The Uhronicle

Insurance

ESTABLISHED JANUARY, 1881

& I inamee. :

JOMN T. P, KNIGHT

R. WILBON 8MITH, -

Propristor PusLIBHED EVERY FRIDAY Editor
e o S —— ——
2 aa : " y  OCT 9. ’ sinoLeCory - - .10
vor. XX. No 42 M()NTRFS?_?(.II?A\,' ()(.l()P_E—R.;l"lwfl  AwwiaL Susscairrion - 2300
| We cheerfully sunender space in «Standin “Standing Room Only.”  What does
e Maw this week's issue of Tne CHRONI- | Room only.” such a sign mean to the public. We

Street Rallway.
CLE to the lady who lodges a com

plaint (which a large multitude of citizens will en-
dorse) against the Montreal Street Railway.
————

. In view of the approaching return of
L::‘:::::“ Lord Rnh(-rl;s Irnm the scene of his
latest campaigning, everything and
everybody connected with the soldiers” idolized chie
is being brought to view. An English exchange says:

“Lord Roberts’ grandiather, the Rev. John Roberts,
was a beneficed clergyman in the Irish Established
Church. Lord Roberts’ maternal grandfather was a
Minor Canon of St. Patrick’s Cathedral, It is very
strange, says the Belfast News Letter.” that relatives
of the three famous Irish soldiers should have been
closely connected with St. Patrick’s. The Very Rev.
the Hon. Henry Pakenham, who was Dean oi St.
Patrick’s from 1843 to 1864, was a hrother-in-law of
the Duke of Wellington: and the Ven. Cadwallader
Wolseley, who was a Canon of St. Patrick’s, was a
cousin of Lord Wolseley.”

We must confess that we find
strange” in the fact that soldiers should have relatives
by birth and marriage in the church, In the
British Tsles, it is not unusual for the army and the
church to find recruits among sons of the landed gen-

nothing “very

try.

"However, the garland is woven, the arch erected,
and the festive hoard spread as tributes to the war-
rior, and possibly we ought in passing to express un-
equivocal signs of admiration for his parents. At the
same time, we absolutely decline to join in any move-
ment having for its object the ennobling of his cook,
or the exaltation of his wife's relatives.

We may be excused for contemplating, w'th an
intense and heart-thrilling delight, the return of Lor
Roberts and his soldiers from South Africa; but let
us refrain from s'obbering over their clerical cousins
and personal luggage.

are perfectly prepared to maintain that

in a Montreal theatre, on what is called a “students’
night,” or on any occasion when the present practice
prevails of permitting the aisles, corridors and stair-
cases to be ocupied by a part of the audience, the
effect of a fire would be simply disastrous to human
life, if it broke out whilst the building was filled.

Those responsible for the management of our thea-
tres and edifices in which the public congregate will,
we hope, be warned that in yielding to the desire to
sell every unoccupied foot of standing room, they are
turning the buildings into perfect death-traps in case
of panic,

Elsewhere in this issue we reproduce an article from
an English insurance”journal on the subject of fires
in theatres,

el e

Our soldiers returning from the war
o. All deserve the warmest of welcomes,

and it ought to be regarded as a
pleasant duty by the citizens of Montreal, the metro-
polis of the Dominion, to join in the cheers which
ereet those who have heen fighting for their Queen.
Yet, despite the proclamation on newspaper bulletin
hoards that thousands welcomed the latest arrivals in
our city, those present at the railway station know
that the reception accorded the soldiers on Monday
last was of the most disappointing character, Let
us wake up and do our duty,

“We have had a great loss,” said Mr. Roebuck, to
his gardener, in a conversation which has become
historical, “the Duke of Wellington is dead.” “Deed,
answered the horticulturist, “and who was he?
What a comment is that

Welcome Hom

sir,”
T never heard tell of him.”
answer on the value of fame!

However, surely every citizen of Montreal has
“heard tell” of the Canadians who have been uphold-
ing the majesty and supremacy of the Empire of
which this Dominion forms a part.
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The loss of life about St. Pierre as a result

On the
Ceast.

appalling to contemplate. Bankers ha‘ve
been arriving almost daily since with gear, dories
and cables gone and the decks swept of everything
moveable, while in each, from two to seven hands
are reported missing.

“Up to last week, says the St. John's ‘Herald,’ as
far as could be ascertained, 147 men have been lost
from these arrivals, while it is definitely known that
17 bankers and all hands, approximating 200 men,
have gone down on St. Pierre Bank. Four hulls of
these unfortunate craft have been floating around off
the island, and last week, the French warship ‘Isly,
blew them up as they were dangerous to shipping.
Isaac Hines in his crait, bound from Burgeo to St.
Pierre, discovered a new schooner of about 50 tons
bottom up 25 miles off that harbour. She was built
of hard pine, with spruce foremast, and with part of
the mainsail on her. Her name could not be ascer-
tained. From the harbour of Burin alone, 32 men
have been lost in the big storm.”

As one reads such a story of death and disaster
to those who toil on the deep, it is easy to understand
why the fishermen of the Maritime Provinces and
Newfoundland always join with such carnestness in
the hymn so frequently sung in their churches:

Oh hear us, when we cry 10 Thee
For tl.ose in the peril on the sea,

et
Bank The tendency of the times towards
Amalgamations. the formation of big corporations for
the transaction of the world's busi-
ness is the outcome of knowledge of the advantages
to be derived from the absorption of competitors. But
the strongest and best argument in favour of the amal-
gamation of banks occupying the same territory is
that the concentration under one management of the
affairs of many hitherto engaged in the same pursuit
means a marked reduction in the cost of conducting
business. The amalgamation movement continues
to be most active, both in Great Britain and the
United States, and, it is quite possible that, during
the next twelve months, some of the Canadian banks
may, by a process of amalgamation with or absorp-
tion of their rivals, ensure some abatement of the ex-
cessive competition to which is attributed the occa-
sional deviation from the path of business caution
and prudence.

The blending « r merging of banks having branches
in the same town would give to the institut on created
thereby benefit of increased bu-iness connections, and
improve the prospects of the shareholders of the banks
whose identity might be lost in the fusion of interests,

At the meeting of the Bankers' Association in 1898,
it was admitted by several speakers that banking faci-
lities are, in some districts, too great for the legitimate
requirements of the community. Of course, the bank
managers who talk thus must have noticed the evil
resultant from excessive competition.  They know
what ‘hey are talking about; they have that experi-
ence which teaches, and they need no advice from
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of the big breeze of last month is some hing 4

the press, financial or otherwise, as to the course to
pursue.

Yet, suggestions for amalgamation must, as a rule,
emanate from shareholders. Bank presidents and
directors, for many reasons, are not likely to propos:
that which may result in the absorption of the in-
stitutions they govern, The amalgamation of two Chi-
cago banks, to which we referred last week, has been
the means of creating a very large and powerful in-
stitution which will not only retain the business of
its comp-nent banks. but will have the benefit of the
services of their best and most experienced officials.

If competition between banks is, as it seems to be,
more injurious than in other spheres ot business. ow
ing to the expansion of credits and the consequent
demoralization of business; if the banker's vigilance
is weakened by competition and his pudgment warped
by the pressure of rivalry—the fewer and stronger the
banks are, the greater the safcty with which business
can be carried on.

An Astounding The astonishing suit commenced in
Life Insurance Philadclphia by one, Professor Short-

Suit. lidge, against the Provident Life and
Trust Company is certainly one of the most remark-
able in the history of life insurance, and it is not
surprising to find an American paper admitting that
there is “no case of a parallel nature” in the insurance
annals of the State of Pennsylvania. Professor Short-
lidge wants to recover $7,000 insurance effected on
the life of his wife whom he killed cn the closing day
of 1893. The Philadelphia correspondent of the New
York “Bu'letin™ revives our recollections of the pre-
vi us Shortlidge case, and then says:—

“The tragedy which ended the life of Mrs. Short-
lidge was enacted in Media on a New Year's eve,
and caused a great sensation. Several years before
that date, Professor Shortlidge had come to Media
with his wife and family, and established what is
known as the Media Academy for Young Men. For
several vears the venture was successful, the school
having a high-c'ass patronage. Then Mrs. Short-
lidge died.

In Novemler, 1893, Professor Shortlidge married
Miss Marie Dixon Jones, and everybody pronouncel
it a happy match. Shortly after his second marriage,
the professor hegan to act strangely. On the nivht
of the killing, six weeks after the marriage, Professor
Shortlidge invited his wife to go out with him for a
walk.

“It bad been snowing heavily, and Mrs. Shortlidge
protested that her husband was not completely
dressed.  He commanded her to fo'low him, #nd
when they had gone a short disiance from the house
he drew a revolver and shot her through the heart
He then made an attempt to commit suicide, but
was disarmed by a neighrbour. TIn the trial which
followed, Professor Shortlidge was acquitted on the

ground of insanity, and was confined in an asylum
until a year ago.” 3

It is indeed surprising that one who, seven vears
ago, was found by a jury of his fellow-men to have

v+ + « s+ + + o FEatenof the insane root
That takes the reason prisoner,
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who killed his wife, and has sinee been confined for
six years in a madhouse, should now be resorting
to law for the collection of insurance oa his victim's
life. Truth is frequently more strange and thrilling
than fiction,
The A great deal of excellent humour is

Democratie ¢xpended on the “free, independent and
Platform. ,lligent voters” during the progress
of an election campaign, and probably no other ¢
try sees greater play given to that quality of the ima-
gination which tends to excite laughter or merriment
by ludicrous images, or 1epresentations, than the
United States. Could cught be more irresistibly droll
than the description of the Democratic national plat-
form given by a Mr. Hoge, of Virginia, at a meeting
of the Commercial Travellers’ Sound Money League,
in New York, on Friday last. In the course of his
address, which was brimful of that humour which the
ambassadors of trade know so well how to enjoy and
appreciate, Mr. Hoge compared the Democratic plat-
form to a “Mother Hubbard gown,” which, he said,
“covered every hing and touched nothing.”

- e —

Western  Although we have been assured in verse
Civilisation |y the soldier’s poet of the period that

in Chima. |, ting does not suit with Dritish
morals, and that “they call a man a robber if ‘e stuffs
‘is marchin’ clobber” with a Burmese god, or even a
gander; we are being furnished with lots of evidence
that the allied forces operating in China have adopted
service rules which do not debar them from picking
up a few unconsidered trifles. Thus we are informed
from Washington that “the final disposition of the
silver, some $275,000 in amount, taken by the Am-
¢r'can marines at the capture of Tien-Tsin, may be
Cetermined by Congress. In the meantime, the silver
is being treated as a trust fund, of which the Govern-
ment is the custodian, until a determination is reached
as to its rightful dispositon.”

Its rightful disposition! Delicions. Of course, the
Government wi'l not determine to return this more
handful of silver to its rightful owners—until after
the pending Presidential ¢'ection,

Western civilization may be modern, but it: me-
thods in making war are those of the most ancient
of pirates. It must be cheering to Chinamen who
have not yet been robbed by the soldiers of modern
civilization, to know that the allied generals have
“reached an agreement that there shall be no more
looting.”

———————e
"Captain Marryat, in one of his stories
Bo'sun Bragg. of sca life, introduces his readers to
an amusing character in “Chucks,”
the boatswain. Mr. Chucks, it will be remembered,
in addressing any foremast hand or smart young top-
man who incurred his displeasure, always commenced
his rem-rks in terms of ¢xtreme politeness, but wound

up with the language of Billingsgate. If he had been
reproving Ralph Rackstraw for his rash and impru-
dent passion for Josephine, the admonition would pro-
bably have been: “Permit me to inform you in the
most polite manner, and without the shadow of a
wish to hurt your feelings, that you are a —— ——
—. . elc., ete., etc.

The Gold Democrats possess a “Boatswain
Chucks,” in General Edward S. Bragg, who was
Minister of Mexico under President Cleveland, In
addressing a Milwaukee audience on the money ques-
tion, this gentleman said in part:

“Mr. Bryan is an honest, if not a practical man.
What he says he can do, he believes he can do, and
will never falter in his attempt to do it. He is a
man of phenomenal oratorical power; in private and
<ocial life he is loved and respected; in his presence
and speech his influence over those who hear and as-
sociat with him is almost hypnotic; he writes poetry
# % % pbut, a wild bull in a china shop would
not be more dangerous to the safety of the crockery
than such a man would be to the safety of the State
if intrusted with the management of affairs,

———

There seems to be an instinet in our nature
to follow the path pointed out by a few
leaders; we are gregarious in a normal as
well as a physical sense, because it is so much easier
to follow the opinions of others than to reason and
judge for ourselves. To the blind custom of obe-
dience to leaders may be attributed much of the trou-
ble into which men stumble. It seems strange that
settlement of disputes between employers and em-
ployed is rendered impossible simply by reason of
the decision of a few leaders of labour that all work
must cease until their demands are complied with,
The most barbarous, rude and unlearned times were,
of course, subject to seditions and tumults, Yet,
learning does not seem to have made the minds of
men more gentle, amiable, and pliant to government.

The strike in the anthracite coal region of the
United States must suggest unpleasant reflections to
the minds of those who realize what this constantly
recurring strife between capital and labour means.
That workmen have the right to organize and form
unions for their protection against injustice and op-
press'on is undeniable. Yet, these same organizations
threaten in their turn to become more tyranous task-
masters to their members than those they seek reliei
from. Surely, if the stories of suffering, caused by
this strike, are true, President Mitchell and the or-
ganizers of the Un'ted Mine Workers’ may well pause
to ask themselves if the destructicn of industry is
warranted by the circumstances. Possibly also, the
great corporations and mine-owners may have some-
thing to answer for.

There is certainly much that is grievously wrong
in a condition of things which brings want and suffer-
ing to so many homes, and which compels men to

Labour
Leaders.
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quit work at the command of a few labour leaders.

The most ardent advocate of trade and labour
unions may well pause (o reflect when he reads the
following :—

“As generally known, the vast majority of the men
now idle were not members of the United Mine
Waorkers when the strike began. Many of them are
not now members, and they quit work only under
compulsion. Although they are glad to reap the
benefits of the strike, they would return to work to-
morrow if they believed they could do so in safety.

“The women in particular were opposed to the
strike at the outset, and those who cannot supply
their children with proper food are hard to convert.
It was truly pathet'c to watch the faces of women
living in the patches when they are at'racted to their
front stoops in the carly morning. often before the
break of day, by the invasion of a marching army of
strikers, who give the command that work must cease.

“Such orders usually have been obeyed, but wives

whose husbands are satisfied to work, often stand with
tears in their eyes, indignant, but helpless. Protests
are unavailing. The collieries must be forced to
close”
If the
miners of Pennsylvania know what is good for them,
they will take the advice of their wives in all the im-
portant affairs of life, instead of submitting to the
tyranny of some designing leader of labour.

The women were opposed to the strike!

———— - — — -

SPECIAL EDUCATION OF BANKERS

The proposal to found an institute for the educa-
tion of young bankers is referred to by a 'eading
New York financial paper as “an important step in
the movement towards placing American banking
upon an equal plane of efficiency with banking
competitors abroad.” Our neighbours, in fact, freely
admit that they have in the past been inclined to
think that any shrewd man of business was fit to
assume the control and management of a bank. But
at the periodical meetings of bankers held during the
past few vears, the advantages of special education
has been made apparent to them. We are told
by a prominent writer on financial subjects that bank-
ing is “a science which embraces in its scope a'-
most as varied and quite as thorough a knowledge
as that of the lawyer, and involves more serious con-
sequences for the decisions made than almost any
other profession.” Banking in the United States

has heretofore been too often of a provincial char-
acter. There have been men of wide know'edge,
thorough training and conspicuous ability at the
head of some of the great institutions, but in too
many cases the head of a bank has been a man with
but limited know'edge of the causes which regulate
the ebb and flow of money and produce changes in
economic conditions.  The country banker has often
looked to some leader in the city for his guide on
economic and financial questions, and has contented
himself at home with his knowledge of personal char-
acter as a guide to the safety of loans. He has lived
a hand-to-mouth existence-—not in the sense of going
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without adequate resources in money, but in the
sense of trusting to luck rather than knowledge for
the broader facts and currents of financial progress.

The tame writer says: '

“These conditions must give way to a thorough
training, both scientific and practical, if the Ameri-
can banker is to do his share in the future in the
contest for American commercial supremacy. The
fact that this country has entered upon a new phase
oi commercial development, in which banking is cast-
ing off the swaddling clothes of locality, and con-
ducting transactions with all the world, is an impor-
tant reason for a broader education and more careful
preparation for his duties on the part of the banker.”

How this broader education is to be acquired is
set forth by Mr. William C. Cornwell, of Buffalo,
in his recent report to the Committee on Education
of the American Bankers' Association. He proposes
to follow in the footsteps of the British Bankers’ In-
stitute, which has done much valuable work in edu-
cating British bankers in the methods which have
made them masters of the world’s exchanges. The
importance and motives of this new movement are
thus explained by Mr. Cornwell, who has many
friends and admirers among Canadian bank man-
agers: -

“Here then is a work of the most practical char-
acter squarely in line with the aims of the American
Bankers’ Association, entirely feasible, involving no
large outlay of money, and calculated, if successfully
conducted, to do an amount of good which cannot
be measured and which will influence favorably the
lives and fortunes of hundreds of' young men who
are growing up in our banks.  They, themselves,
have appealed to you through your committee, for
encouragement and guidance. It is a cry out of
Maceonia—will this great association with its am-
ple means and its vast influence take up this work,
which means so much for the future success of the
bank clerks of this country, means so much for im-
provement in the work of that splendid staff of young
men on whom we rely for the safe, honest and suc-
sessful conduct of our business?”’

The importance and value of the proposition com-
nmended themselves so strongly to the Executive
Council that $10000 was devoted to the work for
the ensuing year. It is intended to put a competent
man upon the work of organizing institutes in each
leading city. The institutes are expected to be seli-
supporting after the work of organization has been
fairly well advanced, and will not, therefore, form a
permanent burden upon the American Association.
The scope of the work, as outlined in the report of
Mr. Cornwell, is as follows:

“There is no question that the formation of a
chain of bank clerks’ associations throughout the
United States is perfectly feasible, and that, conduct-
ed on proper lines, it will do a vast amount of good,
that, after the first year or so, it can be made, en-

tirely self-supporting, and that, if it is not done by
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ton, the work will go on as in Minneapolis, spon-
tancously, but in spots, and no such general and
immc«lia-tc good results can be obtained as by com-
plete organization.

“To properly organize such an institution would
necessitate the employment of a man of first-c ass
abilities, who could devote his entire time to the
work as secretary of the committee. His first un-
dertaking would be to frame a simple course of prac-
tical study to be undertaken by the bank clerks
Juring the coming winter. This he would do by

The next step would be the actual lormation of as-
sociations in the leading cities. This would be pre-
ceded by sending out to all the banks pamphlets for
distribution among their clerks outlining the plan
and course of study, etc.

“In a given city at a certain time and in co-opera-
tion with the bank officers of that city, a meeting
of the clerks would be called, at which the commit-
tee's secretary would be presert, and the organiza-
tion in that city perfected, officers elected and pan
adopted. The plan would include monthly meetings
of the association of that city at which the various
subjects under study would be discussed, papers r\j:nll.
debates carried on, or lectures delivered from time
to time by local or outside talent. At the end of the
ccason, in the spring, examinations would he he'd
and certificates of proficiency delivered to those mem-
bers entitled to them. The course of study wou'd
be of the most practical character connected “i.‘h
every-day transactions of banking business, and for
the first year would be essentially primary.  The
course could end, if so decided, by a banquet ten-
dered by the local bankers to the associated clerks.

