N LIFt

EED

rPoLICY
CULARS

€

e Pointe,” but
rom its penin-
y upon it.

=]

v offered for

of the

Cownmeree,”

MONTREAL.

JRANCE
APANY.

1 1851
3,130,384.82
>1,014,051.79

to, Ont.
d John Hoskin,
Meikle, General

3 STREET.
Manager.

e Co.. Lt

. . .814,750,000
... 17,814,400

qine. Montreal.
d districts.
gr. Can. Branch.

, /
( '31 }E)M

Vol. 69. No 12 E

New Series.

MONTREAL, FRIDAY, SEPTEMBER 17, 1909.

M. S. FOLEY,
Editor and Proprietor.

McINTYRE SON & CO.

Limited .

..IMPORTERS OF..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria S8q.
MONTREAL.

ETAIL Merchants who wish to keep
abreast of the times and have a
eontinued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the .Journal are unequal-
ted for comprehensiveness and correet-
ness of detail. No Merchants or other
business men cam afford to do without
. Publ'shed EVERY FRIDAY. Sub-
seriptions to all parts of Canada., $3 a
year.

Address,

CANADIAN JOURNAL OF COMMERCE,
Montreal.

Union Assurance Society

. .. MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.

OF LONDON, Eng.

‘Total Funds Exceed .. .. .. $86,250,000
Security Unexcelled.
CANADA BRANCH:

Cor. 8t. James & McGill Sts., Mcnteeal.

T. L. MORRISEY, Manager.

ELECTRIC MOTOR

1=2 TO 4-5 Horse-Powen

Made by the Canadian General Flee-
tric Co., of Toronto.

Has beem in use only about three
months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

HASSAN

CORK TIP

GICRARETTES

The Oriental Smoke

Ten for 10c.-

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

ILE WORKS.

Establighed . 1863. Incorporated. 180¢ .

v

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnegtt Co.
PHILADELPHIA, Pa

Distinctive Qualities

North Star, Crescent
and Pearl Batting

Purity
Brightness

Loftiness

No Dead Steck, oily threads ner
? miserable yellow fillings of short

staple. Not even in lowest grades.
Three es—Three prices and far
the best for the price. _

- a-

The Reliance Loan and
Savings Co . of Ontario

HEAD OFFICE, TORONTO.

Branches. Ayr, Chatham and Oshawa.

The funds of the Reliance are lraned on drm
Mortgages on Improved Real Estate, and o»
Municipal Debentures and Bcnds but not om
Stocks of any description, except that of this Co.

CAPITAL FULLY PAID & 780,000
ASSETS.........cnnn. I e $2,000,000

DEBENTURES
6 Per Cent per annum interest alloWed em
Debentures issued for five years. Interest coupoms
peid half-yearly. There is no better security, -

J. BLACKLOCK. GENERAL MANAGES.
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THE CHARTERED BANKS.

The Banko.s Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

OAPITAL (all paid-up)..

..$14,400,000.00

12,000,000.00

UNDIVIDED PROFITS....
HEAD OFFICE: MONTRBEAL.
BOARD OF DIRECTORS:

®t. Hon. Lord Strathcona and
G.C.M.G., G.C.V.0., Honorary

Hon. Sir Geo. Drummond, K.C.M.G., C.V.O.

President.

368,311.06

Mount Royal,
President.

gir Edward Clouston, Bart., Vice-President
E. B. Greenshields, Esq.

gir William Macdonaid

James Ross, Es
)

R. B.

Angus, Esq.,

Hon. Robert Mackay.

sq. Rol
Thos. Shaughnessy, K.C.V.O.

David Morrice. : R.

Bir Edward Clouston, Bart., General Manager.

A. Macnider, Chief Inspector and Superin-
tendent of Branches.

M. V. Meredith, Assistant General Manager
and Manager at Montreal.

C. Sweeny, Supt.
W. B. Stavert, Supt. Branc
F. J. Hunter,

B. P. Winslow,

D. R. Clarke,

and Newfou

Inspector N.W.

Branches.

Hosmer.

Branches, Brit. Columblia.
hes, Maritime Prov

and B.C.

Inspector Ontario Branches.

Inspector Maritime Provinces
pndland Branches.

BRANCHES IN CANADA:

Alliston, Ont.
Almonte, Ont.
Aurora, Ont.
Belleville, Ont.
Bewmanville, O
Biantford, Ont.
Brockville, Ont.
Chetham, Ont.
Collingwood, O.
Oornwall, Ont.
Deseronto, Ont.
Bglinton, Ont.
Fenelon Falls,
Ft. willllam, O
Goderich, Ont.
Guelph, Ont.
Hamilton, Ont.
Holstein, Ont.
King City, Ont.
Kingston, Ont.
Lindsay, Ont.
London, Ont.
Mount Forest, O
Newmarket, O.
Oakwond, Ont
Ottawa, Ont.

* Bank St.
Hull, Que.
Paris, Ont.
Perth, Ont.
Peterboro, Ont.
Picton, Ont.
Port Arthur, O.
Port Hope, Ont.
Sarnia, Ont.
Stirling, Ont.
Stratford, Ont.
Bt. Mary's, Ont.
Sudbury, Ont.
Teronto, Ont.

“* Bathurst St.

‘ Oarlton St.

 Dundas St.

‘ Queen St.

‘“ Yonge St.
Trenton, Ont.

Waterford, Ont.
Buckingham, Q.
Cookshire, Que.
Danville, Que.
Fraserville, Qu
Grand Mere, Q.
Levis, Que.
Megantic,
Montreal, Que.
“ Hochelaga,
“ Papineau av
« Peel St.
‘“ Point St.
Charles
¢« Seigneurs St
* St. Anne de
Bellevue,
“ St. Henrl,
* West Bnd,
“ Westmount.
Quebec, Que.
“ St. Roch.’s
* Upper T'wn.
Sawyerville, Q.
Sherbrooke, Q.
St. Hyacinthe.
Three Rivers, Q.
Andover, N.B.
Bathurst, N.B.
Chatham, N.B.
Pdmunston,N.B
Fredericton,N.E G

Sydney, N .S.
Woltville, N.8.
Yarmouth, N.8.
Charlottetown,
P.E.L.

Altona, Man.
Brandon, Man.
Calgary, Alta.
Cardston, Alta.
Edmonton, Alta
Gretna, Man.
Indian Head,

Sask.
Lethbridge, Al
Magrath, Alta.
Medicine Hat,

Alta.
Oakville, Man.
Portage la

Prairie, Man.
Raymond, Alta.
Regina, Sask.
Rosenfeld, Man.
Saskatoon, Sask
Weyburn, Sask.
Winnipeg, Man.
‘“ Fort Rouge.
‘ Logan ave.
Armstrong, B.C
Chilliwack, B.C
Enderby, B.C.

reenwood, B.C

and Falls,N.1 Hosmer, B.C.
g;rtland. N.B. Kelowna, BC
Marysville, N.B Merritt, B C.
Moncton, N.B. Nelson, B.C. ’
Shedlac, N.B. New Denver,B.
St. John, N.B. New Westmin-

J. TURNBULL ..

Woodstock, N.B
Amherst, N.S.
Bridgewater,
NS

Oanso, N.S.
Glace Bay, N.S.
Halifax, N.S.

‘ North End.

ster, B.C.
Nicola, B.C.
Rossland, B.C.
Summerlard,

B.C.
Vancouver, B.C

‘ Westminster
ave.

THE BANK OF BRITISH NORTH
AMERICA.

Incorporated by Royal Charter.

The Court of Directors hereby give no-
tice that an interim dividond, free of in-
come tax for the half year ended 30th
June last of Thirty Shillings Per Share,
being at the rate of Six Per Cent Per
Annum, will be paid on the 8th day of
October next to the Proprietors of
Nhares registered in the Dominjon of

(‘anada.

The dividend will be payable at the
rate of exchange current on the 8th day
of October to be fixed by the Managers.

No transfers can be made between the
24th inst. and the 8th prox., as the books
must be closed during that period.

By Order of the Couart,

A. G. WATLIS,
Secretary.

No. 5 Gracechurch Street,
London. E.C.
7th September, 1909,

Bank of Hamilton
HEAD OFFICE .. HAMILTON.

PAID-UP CAPITAL .. < .. .. $2,500,000
RESERVE & UNDIVIDED PROFITS.. 2,800,000
TOTAL ASSETS

DIRECTORS:

HON. WM. GIBSON .. .. .. .. .. ..President
Vice-President and Gen. Mam.
Cyrus A. Birge, Geo. Rutherford,

Col. the Hon, J. S. Hendrie, C.V.0. C. C. Dalton.
W. A. Wood.

H. M. Watson, Asst. Gen. Mgn & Supt. of Br.

BRANCHES.
Selkirk,
Simcoe,
Southamptn,
Tecswater,
Toronto—

ONTARIO— SASKATC'WAN
Ancaster,
Atwood,
Beamsville,

Aberdeen
Abernethy
Battleford

THE CHARTERED BANKS.

THE MOLSONS BANK.
116th Dividend.

The Shareholders of The Molsons Bank
are hereby notified that a Dividend of
TWO AND A HALF PER CENT upon
the capital stock has been declared for
the current quarter, and that the same
will be payable at the office of the Bank,
in Montreal, and at the Branches, on
and after the FIRST DAY OF OCTOBER
NEXT, to Shareholders of record on 15th
September, 1909,

The Annual General Meceting of the
Shareholders of the Bank will be
held at its banking house, in this city,
or MONDAY, the 16th of OCTOBER
next, at three o’clock in the afternoonm.

By order of the Board.

JAMES ELLIOT,
General Manager.

Montreal, 27th August, 1909.

The Bankof Toronto

INCORPORATED 1855.
HEAD OFFICE: TORONTQ, CANADA.
CIRECTORS:

WM. H. BEATTY s

0 President.
W. G. GOODERHAM ..

.. Vice-President.

Tweed, Ont. Lunenburg, N.§ Vernon, B.C.
Wallaceburg, O. Mahone Bay,  Victoria, B.C.
Warsaw, Ont.  Port Hood,N.S.

IN NEWFOUNDLAND.

8t. John'’s, Bank of Montreal.
Birehy Cove, Bay of Islands, Bank of Montreal

IN GREAT BRITAIN:

Leondon, Bank of Montreal, 47 Threadneedle
St.,, B. C., F. W. Taylor, Manager.

IN THE UNITBD STATBS:

New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents, 31 Pine Street. Ohicago—
Bank of Mentreal, J. M. Greata, Manager.
@pokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. 8. C. Saunders, Man.

BANKHERS IN GREAT BRITAIN:

London—The Bank of HEngland. London—
The Union of Londem and Smith’s Bank, Ltd.
Lendon—The London and Westminster Bank,
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver-
peol, Ltd. Scotland—The British Linen Bank
and Branches.

BANKBRS IN THE UNITED STATES:

New York—The National City Bank. The Nat-
ional Bank of Commerce. National Park Bank.
Boston—The Merchants’ National Bank; Buf-
fale—The Marine Natl. Bank, Buffalo. San
Freacisco—The First National Bank; The
Anglo-California Bank, Ltd.

Berlin,
Blyth,
Brantford,
Do. East End.
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby,
Hagersville,
Hamilton—
Deering Br.
East End Br.
Nerth End Br.
West End Br.
Jarvis,
Listowel,
Luocknow,
Midland,
Miltom,
Milverton,
MitcheM,
Moorefield,
Neustadt,
New Hamburg,
Niagara Falls,
Niagara Falls 8.,
Orangeville,
Owea Sound,
Palmerston,
Port Elgin,
Port Rowan,
Princeton,
Ripley,

Col’ge&Ossington
Queen & Spadina
Yonge & Gould.
West Toronto,
Wingham,
Wroxeter,

MANITOBA—

Bradwardine
Brandon
Carberry
Carman
Dunrea
Elm Creek
Gladstone
Hamiota
Kenton
Killarney
La Riviere
Manitou
Mather
Miami
Minnedosa
Morden
Pilet Mound
Roland
Snowflake
8tarbuck
Stonewall
Swan Lake
Winkler
Winnipeg
Princess St, Br.

Belle Plaine
Brownlee
Carievale
Carom
Dundurn
Francis
Grand Coulee
Melfort
Moose Jaw
Mortlach
Osage
Redvers
Saskatoon
Tuxford
Tyvan

ALBERTA -

Brant
Cayley
Nanton
Stavely
Taber

B. COLUMBIA—

Fernie
Kamloops
Port Hammond
Salmon Arm
Vaneouver
‘“ Rast Van-
couver Br,
‘ North Van-
couver Br,

Robert Reford,

Hon. C. S. Hyman,

Rebert Meighen,
William Stone,

DUNCAN COULSON ..
Joseph Hemderson ..

ONTARIO.
Toronto, 8 offices
Allandale,
Barrie,
Berlin,
Bradford,
Brantford,
Brockville,
Burford,
Cardinal,
Cobourg,
Colborne,
Coldwater,
Collingwood,
Copper Cliff,
Creemore,
Dorchester,
Elmvale,
Galt,
Gananoque,
Hastings,
Havelock,
Keene,
London,

John Macdonald,
Albert E. Gooderham.
Nicholas Bawlf,
Duncan Coulson,

General Manager.

Assistant General Manager.
BRANCHES:

London East, Maisonneuve,

London North, Gaspe,

iﬁllbrook, 8t. Lambert,

Newmarket,

Oakville, éiisfﬁi;TA

Oil Springs, Lethbridge

Omemee,
Parry Soumrd, B. COLUMBIA.
Vancouver

Peterboro,
Petrolia,

Port Hope, MANITOBA.
Preston, Betito

8t. Catharines, Cartwright,
Sarnia, Pilot Mound,
Shelburne, Pertage la
gtajw:ner, Prairie,

Swan Ri.:et,

Winnipeg,

SASKATCHEWA

Kennedy

Langenburg,
QUEBEC. Wolseley,

Montreal. 4 0ffi's Yorkton,

BANKERS:

Y
‘Thornbury,
Wyoming,
Wallaceburg,
Waterloo,
Welland,

I‘.&ndon, Bng.—The London City and Midland

New York—National Bank of Commeree.
Chicago—First National Bank.
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The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :
B. E. Walker, Esq., C.V.O., LL.D., President
Robt. Kilgour, Esq., Vice-President

Hon. Geo. A. Cox Hon. Lyman M. Jones

Matthew Leggat, Esq. Freaeric Nicholls, k8q.

James Crathern, Esq. Hon. W. C. Edwards

John Hoskin, Esq., K.C., Z.A.Lash,Esq,K.C.,LL.D
LL.D. E. R. Wood, Ksq.

J.W. Klavelle, Esq.,LL.D. Hon. J. M. Gibson, K.C,,

A. Kingman, nsq. LL.v.

ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendent of Branches
Branches in every Province of Canada
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager

LONDON, ENG., OFFICE: 2 Lombard Street, E.C.

S. Cameron Alexander..
H. V. F. Jones

NEW YORK AGENCY : 16 Exchange Place
Wm. Gray and C. D. Mackintosh, Agents

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit,
Travellers' Cheques and Drafts on Foreign Coun-
tries, and will negotiate or receive for collection
bills on any place where there is & bank or banker.

Managers

UNITED EMPIRE BANK
of Canada.

Head Office, $aoxT sieia® Toronto.

Conservative investors will find a safe

peying proposition in this New Canadian

Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.

Member of The Canadian Bankers’ Association
and The Toronto Clearing House.
AUTHORIZED CAPITAL
HEAD OFFICE, TORONTO, ONT.

¢ Branches and Agencies throughout the Farmi
Districts of Ontario. & ¢ Tarming

W. R. TRAVERS, General Manager.

—THE—

Standard L.oan Co.

We gqer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have tor security the entire assets of the
Company,

Capital & Surplus Assets $1,340,000.00
Total Assets 2.500.000.00

President : ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. 8. DINNICK.

Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G
J. A. Kammerer. David Ratz. R. H. Greene.

Hugh 8. Brennan, J. M. Roberts.
A. J. Williams.
HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

Advertise in
THE JOURNAL OF
COMMERCE.

THE CHARTERED BANKS.

Union Bank.Canada

Established 1865.
HEAD OFFICE, - QUEBEC.

Capital kaid-up...... $3,200,000
ROSL...coceeeeeneosse 1,800,000

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President.
Wm. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, s F. E. Kenaston, Esq.,
R. T. Riley, Esq., M. B. Davis, Esq.,
E. J. Hale, Esq., Geo. H. Thomson, Esq.

G. H. Balfour .. .. .. .. .. General Manager.

Advisory Committee, 'Toronto Rranch.
Geo. H. Hees, Esq. Thomas Kinnear, Esq.

BRANCHES AND AGENCIES:
QUEBEC—Dalhousie Station, Montreal. Quebec.
Quebec Branch, St. Louis Street. St. Polycarpe.
ONTARIO — Alexandria, Barrie, Carleton Places
Cookstown,Crysler, Englehart, Erin, Fenwick, Fort
William, Haileybury, Hastings Hillsburg,
Kemptville, Kinburn, Kingsville, Leamington,
Manotick, Melbourne, Merrickvilie, Meanlxe,
Mount Brydges, Newboro, New Liskeard, North
Gower, Norwoud, Osgoode Station, Ottawa,
Ottawa Market Branch, Pakenham, Plantagenet,
Portland, Rosenesth, Shelburne, Smith’'s Falls,
Smithville, sStittsville, Sydenham, ‘Ihornton,
Toledo, Toronto, Warkworth, Wheatley, Wiarton,
Winchester. —~ 2L P noe
MANITOBA.—Baldur, Birtlc,Buissevam,andon
carberry, Carmas, Carroll, Crystal City, Cypress’
River, Dauphin, Deloraine, Glenboro, Hamiota,'
Hartney, Holland, Killarney, Manitou, Melits,
Minnedosa, Minto, Morden, Neepawa, Ninga,
Rapid City, Roblin, Russell, Shoal Lake, Sour-
is, Strathclair, Virden, Waskada, Wawanesa,
Wellwood, Winnipeg, Winnipeg North End
Branch, Winnipeg, Sargent Ave. Br.; Winni-

peg, Logan Ave. Br.
SASKATCHEWAN.—Adanac, Arcola, Asquith,
Carlyle, Craik, Cupar, Esterhazy, Fillmore,
Gull’ Lnke. Humboldt, Indian Head. Landis,
Lang, Lanigan, Lemberg, Lumsden, Macklin
Maple Creek, Maryfield, Milestone, Moose Jaw,
Moosomin, Outlook, Oxbow, Pente, Perdue,
Qu’'Appelle, Regiva, Rocanville, Rosetown,
Saskatoon, Saskatoon West End Branch, 8cott,
Sintaluta, Strassburg. Swift L‘urrem,'ThcodAore
Tessier, Wapella, Weyburn, Wilkie, Wind-
thorst, Wolseley, Yorkton, Zealandia.
ALBERTA —- Airdrie, Alix, Barons, Bassano,
Blairmore, Bowden, Calrary, Cardston,
Carstairs, Claresholm, Cochrane, Cowley,
Didsbury, Edmonton, Fort Saskatchewan,
Frank, Grassy Lake, High River,
Innisfail, Lacombe, Langdon, Lethbridge,
MacLeod. Medicine Hat, Oko:toks, Pincher
@ Creek, Stirling, Strathmore.

BRITISH COLUMBIA—Prince Rupert, Vancouver
Agents and Correspondents at all important
Centres in Creat Britain and the
United States.

The Standard Bank
of Canada

Established 1873 77 Eranches

Capital (authorized by Act
of Parliament) . . . .$2,000,000.00

Capital Paid-up 1,909,800.00

Reserve Fund and Undivid-
ed Profits . 2,260,057.00

DIRECTORS:

W. F. Cowan, President; Fred. Wyld,
Vice-President; W. F. Allen, W. R.
Johnston, W. Francis, F. W. Cowan,
H. Langlois, 1'. H. MeMillan,

Head Office . . . TORONTO, ONT.

GEO. P. SCHOLFIELD, Gen. Man.
J. 8. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

The Dominion Savings
and Investment Soeciety,
Masonic Tenple Bldg.,, LONDON, Can.

Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM. President.
NATHANIEL MILLS, Manager.

THE CHARTERED BANKS.

The Bank of Ottaws

ESTABLISHED 1874.

Capital (Authorized) $5,000,000
C:pital (Paid-up) 3,000 000
Rest and Undivided

Profits....... 3,405,991

Head Office, Ottawa, Ont.

Agents in every Banking Town in
Canada, and correspondents throughout
the world.

This Bank transacts every descriptiom
of banking businees.

GEO. BURN, General Manager.

TRADERS BANK OF CANADA.
Dividend No. 54.

NOTICE is hereby given that a Divi-
dend of one and threz-quarters per cent
upon the paid-up Capital Stock of the
Bank has been declared for the current
quarter, being at the rate of Seven per
cent per anuum, and that the same will
be payable at the Bank and its Branches
on and after the 1st day of October next.
The ‘Iransfer Books will be closed from
the 16th to the 30th of September, both
days 1nclusive.

By order of the Board,

STUART STRATHY,
General Manager.

‘Loronto, Aug. 17. 1909.

The Dominion Bank

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $3,980,000

Reserve Fund & Undivided Profits 5,280,000

Deposits by the Pablic - 38,600,000

Total Assets, - - -50,800,000
] DIRECTORS:

E. B. OSLER, M.P. . President

WILMOT D. MATTHEWS .. Vice=Pres.

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C,, M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager.
E. A. BEGG, Chief Inspector.
Branches and Agencies throughout Canada and

the United States,
Collections made and Remitted for prompty.

Drafts bought and sold.

Commerciai and Travellers' Letters of Credit
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED;
MONTRFAT, BRANCH:—102 St. James St.;
J_ H. Horsey. Manager.
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THE ROYAL BANK OF CANADA.

Dividend No. 83.

NOLICE iy hereby given that a Divi- |

dend of Two and One-Tlalf Per Cent

(being at the rate of Ten per cent per
annum). upon the paid up Capital Stock |

of this Bank has been declared for the
eurrent quarter, and will be payable at
the bank and its branches, on and after
Friday, the Ist day of October next. to
shareholders of reeord of 15th Septem-

ber.
By order of the Board.

L. L. PEASE,
General Manager.
Montreal, P.Q., August 26th, 1909.

The Provincial Bank

Head Office; 7and 9 Place d'Armes, Montreal, Can
37 Branches in the Province of Quebec.
CAPITAL AUTHORIZED $2,000,000.00
CAPITAL PAID-UP...... . 1,000,000.00
RESERVE FUND 310,277.00
BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co

Director of The Credit Foncier Franco Canadien.
Vice-Pres.: Mr. W. F. Camsley, of The 3. Carskey Co
Great Departmental Store.
Hon. L. Beaubicn, Ex-Minister, of Agrieulture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine, of “A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.
Dr. E. P. Lachapelle, Administrator Credit Foncier
Franco Canadien.
Mr. Tancred: Bienvenu, General Manager.

Advertise in the ..
JOURNAL OF COMMERCE,

The best advertising medium.

'BANQUE d’HOGHELRAGA
1874-1909.

! CAPITAL AUTHORIZED . . $4,109,700

| CAPITAL- PAID UP. .. .. ..$2,500,000

' RESERVE FUND. . .$2,150,000

DIRECTORS:

F. X. St. Charles, Esq. . .President

Robt. Bickerdike, Esq., M.P, Vice-Pres

lion. J. D. Rolland, J. A. Vaillancourt,
ksq.; A. Turcotte, ksj.; E. H.
Lemay, Esq.; J. M. Wilson, Esq.’

[ M. J. A, Prendergast, General Manager.

F. G. Leduc, Manager.
0. k8. Dorais, lnspector.

HEAD OFFICE: = MONTREAL.
CITY BRANCHES:

De Lorimier, Monnt Royal Ave. (cOr. St Denis), St.
Catherine Street, East; St. (atherine Street,
Centre; Notre Dame Street, West; Hochelaga;
Maisonncuve; Point  St. Charles; St. Henry:
Town of St. Louis; Viauville; Verdun.

BRANCHES:

sherbrooke, P.Q.
St. Bonitace, Man.
st. Hyacinthe, P.Q.

Joliette, P.Q. St. Jacques 1’Achigan, Q.
Laprairie, P.Q. St. Jerome, P.Q.
L'Assomption, P.Q. St. Pierre, Man.
Louiseville, P.Q. Three Rivers, P.Q.
Quebec. vaileytield, P.Q.
Quebec, St. Roch Vankleek Hill, Ont.

- Sorel, P.Q. Winnipeg, Man.

Berthierville, P.Q.
Edmonton, Alta.
Farnham, P.Q.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafte, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominicn of Canada and returns
promptly remitted at the lowest rate of
exchange.

La Banque Nationale
Founded in 1860.

|
| Capital.................. $2,000,000
|
|
|

! Reserve Fund and Un-
divided Profits.... 1,103,695,62

" Qur System of Travellers’ Cheques

was lnaugurated a year ago,
and has given complete satis-
faction to all our patrons, a8
to rapiudity, security and ccon-
omy. The public is invited to
take advantage of its facilitica.

Our Offlce In Paris
Rue Boudreau, 7 Sq. de I'Opera
is tound very convenient for the Cana-
dian tourists in Eurepe.

‘transters of funds, collections, paye
ments, commercial ecredits in Kurope,
United States and Canada, transacted
at the lowest rate.

St. Stephen’s Bank
Incorporated 1836. St. Stephen, N.B.
CAPITAL. .. .. .. .. .. .. .. $200,000

Frank Todd, President. John D.Chipman, V.-Pres.
J. T. Whitlock, Cashier.

Correspondents: — London, Messrs. Glyn, Mills,
Currie & Co. New York, The Royal Bank of Can.
Boston, National Sshawmut Bank. Canada, Bank
of Montreal and Branches.

D:ians issued on any branch of the Bank of Mon-

{

The Quebec Bank

HEAD OFFICE .. .. .. .. .. .. QUEBEC

Founded 1818. Incorporated 1822,
CAPITAL AUTHORIZED . $3,000,000
CAPITAL PAID UP .. .. .. . 2.5300.n00
REST co o0 i so os o5 @ oo 1,250,000
DIRECTORS:

JOHN T. ROSS .. .. .. .. .. President
VESEY BOSWELL .. ..Vice-President
Gaspard LeMoine W. A. Marsh
Thos. McDougall. G. G. Stuart, K.C. J. E. Aldred.
EB. B. STEVENSON..........General Manager.
BRANCHES:

Pembrooke, Ont.
Shawinigan Falls, Que.
Quebec, Upper Town Stanfold, Que., sub ag.
Quebee, St. Roch Sturgeon Falls. Ont.
[nverness Que. St. George, Beauce, Q.
Montreal, Place d’Armes  Thetford Xines, Que.
do St. Catherine E. Thorold, Ont.
do St. Henry Three Rivers, Que.
Ottawa, Ont. Toronto, Ont.
St. Romuald, Que. Victoriaville, Que.
Black Lake, Que. Ville Marie, Que.
Montmagny, Que.

Quebec, St. John St.
Quebec, St. Peter St.

AGENTS:

London, Eng.—Bank of Scotland. Albany,
U.8.A.—New York State National Bank. B
_'Boston National Shawmut Bank. New York,
U.S.A.—Agents Bank of British North America.
Hanover National Bank. Paris, France—Credi®
Lyonnais.

EASTERN TOWNSHIPS BANK.
Quarterly Dividend No. 107.

