall Street

British steamer Dykland. 30,000 quariers, from | Journal

Gulf to Rotterd:un 2s €7 Auvgust.

Coal.—British steamer Parkgate, 2.050 tons from | to the United States and Cana

Atlantic rang to | private terms, gust.

Schooner William B. 1 475 tons from Phila
deiphia to "‘ ais §

Miscellaneo - Britisl: stei.c. Bellucdia, 2,786 tons.
trans-Atian ¢ i t private terms, |
deliver, Gulr, re-del 3 At Tust.

Schoos Cilliam C. May, ten 'm Philadel- !
phia to Gaiveston, with pipe, irivaic terms

Schooner W diiam J. Qu 5 tons, from Balti-

town, S.C., with rails, private terms.

'm Baltimore to

more to Ge
Schooner R. B. White, 411 tens,
Halifax with ferti

vate

When answering advertisements, p > mention

The Journal of Commerce.

STEAMSHIPS
CUNARD LINE

CANADIAN SERVICE

From From
Soulhamptu.n Montreal.
.--ALAUNIA. A

July 23..

NDANIA 1 \ug. 29
mouth s, Cabin
Class, Brit ).25 up

1p.
‘RT REFORD CO., LIMITED

ts. 20 Hospital Street. Stcerage Branch,
488 St. Jamc\ Street Uptown Agencv, 530 St.
Catherine St. West.

{ however,

| movement. Third class or
bound, is running the lightest since 1911, the figures
up to latest reports showing a decrease of 183,172 from

DONALDSON LINE

GLASGOW PASSENGER AND FREIGHT SERVICE

From Montreal
Aug. 1
A

.CASSANDRA. ...
" Passenger Rates—One class cabin (I1.) " 3
wards. Third-clas: t and westbound, $31 27
- For [uilinformation apply to

THE ROBERT R‘EORD €o., 1
] Agents, 20 Hospital Street,;
488 St. James Streci; Uptown Agency,
ine West.

IMITED

erace Branch

; DELIGHTI'II. m:u TRIPS

Thousand Islands

Rochester, Toronto

Niagara Falls
Service Daily.
Week days: 1 p.m., Victoria Pier, Sundays:
1.30 p.m., Grand Trunk Train to Lachine.

Quebec
Service Nightly, 7.00 p.m.

Far-famed Saguenay

Express service from Montreal, SS. *‘Saguenay,”
Tl.mhy and Fridav. 7.15 p.m. Through without
change to Lower St. Lavrence Resorts. Steamers
from Quebec to Saguenay leave 8.00 a.m. daily.

Toronto and Hamilton
Steamers leave 7.00 p.m., Tures., Fri. and Sat.
Low rates, including meals and berth.

Gaspe, P.EL, and Pictou, N.S.
SS. “Cascapedia.” Next sailing, 4.00 p.m.,
July 30th. e po
Ql)ebec to Halifax and New York

" leaves Quebec Aug. msoo »
9-11 %’c‘l‘oxm SOUARE™ "

antreal & Quebec

- Via. LIVERPOOL

Great Britain and Continent

tial Stamnt Service
mtic’”? = = August 1

. And Every Saturday following i
ML - ﬁ‘- zﬂ ll‘ class
: 5 ly Fous Short Days at Sea

’ ————

These lines handle the bulk of immigration traffic

nd, going by pre-

enger Ii

cedents, steerage |

depression, are never raised unle

first cl
hind 1
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VESSELS FIXED FOR MONTREAL GRAIN
LOADING.

Montreal to Avonmouth or Rotterdam, 2s 6d, Aug.

Montreal to Avonmouth or Rotterdam, 2s 6d, Aug.

British steamer, Border Knight, 2,393—25,000 quar-

ters, Montreal to Mediterranean, p. t., July-Aug.

British steamer Polamhall, 2,681—28,000 quarters,

Montreal to Avonmouth or Rotterdam, 2s 6d, Aug.

Norwegian steamer, Otto Sverdrup, 2,291—25,000

quarters, Montreal to Avonmouth or Rotterdam, 2s.
4%d., July-Aug. .

British steamer Atlas, 1,994—21,000 quarters, Mont-

real to Avonmouth of Rotterdam, 2s 6d., Aug.-Sept.,
'l and a second trip 3d. additional, Oct. -

British steamer Askehall, 2,738—30,000 quarters,

L{ Montreal to Rotterdam, 2s 5%d, option other pp., 2s
6d., Aug.-8ept, and a second trip at 3d. additional
October.

British steamer Birkhall, 2,731--30,000 quartérs,

Montreal to Rotterdam, 28 5%d, option other p.p., 2s
6d., Aug.-Sept., and a second trip at 3d., additional
October.

WHITE STAR-DOMINION LINE.
Laurentic, at Liverpool, 1 p.m., Sunday, July 26th.

Englishman, passed Father Point, 6.50 this morning.
Teutonic, passed Father Point 5.51'a.m., July 26th,

Enxﬂshman. gailed from Montreal at 3 am., July
« _Monteeal 26tH.
Cangda, sailed from Liverpool at noon, July 26th.
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Is. of O,rleans.u;Hn 10.
Grosse 1s) is—-pert up 10
Crane Isiand, 32—In’9.00 wmni Gl
81—-In 8,00 a.m: Port Dalhousie.

Father Point. 151——In 710 am, '16 miles east Caro-

MONDAY, July 27, 1914.

Sun rises, 4.37 am. Cape. Salmon,
Sun sets, 7.38 p.m. °
Full Moon, July 9. ..
Last Quarter, July 15,
New Muoon, July ﬂ%
First Quarter, July u
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High water, 847 &m., 8.68 p.m.
Rise, 17.1 feet am., 163 p.m.
Highest tide for the month on July
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Lakes and Georgian Bhy’—@d(’) ate winds, mostly
Showers in some localities.

y and Upper St. Lawrence—

after periods of
a revival in pass-
ravel is about at hand. Up to the end of June,
ss passenger movement was still lagging be-
ear. Improvement in second class business,

Lower St. Lawrence and Gulf—Moderate to fresh

A R fair and moderately
has already begun and is making up for

*k first class passenger

% Maritime—Moderate westerly to northerly
eerage traffie, west-

fair and moderately warm.
Superior—Moderate easterly winds; fair and warm. |
Manitoba and Saskatchewan—Mostly fine and very
; thunderstorms in a few localities.

In ocean freight business a substantial and early Alberta—Cooler and partly fair, with some showers.
improvement is likewise looked for. Some steamship ¥

agents believe that such an improvement will begin
to make itself felt by the end of August. Inquiries
steamship interests
nd if these continue for
this period and for November and December 90 p.c. of | ,,-
the available tonnage holding at different ports will <

PORT OF MONTREAL.
_Kronprins Olav, 2
fn 3.00 p.m. Saturday Stanley.
Cape Race, 826—OQut 7.30 a.m. 210 miles east Virgin-
Out 7.00 a.m. 200 miles east Mount Temple,
| Point ' Amour, 673—Cloudy, raining, east.
| a.m. 7 miles east C.
Belle Isle, 734—Out 11.30 a.m. Charter House.
. Sable Island—In 5.30 a.m. yesterday 50 miles east
Stephano.

Pictou, N.S.—

, Allan Line, London and Havre, via Quecens-
passengers and general cargo.

Royal George, from Bristol, passengers and general

At present there is still pretty much of an over-
supply of tonnage, and this is having the effect of
keeping down rates. This present surplus supply,
however, does not seem (o retard inquiries after new
steamship tonnage. In fact, the current demand
ers is larzer and more satisfactory than

Elder, Dempster Co.,
it has been for some time past. Last week, for in-
stance, something over 37,000 tons of new steamships

Halifax—

were contracted for in British ship-yards. Similar
demand is being made of Continental ship-yards,
though to what extent, in comparison with British

3., from Genoa, light, to load grain.
Arrived July 26th.

, Allan Line, from Glasgow,
Arrived 9 am. July 27

Withy Co., agents.

The past six months witnessed a very considerable
shrinkage in the freight earnings of both line and
tramp “steamships. The various German lines were
particularly affected. The decline in the volume of
e during these six months had its in-
ception last fall. At that time, it was believed, the
ssion would be short-lived and a sharp recov-
]l:nkw] for in the spring. But the recovery

and general cargo.

Megartic, White Star-Dominion, from
'pass«nuvrs and general cargo.

Upland, from New York, light, to load grain. Arrived |

In order to attract as much cargo as possible for 26th, James Thom, agent.
their more or less regularly maintained sailings, the
'y rate reductions. As a result,
steamship men say, only the larger and newer vessels
were operated effectively enough to cover deprecia-
tivn.  The older boats in line service 'and most tramps
were operated at less than eost in practically every

Al'an Line, agents.
Royal George, Bristol.
Northern Steamships, agents. ~
.\I'um'hoxler Corporation, Manchester.
t— Purness, Withy Co., agents.
, Pagdenger business on the whole showed, just as
poor results from a reventig point of view as did
freight business. The explanation for the falling off
1s compared with the two pre-
is that the ecopomic situation in the
and, to an extent, Canada, was such as

., Elder, Dempster Co, agents.
Furness, Withy Co., age

Allan Line, agents.
to offer no inducemeng to immigration. For the first
six months emigration at the two big North Euro-
pean ports. Bremen and Hamburg, showed a falling
off of something over 110,000 persons, compared with , West Indies, sugar.
the corresponding six months in the ]rrecedin‘g yvear. . Furness, Withy Co. agents.
The loss in revenue entailed is such, according to of-

ficials, as to make it hardly possible for the lines to

The most diseouraging feature perhaps in connec-
tion with the depression, was the inability of the
lines to make any effective reduction in operating ex-

Esperanza de Larrinaga,

zumo, London and Antw

penses. The cost of manning ships and maintaining
schedules remained about the same throughout. The
commissioning of larger steamships also had a bear-
ing on the situation to the extent that they caused
many of the smaller ships to be condemned to almost

ness, Withy Co., agent.

. Barbadoes, with sugar. Robert Reford Co.

British steamer Dartwen, 3,022—32,000 quarters, VESSELS BOUND FOR MONTREAL.

British steamer Nantwen, 3,000—32,000 quarters,

Stanley Sabine, Texas .
British steamer Wilberforce, 1,980—21,000 quarters,
Montreal to Avonmouth or Rotterdam, 2s 6d, option
London, Aug.

Linkmore, Venice
Cotswold Range, Fowey .. P
Manchcaler Corporation, \lanchcsler s oie 5 dhen

Nantowen, Venice

Mmpool Porto I-‘ernjo
Hook of Holland

Villehad, Rntterdam T
ed Algy,

Lake .\l.)ruloba Lh.erpnnl s
Anglo-Braziliah, Néwcastle ..
Penvearn, Port Said

When answering advertisements,
The Journal of Commerce.
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SIGNAL SERVICE.

Matane, 200—In 10.00 a.m, two steamers.
Cape Chatte, 234—Cloudy, west.
Martin River, 260—Clear, strong west.
‘Willehad, 9.15 am. Blackheath, 7.50 a.m.,
' mastéd steamer, 10.20 a.m., a coal steamer, 10.30 a,m.
Pontwen,
Cape Magdalen, 294—In 9.60 a.m. Imatica, 11.10 a.m.
Cabot and Fimreite, 7
Fame Point, 325—In 9.20 a.m. 44 mfles east Sicilian.
In 10.00 a.m. Lady of Gaspe.

; Cape Rosier, 349—Clear, west.

Cape Despair, 377—Clear, calm.

P. Maquereau, 400—Clear, variable.
>. Escuminac, 462—Clear, northwest.
Anticosti:— 3

| Ellis Bay—Norhilda and Querida, at wharf.
northwest.

South Point, 415—Clear, west. In
Gloria de Larrinaga.

Heath Point, 439—Cloudq, calm.
Godbout—In 8.00 a.m. Cascapedia.
Seven Islands—Mapleton and Sindbad at wharf.
Bersimis—Cloudy, west.

Money Point, 637—Cloudy, variable.
Cape Ray, 553—In 7.35 a.m. Tyrolia.
Flat Point, 575—Cloudy, variable.
:_l(l1ight of the Garter, 5.00 a.m. Kaduna.
_Batiscan. In 2.30 p.m. yesterday Felix,
:Lingan. 1.00 a.m. yesterday Imatica,
.00 a.m. Blackheath, 7.30 p.m. Sheba.

G. S. Minto.

p.m. yesterday.
. John, N.B.—Belfast arrived 7.00 p.m. 25

Quebec to Montreal.

. Longue Pointe, 5—Clear, calm. In 10.15 a.m.
: couna.

Vercheres, 19—Clear, north.
Sorel, 39—Cl
Three Rivers, 71—Cloudy, northwest.
Batiscan, 88—Cloudy, south. In 12.05 p.m. Wabana.

r, northwest.

Jean, 94—Cloudy, pest. In 1215 p.m.
Manitoba.
Grondines, 98—Cloudy, west. In 11.55 a.

Manitoba, noon Saskatoon and Lloyd
11.25 a.m. Greenwich. ’

Portneuf, 108—Cloudy, west. Left up
Virginia and tow.
St. Nicholas, 127
Bridge Station, 133—Cles
Quebec, 139—Clear, west. Left up 10.15 a.m. )
‘_Klmsn’y. In 11.30 a.m. Kamouraska. Arrived in 11.45
. Athenia.

—Clear, west.

", West.

West of Montreal.

Lachine, 8—Clear, west. Bastward 8.50 a.
ret Crown, 9.20 a.m. Calgar

an

RAILWAY EARNINGS

Twin City Lines, 2nd week July, $181,141, inc
From Jan. 1st, $4,843,805, inc. $308,753.

Colo. & 8. 3rd week July, $242,711, dec. $44,814.
¢ 1st, $681,908, dec. $111,¢
Nat. Ry. of Mex. 3rd week July, $264,780,
om July 1st. $966,390, dec. $897,704.
M. K. & T. 3rd week July, $593,:
July Ist, $593,362, inc. $3,023. From July 1st $1,693,-
, inc. §2
Tol. P. & W. 3rd week July, $23,543, dec. $906.
July $69,777, inc. $2,960.

F
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DONALDSON LINE.

Athenia, due Montreal 7 a.m., to-morrow.
Cassandra, due Greenock 9 p.m.

Bondholders of the National ailway
have agreed to accept Mexican treasury bhonds as c¢ol-
lateral against railway notes given in payment if in-
Bonds run ten years, carry 6 per cent. i
est, and amount to 11,500,000 Pesos.

Criminal action will be started against
tors and former directors of New HaVen 'and probably
several members of the Grm of
of New York,

The steamer rolled and pitched in the mountainous
waves, and Algy was very seasick. '
groaned,

- and, Fis

P, ,Athenla.
aamn, Gadsby.

nvjs.

0.
via Bellevme. Trenton, Brlxh!nn,
Newcastle; Bowmnnvllle, Oshawa, Whl!by Lem
‘Windsor Streg! 8.45 u.

Colbo'rn§. Port kopg,

PORTLAND. Kﬁmauuz- et

oLD ORCHARD :

Lv, Windsor:Stréet .. . A
Through Parlor Iﬂd Sle
tDplly ex. Sundny.

STEAMSHIP §F S
Leaves Windsor Station-8:38 p,m. Widmidly,
July 29th,

MAIL AND PASSENGER SPEGIAL
Lv. Windsor Street 10 -a.m;
Thursday, July' 30th.
("(mn(-clmg with R. M. 8. Alsatian.
Trains will run direct to ship" s side. i
TICKET OFFICES:

141-143 St. James Street nin S
Windsor Hotel, Place Viger and wm ggu«t tions

Samara arrived 7.00 am. 2
Whitney Pier, N.S.—Anglo Brazilian arrived noon

Edouard Geramaco arrived 25th.
arrived 8.00 a.m. 25th. Kanawha arrived 1.00

N ILWAY

s . 8YSTEM

DOUBLE TRACK ALL THE WAY
Montreal--Toronto--Chicago

THE INTERNATIONAL LIMITED!
Canada'’s Train of Superior Hervice.

Leaves Montreal 9.00 a.m., arrives Toronto 4.30 p.m,,

Detroit 9.55 p.m., Chieago 8.00 a.m., dauy..
IMPROVED NIGHT SERVICE.

Leaves Montreal "11.00 p.m,, aprives "'l‘orontu 7.30
a.m., Detroit 1.45 p.m,, Chicago, 840 pm. Club-Com-
partment Sleeping’ ‘Car Montreal to 'I‘oronto daily.

SETTLERS’ EXCURS|0N$
To Porouplne, Cochrane, - Hlllaybury,
and other points on T.'& N. O. Ry.

Going July 30; returning until August 9
PORTLAND—MAINE COAST—THE" ISLANDS
Summer Tourist Fares—Thréugh Service.

" “GRAND TRUNK i)
NORTHERN NAVIGATION LiNE.
Steamships Noronic, Hamemc, Huronle.

The most attractive rail and lake route via the Great
Lakes Huron and Superior. Leuve Mohtreal 11.00
p.m. Sundays, Tug¢sdays and Fridays, and leave Tor-
onto, Mondays, Wednesdays and S:iturd:iys. 11.16 am,,
by Steamship Special direct to ship's side at Sarnia,
thence to Fort Willlam, and via Grahd Trunk Paéific’s
fine service to Winnipeg, Regina, Saskatoon, Edmon-
ton, Calgary and all points in Wegtern Canada.

i 122 St. James St. cor. St Francols xnvler
CITY hone Main 6!
TICKET Windsor Hotel s Uptoﬁn llu
OFFICES: Bonaventure Station v Main 8229

PERSONALS'

. ¥
A

inc.

MANCHESTER LINE.
S. 8. Manchester Shipper from Montreal, arrived at
Manchester, on July 24th.

to-night.

Sanderson and Porter,
on Aug. 13, by the govérnment.
senterces will be asked for those -eonvicted.

“Deah boy,”
“promise me you will send my remains to my
An hour passed. “Deah hoy " feebly moan-

““you ‘néedn't bother about’ sending my re-
mains home—there won't be any!” —Buffalo Commer-

please mention

Commadnder P. C. W. Horne is. at the Hotel Victoria
at Aylmer for the ﬁaxt monm

Mr. G. P. Brophy has gone lu Algonquin Park for-a
short holiday.

Mr. B. B. Stevenson went down to Quebec on Satur-

day to spend a few days at the Chateau Frontenac.

Mr. -H. V. Meredith spent the last week end at

Senneville.

Mayor Martin has returned to the city in good

health after a holiday spent at Old Orchard Beach.

Mr. William Starke is sailing by the algarian

on August 13th for a visit to England, Germany and
Switzerland.

The Hon. J. C. Doherty, Minister of Justice, return=

ed from the Laurentian Mountains this morning,
where he had been spending the week end.

Mr. C. H. Cahan, Jr., leaves to-night for Halifax.

summoned there by the death of Mrs. Charles H
Cahan.

Amongst the Montrealers who went down: to Bluff

Point, 'Take Champlain, on Saturday to appnd the
week end were: Mr. George llague‘. Mr. (}enr;;'e G
Jackson, Mr. G. M. Bosworth, Mr. W. A. Handfield,
Mr. H. B. Mussen, Mr. C. 8. Garland, Mr. Percival
Molson, Mr. George Molson.

CUNARD LINE.
Saxonia, at New York, 10 a.m., to-day.

Franconia, 1,058 miles east of Boston Lightship at

1 p.m, yesterday.

ALLAN LINE STEAMERS. i
Calgarian, from Quebec for Livérpool, was reported

265 miles west ‘of Malin Head: 10 pam. July: 24th,

Scotiah, from London and Hatve for Queben and

Montreal; via Queenstown, arrived.Quebec 7 a.m. July
5th; due Montreal 8.30 p.m. July 2b6th.

Tunlslnn, from Montreal and Quebec, was reported

100 miiles east Cape Race 8 p.m. July 24th.

f.lorlado Larriaga, Hull 8 e we: wiwiiee vein Taien eled
British steamer Transport, 2,334—30,000 quarters, | Siciltan, Quéenstown .. ..
Montreal to Avonmouth or Rotterdam, 2s 4%d., Aug.

Athenia, Glasgew
5 Wﬂlehad at Cape \{agdalene, 5.45 am., to-day. Due | Grampian, Glasgow ....
. ” <t ¥ 8 Quebec 6 a.m., Tuesday.

mhqmn, ‘\r()mqmn einpiee o Ve we
Megantic, at Quebec 1.30 p.m., July 26th. Due here | Manchester Miller, \meheuler -
9.15 this a.m.

Caincross, Genoa .. .. .. .. ..
Wearbridge, Shields .. .... ..

il Cordiff ..

Heatherside, ‘Tyfie ', ..... L PRI S9id e
Riverton, Port Sald’ .:' .0 o oo o .. .
Border Knight, New York ..

Manxmon, AvoRmoutit +. .

Salmotipool, Rotterdam .. .. .. .. .. .. ..
Fishpoot, 'Savops! .\ .. .. ... e SN A
“ictorian, LH!er'p'oOl 3 R R S DR S
;18 Alaunia, Houthah\ptnn Ve i (g A
Kenilworth, Barcélona .. .. .. ........ ...
Devona, Nawcaalle v e, o tew

18 OKE ‘VAFIADIS
Celel:?uteﬁg tgyptlan Cigarettes

Hesperian, from Montreal and Quebec.for Glasgow,

was rEportod 780- miles west of Mﬂlln Head 10 pm
July 24th; due Gréenock 1 pum. Iuly 27th.
Corgican, from Montreal and Quebec for Glasgow,
sailed‘hence 8.30 a.m. July 26th.

Grampian, from Glasgow for Quebec and Montreal
pusnéd Heath Point 6 a.m. July 26th.

“Alsatian, from Liverpool for Quebec, arrived at
Father Point noon July 25th, and left Blmouskl 12.29
pm. July 25th. / : A
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Mrs D Rlopersald to Jos. P. Gi
491 and 2, 165-80-1 and 2, 165-5)
and 2, 165-53-1 and 2, Cote St. Lo
with’ puildings NOS. 678B to U Dic
45't0 47B Carrieres street, for $562,

LS. Abinoviteh; sof te D, Decke:
g, Parish of Montrea land part or
];ulldm;:a Nos. 696 to 712 St. Antol

542 to 544 Greene avenue, for $40,

J. B. Dentener gold to Thos Etl’p
(‘ote. st. Louis, 50 by, 100 feet, \w
2'652 to 2658A Mance street, for $2

The Francisean Brothers sold to
cofic Railway lot No. 1637, $t. A
squire feet, for $28000.

. Cnrheil sold to"Z. O. Duchesr
parish of Montreal, 33 by 100 feet,
497 Stuart avenue, Outremont, for
prud'homme sold to AE.
71, 72 and 75 and southwe:
Cote des Neiges, 15,
for $12,000. .

E.
Nos.

95-73 and 4

Royal ward,

N. Schetagne’ et al. sold to L. I
174-3 and 326, Parish of Mon
on Sherbrooke gtreef, in. Notre D:

§11,837.35. i

Thos. Lamb sold to L. R. G
and the nm(h\wsl part of“lot' No
1. with'' housé No. 459 Clax
130 square feet, for' $9,000.
B B

j. Lamarche sol@ to Mrs Fred I
161-206 Cote Visitation, containing

Montre:
mount,

$8,500. kg
. A0
N. A. C. Hamilton et:'al: dold ‘to
Jots Nos. 1038-16 to 23, Parish of L

30 feet, for $8,250.