“Aside from cvery other consideration, the fra-
ternal feeling which would be fostered among the
clerks, and the spirit and devotion engendered be-
tween employed and their employers should be of
great advantage in carrying on business.”

—eelp O

«SUCCESSORS WILL BE LEGION."

Under the above caption, a prominent New York
underwriter, in crisp and neat fashion, scores the sel-
fish form of envy which makes the heart repine at
the prosperity of others, and seeks and finds a sort
of ill-natured satisfaction in their misfortune and ca'-
amities. Among the bad passions, envy bears a con-
spicuous pre-eminence. Envirous men are not pecu
liar to New York; therefore, we reproduce the re-
flections of this frank critic of his fellow-underwriters.
Perhaps some of his remarks may find an echo even
in our midst. He says:—

“The feature of the situation which strikes me the
hardest, is the sangfroid with which many managers
speak of ruining their smaller and weaker competi-
tors, and the entire lack of protest against such a
programme, on ethical grounds. When one reflects

INSURANCE ‘& FINANCE CHRONICLE.

some such body as the American Bankers' Associa-
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that much insurance stock is held by dependent peo-
ple, incapacitated by age or sex, and who are quite
mnocent of control or influence to amend the ways
of managers, some emoticns other than joy seem ap-
propriate to the destruction of these institutions m
this vear of grace.

“To one not entirely devoid of altruistic feeling, a
business which has no other remedies for depression,
or which calls upon its followers to exhibit so fierce
a spirit, scems a little out of touch with the progress

| of the race; and isn't it a little difficult to conceive

correspondence with practical bankers and educators. |

just how these managers, many of whom, through
charitable and civie affiliations, are doing so much
with one hand to relieve distress and (o make ‘sweet-
ness and light’ prevail, can cheerfully devote the other
hand to such devastating purposes? (It isn't the de-
vastation | am protesting against, but the cheerful-
ness.)

“To be sure, if the other fellow were always a des-
perate pirate and I were always a knight without
reproach, and if the end of the struggle were perman-
ent peace, it might be worth while to make a killing;
the desolation might have its compensations. But even
the great and strong are prone to sin, and when the
present enemies have been banished, their successors
will be legion, and all the gore will have been for
naught.  Though there may be no other remedy,
isn't it odd that not one feels—or at least shows—-
anv squeamishness?  ITsn’t there any compassion in
us?  Are we all like the reprobate to whom Cotton
Mather conceded entrails but  denied any  ‘true
howels?" " y

S ewe

FIRE INSURANCE OUTLOOK IN ENGLAND
FOR 1900.

Under the heading “Whither Go We?" an English
msurance journal, The Fortnight,” of the 1st inst.,
asserts that never in the whole history of fire insur-
ance have there been times like the present—in the
unique combination of heavy losses, acute competi-
tion, low rates and “other unwholesome characteris-
tics of the busin s<.” It then continues as follows :—

“Can one wonder that the air is thick with omens,
or that the insurance world should be agog with
curiosity to know what the immediate future holds
in prospect?  For, gauging the condition of affairs
from the general run of wide-trading offices, it must
he plain to the intelligent observer that the long-hc pad
for and much-needed respite from bad luck and debit
trading balances is considerably overdue,

“Bad years we all know. Whether, as some con-
tend, they come in cycles, we are not prepared to
say; possibly it is a pleasant conceit, which, once
reduced to solid actuality, would go far towards bring-
ing about the millenium in respect to scientific fire
underwriting. As it is, we fancy the bad years come
and go much as they list, and in recent times they
have vigorously demonstrated their presence among
us,

“Now, from the point of view of the old conserva-
tive offices, with well-selected business and gigantic
funds, these bad years serve a useful purpoce—viz.,
in weeding out and exterminating the weaker com-
panies. There is, however, curiously enough, an-

other point of view, that of the aforementioned weaker
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offices. The survival of the fittest is a doctrine ad-
mirable enough, no doubt, but then, who are the
fittest? Every office, according to its supporters, is
one of the elect, and properly so. And, although, one
can hardly app'y censure to the company which re-
fuses to submit meekly to extermination, yet it is
to such myopic foolishness that we owe the pathetic
spectacle of a long and weary struggle against the
inevitable, a tragedy enacted frequently in the past,
and, it may be fcared, likely 1o be repeated many times
in the years to cowr

For the existing sta e of affairs we are, as suggested,
indebted to a strange concatenatiin of circum-
stances. Apart from the well-maintained abnormal
loss ratios of recent years, the working expenses of
nearly all the fire offices have been steadily on the
increase. Under conditions so adverse, recuperation
becomes an absolute impossibility. Funds dwindle,
and unexpired liability passes more than ever into
the region of the incalcu'able.

The present vear has already witnessed one wreck,
stranded hopelessly on the rocks, and buffeted to ruin
Ly the storms of 18g, Alas! 1900 sees no abate-
ment in the adverse weather, On the contrary, up to
the present there is every indication that di aster
will, ere long, be heard of in more than one quarter.
Even the most substantially built ship has its limits
of endurance, and there comes a time when the owners
are thankful to save what they can.

Already overtures have, we hear, been made to
some of the hard-hit fire offices by stronger contem-
poraries.  Whether or no such overtures result in
definite action will depend largely upon the extent
to which the management of the shaken company
holds the confidence of the directors,

“We name no names, but we shall be both surprised
and giad if the close of the year does not see more
than one of our friends and patrons vanish into a
memory.”

—e-—ee——

THE MOVEMENT OF BRITISH CAPITAL THIS
YEAR.

Although a spint of caution has for come time
prevailed in the old land in regard to new
industrial enterprises, or extensions, indeed, as to
investments generally, the amount of capital called vp
this vear is larger for the period than in :ny year
since 1800, when a boom broke cut of ‘oint stock
undertakings.  The amount of capital called for has
been largely increased by the Natonal War Loan.
The following table shows the movement of capital
into the investment field in the last three vears:

1900, vy, 1898,

$ ¥ $
Ist Quarter....... 257,800,000 196,795,000 240,166,000
d i 156,590,000 243,476,000 190,698,000
M O * L 248,760,000 96,420,000 188,496,000
@ " e FETTTTRTRTS 128,675,000 136,470,000
Totalieovenyunne 662,450,000 665,366,000 755,830,000
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The total capital issues in 9 months, this year equal,
within a small sum, the total of 1899, and the indica-
tions are that the last year of this century will have
a rceord for the largest investments of capital in Eng-
land ever known. The fact is of significance in view
of the premature assertions of some writers that the
financial resources of Great Britain are becoming ex-
bausted. In the five years, 1896 to 1900, the total
amount of capital called for and cffered for investment
in England was £725,0 0,000 sterling, or in currency
at par, $3,530.750,000. How far such a prodigious
sum being available for loans, and new industrial en-
terprises, is a sign of national exhaustion is for those
to prove who regard England as financially ‘ played
out.” The disposition to be made cf the funds called
for this year is shown below, for the whole of this
vear, and for the quarter ended 3oth September.

Loans &rc,, Ist Jan. to Ist Oct, 1st July lo.ln Oct,
British Governmeuts. ... 221,110,000 63,880,000
Colonial Governments. . . 30 586 000 20,946 000
Foreign Governments.... 9 768,000 9,800.000
Municipal 10ans ., cvvu ... 15,95+ 000 5,148,000
British Railways,....... 38.576,000 24,476,000
Colonial * , 9,700,000 3,089,000
Foregn “ .. 10,765,000 3 108,000
Mining Companies, 20,465,000 6,145,000
Electric Companies...... 24;168,000 5,075,000
Manufacturing cov oovs . 52,988,000 28,676,000
Breweries & Distilleries., 19,596,000 7,265 000
Sundries. ..o covviennes 178,140,000 71,162,000

B ci e ianininisd 662.450,000 248,760,000

The borrowing of the British Government, both in
the total for the whole of this year up to 1st October,
and for the last quarter constitutes a considerable pro-
portion of the whole. The Exchequer Bonds issued
for 10 millions sterling since July, form the chief part
of the Government loans. It was placing the half
of those bonds in the United States which excitedl
such adverse comment and gave rise to rumours re-
garding the decl'ning financial resources of Great
Britain. It will be noted, however, that in the very
same quarter of the vear in which the securities of
the British Government, to extent of $24,330,000,
were placed in the United States, the English money
market provided $9800,000 for foreign governments,
and $20,046,000 for the governments of its colonies;
besides nearly 200 millions of dollars for other classes
of loans, and for the capital of mercantile enterprises
As we pointed ( ut at the time, the placing o part of the
British War Loan in the States was no sign of British
weakness, but was rather a sign of strength, as it
indicated the money market of England being re-
sorted to by outside borrowers to such an extent as
to render it desirable to draw money also from out-
side.  As an indicator of what terms municipal loans
in England are negotiated upon, we record that Hud-
dersfield, a very old centre of woolen manufactures,
is securing subscriptions to a new loan of $4,500,000,
at 3 per cent, to be issued at 9§ 1-2 per cent. For
so wealthy and substantial a town, this is a good
price.  The same terms exactly are offered to the three
per cent, India Stock, that is 95 1-2 per cent. The
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Queensland Government has realized its loan, 3 per
cent., at 94 and a small fraction. For mining invest-
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ments, the market has been most unfavourable. Some |

irregularities which were exposed, and the failure of
some mines to yield the returns promised, brought
a kind of frost over this part of the investment field
Out of the $20,645.000 capital called for mining en-
terprises this year, the sum of $9,670,000 was for
South African enterprises, the close of the war having
revived the movement of capital to that region. The
«um of $4,500,000 out of the mining investment total,
was applied for by a company formed to develo

mines in British Columbia, The outbreak of the
gambling element in some of the mining stocks has
greatly injured these investments, as the legitimate
enterprises are classed with those of a doubtiul, i
ot fictitious character. The calling up of over five
millions of dollars for electric lighting ana power
companies in England, is not large, but the scientists
of Europe are foreshadowing such improvement in
clectrical transmission, and the application of this
power to machinery, 2s will lead ere long to enormous
developments. In spite of the disturbance caused by
strikes in the coal trade, there has been $41 800,000
additional capital invested this year in the iron, steel,
and coal industries of England. The larger portion
of this sum was offered to the shareholders of ex-
isting concerns, and promptly subscribed at good pre-
minms. While then the money market is undergoing
fluctuations arising from war activities and rumours,
a survey of the investment field of Great Dritain
proves that money is abundant for all the needs of
its government and commerce, and that the utmost
confidence prevails in regard to the continuance of
prosperity.

— —,a——

WORKMEN'S COMPENSATION AND EMPLOYERS'
LIABILITY ACT.

Mr. W. Eastman (Chairman of the Manufacturers’
Section of the J.ondon Chamber of Conmerce) has
been discoursing lately at some length, through the
medium of the “Times,” on the subjects of Work-
men's Compensation and Employees’ Liability Acts.
He says:—

“In the majority of cases, where the amount of
compensation is settled by agreement or promptly
paid by the insurance offices, no information is avail-
able. This is very serious. Various proposals are
already made in some quarters for the amendment
of the Workmen's Compensation Act. It was ad-
mittedly an experiment, and the one thing required
to make an amendment or extension either judicious
or effective is a satisfactory knowledge of how it is
working, which the limited statistics available utterly
fail to provide. To remedy this, two courses arc
hinted at by the writer by the ‘atroduction of
the published returns.  First, to require em-
ployers to furnish returns of all claims of com-
pensation paid; but it would be a troublesome and

costly method. Secondly, to require the insurance
offices to do it. Simple though this latter course
would be, it would certainly be strongly opposed by
the offices, and would, by no means, cover all the
ground. For, outside their knowledge, are the m
tual schemes certified by the Registrar of Friendly
Societies, the large number of employers who do not
insure, and the mutual private insurance societies of
different trades or districts; but until more compre-
hensive statistics are available, we can only deduce
<uch lessons as may be from those provided.

“With respect to the Employers’ Liability Act, it
is significant that (ut of 505 cases brought into the
County Courts of England and Wales, 287, or 57 per
cent., were in the fifteen courts in the metropolitan
district; the remaining County Courts in the country,
amounting to nearly 500, having only 218 cases, or
43 per cent. betwee them. In Scotland, 145 cases
were brought in the Sheriff Courts, 88 of which were
in Glasgow. The fact is that the Act, except in Lon-
don and Glasgow, will shortly become a dead letter.
Why is such a large percentage in particular districts?
Is it that the average amount of solicitors’ costs under
the Employers’ Liability Act is £21 2s. 3d., and under
the Workmen's Compensation Act only £11 14s. 6d.?
I'he workmen ought to be alive to that fact. There
is ceriainly no advantage in the former over the latter,
whatever lawyers may advise, for the average amount
of damages in the County Courts in cases of death
amounted to £114 5. 9d. in the former, as compared
with £173 1s. 7d. under the Workmen'’s Compensation
Act. This is gradually being found out, for the num-
ler of actions under the Employers’ Liability Act
is being reduced. In 1899 there were only 50§, as
against 681 in 1808, a reduction of 26 per cent.; and
nearly the whole of these actions might, with advan-
tage, have been taken under the Workmen's Compen-
sation Act.

“The first thing that strikes one examining the
returns dealing with the Workmen's Compensation
Act is how few cases come into the County Courts
for settlement. It seems as though the desire of the
legislature to frame an Act which would exclude the
intervention of the lawyers, as much as possible, had
succeeded, although we are continually being told
how obscure the drafting is. Tt was calculated by
the Home Office before the bill was passed, that
150,000 accidents a year would be covered by it
There is reason to helieve that this number has been
exceeded, and yet the number of cases settled by the
Judges of the County Courts and Sheriff Courts, or
by arbitrators appointed by them, was, in the whole
of the United Kingdom, only 1,21y, or less than 1
per cent. of the cases in which compensation was
paid. This is no doubt exp'ained by the fact that
employers very generally insure out of their liability,
and the offices find it less costly to come to terms
at once, and pay, than to contest the claims. The per
centage of claims in cases of death which come into
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the County Court is 15 per cent. This is a much
larger percentage, and, is no doubt accounted for
by the fact that the amounts involved are much larger
and consequently more often contested.

“Om the whole, it must be conceded that employers
of labour have fairly met the liabilities imposed on
them by the Workmen's Compensation Act, and that,
whether they insure or not, singularly few claims
are contested, the full compensation due under the
Act being paid without question, ’

“The returns prove, too, as those of 1898 did, of
what limite! value many of the claborate provisions
of the Workmen's Compensation Act are.” For in-
stance, how small is the amount of memoranda re-
gistered in Schedule 2, Clause 8. In the United King
dom there are only RBo3 registrations, of which 463
were in mining accidents,  The Stokesley and Guis-
borough district comes out as last year, facile princeps,
with 228 cases. In the Middlesbrough County Court
R0 were registered, these two courts having between
them nearly one-hali of the whoie number, but these
exceptions only prove the rule. Small value scems
to be placed on this provision of the Act, and, con-
sidering that the registration has to be done by the
Registrar of the County Court without fee, it makes
this omission the more remarkable.  Again, up (0
December, 1809, there were 321 medical referees
appointed under the Act under Schedule 2, Section
13, in the United Kingdom, and the number of re-
ferences to the whole of them during 1899 amounted
to the insignificant total of 43.”

R
BUSINESS A PROFESSION.

To the learned professions, theology, law and me-
dicine, must soon be added so-called business.  The
tendency towards placing the ordinary pursuits of
trade and commerce on a level with the learned pro-
fessions is becoming more marked every year. From
an article published in “The Maritime Merchant” on
this subject, we glean the following:—

“To raise one’s business to the standard of a pro
fession should be the chief aim of everybody who is
devoting his life to the work of carrying on trade
and commerce. Tnere never was a period in the
world’s history when the business man has stood so
high in the esteem of soc ety—that is of society in
its broadest sense—as he does to-day. The history
of the past shows a great gulf between business and
the so-called learned professions which grows wider
as we look backward. Coming down toward the pre-
sent, the gu'f becomes narrower, until to-day, when
but a single step divides them.  To-day, on one side
of this contracted gulf stands the educated, thoughtful
broad-minded busines man. His polished shoes and
silk hat are in keeping with his po'ished m:nners
and refined tastes.  His business, under the changed
modern conditions, has compel'ed him to travel in
many lands. Thus he has gained a great knowledge
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of men and things. He has read widely and can
converse intelligently on almost any subject. He has
had vears of hard work and experience, and a thor
ough tetchnical training in his business. He is gen-
tlemanly, dignified, and withal modest. His every
move in business is the result of hours of deep thought
and careful study. He has a knowledge of the com-
mercial laws of his own country, and of those of many
foreign countries into which his business extends,
More than all he has made a careful study of human
nature,  Yet he is not professional.  He is “only a
busincss man,” and the gulf, narrow as it has be
come, stands hetween him @nl the sacred territory
occupied by the professions.  On the opposite bank
stands the professional man, vainly endeavoring to
hold on to the halo by which he has been so long
surrcunded.  The almost superstitions awe with which
he was formerly looked upon by those whom he
considered as occupying a lower level of human ex-
istence than himself, has taken a place amongst the
things of the past. With the last glimmer of the
imaginary halo fading from him, he finds himself face
to f2ce with the business man, while the gulf which
has separated them is rapidly closing up. He too is
cducated, refined, dignified.  The secret reluctance
to meet the business man on common ground and on
equal terms, scarcely shows itself upon the surface,
but is still quite strong within him. Both are men
who might well clasp hands, recognizing each other
as equals, and this is what must scon take place.
When it does, the usefulness of both will be increased
rather than diminished. The gulf is narrowing from
hoth sides; professions are becoming more business
like, and business is becoming more professienal. Of
course, there are dabblers in business, but there are
also dabblers in the professions. There are profes
sional quacks as well as business quacks. The claims
of business are being recognized by all the great
seats of learning; universities are establishing ela-
horate courses in commercial education and are
providing systems of business, commercial cor-
poration and international law, accounting, credits;
banking, commerce, treaties, shipping, trans-
portation: finance and many other branches of practi-
cal learning. It only remains for the bus'ness man
to take advantage of all these in training the boys
who intend to make business the'r profession. To
be professional himself, and to teach those who
come after him to be the same. If this is (one, the
last step will have been taken, and business will he-
come a profession.”

- ewe

Mosovitos v Sovrn LoNpoN.—A number of
cases of disease diagnosed as malarial poisoning have,
it is stated, occurred in South London. They are
due, it is believed, to mosquito bites, Children who
have been attacked have suffered violently from vo-
miting and cholic, while the symptoms among adults
have been so alarming that hospital treatment has
been necessary.
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NEW ZEALAND GOVERNMENT INSURANCE.

The report of the New Zealand Government In
aurance Office for the year 1899 states: During the
year, 4,704 proposals were dealt with, of which 3,503,
assuring the sum of £740828, were completed. The
annual premiums on these new policies amounted 1o
£24,003, in addition to singe premiums for £1.702.
The total number of new policies was 203 1 excess
of the previous year, and the new sum assured €34,
939. The income of the department for the year has
been £288,101 for prremiums, and £133,400 for inter
est; making, with other receipts, a total of £421,500.
which represents an increase f £11,421 upon the total
income of the previcus year.

