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ToronNTo, 10tL September, 1879,

The Annual Cieneral Meeting of the Shareholders of the
Toronto, Grey and Bruce Railway Company, duly called by adver-
tisement, was held this day at the office of the Company, in the
City of Toronto.

The following Shareholders, among others, were present :-—
Messrs. Donald Mackay, J. J. Vickers, W. H. Beaty, L. R. Bolton,
John Baxter, N. Dickey, W. Rar “ay, and E. Wragge.

Mr. W. Ramsay, Vice-President of the Company, on motion,
was appointed Chairman of the meeting.

The Secretary then read the following advertisement, conven-
ing the meeting : —

T()RONTO, GREY AND BRUCE

RAILWAY.—General secting of
the Shareholders,—The Annual General
Meeting of the Shareholders of the
Toronto, (irey and Bruce Railway Com-
pany will, in accordance with the by-laws
of the Company, be held at the Ottices of
the Company, corner of Bay and Front
Streets, in the City of Toronto, on
Wednesday, the tenth day of Septem-
ber, 1879, at the hour of twelve o’clock,
noon. By order,

W. SUTHERLAND TAYLOR, Secretary.

The Chairman then briefly addressed the Shareholders present,
informing them that owing to illness, Mr. Gordon, the President
of the Company, was unfortunately unable to be present, and
recommending that the meeting adjourn for a few days, in the
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hope that Mr. Gordon would be then well encugh to attend. He
thought that Mr. Gordon would probably desire to allress the
Shareholders on the affairs of the Company.

Mr. Donald Mackay then moved, seconded by Mr. L. R. Bolton :

“That having heard the explanations of the Vice-President in regard
to the desirability of an adjournment, this meeting concuis in the same,
and does now adjourn until Wednesday, the 24th day of September, 1879,
at 12 o'clock noon.” :

The resolution, on being put to the meeting, was declared

carried, and the meeting then adjourned,
ToronTe, 24th September, 1879,

The adjourned Annuel General Meeting of the Shareholders
of the Toronto, Grey and Bruce Railway Compan; was held in ac-
cordance with the terms of the above resolution on Wednesday,
the 24th day of September, 1879, at the offices of tlhie Company.
The following gentlemen were among those who were present :—
Messrs. W. Ramsay, L. R. Bolton, W. M. Clark, W. B. Hamilton,
R. Notter, E. B. Osler, Edmund Wragge, John Fiskin, W. 8.
Lee, Donald Mackay, J. J. Vickers, R. Gooderham, N. Dickey,
A. B. Lee, E. 8. Cox, and W, H. Beaty.

Mr. W. Ramsay, on taking the chaiv, called upon the Secre-
tary to read the Minutes of the meeting held on 10th September,
of which this meeting was an adjournment. This was done, and
likewise the advertisement convening the adjourned meeting.
The minutes read were duly confirmed.

The Chairman then informed the meeting that M. Gordon,
the President of the Company, was still not sufficiently well to
be present at the mceting to-dny. He very much regretted Mr.
Gordon’s illness and absence, and felt sure he only expressed
the feelings of every one present when he said so. Mr. Gordon’s
recent illness has been a source of deep regret to every one
interested in the aflairs of the Company. He trusted that he
wouid soon be quite restored to health. '

After a few remarks on the general affairs of the Company,
the Chairman called upon the Secretary to read the following:
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The Directors beg herewith to submit to the Shareholders the
usual yearly statement of Capital and Revenue accounts up to 30th
June, 1879, duly audited.

A decreuse, as compared with last year, has taken place in all
the sources of revenue. The following figures show to what extent
the traffics have fallen off.

. 1878. 1879. I) ECREASE.,

Passengers ....oeveeeee. $124,610.56 $101,188.47 $23,422.09

Maiis and Sundries...... 20,244.08 19,101.18 1,142.90

‘q Freight and Live Stock. .. 178,845.49  164,657.49 14,188.00
Total decrease. ... ....5$38,7562.99

The expenditure on Revenue Account has amounted to
$204,433.87 against $207,001.11 last year, a decrease this year
of $2,567.24.

This expenditure would have been considerably greater had
the road and rolling stock been efficiently maintained, but owing
to the question as to change of gauge not being disposed of, no
work has been done which could by any means be avoided.

The total number of Passengers carried was 118,652 against
143,431 last year.