BUILDINGS CHANGE |

Position of Tenements: on Elm Sti

Changed—Buildings - Now Face

of North.

Mixed up with the smali numbers
south of Ontario street; a bloek of
ing the numbers' 1498 to 1508 is
Thanks to & mbadéin /‘process -whic
wholesale tramsportation of what ti
movable,” the tenarnts of the: buildiy
look from theis,frout, windows ,at
whereas their fé¥rhér’ flont window

ety

ward. . ‘
That a \hrv(‘-EJn‘ry block of hous
§9'.feet hy 53—for thégé are thed

buifding in ﬂuﬂ‘mfm':lﬂ
[ FAN

Quotations for to-day on the Mo
Exehafge, The. ‘wére ay-follows: —
Aberdeen Estates.. u.. i .00
Beaudin, Ltd
Bellevue Land Co..-. ..
Bleury Inv. Co
Caledonia Realty, com.
*Can. Cons. Lands, Ltd....
Cartier Realty
Central Park, Lachine..
Central Park, Lachine
Charing Cross Industrial, com. 8 p.

Corporation Estates .............
City Central Real Estate, com....
City EBtates ....fimssswoes s oo one
Cote St. Luc R.'& In.'Co..........
C. C. Cottrell, Ltd., 7 p.c.,, Pfd. .
Credit National «oeuss aeid s vaes
Crystal Spring Land Co.
Daoust Realty Co., Ltd.
Denis Land Co.ivuivlonennonn..
Dorval Land Co,
Drummond Realties, Ltd
Eastmount Land Co..............
Fairview Ldnd Co.
Fort Realty ........
Greater Montreal Land, Com. .....
Doy PI: s swna fo s eRiE e o el
Improved Realties, Ltd. Pfd.
Do., Com, .
K. & R. Realty Co.
Kenmore Realty Co
Les Teresa Ciment, Ltee.. .
Lachine Land Co.
Land of Montreal .........
Landholders Co., Ltd. ..
Lauzon Dry Dock Land, Ltd. ..
La Societe Blvd., Pie IX.
La Compagnié des Terres de Cime
La (‘ompm.,nlc N'ation'xi de L'Est .
La (‘ommnmo Montrcal h-xt .....
La Salle Realty B TS S
La Cnmpngn}e d'Tmmeuble-Union, 1
La (‘umpagnle Immublhero du Can:
Ltee,
‘la (‘ompngn
bles, Ltee. :
La Compagnle Montredl Oueat de
D. de G
Longueuil Renlty Ca. '
L'Union de Il"a'.
Mountain Bights, Ltd. ..
Model ‘City Annex .....
Montmartre Realty'Co. ... F
Mont. ‘Deb. ‘Corp, pfd. .. «..v...
Montreal:Bdmonton’ Western Lan
qu. Co. of Canada ..........
Montreal Extension T:and Co. ..
Montreal Land and Improvement
Montreal Factory Land/ ..v.....
. Mont; Lachine Land syn Ltd, .,
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‘ Jlon§2 Lachine Land Syn,, Ltd

‘ p. Riopel sold to Jos. P. Gingras lots Nos. 165-
M. O 65-50-1 and. 2, 165-51-1 and 2, 165-52-1
1 e B Y and 2, Cote St. Louls; 162.by 70 feet,
and % ‘-?di.ngs Nos, 678B to U Drolet street and Nos.
:v;'t::; l;l’;‘}s Carrieres street, for 362,500.
e Abinoviteh;som te D, Decker, ?o_ta No! 385-«?'(0
b of Montrea land part of 16t No. 385-3, with

y Pa'ns Nos. 896 to 712 St. Antoine street and Nos.
:::"::)n?:;creene avenue, for $40,500.

T e

8. Dentener sold to Thos. Ethier. lots No. 12-22-2,
L Louis, 50 by 100 feet, .with buildings Nos.
:Z.G'SSA Mance street, for $29,000,

p ! 4 o

The Francisean Brothers sold to the Canadian Pa-
ific Railway lot No. 1637, $t. Antoine ward, 5,011
¢ o
e feet, for $28:00.

Cote.
2652 to

squar

B Cm-hei‘l sold to“Z. O. Duchesneau lot No. 67-3%
Pn;;ah of Montreal, 33 by 100 feet, with building Nu,
497 Stuart avenue, Outremont, for $14,000.

E. Prud’homme sold to A. E.' Prud-homme lots
N 79 and 75 and southwest part of lots No.

Vob. 26-
MT’( ':ml 74, Cote des Neiges, 15,000 feet, in Mount
2513 ¢ ; C
Royal ward, for $12,000. <
N. Schetagne: et al. sold to L. P. Forest lots Nos.
1.;'3‘, and 326, Parish of Montreal, 8,057 feet,
:, QI;orhmnkP street, in. Notre Dame de Grace, for
on § !

§11,837.35. i

Thos. W. Lamb sold to L. R. Green, lnt-A\'o_. 315-5
and the northwest part of'lot' No. 3156, ]’:lns)'] of
i\hmrrml, with housé No.' 459 Clarke .avenue, West-
3.430 square feet, f«xr‘sﬂ,QOO.

—lri e S

mount,

J. Lamarche sold to Mrs Fred DBruneau lot No.
161206 Cote Visitatio, containing 25 by 90 feet, for
1-2

$8,500.

SR S i .
_ Hamilton et'al: sold‘to- Mrs. R. J. Mercier
1038-16 to 23, Parish of Lachine, containing
50.

N.

lots 2

35,430 feet, for §8,

BUILDINGS CHANGE POSITIONS

Position of Terements on Elm Street is Completely

EQUITABLE LIFE BUILDING. SRR i
The two longest continuous straight' lines of safety scafioldingliever erected. Equitable Life Building,
looking down Cedar Strzet from Eroadway, a distanceof more than ;3(70 feet. This shows the necessity of
overhead protection for the masons, as other men can be scen worﬁ&ing on the story above, and directly
over the lower set of scaffolding platforms. “Safety E neering.”

—~Courtesy. of 'The’ Patent '8caffolding Company.

L SUFETY SCAFFOLOING NOW BENG
USED ON EQUTABLE BULONG

means of beams and roil

ed round throngh 45 d

fronts on another s

city of Mantreal, but ti:r onesation has attracted con-
the bhlock was situated on the

uf Ont

siderable inter

important thor 1 rio street. -
The block of houses i the property of Mro A Wit | oo gon of Scaffolding Has Proved in Every Way
tenberg, »f 545 [rontenac street, who has been on- Susceusiul on New York's Sky Sorapere—Livies

liged to give up the former sie at the corner of On-

terio and TlLarbor ctre:

Changed—Buildings - Now Face East, Instead

r of - North. S i

Mixed up with thie smali numbers on Elm street just J
south of Ontario street, a bloek of six tenements bear- |
ing the numbers' 1498 to 508 is now facing east; }
Thanks to & mbdéin /‘process -whioh allows i of i such
wholesale trapsportation of what the law terms #im- |
movable,” the tenarits of the: building are now able to

look from theis,frout, windows a4 the morning sun,-‘--ﬁ&- Ste--Ambr

whereas their f8frhér flont window aspect was north% |
] ernngd I |

ward. ]

That a thrée \
69" feet by 53— foi” thegeé ‘are the dimensions~of the

n‘ry".hlock of housés. coverin¥ a sités.brighllél.cdlled by the

. | of Workmen Are Being Saved.
to make rcoa for railway |
Tl e the most efficient form of safety building

the hlnek has been ur

tracks. The 1ovi

taken by Mr. X Do, an widi cost about 33500

b found tp-day in the construction of

ras hexn early in and will Le completed ' ©1 j 2 51
i e e St o (e sev Bapitable Life Building in New York. The
A phauta meek; i ap entirg hlock, which is the 1 st

block wad le_ownership in the world.
Montreal, July 27.—Fire threaténed the two storey T\ C iy = o temen are employed in the big con-
huilding: of the AluskaiReather and Down CotDARY,™ G 1y afdas, the building is 36 stories above the

e stieot, on Saturday night at 16

cround, ricipg to a height of nearly 530 feet: it has

o'clock, , Jt was chectod from the beginning by the
automutic "\‘p)‘irlkll-r svitem, and by the t(imé the fire

futomatic fire aldrm arrived,

dgry to take every precaution for the saie-

the live

5 of many workmen, and speci:

Tolding

hag been tdken to provide a safe form of ser

there: was. little firc 1o fight.  The damage done o0 g can work as Tille expbsed to danger as
building in ﬂmm:m:lm':\iﬁ'*z,«!f,l.ix'w«ﬂw.“!f‘f‘1“ thout 0: L man canlbe who, suspended on fle bitdide of a
) - — il == juilding 7o feet above the street.
(2N AL U TS W A == . Phe safety seaffolding machines are rented to hild-
ot s o rans st e o

RealEstate and Trust Companies

ers, bhu ir¢ under the constant supervision of The
Patent =caffoldi

where th

r Conmy from the time they leave

ave been prepared for ser-

have been returned there, repaired,

lc Per Word for Each
Subsequent  Insertion -

“FOR SALE.

KINDLING WOOD FOR THE MIILION—Kindling, | WANT
$2.256; Cut Hardwood, §3.26; Mill Blocks, $2.00 per
load. “Molascuit” for horses: J. . McDiarmid,
402 William Street. Tel. Main 452. » ;

SITUATIONS WANTED.
)—Any honest person with a little gash can
learn of a simple Investment near Montreal that
will mean wealth in a very short time, Only
people in earnest need write. C. D. ., Journal
of Commerce, Read Building, Montreal.

TUCKWELL BROS. 720 DORCHESTER WEST — | —
Open evenings (Sundays excepted). Have special | QUALIFIED
inducements to offer in a Iimited number of Lee vices
Puncturé-proof, also tires for Fora cars,

ACCOUNTANT (C.A). offers his ser-
As  secretary-treasurer or comptroller to'
soundly established concern, Highest references.
Box 2111, Journal of Commerce.

NEW  BRUNSWICK.—Well located in prosperous — — - ity
diftrict, 200 acre dairy farm, 100 acres cultivated, | SUBSTANTIAL CORPORATION war
cuts 70 tons hily; large 2-storey house, 9 rooms;

its rellable party
to establish office and manage salesmen. Should

barns, 80x46 and 42x60; water land on cement P 00 annually; $300 to $1,600 will

floor; % miles from town and railway station; finance husiness: you handle own money. Refer=

possession at once; price $4,000 in cash and $3,800 ences  exchanged.  Sales Manager, 408 Misher

mortgage at 6 per cent. Write S. L. T. Harrison, Building, Chicago, 11,

Moncton, N.B., Canada. ~ ———e
p— : S T ————— [ WANTED. -$2,000 capital, mahufacture hand soap and

LEADER OUTFIT, 20 ft. fitted with 8 h.p. motor, new
and ready for the water. Specially fitted for cus-
tomers who cannot use it this season; his orders
are to sacrifice for §150; also the followin ar- 5
gains: 60 volt. 60 amp. storage battery; 15 volt SUMMER RESORTS.
apple dynamo: electric automatic cut-out; one
deck control polished brass searchlight, the lot
for §50; or will sell separate
$10; all in perfect order .
1200 DeMontigny street e

lguid soap in Canada:
proposition i
Hartferd, Conn., U S.A.

\so other specialties; ex-
C. V., General Delivery,

DIGBY—NOVA SCOTIA.
LODGE  ROOM AND COTTAGES
Brown, for illustrated booklet,

also one magnetic
Bargains, M. J. O'Hara,
st.

Write Aubrey

. e — SUMMER BOARD
MISCELLANEOUS.

cincies;

Fairmount ‘House has a few va-
rood rooms and bhoard, plenty of shade,
S— S " convenient to Fost Office and Lake; young ladies
EXCAVATIO LLARS AND CON- and gentlemen preferred. Apply Mrs. M. MeClay,
crete wo All work guaranteed to be satisfac Bondville, 1. Que )
tory. Domenik Vocisano, 359 Centre St, Vie- = e - B
toria 334, LAURENTIAN MOUNTAINS, — Torquay House, —
o S Good d, boating, bathing, driving free; con-
WANTED TO BORROW. veyance to and from station; long distance tele-

phone. Terms, $7 und $9 per week, 8. H, Sobey,
Arindel, Que

OF DRAINS, C

$50,000 WANTED

on good, well built and occupied property.  Address
O. Box 2204, Montreal

- . = - - | - — ey

MONEY TO LOAN. on first and second morty | TWOCMANUFACTURING FLATS, 2,000 feet each,

city property only: balances of sule purchased. | Two manufactaring flats, 1,100 fect each., Rest

nde Realty Co, 1911 St. Lawrence Boulevard hted flats in city, Corner of Little Cralg and

St. Louis 8930, Stolames street Apply Mitehell Realty, Limited,

0

} = : - — ! Bank of Ottawa Building.  Phone Main 4689,
WIE HAVE A CLIENT who wishes to borrow $2.500 USRS James S, Clfy,

on first mort on a revenue producing prop —
erty worth ). Wil puy 6% per centinterest | MANUFACTURING FLATS, WAREHNOUSES AND
Homes Limited, 307 S, Catherine St West., Tel Carages, all heated, o let, in several locatlons.

Up. 6689, Wil divide to st tenant, Very advantageous.
- Apply 269 St ey 15, 891,

BUSINESS PREMISES TO LET.

LOTS FOR SALE

FACTORY CON BUCTION BUILDING of 4 flats
and bhagement (new) for manufacturing or stornge,
ited on two sides ol vator, floors about 1,000
time square feet ench Just off Vietorin Square on
) FPortification Lane.  Apply P. O. Bov 940.

LOTS FOR SALE AT POINT CLAIRE —Frontage 120
feet by 110 feet deep. The chance of a li
going at centsoper foot.  Cash required §
balance easy instalments spread over four years
High location, near both stations and Lake St WIE AV some very
Louis. Apply 1. O. Rox 2914, City.

fine offices, show rooms, In the
Windsor Arcade Building, corner of Peel and St.
. Catherine st and  Southam  Bullding, 128
? LOTS, centrally locatéd, in Southamp Blenry street v further particulars and hook-
mg Island, $600; or will exchange for Wl apple Phe Crown Trust Company, 145 St
" 2234 Waverley street. dumes sireel, Muin 7950,

SIX HOUS
ton,

v

RTORES TO RENT at. 276 and 278 Bluery street.
Catherine and Bleury,

AUTOMOBILES TO RENT.

Apply FUAL Scroggie, St

AUTOMOBILIE OWNFRS EXCHANGE, .
Autos to rent by day or hour, for

drives, weddings, ete. Seven pe

chauffeurs. I3, 4196,

FOREIGN.

FRUITOTRUCK AND POULTRY FARMS In famous
Houston district of Texus Const Country, only §5
monthiy: no intevest, no taxes and share in ex-
tensive oil development; crops pay $60 to $350 an

) ) i ) acre, fine clint ood water, ample ralnfall;

AUTOMOBILES FOR SALI.—A Largain. 12 M. I splendid cash markets and best of railroad facili-
30 h.p. riumabout, new tires, cost $1,250, for $650 ties.  Write for tree maps and liternture,  South

Maney accepted only.  Applv L. P. Vrairie, 340 Texas Furm Land Company, 529 First National

 Christophe Columbus, or St, Louis 2797, Bank Bidi. Hovston, Texas

AUTOMOBILES FOR SALE.

—————l

' MANY STREET CAR ACCIDENTS

overtind band Stored away to be used for another ”FE UNUEHWH”EBS A'”'EN"
4 i ' 1 rh thod of supplyi builders with J
= — has received the com- i Three Accidents Occurred in City L-:t Night, One
g ’ ) T > companies, archi- ! Accident Was of a Scrious Na.ire— -
i al Estate| ] real South Land ( 1) Ko 1 urance comn .
Quotations for to-day on the Montrcal Real Est \t;! Montreal Vi " ;5 and safety experts. In ad- Boy Had Ley Broken.
) S 3 Bi " v ik 4 ] S
Exehange, Tné.; ‘wére ax-follows:i— . 'Bid. Askedi Morft, Deb., Corp.. Con ! . hus received the Scientific Am- B g
5 b, 20. 3 ; y - ! oS ;: i =
Aberdeen Estates. 120 Montreal Welland Land ¢ ) awarded by the Americin Mu- | Special‘Sleepers on Halifax Express Last Night Car IR B SR L GTeNiEK MiEL SR tiree trest
Beaudin, Ltd.. ST B 200 o ot 10 ) : . R ———— vard in the United ried Joyful Party of Delegates From East and o e ; i l' S ited s
" 3 0, O R T e moof Sabety, ¢ hizhes ¢ car accidents oceurred in the eity which resulted
2 30 inss e RS 5 80 . " " b s § West. Large Attendance is Expected.

?{;’(l)]\:\}‘ellf‘\tm:{:'“ .......... 97 Montreal Western Lail g U Stetes o the comservation of human life; and it has 8 the serfous anjory to one man and one boy,

) A O S R 1 o . | =4 ) wher | hi - T"he « celde o ilace at ab .30 .

Chledonia Realty: comm 20 | Mutual Bond & Realtic - Covp. ¢ ‘ ! Hon Ak e wold- | The Montreal delegation to the Life Uniderwriters he first aceident t place at about 6.30 p.m. at
A i d Y, . \ "n Lt o ¢ BT, . cocnrne o dnean nd S LoMe gtree yne

*Can. Cons. Lands, Ltd E Tatlonal; kel Rsto & fuve i ' le Building, wher- they | Association Congress which opens at Halifax on Tres- 1D ner of Papineat and Ste Rose streets, wlht n a

. s. Lands, 5 1 T i or 1 Iding € oy e name of I - 4 243

Cartier Realty . . ..iucos vomonsommin e ne 80 Common u . : ' i 1 The Patent Scaf line Com- | day, left last night at 7.00 in two special rs Liy: thiesthite I' ; “H'“ I’”I"“’ ]’(‘Iml o :urlun
¥ FTL RS B oo ) g it I he Patent Scaffoldi i cet, tried o« v front of a strect car and was

Ceéntral Park, Lachine 100 Neshit Heights . ‘ ‘ vispers carefully place each pall | attached to the Intercolonial “Ocean Limited el T , | ‘ E )' .

Central Park, Lachi 100 North Montreal Centic ... -1 ' e o ; leed on | tween two and three hundred members of the As knucked duwn and had ‘hin leg broken. The am-
ntra ark, Lachine s X . ! 159y ' | holt iwefore the machines were pli . CHRIERE bilanice of the General Hospital was summmoned but

Charing Cross Industrial, com. 8 p.c.. 10 | North Montreal . ‘ Teeted 1o @ el and | ciation are expected to attend the Congress, i " {0 the seore of the acclddnt 46 collided

Corporation Istates 4% TH Notre Dame de Gr y Lo ' : L bheen' tried, and overy Among the social features planned for the four (00 d : ! i Dok

4 ostates ......oiiiieen | i ‘ W ispecti PV BV e ¢ and i with an Amherst sireet car a e corner o orches-

City Central Real Estate, com 15% 20 | North Mont. Land, Lta. ..... IR ) 1 1 e heen woné over by h: nd to | days the convention meets, t} siting insurance men i n Amher ) ' ; o it

a a dstate, , Wi cible Vi en Lo « v h ¥ e o 10 horses wa vjured, hu »ithe
Uity Estates 90 110 | Ottawa South Tropert; Co, Lid " gy LA . will be the guests of the city at the historic public | ter.  Oneof th raed Syina (ny feither (o
Y EBLELeB. .. .ofivvevenes we v somess ‘ ) - i detect . | driver the doctor an the ambulance received any
Cote St. Luc R.'& In. 'Co 58% | Orchard Land Co Lt ot vion and design has been | gardens on Thursday,  Other features will be o s
.uc R. R o7, RTINS i ; - o i of consti moar u s Ko ¢ ury
C. C. Cottrell, Ltd., 7 p.c,, Pfd. 20 | Pointe (Clafve Land Coszasien o ' ot afeguard and protect  the [ around the harbor, trips to points of interest, band 8¢ nj
Credit National 140 | Quebee Land €0 swuvewsis sx o ac R Tt creat elevatibng,  An overhead | concerts, cte. Serfous infuries to his he '“" and hody WW)" ﬂl:-
Nt Bl s o eaenti | : | a g s. ) e | el i 0, T8 SBGHREG. SUUE Madcs: iree . H

Crystal Spring Land Co. ........... 69 | Riverview Land Cv. i <« ledd, which is maintiined con- Among the subjects on the programme for papers | fered by 1% ! y H028 ..”“ oroo e ie
y ot | Rivesmere Tand G o & 4o T . : e d discussion are “The Dollar and  the  Mortadit was by strect ear No, 957 at Mount Royal and

Daoust Realty Co., Ltd. ............ 95 | Rivermer o P r the nivh rRing upon the platforms. In [ and di ’} : U night at 10:45 o'clock 5. Mc-

Denis Land Co.: Rivera tates Clo, R0 ‘ . d ved the lives of Cintraduced by Elmer 1. Rittenhouse, president @ Fsplanade avenae, ast night a 45 o S A

8 Land Co.ddo bl ne e sonei | . G NGt titn ' I e . i S awn. 1591 > R il W vas wi Spe

Dorval, Land. Cous oo s ssmessiiss » Rockfield Land Co = Y1 i nder Leoping  pieces  of materiale| of the Life Extension Institute recently started in New @ Keowr 20 Hutekison street, who was with Spence,

% S sl | Rosehill Park Realties 15 " o . am. The bod- | York. Its works is based on the opinion of experts | tried to give warning of the approach of the street

Drummond Realties, Ltd............. 5| Rasehil K R ) Vil ts, ot from fatiipg upon them. The hoc York v ) hing Spence by the arm, but the latter
) . Securi 1 Yo ReS oo ea e (e I o fall from | that by undergoing a periodic medical examination | cir b ling Spence by 4 .

Eastmount Land Co Security Land ( i Ui ) bl been known to fal 1 ) ) . N A an

¢ 0 | y s 4 course of | stepped Iu front of the e The motorman, No. 2577,

Fairview Ldnd Co Summit Realties Co. . LAY ¢ nd upon the shed instead of on | and that, when hecessary, fundergoing a cour {1 stepped in front rr « ; 1€ :n y .r ! l': H:Jw ln"n.

. .. i o il e wais: ten Loet ro e my en he sd

Fort Realty | 8t. Andrews Land Co i : \ of the worsmen on the platforms treatment in time, many a man can have at least ten | said | tan t from the man wh ’I ‘, b d

Greater Moy | St. Catherine Rd. Co. .......0.. a0 ‘ U imuortant featare of the mechanism of | years added to his life.  The openmg paper on “Life | on the track, and that he had put on the brakes an
areater Montreal Land, Com. .. } & S - 401 a0 | Thea HIRRE ) it e “will be rend by George 120 Wil- | sounded his gong.  The motorman was corroborated
Do, Pfd \N,“u, Shore Reaity ( ! : ool difie T hine is the extreme sim- | Insurance Taxation™ will he o ) \ ; e

=T St. Paul Land Co.. £00 n. Evers working part is in full view | jiams, president of the Montreal Branch of the Asso- | in that by a passenger, 15 H. Mildenhall, 2226 Esplan-
s is Real (T RPN ¢ o 7 $- | cis 1 chairman of the exceutive committee for | ade avenue
Do., Com. | St. Denis Realty Co. » s nearly as pos- | eiation, and e i : . S )

K. & R. Realt 3 7% St. Lawrence Blvd. Land of ,Canada 100 i foolproof.” The seaf- | the Dominion “Co-operative 1'ublicity” is another Spence was unconscious from the blow, and 7“
. 1. Realty . S 5 S = " - ¢ ! s1ble 1 e by the fender while the car was stopping.
A - L 9 , Lawrence Inv. & Trust Co. .... 85 90 . e i orted by two chipnnnels | topie to be discussed i .

