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New Series

{ M, S. FOLEY
Editor and Proprictor

Meclintyre Son & Co.

Limited
MONTREAL

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUAR

The modern two-storey and basement
house, 117 GREENE AVENUE, from
1st May next.

Apply at

Journal of Commerce Office,
132 St. James Street.

M. S. FOLEY, Prop.

L. NICKLIN,

Nail and

Paint Keg's
R R R |

MAKER OF
Sheet Iron and Iron
Plate Work,
DESPATCH IWORKS, SMETHWICK,
Birmingham, Eng.

Sgecial Prices to Canadians under
the New Tariff 33! per cent. in
favour of England.

Union
Assurance
Society

OF LONDON.
Established A. D. . 1714,

One of the Oldestyand ‘Strongest
f Fire Offices.

O
Capital and Aceumulated Funds Exceed
$23,000,000-
CANADA BRANCH :
Cor. St. James and McGill Sts., MONTREAL.

T. L. MORRISEY, - Resident Manager.

'STANDARD

OF THE

WORLD ~

8OLD BY ALL LEADING WHOLESALE
HOUSES.

For Sale
ELecTtric MoTOR

1-2 H.P. to 4-85 H.P,

Made by the Canadian Generai Electrie
Co., of Toronto,

Has been in use only about three months,

Will be sold considerably under market

price.
Apply to

JOURNAL OF COMMERCE.

BLAGK DIANOND

FILE WORKS.
Est, 1868, ne. 100
B N

HIGHEST AWARDS AT TWeLVvE |
INTERNATIONAL EXPOSITIONS,
SFECIAL FRIZE,

QOLD MEDAL,
AT ATLANTS, 1888,

G. & H. BARNETT COMPANY,
PHILADELPHIA, Pe.

Distinctive XS O Gualitio

~OF.

North Star, Crescent
and Pear] Batting

Purity
Brightness
Loftiness

No Dead Stock, oily threads mor
miserable yellow fillings of short
staple. Not even in lowestgrades.
Three es—Three prices and far
the best for the price

v

S

\

* ETAIL Merchants who wish.
to keep abreast of the times.
and have a continued and reliabie-
guide to the leading markets should
subscribe to The Canadian Journal
of Qommerce. The Market Reports
in the™ournal are unequalled for
comprehensiveness and correctness
of detail. No Merchants or other
business men can afford to do with-
out it.  Published every Friday.
Subscriptions to all parts of Canads,
except Montreal, $2.00 a year.
Address,
CANADIAN JOURNAL OF COMMEROR
: Montreal,




THE CANADIAN JOURNAL OF

COMMERCE.

The wvmmm Banks.

lhe Bank of Montreal.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

CAPITAL (all paid-up) ..$14,400,000.00
REST .... .00 o0 . +..10,000,000.00
UNDIVL "ROF ¥01,8566.41

HEAD OFFICE: MONTREAL,

BUARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal,

G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.
E. S. Clouston, Esq., Vice-President.
A. T. Paterson, Esq., E. B. Greenshields, l'.;sq..
Sir Wm. C. Macdonald, R. B. Angus, l':sq..
James Ross, Esq. R. G. Reid, Esq.,
Hon. Robt. Mackay.

E. S. CLOUSTON, — General Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches.

H. V. Meredith, Assistant General Manager and

Manager at Montreal. )

C. Sweeny, Supt. Branches, Brit. _(J_ulumbm.
W. E. Stavert, Supt. Branches, Maritime Provs.
F. W. Taylor, Assistant Inspector, M_on\_real.
F. J. Hunter, Assist. Inspector, Winnipeg.
T. S. C. Saunders, Assist. Inspector, Montreal.

BRANCHES IN CANADA:

3 wevis, Que. Mahone Bay,
Almonte, Ont. Levis, Que Mahons B0 %8,

Belleville, Montreal, Que. P 1,
Brantford, “* b ]l()len"luga h_ydn_v_}', !\:‘b.
Brockville, “* ““ Papineau ave \}ull\'llh', :
Chatham, “pt. St. Charles Yarmouth,

* NSeigneurs St. Altona, Man.
“ ““ St. Henri Brandon, Man.
“ ‘“ West End.

Collingwood**

Cornwall, Gretna, Man.

seronto, i -tna,

ggr:‘ell‘u: ‘l"‘ﬂlls ¢ Westmeunt. (P)ukvﬂlt,lMan.
illis o Quebec, Que. ortage la

o aen ™ Sawyerville, @.  Prairie, Nan

Guelph, ’ St. Raymond. ‘\“lllllll’('g,4.va|1.

amilte Warwick, Que. Logan ave.

Ham con: ¢ Fort Rouge.

« Sherman Av. Andover, N;"' algary P

Kingston, Ont. Bathurst, N.B. ;‘I]l':‘onn“o"\,“.:
Lindsay, Ont. Chatham, N.B. Indian H’d, Ass.
London, Ont. l‘:dmun_slnn.xv.li, Imlhl)ri(lgc‘ Al
Ottawa, Ont. Fredericton.N.B g w0 o P™ O
Paris, Ont. Grand Falls, Regina. Ases

Secied Hartland, N.B. gina, A8,
Perth, Ont. Y o Armstrong, B.C.
Peterboro, Ont. Moncton, N.B.- o 0 T8 ¢
Picton, Ont. 5'"‘"““" N.B. Greenwood, B.C
Sarnia, Ont. St. John, * Kelowna, B.C,
Stratford, Ont. Woodstock, Nelson, B.C.

St. Mary's, Ont Amherst, N.S. New | enver, B.C
Toronto, Ont. Bricgewater, ** New Westmin-
““ Yonge st. br. Canso, N.S. ster, B.C.
Wallaceberg,**  Glace Bay, N.S. Nicola, B.C.
Cookshire, Que. Halifax, N.S. Rossland, B.(,
Danville, Que. ** Duke St. Br. Vancouver, B.C.
Fraserville, Q. *‘ North End. Vernon, B.C.
Grand Mere, Que Lunenburg, N.S Vietoria, B.C.
Lake Megantic,
) IN NEWFOUNDLAND.
St. John's, Bank of Montreal.

Birchy Cove, Bay of lIslands, Bank of Montreal.

IN GREAT BRITAIN:
London, Bank of Montreal, 46, 48 Threadneedle

St.  Alex. Lang, Man.

IN THE UNITED STATES:

New York—R. Y. Hebden and A. D. Braith-
waite, Agents, 59 Wall Street. Chicago—Bank
of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

BANKERS IN GREAT BRITAIN:

London-— The Bank of England. London—The
Union of London and Smith's Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bank, and
Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
merce, in N.Y. Boston—The Merchants’ Na-
tional Bank; J. B. Moors and Co. Buffalo—The
Marine Bank, Buffalo. San Francisco—The First
Il:’;x‘;.ional Bank; The Anglo-Californian Bank,

THE WESTERN BANK
NF CANADA
HEAD OFFICE, OSHAWA, ONT.

Capital Authorized.. .. .. .. .. .. $1,000,000
Capital Subscribed.. 500,000
Capital Paid-up.... . 500,000
Rest Account.. 59 3@ ©F BR ey as 250,000
BOARD OF DIRECTORS:
John Cowan, Esq. - - President.

Reuben 8. Hamlin, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntosh, M.D., J. A. Gibson, Esq.

Thomas Patterson, Esq.

T. H. McMillan Cashier.
BRANCHES.—Caledonia, Elmvale, Midland,
New Hamburg, Penetanguishene, Paisley,

Pickering, Plattsville, Port Perry, Sunderland
Tavistock, Tilsonburg, Wellesley, Whitby. ’
Drafts on New York and Sterling
bought and sold. Deposits received and interest
;lllfdwed. Collections solicited and promptly
e.
Correspondents at New York and in Canada—
Merchants Bank of Canada. I.
Royal Bank of Scotland. . S

The Chartered Banks.

The Chartered Banks.

The Bank ot British North
America.
Incorporated by Royal Charter.

The Court of Directors of the Bank of
British North America have resolved to
declare, subject to audit, at the meeting
of Proprietors to be held on the 6th of
Manch, a dividend free of lncome Tax,
payable 5th of April, of Thirty Shillings
per share, being at the rate 6 per cent.
per annum, transferring £20,000 to the
Resernve Fund, and £10,000 to Bank Pre-
mises Account, and to carrying forward
about £7,000 to the New Account.

No. 5 Gracechurch Street, London, E.C.
6th February, 1006.

Royal Bank of Canada

NOTICE is hereby given that the am
nual general meeting of the shareholders
of the ROYAL BANK OF CANADA will
be Leld at the banking house in the City
of Halifax on WEDNESDAY, the 14th
day of FEBRUARY next. The chair
will be taken at eleven o’clock a.m.

By order of the Board,

E. L. PEASE.
General Manager.

Halifax, N.S., January 10, 1906.

THE MOLSONS BANK
PONEAD SrvE  MONTRELL
CAPITAL PAID-UP v oo oo oo oo s $5,000,000
RESERVE FUND v «v v se o0 oo oo $8,000,00
BOARD OF DIRECTORS:
il
S. H. Ewing « » » o  Viee
u.wi.&m% Molson, Lt.Oal RO Beehw,
o o, JausS Eislot O ames.
w. V?W ??E'm' Amt.
LIST OF BRANCHES:
ONTARI

Wm. Molson

ALBERTA. (O—Continued.
BRITISH COLUMBIA. Ridgetown.
Revelstoke. Simeoe.
V ey gmlth‘n Falws.
MANITO! t.
Winnipeg. Thomas.
ONTARIO. East End Branch,
vinston. ~ to. 3
Ambherstbure. ronto Junctiom:
Aylmer. Queen St. West Br,
Brockville. Street. .
Chesterville. Stock Yards Branch.
Clinton. Trenton.
Drumbo Wales,
Dutton. Waterloo.
Exeter. Woodstock.
Frankford. QUEBEC.
Hamilton. Arthabaska.
James street. Chicoutimi.
Market Fraserville.
Hensall, Enowlton.
Highgate. Montreal.
Iroquois. St. James Street.
llnslvlll.. Market and
London. Harbor Branch.
Lucknow. St. Henri Branch.
Meaford. 8t. Catherine St. Br.
Morrisburg.
North Williamsburg. .
Norwich. Ste. Therese de
Ottawa. le, Que.
Owen Victoriaville. 5

Sound.
GENTS IN GREAT BRITAIN COLONTES,

London, Liverpool—Parr's Bank, Ltd., Ireland=
Munster and Leinster Bank, Ltd. Australia and
New Zealand—The Union Bank of Australia, Ltd,
South Africa — The Standard Bank of South
Africa, Ltd.

FOREIGN AGENTS,

France—Societe Generale. Germany—Deutsohe
Bank. Belglum, Antwerp—La Banque d’Anvers.
China and Japan—Hong Eou & Shanghai Banke
ing Corporation. Cuba—Banco Nacional de Ouwba,
New York—Mechanics’ National Bank.

State National Bank. Philadelphia—Philadelphia
National Bank. And agents in all the principal
vities of the United States.

Collections made in all parts of the Dominion
and returns promptly remitted at lowest rates of
exchange. Commercial Letter of Credit and
Travellers’ Circular letters issued, available im
all parts of the world,

The Bank of Toronto,

INCORPORATED 1855.

. HEAD OFFICE, TORONTO, CANADA.
Paid-up capital ......c0000.  $8,500,000
Reserve Fund .......ccovvees 8,859,585

DIRECTORS: .

WM. H. BEATTY, President.

W. G. GOODERHAM, Vice Preslgent.

Rohert Reford. John Wal “L

Bea. O, B%ou Hyman, M.P. JRoben Meighen
o

~illiam ohu Macdonald.

DUNGAN GOULSON, - Genesal Manager
Joseph Henderson, - m& General Manager.

ONTARIO. ONTARIO. ONTARIO.

O‘:ﬁ Gananoque, »

1] ces. Keene, Ont. Thombw%
Allandale,, London, Victoria Harbor
Rarrie, London East, Wailaceburg.
Berlin. Millbrook, Welland
Brantford, Oakville, QUEBEC.
Brockville, 0il Springs, Montreal,
Tey: | Puyioud.  ahowsws,

un
glnm"% 5 Peterboro, Pt. St. Charles
ingwood etrolia, aspe,

Copper Cliff, Port Ho BR. COLUMBIA
Oreemors, = Preston. X
Dorchester, St. Catharines, MANITOBA.
Rimvale, Sarnia, Port'ge 1a Prairie
Galt, Stayner, Winnipeg

BANKERS:
London, Eng.—The London City and Midland
New York—National Bank of Commerce.
Chicago—First National Bank.
Careful collection of

attention given to the
‘~mmearcinl Paper and 8

The Dominion Sa;ings
& Investment Society

Masowsc TempLE RUILDING,
London, - =« . .« Cansda
oEar Amen, Sist Doc'br. 1900 - - "EIOS0S
P, PURDON, Esq., K. ., Prasidont,

r NATHANIRL WiLL8, Mavager.
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THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks.

The Chartered Banis.

! The Chartered Banks.

The Canadian Bank

of Commerce

Paid-up Capital, - $10 000,000
4,500,000

Relt. - L
HEAD OFFICE: TORONTO,

Hea. GRO. A. 0OX, . - President.
B. E. WALEER, General Manager.
ALEX. LAIRD, Ass’t. General Manager.

130 Branches in Canada, the U.8. and
England.

Montreal Office t= F. H. Mathewson, Manuger.

London, Eng., Office =00 Lombard St., B.0.
8. Cameron Alexander, Manager.

New York Agency t—= 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
ing Business, including the issue of Lettees of
Oredit and Drafts on Foreign Countries, and
will negotiate or collect bills em any place
vhere there is a bank or banker.

Bankers in Great Britain,

The Bank of England; The Bank of Scotland;
Lleyds Bank, Limited; The Union of London and
8miths Bank, Limited.

Sovereign Bank

OF CANADA,
Head Office .. .. .. .. .. ....Toronto
Executive Office .. .. .. .. ..Montreal.

48 Branches throughout Ontario and
Quebes. )

Savings Bank Department at all
Branches,

Collections given prompt attentiom.

Drafts jssued payable in all parts of
the world.

G'neral banking business transacted.

D. M. STEWART,
General Manager and 2nd Vice-Presideat.

"Union Bank ot Canada

Established, 1865,
HEAD OFFICE .. .. ..QUEBEC.

CAPITAL AUTHORIZED.... .. .. .. $4,000,000
CAPITAL SUBSCRIBED.. .. ., .. .. 8,000,000
CAPITAL PAID-UP.. .. 0 o0 .0 o 8,000,000

2 1,300, 00
BOARD OF DIRECTORS.

ANDREW THOMSON, Keq., President.
HON. JOHN SHARPLES, Vice-President.

D. C. Thomson, Esq., B. J. Hale, Esq.,
R. T. Riley, Esq., Wm. Price, Esq.,

Wm. Shaw, " . L. Drewry, Esq.
John Galt, Esq., F. E. Kenaston, ’
G. H. Balfour ., .. .. .. ..General Manager,

J. G. Billett .. .. ..« «0 o0 .. . InSpector
E. E. Code .. .. .. .. .. ..Assistant Inspector.

H. B. Shaw, Supt. West Branches « Winnipeg.
F. W. 8. Orispo, .. .. .. ..Western Inspector.
H. Veasey.. .. +» Assistant Inspector.
P. Vibert .. .. .. v\ o .0 +.Assistant Inspector.

Advisory Committee, Toronto Branch.
Geo. H. Hees, Esq. ‘Thomas Kinnear, Esq.

BRANCHES AND AGENCIES.

QUEBEC.—Dalhousie Station, Montréal, Quebee,
St. Louis Street, Quebec.

ONTARIO.—Alexandria, Barrie,

s es e

Carleton Place,

Agents and Correspondents at all important
Centres in Great Britain and the
United States.

Hamilton, 8t.

THE BANK of OTTAWA

Capital Autherized m
Capital (fully paid wp) ... 2,873,
“Rest and Undivided Profits, - 3,017,880

GEORGE HAY, .. .. .. .. Presidest.
DAVID MACLAREN, .. Vice-President.

Henry Newell Bate, John Burns Fraser, Hoa
Geo. Bryson, John Mather, Heary Kelly Egan,
Denis Murphy, George Halsey Perley, M.P.
HEAD OFFICE, OTTAWA, ONT.

Geo. Burn, Gen. Mgr.—D. M. Finnie, Asist. Qea.
Mrg.~l. C. Owen, h.m

FIFTY OFFICKS IN THK
DOMINION OF CANADA.
Correspondents in every banking towa

in Canada, and throughout the world.

This bank gives prompt attention to all
banking business entrusted to it.

CORRESPONDENCE IN VITED,

\Cvoi(ﬁlimm'n i E%:iﬁ Fe"w’ﬁ'fh — b““ﬂ.‘ :-uun-or Sra %&az
am, Haileybury, ngs, 8 » " e ee ee oe 8 N
Jasper, Kemptville, Kinburn, Mlnot‘il:{ RESERVE FUND, g~ o
Melbourne, Metcalfe, Merrickville, Mount
Brydges, 'Newboro, New Liskeard, North
Gower, Norwood, Osgoude Station, Paken-
ham, = Portland, Plantagenet, Shelburne,
Smith’s Falls, Smithville, Stittsville, Svden-
ham, Thornton, Toronto, Warkworth, Wiar.
ton, Winchester.
MANITOBA.—Altona, Baldur, Birtle, Boissevain, H.
Carberry, Carman, Orystal City, Cypress J.
River, Deloraine, Glenboro, Gretna, Ham- B '
iota, Hartney, Holland, Killarney, Manitou,| Arthur, Hamilton, BastSault Ste. Maria,
Melita, Minnedosa, Morden, Neepawa Ninga,| Aylmer, Hep wortn Sarnia,
Rapid City, Russel, Shoal Lake, Souris| Aytom, , sd.o..}...l
Strathclair, Virden, Wawanesa,, Wellwood,| B Kincardine, Springfiel
Winnipeg, Winnipeg N. End Branch, ll’Irl‘hd uv'-. ;akeqeld. gong Creek,
» -y »
SASKATCHEWAN,—Arcola, Carlyle, Humbelt, | B! N Newcastle, Strathroy,
Indian Head, Lumsden, Moose Jaw, Mooso~ Oﬂ'lll‘ﬁcn gorﬂl Bay, Sturgeon Falls.
min, Milestone, Oxbow, Pense, Qu’Appelle, | Clifford, oﬂﬁwich' Sudbury,
Regina, Saskatoon, Sintaluta, Swift Current, g"’m o il-" o esford,
r’apella, Weyburn, Wolseley, Yorkton, Ester- E::tmTt')ronto. tervi '.n d Tﬂ;’:&ﬂ!&
e L lmira, Paisley, Ont. Toronto, [Kin, &
ALBERTA.—Ci Dids- | Blora, Port Hope, SW’[M] q
~Calgary, Cardston, Carstairs, Embro, ¢t
bury, Edmonton, Fort Saskatchewan, Frank, Fergus, Ridgetown, Waterdown
High River, Innisfail, Lacombe, Lethbridge, Glencoe, Ripley, = indsor,
MacLeod, Medicine Hat, Okotoks, Pincher| Grang Valley, Winona'
Creek. Guelph, Rodney, Winnipeg

BANKERS:
Great Britain—The National Bank of Scotland.
New York-—-The American Exchange Nat. Bank.
Montreal—The Quebec Bank.

Imperial Bank of Canada

DIVIDEND NO. 62.

Capital gauthorlxod by Act
r

NOTICE is hereby given that a Divi- c
dend at the rate of ten per cent. per an-
Dum upon the Paid-up Capital Stock of
this institution has been declared for the
quarter ending 28th of February, 1906,
and ‘lat the same will be payable at
the ilrad Office and Branches on and

Reserve Fund ...........$1,000,000

9. F. COWAN, President.

W, F. Allen, .
Fred. W, Cowan, W. R. Johnston W. Francis.

THE STANDARD BANK
OF CANADA

of Parliament) ........$2,000,000
apital Paid-up .........81,000,

HEAD OFFICE. TORONTO.
DIRECTORS:

. WYLD, Vice-President.

AGENCIES: A,
after vilsa Oraig, g-hm Lucan, W.
THUISDAY, THE FIRST DAY OF| Sverton’  Chathm, Orono.
MARCH NEXT. el ™ Dutaa paresie.
The Transfer Books will be closed | 3rantford, Fleshert e .
from tlie 19th to the 28th February, both M‘ Harrison, smuavm...n.l'
days inclugive, Campbellford, Kingston, Wellington,

By Order of the Board,

D. R. WILKIE,
President and General Manager.

Toronto, 24th Januarny, 1900,

TORONTO : Head Office, Wellington & Jordan
Rts.; Bay 8t., Temple Building ; Market, King &
West Market Sts.; ‘est,

BANKERS:
&'Yﬂ—mlﬂmw

Al
respondence mnlicited,

rkdale, Queen 8t., W

ng e Dromptly sttended e Ooc-

T. G. BROUGH, -

The Dominion Bank

HEAD OFFICE, TORONTO, CANADA.

Capital Authorized, - - $4,000,000
Capital Paid-up, - - . 3,000,000
Reserve Fund aud Undivided
Profits, - - 3,749,000
DIRECTORS ;
E. B, OSLER, M.P, - President.

WILMOT D. MATTHEWS, - Vice-President.

W. AUSTIN, R. J. CHRISTIE,
R. BROCK, TIMOTHY EATON,
JAMES J. FOY, K.C.,, M.L.A,

General Manager,

Branches and Agencies throughout Carada
and the United States.

Collections made and Remitted for promptly,
" Drafts boughit and sold.

Commercial nndl ;nvellerﬁ' Letters of
. Credit issued, available in all psrts of the
Montreal—Molsons
National Benkof Seotind. | World.

G. P. SCHOLFIELD, General Manager.

ENERAL BANKING BUSINESS
e TRANSACTED.
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The cn._l';ud Banke.
BANK OF HAMILTON

J. TURNBULL, General Manager.
HEAD OFFICE, - HAMILTON, ONT.

QAPITAL .oovocrercrcnsnctensonnenes 2,500, 000
RESERVE ... o o 2,000,000
"OTAL ASSETS sessssesssssessenens 3
DIRECTORS:
HON. WM. GIBSON, .. .. .. .. «» President.
John Proctor, Hon. John 8, Hendrie,
Rutherford Cyrus A. Birge,
Charles C. Dalton, Toronto,
J. TURNBULL, .. .. Viee-Pres. and Gen. Man.
H. M. WATSON, Assist. Gen. Mgr. and Supt,

of Agencies.
BRANCHES:
Abernethy, H4amilton, Orangeville,
N.W.T. Barton St., Owen Sound,
Alton, Eust knd, Palmerston,
W

» Deering, Br., Pilot Mound. M. ,
Battleford, N.W.1 dumiots, Man.  Plum Coulee, M.
Berlin, West Lknd, Port Elgin,

Beamsville, Hagersville, . Port Rowan,
Bradwardine, M. V. T Roland, Man.
srandou, Muu.  Jarvis, Saskatoon,
Brantford, Kamloops. B.C, N.W
» Man. Kintou, Man Simcoe,

Oarman. Man.  |istowel, Southampton, branches on and after
Caron, Sask, Lucknow, Stonewall, M. 5
Unesiey, Maniton Mo Swan Lake. Tirst
Delhi, Melfort, N.W.T. Teeswater,
Dundas, Midland, Torono,
Dundalk, Milton, Queen & Spadina
Dunnville, Mitchell, Yonge & Gould
Wthel. Minnedosa, M. joronto June.
Fernie, B.C. VMiami, M Vancouver, B.C.
Pordwich, Moorefield, Ont. Wingham,
Francis, Sask. Moose Jaw, Wifinipeg, M.
@eorgetown, N.W.T. Winnipeg.Grain
@ladstone, M. Morden, Man. Exchange Br,
Grimsby, Niagara Falls, Winkler, Man.

rrie, Ningarq.o thlll, Wroxeter,

South,

Oorrespondents in United States—New York—
Hanover National Bk and Fourth National Bk,
Boston—International Trust Co. Buffalo—Marine
Narional Bank. Chicago—Continental Nat’l Bank
and First National Bank. Detriov—Old Detr ¢t
National Bank. Kansas City—National Bank of
Commerce. Philadelphia — Merchants National
Bank  St. Lonis—Third National Bank San
Francisco—Crocker-Woolworth National Bank.

Correspondents in Great Britain: — National
Provincial Bank of England, Ltd. Collections
effected in all parts of Canada, promptly acd

The Chartered Banks.

The Chartered Banks.

BANQUE d’HOCHELAGA

NOTICE is hereby given that a divi-
dend of one and three-quarters (13, p.c.)
per cent. upon the paid up capital of this
Institution has been declared for the
lyth, Indian Head, Ripley, quarter ending FEBRUARY the 28th

N.W.T next, and that same will be payable at its
in this city and at
Thursday, the
day of March next to shareholders
on record on the 15th of February.

Head Office

By order of the Board;

The Quebec Bank

HEAD OFFICE .. .. .. .. .. .. .. QUEBEC
Founded 1818. Incorporated 1822,

Capital Authorized....... ,000,000

Capital Paid Up...... 2,500,000

Rest ........oovveennnnn. 1,050,000
DIRECTORS:

JCHN BREAKEY, .. .. .. .. .. President.

JOHN T. ROSS, . .. .0 v, o, .. ¥ t.
saspard Lemoine, W. A. Marsh, Vesey Boswell,
F. Billingsley, Edson Fitch.

'HOMAS McDOUGALL, .. .. .. Gen. Manager.
BRANCHES:

vuebec, St. Peter St. Thorold, O.t.
Do. Upper Town, Three Rivers, Que.
Do. 8t. Roch, Toronto, Ont.
Wontreal, St. James St. Shawenegan Falls, Q.
Do. St. Catherine St E Sturgeon Falls, Ont.

Uttawa, Ont. St. George, Beauce, Q.
st. Romuald, Q. St. Henry, Que.
Chetford Mines, Que.  Victoriaville, Que.
Pembroke, Ont. Ville Marie, Que.

L’Epiphanie, P.
GENTS: *

London, England.—Bank of Scotland.
Albany, U.S A.- New York State National Bk,
Boston—National Bank of the Republic.
New York, U.S.A.—Agents Bank of Brit' a
North America; Hanover National Bank.

M. J. A. PRENDERGAST.
General Manager.

eheaply. Correspondence solicited.

THE ONTARIO BANK La Banque Nationale.

HEAD OFFICE, QUEBEC.

$1,500,000.00

-$1,560,000

DIRECTORS:
George R. R. Cockburn, Esq., - President.
Doug g-;hy, Esq., - - - - Vice-President

. Perry, ., R. Grass, 5
Hon. R. ll’ll’{rcourt. T. Walmsley, hq..
John Flett, Esq.
HEAD OFFICE ...............TORONTO.
CHARLES McGILL, General Manager.

R. B. Caldwell, Inspector. V.

BRANCHES:
Alliston, Fort William, Ottawa,
Aurora, Holstein, Peterboro,
Bowmanville, Lindeay, Port Arthur,
Buckingham, Q. Millbrook, Sudbury,
Cornwall, Montreal, Trenton,
Oollingwood, Mount Forest, Tweed,

Newmarket, Waterford,

Scott and Wellin[%on Streueu.

Toronte:  Queen and Portlan Province of Quebec.
Yonge and Richmond o
Yonge and Carlton se
AGENTS: land, New York

London, Eng.—Parr's Bank, Limited.
France and Europe—Credit Lyonnais.
New York — Fourth National Bank and The

Boston—Eljot National Bank.