The average veceipt per passenger was 80.85, and the quantity
of freight moved was 92,855 tons against 94,300 last year, giving
an average rate per ton of $1.77, as compared with $1.89. The
reduction was caused by the lower rates prevalent, which only
gave an average of 3:0lc. per mile against 3'15¢. last year.
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The Directors have spared no efforts during the past year to
secure the carrying out of the proposed improvements to the line,
including the change of gauge, as mentioned in the last Annual
Report. Some progress has been made in that direction, but the
Directors regret that untoward circumstances have prevented
much being done towards the accomplishment of the object in
view, In negotiating with the Government of Ontario, it was
found that the General Elections, which took place in June last,
were a bar to progress, until after that date, and in the munici-
palities, the prevailing depression in business circles made it
undesirable at once to press negotiations to an issue, especially in
view of the probability—mnow happily realized—of an abundant
harvest being gathered this summer in the district served by the
line, and the consequently speedy return of more prosperous times,

The Directors have had in‘erviews, from time to time during
the past year, with several of the leading Bondholders, both
English and Canadian, in vegard to the a*>'rs of the Company.
These gentlemen, while regretting the unfortunate position of
the road, united in agreeing that immediate steps ought to be
taken by the Government, the Municipalities, and the different
classes of parties interested, in putting the road in good working
order.

The Directors are now -actively engaged in prosecuting the
scheme, and they would arge upon their successors the importance
of pressing forward the undertaking without delay, and hoype they
will bring the question to an issue within the present year.

All of which is respectfully submitted.

JOHN GORDON,
President.

The Chairman moved the adoption of the report, seconded by

Mr. A. B. Lee, which was carried unanimously.

It was then moved by Mr. W. 8. Lee, seconded by Mr.
E. B. Osler :

“That Mr. James Graham and Mr. J. Sydney Crocker be appointed
auditors of the accounts o’ the Company for the current year: and that in
the event of the resignation during the year of one or both of them, that
the Board be empowered to appoint their successors.” Carried.

e

P

i Gl 4B ke



)

It was then moved by Mr. A. B. Lee, secconded by Mr. John
Fiskin :

“That the thanks of the Shareholders be given to the President. Vice-
President, and officers of the Company, for thei gervices during the past
year, and tnat each Director be paid $5 for every Board meeting attended
by him during the last year.” Carried.

It was then moved by Mrv. J. J. Vickers, seconded by Mr.
L. R. DBolton : "

¢« Whereas John Gordon, Esq., the President of the Company, has
during the past year devoted a large portion of his time to the interests of
the Company, and also rendered important services, and it is the desire of
the Sharcholders that he should be recompensed therefor,—Resolved, that
the Directors of the Company for the ensuing year be and hereby are
authorized to vote him such amount as they deem proper for such services.”
Carried.

It was then moved by Mr. Robert Gooderham, seconded by
Mr. E. Wragge :

“That Messrs. W. 8. Lee and E. S, Cox be appointed Scrutineers for
taking the vote of the Shareholders on the election of Directors for the
ensuing year, and that the poll be closed after it has been opened for five

minutes without a vote being tendered or received ,and that the Scrutineers
be paid $5 each for their services.” Carried.

The Scrutineers then proceeded to take the votes of the Share-
holders for the election of Directors by ballot, and having done so,
reported the following gentlemen duly elected :

‘John Glordon, W. Ramsay, A. Nairn, P. Ryan, R. Notter,
W. B. Hawilton, N. Dickey, L. R. Boiton, W. M. Clark.
W. SUTHERLAND TAYLOR, JOHN GORDON,

Sce.-T'reasrer, President.




CHIEF ENGINEER'S REPORT.
ToroxTo, 9th September, 1879,

To the President and Directors of the Toronto, Grey and Bruce
Railway.

GENTLEMEN,—I regret that I cannot report that during the
past year the track and structures of the Railway have been effi-
ciently maintained, for owing to the straitened circumstances of the
Company and the unsettled question of change of gauge, no more
has been done than has been sufficient to keep the Railway open
for traffic.

The result is that the rails between Toronio and Orangeville
are in a bad condition, and are such that unless steps are taken to

. provide some renewals, it will be, I fear, impossible to keep the
Railway running through the coming winter. North and west of
Orangeville there are a considerable number of ties required ; these
should be put in before the frost prevents such work from being
done ; 25,000 are necessary.

Several of the bridg=s have had repairs made on them;and with
a few more slight repairs, they can all be made safe for the winter,
with the exception of the Humber Bridge and the large bridge af
Mount Forest on the branch line into that station. The Village
of Mount Forest, I believe, will find what funds are necessary for
the temporary repairs of the latter bridge. The Humber Bridge,
a portion of which was destroyed by fire at the beginning of May
last, has been temporarily repaired by a trestlework, pending
the decision as to a change of gauge and the consequent necessity
for a new bridge over that river; the temporary trestle, however,
cannot be reljed upon to withstand the spring freshets should
they be in any degree heavy, and new trusses must either be pro-
vided during the winter, or the risk of a stoppage of the traffic in
the spring will have to be faced.

I bave the honor to be, Gentlemen,
Your obedient Servant,

EDMUND WRAGGE,
Chief Eng neer and Gencral Manager.

-
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AUDITORS’ REPORT.
ToroNTo, 1st September, 1879.

To the President and Directors of the Toronto, Grey and Bruce
Railway Company.