Kenmore Realty Co.....oovvvneennns 7 82% | St. Lawrencc - 95 103 . | folding machine proper is supp ‘;“ ¢ \) buil ; By "\ the Montreal delegates are: T. B, Macauley, | Information from the Royal Victoria Hospital last

. 55 s wzis Park Ll oo ched to the frame work of the bt gh Among the ) ral delegates S ' . ;
Les Teresa Ciment, Ltee. 40 65, ISt Regls bar s iE 70 | firmls hed the frame wor | N the two | A, 1. Vipond, W. O. H. Dodds, . . Kay, W. C. Gaden | night was that there was a fear of injury to the brain.
) 913 Transportatit fd. i " ts 1ables mo 2« upo 3 A. H. Viponc . O. H. I yrdds et AR A
Lachine Land Co. 1213 149 Transportation, & o means f 1 bolts.  Cabl mountec i3 o L I et : | He suffersd wliso a sealp wotnd, and brilees to Bis
Land of Montreal 40 60 Union Land Co. . Arums f the seaffolding machine support the plat-1 and George E. Williams. \ e
; . 5 Jiewbank Realties 145 bal . sons work, and these plat- - — il
Landholders Co., Ltd. .. .. .. .. .. 45 58 | viewbank Realtic . o yge. | form utop NHICh Ehe maRcis WORk AUE. I an | The ambulance was called by Inkpector Besiier, of
‘ 5 - 2o PR - . 4 : . o « jowered by sans of operating @
Lauzon Dry Dock Land, Ltd. ... 100 104 Wentworth Realty Co. o =5 | forms- are raised or lowered by means o ])“ 1ot DECREASE FIRES BY lNSPECTlON; the Strect Rallway Company, who had charge of the
= e REE Vi, = ieeiangs o6 e 75 i 5 hich hangs fro 3 achine to 3
La Societe Blvd, Pie IX. .......... 64 Westhorne Realty ( % g4 | endless rope which hangs from the mac dispatching of the cars ‘st Mount Mopa) Al R
5 rest IS i Covs sy smwssssy o i g = datfor : ) ) < 3
La Compagnié des Terres de Ciment. 40 65 | West End I md] e o scaffo piatform | latform is furnished the | More Inspectors are Now Employed by Fire Depart | avenne, he having run with Constable Chailler, of the
. B ,e = rcade Ltd., .. i T ‘ 1obstrueted platfor s she ildi
La (‘omlmunip National de L'Est .... 80 110 Windsor Arcade Ltd., 7 p S0 s 4 gleanang uno e (1' :) : machines is all above. ment, and a Thorcugh Inspection of Buildings is St. Lawrenec yulevard Police Station, to the scene
: g : 4 5 d - R R KRR B ASOT the cehanism of the machines all ab . ) .
La Compagnje Montreal Hst' . .... oo - 90 95 100 p.c. bonus . | mason he mechantsm ! P Eeing Made—Results are Satisfactory. of the aceident.
La Silie Realty .1 ) 97 100 Trust Companies:— | ana this platform sed and lowered by a L - ERORaA 2,
vealiibei i 9 110 1121, . e ‘ope hanging from ahove ’ . i -
. FEOWAL ssvors acomesimiocs M S Jorer who pulls the ss rope hanging " N— . city i3 being steadily
La Compagnje d'Tmmeuble Union, Lte. b5 40 HiCrown 160 1613 | 0T t I| &1( ‘nlu masons who are working upon| The number of fires in the city 1s e ding tc Bancroft, Ont., v 26.—A fire played havoc with
L B ¥ DUTTLS x WP without disturbing the masons @ 5 ; yuildings, according to
La Compagnie Tmmobiliere du Canada Eastern l-- 136 with g x‘ ‘F {he platform diminished by inspection of nm,u.].. \.(m: lf ol the husin section of Bancroft to-might. Nine
4 = o 10 I R Lod the inner edge of fhe ple ) - P £ Chie spec Jeg Naud, o J ¢
Live: ! 40 ® l”m“;“r t C Eb) ‘hl fore this method of employing safety scaffolding | the statement of Chief Inspector Jean buildings, including the hotel and post office, were
£ ’ o Marcil Trus 0L s & Jefore this > EMPIOYINE BF 2 cive Brigade 75
La COmDﬂgnSg Inﬂustrl_el_ot d'Immeu 1 " 181 el ven developed, the record of the loss | Fire LllL.I’)j. ) e hove been apbointed, | destroyed, and a loss of about $75,000 was entailed.
. 1 be T int
bles, Ltee = 100 | Montreal ............. machii nag high buildings Twenty-five new inspectors have been app 3 e
2 s e 221 . life for setting masonry upon high buildings N ¢ arie B ging in resuits. It v
La Co N " National s oo s s of hum ife for ¥ . | and already their good work is bringing in res : - -
mpagnie ;M??"rezdl Dokt de N. widential 7 pies PR, i ssesreaase o0 was appalling. Since its introduction and general use | an¢ 4 ) ) o ese men the department will | ings, and others wiil perform the duty of examining
D. de Q. 91 100 Prudential, 7 p i Son Pi | idents o bricklay- | s expected that with th \ - ot
A Al A LI LAGPE T 0t o N v, R g 200 1 > hee yractically no accidents to RIS < 9 - a de and expects to be  private residznces and stores. «

Lon, b 100 Prudential, Com. ..... there have been | X . ioh | be able to inspect 200 places a day, a i 4

L’lvg‘ueull Bty onu - 162 | Bastern Securities 80 ers from the failure of the scaffolding upon high ’x le to frand to Chief Tremblay before January next| At the end of the day the inspectors will hand in
» (¥4 [LAas s | ” ta A 06 8 e ) € bl g N 4 . “hi . J

M, ml:nl i Wi a8 30 Bonds: | buildings; and it is to be hoped that this method of ) 25 rts upon inspections of 50,000 buildings. The ob- | their reports to Chicf Inspector Naud, and after ex~
oun 5 s Ve a2 4 e . rotece » | reports E L bl Y e ¥ Fio . i
Mod 1‘.’.n i ol SRR S.o 75 | Arena Gardens, Toronta. 6 p.C...... 85 Y= | safety ufolding will as Drote lh-( -.Alm of the inspection is to decrease the number of amining them he will instruct the men what changes
P el City “Annex ...... . 61 “’1 Alexander Bldg., 7 p.c. sec masor rorking upon the E Building as it 'f hich are caused by carelessness, and negli- |are to be made in different places Inspected. These

e 7 4 exs “ 2 ¢ . e IF res whic > cause y cz S8Ness, [ : 3 5
ontmartre ‘Realty'Co. .. 10 1034 R = e 80 | gid thase on the Woolworth Building. There it v ourse. it w.l be possible to do very lit- |reports will be handed to Chief Tremblay, whe will

Monit. ‘Deb, ¢5 70 80 with 50 p.c. bonus, ¢ i a single man, | gence. Of course, it w.! L ¢

hed . Corp. pfd. ... > donian: Realties 1 84 | employed without the loss or injury of a single man, the way to prevent the work of incendiar | personaily examine them.
: o ¢ ¢ s, « y ¥ < el Akt > e way to 2
MontrealEdmonton’ Western Land & Cale "'“; e Jimerous possibilities for terrible accidents. | e rl)" (1 ty-five men who receive orders from Chief | After the recommendations are made to the owners
5 ) > Inv. Co. € The twenty- 3 S o s | A
I{W. CQ. of Canada ....... . 90 9:»' City R. R 70 - . e tor Naud and who have been at work for a |of the buildings for alterations, if any are necessary,
i < ventral Real Bslate ....o.oovees spector N é o hi : !
Montreal Bxtension' Land ‘Co. ., 8 105, pel .“" Y 95 101 VAFIAD]S g é i A inspect buildings in every part|the inspectors will be sent to seel that the recommen-
Montreal Lind and fmprovement Co.. 95 125 | Marcil Trust Gold I i " 50 Feek, begifitotay 29 man ¥ ‘buiid- | dations are carried sut,
: ¥e WTD. B DG a e emaiae Hi g . ity 3 i 3 igne fice build- |da o
& S _ sal Deb. Corp. 6 D¢ | : 2 f the city. Some will be assigned to of RIS ST,
Montreal Factory Land/ ..... 55 70 Mon'lfrcd ks 6% 101! - Celebrated Egyptlan Clgarettes o Y t 5 %
. 9 120 R, Transpor 5
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t;;rrr < Limited,
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z plemented by modern cyanide appliances.

+ -in the working costs per ton of ore. On.the whole
i the'H
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The European Situation
To-day’'s European cables are full of ominous news.
According to the despatches received, there is every
likelihood of an outbreak of hostilities between Aus-
tria and Servia, which will probably spread and
involve the whole of Europe. In addition the rioting
in Dublin, in which a number of people were killed
and wounded, puts an entirely new phase upon the
Home Rule question. For many months there has
been gun-running and drilling on the part of volun-
teers, but so long as no blood was shed over the
matter there was always a possibility of a peaceful
solution of the difficulty. Now that blood has been
shed, it is almost impossible to say where and when
the situation will clear up.
The news from Continental Europe is most dis-
quieting. Unless the strongest possible pressure is
brought to bear upon Austria, it looks as if that
country would provoke Servia until war resulted
Austria has apparently chosen a psychological mo
ment in which to attack her weak neighbor. She
waited until Russia got involved in strikes of almost
national dimensions. France is handicapped by reason
of finaneidl difficultiés 'and her attention directed
towards a semsational'trial. In addition her Premier
is;absent from the country. Germany as usual is
prepared for emergencies, and ready to back up her
Austrian Ally. If she takes part in the conflict, it is
undoubtedly true Russia wiil be drawn into it, which
will also mean France and Great Britain. In other
words, it will be a conflict between the Triple Alli
ance and the Triple Entente, making the struggle
one of the most Titanic and terrible in the history
of the world. It is to be hoped that the good sense
of Great Britain and some of the more sober-minded
European rulers will be abie to prevent an outbreak
of hostilities.

Thé Rand’s Half Yearly Earnings

The world’s output of gold is a matter of the utmost
importance to every class in the community. A
thousand and one different explanations have been
given for the increased cost of living, and while there
are undoubtedly numerous factors at work all con
verging upon the fixation of prices in the market, it
Yyet remains true that the underlying factor is the
supply of gold. No period in the world’s history has
been so marked by labor and social unrest as the
present time. The pressure of the increased cost of
living is making itself felt in every direction. Insti
tutions and laws are attacked, corporations de
nounced, and those in high places assailed. Un
doubtediy the underlying cause of all this social un
rest is the increased cost of living, for which there
does not seem to be any apparent remedy until in
someé way or other the yearly supply of gold can
be better adjusted to the world's demand. In view
of these facts, the half yearly showing of the Rand
is particularly interesting.

About a year ago, and again in January of this
Year, -the Rand'’s mining industry was seriously af.
fected by labor trouble. The labor position is stead
ly improving, however, and no doubt there will be
a steady growth in the number of natives seeking to
find work in that field. In the current half year,
two of the Eastern Rand mines, that have been for
some time in the development stage, will enter the
ranks of producers. These mines are the Gove n-
ment Areas ahd the Modderfontein Deep.

'Ifhere has been a great development on the Rand
in the use of machine rock drills, which has helped
to make good the inadequacy of the native labor sup-
ply. ‘Thln use of machinery, together with the steady
incfease in native labor efficiency, means a greater
output of the yellow metal in the immediate future.
A very material advance has taken place in the
percentage extraction of gold, largely as an outcome
of the use of tube mills, with their fine grinding, sup-
It is ex-
, also, that there will be a gradual decline

J0UIB0K Ts Tegarded as extremely favorable for
nd mining industry. -

An Improved Investment Demand

In interviews from various parts of the country,
the statement is made that there has been a decided
improvement in the investment demand for securi-
ties. This is true both of Canada and the United
States, but more particularly of the latter country.
While it is true that there has not been a widespread
speculative improvement, it is nevertheless true that
a sounder and better investment demand is putting
the market upon a proper basis.

In' the United States it is said that the rich men
and in, general those who have a little money to
invest are going into the market and purchasing high
class securities and putting them away in their
strong boxes. These men evidently realize that se-
curities at their present prices are attractive and,
apart from any minor fluctuations which may occur
from time to time, realize that good stocks are a
good purchase at their present values.

Various correspondents of the Journal of Com-
merce, situated in widely distributed parts of the
country, all agree that there is an improvement tak-
ing place. One of the shrewdest business men in the
country has just returned from a trip through to
the Pacific Coast and states that he noticed a dis-
tinct improvement over the conditions which pre-
vailed in the present year. or on the occasion of his
last visit. It is true that the Western crop is not
all that could be desired, but taking the country
as a whole, it will be above an average crop. In ad-
dition the year's liquidation and care have put people
in a conservative, careful mood and there will be
less speculating and plunging than was the case. a
year or two ago. .\ltogether, it looks as if a real
improvement was taking place, and unless European
complications upset the market, the improvement
will shortly manifest itself on the Stock Exchange.

As usual. our Moncay morning papers are filled
with stories of suicidc drownings, murders, street
car and motor accidents, riotings and war rumors.
The week-end always brings a heavy crop of dis-
asters.

Canadians did not make a very creditable showing
it the Bisley Meet. but this year's competition was
marked by the excelience of the shooting. There
~ere probably more good marksmen taking part this
year than at any time in the history of the Meet.

Motorists throughout the world will hail with joy
‘he announcement that a chemist near Pittsburg
1as discovered a new fuel which can be sold at from
‘ive to six cents a gailon. The inventor claims that
t is superior to gasoline, but this contention will
1ave to be proven before it is accepted by the
»ublic

The local Recorder who was called upon to decide
. domestic science cose evidently has had some ex-
rerience with the scrvant girl question. He rightly
‘oncluded that a domestic who did not know the
ime, and who prepared a meal two hours too soon,
'ould hardly lay ciaim to being a duly qualified
lomestic.

The Caillaux trial in Paris promises to become one
f the most famous in the history of that country’s
nany. semsational trials. Already the two judges
1ave challenged one another to a duel, while the op-
»08ing counsel and the witnesses have had many
'assages at arms. Politics, love, patriotism and a
core of other interests are being brought into the
rial.
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“Are you in love with me?"

ed a lawyer of a
vitness, in an English court. “No.” she responded,
I have always treated you with respect.”

That is as bad as the old un about the gentleman
‘oming up the walk. *“That's not a gentleman,” pro-
ested the little boy, “That's Paw.”"—London Opinion.
An ordinary woman's waist is 30 inches around. An
rdinary man’'s arm is 30 inches long. How admir-
tbhle are thy works, O Nature!—Lawrence, Kas., Ga-
lette,

Pat was a young recruif, and was undergoing his
The soldiers had finished
and Pat was taken before the officer for his
'ad shooting, who told him he would have to do bet -
er at the next distance, which was scven rounds of
tuick firing.

‘irst eourse of muske

iring,

“Now, Pat, you fire at No. § target.”
Pat banged away his seven rounds and waited for
he result, which showed he had hit No. 4 target the|
rossible number of hits, but had not hit .\'n..'»\:lr;.'t'l;‘
nce. |
“What target did you aim at?"” asked the
ficer.

irate of-

“No. 5, sir” answered Pat. |
And have hit No. 4 every time,” continued the nf~"
icer, getting cross. ‘
“Bedad, sorr,” retorted Pat, “'twould be a grand |
thing in war. Sure, 1 might aim at a private and hil‘
A gineral!”"—Argonaut.

NEW WARS FOR OLD.

By Alfred Noyes.
L
Peace! When have we prayed for peace?

out 60 per cent. of the world’s output of gold is
ed within the Brit| Empire. Vewy little, how-
0 m 1§ reldingd. in tHe .United
t has gone to South America,
France, Gertiiaiiy and“Indis. The European
Banks have built up extraordinary large gold
e; in addition to which Russia, Germany, and
m;n’:‘&;u; large war treasures in gold to meet
ergency gh;t may arise. While me may ad-
tl"‘ y “‘m‘ bank ism which has
1 the United Kingdom, no impartial
v u"u”i&tﬁnln from the conclusion that the
people are taking too great chances with
espe to the nydhﬂble 8o0ld supplies. 1t ig hardly
Iy that the présént’ proportion of gold to demand
b  wonld afford a sufficient margin of safety
of, emprgenc ,-due to war or any other

/M8 ‘more ways than the man in the
our‘{astitutions, our industries, our
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Peace? When have we prayed for peace?

Earth, heaven, shall pass away
Ere for your passionless peace we pray!

Up to the heights again!
.

Peace? When have we prayed for peace?
Is there no wrong to right?
Wrong crying to God on high
Here where the weak and the helpless die,
And the homesless hordes of the city go by,
The ranks are rallied to-night!

” 1v.
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Are ye 80 dazed with words?

en

‘politics, as well as our national safety,
output of thg yellow metal and the J
plles ey pde.

Ate ye deaf to the trumpets that call

us to-day,
Blind to the blazing swords? un

| clea

it may be

continue to produce the goods in question

even to the extent of wiping it out, and yet the
trepreneur would continue to operate
provided that the returns of the business
cient to cover the costs of operation th

We shall next, exa the mroc
der competitive nhmbmuc
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(Article Nine in @ {Shrt Series on{puginess Econo-
¥ §'2
mics. By Professor W. W. Swanson.)

We are not so much concernedwith the causes which
give rise’'to market value in a good as with the forces
that determine the extent offits value. In other
words, is does nn(_jva_t(er 50 mu(‘h»\\'hletppl: labor,
for: example, accounts lur the \1}1\19 in a _gqud as it
does to understandi@ider whit conditidnl Kabor has
any value at all, or Qhul determines the extent of

its value. In ot} )se,-ds, the important aspect-of
the value probles %0 know precisely ‘Athat de-
termines the rate of wages (the value of labor),

what determines the rate of interest (the value of
capital for a period.of time), or what determines the

rate of land (its ;value per annum). The great,
central economic problem is to discover how the

annual product of seciety is distributed among the
several factors of production as
whatever other form a

wages, interest or

rent, or share may
The Value Causal Sequence.

Nevertherless, in order to investizate the problem

of distribution intelligently, it is necc

assume.

v Lo under-

value causal sequence. To put this in
simple terms, we desire to know whether the factors

stand the

of production give value to the product, or whether it
is the value of the food produced that makes the labor,

land and capital. It is obvious that if the value of
a food is explained by the value of the factors that
produce it- -by the labor or capital involved—that we
are  merely explaining the emergence

terms of previous value, That is to say

origin of value is concerned, no light has been thrown

on the problem. It is equally clear that, if we ex-
plain the value of thg faetors-—land, labor, capital, ete.
by the value of the product produced, we ,arc again

merely explaining valne in terms of itself. How, then,

does value arise in the first instance?

The conditions
under
follows:

which value arises may be briefly stated as

Nature has provided relatively few factors of pro-

duction. If labor,uland, etc., unlimited in
is clear that
all zoods would he free, because they could be pro-

duced in unlimited snpplies.

were
mmount, and free as air and sunlight. it

But the factors of pro-
duction being relatively few, there are relatively few
This. taken in conjunction with the de-
for products, the

preducis.

mand gives rise o value (market

value) of the products. Because products are

the

valu-

able, factors of production are in demand, and

hence have market value also.

It is thus clear that
value cmerges in the first place in the product, ard
is reflected, so to speak, back upon the facto
Thus, by

that

are used in the productive process. this

chain of cause, 'we 4o nét sexplain the value of a
commodity, in the first instance, by previously exist-
ing value. This makes it perfectly clear that the
Socialists are wrong in their contention that vahies
arise because of the labor involved in the process.
The rc 'se is true.  Labor has value because of the
value of the economic good concerned.

All this is merely preliminary, however, to an exam-
ination of the more important prohlem, namely, what

determines the extent of the

factor of production? In

the level of we
Cost of Production and Value. .

As has been previously stated some economists have

attempted to find in utility both the origin of value

and Its extent.

value of a food, or a

answering that

interest and rent is explained.

question

But the theory is not tenable Joth
the demand for goods, and the supply must be coare-

fully analyzed before any working bases can be secyr-
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ed as to the
prices.

forces that determine market values or |

Among these forc

| bearing on the supply side, the

most important is the cost of production in terms
of money expenditure. When we speak of cost of
production, however, it must he kept in mind that

it differs with the capacity of each individ
ness man. man
another on a small.

al | \J
large |
One business man will operate |

i-

One will succeed on a farm

with success a large industry, another can m:lhvi
profits only with a small undertaking. It is x.w-"
fectly plain that costs will differ with «mrmm‘
men. And yet it remains true that, with indus-
tries that have been standardized such as the iron |
and steel, cotton, woollen and other industries, the |
costs of production, per unit of output, tend to ap- |

! |
proximate one another for the several plants operating

plants of like capacity In these industries

modities will, in the lo

g run, tend to equal their cost
of production. It

must not be forgotten,
t the forces of demand are also always operating |

the price

however

o change level. Temporary

1. changes of fashion, etc., may raise the

changes in|

ices for a time: bhut where competition is free
prices will gradually tend to equal the cost of pro-|

|
duction.

The Meaning of Cost of Production. !

The meaning of “cost of production” has
been referred to; but it must be
sidered.

already
again bri

1y con- |
|
|

Expenditures for wages, for inter
y costs of production.
classic

t, for rent are
But, although the |
al economists—Smith, Mill, Senior

and othe

include in costs merely the payment for the rhrm-‘
great productive factors, laber, land ana capital, we

p |
know as a matter of fact that there are many other

expenditures that a business man must
he can put his product on the market,

make before |

|
and all these

must function as costs of production,
are ta

Among these |

*8, insurance, payments for light, power, fran-

copyrights, good-will, and many

others, In|

Over us burns a star additicn to that, a business man who is operating hig |

Bright, beautiful, red for strife! Own concern must Teceive a payment equal, at the

Yours are r:nly the drum and the fife very lcast, to what he could get in his next best oppor- |

And the golden braid and the surface of life! tunity for employment. Professor Davenport has!

Ours is the white-hot war! called this “the alternative opportanity cost.” it forms

1I. what may be termed the necessary share in profits, |

Peace? When have we prayed for peace? After a business man has secured from the sale of |

Ours are the weapons of men! his goads all the expenses of production, including the |

Time changes the face of the world! salary nr-cs-.-wufy to keep him in the business, any ad- !