Claims and Expenses.—Two hundred and cighty
two policyholders died during the year, the claims
upon their policies amounting to £95,322, which was
£13,768 less than was paid on this account in 18R,
and considerably less than the amount expected. Two
hundred and twenty policies matured during the year
the total claims in this respect amounting to £606.747.
This item of outgo is naturally constantly increasing,
and, being practically known in advance, it is possible
to make the necessary provision for it without any
strain whatever on the resources of the Department
The disbursements on account of commission and
manazement expenses shew a reduced percentage, the
rato of expenses (including the lanl and income
tax) to total income now standing at 14.15 per cent |
as against 14.34 per cent, in 1898, and 1486 per cent
in 1897

The total increase in the funds during the year
amounted to £150,547. of which £14.400 was carriced
to reserve, and the balance of £136,147 adled to the
Insurance Fund, which now stands at £2.9097.081. The
Department having now been in existence thirty
years, it will be of interest to trace its progress in
the accumulation of funds, and, in other respects
for cach period of ten years, as shewn in the following
statement: —

Year No,  Policies in  Premium Revenue Accamullt
Force Income fro ed Funds,
Interest
£ £ £
1879.... 10,223 3,726,300 118,200 16,700 471,900
1889,... 27,218 7,600,600 215,800 H1,400 1,582,100
1599, ... 39366 10 341,700 251500 133,500 2,997 700

Triennial Investigation.—The triennial valuation of
the liabilities has been completed, and the report of
the Depgrtment’s Actuary is appended.  Before the
basis of valuation was finally adopted, the advice of
the Department’s we'l-known Consulting  Actuaries
in London was sought, and these gentlemen (Messrs
Ralph P. Hardy and George King) asquiesced in the
view here held that the valuation should he made
upon the basis «f 3 1-2 per cent. interest.  The valua
tion was accordingly made upon that basis, the re
sulting surplus of £126,600 being converted into re-
versionary bonuses, and the certificates have heen
forwarded to the policyholders.  A'though, by valu
ing at 3 1-2 per cent., and also making strong re
serves in connection with the investments, the honuses
suffer a slight temporary reduction, it i< folt that
undoubted security is the first thing to be considered;
and, under existing circumstances, the course now
adopted must inevitably tend to develop the best in-
terests of the policyholders,

The Commissioner, Mr. Richardson, inhis conc'ud-
ing remarks, says: * The war in South Africa com-

pelled the Department to face, for the first time, the
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question of war risks, as many of its policyholg!m
were likely to engage in the war, and applications
for insurance were received from those actually pro-
ceeding to the front.  In such cases, temporary as-
surances for two years were granted, at a uniform
rate of £6 10s. per cent. per annum, the policies being
limited to £250, but no restrictions whatever were
imposed upon those already insured; and I am happy
to say that, up to the date of this report, the Depart-
ment has had only two claims directly traceable to the
effects of the war.

After consultation with the London Actuaries, and
a thorough consideration of the matter in all its
hearings, it was decided to place the | remium-rates
upon a 3 1-2 per cent. basis. Complete new tables
of premiums were consequently formed, and applied
to all new business after the 31st December, lﬁi).
Now that the valuation of ex’sting business and the
premiums for new husiness are both placed unon a
3 1-2 per cent, basis, the Department’s financial posi-
tion is greatly stre gt ened, and 1 confidently anti-
cipate the hest results for the policyholders.”

SR < S o
SAFETY IN RAILWAY TRAVELLING.

It is a curions fact that whereas the assumed exces-
sive dangers of rai'way travelling first hrought acci-
dent insurance into existence, the experience of the
past fifty vears goes to show that a man is less likely
to come to harm journeving by rai', say from Lon-
don to Brighton, than on a short pedestrian excursion
through the metropolis, say from the Bank to Charing
Cross.  Without wishine to detract from the great
organizing ability, the <kill and the forethought with
which the traffic arrangements of the iron roads of
the kingdom are administered, there can be no doubt
that the strict supervision exercised by the Govern-
ment over the working of our railwayvs, and the heavy
penalties that, in the shape of damages, accrae in
the event of accidents involving loss of life or
serious injury, have done much to ensure the safety
of the public.  Whatever the explanation, the pleas-
ing fact remains that railway travelling is by no means
the hazardous proceeding the pessimistic prophets of
the early fifties foretold.

According to the annual report of the Board of
Trade in regard to railway accilents, the killed and
injured among railway passengers in 1800 were as
follows :—
Passengers:

Killed  Injared
Fiom A ccider ts to trains, roll ng stock permanent
WB, Bsoonens sevasnsose esunsressasess. I 693
By accidents from other causes, including accidents
feom their o wn woint of erution or miseandoet, 141 1 459

These figures have, however, to be judged in con-
nection with the numbers carried by the railways
during the same period, and when all the accompany-
ing circumstances—not only the millions of travellers,
bue the complex conditions of time and space and
the element of human fallibility—are borne in mind,
the ratios of fatalities and injuries work out at a
scale gratifvingly low. Exclusive of journeys of sea-
son-ticket holders—a vast number in itseli-—the total
rumber of passenger journeys was 1,106,691,991 for
the year 18go. or 43,780,875 more than in the pre-
vious year, Calculated on these figures, the propor.
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tions of passengers killed and injured during the year
1899 were 1 in 7,139.048 killed, and 1 in 514,740 n-
jured. In 1808, the proportions were 1 in 6,047,131
killed, and 1 in 508,432 injured.—The Fortnight,
el
FIRES IN THEATRES.

In the absence, for the moment, of any specific
theatrical conflagration, it is well to consider the
subject calmly, and without the irritating influences
of iccal prejutices.  We may go back to the work
on this subject by Capt. Shaw, because the adoption
of the simple precautions which he advises would do
a great deal to avoid Joss and danger from such
sources. Again, the regulations of the Lord Cham-
berlain are good, if more vigorously and invariably
enforced.  There has been printed and forwarded to
every theatre under the Lord Chamberlain’s con-
trol, a copy of the rules by, and, on which all thea-
trical licenses are regulated and issued. These rules
are, as we are told, those which have always been
understood by managers to be the existing rules by
which they hold their tenure, but this reprint would
ceem o warrant a suspicion that they are rules which
have been occasionally honoured less in the obser-
ance than in the breach. For instance, we find men-
tioned in the circular this particular rule in these
words —“All gangways, passages and staircases in-
tended for the exit of the audience are to be kept en-
tirely free from obstructions, whether permanent or
temporary,” which we have no hesitation in saying is
disregarded, or certainly very recently, was disregard-
¢d. at more than one theatre. These regulations are
all very simple, and their observance need entail no
additional expense, and very little additional trouble.
They are, indeed, in some respects, more immediate-
ly practical than is all Captain Shaw's advice. It is
difficult to see any reason why managers should ob-
ject to any one of them, as our safety is surely as
wueh 1o their interest as to that of the public.

There is a good deal said, and very well said, about
what may be called the legitimate risks of such a
building as a theatre, the quck shifting of scenery
in the immediate vicinity of powerful gas-lights, the
rapid manipulation of gas, oil, lime, and other lights
for scenic effect, and the explosives in the midst of
quantities of dry wood, hanging draperies and cord-
age, moved by every draught of air. Such risks
should be, and it is fair to suppose are, known to
every one engaged in a theatre, from the highest to
the lowest; but there are others attendant on opera-
tions necessary, indeed, to the theatrical business,
but not necessary to be carried on, as they probably
generally are, within the very walls of the theatre.
Such operations are carpentering on a large scale,
scenery-making, scene painting, and decorating, by no
means of themselves especially dangerous, but when
they are carried on within the theatre, subject to
high temperature and desiccation, as well as to the
chance of other materials suddenly blazing up near

them, to say nothing of the storage of large quanti-
ties of timber, clothing, lumber, and “properties” gen-
erally, then the risk becomes very serious indeed,
The good advice of Capt. E. M. Shaw ought to be
carefully attended to by those responsible for the
management of all theatres and edifices in which the

public congregate.—Insurance Guardian.
——e®o—
INSURANCE MEN FOR SOUND MONEY.

Four years ago, during the Presidential campaign,
when the sound money business men paraded the
streets of New York, the Insurance Club made a nota-
ble display. On the eve of the approaching election,
they intend to repeat their march, and expect to mus-
ter 5,000 strong for the parade on November 3th,
The following is the list of officers elected, and Messrs.
McKinley and Roosevelt ought to be proud of such
a fine body of supporters:—

President, Francis C. Moore,
Vice-Presidents :
George E, Ide,
E. R. Kennedy,
W. N. Kremer,
Clarence H. Kelsey,
B. Lockwood,
H. D, Lyman,
P. C. Lounsbery,
Richard A. McCurdy,
W. H. H. Moore,
Jobn A, McCall,
A. G. Mcllwaine, Jr.,
Lindley Murray, |r.,
H. B. Plaut,
G. W, Perkins,
R. C. Kathbone,

Jas. W Alexander,
B G. Ackeraan,
Sam, P Blagden,
T. Y. Bronw,

Wm. A, Brewer, Jr.,
. G. Batterson Jr.,
G W, Burchell,

F. B. Burke,

Geo, H. Burford,
F. A. Burnham,

E. F. Beddall,

C, L. Case,

Percy Chubb,

G. M. Coit,

E W, Coggeshall,

W. M. Cole, C. H. Raymond,
Max Danziger, A. A. Raven,
C. Doremus, H. B. Stokes,
M. S. Driggs, Geo, P, Sheldon,
Edmund Dwight, Jr, M. A. Sione,
Henry W Ealon, E. W, Scott,

E. G. Snow,

Hugo Schumann,

G, E, Tarbell,

W. W. Underhill,
Cornelius Van Cott,
. W, Vrooman,

. S. Frelin :huysen,
. H. Gaines,
R.A. Granniss,
Geo* H. Gaston,
W. R: Gillette,

il: B. Erhardt

Harold Herrick, . D, Whitney,

{. L. Halcey, Edward A, Walton,
{enry H, Hall, J<hn M, Whiton,

R. J. Hillias, Alexander H. Wray,
D, A. Heald, W.T. Woods,

J. R. Hegeman, E. H, Winslow,

J. Montgomery Hare, John C. Webster,

Treasurer, James H. Hyde.
Secretary, A. M. Thorburn,
EXECUTIVE COMMITTEE :
Geo. T, Wilson, Chairman,

George W, Babb, E. F. Holmes,

J. W. Bartow,
Graham Brewer,

George W, Hoyt,
George Ingraham,
Wb

E. E, Clapp, Mann,
C. P l'rllcih Edouard T. Mostert,
Edward Gri IL, W.C. Pate,
E. P. Holden, E. E, Shipman,
— D@
C.F.U. A

A special meeting of the Canadian Fire Underwrit-
ers Association was held here on the 17th instant,
for the purpose of receiving the report of the Com-
mittee deputed to wait on the Mayor and Council of
Quebec with a view to improving the fire protection
of that city.

The rates on grain elevators, electric light and
power stations were revised, and, we understand, con-
siderably advanced.
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FIRE AT STE

MARIE PULP
MILLS.

AND PAPER CO'YS.

By the fire which occurred at the above, on the
16th instant, the following companies arc interested:
American. . S S Oiis $ 5000

Caledonian.. «. <« o oo oo oo oo 20,000
Guardian.. .. .. .. .. .. 15,000
l.ondon & Lancashire. . e 40,000
Manchester.. .. «o oo o% oo oo o0 10,000
Norwich Union. . .. 10,000
Quebec.. .. oo vv on e s 4 5,000
Waterloo. . e 5.000
Canadian.. ¢« oo oo oo oo o 10,000
Insurance Co., of N. A.. .. 10,000
N. B. & Mercant'le. . 15,000
Pritish America.. .. 25,000
Commercial Union. . ] 15,000
Tpeeial: 2= o ~bu oo so 00 00 ve0e o 20,000
T R W e e R R KR RPN 20,000
Mercantile.. .. .. <. ¢ oo 15.000
Phoetiin of Lo kv v s 40 a0 as 20 be 10,000
WMo «o 40 40 46 ss a0 o0 40 o0 15,000
Anelo American. . 20,000
Victoria, Montreal. . 7,500

202,500
Loss about 5 per cent,

-

MONTREAL CLEARING HOUSE.

Clearings, Balances
$ L]
Total for week ending

17 OCtuessvss seeaes 1900, 13,302,356 1 963,966
Corresponding week.. . 1899, 14,081,207 1,886,179
- “ 1898, 14,600,794 1,948,679
» “ 1897, 13,463,878 1,838,822

— e —

WEDDING BELLS.

The marriage of Miss Margaret Ramsay, daughter
of Mr. W. M. Ramsay, manager of the Standard Lifc,
and Mr. Gordon Osler, son of Mr. E. B. Osler, M.P.,
Toronto, was solemnized at St. Paul's Church in this
city, on Wednesday last. The wedding presents were
most numerous and costly, and the newly wedded
couple left on their honeymoon "mid a perfect shower
of good wishes from hosts of friends in both cities.

——ee——

THE MONTREAL COLD STORAGE CASE,

The criminal case in which certain officers of the
Montreal Cold Storage Company are implicated is
occupying public attention to an unusual degree, and
is exciting great interest, by reason of the large
amount of money involved.

As the matter is at present before the Court, com-
ment thereon is withheld.
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PERSONALS.

Mr. Spencer C. Thomson, manager of The Stan-
dard Life Assurance Company, Edinburgh, who has
been making a tour through Canada, has just re-
turned from the Pacific Coast, in company with Sir
Ralph Anstruther and Mr. |. H. Davidson, two of
the company's directors, and Mr. W. M. Ramsay,
manager for Canada,

In the course of their travelling, the party visited
Winnipeg, Banff, Rossland, Vancouver and Victoria.

Mr. Thomson evinces great surprise at the extra-
ordinary growth and progress noticeable everywherg
since his last visit to Canada, fourteen years ago.
He expressed himseli as particularly impressed with
the development of British Columbia, which, by its
superior nrtural advantages and climate he believes
is destined to become the most attractive province
in the Dominion. Incidentally, Mr. Thomson signi-
fed his satisfaction with the business transacted by
The Standard Life in the Western country,

The party left on Wednesday for New York, from
whence they will sail for home to-morrow,

Tue CuroNiCLE has reason to believe that the
three gentlemen named are returning to England
much impressed by all they have seen and heard dur-
ing a too brief tour of our country, and quite ready
to admit that those who sit in libraries, poring over
hooks and maps, cannot learn so much as trave'lers
who, with eyes and hearts open, are receiving im-
pressions all day long from the things themselves.

Mr. E. Roger Owen, the well-known General Man-
ager of the Commercial Union Assurance Company,
has spent a few days in Montreal.  He leaves for Chi-
cago and San Francisco this evening. He has visited
some of the agencies of his company in the United
States.

Position Wanted A thoroughly re-
liable and competent Life Assurance man,
desires position of inspector in a good Com-
pany, able to organise new districts, ap-
point and look after agents, and write per-
sonal business, highest references, open for
engagement in November.

Address Inspector cjo Chronicle Office.

Two up to date Insurance Inspectors of experience
and good record, who are at present engaged
with a well known Life Company, wish to form
a partnership as district managers for a good
Life Insurance Company with Territory East-
ern Ontario (Kingston and East) with Ottawa
as a Centre, we hava a good connection, and
control a number of local agents, contract to
date from January 1st 1901, all communica-
tions will be treated in strictest confidence.

Address
District Managers,
care of C. E. Chubbuck,
Railways and Canals Dept., Ottawa.




C orrespondente.
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CORRESPONDENCE.

e P

“Moving in the Matter.”
—p—
Dear Editor,

You have frequently drawn attention to the over-
crowding on the Montreal Street Railway. With
the re-appearance of the closed cars, we are aboat to
enter upon another winter of discomfort and annoy-
ance arising from the managerial apathy and direc-
torial greed of those who hear the complaints of thei
patrons but heed them not.  Can nothing be done to
make the company improve their now wretchedly in-
sufficient service.

Surely the M. S. R. directors realize their duty.
Perhaps, if the most fastidious of their number was
compelled to live in one of the company’s cars for
4 week, he would, if he survived the ordeal, move in
thie matter. The very thought of his physical dis-
comfort and the violence done to his olfactory nerves
reminds me of a story:

“A gentleman residing in Queerhorough, drew the
attention of the councillors to a slough on the road
4s a nuisance; but having never had any attention

id to his petition, one day found to his amusement
wo councillors floundering in the mire when he ad
dressed them thus: ‘1 have often petiticned to your
honourable body against the slough, but never had
any attention paid to my petition. 1 now come forth
to express my delight to see you at last moving in
the matter.”” | »

By all means, let us confine the M. S. R. directors
in their own closed cars until they also “move in the
matter.”

CLEMENTINE,

> -

LONDON LETTER.
FINANCE.
4th October, 1900

Right in the middle of the elections, and not much
else to think about. Inertia in the stock marke s and
weary jobbers sitting in their favourite tea shops
“sicklied o'er with the pale cast of thought.”  Hopes
of business and activity are only raised to he almost
immediately dashed to the ground. Prices are scarce-
ly moving, and the marblesque impassiveness of the
departments is extraordinary The mare sensibl
brokers and dealers stay at home in the mornings
and look after their gardens. The others come down
to Throgmorton street and discuss elec ion results and
condole with ope another over the hard times. Ah,
we'l!

. v ox

What a lot of corporation borrowing there is going

on just now ? Is loan-hunting contagious? We have
hdd a goodly series of war loans, in one shape or

INSURANCE & FINANCE CHRONICLE.

OCTOBER 19, 1900

another, aggregating to $260,000,000, and now, here
are municipal bodies from all parts of the country
appealing to the investors for money on easy terms.
The yield generally to the capitalist is three per cent.
or a trifle over. These loans continue notwithstand-
ing the dearness of money, and, generally the tender
system is dropped in favour of a fixed price issue.

* % %

At the first glance it would appear that the new
jssues of capital, etc., for public subscription during
September make a very poor show when compare |
with August.  Whilst August produced 14 new issues,
with a total nominal value of $81,276,150, the 20 in
September were only worth $15,000,225. Look'ng
however, into the details, we find compensations.
Out of August’s large t tal, no less than $75,000,000
was for Exchequer Bonds and new Home Rails stock.
Taking away factors of this kind (a deduction which
also, in a minor degree, affects the September figures)
we find this. In ecach month, fire companies (com-
mercial, mining or miscellancous), were floated.
Those in August were worth, nominally, of course,
$3.025,000; those in September, $6,350,000. Here is
progress, undoubtedly.

* * *

Electrical traffic and traction are going to be
worke ! for all they are worth in London apparently.
Millionaire Yerkes, of Chicago, fired by the success
of the “Twopenny Tube,” from the heart of the city
out West to Shepherd’s Bush, proposes to run a simi-
lar subterranean railway from Charing Cross across
the presert “Tube,” and away up North to Hemp-
stead Heath.  The success of the Central London
Flectric Rai'way, to give the *Twosenny Tube” its
right name, and the proposals for these Yerkes' and
other simi'ar constructions, are denressing the ordin-
ary railway stecks, The District Railway quotations
Fave fallen from 277, which was the price, when the
“Tube” was opencd, to 24; and looks like toboggan-
ing further.