NOTICE is hereby given that a Divi-
dend at the rate of Kight per ceat per
annum upon the Paid-up Capital Stock
of this Bank for the current quarter will
bo pavable at the Tead Office and Bran-
ches on and after the First day of Oe-
tober next.

The Transfer Books will be closed from
the 15th to the 30th inst, both days in-
clusive,

By order of the Board,

J. MACKINNON,
General Manager.
sherbrooke, I1st September, 1909.

Imperial Bank 2fCanada

Capital Authorized. ..$10,000,000

Capita! Paid-up........ 5,000,000

Reserve Fund. ........ 5,000,000
DIRECTORS :

D. R. WILKIE, Pres. HAon.R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland  Elias Rogers
James Kerr Osborne Charles Cockshutt
Peleg Howland WilliamWhyte, Winnipeg
Cawthra Mulock Hon.RichardTurner,Que
Wm. H. Merritt, M. D., (St. Catharines)
Head Office. Toronto.
BRANCHES
Palgrave
Port Arthur
Port Colborne
Port Robinson
Ridgeway
Sault Ste. Marie
South Woodslee ALBERTA
b"tA Cath::rines(‘l) Athabasca
St. Davids Landing
Cottam St. Thomas (2) Banfl
Elk Lake Thessalon Calgary (2)
Essex Toronto (10) Edmonson (2)
Fergus Welland Lethbridge
Fonthill | Woodstock Red Deer
Fort William i Btrathcona
Galt QUEBEC Wetaskiwin
Gowganda Montreal
Hamilton Quebec (2)

Harrow
Humberstone MANITOBA
Brandon

North Battleford
Prince Albert
Regina
Rosthern

Wilkie

ONTARIO

Amherstburg
Belwood
Bolton
Brantford
Caledon East
Cochrane
Cobalt

B. COLUMBIA}j
Arrowhead
Cranbrook
Fernie
Golden
Kamloops
Michel
Moyie
New Michel
Nelson
Revelstoke
Vancouver (3)
Victoria

Ingersoll
Kenora
Listowel Portage La
London = Prairie
Marshville Winnipeg (2)
New Liskeard -
Niagara Falls (2) SASK'WAN
Niagara-on-the- Balgonie
Lake Broadview
North Bay, Hague
Ottawa Moosejaw

Agents: London, Eng., Lloyds Bank Limited, N. Y.
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit.
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!

THE

HOME BANK OF CANADA.'

Head Office ©

8 King Street, West, Toronto.

Branches and conuections throughout
Canada. Agents established in Great
Britain and United States. Letters of
Credit issued to any part of the world. !

Collections made and promptly remitted.

Fredk. J. Benson & Co,

— BANKERS —

11 & 12 Blomfield Street, E.C.
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit

Issued.

Governmental and Municipal
LOANS Placed and Issued.

Usblegrams: “FREBENCATE, LONDON.”

TE @7 oF =
T &
JBTCons

s apalhstrueriinew.

DEVOTED TO

Oommerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

(SSUKD EVERY FRIDAY MORNING.

SUBSCRIPTION.

Canadian Subscribers . .. .. $3 a year
British Subscribers. .. .. ..12s 6d.
American “ .. .. .. ..$3.52a year
mngle Copies.. .. .. .. .. .. 25c each
kxtra * (5 to 50) .. .. 208 “

H “ (50 te 100) .. 15¢ “

- “ (100 and over). 10c

Editorial and Bus:ness Offices:
18 HOSPITAL STREET, MONTREAL,

M. S. FOLEY,
Editor, Publisher and Proprietor.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors.:

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikinsg, M.D., F.R.C 8.,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
R. Y Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd.
Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W. Spencer, Montreal.
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

tHE METROPOLITAN BANK-

Capital ........ Ceteeeeinereassaaeeasaa.. $1,000,000.00

Rese: ve and Undivided Profits....... vee.. 1,277,400.00
HERD OFFICE, - - TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, Gencral Manager.

A general Banking business transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

ks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canada.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and struetural metal workers
have constant use for it.

Send for description,

A. B. JARDINE & CO.,

£ We do not undertake to returm
umused manuacripts.

HESPELER, ONT.
’
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Large Stocks are carried by

«STANDARD” “TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.
e et o= = e
NEW YORK SIATE.

NEW YORK CITY .. . DavidT. Davia
(Counsellor and Attormey-at-Lawv.)

Davis, Symmes & Schreiber.

MONTREAL
P W o

Panl Lacoste, LL.L.

senry ). Kavapigh, K. C.
Jules Mathaet, LLB.

M. Gerin-Lejoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,~
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
@eble Address, "Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARAIAGE LICENSES ISsUlD
@om missioner for the Provinces of Quebec &0ntario.
Meehsnics' Building, 204 8T. JAMES STREET,
M ON TR EA L. Tel. Main 249,

ONTARIO.

ARNPRIOR .. .. .. Thompson & Hunt
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWM AN VILLE. . R. Russell Loscombe

BRANTFORD .. .. Wikes & lendeston
BROCKVILLE.. .. .... H. Al Btewart
CANNINGTON .. .. .. ....A.J. Reid
CARLETON PLACE. . .. Colin McIntosh
DESERONTO .. . Henry R. Bedford
DURHAM .. .. J. P. Tellord
GANANOQUE .. J. C. Ross
GODERICH .. .. .. .. E. N. Lewis

London & Canadian
Loan & Agency Co.

Limited.

51 Yonge St., - - Toronto

ESTABLISHED 1873. _
Paid-up Capital. .. e
Reserve........... p
Assets _........... S e
DEBENTURES

Jisued, one hundred dollar and
upwards, one to five years.

4 PER CENT.

Interest payible half- yearly.
These Debentures are an authorked
Trustee [nvestment.

Mortgage Loans made in Ontario, Maoi-
tobs, and Saska tche wan,
W. WEDD, Jr, V.B. WADSWORTH,
Seeretary. Manager.

e~~~

LEGAL DIRECTORY.

ONTARIO—Continued.
(NGERSOLL .. .. .. .. .. Thos. Well
NEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON . .. W. T. Eagton
LINDSAY . .. McLaughlin & Peel
LINDSAY .. .. .. .. .. .. Wn,_ Bteers
LISTOWEL .. .. H. B. Morphy
LONDON .. .. .. .. W. H. Bartram
LORIGINAL. . .. J. Maxwel
MITCHELL .. . Dent & Thompson
MOUNT FOREST.. .. .. W. C. Perty

NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McExsy
OSHAWA. . .. .. o J. F. Griesson
WEN SOUND .. .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bemnet

PORT ELGIN.. .. .. .. J.C. Daltymple
PORT HOPE .. .. Chitholm & Chisholm
PORT HOPE.. .. .. H A. Ward
PRESCOIT .. . F. J. French, KC.
SARNIA ./ .. «sve . A Weir

SMITH’S FALLS,
Lavell, Farrell & Lavell

ST. CATH ARINES, E. A. Lancaster, MP.
ST. THOMAS. . .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidiom

LEGAL DIRECTORY.

— e —e—— ————————

WELLAND .. .. .. L Clarke Raymewd

| WINDSOR .. Paterson, Murphy & Sade

WINGHAM.. ..Dickinion & Holnes
WALKERTON .. .. .. A Collims
WALKERTON .. . .. Ottop F. Klei»
QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry

MONTREAL, . T.P. Butler, K.C, D.C.L.
180 St. James St, Tel. Main 2426

STANSTEAD .. Hop. M. F. Hacketd
SWEETSBURG .. .. .. F.X. A. Girous
NOV A SCOTIA.

AMHERST .. .. .. Townshend & Rogert

ANNAPOLIS ROYAL .. H. D. Ruggle
BRIDGEWATER ..Jas. A, McLean, K.G

KENTVILLE .. .. Rogcoe & Dunlep
LUNENBURG .. .. .. .. 8 A.Cheley
PORT ROOD .. .. .. .. S. Mscdomel
SYDNEY . .. Burchell & McIntyr
YARMOUTH .. .. E. H. Armstrong
Y ARMOUTH Sapdford H. Peltod
NEW BRUNSWICK.
CAMPBELLTON. .. .. K. H MecIatehy
SUSSEX .. . White & Allisex

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeol & Bentloy

MANITOBA.

PILOT MOUND .. . W. A Donsié

BRITISH COLUMBLA.

~NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTHWIEST TERRITORY.

TRENTON .. .. Maclellsh & MacLellam
TEESWATEFER .. .. .. John J. Stephens
THORNBURY.. .. .... .. I. H Dyre
TLSONBURG .. .. .. Dowler & Binclair
TORONTO ..

.. Jsa, R Boaf CALGARY.. ..

..lougheel & DBennsts

VANKLEEK HILL F. W. Thistlethwitite EDMONTON .. ..Hamy H. Robertsesm

WATFORD .. ..

B

Statiosary and Porteble Boilers of all

ductions of Machiwe Shops, including

shop in Canada.

RRTHUR KAVANARGH,
MANAGER.

Fitzgerall & Fitegerald i RED DEER, Alberts .. Geo. W. Greews

ILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKES A}
DITROLIA, ONT., (fow of twenty yesr’s standing), continues to make Marine,

vinds. The Camedian Oil Wells and Ba-

finers and Mills in this sectim ire leatly emtirely supplied with Boilers esd
other Plate Work from this shop; while for welt-drilling purposts it has weéab

mely boilers to Germany, Austria, India and Australit. It also makes 0il Stidh,

Talks, Bleachers and Agitators, Salt Paos, Steam Boxes for Stave sad Hoop
\1ills, and any desired work in Plate of Sheet Stedl or Irom, as well a8 all pro-

§team Fpgines amd Castings in Iron sad

Having a full otfit of machinery asd toods, inthuding Steam Riveter, and mea
of long expetience, it invites compafison of the quality of its worle, with s

J. H. FRIRBANK,
PROPRIFTOR

MORTOI
Stationers,
115-117 N(
M

as
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The Name is the Guarantee

GRBENULATED SUCAR

Manufactured by the

Camada Suzar Refining Co, Limited, MONTREAL, Que.

Leading Mamufacturers, Ete.

Special Line
TYPEWRITERPAPER

Foolscap Size

500 SHEETS to BOX 35 cts.
3 BOXES $i.00.

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers.
115-117 NOTRE DAME STREET, WEST,
MONTREAL..

‘ [ndividual Evening Instrmction

@ONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

N
Renouf Building, Cor. 8t. Catherine
and Unlversity 8treets,
Book-keeping, Arithmetioc, Penmanship
3hoﬁhtmd??l’yp -writing , Correspondeace
English, French,Civil Service,etc. Students
select their subjects and are tauv%ht sepa-
cately by nine expert teachers, Write, call
or telephone Up 161 for Prospectus and
aew price list. Address :
J.Dv. DAVIS,
Fenoaf Building, Cor. 8t. Catherine
amd Untversity Sts., MONTREAL,

For Sale

A well finished CHERRY COUNT ER
about 20 feet long by 3 feet wide with swing

door.

Was made for the Equitable Life Assu.

rance Company of New York.

—:ALSQO:—

A high CABINET DESK, made for the
above institution ; all in good order.

Address,

Journal

of

Commerce,
MONTREAL.

SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. B
Toronto, Ont, H. M. Blackburi, Mgr.

Montreal Chief Agents :

EVANS & J(HNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

COMM ERCIAL SUMMARY.
N —————

—iIndia produces about 7,000,000 tons

of coal yearly.

—China is preparing w take a census
of her 400,000,000 people.

—The population of the world averages
109 women to cvery 100 men. Eight-
ninths of the sudden deaths are those of

males |

—Kugs and carpets are now  being
made in Sweden from yam ma nufactured
from paper, an industry which started

in Germany.

—The British Columbia Eleetric Rall-
way Co, is issuing $2500000 new capital
for the purpose of making extewsive im-
provements and of bullding a new ter-
minal in Vancouver .

D. D. Mann announces that the C.
N. R. will erect shops in Toronto to em-
ploy betwern 2,000 and 4,000 men, and
that work will commence this month on
the loronto-Ottawa lme .

—W. A. Mackenzie and Co. have pur-
chased $35,000 watervorks debentures of
the town of Taber, Alta., and also $39,-
000 thunty-year five per cent debentures,
aty of Lethubndge. These  debentures

are issued for school purposses .

—A phenomenal ineresse is  reported
thic year in the tonmage passing #hrough
the (Canadian Soo (famal. Up to the end
of August this year the tota! tonnage
was 8,458,250, as compared with 2,957,491

for the corresponding period of last year.

—Denmark exports to Great Britain
over $4,600,000 worth of butter yearly.
Dairying iy Denmark is painly’ co.oper-
ative. In 1907 the 1,085 associations
had 138,170 members, bound as a rule to
the enterprise for ten years. The
creameries in 1908 nunbered 1,345.

—~South Wales, England, had 398 tin
plate mills and 32 sheet steel mils n
operation at the end of May, 1909 em-
ploymng 22500 persous. The United
States is a large and steady buyer, but
large consignments of tin plate go to the
Far Kast, China, and Singapore, besides
steady exports to the British  Fast In-
dless, Germany, ¥rance, the Netherlands
and other countries. The United States
leads as a purchaser.
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—Bank exchanges last week at all leading cities in the
United States are $2,184,033,576, an increase of 15.6 per cent
over last year,

— The customs returns for 1908-9 show that people geing
from Canada to the United States took with them household
effcets valued at $1,665,000,

— hmmigration hgures received at Winnipeg show that dur-
mg April. May and June 32921 Americans came to Western
Canada compared with 20407 the year before.

\ daring bank robbery oceurred at Yamachiche, Que., car-
ly last lriday morning, when the vault of the branch of the
Provincial Bank was dynamited and $4,800 stolen.

_ Phe Pioncer Fire Insurance Co. of Brandon. Man., will
shortly open an office in Toronto and Lranches throughout On-
tario.  Ihe company started business three years ago in

Brandoun,

— Torouto bakers have agreed to raise the weight of their
standard loaves from sixteen ounces to twenty ounces, or by
one-quarter. The reason given for the action is that flour
has tallen in price,

—The output of the gold at the Rand in August is officially
placed at 611,537 fine ounces, valued at £2,597 646. The pro-
duction in July was 620,794 fine ounces, and in August last

year, H80,813 fine ounces.

Mr. W. A. Macpherson, president of the Molsons Bank,
accompamed by the general manager, Mr. James Elliot, left
tor the West last week. They will spend some days in On-
tario, after which they will go as far West as Winnipeg.

Canadian Pacific Railway return of traffic earmings from
September 1 to 7, 1909, $1,664,000; 1908, $1301,000; increase,
$363,000. —Grand Trunk Railway traffic earnings from Septem-
ber 1 to 7, 1909, $939,143; 1908, $821,062; increase, $#117,181.

The Outario Securities Co. have been awarded $211,000

fiye per cent debentures of the city of ldmonton School Dis-

tret, repayable in thirty annual instalments, also $47,000 4,
per cent City of Stratford debentures maturing at the end of

30 years,

— The cotton spmning facilties of the world stand at about
132,830,308 spindles, against 128,097,376 a year ago. the num-
ber of spindles having increased within the last three yeara by
91/, millions in Europe, 3 millions in the United States, and in
India. China and Japan by mearly 115 millions.

—The city of Toronto is in the market for 18 turbine pumps,
ranging in capacity from 131, million gallons to 11, million
gallons. 'Lenders will be received up to October I+4th. Also
for 16 motors, with necessary exciters, switchboards. connect-
ing material, cte. Tenders close on the same day.

— The Bank of British North America has secured default
judgment at Toronto against the Cuban Realty Co. for $64.-
461 .42 by reason of the failure of the company appearing to
detend the action brought against it. The claim is under
four promissory notes, the first dated November, 1905.

The revised plans for the location of the new branch of
the C.P.R. trom Coldwater to Peterboro, through Lindsay,
have been filed and the new road is now an awsured fact.
The official title of the property will be The Georgian Bay and
seaboard Kallway, but it will be owned -nd operated by the
C.P.R.

With regard to the Liverpool report of the absorption of
the Allan Line by the Grand Trunk, Sir Montagu Allan stat-
od that he and Andrew Allan had taken over the control of the

line, the fleet business being transferred from G. and A. Al-
lan, Glasgow to H. and A. Allan, Montreal, It is not expect~
ed that any radical change will result for the present at least.

—llon. Kodolphe Lemieux will leave on the 20th imst. for
Berne, Switzerland, to attend the International Postal Conven-
tion, He will be absent from the capital for about a month.
It is probable that the Postmaster-General will also confer
with the Imperial authorities with reference to the question ot
cheaper cable communication between Canada and the mother
CUllIll]'y.

—8ir Kdward Clouston, Bart., Vice-President and General
Manager of the Bank of Montreal, who returned from the West
this week, states that there will be $100.000,000 of money go
into the West as the result of this year's crop, and expressed
the opinion that the wheat erop will reach 105,000,000 bushels.
Ile also stated that there was no probability of tightness in
the money market this year.

—The Washington authorities have arrived at the cenclu-
sion that chimatic 1nfluences have caused a serious deteriora-
tion in the maize crop, bringing its average prospects down to
74.6 per cent. a shrinkage of 9.8 points below the ten-year
mean. A much larger acreage was sown, and the yield will
not fall below and may exceed that of last year, though the
returns to the individual farmers will be less.

—British imports from Canada during August were: Cattle
15,905, valued at £272,041; sheep 60, valued at £102; wh~at,
1,250,205 cwts.. valued at t615509; meal and flour 180.300
ewts., valued at €107,515; pease 1,500 cwts., valued at £636;
bacon 42,784 c¢wts,. valued at €136,694; hams 2516 cwts.,
valued at £8,625; butter 6932 cwts., valued at £371217;
cheese 278013 ewts., valued at £788,.298; horses 14, valu~d at
£ 800 .

The Dritish Government has agreed to a continuanee of
the Newtoundland modus vivendi until the conclusion of the
arbitration proceedings at the Hague. The modus vivendi re
terred to is between the United States and Great Britain, and
concerns the herring fisheries in Newfoundland waters. a ques-
tion that has agitated American and Newfoundland fisher-
men for years. The controversy will be submitted to the
Hague tribunal probably in April of next year.

—An madvertence occurred in the announcement of the
Prairie Cotton Co.. of Aberdeen, Mississippi, in our previous
issues.  The third Ime should read “Black Tand Cotton” in-
stead of “"Black Hand Cotton.” The company, of which Mr.
\W. Fowler is manager, is evident¢ly well thought of by the
trade throughout the Cotton States Down South,as may be seen
by the following references:—First National Bank, Aberdeen,
Miss.; Hurley, Brady and Co., Fall River. Mass.; .J. P.
Rhodes Co., Providence, R.I.; Sayles and Whitaker, North
Adams, Mass; Louisville Cotton Mills, Louisville, Ky.; Geo.
Delkorest, President Utica Steam Mills, Utiea, N.Y.

—A special from lorontoe says:—Ilmportant 'Yoronto mnter-
ests are eoncerned in the merger of the cast iron poreclain en-
ame] manutasturers of Canada. which was accomphshed in
Montreal last Saturday. Consolidation  invelves factories
making all porcelain baths, sinks and other goods of similar
character manutagtured mn this country; two dominant insti-
tutions beng the Standard ldeal Co. of Port Hope and the
Amherst Foundry Co. of Amherst, N.S. The Port Hope plant
employs some Six hundred men and about two hundred and
fifty mechanics are engaged at the works in Amherst. The
merger was effected through the Royal Securities Co.

—Instructions will shortly be issued by the Post-office De-
partment. Ottawa, says Industrial Canada, making efiective
an arrangement which has just been completed providing for

a direct parcel post service between Canada and Mexico.

Hiatherto su
to Mexico, ¢
Commencing
will be can
on the Atla
case beng t
be 11 pounc
Mexieo the
cents, Mexie

New lnve
patents  rece
Marion, Pat
ton, D.C.
free of char
erick AL R
seeder; Pete
Joseph kdw
Malcolm U.
producing n
Germany . a
Isaie Berthe
London, lng
and appsrat
Montreal, Q

—The “Ir
tisties tor .-
an cutput ¢
ceeded their
1907, jwst e
their best r
cite furnace
comparing w
410 tons, 2
August, Jul
active at tl
against 488,
September 1
tember 1, w

lowing alou

One of t
through the
AMontreal. h
to Montreal
departmenta
the Queen ¢
about the t
large block
builldimg  rex
for sale. T
sale departy
Fng ., busin
tercst in T
composed of
the brilliant
tropolis.

—Nixteen
The  hst is:
F1.600,000;
stock, $10U
$40,800; Be
Keeler Co,,
Polish (o,
Windsor. $.
$40,000; Ge
the Impena
ham (oal 1
land 'limes
ries, Ltd.,
ol 000, ‘




G. and A, Al
t is not expect-
resent at least.

20th imst. for
Postal Conven-
\bout a month,
ill also confer
the question of
and the mother

, and General
| from the West
0 of money go
, and expressed

,000,000 bushels.
of tightness in

at the cenclu-
rious deteriora-
)speets down to
v the tenyear
1 the yield will
ear, though the

st were: Cattle
t £102; whoat,
d flour 180.300
valued at  £636;
s 2,516 cwts.,
| at £37217;
s 14, valued at

continuance of
melusion of the
odus vivendi re
eat Britain, and
waters. a ques-
undland fisher-
mitted to the

cement  of the
in our pvevious
and Cotton” in-
', of which Mr.
ght of by the
h,as may be seen
Bank, Aberdeen,
Mass.; J. P.
hitaker, North
ille. Ky.; Geo.
; NiYs

. 'Yoronto nter-
on porcrlain en-
wccomphshed in
elves  factories
goods of similar
dominant insti-
t Hope and the
Port Hope plant
wo hundred and
. Amherst. The
ities Co.

e Post-office De-
making eflective
ed providing for
2 and  Mexico.

"THE CANADIAN JOURNAL OF COMMERCE.

Hitherto such parcels have been sent to England and thence
to Mexico, entailing a delay of between two and four months.
Commencig October 1st parcels mailed in Canada or Mexico
will be carried direct by the steamship companies operating
on the Atlantic and Pacific, the maximum time taken in either
case beng thirty days. From Canada the weight limit will
be 11 pounds and the rate 12 cents per pound, while from
Mexico the weight hmit will be 5 kilograms and the rate 30

cents, Mexican per 500 grams.

New Inventions:—Below will be found a list of Canadlan
patents recently secured through the agency of Marion and
Marion, Patent Attornmeys, Montreal, Canada, and \Vashing-
ton, D.C. Any mformation on the subject will be supplied
free of charge by applying to the above-named firm. Fred-
erick A. Rodgers, Glen Ewen, Sask. combined harrow and
seeder: Peter B. Schravesande, Montreal, Que., pin  book;
Joseph Fdw. \illiers, Montreal, Que.. burner attachment;
AMalcolm U. Wikstrom, Storfors, Sweden, piercing mill  for
produeing metal tubes: A. R. Frank and M. Voigt, Berlin,
Germany. apparatus for manufacturing nitrogen compounds;
Isaie Berthelet, Montreal, Que., ventilated shoe; James Doull,
London, kngland, filtering oils, fats. waxes and theiv products
and apparatus used for that purpose;  Zenon Strasbourg,

Montreal, Que.. medical compound.

—The “lron Age” says:—"The feature of the pig iron sta-
tisties for August is the fact that the stecl companies, with
an output of 1,591,991 gross tons of steel making iron, ex-
ceeded their previous record of 1,544 521 tons made in October,
1907, just before the panic. Merchant furnaces are atill below
their best records, the August product of all eoke and anthra-
cite furnaces—2 246,480 tons—has been excceded four  times
comparing with 2,336,972 tons in October. 1907, and with 2,250,
410 tons, 2,255,660 tons and 2295505 tons. respectively, in
August, July and May of that year. The weekly capacity
active at the opening of this month was 525,037 tons. as
against 488,742 tons August 1, and 278 furnaces were in blast
September 1, a gain of 18 in the month. Production oa Sep-
tember 1, was at the record rate of 27,750,000 tons a year, al-

lowing albout 1000 tons a day for charcoal iron.

One of the greatest of Canadian retail businesses conducted
through the departamental stores of the S. Carsley Co. of
Alontreal, has changed hands. The movement from Toronto
to Montreal, which has beem progressing for some yecars in the
departmental trade line v responsible, the A, E. Rea Co. of
the Queen city having offered a tempting sum which brought
about the transfer of the entire stock and goodwill, and the
large block on St. Catherine Street. The original down-town
bulldimg remains the property of the Carsley’s and is offered
for sale. It is not announced what will become of the whole-
sale departments, pickle and other factories, and the London,
Fng ., business.  The Rea Company has a1 manufacturing in-
tercst in Toronto. and a large store in Ottawa, Ont., and is
composed of bright men from the western city, who recognize
the brilliant possibilities of retail trade in The cemmercial me-
trupulis_

—Nixteen companies were incorporated in Ontario last week.
The hst js:—Kleetric Smelting and Power Co., Ltd.. capital
F4600000; 'Lobin Arms Manufacturing Co., Ltd., of Wood-
stock, $100 000; Kastern Construction Co., Itd.. ot Toronto,
¥40,800; Berhn Bedding Co., Ltd., $40,000; the C. H. L.
Keeler Co., ltd., of 'Loronto. $40,000;: the Nickel Plate Stove
Polish Co. Ltd., of Windsor, $20,000; Le Canadian, Ltd., of
Windsor. $40,000; Winoma Fruit Growers, Ltd., of Winona,
40,0005 Geo. Gordon and C(o., Ltd., of Caiche Bay, $750,000;
the Impenal Motor Co., Litd.,, of Toronto, £00,000; Fort Wil-
ham Coal Dock Co., Ltd., of Fort William, $50,000; the Mid-
land 'limes Printing Co., Ltd.. of Midland, $100,000; MecQuar-
ries, Ltd., of Toronto, $40,000; Cobalt Hardware Co., L#d.,
$o0000.  'I'heSe two miRing companies have been granted

charters:—Arcadia Siver Mmmg {o., Litd., of Morrisburg,
eapital ¥1,000,000; Leroy Lake Silver Mines, Ltd.. of Toronto,
$1,200,000. »

—A statement of the farm crops of Canada at the end of
August has been issued by the (ensus and Statisties Monthly.
It gives the estimates of production computed from the re-
ports of a large stafi of correspondents, and although the to-
tals are somewhat less than those of a month ago for wheat
and barley they still show that Canada has reaped a large
harvest.  The wheat crop is put down at 168,386,000 bhushels
or 21.73 bushels per acre, and barley at 56,975.000 bushels or
30.55 bushels per acre. The yield of oats. which was not es-
tiated last month, is given as 354,919,000 bushels or 38.156
bushels per acre. The rye is 1,708,000 bushels, peas R,184 000
bushels, beans 1,311,000 bushels. buckwheat 7794000 Liushels,
mixed grains 19,524,000 wshels, flax 2131 000 hushels, and hay
10,246,000 tons. Harvesting operations were practically con-
cluded at the end of August except in Quebee and the Mari-
time Provinces, and although there was a scareity of labour in
the North-\West. the fine weather there made the cutting of
@rain practicable in good condition.  The wheat extimate for
the three \Western Provinees is 149.285.000  bushebs, of  oats
197,802,000 bushels and of barley 33803000 bushels.