LL Banking Business entrusted to our

650,000 | Capital,
Rest & Undivided Profits, -

Hon. JUDGE A. CHAUVEAU,

P. LAFRANCE,

Provincial Bank of Canada

Head Office—Montreal, No. 7 Place d’Armes.
BOARD OF DIRECTORS.
M. G. N. Ducharme, capitalist, of Montreal,
President.
M. G. B. Burland, industrial, of Montreal,
Vice-President.
Hon. Louis Beaubien, Ex-Minister of Agricul-
ture, Director.
M. H. Laporte, of the firm Laporte, Martin &
Cie., Director.
M. 8. Carsiey, proprietor of the firm ““Caraley,””
Montreal, tor.
M. Tancrede Bienvenu, General Manager.
M. Ernest Brunel, Assistant-Manager.
M. A. S. Hamelin, Auditor.
BRANCHES:
Montreal:—816 Rachel St., corner St. Hubert ;
Carsley Store; 271 Roy 3t., 8t.
lows de rrance; Kastern Abat-
toirs; 1138 Ontario St., corner Pamet.
Berthierville, P.Q.; D’Israeli, P.Q.; Pi

-Q.; St. Anselme, P.Q.: St Guillaume, d°Op-
ton, P.Q.: Stc. Scholastique, P.Q.; Terrebonne,
P.O.; Valleyfield, P.Q.

BOARD OF CENSORS, SAVINGS DEPARTMENT
Sir Alexandre Lacoste, Chief Justice, President.
Docttor E. Persillier-Lachapelle, Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibaudesw
Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works
and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girouard,
Legislative Councillor.
SAVINGS DEPARTMENT,

Issue ‘‘Special certificate of deposits” at a rate
of interest arising gradually to 4 per cent. per
annum, according to terms.

Interest of 8 per cent. per annum paid on des

posits payable on demand.

TWENTY-NINE BRANCH
One in Ontario,

CORRESPONDENTS in Franc

INTEREST of
Av - 'a Rt of Montreal. half-yearly on savin

COLLECTION
Canada and Uni
terms,

three per cent. paid

8 effected in all parts of
ted States on moderate

The most scru

pulous attention is be.-
keeping receives the most careful | Stowed to ail b
; attention., . - care.

usiness entrusted to our

W1 Eastern Tuwnsh-ips. Hénk

SHERBROOKE, QUE.

FORTY-BIX Branches in CANADA.

w ™ Correspondents in all parts of the world

Capital, - -~ =~ $£3.000,000
Reserve, ~ ~ «~ 1,800,000

| | [ | JWM. FARWELL, President.
aaaas | A8 MACKINNON, Generai Manager,

~EAD OFFICE; STO STEPHEN’S BANK

Incorporated, 1886,
St. Stephen, N.B

essrs. Glynn, Mills,

ntreal-—!iank of Mont-
~-Bank of Montreal.

Drafts issued on aay branch of the Bank of

unused manuscripts.

Oommerce, Finance, Insurance, Rail-
ways, Manufacturing, M.lning and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION.

Momtreal Subscribers ....... $3 a year
Elsewkere in Canada ...... $2 a yeas

British Subscribers ........ £1 Stg.
American “ .. $3 a year

Single Copies ..... e — . 25¢c each
Extra s (6 to 50) .... 200 *
L “ (50 to 100) ... 15¢ *
. = (100 and over) 10¢ «
Editorial and Business Offices:
M. S. FOLEY, :
132 ST. JAMES ST., MONTREAL. °
Editor, Publisher and Proprieteor.
B2 We do not undertake to returas

Henry J. Kavana
H. Gerin-Lajoie,
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Legal Directory.

Henry J. Kavanagh, K.C.

Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—

PROVINCIAL BANK BUILDING,
B7 Place d’'Armes, Montreal, Can.

Cable Address, “Laloi.”  Bell Tel. Main 4800, 4801

Jules Mathieu, LL.B.

AGENTS WANTED.

In every county in Canada to work,
during spare hours, on good commission.
Object, to secure persons of exceptional

ability to fill salaried positions in To- '

ronto and Montreal
Address: WORKER,

P. O Box 576,
Montreal.

P.Q.

Ocean Steamshipe.

DOMINION LINE

STEAMSHIPS.

PORTLAND TO LIVERPOOL.

WEEKLY SAILINGS.

s Order Your

Stanley Planes and Tools

THROUGH

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

Locks & Builders' Hardware

Irishman, Feb. 10
Dominion, Feb. 17
Coraishman, Feb. 24

PORTLAND TO AVONMOUTH.

Manxman .. .. .. .. .. .. .. ..Feb. 17
Englishman .. .. .. .. .. .. ..Mar. 3
Turcoman, Mar, 17

RATES OF PAsSAGE.

Firat-Class —$56.00.
Second-Class—$40.00.
Third-Class—To principal ports in Great

For all information apply to

DOMINION LINE,
17 St. Sacrament St., Montreal.

Suburban and Summer Hote

Excellent Site for

We manufacture and carry 1n stock
the largest range of Builders’ Hard.-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for. Catalogue,
A prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canaaga

A PIPE FITTER

In threading pipes, does more hard, exhausting work in an average
day than any mechanic in other trades.

Our Pipe Die Reduces The Labor One-Half,

Get our die and you will find this statement is not exaggerated.

R. B. JARDINE & CO.,

HESPELER, ONT.

a First-class

On the line of the Grand Trunk and Canadian
Pacific; irontinﬁ on the St. Lawrence ; clear stream
on one side wit
the Falls. Also two islands adjoining,  Area in all
about 44 acres,

APPLY TO THE OWNER,

EDITOR AND PROPRIETOR

For Saie at Vaudreuil

Formerly known as Lothbiniere Point

shelter for Boats above and belew

M. S. FOLEY,

‘JOURNAL OF COMMERCE,"
MONTREAL

ARTHUR KAVANAGH,

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORES AT PETR:
(now of twenty years’ standing), continges to make Marine,
of all kinds. The Canadian Oil Wells and Refiners and Mills in this section are aearly em-
tirely supplied with Boilers and other Plate Work from this shop; while for well-drilling pur-
poses it has sent many boilers to Germany, Austria, India and Australia. It also makes Oil
8tills, Tanks, Bleachers and Agitators, 8alt Psns, Steam Boxes for Stave and Hoop Mills, aad
any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine Shopes,
inc'uding Steam Engines and Castings in Iron snd Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men of long es-
perience, it invites ison of the quality of its work, with any shop in Cansde.

J. H. FRIRBANK,

PROPRIETOR.

OLIA, ONT.,
Stationary and Portable Boilesy

MANAGER.
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Henry GREEY,

Close Silver and
Electro Plater....

THE CANADIAN JOURNAL OF COMMERCE.

BRITTANIA CARRIAGE

FURNITURE WORKS,
PRINCIP STREET,
BIRMINGHAT, - Eng.

AXLE CAPS, NUTS,

COLLETS, RAILS, HANDLES, &=

Legal Directory.

Price of Admission to this Directory is
$10 per annuin.

NEW YORK STATE.

NEW YORK CITY .. .. David T. Davis | PRESCOTT .. .

(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber

ONTARIO.

ARNPRIOR .. .. .. Thompson & Hunt
AYLMER .. .. .. Miller & Blackhouse

BELLEVILLE .. .. .. .. Geo. Denmark

BLENHEIM .. .. .. .. .. R. L. Gosnell

BOWMANVILLE.. R. Russell Loscombe ;
BRANTFORD .. .. Wilkes & Henderson

BROCKVILLE .. .. .. .. H. A. Stewart

CANNINGTON .. .. .. .. .. A J. Reid

CARLETON PLACE.. .. Colin McIntosh

DESERONTO .. .. .. Henry R. Bedford

DURHAM .. .. .. .. .. ..J. P. Telford

GANANOQUE .. .. .. .. .. J. C. Ross

GODERICH .. .. .. .. .. .. E. N. Lewis

HAMILTON.. Lees, Hobson & Stephens

HAMILTON .. .. ..Staunton & O’Heir

HAMILTON,

Gibson, Osborne, O’Reilly & Levy
INGERSOLL .. .. .. .. .. ..Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. .. W. T. Easton
LINDSAY .. ..MecLaughlin & McDiarmid
LINDSAY .. .. .. .. ...... Wm. Steers
LISTOWEL .. .. .. .. .. H. B. Morphy
LONDON .. .. .. . o Bartram
L'ORIGN AT. \laxwell
MITCHELL .. . Dent & Thompson

MOUNT FOREST .. ..

MORRISBURG ..
NEWMARKET ..

PFTROLEA .. .

.. W. C. Perry

.. Geo. F. Bradfied
..Thos. J. Robertson
NIAGARA FALLS .. ..
NORWOOD .. .. .. ..
ORANGEVILLE. . ..
OSHAWA .. .. .. ..
OWEN SOUND .. .. ..
PETERBOROUGH ..

.. Fred. W. Hill
.. T. M. Grover
.. W. J. L.McKay
.. J. F. Grierson
A. D. Creasor
.. Roger & Bennet
. H. J. Dawson

ST. THOMAS .. .. .. ..J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY .. .. .. .. ..T. H. Dyre
! TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. .. .. .. Jas. R. Roaf
' VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. ....F. A. Baudry
RICHMOND .. .. .. Edwand J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux
NOVA SCOTIA.
AMHERT .. .. .. Townshend & Rogers

Legal Directory.

ONTARIO—Continued.

PORT ARTHUR .. .. .. .. David Mills

PORT ELGIN .. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
FORT HOPE .. .. .. .. .. H. A. Ward

. .. F. J. French, K.C.
SARNTA. .. .. we 55,8 wiw o5 oo A Welr
SHELBURNE .. .. ..John W. Douglas

SMITH’'S FALLS,
Lavell, Farrell & Lavell

ST. CATHARINES, ®. A, Lancaster. M.P.

’ Legal Directory.

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. .. .. .. ..White & Allisom

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Dufty

MANITOBA.

PILOT MOUND .. ..
SELKIRK ..

. W. A. Donald
. James Heap

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER

Martin, Weart & McQuarrie
SUMMERLAND .. .. .. .. H. Atkinsoa

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennets
EDMONTON .. .. Harry H. Robertsom.
RED DEER, Alberts .. Geo. W. Greene

e —————

e — o6

TORONTO, ONT.

JONES BROS & MacKENZIE,
Barristers & Solicitors,
Canada Permanent Chambers, Toronto}

CLARKSON JONES,
GEO. A, MACKENZIE,

BEVERLY JONES,
C.J. LEONARD.
English Agent: JOHN AP JONES,

99 Cacnon St., London,

ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER ..Jas. A. McLean, K.C.

Commissioner for N. Y., Ilinois and other States.m

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. ..S. A. Chesley
FORT HOOD .. .. .. .. S. Macdonnell
SYDNEY.. .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton

MA(‘ECHEN & MAcCABE,
Barristers and Attorneys at Law,
Notaries Public, ete
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Rea) Hstate and Commereial Lo
receive Sperial Attention

QUALITY

Bitemen
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WE MAKE
HIGH GRADE FAMILY

Sewting
. ||Machines

4
s
>

%

),

N

For the Merchant's Trade.

a

|| Write us for Prices and Terms,
( We can Interest you,

FOLEY & WILLIAMS M'F'6. 0,

[Factory and General Office : .

e CHICAGO, lLLlNOl_S.
[cLatchy
Allisom —_—— —_— ——
pensie For Solid System Cable Troughs.

GENUINE TRINIDAD
= =BIl UMEN—‘—
UVER .
s Prepared Refined Bitumen 1o various arades.
| T Insulating Compound for J oint Boxes, in Tins or
% = Kegs.

. | Guaranteed Highest Test.

Special Gable Waxes, Ozokerit, Ceresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE *STOCKS READY.
<IN SAMPLES FREE. —

"W. H. | KEYS

Bitumen Dep’t, Hall End Works, WEST BROMWIGH Ena.
LONDON OFFICE: 101 LEADENHALL STREET, E.C.
Svecial Prices to Canadians under the New Tariff,
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Description

Wall Coping
Hatleround Coping
Saddleback Coping

F o TR ape

=

Fiddle Box
R Wall
Phasorm

< Wall Caping .

Cornice Brick .

Cboquaced Pisthorms Goplog..

I

§0 cwt ‘per M

#0 owt- por' M

S0 et poe W

2ewt. puflhrt |

—
Approximate
aleight

1 6wk 1 e, per Qi

1 ewt. 2 gin pirsios.

o

Description.

Cheguercd Pating ...

Heudee Pitaih
Ball¥use  ©
Kureteher Plinth

Subly hirack

Chiunel Brick” &

“Vuinthy S5 vyt

i workwag, ¥io. long

M

British Colur

1917,
1041, ¢
Canada, 4 pe

8 pe

Debs.

2% |
Manitoba, 19

Shs RAILWA)

Quebec Pr

100 Atlantic &
1st

10 Buffalo &
do. 5
Can. Centr

Cumdiun
Do. &
Do. 4
Do. 4

Algor

Grand Tru

ist
100 Grand Trun
100 2nd
100 st |
100 2nd.

100 8rd
100 5 p.c

100 4 .
100 Great West

100 M. of Cana
100 Montreal &

Muni

100 City of Lor
100 City of Mo

100 City of Ott
100 City of Que

redeem

redeem
100 City of To
6 p.c.,
b p.c. &

4 p.c ¢
100 City of Wi
Deb. 8¢
Miscella
100 Oanada Con

100 Canada Nor
100 Hudson Bay

Canadian Bas
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W, F. Woodward
M. Green

WoonpwarD & Co.

Manufacturing Jewellers, Patentees, E tc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc :

35 Albion Street, Birmingham, Eng.

SBECURITIES.

B %eb. 1
British Columbia, 1907, 6 P.c. ...... | 101 103xd S A W
: ; EST

1917, 4% p.c. ....
1941, 8 p.c. . - &6 88
MANUFAUfURER OF

Canada, 4 per cent. loan,

8 per cent. loan,

e g Petroleum
itoba, 1010, B D.C. eesesseesenns Wall and

Shs RAILWAY AND OTHER STOOKS Hang ing
Quebec Province, 1006, 5 p.c ... Lamps’

1019, 4% p.c. o

100 Atiantic & Nth. West. 6 pe. gua. ' LaﬂterﬂS. etC- ’

t M. Bonds. .ccceececes
10 Bug:lo & Lake Huron, £10 shr...
3

o 1% p.c. bonds .....ee. P d G
Cen. Contrsl € po, . B, Iot. an eneral
(hmI;lgm!s Puclﬂ(l:), sdloo

Po 8 pa owm Tin-Plate

g IR e W
Grand 'll‘r.‘unk. Georgian Bay, &c. orker'

o G O e i FISHER STREET WORKS,
100 1st pref. stock, § p.c. .... 7 - BIRMINGHAM. ENG

100 2nd. pref. stock ...

100 8rd pref. stock .......
100 5 p.c. perp. deb. stock ...
100 4 p.c. perp. deb. stock ...
100 Great Western shares, § p.c. ..

100 M. of Canada Stg. 1st M., 6 p.e
100 Montreal & Champlain § p.c. 1st
mtg bonds .. ..

. of Oanada, 4 p.c. deb stock

380 Quebec Cent., § p.c. 1st inc. hda
T.G. & B.. 4 p.c. bonds, 1st mtg
100 Welll.. Gres;_t& Bruce, 7 p.c. bds.

0!

st mort. ..
100 8t. Law. & Ott. 4 p.c. bonds ....

Municipal - Loans.

100 City of London,Ont. 1st prf § p.c. |
100 City of Montreal, stag., 5 p.c. ..

100 City of Ottawa, red. 1918, 4% p.c.

100 City of Quebec, 6 p.c. red’m 1908 |
redeem 1908, 6 D.C. <ceuvvnn- |
redeem 1923, 4 p.c N

100 City of Toronto, 4 p.c. 1022-28..
6 p.c., 1908 ..cevspecccccccces |
5 p.c. gen. con. deb., 1919-20.

4 p.c. stg. bonds
100 City of Winnipeg deb. 1914, 6 p.c
Deb. seri; 907, 6 p.c. ..

Miscellaneous Companies

300 Oanada O cessssse
100 Canada North-West

100 Hudson Bay .. .c..
Banks.

Bank of British North Ameries .
Bank ofMontreal ....ccccocccccaee
Canadian Bank of Commerce ...
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WiLLiam FORD

-+ GUN MAKER..

INVES

Lea Manutuciurers, ...
TMENTS. | g e

s To Draughtsmen
O T Ts:-

Opportanities fog, safe Investments in

Canade at 4 to
pondence invited

Address: INTEREST,
P. 0. Box 576,

6 per cent. Corres

Drawing, Sketching
and Profile Paper
AT HALF PRICE

Montreal, Canada

Well known as the Cham
Borer of the Wiuning Guuns at
Field Trial of 1875 and 1879, Bor,
the trial Guuns for Kynoct perfect

the world for boring in 1884,

W. Ford's celebrated Gun
through all gun dealers, Any kind ot gun made to

order.

St. Mary's Row. BIRMINGHAM, Eng,

—————

pion barrel borer,
the great London
¢r and Maker of all
Cases, Challenged

8 may be obtained

Business Necessity

The famous Calculating Machi

TO CLEAR,......

MORTON, PHILLIPS & Co,

Siationers, Blank Book Makers and
Printers,

CAPACITY 999,
ine. Enthusiastically end

o the NEW NUMBER

- Rapid, accurate, simple, durable. Two models: ox

ized coy inish, 85.00; oxidized silver finish, $10.00, prepaid in 115-117 Notre Dame St., West,
l U-S.  Write for, Fres Booklet an Special Offey.

Agents wanted.

C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa

———

MONTREAL,

Telegraphic Address: “HARNESS, BIRM_[NGH.AM,"

W. D. SMITH & (0,

Saddlery and Harness Manufactuzers,
For Home and Colonijs! Markets.

HARNESS, Four-in-Hand,,
Cart. Buggy, Gig, Cob, Cab and Ponyg, Mule, 10 and

6 Span.

SBADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting C

Stable Requisite.

34 JOHN BRIGHT STREET,

Birmingham,

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of ngland.

rops, Rugs, Bandages, and every

Pair, Brougham, Dog

- - Eng.

HALL & RICE, Ltd,

West Bromwich.

The ‘¢ Typhoon ”’ _
. WELL BOTTOM CISTERN

Water Waste Preventer.

O. Haddleton & Son,

BIRMINGHAM, Bngland.

Svrecialltles:

All kinds of Mirrors for Silversmiths,
Special prices to (‘anadians under the Preferential Tarif

Special term to Canadian under the new tariff,

Plate and Sheet
Glass Merzhants
and Importers.

Embossers, Bevellers,

JOSEPH HADLEY,

readed Lighis, en: | IEATY STEE T0Y and

liant Cutters, Whole-
aale Overmaantel Ma-
kers.

WORKS :

St. Peter's Place,

OFFICE :

St Martin's Row

HAMMER MANUFACTURER

Weston Works,

WESTON STREET, NECHELLS,

BIRMINGHAM, .

ENGQ,

Canada

R,
Contraect

Super

Any ordine
on re
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FOR QUALITY AND PURITY BUY

“E_XTRA  GGRANULATED”

And the other grades of Refined Sugars of the
old and reliable brand of

MANUFACTURED BY

Canada Sugar Refining Co., Limited,

- MONTREAL,

R, ] :
Contractors to His Majesty’s
{Governmeat.

ELISHA

Super London Collar.

Any ordinary collar despatched
on receipt of order.

Established 1825.

JEFFRIES

& SON,

Bridge Street and
.Lower Rushall Street,

WALSALL.
England.

Please Address In Full,

H. FROST & CO.,

Limited,

NICKEL BRASSand MALLEABLE IRONFOUNDERS,

snnadnnana) Q33000300060

SVERED

o 2y

CROY Q aLL
SILVER /', /

Manufacturern of Every
Description of

STIRRUPS,
SPURS,
BITS.

HARNESS FURNITURE
and
GENERAL BuckLEs
HAMES
a Speciality,

Made in “CrowN-ALL” BILVER, “FROSTINE,”
“KRRONAND?” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc,

FOR ALL MARKETS,

34, 35 and 36 Fieldgate, - WALSALL, England.

Special Terms tagCanadians undernthe New Tarisl,

Special Announcement.

An invitation is extended to any white mer-
chant outsioe of New York city, or their repre-
sentative, whose name appears in Bradstreet’s
or Dunn’s Commercial Age: cy Book, to accept '
the hosp'tality of our Hotel for three days wilK-
out charge. Usual raies, apartment with pri-
vate bath $3 00 per day and up, without meals,
Parlor, bedroom and “private bath $35.00 per
week and up, with meal, for two. New York
Merchants and Editors are requested to call the
attention of their Out of Town Buyers and sub-
«cribers to this advertisement.

GALLATIN HOTEL

70 W. 46th St., New York City.

COMMERCIAL SUMMARY.

Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce” will not ae-
cept advertisements through any agents
not specially ‘in its employ. Its circula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
heavy commissions.

TO OUR SUBSCRIBERS.

The date on the address label shows to
what time subscription have been paid
Those in arrears will kindly remit.
Where a thousand are behind, it means
a considerable sum, which should be as-
sisting in preserving the character of the
Journal and making it more vaduable to
its readers.

Alterations for advertisements in these
columns should be received not later than Tues-
day. New advertisements received up to Thurs-
day afternoon.

—Harland and Wolff announce that the
White Star line Adriatic, which they are
building, will be the largest vessel in the
world. She will have a displacement of
25,000 tons, will be 710y, feet long, 75
feet broad and 50 feet deep. The total
number of plates throughout the ship
will be close on 20,000. The dimensions
of the Adriatic excecds those of the Bal-
tic by several feet,

—Tifteen thousand and n'nety-three
persons were engaged in the fisheries off
the Maine coast last year. They pro-
duced a total of 210,435,524 pounds of
fish of an aggregate value of $4,154,115.
There was invested $3,260,834 and the
total paid for labour was $1.855,949.
The figures on the herring fishing are the
largest in cach case except on the value.

~—Dunnville has passed a by-law {o
raise $20,000 to establish a munec:pal gas
plant. - The franchise of the Pittsburg
company will expire in August next, and
if satsfactory arrangements can be made
the town will take over the present sys-
tem; if not, a complete plant will be in-
stalled. Arrangements have been made
to buy the gas at ten cents a thousamnd
feet from a protected field, Experts
claim the supply is practically inexhaus.
tible.
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Perhaps YOU don't!

Try them and you will |

The Text and Ads. of many papers
are printed with our

Dense Cut Blaclk.

Absclutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it.

Tower Works, Aston, Birmingham., 12 Crane Court, Fleet St.

LNG. | LONDON, EQ., Fing.

Canadians supplied 333 per ceat, less than other countries.

e —
_—

—The Sovereion Park Hotel,

Buckingham, Que., was (e-

stroyed by fire Fel. 19th, —The total amount of salmon packed in British Columbia
last season was 1,167,460 cases. Considerably Jesg than it
was in 1901, the last previous year-of the four_year
when an extra large run is looked for.
1901 was 1,236,156 cases.

Londiom Clearng House total

for week ending Feb, 13,
1906, $987,910.

cycle,
The total pack in
OLtawa Clearing House total for week ending Feb, 15,
1906, $2.021,812. comresponding week last Year $2.055,724. —The Duluth grain elevator plant of F,

H. Peavy and Co,
of Minneapolis, was burned

to the ground on February 17th,

Carvadian Pacifie ailway (o, with its contents, consisting of about 1,000,000 bushels of

traffic earnings from Jeb.,
7 to Feb. 14, 1906, $1,008,000; 1905, $706,000,

increase  grain, principally wheat. The loss, $1,000,000 is covered hy
$302,000, insurance.
The expoits of flour from Argentine

GITTINGS, HILLS & BOOTHBY’S

to Europe amount.
ed to 144.760 tons in 1905, an increase of 37,462 tons, as con-

Pared with 1904,

The Guardian Fire Insurance

Co. has armnged to absorh
the business of the We

stminster and General Life

Association,
paying therefor about $160 per

share,
—The large sawmills af Skibberecem, near Coburg.  were

on Friday last. The mills were
owned by . II. Bull and N, J. Curtis,

totally desiroyed Ly fire
No insurance,

—Pire broke out Saturday
ist Church, Brockville, loss

$25,000.

last in the Wall Street Method-
will be about $10,000, insurance

—The Rhodesiam golq output has crossed
month, the yield for January was 42,950 ounces, against 37.-
116 last month, and 32.531 in the same month last year. The
prospect is that this year’s production
marked increase.

40,000 ounces per

will show g very

—The homestead entries for the
show an increase of 492
the past month we

month of January Jast
over January, 1905. The cmtries for
re 1,905, compared with 1,413 for January,
1905. The increases were at Batrbl‘eif‘ord‘, Edmonton. Req Deer,
Regina and Yorkton.

—The Pines Hote] on the corner of Bloor and Dundas

streets, Toronto, has been sold for about $10,000. The sale
Was made by Messrs. Williams and Poole, the purchaser act-
ing through a thirq party, who said his clients would re-
model the place. The site has a frontage of 120 feet on Bloor
street to a depth of 20¢ feet.

—The termunation of 1he long drawn out

in sight. Wm. Mansell, of the plumbing firm of Purdy, Man-
sell and Co., Toronto, in testifying unreservedly admitted
hzu'i.ng received $3,000 from S. 8. Clark, of the Bennett and
Wright Company for not tendering for the Toromto city hall
plumbing contract, out of which he had paid Worthing, Gar-
nett and Amnstmng $1,000. (Qlarke is believed to be at pre-
sent in Denver, Colo.

civic enquiry is
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#MUDGUARDS, PLATED HANDLE BARS,

RIMS," TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Co.

1158 Hockley Hill, BIRMINGHAM ENG.

—The accounts relat ng to the trade
United Kingdom for the month of
increases, both in exp

and navigation of the
January, 1906, show large
orts and imports over the corresponding
period in 1905. Imports, 1905, $88,099,740; 1906, $102.101.
160; increase $14,001,420. Exiports, 1905, $124.94‘8,R8.'); 1906,
$153,874,055; increase $28,925,170.

—Word has been received at Sussex that the Dominion gov-
ernment has decided to abolish the dairy school in Prince Ed-
ward Island. The grant made to that institution in the past
will e devoted to payng the railway fares of Prospective
Pupils to Sussex, and they will hereafter get instruction from
the New Brunswick dairy school there.

—The immigration from all countries fi
according to a statement issued by the U.S. Burean of Im-
migration last week was 51,127, a decrease of 9 per cent.,
over Jamuary, 1905, but an increase of 79 per cent.
over 1904. The largest immigration came from Ttaly, which
sent over 11,229 persons. Hungary was next, with 11,108,
while while the Russian Empire and Finland sent 10,382.

or January, 1908,

—The process of realizing upon the assets of the York
County Loan and Savings Co. has been completed. As a re-
sult of recent advertisements a nu
ceived by the liquidators for seven parcels of lumber, paints,
brick and other building matenials and last week five of these
parcels were sold. In the inventory those goods  were

valued at $15.000 and the amount realized upon the sale was
$15.832,

mber ¢f tenders were re-

—The Warden King Company, Montreal, manufacturers of
the daisy heater and boiler, have decided to establish ware-
houses in Toronto, and have purchased from the Standard
Loan Company, for $12,000, the land and old buildings on

—]| T. TAYLOR,
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The H. Edmonds’ “*Rapid”
Shaking Barrel Company,
60 TENBY STREET NORTH, BIRMINGHAM, Eno

i Special Prices to Canadians under the New Tariff.
|

Lombard street, immediately east of the post-office.  The
broperty has a frontage of 80 feet on Lombard street, to a
depth of 90 feet, with a lane on the east side.
den King Co. have armanged  for the
buildings on the site, to cost $40,000.