* * *

General business is hit very palpably over the elec-
tions, and trade is everwhere slow. Whatever party
secure the reins it shall have a tired time.

Dearing in mind the fact that there are over seventy
thousand professional thieves and burglars in the
United Kingdom, the spread of burglary and their
insurance is very welcome. The Roy’l Exchange
Assurance Corporaticn, although 180 years old, is as
up-to-date as the youngest of us, ana has just issued
on attractive prosrectus detailing a Larglary insur-
ance proposition. There i« no averag: clause, and no
limit for m'nimum loss, Rates are easy, and condi-
tions in no way onerous, The risk of death, or acci-
dent resulting in death, in connection with a burglary
i« covered for 12 cen's per $500 per annum, in all
sums up to ten thousand dollars,

* % *

Another old office, the Equitable Fire an'l Acci-
dent Company, of Manchester, has also cpened a bur-
elary insurance branch.  So the rush goes towards
that time when the office running one particular
branch of the insurance show will have utterly dis-
appeared from the haunts of men, and the “omnibus "

comnany with its “ omnibus” schemes will have taken
its place,
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Another report of the Absolute Life Assurance
Company has been issued, and the position of affairs
is going from bad to worse. Despite the paying-up
of additional capital during the year, the funds have
again dropped.  Practically hali the po.icies have
lapsed. The total liabilities amount to close upon
$273000, and the assets show a deficiency of about
$80,000, Nearly $15,000 of “calls™ ar¢ i arrears, and
practically 50 per cent. of the paid-up capital has dis-
appeared, Commissions and expenses, shown in the
revenue account swallow close upon the whole of the
premiums. The average man will think 1t is about
time that the Absolute was wound up,

° L .

In the intervals of business, London marine under-
writers have been meeting in conference with other
people concerned, to discuss the vexed question of a
continuation c'ause for marine policies which may
expire when the vessel is out at sea. Opinion has
been generally in favour of the addition to all policies
of a slip (to be considered as a separate contract),
announcing a contivation clause when necessary.

B

RECENT LEGAL DECISIONS.

BANKERS TAKING ENDORSEMENT OF A Makgrien
WoMAN.—A married woman in Scotland carricd on
the business of a dressmaker under her maiden name
with the knowledge and consent of her husband
The marriage was not secret or latent.  In matters
connected with her business, she was in the habit
of signing her maiden name. In cther matters she
signed her married name. A friend of this husband
and wife applied to the Provident Bank of Scotland
for a loan, to be used by him for the purposes ol
his own business, which had no connection with
that ot the woman, and, ¢n tle bank asking tor
additional security, he submitted the maiden name of
the woman, describing her as a dressmaker at her
business address. The bank which had no know
ledge of the woman, wrote to her in her maiden
name, asking if the borrower had her authority in
giving her name as security for the advance desired.
Before she had replied to this letter, the iriend seck
ing the loan called on her with a promissory note
for the amount asked, and she signed it in her maiden
name. He then presented the note to the bank, and
they, taking the woman's signature, as a favourable
reply to their letter, advanced him the money,  This
advance having been partially repaid, the borrower
obtained a further advance from the same bank
upon a second promissory nate, which was akso
signed by the woman in her maiden name. The
bank had no further communication with the endors-
er and made no further enquiries regarding her be
fore making the second advance. Subsequently, the
customer suspended payment, and the bank demand-
ed payment of the second note from the woman.
which she refused to pay, on the technical ground
that she was a married woman.

The Scottish Court of Sessions gave their decision
against the bank. They held that, as (1) there had
been no frandulent misrepresentation made by the
woman to the effect that <he was unmarried, and
her marriage not having been latent or concealed,
and (2) as the transaction was not made for her
benefit, or in connection with her business, she was
not bound by her personal obligation, even assum-
ing it to bhe the case that she had signed the note
with the consent of her husband. Ga'braith v.
Provident Bank of Scotland, 37 Scott. Law Rep. 865.
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STOCK EXCHANGE NOTES.
Tuesday p.m., October 16th, 1900.

The market yesterday and to-day deve'oped con-
siderable activity with a much stronger tone.  The
advance in prices is inspired largely by New York,
where yesterday's sales amounted to almost 600,000
shares, being the heaviest day's trading for a long
time past. ‘The strength is attributed to the fact that
gold is now heing engaged for shipment from
abroad.  What is considered an important incident
is the shipment of $2,500,000 from South Africa di-
rect to New York, the inference being that the Johan-
neshurg mines have resumed operations, and that
this is the first product of the mines since the com-
mencement of the war. The advancing tendency of
the market is regarded as an evidence of public con-
fidence in the triumph of the Republican party at
the polls next month,

It is somewhat doubtful if the European markets
will respond to the movement in New York, owing
to the probable further loss of gold from continental
peints,

The rate for short loans in London is 1 1-2 per
cent,, t 14l call money in New York has again declined
10 3 per cent, in view of the gold importations and
the discontinuance, to some extent, of the shipment

i currency to the interior,

The rate in Montreal remains at § per cent.

The quotations for money at continental points
are as follows:—
Market. Bank.
FRss s oo 3 - 3 »
Berlin. . 5 408 s 414 5§ -
BEREOMME:« v¢ oo 66 o6 50 oo a0 438 §5 -
Frankfort.. .. .. .. .. .. .. .. 438 §5 -
\msterdam.. .. 31-2 31-2
Vienna.. .. «. .. o o9 41-2 4 1-2
Brussels. . . ee vo 358 4 -
St. Petersburg. . 712 §51-2

Canadian Pacific closed to-day at 87 1-4, an ad-
vance of 1 point as compared with a week ago, the
close in London being 9o 7-8.  With the low rate
of exchange, the difference in the parity is almost
3 points, The number of sharcs which changed hands
was 2,733.

. s
The Grand Trunk Railway Company's stock quota-

tions as compared with a week ago are as follows :—
A week ago. To-day.

First Preference.. .. R; 78 84 78
Second Preference. . 55 I-é 55
Third Preference.. .. .. .. .. 21 1- 20 78

Montreal Street Railway closed to-day at 277 1-2,
an advance of 3 1-4 points as compared with last week.
The number of shares which changed hands was
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2,040. The increase in earnings for the week ending
13th inst. was $2.550.50 as follows:—

Increase.
SUNARY . o0 o0 oo 0w be 4bws $5.434.26 $1.099.70
Monday.. .. .. .. «vvv vv o0 499212 21022
Tuesday. . 5,100,009  156.20
Wednesday. . 483023 *16.54
Thursday. . e ee os oo 524108  404.34
Priday. . o oo v e oo TORTE 440061
Saturday. . 5,535.35 25581

*Decrease,
U

Toronto Railway has had a notable advance during
the week, having sold at this morning’s Board at 106,
but the closing price this afternoon was 105 1-2. The
number of shares which changed hands was 2,732.
The increase in earnings for the week ending 13th
inst, was $1,625.41 as follows:—

Increase.
Sunday.. .. A o ik $2.004.90 $308.39
Monday.. .. .. «c oo o0 oo o 383856 12908
Tuesday.. oo «o ¢o ¢o oo oo oo 377340 230.81
Wednesday.. .. .. .. .. .. .. 371280 225.36
THUPBARY . ¢ o oo vo oa oo 00 be 370784 14238
Friday.. 382038 212.10
Saturday. . 4,77583 287.70

. L3 .

Twin City sold to-day at 61 1-4, and closed offered
at 61 and 60 1-2 bid. The stock remains very inac-
tive and stationary in price, but should move up with
the rest of the Traction stocks.  The increase in earn-
ings for the first week of October was $8,117.50.

L

Richelieu & Ontario is steady at 108, and Montreal

Gas is a shade stronger at 185 1-2 bid.
* s

Roval Electric is again dull and slightly lower, the
bid quotation being 200.

. * =

Commercial Cable is steady at 168, and Bell Tele-
phone at 169,

¢ s

Per cent.
Call money in Montreal.. .. .. .. .. .. .. §
Call money in London. .
Call money in New York.. 3
Bank of England rate.. s Sauae T
e T PO TR S - R PR, b
Demand Sterling.. .. .. .. .. .. .. .o .. 9
60 days’ sight sterling. . .. .. .. ........ 8

MiNING MATTERS.

The shipments from the mines of the Rossla
Camp for the week ending 13th inst. were as follows:

Tons.

B RO iy nsiin WaikB) s s elin o 4348
T S T e e S T
TR T R Ry v e EESR I S S e 00
v SRR S P DR ST 50
Totals oo onne s 6,258

The closing prices of the listed stocks and

sales
for the week were as follows:—

A week ago. To-day. Sales
War Eagle.. .. .. .. .. 149 131 3.300
Payne. . SETe e 03 g1 1-2 3000
Montreal-London. .. .. 11 10 500
Republic. . Lk (N 73 24150
VIRE. . e 0o b2 mv 9 40°° 7 4500
North Star.. .. .. .. .. 94 90 2,000

. o @

A number of the m'ning stocks have develope:!
an unexpected weakness during the last two days,
notably War Eagle and Virtue. The old rumour is
again being circulated about the former to the effect
that the mine has petered out, and in the case of
Virtue, the syndicate which has been dealing heavily
in the stock, has been dissolved, and there is no sup-
port offered. After a fair amount of stock has been
gathered in at lower prices, an upward novement
will no doubt be inaugurated again.

. ® =
Canadian Gold Fields has been strong, and sold

to~-day at 9. e
L

It is stated that the Crown Point Company have
¢old the inine in Northern Ontario which they have
been developing, to an English syndicate for $25,000
in cash and a block of stock in the new company to
be formed. The deposit of the cash payment was
to have been made yesterday, but whether the money
was actually paid or not, has not been announced.
The stock is in demand at 7c.

————————

MONTREAL STOCK EXCHANGE SALES

WEDNESDAY, OCTOBER 17th, 1900.
MORNING BOARD.

25 R. & O..vuvenne. 108K
No. of Price. 1 ®  eessssien 108
Sharen, 78 g;:h-m‘c:wa.. ls8§
Cl.Boucssvssnnnes 13 . Coal Pref.... 114
:: [ R .;7, 1000 M.ov:tmll,andon.. 9%
25 Montreal Street.... 275% | 5900 Virftue ovveoeenee 40
5o Toronto Stree..... 1oss | 700 War Eagle.
75 < ceernes 105K 00 : weee
22§ - ceseess 10 34 §oo .

AFTERNOON BOARD,

87 ‘ 100 R.&0.iiiennnn
10§ #5000 Cable Bunds, ...
. 105% | 2500 War Eggle......
10§ 8c0o Republicicevaieees 74
el
" The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
btainable, compared with the corresponding period
for 1898 and 1899 were as follows:—

GRAND TRUNK RAILWAY,

1898, 1899, 1900 Increase.
$410,885 *$348,708 *$375,453 *$26,744
e f‘. 20 2434, 35
443,851 3,4

91-03 595,969  *567,506  *41,537
395,785 3rea5  LiBloar  En
usg asbi Ueru  lsan
41 371,599 “435617

S92, *435,914 410,620 Dec.*25,304
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:392563 :;’;"-”“k:"g;?‘;;s DULUTH, SOUTH SHORE & ATLANTIC,
g .;;:‘ ll .418 oog 8,775 1898. 1899. 1900 1
! 3 ""“ .33'015 ). 0. ncrease

¥595,272  2676,531 "1
*395,118  *426, PPy 49
G e A kel
Loossssss .
30ianeanns ;2::;:; oi‘";t: ::3' 59  *42,711

$34,235 $36984  $33d01 § 6,417
-s.m 39,944 35,812 Dec. 4,132

35,146 18,036 2,790
36,402 43,0% 58.99! lo.nlo
24,889 31,690 vesess
25,544 31,879 cerene

b e 483 "401,904 *420,305  *i7,40 24,6,
G 7401 4,630 3‘&) cesans ceeane
Rt $leresnee 132 :S 3771 *635,512  *41,741 30.290 36,456 es008s S BARE
Joeresess 430,025 h34 "41d0y  "30,613 30859  3Bont esene ¥
Woeereer 433475 ¥40150T 432503 F30.905 P40 Jgas e oo
439,511  *419.009  *453873 131,774 U R - -

43,648 64,169 74,975 10,706
10,063 41,216 49167 7:'7);1
31,404 33.641 54,777 8,136

July e e 8
418,554 %355, *402,0 *16,
14 ceeceee 433475 *199,576 '4'6.6:;' ':1.?:;

Bleees oo 419,961  *420,136 435,540  * 5,402 31,766 8 8,
A Pavarsses 587,15 :591-‘8 *600,216 * i.%s, 49,788 47, i&, 27',2:, 3'7 10
Ug. Jeeeeress 427,393 4168 463851 * 19693 37764 40,200 52,612 u'?..
: 439,519  *464,089 663Dec.* :9,426 40,581 46,902 55,2 2 8,350
e 3-? :3::':3-‘ . P 351 Wo47  ASSE e S
ceisaens X 11\0 1,51 53,099 71,622 138
Sept. I7.... m,l S :;ls,p &,2 » 6,§o§ 40757 43,405 Z .;-: ;;g‘;
geone e 485 0. 18 Dec.*0.490 Mo ane Post  anas spa6 10,04
FLPPPrRrTS ”i *487,678 838 “ *6,840 LLETTTRRTE 41,859 50,543 53820 2
ba 30. 716, :‘19.7" ’6!9."8 Des’zo,su 30 eossece 52,568 71,915 74,018 2:»%
. Jeeeseees 527,603 *477,429 470,868 6,561 July  7eeeecens 36,385 46033 sosiys
Desimtael, Sowd R I‘Ql cesene 5;.358 51,865 1,497
CANADIAN PACIFIC RAILWAY. 3 58,002 ;4'::; 3"‘7' Due. Sett
Gross TrArric EARNINGS. 2 Aug. T eenenn 30,690 53,077 e i
18¢8. 1899. et : iy | U PRI 40,258 60,221 6|,u47 s;g
$401,000 $442,000 qx::n Saeem ’ v o+ | 51,588 Dec. 5,075
404,000 416,000 497,000 i“m Sept 65,253 76,89 89,424 12,516
396,000 448,000 000 56,000 pt. 39,476 47,572 49,746 1,574
473,000 588,000 54,000 96,000 a5.857 49,524 eeees
385,000 438,000 486,000 58,000 ! 41,855 3%.953 300349 336
375,000 446,000 501,000 $5,000 30 aeniens 42,450 71,078 8,313 D c. 2,765
;;;g ‘3;::0 :grx 47,00 MONTREAL STREET RAILWAY,
4544000 x.«z 413,000 u.e.:‘;:‘?.?,'; o r’“"“"'- 1899. 1900, Inc.
y 535,000 f.08 anuary. .. . $ 125,391
500 449,000  §29,000 Hioog | February.. 13618 - |
641,000 673,000 14,000 141,000 March..... 125,306 '\0'6';6 9.5:: .
448,000 §21,000 608,000 87,000 April..oee 125,943 128,866 5
451,000  §35,000 606,000 81,000 May.coonseens |4;,%9 lsl’s;o bt
453,000  §02,000 78,000 73,000 June ..uuee v 156,8.8 I68‘,l“ |s|‘s v
§73,000 020,000 12,000 §2,000 July covesssennnsrannne 154,048 171,332 |-'2 ‘
507,000 538,000 605000 47,000 AUUSE . euss surnsanseee 163,790 173584 e
el ovd - 41000 Wuk pad” "$ 9,794
511,000  §39,000 94,000 65,000 Sept. 1 o raessny s ous 34,783 41,9011 7,126
710,000 771,000 56,000 85,000 asrsasaraees 34,090 36,934 .‘s
d §12,000 554,000 591,000 37,00 " eor 34,903 35699 793
.:........ 469,000 §30,000 575,000 45,000 3‘-~ 42,404 46,982 i
sese oos 475000 538,000 594,000 2 Oct  Tovvesnsasnsennns 32,719 3':%\ ‘.27
. 30iesnsnee 000 730,000 792,000 62,000 Bovonossan suvees 33,753 35,08 41
July lz-....... ::;pm sz;,ooo 575.000 $3,/000 , 085 132
vessrees 000 §67,000 2 Ton S
ot riak s Liwe ,71| oool)ec u'::); - ORONTO STREET RAILWAY.
,000 735,000 7,000 33,000 ek, 1899. 1900, Inc,
:“ m :3;: §65,00> 46,000 Jan
571,000 /000 UATY .eess sesecansne $ 95,600 13,
A% Ee g gm | oy - Ml
718,000 793,000 Z.m 53,000 March., ecassnes seneee 103,335 117,631 1
518,000 §79,000 94,000 15,000 April.eee oos 95,213 1071 .:’m
§11,000 565,000 Io,ooo 55,00 May .oevessescareriines 104,86 "8."9':, 13,6
§55,/000 604,000 2,000 June..oieeieee s 109,053 122,688 |3'°:.“
§7,000 852,000 19_‘.,,.,0 Dec. §9,000 July covvasvenr sensnnnns 116,925 127123 .3',93
34,000 695,000 51,000 “ 44,000 AUGUSt souraseiiininnne 123,283 |38‘9:7 1 '64
Nat Taarric EArNiNGs. Week ending. 1899. 1900. foct
"'9'» 1899. 1900, Inc, 3‘7"?:3 e 5830
s15,6a7  $61 y110 32,759 5,649
- :éssn 8691’-3,1; $ 74,036 u.7g9 27,715 2,926
;?,:33 ‘69 799,101 Dec 2‘7"302 3::;,7‘ 3'(7’;):‘
i . ) .
gﬁz I' '3.3:93 l":';;mo Twul Ciry KArm TrANSIT COMPANY,
1,057,805 1 .
aoﬁ 91:,'3‘1 ‘:31 899. 1900 Ine.
h016 1,018,831  1,05447 $187.336  $a17,153  $29916
agits bt 18,900 Nrgee - e
233,342 1443
by - ,‘j 187,051 313,)24 3.:13
L7901 1,37598  Loeeeens e sy :;?'?"" -+
Julyioeevoas con o nl' P4 o
1§35 247,659 26,134

M.l...l'
’ $10475,378 $13,830,104  seeacane  ceeecens | AUGUILLou arunn crenee 220,073 252,695 362
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W ek ending. 1899 1900 Inc. W ek ending. 1400 1899 Inc.
Sep. 7 " 72,545 S0 83,731 95 11,186 45 | Sept. 9§ covsesenione 3400 48 2,852 69 548 79

14 58.908 a: 62,052 70 3149 3° 84 3.91‘ 60 2,547 91 1,425 69

3 50,85 §1,956 §5 1,099 75 2t . . 5,118 § 2,692 74 2425 85

30 59,332 60 72,352 1§ 13,019 §§ 30uesssnnninnns 3,267 6,652 00 Dec 1,384 23
Oct  7.eeen cerniananee 46,430 15 54,547 65 8,117 50

HaLrax ELzcTriC TRAMWAY Co., LTD,

Railway Receipts. Lighting Recelpts,

Month. 1900. 1899. Inc. 3 1900 1899 Increase.
ABBATY . ovoee sonavsross $ 11,475 $ 8,708 $ 2,770 ANUATY .ossvensssoe ,582 79 ’l;?”,’i $1,673 44
. o 8,082 7,531 1,451 037 2, 19 1,417 44
9,766 8,577 i 7,337 4 6,593 92 m a

9,359 8,461 898 6,839 24 5,976 44
9,185 8,481 704 | . 6,133 66 5,585 70 "Z 90
11,062 9,689 1,373 | }une 5,804 82 5,308 44 a‘ 36
12,936 11,967 969 Blfscoe coneisimenes 3,933 63 5,249 38 25

14, 13,743 937 | August....eeiiianens

,542 3 5,927 32 615 06

MINING STOCK LIST

Reported for Tux Cumowious by Re Wilson-8mith, Meldrum & Co., 151 St. James St., Montreal.