—Dwpatehes trom branch offices of R. G. Dun and Co. in
Canada, note a steady Imerease in business and more  confi-
dence regarding the tuture, the latter being lemonstrated by
the greater readiness on the part of merchants in the interior
to anticipate future requirements espeeially in the agrieultur-
al distriets where results obtained from the season’s work are
proving very satistetory. Wholesade trade displays greater
activity and there 18 a large: sorting up business as well as
numerous orders tor millinery, dealers in the latter class of
coods being especially pleased with the prospects.  The mar-
ket tor dry goods is very strong, and prices for cottons, lin-
ens and woollens cisplay a marked tendency towards higher
prices. There is a good dmand for machinery of all kinds and
building materials and metals are active at firm prices. There
1S a gond distribution of grocerics and quotations of sugar
are higher. The demand for leather is strong and prices are
well mamtamed, while the market for hides, if anything, dis-
plays more strength than torcerly noted. The grain trade
as vet is rather quiet. although the first shipment of new.

AMaritoba wheat has arrived at Georgian Bay ports and more
activity iy anticipated in the near future Retail trade in
mest  directions shows marked improvement and collections

are much ey,
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TiIEE S WOOL o CLIP.
Wihat may e designated as raal progres in the de-

vele pment of a0 moslt important. industry s reported

fromn New South
and caretul hreeding.

Wales, where hyvojudicions =election
fhe average weight of a sheep’s
eeee has mereased Trome 544 s in 18T to about
Tlo hsoin EH0D . A= @ con=equence the v\lml'ml pro-
duction Of 41500,000 sheep lasl year was practically
from G 1.5 50,000 _<|l('(‘|) wventeen vedars ago.
fthe olip is grater Iy 31 per cent
hand 854,
1250000 in

the stme as
The linancial vatue of
than it was then, orto take the ligures at
00000 The, of wool in 1891 was worth &
Fn eland, while 367500000 1hs. in 1907 Irought  §85,
0000, There is a god domand for wool at mant-
facturing contres just at present, and prices ave Hd per
“pound hetter in Y orkshive than they were in May 1908,
though still 50 helow the record price.

Mhere is a goud deal of <o about the trade  just
at present, amd all the world over sheep are again be-
eoming popular with farmers. For example, in South
Africa, although the exports have increased ina short
tite from 200,000 to 300000 bales, it is fairly certain
that another increase of 30,000 bales will be registered

_this vear, and the increase may amou nt to 50,000 hales.
Men who have exceptiomal means of judging, cons der
that South Africa before many yeirs are over will ex-
port at least half a million bales.  The Boer tarmers
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are at last waking up. and not only adopting Australian

mothods of sheep farming, but importing in large num-
hers sheep from the best stud flocks in the common-
wealth,  Advices from Sydney show that some of the
hest rams =old there after the recent great show were
ocured for South Africa.

The Manchester Guardian,” in reviewing the sub-
jecl, savsi—In cstimating future surplus the probable
exports from South America have to be reckoned with.
Of course. according to Australian exports, there was to
have hoen a big decrease in shipments from the River
Platte this vear. Here are the figures up to July 1 from
the commencement of the season on October 1, 1908.
[“rom Argentina and Urugnay the shipments were 540,-
348 hales acainst 420,811 bales for the corresponding
period of the previous zeason, or an increase of about
120,000 bales, equal to about 240,000 hales Australian.
Nor can the “sheep hboom™ which is now on in Southern
Patagonia. Southern Chili, Tierra del Tuego and the
i<lands in the Straits of Magellan be ignored. The ship-
ments from the Chilian port of Punta Arenas are go-
ing up hy leaps and bounds, and now form a most im-
portant item at all the London auctions. The port
i< now one of the most prosperous in fhe Southern
Flemisphere, and its great prosperity is due to the fact
that it is a free port and attracts all the trade from the
Aflantic States of Southern Patagonia. Darwin
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thought all this country worthless, but how mistaken
he was may be gathered from the fact that on one es-
tancia near Punta Arenas more than a million sheep
are depastured, while on Tierra del Fuego itself one
firm owns more than 350,000 sheep. Here again it is
thought by men who should be the best judges that
during the next decade the shipments of wool will be
about doubled.”

Unfortunately, we consider, Canada has but slight in-
terest in this important market. Although but little is
worked up in our own mills, our exports last year were
only 1,137,099 lbs., valued at $210,614, and we notice
the “Textile Mercury” thus reports upon the industry
in one of the Provinces, which had heretofore found it
profitable.  “Reports from Canada tell of a much re-
duced clip this year in the Province of Alberta. The
estimated total is only 400,000 1b., as against last year’s
vield of 631,000 1h. Tt is added that the yield per ani-
mal is light, but reduction on this scale argues a for-
midable decrease in the number of sheep. It is natur-
al to connect this with the low prices realized for these
North-Western combing wools in recent seasons, and
the long delays encountered by growers in finding a
market. The best bid made for about 100,000 1b. lying
at threc sheep-pens is 131} cents, an increase of two
cents on last year’s prices.  The offer is apparently
from Boston, whither most of these long wools eventu-
ally go, although their price is doubled by the duty.”

The great common-sense and practical large hearted-
ness which has developed the Australian wool industry
received illustration recently in the offer of fifty picked
merino ewes, which Mr. W. B. Slade, of Marshall and
Slade, of Glengallan, made to the Queensland Govern-
ment.  This flock of Glengallan is one of the most no-
ted in the State. Ior generations it has been retain-
ed in its original purity, and is a bulwark towards the
perpetuation of the best class of merino in the north-
ern State. The flock is descended from the Brindley
Park flock, formerly owned by Mr. J. B. Bettington,
on the Upper Hunter, New South Wales, and founded
or: some Silesian merinoes brought out by the late Mr.
Frederick Bracker. Mr. Bracker took a selection of
the sheep in 1840. and moved on to land in the War-
wick distriet, Darling Downs. Some of the sheep pass-
ed into the hands of Mr. John Deuchar, who founded
the Glengallan studd, which has been kept up by means
of judicious selection by the present owners.

The Queensland Government, we are informed “ac-
cepted the gift in the spirit in which Mr. Slade offered
it. The latter’s idea was to maintain the flock in its
present state, so that no matter what occurred to pri-
vate owners, there should always be pure blood on

which to draw.” On a private holding, change of man-
agement, the death of an owner, drought, or some other
cause, might interfere with a continuity of policy,
whereas with a Government there should be no chance
of this happening.

1f 44 sheep can be made to produce tlie wool it for-
merly required 61 to yield by the zareful breeding to
type, and maintenance of high standards, the far-sight-
ed wisdom of the donor of this flock and of the Gov-
ernment is evidently most commendable. The action
is paralleled by the determination of the Canadjan Ag-
ricultural authorities to maintain our valuable Red Fife
wheat in all its purity on its experimental farms in or-
der to preserve or develop the type. It is by such me-
thods that Governments perform their duties ‘o their
countries in the most telling and important manner.

SMELTING BY ELECTRICITY.

True natural development of Canadian' resources
must take full account of the potential value of its
water-power. ~ The lack of a sufficiency of suitable
coal between the Rockies and the Atlantic Sea-coast
would be rightly considered a tremendous hindrance to
the commercial growth of the Dominion were it not
that there is an abiding faith in its numberless water-
falls, and rapids, and the energy which may be pro-
duced by their means. As yet, the age has not quite
assimilated the great knowledge of electricity which
has been revealed of late ycars, and we snall not pro-
ceed to the next stage of understanding it well enough
ty make fullest use of it, until that process nas peen
completed.  But we can almost see our way to a freer,
wider acquisition of scientific truth, which will render
our lives eas’er and less expensive in the living, by
reasop of electric advancement.

Whitever may have been the case in former years,
it is certain to-day that the most important of all the
industries, which tend towards the advancement of a
country. are those which centre about iron and steel.
Commercial supremacy, in fact, belongs to the nation
which takes the lead in the production and manufac-
turing of iron. The influence which in days of anti-
quity forbad the use of iron in the building of sacrifi-
cial altars was rightly, though prophetically conceived.
Iron, in the truest sense, represented the force of the
organic and inorganic world, the strength to do and to
develop, humanity not suppliant, but daring and achiev-
ing by what it derives from=the earth. To Canada, as
to cvery other aspiring country, it is of primary import-
arce that it should be in a position to produce iron and
steel in abundance.

Ve have the ores. Of that geologists have made
certain years ago.  Chrome iron in pockets in the
Eastern Townships, in the North-Fast, to the
far West, probably East. Hematite masses in
the Rockies, in the Maritime Provinces, in
Ontario, and elsewhere. - Magnetic ore in mountain-
ous nodules to the north in the Superior district and
in Quebec. Titanic iron in nearly every section of the
Dominion, in river sands, in the near Laurentian dis-
tricts, about foot hills, and on old lake hottoms. Tn
the Brilish Isles, which have been honeycombed by the
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mining of ages, the iron ore has been of all the more
value, because in its close vicinity has also been found
the coal to =smelt it, and the lime to form the flux. Na-
{ure has not been so uniformly kind to Canada, in that

it Las not been such easy business to produce its iron.
Fvidently the intention behind the plan which placed
the ores in the carth, implied a late dizcovery of those
in Canada, when l\'nu\\'lmlw should have advanced suf-
ficiently far to enable smelting to be done by means less
crude than the fire of coals, or of charred wood.  The
fantastic term “white coal.” as applied to energy de-
rived from water power, is only temporary as marking
the developing period. As the discoverers of radium
Lave =hown, coal represents to the :-'wmlst or the foun-
drviman, a low and extravagant grade of encrgy produc-
tion. Iven in comparison with hydro-electric produc-
tion coal ranks poorly, especially when transportation
or rather transmission, facilities are taken into consid-
eration.  These are some of the facts which lent im-
purctunce to the action of the Dominion (tovernment
when, in 1906, it voted $15,000 for experiments  on
electrie smelting.  These experiments were carried out
ander the supervision of Dr. Haanel at Sault Ste.
Maric. Ont., and full details have heen published in a
special report. The primary object of the experi-
nents was to determine if the ( (anadian magnetites and
also cortain ores existing in large gquantities and con-

tuining considerable percentages of sulphur, but no
manganese, could be smelted to produce pig iron of

gl class (11111[11\'; also if charcoal and peat coke could
Lo used as the reducing agent.  The results showed
that nmwmlm-\ could be readily smelted and that a
low sulphur pig iron could | ¢ produced from high sul-
plur ores. Both charcoal ‘md peat coke proved satis-
factory reducing agents, as a substitute for coke, and a
pig iron ol good quality containing only 0.43 per cent
ol titanimn was produced from t.taniferous iron ores
containmg only 17 per cent ol oxide of titanium. This
biso point may have far reaching results on the future
developments of electric smelting, as net only does it
ke available all the titaniferous iron sands of the St.
Lawrence River, but also many other iron ore deposits
quite useless for the blast furnace.

it is much to the eredit of the experimentalist that
all the modilications and improvements suggested in
liis report, have been incorporated in the new and sue-
cowclul electric furnaces operating in Sweden, where
water power is plentiful, though not so uniformly
abundant through all the scasons, as in thiz country.
We are told that Professor von Odelstierna, of Stock-
holm, made a comparison of the cost of producing pig
iron in the charcoal blast furnace and the electric shaft
furnace, under conditions as they exist Sweden, us-
ing ore containing about 60 per cent of metallic iron
ard clarcoal containing 83 per cent of carbon. A
charcoal Dblast Turance in Sweden produces from 8,000
to 10.000 short tons of pig iron a year. The advan-
tage was $1.54 a ton in favour of the elcctric furnace,
the figures being $10.10 for the charcoal Dlast and
3,56 for the electric.  The saving was all in the am-
ount ol charcoal used, the quantity being 0.95 of a ton
in the one case and 0.27 of a ton in the other.  The
an.ount of material used in a number of experimental

runs made, using Tuollavaara ore from Lapland was,
according to “London Iron and Coal Trades Review”:
Ore, 61.7 tons: limestone 2.468 tons: coke 6,032 tons;
charcoal 8.197 tons; electric energy 112,109 kw.-hours,
or 17 h.p.-vears.  The output of pig iron was 43.5 tons,
with a carbon percentage varying from 2.33 to 3.09,
and with a white structure.  The percentage of iron
to ore was 10.6.  Per ton of pig iren there was used:
[3latric enerey 0.39 h.p.-year; eoke 0.139 ton; total
coai 0.327 ton; charcoal, 0.188 ton. The coal used
was of a rather poor quality, the tests showing percent-
azes of carbon from 0.65 to 0.75 in the charcoal and
0.8 in the coke.  The pig iron smelted per horse-
power-year was 2.56 tons, and the productior in 24 hr.
515 tons. The total amount of slag was about 7.000
ke . containing from 1.59 %o +.25 per cent of iron.
The average of the analysis made showed 2.95 per cent.
The amnount of iron in the slag thus was about 0.0295
plus 1000, equal to 206.5 kg., or 0.47 per cent of the
iron produced.  Most of the iron in the slag was met-
allie I'he consumption of electrodes was judged from
the {wo clectrodes last exchanged which had been in
29 and 30 days, respectively. It was 9 kg. per ton of
piz iren.  The average power used was about 550 kw.,
at 1 voltage of 44, and an amperage of 8300, giving a
power factor of 0.87.7

It is. however, in the conversion to steel that the
value of the electric furnace is most apparent. That
curse of the foundryman, contained sulphur, is almost
completely eliminated by this process and tool, and in-
deed all machine builders will gladly give the preference
t zteel thus produced on this account, though the me-
tal possesses other advantages also. In a paper read
Lefore the West of Scotland Tron and Steel Institute,
Mr. . N. Harbord thus refers to this aspect of the
new process and its production:—

“Considering the whole subject in the light of recent
developments, the author is of the opinion that steel,
equal in all respects to the best Sheffield ¢rucible steel
can he produced in any good tyvpe of clectric furnace at
censiderably less cost: that steel of the very highest
quality. exceptionally low in phosphorus and sulphur,
and distinctly superior to ordinary open hearth metal,
can he produced by refining either Bessemer or open
hearth steel at a very small cost, and that by carrying
the process of refining still further, at a very <mall ad-
ditional cost steel cqual to crucible steel can he ob-
taimed. Further, under favourable conditions as to
cost of raw materials, especially if a surplus of blast
furace gas is available for generating electric energy,
forro-silicon and similar alloys can be produced at a
cost ta compare favourably with imported material pro-
duced from water power. With umnd to pig irom,
this can be produced of any grade and satisfactory
quality, but the electric furnace cnnnot compoto com-
mercially with the blast furnaze under the conditions
existing in this and other countries, where fuel is cheap,
though there is a considerable field for its development
in conntries where cheap water power is available, and
where. owing to suitable fuel for the blast furnace be-
ino unobtainable, and other conditions, the latter is im-
1»0»1\,'10. Even with existing furnaces, under special
conditions it might be possible to produce p’g iron com-
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mercially, and in the near future, with the gradual im-
prevements in furnace design which are taking place,
we may anticipate that in the countries referred to
elactric smelting of iron ores will become an established
industry.”

Evidently, with its abundant water power, Canada is
most favourably situated with regard to the great iron
and ~teel industry of the future. But it appears to be
abzolutely necessary that the new Royal Commission
for the Conservation of National Resources should be
up and doing with regard to forestation in consequence
of the effect of the woods upon water supplies, and also
and especially with regard to water privileges which
ouzht at all hazards to be preserved from private specu-
lation as public utilities, held in trust for the national
requirements of the whole Dominion of Canada.

THE LATE E. H. HARRIMAN AS A FINANCIAL
FORCE.

The remarkable genius which made 1. H. Harri-
man one of the monarchs of the railway world, and gave
him a most important situation in the world of finance,
had given him length, as well as breadth of view suffi-
cient to safeguard the stock markets againsi any pos-
sibly untoward effects consequent upon his removal from
the =cene of his immense operations. One of the most pie-
turesque pathetic scenes in the grim world of finance was
presented when the dying leader conferred with the ac-
krowledeed master of United States financial affairs,
whose ability and strength he had experienced in con-
flict and Ditter defeat, in order that no rapacious and
racking attacks of street pirates might injure the en-
terprizes which depended largely upon his brilliant in-
dividuality. His experience at the time of his attempt
to corner Northern Pacifie stock, when Mr. Harriman
was made to realize what it meant to J. J. ill to have
the backing of J. P. Morgan, was one of probably two
important turning points in his railroad career. His
unwilling Lut frank acceptance of defeat, and his facile
organization of victory in other directions over other
interests, out of the fruits of that defeat, exhibited
more important characteristics than mere manipulative
dexterity.  The financial supplies he had to draw up-
on had practically to be established by himself, for his
long fight against the Hill interests, he began with
practically the opposition of most that was powerful in
Wall Street, and of about all that was important in the
West, against him. It was remarkable, to say the least
of it, how he contrived with apparently little effort to
raise and pour prodigious sums of money into his en-
terprizes.  One reason for this was undoubtedly the
honesty which characterized his operations. Tt has
never been claimed that anyone lost money through him,
who remained steadfast to him to the end. Tn all his
reorganization and acquisifion of .rights, he was never
a wrecker, but rather an upbuilder of moribund insti-
tutions. The clash with President Roosevelt was an
almost natural result of the meeting of two imperious
wills, neither of which would yield the pass, nor krook
contradiction.  The result of it was to establish the
fact that the machinery of the Inter-State Commeres

(‘ommission, and the legal Department at Washington
combined directed with all the bitterness of which the
ex-President was capable, could discover nothing culp-
able in the operations of the Harriman lines. No
doubt, however, the Roosevelt attacks brought on phy-
sical complications which shattered his health, and en-
abled his constitutionai malady prematurely to accom-
plish its work and end his amazing career. There ap-
pears to be no doubt but that Mr. Harriman’s hurried
trip from Europe to his home to die was undertaken
mainly for the purpose of holding that memorable
meeting with his old enemy, J. P. Morgan, with the
object of protecting the Harriman stocks against the
hear interests, which expected to have a great innings
at his death.  The honourable holding off of the Hill
financial antagonism, the loyal standing by of all pow-
erful forces in Wall Street, the actual rising of interest-
ed stocks instead of the flurry universally expected upon
the anncuncement of Mr. Harriman's death, showed
the brilliant manipulation of.his master mind, .which
could sink all personal feeling in following the direction
of his well trained intellect. There was one set of
influences which could avert temporary disaster, and
under the humanizing influences of the shadow of
death, he made them available. The tranquility which
pervaded the United States brokerage world last T'ri-
day was the greatest, as it was the final, proof of Mr.
Harriman’s towering financial ability.

J. J. HILL ON THE DESTINY O TIIE NATION.

Men who distinguished themselves in the pulpit or on
the platform in other days—when Beecher and Spur-
ceon, or Brougham and O’Connell held sway, could
usually draw a large congregation even though the
clergymen were expected to repeat merely the Sermon
on the Mount or the Decalogue, or the orator make an
onslaught on the Fourth of the Georges or hurl an un-

/ . . .
pardonable vituperation upon Lord Beaconzficld.  In

these latter days, when subjects relating to Political
Economy command more attention, we have men to
succeed them, like, for example, J. J. Hill, who has
mounted the rostrum to inform the people of the
country—north and south—all about farming and
banking. His ideas may doubtless prove as edifying
as those of any other cocksure layman undertaking to
deal with a professional subject. They are certain,
however, to receive attentien as emanating from a man
widely advertized, and holding a promiuent position.
We are not forgetful of the fact that the genius for
organization which is one of his valuable characteris-
tics has enabled Mr. Hill to develop the ranching and
general agricultural advantages of the North-Western
States in an amazing degree.  This iz probably the
reason for the theory which has formed the base of all
the railroad manipulation and building he has engaged
in, that at the bottom of the great transportation prob-
lem is the farmer. Mr. Hill’s interest in mines, which
has been shown by his purchases in the Crow’s Nest
district, is merely relative, and is closely connected
with his railroad enterprize as subsidiary to that, which

is concerned with the movements between the farms,
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and their customers.  The connection he has formed
by his wonderful system between the North Pacific
Coast and the Gulf of Mexico by way of Chicago, Min-
neapolis and the east-middle States, doubtless gives him
a wide and fairly comprehensive view of general con-
ditions in his adopted country. Whether his purview
is precise, and sufficiently expert to enable the railway
magnate to pose as a Daniel with an inspired  know-
ledge of all the coming centuries, some people will be
inclined to doubt.

But it is well that one in a position to make himself
heard should direct attention to the exodus from the
land to the cities, which the craze for wealth and ease
has brought about. After all, there was a reason for
placing the first man upon the land. Unlesz the land
is made to yield her increase, there can be no progress,
nor even life.  The prosperity of the United States
has come mainly, though we must carefully remember
not solely, from its large exports of farmers’ products.
Tts falling off in such exports is a sinister thing, not
to he unexpected, with the great growth of its popula-
tien. There is a significance therefore which makes
them well worth reading ahout Mr. THilPs remarks be-
fore the American Bankers’ Association recently.

“\We have.” =aid the speaker, “almost reached a point
where,  owing  fo increased  population without
increased  production per acre,  our home  food
gupply will  be insufficient  for our own needs;
within ten vears. possibly less, we are likely to
become a wheat importing nation; the percentage of
the population engaged in agriculture and the wheat
product per acre are both falling; at the same time the
cost of living is raised every where by this relative scar-
city of bread, by artificial increase in the price of all
manufactured articles, and by a habit of extravagance
which has enlarged the view of both rich and poor of
what are to be considered the nccessaries of life.
These plain facts should disturb and arouze not only
the economic student, but the men who are mostly in-
timately related to the wealth of the nation and most
concerned that it shall not sulfer loss or decrease.”

He boldly declared that “the idea that we feed the
world ig being corrected; and unless we can increase
the agricultural population and their product, the ques-
tion of a source of food supply at home will soon super-
sede the question of a market for our own products
abroad.” and that never vet has enhanced cost of living,
when due {o agriculture decline and inability to supply
national needs, failed to end in national disaster. It
was quite characteristic of him to eclaim again that the
farm is our main reliance and that every other activity
depends on that. Tle asserted, however, that the ma-
jority of people fail to realize practically the declining
status of agriculturc in the country.

In explanation of these remarks. it must be borne in
mind, that the average yield of wheat in the States is
only a fraction over 13 bushels per acre, whereas in
England the average is nearer 30 bushels. and in some
years runs up to over 40 bushels.  No doubt the na-
tural evolution of affairs will bring ahont a more in-
tensive system of farming on this continent, which has
hitherto been largely concerned in developing its virg-
inal natural advantages in the easiest way. Mr. Hill

does well to utter his warning, but it is wise to remem-
ber that his Jeremiad need not necessarily have its end-
ing in national woe and disaster.

THE CANADA CEMENT COMPANY, LIMITED.

The much-talked of merger of the principal Cana-
dian cement manufacturing companies has been accom-
plished. A holding corporation has been incorporat-
ed, which has taken over the properties and business of
the International Portland Cement Co. of Hull, Que.,
the Vulcan and Lakefield companies of Montreal, the
Lehigh of Belleville, the Canadian of Marlbank, the
Canadian of Port Colborne, the Lakefield of Lakefield,
Ont., the Owen Sound of Shallow Lake, Ont., the Al-
berta Co. of Calgary, the Belleville Co. of Belleville,
Ont., the Western Canada Cement and Coal Co., Ltd.,
of Exshaw, Alta, and the Eastern Canada Tortland
Cement Co., Ltd., of Quebec, Que., are to come under
the same control through the possession of a majority
of their shares. The capacity of the combined plants
is over 4,500,000 barrels per annum. The Preference
Stock which represents the main feature of the amal-
camation stands at $10,500,000, upon which dividends
at the rate of 7 per cent per annum are guaranteed.
The Ordinary share capital is set at $19,000,000, of
which $13,500,000 is to be issued now. The balance
of the price of amalgamation lies as a lirst mortgage
claim of $8,000,000 in bonds bearing 6 per cent inter-
est, a further lien of ® per cent on earnings being ar-
ranged for to form a sinking fund for the liquidation
of the mortgage bonds, of which $\5,UHU,1)UO are to be
floated now. At the present rate of production and
price, the gross receipts will run up to over $6,750,000,
and allowing 70 per cent of this to manufacturing and
marketing expenses (a generous margin being left here)
net annual receipts of over $1,900,000 may reasonably
he expected.  After meeting all fixed or guaranteed
charges, $765,000 would remain to apply as dividends
upon ordinary stock, or between 6 and 7 per cent even
at present sales rates.  Since, however, about half a
million dollars’ worth of imported cement is used in
Canada each ycar, and hecause of the ever increasing
demand in all directions, it may be expected that the
rate of production will increase under the new manage-
ment. I'or foundation work, building blocks, floor-
ing, paving and building, as well as in hydraulic de-
velopment, immense amounts of cement are being call-
ed for each year, and the future of the industry appears
certain to be quite extraordinary in its immensity .

Naturally, the expectations are, that the economies
effccted in staff, and by a single directorate, will result
in a large saving of working expenses, which will have
a favourable effect upon the above quoted figures. The
alsence of competition in certain markets, and the
power o diffuse the product to wherever the demand is
fclt, with a certainty that customers must scek these
manufacturers with their orders, are important con-
siderations which have helped to bring about this com-
hination.  Another item of intercst is afforded by a
consultation of the Customs Act. TFrom this we learn
that the import duty on cement coming into Canada is
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8 cents per cwt. under the preferential tariff, and 12'%
cents under the maximum schedule applying to imports
from the United States, the same rate of duty applying
to the containing.sacks or packages. As a barrel of
Portland cement weighs some 350 pounds, this figures
out to a duty of 28 cents a barrel under the minimum
or preferential rate, and 4334 cents on imports from
the American mills.  This is a not inconsiderable sum
to add to $1.39 per barrel, the present quoted price,
and that this has been paid upon 469,000 barrels Dby
Canadian builders last year, shows under what stress
our cement manufacturers have been working. The
prospectus of this immense industrial company, which
mav he found upon other pages of this issue, will well
repay perusal, especially by those who have funds on
hard awaiting investment. Judging by the bank rc-
furns. there are not a few-who are in a position to feel
dceply interested in the proposition there enunciated.

INFANT (?) INDUSTRILS.

When iz an infant mature is a question which is
hound to present itself forcibly within the mnext few
vears.  During the debates upon the new Tariff mea-
surc in the United States Senate, the necess'ty of
protecting “infant industries” because of their tender
vouthfulness, was greatly pleaded in defence of the
greedy sectional and anti-national claims of special in-
dustries for consideration in the new Customs enact-
ments.  In the Eeonomic Section of the British Asso-
ciation at its recent meeting in Winnipeg Mr. Riving-
ton, of Penwith, England, thus pilloried this argument.
“The inlant industry,” said Mr. Rivington, “is born
“every day.  The point of the argument is that it
“should be nourished. It is a beautiful theory that of
“nourizhing your infant. But he grows up. Then he
“Lecomes a remittance man.  After that a blackmail-
“cr and then a sponge.  That secms to be a fair argu-
“ment in favour of protection.”

Mr. Carnegie’s declaration that iron and steel had
been protected long enough in the States, was a claim
that that industry had received all the nursing it re-
quired and should now stand alone.  Whether ths was
intended as a challenge to the world, or «x a threat to
weaker iron corporations than “United Steel,” has not
vet appeared.  But no one doubts that it will have an
effect in due time upon the whole I'ree Trade versus
Protection quarrel.