Ther(»lurP.)'uur ancient flags are furled, ditional return may be called “producer's surplus, i
And ours are the unseen legions hurled or the elastic share in profits. It

may rise or fall; |

wiped out by competition, and vet he \\'HI'

provided |
€ gela at least as much as he cold Becure anywhere |

sc.  If this is borne in mind the true nature of pro- |

i
ts becomes clear; the profits, as has been said, he- |
g made up of (a) a necessary return and (h) , sur- |
us which may or may not materialize. The ]rru~i

nce, for example, might tax such a surplus heavily,
en-
his business,
are suffj-
at have been
umerated. %

Mon of, gpods
itions,

sy )

o iqysd |
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.,,\.,,,;‘Milling is one of our Greatest

WE'I,'SPEL THE OLD WA, k by

There cam to this’;mhe utherica = paniflet aon-
cerning simplified spbllfn‘g; ‘and to” {ell the truth, it
is the funniest thing that ‘we iave seen for a long
tim. It gives.f!l rules for hettering our langwage, and:
ech wun of them is funnier than the wun befor it.
We showd it to the Lintoip man and. he sed that a
few mor pamflets lik that wud make ‘him so nervus
that he cud not atend to his joh properly.. In fakt, he

vk

sed it wud giv him the "wu’IliPs" to wukr on such his INCORPORATED.' BY' AOT OF
roglifics. What the editur sed wund hav to be sim- PARLIAMENT: (i

nlifid a hol lot before it cud be publisht here, and on :

the hol, it is saf to predikt that we wil kontinu to be |§ CAPITAL Paid | §- SR e -+ «1#16,000,000 00
did fashuned.—Jxchange. ! REST S0 i £, Wi eas v $16,000,000. 00
$ ; ‘UNDI\"!‘AD!_EDE PROFITS..... e 3‘1’098,968 40
) PRONUNCIATION. SL AR Fn At e R W Y
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(Portland Oregonian.)

| The correct use of words—the siving to each letter
its proper yalue, and to each syllable its proper stress
—is as rare as it is magnificent. The person who
speaks no word until he hag mastered the sounds that
80 into its proper construction will speedily gain a H.
reputation for erudition.
in a proper way such simple words as rinse, alias, re-
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cognizance, attache, echelon, aspa

collision, fete,

fiancee, boudoir, exit, not to mention a thousand and

one even simpler word

of go DL use?
PEAS, BROKERS AND BUSINESS DEPRESSION.

Two brokers who had been for a walk about town |
rushed onto the floor of the New York Stock

Sir FREDERICK WILLIAMS-TAYLOR, Gen. Man
A. D. BRAITHWAITE, Asst. Gen. Man.

Bankers in Canada and Londan, England, for
Dominion Governmen

ixchange |

just before the closing hour vesterd 1y afternoon with
the news that the city had ploughed up Battery P’ark

|| BRANCHES at all important Cities and Towns
|} in every Province in the Dominion of Canada.

and sowed a crop of cow peas. They asserted that | fn NEWFOUNDLAND: ST JOHN'S,
they had seen half a dozen flourishing patches of | ' GRAND FAT
i . |
growing peas that park laborers had told them u‘.h('r:s" In GREAT BRITAIN: LONDON, 47 Tt
would be u a few days, : hat all signs pointed | NiteCo Sub-Agency, o
e 1p I A Tow dayg; andithat a el it || Waterloo Place, Pall Mili,
to the gathering of a fine crop in the fall. |
. || In the UNITED STATES NEW YORK, Ry
Runners were sent out and soon returned with con- | HEBDEN, W. A. BoG, and J. T MoLINEL x
firmation of the news. By that time, howcever, the | \\l“l.;‘l\'\\"ll‘-‘l ‘\‘_ Il Street; CHICAGO, 1y
market had closed and there was no rise in the |
3 2 In MEXICO: MEXICO, D. F
price of city bonds for the day |
One broker recalled that Mavor Mitchel had heen
in conference with President Wilson recently an 1 st

gested that possibly the Datter:

I'ark pen crop woul
be used to meet the luncheon nceds of the Wall Street
district while bankers, brokers and tl ir employ Cardinnl Gibbons says that the Industrial \Work-
are waiting for the psychologic:] depression to cnid ers of the World is Tous element, and <hoyg
New York Sun. be put down. He says that the organi ion i

= |1y at variance wilh the purposes of. the

= " | "

When answering  advertisements, please mention | laborers who constitute the real
|

The Journal of Commerce.

industrial i i

the ~ountry.
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“Canadian Miller
and Cerealist”

is uhe only Canadian publication devoted exclusively
to the interests of the milling industry.

It sontains the latest practical and technical in-
fermation on grain culture, the chemistry of milling,
milling processes and timely comment on 21l condi-
tions affecting the industry, as well as summaries
of grain shipments, markets and all allied trades.

CANADA'S FIELD CR3PS ARE
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Industries
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v of the More P
Man%xperienéid“ Most P

Slump in Ye
FROM ONE_TO SEN

Llu‘rentide, Toronte ’Ri‘}fyuy, ™M
zjliam, Shawinigan, Ottawa P«
ships preferred, and CA. P. R,

lar Issues.

Quite the most interesting max
evidence for some years charac
ings on the Montreal Stock Exc

All of the more active issues 1
without exception, in these inst

ounced.
pr;‘r:wso ranged from 1% points‘i
jén Iron Common to 7% pnints'm
tervening were Toronto Railv
Montreal Power, wi
with a bres

In
Y% to 112%

to 220%, Brazilian,
tawa Power down 5 points to 13
sold off 5% to 124, C. P. R. with o
Dominion Textile, with a drop of
Canada Cement, which eased -%

A great many selling orders
prokers from abroad, prior to the
ket, and these were materially
holders, whio were prepared to 2

across the water.

The developments. in Great Bri
tinent over the week-end were ne
to any improvement. in. the und
he resultant weakness—althoug
noupced than had been general

not in any wise unexpected.
In addition to the liquidation

abroad, Toronto joined in to n
tent. And back of the entire mu
deal of short covering on the par
which has heen such a. conspict
weeks.

During the afternoon a rally o
that Germany had consented to
proposed hy Sir Edward Grey,
their hest point for the day, the
from making up their early dras

MONTREAL

MORNING BO/
Common Stocks:

Bell Telephone—11 at 145,

Brazilian—60 at 63, 66 at 6314,
100 at 64,335 at 63%,°26 at 634,
50 at 63, 30 at 6314, 26 at 6314, 3
25 at 63%, 30 at 64, 25 at 637%, 1/
at“63%, 35 at 6314, 70 at 63,125
at 6314, 15 at 63%, & at 64 ,25 at 6
634, )

Can. Pacifie—200 at 176%; 26 a
at 1757, 100 at 175, 2h-at- 1754, 2(
100 at 1 4, 100 at:176.

Can. Steamship Lines—1 at 1

Ottawa L. H., & P .—25 at 132
5 at 13114,

Detroit—15 at 85, 25 at 64, 10

Mexican L. & P.—100 at 46.

Power- at 224, 25 at 223, .
100 at 22114, 50 at 22134, 25 at

at 2211 at 2213, 30 at 2211,
25 at 221, 75 at 220%, at 2
Power, new stock—3 at 220,

Quebee Ry.
Rich

Shawinigan—=b

375 at 10%.
& Ont.—100 at 82.
at 127, 35 at |
124%, 12 at 125, 26 at 124%, 10
124%, 25 at 1241, 50 at 1

, 12 at 124,
Sher. Willlams—10 at 57.
Toronto Ry.< , 60 at 1
116, 15 , 20 at 114, 25 at 11

12y, it 111%, 25 at 112, 3 af
at 12, 10 at 1123, 16 at 112
1121%, 80 at 113.

Twin City—25 at 100.
Ames Holden—35 at 91, 10 at
Canada Cement—375 at 29, 25
50 at 281, 125 at 28, 60 ¢
Can. Cottons—175 at 25.

—10 at 33, 5 at 3!
5 at 65634,
. 26 at 64,
it 64%, 370 at 65%, !

5 at

Dom. Canner:
Dom. Tex
at 64, 7
at 641

b at

Lake of Woods—45 at 129,
Laurentide—25 at 169, 25 at 17
167%, 175 at 168, 25 at 167%, 26 a
25 at 1 25 at 168, 35 at 1687
169, 25 at 16834, 135 at 168, 25 at
60 at 168, 25 at 1681, 26 at 169, 5«
MacDonald—10 at 9.
Ogilvie—5 at 110, 60 at 107.
Scotia— t 48%, 20 at 49, 25
Steel Corp.—25 at 21%, 125 at 2
21%, 175 at 22,4 at 21%, 1 at 20%
22, 16 at 21%:

Freferred:
Canada Cement—175 at 89%, 26
Can. Qottons—25 at 72.

Can, Steamship Lines—25 at 62,
Lat 81%, 25 at 61, 175 at 60, 50 at
59K, 20 at 59, 25 at 69%, 25

Dom. Iron—§ at 70, 116 at 71.

Dom. Textile—10. at 102.

AFTERNOON BOA

Common Stocks:

Minn, & St Paul—-25 at 116%.

Dominjon Textile—76 at 66, 2 at
66, 20 at g, 3

Ottawa Power—10 at 130.

Spanigh River—150 at 914 .
at 22, 20 at 21%, 50 ‘at 22, 76 at 21’
at 22, 20 at 21%, 60 at 22, 76 at 2

Toronto Rallway—-2§ at 113%, &
At 113% 95 ap 118, 26-at 118, 25 at
at 11614,

Cement—25, ¢ 28, 40. at 28, 50

4t 28, 100 at 28, 10 at 29, 10 at 28, 3
Smuu-—-m at 49,

Mong,, Powers+10

‘Bl 10 at!
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Miny of the More Prominent Issues
Experienced Most Pronounced
Slump in Years -

FROM ONE TO snvsn POINTS

Lnurentlde, Torontd Rilrway, Montreal ‘Power, Bra-
zilian, Shawinigan, Ottawa Power; Canada Steam-
a‘hlps preferred, and C P. R, Were the Spectacu-

lar Issues.

Quite the most interesting market that has been in
evidence for some years characterized the proceed-
ings on the M Montreal Stock Exchange to-day.

All of the more active issues were sold freely, and
without exception, in these instances, declines were

ed.

P’;’:;:‘::ll anged from 13 points in the case of Domin- Stocks:— Asked. Bid/.
{én Iron Common to 7% points in that of Laurentide. Ames Holden .. ]‘1 9%
Intervening were Toronto Railway, with a decline of B(’”‘ T“‘I(‘l’h“"e e 142 141

1% to 112%, Montreal Power, with a recession of 6% [?'.( . |. “‘"“:"»‘4 #e v ,- Gitee ee e 110 108
“; 92014, Brazilian, with a break of 8% to. 63, Ot- “-"ﬂ?'“'-'”“’li - & P 641 6414
tawa Power down b points to 130, Shawinigan, which ’(:“":”]‘1 Car .. :4 :01/
sold off 5% to 124, C. P. R. with a drop of 43 to 17 apada Cement 281 ..8),.
Dominion Textile, with a drop of 8 points to 641, and Do., I’fd‘- bs e e 91 ?(ru,
Canada Cement, which eased -1 to 28. Canada Cottons b f-)

A great many selling orders were received by the . Do., pf“]‘ . 3% 1%
prokers from abroad, prior to the opening of the mar- ’("“"‘d“ (“""""‘“""S .. 36% P [
ket, and these were materially augmented by local Canada Con. Rubber 97 ?1
holders, who were prepared to aceept their cue from Do., pfd. . . _)Z
across the water. “anada General E lvux ic et :‘f_

The developments. in Great Britain and on the con- ‘.mndnm‘ l‘u(-nlh-. ‘ 176% 176
tinent over the week-end were not such as to conduce ‘anada Steamship Lines 10 .3‘/1
to any improvement. in. the underlying tone, so that Do., pfd. 624 611%
he resultant weakness—although perhaps more pro- Crown Reserve 1.13 1.11
poupced than had been generally apprehended—was Detroit United ““"\4“ 661% 663
not in any wise unexpected. U“m?nfnn Bridge 107

In addition to the liquidation which had its origin D“'"fﬂfun Canners 34 f"
abroad. Toronto joined in to no inconsiderable ex- ““m!"!”“ I.""“~ rfa. . f_)_
tent. And back of the entire movement” was a great E)"mf"f“n NN.IA(.“”)' i %‘“/n
deal of short covering on the part of the bear element )“m”"_”" Textile b't‘/x
which has heen such a conspicuous factor in recent foodwins, Ltd. 2‘:
eaks. Do., pfd. 75
' During the afternoon a rally occurred on the report | Hillerest Collieries 24
that Germany had consented to the plan of mediation Do., ]"m' 7lr
proposed hy Sir Edward Grey, and prices closed at l‘"‘”‘""“‘“i 1‘:9 168%
their hest point for the day, though still a long way Lake of Woods 129% ...
from making up their early drastic declines. Do., pfd. e e 120

Mexican Light and 1'ower 46
Minn. & St. Paul 17
MONTREAL SALES Mont. L. H. & T. .. .. 2217%
Mont. Cottons, Ltd. .. .. .
Do., pfd. 97
MORNING HOARD. Mont. Loan & \Iml 5 165

CGommon: Stookes Montreal Tramways 5 & 220

Bell Telephone~11 abid4; National Breweries, pfd. .. 90

Brazilian—60 at 63, 65 at 6314, 50 at 64, 100 at 63%. Niplssing N £ 5o
100 at 64,335 at 633,26 at 633, 160 at 63, 50 at 63%, Nova Scotia Stl & (n“ll o £
50 at 63, 30 at 6314, 26 at 631, 30 at 6314, 360 at 63%, Jeilvie MING oo on oo oo e e 10T i
25 at 6 at 64, 25 at 637%, 10 at 64, 35 at 63%, 650 Jttawa Light, Heat & ]’”“ o . 129
at'63%. 35 at 63%, T0°At 68,126 at 63%, 25 at 63%, 25| S, Lo T
at 6314, 15 at 63%, & at 64 ,25 at 63%, 25 at 63%, 100 at Juebec Ry. L. H. & P. 13
a4 Ricelieu & Ontario Nav. 74

. Pacifie
514, 100 at 175, 2h-at-175%,
100 at 17:37’ 100 at:176.

200 at 176 '7‘. 25 at 176, 25 at 1756%, 100
20 at 1..)%

80 at 175%,

....__..__ -

HHISHES 15 FINANCING

Ninety per cent of the stockholdsrs in the Atlantic
Sugar Refineries, Limited, were represented either
in person or by proxy at the special general meeting,
held at noon to-day, to consider the proposed rear-
rangement of the company’s securities.

ing.

shawinigan SR
sherwin Williams ..

MONTREAL STOCKS

The resolutions, increfising the bond issue from $1,-
500,00 0to $2,000,000,-and reducing the common shares
from 70,000 to 35,000, thereby making the total au-
thorized capital of the company $6,500,000, divided in-
to 30,00Q 7 per cent cumulative convertible preferred
shares, of which 25,000 have been issued and are out-
standing and 35,000 common shares, all of which have
been issued and are outﬁnndm"
approved.
“This completes our financing,” remarked Mr. F.
H. Anson, the vice-president, at the close of the meet-
“We hope to have the plant in operation some
time between the first ‘and the fifteenth of next Sep-
tember.”

were unanimously

Do., pfd. £
Can. Steamship Lines—1 at 10. Spanish River .. 9%
Otlawa L. H., & P ~25 at 132%, 10 at 132, 7at 130, ) "1, g 40
5 at 1811, g stepl Co. of Canad: 13 .
Detroit—15 at 65, 256 at 64, 156 at 64%. Toronto Railway ..... 116 115
MexXican L. & P.—100 at 46. Twin City, X.R. 100
Power—225 at 224, 25 at 228, 26 at 222, 213 at 221, Winnipeg Railway 1831
100 at 221%, 50 at 2213%, 25 at 4 501  Banks:
, 80 ¢ 1%, 15 at 26 at 220%. | oommerce. . . 205 204%
25 at 221, 75 at 220%, 225 at 221, 30 at 221%. Merchants 180
Power, new stock—3 at 220. MOISONS +. oo e e 201
Quebec Ry.—375 at 10%. Montreal ...: 230
Rich. & Ont.—100 at 82. Nationale 131
Shawinigan—b at 127, 35 at 126, 88 at 125, 65 at Nova Scotia 261
124%, 12 at 125, 25 at 124%, 10 at 124%, 100 at 124 f ¢ 0 8070 7 00 T 221
P 124%, 25 at 124%, 50 at 124, 5 at 124%, 10 aty o =70 0 0 T 207
123%, 12 at 124%. Bonds:
er. Williams—10 at 7 n. Cement.. 956 %
Toronto Ry.=-25 at 117, 65 at 116 26 at 116%, 80 at] x4 cop 108 107
16, 15 at 115, 20 at 114, .’.’. at 113, 26 at 112%, 25 at| ~ 1 poyyar . 8814
at 111%, 25 at 112, 3 at 113, 50 at 112%, 80 Dominion Coal.... 100 98
10 at 1123, 165 at 112, 5 at 112%, 6at 112, 20 at Dom. Canners .... ... ..... 92
2%, 80 at 113. Dom. Iron and Steel # 90 89
Twin City—25 at 100. Montreal L. H. & 1% ...... 98 97
Ames Holden—35 at 9%, 10 at 10. Ogilvie Milling. . 108
Canada Cement—3875 at 29, 25 at 287%, 60 at 29, 25 Do. ‘Series Bi.. .. 104
at 28%, 50 at 2814, 125 at 28, 50 at 28, 360 at 28, Quehec Ry. . 50 19,
Can, Cottons—75 at 25. Sherwin Williams 9%
Dom, mers—10 at 33, 5 at 321%. W. Can. Power .. 75
Dom. Textile—25 at 65%, 65. 25 at 64%, 254 i hihee Klectric. . 102 101
at 64, 641, 25 at 64, at 6435, 25 at 64%, 76
21“1:4 ;s at 64%, 370 at 65%, 50 at 6614, 26 at 66.f . 22114, 221%, 26 at 29 25
* W 221%, 25 a 50 at 22 10 at
Lake of Woods—45 at 129, 10 at 2
Laurentide—25 at 169, 25 at 170, 25 at 168, 25 at Detroit—25 at 6314, at $81%, 10 at 64, 5 at 64, 25 at
167%, 175 at 168, 25 at 167%, 26 at 167%, 50 at 168%, | .~
2 at 1681, 25 at 168. 35 at 168%, 20 at 168, 160 at| o 0 at 1691, 25
169, 25 at 1683, 135 at 468, 25 at 168%, 256 at 168%, | "eo iy 16g o5 169, 10 at
50 at 168, 25 at 1r.x|/, 26 at 169, 5 at 168%, 55 at 168. 16814.
MacDonald—10 at 9. at 63%, 25 at 633,

Ogilvie—5 at 110, .60 at 107.

Scotia—25 at 4814, 20 at 49, 25 at 4854, 10 at 49:

Steel Corp.—25/at 213, 125 at 21, 25 at 21%, 125 at
21%, 175 at 22,4 at 21%, 1 at 20%, 376 at 21%, 160 qt

22, 16 at 213

Freferred:

Canada Cement—176 at 89%, 256

Can. Cottons—25 at 72.

Can, Steamship Lines—25 at 62, 30 at m‘/z. 10 at 60,

Lat 81%, 25 at 61, 175 at 60, 50 at 69%, 75 at 659%, 25
aUBHK, 20 at 591, 25 at 69%, 25 ateo.

Dom. Iron—§ at 70, 116 at 71.

Dom. Textile—10. at 102.

AFTERNOON BOARD.
Common Stocks:

Minn, & St Pawl—-25 at 116% .

Dominion Tex tile—75 at GG, 2 at 66%, 26 at 66, 25 at
66, 20 at ¢, ¢

Ottawa Power—10 at 130.

Spanish River—150 at 9%.
A0 at 217%, 50 at 22, 75 at 21%, 25 at 21%.
at 22, 20 q¢ 21%, 50 at 22, 76 at 21%, 225 at 21%.

Toronto Rallway—-2§ at 118%, 5 at 114, .10 at 114, §
AU 1I3%, 25 at 118, 25-at 118, 25 at 116, 25 at 116% 25
at 11514,
m‘;mr(?t—zs at' 28, 40 at 28, 50" at 28, 26.at.28, 75

0 at 28, 10 at 29,10 at 28 10 at 28, 256 at 281 .
Scotia- —10.at 49,

Mok, Bowersiadiui! B2%, 10 at 29115, 100 at 221341

at 90.

at

Brazilian—50

1t 6514,
1t 6514
at 6514,
Belle Telephone—5 at 143,

20 at 63%, 10
%, 25 at 64, 50
t 643, 40 at 64,
10 at 1
it 65%,
26 at 65.

at 64,

50 at 65

at 64, 50 at 63%,
hH at 64, 5
5 at 64%, 75 at 65, 2
at 656%,
&,

2

at 64,

25 at 65%, 5
10 at

10 at 1413, 7

25 at 63%, 25
20 at 64,
at 65%, 2
at 6
66%, 10 at 6

H

at 141%, 13

it 14114, 10 at 141.
B.C. Packers—25 at 111.
Ottawa Power—50 at 130, at 130, 25 at 130.
Ames Tlolden—5 at 9%.
C.P.R.—25 at 176}, 25 at 176%, 50 at 176%, 25
at 176%, 100 at 176%, 25 at 176%.
Mexican—100 at 46.

Shawinigan—50 at

126,

Twin City—5 at 100.
Preferred Stocks:

Canada Cottons—256 at 72, 10 at 7

26 at

1251,

72, 30 at 72.

Cemgnt—5 at 90%, 25 at 90%, 6 at 91, 5 at 90%.

Canada Steamships—25 G0, 30 at 60, 70 at 60, 25
at 601, 5 at 60 25 at 60, 25 at 60, 2 at 60, 19 at 60, 10
at 60, 100 ﬂt.G'LHA, 26 at 601%, 25 at IIO%. 50 at 61, 50 at
60% .

Dom, Tron—4,00 0at 89, 1,000 at 83.

Mines:
Créwn Reserve—5,700 at 1.12, 200 at 1.12, 100 at

4112,
Hollinger—100 at 17.85, 100 at 18.00,

4
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serious and general conflict is not unexpected.

cording to one autority in Berlin it is the general be-

ief that Russia will not be
The enthusiasm which is displayed

sooner or later. ’
by the populations of both France and Germany is ex- | €
pected to have an important bearing on future de-
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New Low Levels Were Touched in
Many of the Active Stocks
Shortly Afte_r Noon Hour

BEARS PUT OUT SHORT LINES

July 27. — Selling for foreign account
severely tested the market's capacity to absorb stock
and new low levels were touched in many of the ac-
ive stocks shortly after the noon hour

a fainly large ‘volume of local

There was
most of

~hich Canadian Pacific buyers, 1’ost and Flagg, Hous-~
Hudson and Com-
and

08.
ny.

leading
Trad-
W ore-

any

vreak was widely cnmm(-megl upon and did much to
strengthen belief that a change for
industry is close at hand.
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were in a fair way to obviate hostilities between

STOCK

OIL STOCKS

Open. High. Low
Atchison. . 9414 HERYA
B. & O. 't 76
Anaconda 29% 20%
sSmelters olian 6414 8%y
Amn. Tel. and Teol 110 118 1187
Amal. Cop. .. 65 65 6334
(84 RO 5 argfiarsuars vava 45 1H Y 447
Erie m— 24
Great Northern o= F10Y 2
Chicago Gt. Western 12
Vitlley'. . 1384 [EAR
93 e
Soo - 7 161
Northern Phae 1041,
New  llaven BRAA H1
N. Y. Cen... 83 3
Penna 109 7% 10914
Reading 1601, 1591
Sou. Pacifie. . 93% D214
Sou. ilway 19
U. TPacific.. ‘
L7. 8. Rubber EEN
U. 8. Steel .. 68!
Do. 1fd. 109
Westinghouse 77 75
Western Unfon 57%
NEW YORK CURB
New York Curb, Closing: Bid
United Cigar Stores ..........cee.. 90
Bo, PLA. . ¢ o6 .6 a6 i 56 v o6 88 868 5
Marconi American ...........0000000
Do.. Canadian
Do., English
B.. € COPDer .xsummes &4
{05: 8 & o T %
McKinley Darragh 10
Man. Trans, <...: i

OUTLOOK IS SERIOUS.
27.Cables
nd Company from Europe, say outlook is excecdingly

196 200
198 133 Old Colony
........ o S6a Quiney

410 415 Tamarack .....