Corrected to October 16th, 1900, P.M.
e . ' B e aiaeaie
Par | 3'.?3". Kevenue
o Dividend
NAME. LOCATION Nature of Proposition | Capltal | if'gug | one Share | Divi- | o REMARES.
share Ask'd| B, | payable. "I".‘I

- ri—I i L

veev §1,000,000
1,000,000

————— e - R - —— ————
82 58 E52 38 SE223 858383888 3332,

T T R e
100 | 61 L] veeeninnn] i
10
Im ........
. . . 10
verr [Rossland, BC., ... £5 00
......... mmnq.n.c. 1d 100
........ BC. ... |G 1w ionbive
Rossland, B.C Gold % N L
r’ { 8 ‘ 4} p.e. Quarterly..
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Reported for Tuz Cusowiors by R. Wilson-8mith, Meldrum & Co., 151 Si. Jame Street, Montreal.
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“3:?, :“,!" ll«v'mimlando- v |} 1 Jan., 2007
1Apl. 1 Oct./Montreal, New York or laldu Oet.,
3ApL 3 Oct.Bank of of Montreal, Moutreal 24pl,
1 May 1 Nov./Merchants Bank of Can., Montreal| 1 May, 1917
lAp{ 100t, llnldlmnrul Montreal ... . l:‘p( 1925
1 Moh, 1 Sep. .‘l‘ II of 1 “..lﬂl
1 Jan . 1Jan., 1016
1dan, 1. Jan,, 1916
1 Apl 1 Apl., 1918..
1Jan. | wuly, 1931
e = ‘lulot Montrea!, London, Eng, g
1Ap. 10t !lmu Bank of Halifax,| 1Ap 1913
| Halifax or Montreal ... .. o2 s2sa
1Mech, 18 .. and . ondon. . 1 Mch,, 1915
1 1Apl, 10 1.|Bk, o(lmmnl Mont'l or London| 10et,, 1914 .
:: hﬂ‘olv Bank of Moutreal, 8t. John, N.B. :yl,- :nﬂ.
060,000 | 1 Jan.
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| % [Redeemable at 110
00 Rodeomable at 110
108 u-u-m.u 110

|8 pe. redesmable
nulysna 1908




1334 INSURANCE & FINANCE CHRONICLE. OCTOBER 19, 1900

————

em—

@ J t " an d g ’ ' m’ again, wrapped in rubber lif‘c.-|n'c.~c‘rv«'rs, rubber cush-
* jons, and water botties. I'hen it was remembered
that he was a traveller for a rubber firm. The man
jumped. When he struck the pavement he bounced
—~  up again higher than the Lotel, ard he went on bounc-
: . 3 ing for a week. Eventually they had to get a sharp-
Exteric FEVER IMPORTED FROM THE CArE—AN  ghooter to shoot him to prevent him from starving.
outbreak of enteric fever has occurred at Orton, near
Peterborough, | ast mo th an Imporial Y eoman, wao e i
had enteric fever at the Cape, was allowed to rewurn
to Orten.  Two days later, a number of his family
was taken ill, and there are now a number of cases
of a serious type.  The medical flicer has reported
0 the Local Government Board, pointing out that
if more such cises were sent into the country, there
would be a general r]mh-mlc,—rliughsh I-xchange.
.

At Home and Abroad.

Wy >—Mr. Bryan took the opportunity last Mon-
day of commenting on the newer problems of Am-
erican finance. His attention seems to have been
called to the fact that the surplus wealth of the United
States is, at present, so great that some of it is over-
flowing into European sccurities, His comment, in
his speech at Quiney, [llinois, is characteristic. Why
do not these capitalists buy land in America instead of
. . buying German and English Government bonds?

A FIREMAN'S TRUE STORY Ihe English-speaking Wiy, indeed? The answer that capitalists, large or
competitors inconnection with the recent nterna- small, usually invest their money where they choose,
tional mecting of fire brigades at the Paris Exhibition would be 100 mmmonplacc for an economist of Mr.
were sitting in a caie, telling of experiences they had Bryan's grasp. The capitalist, we fancy, might retort
bad. The commander of the New Zealand contin- that if the surpius funds of Chicago and the East
gent, it was noticed, had nothing to say. He just | were actually invested in Illinois lands, Mr. Bryan
sat and listened.  After a great deal of persunasion, | might start the hue and cry against the plutocrats
however, he began to talk “He said the most ex- | who were forming a “Land “Irust” and reducing the
citing incident he conld remember took place at an . farmer 1o servitude.  As a matter of fact, this last
hotel fire in his town. The h el was twenty storeys | deliverance is only another stroke of the demagogue’s
high.  The nineteenth storey was purning, when a | art in which Mr. Bryan is proving himself so proficient.
man appeared at the top of the building. Some of | When European capital was flowing to America,
the crowd shouted ‘jump,” and others ‘don’t jump.’ | the favourite argument of such politicians was that
The man waved his hand to the people down below | the foreigners were snatching away the American’s
and disappeared. In a minute or two he appeared l birthright.—N. Y. Evening Post.

The Life Agents’ Manual

SEVENTH EDITION.
- = CONTAINS - -

Premium Rates for all Policies, Explanations of Policies,
CONDITIONS OF POLICIES AS TO i—

Days of Grace, Loans, Cash Surrender Values, Paid-up Policies, Extended Insurance,
Automatic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, etc.
RESERYE VYALUES ON
Hm. 3%, 4% and 4}a% — Actuaries 4% — Am. 4% and 3%

- « TABLES OF - -~

Interest and Discount, Expectation of Life, Annuity Values, Net Single Premiums,
Proportionate Height, Weight and Chest Measurement, etc.

A Compendium of Canadian kife Insurance.

The most Complete work of its kind ever published.

B

. Every Life Company, Every Life Agent, \
lndispcnsahlc to Every Life Manager, Every Policy-holder, - In Canada.
Every Life Inspector, Every Intending insurer,

210 PAGES—-64%" x 4}"’—WE|GHT 6 oz.
Full Bound Flexible Leather,

PRICE 82.00.
FOR SALE BY m lm and ﬂ'm mw’ 151 8t. James St, MONTREAL.
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ADVANCE Prate Grass Rares—Plate glass un-
derwriters propose to have better rates in Chicago.
A conference between Eastern officials and repre-
sentatives of the companies in Chicago was held on
Monday last, at which it was decided to provide for
an immediate advance in the rates, based upon a
combined classification of the Chicago business. .
T. Woods, of New York, president of the L'ovds, of
New York, presided at the conference.  The meet-
ing did nothing beyond deciding upon the general
policy to be pursued. Three companies submitted
a complete schedule of their Chicago business at
compact rates for the last cight months. It showed
a loss ratio of 70 per cent. Including the recent 10
per cent, advance in rates, the would have
reached the high figure of 77 per cent. It is not

e EOUITABLE LIFE
ASSURANCE

loss

INSURANCE. & FINANCE CHRONICLE.

SOCIETY

OF THE UNITED STATES.

Outstanding Assurance, Dec. 31,1809, 81,054.416,422.00

Assurance applied for in 1899 . .  237,356,610.00
Examined and Declined " e 34,054,778.00
New Assurance Issued, . ¥ - 203,301,832 00
Income P e 53,878,200.86
Assets, Dec. 31,1800 . . . . 280,101,286.80

Assurance Fund (8216,384,075.00) and

all other Liabilities ($3,688,834.03) 219,073,809 03 ‘

Surplus . . . . . .
Paid Policyholdersin 1609 . .

61,117,477.77
24,107,641 44

JAMES W. ALEXANDER, President
JAMES H. HYDE, V.-P.

MONTREAL OFFICE : 167 St. James Street
8. P. STEARNS, Manager.

TORONTO OFFICE: 90 Yonge Street
ALFRED. M. ELLIS Managor
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proposed to make any big advance, but simply to
place the business on a basis where it will show a
reasonable percentage of profit. Those present were:
\. Griffing, president of the Aetna Indemnity of
Hartiord; Ralph Butler, secretary of the Central of

Pittsburg ; Mr. Maus, Frankiort and Frankfort-
American of New York; W. T. Woods, president
Liovds of New York; E. H. Winslow, president

Mctropolitan of New York: S. €. Hoagland, presi-
dent New Jersey of Newark; Max Dansinger, presi-
dent New York of New York; Edward Cluff, presi-
dent Union Casualty of St. Louis. A, C. Collins, of
Chicago, represented the Fidelity & Casualty; A, C.
Durbrow, the Mary'and and Goodwin; Hall & Hen-
shaw, the Continental Casualty.  Chicago represen-
tatives of the othcr companies were also present,

. e
OTTAWA NOTES.

Ottawa is not going to be hehind the rest of
Canada in welcoming back her boys from South
Africa.  This city sent cut the heaviest contingent
of any in Canada, and is now taking steps to give
the homecomers a hearty greeting. -

* % %

The Secre ary of the Board of Trade has been
instructed by the Council to write to the underwrit-
ers and endeavour to arrange a conference in con-
nection with the recent advance in rates. It is held
that the insurance men have not sufficiently allowed
for the new building and lumber pile regulations,

* * *

The new Eddy mills are approaching completion,

and have been built fireproof and with iron roof.
* * *

In a communication to the Ottawa Board of Trade,
Mr. Hadrill, secretary of the underwriters, points out
that while certain sections of the townare more strict-
ly supervised than heretofore, the restrictions upon
shingle roofs and lumber piling are not general; a
condition of affairs which, he says, cannot but be
prejudicial to future consideration of rates in the
city, He also states that the city’s fire appliances

are not adequate enough, that the increasing area of

the town makes it difficult to secure a satisfactory
fire pressure and supply, while the increasing height

| of our buildings renders the use of steamer fire en-
| gines imperative,

L

The Interprovincial Bridge is now almost com-
pleted, and the company has sent notice to the city
that it stands ready to receive the bonus of $150,000
in 4 per cent, bonds which had been voted towards
the work.

Royal Insurance Co.

. . . Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager

WM. MACKAY, Asst, Manager
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National Trust Company

LIMITED
168 St. James Street, - MONTREAL

Clpll.l Ql.000.000.00
Reserve 230,000.00

CHARTERED TO ACT AS:

seeane arnen

Executor, Administrator, Trustee, Guardian, lLiquid-
ator, General Agent. liustee for Bond issues. Bonds
Debentures, and Stock Certificated countersigned. Trans-
fer Agent for Companies.

Funds recelved for Invistment, and principal with
Interest at the rate of four per cent guaranteed.

A. G. ROSS, Manager

THE ROYAL TRUST CO'Y.

MONTREAL

Capital Subscribed, -
Oapital Pald Up, - -
PRESIDENT,

RiGHT HoN. LORD STRATHCONA AND MOUNT ROVAL, G.OM.G.

VICE-PR¥SIDENT:
Hox, GRORGE A DRUMMGND,

$600,000.00
250,000.00

DIRECTORS :
R. B. Angus, C, M. Hays, A. Macnider,
| 3 ’. Clouston, . K. Hosmer, M. V., Meredith,
. F. Gault, Sir Willlam ¢, A. T. Paterson,
B. Greenshields Macdonald, Jumes Koss

Bir William O, Van Horne, K.C.M.G T. G. shanghnessy,
‘l--mr‘ OMces—Savings Department, Bauk of Montreal,
J Street,

ames ontreal.
Bankers—1he Bank of Montreal,
The Company is suthorized to act as Trusteo | xecutor, Assignee, ete.
o tes, Lo dgn and lsyue bonds, to wet as udicinl surety-
W Appi ete, and as Trapsfer Agent and Registrar of Shares ;
10 Rocept any Financial Ageney,
The Company will act as Ageut and Attorney for executors already

jeltors and notaries placing business with the Company are retained
0 do the legal work in connection with such business.

WE WILL SEND

T°0 vour address for the asking hittle
r books that tell of the advantage of
a trust company as an Executor over the
individusi

The proper handling of an estate de
mands An amount of tme and care that
few can glve,

The Trusts & Guarantee Company, Limited. |

CAPITAL, - - $2,000,000
Office and Safo Deposit vaults
14 KING STREET WEST, TORONTO.

HON, J. R STRATTON, President, T P, COFFEE, Manager

. . L
The Dominion Permanent Loan Co'y.
12 King Street West, TORONTO.
Capital stock paid-up. ... cecenrsenesssened 862,330,008
BOBOEVO . .cc.vvviier sarsrtasassarasassnssass 41,318.38
Total Aseots.............. FUPEITEERA SR TIPS 1,407,038.65
Debentures issued for 1, 2, 3, 4 or b years at highest current
rates, with interest coupons aitached, paysble half-yearly.
Hon. J. R. STRATTON, M.P.P., President,
M. HOLLAND, General Manager.

The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1848

Capltal Subscribed - - $7,800,000
With power to Increase to - 18,000,000
Pald up Capltal - - - 1,681,666
Cash Reserve Fund - - 906470

Money to Loan on Real Estate,
Apply to the Commissioner,
Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.

Liberal Terms. Low Interest.

SAFETY

Is the First Consideration of Cautious Men and Women.
Safety D:posit Vaulte. Special Department for Ladies.,

For the sum of Five Dol'ars and vpwards you can place your Diamonds
snd other valuables, also important Deeds, ete., iu these vaults b yond the
r sk of Theftor Fire,

TRUST DEPARTMENT.

The sttention of Bankers, Lawyers, Wholesale and Retall Business Men
in respectfully ealled 10 notice that this Com ECEL]

Curator o ont Estates, Administra { Fstates, Judicial Surety
in Cleil (v es, sutor Under Wills, Regs or ‘Trunsfer Agent for Cor-
r-uunn- and the Investment of Trust Money under the direction of its
Board, Company Guaranteeing Prineipal and Irterest

BOARD OF DIRECTORS
George Hague, President ;. Hon L. J. Forget, Viee President ; R Wilson
Smith, Edwin Hanson, Heetor Mackenzie, Allan K. Macdonell, Frank W,
KRoss and J. AL L. Strathy, .

MONTREAL TRUST & DEPOSIT C0%Y., 1707 noTRE DAME sT.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.
TRUSTS

of every description accepted and executed. Acts as Administra
tor, Executor, (iuardian, Assignee and Liquidaior.

LOANS

Money in any amount upon real estate or approved collaterals at
west market rates,
SIR RICHARD CARTWRIGHT, President,
8. F. McKINNON,

JAMES SCOTT,
W. J. M, TAYLOR, Acting Manager
Trust an ) Safety Deposit Departments

THE SUN LIFE ASSURANCE

COMPANY OF CANADA.

i Vice Presidenta.

POINTS FROM THE LAST REPORT.
Inerease in Income v '5h = & » § 208200 07 \

Decrease in Expenses 10,20 64 |

vase i Amsets . G a1 . 1,015,752 80 |
o in Surplus (besides paying $39.740 75 profita) 115,906 19 |
latms and other Payments to Polieyholders. 83,072 65 |
nts o Policyholders since foundation 5,950,508 00 |

The Sun Life of Canada has for years done
the largest new business among Canadian Com-
panies, and has last year attained the position
of having also the largest net Premium Income

R. MACAULAY, Hon. A. W. OCILVIE,
President. Vice President

T. 8. MACAULAY, F.LA,, Secretary & Actuary_

Prosperous and Progressive




LONDON &
LANCASHIRE LIFE

HEAD OFFICE for CANADA
MONTREAL
DIRECTORS:

RT. HON. LORD STRATH
CONA and MOUNT ROYAL
G.C MG, Chairman

R B ANGUS, Esq
H STIKEMAN, Esq.
E. L. PEASE, Esq
C M. HAY! ‘Eng
CHAS. R. HOSMER, Esq.

Agents desired,

8. HAL BROWN,
MANAGER,

THE

Continental Life Insurance Company.

HEAD OFFICE: - - - - Toronto.
AUTHORIZED CAPITAL, §L000,000,
The Policies of THE CONTINENTAL embrace every good feature

Contracts, The Premiums are ealeulated to carry the highest Benefits |
regard to Loans, Surrender and ¥ xtended Insurance, while the labilitie
are estimated on u stricter basis than required by recent Dominton legis
lation,

.
Agents In every District are Required,

CEO. B. WOODS, Ceneral Manager.
HON. JOHN DRYDEN, President.

Excels'ior Life Gompan.

One of the Best Companies for
POLICY-HOLDERS and AGENTS.

L'beral and Attractive Policles. Absolute Security

Vacancies for General, District and Local Agents

E. MARSHALL, DAVID FASKEN,

Secretary. Prosident

IN LINE WITH THE TIMES

No opportunity is overlooked for the improvement of UNION
MUTUAL POLICIES. They are kept....

THOROUGHLY MODERN IN PRIVILECES

CENUINELY PROTECTIVE IN RESULTS

Extended Insurance without Deductions
Incontestability without Restrictions.
Both Polieyholders and Agents falrly treated always

Union Mutual Life Insurance Co.

PORTLAND, MAINE,

Fred. E. Richards, President.
Arthur L. Bates, Vice-Prosidont

ADDRESS :

HENRL E. MORIN, Chief Agent for Canada,
161 8t, James Street, - MONTREAL, Oanada.

For Agencies in Western Divisio ', Province of Quebee and Eastern
Outario, apply to

WALTER |, JOSEPH, Manager,
181 §r. JAmE® ST., -

Incorporated 1548,

Good Territory Keady
for Good Agents.

MONTREAL,

INSURANCE & FINANCE CHRONICLE.
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THE AMERICAN

Fire Insurance Company of New York
ESTABLYSHED 1857.

ASSETS, . - - $1,245.788.71

For Agencies in the Dominion apply to the Head Ofoe for Canada

22 TORONTO STREET., - TORONTO
JAMES BOOMER, Manager.

The Policles of this Company are guaranteed by the Manchester Fire
Assurance Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1824.
HEAD OFFICE, MANCHESTER, ENG.
Canadian Branch Headﬁ Office, TORONTO.

JAMES BOOMER,
Manager.

R. P. TEMPLETON,
Assistant Manager

A NEW IDEA.....

NORTH
AMERICANLIFE

soLip 7

CONTINENT

The Five Per Cent, Guarantesd Debenture Polley of this
new idea in Lif uranee s Company Is &

It guarante
ficlary for twenty

a the death of the insured, a definite ineome to the bene-
ars, at the end of which torm the face of the policy s
payable, as Tusured y hawve directed,

Should the be lie, after rocolving the income for only a few
yours, he or she) ms s the policy to any person desired, who will be
pad the ineome to the end of the term, and theu the face value of the

'M“'r)‘
ull particulars and estimate slips furnished on J
Ofice or any of the Company’s Agents b Bpplisakion to Heté

L. Goldman, Becretary. Wm, McOabe, Mng. Director.

The NORTH AMERICAN LIFE

Hoad Ofice: 112-118 King Street West, Toronto, Ont,
Ault ®© MoOonlkocy
180 8t. James 8t., Montreal, Managers for the Province of Quebec,




THE

MUTUAL

Life Insurance Company
Of New York

RICHARD A.

McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
v «..UNITED STATES AND CANADA ........

IT IS THE BEST COMPAAY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE

MOST ATTRACTIVE AND

DESIRABL ® POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-
TION IN THE WORLD

Experionced ngents

who desire to represent this

compnny nce Invited to addross GEORGE T.

DEXTER, Superintendent of Domestic Agencies

Home Office

INSURANCE & FINANCE CHRONICLE.

THE

ONTARIO ixeunaxce

LLOYD

LARCEST ”EIII BEST

Tux Oxvanto Accipnt ¢ Larratt
W, Smith, Q. C.,D.C L., President;
Arthur L. Eastmure, Vice - Presi-
dent and Man'g - Director ; Fran-
cis ). Lightbourn, Secretary.

Tue Lrovns: W. T Woods,
President ; D. B. Halstead, Vice-
President; C. E. W. Chambers,
Secretary

PLATE GLASS
INS. COS.

“Liovps PLATE GLASS," (into which
is merged the Montreal Plate Glass In-
surance Company, and the Plate Glass
branch of the Steam poiler and Plate
Gilass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the largest
and strongest stock company of its ¢

in the world.

The “ONTARIO ACCIDENT " offers &
specially attractive policy to profes-
sional and business men.,

MONTREAL ACENCIES :
Tur O (AK10 ACCIDENT : Edward Lo

Eastmure & Lightbourn

GENERAL AGENTS,
Head Offige for Canaca

3 YORONTO STALEY
YORONTYO

Bond, Director, 30 St. Francois Xavier
St , Oliver G Beckit, General Agent,
338 SU Pau! Sueet,

Tux Lrovns: Edward L. Bond,
General Agent, 30 St Francols Xavier
Street ; Messrs Boivin, Wilson & Co,
Special Agents, 338 St Paul Su

H S Liowvsouvsw, Inspector

v s s GPENINGE POR GOOD AGENTS . . o

- v
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S

INCORPORATED 1833.

ISSURanGe qoM??™

HEAD OFFICE - - TORONTO.
oLD RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, -« - =  $750,000.00
Tctal Assets, - = =  14780586.06

L osses pald since organization, $18,707,906.76

DIRECTORS:
Hon. GEO. A. COX, J. J. KENNY.

Presiaent. Vice-President
How, 8, C. WOOD JOMN HOSKIN, Q.C., LLD'
E. W. COX ROBERT JAFFRAY

THOMAS LONG AUGUSTUS MYEKRS

H. M, PELLATT
P, H. BIMB, Serctary.

EVANS & JOHNSON, Coneral Agonts
17.3 Notre Dame Stroet, - - MONTREAL

WESTERN

Assurance Company.

INCORPORATED IN 1881.

Head Office, - - - TORONTO
e Ao
Caplital Suoscribed $2,000,000
Capital Pald-un ......... 1.000.000
Cash Assets, over » o8 2,840,000
Annual Ineome, over..... ..... + 3,600,000

LOSSES PAID SINCE OROANIZATION $27,000.000

DIRECTORS :
Hon. GEORGE A. COX Aresident

J. J. KENNY, Vice-President and Managing Director,

Hos. 8, { WOOD W. R, BROCK
GEO, R, R, UOCKBURN J. K. OSBORNE
QRO, MCMURKICH H, N, BAIRD

ROBERT BEATY
B —

Agencics in all the principal Citice and Towns in Cwnada
an' the United States

. _ o
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: S NORTHERN
vreat-North Western Telegraph (0, assursncs ompamy =oweneom

Zerasuisveo 18886,

OF CANADA. Capital and Funds, 1895 . 838,365,000
sz e s Feve S T AR £
nd _exc e Cable Connection through minion posit . . e .
E“ﬁ@whmﬂ‘ ‘g. k" g 411 41 » e CANADIAN BRANOH OFFIOR: .

rench and Americ: n Cables

Money Orders by Telegraph between the principal offices in Canada 1730 Notrs Dame Btreet, - Moutreal.

and also between this country and the whole of the Money Transfer
offices of the Western Union Telegraph C-myany. ROBERT W. TYRE, Manager.
G. E MOBERLY, Inspector.

Head Office,

The Dominion Life A 8’ce Co., wATERL0O, Out

1 ici . [ onr 1860 was the best l‘ll:‘?::::.:::l u‘\rl::l:m It Galned in the year
The Slencss pOIIC|eS Of - oty ‘n Acm%uét Ao'nurof" : - zala pol' c:;m.h s
1o tarost ROCOIptS, come, 27:88 ber cent.

n Asseots. 19.80 per
Its L.wnml rw---’h-l-. have niore than paid -l?.h-?m Ilc:n-':'l.mm the

THE
beginning,

°
Ocean Accident & GUArantee — smeinverce senvary is. 1600, 13,648,830,
JAMES | -’r:r.s. ox M.P., President, CHR, KII;MI‘:".AFQ l,\)'lﬂ»—l‘rad\hut

Oorporation, Limited S e L AR

- N
CAPITAL . . . 885,000,000 THE

e ottt ATIONAL LIE ASSURANCE COMPARY

The most liberal and attractive Policy issued by any
Company. r CANADA.

uman omce  Tomple Building, MONTRE’L AUTHORIZED CAPITAL, - 81,000,000,

FOR CANADA :
H. 8. Howland, President, F. Spariling, Secretary,

|
ROLLAND, LYMAN & BURNETT, Ceneral Managers ! R. H. Matson, Managing Director.
| A ’onll position is orun for & representative man in each Provinee,
References required.

Address : Head OfMce, Temple Bullding, Toronto

Life Insurance Agencies o o eu xum Ui v,

[
} ESTABLISHED 1809,

™ Royal-Victoria Life Ins. 00, ggsas s

CAPITAL, - - (8/,000.000) ; | Fire & L.ife “

Has several GENERAL and DISTRICT agencies not yet allotted,
and is prepared to give LIBERAL CONTRACTS to energetic,

intelligent, and reliable agents. To men who can make a HH . ?
success of a good agency ( whether experienced or not) a splen- | 0 [l ls a“ arcan I a l
V ‘\

did opportunity is offered. Negotiations will be treated in

strict confidence, if desired. ‘. ‘
Communicate with Mr. H. C. THOMAS, Superintendent of | Insurance CO.

Agencies, TOR( INTO ;: Mr. W. T. STEWART, Superintendent | .

3 AN - o WIN- | HEN 1, Kna,

of Agencies, HALIFAX ; .\lr.‘.‘\li.\‘\l RLlIi'. ‘“.ll"l\llf r, .\\ IN- mreeum.gIII';N“GIII-!:)“:H‘»M'M';:‘N:.

NIPEG ; Mr. W. M. HAIGHT, Manager, VANCOUVER, or ARCH'D, MACNIDER, K£sq.

with Head Ofce for the Dominion : 78 8t. Francais Xavier Strest

VID BURKE, A.1 A., F88,, General Manager, MONTREAL.
DA ¥ ' Bud'omoo uwmﬂyc.n.“ Agents in all Cities and Principal Towns In Canada.
& : THOMAS DAVIDSON, Managing Director.

€ LARGES: rIRE INSURANCE COMPANY LOSSES AWUSTED PRUMPILY AND LIBE PR,

b .. AN

v Assels.  $49,782,100,

J. BARBEAUV, G. 7. C. SMITH,

Chalrman Chief Agent & Rosidont Secretary
WW. WM. JARVIS, 8t. John, N.8,, General Aaant for Mariti ne Provinces.

B e
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THE FEDERAL LIFE

Assurance Company

Head Office, - + + - Hamilton, Canada.
Capital and Assets * y ‘ y ; $1,669,660.80
Surplus to Policyholders . : " . 3 728.26777
Paid Policytolders in 1809 . 4 ; . 126,464.89
MOST CESIRABLE POLICY conrlucfs.
JAS. H. BEATTY, DAVID DEXTER,
Fresident. Managing Director.

J. K. MCCUTCHEON,
Supt. of Agencies.

H.RUSSEL POPHAM, - - - Provincial Manager.

\ 0» ESTABLI QNGD |080 e

Standard Life Assurance company

OF EDINBURG, SCOTLAND.

HEAD OFFICE FORCANADA, MONTREAL.

INVESTED FUNDS,  vinn civvenen corsessst assesuees  abb aes $46,300,070

INVESTMENTS IN OCANADA, e v sesssns seesenen 14,600,000
DEPOSIIED WITH CANADIAN GOVERNMENT, over ...  eeien 3,737,000

Low Rates, Absolute Security, Unconditional Polic’es,

Claims settled immediately on proof of death and tile. sar-No delays. o8
J. HUTTON BALFOUR, D- M. McCOUN, W. M. RAMSAY,
Secretary. Assistant Mannger. Manager for Canada.

Municipal Debentures, Government and Provincial Bonds,
Railway and other |nvestment Securities

BOUGHT, SOLD OR NEGOTIATED. TELEPHONE, MAIN 980

R. WILSON-SMITH

FINANCIAL AGENT
|oasLe soomess) o1 St, James Street, MONTREAL.

SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange.
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ASSURANCE
CORPORATION

ENGLAND.

CAPITAL, « = = = = $5000000
CANADIAN GOVERNMENT DEPOSIT, - 91,250
0
MONTREAL OFFICE, British Enpire Bullding.

TORONTO OFFICE, Temple Building,
') P,

Business transacted—General Accident, Sicknoss, Liability and
Fidelity Guarantee,

Employers’ Liability

or LONDON.
O

INSURANCE & FINANCE CHRONICLE.

GRIFFIN & WOODLAND, Managers for Canada.

PHOOENIX
Assurance Companv of London, England.

ESTABLISHED 1783,
Agency Established in Canada in 1804

PATERSON & SON,

—CHIEF AGENTS FOR DOMINION.
HEAD AGENCY OFFICE

164 St. James Street. MONTREAL.

Union Assurance Society

OF LONDON.
(Instituted in the Relgn of Queen Anne, A.D. 1714,)

Capital and Accumulated Funds exceed $16,000,000
One of the Oldest und Strongest of Fire Offices. —

Canada Branch: 260 St. James Street, - - MONTREAL.
T. L. MORRISEY, Manager.

Scotﬂsh Unlon & Naﬂonal

Insarance Company of Edinburgh, Scotland,
ESTABLISHED 1824,
L TN 30,000,000

g - * = - hee * . 8.

‘mm A A - - = = 44,763,437

Deposited with Dominion Government, -

Invested Assots in Canads, - - - -
North American Department, Hartford, Conn., U.8 A.

JAMES H, BREWSTER, Manager,

WALTER KAVANAGH, Resident A‘mu, Montreal,
MEDLAND & JONES, " » Toronto,
A, C. ARCHIBALD, - “  Winnipeg

Victoria-Montrcal

FIRE INSURANCE
COMPANY .~

Incorporated by Special Act of the Parliament
of Canada.
Capital Authorized. ...... e 81,000,000
Capital Fully Subscribed......... 400,000

Deposit mude with the Domimion Government
for the protection ot Poliey-holders.

THOMAS A. TEMPLE & SONS,
General Managers,
183 8t. James S8treet, (lemple Building)
MONTREAL, Canada

1341
" INSURANCE COMPANY LS
Organised 1792, OoF . Incorporated 1794

North America.

FIRE . ..

PHILADELPHIA MARINE.
Capital, - - - $3,000,000
Total A.“t‘, . SEARUIT.... ‘lo.oaa;“o

ROBERT HAMPSON & SON, Gen. Agts. for Oanads
Corn Exechaneo. - MONTREAL.

e rovideqr&viqgg ©jje

j@swmqee E@Soeie[g

OF NEW YORK.

Eowaro W. ScorrFresipent.
Twe Best Comeany vor Pouiey Howoers awn Acewrs,

Buoernsrui Aaewrs, anp Gentirne n Scenwa Remunenarive Busiue o Comacvona,
may Aomiy vo vur Heao Orrcr on awy or Tus Soccrvs Ginean Aarnre
and

EVERYBODY | ™ *avres

It is no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satished that no more favorable
record has been made by any corapany.

A few live agents vaanted,

MHON.C. W. ROSS H. SUTHERLAND,
President, Managing Director,
HEAD OFFIOR, Globe Bullding, TORONTO

Capital Authorized, - - 81,000,000
o Subscribed, - - 500,000

THE EQUITY FIRE INSURANGE CO.

TORONTO, CANADA
WM, GREENWOOD HROWN, General Manager

SOME GOOD | (st Beoause it invests the premiums to better advan-
REZANONS tage than any other Company can ;
For lnsuring
in the .., 2nd Beeause, while charging much lower premiume
Gmt '“' uf° it s paying this year to participating poliey-holders
over 30 p.c._more profits than is being paid this year
Insurance in foree by the oldest and Iargest Eastorn Compazies ;
.
‘ln.l 63'259 ﬂ 8rd Because those Insuring now are more interested
5‘"!'.“'”" Policy in present and future results than in what has been ;
holders @ L ————— e
Dom. Govt. Standard) | 4th  Because the GREAT-WEST was the first Canadian
l|8|.09550 Company to adopt a higher standard of reserve;
RESULTS never -
::":::"gn""‘v::: Bth Because it leads in everything that is to the inter-
at the tameAge st of poliey-holders.

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10,585,000.

Sir George Warrender
David Deuchar, F.1. A.

Chairman,

QGeneral Manager,
Canadian Manager,
Toronto Agents,
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Chas, A

reher, L1.B,

Raymond Prefontaine, Q.C., M.P

.lnlnu.vh L. Perron,
Prefontaine, Archer & Perron
SOLICITORS, BARRISTERS, &o.

| Royal Insurance Bullding, MONTREATL.
i 1709 Notre Dame St.

McCARTHY, OSLER, HOSKIN & CREELMAN
Barristers, Soliritors, Etr.
Froehold Buildings, Victoria Street,

TORONTO.
B. B. Osler, Q.0., John Hoekin, Q.0 LL.D. AdamR. Creelman
QC,FW . W. B. lu‘-omd W M Douglss, H. 8. Osler
Vsighton G, MeCarthy, D. L. McCarthy, C. 8. Macknnes, F. B. Osler.

[ Cable Addrees : “WHITESCO."

WHITE, O’HALLORAN & BUCHANAN,
| Advocates, Solicitors & Attorneys,
‘Oommlnlonn for the Prov'nces of Oanada, Newfoundland

and the States of New York, Vermont and Ohio.
New York Life Buliding, Place ¢’ Armes Square, Montreal,
W.J. Waite, QC. Geo, F, O'HALLORAN, A. W.PATRICK BUCHANAN

F. W. EVANS ©. R, Q. JOHNSON

EVANS & JOHNSON |

FIRE INSURANCE
AGENTS > BROKERS
1723 Notre Dame Street, Montreal

GENERAL AGENTS

ETNA INSURANCE CO., of Hartford
BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE CO.,
of Liverpool, England
MANCHESTER FIRE ASSURANCE CO., of Manchester, England

Bell Telephone Maln 771 ]

Harris, Henry & Cahan

Barristers, Solicitors, Notaries Public, etc
(Merchants' Bank Bullding)
21 CEORCE 3TREET, HALIFAX, N. 8.

K O, Weldon, D, C. %, Ph, D, Q 0., Counsel. R. E. Hanis, Q.C,
W.A. Heury, LL. B O. H Cahan, LL.

Cable Address “HENRY,” A, B. 0. Code

R. C. LEVESCONTE
Bacrigeer, Holicitor, Rotarp, etc.,

| THE McKINNON BUILDING,
| T Lepmoxk 689, _COR. JORDAN & MELINDA ST8.
O\LE, * LAVESOUNTE® ToRONTO. TORONTO

|
|

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Ete.
WINNIPEG, Canada

J. Srewanrt Tureen, Q.0 Puanx H. Puiress
Wititam J. Turres. GROROE D MiNTY,  Gorcox C McTavisw
Solieltors for the Bank of Montreal, The Bank of British North
orles, The Merchants Bank of Oanads, National Trust Co , Lud,
Cannds Life Assursnce Co,, The Edinburgh Life Assurance Co,,
adian Pacitio Kailway Company
Hudson's Bay Company. cto, Cannd
Ontario Loan & Debenture Company, ete., ete,

McCURMIUK & CLAXTON,

ADVOCATES, BARRISTERS, &o.

The Can

Oolumbia and State of New York.
Counsel for METROPOLITAN LIFE INSURANCE COMPANY of New York.

! 107 8t. James Street, MONTREAL.
D, MeConmiex, Q.C. A. G. Brookg ULAXTON.

Am- |
The | 17 Adelaide St. Bast TORONTO

The Canadian Northern lhnhuy.'l\;

a North-West Land Company, Tth u‘no. ‘ .cl‘.."

Oommissioners for Ontario, Nova Bootia, Manitoba, British

w,Q.U, SELKIRK Cnoss, Q. O,
LBERT J. BRows, QC. W. PRESCOTT SHARP,

HALL, CROSS, BROWN & SHARP

Advocates, Barristers and Solicitors
LONDON & LANCASHIRE LIFE BUILDING
164 8t. James Street, MONTREAL.
ROBERTSON, FLEET & FALCONER
Advocates, Barristers and Solicitors,

standard Bullding, 157 8t James Street,

MONTREAL
C, J. Fleet

Joux 8, Ha
A

W, Roberteon,Q.C. A Faleoner,

Wallace MoDonald James A. MeDonald. LL.B,

W. & J. A. McDONALD,
Barristers and 8olicitors.

Poople’s Bank Bulldings,
« s = * Halifax, Can.

Duke Street, - -~

C. W. ROCHELEAU

General Insurance Agent,

‘ EDWIN P. PEARSON,

| urance Com
| Northera Ass ‘.n“ DaRY, (.L,unllll-n A-un:‘oo Co.
| ConnecticutInsuranceComp'ny,| C T marcial Unlon A

Co
British America Assurance Co.
THREE RIVERS, Que

Orrions,

|

D. MONROE:
General Agent for

ROTAL AND OTHER BRITISE
INSURANCE COMPANIES
CORNWALL, ONT,

| ADVOCATES,

| British Empire Bullding,

: 1724 Notre Dame St.
| MONTREAL.

J.CASS £ HATTON Q.C.
FRANCIS MOLENNAN B.A..8.0.1¢

|
|

A.J. G. MacECHEN,
Barrister-at-Law,
Solleltor, Notary Public, etc.,
Real Estate, In and C rcial Law.
SYDNEY, CAPE BRETON,

o

NOVA 8COTIA |

A. BROWNINC
; Husurance Broker,

REPRESENTING @

| Northern Fire Assurance Uo.,
| BritishEmpireMutual Life Ase’ce.

Surplus Lines placed with
Offoe: 1724 Notre Dame St.,

Co,
Co.

Accident |

Co glary
First Class Foreign Companies,

Montreal

B. F. PRARMON, W. H, Covenr.

PEARSON & COVERT

BARRISTERS, SOLICITORS, NOTARIES,

REDDENS BUILDING, 45 Sackville 8t, HALIFAX.
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Canada’s Leading Company

ALSO LEADS ABROAD.