The Dominion of Canada, as its past commercial his-
tory shows is a proof, however, of the fact that the
argument for protection is not solely based upon greed,
and anti-national sectionalism. These are later ex-
crescences which show how a good thing iz always sus-
ceptible of abuse. When, for instance, tlie wolf and
the lamb are brought into proximity the latter is like-
ly to require protection, unless it is to find peace with-
in the former to its own destruction.

—1I'he output of asbestos in Quebec in the last cight years
has increased from 24,000 tons to 68,000 tons.

—The ‘Iraders Bank has opened a branch at Holden, Alta.

WHEAT FUTURES.

The London statistician of the British Department
of Agriculture has been at work upon the proabilities
of the wheat harvest for the current year, and under
the present system of collecting information as to
acreage sown and the climatic conditions, which have
prevailed, his figures may be received as being fairly
accurate. He gives the yield now being garnered and
marketed as:—

1908. 1909.
Winter’s W heat—
Bushels: .. 45 «w we o5 oo e 437,908 000 432,920,000
ACTRAZE ;o5 ww se vs w5 v 30,349,000 27,871,000
E d
Spring W heat—
Bushels .. .. .. .. .. .. .. 226,694,000 270 348,000
Acreage .. .. .. .. .. .. . 17,203,000 18,391,000

Llotal bushels, .. .. .. .. 664,602 0600 703,268,000

1t is probable that the estimate will prove to be low
whion {he great Russian crop and the promising Euro-
pean yield in general has been measured up.

[t must not be forgotten, however, that stocks of old
wheat are exceptionally small everywhere, and that
there is really none to carry over. The TLondon
Jconomist declares that “our total supplies in 49 weeks
of the last four cereal years have dwindled from 137
million cwts. in 1905-6, 13414 millions in 1906-7, and
131 millions in 1907-8 to 130 millions in 1908-9, in
spite of the normal increase in demand.”

Two or three good harvests will hardly bring the
world back to the position of safety formerly occupied
with regard to stored supplies of this cereal, which is
necessary il speculators arve to be kept from unduly
agitating the market. Even with our present favour-
able conditions, no one would be greatly surprised if
there was a rather bad squeeze in wheat futures about
New Year's time, if the South American prospects are
ot greatly improved. The world is living too near to
the margin of scarcity just now, to avoid scares and
bad {luctuations.  On this account it is much to be
hoped that prices of wheat will be maintained for two
vears longer, in order that the sown acreages may in-
crease, and not diminish. A serious drop in prices
will mcan decreased acreage to a certainty, and that
will give us a speculative, insecure market; at the mer-
¢y of such wheat ring operators as Patten, whose ten-
der mercies are, indeed, cruel when it is possible to
build up a corner at the expense of every bread eater

in the world.

THE MANUFACTURERS ASSOCTATION AND
THE INSURANCE ACT.

“We are the people. and all wisdom will die with us,”
is the inspiring cry of the Canadian Manufacturers’ As-
sociation. Confidence begets confidence, and the
country could ill afford to be without the huoyancy of
which this Association is the ebullition. Of course, it
may be mistaken sometimes for the man who makes no

" mistakes makes nothing, and its vigorous members have

“made good” many a time. In its onslaught this week
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upon the proposed Insurance Bill, it iz apparently un-
willing to allow any other opinion but its own, which
can hardly he permitted to pass without an acknow-
ledecement of its omnipotence which might be profane.
There are ome thoughtful people, who  helieve  that
there are cheap mutual and other insurance  corpora-
tions over the horder and clsewhere, well worth watch-
ing when they come into the Canadian field. 1t might
promote competition and cheapness, hut it appears to
he hardly fair to compel Canadian companies to pay
licensing fees, from which all foreign companies are to
he free. How would the manufacturers like an appli-
cation of the same policy to their own lives? It X No-
ficeable that the resolutions against the Bill met with
opposition, though carricd by a majority.  Fair play is
a jewel all the more valuable hecauze of its rarity.

The subject of licensing foreign companies has bheen
remarked upon =ceveral times in the “Journal of Com-
meree. and mav come up o for further  conzideration
[ater.

THE NEW BILLS OF LADING.

The following notice in reference to the new bills of lading
which will go into effeet on October 1st, 1909, has been issued
by Mr. T. Marshall, Secretary of the Canadian Freight As-
sociation, tor the mtormation of shippers: The mew Bills of
Ladimg approved by the Board of Railway Commissioners for
Canada become effective on the 1st October, 1909, on and af-
{er which date they shall be the only forms to be used by all
ratlway companies subject to the legislative authority of the
l':mlm;mnn of Canada. With these new Bills of Lading are
combined a Shipping Order and Memorandum  Acknowledg-
ment, which may be brietly d seribed as follows:— 1st.  One
form for use in connection with what are termed “Straight”
consignmients. consisting of the Bill of Lading, Shipping Or-
dor and Memorandiem Acknowledgmend  (ail to be printed on
white paper).  2ud. One form for “Order”  shipments, con-
a1sting of the “order™ Bill of Lading (to Le printed only on
vellow paper), and the Shipping Ovder and Memorandum  Ac-
knowledgment  (to he printe<d on blue paper). Thix  form
shall e used only for “order” cons’gnmenfs: it will not be
permissible to ;||'<:l'pt sorder notify”™ shipments on “straight”
Bills of Lad ng.

A supply of blank forms of Bills of Lading will be furnished
shippers by the railways upon rvequest. Shipp rs who, for
their own convenience, desire to print their own Bills of L-d-
ing. can obtain sample copies from the Seeretary of the \8%0-
cration, Forms of Bills of Lading printed by shippors for
their own use on amd after 1st Octoher, 1909, must contain
the precise language of the new contract and conditions and
must conform to the requirements in respeet to ecolour  dis-
tinetion for “order™ shipments and  “straight” consignments,
and to the proseribed s'ze, viz.: eight and a half (81%) incHes
wide by eleven (11) inches in length. If shippers’ Bills of
Lading do not conform to all requirements, they carnot be ac-
cepted by the carriers. R

The division into two forms, one of which is white and the
other in colours, yellow and blue, was adopted to meet the
unanimous belief that the “order” Bill of Lading should be
of a distinctive character to prevent, so far as possible fraud-
ulent changes being made after the Bill of Lad'ng is issued,
and it was urged by both the shipping public and the bankers
as a necessary safeguard to their ecommereial transactions. it
being recognized that a “straight” Bill of TLading without any
distinctive features could be fraudulently manipulated. Tn
order to proteet shippers in the use of the new “order” B'll of
Lading, numerals alone must not be used in giving the number
of packages or articles, but the number of packages or articles
must be written out: for example. One hundred and twenty-
five (125) barrels of flour, ete.

RAILROAD EARNINGS.

A number of railroads have now reported for the four weeks
ot August, total gross earnings being $39,069,423, an increase
ot 12.0 per cent over last year, and a loss of only 4.4 per cent
compared with August, 1907. Good gains are reported by all
roads over last ycar. especially in the Southwest, and com-
pared with 1907 considerable improvement is shown, carnings
on some of the roads mecluded being very near the record for
that year when tratfic was heavy. In the following table
1s given carnings of United States roads reporting for August
and the two precedimg months .

Gross Earnings.
1909 .
August .. ... L. oo L L. $39,069,423  Gain  $4,187.318
July oo ... .. .. .. .. 22681204 Cain 1271582
Jume .. .. .. .. .. .. ... .. 28,107,294 Gain @ 2,698,040
The classified ‘statement for July is now practically complete

and shows total gross earnings of United States roads includ-
ed of $139,541,851. an inerease of 10.9 per cent over last year
and a loss of 6.7 per cent compared with 1907. Considerable
gams are shown by a number of systems as compared with
last vear, notably on the Kastern Trunk lines, Granger and
Southwestern roads; also on the Western Trunk lines and

Other Kastern. The statement is printed below:—

Gross EKarnings,
1909 .
July.
I''unk kastern . .. .. . .. $27,781,829 Gain~ $3,583 864
I'unk Western .. .. .. .. .. 16,649,145 Gain 1,729,391
Coal .. .. .. .. .. .. .. .. .. 7 701,928 Gain 182,298
Other Kastern. .. .. .. .. .. 3,383,503 Gain 346,291
Central Western .. .. .. .. .. 6,254,183 Gain 284,985
Granger .. .. .. .. .. .. .. .. 14151534 Gain 1,681,956
Southern . . . .. . L. L. 17,768,807 Gain 998,730
Southwestern .. .. .. .. .. .. 22366524 Gain 2,046 206
Pacifie .. .. .. .. .. .. .. .. .. 23484398 Gain 2,563,815
L .S, Koads .. $139541,851 Gain $13,717 457
Canadian. .. .. .. .. .. .. .. 7,004,000 (Gain 808,000
Mexican .. v w6 5§ 5w @ 4,422 621 Gain 209,588

votal L. 0 L0 L0 L L. L. $150968 472 Gain $14,735,045

THE UNEMPLOYED.

On the continent of Kurope the reports received ail point to
mereases in the numbers of workmen who find employment and
to general mprovement in the course of trade. In Germany,
according to the “Relchs-Arbeitshlatt” for July the unemploy-
eil ter the first six months of the year in trades unions were
as follows.  The total net membership reperted on 1,293,260: —

danuary .. . 4.2percent. Apml . . . . . Z.Ypercent.
February . . . 4.lpercent. May . . . . . . Z.8percent.
Mareh. . . . . 3. 5percent. June . . . . . Z.8percent,

In Belgium, at the end of June the percentage of trade
union unemployment was 2.6, and in Norway, 3.1.

Ketuins  reecived h‘\' the krench Labour Department from
992 trade unmons, with an aggregate membership of  236.886,
show the number ot members umemployed on a given date in
June  kxcludirg returns from the miners’ unions in ‘he Pas-
de-Calais Department 6.4 per cent were deseribed as unemploy-
ed, as compared with 6.8 per cent in the previous month, and
7.8 per cent in June, 1908.  The condition of the principal
trades i deseribed as tollows:-—Bulding trades, “full employ-
ment”: metal trades, “moderately well employed”; textile
trades, “satisfactory”; printing and bookbinding trades,
“obusy’ oosilk trade, “satisfactory”; vine-dressing, “‘restricted”;
gavdeners, “well employed.” According to the British Board
of 'I'rade m the United Kingdom the rate of trade .miomist
uremployment has remafhed steadily at 7.9 per cent during
the months of June, July, and August.
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THE WORLD'S WHEAT YIELD.

Figures published by the Argentine Board of Agriculture
mdicate that the world’s yield for the -eason 1909-10 will be
as follows:—

Tons.
United States.. .. .. .. .. .. .. .. 18200,000
KUSSIA. . . e e e e e e e e 15,500,000
KTANCe: ... .. +5 o3 @ s 55 a8 s ss 8,765,000
INAIA. . oo ot e e e e e e e . T 800,000
Austro-Hungary .. .. .. .% .. .. .. 5,000,000
Ty, . o0 e e e e e e e e oo AT00,000
AFGentilal oo oo vo wm w0 e g B3 SE BE 53 1,200,000
SPAIT s @s s+ vs v wwowa owe ae ¥E Ee 3,800 009
(ﬁl’l'1l’ills\' Sh wE puel R wEs ee e s s X 3,700,000
Balkan States.. .. .. <. o o0 e e 3.450.000
Camada ... . 53 s s ss o ww sd ws s 3,000,000
Austraha .. .. .. .. .. o. e e e 700,000
United Kimngdom. . .. .. .. .. .. .. ,100,000
Asia Minor.. .. .. .. .. . ... 290,000
Belgium .. .. .. 0 o0 o0 Lo el e e 330,000
Portugal .. s su s: so we s 2o 2s we 285,000
Holland .. R T RSP 150,000
venmark. Norway Sweden, Switzer-
land, Greece.. .. .. .. o oo oo owe 500,000
Other SOUTCES . .. v oo oo oo «o .. 2750000

Total .. .. vu ev e e oe .. .. 86,730,000

These figures are said to be based upon careful computa-
tions, which in turn are based apon observations made in the
respective countries and sections appearing in the list.

NEW USE FOR DENIMS.

According to a United States contemporary. . demand has
recently aiisen in that country for a aew sort ot denim closh,
which bids fair to become very popular. Onc of the first re-
quirements is that the colour of the cloth shall be abaolutely
fast, and in th's property be far superior to the ordinary run
of denims that have so far been manufactured. We under-
stand that the cloth is to be used in making up workmen’s
clothing of various sorts. The demand is now being met by
at least one large mill in America. To secme the superior
properties of fastness required, the colouring matter used in
the dyeing is a ciba blue. This fact, of course, points to an
appreciably mercased cost of prn.luctmn, and z"onsm;uvnll_\' a
higher retailing price—indeed, a price much beyond those hith-
erto holdirg for any class of denim that has been made.  Ta-
ken gentrally  the ordinary blue denfm at present used for
men's apparel sells, even with cotton at its present high price.
at 1334c for 9 oz. and 1234¢ for Soz. cloths. 't is stated that
the cost of the new denim has heen :stimated to reach 25¢
per yard, though it 1s believed that the figure can be reduced
to 20¢, which, after all, is a remarkably high price for a d-nim
cloth, says the Text:le Mercury.

It aypears thit the United States War Department has also
recently turned its attention to thase goods, in  announeng
more or lees definitely that the immediate intention of the au-
thorittes was to change the “fatizue” uniform of the enlist-
ed men from Lrown eanvas to a blue denim. As a matter of
fact. the War Department is now ordering an 8 oz. blue denim
dy:d with indige woven with a grey weft. The annoaneement
is accompanied by the >xplanation that the biue den'm has
<o far been tound quite satisfactory as a sulstitute for the
brown canvas, and costs, moreov r, one-fourth less. The sup-
ply of brown canvas uniforms still held by the Departmont
will be issued until ovhaustcd, thereafter to be follow=d 'h_v
the demms. No great severfty is apparent in the specifica-

tions issued by the authorites. attention being chiefly ~onfined
to the tastness of the colour and the strene‘h of the febrie.
As far as the colour is concernel, it is specified thus—“Warp
to be dyed with indigo to maten the colour in the standard
sample the weft to be white. Colour when tested with ntric

acid to show a yellow spot with a green ring around it. Ce-
lour when rubbed with a piece of white ~alico to show no
more crocking than a standard sample.” With regard to the
strength of the fabric :*To sustain the tensile strength of not
ic<s thon 150 1b. to the inch in th2 warp, and not less than 70
Ib. to the nch in the weft.”

though the nitric acid test for an indigo is one that is very
commonly appled, there are other ~olouis l'esides indigo, as
shovld 1y now be well kaown, which give much the same indi-
cations as =peciticd by the United States Government authori-
Lies <o that ~1otting with nitric acid does not necessarily re-
veal the presence of indigo more than the other co'ouring
memhens. But, of course, mndigo  thrugh for a very long
time the aceopted standard of fastness, is not to-day the fast-
pst blue, and it is suwoested that the Government evidently
want in a denim cloth a fast colour. and it is presumatly not
recuring the host dn’m in trking the ‘ndigo dyed fabrie.  Na-
turally erough the parties interested in the walfare of the ciba
dyes are pointing out this vitw of the qu-ston, ond state
that these eolours will withstand heavy milling a< well as a
vigorous and repeated household washing without the shade
becoming hghter and undergoing any alteration. and w'thout
staming contiguous white eotton or wool—propertics  which
are superior to those possessed by indigo. The shades also
resist the action of alkalis. milk of lime, and ammonia.  Fast- -
ness to rubbing is another notable feature to their credit.

CEMENT FOR THE PANAMA CANAL.

The great demand for Cement in the construction of the
Panama Canal is likely to have more or less influence on the
market price. Recent advices arve in the effeet that the U.S. Gov-
ernment is transporting nearly a million tons of Coment to the
scene of the work on the Isthmus. It is estimated that the
sinpments will cover a period of four years. Two ships, the
“Ancon” and the “Cristoval,” are being employed, each mak-
ing one voyage a month, and carrying some 9,500 tons at
a time. These two ships were bought by the Government
for the Panama route a short time ago. and the purchase was
eriticized a good deal at the time on the ground that there
wculd not be work for such large ships. Now, however, they
will be used to advantage, for the discharging of cargoes of
cement is necessarily governed by weather conditions, and if
delays should ococur, the Government will not have to pay de-
murrage, ws it would have had in the case of steamships un-
der charter. The Ancon and Cristoval are twin-screw vessels,
stcam about 13 knots. and can accommodate 60 passengers.
They were built at Sparrow’s Point in 1902, and were used be-
tween Neattle and Japanese ports until purchased by the
U.8. Government. The fact that the Government has com-
menced this big undertaking is said to have made a good im-
pression in shipping circles, if only so far as indicating that
the construction of the canal is making =atisfactory progress.

BRITISIE PRODUCTION OF COAL, TRON AND TIN.

Officlal statistics have recently been made public, showing
the production of coal, as weH as of iron and tin ores in 1908
in the United Ringdem. The production of coal amounted
to 261,528.795 gross tons, as compared with 267,830 962 tons in
1907, the record year, a decrease of 6,302 16§ tons. The to-
tal production of iron ore was 15,031,025 tons, as compared
with 15.731 G04 tons in 1907, a decrease of T00bLT9 tons. In
addition 4,295 tons of bog ore was produced in Ireland in 1908.
The 1mports of iron ore and manganiferous iron ore in 1908
amounted to 6,057,071 tons, as compared with 7.641.934 tons
m 1907. In 1908 fhe produetion of manga~ese ore amounted
to 6308 tons, as compared with 16,098 tons in M007. The
maximum production was. in 1906, 22,762 tons. The produc-
tion of drcssed tin ore in 1908 was 8,008 tons. Tn 1884 jt am-
ounted to 15,117 tons. Since that year the output has regu-
larly decrcased, owing to the fact that few new workings have
been developed, and the difficulties of maintaining the old
mines at great depths, or in awkward situations.
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COANSELY ATION MEANS EFFICLENCY.

The principles which underlie the conservation ~movement
were Succlnetly educated by Mr. Gitford Pinchot, chief of
the United States Forestry Bureau, in a recent address at the
National Consevation Congress at Seattle. Briefly put. they
are, first, to develop the natural resources of the nation, so
that this generation wmay have its full share and use of the
rehes of the carth; second, to prevent needless waste and de-
struction of theke resources, so that future generations may
likewise have their just part in the material foundations of
prosperity; and, third. to see to it that the great national re-
sources so developed and protected shall be used permanently
for the welfare to the many instead of for the profit of the
few.

Llaborating this statement of principles, Mr. Pinchot said:—
“he conservation idea advocates the use of foresight, pru-
dence, thrift and intelligence in public affairs for the same
reasons which lead us to exercise these fanuliar virtues in our
private business, It proclaims equally the right and duty of
the people to take thought and act for the benefit of the peo-
ple. Therefore, in a word, it demands the application of com-
monsense to the common problems for the common good. The
conservational pomnt of view is as valuable in ¢ducation as it
is in forostry. It applies to the hody politic as it does to the
earth and its munerals. Municipal franchises are as properly
within its sphere as franchises for water-power. It is as pa-
tent to the wubject of good roads.as to that of waterways and
the training of our people in effective citizenship is as germane
to it a8 the increase of productiveness in our soils. We are
eoming to see that conservation will have two great results—
to comserve the natural resources which guarantee our welfare
and to lead our prople to greater wisdom and effectiveness in
every department of our common life. The outcome of conser-

vation is national efficiency.”

THE IRON OUTLOOK.

The greatest danger to the world’s industries at the pre-
sent day is the threatened scarcity of iron. says S. Philipp, a
writer in the September issue of the German review, Nord und
Sud. The exhaustion of the world’s iron ore fields, he con-
tends, is far nearer than is generally realized, and he adds that
the much-talked-of tarlure of the coal supply in the near fu-
ture would be far less mmportant than a. dearth of iron. The
writer estimates the worlds’ demand for ivon dquring the next
decade at 60,000,000 tomws per annuin, which means from 150 -
000,000 to 180,000,000 tons of ore.  Ore containing less than 20
]wr' cent of pure 1ron is not regarded as worth smelting. 1v
, theretore. only the ore ficlds yielding more than 20 per
cont of the metal that enter the caleulation. The largest of
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these, that of Kirunavara-Luossavara, in Sweden, contains, ac-
cording to the latest estimates, from 600,000 000 to 800,000,000
tons of ore, which would cover the world’s needs for barely
five years.

There, are, of course, numerous other sources of supply, but
of late it has become inereasingly plain that the prnh;lbl\- _\'i(‘](l
of these has been greatly over-tstimated. M. Njongren a
Swedish expert, estimates the world’s iron ore supply at 9,
250.000,000 tons. To test this figure thoroughly will b»  the
main ta<k of the International Geological Congress, which is to
meet at Stockholm mnext year. But if Sjongren’s figures be
taken as approximately correet, and if it be further assumed
that the world’s demand Wwill remain stationary at 60,000 000
tons of crude iron annually, which is hardly probable, then the
result is that within sixty years all the iron ore fields now
known will be exhausted.

This period may be lengthened by a moze economical use of
iron. new discoveries in smelting methods, or the discovery of
fresh ore fields, but it would be foolish to build too much hope
on these possibilities. 'I'he writer foresees a very black future
for the industrial world once irom, its mainstay, gives out.

COLTON-GROWING IN HAITI.

It is believed that the island of Haiti, and espeeially that
portion ccnstituting the Santo Domingo Republie, will take an
mmportant place in the list of cotton-producing countries,
though its cultivation is still in the experimental stage. Tree
cotton is found growing wild throughout “he northern part of
the island. It has a rather coarse, short fibre, but ‘s very
white, It is gathered by the country people and used for
making pillows, mattresses, etc. ‘Lhe serious cultivation ot
cotton as an export crop has been attempted only ‘n the Pro-
vince of Monte Cristi.

In the spring of 1907 some of the more progressive mer-
chants and landowners imported a quantity of Sea Tsland cot-
{on seed. kxperimental plots were planted with the import-
od seed. others with the native seed, and still others with
hoth. All were fairly successful, but the best results seem to
have been secured from the mixed seed. After the first year
a plant was obtamed that was larger and hardier than the
sea lsland cotton, but a much longer staple than the native
plant. It is not an annual, but will bear for at least three
vears with good results., The country people are becoming in-
terested 1n the matter, and a constantly increasing acreage is
being planted. An up-to-date cotton gin has been installed by
merchants of Monte Christi.

In 1908, 20,000 1bs. of clean cotton were exported while a
conservative estimate g'ves 300000 1b. for the crop of 1909.
For what has already been shipped this year, they have re-
cetved 634d per Ih. in the English market, with the assurance
that a better price will be paid for the next lot if a fairly
large shipment be made, says the Textile Mercury. There are
large areas of land in all parts of the Republic which, although
not suited to the cultivation of cacao or any of th~ strictly
tropieal crops, seem to be thoroughly adapted to the raising
of cotton.

BUSINESS DIFFICULTIES.

Commercial failures in the United States number 204 against
201 last week, 172 the preceding week and 206 the correspond-
ing week last vear. TFailurcs in Canada are 17, against 35 the
preceding week and 18 the corresponding week last year.

Recent assignments in Ontario are:—C. E. Tryon, painter,
Dundalk; Easson and Oman, planing mill, Stratford; A. K.
Cook, carriages. Kreelton; J. D. Williams, hotel, Hamills
Pomt; Mrs. (. M. Moore, stationery, Toronto; .J..D. Me-
Cleary, store, Berwick; H. D. Walton, hotel, Thorold; (‘atho-
lic Church Supply Co.. Toronto; Geo. D. Colville, shoes, Tees-
water.

Crumley Bros., dry goods, Kingston, are compromising, and
W. A. Currie, store, Glencoe, is offering to compromise.

In this Province there are tew evenis of importance. A
meeting of the creditors of Barrie Bros.. confectioners, city,
has been called. Assignments include: N. P. Belair, wo-
men’s wear, city; A. Garand and Co., tailors, eity; J. K. P.
Gagne, plumber, Chambly Basin; Arthur Trudeau, grocer city;
H. Choquette and fils, gent’s furmishing. St. Hyacinthe; K.
Berube, confectioner, Thetfor] Mines: R. M. Moore dry goods,
Magog; Milton Mercure, confectioner, Pierreville; Mrs. A.
Sabourin, grocer, St. Johns. /

Antonio Michael, store. St. John’s Nfld.. has been declared
insolvent.

Rouse, Jones and Co., traders, Winnipeg, have acsigned.

* A petition to wind-up the company has been served on John
(. Gauld, the secretary of the Maple Leaf Amusement Co.,
Hamilton.  The petition will be considered by a Toronto
judge. The fablities of the company are said to be $20 000
and the assets $10,000. This petition will do away with the
sheriff’s sale of the park, which was announced. ’

The assignment was announced at Toronto of Edward Me-
Cormack, tailor, to Henry Barber and Co. The liabilities,
while not definitely known, will in all probability be between
four and five thousand dollars and the assets have yet been
ascertained.
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FIRE RECORD.

The fire loss of the United States and Canada for the month
ot August shows a decided reduction from the figures for the
same month)a year ago, being $16,423,000, as compared with
$23,123 000 i.:l'edited against August, 1908. The following
table gives the fire loss figures for the first eight months. in
1909, in comparison with the same month of 1907 and 1908,

and ghows the losses for the balance of those two years:—

1907. 1908. 1909.
$24,064,000 $29,582,000 $22 735,000
February Bi 5§ e 19,876,600 18,489700 16,131,000
March .. .. .. .. .. .. 20,559,700 16,723,300 13 795,400
APPIL . s men s ea 21,925,900 26,009 000 19,345,300
MaF. <. we so on mm o 16,286,300 15,181,150 17 360,400
June. .. .. .. .. .. .. 14,765,000 19512000 14,435,950
July 18,240,150 15,323,750 15 830,900

J;l'ill;l]"\',v.

August. .. .. .. .. .. 20,248,000 23123000 16,423,000

Total for eight months $155,965,650 $163,943,900 $136 056,255
11,440,400 21,431409
13,350,250 22,722,850
19 122,200 15,834,350
15,783,750 14,629,750
.. $215,662,250 $238,562 250

September
October. |
November
December

Fota] tor year,

During the month of August there were 13 fires which caused
an 'mdividual loss of $200,000 or over.

The large factory of the Wilmot Spa Springs Co., Spa
Springs, N.S., was burned September 6. The Victoria hotel
and a barn owned by J. 1. Phinney. just across the -treet,
was also destroyed.

Lhe cottage of R. Foster, 1,606 Bloor Street, Toronto, was
cutted by fire Friday last. TLoss $1,000.

Iiie, September 9, did $2500 damage to the Goldsmith
block, Picton. A Hill's grocery was completely gutted, the
loss being pretty well covered by insurance.

Almonte was visited by a disastrous fire Friday last, when
the greater part of the business section was destroyed with a
loss of over $100,000. The losses are: Wm. Thoburn, M.P.,
three storey building; W. West, general store in  Thoborn
building  contents all destroyed; W. Kaufman, hardware
Store, contents all burned; T. R. White, building occupied by
Naufman; James Patterson, druggist, total loss; TPatterson
estate, building, total loss; James Patterson’s residence, Dr.
Patterson. dental parlour, total loss; Masonic Todge, every-

+ thing lost; J. K. Cole, owner Commercial Hotel and D. J.
MceDonald, lessee, building and contents all lost; Geo. Young,
boot merchant, a total loss: damage by water to H. H. Cole’s
stcek.  All the places are fairly well insured. The insurance
companies concerned and the amounts carried on the buildings
destroyed are as ifollows:—Royal, $3,000; Pheenix $4 000; Bri-
tish American $3,000; Queen $1,500; Western $400: North Am-
erican $1,550; Northern $1,000; Caledonian $1,500; Traders
TLO00; Canadian $2,000; Perth Mutual $3,700; Iconomical
24.500; Merchants $2.500; Ontario $3,200; \\'ollington $1,000;
Equity $1,000; London Mutual $1.500; Hand in Hand $1,000.