260 370 United Fruit

2 37

'm'w 390 | United Shoe ]

',;,,, 208 Smelters ..........

-g;’ 85 Wolverine .........

210 213 — —_——

NEW YORK FOREIGNERS EXPECT TO RETURN.

by Shearson, Hammil New York, July 27.—Aroused by the lhrr-nlv-nt.‘ll
eifosls 1o war between their countries, Austrians and Serbs in

involved at once, bu
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1Wich was
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LING IN
THENEW YORK MARKET

RAILWAY ON QUEEN CITY EXCHANGE

Trading at that CAMN Was Heaviest of Any Day
- This Year and Every Active Stock in the List

Participated to Some Extent.

New York and other parts of the United States were

waiting the call to

both eountries in New York were in a
excitement to-day.

in this country than Serbs. j
mate puts the number of Austrian and Hungarian men
over 21 years old at about 865,000, but only 2,300
Serbs from Servia and perhaps 100,000 more from

(Special to The Journal of Commerce.)
Toronto, Ont., July 27.—The worst days of 1907
brought no greater anxiety to the market than did
the news of the grave developments which spread
early this morning. The developments of Satur-
day so unsettled those interested in the market
that -the newspaper offices were bombarded all day
Sunday for information. regarding the progress of
the Servian dispute and when the announcement of
the cessation of diplomatic negotiations came out at
the same time as the recital ‘of bloodshed in Dub-

lin a number of orders were placed in the London

market to sell Canadian securities at the opening
this morning.

As was the case on Saturday, opening prices were
the lowest and after the sensational declines 1

gistered on the early transactions abroad there wi
a general covering movement and an improvement i
prices.

A large number of small traders were all wiped out

however,

as with a hreak of seven or eight points in

the leading stocks speculative holders lost heart, and
declined to put up further margins,

The chief concern as to the turn that world
events have taken is felt here with respect to the
effect which it will have upon our financing Al
though Canadian sccurities have mnot acted a wreat

deal worse than those

of other countries in view

Royale

FOREIGH SITUATION-

DEMORALIZED LONDON

Continental Bourses Shared in' the

Declines---Much Selling Came
From That Quarter

C.P.R. PARTICULARLY WEAK - =

London, July -Market and Continental hourses
were demuoralize,

on account of Austro-Sevviar fit-
uation in regard to which there were rumors of &n
actual outbreak of hostilities. There was hes 'y el
ing here for continental account.  Consols made a

new low eecord, their decline showing in what # sepis

ous light 1t

eosituation was regarded even hy ‘wost

conservative investars,

American department suffered in the general declinn,

Co R of which the continent owns n considerabla
imount, being particularly weak feature. There was
vorally in the afternoon however, on ‘the announce-

ment that Sir Edward Grev had made important pro-

posils to France, Germany and Haly with a view of

DrEserving peace

PARIS MARKET.

Paris, July Such utter

demoralization prevail-
ed on the

to-day that it w:

losed after heing
The
“The Curh,”

N session only o short time.

prevailed on the Coulisse

same condition
and that mar-

ket was also closed

the losses which have oceurred, it s felt that it will Horol i
Z ) Stock suffered worst s OCO g i n
be difficult to carry out the finaneing plans already It of ' nmp Eecarded in maay, veary
15 oresult of war seare trokers nceepte ntrad
wunder. ma: | | o Rrokers aceepted contracty
? I Rentes only ot fixed prices.  Cabine 5 g -
Even on the heavy deelines the market 18 very ner . Ll e L]
- slon greater part of night, but no co athe
vous and uncertain as it is not known what re- | o " o AL AR
; } ! Nomatters under constderntion was given o
sult the steady calling of marging has had on large e aut
ccounts., VIENN 80 7
' A BOURS
Brazilian closed around 6 Barcelona held prob N Wit E CLOSED,
Austro-Huncarion bank at Viennn a8 ralge
ibly o little better than was expected, closing at 16% ik rate £ ' x ]] pele LG
X : v nnkorate from 4 to 5 oper cent, and \fenna hourse w
Twin City went to 9%, but, eutside of Brazilian ' ',,“ il
Lo % "o« dtosdav temorrow and Wednesday Ac-
ind Co 1% R the most sensational break of the iy X
m ording to latest despatehes Servin e mpited with all
ywas made by Toronto Railway, which  dropped z
: onditions of Austia's ultimatum except one Hhe
seven points further to 111% but recovered o point at i | .
wrees tocondemn all anti-Austrian agitation and to
the close. o
) mnish officials whose camplieity in the murder of
Mackay common was off four points to 77, hut as . .
Vrehduke Ferdinand was proved.  Servia, however,
the session drew to o close there was less foreed sell

held that measures vequired of her shall he

sueh as
ing and a tendeney towards recovery. mternational law sanctions, and that she he not com-

The bank shares were not affectea Imperiah sold dfaied 1o allow Austeian afficers (o enter Servian ter-
around 214, Dominion at Commeree at 200 and |y there 1y Servian subjects
Standard at ).

Consumers s held around 176

The trading was the heaviest of any day (hi MONTREAL MINING CLOSE
year and eyery active stock in the list participated (Reported by E. L. Doucette.)

General Llectric made o new, low. record for (he Cobalt Stocks: Bid. Asked,
present mpvement at 91, and the bears, in the stock | Bailey.ooooo o000, s AT A e 4 1
showed np disposition to, sover. Beayer 28 24

Steamships preferved broke through 60 on Mont- | Buffalo 06 [
real selling. hamher s 13 16

Iron common held relatively firm at 21, and the Uity Colial a o i S 26 40
rther Iron and Steel stocks were gteady Fobalt Lake v BT ) 36 45
! Canada Dread eaged off to 29, Canners common to | Coningas . o T N 1) 7.76
2, while Shredded Wheat lost o point of its vecont | Urown Reserve | IS = v (10 1:12
.|}|_\ to 4 ould 1 1%

here was no organized support torthe market and Northern . e . 7 8
el pall vooccurred was practiedlly entirely e 1 2%
bregented Ly short coverings qnd investment huving Kerr Lol 6.6 5.0%

| o N 80 90

MeK. Dl ) A 60 33

MONTREAL UNLISTED oo

Miscelianasiis:— feterson Lake R . a2 13

; Aeifbels! | Phives flight of Way E . e 2 3

‘an. Lizht and Dower boads ., ..., 73 wi | frochester et ! 2

arringe Factovies, Ltd., pfd 70 Wy | Bitver Lear e R 4y I 2

‘edars Rapids Mg, & Power o 63 gemiskaming e &
‘rontenac Breweries (o 40 rethewany 16

Dol ptd, . 931, m Wettlaufer Va5 e 0 7

Do, honds e 93 m b . 5 15
Mexican Northern ower e | Porcupine Stocks:

Mex. Mahogany & Rubber Corp . Dome Lk 38%
dont. Tramway Power (o any, 4y | Dome Mine 9.2
National Irick Com 16 P Lt 9

Do, bonds .. .. .. ... o n b 72 Hullinger 18,00
Western Canada Power fipitey - e ’
Wayngamack Pulp & Paper (o Lo T4 | Mothertode o 10 16

Dt HANEE 2 o . 1 Pearl ake 2 SR8 2 e 3

Morning Board. PATGIIR: W RO, ”

Wayags k Common 50 a0 29 46 at U8 T Rt 1 1%
18, 4 at 35 il 95 fea Mine oo 16 25

National Brick—5 at 44 Vet (i E o ne 5 &

Carriage Factories, 1'fd SALES:

Tramway PPower— 150 at t 2765 al 43Y% Morning Board. .
et % ; ) T ol 4 Crown Reserve 10 at 108, 200 at 1.11

Coiliits TApIAR Power 106 i 84, 100 «b €3 1 it Hollimgzer 25 at 17.90, 25 at '17.90, 10 at 17.90. _',

s Rapid Power, honds -§700 at 85 SOME OF THE PRELIMINARIES,

Wayagamack Bonds— 10000 at 74%. A violent press fead,” the Londop Economist's Aus-

rian correspondent wrote, under date July 7, “between

e Belurade and Vienna,  Austrin accuses Servia in as

BOSTON CLOSE miny words of having abetted the murderers, shelter-

ed them, provided them with bombs, revolvers, and

mid Asod maney. Persons in the Servian staff are named among

na— . 3% 814 the conspirators, and even the Servian Crown Prince

HoE e e e o i his heen suspected of taking an active part in the
Boston & Maine 4y 341% o
Butte = 41 a4y [ POt

Cal. & Arizo 4% SR Londen, July 27. — The Bank of England boughi

Calumet ... oo . e 400 A3 g 0a0iin el avor the icounter:and regelved €78,

North Butte

which will take them |
The of |
great state of |

arms to-day

Fatherland to fight. consulate

yack to the

There are many more Austrians and Hungarians |
An authoritative esti-|

000 from Argentine and  £126,000 from Montevideo,
Lake while there war wihtdrawn £50,000 for shipment to
Electric Belgium
Do., Pfd
Mass. Gas./.....
Do., I’fd

THE

Royal P21k of Canada

Incorporated 1869
£\

Capital Autl orized - - - $25,000,000
Capital Paid up - - - $11,560,000
Reserve Funds - - - - $13,500,000
#otal Assets - - - - $180,000,000
HEAD OFFICE: MONTREAL e

H. S. HOLT, President
L. PEASE, Vice-President and General Manager '
335 Branches in CANADA and NEWFOUNBLAND; 35
Branches CUBA, PORTO RICO, DOMINICAN lm
and BRITISH WEST INDIES

LONDON, F‘E
Princes Street, E.C.

NEW YORK
Cor. William and Codar Styasts

SAVINGS DEPARTMENTS at all Branches

ependent provinces such as Bosnia and Herzegovina. |
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" their Ports by a Sheltered
Passage

© HISTORY OF THE PROJECT

Aﬁdcrwny That is To Be Formally Opened on Wed-
nesday V(ill_Bring Down East Ports Seventy Miles
Nearer to New York City.

1

Néw York, July 27.—Over two thousand good ships |
wrecked, and between seven hundred and eight hun-
dred lives lost. in the sea—that was Cape Cod's lull
~of disaster during a periad of sixty vears,

The life-guards, patrolling the beach on the watch
ifor vessels in distress, pushing out their boats in
idespite of waves and wind to risk their lives in at-
\ter‘npla to rescue others, the keepers of the light-
“houses and lightships, that send out their beams in
clear weather and their warning whistles or bells in
snow or fog, have done a splendid work in saving

many the Atlantic would have claimed; but they

could not save all.

Cape Cod has remained a name of fear among fo!
lowers of the sea until now; and this summer is
to see it robbed of its terrors. The canal acros
the Cape, conecting Cape Cod Bay and Buzzard's
Bay, near Onset, after more than two centuries during
which the need was realized, has at last been con-

structed, and is to be formally epencd on the com-
ing Wednesday. The perilous Cape

protection.

is to become a
Winter Gales Play Havoz.

Winter gales around the Cape, criving sleet and
snow before them and whipping the waters into white
mountains to hurl them the land,
ten the history of its harbor villages
ters.
ing on one of its famous calms,
down all day on glassy water and yellow sand
wondered at the. stories of its winter viciousness.

Cape Cod folk, however, can tell from personal ex-
perience of the famous gale
Portland was lost, with no soul save
on board of her, a gale that brought hail the
beach stones, tore up the
in great, new dunes, whirled
showers that
looked like ground glass,
the fury of the sea It is the human
préventing waste of lives in such waters, and of sup-
plying needs of people in industry which is the great-
est that the camal is to perform. Life-guards will
still. keep their wigilant patrol, will  still
be lit, and warning signals will. be sounded for any
ships that may be at sea. The coastwise
however, in the winter at least, wiil
ports by a sheltered passage, securc
the fear of tempéests.

against have writ-

in tragic chap-
Summer folk cruising along iis shores, drift-
with the sun glaring

have

in which the steamship

=d of all who sailed
of
it

size
and re-formed
up tho in
it scarred the window-panes till

and shook the cliffs with

beach
sand such

they

service of

lights

vessels
to
and free from

move their

Completion of the Canal.

_Great as may be the satisfaction over the comple-
tion of the canal..there. is.no particular material for
patriotic pride in the memory that the need for a Cape
(}oﬂ canal was so impressed on the minds of the New
Mnd fathers that, as early as, 1697, the General
Mrl of Massachusetis appmme‘d a committee to
stirvey a passage; that nearly a centyry later, in
!’.‘hn. ‘Washington ordered Thomas Machin to survey
'gﬂute “which would give greater security to navigs
tion and against’the'erdemy,” and tHat, from those
d‘yu to the preesnt, 'though thé fdea has been con-
n;nuy recurring’to Governmerit officials and far-see-
ing men, nothing wes accomplished. It is significant
too, that the cahal now to be openecd has nut been
b\lﬂt as a-result of Government action in recognition
of a2 public need, but by a private business corpora-
tion, because a number of business men thought it
Jooked like a profitable proposition. The Cape Cod
dlna.l. like many other vital social works, is the resulf
o( an eéconomic demand appreciated none too early.

- Wlidom of This Generation.

i’hh of course, does not detract ‘rom the credit
10 be paid to the men who have finally carried through
the work. This éﬂgﬁoq may l{lw some pleaspre
ifi the fact tHat it bne Which' Wil Be' creditéd
'tfth the wisdom apd. confidence to huild the canal.
Uadoubtedly, there. has been .much to the
btglneu owners in planning it in the thought that
§t* would serve so useful a social purpose. Innum-
¢ q‘b]e families will have cause to be grateful to the
bpm!m of the Cape Cod Canal.

7 Dwellers on the Cape, perhaps made skeptical by
"tﬁe-two hundred years of procrastination, even after

Work was well started, were of the opinion that “there
é‘h‘t goin’ to be no canal” They,

eould not conceive of Cape Cod being turned into an
_ m and so strong was their skcpticism that many,
‘of thém even refused to move until the dredges were
y!'h’cﬂalﬂr undermining the foundations of their hous-
- “One determined old New England woman, un-
Wﬁg}y opposed to anything so revolutionary as
-f@ﬁil anyway, continued to occupy her house, her
” ‘being in line with the course of operations,
Lﬁbﬂng that the engineers would decide they had
with an insuperable obstacle

Might Have Been Mistaken.

m digging had been going on for some time at
!‘o eﬂ.‘e of her place, however, and one day her house
half-way down into the excavation, she be-
to decide she might -have been mistaken. She
el further upthe hill and took to making a good
¢ selling tobacco to the men on the canal gangs.
Cape Cod Canal will serve a traffic which
Qntly going on around the Cape at present, and
el is ‘set at & ‘total of 25,000,000 tonnage. This
iy to increses with knowledge of the advantages
*’.. the canal. Tugs and barges carrying coal,
r hooners, and fishing fleets, pasenger steamers
aking some 500000, people.a year around the
nd private yachts, all sorts of eraft, will want
the canal. To an American interested in the
nt of a merchant marine, it is important to
that qll but a very small part of this ship-
undér the Stars and Stripes.
 canal will bring Bosfon and the other ports
the Cape about geventy miles nearer New
Philadelphia, Baltimore, Norflok, and the other
tic ports. For steamers carrying passengers, it
: fhis will mean a shortening of time in
abott'four Hours, allowing a saving on coal
‘& better chance of attracting passengers

pleasure

in many cases.

is

Coastwise Vessels will now move to

Branch of the Dominion Bank at Calgary, Alta.

[IﬂMlNI[IN BANK INGREASED
T3 EARNINGS BY §15.973

| Net Profits for the First Six Months of the Fiscal
Year Amounted to $473,969—Deposits Ware

J Augmented by $700,000.

|

{

|

|

Bank continue to make

Dor

HrOSTE
pros

Earnings of the

steady and gratify ss

the half 30th

leductions,

The net carnings for yvear ended June

show, after the usual net profits of §

969, th

0 earned in the same

which compires w

period in 1913: 47063 earned in the same period in
1912, and $333.050 carned in the first six months of
1911.

The statemer 1s supplied by the head office in To-

ronto, is as ws

of Profit and I

1913

oss Account, 31st

Balance

$647,688.32
V182,812.20

December,

Premium reteived on new Capital Stack

Profit for the six monihs ending 30th June,
1914, after deductin: charges of man-
agement, etc, and making provision
for bad and doubtful debts
Making a total of o we

Which has been disposed of as follows:

Dividend 3 pr cent

paid 1st April 1914 $176.309.24
Dividend, 3 per cent.,

payable 2nd Ju

1914
Transferred to Reser

Balance of I'rofit and Loss carried

forward $766,333.97

Rcserve Fund.

Balance at oredit of a < ount, 31st

Decembergi 1913 .. .. .. .. .. $6,811,344.80
Transferrediifrom 'rofit and. Loss Ac-
EOUNEL, . H v e e e me sereswe 18281220
i $6,994,157.00
Deposits At the end f the half year totalled $59,-
74,988.28 afi increase of some:$700,008 oyer the po-
sition at thd same tim: a year ago.
The re ..vu’\ availal.lc assets ued $14,499,-

Senator M{Mijlan is dead in his eightieth year.
i

York and

ithe night W Boston. Barges

lriin' from

ind schoopefis which now take the outside passage

ire subject lb ‘racze weather defayof four days

;ach ropnd "u- 4 daneg
l» 8aving $700,000 a Year. !

This has b#en calculited to represent a money foss

of 10 cents g ton on the 7,000,000 tons of and

‘wmber carriéd arbund the Cape, so that in this oné
tem alone the canal has been roaghly judged cap-
ible of saving $700.000 a-year.

When opened for triffic, the canal will be dredged

to a depth’
it is a sea levél

througheut its errt] Igngth of eight miles

f twenty feet at Since

water.

ind not a lock canal, its depth will vary with tidés?

but.it is expected everiually to deepen it so that the

argest coastwise ste ships can pass through. 3y
the beginning of int-r, it is expected that it will
,lr(-(Lnl r(n a viter depth of twenty-five feet

rm AATTOWedt the bottom is 100 féet in width.
The construction has 1

iible

part of
en pushed as rapidly as pos-

and since was first brokén on June 22

i909, excavatipn has proceeded for a considerable part
f the time ‘pat the rote of 400,000 cubic yards a
month. The, first water flowed through on April 21,
1914.

Less than fifty busii:ess men have built the Cape

Jod Canal, at a report-d cost of some $12,000,000, for

L purpose which will benefit and stimulate the whole

American coast trade Whether the. .canal will pay

r not is naturally the inost pressing concern of those
nterested in it; but with its strategic position there
i8 very little doubt that it will prove to be a good busi-
1€ proposition. There can be no question of the
wdvantages of the ier and safer inside route for

:ommercial vesesls in the

ter and in

dangerous period of win-

any time of bad weather.

Prophetic of Inland Waterways.
Not the least significance of the completion of the
“ape Cod project is that it is a first
tion of that great system of inland waterway routes,
:overing the danger points all along the

step in the direc-

Atlantic sea-
board, which has often been discussed as a possibility
and advocated Such
chain of protected inland routes would make it
sible for a vessel to pas: from the Gulf of Maine to the
of the
¥, In seasons when passage
the of
and thousands
of dellars would be delay and
wreck. The -success of the Cape Cod Canal will be
watched with: much interest The Panama
the New York State Barge Canal, and the
Canal, have pointed the way to the t
solving such problems—government,

as a commercial measure. a

pos-
Gulf of Mexico- with the shelter
it and the sea all the
was ‘unsafe the
business would continue

land between

on open ocean. So course

uninterrupted,

aved from waste by

Canal,
Cod
methods of
State, or

Cape
iree

private

action.

However, the problem is solved, the Cape Cod Canal
stands as a sign that the people of these days are
awake to this long-neglected opportunity in com-
merce and to the responsibility of providing for the
safety of traffic by sea. The new waterway may be
taken as a promise of a perfected system in the de-

velopment of an American merchant marine worthy to

to set a later hour of starting for

rank with that of old days, a system which may
stand as a credit to the wise foresight and social

City

in
Viz., 75 Cents Net

MANY LEGAL DELINQUENCIE

g

sion, in its annual réport say

$8.005,800 were approved.
asked for was approved.
hy the Edison Co., of Boston,

In 28 cases

of $2

Actual surplus of gas companies according to

ince sheets as of June 30, 1913, w $7.891.268, or
per cent. on capital compared with $9,257,043, or
per cent. the previous year,

Gas plants were assessed .at $48,000,000, and

§$1,164,809 in taxes, or an ayerage of 7.4 cents per

cubic feet sold, a deecrease of .2 per cent. per

feet from 1912,
54

There was $3,5

by

chmpanies, or 9.6 per cent.

Reduced Price of Gas.

balance sheets, June 30, 1913, was $3,740,000, or

1"
of Middlehoro,

in Wakefield.
Violations of Statutes.

legal standard once

ing gas containing more than 30 grains of \nl[:h'l
SISO -

FEWER MINE FATALITIES.

18589,

cident

inciusive,
as 142,287.
ber, dropped to 141,915,

In the

and from 1900 to 1909, du

which time mine rules were more strictly enfq

signs introd
The

and many
the
74910,

safety devices and danger
to 153,717.

was 160,501,

increased
1912

nuraber
1811 and

WOULD REQUIRE USE OF

A camipaign progress in British Columbia to
create a sentiment for purchasing goods manufactured
in that province. It is being urzed that specifica-
tions for the $2,000,000 bridge across Burrard Islet re-
quire that all steel “d§d firon’ used shidl' be manu-

factured in British Columbia

OTTAWA POWER CO

enue, Although Dividends Have Been
Regularly Paid.

Ottawa Light, Heat and Mower Company dircetors
at the close of the first six months of 1914 failed to
declare the 1 per cent. extra dividend which was
leclared last year, only the regular quarterly rate of
2 per ccat. being provided for.