Messrs. War-
ercetion of new

—The Cornwall Board of Trade held their anmual meeting
Friday last, when the following officers were elected for the
current year:—President, P, . Campbell;  Vice-President,
N. J. Fraid; Secretary, F. Bisset ; Treasurer, E. 0’Callaghan;
Councillors, D. J. Gillies, J. C. Milligam, W. Hodge, P. J.
Lally, J. E. Snetsinger, A. McCracken, G. R. Phillips, J.
A. MacCormack, J. A. Chisholm, A. E. MacLean, Dunecan
Monroe and W. A, Stewart.

—The following incorporations are gazetted: The Great
Western Power and Manufacturing Company, Peterboro’,
capital $200,000; the Anthony Wire Fence Company of Can-
ada, Windsor, capital $100,000; the Anthes Furniture Com-
pany, Berlin, capital $100,000; the Consumers’ Coal Company,
Toronto, capital $100,000; the Section Acetylene Machine
Co., Belleville, capital $15,000.—The following companies each
With a capital of $40,000: The Will H. Newsome Company,
stationers, etc., Toronto; M. Gartlan and Company, general
merchants, Stayner; the Capital Scale, Brass and Iron Foun.
dry Company, Ottawa; the C. W - Bongard Company, Toron-
to, manufacturers of electrical supplies, ete.; the City amnd
Suburban Home Building Company, Toronto. The Western
Canada Cement and Coal Company, Limited, incorporated un-

der the Federal laws, is authorized to transact business in
Ontamrio.

)

WHOLESALE

_§
9 STATION STREET, Saddlery &l WALSALL. EnaLano. |
"—

Harness [lan ufacturer, Etc.

B g S i

Special Prices to Canadians under the New Tariff.
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A REAL TIME
SAVER and WILL
SELL in LARGE QUAN-

The AVECTA % New Neckiie Adjuster

Made from the Best Spring Steel

Artistically Covered

TITIES

Tug "Avecta” Neokmie

AbsusTeR
Pareur arpe woR

Shewing
Adjuster
Wathout Scarf.

NOT T0 BE THROWN AWAY
WHEN TIE or SCARF BECOMES
SOILED

WILL WEAR
FOR
YEARS

WHOLESALE

—At the annual meeting of the North Oxford (heese Fac-
tory, Ingersoll, My, (. . W\ hitley, of the dairy commiss’on-
er's office, Ottawa, was present and organized what is known
as the North Oxford Contesting Association.  Following are
the officers: Pres'dent, John Muterer; vice-president, David
Gerrie; secretary-treasurer, Andrew  Dunn: committee, D.
Dundass, C. Bowie and Peter Dunn. The association is the
fifth organized this winter under the direction of the dairy
comm'ssioner’s office,

Exports of gold from New York for the past week were
$1,054.500, to Nouth Ameriea: of silver, $1,323,734, of which
$1,044,699 was to London and $278,000 to Havre. Sinee Jan-
uary 1: Gold $3,008,375; silver, $9,391.048, against $28,262.-
165 gold and $4,656,304 silver for the same time last year.
Imports of gold at New York for last week $15,589; of silver,
$1L725, from southern ports. Since January 1: Gold, $274.-
866; silver, $339,140, against $477,326 gold and $101,797 s'lver
for the same period in 1905,

—The annual statement issued by the Dominion Coal Com-
pany show the net carnings to be $1,573,00¢ for the year as

compared with $1,602,000 for 1904. The decrease is explained

by mcreased requirements of Dominion Tron and Steel Com-

pany, which under the present contract ave unremunerative.

Established 1810,
EMANY SHRIMPTON & FLETCHER,

SURGICAL NEEDLE MAKERS
PREMIERE WORKS. -« = REDDITCH, ENGLAND.

SPRING tYE

The balance sheet shows a total surplus of $2,140,000, as com-
pared with $1,117,000 of this year: $746,000 is written off ‘for
depreciation, leaving a net balance of $1,394,000. On capital
account there was spent during the year $479,000, including
$162,000 on cars.

—The Department of Customs have given a new ruling re-
speating the duty on syrup imported from Barbadoes. The
matter was brought to the attention of the Tariff Commission
by one of the dealers, and as a result, the experts: of the de-
rartment looked ‘nto the question. Tt has been decided that
the syrup must pay a rackage duty and 40 cents a hundred
pounds, equal to about 414 cents a gallon. As practically
all the syitup has been sold to the trade. the importers stand
to lose the amount of the duty. 1t is said that St. John and
Halifax importers have between them from 1000 to 1500
puncheons,

—In Lefcester. England, the great scareity of all desecrip-
tions of leather, suitable for boot and shoe manufacture. has
brought an acute crigis in trade, very leavy losses have been
sustained. This condition of affairs, which has been gradu-
ally becoming worse, has suddenly assumed an acute phase,
in consequence of the arrival of the period of great activity.
Manufacturers who had booked large orders for delivery in
March and April, now find it impossible to secure adequate

GEORGE MOORE,

Hstablisbhed 1805,

MANUFACTURER OF EVERY DESCRIPTION OF

Fish-Hooks, Rods, Reels,
Baits and Fishing Taokle.

AL8S8O SUPERIOR

Artificia! Flies’

FOR

Salmon, Trout, Bass, &c.

TRADE ? MARK

Cable Address
“REELS
REDDITCH.”

National Works,

REDDITCH, =~ = = = HNGLAND
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J. & R

MANUFACTURERS oT

Ship, Railway and Hand Lanterns.

OLDFIELD,

Speciality :
OPTICAL and PHOTOGRAPHIC
LAMPS.

supplies of leather, and what they secure can only be purchas._
ed at a great advance in prices.

—A significant feature of Canada's development, the ('h'cago
Railway Age says, is the decline of the exports of locomotives
from the United States to Canada, which fell from $1,353.331
in 1904, to $363,524 in 19(5. This indicates, the Railway Age
thinks, “that a comsiderabe volume of business upon which
American locomotive builders have been accustomed to reckon
has been diverted into Canadian home markets, with g strong
probability that it will remain there. Statistics covering the
steel rail business are hardly less significant. The prospects
for Camadian railroads seem to indicate a future of much
less dependence upon United States industries than has been
the case in the past.”

—The Ontario Power Company is installing the fourth sec-
tion of its power house equipment, which will he the largest
unit for the generating of electricity in the world. Tts capa.
city will be twelve thousand five hundred horse power. Tt
willl be ready for operation in March and a fifth unit of the
same size w'll be ready during April. The record-breaking
generators of the Canadian Niagara Power Company are ’O‘f
but ten thousand horse power capacity. and those to be in-
stalled by the Electrical Development Company will be of’
twelve th.ousn,nd horse power. The new machines of the On.
tario Power Compamy will probably hold the world's record
for size for some time to come.

—TIllinois is to impose a retaliatory tax upon New York life
companies, because of the new franchise tax law of New York.
The department attorney holds that Tllinois should exact
from each life insurance company organized under the laws of
New York and doing busness in Tllinois one per cent. of the
gross premiums received by it during the preced'ng calendar
year for business done at any time in the State, to include
i)remiums on policies subsequently cancelled, rein<mrances,

ALTEE MORLETON

B \\Gs] Ah'_gr R & PIERCER %gzé.ckg‘."‘"
3 gé_” %‘ (/c

ENCLAND
Yp,
J’;?e
&
a’o
SGNVIDNSE

to deposit French secumities as a guarantee for
French policies.

uously insisted on deposits on past business
$20,000,010. The Govermment has now waived the 1
posit

ete., whether paid in notes, ¢
addition to all other fe
Nork companies.

redits or cash. This is to be in
es, taxes and licenses impdsed on New
Credit is given, however, for any other
taxes imposed on New York companies under the reciprocal
provision of the 1Mino's law. This will apply to over tem
millions of Ilineig insuranee premiums.

—For the past month (Jmmu,ry)
been well up to the average
she

the receipts of cattle have
supply, and aggregate 42,494 head ;
'ep on the other hand, were in light
2,245, as against 29,815 a year
have been heavy, the U.sS,
South American 54,962 cwts.
1905, theme is an exc
weeks of January

supply, numbering only
ago. TImports of chilled beef
furnishing 211,418 ewts., and
Compared with samae period of
ess of ‘neanly 80,000 ewts.  In the four
the imports of fresh mutton have bheen

19,278 ewts. from Holland, and 722 cwts.

from other coun-
tries.

The weight of frozen mutton is about 250,000 ewts,,
or very near the total of last year,
have been 30,406 owts. from Holland; 21,504 ewts, from U.S.,
and 9464 cwts. from other countries, a total showing 10,-
783 ewts. less than came to hand in the same period of last
year. The fresh and ifrozen rabbits received have
449 civts. from Australia;
148 from the contiment.

Receipts of fresh pork

been 17,-
2,561 from New Zealand, and 11,-

—The Fremch Government h
to the Amer'can insurance
sarance law will not be applied so as injuriously to affect 'heir
interests. This closes a long and animated controversy which
threatened at one t'me to result in restaictions, making it
difficult for the American companies to continue doing busi-
ness in France. The concessions now granted are a d'stnet
mark of the Govermment’s desire to continue and augment the
friendly relations between the two countries. It is a coin-
cidence that this friendly act occurs while the American dele.
gates at Algeciras are able to exert important pressure in
ameliorating the French-Gegman differences. The insurance
law permitted the (l()w\'erll.ljlellxt to require foreign compan‘es

payment of
The American ‘companies agreed to depos't

as made a notable concession
companies whereby the new in.

French bonds covering their future business, but they object-

ed to mak'ng an enonmous purchase of French securities cov.
erng their past business.

The Minister of Commerce stren-
approximating
atler de-
» on condition that the companies publicly announce that

their past business is guaranteed by Amemican securities ‘and
not by French secun'ties.* The regulation to this effect with
the Government epdorsement. has been submitted to the
Council of State as a preliminary to its official promulgation.
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The Standard Hssurance Go.
OF EDINBURGH.

(ESTABLIHED 1826.)

HEAD OFFICE :FOR CANADA, -
Invested Fuunds, . - - - - - - -
Investments under Canadian Branch,

(WorLDWIDE PoLICIES.)

@™ Assurance effected on 1st class lives ** Without Medical examination.” =&y
Apply for full particulars, D. M. McGOUN Manager.

WM. B. CLARK KENNEDY, Secrctary.

MONTREAL.

PH@ENIX

OF LONDON, ENG,

Hstablished in 1782, Canadian Branch
: -$55,094,925 Established in 1804,
- - 17,000,000 ——

No. (64 St. James S8t..
MONTREAL, P.Q.

PATERSON & SON,

Agents for the Dominion

City Agents:

8, Mondou,

More than $7,000,000 e o g b

Over and above Premiums received
more than $7,000.000 has already
been paid or credited to its policy-

holders by the

Canada Life Assurance Co.

Head Office, TORONTO.

E. Lamontagne, “

ASSURANCE CO’Y. Ltd

Medonian...

NORTHERN

Head Offices:—London and Aberdeen.

Branch Office for Canaaa Montreal,.1730 ~otre Dame St
Manager for Canada: ROBERT W. TYB_!B

— = e —

ASSURANCE CO'Y.

INCOME AND FUND 1902.;

Deposited with Dominion Government for security of policy-holders +$283,500

== Canadéan Head Office, MONTREAL,

INSURANCE CO.
The Oldest Scottish Fire Office.

R, WILSON-SMITH

Finanolal Agent
Government, Municipal and Railway
$7 5625 000 .
Securities bought and sold, First class
Securities suitable for Trust Funds al-
ways on hand. Trust Estates managed.
GUARDIAN BUILDING

160 St. James St. - MONTREAL.

$46,115,000

Annual Revenue from Fire and Life Premiums‘and from Interést on
Invested FUNAS..cucioisiinsnsisrsmpstosonnnaneenannsges

Fire I_ife Marine
Established 1865

G. Ross Robertson & Sons,

General Insurance
Agents and Brokers

Bell Telephone Building, Montreal.

Telephone Main 1277
Private Office, Main 2822

P. O. Box 994,
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MONTREAL, FEBRUARY 23, 1906.

A GENERAL OF INDUSTRY.

A term commonly applied to those who conduct large
manufacturing enterprises "is “Captain of Industry.”
There has been recently called to his rest one who
might justly be termed a “Genenal of Industry,” his or-
ganizing and managerial talents being so far beyond
those who are styled Captains. ‘

Lord Masham, who died on the 2nd inst. at Swinton,
Castle, Yorkshire, was famous as an inventor long years
when his name was plain Samuel Lister. His father
Was a manufacturer and a gentleman of wealth and high
gocial position, being a county magistrate and Member
of Parliament. His son showed no signs of mechanical

Simplieity Liberality

ARE THE THREE DISTINCTIVE
« CHARACTERISTICS OF THE -

New Policy Contract

«««.OF THE....

INPERIAL LIFE ASSURANGE COMPANY,

WRITE FOR PARTICULARS, g

Seeurity

112 St. James St, = = MONTRERL,

tastes in early life, but was highly educated, a thinker
and a hard worker.

While watching the process of cloth making in his
father's mill he saw the advantage it would be to have
some decorative object inserted in the cloth. To this
he devoted his attention until he had invented a
“swivel-shuttle” by which a flower could be woven into
the fabric. This was succeeded by @ method for fring-
ing shawls and other devices for adding value to what
are termed dress goods. He next became interested in
a wool combing machine, for the lnasten‘ts of which he
gave $60,000, only to find it a failure. For two years
he worked and experimented until he made the machine
a success, and a problem was solved that had baffled
many inventors. To clear the way for his own work he
bought another invention for $165,000, which_he never
used. His own machine now had the field, as it had
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(FOUNDED 1825.)

LAW UNION & CROWN
INSURANCE COMPANY,

(OF LONDON.)
Assets exceed, - - -

Fire risks accepted on most
every description of jusur-
able property,

$24,000,000
Canadian Head Office :

112 St. James St., MONTREAL.

J. E. E. DICKSON, Manacen.

Agents wanted throughout
Canada.

no rival. They cost $1,000 to make, and they sold for
$6,000, so he made a fortune out of this wool- combing
machine, which revolutionized the worsted trade and
led to the development of very extensive and profitable
industries, such as have made Bmadford the largest pro-
ducer of woollen goods in the world.

By a mere accident he was made aware of there
large bundles of the raw material of the silk we aving
trade lying in the London docks, for which no sale
could be found, as it was in too tangled a state to be
utilized. he bought the stuff,
and after lengthy and costly experiments he invented a
machine for disentangling this mass of

being

Hopeless as it seemed,

material, by
which it became very valuable for the silk manufaciure.
This machine raised an almost worthless product into
high commereial value, and it is considered to be. as was
the wool-combing machine, one of the most marvellous
inventions of the age, as well as the most fruitful of 1e-
sults. Mr. Lister's success as an inventor of indus:hial
niachines and appliances is the more remarkalle lecause
of h’s being a man of wealth with the tastes and habits
of what is known in the old lend as a country gentleman,
inventors having been, almost universally, men without
means @nd engaged in some mechanical occupation.

He was a grcat worker and a great fighter. His
manufacturing business in Yorkshire was very heavily
hit by Amevican tariffs, and it has not yet recovered.
In 1879 the editor of the Monetary Glazetite, which had
advocated reciprocity in trade, received a letter from
him which said: “I see what you are doing. T am an
cld man now, but am prepared to devote my life to the
subject and will support you financially up to $25,000.”
One of the shrewdest, ablest, most successful mi n of
business in England saw clearly whither [ree imports,

called ““free trade,” were le ading to. ]lv brought all

his energy and resources to bear upon this question of
restraining the mischievious effects of free imports on
dritish manufactures, which he lived to see become a
vital issue Ly the Chamberlain movement.

The judgment of this extraordinary General of In-
dustry, who was made Lord Masham in recognition of
his vast services to manufacturing intere-ts, outweighs
that of a whole theatre of mere theorists who babble
about Free Trade as though its fallacy had not been de-
monstrated and exposed, and respecting which they have
no practical knowledge.

Lord Masham was short- of stature but of great
strength. When past 80 he could walk men 20 and 30
years. younger “off their legs.” He was never in bed
after 5 or 6 a.m. for many years. He was a moderate
drinker, but a great gmoker; even in his mills he smoked
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Mutual Reseive Lute Insurance Co.

FREDERICK A. BURNHAM, GEO. D. ELDRIDGE,
President. Vice-Pres. and Actuary.

Mutual Reserve Building, 305-307-309 Broadway, New York.
New Paid-for Business Written in 1905. . oo .. $14,426,325.00
Increase in Surplus, 1905 .. .. .. .. .. .. .. 33,204.29

Intevest and Rents (after 111‘0\“1dm" for all

Investment Expenses and Taxes) 4.15 per
Cent. on Average Ledger Assets.
Decrease in Expenses over 1904
Payments to Policyholders and BPnohonlles
905 i -0 5v i ¥5EE 55 58 e e e ss 3,388,707.00
Total Payments to ]’(}Lic‘\'ho]ders and
ficiaries, Since Organization .

84,3001.00

Bene-

‘ ‘i 64,400,000.00
The Exhibit of First Year's Expenses Submitted by the Com-
pany to the Legislative Investigating Committee
Shows the Lowest ratio of Expense to Ex-
pense Margin of all Companies doing
a General Business.

Capable Men, with or without experience, can secure the
very best agency contracts.  Address Agency Departmetnt.
Industrial Agents, address Provident Department, Mutual

Reserve Building, 305, 307, 309 Broadway, New York.

though against the rules. His coursing dogs won many
prizes, and in his b!)th year he was a very
shot on the moors.

While John Bull can raise such sons Le nced not fear
any foe.  To Samuel Lister, Lord Masham, England
owes the development of a vast industry, and an exam-
ple which entitles him to one of the highest places in the

successful

ranks of those who have contributed to the greatmess
of the British IEmpire.

THE TARIFF MEMORIAL OF THE
MANUFACTURERS

CANADIAN
ASSOCIATION.

The manufacturers of Canada have been very pro-
minent rceently in the press discussions of the old coun-
fry.  The London Times, which is usvally very chary
in giving space to matters of secondary moment, in two
recent numbers had over. four columns occupied with
the proceedings of, the Canadian Manuficturers’ Associ-
ation.  This proves that the Times regards the organi-
zation as of primary importance.

This Association has a membership of nearly 2,000,
representing as many factories, and an invested capital
of $400,000.000. Evidently the procecdings and views
of such a body demand grave consideration.

(A memorial they have issued states that, while Can-
adian industries in general, are thriving and expanding,
there are some depn»td owing to competition with
British firms under the preferential tariff.

The Association speaks of the manufacturers of Am-
erica competing with Canadians on unequal terms, while
the great consuming markets of the United States are
pratically closed to Camadians.
that they wished always to be on friendly tcrms with
the United States, but they objected to the unfairness
of one-sided trade relations, not only on behalf of the
manufacturers, but also on behalf of the farmers, work-
ing men, and every other ciass of producer. The mem-
orial continued:

“Unquestionably the public apinion of Canada to-day,

The memor’alists state
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irrespective of politics, demands a policy which will de-
fend us from foreign competition and, at the same time,
Caco.r ge the growth and expansion of the Jindustries
within our borders, :

The Government is urged to give the most careful
attention to the great agricultural interests of the Do-
minion and the memorial declares that the most urgent
requests for protection had been made to the Tariff
Commiitee by deputations of farmers., The home mar-
ket for farm produets was of immense value, and the in-
tere<ts of the buyers in that market were promoted hy
Protection.  When home industries are prosperous the
wage carners and all interested in those industries have
money to buy freely what the farming community have
to <cll <o the interests of both are promoted by what-
cver stimulate manulacturing . It is shown in the
memorial, that “while under the protecuve policy adopt-
ed in 1879 the farmer gets more for what he sells, he
pays less for what he buys.” his weighty declaration
puts the Free Trade advocates completely out of court,
as it demolishes their theory and its deductions by be-
ing crushed under overwhelming facts,

Following on this line it is urged that the tarift on
farm produects he high enough to secure for the Can-
adian farmers the full bencfit of the home demand for
food.

The progress made by manufacturing in Canada in
the last 25 vears had heen remarkable, which would he
sUll greater in the future if further fiscal encourage-
ment were given.

In most lines of manufacturing in the Dominion the
cost of labour had inercased during the past 20 vears
about 50 per cent ., and there had also been a substantial
advance in the price of row materials: hut, notwith-
standing these facts, | rices in many lines of goods in
ordinary use had leen matcria'ly redueed. Mo the en-
couragement given to the industries of (fanada also was
duc the investment of on‘side capital in great manufae-
turing industrics, Within the past few years more
than 100 leading firms in the United States had estal-
lished Tranches in ihe Dominion. and the h pe was ¢x-
pressed that the manufacturers of Great Britain would
not allow themselves to he outdone in this respeet .
The Government was commended  for adopting  anti-
dumping regulations in order to protect Canadian
manufieturers from unfair foreign competition, and the
hope was expressed that these rogulations wou!d be con-
tinued,

The principle on which a Canadian tariff should he
based is declared to he that cvervthing which  could
reasonably be manufactured in Canada should have
fiscal proteetion. and that surplus requirements, as far
as reasonzble, should he obtained from British sources.
To effect this object a higher tariff on foreign goods is
desived.  Though not directly asked. it is evident that
the Manufacturers’ Association would view with satis-
faction a tariff that would put a decided check upon
the importation of such American goods as are, or could
be made in Canada, if the United States manufacturers
were prevented utilising this country as a  slaughter
market.

The views of the Association in regard to the proposed
new tariff are stated with admirable distinctness. We
give them word for word:

“We desire reasonable competition with the industries
of Great Britain and other portions of the Empire.
That this, we desire a tariff against these countnies
which will equalize for the Canadian manufacturer the
disadvantages under which he works in the higher cost
of labour, capital, machinery, etc.—a tariff which will
cnable him to compete at least on equal terms in his
home market with the manufacturers of Great Britain.
We favour the offer of a substantial preference to other
portions of the Empire, but we are strongly opposed to
any policy which will prevent or limit the development
of our own resources.  With regard to the proposed
policy of a maximum, minimum, and preferential tariff,
we have only to say that so long as it encourages Cam-
adian enterprises to make everything we can at home
and buy our surplus requirements as far as possible from
British sources, we believe it to be in the best interests
of the Canadian people. If, however, such a policy
should ultimately result in extending the minimum
tariff to the United States, we are absolutely opposed to

e 3y
1t

This significant memorial concludes with an expres-
sion of unbsunded confidence in the future of Canada
and an earnest desire to have such a re-adjustment of
the tarff as would benefit every citizen of the Dominion
and form a milestone on the road to the consolidation of
the British Empire.

The London Times in an oxceodingl_'\" able editorial
on the manufacturers” memorial speaks of it sympathe!i-
cally. ; -

The following passage is highly significant coming
from the most powerful newspaper in the world:

“We want industrial populations as we'l as agricul-
tural populations in the Empire.  We want strong
communities on a wide economic basis, communities ajp-
proximating to our own in the completeness and variety
of their development.  We want the vigorous manhood
and intelligence which, whether in quantity or in
quality, no one industry can produce by itse!f, but which
are needed for defensive purposes if we are to build
up the Empire.  Of the present position of the Colon-
ics we know enough to be sure that it would be futile
to preach free imports there. The Colonies themselves
are well aware that it is not wise to go about unarmed
in the cconomic world.  As our correspondent joints
out, they know that a powerful  tariff-pro-
tected country like Germany or the United States could
deal crushing blows at their nascent industrics. and
that, if they were to strip themselves of defencos and
have free importation, their ideal of national develop-
ment could not live for a day. A tariff is for them the
only solution, modified by preference, which will pre-
vent Canada from heing crushed.”

This presentment from 2.000 manufacturers, who
have probably one-sixth of the population of Canada
directly interested in their enterprises, cannot but have
great weight with the Government and Parliament.

—Front Street, Belleville, Ont., is to be paved with as-
phalt, at cost of about $2(4,000, and $10,000 will Dhe devoted to
an improved filtering plant on the island.
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THE PRESIDENT OF THE NEW YORK LIFE
OBIT.

The death, after a brief illness of John A. MeCall—
till quite recently president of the New York Life In-
surance Co.—which took place at the close of last week
at Lakewood, New Jemey, casts a gloom over the rank
and file of the profession the world over. His examina-
tion before the Legislative Investigation Committee
lately in New York—especially as regarded the Hamil-
ton money drawings, $3,000 of which the absent lawyver
drcw in Montreal—preyed most keenly upon the mind
of a man who may be said to have exemplified in a
marked degree the effects of the modern strain and
stress upon the ordinary ambitious man of business in
the United States and, to some extent, in Canada. Mu.
McCall on being charged with connivance at or indiffer-
ence to official misdoings, during the Investigations,
saw no bhetter means of rebuttal within his reach than
the tendering of all or nearly all he had accumulated or
owned to repay any funds of the company directed to
clectionecring objeets.  He said it left him a poor man-
—The great chieftain of life insurance bu<iness was only
56 years of age, but looked much older. He had heen
trained to underwriting from his early years, but was
best known to Canadian fire insurance companies dur-
ing his tenure of office as State (N.Y.) Insurance at
Albany in the 70’s and 80’s. He next accepted a pro-
minent position in the service of the Equitable Life.
On the 1esignation of President Bcers of the N.Y.
Life, he accepted the highest position in the gift of the
company. 1t was during his early incurabency. and
while Mr. David Burke (now manager of the Royal
Victoria) was manager in Canada, that the gompany’s

great building in Montreal was completed. The busi-
ness of the Company has meantime heen advancing by
leaps and hounds, and whatever criticisms may have
been dealt out to the officials, high or low, there can he
no doubt that, as with some other companies, whatever
errors of judgment may have heen committed, the busi-
ness at large of all three was conducted with a high de-
gree of energy and a success never hefore attained in
the annals of Jife assurance. It had heen much bhetter
—it is remarked—if the departed captain of the pro-
fession had never met with the man from Chicago,

whose vaulting ambition and views had so marked an
effect uwpon his latter-day career.

THE CLOTHING TRADE.

The wholesale clothing trade has for several years .
been undergoing an evolution which has culminated at
length in a conviction in the minds of manufacturers
that the old order of things is passing away—no longer
profitable enough to warrant the heavy investments of
cash capital necessary to its maintenance. The al-
tered condition applies more to Montreal than to To-
ronto and other points.

For some years there has been a steady increase in the
immigration to Canada from south-eastern Europe and
western Russia, and a large proportion of these intelli-
gent but ground down people settle in Montreal.

Many of these foreigners, driven to make their own
garments at home, readily adaptl themselves to repair-
ing for the second hand shops here, from which con-
dition they gradually become workers (at their homes)
for the wholesale houses, the family, young and old,
assisting in the work.  Through this early training,
and the autocratic home-rule they become expert, and
as they are not wanting in local examples of gratified
ambition, they eventually buy their own materials and
undertake to manufacture for the consumer. Here is
a siate of affairs, with which the big wholesale house
with its less economical methods soon begins to find it
impossible to compete.  The city departmental stores
also soon discover that the low figures at which they
have been accustomed to buy from the large manufac-
turer can be laigely discounted by the Rowmenian and
his family, accustomed to a mode of living at which the
veriest “habitant™ wou'd turn up his nose.

It is not surprising therefore that some of those who
for many years have led the van in the clothing trade,
and who have a reputation above shoddy and other
cheap gocds to maintain should cast about them for
means of retiving from the business, while their capital
is vet intact. There have been rumours to this effect
current for some time lately, and thus the tendeney is to-
ward a concentration of the trade in the hands of our
unwashed but industriovs immigrants from the vicinity
of the Balkans and the Black Sea, to whom the manner
in which they have to live here is luxurious compared
with what they had been rurtured wpon in their native
land. A few of them have made names and positions
for themselves and families already, undeterred by what
others would regard as unsurmountable obstacles—fires,
failures, obliquy and lawsuits. They find themselves in
Canada equally rccognized by the laws of the land,
something to which they have hecn so little accustomed
whence they came, that thiy are tco road’ly perzuaded in-
to an enjoyment of this, their new-found personal im-
portance—too often for their own good.