The residence of Mrs. Campbell, Belmont Ont., was deztroy-
ed by fire September 8. Dr. MecIntyre occupied the ground
floor.  Loss $4.000.

A severe clectrical storm passed over Lindsay and viein'ty
Wednesday. RNeveral barns were struck by lizhtning and de-
sticred.  Barn of Nicholas Brady. conta‘ning season’s crop. to-
tal loss: all the barns. crops and horses belonging to Wm. H.
Skues, of Mont Horeb; the dwelling house and barns of Mr.
Lamb, of t{he township of Verulam.

During a violent thund-rstorm which passed over Brampton
and vicinity ¥Wednesday three barns were struck by lightning
and destroyed. D. Gale suffered the lcss of h's barn, all the
season’s crop and a number of implements; loss $6,500.
G. Wiley lost his barn and a ‘quantity of erain; loss $3,000. J.
‘T'omlinson, of Coleraine, was the third sufferer. He sustained

a similar loss. In each case the insurance will be about half
the loss.

The Niagara Falls planing mills and dwelling. Niagara Falls,
ont., were destroyed by fire Wednesday. TLoss on mill $30,-
000, dwelling $1,500.

The dwelling of C. Webster, Grafton, Ont., was burned
September L1.

Prairie fires in the vicinity of Dundurn. Sask., have burned
hundreds of bushels of standing wheat.

The general store of Jas. Fletcher and the branch of the
Merchants Bank, at Rigaud, Que., were destroyed by fire Mon-
day. Loss heavy.

Kire I'uesday did $5,000 damage to the wholesale grocery
store of Drouin Freres and Co., Quebec.

t1ire Sunday destroyed the carriage shop of W. F. Benest,
and livery stable of Wm. Robinson, at Wyoming. Ont. Ben-
est’s less $2,500, insured for $1,000; Robinson’s $400; insured
tor $250.

The mattress tactory of Armstrong and Gardiner, Kingston,
was gutted by fire, Monday. The machinery was not badly
damaged. but contents were all consumed.

An explosion Tuesday in the basement of Tlyslop Bros.’
garage, Toronto, practically wrecked that part of the building.
kollowing the explosion, fire broke out, and was put out with
some dithculty. lLoss covered by insurance.

The barn of J. Hare, on the Gravel Road East, of Cobourg,
was burned Tuesday. with all of the season’s crop and a span
of horses. Part of a threshing outfit and two borses, the
property of Coffee and Spencer, were also burned.

The dwelling of Miss Agnes Blair, Hastings Ave., Toronto,
was gutted by fire 'luesday.

The stables of Hendrie and Co., cartage agents, Toronto,
was gutted by fire Wednesday : some fifty sets of harness were
destroyed.  Loss $15.000.

The house of J. Martin, Little Britain, was struck by light-
ning Wednesday and destroyed.

EXPORT OF ELECTRICITY AND GAS.

The annual report of the gas and elcetricity inspection
branch of the Inland Revenue Department shows that during
the last fiscal year the tota! amount of electrie’ty oxported
by the four companies operating under the electricity and fluid
exportation act was 339.2832%6 kilowatt hours, as compared
with 130,075,680 kilowatt hours generated for home econsump-
tton. The Canadian Nugara Power Co. exported 221927240
umts. and generated for home consumption 5,405,760 units.
The RKlectrical Development Co. exported 4,680 500 units, and
generated for home consumption 853,515.700 units. The On-
tario Power Co. exported 131,833,782 units and the home con-
sumption was 44,150,580 umts. The Mainc and New Bruns-
wick Power Co. generated for export 841,764 units, and the
iome ccnsumption was 3,940 units, Only one company was
licensed to export matural gas during the ycar. The Provin-
cial Natural Gas and IFuel Co. of Ontario exported 387 019,000
cuble feet, and its home consumption was 462,707,000 cub’e
feet. After this no licenses will be issued allowing exporta-
tion of natural gas.  Of 45.693 ,t_v':i.é meters presented to the de-
partment, for verntication, 8190 were verified as correct, 11482
were tound tast. and 24576 slow, but the error in each case
came within the variation tolerated by law. The total number
of gas melers rejected was 437.

A branch of the Bank of Montreal has been opened at
Spring Coulee, Alta., under the managemont of Mr. R. 8.
Mabee.

—The Canadian Bank of Commerce will erect a  $12,000
branch building at Lloydminster Sask.

—The contract has Leen let for a floating steel dry dock for
Port Arthur. The cost will be $55,000.
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THE EASTERN TOWNSHIPS BANK.

The spacious and stately building in course of erection dur-
ing the last two years on the corner of St. James Street and
Victorta Square, Montreal, for the lastern Townships Bank,
is at length completed, and will be taken possession of on
Monday next, the 20th 1st. So popular have the oftices “to
let” on the upper storeys become, that incoming tenants have
been treading on the heels of the contractors weeks before
these were ready for them; and all scem delighted with their
new quarters. The General Manager of the Eastern Town-
ships Bank, Mr. Mackinnon, the Manager, Mr. Patterson, with
the local manager. Mr. Austin and his staff, are all to be con-
gratulated upon this later cvidence of prosperity in the busi-

ness of the Bank in Montreal and elsewhere.

“Back to Montreal” is the name applied to the visit, this
week, of thousands of people. formerly resident of Montreal,
who have meantime settled in other parts  of (Qanada, the
United States and elsewhere, but who have been afflicted more
or less with nostalgia  whenever their thoughts reverted to
the scenes and haunts of early days. Our visitors have been
favoured with delightful weather throughout, and warm wel-
comes everywhere. Many of them do not recognize the places
that knew them of old in the Montreal of to-day, with 1ts
stately bulldings—banks, residences, warchouses and manu-
tactores. and new streets and avenues cxtending in  every

direction,

The cost of maintaining the administration of the city
of Now York during 1910, according to figures to be submitted
to the Board of kstimates and Apportionment to-day will be
approximately $184,000,000, an increase of over $28,000,000 0\\?1‘
tms year’s budget. Of this vear's inerease $17,000 000 1is
chargeable to salary increases.

~ It is common talk in the 'Street that the T. Katon Co.. of
‘Loronto, 1s behind the Rea-Carsley deal. Possibly, however,
there may be forming a big opposition to the well-known as-

prrations of that fivm,

Among the active business men undertaking a trip to the
great western Provinees of the Dominion, is Mr. William T.
W hitehead, general manager of the  Mount Royal  Spinning

Company.

— The Railway Commission has issuad an order that will re-
strict the sometimes obnoxious activity of U.S. immigration

officers on railway trains in Canada.

The Home Bank of Canada hams opened a branch at Nee-
pawa, Man.

FINANCIAL REVIEW,
Montreal, Thursday p.m., September 16th, 1909,

Gilt-edge Securities oxhibit little change in market values.
sSpeculative stoeks, on the other hand, are on the uvpward in-
ciine. Among the tormer there is mo difficulty in procuring
purchasers,—that 1s where good legitimate returns ave fairly
certain; securitics wihich partake of both characteristies are
being forced aloft. and should be fought shy of by people who
have much regard tor their nocturnal rest. It has long been
remarked that U.S. specnlative stocks are not usually quot-
ed m these columns.

Stock Fxchanges have been unusually brisk during the
week, and younger brokers have not hesitated to indulge in

luxuries beyond the common. Vehicles, public and private,
may have been observed encumbering the fronts of the Stock
kxchange buildings at intervals during the week, for there is
no business man more hospitable than your ‘‘swell” broker
when the market is brisk.

It can hardly have escaped the attention of readers—especi-
ally those who take some interest in the rise and fall of ae-
tive stocks—how quotations are influenced, not so much by the
rates ol dividends declared or paid, as by wonie mysterjous
causes with which dividends have nothing earthly whatever
to do. At the present pace, Steel common should shortly over-
take British (onsols!

Ihe returns whispered in the 'Streev concerning Cobalt in-
vestiments are almost incredible. One proprietor who, till a
year or two past, was content to live as a modest fire inSur-
ance broker should do, is now reputed on *‘the street” to be
realizing $20,000 to $25,000 a year from his interests in one of
the subterranean treasures.,

Russia is annexing a good deal of gold just now, over three
million dollars’ worth having found its way to St. Petersburg
last week, and more being looked for. An increased harvest
Vield is the assigned cause.

The Cuban gold bonds amounting to $5,500,000 due in 1949,
at 41, per cent, quoted at 95. with-acerued intevest, were of-
fered at London, Paris, Frankfort and New York, were over-
subscribed within twenty-four hours of being ofiercd.

It is just possible that some part of the $£30,000 Turkish
lean, made necessary by the late Revolution, will be taken on
this side of the Atlantic. tentative enquiries having been made
m New York.

IT'he Spamsh war, which is dragging on in an expensive kiﬁd
of a way, will doubtless make it necessary to float a  large
loan before very long.

The report that Parisian bankers are investigating United
Steel aflairs at Pittsburg preparatory to listing itz stock in

France, is probably a canard, as such matters are under offi-

cial control in that country. It was good enough to zend up
the stock, however,

All rubber stocks are advancing under the news that the
Peru-Bohvian dispute has boen clos:d. News from the l']\p\r
Amazon of the coming crop is also encouraging.

Advices trom Port Arthur report the wheat movement slow,
owing' to uncertaiaties about export prices. Freight is plenti-
tul and may cheapen. During 1909 the railroad traction
companies and Industrial ineorporations in the United States
have 1ssued new securities to the aggrecate of %1,066291,980,
an merease of $46,253,104 over M08, when the totol was $1,-
20038876, During August bounds notes and stocks were is-
sued in only moderate volume, the total being $85,010,900,
agamst $I102.205 000 a year ago, a decrease of $19,104,100.
Neptember and October promise to bring forth larger flota-
tions, as quite a few very important loans are known to be
pendimg.

‘I he regular <|ll;n‘lm‘]y dividend of one per cent has been
declared by the United Empire Bank.

The Kastern lownships Bank has declared its regular
quarterly divedend of 2 per e at.

At Toronto, Bank quotations: Commeree 1827,; Tmp:.ral
227 Dominion 224,

In New York: Money on call 3 to 23, per ¢ent. T'me loans
G0 days, 31, to 334, per cent: 90 davs 3% to 4 per cent; 6
months’ 41, to 41, per cent. Prime mcreantile paper 414 to
5 per cent. Nterling exchange 4.84.70 to 4.84.80 for 60 day
bills, and at 4.86.25 for demand. _Commercial Lil's 4.84 to
4.847,.  Bar silver 515;. Mexican dollars 43. U.8. Steel,
com., 818; pfd. 1268,. In London: Spanish 4s 953,  Bar
silver 23 13-1Gd per ounce.  Money 3, to 1 per cent. Dis-
count rates: Short bills 134 per cent: 3 mon’hs’ bills 114, per
cent. Gold premimums: Madrid, 9.10; Tisbon, 11.50. Paris
exchange on Loadon 25 francs 147, centimes. Berlin exc. on
l.ondon 20 marks 4015 pfennigs,

Consol: 831, to 8334.

The following is a commarative table of stock prices for the
week ending Sept. 16, 1909. as compiled by Messrs. C. Mere-
dith and Co., Stock Brokers, Montreal:—

Pre

SPECIAL
BLACK LAN

SNTOCKS.
Banks:

Montreal,
Commerce
Metsons. .
Merehants
Fastern  Low:
Royal. .
Quebee
Hochelaga
L mon.
Ottawa
British  Nort}

Standard .
Miscellaneo

Can, Pacifie.
Mont. St. Ry
Toronto St..
Haltax Elee.
Packers, pfd.
Rich. & Ont.
West India. .
Mont. Light,
Convertens
NN, Nteel &
Do. Pref..
Dom. Iron &
Do. Pret. .
Dom. Coal. ¢
Dom. (Coal, j
Intercolonial
Betl Telep. (
Nhawinigan
Ogilvie, com.
‘Textile, com.
Textile, pfd.
LLake of \Woo
Lake of Woc
Can Col, Co
Ouebec Ry..
Rubber, com.
Do. Pref. .

Bonds:

Dom. (‘otton
Rubber
Dominon (o:
Dom. Iron &
Ogilvie B.
Mont. St. Ry
Lake of Woo
Textile A.
lextile B.
Textile (',
Winnipeg. |
winnipeg El
St. John Ry

-—Montreal
$34,604,072; 1
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Prairie Cotton Co.

SPECIAL ATTENTION TO 1-16 TO 1.8 HEAVY BODIED
BLACK LAND COITON.

ABERDEEN, Miss.

wW. FOWLER, Manager.

High- Low- Last
est. Sale.

SNTOCKS.
Banks: . est.
Montreal. T . L. 3 2521, 2511, 251V,
Commeree .. .. .. «+ .. 183 181 1811,
MOIBOMS . wo wv ww wn as 2031, 200 200
Merchants L. .. 164 163 164
lastern lownships . .. ¢ 1631, 163 163
ROV, o w5, w 3 4w s 228 225 225
QUEBAE .5 w5 73 55 g ew 125 124 125
Hochelaga .. .. .. .. .. 25 148 '145 145
CAOML o o w45 66 134y, 1331, 1341,
DUAWA o wow wn wo xe oo : 210 210 210
British  North America .. 4 150 150 150
Standard: <o s e sa oae 230 230 230

Miscellaneous:

Caw, Podifics e we oo ww 94D 811, 182 TT0Y,
Muoiit: 8t BYe wn s@ sw e 169 212y, 214 180
Toronto St.‘. S 5@ mpn e 512 124 1241, 103
Halitax Elee. Ry. . .. .. b 1161, 116,
Packers, pfd. B. .. .. .. 10 87 87
Rich. & Ont. Nav. Co. .. 1027 Vs 843/ 871/,
West India.. .. .. .. .. 100 70 70
Mont. Light, H. & Power 1078 1243, 125
Convertens .. .. .. .. .. 191, 431,
NS, Mteel & Coal. .. w 9z 71 il

Do, Prefe. vq ss s o 120 120
Donm:. lron & Steel, com. 30 161/, 491/

Do, Bret.: .. o5 e w5 b 127 127
Dom. Coal. com. .. .. .. T6Y, 761,
Dom. Coal, pfd. .. .. .. 116 117
Intercolomal Coal. .. .. 8 78
Bell Telep. Co.. .. .. .. $ 147 148
Shawinigan .. .. .. .. .. 953, 953,
Ogilvie, com. i % 127y, 130
Nextile, oM, o 14 55 e 301 728, 723,
Textile, pfd. v S ; 105 105
Lake of Woods. .. .. .. 5 3 1271, 132
Lake of Woods, pfd... .. 25 126
Can Col, Cotton.. .. .. : 5 £ 58
Quebee R¥.w v wn oo o 5 54 H2V 53
Rubber, com. .. .. .. .. 3L ¢ 1047,

Doy Pref,, sy we oo e b% 2 1243,

Bonds:

Dom. Cotton .. .. .. .. 8500 102 101 101
Ruabber .. .: «: oo ow +o (000 100 983/ 100
Dominion Coal. .. .. .. 1500 9Ty, ITY, 9T,
Dom. Iron & Steel .. .. 4000 97 06 96
Ogilvie B, e .. 11,000 112 112 112
Mont. 8t. Ry. .. .. .. .. 100 1001, 1001, 100,
Lake of Woods., .. .. .. 2000 104 104 104
Textile A. .. .. .. .. .. 3000 98 98 98
lextile B. iv g e e o 20O0 100 100 100
LeRtile 10 oo we s o5 s JO00 98 a8 98
Winnipeg, s ws s oww 2000 105 105 105
wWinnipeg cee. .. 3000 105 105 105
St. John Ry... .. .. .. MO 1001, 1001, 1001,

—Montreal bank clearings for week ended S.pt. 16
$34,604,072; 1908, $30.796,369; 1907, §32,609 365.

MONTREAL WHOLESALE MARKFETS.
Montreal, Thursday. September 16Gth, 1909.

The city was largely given over to festivities connected witdy
the “Back to Montreal” celebration, but a fair business was
done in both wholesale and retaid branches. The number of
visitors has quickened sales of odds and ends at retail and
brought country buyers, who took advantage of the excursion
rates.  While the spirit of caution is abroad with regard to
the loosening out of credits to old and new customsrs there is
some broadening, especially in the west, where new customers
are being more eagerly sought in view of the excellent crop
results and the avoidance of frost. Reports brought from
the praivie west by personal observation are flattering, and
there will be without doubt a prompt liquidation of old ae-
counts.  During the frost ])Lllli(’ two years ago ]1\';1\‘_\' stocks
shipped out were detained, but these have long since heen dis-
tributed, and with the substantial improvement that has taken
place in trade, confidence has been fully restored. In this
market, hides, leather, sugar and butter have been on  the
strong side, while cheese is steady and flour easier. Colee-
tions are quiet, but therc are signs of improvement. While
there may be some exaggeration in the reports of deteriora-
tion of the cotton crop, there has heen beyond question a de-
cuded talling off in conditions due <o drounght hut the money
value of the crop insures the South anything but a calamitous
season.  Kailroad earnings for August are 12.0 per cent lar-
ger than last year and traffic on water lines is heavy.

BEANS. —-Firm at $2.00 to $2.05 for Austman.

BULTEK.—There is a steady market under mcderate re-
coapts.  Finest ereamery 2314, to 24c; seconds 23¢ to  23V,c;
Manitoba dairy 18c¢ to 19¢ and western 19¢ to 20c. At Farn-
ham 218 boxes of butter were placed at 2384c.

CHEESE.—The market is quiet and steady with Wisterns
quoted at 1134¢ to 117%ec, and Easterns at 1114c to 11%c.

DRY GOODR.—(1ty and country orders have been giving
sa‘istaction and travellers speak well of the outlook. 1'he
cit 7 retail trade in odds and ends will benefit from the influx
of visiters Lut business up to recently in ecity sioras 1:s not
shevn grean vigour.  With raw cotton selling well e#pove 12¢
mills hold tight to price lists. Payments are moderate but
slowly ea the mend. A cable from Manchester sta‘es that the
market is firm for yarns and quiet for shirtingz. The demand
for both home trade and toreign markets is improving. At
New York spot cotton closed quet, 23 points lower; Middling
uplands 12.40c; do. gulf, 12.65c. Liverpool cotton, spot in
tair demand; prices 9 points lower; American middling fair,
7.29d; good middling 6.95d.

“Full of Quality ”

NOBLEMEN

= CIGARS &«
Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S Davis & Sons, [jnite,

Montreal, Que.
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Isste of $5,000,000 Seven Per
) )

THE LIST OF SUBSCRIPTIONS WILL BE OPEN
ON WEDNESDAY, THE
OR BEFORE  WEDNESDAY, THE 22nd

Cent Cumulative Preference Shares of $100 Each,

AT THE OFFICE OF THE ROYAL TRUST COMPANY. MONTRBAL,
I5th DAY OF SEPTEMBER, 1909, AND WILL BE CLOSED ON
DAY OF SKPTEMBER. 1909, at 4 p.m.

Canada Cement Company. Limited.

(INCORI

HEAD OFFICE. - =

Authorized
$11,000.000
( 19,000 000

l; $30.,000,000
$8,000.000

The Royal Securities

IS PREPARED 1O

7 Per Cent Cumulative Preference Shares
Ordinary Shares

(Divided into shares of $100. each)
6 Per Cent First Mortgsge 20 Year Gold Bonds

RECEIVE

>ORATED IN 1909 BY LETTERS PATENT UNDER TIIE COMPANIES ACT, CANADA)

- MONTREAL, Canada.

Now to be Issued
$10,500,000
13 500,000

$24.000,000
$5,000,000

Corporation, Limited,

SUBSCRIPTIONS  FOR

GF THE ABOVE SEVEN PER CENT CUMULATIVE
$5,000,000 l villclrlzrr;n:ll-:x«-|-1 SHARES AT '(I‘Ill'] PRICE  OF $93 for eaCh share.

WITIH .\ BONUS OF ORDINARY SHARES EQUAL IN P
PREFERENCE SHHARES ALLOTTED, TO BE
Non-Dividend  Beaving Serip Certiicates  transferable
tractions of ordmary shares allotted.
Jm subseriptions have  been received

graranteed.
Subser.ptions will be payable as follows:—

Z1.on per Share on allotment,
21.00 per Share on 15 October, 1909,
21,00 per Share on 15th November, 1909,

21.00 per Share on 15th December, 1909,

*03.00

APPLICATIONS FOR SHARES SHOULD BE MADE

for $3,200.000, par value of those Priference

% .00 per Share on appheation, '
|
/

AR VALLE TO 25 PER CENT OF THE PAR VALUE OF THE
DELIVE D ON PAYMENT OF SUBSCRIPTION IN FULL.

by dehivery, will be issued by the Royal Trust Company for any

Shares, for which allotment has been

or the whole may be paid up on allotment, or on the due date
of any subsequent mstalment. under discount at the rate of
5 per cent per annuni. Interest at the rate of 7 per cent per

annum will be charged upon any instalments in arrear.

UPON the FORM A OMPANYING the PROSPECTUS & SENT TO

THE ROYAL TRUST COMPANY

At 107 St James Street. Monfrealo PLQo together
Where no allotment is made the deposit will be
the number apphed tor the halanes
lanlure Lo pay
I hese Camulative Preterence Sharos will carry
{he Company available for dividends at the rate of Seven per
thercon vespeetively, and will rank
Camtal Stoek of the Company, but <hall not confer
dhose Camulative
Invdends will be payable quarterly.
\ppheations will be made for the listing of these !

Toronto

BANKER

_ The tollowing persons have agreed to hecome
DIRECTORS OF THE COMPANY:

SIR SAANDFORD FLEMING, K.CM.G., Ottawa, Director of
The International Portland Cement Company, Limited; (an-
adian Pacific Railway Company.

J. M. KILBOURN, President of Lakefield Portland Cement
(‘ompany, Limited; Owen Sound Portland Cement Company,
Lamited.,

J. R. BOOTH. Ottawa, Director of Grand Trunk Pacific Rail-
way (o,

GRORGE E. DRUMMOND, Montreal, Director of Molsons
Bank: Canada Fron Corporation, Limited. )

J. S, IRVIN, Ottawa, Managing Director, The International
Portland Cement Company  Limited.

HONOURABLE W. C. EDWARDS, Ottawa, Senator, Director
of Canadian Bank of Commerce; Director of Toronto Gen-
eral Trusts Corporation.

W. D. MATTHEWS, Toronto, Vice-President The Dominion
Bank; Director of Canadian Pacific Railway.

any tuture mstalment on Shares allotted when due
a fixed Cu nulative Preterential dividind payable out of the profits of

cent per annum on the Capital for the time being’ paid up
as regards dividends and return of Capital in priovity to all Orvdinary Shores in the

any further right to participate in profits or assets.

with a renittance of the amonnt of the deposit.
returned motudly acd where the number of shares ollotted is less than

of the deposit will be apphred towards the remaining payments.

will render provious payments linble to forfeiture.

Dividends on

Proferen: ¢ Shares will commence to acerne from January 1st, 1910,

Qecuriti®s on the Stoek Kxchanges of London, Eng.; Montreal and

S QF COMPANY : THE BANK OF MONTREAL, MONTREAL.

R. W. KELLEY, New York, President of The Vulcan Port-
land Cement Company, Limited.

1HONOURABLE ROBERT MACKAY, Montreal, Senator, Direc-
tor of Canadian Pacific Railway; Director of Bank of
Montreal.

\WW. R. WARREN, New York, Director of The Vulean Port-
land Cement Company, Limited; Shawinigan Water and
Power Company, Limited.

W. H. E. BRAVENDER, Calgary, Vice-President of Alberta
Portland Cement Company, Limited.

E. M. YOUNG. Allentown, Penn., Vice-President of the Le-
high Portland Cement Company.

HONOURABLE GEO. A. COX, Toronto, Senator, Director
Grand Trunk Paciic Railway Company; Canadian Bank of
Commerce.

W. M. AITKEN, Montreal, Director Montreal Trust Company.

CHARLES H. CAHMN, Montreal, President Western Canada
Power Company, Limited.

J——
fr——————
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‘lhe Canada Cement Company, Limited, is a new Com pany, which has been incorporated for the, purpose of taking
over the uidertakings, properties and business of ihe following Compames, now domng business- in Canada as manufacturers

ot Portland Cement and like products; viz:—

The International Portland Cement Company. Limited, Hull,
Quebec.

The Vulcan Portland Cement Company, Limited, Montreal,
Quebec.

Lhe Leligh Portland Cement Company, Limited, Belleville,
Ontario. '

The Canadian Portland Cement Company. Limited, Marl-
bank Ontario.

The Canadian Portland Cement Company, Limited, Port Col-
borne, Ontario.

The Laketield Portland Cement Company. Montreal, Quebec.

The Lakefield Portland Cement Company. Limited, Lakefield,
Ontario,

The Owen Sound Portland Cement Company, Limited, Shal-
low Lake, Ontario.

Ihe Alberta Portland Cement Company, Limited, Calgary,
Albberta.

The Belleville Portland Cement Company. Limited, Belle-

ville, Ontario.

The Canada Cement Company, Limited, by means of contracts already made, proposes to acquire control of a majority

of the shares of the capital stock of the following companies:

THE WESTERN CANADA CEMENT AND COAL COMPANY, LIMITED, EXSHAW, ALBERTA, AND THE EASTERN

CANADA  PORILAND  CEMENT COMPANY, LIMITED,

QUEBEC.

The plants, which will be owned or controlled by the new company, are believed to be among ihe best constructed and
most ethciently equipped on this continent; and. under a competent central management, not only will a uniform wtand-

ard of quality be secured in the combined produet,

but an equable standard of prices may be maintained throughout the

whole country. These plants will have a total eapacity in extess of 4 500,000 barrels of Portland cement per annum.

ESTIMATED EARNINGS.

The tollowing may be vegarded as a conservative estimate
of the earnings of the Company:—

Net Earnings.

The estimated annual net earnings of the Com-
pany, based on the quantities of cement being sold,
during the present year. by the companies comprised
in the merger, and on the costs of manufacture un-
der existing conditions, amount to.. . $1,900,000

Fixed Charges.

Interest on $5,000,000 of First Mortgage
bonds, at six per cent per annum
Smking Fund payment on bonds, two per
cent per aNNUMIL. .. .. .. oo oo ae oo 100,000
Preferential Dividend of 7 per cent per an-
num on $10.500.000 Preterence Shares .. 735,000
—-——— $1,135 000

$300 000

Leaving available for dividends on Ordinary Shares

of the Company $765,000

THE CANADIAN MARKET

Ihe demand tor Portland Cement in Canida has increased
romarkably during the last five years. Tn 1904 the total con-
sumption of Portland Cement in the Dominion was 1,694,988
barrels, of which 754,630 barrels were imported. In 1908 the
consumption, notwithstanding the general industrial depres-
sion, was 3 134,338 barrels, and no less than 3,495,361 barrels
were manufactured in Canada. Existing trade conditions in-
dicate that the consumption during 1909 will largely exceed
that of 1908.