While the failure to pay the 1 per cent. extra was a
disappontment to some stockholde rs, to those
who have been keeping close track of the con pany
it was not unexpected. The company last year
issued $1,500,000 new stock, the proce being for the
erection of a new gas plant to provide for increased
busine; demands and for extensions and improve-
ments to the gas and electrie distributing

Little of this new ecapital is vet producing revenuée
although the company has heen paying regular divi-
dends on it With the completion of the new gas
plant manufacture of 3 will be much more econo-
mical and in addition the co npany is preparing to pay
off loar which will reduce interest charg In
1913 the company earned 13.99 per cent. on its stock
and it Is cxpeeted that earnings this year will be
as large

The company in 1913 paid dividends on an aver-
age amount of $72,222,780 of stock, and if payments
for the new stock are made during this year as
provided in terms of subscription, the aver: in 1914
will be 52,975,000, To pay the regular 2 per cent.
juarte and an extra 1 per cent. at the end of each
half year in 1914 would require an amount prac-
tically as large as the earnings of the company in
1913. is probable that the directors wil] declare
I per cent. extra for the last six months of the
current year, making 9 per cent, for 1914

3,451 paid in dividends

on capital s

Fourteen companieg reduced the price of gas to cen-
sumers, including Cambridge and Charlestown com-
panies, both reducing from 85 to 80 cents. Lynn has
lowest |)!‘i(‘l' for gas in state, namely, 75 cents net.
Average price paid by consumers of coal gas was 86.4
cents, against 85.7 in 1912 and $1.72 in 1886,

Actual surplus of electrig companies, according to

per cent. on stock, agaipst $3,535,198, or 13.27 per cent.
n previous vear. Assgssed value of electrig plants i
which is la r than total sure of the
Total tax ppid wag $1, 11 electric
rompanies paid $2,012.288 in dividends, or 9.0 per cent

and Westfield,

Towns Wakefield and
the city of Holyoke operate s plants, the first nam-
d since Oct. 31, 1893, the second since Augz. 7, 1894
the third since June 1, 1899, and the last since Dec. 15
1902.  Impurities prohibited by statute were found
onee in Holyoke, four times in Wakefield, and twice
n Westfield. The candle power was found below the

The average price received in Holyoke for gas
n the yvear ending June 30, 1913, was $1 per thou
in Middleboro, $1,58: in Wakefield, $1.30, and in West-
field, $1.7'8.

Féllowing cases of violations of the statutes
securred: American Woollen Co., Chase & W
(Shir!? Buzzards. Bay Electric (o, Cape L

Heat and Power Co., Hatfield Gas Co., Vinévard Hav-
' CGias & Electric Light Co., Vineyard Lighting Co.,
ind the municipal of Holden, Holyoke, Prince-
ton ‘and Webtfield, i neglecting to make their an-
aual'reti’rns fo the board within the time re iuired
w law: ¥ the Piymouth Gas IAght © o., arid the Vine-
sard Lizhting Co., in distribufing: zas with an-illum=
nating power of les$ than' 16 'standard English can-
lles; b, Suburban Gas & Eleetric Co., in distribut-

iPh iclphia, July 27.—There have been fewer fa-
tal accidents in' proportion te 'amount 'of coat pro-
duced in anthracite mines in the deeade hegihning
in:1910 than in-any previous 'decdde. From 1881 to

number of tons produted per fatal ac-
following decadé the num-

average

BRITISH COLUMBIA STEEL.

Little of its New Capital Has Been Producing Rev-

of Ly;nn. has the Lowest Rate
the State of Massachusetts, ,

S

Impurities Rrohibited By Statute Were Found’ Once in
Holyoke, Four Timeés in Wakefield, and Twice in

Westfield. g
i il
Boston, July 27.— The Massachusetts gas commis~

There were 40 applications for approval''of new
stock and bénds with par value of $8,503,350 of which
the-full amount
The largest new issue was
3800 par stock,
with value at $215 a share, issue price of $4,892,540.

bal-
20.63
25.41

\
paid
1,000
1,000

tock.

have
1ker
izht

r.

iring
reed
uced,

for

SMOKE VAFIADIS

consciousness of the people by whom it was built,

Celebrated Egyptian Sdgarettes

Preferred

Gk i
Surplns for Twelvemontb
about 13 Per Cent. on
Common Stock

CURRENT EARNINGS FAVOURABLE

o0

Brazilian

Period

Attained Thus Far, How-,
Dividend .Rate,
Greater Eco-

g .to the Resul
ever, an Early Increase in the
Would. Hardly Seem Warranted.
nomy Shown in Operations.

on,

A zratityln; feature of the five mo; hs figures ig
that the very fair’ xnmue n'niet'i& in' pite of a very
moderate growth in’ gross receipts, Andickting great.

{er economy im the cost of operatlon.

This result is presumably due to the putting ‘into
operation, early in the year, of ' the hydro-elgcmc
plunt of the subsidiary Sao Paulo Electric Company
on'the Sorocaba River. Power from this development
ig. being transmitted to Sao Pawlo ard Has enabled the
Sao Paulo Company te dlspanue ehtln!!y w1th the use
of it auxiliary steant plants," G

While the report “for: ‘the elght,een monm& ending
Decemher Slst last does not - specificaly: set forth
the provis:oh made for renéwals’and the maintefiance
of the differént plants of the Company, who Has given

Maessrs. McCuaig Bmthers“&‘ Company say that the
Brazilian Traction, Light & EOW}’I" Company is by far
the most important of the so-called Canadian Tro- |
pical public utilities, being indecd one of the largest,
traction and power companies_in the world.

out .the figures: of  the renewal ' an@ »~maintenance
charges since July, 1912,

The expenditures for renewals and rupkeep; ‘all of
which were charged to and included!in .the operating

.| expenses, were for the Rio de!'Janeire ‘Company for

the six months to December 31st, 1912, $674 888 and

The company was incorporated in 1912 to bring,
together the following three campanies:— -

Rio de Janeiro Tramway, Light, & Power Co., Ltd.

Sao Paulo Tramway, Light & [‘u\\'or Co., Ltd.

Sao Paulo Electric Co., Lul_m

The amalgamation was efl.vc,ul by the exchange

of Brazilian stock for the shares, of the three acquired
the basis of exchange in the case of Rio
Sao Paulo $275, or, to be more
stock received 1 3-5

gompanies,
being $160 and that of S

holder of the forme:

2%

exact, each

shares in the new com-
The stock of the

share

shares and of the latter
each share of old stock.
Electric Company
Brazilian.

pany for

Sao TPaulo was exchanged

for share for
Has Nearly 1,000,000 Population.

By far the largest and most important of the com-

panies included in the merger was the Rio de Janeiro

Tramway, Light & Power, which controlled practically

I

1913 the Pirahy Tunnel, which was constructed for the
purpose of diverting the waters of the Rio Pirahy t
into the Rio das Lages, was completed, which will

. |
mands of the busi-

of

company, when the «

permit the

ness reqguir to increase the output its hydraulic

plant by a further 38,000 horse

Lig

power.

The Sao Paulo Tramway, it & Power Company

controlled all the electric lightin; and power business
f the city of Sao Prulo, ohe.of the most - important | ;
centres of Brazil, the eapilal-of /th8 state of “theé

same name, which is widely knowa!ferélts great Pros
Jduetion of coffee. 1
The Sao Paulo Electric Company: which was 'organ-

ized in 1910, owned concessions for-n hvdre-electric
levelopment on. the Sorocaba River, which has a
‘apacity of 50,000 horse power. v
In the early part of the present.Mear! construction

on a hydro-electric installuiion. of 30,000 horse

power capacity was completed and 4his plant is now

n regular céperation. From this development a trans<

mn line has been constructed tn the city of Sao
Paulo. c

First Report of the Compahy.
The first

the eighteen

report of the Brazilian Company caovered
31st, 1913
which makes it a little Xitfiedle vo' chlalnte oo vodhed {2
The

securities

months

ending  December
onan annual basis
for
with

figures are as follows:-

Revenue owned and under

contract subsidiary companies .$11,266,138

' -
available for

Surplus dividends

.$11,198,492
450,00(

Preferred dividends ..... ... ... .. ......

Common dividends

Surplus

Have Totalled the Net Earnigs.

and, estimating the proportion of head office expenses

and interest pn advances to subsidiarie.

applicable to
following results were arrived at:—
$12,826,693

hat period, t
Net

Interes

the
Earnings

on Ist and

Rio Imllll\

[nterest on Sao Paulo Electric

bonds SR :
Sinking Fund Rio honds 250,000 :
Interest Jardin Botarico bonds 300,000 3,851,846
o
$ 8,974,847
ead Office expenses o 2:6,128

Dividends 450,000

800,000

1,466,128

$ 7,508,719

r
silver coinage of the country, and in case of
foreign exchange could conceivably advance
an extent that the Brazilian Company might
g0od surplus over and above dividends, and vet

number of d(mp(mu-h in Mexico.

stock has ra

mind that ve
palnts of the ceompany
dition,

capital
should be

ing :

ru|||n«m(nl~a

L |
Raised -Fun

1;1'(«1‘1])-:\1‘
talk as thou#h the St,

past couple {vm-ks.
was surrounded

sreater part of Brittainy and Normandy.

for the year 1913, $1,347,945, The totai.of the eighteen
months is $2,022,833. “For the Sao Paulo Tramway,
Light and Power Company plant there were expended
for this purpose and included in operating expenses
$209,637 for the six months prior to December 31st,
1912, and $532,274 for the twelve months to December
31st, 1913, the total for the eighteen months to De-
cember 31st, 1913, being $741,912. The aggregate ex-
penditures ful renewals and maintenance by the two
companies in' the first eighteen months of the mergey
were therefore over $2,700,000.

Unfavorable Situation in Brazil.
Since the ;I"u!l of 1913, the financial condition of
the (;“\-pmmc-n[ of Brazil has come:,in,:for a Breat
deal of attention at the principal) financial centres
of 1ho \\mld In fact, the Brazilian Government hay
had a great i]xrriclm_v in meeting its obligations,
Coffee ;(|1|| ]:p!u\n'l‘ are the two most important pro-

the entire street railway systerm, the entire electric

lighting and power husine all the gas lighting and ducts of thef Republic, and the low prices prevailing

heating and the telephone system of the City of Rio)| [°F POth thése commodities has resulted in greatly

de Janeiro, the capital of Brazii, which has a popu- If"r"“””u l.mﬂnvss conditlons throughout the Repub-
Power for the operation of the tramways, for elec- | .. 2. ¢ o ancial assistance

tric lighting and industrial purposes is furnished| = . "Perative to prevent disaster.

by the company's great: Ivdrd=eieotric: development at N-w.:tm:muns have lmr\r.x ).:uinz.nn with one of the

Rio das Lages, 50 miles from Rio, which has a capa- T;}:i :::]':"'l:":'l‘ ‘l:’[‘,:':"\‘l‘:“'\“:” :;:;‘::" Broups  for

city at the present time of 84,000 horse power. In - ¢ alsing of a large

oan, but so far

all hitches have not been overcome,

All this has a very important bearing on the posi-
ion of the as while half of ig
»ower and lighting revenue is payable in gold, all the
eceipts and the tramways are paid in milreis, the

3razilian Company,

a crisis
to such
show a
not
e able to pgy them, which has been the case with a

This is Iv.\] no means probable, but the pi)\\]hl]ll\’
1as caused g certain amount of apprehension, which
artly accouhts for the lower prices at

which the

,nd'sin(-v last summer.

Another ugfavorable factor is the large amount of

hefld in qner-ulu(no
1

(n-n“lln n itk m'ul\ol position.

he stoék hands, which does not

» ture Paessibilities of Company.
' As'against] these fdctors, the fact must be Bdrne in

y:weavy capital expenses have been in-
urred forisy veral years past in putting the various
-into first class operating con-
been achieved, ‘the
-ru:ulllrenwnls ofi'the company in the future

very much reduced and it will derive full

As this result has now

benefit from the heavy expenditures already maide.

” d !
The ('.»mpu‘}w has also'been handicapped in ndt hav-

mu&m supply ©f power to take care of its
1is difficulty has now been overcome

Interest on advances to subsidiary com- .

panies 256,698 ind the additional revenue from this source should

L s .. v0,b me sris O ren S, N :

materially increase its earning power from year to
~ | year.
$11,52

Head Office, gencral and legal expenses, T

interest discount and exchange .. & 324,343

JIR WILLIAM VAN HOBNE WAS

SUCCESSFUL IN CUBAN MISSION

For Extensions That Are Proposed in
the System of the Guban Railway Company.
Mo cred Through Northern France.

Sir “'”liuip Van Hurnr-, who has just returned to

In order to arrive at the results for the vear ending
Decemer 21st, 1913, the Financial Post have totallea |, C2nada ““‘"" a successful mission to England in he-
the net earnin shown by the monthly reports half of the Cuba Railway Company, of which he is

says that it js absurd for some people to
-awrence route were to blame

the

or the fogs fhat have impeded navigation during
The ship on which he travelled
thirty

by steamers, many of 'which

50 year issues ) were bound for New York.
(nterest on Sao (‘l\llw Immls Sir William, who is now completely restored to his
and debentures former condition of good health, motored through the
4

He found
of France greatly the
, except that he thinks the French-

hat these
rovince of Quebec

sections resemble

Canadian people live better than their cousins across

he sea.

EURQPEAN BANK RATES

Where TheyiNou} Stand, in Comparison With This

| Time in Other Years.,

Add interest on advances o subsidiaries 200,000 Thé tollowihg table shows: lagt: “N k “m’cm rﬁin!-
o ';777:_“‘” :”T‘ m'um (lwumm rate Of 4ll the ]urupeqn stdte banks,
Six per cent. dividend on Common 6,250,632 with the respéctive dates at which the present rate
Crda £ . were est.nhhs[wd and tYe rates at the c'v!rqsllﬁﬂ(llllg
) T 7 | dates in previjous yenrs: ; i
Surplus .. .. o% se 00 es eeleaiv ©$ 1,458,087 { Date of last’ .
Surplus Earnings Wcre Small. Bank of i rh'mge. 1914.1913, 1912, 1911
The surplus in the above twelye months period | England .. ‘ .+ JCiJan, ', 1‘”4 .3 i% 3 8
was consequently about 114 per cent. on the common | France ..Jan, 29, 1914 3% 4.8 .08
stock, so that apparently in the first six months after | Germany.. ..!.. . .Feb. 5, 1914 4 6. 4% 4
the merger, the dividend was Jjust earned and no more, [ Holland .. ..j.. ,.Mar, 23, 1914 3% 5 4 3
Accordingly on the basis of past earnings an early | Belgitm.. .. .. ..Jan. 80, 1914 4 5 4 3%
Increase in the dividend rate would hardly seem | Austria .. .. .. ..Mar. 12, 1914 4 6 6 4
warranted. It is natural then to ask how the earn-|Ttaly .. .. .. .. ..May 9, 1914 ] 6 5% 6
ings have shown up so far this year. As will be seen | Switzerland. .. ..Feb. 19, 1914 3% 6 4 3%
from the following statement for the five months |Russia. .. .. .. ..April 1, 1914 5 6% & &
ending May 31st last, the results have been entirely | Spain. .. .. .. ..Sept. 24, 1903 4% 4% 4% 4%
favorable. Portugal. .. ..Jan. 15, 1914 5% 6 ] 6
1914, 1913, Increase. Sweden .. .. .. ..Feb. 6, 1914 4% 0% 4% 4
Gross .. .. $9,977,628 69,636,194 $144,329 Norway .. .. .. ..June 24, 1914 5 6% 6% 0%
Net .. /... 5,684,082 5,162,689 431,343 Denmark, ,. ., ..Feb, 6, 1914 6 6 6 4
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' e GROCERIES.
' 8UGAR—
‘Extra Granulated—
180'Ib, bags
]
! gand 5 1b. cartons ..
Shtond grade, in 100 Ib. bag:
Extra Ground—
Bhrrels .
# 1b. boxes
% 1h. bokes
Powdered—
ﬁnels
# 1h. boxes
$ 1b, boxes
‘Paris Lumps—
10 1b. boxes
5 1. boxes
2 Ib. boxes
Crystal Diamonds—
| Barrels
100 Ib. boxes
50 1b. boxes
Cartons and. half cartons ....
Crystal Dominoes, cartons .....
Yellow—

" . Molasses—
Birbadoes, puncheons
| Barbadoes, barrels
Barbadoes, half-barrel
Rice—
Rice, grade B. .......
Rige, grade C. e
Imported Patna—
Bags, 224 1bs, ...
Half bags, 112 1bs. .
Q'\airter bags, 56 1bs. ....
Velvet head carolina .
Sago, brown
- Coffoas—
old government Java
Pute Mocho .
Pure: Maracaibo .
Pure Jamaica
Pure Santos

Ceylon greens,
 China greens ... .
Nuts in Shell—
Brazils, new
Filberts, finest,
i Pecans, per Ib.
: Almonds, per 1y,
Walngts, per. 11,

0.
0.
0.
0.
0

FATR o<

per lb. .....

l Péanuts, choice .
i Peanuts

Se oo
R IR e ik

Almonds, 25 1y,
Wainots, per 11,
Vilendla aimonas
Urlcd Fruite—
Aﬂ ieats
c‘”d“’d peels:

boxes ......,

Lemon. .’
Orange,
Citron.., ..

—— e N R
AVAL STORE MARKETS.
sed Wire to The Jdurml ot C
s -{muly 21 NaVat stores market
A snva:r\'ly routine Intexest show)
rpemmenah exporters are sustain
répeated ‘at range of 48y
a smal] 1nqulry from jobbers and
Tar ig gtin steady at basis of §
ned L) ;x;ne; and $6.50 for retort.  Pite]
e atmmeﬂo:ﬁns repeated for all grades
'lhnuh—'r eld at§4' to' $4i10; '
"‘E’pk Dhir. urpentine firm, 45% cents;
Sy Shipments, 81; stocks, 29,49
N urpentine spirits, 83s 10%d. F
ned, 9s 3q: fine, 14s 6d.

t tu
llng

Stican

ettt oy ol
LIVERPOOL cofron RaNGE.

‘J'I.Y'Mgust 8ot Ol;:l; H}:};" 1:39
“mut.s;:,mmh" P
ﬁn“lmn:mho" ee. 658 668 65
1 Tuary ..., 863 6658 64
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4% 3.3
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6 65 4
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Stocks on retallars_’
The fruit shormge ‘has
4eason and this has c\n lnto thb demand some-

in A

hold! its tormer hﬂlm wnce. . Col~
fair 11': the
eeting

on

“Lw of molasses dre tht and’ there have been ¥
prients’ durmg ‘the: week.

with stendy prlrea
gés of importdrice have been roticed the
Heavier recaipts’ of Pttnn and 4 ‘smaner |’
 Dried fruits |
g demand at the -preaent moment although |' 1

3 domg over the cable,
and yhe ma.i-ku ‘naa Monday  slackness.
Prices will rlg’ht theniselves by tosmorrow, when them
is eanected tobe a me bett ‘deniand.

meer was the sthaay fe d theer was an ad-
vance of abou cent made, due to the sllghtly bet-
ter demand cqmlnx torwurd”n.u Ehe tavomhle advices
from the country These were backed up by ‘the
shlpinemu malde 1ast week, whlch are said to be about
the la.st of thé season. 8

In potatoea, there i qulte & brisk trade pa#ising, the
demahd centréing around the Canddian new crops,
which were selling at prices’ unchanged fromm Satur-
day. Ameriean ‘hew" crops’ are not markedly active,
ulthough in some directions they are moving'well. The
o]d @¢rops are dlsr‘egarded and prlces are merely on a
nom!nal basis.

Beans continué to hold steady at recent levels, and

.hgre is Tiftie likelihood of there being any great
changes in' this murket until after the arrival of the
 new 'run, which will“be about Seplomher 1.
‘Thé following table will indicaté the prices whlch
prevalled on the local market to-day:—
Eggs:—

s :l::x;\o]dlng firm at’ last week's 1evels. Fresh laid 24 pcrzfoz.
M(;;lee has not been activé, this being the dull :" BI‘b‘
fod, but mo features ‘o interest have’ been-noticed: [ minest Western colored 128 12%
qowards the fall, however,‘dealers' are 100King for a fpinest’ Westérn white 125 —128;
 jile. more activity. - A-amall démand continues to [ iastern cheese ................... .. 12%—121%
| come forward for teas and there have been no changes Butter:—
o prices.  Tirst Japan: deliveries are now coming in. kimnest creamery ...................... 24 —243
aid are meeting with mod te 't &VOT kBeconds S S 2214 —23%
G vlﬁs- 3 Potatoes:— 90 1b. bags.
8UGAR— Old crops 1.50—1.75
Extra. Granulated— iNew crops, American (bl) 4.00—5.00. .
| {#01b, bags 4.45 fcanadian (bag) 1.75--2/00
2 Ib. bags. ... Beans:— ..Per bushel.
g4nd § 1. cartons ...... . New.crop, hand picked ...,............ 2.06—2.10
‘Bbeond grade, in 100 1b. bags. .. Three pound pickers .................. 1.90—1.95
Extra Ground— Honey Products:—
Bhrrels ... 5 | White clover comb .. .. .. ....... ... 14 —14%
L0 1b. boxes ...  Darker grades 121%5— 18
Bilh. BOXBE ... oooteeeeeniieiiiiiiiiiies White extracted 10 —11
Powdered— -kBuckwheat. ..........iiiiiiiin...., 06 —.08
Barrels 4.80 Maple Product;
@ Ih. boxes . . 5.05 Lpure syrup (11 1Ib. tins) 85 —.871
% 1b, boxes . o 5.05 | Pure syrup (8% Ib. tins) 60 —.65
‘Paris Lumps— Pure syrup’ (10 lb. tins) 75 —.80
B0.10.5H0XE8 . iovninnnreaenenes B RPN 5.20 VIapIc sugar (1 1b. blocks) ... 09%—.10%
3 b, boxes 5.40F
% Ib. boxes 5.50 F
Ctal Diamonds— | | SEASONABLE FRUlT MARKET
Barrels 5.25
10 Ib. boxes . 5.40 fiDemand For All Fruits and Vegetables is Good —
5 1b. boxes 5.60 P Prices are Somewhat Better — Arrivals of
(artons and. half cartons .. 7.06 F- Raspberries and Blueberries Small.
Crystal Dominoes, cartons . 7.16 I —_—
Yellow— The arrival of this season's raspberries and blue-
No. 3 4.40f berries is one of the features of the past week in the
No. 2 4.50 | fruit market. Prices as yet are nominal, the fruit
No.'1 4.10 ) veing quoted at about 16 cents for the former, Bus-
Molasses— per gallon, | ‘ness in the California deciduous fruits has been
Birbadoes, puncheons ... 0.30—0.28 | sood and prices hold steady. Lemons are slightly
. Barbadoes, barrels . 0.31—0.33 | :asier due to the greater supplies. American apples
Barbadoes, half-barrel — 0.33—0.85 | have arrived and are selling at $2 per basket. Piné-
Rice— per cwt.| Pples and bananas are in fair supply although the
Rice, grade B. % 3.00| lemand is slow. In vegettables, prices are easler
ND!‘ grade C. e 2.90 | senerally due to the greater arrivals this week. Cab-
:lmpgnad Patna— per 1b, | ages are selling at $1 a doz. New potatoes are firm

Bags, 224 1bs,

Half bags, 112 1bs. ...

Quarter bags, 56 1bs. ...

Velvet head carolina
Sago, brown ...
<Coffeas—

Q!d government Java ...

Pute Mocho

Pure Jamaica
Pure Santos . ...
Fancy ‘Rio ...
Pure Rio ...,
Teas—
Japans |
Ceyon
India
Ceylon greens, . . .
| China greens
Nuts in Shell—
Brazils, new

’)‘llherls, finest, per 1b. ..

 Pecans, per |1, 3
| Almonds, per Ib.
Walngts, per. lb. ..
#nuts, choice . .
Pﬂnuts .............
00ds, 28 1, boxes
Waingts, per Ih,
Vﬂenpla almonds
Dmd Fruite—
Al*cuta
Qndled Peels:

Bikporataq apples

B
B

(Exclusive L

New York,

Jul,
Meagy, ¥ 27.