London has endeavoured. hut in vain, to stem the
tide, and it is probable that the able John Burns may
be heard on the subject from his seat in the new cab-
iuet.  Our old country exchanges have Leen discussing
the subject for some time, but more especially as it re-
lates to South Africa—‘a far cry to Loch Awe!” The
Hebrew tailoring houses of Germany would appear to
claim as their inalienable right the export tfrade in
ready-made garments.  Possibly, as the “Textile Mer-
cury” says, the great influx of this class of makers into
Lordon may account for the extension of trade in that
direction. We read in a German paper, “Das Handels
Museum,” that as regards South Africa, notw!thstand-
ing the large number of tailers in that land, but more
especially in the immediate neighbourhood of Cape
Town, there is an ever-increasing demand for all kinds
of ready-made clothes.  The middle classes and the
poorer people in the towns are in the habit of buying
these: but the principal demand is undoubtedly in the
chuntry districts, where the rural population attach no
importance to style or cut, somewhat like to our own
rural population. The imports there of ready-mades
during the year 1903 were valued at over 7 3-4 million
dollars, of which nearly 73 millions came from the



United Kingdom, $200.000 from Germany, $50,000
from the United States, and a very small quantity from
other countries, Canada being responsible for somewhat
less than $2,000.

While this list to South Afica is headed by the
United Kingdom, the “Handels Museum” observes that
a goodly proportion of such goods are really of European
origin, more parii ularly az regards women’s clothes.
Mamy ladies’ martles and Jrekets come from Germany
in the first place, and s<kirts and blouses from I'rance,
to say nothing of teady-made dresses. There s quite
a luige trade done with the London buving agints of
Scuth African firms, who buy up end-of-ecazon gnods in
Farope in time for the African season. This applies
principally to ladies’ o od<; lut as regards  men’s
clothes ‘n which (he fashion does not change so much,
there is always a steady trade direct with the factories.
Most of the ready-made men’s clothes aro Briti-h m de.
although in many cases the c¢loth emploved is of Conti-
nertal manufacture, [For all the better class ~tuff,
however, the cloth employed is English-made . Some
of the larger German houses are making  <trenuous
eflforts to sccure some of {his husiness. There is in
South Africa a market for the very cheapest goods for
the use of the blacks, who whaiever be thoeir halits in
the bush, are obliged 1o wear Furopean  c¢lothes  when
they come to town. Tor this business low price is the
one desideratum.  There are. however, natives who
dress suitably. and the number of them is increasing, <o
that there is bound to be a growing market for the bet-
ter article hefore long.

There may be some useful hints hure for our own peo-
ple in Canada, whose total exports of clothing the 'ast
fiscal year reached only $160,000 10 all countries. Of
these $60.000 were to Nowfoundland, $43.000 to  the
United States, $28,000 to the United Kingdom, $1+.000
to Mexico. $6,000 to Au<tmlin. about $2,000 to  DBer-
muda and $1,700 io NoA L, as alorementioned .

The beliel among manulacturers in our sea a1 river
ports that the clothing husiness can le made 1o pay
—except, of course, as a side--how—and enable men to
live like prinees and accumulate great wealth, has ¢ me
to be regarded as a “crecd outworn.”

THE EQUITY INSURANCE CO.

The cighth Amnual Report of the Fquity Fire Insur-
ance Company for the fi<cal year ended the 31st Docd m-
ber. 1905, as presented by the Dircetors at the annual
meeting held at headquarters in Toronto on the Th in-
stant, shows the premium income to have increazed from
R315.795.48 to $360.594 .68 during the year, as cov-
ering 14.689 risks for $17.665,171. 1t is evident from
these figures that the risks are we! spread; that they
are judiciously chosen is scen by the proportion of losses
with adjustment expenses which are within 40 per ccnt-
of the earned Premiums, while the ratio of expenses is
about 25 per cent. One cannot wish any of our com-
panies better proportion of hoth in their operations.
The other figures of the report—which we reproduce
on another page—will be read with equal satisfaction
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Irom all of which one may gather that the company is
being managed with prudence and furesicht.  The old
Board of Directors was re-elected, with Thomas Craw-
ford, M.P.P., as President, and Mr. C. C. Van Nor-
man, Vice-President.  The Cempany’s business in
Montrea! is in the hands of Carson Brothers, whose re-
putation «nd industry call for no commendation at our
hands.

A BOMB-SHELL AMONG THE LIFE INSURANCE
COMPANIES.

A pamphlct of 32 pages, double-demi 8vo., with the
startling title—“Improper and Extravagant Manrage-
ment of a Number of Canadian Life Insurance Com-
panies,” hy J. J. Harpell—has reached us from To-
ronto.  The author’s name is not unknown among the
iembers of {he profession westward. especally  the
managers. It were impessible that ample justice be
done to the explosive in our co'umns this week. but

we may rcpeat here that the sooner our staunch com-
Panies invite a thorough official (xamiration into their
affairs all round the sooner will the cc upaiicn of the

agitator he cone.

The fuse of the bomb is in the d4-page  inset,
n which, what we must believe 10 e a  most
unjust charge, iz levelled against the Life Managirs” As-
sociation, composed, as it is, of some of the most worthy
members of the profession in Canada. Particular at-
fention at the start is directed (o the Manufacturers
Life of Toronto, which will, no doulit, Te ahle to speak
for itself in due course as to those “two Suhsidiary Com-
panies” and other implications, although 't is remarked
that the ('mnpuny has not taken the dizeriminating
public into its confidence as to the lusness for 1905 as
niuch as usual.  The question as to the purpo=e of the
two Subsidiary Companies (the Canadin Secur t'es, and
the Prudential Securities) will doubtless he fortheom-
ing.

It is devoutly to be wished that all of {he companies
coneerncd—relcrred to in the 4-page insct—may be pre-
parcd to enter into a thorough refutation hafore Par-
llament of the charges implied, for though we are con-
fident they have nothing to fear, it is due to the publie
that nothing be concealed, that is. if confidence iz to
be maintained in the public mind. especially as regards
the polievholders. The hest Iriends of all honestly
conducted companies are not those who counsel angry
replics or contemptuous atiituds s, but those who advice
them to be as frank as possible with the public.

“Thrice is he arm’d that hath his quarrel just;
And he but naked, though Tocked up in steel,
Whose conscience with injustice is corrupted.”

If there be even one which the cap fits—which needs
the lancet—it is hut proper that the rark and fi'e he
freed from the pretender.  “Fiat Iux.” “If any is
sick among you, let him call in the elders” ote.  If
he he convalescent and have reasonable prospects of a
long life of usefulness, give him a chamee, hut place
some check upon his paces lest he “outrun the con-
stable.
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The first matters to be explained hefore any Parlia-
mentary Committee are the functions of the Subsidiary
Companies and Securities, and their relations to the na-
tive life companies, and we shall he much mistaken if
these are not all found worthy of the trust and confi-
dence heretofore reposed in them by the hundreds of
thousands of thrifty people who have chosen them as
custedians of their savings, their investments for their
Aamilies or for their own declining years.  What pun-
ishment should await him who trifles with the best im-
pulses or attributes of our human nature is a question
for later consideration.

CANADA’S EXPORT LUMBER TRADE.

The height to which prices for pine have been driven during
the last few years is gradually killing the Canad:an pine trade
in kngland, so that comsumers arve now only too willing to
adopt which  can  Dbe supplied

United S.ates, on

any suitable substitute

at a moderate price. The demand in the
the other hand, setms insatable, and as the supply is an an-
nually decreas:ng quantity, the English markets are appar-
ently threatened with the practical extinet’'on of the
The season’'s import has again been a small one, but
quite adequate for the lifeless consumption. have
stood about $155, $06, $57.50 and $47.50 c.i.f. Afor regulars.
For the 19165 stocks shippers obtained a reduction of 5 per

])4 ne
trade.
Prices

cent. to 10 per cemt. on previous prices, but for 1906 it is
und=istood that the lumbermen will endeavour to put prices
back to their former level.  Altogether, the pine trade has
been, and is likely to continue, an unsatisfactory ome for the
English dealers.

Shippers of spruce from Canada found great difficulty in
arranging the usual season’s contracts with the lumbermen
for 1905, and some months elapsed before an agreement could
be arrived at. etfort
while made to sell extensively—or at all events beyond the
wintering stocks, in the United Kingdom, which, being larger
than usual, afforded, for some months, sufficient material to
The revival in the Lan-
that
even durmg Januarvy business was fairly started, with prices

Consequently, no serious was mean-

serve the somewhat languid demand.
cash're cotton trade helped the market materially, so
a shade firmer for deals, and $2.50 up on battens, as com-
pared with the previous autumn. Quebec spruce, selling slow-
ly at a bas's of $42.50 for 9-inch and $36 for 7-inch 3rds, thus
followed an uneventful career until April. Meanwhile, in the
lower ports the winter had Leem exceptiona'ly severe
logging operations be'ng greatly impeded thereby, there was
every pr.bab lity «f a considerable shortage in the new sup-
plies. to secure which the exporters were compelled, so keen
was the competition, to pay prices cons'derably in excess of
the nominal cargo rates. At this time, February-March, $56
c.i.f. was being readily paid for usual West Coast specifica-

and,

tions. but as stocks were everywhere light, it was found pos-
sible to gradually raise the price as the season advanced, un-
til in September-October the quotation had reached $40.60
c.i.f. accomplhshed
without the customary set-back in the summer months, caused

This develcpment, was not, however,
by c¢hartering in advance of orders at a tim. wnen tonnage is
plent:ful and freights are lTow. 1t was well into April before
the Quebec Iumbermen faced the situation, and enabled the
new stocks to be put on the market. The immediate effect
was to depress 9-inch prices by 60c, and then by $1.20 per
standard, owing to the excess of this dimension released-for
sale, but after some weeks of fitful business, the market re-
covered its tone, and by August spring prices were again firm-
Iy re-estalbl shed. In the antvmn a sharp rse in freights
found Prizsh Tuyers all unprepared, for with bare stocks in
all the home markets no provision had been made to cover

their winter requrements. To fill such tonnage as could be

obtained buyers willingly paid $1.87 and $2.50 advance on
August prices, the latest transactions reported being at $45
for 9-inch 3nds. Throughout a period of severe depression,
spruce has held its own in a marvellous manner, mainly owing
to the increasing demand for Canadian wood from the States,
the annually growing demand for wood pulp from spruce and
the fact that the competing whitewood from the Baltic has
meanwhile steadily risen in value.

The red pine market has been much neglected owing to the
cheapness of Baltic deals. Transactions on an  importing
bas’s are a thing of the past.  Parcdls %]‘l.i‘pp(‘d on consign-
ment and sold at auction have fared badly, except first quality
and 4-inch deals, which have been less interfered with by the
Baltic productions. A greatly reduced supply for next sea-
son leads sh'ppers to expeet a sharp rise in prices. which, how-
ever, can only be realized if the ant ioipa‘ed reeovery in Euro-
pean redwood is meanwhile estalfished.

The foregoing comments on the situation are substantially
from a recent review of Foy, Morgan and (., of London. ’

The remarkably open winter weather in Canada during the
season thus far, as already noted in this respect, can scarcely
fail t_o affect the output of logs and their carriage to the mills
or shipping ports, and prices may be expected to gdvance.

Under the head of “American Hardwoods,” the sume firm
says that the supply of black walnut logs throughout the past
Year has been of the most meagre deseription, and the scanty
svpplies to hand have been on the whole inferior in quality
and condition and poor in size. Logs of good size and quality
would command high prices, but they are now rarely seen.
There has been a good demand for lumber of all  gmdes
throughout the year, and prices have been well maintained.

There seems to be less demand for quartered oak in Great
Britain and Treland. and prices are lower, During the early
part of vear there was scarcity of really prime plain oak, and
prices sens'bly advanced. Since the summer the supply has
somewhat improved, but not sufficiently to cause amy appre-
ciable reduction in values. Tower grades have been in steady
demand at somewhat reduced prices. Boands have done well,
and prices are fully maintained.

In whitewood. so far as can be estimated. the volume of
business transacted during the past yvear has been very much
on a parity with that of 1904. It is impossible to arrive at
anvthing like close figures, as such a large proportion of the
trade is done by means of overside and “ex-quay” deliveries,
of which no public records are kept. Prices during the year
have continued firm and the only fluetuations have been the
momentary ones which have occurred now and then when
part'cular grades or sizes happened to be in short supply for
the time being.

A steady Dbusiness continues to be done in Maple flooring,
the merits of which are beecom’ng more appreciated by all
classes of users. Prices slightly advanced during 1905, and
it is not unlikely that they may go higher in the near future.,
Tven a further moderate rise in price would not make Maple
an expensive flooring wlen the last'ng qualities of the wood
are taken into account.

THE JUTE MARKET.

The jute market as supplied from the East Indies has been
subject to more or less fluctuations for some time, but they
have all been cast into the shade by the break of 15 shillings
($3.60) per ton lately in Calcutta. This sudden break has
caused a somewhat easier feeling in the East, and prices are
slightly lower for future shipments of burlap. In Dundee the
price of jute has reacted slightly, but.yarns and dleth have
remained firm. Manufacturers in that city are so far fore-
sold that their position cannot be materially affected for some
time, as what machinery remains unsold for the next three or
four months is easily required by the demand for cloth,
There is not as much machinery free in proportion to the de-
mand as customary. No hint of -weakness comes from this
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would not be unreasomable to look for easicr prices. The

demand on ithis continent has been rather active lately and
a weaker tendency which developed a short time sinee has
been eradicated, to the extent that the market is as strong

as at any time this season. A large business has been re-
corded.  Arrivals have been free and are taken at full prices.
In fact about all the c¢lodh which will arvive in New York the
next two or three weeks has been <old.  The scaraty of 101/,-

0z, gods s the princpal feature of the maket there, and it is

sa'd that anyone who had supglies f that  we'ght  could
command h's own price. In carload lots 6.20
to G235 is a fair  market valnation  for  101-
ounce and 6.00¢ or 10-ounce goads. A wider divergence is

apparent on light we'ghts.  Offers at 4.85¢ have been accept-
ed on S-ounce goods, and it is stated on cood auwthority that
even lower ficures have leen accepted, Lut 4.90¢ will ] rob-
ably more neavly represent the marke’ .  There is nempart en-
lar demand for light weights, and some vather than store the
Loods accept lows bids. Dundees have been quite aetive in
New York, and may Le represented at 534e for Loht we'ghts,

whieh is indlined to be shaded a tvifle, and 61,¢ for heavy,

UNITED STATES STEEL CORPORATION.

A free translation of the U

quarterly report, when read in conmection with its previous

ded States Steel Com

joration’s

record for 1905, is that last year was one of the most pres-
perous in its career, bheing exceeded in that respect only by
1902, The corollary, however, carries much areater weiglht,
for. so far as may now he seen. 1006 promises to prove one of
urprecedented prosperity for the g@reat iron and steel com-
bine. The exhibit fn"‘l)‘ met ant’e

pations in reflecting  the
gradual Tut persistent expansion of the demand for steel pro-
dvets which has marked the past yvear. The to'al of $119,-
830.78 net enmimine

was exceeded only in 1902 when the like

agererate was $I33 087630 a4 cum which it ‘s believed may

casily be ‘noressed dvrng the current viar.  The quarterly
totals of net eain'nes in 1905 came in a steadily risine scale,
w'th no "o up durice the last three months when there is
usually o moderate decline, owing to closimg of navigation,
and the ftemroray closing down of varous plarts for repa‘rs
or alterat ors,  The approx mate £120.000.000 of net ecarnings
in 1005 contrasts shaogdy with $73.000 000 in 1904, and with
S1I.000 000 0 1903, The la:t quarter's uet eavn'ngs $33 278.-
(88, were alout $3.000 000 lavger than the <imilar averegate
for 1002, po'nting significant’y to the heavier rte of expan-
sion and carn'ng power at this tme, which prowi-os to o tell
fo roseate a financal tale by the end of December next.
Before that §: October.
Novemlber and

278,688 of net carnings for last
Jecember was compiled. it must be reealled
that expenditures for repairs. renewals and maintenance, for
employees™ bonus furds and in‘evet on bords and  fxed
charges of subsidiary companies had all been dedueted. In
arriving at the declared quarter’s surplus of $7 416,563, there-

fore, $26,962.125 must, have heen appropriated for other jur-
poses, which when it is reealled for the quarter only, again
emph

asizes the mparial charvaater of the revenues and d s-

bursements of th's e'vantic industriad enterprise.  The smaller
sums so - disposed of were $435.056 for sinking funds on bonds
of subsidiary companies $1.193.435 for sinking funds for the

corporaticn’s bhonds. Then came $5.185.187 for depreciation

and reserve funds, $5.743.528 for quarter’s interest on the eor-
poration’s bonds outstand'ng, and the 13, per cent. quarterfy
divtdend on the preferred stock, amounting to $6.304.919. 1In
addition to this, however, in the way of expansion an exten-
sion, not only in the Pittsburg distr'ct. but with refererce to
the projected $25.000.000 “Steel City” on {he lake shore in
Indiana, there was set as‘de, $4.000.000 to meot expenditures
made and to be wade for addtional property and construction
and $5,000,000 for contemplated specific appropriatiors and
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In Calcutta, however, the situation indicates that
production is beginming to catch up with demand, and it

expend'tures, a total of $9.000,000 from the quarter’s revem-
ues alone, to enable the corporation to meet the demand which
> for months has beeg outrunnmg its faciltics.

Not the least indicative of this is the tota! of 7.605,086 tons
of unfilled orders on hand on January 1, 2100,000 more than
on Oct. 1 last and 3.000.000 more than on January 1, 1905, an
aggregate equivalint to thre e-quarters of the yearly finished
and semi-finished steel capaci

y of the covporation. The total
surplus earned last year, $17.2 4, which brought the erand
total surplus up to $78.598.709 on December 31. represented

only about three and one-half per ocent. carned on the com-
mon stock, but the %7.416.563 of surplus for the last gnarter
k.
This may interest those, says the Newark News, who have
been wondering what Steel common was really wonth to-day
as a non-dividend payer with hright prospects.,

wWas equivalent to six per cent. a Vyear on the common stoe

DEPORTATION OF U.S. S[LA R

Canada s again endeavouring to oot v'd of the comsiderable
circulation of Un'ted States sitver amd other coins current in
the Dom'nion and steadily inereasing. These foreign coins
which arve worth from 3 to 60 cents in the dollar. but have,
of course, the eredit of what is stamped upon them, are large-
ly circulated along the border counties and towns, especially
in Ontar'o. When restaurant keepers and others are remon-
strated with on assisance they lend in circulating these coins
their reply is usually, “We're only too glad to get them.”
Some of the banks refuse them on deposit. The street car
companies are also deemed answerable in respect of them.
The Department of Finance have complated an arrangement
by which this American silver can be reshipped to the Un’ted
States. Tt is understood that the scheme is satisfactory to
all parties, and that the several banking institutions will
shortly avail themselves of the opportunivy to make  ship-
ments of the foreign coin, and thereby create a wider field of
The Bank of Mon-
treal, New York, will recrive all eurrent American silver coin-
age from the Canadian banks at par value, and credit the
same to the Receiver General without charge to the shipping
banks, When the Finance Department at Ottawa receives
advice of the rece’pt of coin, imstructions will be issmed for
payment of an equivalent amount in new Canadian silver from
Should
any bank become overburdened with Canadian silver ‘n ceonse-

circulation for Canadian silver money.

the office of the nearest Assistant Receiver-General.

quence of carrying out this arrangement, the Treasury De-
partment will relieve the bank of the sunplus.

All express charges on hoth kinds of co'n will he pa‘d by the
Finance Depariment, and the Lanks will be allowed a commis-
g'on of 3-8 «f 1 yer c.nt. for handkng the slver con.

The following rules have Leen drawn up to emsure the cor-
rect working of the scheme of shipment:—Money must be
sovted in denominations. No half-d‘mes (five cent pieces) or
silver three cert pleces to le mixed with d'mes.  No fore'gn,
mutilated. or defaced coins, to which paper or any other sub-
stance has lLeen attached as am advertisememt, or for any
other purpese, will he recoived. Redudation by natural abra-
sion s not considered mutilation. Coppers must be sorted
in bags of $10 each. Nickels (five cent pieces) must be sort-
ed m bags of $350 each. Quarters, half dollars and dollars
must be <orted in bags of $1,000 each. No silver, copper or
nickels (five cent. pieces), to be sent in vrolls, but to be loose
in bags.

The connt of the United Siates Treasury will Le absolute,
and has to be accepted. The bags of coin are to be shipped
to the Bank of Montreal at New York under seal. and that
bank, as the agents of the Dominion Government, will merely

deliver the bags to the United States Treasury Depanrtment.

—Colonel Carson of Carson Brothers. of Montreal, fire in-
Surance managers, sails this week for England on a business
trip, intending to return in April.

.
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THE BELL TELEPHONE COMPANY.

The annual meeting of the Bell Telephone Company of Can-
ada was held yesterday at headquarters in Montreal. The
President, Mr. C. F. Sise, occupied the chair. A larger at-
tendance than usual was noticed. Among those present were:
Hon. Robert Mackay, Charles Cassils, Robert Archer, H. D.
Warren, C. F. Sise, C. F. Paul, W. R. Driver, Geo. Smith.
F. B. McNamee, Alex. Colson, John Patterson, Herbert Wal-
lis, Henry Morton, W. H. Evans; A. E. Garth, W, E. Chevse,
M. S. Foley, Richard Bolton, Geo. A. Greene, Alex. Robert-
son, A. C. Watson, Abner Kingman, W. E.
MacCulloch, B. A. Boas, W. R. Wonham, J.

Geo. R. Robertson, W. C.

Cunmngham, R.
A. Vailancourt,
Melntyre, E. H. Howard, J. B.
Rawlings, Robt. P. MecLea, L. Me. I.

Robertson, k. Npuck-

man, Bartlett McLennan, Wm. Smith, A. F. (. Ross. Geo.
Durnford, Hy. Fry, H. A. Budden, G. R. Prowse, Wm. Stan-
way. R. Reford, H. S. De Lisle, C. P. Sclater, A. A. Wilson.

The Secretary of the Company, Mr. Charles Sclater, read the
following report :

The Dircetors beg to submit their twenty-sixth Annual Re-
port.

12,035 subscribers have been added during the year, the
total number of sets of instruments now carmnyg vental be-
ing 78,165. The Company now owns and operates 526 ex-

changes and 959 agencies. 4,871 miles of wire have been

added to the Long Distance System in 1905. The long dis-
tance lines now owned and operated by the Company comprise
37,082 miles of wire on 8,645 miles of poles. $325,000 of 5
per cent. Bonds were sold during the year, the net premium
on which $16,250 has carried to the Contingent Account. 10,
000 shares of new stock were offered to the Shareholders at
25 per cent. premium, to be paid for in five quarterly instal-
ments. Three of these instalments are included in this state-
ment bringing the paid wp cap’tal to $8,604,840, and premiwm
on stock to the amount of $182,742 has also been carried to
the Contingent Account.

From the balance of Revenue Account, amounting to $294.-
903, $45,394 have been carried to Insurance Reserve Account ;
$56.191 to Acedent Reserve Account amd $150,010 to the Con-
tingent Account, leaving a balance of Revenue Account to. be
carried to 1906 of $45,318.—All of which is respectfully sub-
mitted. '

ROBERT MACKAY,
Vice-President.

C. F. SISE,
Pres'dent.

Montreal, February 22nd, 1906.

The Revenue Account, as at 3lst December, 1905, showed:

Exchanges (less Unearned Rentals) .. $2.325,721

Long Distance Lines. ... 901,367
Private Lines .. 17,160
Miscellaneous .. .. .. .. 273,357

Total Receipts. . $3,617,595

Operating'. . e .0 12,435,239
Legal.. .. .. .. .. .. ..... . 27,953
Insurance. . .. e 27,753
Bond Interest .. SRR TSRO 102,580
Miscellaneous .. vo o0 o0 ot e vt e wu vl ol L. L 21,751

Total Expenses '.. $2.615,276

Net Revenue for 1905 .. .. B S5 bim e me e 6y 902,318
Less Dividends (Inc. January 16th, 1906) .. 650,216

$252,102
44,801

$296.903

Balance Revenue from 1904 ..

Carried to Imsurance Reserve ..
Carried to Accident Reserve
Carried o Contingent Account

$ 45,304
36,191
150,00
-— 251,585

Carried forward to 1906 . ¥ 45.318

A resolution was passed authorising the Directors to apply
for power to increase the capital of the Company, wh'ch the
President stated was necessary on account of the
velopment of the business.

Mr. B. A. Boas, in proposing a vote of thanks to the Pre-
sident, spoke in the highest terms of the management of the
Company. | T

Tiie following Dircotors were elected:

Dirvectors:—C. F, Sise, Hon. Robert Mackay, F. P. Fish,
Robeit Avcher, Wm. R. Eriver, Hugh Paton, Charles ( assils,
Thos. Sherwin, H. D. Warren of Toronto.

At a subsequent meeting of the Board, Mr. ¢ F. Sise was
re-elected President, and Hon. Robert Mackay Viee-President.

rapid  de-

BUSINESS DIFFICULTIES.

The following has assigned: H.
X. Bilodeau

Merson, grocer, Ottawa;

» general store and lwnber, Baillargeon, Que.;
Denis and Bechan, grocers, Red Deer, Alb.; H. P. Mehlhorn,

tailor, Torounto: M. Martin, contractor, Wallaceburg: P.
Hudon and Co., genéral store, St. Angele; W. Pitcher, con-
fectioner, Minnedosa, Man.: A. K. Huget. grocer, Norden,
Man.; (. ,\._ and W. Landon, hardware, Ninga, Man.; B.
R. (Mark, saw mill, Mount Pleasant, N.B.; Mrs. A. L. Stick-
ney, general store, Stickney, N.B.: R. L. Wambolt, livery,
Dartmouth, N.S. :

The Finklestein Paper Box Co., city, have obtained an ex-
tension. Offers to compromise have been made by A. H.
McDowell Co., T.td.. threads, city; J. D. Miller, zeneral
store, Nominingue, Que., and the Imperial Commission Co.,
Winnipeg. A meeting of the creditors of P. .

Dueck, gen-
eral store, Aberdeen, Sask.. has been held.

Zoal Pellerin, oro-
cer, Bromptonville, Que., and Jos. Beauregard, general store,
Magog, have compromised . Arch. Dunlap, hotel, Nanaimo,
B.C., is offering 50c on the dollar. R. R. Dowsley, arocer,
Brockville has made a settlement. L. J. Cardinal, grocer,
Cardinal, Ont., is offering 40c¢ on the dollar.—A meeting of
the creditors of P. L. Vezina, furniture, $t. Jerome, is an-
nouticed.—John Bell and Sons, grocers, Sydnev Mines. N.S
are offering a composition of 20 per cent.

Frank Kean, boot and shoe merchant of Orill'a, has as-
signed ‘o N. L. Martin and Co., of Toronto.
ount to about $5,000.

Mr. E. R. C. Clarkson of Torcnto, has veen appointed in-
ter'm liquidator of the Osbore Company, Limited, who con-
ducted a general store at “Midland. The asse's are placed
at $40,000, and the Fabilities at $25.000. the liquidation being
the cutcome of difference among the sharcholders.

A Meloche, general merchant, Pierrefords. Que., has made
an ass'enment cof his assets in favour of his creditors. The
assignment was made at the demand of Joseph Duchesneau, of
the firm of Duchesneau and Duchesneau, who are creditors to
the amount of $734. Other creditors are Daoust Lalonde and
Co., $446; and Taporte, Martm and Co.. $350.  The total
liabilities amount to about $4 000.
appointed provisional guardian.