The increase is not abnormal, nor due to merely local causes.
In the year 1888, it is estimated that less than 200,000 barrels
of Cement were manufactured on the North American Contin-
ent; and the cnormous growth of the bustess is shown by
the faet that in 1908 approximately 55,000,000 barrels were
there produced. 'I'he manutacture of Portland Cement com-
menced in Canada in 1888, but until 1904 the importations in-
to Canada of the foreign product exceeded the Canadian pro-
duetion.

The report of John McLeish. B.A., chief of the Division of
Mineral Resources and Statistics of the Department of Mines
Canada, on the production of cement in Canada, during the
calendar year 1908, furnishes the following comparative state-
ment.

OBJECTS OF THE MERGER.

According to the returns made to rhe Dominion Government
by the cement manufacturers, the average price at their works
obtamned by them in 1903 was $1.39 per barrel. This was
the lowest price ever reported by the Canadian mills. In 1906
the average price was from $1.65 to $1.70, and in 1997, about
$1.60. At the beginning of the present year it w.s realized
by a number of the manufacturers vhat, even without any in-
crease 1n prices, the busmess could be venderad much more
profitable by a merger of several of the large competing com-
panles on a conservative basis. The Canada Cement Com-
pany. Limited, is the outcome. The new company will own or
control cement producing plants at the central points of dis-
tribution from the St. Lawrence River west to the Rocky
Mountamms; and, by securing a nore efficient  organizatiod,

j which will be able to regulate the listribution of the manu-
| factured product from these central points to the cenires of

consumption, large economies in the present cost of freight,
which represents a large pereentage of the ultimate cost to
the consumer, will undoubtedly be eoffected. The establish-
ment of one executive office in the City of Montreal, and the
ehmination of competitive salesmen, middlenen “and brokers

[as also expected to effect a consideralle saving in the costs of

the Salos Department under the mew management.
FOR PORTLAND CEMENT.

Total

Foreign Consumed

(anadian

Calendar Manut’d.  Consumed. Canada,

Year. Barrels. Barrels. Barrels.
1904 . o 33 ww 908,990 910,358 754,630
1905 .. .. .. .. 1,541,568 1,346 548 917,558
1906 .. .. .. .. 2152562 2,119,764 666 931
1967 .. .. .. .. 2,491,513 2,436 093 672,630
1908 .. .. .. .. 3,495,961 2,665,289 469 049

Imported into in

(Canada.
Barrels.
1.694 988
2,264 106
2,785,695
3,108,723
3,134,338

Great as has been the development of the Portland Cement
industry in Canada since 1904, it is only reasonable to assume
that this growth will be largely exceeded in the immediate
future, and for many years to come. The enormous publie
works in progress and in contemplation, including Railways,
Canals, Bridges, Harbour Improvemants, Piers, Wharves,
Docks, Piles. Pavements, Building Foundations and Buildings,
ete., will all require proportionately large quantities of the
manufactured products of the new company. The hydro-clec-
tric developments thoughout the country will increase the de-
mand, while the rapid substitution of reinforced comcrete for
other materials in the building trades will render necessary an
inereased production on the part of the new company.
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CONTRACTS.

Pursuant to the provisions of Section 43 of The
tollowing contracts are noted:—

Agreement between the Canada Cement Company
dated September 10th, 1909
dated August 30th, 1909; Agreement between The
Iand Cement Company,
Lamited, and the International Portland Cement Company,
Bond and Share Company of Canada, Limited, and Lehigh P
ment between The Bond and Share Company of Canada,
Lamited, dated Sl'])(vmhc-r 9th, 1909; Agreement hetiween
Irvin, dated September 9th, 1909 Agreement between w.
Limited, and The Warren-Burnham Company, dated
of Canada. Limited, and F. .T. B. Allan, dated September 10th,

Agreement between The Bond nd Share Comps :
3ond and Share Company ot (anada. Limited, and the Believille Port-

Limited, dated August  27th, 19095 Agreement between the Bond and Sha
L | Lited, dated September Gth. 1909: Agreement between The
ptland Cement Company, dated September Sth, 1909; Agree-
Limited, and the WWestern Canada Cement and Coal Company.
The Bond and Share Company of Canada, Timited, and J. S.
M. Aitken on behalf of The Bond and Share Company of Canada.
August 19th, 1909; Agreement between The Bond and Share Company
1000; and Agreement between The Bond and Share Company

Compan ¢ Act, Chapter 79, Revised Statutes of Canada, 1906, the

Limit *l, and the Bond and Share Company of Canada, Limited,

wy, of Canada, Limited, and J. M. Kilbourn,

re Company of Canada,

of Canada. Limited, and Rodolphe Forget, dated September 10th, 1909.

PROSPECTUSES AND FORMS
COMPANY, OR OF THE ROYAL SECURITIES

AF APPLICATION CAN BE OBTAINED AT THE OFFICE OF THE ROYAL TRUST
CORPORATION, LIMITED, AND FROM

MEMBERS OF THE STOCK EXCHANGES.

Dated at Montreal, Tuesday, the 14th day of .\‘t-ptmnln-r,

1909,

In bleached goods some lines at New Yorx appear to have
worked to a stroiger position under a continued steady call,
while available supplies of the best known brown sheetings
and drills have been further reduced, and sellers are very firm
on contracts.  Staple prints have been in comparatively light
request, but napped cottons. flannellettes and specialties have
met with a good sale in small lots. During the week new
prices were announced on a leading line of st.lplo and dress
emghams which were constdered satisfactory by the trade.
Linmgs have been quiet, with considerable irregularity  re-
ported in the demand. Owing to the recent heavy buying,
the market for duck: has not shown much activity, with the
exception of single filling numbers, for which there has been
4 somewhat better demand. Tn print cloths, wide goods have
been taken steadily, but in moderate quantities  for de-
Ivery during the last month of this vear; narrow aoods, how-
ever, remain comparatively quiet. as printers appear to be
pretty well covered for the present; prices of both regulars
and standard wide goods are quoted unchanged.

—Foreign Dry (Goods.—The call for imported  broad-cloths
for fall and winter, also for finished and unfinished worsteds,
has been well mamntaned. Linens have continned strong
with no abatement in the demand. Business in burlaps has

been slow and featureless, with prices unchanged.

1GGS.—Demand active and receipts are moderate. Select-
ed 2314¢ to 26e; No. 1 candled 22V4c to 23¢ and No. 2 16c to
19¢.

Pl . “Lrade active and prices steady. Ontario bran
§22 00 to $23.00; middlings $23.50 to $24.50. Manitoba bran
@292 shorts $24; pure grain mouillie $33 to $34; mixed grades

$25 to §2/ per ton.

FISH & OYSTERS.—Business continues fair. Fresh: Halibut
Ib. ¢, haddock e, market cod 414c, stead cod 6c whitetish 10¢,
lake trout 10c; dore 13¢; mackerel 12¢; grass pike 8c¢; bluefish
14c; sea trout 12¢; B.C. salmon, new, 17¢.—Frozen: Gaspe
salmon, 18¢; dore, 10c; large whitefish Sc; small whitefish, 6c¢;
fall salmon 8c; B.C. salmon (red) 10c; Qualla salmon 9c¢; hali-
but 8c; steak cod 4c.—Oysters: “Sealshipt” oysters, $1.90 per
imp. cal.; choice bulk oysters $1.50; live lobsters 28c per lb.

smoked: Haddies 15 1b. boxes. Sc per 'b.; kippered herring
%1.10; smoked herring, boxes, 18c; smoked salmon, sugar
cured 25¢ 1b.—Salted and Pickled: Skinlcss cod, cases, $5.25;
B.C. salmon, half bbls., 89; Labrador sea trout, half bbls.,
%6.50; do. bbls., $12.50; No. 1 mackerel pails, $2; do. half
bbls., $8; Labrador herring, half bbls., $2.80; salt sardines,
pails, $1; boneless cod, in blocks, all grades, at 5 to 10c per
ib.

FLOUK.—Market quiet but improving. We quote: Mani-
toba =pring wheat patents, first $5.90; seconds $5.40. Mani-

Anglo-American Fire Insurance Co.

81-65 ADELAIDE ST. EAST, = = - TORONTO

H. H. BECK. Manager, Applications for Agencies throughout
e the Province of Quebec are invited.

address: Hepry Blachford, Montreal, O o oF Qoabes:

toba  strong bakers $5.20; winter wheat patents $5.50;
straight rollers $5 to $5.25; in bags $2.35 to $2.50.

GRALIN.—Ioreign bids came 3d higher for Manitoba spring
wheat, but prices on this side were up, and prevented business.
Oats quict and steady. We quote prices for car lots. ex-store,
as follows:—Corn, American No. 2 yellow, 79¢ to 79%5¢; oats,
No. 2 Canadian western, 4de to 441c; do., No. 3 Canadian
western, 43¢ to 4314c; barley. No. 2, 66¢ to 67c; Manitoba
feed barley Gde to Goc.

W\ heat on the week has been lifeless, with narrow varia-
tions. Of course the holiday intervention and the resultant
unsettloment has had much to do with “he smaller volume of
business. Lemporarily almost all the 'eading operators were
apathetic, and consequently the market was for the time be-
ing without leadership, and this led a great many small traders
to awalt developments, Luropean markets being depressed
by the unexpected increase in the quantity on passage brought
about by the larger world’s exports than estimated. This ex-
cess was largely the result of unexpectedly heavy contributions
trom Russia and the Danube. Notwithstanding all these ad-
verse influences, prices did not decline appreciably because
{here were a few counterbalancing factors which served to pre-
vent a sharp break.

James J. Hill says that while the North-West will  har-
vest a wheat crop about 50,000 000 bushels larger than that of
a number of previous years, it will not be a bumper crop, and
the expectations recently expressed in mauny quarters will not
be reahized. It is reported that 30,000,000 bushels damage has
been done to the corn crop of Nebraska by the drought. In
the Chicago market the view is oxprassed that a 3,000 000,000
bushel corn crop is out of the question, and that in view of
the drought in States west of the Missouri it will take the
best of weather to give a total of 2,800,800,000 bushels.

GREEN FRUITS, ETC.—TIn this market business was ae-
tive and prices firm. Pineapples, Floridas 24.30, ecrt.,
$5.50. Oranges: Sorrentos, 160-200 box $2.75; Mes-
sina ovals. 80-100 pkg., $2; 200, box, $3.75; Valen-
cias, 300, pkg., $3; Cal. Val. lales, 150-176, box, $4.50; 216-
250 $4.—Bananas, bunch §$1.65 to $1.85; Jamaicas $1.75 to
§2.—Cocoanuts, 100’s, bag, $4.25..—Lemoas, Marconi Verdellis,
fancy 300%s, box, $4.50; choice Verdellis, 300’s box, $4.—Dates.
Ib., 4c.—Watermelons, each 30c to 35c.—~Cantaloupes, Cana-
dian, crt.. $2.15.—Peaches, California, ert., $1.25 to $1.50.—
Plums, ert., $1.75 to $2.—Pears, box, $3.50 to $4.50.—
Grapes, crt., $2.75.— 'lomatoes, Montreal, box, §1; small
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boxes Zic.—Omons, Egyptian, ib., 214c; Spanish, cases, $2.75;
crate, $1.— Cucumbers, dozen, l5¢c.—Cabbage, dozen  25¢.—
Corn. new, dozen, 10c to 12¢c.
" GROCEKLIES.—Quite a few visitors to the city visited the
jobbing housus and reported favourable on the tall prospects.
Although there is a cautious sentiment, operations -are more
general, and a more buoyant feeling is growing. Relined sug-
ars are steady, and in demand at a recent advance of 10¢ per
100 lbs., the best price being $4.75 for granulated. In can-
ned goods there is a firmer tone. Some goods in second
hands are reported sold at an advance of 5¢ to 10c per dozen
and outside packers are said to be getting the same advance.
The New York market for coffee futures opened steady at un-
changed prices, and in spite of the advances in the European
markets, eased a partial 5 points, due to scattering liquida-
tion and trade selling in the absence of bull support. Havre
closed Y, franc net higher. The U.S. market closed steady,
net unchanged to 5 points lower. Sales weie reported in-
cluding: Sept. at 5.50¢; Deec. at 5.45¢; March and May 5.55¢;
New York spot, quiet; No. 7 Rio 714e; No. 4 Santos 8%c¢ to
Y. Mild, steady; Cordova 8t5¢ to 12¢. New York sugar
raw, firm; fair refining, 3.67¢ to 3.70¢; centrifugal, 96 test,
¢.17¢ to 4.20c; molasses sugar 3.42¢ to 3.45c. Refined,
steady; No. 6 $4.65; No. 7 $4.70; No. 8 $4.55; No. 9 $4.50;
No. 10 $4.45; No. 11 §4.40; No. 12 $4.35; No. 13. $4.30; No.
14 $4.30; confectioners’ “A” $4.95; cut loaf $5.95; crushed
$5.85; powdered $5.25; granulated $5.15; cubes $5.40. Lon-
don raw sugar, centrifugal 12s 3d; muscovado, 1lls 6d. Beet
sugar, September 11s 9d.

~I'he grocery trade, especially the retail branch, at New
York, is exercised over articles on the high cost of living and
an allegation that grocers and vegetable men expect to make
a profit of 50 to 200 per cent. As a matter of fact profits
are below those of six years ago, owing to higher wages, in-
crease in rent, higher cost of farm produce, and demands for
higher quality on the part of customers.

HAY.—Continued good enquiry, and prices higher. No. 1
12 to $12.50; No. 2 extra $11.50 to $12; No. 2 $10.50 to
&11: clover mixed $9.50 to $10; and clover $9 to $9.50 per

ton, in car lots.

IHIDES AND LEATHER.—These markets are firm, and
most dealers are demanding l4c for No. 1 hides. Calfskins
17¢. In the U.S. most tanners have shown a disposition to
support the Chicago packer hide market on the basis of recent
advances obtained, and there has continued a satisfactory am-
ount of trading to supply tanners’ current wants at steady
rates. Buyers endeavoured to break prices on sole leather
branded varieties about 14ec, but their efforts were unsuccess-
tul and sales have been made of all kinds at full list values.

IRON AND HARDWARE.—The movement of staple goods
has been tair, and prices are steady. Tn New York. pig iron
is firm; northern $17.50 to $18.75; southern $17.75 Lo $18.75.
Copper, dull; standard, spot, $12.40 to $12.60; Octcber $12.50
to $12.70. Lead, easy, $4.25 to $4.371. Tin, firm; Straits
$30 to $30.05. Spelter, dull; domestic $5.60 to $5.75.

Pittsburg. —There was a total production of pig iron dur-
ing August in Pennsylvania of 935,662 tons and of 2,232,642
tons tor the country, and it is expected that September will
show a further increase. Merchant producers are selling heav-
ily and prices have steadily risen. Some sales are reported
of Bessemer iron at $16.75 to $17, valley, and the market is
firmly established at $16.75. valley, for Bessemer; $15.50 to
$15.75 for basic. No. 2 foundry $15.75 to $16, and malle-
able Bessemer $16, valley. A year ago Bessemer was selling
at $15 to $15.25, with the other grades in proportion.  The
Cambria Steel Co. announces an advance in steel bars to $1.50,
and, while common iron bars are quoted at $1.50, Pittsburg. it
is believed the latter will advance. Some sales of steel bars
are teported at $1.40 to $1.45, but prices are firm, with a ten-
dency to demand the higher fignre.  The scarcity of billets
continues and prices are strong. Bessemer billets are quoted
$25 to $25.50, Pittsburg, open-hearth billets $26 to $26.50 .and

sheet and tin bars $26.50 to $27. The settlement of the
strike at the Pressed Steel Car Works will have material be}\;‘:’
ing on the plate market as this plant consumesg a=—TiTge ~“ton-
nage.

LIVE STOCK.—The exports for week end¢d September 11th
were 3,308 cattle, against 3,747 the pl'u\‘iuus’ veek. A Liver-
pool report says.—7The trade in cattle at the Birkenhead mar-
ket was slow, but the undertone to the market was firm at a
dechime in prices as compared with a week ago of %c to %¢
per pound. American steers sold at 13%c to 133,¢, Canadians
at 124c¢ to 131%4c, and ranchers at lle to 12c¢ per Ib.  There
were a few small lots of Canadian sheep offered, and the ewes
s0id at 9¥e to 1014e per 1b.  Locally, there was a good de-
mand from cattle, and several car lots were bought for ship-
ment to Quebec and other points east. There was no demand
from exporters.  Choice steers sold at 53¢ to 5sc. good at
43¢ to oc, fair at 414c to 4'%e, medium at 3%e to 4c, bulls
at 314¢ to 41e, canners at 1%c to 2¢ per lb, and bulls at
52.35 to $2.60 per 100 lbs. Most of *he hogs arriving were
contracted tor last week at $9 per 100 lbs., consequently the
ofterings on the market for sale were small and the inside
price for sclected lots was $9.25 to $9.50 per 100 1bs., weighed
oft cars. All the leading foreign markats for Canadian bacon
are strong on account of short supplies. .nd cable advices re-
ceived note a further advance in prices of 1s to 5s per cwt.
since this day week. Lambs were in good supply, the market
for them was stronger, and prices advanced with sales at 6o
to G14c per Ib. Sheep.were firm at 3%c to 4c, and calves sold
at from $2 to $15 each ,as to size and quality.

MEAL.—Business in rolled oats quiet and prices steady.
Rolled oats $4.90 per brl.; $2.35 per bag. Cornmeal ordin-
ury $3.70 to $3.90.

OILS, TURPENTINE, ETC.—The local market was firm and
fairly active. “l'urpentine in Savannah 57%4c to 57%c. Rosin
B, 3.50; stock 164492. Montreal prices are as follows:—Cod
oil 35¢ tc 40c; S. R. pale seal 50c to aoe;  straw
seal 45¢ to 50c; cod liver oil, Nfid., 75¢ to 90c; ditto
Norwegian 80c to $1.00; castor oil 9¢ to 1le; in brls., 8¢
to 9c; lard oil, 70c to 80c; limseed raw, O0dc; boiled
G7c; olive oil $2 to $2.25; olive extra, qt., per caae, $3.85 to 43
turpentine 63c to 65c; wood alcoho! 80c to $1; Ilcad, pure,
85.85 to $7; No. 1 $5.90 to $6.15; No. 2 $3.55 to $5.95; No.
3 $5.30 to $5.55. Rosin 280 Ibs. gross $5 to $8.

PROVISIONS.—There is a brisk business at firm values.
Salcs of abattoir fresh killed hogs were made at $13.00 to

$13.50. We quote: Heavy Canada short cut mess pork in brls.
$27.50 to $28.00; Canada short cut back pork mess
$27.50 to $28.00. Lard:—Compound, in ticrces of 378
Ibs., 9%,c; parchment lined boxes, 56 lbs., 97yc; tubs 59 Ibs.,
10c; wood pails, 20 1bs. net, 10%c; tin pails 9%c; 3 to 10 lbs,
in cases, 1014¢ to 10%4c. Pure lard:—Tierces. 375 lbs., 14%,c;
parchment lined boxes, 50 Ibs., 1474c; tubs, 50 Ibs., 15c.
Smoked meats:—Hams, extra large sizes, 25 Ibs., upwards,
l4c; do. large sizes, 18 to 25 lbs., 15¢; medium sizes, select-
ed weights 12 to 13 lbs., [64c; hams. bone out, rolled, large,
16 to 25 Ibs., 16¢c; do., small. 9 to 12 lbs., 1614c; breakfast
bacon, English boneless, gelected” 17c; brown brand Knglish
sreakfast bacon, boneless thick; 161,c; Windsor bacon, backs,
18¢; spiced roll bacon, boneless short. 14¢; picnic hams, choice
selected 131,c; Wiltshire bacon, 50 1bs. side. 17c.

WOOL.—There is a quiet and fairly steady local market.
A London cable says:—The listing of wool for the fifth series
of auction sales closed with the following amounts: —New
South Wales, 17,110 bales; Queensland 31,137 bales; Victoria
8,503 bales; South Australia 2.796 bales; West Australia 2,-174
bales; Tasmania 180 bales; New Zealand 46,775 bales; Cape of
Good Hope and Natal 16,808 bales. Of this wool, 36,500
bales of Australasian, and 11,000 Cape of Good Hope and Na-
tal were forwarded direct to spmners, making net available
for the sales 92,988 bales, including 15,000 held over from the
fourth series.
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CUARTERED ACCOUNTANTS, ete.

CHARTERED ..CCOUNTANTS, etc.

CHARTERED ACCOUNTANTS, efe.

JENKINS & HARDY

ASSIGNEES

Chartered Accountants,

Estate and Fire Insurance Agents.

16% Toronto St., -

Toronto.

62 Canada Life Bldg. Montreal.

Try..

The Journal of Commerce.

for an advertisement

W. & R. M FAHEY

A coountants, A uditors, E tec.

$0! McKinnon Building, TORONTO, Ont.

TELEPHONE MAIN 66.
Wm. Fahey. C.A. Richard M. Fahey.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

PRUGS AND CHEMICALS—

Acid, Carbolic Cryst. medi. .. ..
Aloes, Cape .. .. .. .

Alum .. oa s s

Borax, xtls..

Brom. Potass s wwoew
Camphor, Ref. Rings ..
Camphor, Ref. oz. ck.
Citric Acid 0

Citrate M.xgmsm, 1b.

Cocaine Hyd. oz. .. ..
Copperas, per 100 lbs

Cream Tartar .. .. .

Epsom Salts .. ..

Glycerine ..

Gum Arabic, por lb

Gum Trag .. .

Insect Powder, NB: oe s 5o s <o
Insect Powder, per keg
Menthol, 1b. b o
Morphia .. es w8 e es
0il leppermmt |
0il, Lemon .. .. ..

Opium .. .. .. .

Oxalic A(ld -

Potash hnhromat(‘

Potash, lodide

Quinine

Strychnine

Tartaric Acid

N ROOOOOI~OOROOOOCCO—~E O

20o0oNCcoe

Licerice.—

Stick, 4, 6, 8, 12 & 16 te 1b,
boxes . .

Acme Ilcorlre Ielleta “case

Licorice Lozenges, 1 and b lb ‘cans .

HEAVY CHEMICALS:—

Bleaching Powder ..
Blue Vitriol .. ..
Brimstone

Caustic Soda

Soda Ash .. ..

8oda Bicarb .. .

Bal. Soda .

Sal. Soda (un(rntrnted

— ke BN D
pDORONNCS N

DYESTUIFS—

Archil,

Cutch .. .. ..
Ex. Logwood
Chip Logwood
Indigo (Rengal)
Indigo (\hdrns)
Gambicr ..
Mardder .. 5%
Sumac .. o &
Tin Crynhh R

L)
3

®
SUCOO -~
g33g3sd
3333-‘—'“ oo

£ITIIAE R

GEO. O. MERSON,
& COMPANY.

CHARTERED ACCOUNTANTS
Offices: LONG’'S BLOCK, COLLINGWOOD,
16 King Street, West, Teronte.

CUSTOMS BROKERS.

W. J. ROSS, “i.,

BARRIE, Ont.

COLLINGWOQOOD c/o F. W. Churchill & Co.
ORILLIA, c/o M. B. Tudhope, Barrister.

Advertise in the .. .. ..
JOURNAL OF COMMERCE.
ve «. It will pay you.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CusTOM HOUSE BROKER & FORWARDER

402 McKinnon Building,
Je o i tier, Toronto.

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Ete.

S8YNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. Entry
by proxy may, however, be made at any
Agency, on certain conditions by the fa-
ther, mother, son, daughter, brother or
sister of an intending homesteader.

DUTIES:—(1) At least six months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, ¥ he so de-
sides, perform the required residence du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
g with father or mother, on certain con-
ditions. Joint ownership in land will not
meet this requirement.

(3) A homesteader imtending to per-
form his residemce duties in accordance
with the above while living with parents
or on farming land owned by himself
must notify the Agent for the district of
such intention.

W. W. CORY,
Deputy of the Minister of the Interier.

N.B. — Unauthorized publication of
this advertisement will not paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
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FISH—

z

New Haddies, boxes, per Ib. .. ..
Labrador Herrings .. .. ee oo
Labrador Herrings, half bris. ...
Mackerel, No. 1 pails .. .. «c .o
Green Cod, No. 1- ce ac a0 oo
Green Cod, large .. .. <o oo oo
Green Cod, small .. .. «c oo oo
Salmon, brls., Lab. No. 1 .. ..
Salmon, half brls. .. .. ..
Salmon, British Columbia, bris. .. ..
Salmon, British Columbia, half brls.
Boneless Fish.. .. .. <. oc o0 o oo
Bonelegs Cod.. oo ve ov oe e oo oo
Skinless Cod, case .
Herrings, boxes .. .. .. e

2388 8388338EP

-X-X-}
8&&
-
—
L]

FLOUR—

Choice Spring Wheat Patents .
Seconds .. e eo oo
Manitopoa ﬂlroux Bn kers ..........
Winter Wheat Patents.. .. .. ..
Straight Roller .. .. «¢ oo oo oo

Straight bags .. .. .. oH oD
Extras .. .. ¢c ¢ oo oo o0
Rolled Oats .. .. «i oo oo oo oo
Cornmeal, brl. .. .. cc oo oo oo

w oNvmoSoS
833833 8%¥388888

vwoo

Bran, in bags .. .. .. .
Shorts, in bags .. .. .. .
Mouillie .. oo s e ew we em
Mixed Grades .. .. .. oo or oo

S-S oWRoNDUOO UL
oo WO YN o
3233888388585358

"N N
SR

FARM PRODUCTS—
Butter—

Creamery .. .. ..
Creamery, Spring
Townships dairy .. .. .
Western Dairy ..
Manitoba Dairy ..
Fresh Rolls ..

0234 0 24

Cheese—

Finest Western white ..
Finest Western, coloured
Finest Eastern .. .. ..

Eggs—

Strictly Fresh ..
New Laid, No. 1
New Laid, No.

Selected os ive
No. 1 Candled ..
No. 2 Candled ..

Sundries—

Potatoes, per bag .. .. .
Honey, White Clover, comb
Hcney, extracted .. .. ..

Beans—

Prime .. S o
Best hand- plcked oo s oo

GROCERIES—
Sugars—

Standard Granulated, barrels .
Bags, 100 1bs. .. .. .. .. .o
Ex. Ground, in barrels .. .. .o
Ex. Ground in boxes .. .. .
Powdered, in barrels .. .. .
Powdered, in boxes .. .. <. ..
Paris Lumps, in barrels .. .. ..
Paris Lumps in half barrels .. ..
Branded Yellows .. .. . .o
Molasses, in puncheons, Moutt...... .
Molasses, in barrels .. .. .. <o oo
Molasses in half barrels .. .. <. <o
Evaporated Apples .. .. «c oo oo oo

WHOLBSALR

Name of

Raisins—

Bultanas .. .o oo
Loose Musc. .. ..
Layers, lLondon ..

Con. Cluster .. ..
Extra Desert.. .. .
Royal Buckinghxm
vValencia, Selected

Valencia, Layers .
Currants .. .. -«
Filatras .. <. -

Patras .. oo oo oo
Vostizzas .

Prunes, (‘ahforml

Prunes, French ..

Figs, in bags .. .
Figs, new layers

Bosnia Prunes

Rice—

standard B. .. ..
Grade C ..