With merely
In Savannan,
it lurpentlne repe:
ting o sSmall inq
i Tar ig gtiy

burn,
"'Mn ed, ang

—_—
NAVAL sTORE MARKETS.

eased erg to The Jdurml of Commorcu.)
INaVal stores ‘market, quiet and
roullne Intennt shown in offér-
exporters are sustaining mc(qr
ated ‘at range of 18%c, to 49c.,
uiry from jobbers and manutac-
steady at basis of $6 to $6.76
$6.50 for retort,

$4. Rosins te
Deated for all grades. Common
108000 straineq held at'$4 to'$4i10; s &

0.05%—0.053%
0061 —0.05%

Fat last week!s levels.

FRESH FRUITS AND VEGETABLES

0.06%—0.058 Raspberries:
0.09 —0.10 foanadian ..heeeeeviiennninnnninnnn.. 0.14 —0.16
0.04%—0.05 Blueberries—
Sanadian (22 QUB.) v o5 6 5 v 2.50
0.32 Deciduous Fruits—
0.30  FPeaches, per bHOX .................... 1.50—2.50
0.26  FPlums, per crate 1.76—2 50
0.24 Fpears, per box 3.00—3.2
0.22 Oranges— per lmx.
0.15 . FNavals, late Valencias ......... ........ 3.756—4.00
0.18 Lemons—
PIXEER TROCY' (ois oco vivime mommmmmaiem s § 4.756—5.00
0.18 —0.50 Grape Fruit—
0.20 —1.00 | sxtra fancy, 36's 3.00
0.19 —0.20 f;ium fancy,' 46 and 54's 5.00
0.19 —0.35 ‘©xtra fancy, 64's 5.50
0.14 —0.50 Apples— per basket.
American 2.00
0.13%—0.15 Pineapples— per crate.
0.12%—0.14 finest Havana 24's .. 4.75
0.17 —0.20 inest Havana 30's 4.25
0.18 —0.19 Bananas— pm' bunch.
0.14 —o0.16 3est, Jumbo DUNChES . .ccai i vi e sanine s .00—2.50
- —0n VEGETABLES.
—0.09 { Tomatoes— ’ per basket.
B inxtra "oHOlCE] oI svssvanunin oo i os oo 1.00—1.25
0.45 ~—0.46 Montreal Cabbage— per Doz.
0.40 —0.42 superior growth 1.00
0.40 —0.42 JMontreal Cucumbers 0.75
" New Potatoes— per bbl.
0.16 —0.20 20T DATTEl & i wioosivioio vine s SR NRE AR 35 s 4.00
0.10 —0.10% ] . Celery— 1.25
011 —0.11% § 500 punch (12 heads) ......o..oveeerennnn.... 1.25
Q.16 - —0.16 ¥ Onions— per case.
0 0B —0. 08 By i e 5.00
0.06%—0,11
3:; :g::;;’: !.‘ EASY RECOVERY IN COTTON.
0.06 —0.13 (Exclutwe Leased Wire to The Journal of Commerce.)

0.06%—0.10% §.

Piteh is matn-

‘H) points

: shorts.

New York, July 27.—An initial decline of more than
prices was recovered
trading.

in cotton by easy
stages in the course of the day's The open-
_.ng. weakness was due to the Furopean war séare.

-'Unfav()rahh' Liverpool cables and private dispatches
- 'rom Manchester saying the Master Spinner§ had ob-

rained the necessary vote for organized curtailment.
Official weather reports showed practically no rain in
the western belt, where it is still badly needed and
‘his factor tended to cause uneasiness among the
In the late trading offel_‘ings were compara-

tively light, while there was a fair demand from

'!‘uhngh_T Flocal shorts and sport interests.
"Mp#f 1,224; Urpentine firm, 46% cents; sales, 577; Cotton range to 2.20 p.m. follows: ]
1o Sl Shipments, 81; stocks, 29,498 : i Open. Hl;.:h -‘Luw. I:dSil
"“""rai,,:(;pe"”"e spirits, 33s 10%d. Rosin, Am- [ fuly .... ... .... 12.10 12.17 1_.05, 1."16
% 34; fine, 145 6d. g August. . 11.90  12.06  11.87  12.06
R e e dctober. . 11.95 1214 11.94  12.14
LWERPQOL COTTON 'RANGE. | Dedetiber ... 12,18 12.33  12.17 2.33
-ngu,,, Open. ng':‘., Low. Close. | Tanuary. 12.09 1f.1ﬂ 1_(1)(: : i::
ESeptomber 70t 7010 891 694 [ Madrch .... .... 12.44 12,24 12 2
M‘.‘,mbe: 678 678 671 673y e S -
seee 658 668 652 665% When answering advertisements, please mention
cess. 663 668 648 . 6511 ' The Journal of Commerce.

in-Europe.
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S!udy

levels' throughout the

dable quotations.
prices firmer.

werg scarce on these

were nominal.

fornia peaches and
dull.
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:moment.

quality.

while No. 2's
their early

the market
firm feeling prevails.

shipment,

cents,
300's

tively.
ied.

On second gr

price holders

Makers recently

prices for new orders
that British

Stockte
firm,

to note
steamer to a
Sunderland
Copenhagen firm. T
stock of work in the

MIL
The Ogilvie Flour
the
tablished
milling.

largest milling

United States

July
nﬁ'icial estimates of t

institute.
Country.

Belgium
Hungs
Spain
Italy
Luxemburg ..
Russia-in-Europe
Switzerland ..

tries yet to report, ot

Germany, 171,077,000

France, 319,373,000;
Asia, 189,864,000, and

France and

iwithin ‘the quoted range,

and

plant

riculture, of the production of wheat in 1914,
pared with 1913 in the countries so far reported to the

England and Wales .. .

the world's wheat crop.

Roumania,

Generally
m.

-dedn

Prices remained at the
period.

terms.

Hawaiian pineapples at

ts, but buying

3 and

There

of the new pack, which is somewhat uncertain.
pack of string beans is expected to be light and,

however, contained considerable waste
otherwise undesirable for fruit.
best lots ranged from $1.90 to $2.30%, the bhulk of the
offering was disposed of at from $1.75 down to 35

The range on first and second choice verdelli
was $3.50 to $3.871; and $3.121%
rade 360's $2.28
There was little business in (.A]l.tu nia oranges,
prices remaining practically stationary.
$1.50 to $3.20 on Valencia 86’s, $1.75 to $3.50 on 96's
and 100's, and $2.15 to $4.20 on 126's.
spot were in light supply and firmly held at 9%, which
refused to shade.

While prices

to $3.50, r
5 to $2.

Prunes

ENGLISH STEEL-PLATE.
(Special Staff Correspondence.)
reduced
ton for plates, and $27.98 per ton for angles.
duction will extend to the middle of next year.
result, the shipbuilders have been able to quote lower

their

prices to

in the market.
owners have placed a
m firm; a 7
two 4,000-ton

he prospect

steamers
is that the
shipyards.

LING RECORD.

Mills in Medicine Hat, A

west of Winnipeg, "

and Decrease in Russia—

Europe Decreases.

(Specnal Stafi Correspondence)

The following table contai

he International Institute «

1914,
56,448,000
13,973,000

133,504,000
120,314,000

b "”omand—ﬁnquiry
ing More Season-

Range

Business was

(Exclugive Leased Wire to The Journal of Commerce.)
New York, July 27.—The local grocery situation in
the last weck §howed no feature of interest.
was a fair volume of m.sonohlo trading in green
fru]ta but in coffee, sugar: and spices only a small
amount of business wag transacted. Refining inter-
ests restricted their purchases. of raw sugar during
the week owing to the dlsappolntmg volume of demand
for the retlncq product.

There

same

Green fruits weré steady and Sicily lemons were
sold on slightly better terms, though a consignment
offéered at the close of the week was not good in
quality. California oranges ‘were steady, with supply
equal to demand and quotations showing no material
changes. There was a secarcity of most brands of
spot prunes, bt business was inactive, as buyers con-
sidered prices high and holders showed no inclination
to shade them. There was no export demand for
California prunes for October shipment, and domestic
buyers withheld orders in anticipation of more favor- |

Spot seeded raising were active and
There was an inclination on the part
of buyers to cover requirements of canned tomatoes
on inside quotations, though strictly standard goods

There is little business in California seeded muscatel
raisins for immediate or forward shipment, and prices
Spot seedless raisins, particularly the
Sultanas, were in good demand and prices were firm.
Currants quiet and steady.

Excepting a hand to mouth demand for spot Cali-

prices

canned fruits continued
There has been a fair business in most lines of
has abated for the
Buyers of canned tomatoes consider quota-
‘tions, which generally applies to goods of not perfect
There is a light demand for single carloads
from the local distributing trade on No.
No. 3's possibly standard in quality,
1éss rusted tins are avallable at 721% cents, Baltimore;
may be had at 55 cents.
slow demand for spot peas.

No. 2.

but in more or

was a

Buyers, having cared for
requirements, are awaiting the outcome

The

as

is well cleaned up of the old stock, a

There was a better demand for ripe lemons at the
closing sales of the week and prices were firmer.

The
and
on the

espec-

was

on the

active, however, as buyers considered this price high.

$29.20 a
This re-

As a

It is interesting
4,000-ton
,500-ton steamer to a

to a

reduced
prices will have considerable effect in augmenting the

Iberta,

HERNEE

4 record in Western Canada for continuous

THE 1914 WORLD’ S WHEAT CROPS

Chief Feature of This Year's Crop is Gre_at Increase in

ns the
of Ag-

as com-

7,000 214,407,000
654,000 644,000
687,434,000 837,795,000
3,469,000 3,509,000

The chief producing
itside of Canada,

Austria,
84,192,000;

bushels;
Ru

Algeria,

Roumania.

36,848,000 bushels.
crops of the countries of the Southern Hemisphere, of
course, cannot be considered.
The chief features in this year’s crop are the great
increase of 166,000,000 bushels in the United States,
and the decrease of 150,000,000 in the crop of Russia-
Most of the other official and private
sources point to decreases ins the crops of Austria,
Judging from the
reports now available, the total world’s crop of 1914
will probably be smaller than that of 1913.

United States 930,000,000 763,380,000
India 313,040,000 364,000,000
Japan 23,843,000 07,000
Totals .. 2,455,376,000  2,557,499.000
The above countries produce about two-thirds of

coun-

with the final
estimates of their wheat production last year are:—
59,626,000;

ia-in-
The

SMOKE VAFIADIS
Celebrated Egyptian Cigarettes

|

b chfcnxo July 27+~
ally fo-day and ‘made g

‘“redse in the Canadian crop.

‘steady.

(;nlu.m' Leased Wire to The mrql

eat adva
g e
ndlnc. reflecting the strength of the M markets
which were ii;ller on lmm of war “Austria
ind Servia. ' Exporters were awaiting this market,
ind the. northwestern markets were higher. More |
rust réports were received from the worthwest. i
[t was conceded that there would be a material de-
Nerthwestern receipts,
however, were larger than a year ago. The official Ui

Shortly Aftér
Yarde=—R¢

E
An extremgly active trade was participated in on

to-day, and uhhoulh
e @0 a vances in values from Wedn!'ldly'l

the local s*

ere wer

Prices in early afternoon were five-eights to seven-
sighths cents higher, the market having declined
sharply on profit-taking. Corn turned easy with}
wheat, after scoring gains of oné-half to one-and-
one-quarter and the market in the early afternoon
~as unchanged to one-half higher. Early strength
was helped along by prospects of continued hot
weather and no rain in southwest. A decrease in
the visible supply was expected. Oats remained

Chicago range of prices follows:—

FOREIGN GRAIN MARKETS FIRMER.
(Special Cable to The Journal of Commerce.)
Liverpool, July 27.—-Wheat opened strong on activ
covering based on threatening Furopean politics
ation which was also reflected by

The larger

sit
< Y
readi J
Profit-tal -

a sharp br
consols, world's shipments were

absorbed. Russian shipments were light,

World's wheat shipments for the week were 14,045
000 bushels as compared with 11,664,000 for the prev-|
fous week and 9,392,000 for the
last year.

Corn shipments for the
ngainst 6,648,000 the
year.

corresponding  periog

1,481,000 bughel|
and %,408,000 las|

week were

previous week

NEW UNIT ELEVATOR IN WEST.
(Special Staff Correspondence.)

Fort William, July 27.

by N. M.

of what is to eventually

The announcement has bee:

made the tha

first

Patterson Elevator Company

the unit, be, a millio
is to e

The

bushels capacity

hishel terminal grain elevator constructe
in Fort William without delay.
of 100,000

with

first unit to e

constructed will be ant

the Jatest model of cleaning
The
in connection with the

will be equipped

2nd drying machinery. new terminal elevato

will be used line of interio

clevators recently purchased by the Datterson Com

pany and will permit of direct handling and quicl
despatch, Items of importance in the annual grai
rush to the lake ports. The site scenred is Kaminis

tiquia river frontage a distance of §50 fect immediate

| exports to the United Kingdom fell off 5661 tons. Ten
Vears
["nited Kingdom,
to $60,763 for the past year.

CANADA’S CHEESE EXPORTS.

During the year ending June 30, Canadian cheese

ago Canada sent 98306 tons of cheese to the

which amount has dwindled down

i

/
4

1o §7 0

Bwine

With litdle
1008 Le)

hS e

Calves, $5.50 to $6.

i

~¢K markets

, th
weather prediction was generally fair for the week “l:velsnd l:
with exception of scattered showers in Mlnnmn LBt g
Sndlin the i End“mnr' . [here was very litt
a

Pts Were Light for Both Week M.
ay-Hogn Were Active.

as healtby, and ‘the

:ﬁw of the market w
K cue to the light receipts. On the w.u

le stock left on l}IO

T tie first hour, while the East End mar-

ket was » Mgl ly less active.

vere one of the features of the trade, and
ver 2,200 head on the market,
e

$8.75 to $9.:

the markets were cleaned out.

Butcher cows,

it was not
Ruling

. about steady with Wednes-
Mn 1#¥els. Cattle were active around the $8 to $8.96
‘levels. for choice.
W wihile né common went as low as $5.60. Butcher bulls
“thoic 1, T8, to roughs, $5.50. Feeders, $8. Sheeop, $4.50
Spring lambs, $8 to §12."
Ropeits at the East End live stock yards for ‘the

choice, brought $8;

; .
Wheat: — ——— - S adtemiia Pecit o re: 1050 cattle; 760 sheep and lambs: 850
. . 84',2-“,; ‘\F‘L :;‘:“_%“;4 on “;4‘“ hox$: 1.0 calves. Receipts for the day were: 376
‘my fin ’ s s:w,.” ol s8R atle, )0 sheep and lambs; 125 hogs; 400 calves.
Bots o e oo 80 871; 5% e Ll 5% 1R¢ce t8 at the West End yards for the week were:
i 12 ¢ tle; 1000 sheep and lambs; 2000 hogs: 1400
bl . —— - - alver Receipts for the day were: 260 cattle; 750
A o o dheep and lambs; 1200 hogs: 100 calves,
Sept. 70-1% 0% 69% 695, 69% Foliowing are prevailing prices:
Dec. 60%-% 60% 59% 69%-60 BO% | Jutchery cattle, choice .............. $8.00 to $8.75
D0, MeAIUM)! ¢ aavamin s saiesm s .6 .
Tuly 36% 367 35% 36% Do., common 77:0) ::: ;::
F;:: 2;{:. :' n :ﬂ'ﬁ Huteher cows, cholc 776 to 8.00
0.4 9B o ¢ DO WA oo se v thisnne sneivon 6.25 to  6.50
Do., common 4.00 to 6.
TORONTO GRAIN MARKET ADVANCED. Autcher Dulls, ehofce . oooun o, 7.76 lhi ;Hs)?!
(Special Staff Correspondence.) ¥ B medism 7von to 7"‘5
Toronto, July 27.—The threatening appearance of Y01, TN ) 4',,0 to r,v(:o
the political situation in Burope which stiffened wheat Sooders ) ) 7:50 to 7‘90
values on Saturday caused a further bulge to-day feeders, SOt Keep . .oooos 7.40 to 7.75
No. 1 northern advancing to 983% ¢ and No. 2 to 963 ¢ alinrs 7.26 to 7‘50
Manitoba oats also were strong, 2 C.W.'s being helé D Miediom 7.00 to 17.35
at 44c and 3's at 42 The market was largely of ¢ Lo, lght ﬂ:ﬁn to 7i"ﬂ
speculative character. A large number of trader: anners pnd cutters 2.50 to ‘|-m
being lured into the market by hopes of further ad Jduikers, chinice, onch e 72.00 to 90.00
vances. Ontario wheat was slow, the old crop hover Do., common and medium, each .... 35.00 to 48.00
ing around 93c to 96¢, new crop 80 to 83¢. Otherwis W6 BIEEIN & um 15 54 35 P55 v vomemarnias 4.60 to 6.50
the market was quiet. American corn 76%ec, b o 60.00 to 85.60
3 shorts 25; Manitoba first patents $5.50 in juts T 8.76 to 9.46
winter 90 per cent patents $3.60 to $3.65; new crop L . B5.60 to  6.00
ditto $3.30. DS (Caeh) o 3.00 to 12,00

TORONTO LIVE STOCK TRADE MODERATE.

Toronto,
ards
1oars, |

Cpoand

n

1zed,

weld _up he
vas dull, b

i we

(Special Staff Corres
July 27 teceipts a
182

lnmzs. Scvernl loads

ing developed, but in the afternoon, the market w were of pretty high qus

1d to 1%d higher. Corn was higher in sympathy wit | cryostrong market at price

wheat. Wheat closed firm % to 1 point off, Oct. 1§ wuh last woek, Two loads wern
1%d; corn steady, "4 to %, up; Sept. b8 T¥d. Fro60 ar $6.55 and $8.00.

_— » 3460, with the Kidest range he

WORLD'S SHIPMENTS FOR WEEK. B 1ontreal bayers were on the

situation with regard to heavy

re steady in
nd $3 to &6 for infer
EdAng between $6 a

calves,

pondence.)

t the Union Btock

for to-day’s moirket were moderate, as follows:
S06 cattle,

17 hogs and 922
of butcher steers and
ility, and they found
levels steady to firin
it at $7.76 and others

They sold freely at $7.76

tween $7.26 and $8.76.
narket, which helped
butchers. Butch-

a good market at $8 to $7.20

lor, bulls were about
nd $7.26 for good to

The millker trade was fairly brisk and prices

tween 850 and $80 cach, trade In stockers
ut few wore in. They are worth 8!1".:5\!0
mnd good demand, though receipts  were
lihg between 89 and $10.50 for good veals
$9 for inferior. Sheep were In demand at
i 26 for lizht and $4 to 50 for Inferior

Lambs were down 2 cents, going. be-
0 and $10 5 for best IFew hogs were |n,
sold stead: at $9.10 fed and watered.

CHICAGO LIVE STOCK MARKET.

vives fo
aht Sel
wl §6 o
to $4
ol heavy
ween §9 06
e they
Ching
ent highe
“ ot

Tuly 27 Live hogs
r this morning. Rece
three points, 38,000,

were strong and five
ipts estimated at 29, -
Left over at yards

IARITIME PHI]VIN[}[ SECURTIES §

7

sh Columbia will

Iy below the Grand Trunk Dacific Railway swing
bridge in the west end. The wontract has beer Quotations furnished by ', Mackintosh & Co.,
awarded to S. J. McQueen, contractor of Fort Wil Tembers Montreal Stock Exchange, Exchange Bulld-
liam, who will have men at work immediately o ne Halifax.)
the necessary vation In order that the new build Banks:— Asked Bid,
ing will be ready to handle grain during the coming iritish North America .. 150 145
SEa80IL Snadian Bank Comimerce 204
EUIN RO S vontreal 230
LONDON WOOL I8 HEALTHIER. Nava Heotin 263
(Special Cable to The Journal of Commerce.) Roval Bank of Canada 231
London, Jul —It is reported that the spinner: Miscellaneous:—
federation has ¢ dy secured the necessary 80 pei K \cadia Fire Insurance .. 100 95
cent consent to organize short time in the cotton in \cadia Sugar, Pref. ... ... 100 95
dustry. Business is slow in cloths A limited trade Do, OrdInAry: s oo bossteveens 63 UQ
in hr:u\'y gray goods and printers’ cloths has been ' jrandram-Henderson, Com. ... 30 25
anccepted at low prices. India eables that there has sast, Can. Sav. and Loan 145 HI)
heen an increased distribution of eatton goods at poor F jast. Trust Co « aimsmainidy e FHek 163 168
prices.  The monsoon continues favorable.  Othei | \iar. Nail, Pref, with 40 p.c. Com
markets are unimproved. A better tone and improv- Stock Bonug ........cciiiieiiiien 100 98
ing demand are noted for Bradford tops. Americar Fviar, Tel. and Tel Pref. ..., 102% lovl)“
|ll;SHN'SS in them is a noticeable factor and results F~ 8 Underwear, I'ref. o8 et
of the London wool es have had a stimulating influ- Do., Com, . . 3 30,
ence. Worsted yarn demand is limited to home and 'Stanficld’s Ltd., Pfd 95 ﬂl‘)'
export, spinners complaining of unprofitable prices. ¥ rrinidad Electric .... 3 ver
Manufacturers say new business on cloths is indiffer- Bonds:— %
ent with most markets. The United States lg stil: F jpandram-Henderson, 6 p.c 0714 9';
the best customer for staple and fine worsteds. There | jaut. Car., 6 p.c. 100 95
is less pressure from spinners to sell cotton yarns. It Fyar. Nail, 6 p.e. ..... é 100 98
is expected that short time will bring relief. Viar. Tel. and Tel. 6 p.c. 105
e TP BN SR 5.S. and (', 6 p.c. Debenture htuck 98
WEATHER HEPORT orto Rico Tel. T p.c. 105 100
New York, July 27.—Official weather map—Cotton b siapfield's Ltd., Pfd. 95 90
belt—Partly cloudy, light showers in parts of Ar-
xansas and Georgia. Heavy rains in Trnn(-n.uo('.‘ LONDON METAL CLOSED QUIET.
Temps., 74 to 82. ' ) (Special Cable to Journal of Commerge.) ’
Corn belt—Generally clear, light showers in Ohio, London, July 21 q—Caper; sloss: ('uppﬂ“ mariiee
temp. 68.to 82. rjet; spot £58 158, up 38 3d. Futures £59 6s,-0p .
American Northwest—Partly cloudy, light showers 'Us' Sales, spot 350 tons, futures 2,100. . Tin my'-
in parts of North Dakota and Minnesota; temp. 56 pot £136 5s, off 10, futures, £138, off 10s. Best §-
to 78. ° . ected copper £63, off £1 10s. Spelter £21 135 6d,
Canadian Northwest-——Generally clear; temp. 50 to nihanged.
1 2 < | o O s R
R © GOLDFIELDS DIRECTORS TO MEET.

The directors of the Canadian Goldfields LIG meet
o-morrow to authorize the plan of winding up the
.ompany. The procecds of the sale of the EHmMpany's
wropdrty in D
k,.w.wareholders pro rata,

be distributed to the

e O R TN S SV AT D W Skt
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QUIET OPTIMISH
‘SPIRIT OF WALL

“To Weigh Underlying Conditians to
Consider Feature of Depression Less,

Prevallmg Tendencies.”’ “

THlS IS ADAMS’ OPINION

Shrewd People Haye Realized This and in Spm'-of
Failure in Dry Goods and General Colln
Active Trading Stocks are Nearly all Where Tb
Were Last Month.