P. J. A. Collins, doing business in Montreal and at Sault
aux Recollect, under the name of the P. Collins Scale Com-

LE]

His assets am-

Mr. Duchesneau has been
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pany, has made an assignment at the demand of Hector Lang-
lois, who is a creditor to the amount of $250. The total li-
abilities amount to $4.000, of which the principal claims are:
Gilhert Chantier. of  S{.
Henry, $1.950 in mortgage; H. Langlo's, $250; D. Ganth, $495:
Pierre Collins, $100: H. Gauthier, $150.

Villemaire and Dame  Manguerite
There are twenty-
two ereditors altogether and their meet ing has been fixed for
the 26th instant.  Mr. H.

provistonal guardian.

Fangleis will meanwhile act as
The assets consist of a stock of scale
varnishes, oils, book debts, rollng stock. harness and  four

houses and lots at Sault aux Recollect.

CANADA’S TRADE.

The aggregate trade of Canada for the seven months ending
with Janunary was $44,2461,143 greater than for the same time
last year.  An idea of the enommous growth of the trade of
the Dominion during the jast few yvears may be formed when
it is ponted out that the seven months  shows a greater
Volume of busintss by over sixtyv-s'x millton dollars, than the
whole yvear of 1897, when the British preference was adopted.

The inports, dut’able and free, for the seven months were
$156.259,403. compared with $140,484,425,

774,978 over the previous year.

an increase of $15.-
The exporis were $150,834.-
433 compared  with $125 2304493, beng an increase of
603.940.

It will be seen that the incerease of exports is greater by

over nine millions than the imports. In regard to the exports

there was an increase in every branch of trade. The output
of the mme shows an increase of over a half million, the
fisheries over fhree and a half million, the forest one and a
half millions, animals and their produce four and a half mil-
lions, manufactures one  and three-quarier  millions,  while
it tle

millions . .

agricuture heads the list with a short  of  fourteen

This is one of the brst statements of trade ever given out
by the Customs Department.  The total aggregate trade for
the seven months were $323.616,803, as against  $279 355,660,
showing, as already stated, an increase of ovel forty-four m’l-
hers. The duty colleeted, increas d by two millions of the
January hmports, show an increase of five millicns, and the

exports for the month of over five m 1l ons and a half.

RECIPROCITY IN MANUFACTURING RIGHTS.
What is known as the Mann Bill among druggists provides
that mo patent shall be gramted to a citizen of any foreign
country which does not grant a corresponding patent to a
citizen of the United States; that no patent shall be granted
upon any drug, medicine, or medicinal chemical except in so
far as the same relates to a definite rovess for the prepara-
tion of such drug. medicine or medicinal chemical; and that
in case any drug, medicine, or medic'nal chemical on which a
patent has been gmanted, is not manufactured in the United
States within two years of the granting of the said patent.
by the patentee, then it may be imported. manufactured and
sold in the United States by amyone.
Much d'scussion has arisen over the B1.
that patients are compelled to pay fancy prices for Furopean
go to ennich

It is pointed out

synthetics, and  that  these  faney  prices

European manufacturers without bendfitting American in-
dustry.

Our neighbours, led by the “Druggists’ (ireular of New
York,” refuse to pay three or four times as much for certain
European chemicals as is paid by Canadians. Tt is cla‘med
that the Mann Bill has no referemce to tariff questions.

A cogent reasom for the passage of the Mann Bill has been
advanced by the American Selling Agents for Thenacetin:
The patent on Phenacetin will expire March 27th, 1906, and

on that day the price will be reduced.
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Prices up to March 27, 1906. Prices on and after.

In 1 oz. Cartoms .. .. .. .. .. $1.00 $ .33
In lots of 25 ozs. i .95 .32
In lots of 50 ozs. .. .90 .30
In lots of 100 ows. .. .85 .28

They also offer Acelphenetidinum  U.S.P. (th's is the
"OR.P. name for Phenacetin) in 5 and 16 1b. packages., at
$1.15 per pound, or a little more than 7 cemts an  ounce.
The reduction from $1 an ounce to 7 cents an ounce, shows
what enormous profits foreign manufacturers of Phenacetin
have made during 17 years.  One of the manufacturers in

(‘entral Furope has taken an action for libel for $50,000
against the “Druggists’ Circular” because of editorial com-

ments on the subject.

—_——
LIFE ASSURANCE INVESTMENTS.

The volume issued by the Invest icating Committtee in New
York, referred to e'sewhere, con‘ains some radicl veeonrm n la-
tlons as to the investments of life companies. After ded'ar-
ing agairst syndicates and kindred combines, it says the law
should provide, that no investment in the stock of any cor-
poration shall be permitted, except in public stocks of muni-
cipal corporations. (2) That investments in bonds secured to
the extent of more than one-third of the value of the entire
security therefor by the hypothecation of corporate  stocks
shall be prohibited. (3) That no loans shall be made upon
stocks and bonds which are not the subject of purchase, under
the above provisions. (4) That every company now owning
stocks or bonds of the prohibited classes shall be required to
dispose of the same within five years from December 31, 1906,
and each year prior to thereto shall make a reduction of the
amount of such investments to an
superintendent of insurance.

extent approved by the
(5) The statute should also
forbid all syndicate participations, transactions for purchase
and sale on joint account, and the making of any agreement
providing that the company shall withhold from sale for any
time, or subject to the discretion of others, any securities
which it may own or acquire. (6) It should also be provided
that no officers or director should be pecuniarily intterested
either as principal, co-prineipal, agent or beneficiary in any
']mr(-.]mse, sale or loan made by the corporation, except in case
of a loan upon his policy.

The committee also recommends limiting the amount of new
business which each of the larger companies may take to
$160,000,000 a year, and that no company doing business in
the State, except the industrial companies, shall issue policies
in excess of cer'ain prescribed limits.

Of course, the Companies themselves will have something to
say on the subjects. It would be hard indeed to prevent any
man from purchasing his life insurance wherever he may think
best, even after the maximum business had been attained by
the company.

—DBranches of the Hochelaga are to be opened at Ville St.
Toouis, Maisonnemve. and St. Jacques (Montcalm) in the near
future. Other improvements and extensions are contemp’ated
in the Montreal ¢ity branches. The business of the Bank in
Winnipeg is also calling for more extensive quarters.

—Montreal Clearing House total for week ending Fel. 22,
1906, $29 538.996 corresponding week last vear $22,451,033;
corresponding week 1904, $16,870,198,

The Molsons Bank informs us that they have opened
branches at Ste. Flavie Station, Que.; Merlin, Ont., and
Maisonneuve, Que.

—Branches of the Bank of Hami'ton have been opened at
Dungannon, Ont., and New Hamburg, Ont.
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THE CANADIAN

LIFE "ASSURANCE EMOLUM ENTS.

The recommendation in the work issued by the New York
Investigation Committee, that life
Iimited to a’ maximum salary  of
be reasonable enough, but the e
other lower salaries or commis
ticable.

insurance managers be
$40,000 a year may perhaps
ndeavour to define or limit
sions will not be found so prac-

———
THE MONTREAL TRRMI NAL RAILWAY.

We are free to say that there is not the least foundation for
the report current that the Montreal Terminal Railway has
been acquired by the Montreal Street Railway Co. The fig-
ures given were so absurd that business men refused to credit
the statements for a moment.

HALIFAX AND SOUTH-WESTERN RAILWAY.

Advices from Halifax report that trains will be running be-
tween Liverpool and Shelburns by the 15th of March, and that
by Dominion Day th

e link between Shelburne and Barrington
Bay will also be completed. By midsummer Halifax and
Yamouth are expected to be connected
through the coast counties of Haliflax,
Shelburne and Yarmouth.
contemplate establishifig a se
scenle route.

by a railway passing
Lunenburg, Queen’s,
The proprietors of the railway
ries of summer hotels along the

e N
FURS AND SKINS, ETC.

Notwithstanding the hig]
number of faip
the increase.

h prices of all desirable furs, the
wearers in our streets would seem to be on
Mink, which could be bought not many years
ago for $1.70 to $2 per skin, now fetch as high as $6 to $7.
Fox has advanced from $1.50 to $5 and upwards. Imitafions
of all kinds, chiefly the ubiquitous rabbit, are dyed and com-
bined so skillfylly as to impose on the ordinary observer.
Textile seals are not so much in demand for city wear. The

present winter has been most unfavourable to the trade in
Canada.

NO WONDER THEY KICKED.

The (Capal) Mule Traction Co. of Cincinnati, Ohio,
the climax among the various *
heretofore promoted by the “smamt” western children of
Uncle Sam. This enterprise was launched with a stock eapi-
tal of 3 million dollars and a bond dssue of 2 millions. There
were $10,000 supposed to be paid up by the promoters. The
bond isswe, was foisted upon the public; the promoters divided
the 3 millions of stock among thems
back $9,000 of the $10.000 paid up.

wrathy,

caps
cheeky” joint-stock schemes

elves and managed to get
The bondholders became
and the stockho'ders are now alled upon, by

; name,
to rise and explain the transaction.

THE VICE-REGAT VISIT.

The round of visits paid by their Excellencies, tha Barl and
Countess Gray, accompanied by the members of their family,
a number of distinguished friends, and their suite, have been
heartily enjoyed, during their sojourn for the last fortnight
by the citizens of Montreal. The number of entertainments
given and received must have vastly tried the powers of en-
durance of our distinguished visitors, although™ yet in the
prime of life. The rétail merchants particulaxy
favoured by the stir communicated at a time when business
is in the midst of winter dulness.

wep>

JOURNAL OF COMMERCE.

THE MONTREAL COTTON (0.

To the Editor of the Journal of Commierce, Montreal.

Dear Sir,—The proceedings at the annual meeting of the
Montreal Cotton Co., as outlined in the Journal of Commerce
of the 16th instant, are .quite g surpnise to' many of those
who have some knowledge of the circumstances—I mean in
respect of the changes in the directorate. In view of the
efforts made last year to obtain control of the company and
bring about an amalgamation with the Dominion Textile Co.,
the object of the changes made can readily be understood;
but why a man of the expenience of Mr. R. R. Stevenson and
Hon. J. K. Wiard should be voted off the Board is something
not quite so clear. Mr. Ward stood by the Company in the
70’s when it could not raise a then very mneces:ary $80,000 or
persuade any of its reputed men of wealth to endorse for it to
that amount. Mr. Ward's name was good and he gave it as
freely as he gave his cheques for $15,000 and other amounts
in after years, when there was further need.

The three new directors whose names appear as holding 100
shares each are good men, and doubtless equal to the occasion.
‘They will doubtless profit. by the opportunity meantimey for
there is some probability that another change may take place
within another year. So mote it be.

Truly Yours.
EIGHT PER CBENT.
February 21st. 1906,

FINANCIAT, SUMMARY.
Montreal, Thursday, February 22nd, 1906.

There was a slight reaction in the stook market this week,
in part arising from weakness having developed in New York,
which was followed to-day by a marked advance. The un-
certainty about the outcome of th Morocoan Conference and
the prospect of a coal miners’ strike are having a depressing
effect on the money market, of which the bears took advan-
tage. The mild weather and absence of snow are unfavour-
able to crop and Jumbering prospects. The opening of the
British Parliament has always some effect on the money mar- _
ket, but the Government is so strong, there is little chance of
any undiscounted changes being made.

The Montreal Street Railway is falsely stated to
bought the Terminal line.

The Bank of Nova Seotia will pay quarterly dividends in
future. $500,000 of new stock will be shortly offered to the
shareholders. The Grand Trunk smlmyent for half-year to
31st December, 1905, shows a surplus of $2,082,996, which with
suplus to June 30th, 1905, makes a total of $2,118,960, which
is available for dividends for the half-year on 4 per cent.
guaranteed stocks, and Ist and 2nd preference stocks, also of
dividend of 2 per cent. for year on 3rd preference stock.
This morn'ng sales were: Toronto St. 121 to 1217 ; Paecific 173;
Iron 303,; Montreal St. 276; Richelieu 82,

Consols, $0 7-16, with no sign of alasm over

have

the Moroceo

affair. Berlin, exchange on London, 20m. 501,pf., Paris, 25f.
15%c. Money in London, 4 per cent., 3 months bills @ shade

lower. In New York call money ranges from 3 to 5 per cemt.
Sterling exchange, 60's, 4.82.80, demand, 4.86.25. Local
money rates, no change from last week.

The following is a comparative table of stock prices for
the week ending Feb. 15th, 1905, as compiled by Chas. Mere-
dith and Co., Stock Brokers. Montreai.

Last
Stocks. Sales. High. Low. Year.
Banks:

Montreal .. .. .. .. .. .. .. 22 257 2561, 256
Molsons. . i . 11 228 226 223
Royal.. .. .. .. .. .. .. .. .. 33 2261, 2243, 212
Merchadite .. .. oo ov or s se 40 167 167 171
SOVOTEIRN .o .. ov v st o5 me 45 159 191, ...
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange,

Pere’ntage Par Market

Oapital o.:mx Reserve of m‘ value .v‘ﬂnellvldndl.“ b et i c;ﬂ“o?np&
o Ol v'a. .
Miscellaneous. oubscribed.  paid-up Fund. ~£“? n' ‘.: iy Feb. 22
8 : $ s s p.e Ask., Bid,
Bell Telephone .. v oo oo oo o0 oo o 7,076,100 7,918,580 136,007 25.68 100 156,00 L d Jan.Apl.July,Oct. 157 166
Oanadian General Electric .. .. | [ 1475000 1,475,000 306000 o i niise B an. July. S
o o0 o0 o0 o0 oo oo oo 101,400,000 98,020,000  .i..eou. aevns 100 173.12 g April Oct. 173}
Commercial Cable .. v4 oo oo oo o 16,000,889 15,000,000 4,098, N5 00 ...... 1%*&t Jan.AplJuly,Oct.  ............
Detroit Electric 8t. . .. .. .. .. .. 18,500,000 12,500,000 10 99.87 ¥ Mar.Jun, Sep.Dec. 100 995
Dominion Coal, ptd .. . .. .. .. .. 8000,000 8,000,000 100 120.00 ¢ Jan, uly. 1224 120
do common .. .. .. .. .. 15,000,000 },g%% }g on Jan.Apl.July,Oct. 80 78k
i R teel ve v e ae 20,000,000 20,000, o L TS NS S 31 504
Do frop ¥ Steel, commen.. .. .. . WO o000 O oot T
¢ e e 7,500,070 5,000,000 100 ..... .o Sesetittatttiities aaaees
Deiainlan: Tmtile p(rh.' Som . v .. 2500000 1,940,000 100 10800  [T5 rreeereerirerece 106} 105
Duluth 8. 8. & Atlantic .. .. .. .. .. 12,000,000 12,000.000 10 ... O L R T TS
do pPld. .. .. .. .. 10,000,000 10,000,000 100 phee ves Seesstetiananaaa., e
Halitax Tramway Co. .. .. .. .. .. 1,850,%0 1,860,000 100 101.00 1y° Jan. Apl.July,Oct. 106 162
Hamilton Ele=-ic Street, common .. 1700000 1,700,000 00 ... 3L rrereresessesan
> « e 2,780,000 2,278,000 00 ... 2 Jan. July. U
intercolopial Coal Co. .. .. .. .. .. 500,000 500,000 10 9000 ¢ L, %
’:io pfd. -. .. .. .. 219000 219,700 100 98.00 ¢ Jan. 100 s
Laurentide Pulp .. .. .. .. [/ .7 ] 1600000 1,600,000 100 . Feb Maz
Marconi Wireless Tel .. .. .. .. . 5,000,000 ......... ] R — 5 ;
Montreal Ootton Oo. .. .. .. . 3,000,000 3,000,000 exusEaTy 100 Mar.Jun. Sep.Dec. 130 127
Monteal Light, Heat & P. Co. . 17,000,000 17,000,000 ssvsnnens 100 2,75 1* Feb.MayAug.Nov. 92 Y23
Montreal Street RYce o0 o0 e e o 7,000,"00 1,V 0 18.81 50 137.00 2" Feb.MayAug.Nov 2i0F 275
Montreal Telegraph.. .. .. .. .. .. 2000000 2,000,000 o * Jan.Apl.July,Oct. 170 165
North-West Land, common .. .. .. 1,467,681 1,467,681 2% S sessrsseccnsenen, 450
do. ( I 8,000,6:5 8,000,625 50 Jan. Apl. July,Oct. L O .
N. Scotia Steel & Coal Co., com .. .. 4120%0 b,000,000 100 3 April Oct. 68 eby
do pfd .. 108 _ 1,030,000 400 2* Jan. Apl.July,Oct. 122 118
Ogilvie Flour Mills Co. .. .. .. .. 1,250,000 1,250,000 100 ... ;;  Mar Jun. Sep.Dec.
do pfd. .. .. .. .. 2,000,000 2,000,000 100 12r 0 3% Mar Jun. Sept.Dec. 130
Richelien & Ont. Nav. Co. .. .. .. .. 8132000 8,132,000 00 8500 @ May Nov. 83§
St. John Street Ry. .. .. .. . o 707,950 707,860 100 ...oe . Mar.Jun. Sep.Dec. 115
Toledo Ry. & Light Co. .. . .« 12,000 90 12,000,000 100 34 12 seceensse-resMan, 344 344
Toronto_Street Ry. .. .. .. se +o oo 6,600 ™0 6,600,000 8.10 100 120 75 1%* Jan.Apl.July,Oct. 121 1203
Twin Clty Rapin Transit .. ., .. .. .. 16,611,0% 16,511,000 4.4 100 116.00 13%* Feb.May, Aug.Nov. 117 116
do. tee v ee e e 8,000,000 3,000,000 100 ... 1%* Dec.Mar.Jun.Sep. ... . ..
Windsor Hotel .. ., .. & B 56 e 600,000 600,000 100  100.00 May Nov. 110 100
Winnipeg Flec. St. Ry. .. .. . .. 4,000 200 4,000,000 100 178.00 13 Apl.July,Oct.Jan, 200 178
* Quarterly. t Bonus of 1 per cemt. $ Annual
——— —_— e e - »\\
—_—
Union.. R T 35 150 150 MONTREAL WHOLESALL, MARKETS.
Commerce 64 1821, 180
Ottawa .. . 4 227 '3;"7 5 Montreal, Thursday, February 22, 1906.
Nova Scotia, : 9 28Ty 287y 265
The mild weather and rapid disappearance of the snow
Miscellancous: have interfered with retail business in winter goods, and con-
siderable supplies will have to be sacrificed or carried over
Canadian Pacifie R R ) 1731, 1711, 138 into next season. In some lines off industry, particularly in
Montreal Ntreet Railway 8161 276 270 217 iron and steel and products thereof, manufacturers have fallen
Trinidad. . . oy v 295 90 89%, 85 behind with deliveries, as even increased, capacity has not kept
Toronto Street Ry. .. .. .. 5533 121 116 105 pace with requirements, Reports® from the woollen mills are
Twin City Electrie Riywoncs .o 450 11715 1161, 106 irregular and not quite so satisfactory. The cotton factories
Detroit Kleetrie Ry. 3730 102 983 79 are in a good position and there is less irregularity in prices
Toledo Electric Ry. 860 3434 41, 26 of cottons despite the unsettled market for the vaw material,
Halifax  Electrie Ry. 300 102 102 105,
Havana pfd. S5 58 W 25 83 83 o wis
Rich. and Ont. Nav. G0, 442 8314 82 63 ——— - e
Mont. Light, H. and Power 1140 93y, 923, 993,
Mackay, common. . ve oo 376 601, 59 44
Do. Preferred. .. .. .. .. 40 75 14 =3 El P d
Nova Scotia Steel and Coal o 925 70 6434 67 a re ee eS
Do. Preferred | ; 20y 120 120
Dom. Iron and Nteel, com. .. 3006 32 30V, 191 'o OENT.
Do. Preferred. 675 82 S0 70
Dominion Coal, com... 475 82 781, 68 VARSI I Y
Montreal Telegraph Co. .. 37 1456 166 162 5
all Te e 2 57 ' 15 1
Bell T¢ !(«phm]( Co. 3: 157 151 16014 8 OENTS.
Lake of Woods 1087 291 94y, .
o “
Montreal Cotton 25 @28 128 98
Textile pid. = 85 1053, 1051 The Best CIGARS that money, skill end nearly
half a century’s experience can produce.
Bonds:
Made and Guaranteed b
Dominion Cotton.. .. 3000 93 R - y
Dom. Tron and Steel.. .. 42000 86 85 8514 S Davis & S
Winnipeg s .. 25000 1081, 108 ety w Ons’
N. S, Stoel and Coal 1006 1087, 10834, 1061, °
Textile (. 5000 91, 991,

MONTREAL., Que,
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange,

- Perc’stage  Par Market Prices per
Capital Capital  Reserve of l;n value ol m'l:‘::“ Detes of Div'd. cent, onrar
) - 2| O
BANEKS. subscribed.  paid-up. Fund. v Og;: urp E:r “-". . Feb, 22
’ s s s s s p.c. Ask. Bid
P Apri Oct. 142 140
sroee s es o .. 4,806,606 6,808,006 2,044,000 4200 248 340.20 80 p
I!C?;‘AB:‘:{‘:(A(;:‘;;M&. T TN 10.%.6.00 10,000,000 4,500,000  45.00 50  90.00 :a' :‘uege.”.“..ll)q:c‘; l:fn 180
vominion .. .. .. .. 2wl T g0 8,000,000 8,500,000 11608 B g cPWC B july o0 e
Fastern Townshiph.. oo vu vu oe oo e 2500000 300000 Taoo O 64.00 100 16200 4 . pe o
Hamilton .. .. .. oo oo o oo o0 wo Wy 2,600,000 2,500,000 2,500,000 100.00 100 ocee.
. 50 00 8%  Junme Dec.
Hochel *e o te ss ss o es se se ee s 2,000,000 2,000,000 1,450,000 72.60 100 .I’ﬂ"‘ :
Imperiars o o o toevee e .o 3,880,600 8,785,998 8,785,096 100,00 100 1{0.% : ﬂ:’;‘ N'fff
La Banque Nationale .. .. 1,600,600 1,500,000 500,000 338.38 30 D 1
Merchants of P.E.1- .. | Boo  S040  SOL00 00 a4 o o ey
Merchants .. .. .. .. .. 6,000,000 6,000,000 8,400,000 56.66 100 -
Metropolitan .. .. .. .. .. .. so oo 1,000,000 1,000,000 1,000,000 100.00 100 ...... see esssstisscsesesaes
Ilollol‘:n Teostoes es ee e ea e we . 8,000,000 8,000,000  3,000.000 100,00 100 22600 5 JAprﬂ [()):Cl
MONtral s o vu un aa e b o ve 14400000 14,400,000 Io,goo,ooo 69.44 10(3 e June July
New Brunswick .... .. .. .. .. .. o 500,000 500,000 00,000 160.00 100 eesee. g
Nova Scot.a .. ee o . 250000 2,500,000 4,200,000 160,00 100 28100 8 Feb. Aug
Ontario .. .. .. .o. L .. .. L. «« 1,500,000 1,500,000 650,000 43.33 100 ...... ! June Dec. ..
Ottawe .. .. .. ... ., .. . . 2,500,000 2 RTR.860 3017.850 100,01 100 227.00 4% June D‘oc-
People’s Bank of N.g. .. .. .. . 180,000 180,000 175,000 97.22 150 een-. 4 Jan. July.
Provincial .... ... ... v w0 vu oh L 846,687 823300 ........ ..... 100 seeee A Ll .
Quebec .. .. .. .. ... ..l .. .. 2,600,000 2.500,000 1,050,000 42.00 100 8%  June Dec 142
Raval : 5 3,000,000 3,000,000 3,400 000 133 22 100 4% Feh, Aug. 230 915
Sovereign.. .. ¥ e § + 1,625,000 1,614,410 478,602  29.68 100 14%° Feb. MayAug.Nos 1.0
SERNAARD cuo: vo swe eE lein e «« 1,000,000 1,000,000 1,000,000  100.00 50 5 April 6. N ————
St. Stephen’s .. ... ... ... ... ... . 200,000 200,000 45.000 22.50 100 2% April Oct ..oo..l v
St. Hyacinthe ... ... ... ... ... ... 504,600 75.000 20.02 M . 3 Feb. e
Toronto .. ., .. .. 3,483,000 8,869,685 11188 M 500 B&It  June Dec.
Traders’.. .. .. .. .. .. .. 3,0 0.00 1,100,000 36.66 1w ...... 3% June Dec. 1o
""nion of Halifax .. .. . .. . .. .. 1,886,160 1,336,150 970,000 72.60 560 ..... 4 Feb. Aug. T
" Union Bamk .. .. .. .. .. . . .7 3,000,000 3,000,000 1,300,000 43.33 100 T4N.CC 8% Feb. Aug 150
Western .. .. .. .. .. 550,000 550,000 250,000  45.45 100 8%  June Dec. ... .

In the United States, exports for January were behind those
for December, but were much larger than for the first month
of last year. Tt might be noted also that American railway
earnings for the first week in February were 24.5 per cent.
larger than for the same week in 1905. TPrices in the Mont-
real market have not shown much variation. Sugar is quict
and steady at the recent decline and the prices of molasses
has been reduced. Hides and skins are easy and ¢ lower,
but the priee of leather is well sustained. Spring orders for
metals, paints, oils, nails, and textiles have given satisfaction.
The mild weather has favoured building operations, and the
chief check has been the scarcity of labour, as the higher cost
of material does not seem to seriously deter builders. 1t has
been estimated that a total of $39,.243,116 was expended in 16
Canadian cities last vear in new buildings, an increase of
35.6 per cent. over 1904, An addition to the cost of lumber
Is not in:probable as the result of the season’s cut.

ASHES.—Dull. Firsts are quoted at $5.15 to $5.20, and

seconds at $4.60 to $4.70. First pearl ash is wanted at $6.50
to $5.75.

BACON . —TLondon cable: Bacon No. 1 is quoted at 56s, 58s
and 60s: No. 2 at 54s, 56s and 59s; No. 3 at 52s, 54s and 58s.
The market is quiet.

BEANS. —Market quiet at steady prices. Prime pea beans
$1.65.

BUTTER.—The market is steady and some good sales were
made for outs’de places. Good to fine creamery was worth
22¢ to 2214¢c.  Supplies reaching here are small.

CHEESE.—Sales of several thousand boxes have been put
through on private terms. Supplies are small here and firmly
held, but export demand is slow. Holders want 13¢ for finest,
buyers offering less. London cables note an improved de-
mand.

DRESSED MEATS.—Choice western hindquarters of beef
are selling at 7c to 814¢, and fronts at 4c to Se, with ord'nary
hindquarters of beef at 4¢ to 5c: fronts at 2Yic to 4c; 'amb
at R%c to 10c: mutton at 6e to 8c; and veals at 6e to 9e
per 1b.

DRESSED POULTRY. —Steady prices and fair
Prices range from 14c to 1
keys, 11 to 12¢ for chickens,
geese, fowl being 9¢ to 10e.

demand.
S¢, according to quality, for tur-
1le for ducks, and 101,¢ to 1l¢ for

DRY GOODS.—Prices at wholesale hold
spring lines, for which large orders have
vellers have done well on the!

steady for all
been taken. Tra-
I main spring trip. The broken
weather has been \lfvslwu.rtvnfng to those retailers who would
gladly dispese of more of their winter weight
The New York wotton market has been depressed .
are well supplied at the moment, and h
heavily,

material.
Spnners
ave not been buying
A New York letter says: The spot

situation s
not discouraging, as a fair business is being

put through every
day, the demand being mainly supplied west of the
Sippi where fair pregress has heen made as far
ploughing is concerned.