The Ohio Insurance Department has recently
published a tabulated statement of the ratio of cxpense
to m-an insurance in force for the year 1899 of all the
Life Companies doing business in that State.

The expense ratio of the CANADA Lirgis lower than that
of aay of the well known American companies and less
than half that of some of them

Its low expense ratio is another evidence of that success-
ful management which has earned for the Canapa Live
the title:

CANADA’S LEADING COMPANY

Total Funds in Nand over $20,040,000

Head office NOTRE DARE
CANADA Montrea

INCORPORATED BY

ROYAL CHARTER

A.D. 1720

"B A LILLY, Manager
INSURANCE
STUN orrce

FOUNDED A.D. 1710

HEAD OFFICHEH

Threadnoedle Street. - - London, Eng,

—

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

UuanLEs F. CLARK, President JARED CHITTENDER, Treasure
ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO.,

Executive Offices, 346 & 348 Broadway, NEW YORK

Branches In the prinei, cities of the United States and Canada, the
Eu Continent, A is and in London, Eng.

30 Bradstreet pany s the oldest and fnancially the strongest
organtzation of ite kind, Working in the one interest and under one man-
agem nt, with larger ramifications and more ;nl n:n od in its enter-

rise isem

and more mo! spent in the obtaini on of informa-

rlon than any similar {nstitution in the world.
QuUEBRC 0n_nu—=umm Bullding.

Hauirax litan Bul L 191 Hollls Bt.
Tomoxro *“ MeKinnon llmldl:ﬂ. elinda and Jordan Sts,
Vicromta *  Board of Trade Bullding,

WinNiPRe “ 398 Main.

VaNcOUVER"  Inns of Court Ballding.

Montreal UMce, - 1724 Notre Dame St.
JOHN A. FULTON

INSURANCE & FINANCE CHRONICLE.
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CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for Canadian Business
ACCIDENT & PLATE CLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.
Manager. President,

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on almost every description of insurable property.
Canadlan Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Manager

Agents wanted throughout Canada.

THE MUTUAL LIFE OF CANADA
FORMERLY THE ONTARIO MUTUAL LIFE
ESTABLISNED 1870

Holds in Folid Assets nearly $6,000,000.
Has Business in Force nearly $30,000,000.
Holds 4 per cent. Actuaries Reserve  Has the FUNDS ON
HAND to put every dollar of its business on a 3} per cent,

basts and still leave & handsome surplus,

Has an Annual Income of over $ 000,000

Pays i's Policy Holders an average of over #1000, Every Day intheyear,

Has an Interest Income which much more than pays all its death elalms,
Holds a surplus over all lubilitles on Government Standard of over HALF
A MILLION DOLLAKS,

INCREASES IN 1890
In Total ABSEtS.....covvireiuns $ 527,423.97
OREBOTVO. .. ovvvvrvrinranninns 485,2656.70
¢ INCOMO . iies uns 127,46..54
« Surplus 4% bisis 31,6568.40
* New Assurance issued.... 1,000,672.00
** Assurance in force. ...... 3,241,462 20
PROFIT EARNED 1899...... 108,608 68

THE MUTUAL LIFE OF CANADA

Ho! s the best ol securi'y Gives the best Results,

A POLICY IN IT PAYS.
INSURANCE

PH@N' COMPANY

Of Hartford, Conn.
ESTABLISHED IN 1854

Deposited with Canadian Gmrmv;ont, over $200,00)
HEAD OFFICE: 10 Place ¢’Armes SBquare - MONTREAL,

W.J. TATLEY, - Manager for Canada
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Founded 1797 [ 5 STHAMSHIPS e

| DOMINION LINE STEAMSHIPS
NORWICH UNION =, nroor (750" un oueonmonn

Fire Insurance SOCIELY | rumme onme . froets swamer

| STEAMER [bullding) 13000 tons NORSEMAN . . 13,000 ton

| Twin-screw, Twin-screw.
or COMMONWEALUH . 13,000 tons  TRISHMAN . . . 13,000 tons
| Twinscrew, 'win-screw,
NEW ENGLAND . 11,600 tons  ENGLISHMAN 7,000 tons
W CANADA 1 -ActeW. o 800 tone TURCOMAN o r" 7,000 toms
NOR ICH: England | poMINION ™™ 6,60 tons OTTOMAN T o™ 5 00 tome
g __Twin screw, KOMAN o . 5,000 tons
| VANCOUVER . . 5300 tons
| CAMBROMAN . . 5,000 tons
l
Head Office for Canada . . . . . . TORONTO | BEA VER LINE
JOHN B. LAIDLAW, Manager. ‘ ELDER, DEMPSTER & CO,'S
lar Sallings Between
MONTR_“L and LIVERPOOL
WE print EVERYTHING, from the largest book to the frrom Liverpool ":::::::TQL P—— From Montreal
IIHI"CM husincn card. 5 Sl s o M e | u‘lﬂ: LD ) daes iz ” ....... "p. t
We bind Account Books for Merchants, Banks | Sept’ - ﬁilﬁﬁmﬂ‘M"rﬁi‘.'\'h"i-ﬁ;.'.s et . Y
and Railway Companies, and Law Books and Part | = I 120 /L EAKE ONFARID ..., 120 10000 ook, th
Books, in the most Expensive and the Cheapest RATES OF FASNAGE :
Sllel. No order is too I.rse or too small, , . | FIRST CABIN—$47.50 and upwards single, $90.00 and upwards return,

SECOND CABIN—$33.00 and upwards, .70 and upwards return.
STEERAGE.~To London, Liverpool or Londonderry, .00 nnd $25 00

John Lovell & Son = o sammanoe.

19 to 28 St. Nicholas Stroet, THE PEN CARBON LETTER BOOK

4. _MONTREAL | LETTERS COPIED WHILE WRITING
{ No Press No Water No Work No Time
| Any Ink Any Paper Any Pen A Perfect Copy
POSITIVE EVIDENCE > | Lt Sl 0 o e St (el you oo v
.. Have hulldlng or etock | write your letter and it is copled,
PHOTOGRAPHED BY |  PRICE. 81.26 AND "'3& i Send for Ciroular.
WM. NOTMAN & SON, | MORTON, PHILLIPS & C0., Sim'grarsmant Boot Moter
14 Phillips Square, MONTREAL l - 1755 sad 1757 Notre Dame 8t., MONTREAL.
Address all Correspondence to LIMITED
(MARLEN BUKKILL, ¢
aus it «GROUND WOOD PULP”  WEYMOUTH BRIDGE,
Weymouth Bridge, N.8, “Wl sﬂﬂﬁl
MONTREAL OFFICE: CENERAL OFFICE: MILLS:
RovAL BuiLDING, PLACE D'ARMES WEeYMOUTH BRIDGE. N-S- tissiboo Falls,
ROBERT NIACKAY, President, CHAVWLES BURRILL, Managing Director, W eymouth Falls,
. EKDGAR, Secretary, C. D. DENNIS, Accountant. DIGBY Cu,, N.8.

Cable Address “$18S1800,” Watkins, A. B. C. and Liebers Codes.

CONSUMERS GORDAGE COMPANY,

MANUFACTURERS OF Limite

Cordage and Binder Twine

OF EVERY DESORIPTION.

HEAD OFFIOE:

283 St. Patrick Street
MONTREAL.
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T BROKHRS

G. A. STIMSON & CO.
Investment Brokers,
Gooernment, Railtoay, Municipal, & Industrial
SONDS AND DEBENTURES

Securities suitable for up?.n by Insuranee Companies alwaye |
24 and 26 King 8St. West, TORONTO, CANADA. |

DEBENTURES.
n jelpal, Government and Rallway Bonds ht and sold,
Can always supply bondl suitable for deposit &I Dominion Govern-
ment,

8TOCKS.

14

New York, M 1, and Stock
and carried at the lowest rates of interest.

H. O'HARA & CO.

Members of the lru-—l! O'Hars, H. R. O'Hm (Member Toronto Stock
Fxchange), W, J. O’Hm(lo-wfmu Kxchange).

A. F. RIDDELL & CO.

Stock Brokers
(A. ¥. RIDDELL, Member lontml Stock Exchange.)

22 8t. John Street, MONTREAL

TEL. MAIN No, 240

BURNETT & CO.,
STOCKBROKERS,
Members Montreal Stock Exchange.
12 ST. SACRAMENT STREET
Correspondents in New York, Chicago and London, England,
Telephone 2232.

McCuaig, Rykert & Co.

S‘I‘OCK BROKERS
(Memb 1 Btock Exch
y and Industrial Bonds bought and sold.

MONTREAL

dfor Cash or on margin

M
London and Lancashire Chambers,

Montreal Trust and Deposit Co.,
1707 NOI’RI DAME 8T. MONTREAL
SAFES FROM ::.OG:N';%:IOO.OO

s Trustees for Bond Holders.
Agents for Executors.” Wt

J. EAWLEY

BROKER
Hining Stocks and Real Sstate

BOX 208

4; % BONDS FOR SALE

nsurance Corporation of Ontario, Ltd.
MAIL BUILDING, TORONTO

RCLAY lo\lURlﬂCll QC
8. H. MASSEY,
JH. HOBh&TS,

. President,
. Vice-President.
Managing Director.

Clzromcle

Published every Friday.
AT 151 ST, JAMES ST, MONTREAL.
R. WILSON SMITH, Proprietor.
Pricew of Advertimements on application.

rwa INSURANCE
and FINANCE

VANCOUVER B.C. |

A. E. AMES & CO..
18 & 20 King Street East, - - TORONTO.

l"nanh orders for securities on the Stock Exchanges of Toronto, Mont-
New York, C! hlnﬂ Philadelphia, Boston and London, Eng.
kouln deposits subject to cheque, allow interest on d sposits and cred
balances. ‘Transact a general financial business.

Buy and 8ell High-Gyade Investment Securities on Commission.
A E A

. AMES,
E D, FRASER ’ Members Toronto Stock Exchange

J. TRY-DAVIES

S8TOCK BROKER,

Member Montreal Stock Exchange
23 8T. JOHN STRERT.

Correspondente in MONTREAL.

NEW YORK, Telephone 3629

Hanson Brothers

CANADA LIFE BUILDING, -

INVESTMENT BROKERS,
Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUGCHT and S8OLD.

Investments sultable for Insurance Companies and
Trust estates always on hand.

bers of M 1 Stock K
“HANBON,"

Edwin Hanson

MONTREAL

Cable Address :

MINES AND MINING STOCKS

S8TOCKS BOUCHT and 8OLD
on COMMISSION.

A.W. MORRIS,
Oanada Life Building,

|

MONTREAL.

ABBEY'S
Effervescent Salt

FITS YOU TO TRAVEL
SAFELY THROUCH LIFE,

RADNOR....

* Radnor is a purely natural water, hnllunl plea-
santly sparkling, and delicate to the taste.”

The Lanrﬂ. London, Eng.

Radnor Is bottlod only nt the Spring.

FOR SALE EVERYWHERE.
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BANKS

The Memhants Bank of Halifax |
NHEAD I)I'I'IOHU HAL"'AX, N.S, 700, ‘
c.ummun.n.oooooo mm‘.ﬂ ‘
recto MAS E. KENN President. OIAI ll‘l'bllll.
n laq; Viae F rentdest. !:Nu,h'hrru Esq. G BAULD L Eaq. |
O
ﬂcn:‘:-)l l“A"D :l‘ 5 nus (olot of the Gen, Man,, Montreal.)
L y and Bu o( W. B, ‘I\)BII.AN(,E. Halifax,
w r! BHOLK Hllllu-—l) M. STEWART, Montreal,
cles of the Bank. e |
~Hallfax, Ant ish, Bridgewater, (uysboro
. . ‘:“.’} “fun:v'nb-r: aitiand, Pi Port Hawkes-
Khnhunldlo Sy noy.( B, 'l‘rlm,woymoulh_ rﬂ” runs.
. ~8t. John, Donhmr Fredericton, hin

hurst D
le, Woodstock. Edward
L::r..\ot‘v‘:w::?":n;unm : 'ﬁu’:{‘rmhnﬂﬂ? e
u

33.3
|

Montreal, Montreal West Ei Westmount, |

v gent, Repu wh, In o= |
”.u.'—x.' York, 8. R m‘ ‘-—V:‘aoln:"c{'um(mvor lu‘, |
Mu-. In lml‘ﬂ mm 8. i Vietoria. In |

3|.n¢,-—m. John's, ]

The DOMIN ION BANK |

CAPITAL, - -
RESERVE FUND, - - u,ooo

Dlrmn
Hox. Six FRANK SMITH, President.
E. B, OSLER, Vice President
1lliam Inoe, Wll-ot D, Matthews,
. ml AW,

[ HEAD 0"!0!. i, - - TORONTO.

clos ! \}
Belleville, Hunteville, Napanee, '
plon, ndsay Osha Uxl

Oobor Montrasl orilta, Whitby, \

.l-h ‘I
i Streel West (Cor, b\w Street), Toronto; Winuipeg. l
F: treet Kast ) ml,awni

ing Street Kast (Cor, Jar
ln-%- Street y . |

(Cor,
Oor. "
1 A"". the U-m States, Great Britajn and the Uon-

lbnfu :I all e 2
..'l:o":n v ul available in all parts of Europe, China and
Japan.

T. C. BROUCH, General Manager

o T.0. BROUGH, Goneral Sanassr |
THEBANK OF OTTAWA

Head Office OTTAWA, CANADA, i
Capltal Authorized - $2,000,000
Capltal lrully pald up) - $1,994,900
Rest $1,403,310
DIRECTORS H
¢ munu MAGEE, P-nwm

How, Geo, Bavsow, Jn,
Davio Macranew.

GKO, HAY, Vics-Presipent |
Avax. Frasan,  Joww Marwen, |
D, Murrny, |

BRANCHES 1 ’

IN ONTARIO s o
ALEXANDRIA | Hawxmsauny Orrawa ar Portacs
Anwrmion Keswarin | Orrawa, Rideas St | Renrnsw ‘
AvoNmons KaurrviLis Orrawa, Bask At | Ssrrws Favis |
Haacasnives LANARK Parny Souwe Tomowto |
Cancarow Prace | Martawa Pausnoxs Vankimex Hie |

WincnestTen
IN MANITOBA IN QUENKC
Winwirse PorTAGE LA PrAmIE | MowTREAL, Huwr, LAcHUTR

Suawinican, Faius,
QEO. BURN, Qeneral Innl.u 0. M. FINNIE Local Manager \

Agents in Canada, New Y ork, Chicago ; Bank of Montreal,
Agents in 8t Paul; Merchants National Bank. |
Agents in London, Eng. : Parr's Bank, Ltd. l

THE ONIARIO BANK?

Davenin

CAPITAL PAID UP $1,000,000 RESE VE PUND $200,000
Profit and Lou Acount $17,087.27

Head Office, - = Toronto |

DIRECTORS {

Q. R R.OOCKBURN Pres, ll)!Al.ll MACKAY, Esq., Vien Pres, |

Hon, J, C, Alkine, A.8. "‘3"‘ D. Perry, Kaq., D. Uliyot, Eaq. |

CHARLES MoGILL, Geveral Manager., ‘

BRANCHES f

Alllston Fort Willlam | Nowmarset |

Aurora llr | Ottawa |

Bowmanville L y | Peterboro |
lulxu-.q. Mostreal | Port Arthur

Cornwall Mount Forest Sudbury

Seott & Wellington Sts. Branch,

TORONTO ’ ueon l Ior d streets, |

Kichmond Sts, Branch, |

AGENTS |

LONDON, Eno.—Parr's Bank, Limited. FRANCE & IUIUPI—WI
Lyonnais NEW !uﬂ-'nn‘ Mlulud\u“.- ”

ontreal

| CAPITAL - - - -
| REST - - - -

| JouN MAC lha

The BANK OF TORONTO

INCORPORATED 185§
Head Ofice - - Toronto, Canada

OA PITA l. 3 L. $2,000,000
EST b R R . 1,900,000

IRWTORS
| Grorr GOODERHAM, Pres, ILLIAM HENRY BEATTY, Vice-Pres.
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,
W, G. GOODERHAM,

Duncn CouLsoN, Gen’l Mngr. JoszpH HENDERSON, Inspector,

BR HE!
Toronto Toronto, King bAl'w " Barrie
Cobourg Collingwood

Brockville
Gananoque
Peterboro  Petrolia

| Montreal Montreal, Pt, St. Charles
Port Hope St, Cuthnrhe- Rossland, B.C. Stayner
LonpoN, En .» The lmng:e'”l‘ly and Midland Bank (Limited)
New York, M tional Bank of Ci ; CHi1cAGO, First National

Bank ; MANITOBA, BRITISH CoLUMBIA and Nxw BRUNsSWICK, Bank
of British North America; Nova Scoria, Union Bank of Halifax,
Peoples Bank of Halifax.

Collections made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

INCORPORATED l.’-
Capiial Pald-u < veers §1,860,000,00
eserve Fund 2,981,042 86
HEAD muru. .y

REOTORS .
Joux Y, PAYZANT, OHARLES ARCHIBALD, Vice-President.
R. L. BorDEN, G. 8, CAMPBELL. J.WALTER ALLISOS, Illcrou MciNngs

GENERAL OFFICE, - - TORONTO, O
| u.uA McLsop, uounlluupr D 'Aflll. CM«! Inspector
Geo, Sanderson, Insp W (¥ Chief A t

LL ol yromm gy (l‘l:uo “'k > O ydne, rd, f
vu;{-o ow w 0 tou,
Stellarton, 'Yarmeuth ""
In New l!u- swick—Oam ton, Chatham, Fredericton, Moncton
I;umuu- St. John, 8t, Stephen, St Andrews (sub, to St. lnphon).hnu.
In Nunnb.-—Whlilpq C. A Konn-ly.lun‘or
in ":‘;&“'&"':’..."?;‘%ﬁ.?.‘..’.‘;" u-u.«' Paspebine
—Mont 1!
I. -hﬂo—'l‘monn"w H. A, Richardson, Manager. Almonte, Arnprior,

In Newfoundland—8t. John's, J. A, MeLeod, M . Harbor Grace.

In West Indies—Kingston, Jamalea, W. P. Hunt, .

IuUl—blM 11l Alex. Robertson, M , and W, H. Davies.
Aseistant Manager. Boston, Mass,, W E. Stavert, Manager. COalais, Maine,

IMPERIAL BANK OF CANADA

$2,600,000
DIRECTORS. 1,700,000
H. 8. HowLAxD, - President, T. K, MERRITT, - Vice-President

WILLIAM RANSAY. ROMERT JAFFRAY. T. SUTHERLAND STAYNER,
KLIAS ROGERS. W, HENDRIE,

Heap OrriCE. - - = TORONTO.
D. R. WILKIE, Oonﬂ'll IM E. HAY Inspector.
lnubuur::‘ ONTARIO.

Fases Ingersoll, Colborne, St. Thomas
i uu.-r'w"'hm e Cadl Welland
alt, . ®
Hamilton, Ottawa, : Sault Bte. Marle, Woodm‘:'el
Illlli(all IN QUI"BI.L
ONT
i BRANCHES IN NUI(TII leﬂﬂ llll: Bnl‘l'llll COLUMBIA
andon, Man, 'ortage La Prairie, Man A
Prince Ah.ﬂ. Sask, Mnon Alta, m:q. Man.
Stratheona Alla, Golden, B.U. Vancouver, B.C
Nelson, B.C, Revelstoke, B.C.