¥
}
New York.—To weigh underlying conditions mm‘w‘q'
to consider features of depression less, to expect bet
ter thing:

—these, 1 notice, are the prevailing tenden
cies among a forward looking operators. The indus
trial tide, so long on the ebb has turned. And basic

factors—principall t wheat harvest at home
I I

and a poor one abroad—give promise of at least a
moderate uplift in domestic trade.
New Foundations.
That the market for sccurities remains stagnant
and anaemic signifies nothing. In protracted shrink-
age and liquidation—not to mention accumulation by

investors and substantial interests—are the founds

tions for real recovery presently in bonds and togl:

of merit. The old deterrents and discour

ments -

main of course Many people are -disheartened by

‘“[H’ MANY SOURCES

wlte
|

GLEANED FROM

Mrs. C. H. Cahan, following an operatioa at Halifax,

is dead.

An attempt was made to assassinate the Khedive

Lieut. John C. Porte will not attempt to fly across
the Atlantic until October 1.

David Allan, of Montreal, has been arrested on' a
wrge of circulating obscene postal cards.

| - "
1' (‘atholic church properties in Montreal are valued
't $10,277,000 and D'rotestunt at $8,860,000: :
t.on. Frank Cochrane, Minister af Railways, is on.a
t 11 of inspection over the Intercelonial.

« 1 J. G. Ross, commander of the Bisley Team, will

{sa.. for Canada on the Laurentic next Friday.

The Calgarian arrived at Liverpool yesterday three
days late, being delayed 72 hours in a fog off New-

feundia

'rhe puke of Connaught has approved the idea of
erfeting u church at Quebec in honor of General

!‘)e\\ steamship combire, Furness-Houlder Argen-
tige Line, Ltd., has been registered in London; capi-

td, $5.000,000,

politics. The heavy hand of the Administration s .1l
grips confidence. But does not the lowest price level
in many ilike for good stocks and bad, discoynt

rs think so. Stacks

existing evils? Some wise financ

slated for smaller dividends have about

rtici; ated
the worst Of those dormed to receive ips, wilnl

perhaps one or two exceptions, the same may be
said The conéensus of competent opinion, T believe,
is that as a rule securities are cheap. But shrewd
people have realized the truth of this for some time.
That is evidericed by the fact that in s

of a colos-
the collapse

sal failure in the dry goods trade :

in securities affected by circumstiane to
themselves, the outstanding local even's of | 10
tive trading stocks are nearly all about where they

were when the month began.
The Interests.
The big men have their troubl and their
grouches. The former partners of 'aul M. Warburz
are incensed because the Senate still withholds con-

firmation of his appointment to the Federal Reserve
Board. Warburg himself still feels indignani and
hurt at the Senators’ attitude. But he is not without
some consolation. In the midst

if his discomfiture
he is the recipient of a very hign honor. Not many
bankers have had the distinction of having a Presi-

dent of the United States take up the cudgels in their | Pittsi pra. ave been put into operation, making the

behalf—and in a fight with the mighty Senate of the
United States at that. Even though T. D. Jones is

out of the race Mr. Wilson, I venture to say. will yet

have his way in respect to, Warburg. 3
hefails, Jacob H: Schiff and Otto H. K.
banking house of Kuhn, Loeb & Co., will be the
ers. And, by the way, despite their personal f:

n-

ling i
this matter, the attitude of these bankers marketwise
I understand, is moderately optimistic. The Washing-
ten episode has not prejndiced them. Similarly the
government’s civil and eriminal proceedings against
the New Haven and its directors have not, there is
reason to believe, made pessimists of William Rocke-

feller and George F. Baker or blinded them to the mgnopoly In cigarettes in Germany would require an

fact that.some very potent fundamgntals are now

working for values. They, report says, were the buy-

ers of New Haven on the latter's latest slump,
John N. Willys.

A westerner died the 6ther day leaving approximate-
ly $50,000,000. People sat up and took notice. He had
not been much known outside of his own balliwick.
All the multi-millionaires do not live in the east.
The number of very rich men elsewhere of whom the
public on this side of the Hudson never hear is
surprising. All the worid knows about the Rocke
fellers, Vanderbilts, Fields, Stillmans, Bakers, Goelets
As;px!. Phipps, Frick, Andrew Carnegie. They, how-
wover; have no monopoly of riches. The country’s
¥rowth'is' amazing. In the last two decades indivi-
dual wealth has increased by leaps and bounds. The
ultra rich were never 80 numerous. Men who, far
from Wall Street, have accumulated fortunes of $40,-
000,000, $60,000,000, $75,000,000 are scattered plentifully
—relatively speaking—over the country between the
oceans, the lakes and the Gulf. Some of them, I may

add, have gained their goals almost over night. Out
in Toledo is a manufacturer with an income of over
$6,000,000 a year. He is only 36. Not so very long
ago the assets of this man were represented by a
minus sign. His original capital consisted of brains,
ambition and an inordinate capacity for work. I re-
fer to John N. Willys, and I doubt if there is in this
country to-day another of his age who derives so
large a revenue from an enterprise personally built
up from nothing. For as president and principal own-
er of the Willys-Overland motor concern he has de-
veloped an industry second only to that great auto-
mobile business which is the creation of Henry Ford
The success of young Willys, by the way, is by no
means the most remarkable thing about him. What
makes him stand out among the suddenly rich is
that money has not gone to his head. John Willys
with an income of six millions is no different from
the John Willys who was dollarless not many years
ago. No man in his shops is more unassuming or
more ‘approachable. ' The qualities that endear him
to a host of friends are the same which ‘make him
beloved By “thé thousands of employces who work in
his plants.
The Morgan Following.

The Morgan (o)lnwln, i the. stock:market, like all
others, tids dwindfed. In the days of the late J. . P.
‘Morgan, as every.one knows, it was all powerful. The

elder Morgan @id ‘'not often give his friends the word | Street. In the past decade the department store mer-
to buy but when he did there were half a' dozen of | chants have invested millions in buildings and land.

these whose purehases would total a million shares.

The present head of the Morgan house has yet to| most of them have done well. Several by selectink
make hig mark in stock exchange aifairs. From the| the right locations haye drawn pr
stories of his coolness to speculation one cannot fancy | made mistakes. The preferred stock cf one such

his taking'at any price “all the Stcel T could buy,”

Ao .guote an expuasion of the late J. P. Morgan in| odd points under par.

i his testimony before a Washington Committee re-
ferring to his tions of that stock around 10

while, if | Canadg on the Scotian, sz
n, and their | e
of a flock of sheep.

session of the business of A. Grochowski & Co., pri-
vale bankers of Williamsburg, with depasits of $700,-

eept further deposits.

seems inexplicable from London viewpoint. Many

ported that tle Bank of France has also placed 2

dozen, years ago. road salesmen that vacations would have to be post-
M. 8. Burrill. poned till Jate autumn. This, I believe, resulted not
frc.pn the rush of business but the slowness of husiness,
ll ina -case o hustie for orders. Apparentiy President Marquette R" tﬂ-

‘{lmh'n hoom has yet to strike the tirg industry, road;

The one hundredth anniversary of the battle of
wdny's Lane was celebrated at Niagara Falls by a
¢owd estimated at 10,000 persons,

Job 1 Andrews, a Pittsburg chemist, h discover
syntnelic substitute for gasoline, which can be mar-
kited for 5 or 6 cents a gallon.

frr -t selanger. civil engineer, is-suing the Mont-
rexl I¥ Mail for $11,000 and the Montreal Evening
Ner | £26,000 on the ground of libel.

Guisppe Donatelli, the young Italian who made an
atter . to murder Lucia Degregoris, in the Sommer
builG a3, is dead Ly self-administrated poison.

Herr Ballin, managing director of Hamburg-Ameri-

can Lige, is reported to be sceking oil lands on the
‘acifici ast to insure supply of fuel oil.

-1 @an’s potash monopoly is admitted in Berlin
¥ ' IG, "

o be gerinusly endangered by the discovery of im-

sortarg . posits in the region of Catalonia, Spain.

Eizig now tin mills of Jones & ‘Laughlin Co., at

ntire battery of 32 mills running lu'll _timeA

Boergard McEvoy, of Vancouver, who returned to
that the icebrgs for sev-
1l days lay about so thick that they remindcd him

.+ Line profits last year were $1,872,865, as
$1.643.075 for the preceding year.' Stgekhold-

ivor + per cent. regular dividend, and bonus
(<)

:B(-r';n 1. ports that the project to crealg a state

1diture of $250,000,00 to [:urclmsv 1,500 hr‘l()rlei
project is not considered feasible.

{ s

}
Btate Buperintendent of Banking has taken pos-

¥¥, deciding the firm was not in a condition to ac

London cable s84y8 monetary situation in Par's

willions of francs were brought from hiding places by

he offering of the new national loan. But instead

f producing monetary ease, the reverse has develop-
>d. Taris has been buying gold in London. Tt is re-

e order for gold in New York.

Few operators have held larger hands in Steel than

urrill, who, however, is said not to have duplicated

his former heavy play in that stock since the tariff

became a factor in the steel industry and steel values.
Echoes.

I am told that the big sequel to the Claflin failures
has yet to come—that.the last echo of the great explo-
sion in the dry goods district has not been heard but
may shortly eventuate in the shape of an important
shutdown in the retail trade. The Claflin smash,
furthermore, is still a painful topic in bank parlors.
Many banks have been hit hard. But—never again!
The experience comes high, of course. In the end
it will be worth its cost and more. Meanwhile in-
creased attention is being directed to an economic
aspect of the dry goods business in the metropolis.
It is realized as never before that the great depart-
ment stores and the migration of merchants uptown
have revolutionized the trade. With one exception
the old houses which still hold forth below 23rd
Street are but memories, The drift of travel and of
patronage is uptown. Fifth Avenue has dispiaced
Broadway as the great shopping thoroughfare. The
most valuable retail dry goods site in the city is the
one which yields the largest averege yearly profits.
That’s Altman's. The most profitable metal and jewel
usiness in the world is housed two blocks further
1p. That's Tiffany's. I talked with one of the keen-
28t of real estate men about the northward march of
business, He thinks that within twenty years Fifth
Avenue will be given over to business right up to 60th

The enormous overhead charges Iu ¥ considerad

A few have
concern was offered in Wall Street last week sixty

Vacations.
One of the big tire companies recently notified jtg

street,

A G

1,000 yards,
the othe

the
Rifle

new

and returned
police and gave, himgelf up.

and a trainman.
ulling a bell-cord, while holding a carful of passen-
zers at bay with his revolver, and leaped from the rear
was caught after a spirited chasé and

he said he was Charles
Brooklyn.

Sergt. J.

the King's Prize,
Saturday aft¢rnoon, after shooting off a tie with Pte.
.l<‘.ullun, Queen'’s I\\'cslminslvr.
prize in the 1912 meet.
the  end, of  the second s
shootinz aver the 900-yard range to-day,
tained his advantage,
264. At the final diwlnnco
2 Dewar o\crlouh the ledder,
and pru,ygg yletorious in' the skootoft;
Hm steady bhuuung oyer the longest Tange woh'ifor
him the sum ui‘.(.,Z.,O ('Jun.nul by the King, as‘well.as
gold medal,, and the gold badge of'the National
Assucix‘]tiun.
Rifle ,A‘ssoclql_iop's badge and
Nope: of ;the Canadians

measurable distance of duplicating Staff-Sergt.:
; Hawkins won the King's Prize
21 poiits more than

kin's feat of last year.
with, an aggregate score of 330,
this year's best, )

axle and wheel,
ably the scene of another notable invention,
facturer of a syntheli¢ substitute
can be marketed for 5 or 6 cents a gallon.
coverer is John Andrews,
Portugese-American who
guage in three years and has mastered the fundamen-
tals of chemistry without the aid of a text book.

has evidently

cgnstituents and compining them into a hydro-carbon
at a commercially_practicable cost.
Through countles experiments, covering three y

Year.
1913-14 ..
1912-13
1911-12 .

\
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1000 N BRI

When Troops Interfere With Gun
Runmg Near Dublin.

lT I!IBKS LIKE WAR

Servia Agrcﬁ w ‘Several Propa-twm. Bu( Au;tn"
Dissatisfied- Withdraws
Servian Tgeops Begin to Mobilize.,,

Four persons were killed in the streets of Dublin and
many wounded after an attempt madc by troops and
police yesterday afternoon to seize a conblsnmem of

Caslnon s Fue Work- i -

FeRiyeazg

12

Vit \,

"""""‘“‘—{ i
| -STIL *«-AT«ﬂANTS’ HEEL

cub. Knp Plugging Aw-y Gninlng no Ground
‘Liaders But ‘Lbping N an il

o Pllyqrg ,qucat Tore o Ti
: Mnoh in Qu«lr‘City Saturduy. |

:‘[-—M’ntrul Polo
Gr&mu Cup

The Royals nosed out a victory hr lhe last of the
— | four games serics by a 2 fo 1 margin. It wns the

one thousand rifles landed by the Nationalist voluh-
teers from a yacht lying off Howth, near the city. MR. HARTLAND MACDOUGALL.

Mr. H. B. MacDougdll’ is not only well known in
local business circlés, but is equally noted as a sports-
man. On Saturdayy ho nyored the winning goal for
the Back River polo tedm in a match against Toronto

for the Grenfell Cup.

Orders have been issued for the mobilization of the
whole Servian army,
command. The Servian Parliament,
the national bank, the archives of the various minis-
Legation, have been trans-

second of.a “double-header played at the tional
Grounds, the tirst having ‘ been pocketed with
other two by .the Greys by a b to I score.

It was Cashlona pitching that kept the Greys from
making a clean sweep of the series. He held them to
two hits and in addition made two himself and scoreq
a run in twice up. Baltimore are here to-day ang

the

tries and of the Russian
ferred to Nish, the old capital.
On receipt of the reply
Geisl refused to accept it and left Belgrade.

CAN DIGEST  PAOVISIONS e
OF NEW FRENCH STATUTE|mscarss, s m syt e v

3 g {1 ;
Income Tax is Not Expected to Exert a Veryg.lmpor- Daussand CGovaleski were giot ghle m{au,p the AtH:
tant Effect Upon American Securiti g@:

ars old, a prumlnenl young
lnst:\ntly:kll)gd his

Emerson R. \\'hlle
man of Jamestown,
friend, Charles Haight, while the two men were hunt-
ing north of that city
shooting, Whitg buried the body of his victim at the
roots of an uvﬁrturm,‘d tree,
)wme, but suhwqmnll) informed lhe

the United States income tax law,

A Brooklyn )’Juuth, trying to hold up
New Haven express Xraln from Boston between Wood~
fawn and W lll‘amsbndge shortly before 8 wo'clock
Saturday nl;.hl,,.\‘dn ghwu;,h the l\\u rear coaches fir-
ing to the right and left. He wounded a woman pas-

senger who held a baby on her plus 1 per

" receives
French
French
. and pay
P same way

platform. He
taken captive to the Bronx Park police station, where
banker is compelled to deduct the 5

are deducting the 1
When revenue is re-
: can either make a,
ved from foreign securi-
pay tne
amount
AfTfix the same o the cer- St. Louis dropped, hack a trifle by losing to I'hila-

that bankers in the United States
. tax on bond interest

L. Dewar, of the Fourth Royal Scots,
the most coveted of Bisley trophies,

stetemreni of iis income de

equal to that of the tax and :

one recognizes that it °r to pass a =
taxable - WACROSBE RESULTS.
French bankers bekleve that the i ‘ D, Jav il

as much as: the government cx-
pects, and that as a result, some new way may be de-
vised of collecting or ¢
American securities,

however, fifteen *lmls at
matter is very fluid.

tax will not bring in

, are not singled out
> law applies to all

securities not listed in France.

Pittsburg, the home of steel,
the switch and signal system,
Union of Lendon ¢
Imperial Bank of Germany
«reased holdings to

McKcesport chemist, a

up water and other substances chemically Journal of Commerce.

with luck the Royals should fatten up on the visjt,

Toronto gave the. Orioles a bad drubbing Saturday,

letics Saturday and p¥-healy hitting, te Championd

| A poled - 6t .thelr clgventh, sﬁalght v!ctan
New York, July 27.—French holders of American — ’

securities, now that they have hécome tolerably fami- Ag, V&'aghlnglml only broke even on a'double- -
can 3“ t o lost gFéund fof sBostongpulled out ahead of
ns ‘of the new French| l‘lerand and now look like the only likely rivals for
It is the bglief of compétent authorities, how-, L W’orlds Champions.

. that the French income tax will, not exert a very
important effect upon Americ:

The Back River Poloists defeated th& Toronto team

. the dividends.and | i, the Queen City Saturdey by 6 to 5,/in a match for
coupons from foreign securities which are not listed lhe “Grenteslr ("Ep— he M1pa-clzmp|3 contested,
; a tax of 4 per cent,
cent. extra, as representing transmission tax, making the close of the final periad when Mr. Hartland Mac.
In the actual collection of the Dougall scored the sixth and winning goal for e
, it makes a difference whether the
irities through a

the score being 5 all up to within.a few seconds of

Montreal aggregation.

.
The Nationals will be represented by Maranda and
R. Hebert and possibly ‘Arthur Ilgshert at the Cana-
dian track chumplonahlpsv to be held in Charlottetown
next month.

; -
; The Cubs and Giants are stjll keeping step, Chicagn
three paces to the rear. Saturday Matty beat tng
})m’m-s and Jim Vaughu, _took a fall out of Boston.

delphia. + They got xo,m;a hul couldn’t push a 'single

for yiolations, [[run across, the pan.,

Toronto, 8; IFsh-Qanadian, 6.
Nationals, 18; Tecumsghs, 7.
NeLu U

foreign Shamrocks, 63+ Corwnwall, 4..
Again, the amount of Roscdale, : 3 ..lM:-»A‘-,(}.LJ}|.! ‘3.\}
-be anticipated that ==
according to, Néither Rosedalg nor Nationals have lost a game yet
- reasons it is expected that | this' season: » An, intey:league series should be an in-
American securities will'suffer in the French. market | teresting meeting .for the lucrosse fam, who ‘are stil

numerous; Lk o 7
T,

; necessity of increasing British gold reserve, . R. Saunders, of the \lc(‘m Cnckol eleven, battéd
Smith's | on a conlury,glving a single chance, against Ottawa
has in-| on Saturday. He divided {l«:llora with Burns, his team
ga‘n in past vear of | mate, who took 9 wickets for 16 runs and performed
holdings | the hat trick.

ssia increased . R S

Beaconsfield golfers won the home and home match
with Whitlock Saturday, 22 to 13, but the new club

mention |shnwed some surprisingly good golf for such a young

organization.

Andrews says he has finally
in many tests proves superior to gasoline of the s
proof. He had
motor, car companies in
Andrews claims that the ingredients for the fuel can
be baught at any drug store and many of them at a
grocery store.

FRANCO CANADIAN TRADE

1913-14 Shows That 18 Million Mark Was Surpassed,
Although the Imports Show a Decided Decrease

YOUR . ..
PRINTING

as Compared With 1912-.13,

The Franco-Canadian
950,261 in 1912-13,
lowing table indicates:

to $18,086,940 in 19

Means. More to your Business than
u have probably “stopped
to consider. . ;

It will be noticed that our_exports have m(u-dsml.
while our imperts have fallen off.

FAILURE IN YARMOUTH.

(Special Cormgspondence.)

Yarmouth, N8, July 27.xelavid R. ¢ 3
of “the’ biggest: lumber operglors i;l this section of
Nova Scotia made an assignment on S,
ties and asgets nv'( as yet unkmmn
the biggest’ faifore in &ann
Yarmouth went up ten.yedars ago.

We have facilities equal to any prmtmg office in Canada for
the PrOdUCUOﬂ of high-grade | work and our-long experience
and special follow-up systems” assure ybu., of fhoruugh
 satisfaction. * i

We Keep Our..Promupg‘.usﬂ 2 HEE:

i
IAT WILL Our Pru‘cc---Ac Low as is consistent with Good 6 uality
Medicine Hat, July ﬂlﬁ“;!'burm»ssns of Medicine
Hat have passed by-laws authorizing expenditure to-
talling $183,150, as follows:
90;

Cement sidewalks, $884.-
plank sidewalk, $6,180: curbs and gutter,
children’s shelter, $15,000; municipal stables, $14,000;
public 1 ory,
majorities were good.
police station

Represenfatives nf IMP:'nlnte Commerce Commis-
sion are epgaged in ex shysical value of Pere
investigation of that
Louis BHewndels WilSmve charge,

ALEXANDER- ST.: 'r. MONTREAL
o AT 3

PN i peang

PRINTING DEPARTMENT
PHONE TO-DAY, MAIN 2662

THE INDUSTAIAL & EOUCATIONAL PRESS, LIMITEL

‘““¥YE QUALITY” PRINTERS &
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THE MOLSO!

Incorporated

Capital Paid Up % =
Regerw Fund - % X =
Head Office: ~" MC

88 Branches in

t. o( the World
Agents in all P“ avings Depar

‘ERS OF CREDIT ISSUED
ERS’ CHEQUES
TRV R TS AND MO

A General Banking Busi

THE DOMINIO!
and INVESTMEN

DOMINION SAVINGS
LONDON, CAR

Capital - 3
Reserve - ®

T. H. PURDOM, K. C.

President,

NCHANGE GL
T0 GHE

Committee Decided to
This Afternoon an
Morning

For the first time in the his
Stock Exchange the Exchange 1
of panic in the market this afte
was heavy liquidation through
maiked declines were magde thre
there was-no jntention. of closh
ing the afternoon.

During the noon hour, howe
affected Wall Street and C. P,
on selling from Berlin and Lon¢
ditions it wa$ deemed adviseablé
Exchange, and when elients in
fices in the city were Wni’ting t
tions come out ‘un the tape, indic
opened, a single sentence appeas
will he closed during the aften
meahtime a special meeting of
Committee had been called.

When seen immediately afte
the closing of the Exchange, )
of the managers of the Exchan;
seemed advisable to close the
afternoon session, owing ‘to the
market, but that a special meet
change Committee had been c¢
situation,

Mr. J. Pitblado, secretary-trea
Stock T

xchange, when asked by
merce to account foi-the closing
afternoon, said:  *“The Exchang
afternoon for the sole purpose of
Speculators an opportunity of 1
state of affairs before they act
of their stocks. We consider t
enough to warrant this action.”

At the later meeting of the ¢
clded to close the Exchange to-1
this action was deemed wise
certain conditions of affairs, an
comed by members of the Ex
at least give a little time to s
of the situation,

The oldest members of the E:
not recall a similar panlc and
the Iixchange was closed unde
The panic which took place in
after noon, could only have beer
lar panic in the local market, if
Committee had not deetded to t:

which they did, in closing the E
being.

G{VE TWO REP(
i (Spégial Corpeshan
Ottawa, July 28,—A majority
Was Bubmitted to the Labor Dep:
by the arbitration. hoavd appoint
dispute netween ithe Toronto K
its electrion| workers. -~ Some 1y
ln\nl_vw], and the dispute was o
of work ang alieged discriminati
The same hoard “will proceed

Somewhat similar dispute betwee

Railway Company and its elect

S 5

|
// / / ; TARPAUL[NS.
Il CARPETS and ¢