Miissis-
as  winter
It looks as though fluctua‘ions will
not be w.de in the near future, as the bull does not desire high-
er prices, which would result n a tremendous acreage, and the
bear does not wish for a decline suffic'ent to curtail the acre-
age. '

EGGS.—-The mild weather again has caused ample supplies

to come forward, and prices have declined co 'siderably.  Fresh
la’d are quoted at 17¢ to 18¢, fall selects at 15¢ and

limed at
12¢ to 13c.

FISH.— A hr'sk demand has been  experienced. especially
from the country, where sl‘(.)(-l\\' are light. Salt herrings and
green cod continue scarce and dear, but there is a good sup-
Py of fresh and frozen fish.

Smoked and  prepared  goods
have been going out well.

Oysters quiet at former prices.
The revised list will be found in our prices current.

FLOUR.—Steady and not much doing. Man. spring wheat pa-
tents. $4.60; strong bakers $4.20; winter wheat patents,
34.20 to $4.50; straight rollers $3.90 to $4; do., in bags,
$1.85 to $1.90; extras $1.50 to $1.70.

GRAIN.—In Chicago, May wheat declined to 817% and July
to 8114. Winnipeg also reported a weak market at 7434c
Feb.. May 7734c. Cash demand slow and at a low level.

Oats in th's market were steady and firm.  Sup les are not
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Stocks, Bonds and Securities dealt-in on the Montreal Stock Exchange.

Market

Interest Quotations, REMARKS.
BONDS. per Amount Interest due. interest payable at: Date of Feb. 2
annum. outst’ding. Redemption. Ask- Buu

Oommercial Cable Coupor.. 4 1 Jan. 1 Apl. New York or Lomdom .. .. .. .. —
Commercial Cable Registered ¢ $18,000,000 ) July 31 Oct. New York or London.. e ee oo 1dan. 2397 oy ;
Can. Col. Cotton .. .. .. 8 2,000,000 2 Apl. 2 Oct. Bank of Montreul, Montreal .. 2 Apl., 1902 Luog 994
Canada Paper .. .. .. .. .. ] 200,000 1 May 1 Nov. Merchants of Can., Montreal .. 1 May, 1917
Bell Telephone .. .. .. .. .. [ 1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montrea! .. 1 Api., 142 11y 106
Dominion Coal.. aes 6 2,438,000 1 Mch. 1 Sep. Bank of Montreal, Mo~fveal .. 1 Mar.. 1913 102, 100 Redeemable at 110.
Dominion Iron & Steel ] $ 786,00 1Jan. 1 July Bank of Montreal, Moutreal .. 1] July, 1929 B4 85 Redeemable at 110
Dom. Textile Co., series A.. .. 5 cese ee ee e LR T I . 1.04 Y9 Redeemable at 110,
Dom. Textile Co., series B.. 6 5 0 oo os s o 101 99, " 1Ub after & years o
Dom. Textile Co., series C.. 6 s o ae o0 se oo oe oo ee }3‘: }:;:‘ e eab.e at 10,
Dom. Textile Co., series D.. [} 459, crresestesseses se se so e se oo e e se o e EE Receemable at 105,
Hlalifax l‘nu;wny .. 6 $ 600,000 1 Jan. 1July Bankof N. Scotia, Halifax cemab
Montreal .. .. .. .. .. .. .. 1 Jan., 1916 Redeemable et 106
‘ntercolonial Coal.. .. .. .. 1] 844,000 1 Apl. 10ct. .. .. .o o0 oo 1 Apl., 1918
Laurentide Pulp .. .. .. .. 5 1,112,000.... . s ae o e wE SE W R p .......
Montreal Gas Co. oo we 4 880,074 1 lontreal ST 10,
Montreal Street Ry... 1] 202,000 1 llch. 1 Sep. Bank of Montrul London ** 1 Mar., 1908
Montreal Street Ry .. .. .. % 681,833 1 Feb. 1 Aug. Bank of Montreal, London. .. 1 Aug.. 1922
Montreal Street Ry .. e % 1,500,000 1 May 1 Nov. Bank of Montrgnl. Montreal .. May ‘!,,‘,0 104
Nova Scotia Steel & Con 6 2,600,000 1 Jan. 1 July Union Bk., Halifax, or Bank of CAR N
N.S., Montreal or Toronto .. 1 July, 1931 108 1063
N, y o " (A oy o
Ogilvie Flour Mill Co... .. ] 1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal .. 1 Jun,, 1952 120 Lis Wéreciableat 130
after June. 1912
Richelieu & Ont. Nav. Co.. 13 471,680 1 Mch. 1 Sep. Montreal and London .. .. .. 1 Mar., 1915 Redeemable at 110.

Royul Electric Co. .. .. .. 4% £ 130,900 1 Apl. 1 Oct. Bk. of Montreal, Montreal or

London

St John St. Ry. .. .. .. .. b $ 675000 1 May 1 Nov. Bk of Monteal, St. John.

. Oct., 1914 Redecinable at 110.
B- 1 May, 1925 6 p.c. redeemable

Toronto St. Kailway.. .. .. .. 600,000 1 Jan. 1 July Bank of Scotland, London ... ; July, 1914 Veariy after 1906,
foronto St. Railway.. .. .. (33 2,609,958 28 Feb. 81 Aug. Bank of Scotland, London ... 31 Aug., 1921
Windsor Hotel .. .. 4% 840,000 1 Jan. 1 July Windsor Hotel, Montreal .. .. 2 July, 1912

Winnipeg Elec. Street Ry 5 3,000, 1 Jan. 1 July .. ..

$3 a6 g s e ee 1 Jan., 19927 108§ 108

—

lange. though stocks in store here are reported at 10.000 bush.
Quotations were steady at 39¢ store for No. 4 oats, 40¢ for
No. 3, and 4lc for No. 2.

GRBEN  FRUITS.—There has beem  a  fair  business
for the season. Oranges: California  Navels, 126, 150,
176, 200, 216, 250 size, $3; Jamaica in barrels finest quality,
per barrel $5: Valencias, 714 size $4.75: 420 size. $3.65; For-
ida oranges, 15t and 176 size, $4.75. Mexican oranges, just
arrived, 150, 176, 200, 216 and 250 sizes, $2.50; Messina blood
oranges, extra fancy 100 size, $2.40; 80 size, $2.50. Choice
bitter oranges, 160 and 200 size, $2.50. Lemons: Extra
fancy, 300 size. Messinas $2.50; fancy do., $2.40; extra
choice 300 size Messinas $2.25; fancy 360 size Messinas $2.50.
Grape I'nuit: WVinest quality, 54 ard 64 size $5.50; finest 80
size $5.50.  Grapes: Tinted long keepers, per keg, $7;
fancy white grapes. per keg, $6.50; good sound stock $5.50.
Apples: Best quality XXX Spies, $5; other varieties XXX
stock, $4.50; best XX grade, all variet'es, $3.50. Onions:
Spanish onions, large cases, $2.65; red onions, in bbls., $2.85;
red onions, bags, $1.15; yellow $1.15. Cranberries: Good
choice $26. Bananas, Jamaica $2 to $2.25. Pineapples 18
and 24 to case $5.50.

GROCERIIS.—There is a tendeney towards freer orders in
epite of the discouraging state of the roads, and many lead-
ing jobbers speak of colleetions as fair. Sugar and molasses
are steady at the recent decline, and some dealers are even
disposed to do a little speculative buying, thinking that sweet-
stuffs ave a safe purchase. Teas, coffees and rice are moving
moderately.  Canned tomatoes ave up again, this t'me  to
$1.05. and all lines of canned goods have improved. Peas
have boen dealt in more freely, and corn is likely to attract

moie attenston.

HAY.— There is no demand for export of any consequence,
and the market is easy. No. 1 timothy is quoted at $8.50.
No. 2 at $7 to $7.50: clover mixed $6 to $6.50, and clover

$5.50 1o $6 per ton on track.

TRON AND HARDWARE. — Pig iron is steady and bars arve
unchanged at $2.05. Naids and builders’ hardware generally
have continued in good demand for this season of the year.
Encouraging reports come to hand from the leading mann-
factur'ng plants.  Open weather at many po'nts has per-
mitted exceptional activity in the build'ng trades and the de-

Ak L7

FISH HOOKS,

P
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mand for struectural steel is fully maintained. Many thous-
ands of tons are now under negotiation, but even without this
new business the mills are unable to make specified deliveries
in many instances. Tn the U -S. more orders for steel rails
place the date when shipments can be guaranteed stll fur-
ther into the future. TPanama business being a new feature
of the past week. The pig iron situation is emphasized by the
monthly statistics published in the Tron Age, which show pro-
duection in January to have established a new monthly record
of 2.068.893 tons. The previous high water mark was 2,053,
174 tons in October.

LIVE STOCK.—Canadian cattle were cabled lower at 111%e
to 11%c from Liverpool, while Gl asgow quoted lle to 1l1ie.
Supplies of cattle and hogs have been larger. Best cattle
brought 4%,c to 5c.  Hogs steady at 734e to Tyse. Sheep
44e. Lambs 6e.  Shipments of live stock from Portland,
Me.. and St. John, N.B., for the week ending Feb. 17 were
3450 cattle. agninst 2,040 cattle and 127 sheep for the previous
week.

POTATOES AND TURNIPS.—Potatoes contimue iplentiful
and in good demand at 55¢ to 60c per 90 lbs. on - track, and
broken lots at $5¢ to 70c in store: choice selected in few bag
lots 75e.  Quebee turnips 50c per bag.

PROVISIONS.—Steady, and business fair. Fresh abattoir
hogs fine, $10.00 and country dressed $8.50 to $9.50. Hams,
extra large, 25 Ibs. and upwards 121c: large 18 to 25 lbs.,
13c: medimm 12 to 18 lbs., 131,c; extra small size, 8 to 12
1bs.. He: hams  with  bone out. rolled 14¢  to
141c. Bacon: Tong clear 11%ec, Wiltshire, 50 Ib.
sides, 14c: spiced roll boneless 1lyc; English  break-
fast honeless 15¢; Windsor Dbacks, 13Y,¢c.—Barrel Pork:
Canada short cut backs, family, $21 per DLDbI.. heavy Canada
short cut clear $20; clear fat backs $21.50 per
bbl.—Lard: In 20 Lb. wooden pails, choice refined lard, com-
pound, T7Y%ec per pound; extra pure. 1llc; finest
kettle 1134e. — Sausages: Packed in baskets of
25 or 50 Ibs. each; port links, 7 to 8c per Ib.: smoked Save-
loy links and Frankfurts 8c¢: Oxford links, farmers’ sausages.
and 1-Ib. packages, Cambridge sausage, Sc; bologna sausage
and smoked Brunswicks, 6c; pork sausage meat, in 20-b,
nails, 8e.-- Beef:  I°xtra plate beef, per half bbl. of 100 1bs.,
86.25; per bLl. of 200 lbs., $12; per tierce of 300 lbs., $18.
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Telephone, No. 10, REDDITCH,.

Forge Mills, RE DDITCH,

ROLLED OATS.—The market is quet, with business in
bags of 90 Ibs. at $2 to $2.10.

SEED.—Prices are $6.25 to $7 bush. of 60 Ibs., f.o.b.,
country points, for red clover, and 34 to $6.50 for alsike,
timothy being now $2.25 to $3.50 per 100 Ibs. There is very
little doing in flax seed, prices being $1.20 per bush., Mont-
real. ‘ ; '

TURPENTINE.—Market has kept firm at 92¢ per gal-
lon for 2 to 4 bbl. lots; 93¢ a gallon for puve epirits in bar-
rell lot~, 5-gal. lots being $1, can extra.

WINES AND

SPIRITS.—There is  mno  change

in our quotations for gefmine goods, which are as follows:—
English ale, per doz. quarts, $2 to $2.50; pints
$1.60 to $1.65; Dublin stout about same figures;
Canadian Club whiskey, quart cases, $8.50 to $0.00;
white wheat $7 to $7.75; Corby’s $7.75 to $8; ordinary Can-
ada Rye, gall., $2.20 to $2.50; Niagara (native wine). qt.
cases $4.85, gals. $1.25; French Clarets (St. J'.) $2.25 to $2.75;
Sherry (Lion) Amontillado, $3.50 to $4; Brandy, Otard, gal.,
$4; Scotch whiskey (blends), Kilmarnock, cases, $8.75 to $10;
Bullock Lade, Ext. E.S.G.L. $10.25 to $10.30; Irish whiskey
(straight) Power’s $10.25 to $10.50; Jameson's $9.50 to 11;
Belfast ginger ale, doz., $1.30 to $1.40; imported soda water
$1.30 to $1.40; Apollinaris, 50 qts. $7 to $7.50; domestie
ales 85¢ to $1.50; Lager 80c to $1.40.
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Eighth Annual Meeting WHOLASS
The Equity Fire Insurance Company

Acid Carbolic C
Cape

XE8  eeseenss.
_ - - —— g Acme Licorice Pe
i Licorice Lozenges

Held at the Company’s Head Office, 24 King St., ‘West, Toronto, Wednesdsy, February 7, 1906. Adoss,
Borax, xtls
¥ Brom. Potass
OCamphor,
; &‘3:"“°iaa ;
T s RIPORT o
. . . ])IRDCI(,.)RS REPORT. Citrate  Magnesi
Your Directors, in presenting the duly audited financial statement of the Company's business for the vear ended Qocaine Hypﬁ ga
December 31, 1905, desire to call attention to the increase in premiums from $315,795.48 in 1904 to $360,594.68 in 1905, Oream Tartar .
on 14,689 risks and $17,565,171 insurance. 5 clenrin?lu
The reorganization of the United States business, induding’ greater direct control of the company, gives promise of g":: %:::’c pes
L 4 sharing more largely in profitable business in that field. Insect Powder Ib
. ' ; S . ' v s : : . . v Insect Powder p
The Company has now a substantial interest account, a well-established and Increasing  premium income, and a it Menthol, 1b. ...
thorough organization.  With careful underwriting and systematic inspection, we look for a record year in 1906. Your : gﬁm;';‘ppm'“',',é"
Dircetors have declared a dividend of 6 per cent. upon the paid-up capital of the Company for the year. A ouium
The, period for which the Directors were elected is now expired. They are eligible for re-election. o Ph
Your Direators bear testimony to the zeal and care of the agents. the office staff and officials of the Company. pomf,
Al of which is respeatfully submitted. Pous:e Todide
THOMAS CRAWFORD, WILLIAM GREENWOOD BROWN, ?‘frychmne .....
: . y Yartaric Acid ..
President. Secretary. :
—_— e e e e e e e e i Licorice.—
REVENUE AQOCOUNT. £ 8tick, 4, 6, 8, 12

To aceumulated reserve from 1904 .. .. .. .. .. $ 34424.21 H) (-:l.n(-vll:utimlu e ee e ee w .. . .$59,389.21 HEAVY CHE]
¢ Premiwan Famnings, 1905 .. .. .. .. .. .. .. 3060,648.94 Reinsurance ST .o .. 81,922,235
* Interest ecarned and accrued.. .. .. .. .. .. 5.731.14 ‘o —_ 121,311.46 gll::d.x{,ll:gd:;owdu
Jommissio: 517 i Brimstone ...
oo mmission ot e ee ee oL L. 49517.68 K Caustic Soda
Taxes and license fees .. 5 58 %5 GRS 3,536.73 way foda ‘Asb ...
“ Postage, printing, advertising, travelling ex- i g:?l Soda. -..
penses, salaries, etc. .. .. .. .. .. .. .. 33.354.20 5 dal; Sods Conces
“ Fire losses and adjustment expenses .. .. .. 147.470.22 b DYESTUFF&—
“Balanee .. .. .. .. 0L L L. . 5,8 H Archil. con .....
e x2 oe SHELLIO i Cutch .vvvennnns.
e e o ————— &“ Ex. Logwoggd .
$401.004.29 $401,004.29 i ﬂ?&om&‘.‘{'
e = T e = — ‘f‘“ Indigo
%4 iamb
BALANCE SHEET. ¢ Madder
B Sumac
| Tin Crys
ASSETS. | LIABILITIES. 3 FISH-
Capital Stock lable to call.. .. .. .. .. .. .. $350,000.00 | (‘4.1'1‘”31 Stock Subseribed .. .. .. .. .. .. 0 L0 $3500,000.00 g Bloaters, per box.
Gity of Toronto Debentures .. .. .. .. .. .. .. 414M.80 | Fire Losses umadjusted .. .. .. .. .. .. .. .. 10444.4] B  Libndor Heviogs
Town of Woodstock Debentures .. .. .. .. .. .. 11286.62  Cancellations and Reinsurance unpaid .. .. .. .. 2,753.13 \ Mackerel,” No. 2,
i . 0 Ef < — Mackerel, No. 2, «
Dominion Permanent Toan Stock .. .. .. .. .. 2,062.50  Sundry Aceounts .. .. .. .. .. .. .. .. .. .. 167.29 s 1
Bills Receivable .. . .. .. o e o 18,517.50 | Accumulated Reserve .. .. .. .. .. .. .. .. .. .. 45814.00 ' i
Sundry Shareholders (balance 20 per cent. call
VOPIIA) . . we oo ws wm w3 ss me sewes @m ss 3.800.00
Agents' Balances (secured under bond) .. .. .. 30.236.84 2
Cash in banks and on hand .. .. .. .. .. .. .. 90,809 .85 "
Insurance Plans and Office Furniture.. .. .. .. 7,474.83
Bundry Assets. s wo v ms mw 5 50 s w55 656 3.295.89 E
$559,178.83 | v o E ogilvie's Royal Ho
359,17 | $559.178.83 ! Ogilvie’s Glenora P

Manitoba Patents
strong Bakers .....
:the; “g:oeﬁt Pat
traight er ...
dtraight bags .....
EXtras.. .cececees.

Reserve on unearned Premiums per Government Standard, $145,021.90.
This is to certify that we have maintained a continuing audit of the books. verified the vouchers and examined the
securities of THE EQUITY FIRE INSURANCE COMPANY for the Year ending December 31, 1905, and

find they have
been correstly kept and are truly set forth in the above statements.

(Signed) CHARLES ARNOLDI, L Shorts, in bags .
1 F. ROPER, Mouillie .c.eoueeens
} Toronto. January 31, 1906. Auditors. FARM PRODUC
The members of the retiring board were re-elected, viz: Thos. Crawford, M.P.P., President; C. C. Van Norman 1 Butter—
Vice-President : His Honour Judee Morgan, H. E. Irwin, K.C , A. F. Maclar [ m. 1 - id
: ge Morgan, H. E. ) L., A. F. 1] en, M.P., Wm. Hendrie, jun., David
Carlyle, Stephen Noxon, W. Vandusen, W. Greenwood Brown, D. Hibner, Wm. Govenlock. I . %II‘I‘:"::“G'S;:?"C’,“

@ood to Choice ...

SECURITY TO POLICYHOLDERS. estern Duiy ...
4 .. $90.809.85 Fresh Rolls .......

Cash in bamks and on hand
Debentures ..

52,981.42 Ohtose-

OUHEr 08868 <= ;5 v e 5 v 918 e wo o X W W T SR D8 s we e s w6 5e ve ae ee ee 5200298 mvym,m'l'(
Finest Eastern .....

$195.814.00
e e o. 350,000.00

ce Tttt e e il he he ve e e ee a. .. $545,814.00

Subscribed capital uncalled ..

Total available, assets, Dec. 31, 1905
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WHOLESALE PRICES CURRENT. RE
X NT r WHOLESALE PRICES CURRENT.
: J
— luckett’s
Kame of Article s Name of Article. Wholesale.
DRUGS AND CHEMICALS— i W6 CI u b FARM PRODUCTS.—CON.— i o
Acid Cazbolic Oryet. medl. .....--- 9% 0% % Sondries— & Ve
Aloes, pe b=
AU  .e.cocoeessrscccsesssscccccess 140 175 sp I Potatoes, bag of 90 lbs. .. 065 075
Borax, s 1L 00d 006 ecila Honey, White Clover, comt 012 018
Il'om.hPOth-d--ﬁ;’—.-'----'-"""""' 095 110 a Honey, extracted ............... 064 0 074
i Rl B ¥ C
am'é“ia?":..‘.’f.,f’.‘..::..:::....... 087 045 l a r s .  Biahe—
Citrate Magnesia lb. ........cocense 035 045
Oocaine Hyd. OE. ...cccccccccscccens 83(5) 5 gg = JUST A LITTLE LARGER, e Prime ....... e e smevene 000 000
Copperas, per 100 1bs. .......ccocnee s 826 . e Best hand-picked .......... 165 176
Oream m s 02 0.2 ‘A LITTLE BETTER,
gmwinem e 8}2 o AND A LITTLE DEARER THAN @ 3 GROCERIES—
Tl o
050 100 Sugars—
R Tuckett ”
e e o
350 450 uckett’s Bugn, 100 The. .5 3 %
. . Xx. Ground, in barrels 440
400 500 Ex Ground,’ in boxes .. -
400 500 Marguerite Cigars, e, In beuss .. 18
400 450 Powdered, in boxes ..... . 440
8878 8%3 THE SALES OF WHICH gnril Lumps, in barrels ......,...... 4 56
e e 010 012 Exceed “A Miliion? " oy ,uo‘.';."‘.‘f.?.‘.'.'?f?.:::::"' 260 800
e Taomte 425 475 e lilonta Month. Molasses (Barbadoes) mew .......... 000 0 32
6 ensessasssessenseraravereaes © O 3000 821§ J Molusses (Barbadoes) old ...........
rychnine .....ccceecenee ceveeneeses 070 080 Molasses, in barrels ................. 0 084
tarle Acid ..... tvieriesenecsneees 028 030 Molasses in half barrels ..........._ 000 0 354
tvapoiated Apples ................ 0 08} 0 094
Licorice.—
200
2 00 bli
: = S Established Half a Century. lLa Musc,, . 8%: 8 (ly?.
s 175 200
HEAVY CHEMICALS— 3 . . 250 8 ®
Bleaching Powder .......ceceecensee 150 250 22
Blue Vitriol seveeees . Q%00 b v iainieoess - 000 4
Ouusdls Sods 11111111 228 250 (aventors, Patemtees and Sole Makers Valencis, favem 1 o 85,
Soda Ash 130 2% of the hncs,, Provin 0:04: 0 0ag
e 5 24 05 000
Sods Bloar 08 0% ‘S- l ’ Sl S M . . Patr 0054 0
Concentratearsze 150 200 ‘Nymnloy’ Gilont CanaamaManhin,  Vostizzas .00
1S implex’ dilent SansageMaching - rrns i o ry 588
DYESTUFFS— oy T e 0044 0 08
archil. com 027 0381 —And— - Figs, new layers . 008 012
Cutch ... 0 08
thip Lﬁg::oood i ;’,8 2 52 Rice—
Indigo (Bengal) 50 17
lndigo &hdru 070 100 C. O civos 28 29%
: 006 007 Standard B ..... :
vambler ..... L Patna, per 100 lbs. an o
Madder 009 012 Patna, p 380 450
Sumac . 42 50 47 50 nrmah, per 100 lbs. 850 376
Tin Crystal 025 030 al Japan, per 100 lbs.
Carolina, Java ..... 576
FISH- {;::ﬂf“g:: , bag 5 B 2002 25
ey, per Ib. .. 0
Bloaters, per BOX. .....ccececcaeeeeee 10y 110 Tapioca, Pear per Ib, . 003 0 a
i ssessusssssensrs B Tapioca, Flake, )
Eabesdis Harrings, fall Bols: 1enres? 50 o 00 Corn, § b, e’ ... 0 824 0 8
Mackerel, No. 3 brls, sevseverrneres 539 00 Peas, 2 Ib. tins ... 08
Mackerel, No. 2, one-half barrel .... Tamon, 4 dosen case ..... 100 183
Green Cod, No. 1 cecevevencccnnsenes 400 0 00 matoes, per dozenm ..... = 092} 095
Green Cod, large "........ililllil 500 000 String Beans ........ e 08
0. sessssescescsestecseonnannsns
Large dry Gaspe per qutl. ........ 888 g% H
Balmon, wbl‘b. No. 1 secccccscone 13 00 ARDWARE—
Salmo: 18, cecccvccnseceiccncns 7
el Rty St i i 12 gg %E}m}ﬁ:ik..i‘..z cer teecet weenees 000 016
Salmon, British Columbia, half bris... 7 00 Tin, Block S8t mf' per Ib. ......... 0 87
Boneless soeseasesEeRR ARG SR s 9 054 Tin, Strip, pey It 75 b. .........
Boneless COd .unvvvevvrmnnservsnsines 000 0 06 : Copper: Toant, 1o fesseses 0
Skinless Cod, CABE .vvvernmmerins 6 25 Oppet; 2080k D8, Ib. omaniesiaas
Loch Fyne Herrings, keg ............ 1 00 '
; — PIE - MEAT CUTTER Cut Nail Schedule —
¥LOUR— o
, ' § s Base ce, per sis g
ogilvie's C?loyu ngulch;ld 3 000 By Her Majesty's Royal Letters Patent. ExtnfEOvu-peand Sove 80d, ..oienn 319
Oulivie’s Qo Passts « s % Made for both Hand and Steam 44 504, 00d and 70d Nails . (!
3373?& %ﬁﬂ:'i’:{é . i 0w Power—These Machines are universally Coil C"“"—g"' & rresseesssnies 000 0 08
stnml:t g.oller . o0 33 acknowledged the Most Perfect Silent : o Ao
dtraight bags 185 190 ~ausage Machine in exist '
EXtraa oo . IniN existence. 000 0 m
Rolled Oats .. 200 . o0 o
Cormeal, bag 190 71 The “Simplex” Sil:én:t Machine & Pie Meat i
an, g8 .. 19 00 19 50 uteer.
Shorts, in bags 20 00 20 50 WITH ENGINE COMBINED 000 3 ;ﬁ
Mouillie ...covceeece 19 00 20 00 < 8% gm
o 19
FARM PRODUCTS— Manufacturers of Every Description of g% 2 9%
. 2 99
Butter—
Gholoest Creamery ...... 0224 08 Pork Butchers’ Machinery, Galvanized Staples—
nder Grades, ery 022 023
Townships. Dairy 02% 0% On the Latest and Most Improved :ﬁ;‘g{, bf,: 1% R 1% . . 28
Western Dairy . 0u0 0 00 Pnnclp]eg, seee L 250
@ood zaog.hoiu esosesns ggg gg(;‘ Galvanized Iron—
Fresh ; Registered Telegraph Tife Addiessr ~ &‘:een’s aatine soihs i .
&een—wm white veveevenn. 012013  SIMPLEX, BIRMINGHAM.” met , do., 28 gauge. .............. §20 4%
ored 098 018f  Dlustrated Price List & Full Partiew. lron Horse Shoes—
lars om application. No. 2 and larger ...................
No. 1 and smaller .. 5 8 6
i 3 5o % SMITHFIELD WORKS, BRADFORD ST, ﬁ: gg:e'tl’;:u‘lmol}* . {w
012 013 Am. Sheet Steel, 6 2 58
012 013 . BIRMINGHAM, - ENG. Am. Sheet Steel 6 30
WU R Fioeenilisussisnnvsssisassansics. 0000700 . Shest . 8
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

HARDWARE.—CON.—

Am. Sheet Steel, 6 ft. x 24 ft., 26...
Am. Sheet Steel, 6 ft. x 243 ft., 28...
Boiler piates, iron, % inch ... =
Boiler plates, wron, 3-16 inch . ]
Hoop Iron, base for 2 in. und larger.
8and Canadian, 1 to 6 in., 30c; over

base of ordinary iren, smaller size.

Kxtras.