Aonxts—London d's Bank, Ltd. New York, Bank of
~ Eng., Lloy ow Mountreal
L

ve, Credit Lyonnais.
Letters of credit ins! the dard Bank of
South Africa, Limited, in Truuul (.m Colony, Natal, Rhodesea.

““HALIFAX BANKING CO'Y.

Capital Paid Up, SMM. Reserve Fund, $400,000
m Halifax N. 8,

Roaix U President; 7.‘ w AN Esq., V
a1k UNIACKE,  WILLOUGRBY ANDERSON, Yk
keq., W.J.G. THOMSON, Ksq., W ‘H 'u:-'lu.nq.
- LLAX,

Al-l-l&‘ N

Awherst, N8 | Canning, N8, | New (lllﬂow‘( N m, NS
Au - » Lock - L » Parrsboro, 8 >
Barr! “ Lunenburg, * Sackville, N. li Turo, “
lmlpvuu. Middleton, * Saint John, * Wiadso ",

Cerrespondents,
London, Parre Bank, Limited'; New York Fourth Kational Bark
Suffolk National Bavk; Lom. of Canada, The Mclsons Pank std iuuhﬂ
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INSURANCE & FINANCE CHRONICLE.

INSURANCE PUBLICATIONS

FOR SALE AT THE OFFICE OF

The Insurance & Finance Chronicle, Pontreal.

All Standard Insurance Books sold

the Insurance & Finance Chronicle: A weekly journal dev-
oted 1o the interests of Insurance and General Financial aff
Established in January, 1881, Annual Subscription, ... .
Bound Volumes, per vol....oovsivseninisssnann,

FIRE INSURANCE.

Cancellation Tables, by ). Grisworp, The fullest and most extended
work of the kind ever attempted ; showing both the earned and un-
earned premiums, both pro-rata and short rate, in actual figures of
any amount frc m 1 cent to $100,000, for any time from 1 day to § years,

Classification of Fire Hagards and Lossca: A new, complete,
and labor-saving method. B Grisworp, Some eighty com-
panies have ado ted this excellent system, and it is steadily growing
in favor as the Underwriters become more familiar with it. Cost

of complete outfit ......

Fire 4 's Tewt Book,—An Annotated Dictionary of the terms
and technical phrases in common use among Fire Underwriters. By
J. Grisworn. To which is l&pended a Policy Form Book. The
whole supplemented Short Rate and Pro-Rata Cancellation and
Time Tal Published at the Office of the Insurance & Finance
CumonicLr, Montreal, Price....covees v ovmmiiiimniiiiin
Fives ; Their Cavses, Pr and Extinction ; ¢
also a guide to agents respecting insurance against loss by
i inf as to the const n of buildi
features of -uuln:luli“ hazards, writi:
of losses, etc., by F, C, Moore, N.Y,, 2
edge; Price per copy...oiouniett o
Griswold’s Tables of Conatant Multipliers and Time Ta
The Time Table exhibits at a glance the number of months or days
intervening between any two given dates, from one day to five years.
Lhe Table of Comstant Multipliers, for the rapid Computation of
Premiums, Cancellation of long term, annual cr short terms policies,
Casting of Interest, etc.; in set of 3cards with portfolio. Price ...
@riswold’s Fire Underwriter’s Tewt Book,— Revised and brought
down to date. Much new and valuable matter has been introduced,
including citations of decisions in the higher courts. These citaticns
are numerous and cover the entire field, giving comprehensively
the LAW OF FIRE INSURANCE, e Index is very copious, referring
not only hbf.g: but sections. Large octavo, go3 pages, full law
sheep.  Publisi at the ofice of the Insurance Finvance
@riswold’s Hand-Book of Adjustments, By J. Gusworn, Esq.
A new edition, revised and greatly enlarged. The standard autho-
rity and most perfect compendium of information, tabular, legal,
etc.. on the adjustment of Fire losses extant, No agency or adjust-
ing outfit complete without a copy. Price. .
Hine’s Book of Forma—Policies, Endorsements, éic. New edition,
gnuly ed, with a treatie on policy writing by J. Grisworn,
ingle copies, Price. . ... oii i ’ >
.‘.‘b‘qlm' le Mk.‘—(}md laol:: years lhrom any date of
nning. 0, 1. 72 leaves, 10 x 1 to month), marbled sides,
leather back and corners ; for small agencies. I’na).'. sess o
No. 9, g6 leaves (8 to month), cloth and leather ...
No. 3, 168 leaves (14 to month), cloth and leather .,

b
fire, and
o , special
f policies, adjustment
mo,, cloth, beveled

Fire Ins
projected in Great Britain and Ireland during the 17th and 18th cen-
turies, 0{‘"-( historic value, comtaing i n-“‘l;n :«w‘r |J:}:::
publi , " Edition limited to 250 copies. Price.c.cooioiiaiiiiiins
Hine’s Pocket Expivation Beok. Good for seven years from any
date ; gotten up on the same general plan as the large Expiration
Book, but very neat and compact. Handsomely in cloth, with
gilt side-title, pocket size. Per copy....ovviieiiiiins
Hine’ Instruction) Book for Agents,” new editio sed
greatly enlarged. Single coples. Pm;'c.lf gl nm?
Pive! Insurance Expiration Reoks—(By Magurn), For the Mer-
chant and Manutacturer, ‘These very | jious and valuable books
in the hands of a shrewd, sharp agent, who aims to secure and con-
trol the best business of his place, are simply invaluable. Price....
Published at the office of Insurance & Finance Curonicre
Waters’ Adjustment of Fire Losses on Buildings. Priec..... .
Proofs of Loss Forms and A ¢ Blanks—On one
Sheet. Insurancs Curonicis Ed.—Price, §1 per doz., §5 per 100.
Blankes—Full form—Price, $1 per doz., §5 per 100,

Appralsemont
Appraisersy’ Award—Short form—Puice, soc. per dox., $2 per 100,

FINANCIAL.

Bond Values by N U
of Bonds :.'a other r-v-u:m

9. —Tables ing net returns
: maturing in from six months to fifty
years, and bearing interest at from 3% per cent. o 7 per cent, pay
avle halfyearly, at rates to yield from 2,90 per cent, 10 6 cent
ucudm’"by eights and tenths, Copies may be oltained of th
Office. .-

value

Andrews’ V "

ﬂ.ﬂhpnym ear, value of ot d
balf yearly for any number of half years, v';lmn( ’:’-C:l d::
yearly n:-dohny half year—from 6 months to 3o years inclusive
at rates to from 2 cent, to 7 cent,, ascend h
By Walter 5, A-drn-.wl’nu "' oot

™ ™

L L LT L RPN s eniaee e ‘.

Tables, at d interest, showi-
ue at uJ of any half y:

and ki N. 8, Garrawp, F.RS.S., etc,
The most complete Financial n? Sutistical Direcory of E.':L
Containing Canadian and Provincial Baoking, In
surance, Financial and Commercial Laws, Lists of Canadian, British

n Baoks, Bank Directors and Bank A home
, Bank Sol lm;h ;:-h, l.:n urd-“l‘ - c::
Stock etc. 1ables of comparati

y and Foreign Money, ete, Price... ...... ... :: 0s0s 000e

15 00

200

200

15 (0

150

100

2056
350
500

300

w

25

at Publishers’ Prices, plus the duty.

Banks and Banking —The Bank Act, Canada, with notes, author-
ities, and decisions, and the Law relating to Cheqyes, arehouse
Receipts, Bills of Lading, Fic,, alvo (‘n Saving Bank Act, the

Up Act, and Extracts from the Criminal Code, 18g2. By~

J. J. Maclaren, Q.C., D.C.L,, LL.D.. Member of the Bar of Ont-

ario and of Quebec: Solicitor to the Molsons Bank at Toronte

Author of * Bills, Notes and Cheques,” &c,, ¢tc., with an _intro-

duction on Banking in Canada, by B. E, Walker, Esq., General

Manager of the Canadian Bank of Commerce. Half<call Price....

LIFE INSURANCE.

Principles and Practice of Life Insuran A treatise on the
principles and practice of Life Insurance. With valuable tables ot
reference. A complete arithmetical explanation of the :onwmlonl
involved in the science of I ife Contingencies, By Narwan Witixy,
with additions by H. W, Smrw, Actuary. Revised Edition, 18¢3,

Pocket Edition, flexible leather cover . .
Actuaries Edition, quarto, extra tables o

Life Agent's Manual.— The Insurance & Financs Curonicres'
new and revised edition of this well-known hand-book.  The
aim of the publishers has been to supply a full and complete
manwal of lL vates of all life companies actively doing business
in Canada and of the conditions upon which their policies are issued,
Tables of reserves, interest and discount have been added, and also
explanatory notes respecting special policies, Bound in flexible
leather, weighs about four ounces, 6% x 3} inches, Contains 270
Py of solid, useful information which no life agent should be
without, Price...oovee vono . . o ane

An Instruction Book for Life Insurance Agents, Canvassers,
and Solicitors, By N, WiLuxy, Actuxry. Single copies Price,

Threo Systems of Life Insurance.—By Murvin Tanor, formerly

Actuary llinows Insurance Department, Valuable alike to policy

holders and policy-seekers, and indispensable to the Life Tnsoranc

solicitor, 'l'm Level Premium, the Natural Premium and the Assess-
ment systems are analyzed and illustrated by tables and plans pers
taining to each system in the fullest manner,
Agent's Pocket Edition, \zlll\ltd on bon! paper, flexible Ry
cover, 240 prges. Published price, s net, .,

A.B. Cof Life Insurance, An clementary treatise on the

fundamental principles of Life Insurance. Easily understood, and

adapted to the general want of agents and others, Price.... ... as
ll.ida’l Valuation Tables —Based upon the Institute of Actua
ortality Experience Hm Table at 3, , 4 and 4% per cent, Gives
Premiums and Reserves on all life and life and endowment paid-up
policies, full tables of anouity. Pric esee .

Napier's Construction of Logarithma, translated from Latin into
English with valuable notes. A valuable book. Price..is oo .

Agent's Monetary Life and Valuation Tables, By D. Parxs
FACKLER, Actuary, An invaluable work for Life Agents. New edition

LAW, Kte.
The Insurance Law Journal.—A monthly publication established
in 1871, and devoted exclusively to Insurance Law. The latest
decisions published monthly. There is no other similar publication ;
this is the only d itory where the Insurance Decisions can be ol
tained in abody, Monthly numbers, each BOe, Annual subscriptions,
Back volumes since 1871, forming a complete Library of Tnsuran e
Law, 960 pages each, law sheep, are for sale, Price per volume,
Oross and Digest Inder 1o lnsurance Law Journal, Bigelow's Life
Cases, J. Bennet's Fire Cases covers entire insurance field, Oue
book to handle when hunting up a point, Price .
A Handy Book on Fire Insurance Law, effecting the Company
and its Customer, being the fire sections «f the Ontario lasurance
Act, llzy, with the Untario decisions since .a{o, and the decisions
of the Supreme Court of Canada. Com led Roderick )
Maclennan, ot Osgood Hall, Barrister-at-Law,  Pric
Hine & Nichols New Digest of lnsurance Decisions, Fire
Marine, together with an abstract of the Law on each important
in Fire and Marine Insurance. The whole being a complete
Book of the Law of Fire Insurance, 1882, Law sheep. too pp, Frice,
Hine & Nichola’ Fire Agents’ Hand Book of losurance Law, 1 tice.
Law of A te of Life Policies, By Hixn & Nicwois.
The Assignment of Life Policies ha been the subject of much
recent litigation, standard text books, ued only a few years since,
are wholly incomplete in regard to it. ought down to date, Cloth
May on Insurance.—The Law of 1nsurance “pl.ubla 10 Fire, Life,
Accident and other risks not marine. vol., 3rd ed. Bvo, Price
The Law of Fire Insurance—By Huwny Franvexs, lug The
most recent and exhaustive text-book on Fire Tusurance Second
edition, One vol., 670 pages. Law -hctg‘. Published at 87 30 ...
s Fire Insurance Cases, Britis and American, from the
earliest dates ; full and valuable, § vols. Price per volume . ........
fe Insurance,—Lirs AND AcCIDENT  INsSURANC
wronts. By MuLvieis L. Bigsrow, of tie Boston bar, with notes
10 leading English cases, and numerous references. § vols. Boo ps
roysloctavo. ‘aw sheep. Price par volume......o oo wveove oo
Insurance in Ontario —The Tnsurance Corporations Act, 1893, with
practical Notes and Appendices. Appendix A, —Acts Subsidiary to
the Insurance Corporation Act, with annotation. 1. R, S5 0 188y
€. 136 (as amended or aflected by subsequent enactmants) an Act o
secure 1o wives and children the Benefit of Life Assurance. 32, R.
S, O, 1888, ¢, 167, sections 114119, Statutory conditions of Fire
Policies and provisions relating thereto, ogether with oher auxil-
jary or declaratory enactment, Appendix B ~ Departmenta form,
with directions as to their use, for pu'ro\n of the lnsurance Corpes
rations Act, Appendis U, —~Formso Insuranee Contracts, Hlustra-
tive of the provisionsof the Act, Bj William Howard Hunter, B.A,
Barrister-st-Law, with an Introductory Chapter by J. Howard
.. Barrister-at-Law, luspector of Tnsurance and Regiv
endly Societies for the Froviece of Ontario. All the
recent and important cases, both in our own Courts and those of
the United States have been mﬂa::d under the respective
sections ¢ the Act. Price—Cloth, Halteall ... .oooen
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etablished in 1817. Incerperated by Actof Parliament
CAPITAL@llpaldup) . . - = $12,000,000.00

Resorved Pund, . . . « + =+ 7,000,
Undivided Profits, . . . .« « otr.llooo

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS :
Ry, HON. LORD STRATHCONA AND MOUNT Hox. G, A. DRUNNOND,
Ro Vice- President,

YAL, G.OM.G., o %

A. T. PATERsON, Esq, nu W. 0. MACDONALD,
JAlu Ross, Eaq. B. GrExNsRINLDS, Koq.
K B Anous, Esq. r Gavwr, Esq.

ll G, Ruip, Eaq.

I. 8. OLOU.TOI. M Manmager.

fhe raD orrIOR

Canadian s
Bank PAID-UP CAPITAL

$6,000,000.
of REST
Commerce  *w2eoo
DIRECTORS
Hox, Guo, A. Cox, President. RosT, K1LOOUR, Kaq., Viee-Free,
s thl:l..“‘ - Onllorl.‘?.q. Ilolth Mlm -~
w. I'. . Mlmvy. Fsq. , Enq.
B, E WALKER, Gen, Manager,

J.H. P1 m
A I! lnlnd. Inspector, nd Supt. of Branches.

M
& y 8. CLOUSTON, tor of °' Branches of the Bank In Canada)
lnw n.d
JANES AIRD, Seoretary. ' TAYLOR, Assistant Inspector ONTARIO
Ayr Collingwood Hamilton Port m Strathroy
MONTRE SRA“ :HES 'N CANADA -l:l'lr::ﬂln Dundas Midland ::nh 2 'iorvn: Je,
AL . V. MEREDITH, Manager, Berlin Dunnville Wll. Sault Ste, Walkerton
WTARLS. Oﬂlln. OI'HIIO. Lower Pr British =L‘;um (l;:‘r: Frances Marie : Falkerville
1 || T b Chatham N.B,, Greenwood 0 l"" Seaforth Vaterloo
Bellev! K ' " Y St Frederioton,N # Nelson, Cayugs Goderieh Parkhill ’ Simeoe Windsor
oo VS~ g L N, Now Denver, | Ubatham | Guelph Peterboro’ | Stratford | Woodstoek
rockville London, Wallacsburg  St. John, N.B., New West- QuEREC, j MANITOBA, B, COLUMBIA,
h Ottawn, Amherst, N.§., minster, Montreal | Winaipeg Atlin Fort Steele
11, Perth '“‘- Halifax, NS,  nossland, YCRON Dist Cranbrooke Greenwood
Deseronto, Peterboro  Mon Vancoaver, Dawson I Fernie Vancouver
Port William, Pleton, W, t Raaitoba 8 .W.T. vernon White Horse l
;.M_.w T - ™ Ml-;‘"' bt gy, | ~giSbonine In the United States:
St Mar/'s Polnt St.Chs, mm‘\r.uu New York New Orleans Soattle, Wash, Skagway, Alaska
Quebec. Rogiua, Bankers In Great Britalm
NEWPOUNDLAND : BANK OF MONTREAL, 8T, JOHN'S, NFLD. THE BANK OF BCOTLAND, - « - = = = LONDON,
In GREAT BRITAIN : lnmxm BANK OF MONTREAL, 22 Abehurch Lane
Correspondents:

KO, ALKXANDER LANO cul‘n
InTax blrrln STATES ! Niw YO R, Y. HespEx,and J. M, GREATA,
Wall Street. GHICMIO. BANK OF MONTREAL, w. MUNRO,

-un

HaNKERS 1N GREAT BRITAIN : LONDON, The Bank of Engiand, The Uuion
Bank of 1 , The Lo-do- and Westminster Baak, The National
Provineial lul ol ¥ LavERPOOL, The Bank of 'l.lurpoul L,
S00TLAND, The Company Bank, aud Branches,

BAWNKERS IN THE L‘llrn STATES : New YORK, The National City Bank
The Bank of New York N.B.A., Boatox, Merchants National Ban LB
Moors & Vo, BurraLo, The Marine lu-l, Buffalo, SAN FrANCIs0O
The First National Bank. The Bank of British Columbia, The Anglo
Californian Bank. PORTLAND, OREGON, The Bank of British Colum

INDIA, CHINA And JAPAN-~The Chartersd Bank of India, Autnlll and
Cbins, GERMANY—Deutsche Bank., FRanoE—Lasard Fréres & Cle,, Paris,
BELGIUM~J. Matthien & Fils,, Brussels. Huu.nn—muon w:.

|} AUSTRALIA AND NEW ZEALAND-— Union Bank of Australia, ved.
J0H A¥RicA—Bank of Afriea, Ltd. Standard Bank of South AMAIA(

SOUTH AMERICA—London and Brazilian Bank, Ltd. British Bank Bank of South
Ameriea, Ltd. MExioo—Banco de Londres uloo. BERMUDA - Bank of
Bun.m Hamilton, WesT IsDIKS—Ban! Nova Scotia, Kingston
Jamaica. Colonial Bank and llunchn l!lrru- CoLUMBIA—Baunk of
British SAN Fra k of British Colum
lou—Anm E Inl. G ~North-Westerv
National Bank

THE

Bank of British North America

Ketablished in 1838,
Incorporated by Royal Charter in 1840,

Uapital Pald-Up 81,000,000 Stg. - - Reserve Fuud £335,000 Stg
LONDON OFFICOK, 3 OLIIIN‘I'U LANE, LOMBARD ST, .0,
L\)Ull‘l' ‘(.J’ ¥ DIRECTORS,

J. 4, Brodle Heury R. Farrer H.J. B. Kendall
ohn James Cater Riohard H. Glyn Froderie Lubboek
i rer K. A, Hoare John Paton
D, Whatman Secretary, A. 4 Walll
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