Patna, per 100 lbs
pot Barley, bag 9
Pearl Barley, per |
Tapioca, pearl, pe
Seed Tapioca ¥
Corn, 2 1b. tins ..
Peas, 2 1b. tins .
Salmon, 4 dozen ct
Tomatoes, per dox
String Beans .. ..

Salt—

Windsor 1 1b., bags
Windsor 3 1b. 100
Windsor 5 lb. 60 be
Windsor 7 1b. 42 bs
Windsor 200 1b. ..
Coarse delivered Mo
Coarse delivered M«
Butter Salt, bag, 2

Butter Salt, brls.,

Cheese Su]l, bags, !
Cheese Salt, brls,,

Coffees—

Seal brand, 2 lb. ¢
1 lb. ¢
0ld Government-—J:
Pure Mocho ..
Pure Maracaibo .
Pure Jamaica ..
Pure Santos ..
Fancy Ri>
Pure Rio .. ..

Teas—

Young Hysons, co1
Young Hysons, be
Japans .. .
Congoeu .. ..
Ceylon ..

Indian ..

HARDWARE—

Antimiony.. .. .«
Tin, Bluck L. and
'Pn Block, Straits
in, Strips, par 1
Copper, Ingot, pe

Cut Nail Schedu
Base price, per k
4ud, 50d, 60d an
Extras—-over and ¢
Coil Chain—No. 6
No. 5

Coil Chain No ’7&

3% ..
%% an
Galvanized Stapl

100 1b. box, 1%& to
Bright, 1% to 1%

Galvanized Iron-

Queen's Head, or
Comet, do., 28 §

Iron Horse Shoe

No. 2 and larger
No. 1 and smaller
Bar Iren per 1
Am. Sheet Steel, ¢
Ani. Sheet Steel 6
Am. Sheet Steel, ¢
Am. Sheet Steel, l
Am. Sheet Steel,
Am. Sheet Steel, (
Boiler plates, iron
Boiler plates, iro1
Hoop Iron, base f
Band Canadian 1
base of Band irc




ote.
d
intant,
S
you.
—
NT.
esale.
$ o
0 0o
5 60
8 00
175
6 00
6 50
4 50
18 00
7 00
10 00
5 9 Gbh
5 0 06
) 5 50
016
0 590
0 5 40
0 520
0 5 50
0 52
5 2 50
0 000
4 90
0 3 90
e 00 00
0 00 CO
0 34 00
0 27 00
34 0 24
8 019
0 0 224
13 0 11
14 0 11
114 0 114
00 0 00
00 0 00
00 0 00
25} 0 26
224 0 23
16 019
00 125
15 016
1 012
00 000
(0 205
475
47
616
5 55
4 95
615
5 5@
670

-
=1

oocoon
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WHOLBSALE PRICES CURRENT.
%’d’
Name of Article. Wholesale.

\

Raisins— $c8c
Bultanas .. .. ec oo o oo oo o oo 008 011
MUSC. oo oo oo oo oo oo oo oo 009 010
Layers, lLondon .. cc oo oo oo oo ec 000 2 20
Con. Cluster we oo s e se 000 220
Extra Desert.. .. . ee so oo eo 000 240
Royal Buckingham 2 90
Valencia, Selected .. <o oo 0 054 0 06
Valencia, Layers .. «. oe 006 0 06}
Currants .. .. <+ eo eo oo 0 06% 0 07
Filatras .. <. os oo oo os oo oo o0 0 00
Patras .. oo oo so oo oo s oo oo oC 007 008
VOStizZZAS .. <+ oo oo oo so e oo o0 0 084
Prunes, California .. .. oo oo eo oo 007 0 '0
Prunes, French s ee ee ss se eo 008 010
Figs, in bags .. <o se oo oo oo e 005 006
Figs, new layers .. ve oo s 0074011
Bosnin Prunes .. .. s o oo ce oo 0 074
Rice—
Standard B. .. .o co oo e eo ee 0o 205 310
Grade U s, v se we iweieie 88 6900 285 3805
Patna, per 100 1bs. .. «o cc oo oo oo 4 25 4 35
Pot Barley, bag 98 Ibs. .. cc eo e 200 225
Pearl Barley, per 1b. .. o cc « e 00310 04
Tapioca, pearl, per Ib. o oo oo oo 0 06
Seed Tapioca v e . .o 0 06
Corn, 2 lb. tins .. 090 100
Peas, 2 lb. tins .. .. 0824 145
Salmon, 4 dozen case .. .- 095 2 05
Tomatoes, per dozem .. e« 095 100
String Beans .. .. .. «s se on ee o0 086 0 9C
Salt—
Windsor 1 1b., bags gross .. . e ¢ 1 50
Windsor 8 1b. 100 bags in brl. .. . 3 00
Windsor 5 lb. 60 bags .. <o e oo ¢ 2 90
Windsor 7 1b. 42 bags .. .o oo oo o0 2 80
Windsor 200 1b. .. .. .. ee se oo ee 116
Coarse delivered Montreal 1 bag .. o 9 60
Coarse delivered Montreal 5 bags.. <. 0 574
Butter Salt, bag, 200 1bB. co oo oo oo 156
Butter Salt, brls., 280 Ibs. ec we e 216
Cheese Salt, bags, 200 1D8. oo oo oo oo 1 56
Cheese Salt, brls,, 280 1bs. oo oo oo 210
Coffees—
Seal brand, 2 lb. cans .. i we ee 0 32
1 lb. cans .. . 033
0ld Government-—Java .. .. 0 31
Pure Mocho .. . «o oo ce 0 24
Pure Maracaibo .. .. eo ce ee 018
Pure JamaicR .. «. «o oo e e o0 0174
Pure Santos .. .. e oo oo ce oc 0 0174
Fancy Rid .. oo ee oo oo oe o0 o0 016
eo ss oo 0 15

Pure Rio .. «o oo oo oo oo
Teas—

Young lysons, COMMON .. e o c* 021
Young Hysons, best grade . .. < 032
Japans .. e late eve .

(=)
~
33
coocooco

Congeu . 35
Ceylon .. 022 35
Indian .. 0 22 35
HARDWARE—

ADLITIONY .. o s o+ o oo we oo o° 010
Tin, Block, L. and E. per lo. .. .. 0 82
:Pn, Block, Straits, per b.: eo o 0 38
in, Strips, par 1b. .. ..
Copper, Ingot, per b, oo oo 018 021

Cut Nail Schedule— . -

Base price, per keg .. oo e »
s0d, 50d, Add and 70d, Nails
Extras—-over and above 80d .. .
Coil Chain—No. 6 .. e <o o-

No. 5 .. .
NO. 4 «o oo oo oo
NO. 8 oo oo oo oo
1 inch .o oo o
5-16 inch .. oo oo o=
3 inch .. <o oo e
7-16 inch .
Coil Chain No. %2 .. o oo oo oo @
916 .. .. e oo .

.
.

% and 1 inch .. ..

NPV RXWITDOOOO
©
5

Galvanized Staples;
100 1b. box, 1% to 134 .o «o oo oo o¢ 27
Bright, 1% to 1% .. -« e« eo oo =° J

Galvanized Iron—

Queen's Head, or equal gauge 2% .. 440 466
Comet, do., 28 gauge .. .. <= °° 495 4 B0

Iron Horse Shoes—
No. 2 and larger .. .. «o oo oo o 3 50
No. 1 and amallerlb.. ve e se se ee 37
Bar Iren per 1 B ua_ s e i 90 180
Am. Sheet Steel, 6 ft. x 234 ft., 1%.. 2
Ani. Sheet Steel 6 ft. x 2% ft., 20.. 38
Am. Sheet Steel, 6 ft. x 2} ., 22.. 2 4b
Am. Sheet Steel, 6 ft. x 2% ., 24.. 2 45
Am. Sheet Steel, 6ft. x 23% ft., 26.. 2 56
Am. Sheet Steel, 6 ft. x 2% ft., 28.. 2170
Boiler plates, iron, % 1nqh Lo oe oo 2 50
Boiler plates, iron, 3-16 inch .. .. 2 50
Hoop Iron, base for 2 in. and larger 2 25
Band Canadian 1 to 6 in., 30c; over

base of Band iron, smaller size .. 188

OTTAWA.

Sculptural Competition of Designs of
I'wo Monuments.

1. Competitive designs are invited for
two monuments, one to the memory ot
the late Honourable George Brown and
the other to the memory of the late Hon-
ourable Thomas D’Arcy McGee.

2. Kach monument is not when com-
pleted and in position, to cost more than
ten thousand dollars, cluding pedestal
from the level of the ground.

3. The competition is open only to ar-
Usts resident in Canada, and artists of
Canadian birth residing elsewhere.

4. The site will be at a point in the
Governnent |»|’u|r(*|'{y at Ottawa. to he

hereatter decided.

5. Designs shall be o the  form ot
sketeh-models, in plaster, made at a uni-
form scale of one and one-half inches to
the toot. A description of the design

shall accompany each model.  No name

motto or other distinctive device is to
be attached to the models or descripgion.
The competitor shall send his name in a §

sealed envelope without distinetive mark

thereon.,
G. The author of the best designs will »
be awarded the commission of the work,
the second best $300.00 and the third
Lest $200.00. |
7. The models and all communications ‘l
regarding this matter shall be addressed !

to
Advisory Art Council,
("o, Department of Public Works,
Ottawa, Canada.

The designs must be dehivered before

the Ist day of IFebruary. 1910.  They
will be kept from public view until the
award has been made. Afl expenses of

dehivering the sketech-models and  accom-
panying descriptions shall be paid by the
competitors. Sketeh-models  will, aiter
the award, at the expense of the d part-
ment, be returned upon the request ot
competitors, but at the risk of the com-
petitors,

Notice of the award will be sent to
each competitor,

The award will only be binding provid-
ed the successful competitor is prepared
to furnish satisfactory evidence, with se-
curity 1f demanded, that he can €Xxe-
cute the work for the sum mentioned
above,

By order.

NAPOLEON TESSIER,
Seeretary.
Department of Public Works,
Ottawa, August 17, 1969.

Newspapers will not be paid for this
advertsement if they insert it w.thout

. Lead Pipe, per 100 1lbs. ..

authority from the Deprrtment.

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesade.

Canada Plates—

Full polish .. .. .. .
Ordinary, 52 sheete.. .. .
Ordinary, 60 sheets .. .. .
Ordinary, 76 sheets .. .. .
Black Iron Pipe, % inch .. .. .

. fnch .. i vo o
inch .. .. .. ..
inch .. .. .. ..
1 inch .. .. .. ..
1% inch .. .. .. ..
1% inch .. .. .. ..
2 inch .. .. .. ..

PSS 5

Per 100 feet net.—

R} 2 inch .. .. .. ..
Steel, cast per lb., Rlack Diamond
Steel, Spring, 100 lbs... o
Steel Tire, 100 1bs .. .. .. ..
Steel, Sleigh shoe, 100 lbs. ..
Steel, Toe Calk ..

Steel, Machinery o6 e A @
Steel, Harrow Tooth .. S

Tin Plates—

1C Coke, 14 x 20 .. .. ..

1C Charcoal, 14 x 20 .. .. i =
LX Charcoal «: 5 cc oo e
Terne Plate 1C, 20 x 28 ..
Russian Sheet Iron.. iv ew
Lion & Crown, tinned shecets \
22 and 24-gauge, case lots ..
26 [gaUGe s vo ve we ve e .
Lead: Pig, per 100 lbs. .
SHEEL: 55 55, o5 oim iwia ms saimr oin ot s
Shot, 100 1bs., 750 less 25 per cent..

Zine—
Spelter, per 100 lbs. .. .. ..
Sheet zinc Goh o O
Black Sheet Tron, per 100 1bs.—
8 to 16 gauge ..
18 to 20 gauge ..
22 to 24 gauge ..

26 gauge ..
Y8 gauge ..,

Wire—

Plain galvanized, No. 8 .. ..
d No.

do do No A .
do do No. 10 .
do do No.: M. <i s oo
do do N. 12 s e
do do No. 13 ol
do do No. 14 «a s s
do do Noy 15 s we s
do do No. 168 o os

Barbed Wire:s <. s o ws w8 ws a

Spring Wire, per 100, 1.25 .. .. ..
Net extra.

Iron and Steel Wire, plain, 6 to 9 ..

ROPE—
Sisal, base S
do 7-16 and up ..

do 3% .. ..

do B:16 .. ss o s wn e e
Manilla, 7-16 and larger ..
do 8B .. e we ms s
do 1% to 5-16
Lath yarn

WIRE NAILS—

2d extra ..

2d f extra

8d extra... <. oo oo
4d and 5d extra ..
6d and 7d extra N T
8d and 9d extra .. .. .. co oo o
10d and 12d e®tra .. .. .. .. .. ..
16d and 20d extra ve se e ee
20d and 60d extra .. .. .. .. .0 ..
Base .. Gia ava W A% e e PR

BUILDING PAPER—

Dry Sheeting, roll .. .. .¢ s oo oo
Tarred Sheeting, roll

HIDES—
Montreal Green Hides—

Montreal, No. 1 .. .. .. .. ..
Montreal, No. 2 .. ..
Montreal, No. 3 .. .. .. «c e oo o0
Tanners pay ¥l extra for sorted cured
and inspected.. .. .. .. .. .o ..
Shecpsking .. .. .. .. .. .. @
CHPS .. . o o o0 oo oo oo oo oo
Lambsking .. .. .. .. .0 e ee el e
Calfsking, No. 1 .. .. 0 oo o0 oo oe
do NO. 2 .. ot vt ee 0o ee as ee
Horse Hides . . .
Tallow rendered ..

$c 8o
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WHOLESALE PRICES CURRENT.

Name of Article.

LEATHER—
Ne. 1 B. A. Bole .. «c co oo
Ne. 8, B. A. Bole os oo
Slaughter, No. 1 .. .. «o oo
Light, medium and heavy
Light, No. £ .. <. «c oo oo
Harness .. .. se es oo oo
Upper, helvy ee s es oo
Upper, light .. < oo oo
Qrained Upper .. o. oo oo oo
Bootch Grain .. .. e« oo oo oo
Kip Bkins, French .. .. oo o«
Eaglish .. .. .. .
QCamada Kid .. . ee oo oo
Hemlock Calf ..
Hemlock, Light .. <. ¢
French Calf .. . o o
Bplits, light and medlum os ue
Splits, heavy .. .. e oo oo oo
Bplits, small .. .. .. oo oo oo
Leather Board, Canada .. ..
Enamelled Cow, per ft. .. ..
Pebble Grain . . oo
Glove brnin we
Box Ci

Russetts, heavy .. «c e oo oo
Russetts, No. 2 .. «c oo oo oo
Russetts’ Saddlers’, dozem ..
Imt. French Calf .. .. <o e
English Oak, lb. .. oo eo o0 eo
Dongola,, extra .. .. oo oo oo
Dongola, No. 1 .. s wE B
Dongola, ordinary .. «. «c <o
Ooloured Pebbles .. .. <o
Coloured Calf .. .o oo co oo oo

LUMBER—

8 Inch Pine (Face Measure) ..
8 Inch Spruce (Board Measure)
1 Inch Pine (Board Measure)
1 Inch Spruce (Board Mcuun)
1 Inch Spruce (T. and G.)

1 Inch Pine (T. and G.).
$x8, 8x3 and 3x4 Spruce (BM
#x8, 8x3 and Bxa P&n(eB(h?)M)
1 ruce, Roofing

l:t ?vl;)ruce Flooring (B.M.)
1% Spruce (T. and G.) .. ..
1% Pine (T. and G.)..

1 Pine (L. and G.) (V.IBY
Laths (per 1,000) .. .o -«

MATCHES—

Telegraph, case .. ..
Telephone, case
Tiger, case .. ..
King Edward .
Head Light et @
Eagle Parlor 200's ..
Silent, 200’s ..

do, 500’8 .. ..
Little Comet ..

OILS—
Cod Oil .. .. .o oo oo &
8. R. Pale Seal .. .. ..
Btraw Seal

Cod Liver 011‘, Nﬂd Norway Process

Cod Liver Oil, Nnrw&gi:m
Castor Oil .. .. .. .. ..

Castor Oil, barrels ..

Lard Oil ov e

Linseed, raw >

Linseed, boiled .. .
Olive, pure .. .. .. <o o oo oo
Olive, extra, qt., per case .. ..
Turpentine, nett .. . e oo
Wood Alcohol, per gallnn RO

PETROLEUM—
Acme Prime White per gal
Acme Water White, |\er gal 0
Astral, per gal. -
Benzine, per gal.
QGasoline per gal.

GLASS—
First break, 60 feet ..
Becond Break, 50 feet
First Break, 100 feet
Becond Break, 100 feet ..
Third Break s% o
Fourth Break

PAINTS, &c.—
Lead, pure, 50 to 100 lbs. kegs
Do Nos 11, o 65 oo s iast isp o0
Do. No. 2 ..
Do. No. 8 .. .
Pure Mixed, g-l
White lead, dry i
Red lead .
Venetiun Red Englllh
Yellow Ochre. French
Whiting, ordinary ..
Whiting, Guilders’
Whiting, Paris Gilders’
English Cement, cask
Belgian Cement
German Cement
United States Cement
Fire Bricks,

n.
w:io
2
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PROVINCIAL BANK OF CANADA. »

Quarterly Dividend, No. 23.

NOTICE is hereby given that a «1vi-
dcnd of one and one-fourth per cent (134
p.c¢.) upon the Paid-up Capital of this
Insuitution has been declared tor the
three months ending the 30th of Septem-
ber. 1909, and that the same will be pay-
able at the Head Office and Branches of
the Bank, on and after Kriday, tne lst
day of October, 1909, to Shareholders of
record on the 28th day of Sep-ember
next.

By order of the Board,

ANCREDE BIENVENL,
General Manager.
Montreal, Aug. 25th, 1909.

ROAD DUST.

The case for roadway improvement is
strengthened by a warning that has re-
cently been given by a British physician.
In the annual report of Dr. Framncis E.
rremantle. the County Medical Health
Otficer of Herttordshire, the gravity of
the dust nuisance is dealt with. e
says that the dust of the highways is a
much more serious danger to health
since motor car traffic has become w0
general. As workers in dusty trades are
peculiarly liable to stonecutters’ phthisis
and silicosis unless the dust be prevent-
ed by oil or water, so road dust. in les-
ser degree, must have definite injurious
eflect on the lungs. Tne formation of
dust may, Dr. Fremantle remarks, be
largely prevented by proper road  con-
struction, and its circulation in the air
may be prevented hy watering, by regu-
lating the speed, and by fmproving the
shape of the underbody of the vchicles.
By speed regulation he aoes not mean
the entorcement of  vexatious restrie-
tions.  Lhese, he considers, defeat thejr
object . In s opinion, careful .11*1\';ng
is the main thing. e wounld abolish all
speed hmits, and would insist on  com-
non-sense driving.  Any speed limit s,
he says, too high for narrcw village
streets. with unseen turnings and child-
ren playing in the road, while no speed
1s dangrous on a straight road in the
open country.  Considerate persons will
not drive their cars at the topmost speed
past the dwellings of people living on
dusty 1oads. In fact, if they have re-
card for their own health, they will be
averse to creating a whirlwind in whieh
road refuse of a very umsanitary char-
acter is kept floating about their mouths
and nostrils,

To keep down the nuisanee and danger
of the pulverized road debris, public au-
thorties must give more attention to
road construction amd road maintenance.
So far oil has been found an effective
settler of the dust. The mneed for sane
roadway admnistration has been made
very acute by the growth of automobile
traffie, and it is hoped the public awhori-
ties in this country will hasten to adapt
their roadway management to this new
condition,

i Plymouth .. .. .. .

Apollinaris, 60 gts. .. .. ..

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

[

@lue—

Demestic Broken Sheet. .. .. ..
French Casks .. .. ¢c oo oo oo
French, barrels .. .. . oe
American White, barrels. .. ..
Ceopers’ Glue .. .. oo o0 oo
Brunswick Green .. .. oc oo oo
French Imperial Greem .. .. .
Ne. 1 Furniture Varnish, per gnl.
a Furniture Varnish, per gal
Brown Japan .. .. «c so oo oo
Blaek Japan .. .. .. o so co oo
Orange Shellac, No. 1 .. .. ..
Orange Shellac, pure.. .
White Shellac .. .
Putty, bulk, 100 Ib blrre! oe e
Putty, in bladders, .. . .
Kalsomine 6 1b. pkgs. .. ..
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CHHNIINCOCOCOOOR ©O
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Paris Green. f.0 b. Montreal—
Brls. 600 1bs
100 1b. lots Drums, 50 1bs
100 1b. lots Pkgs. 11b...
100 1b, lots Tins, 1 1b

WOOL—

Canadian Washed Fleece ..
North-West

Buenos Ayres ..

Natal, greasy ..

Cape, greasy

Australian, greasy

WINES, LIQUORS,
Ale—

English, qts. .. .. ..
English, pts. .. .. ..
Canadian, pts.

Porter—

Dublin Stout, qts. ..
Dublin Stout, pts. ..
Canadian Stout, pts. ..
Lager Beer, U.8. .. ..
Lager, Canadian .. ..

Spirits, Canadian—per

Alcohol 65, O.P. .. .. .
Spirits, 50, 0.P. .. ..
Spirits, 25 U.P. .. ..
Club Rye, U.P. ..

Rye Whiskey, ord., gtl

Ports—

Tarragona

Sherries—

Diez Hermanos
Other Brands

Clarets—

Medoc
St. Julien

Champagnes—

Piper Heidsieck
Cardinal & Cie

Brandies—
Richard, gal
Richard 20 years flut
Riehard, Medecinal
Richard V.S.0.P., qts.
Richard V.0., 12 qts.

Scotch Whiskeys—
Bullock Lade, GiL.qssssesaivsvisansasas
Kilmarnock .. .. . .
Usher’s 0.V.G.

-

Mitchells Glenogle, qts.
do Special Reserve 12 qh. o oo
do Extra Special, 12 qts... ..
do Finest O leotch 12 qtl...

Irish Whiskey—
Mitchell Cruiskeen Lawn,
Power’s, qts. .. ..
Jameson’s, qts. ..
Bushmill’s .. .. ..
Burke’s .. .
Angostura Bitten, per "2 dox.

—
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.moeeawSoo
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bk ek ok o ok ot
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Gin—
Canadian 'green, cases .. ..
London Dry .. .. eo oo oo

Ginger Ale, Belfast, dor_ .
Soda water, lmportl. doz. ..

g5523% 2¥83ILE 2888833

NeE=-Oa0
288888
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S8IZES OF WE

Pott .. ..~ ..

Feolscap. .. .
Post, full size
Demy .. .. ..
Copy .. .. -.
Large post..

Medium .. ..
Royal.. .. ..
Super royal

Imperial .. ..
Sheet-and-half
Double foolscs
Double post,
Double large

Double mediu
Double royal.
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S8IZES OF WRITING & BOOK PAPERS.

Pott .. .oee oo ve oo oo .. 1215 x 189
Feolscap. .. .. .. .. .. 131, x 161
Post, full size .. .. .. .. .. 151 x 18%
Demy .. .. .o o oo e ... 16 x21
Copy .. - o oo o we 16
Large post.. .. .. . - 17
Medium .. .. .. wcor sl A8
Royal.. .. ..

Super royal

Imperial .. .. .. .. .. .. ..
Sheet-and-half foolscap.. ..
Double foolscap .. -
Double post, full zize ..
Double large post

Double medium ..

Double royal.. .. .. .. ..

MoM MM

MoH MMM MoK

SIZES OF PRINTING PAPERS.

Demy .. .. .. .. 18
Demy (cover) .. .. . 20
Royal.. .. .. 204
Super royal . .e 22
Music.. .. . T 21
tmperial .. .. .. .. .. .. 22
Double foolscap .. .. .. .. 17
Double crown. .. .. .. .. 20
Double demy .. .. . 24
Double medium.. .. .. .. 23
Double royal .. .. .. .. .. 27
Double super royal .. .. . 27
Plain paper .. .. .. .. .. .. 32
Quad erown .. .. .. .. .. 30
Quad Demy. .. 36
Quad royal ..

24
25
27

27
28
30
28
30
36
36
41
44
43

Mo oM oM MMM MMM MK KK MM

40
48
54

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires..l ream

SIZES OF BROWN PAPERS.

Casing .. .. .. 46 x

Deuble Imperial .. .. .. .. .. 45X

34 x

3l x

29 x

26 x

26 x 191
21 x 18

Lilephant..

Deuble four pound.

Imperial cap..

Haven cap.. ..

Bag cap.. ..

Kent Cap .. .. .. -« -+ «=

BRITISH INSULARITY.

“A good deal too much has been made
of our insularity” writes Mr. H. A. L.
Fisher in the Fortnightly Review. “kng-
land indeed is an 1sland, but of all is-
lands the least insular. She has been a
province of the Roman Empire, a pro-
vince of mediaeval France; her sovereigns
have ruled a German Electorate and now
control dominions widely scattered over
the suriace of the globe. It cannot be
claimed that we have kept our blood un-
dctiled by foreign admixture, for we have
willingly or unwilliagly afforded hospi-
tality to every Jescription of immigrant.
Loudly as we boast of our Home, Sweet
Hcme, we cannot plead uvnat we do not
leave it, for we have sown colonies in
every clime, and ever since the days of
Queen Bess. when Roger Ascham protest-
[talianate Englishman, the
famil.ar

ed against
continent of Kurope has becn
with the bearing of our grand
and our Cook’s tourists.
“No magic spirit-proof cloak
trom the
atmosph-re.

tourists

protects

the Enghshman subtle opera-

tions of an alien Trans-
plant him to Ireland and in a tew gen.ra-
ticns, as Edmund Spenser pointed out
leng ago, he "ill become more Irish than
the Imish, just as in the sunny isolation
of the high South African veldt many a
pure-bred English or Scottish family has
adopted the sp(-(\-h and habits of the
Duteh. The first crovned King of Eng-
land since the Conquest who
never crossed the Channel was Edward
the Sixth, and he did not even cross the
threshold of manhdod.
“We have been ruled by
Normans, by Angevias anl Germans, by
Scots by a
Dutchman who
man, but only at rare intervals of time
by sovereigns who could be described as
strictly msular. It is hardly an eXag-
geration to say “hat ever since th> Re-
our national monarchy has
Leen the most cosmopolitan of our insti-
tetions.  Koreigners ma) lepiet us, and
we sometimes depict nurselves, as stand-
ing apart from all the vivid lite of the
continent wrapped im our fogs and mists,
and working out our own salvation in our

Norman

Dawes and

who married foreigoers.

marvicd 1n ¥nglish-wo-

1crmation

peculiar and eccentric way. Such a view
happily does mot represent the facts. Is

1t not of some signiticance that an Eng-
ish king is mentioned in the Divine
Comedy, that one of the chief sources for
the history of the gr:atest of the mediae-
val emperors should be a chronicle writ-
{en in the monastery at St. Albans, that
mm the Middle Ages English scholars
flocked to Paris and continental scholars
came to Oxford, or that a Milanese am-
hassador, visiting the court of Henry the
~eventh, should have deeclarcd his aston-
ishment at the king’s profound and won-
dertul knowledge of Italian politics?”

CHROME DEPOSITS.