$§cégc

-

RO N
85583

Canada Plates—

Full PolisBh .oovvviernennnnnanieneens 380
Ordinary, 62 sheets .. 2 50
Ordinary 60 sheets 2 55
Ordinary 76 sheets ...... 265
8lack lron Pipe, ¥4 inch ... 205
& inch .. 218
14 inch .. 2 28
i inch .. 2 99
1 inch .. 5 50
1% inch .. £ 85
14 ineah .....oneenn 67
Ver 100 feet nett.
! s mch ....ocoeeeen 9 36
oteel, cast per Ib., Black Diamond . 0 07
#teel, Spring, 100 1bs. ..ocieveeeenn. 2 50
@teel, Tire, 100 lbs. .. 2%
8teel, Sleigh shoe, 100 lbs. 2 00
Bteel, Toe Calk ........ 2 60
ftee;, Machinery .........cocoeieenens 275
®teel, Harrow Tooth ............ 2 50
Tin Plates—
10 Coke, 14 x 20 . 875
iC (lmluv.nl, 14 x 2 o
IX Charcoal .. R
Terne l'lat: 1C, l‘t.’0 x 28 p "{5
ussian Sheet Iron ..... o
:lon & Crown, Lmnedvsheeu
22 and 24 gauge case Iots ... 7 00
86 gRUGE .....ececees g
Lemf: F‘ig, per 100 Ib 4'25
BREet ....coceeirisassesanians . o0
Shot, 100 Ibs., less 15 per cen 5 503
Lead Pipe, per 100 lbs. ...... - %
Zing 25 & 1 p.c.
o—
z:ter. per 100 lbe. o
t zinc P

Black Sheet Iron, per 100 lbs.—

8 to luv gauge 750
38 to 20 gauge 2 o0
22 1o 24 gauye 530

g 2 20

L] gauge 19
Wire—

Plain galvamzed, No. .
do do g [\).8
. :0 235
do o 5
de do g g[';
do do 3L
o 3 60
do do j gg
do “do b 56

Barbed IPe enmmnssmmaisoe

Spiing Wire, per 106 12“62&‘1.0,1[)_
“Net extra. ontreal.

fror and Steel Wire, plain, 6 to 9.. 215 base,

ROPE—
@Glsal, base siiessieses
do -1t and up
v 10}
8 011
0 11}
0156
0 154
0 154
010
2 05

WOCOCOOO I
gosnesasss

co
g3

oco

288
o

gs:=

0
000 000
0 00
000 090
013 014
011 012
Barse sesccssscnecsecaseesasees 1 50 2 00

A. E. FINLEY,

Cut Glass s+ -
Manufacturer

10 BROOK ST., ST. PAUL SQ,.,

BIRMINGHAM,
Enaland.

Special Prices to ("anadians under New

mstablished 1875.

E. SADLER
& SONS

LLENS CAP - - - - -
MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &ec., &c.

34’ Great Hampton Street,
BIRMINGHAM, ENGLAND

Special prices to Canadians under .the
New Tariff.

BANK OF MONTREAL.

NOTICE is hereby given that a DIVI:
DEND of TWO-AND-ONE-HALF PER
CENT. upon the paid up Capital Stock
of this Institution has been declared for
the current Quarter, and that the same
will be PAYABLE at its Banking House
in this city, and at its Branches, on and
after THURSDAY, the FIRST DAY of
MARCH next, to Shareholders of record
of 15th Febriary.

By order of the Board,

E. 8. CLOUSTON,

Gemneral Manager. }

Montreal, 19th January, 1908.

WHOLESALE ERICES CURRENT.

“.\'ame .of Article. Wholesale..

LEATHEB—

No. 1, B. A. Sole ....cccveen
No. 2, B. A Sole ......

No. 8, B. A. Spanish Sole .

Slaughter, No. 1 .cccoceesees

light medium and
- No. 2

¢

IBRERS,

©
00OOOOO{COC«OOOOOOOOOOOHOOOOOOOQOOQGOQOO

Harness ...... .
Upper, heavy
Upper, light ....
Grained Upper
Scotch Grain ...
Kip Skins, French
English ...........
Canada Kip .....
Hemlock Calf .
Hemlock Light

French Calf ........, .
Splits, light and medium

Splits, heavy
Splits, small
Leather Board, Canada
Enameled Cow,
Pebble Grain

cRRRyERs88ER8,

=)
=

838

25 Once level

10 W

O O OO O X OO P OO 000 OO0 COOOCC00OTe OOSom

Sl e R R e 4

Glove Grain
B. Calf .. 22
Brush (Cow' 0
T ) 17
Russetts, 45
Russetts, 35
Russetts, 3 35
Russetts, Saddlers’, dozen % og
Imt. French Calf, ........ . 7
Boglish Oak, Ib. ... : T
Dongola, extra . 42
Dongola, No. 1 55 2
Dongola, ordinary 16
Colored Peboles seeesae ‘17
Colored OBt ..oovevissnsoses 5o oes 0
OlLS— .
040 ¢ 15
8 050 055
SUraw SeBl .iiecevccerciesceccssacase 045 055
Cod Liver Oil, Nfid., Norway 125 150
LUU Livel UL, NUFWEEIAN .evvvos... 175 290
Castor Oil 8 8H 0 09
Castor Vil, barre 7 009 3
Lard Vil, extra 070 080
Lard il ........ 060 070 g J' AShfor
Linseed, raw, nett .... 054 055
Linseed, boiled, net 057 058 . -
OLIVE, DUTE ..nen.nn 110 180 Special Pr
Olive, extra, qt., 370
Turpenuine, nett ...... 00 094
Petrolcum:
Benzine 0174 02 A
Gasonne 022} 0 26
GLASS—
210 “Handbook of
bizsy break;, 60 1660 wwuses siensmmin s < .
Second Break, 50 feet .. 220 little volume co
Firsy vicak, 10V feet ... 4 00 112 N
Second Break, 100 feet . 420 Wll‘ham Patiters.
Third Break ............ 470 v
Fourth Break ............cevvuue.... 495 of Laval Univer

successors to C.
would be difficulf
as is Camada in
g vinces deriving |
& the early settler
i for example, the
Napoleon, while
A lawyer in Que
yers in ome. In
those of the Uni
some codification
should be prepare

N
White lead, dry .
Venetian Red, English
Wellow Ochre, French .
Whiting, ordi .
Whiting, Gilders’ ...
Whiting, Paris, Gilders’ ,
English Cement, cask .
Belgian Cement ....
German Cement .
United States Cem
Fire Bricks, per 1,000 ..
Fire Clay, 200 1b. pkgs. .
Rosin

SOt HOHNOCOOHMAROOO ST

S88828%8252BLS888%

MHBNOHNHOQNN»‘-U‘OOOOU‘
858888583y88588838%

teecsscescsscrnctescscocsenenoar

Glue—
Domestic Sroken Sheet .... 008 020 —
f'rench Euh{ csesecssecen 008 8?
‘renchl, barrels «.oveevee.s 4 i
American White, barreis .. 0l 0 RmEn'g“"eer Davy
J00pers’ GIUe +veeeccernenns 02 25 i
priie St s o8 knticans ot ot
‘rench Im Teen .ccoeee ications of gols
No. 1 Furniture Varnish, . 06 070 . o

s Furniture Varnish, per galion. 0% 1% pyrites and lignit
Brown Japan . i < itibi
o J.l- e o in Lake  Abitibi d

pa
Orange Shellac, No. 225 285 that mportant dis
Orange Shellac, fur 245 256 X .
White Shellac  ........ 260 275 during the coming
Putty, bulk, 100 1b. barrel ....... 140 -1 80
Putty, in bladders .............. 176 000
Paris Green in drum, 1 Ib. pkg. . 018} E i
Kalsomine, 5 1b. PKgS. «...coeveennon.

WOOL— DO(C
Canadi *esovwn 2 ¢
go';:h_‘;v“i“w‘ff‘.'f._ - g ?g 8: An exhaustive re

uenos Ayres ... -

Natal, greasy ... gg gg o dng ﬁsl.l DA b
&W Yaks 019 0328 State Legislature 1
Aus w, Jreasy AN v % 060
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ASHFORD'S

ADJUSTABLE TRIPOD HEAD.

Entirely different
from anything
on the market.

vertical to hor
zontal,
instantly.

Once levelled any field of view may be obtained.

WRITE FOR PRICES.
= Lantern

Slide
Printing
Frame

FOR PRINTING SLIDES
BY CONTACT.

Any portion of a nega-
ive up 108! plate can
be printed, even up to
he extreme corners.

Price 46 each.

4. Ashford, 578G Birmingnam. Eng.

Special Pricea to Canadiana under the New Tariff.

Madeof Aluminium

_ Any position, from

obtained

CHARLES MOHR & Co.,

55 GQLOVER STREET,

BIRMINGHAM, ENG
Specialists in
Brass BIRDcAGES PARROT CaGrs, AvVIARIES,
Best Parrot Cage on market,
Everything to nest to economise space.
Clients’ desires met as regards price or design If list does not
contaln exact wants,

All Brass

CagelPolished base and cormers and engraved glase
seed shields.

ASK FOR ILLUSTRATED LIST.

Assortment of samples to any value at wholesale ratesmay
be had,

A HANDY VOLUME LAW-BOOK.

“Handbook of Commercial Law”
little volume compiled and adapted from various sources by
VWilliam Patterson, M.A., and B.C.L., of McGill,. and LL.B.
of Laval University, recently issued by Wilson and Lafleur,
Successors to C. Theoret, law book publishers, Montreal. It
would be difficult to find a country so peculiarly circumstanced
as is Camada in respect of her laws, each of the older Pro-
vinces deriving its own from the nation or country whence
the early settlers had sprung. In the Province of Quebec,
for example, the civil law is mostly derived from the Code
Napoleon, while the criminal law is based on English practice.
A lawyer in Quebec must therefore, gs it were, be two law-
yers in ome. In Ontamio the laws are largely modelled on
those of the United Kingdom. It is much to be des‘red that
some codification—within the compass of a handy volume—
should be prepared cover'ng all the Prov'nces, for the amount

is the title of a compact

of ignorance of law that prevails among the people is de.
plorakle, however it may operate in respect of the products
of our great lawyer factories. To supply something of this
kind as regards commercial affairs, is the object of the little
work under notfice which is sold at $1.25 by the publishers.

—

—The management of the French Liberal organ for the
city and district of Quebec, Le Soleill, changed hands on Fri-
day last.  Hon. Chas. Fitzpatrick arrived at Quebec from
Ottawa to arramge the transfer, and after a conference with
the principal shareholders had an intenview with Senator Cho.
quette and Premier Gouin, which resulted in the transfer,
The Soleil will come out in support of the candidates in the
municipal eleection in favour of the Taschereau wing in the
contest. A new managing editor will be chosen in the course
of the week. Among the names mentioned for the respon-
sible position is Mr. Mare Sauvelle of Montreal.

Engineer Davy of the Transcontinental

-

BISBEE BI2E2RE 28

OCoOHNYNOO~OOOOOOO®

2g8s

SERIIBIRSEBESY

ococcoo
eBSBEy

Railway survey staff has reported that
indications of gold, silver, copper, iromn
pyrites and lignite exist at Spurt Lake,
in Lake Abitibi distmict. Tt is expected
that mportant discoveries will be made
during the coming summer. ®

DOG-FISH.

An exhaustive .regport upon the ravages..

of dog-fish has been presented to the
State Legislatire by the Massachusetts

v

Commissioners on Fisheries and Game,
who give prominence to the progress
that Canada has made in dealing with

this pest of the sea. The Commissioners

estimate that the annmal damage caused
by dog-fish to marketable fish and fishing
gear in Massachusetts is not less than
$40,000, and they state that “the inroads
of dog-fish upon the profits of the fisher-
" men have at present a decided tendency
to drive capable men from our mari-
time industries.
The suggestions of Professor Prince,
Canad'an Commissioner of Fisheries, for

the chécking of the incursions of doge
fish are given in full. They include the
following: The libemation of some hume
dreds of the fish to which have been fas.
tened bells, chains, or something of the
nature; to inoculate a certain number
with a fatal disease; to dynamite schools
of the fish; to pay a bounty of one cent.
for every five tails, or a bounty arranged
on some other basis.

The Commissioners favour the adop-
tion of the Canadian plan of offering a
bounty sufficiently large to make the
capture of dog-fish as profitable as is the
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CONTRACTORS TO H.M, GOVERNMENT,

ADMIRALTY AND WAR OFFICE LISTS

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst, Mining E.

Graham, Morton & Co., Ltd.

Engineers & Contractors,

Hunslet, Pepper Road, LEEDS, Eng.

WORKS and
HEAD OFFICE,

London office:—| ennox House, Norfolk Street, Strand, W.C.

Australlan Address:- Mutual Life Bldg., Martin Place, Sydney, N.S.W.

Write for Catalogue which contains 150 photographs.

capture of the ordinary marketable fish,
the establishment of reduction works for
oil and fertilizers, and the encouragement
of canning dog-fish for food. Dealing
with the development of an economic de-
mand for the fish, the report treats on
its utilization for glue making, also for
poultry food, though in the latter casel
the carcass necessarily would have to be
fresh to avert ptomaine poisoning.  Old
or inferior quality of the fish might be

used in the manufacture of fertilizer.
Its liver is available for oil; at the reduc.
tion works at Canso, Mamager A. B. Cox
informed the Commissioners that the
liver yielded 75 per cent of oil, and the
The embryo dog-fish
(pups) might be used for bait.

The solution of the dog-fish problem,
as  has already been pointed out,
liess in its wtilization as a food-fish. If

flesh 5 per cent.

dog_fish were placed on the market in

proper shape, free from the handicap of
its present name, it is the opinion of
those who have investigated the matter
that the fish, instead of g pest, would
beceme of very great profit to our fish-
ermen.  The fishemmen of the Pacific’
Coast have been preparing dog-fish for
food for sometime and, we ane informed,
find a ready market for it in Japan and
other Eastern countries. The Govern-
ment will make further experiments on

20 YEARS' EXPERITCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, E.

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng

REDDITGCH.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894,

Established 1868.

‘THOS. HARPER & SONS, Limited,

Pheenix Works.

ENGCLAND,

MANUFACTURERS OF ALL KINDS OF

NEEDLES
and Fancyv
Needle

Cases.

London Office :—9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, 17 and 19 De Bresoles St., Montreal
AGENTS '—{ W. I. Rodger, 33 Melinda St., Toronto. R g
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Telegraphic Address: “HELICAL, WEST BROMWICH.”

THE WEST BRONWICH SERING (0, LT,

CONTRACTORS TO
THE WAR OFFICE

MANUFACTURERS OF

Springs for Agricultural Impiements, Springs
and Spring Washers of every deseription.

PLEASANT STREET,

West Bromwich, ENGLAND. |

T

A. B, C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary War'e of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Potas,
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates, &c., &c.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Pluster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHAM, -~

Special Prices to Canadians under New Tariff; 33 1-3 per
cent. in favour of Canada.

ENCLAND.

HOLDEN. ..

ESTABLISHED 1881.

THOMAS SMITH,
BIRMINGHAM, England.

68, LOWER ESSEX ST.

MANUFACTURER OF

e Heads.
Brass and Reed Iastrument Repairer. Q

the Atlantic Coast to test its value as a
foodfish, and the practicability of mar-
keting it at a profitable return to the
fishermen.  From personal experience,
the Massachusetts Commissioners state
that the dog-fish is available as a cheap
and wholesome food, without odor, or
streligth. It has, when camned, a lob-
ster flavor.  When cut into steaks and
fried, it closely resembles halibut. Tt
offers unlimited possibility for the de-
velopment of business i espeeially pre.
pared brands of food, combin'ng, for in-
stance with rice, potatoes, etc. In
London the fish is usea quite extensively
as a food, n‘"ﬂrking excellent ea'’ng, ac-
cording to a writer in a London paper,
being as well as ridiculously cheap.

“It does not seem probable,” the re-
port slays. “that in New England and the
Middle Atlantic States. any
market can be developed for dog-fish as
food; and no encouragement should be
given to put dog-fish on the market un-
der the name of halibut or other staple

favorable

“available for, the canneries.

Drums,
Banjos,

a It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.
Close study and experience in this class of
, cycle has placed us on top,

And we Intend to stav there.

Machine

" JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
l - TAWME MILLS, WAI.SAI.LLEnvland.

fish, or under amy misnomer whatever.
The supply of staple fresh fish is at pre-
sent abundant, adequate and satisfac-
torily cheap in price. There are in Mas-
sachusetts few canneries where the fish
might be utilized; though in the States
to the South of us dog-fish might be
canned when oysters, etc., were not
In th's sec-
tion the demand rather points towards
currying oil, poultry food and fertilizer;
and the logical plan would appear to be
the development of some
method of making the catching and sale
of both large and small dog-fish suffi-
ciently remunerative to induce the fisher-
men to bring in the dog-fish along wi‘h
the cod, haddock, pollock, mackerel and
other valuable fish.”

The Commissioners are of the opinion
that necessity demands a union of effort
between Canada, Newfoundland, and the
United States, for the control of the pest
of the sea, even if its exterminat’on isan
impossibility. They believe that the con-

.

ecomomrieal

ditions warrant an international com-
mission which may 'determine upon a
concert of effort to check th's ecomomre
plague. This suggestion has also been
made in this country and it is, we be-
lieve, deserving of consideration and ac-

ceptamce.

BACON HOGS. .
* If the bacon trade of Cana

p A 8 to comis
tirue td ‘mprove, it is

«ece-sary  that

. y
(T e to t .
heg rafsers adhere to t° o tlass of animals’

most suited to the requirements of e
Pritish market.

In the prodvefiey of hogs of the lard
type. Caned s eannot compete suceessfully
with thy United States. A vst to the
Chicago stock yards and to western cat-
tle feed'ng centres affords ample  evi_
dence~ of this. A large proportion of
the cattle are fed on smapped or shelled
corn.  Herded with these are hogs that
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Wilkins,

LIMITED ™

Manu

Phillips St. Works A
BIRMINGHAM

Special Prices to Canadians under

Heavy Steel Toys,

Tools and Hammers
of Every Description.

facturers of

ston Brook,

, - ENG.

the New Tarifr.

DRILLING, PUNCHING AND SHEAR-
ING MACHINES Ete., Ete. H $ H

FORW ARD
West Bromwich,

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limitedq,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS, :
FLANGE COUPLINGS, COLLARS, : :

thrive and fatten on wnd 'gested  comn
letft by the steers.  These hogs consti-
tuting a by-product of eattle feeding are
produced at a cost mueh lower than pork
United
States hogs are not fed in this way, but

can be mised in Canadda. All

a large proportion of them have. at liast.
the advantage of cheap corn, than which,
there is no better feed for producing fat
hogs of the Lurd typo. Lot the Canadian
farmer, says the Live Stock Commission-
er, o back to the thick. fat type of hog.
ax =ome talk of domg beeanse they feel
they have a grievance with the packer,
:nl«lk it will not he long Lefore the price
of Camadian bacon will have fallen to a
level w'th the United  States product,
which is usually from ten to fifteen shil
lings per hundred and  {welve pounds
Tower than the quotations for Canadian
“Wiltshire™ sides.

It seems to he very generally sapposed
that pork is more cheaply and easily
produced from hoos of (he thiek, short
Ameriean breeds than from the  three
English bhrecd< which are favored for ba-
con production. Why  such  a belief
should be <o general is dififienlt to under-
stand. as repeated tests conducted at
varions experviment. station have shown
that hogs of the York<hire. Berkshire
and Tamworth heeds produce pork  as
cheaply as those of the Poland China.
the Chester White or the Duroe Jersey
brceds. In the opinion of Prof. Day of
tha Ontario Agrienltural College. who is
feremost among  authorities on hacon
production, the lusty. growth pig of the
bacon type is the most cconomical pork.
miker, we have especially when  rearved.
as bacon hogs should be, largely on such
fcod« as roots, soiling crops and  dairy
ofal.

There is much difference of opin‘on
regarding the cost at which hogs fit for
marlet can he produveed. ard {hopo  is
probably as much difference between

these  apinions, Under general  con-

ditions the

the neighborhood of 45 per 100 pounds on
aaverage.  In o summer undey favorable

somewhat
lessened, but in winter pork can hardly

condit ons the cost may  he

be produesd at the figure mentioned.  As
i all other lines of production. the cost
w b vary aceording to the character of
the animals fed and the amount of intel-
Maenee exercised by the feeder.

Taking one year with another. the Can-
adian farmer on good land who under.
stands crop growing and hog ra‘sing, can
undoubtedly mise hogs as cheaply as the
fieures quoted, and probably  for
He will keep only such

Il‘.\'.\.
SOoWs as produce
large lusty litters of the right type. e
will grow such pasture and soiling crops
as clover, alfalfa, rape, ve ches, mangels,
“ugar beets, ard such crarse grains  as
Veld the greatest number of p unds of
how feed per acre, In other words, he
will mamage his operat ons in g way that
will return him the areatest veturn in
hogs per acre of land, and in so doing
will learn to reduce the cost

of raising
hogs< of the best type to

a minimum,

-_—
INSURANCE DECISIONS,

An insured accapted a - poliey  w thout
notiong a mistake therein in the deserip.
tion of the building in which the proper-
Ly sought to be covered by the policy
was located.  When the agent of the
nsurer delivered the policy. he
that it was all vight.

stated
Held. that the
msured was not precluded from having
the mistake corrected. Aetna Ins. Qo,
of Hartford, Conn., v, Brannon, 89 S,
W. (Tex.) 1057.

The  legislative enactment  of 1803
(Laws 1895, p. 14, ¢. 18) prescribed a
form for a standard policy of insurance,
prohibited insurance companies  doing

production ‘costs in

business in this State from issuing poli-

cies of fire insurance in any other form,
and by section 3 (page 19) of the act ex.
pressly repealed all provisions of law in-
cons’stent with the terms of the policy
thus enacted. This standard policy, by
its terms, is declared void, if the premises
become vacant by the removal of the
owner or occupant, and so remain vacant
for more than thirty days, without the
as=ent of the company in wiiting or in
print, irrespective of the question whe-
ther such vacancy

materially increases
the risk or not.

This provision is clear-
ly inconsistent with the statute of 1883,
declaring that » change in the occupation
of the property should not affect the
1olicy unless it materially increased the
risk, Held, that the earlier enactment
of 1883 was expressly repealed by  the
terms of section 3, ¢ 18, P- 19 of the Laws
of 1895. Knowlton v. Patrons’ Andros.
coggin Mut. Fire Ins, Co., 62 A, (Me.)
289,

Civ. Code, section 2541, provides that
where a mortgager effects insurance in
W's own name, the loss to be payable to
the mortgngee, or ass‘gns a policy of in-
suranee to the mortgagee, the insurance
@ to be upon the interest of the
mortgagor, and any act of his  which
wou'd otherwise avolq the insurance will
Pave the same effect. although the pro-
perty is in the hands of the mortgagee.
Section 1442 provides that a condition in-
volving a forfeiture must be strictly in_
terpreted. Section 1654 provides that
in cases of uncerta inty in the interpre-
tation of contmets the language of a con-
tract must be interpreted mos

is deeme

t strongly
aga'nst the one who caused the wuncer-
tainty. A fire policy provided that, un.
less otherwise provided by agreement,
indorsed thereon, it should be wo'd if
any change should take place in the title
of the property, and provideq that, if an
interest “shall exist in favor of a mort-

gagee, the conditions hereinbefore con-

These
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pipe withou
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tained shall apply
pressed in such prc
of insurance relati
as shall be writter
suspended hereto.’
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“subject to the fore
conditions,” and th:
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ever be claimed by
or attached to the
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HAMBLET'S:

BLUE JRONWARE'PIPES

ACID PROOF

HAMBLET’S — - N
PATENT ’ /YL !,l ALL THE
| USUAL

= COND ON '

| HAMBLETS BLUE BRICKS
1ing poli- GREAT STRE“GTH & \
DURABILITY GUARANTEED\

b THE ADAMANTINE MATERIAL OF WHICH THESE PIPES ARE MADE
A IS WELL KNOWN FOR ITS GREAT STRENGTH AND DURABILITY.

Asoress — HAMBLETS 1 WEST BROMWICH.

These pipes have been tested by Messrs. KIRKALDY to a bursting pressure of over 140 lbs
per square inch and our PATENT JOINT has been tested to stand as much pressure as the

pipe without shewing the least signs of weeping or leekage.

HAMBLET'S BILUE BRICKS, Pav'ngs, for Stables, Yards, Footpaths, etc.

_—mmm—m—m—m——

Ance in ILLUSTRATLD CA4 TALOGUE OF 1 A4LI0US MANUFACTUEES ON APPLICATION TO

able to
7 of in- ' HAMBLET'S Ltd. (JOSEPH HAMPBL ET, Managing tirector) WEST-BLOM WICH, ENGLAND
surance
of the
which 4
ce will ] CABLE ADDRESS i—HAMBLET, ll'le\'T-L’n(LllH'I('II,, ENGLAND.

le pro-

CODLS :—.4 B. C., 5t EITION and PRIVATE.

“that ) — s e

erpre- lained shall apply in the manner €X- suance of a fire policy the prem’ses were ten upon the policy or attached or ap-
'ressed in such provisions and conditions mortgaged, and the insurer indorscd on  pended thereto. Welch v. British Am.
of insurance relating to such interests the policy a statement that the loss  er'ca Assur. Co., 82 P. (Cal.) 964.
as shall be written upon, attached or should be payable to the mortgagee and
suspended hereto.” Subsequent provi. thereafter the mortgagor sold the pre.
sionsions declared that the policy was mises. Held, that the mortgagee was
“subject to the foregoing stipulations and entitled to recover for a loss, since by . COFFEE.
conditions,” and that no privilege or per- virtue of the mortgage clause the interest
mission affecting the insurance should of the mortgagee was free from all such Reports to recent dates from New York
ever be claimed by insured unless written conditions, except such as were at the and South America point to a bullish
or attached to the policy. After the is- time of the creation of his interest writ- movement in Coffee. The decrease of

—
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'€EAREST STATION: LIFFORD, M. R. -~

T legraphic Address:

METAL,”” KINGS NORTON]

Rina M:

| i\
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Speciallty —(

J (c Q)
!
" Special Price

b - e o S5 0 O O
MANUFACTURER oy
= : S , , BRASS ano COPPER WIRE

RIVETS. WASHERS. & ¢ &c.

INTERNATIONAL EXHIBITIONS"®

BRUSSELS, 1897. GoLbD aND SiLVER MEDALS: PARIS. 1900 Two GOLD ONE SILVER MEDALS.

TRADE MARy = — ———— —_— -~
< <>\ visible suppy during vanuary has broken  the north, a renewed demand cannot be ’05 carver :
all previous records. and brought in some veadily supplied. Take for example Rio
buy'ng crders, which were however, not  7's. of which the consumption in the —_
\“[ sufficient volume to bring about more United States and Canada is larger than - )
SOLID DRAWN {tlnn a trifling advance in the price. of other grades, and we find after a not add one bag
DRIVING BANDS [ liven this advance was only held tempor-  thorough in\'ustigat'on' of the composition which are so much
LARGEORSMALL STEEL [arily, as speculators engaged 4)?1 {he short  of the visible supply, that, barrng the .‘l”‘d ”‘;“;_i‘; thf‘ reg
PROJECTILES | side of coffee made free sales in order to lioldings of one or two large roasters, '1“ . ~‘”‘ ”‘Uf‘mﬁu(
_ [ stop a development of the demand. a there is not enough of this grade in the Ive transactions o
i A E) O\ l‘]vlll'}w.\u in which they succeeded for the  country to supply the requirements for reaster cannot affo
‘Hmn being.  The di-tributing trade.  con~umption for many weeks. The to. ho gives to his tr
CUPRO NICHEL | while probably somewhat better supplied  tal s‘ock at R'o consists of less than begins to give a be
or NICKEL STEEL [ than a short while ago. does not carry  20.000 bags of all grades . and very little ton.ers, he has to
STRITPY;:.;S:; ((.'.)GPS ’:m:. reserve stocks, aud a few we -k..u of  of this stock is of the grade most want- ”"i"“ﬁ’-‘l'e (‘O‘m»}’f*ll-ed
y . 3 normal distribution must. force it into ed porth. v grade—in most
OR:'O?LSEEEEEC?SE;EE:S the market again. . Npeculators deal in paper coffee, that 1“""“’11, E\'(“I.l if he
f CONNECTED WITH In the meantime the improvement in  is. in future contmcts for the purchase witer quality at a
1 QUICK FIRING the position of coffee eontinues at an ac- or sale, but they have no intention of We therefore look
& otHer AMMUNITION celerated pace. and with limifed stocks at either delivering or receiving the actual ;‘:-l»de long before
= e Brazilan <hipping ports, and a small  merchandise to wind up their transae- g ive.
».m?_ available supply of commercal ¢rades in - tions.  Their operations will cer ainly B
ALUMINIUM Telegraphic A
STRIP.SHEET & FOIL :
G 2 3 Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, Fcl. 13th, 1906 JOSE
TIN & LEAD FOILS l No. Last Share Amount Canada ‘
OF EVERY DESCRIPTION Name of Tompany. | Shares | Dividend [ per'valye, |Paid per | quotations
s — - - | Ml”eaj_. Share ) per ct. .
CERMAN SILVER Mritish American Fire and Marine ..| 15,000 |31—6 mos. 350 350 o8 Dle and sea
&c. &c. Canada Life ..... 2,500 4—6 mos. 40C 400 160

Confederation Life | 10,000 [ 7}—6 mos. 100 10 277
i STRIP.SHEET 0R WIRE, Westorn Lanrance. . ©o] 25000 | 5—6 mon. 40 20 98
13,372 6 mos. 50 50

§\H7 ° Guarantee Cc. of Nor

Kritisn & Foreign—Quotations on the ,ondon Market Fch 3, 19)6 Market value p. p'¢ up .‘_

Alllance Assurance ........ cessece oee 250,000 | 10s. p.s. 20 i 21-5 12§ 13
P R R 120000 [ ;o zecominnssse 10 24s 6: 71
British md Forexgn Marine . 67,000 20 20 | 4 19 20
Caledoniln ..oececcescsceccs 21,500 | 12s, p.s. 25 | 4
Commercial U. l"ire Life & Marme 50,000 45 50 | 5 86 87
Guardian Fire and Life ...... esesees | 200,000 8§ 10 | 5 10 “,
London and Lancashire Fire .. 89,155 28 25 | 2} 32
London Assurance Corporation 35.862 20 25 | 124 654 66}
[ 9 London & Lancashire Life .. 10,000 20§ 10 | 2 84
Liv. & Lond. & Globhe Fire & £245,640 90 ST | 2 49 50
6 G_)r—. L Northern Fire and Life .. ,000 82 100 f 10 83 8
North Brit. & Mere. Fire an 110,000 | 34/6 p.s 25 | 6} 414 424
e e Norwich Union Fire ...... 11,000 5 100 f 12 120 122
Phoenix Fire .....cceeeveees 53,776 35 50 | £40 41
Royal Insurance Fire and Life . 130,629 63} 20 | 8 53 54
Sun Fire ....cceeeeee cvccsssae «| 240,000 | 8s6d p.s. 10 10 134 14
Union  ceeeencnns socsssnsescrcecescese | 45,000 | 15p.s. 10 4 220 gy Pi]

'r;x:‘h;n;;mz periodi ml ~ush honus
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E. WILLIAMS & CO., | farison Smith Buildings Ltd,

MANUFACTURING JEWELLERS, , , Vaux Hall Works,

. Dollman Street BIRMINGHAM, Eng,
Rina Makers and {1
f
!

e Diamond Mounters. | V8016 Buildings for Home and Colonies

J
oe ST 67 Vyse Street, | )
oN: J
pHe BIRMINGHAM, ENGLAND. ;
Speciality: —Carved Mounts. I ‘[ |
Special Prices under new Tariff, :

—
H. FOWLER & Co., -

ESTABLISHED 1750,

ST

£ 75 T
T, [P et

Manmisorn Srurm g et

B » 'V A

P T
TR ‘,‘4%“

= Wiy

Bpecialists in Artistic Wood Btructures and Iron Frawed
Buildings of every description. Designs and
stimates free. Write for Lists.

CABLEGRAMS :—*“BUNGALOWS,” BIR.\IINGHAM.

We have recently manufactured 80 school buildirgs for the
Public Works Department, Orange River Colony, also Pom

- i Office buildings for Mexico, Our large experience facilitates
’05 carver sneel, - BIH"I"GHA", E.s orders being promptly executed.

0

OIS

— ® -

el S =

Plain and Fancy Silver
Thimble Manufacturers

ST — Special prices under the New
il ] Tariff,

cannot be
ample Rio

n in  the = — ‘,_*_;___;-\\\\ -
arger than - . . . i i
after a nlll add one bag of commercial grades, Louklnug' m'(\'r the gemeral position of 1904-05.  1905-06.
nposition which a.n'u-.:u much wanted, to the supply, all coffees, \\'ln‘('h.\\:(- submit in detail in  World's visible
urng the and 1]1.5_15 thF reason why these grades a table below (giving the movement of supply, J”l“-. Ist 12361454 11,265.510
. e so lllft](,"l!lﬁllen(’l’tl by the specula- Hu:.('ro‘ps trom July 1st to January 31st Reeeipts at Rio. . 1,989,000  2.375,000
6 55, the tive transactions on the Exchange. A AIumrng the luliit three years) we find that “at Santos..  6.325.000 ,3_‘\';;4,(){,0
heiits Por roaster cannot affond to raise the quality  the increase in U‘le visible supply during at Bahia .. 143.310 151,600
The to. he gives b(f his trade, because once he the first seven months this crop - year - Shipmen's from
e A begins to give a better grade to his cus.  amounted to only 666,000 bags, against Vietoria.. .. .. 288,700 260.000
rery little ton.ers, he has to keep it up. He is 1.2'110,(‘}“0 bags for the same period a Year  Receipts of Milds
\0<£ wants therefore compelled to buy his custom- a.l.gu. in 4_;1)101‘ words, 600,000 bags less in Europe and
v grade—in most cases Rio T's—as irercase n the visible supply this year U.So.. .. L. 2:208,884  1.899.271
ffee, that shown, 8\'(‘1.1 if he could obtain a much than in ”. crop "WA”‘ which ended with a —_— - - —
purchase better quality at about the same price. decrease in the visible supply of about 23,406,338 21,785 381
siition of We therefore look for a seareity in this 1.100,000 bags—the first crease of any  Doliveries from
het .actual c¢rade long before new crop coffee can  extent sinee 1806 when  the Brazilian port stocks in
e W vive. crops began to increase,

Europe and U.S, 9.784.619 9,853.750
cer ainly

Telegraphic Address: “MEDALLIST, Birmingham.” -

JOSEPH MOORE
.t ’ /
ada H M E M B E Rs /
tions Established 1845,
ct.
: . OQF THE
[l
\ Die and Seal Engraver, Medallist, &
o =
8 > - @‘\
2 Mastistuzer o1 A PosT FREE 25 CENTs.
e GOld’ Silver an #You cannot get an ordinary family for 25 cents, but I supply
Bronze Medals 21 members of the British Royal family for this small sum and
13 Crosses & Badges $§ send them across the herring pond, post free—Why—because I
;01 for Athletic,: : * : @ want every storekeeper to help push sales. They are a curiosity
° i i R o of the die sinkers’ art, the 21 Heads are all perfect portraits and
87 S8wimming, ifle carved in high relief in a Gilt disc as large as a 5 cent piece and
¥\ and other prizes, set up as a pendant for the watch chain, They have glass back
égi and front and mounted in rolled gold. They retail at 25 cents.
gﬂ 7 SO:IK;:ESI:SCHEgKS 1 Sample post free 25 cents, 1 Dozen post free 32,25
5 A TC.
8
42 : W. T! LAR,
122 >
54 41 HIGH STREET, ASTON
14 *
2% Pitsford Street, - BIRMINGHAM ~ENGLAND.

BIRMINGHAM. - ENG. |
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SOLE MANUFACTURERS OF THE IMPROVED

410, 28 and 20 bore.

With Detachable Butts and Safety Bolts. Cemtral Fire,

MS, Birmingham, Eng.

WALKING STICK GUN.

to use Eley's or other specified make of Cartridges,

With Buckhorn or Buffalo Horn Handle, Silver-mount ed.
Above stick guns are steel throughont. enamelled to

accurate.

Best make.
imitate Malacca cane.

-410 bore only.

Perfectlv reliable and shoot

Bpecial Prices to Canadians under the New Tarifr,

Waorld's
.\H[\]rl_\ I'eh,  1st

vigible
13621.719  11.931.6331

Iherease  of  vis.
ible supply, July

to Feb. .. .. 1.260 265 666,121

It is eclear that the visible supply of
the world on July 1st, 1906, will be less
than 10 million bags, against 11.265.000
bags same day in 1905; 12.361.000 bags
in 1904: 11,900.000 bags in  1903: 175
261.000 bags in 1902.

The milreis price of coffee is about the
same as it was July 1st, 1902, hut as the
rate of exchange on Bmzil is about 50
per cent. higher, the import cost for con-
suming countries is just that much high-
er. Through the advance in the rate of
exchange, the cost of living in Brazil has
inereased, and whereas the planter was
already in 1902 forced to scll his coffee
at less than the cost of prodwction. he is
worse off to.day. The low price he has
obtained during the last four years in his
home eurreney, has resulted in a foreed
neglect of his plantations. His indebt-
edness has inerensed from year to vear,
and he is certainly not in condition now,
with a heavy debt on his shouldevs and
& run-down property, to obtain fresh re.

sources with which to pay for labor in
taking care of his plantation. Even fhe
should receive financial assistance mnow,
which seems to be the aim of the Goy-
¢riment Bond Measure recently promul.
gated, we seriously d.ubt  wheher  he
could sueceed with all the money at his
disposal, in bringing his plantation back
to its full bearing power. Authorities on
the subject of coffue culture agree that
trees once neglected gradually turn into
Hforest,” and can hardly be resuscitated.
For well nigh a year past reports have
been re.e'ved by the trade that the 1006-7
crop will be a very large one. that the
soll had been fairly saturated by months
of rain, resulting in g splend'd appearance
of the trees at blossoming time.  This
tremendous flowering ra‘sed great expec-
tations in the minds of the planters.
Estimates during the flowering period
were as high as 10 million bags for the
next Santos crop, and 4 million bags for
the next Rio cTop. Henry Nordlinger
and Co. expressed the opinion—and
maintained it in their monthly reports—
that the trees will not be able to de-
velop and bear fruit to maturity. Cor-
respondents in Brazil have meantime
found reasons to reduce their previous

high estimates, and by the time they
start pick'ng the fruit, they will likely
fird that there is not nearly as much left
on the trees as they even now look for,

PATENT REPORT. )

The following American and Canad an
patents have been secured during last
weelk through the agency of DMessrs.
Marion and Marion, Patent Attorneys,
Montreal, Canada, and Washington, D.C.

Information relating to these will be
supplied free of charge by applying to
the above-named firm.

Un'ted States: Joseph F. McDermott,
Umatilla, Man., delivery spouts; Adolphe
D. LeBlane, Montreal, Que., head for
carpenters’ brace; Jean Erath, Strasburg,
Germany, floor structure: Adjutor Mag-
nan, Montreal, Que., mach'me for use in
packing biscuits; Napoleon DelLisle, .St.
Tite (Champla'n), Que., wrench.
Canada: Wesley Albt, Beelin, Port.
age la Prairie, Man.. vehicle bearing;
Elie Perron, Chicout:mi Basin, Que., saw-
ing machine; Messrs. Martineau and
Prevost, Montreal, Que., water trap.

V. G. WHITE & COMPANY, INC. »
New York City.

W‘@.@O90@05@@.@‘@.@).@.@'@.@.@%‘@0@'@.@.@.’”@.@.@.@'@.?

Canadian White Company,

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

ENGINEERS AND CON TRA CTORS

Steam and Electric Railroads s Electric
struction; Water and Gas Works

CORRESPONDENTS

V. G. WHITE & COMPANY, LIMITED, &
London, England.

Light and Power Plants s Building Con-
s Docks, Harbor Works, etc., ete.

S0 000008 ce
Limited

WARING-WHITE BUILDING CO0.,
London, England.

Are make
pipes
for sl

Also make
Guara

Telegraphic Ad
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Ranf.
Mitcl
Limite

89 PARK
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BY HER MAJESTY’S ROYAL LEITERS PATENT.

HENRY VALE & SONS,

UN. Manufacturing Opticians, Contractors to the Army and Navy.
CYCLING GOGGLES. x MOTOR GOGGLES
—— = ) , o -
-
B
ges, $ \"\\-\w\. '“\ﬁ \“h“.‘!',imns.t///uéh
Every description of EYE PROTECTORS OR GOGGLES
Maude to Order.
Best House in the Trade
. : for Coloured Flat Glasses.
SOLE MANDFACIIMIIES, AND PATENT WIRE GAUZE EYE PROTECTORS.
Special Prices to Canadians under the New Tariff.
ot 219 and 220, SUMMER LANE, BIRMINCHAM, England.

. F ’ k R Pa rd 0 w & c 0 Contractors to His Majesty’s Government,
——— {
i o, § TFANK B , " McKINSTRY & CO,
will likely Manufacturers all kinds of
, much left Ma fact ers of
- look for. SADDLERY R:]a-.c urer
& HARNESS, | vlding

for Canadian Trade, under Sa’ddles'

..Ln:“iu?: the New Tariff SADDLES FOR
Messrs. CANADA

\ttorneys, A SPECIALITY.
ton, D.C. SEND FOR LIST.
e will be

o , Digbeth, - - - WALSALL, England,
iying to 51 Bridgs Street, - - WaLsaLt, Englang, | 8> s an

Special Terms for Canadian Buyers under the New Tariff
cDermott, - - o
. Adolphe
- The Smethwick Boiler Covering Co... Smethwick,England.
tor Mag- Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
Z‘;]:S“S;" Are makers of “PERITHERMA” N on-Conducting Composition for covering all kinds of steam boilers and
SR pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost. Packed in 5-cwt. easks
i;l, Port. : for shipment.
bearing; ¢ Also makers of the well-known “CROWN” Bailer Fluid for preventing scale formation in steam boilers.
le., saw- Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.
au  and ENQUI RIES FROM MERCHANTS, ete., SOLICITED.
rap.

Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,
Limited,

89 PARK LANE, ASTON.

BIRMINGHAM,
ENGLAND,

ecial Prices to Canadians under the
New Tariff,

R A

A S S




E CANADIAN JOURNAL OF COMMERCE.

L}
Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
» BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF cLuUBS, ETC. -

Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION,

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C., Eng.

Late 153, 154 and 155 Strand.

Works:
LONDON & BIRMINGHAM.

SPIRINGS.

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality
and guaranteed workmanship.

Spiral, Volute, Flat or Seroll Springs.
From Round, Square, or Flat section of Steel, from .005 diameter to 3 inches.

Also in Brass or Phosphor Bronze.

. SPECIALITIES, RAILWAY SPRINGS
—For—

Buffers, Draw Bars, Axle Boxes, La-
bricators, Brakes, Door Check Springe
and Ticket Holders. For Gun Carriages,
Fuses, Electrical Machinery, Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors, Steam Engines,
Gas Engines, Oil Engines,. &e., &e.

Contractors to the War Office, Admiral-
ty, Home, Colonial, and Foreign Rafl-
ways. Prompt Attention to all enquiries
and prompt delivery.

Telegrams: “SPRINGS. OLDBURY.”

Oldbury, \
BIRMINGHAM, ENG.

Every variety
LION SPRING GO

A WW:

* JOURN.
132

Edu

Gen

NEW jOH)

AS
Crumb, P
Hearth, ]
1l kinds o

e ——
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FOR SHLE

A Wire Stitching Machme

VERY CHEAP.

SesEesEam
Address:

* JOURNAL OF COMMERCE,"
132 St. James 8t.,
MONTREHAL.

ﬁ_éard & Sons,

Summer Lane Rivet
& Screw Works,

BIRMINGH AM,

ENGLAND.

MONTREAL.
‘| (Merchants and (Manufacturers.

Awnings, Tents Tarpaulins, Flags, etc.
THOS. BONNE,
198 Commissioners St
Carpet’ Beating.
e City Csrpet Beating Co.,,
11 Hermine St.
Dry Goods, Wholesale.

ALPEONSE RACINE & Co..

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer

‘‘VENTNOR" BRUSH WORKS;

NEW JOHN ST, BIRI’IINGHAM Enga

ASTON ROAD,

8pecial terms to Can&dlam
under the New Tariff.

Crumb, Plate, Watch,
Hearth, Jewellers’ and
il kinds of Household
lir_ﬁfshes made to order.

8pecial terms to Canadian buyers under the New Tariff.

CRUETS
JAM JARS,
CAKE

Wholesale and Retail Only,

J. HAMPTON & SONS.
6S .
- Photo-Frame Makers,
prings Glass Bevellers,
:::' Silverers, and
:"‘; Stationers’ Sundries.
gines, 66. BRANSTON STREET,
—_— BIRMINCHAM, England.
Rall
uiries

Silvered and Cut Plate Glass and Hand-Painted
v.” Photo Frames.

Every variety of Hand Painted Pls ques and Opals.
CO

Mounted and Unmounted.

TELEPHONE No. 04804,

8340 & 842 St. Paul St.

W Lowe& Co.

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS for
CYCLES and MOTORS,

ALL ENGLISH MANUFACTURB y

MOTOR PUMPS.
HAND PUMPS,
FOOT PUMPS.

57-59 NEW STREET,
ASTON,
Birmingham, England.

Special Prices to Canadians under New
Tarift,

C.J. ADI€ =« NEPHEW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BIRMINGHAR"
MANUFACTURERS OF

ELE CTR? PLATE

QUALITY, FINISH and WEAR GUARANTEED

s ————

Specialities ™

Specialitier
CHAFING
DISHES,
, WAITERS,
&’ EGG FRAMES

BASKETS (@

s

Catalogue of 60 pages free on application,




Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS

/
EUT A 5
S R~

B S ~e

SADDLES, BRIDLES, HARNESS,
of Every Description.

L SSUPPEN

11 Persehouse Street, WALSALL, ENGLAND,

R. Nevil

RING MANUFACTURER,

48 Vyse Street, BIRMINGHAM, England

BROOCHES,
'PENDANTS,
NECKLETS.

8peoial prices to Cunadians under the new tariff.
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S. BEEBEE & SONS,

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY...

Globe Blue Red & Brlokworks.

OLDBURY,

BIRMINGHAM, - - -

Nr. ENGLAND.

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Favings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

| ALFRED SMITH,
aikmds or. . Cpcle & MMotor Sundries.

Established 1894,

REGISTERED

Including : — Screws and Nuts of all kinds Chain Adjusters,
Ball Races, Ball Head Clips 8 indles, C ,e A )
Waghers, Brake Parts, Lam 4 clug Gorde o hers,

P Brackets, Lacing Cords, T ouser
Clips, Pumo Clips. Pumn Connections, &o., &cfg » Tronse

Aibion Works, George St. Parage - BIRMINGHAM, ENG,

E. MANDER & SO

BRANSTON ST., BIRMINGHAM, ENG., :

MANUFACTURERS OF

Photo
SOLURB.L

IN SILVER, METAL,

Novelties and Special Patterns
IN SMALL SILVER WARE.

Miniature Rims,

Lockets and Pendants,
GOLD, ~I{.VER, axp GILT.

Teiegraphioc Addreéé .:-;“‘ Mlniature, liirﬁlingl.am."

llustrated List on Anplication

VB
AR

B. N

8rass and
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Roll

Wha
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A. Stokes & Co..

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Cages to nest for export.
Brass, Enamelled

& Wood Birdcages.

8pecial Prices to Canadians under
the New Tarift,

FERNS Bros,

77 & 79 CHURCH ST.,
BIRMINGHAM, Eng.
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion, for the Canadians.

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

M A NUFACTURERS OF

" Metallic
AND

Wood
Bird
Gages

3

il

I Fancy Aquariu

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860,
48 MUNTZ STREET,
BIRMINGHAM, = - England:

Spe::ial Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

VALE & BRADNACK.

Orown Steam Brush Works,
WALSALL, England.

Manufacturers of the

‘““DEFIANCE”
Brand of Saddlery
Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Ieather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité : LEATHER HOKSE BRUSHES.

Special Prices for Canadians under the New Tariff. W

B. Mason & Sons,'

Manufacturers of

Brass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etc., ete.
Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng
Special Prices to Canadians under the New Tariff.

BRIDLE BUCKLES, &c.
ESTARLISHED 1819, §

James Westley,
UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.
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Hill & Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
Bell Yard, Price St,, BIRMINGHAM, ENC.
—

The Canadians have Special
Terms with us. Send for Price List.

BB St =l

A i e e e

R

YCLE SADDLE < | SMITH BROS. & HILL, L
SPRING S . - & » LD.

Albion Spring Works,
WEST BROMWIGH. ENGLAND.
T )

B
GROVER
SPRING WASHER.
CM s
i G Il L '1
e RO & ” IL
sMITH B & . THACKRAY
SMI I “ SRR | SPRING WASHER,
WEST BROMWICH N e —

Manufacturers of every description or -

SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED. nan sp
ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRiNGS. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.
RAILWAV CARRIAGE AND TRAMWAY garR SPRINGS A SPECIALITY.
& @ Contractors to the War Office and Colonial Rallways. BEN

Npecial Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain,

M. W. HAMPSHIRE, 'The Patgnt * PREMIER "

TSRS of Stitching Maghines

Stitch Separators -

Welt Indenters )
Bunking Machines
Channelling Machines

To work by hand or power
Channel —-Openers
Channel-—-Closers

suv]ns { Boles & piece-soles

Tinmen’s and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets :

° o
© o o o

Machines { yidae™
For . . Shanks, etc.
Splitting Machines
ammering Off Machines
Vamp Stay Machives
And sl kinds of up-to-date Finigh.

West B

l; Y ‘ ing Machinery, also many other Bpecial Prices
i SOLDERING IRONS, MILK CHURN FITTINGS, e e A g B : _—
STAMPINGS, CARRIAGE LAMP AND OTHER ,tlppli'ﬂw for the Boot and Shoe
GLASSES s g s e . rade,

e
To be had from the Patentee and

Sole Maker. Telephone 580, "
WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE

R4
STANDS, UMBRELLA STANDS, JOB LEE, "S5 KETTERING, Eng B/

PN oo

Agent for “ELSWIN™ Siuggers. “KEATS" No. 7 ftitcher, ete., oto. NS

Fire Screens. Floor Lamps, Curbs, Electrie Fittings, v/, SO N
Gas and Oil Brackets. Specialities made to Sketch R | N
or Patterns. w3 arsiame g
TRADE . MARK
74 and 75 Miik Street, Deritend CU. F U DFORD & CO. 9 Hamess & Sadd
For Cape, Austral
\and 34 Glover Street Wholesale Brown Saddlers. o ¥ est Tndi

irmi £ ! Bradford
Birmingham, Engiand 98 Lichtield Street, WALSALD, Engiand. e




JOURNAL OF COMMERCE. 379

kers
ENC.

List.

WEDDING RING DEPARTMENT.

BEST FINISH WEDDING RINGS, 22-0T., 18-CT,, 9-CT.

et

and show a 3} dwt. O-ct., 4} dwt,

18-ct., and 5 dwt, 22.ct. WEDDING

RING of each shape, and section
of same,

Order Shapes under Name given. s in Rings indicate Shapes. All Made to‘Order.‘
O ————————————————
Dart Sprine & Safe Company) , - el

st John Wheeler & Son,

(% BENT STEEL, FIRE AND BURGLAR
PROOF SAFES.

These Drawings are
to Scale, é

For Water Closet Cisterns and Pumps, ete.

nes
wer e
!
0 )
o LANGLEY, Near
| ° °
, Birmingham, Eng,
v West Bromwich, - ENGLAND
: Special Prices to Canadians under . New Tarift, 38 1.8 ped
ther Bpecial Prices to Canadians under the New Tariff, 33 1-3 per i :
;?: ) weat. in favour of Great Britain, cent. in favour of Great Britaln.
nm;l ’
> ;
DOC KS | LEATHER WORKS,
Ig a\ & EstaBLIsHED 1820, H, R. LANC ASTER,
* AP N “Telegraphic Address-Nightingale, Walsall, WHOLESALE BRIDLE CUTTER,
' AN - Manufact f Solid and Fancy Leaher
- Lk ‘ N\ mlas. m[mmgalﬂ & SI]II, ?J!:gu:? ;gleéa‘;enzw lng PFu;s:: %MOI-,
V3 e ke Qe Spectac atch Pockets, Brus:
TAASE R - Manufacturers of Boxes, Deagaégfial:;,nBelts,t Rug Straps
.y Hamess & Saddlory and Goach & Saddiors’ Ironmongers, Vs, Sehrs Bt
For Cape, Australi ited States, th A ica, East Indi
e eltu ;ndle:.' H:ﬂa. &c, and i‘oxt-l Hou!:elrix:xn;:, oy WALSALL, England,
36 Bradford Lane, - WALSALL, England
d. CORRESPONDENCE INVITED FOR GENERAL GOODS,
ST Special Canadian Terms New Tariff
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THE

NorthAmericanLife

Solid as the Continent.

A remunerative agency contract
can be secured with this Com-
pany under which an immediate
returh is obtained for work well
done and a renewal income tor
the future. Competent men de-
siring a lucrative business con-
nection should address,

T. G. McCONKEY,

Superintendent of Agencies

HOME OFFICE, TORONTO, ONT.

THB
Ward Commercial Agency
Mercantile Repor's,  Collections.

Personal Attention, Prompt Returns,

246 8t. James Street, MONTREAL,
Attention Given to Special Reporting.

TYRES/ TYRES |/

1904 list of Tyres and Accessories now ready on
epplication. Speclal Offer of Beaded
Edeed Covers. for replacements.

18t quality &/=, 2nd quality 4/6 each.
3rd quality 3/9Q each.|

Wired - on Covers, licensed by Dunlop Tyre Co.
Ti= each. Special Quotations for Quantities.

JOHN B, PARKES & CO.,
Bradford St.,, BIRMINGHAM, Eng.

ndividnal Evening Instroction

ON

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

\../ e ‘
Renouf Building, Cor. St. Catherine
and University Streets.

Book-keeping, Arithmetic, Penmanship
Bhorthand, Type-writing, Corresponde (ce
English, French,Civil Service,etc. Stundents
select their subjects and are taught sepa-
rately by nine expert teachers, Write, call
or telephone Up 151 for Prospectus and
mew price list. Address :

J.D. DAVIS,
Renmouf Building, Cor. 8t. Catherine
and University Sts., MONTREAL.,

FLYNN BRO'S & CO.

MANUFACTURERS OF

s?@c%%)l
WROUGHT IRON a2n¢
COPPER GOODS...

Art Metal ywWorkers,

PAUL PRY WORKS,

NEMW SUMMER STREET,
Birmingham, - Eng.

OFFORD &
WILSON,

Manufacturing

Electrical Engineers
98 Woodcock St. BIRMINGHAM, Eng.<

Theatr

sl

Lighting

Accessories

\Complete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

School Partitions
b, «Window Blinds.
HODKINSON & CO L™, SMALL ATH. SBIRMINGHAM.

e N WL RS PR