The chrome iron ore deposits in the
lastern 'Lownships Hf the Province ot
Quebee are the subject Hf a report by
Mr. Fritz Cirkel, M.E., that has been
recently 1ssued by the Depantment of
Mines at Ottawa. The matter of the
report covers considerably  more than
the title might suggest, and gives a his-
tory of the mineral, a record of its dis-
tributiois throughout the world and a
list of some of the purposes to which it
has been applied. This latter is quite
extensive, Safe manufacturers and die
and tool makers find it valuable as a
hardener of steel, and it
when mixed with nickel for strengthen-

into the

has heen used
g ammour plates. It enters
composition of bricks for lining iron fur-
1t is the basis of dyes and pig-
ments and colours for glass workers and

naces,

caheo printers, yellow, green. blue and
black. Chromic acid is used by chemists
and in the making of galvanic batterics.
Chrominum salts are applied to the tan-
ning of leathers which, for some pur-
poses, give better resalts than those tan-
red with bark. In a way, it is a mwew
mineral, having first attractad attention
towards the end of the 18th century. It
15, however. widely distributed, being
found in all the continentg and many of
the islands of the world. TIn this pro-
vince chromite was found in the Town-
ship of Bolton as long ago as 1846 or
1847, mear the lower end of Lake Mem-
phremagog. In 1861 some was shipped
from Lake Nicolet in the Township of
Wolte. In 1894 samples were found at
Black Lake, and, being brought to the
attention of Mr. Obalski, superintendent

of mines of the province, was recognized
by him and a beginning was shortly af-
terwards made in connection with an in-
dustry that last year had an output of
some $83,000. There are five companies
operating in a considerable way in the
There are also
townships of lreland.
Ham, Thet-
ford, Leeds, and Brompton, and in Gaspe,
at the head of the Ste. Anne des Monts
river. The chief work is done however.
by the Black Lake Chrome and Asbestos
(0., the Canadian Chrome Co., and the
has

rownship of Coleraine.
deposits in the
\\ oltestown, Garthy, South

American Chrome Co. ‘'Lhe price
been falling, but is yet such as to make
mining highly profitable where the de-
posits permit of operations.
In 1895 as high as $20 and $21 a ton was
paid. High grade ores hand sorted and
cobbed, bring $15 a ton. From that fig-
ure there is a decline to about $9 a ton
as the percentage of chrome to other ma-
terials falls off. The industry of mining
has passed the experimental stage. De-
posits are no longer tested superticially
and abandoned as soon as a little dead
rock threatens to cut off the ore body.
Since the advent of proper milling prac-

extensive

tices, some six years ago, mines that did
not produce the higher qualities have a
chance to realize on the abundant quan-
tities of low grade ore, and where indi-
vidual operators worked in a spasmodic
way. well equipped companie: are mak-
methods.  Their
scventy-five stamps can crush about 150

ing use of effective
tons of rock a day and employ about 150
The question of a market has al-
so been settled.  The prejudice in the
United States in favour of
Asiag Minor has been overcome and the

men.

ores from
Canadian mines’ output holds its own in
many of the applications for which the
mineral is ad#pted. There is much in
Mr. Cirkel’s report that from its charae-
ter is of interesy chiefly to the mining
engineer and.those who use chrome and
its products, and which also adds %o the
technical value of the work.  What is
of geperal interest that has been here
sammarized, indicates that in the chrome
iwon ore deposits the Province of Que-
bec has a source of considerable wealth
which, is being realized, #nd as t¥he pro-
vince is mot rich in minerals the know-
ledge is welecome.
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Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (9%, per cent premium).

£ Dollars. £ Dollars.

.86 66 36 175.20 0C @
.13 33 ¢ 37 180.06 66 7
.60 00 33 184.9¢

39 189,

40 194.66

41 19Y.0¢

42 204 .4

43

44
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46

47

48

.93 33
335.80 00
310.66 66 7
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FORESTRY .

With cach passing year fhe possib hity
ot exhausting the world’s tmber suppy
and the need of efficient }nul«'mi\(' mea-
SUTUR e recelving more serious atten-
tion. A circular issued by the United
States ferest  service gives  some facts
that should be considersd by tho:e re-
sponsible for the admimstiation of for-
estowenlth, According to this circular
the total yearly drain on American for-
ests, not counting losses from five, storms
and msects, is some 20,000 CCO000 cube

teet.  The present torest area or 230,
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00,600 aceres s roughly esumated  to
consist of 200,600,000 acres  of

forcsts, in which the annaal growth s

mature

Lalanced by death and deeay of - 260,
000,000 acres partially cut or burned ov-
er, on which, with reasonable care, there
15 =utficient young growth to produce in
the course of time, a merchantable but
not a tull erop of timber, and 100,000 -
000 acres of more severely cut and burn-
ed-over forests, on wh'eh there 1s  mot
sutficient  young ;:‘rn\\':h io pi"nlu(" an
other crop of much value. Takon ws 2
whole, the annual growth under these

conditions does not exceed twelve cubic

feed per acre, a total of less than 7,000,
(00 000 cubic fect. The forests arve being
cut three times as fast as they are grow-
mng. There is menace in the continu-
ance of such conditions. The country
may never reach absolute timber exhaus-
tion. but the unrestricted exploitition ot
torests in the past has already had seri-
ous cffects, and it will have much worse
1t it is allowed to convmuae unch.cked.
Wh.te pine, for instance, which was once
considered inexhaustible, has fallin off
70 per cent in cut since 1890 and more
than 45 per cent since 1900. The cut of
oak, a most valuwble hawdwood lumber,
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Tables for Computing Currency into

Hundreds.
£ 8 d.
20 1114 51 10

——
exawP

82 310 54 11

914 55 ‘11

123 ) 56 11

143 814 67 11

164 8 58 11

184 % a9 12

205 7 60 12

6% 61 12

246 6 62 12

514 53 12

5 54 13

414 13

4 6 13

10Y, 314 13

113 3 13

1 23, 14

2% 21, 14

3% 13, 14

5 11, 2 14

6 03, 15

1% : 15

9
10y,
113,
V%
2Y,
3Ys
4%
6
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3 10
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11y, 924
0, 945
13, 965
3 9806
4% 1006
53, 1027

£
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[V
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9
9
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Sterling Exchange.

Hundreds. Cts. s d Cts.

$ £ 8 d £ s d. Y 26

9 7 1047 18 10%, 1

41 111 52 10 13 81, 1068 v 107 | s 1%
61 12 101, 53 10 17 93 1089 0 Y3, 2

11 1109 9y, 214

5 014 1130 85, | o 3

13, 1150 13 8y, 3%

3 17l 8 ‘

41, 1191 TV "

5y, 1212 7 5%

1232 61, 5%

1253 6 &
1273 51

7 6

1294 3 7%
1315 4y,

1335 12 4 g%
1356 3 31,

/ 8

1376 3 91/'
1397 2y,

91

1417 2 9’/,‘

1438 1y, >

_ 1044

14538 1 107

1479 0Y .

- 111

1500 0 1

1520 10 1134 . 01’/"

1541 111 ¢

Sterling Money at the Par of Exchange (914 per cent Premium).

s. d. Cts.
1 0% 51
1 1y 52
1 13, 53
1 2y 54
1 23, 55
1 3y

1 38,

1 4y,

1 43,

1 5y,

1 59,
1
1
1
1
1
1
1
1
1
1
1
1

o
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1%
1%
2%
2%
3

3%
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4%

6%
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%
%
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9%
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11y,
113,
2 o0y,
g 0y
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1561 12 10%
1582 3 10
1602 91y
1623 9
1643 81,
1664 8
1684 18 7Y
1705 7
1726 6% | LoJan
1746 6 Feb ..
1767 5% March
1303 41, May
1828 15 4 June
1849 3, July
1869 3 Aug. .
1890 8 2%, Sept. .
1910 21/‘ Oct.
1931 13, Nov.
1952 1y, Dec.
1972 0%,
1993 oy,
2013 13 119,
2034 4 11y
2054 15 103,

has deereased 16 per cent since 1900 and
that of yellow poplar 22 per cent. The
same results will follow with other
woods if they are not conserved.

In commenting on these statistics the
rngmeering News points out that tim-
ber has been cheap and abundant and
the people have become carcless of its
production and reckless in its use. They
take 250 cubic feet of wood per capita
annually from the forests, while Germany
uses only 37 cubic feet and France but
25. On the other hand. Germany makes
her State forests produce an average of
48 cubic feet of wood per acre. This
contiment has as tast-growing spccies as
Germany and as good or better forest

<011, The necessity for more farm land
may eventually reduce the total tor.st
area to 100,000,000 acres less than it is
at present. It is entirely poss}bl(‘, hieow
ever, to produce on 450 000,000 acres as
much wood as a population much greater
than that of the United States will real-
ly need if all the forest land is brought
to its highest producing capacity and if
the product is economically and com-
pletely utilized. To reach the nece-sary
condition of equilibrium between timber
production and consumption will take
many years of vigorous effort. We
need not look to individual effort for
forest cultivation. Personal enterprise
demands more prompt results. It is a

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month
to the same Day of any other Month. ;

T . : ," &
2 32 &
306 275 245 214 184 < 92 61 31
337 306 276 245 215 123 92 63
365 334 304 273 243 151 120 90
31 365 335 3u4 274 182 151 121
61 30 365 334 304 212 181 151

.. 151 120 92 61 31 365 335 243 212 182
.. 181 150 122 91 61 30 365 & 3 273 242 218
.. 212 181
.. 243 212 184 153 123 92 62 335 304 274
.. 273 242 214 183 153 122 92 365 334 304
.. 304 273 245 214 184 153 123 92 6l 31 365 338
. 334 303

153 122 92 61 31 34 304 273.243

275 244 214 183 153 91 61 30 365

N.B.—In leap year, if the laat day of February comes be-
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13th?
From the above table we get 123; add 3 for difference betweem
10 and 13, and we get 126, the number of days required.

- < <

mstortune™ that a simnlar attitude i8
sometimes- manifested by (tovernments.
The loronto Globe says we should now
have a policy that would rostore by
arowth cach season’s destraction. Jut
trees have no votes, and the statesman-
ship that looks farther than that is not
always manitest,

WAX FROM CANDELILLA PLANT.

It has been recently discovered that
the candelilla plant coniains wax of an
excellent quality, and in =ufficient am-
ount to make it exfremely valuable,
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADE.

Write us for Prices and Terms.
We Can Interest You.

Foley & Williams Mig. Co.

FACIORY and GENERAL OFFICE:
CHICAGO, ILLINOIS.
g~ ALL MACIINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,

ONTARIO. ‘
Address all Correspondence to Chi-
cago, Illinois.

The plant is found growing in the fol-
lowing states of Moxico: Tamaulipas,
Coatnila Nuevo, leon, Chihuahua, Dur-
ango,  Zacaleeas, Sonorag Ninaloa, Baja,
Californin. Jalisco, Puebla and San Louis
PPotosi I'he plant is deseribed as grows
ing to a height of from three to five feet.
in the shape of stalks without leaves or
thorns, as many as i hundred  stalks
springing from  the  same root . The
stalks are about a quarter of an inch to
half an inch in dinmeéter.  ‘The Ameri-
ean corsul ot Tambico saye that  the
plant also contains rubber, bhut not suffi
cient to make its extraction profitable.
Of wax, however, it containg a high per-
centace, averaging from three and a half
to five per cent The wax iz of a light
colonr, very hard, and has o high melt-
g pomt  which places it in the front
rank of all vegetable wax. Purified it
will make, it is said, the best quality of

Stockl and Bonds—INSURANCE (,OL{P\NIE&—ClnAdhn —Montreal Quotations, Sept.

candlos, lasting, and giving  a brilliant
heht,  Dissolved in turpentine, it makes
an excellent varnish, and it is also nsed
for the manufacture of shoe polish. It
15 <nid to give more fustre than the high-
priced Carnanba  wax from Drazil, which
15 at present exclusively used for the lat-
ter purpose. Purifled and moulded into
phonograph records the candelilla wax
will register the sounds ]u-l'!}-vtll\x sue-
cossful tests have also been made with
roterence to its adaptabilivy for the in-
wlation of electric wires. Another use
for this wax would be its substitution
tor beeswax 1n phurm:w.-utx«;ll labora-
tories, where its hardness and higher melt-
me quality in the manufacture of plas-
ters and ointments, in which beeswax is
now the principal ingredient, would, it is
sand,  make it especially serviceable.
This wax can be bleached perfeetly white,
and burning it gives off an agrecable

odour. —Indian Trade Journal.”

14, 1909

[ ————— e

Name of Oompanmy.

Last Shar Amount Canada

Dividend paid per quotations
per year. par v&hle Share per ct.

British American Fire nnd Marine ..
Canada Life s

Confederation Life

Western Assurance .

QGuarantee Co. of North America

84—6 moa.
4—6 mos.
74—6 mos.

British and Forelgn.—Quotatinos on the Londom Market, Aug. 28, 1909. Market value p. p'd

Alliance Assurance .. .. .. «s oo oo 250,000
Atlas . e s oo 120,000
British and Fnreign Mu'lne.. —_— 67,000
Caledonian .. oo oo 21,500
Commercial U. F‘lre. Life & Marine
Guardian Fire and Life .. .. .. ..
London and Lancashire Fire.
London Assurance Corporation
London & Lancashire Life .. .
Liv. & Lond. & Globe Fire & Life
Northern Fire and Life .. . .
North Brit. & Merc. Fire and’ Life ..
Norwich Uniom Fire .. .. .. ..

52382
§238

»
-
o

Eg3:
383828

Fire .. oo oo co oc oo e
Royal Insurance Fire and Life .. ..
Sun Fire .. .. .. 0 o0 ee ee e
Union .. «o oo o oo o s co ee e

EEgst
g3

-~
“=

3
CEEITL N

®
=£885;
2=

® Excluding periodical cash bonus.

SECURITIES.
I ——

British Columbia,
1917, Cove oo oe
1941, 3 p.c. -
Canada, 4 per cent loan,
8 per cent loan, 1038
2% .c. lo.n. 1047 ..
Manitobn 1910, 6 p.c. ..

Shs RAILWAY AND OTHER STOCKS

Quebec Province, 1987, 8 p.C... ..
1928 4 p.C. .o oo
100 Atlantic & Nth. West 5 p.c. gul
1st M. Bonds .. .
10 Buffalo & Lake Huron £10 lhr
do. 5% p.c. bonds ..
Can. Central 6 p.c. M. Bds. Iut
guar. by Govt. .. .. o .-
Canadian Pacific, $100 .. ..
Do. 6 p.c. bonds .. .. ..
Do. 4 p.c. deb. stock .. ..
. 4 p.c. pref. stock ..
Algoma 5 p.c. bonds.. ..

Grand Trunk, Georg’lan Bay, &e.
1st M. s se se ee ee

lﬁ) Grand Trunk of Can. ord. utock
2nd equip. mg.
mo 1st pref. stock,
100 2nd. pref.
100 3rd pref. stock ..
100 5 p.c. perp. deb.
100 p.c. perp. deb.
100 (‘reat Western shares,
100 M. of Canada Stg. 1st M.
100 Montreal & (‘hamplnln
mtg. bonds ..
Nor. of Canada. 4 pc deb. stock
100 Quebec Lent 5 p.c. 1st inc. bds.
G. & B 4 p.C. bondl, 1st mtg.
100 Wel] Grev & Bruce, 7 pc bds.
lst mortg . .
100 St. Raw. & Ott. s pc ‘bonds .

Municipal Loans.

100 City of Lond., Ont., 1st prf. 5 p.e.

100 City of Montreal, stag., 5§ p.c...

100 City of Ottawa, red. 1918, 434 p.c.

100 City of Quebec. 3 p. c.
redeem, 1928, 4 p

100 City of Torcnto, 4 pc. 192288
8% p.c., 1929..
6 pc gn con. deh 1919-”
4 g. bonds ..

100 City ol Wlnnlpeg deb. 1914, 5 P c
Deb. script., 1907, 6 p.c. ..

Miscellaneous Companies.

100. Canada Compa eo oo oo

100 Canada North est Land " Co. o

100 Hudson Bag .. .. .. .. oo oo

Banks.

Bank of British North America..
Montreal .. ..
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What they say of
The Canadian Journal of Commerce,

——m—all over Canada.

—“Your valuable Journal.”—James Hart. Demorestville.

—“Your paper is fully appreciated.”—The S. Rogers
0., Ottawa,

—“I consider it the best by far of any in Canada.”—II.
Mills, Summerside. P.E.I.

—*I consider your paper the best of its kind in Canada.”—
J. H. AcEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as a business
newspaper.”—Melntyre, Son and Co., Montreal.

is worthy of a
Tawrason, St.

—*You have a valuable paper.
place in the office of any firm.”—J. P
George, Ont.

—*Particularly well-written editorials on commercial ques-
ticns contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont.

—*Of permanent value. I do mot wish to lese any numbers.

Have them all since I began to take it.”—Samuel
Hemy, Maxville, Ont.

—«T value the ‘Journal’ (of Commerce) highly. . . It
is worth many times its cost to me in my business.”—J. D.
Thomson, General Merchant, Buckingham.

—*I do not like to be without the ‘Journal of Commerce,’
a8 it contains many useful hints which are of value to me.”—
D. R. McPherson, Stratford.

—"Please arrange for a copy of the ‘Journal’ (of Com-
merce) to be sent regularly to His Excellency.”—W. T.
Hewett (Secretary to the Earl of Aberdeen).

—“We take much pleasure in reading the ‘Journal of Com-
merce, and in every issue find something which interests us.”
—Campbell Bros., St. John, N.B.

“Our advertisement in the ‘Journal of Commerce’ has re-
sulted in a considerable number of orders frem Canada.”—
Roebling Construction Co., New York.

—“Your Journal is a most excellent one and descrves the
patronage of every interest in the community.”—TLougheed &
Bennett, Calgary, N.W.T. ’

—“Glad as a business man to see you manifest eome inde-
pendence when treating public questions involving business

political advantages.”—T. B. Rider ad Som, Fitch Bay.

—*I enclose renewal subscription to the  ‘“Journal of Com-
merce,” which I think is the best paper of the same class pub-
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—“We obtain from it more financial and commercial infor-
mation than we derive from any other individual publication in
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

1 owe the pleasure of reading your article om
plan for Federating the Empire. Tet me say
that it has given me great delight by its literary flavour and
pungency not less than by its demolition of an almost grotes-

que Scheme.”—Goldwin Smith.

—T herewith enclose you a postal order for my yearly sub-
seription to your interesting Journal.”—R. Manzaize, Paris,
France.

—Hon. Sir MacKenzie Bowell, in his exhaustive address be-
fore the House of Commons, on the Customs Duties, eaid:—
“The only journal that has dealt with this question, as 1
consider, properly, is the Journal of Commerce, whose editor
seems to have grasped the difficulties that surround the em-
forcement of Customs laws under a high protective tariff.
That paper has pointed out in a very forcible manner, no$
only the difficulties which present themselves in carrying out
the law, but the leniency which %hou]d be exercised by officers
whose duty it is to enforce the law.’

paper always most instructive
Balcer, Three Rivers, Que.

-— . . . 1 find your
and interesting.”—Henry E.

—*Not having heard from you for some time, think it muset
be time to send you cheque to account subscription to the

~Journal of Commerce’ it i3 a good paper, and much appreciat-

ed by me and our firm. Enclosed please find cheque Bank
B.N.A., N.Y., for $10.00; do not know if this covers our in-
debtedness. lnn will be good enough to continue subscrip-
tion. —Musson Wainwright and Co., Hamilton, Bermuda.

The above—wholly unsolicited—are culled from a num-
ber of flattering testimonials sent s from all parts of Canada.
M. 8. FOLEY,

Managing Editor and Proprietor,
~Journal of Commerce,”

Montreal.
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North American Life Assurance Co.

=190 8K

JOHN L. BLAIKIE. LOTAL CASH INCOME.. «c o oo oo on oo .. $1,897,078.28

President.
TOLAL ASSELB .. co co oo o0 o0 oo oo oo oo

E. GUKNEY, J. K. OSBORNE NET SUKPLUS to POLICYHOLDERS . .. ..
Vice-Presidents. PAYMENTS TO POLICYHOLDERS.. .. .. ..

Home Offilce, — —

L. GULDMAN, A.1.A,, F.C.A.,

Managing Director.
9,590,638.09 naging Ml

876,214.15 w.B. 'AYLOR,B.A., LL.B.
654,991.05 Secretary.

Toronto.

Cost o! Industrial Insurance further reduced voluntarily by

Th e PR U D E N T ! A L Industrial Policies issued after July 1,

1909, have ncreased Benefits averaging over 10 per cent, and will give many
Millons of Dollars of Life Insurance more than the old rates would have provided.

Over 20 Million Dollars KExtra Life Insurance has also
been added voluntarily to Industrial Policics issued since
January 1, 1907, and in forece July 1, 1999, with no in-
crease m premiuums,

This is the Greatest Benefit to Policyholders ever
aranted by The Prudential, Giving More Life Insurance
for the Meney than any similar Policy ever before issand.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA

Incorporated as a Stock Company by the State of New Jersey.

JOIIN F. DRYDEN. Pres. Write for Agency. Home Office, NEWARK, N.J.

WANTED. —Commercial Travellers for
a profitable sideline required by all
business men ; mo samples. Address,

in confidence, A.B.C., P.O. Box 576,

Montreal.

AUGUST

1909

Tue Wed Thu Fri Sat

September 1909

Fri Sat SUN Mon Tue

17

22 23 24

29 30 31

wusuary, March, May, July, August, October, December, 31 Lays. April,

June, September, November, 30 Daye.

The Fe

Capital and As
Total Insuranct
Paid Policyhol

H. RUSSELI

The Man
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m5om0h.
BRITISH ATERICA Assurange Company

The Foderal Life “Soweary |  moomos ... .. .. Tosowro.

HEAD OFFICE, . . HAMILTON, CANADA. BOARD Ox DIRECTORS:—Hon. Geo. A. Cox, President; W.

. R. Brocs and John Hoskin, K.C., LL.D., Vice- Presidentss

Cspatal and A”e.t' se ee e ee e oo ee oo oo 8 4,184,850.05 Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.

To!;a.l Im.ruranoe in .force te se se e ne e oo $20,128,400.61 Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A. Morrow;

Paid Policyholders in 1908.. .. .. .. .. .. .. § 308,743.23 Augustus Myers; Frederic Nicholls; James Kerr Osbornes
RS L Sir Henry M. Pellatt; E. R. Wood.

DA DE'X : . W. B. MEIKLE, Gen. Man. P. 1. SIMS, Sccretary.
President and Managing Director. | .\ pyqpay, . .. .. .. .. .. .. .......... $1,400.000.00

ABSETS o oo v 55 s ws we ss me se e we s =e  2040,984.17
LOSSES PAID SINCE ORGANIZATION .. .. 32.690.162.01

UN'“" MUT“A LIFE INSURANCE CO., Portiand, Me.
FRED. E. RICHARDS, PREFIPENT
Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

red by all All policies issued with Annual Dividends on payment of second
e e year's annual premium.
Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
. Address, B Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.
est ..

. Box 618, Metropolitan Life Insurance
Do not place your insurance Company, of New York. iy,

policy until you have learned Assets.-..o-c-coeenene sreseucesnesasacn. ' $236,927,000
all about the Guaranteed In PoMecies in Force on Decembsr 3ist,

INSURANCE.

H. RUSSELL POPHAM,
Manager Montreal District.

rellers for

9,96),000
vestment Plan offered by

. $16,812,000
The Manufacturers Life Insurance Comnanv
Government exclusively for Can-

Head Office, - TORONTO. adiang.---ceee-- eeeneeneenaen ceeeeees $ 5,500,000
There are over 300,000 Canadians insured in the

METROPOLITAN,

THE CANADIAN
Subscription Subscription

orer rorm | JOUNAl OF COMMErce | order Form

M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, U. S., ete.

To THE JOURNAL OF COMMERCE.,

18 HospiTAL STREET, MONTRFAL.

Please send me the  JouRNAL oF COMMERCE,” for one year, commencing

for which I agree to pay $3 oo on demand.

Address

NOTFE.—Subscribers may change the address to which they desire the “ Journal of Commerte’’ to be sent as often as they wish.
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Excellent Site for
a First-class

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known a8 Lothbiniere Peint
On the line of the Grand Trunk and Canadiaer
Pacific ; h’oudngon the St. Lawrence ; clear stream
on one side with shelter for Boats above and below
the Falls. Also two islands adjoining. Area in al)
about 44 acres.

APPLY TO THE OWNER,
M. S. FOLEY.

The LIVERPOOL and
LONDON and GLOBE

insurance ‘Company
Cash Assets exceed.... . .$55,000,000
Canadian Investment exceed. 4,000,000
Claims paid exceed .. .. .. ..250,000,000
CANADIAN BRANCH :
Head Office, Company’s Building, Montreaj

J. GARDNER THOMPSON,
Resident Manager,
J. W, BINNIE; Deputy Manager.
CANADIAN DIRECTORS !
Sir Edward Clouston, Bart., Chairman

Geo. E. Drummend, Esq. F. W. Thompeon, 1
James Crathern, Esq., Sir Alexander I‘ndcb..

Waterloo Mutual Fire Ins. Co.
Established in 1863.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

WRITE FOR PARTICULARS

Gerven AND PROPRICTOR
‘"JOURNAL OF COMMERCE,""
MONTREAL

HEAD OFFICE

GEORGE RANDALL,

Frank Haight,

WATERLOO, ONT.

Total Assets 318t Dec.. 905 [

Policies in force in Western Ontario over 80,000.00
President.

T. L. Armstrong,
Manager. R. Thomas Orr,  [nspectors.

MONTREAL OFFICE!
207 ST. JAMES STREET,

A. E. LAWSON, .. . Manager.

WM. SNIDER, .
A. P. Raymond, Gen. Agt., French Dept.

Vice-President.

PROPERTY

The property at the junetion of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent mtervals day and night in 40 minutes); also by water.

The eurrent between the mainland and one of the islands
is caused by a fall of several feet from the Lake of Two

Mountains into the River Nt. Lawrence.

The mamland portion contains mearly four acres; the island
nearly one-fourth of an acre. The land slopes from a height
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to the owner,

3. FOLEY,

Editor-Proprietor of the

“Journal of Comnmerce,”

MONTREAL.

The Royal-Victoria Life Insurance Go.

The Directors' Keport fioﬂrhlggﬁrshows large increases

during the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS to POLICYHOLDERS
INPAYMENTSto POLICYHOLDERS

And 7‘ per cent. Reduction in Exmnses of Manngemem for_year.
Ne Interest Overdue or Unpaid on Investments at enu year,

APPLY FOR AGENCIBS TO
ST S 15|

DAVID BURKE, A.l.A,, F.S.S..

General Mana-er Montreal.

ASSURANCE
COMPANY.
Incorporated 1851

WESTER

FIRE AND MARINE.
Assets, over - - - - $3,180,384.82
Losses paid since organization —  51,014,051.79
Head Office. - Toronto, Ont.

Hon. Geo. A. Cox. President; W. R. Brock and John Hoskin,
Kn.U., LL.D., Vice-rresidents; \W. B, Meikle, General

. Manager; C. C. Foster, Secretary.
MONTREAL BRANCH, .. 189 ST. JAMES STREET.
ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co., -
OF LONDON, ENG.

Capital Fully Subscribed
Life Fund (In special trust for Life Policy Holders)
Total Annual Income, exceeds, .

$14,750,000

Head Office Canadian Branch :Co i U Ion SIS e Montreal.
Applications for Agencies solicited in unrepresented districts.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.
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