GENTLEMEN,—We have carefully examined the Books of
Account of the Toronto, Grey and Bruce Railway Company for the
financial year ending 30th June, 1879, and find them to be correct
and agreeing with the Vouchers and Bank Balances.

The several Statements of Liabilities and Assets, Receipts and
Expenditure, and the Revenue Accounts for the period above
stated, herewith presented, have been compared with the Ledger

Balances, and are certified as correct.
We are, Gentlenien,
Your obedient Servants,

) JaMEs GRAHAM,

| ;
. . Auditors.
JAs SYDNEY LROCKER,}
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RECEIPTS.

| |
|
Half year | Half year | Year ending
ending ‘5 ending
Dec. 31st, 1878, | June 30th, 1879. | June 30th, 1879.
|

1
SSENZEIS. .......ooveennn $60,159 17 $41.029 30 | $101,188 47
iils and Sundries. ... .. 9,779 28 9,321 90 | 19,101 18
sight and Live Stock... 76,921 68 87,735 81 164,657 49

$138,087 01 $284,947 14

$146,860 13

W. SUTHERLAND TAYLOR,
Seoretary- Treasurer.




+ EXPENDITURE.

e ———————————————————— e ———

———————————————————

I |

Year ending | it

30th June, 1878.

Amount

Per
Cent.

{

$40,062
2,260
24,674

45,002 7

13,924
33,449
19,272

i - it
'Maintaining Roadway, as_ per Abstract A
L Works and Buildings, Abstract B ...
Machinery & Rolling Stock, Abstract C
| Train Service, Mechanical, Abstract D......... ... .
3 ||Train «  Traffic, Abstract E . s BN wSaLe
|Station ‘¢ Abstract B ersses REEsReE SRS
fil(‘:eneral Charges, Abstract G

—

|
|

|
(1 “
I

© D=

W

—
OB WNTON

oW

178,646
28,354

Total ordinary Working Expenses.........

207,001
116,699

—  S——— |

323,700 13|

||Balance carried to net Revenue Accoun

1

|
| ” s - Al

|| Miscellaneous Expenses, Abstract H.. ....... BN |

Total Revenue Expenditure, ........ ...ccocooooiominesf]

REVENUE ACC

OUNT FO

ending

Amount

$19,396
5,257
10,695
22,255
6,303
17,809
9,300

Half year

I
"
i
]

|

i

1.
31 ||

07 'f
02 ||
78 ‘\i
26 “«‘

ending

Amount.

11,656
23,817
6,244
17,122
8,256

$91,017 6

13,934

Half year

$21,338
2,665 56 |

' Dec. 31st, 1878.;‘June30th,1879. ‘

I
| Year ending

|June 30th, 1879

Amount. ‘
|

R YEAR EN

TORONTO, GREY AND BRUCE RAILWAY.
DING 30th JUNE,

1879.

P ———_ S

RECEI

PTS.

Year ending Year ending

l
a
l
} ending ‘; ending
June 30th, 1878. | Dec. 31st, 1878. | June 30th, 1879.

I

Half year Half year i
\

Ii June 30th, 1879.

—_— —
SO SN

91,101
8,380

182,119
22,314

o

104,951
41,908

99,482
38,604

204,433
80,513

| 146,860,

|
13\

138,087

284,947

$124,610 56

$101,188 47

Passengers. ......... ... $60,159 17 $41.029 30

Mails end Sundries.......

|
20,244 08 !1 9,779 28

19,101 18

178,845 49 1 Freight and Live Stock... 76,921 68 $7,735 81 \ 164.657 49

|
|
|
|

$323,700 13 $146,860 13 $138,087 01 $284,947 14

Teronto, 1st September. Audited and approved.

JAMES GRAHAM, o
JAS. SYDNEY CROCKER, itors.

W. SUTHERLAND TAYLOR,
Seoretary- Treasurer.
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F

TORONTO, GREY AND BRUCE RAILWAY,

Statement of Quantity and Rate per Ton of Freight Trafiic
tor year ending 30th June, 1879.

DESCRIPTION,

Grain .....cooevveeiennns
T
Timber......coccovvvven.
Cordwood .........
Flour.....

Salt, Oil, &c..........|

BAY o000

lime...... ...

Ties, Posts, &e. ...
Coal and Stone .. ..
Dressed Hogs ... ...

. (veneral Merchandise

Live Stock ............

|

Note.—The average rate per ton wag £1.77.
The rate per ton per mile was 3-0lc.

QUANTITY. i Toxs. | AMOUNT. | PER
g Tox

sl manns | I
f '1 b e, $ c.
021,824 bushels. | 24,557 | 38,321 11.| 1 36
194,050 ft. B M. | 3,647 | 4,717 88 | 129
119,297 cubic feet. | 2,950 | 4,460 28 | 1 51
12,143 cords. | 20,290 | 19,159 60 , 0 94
89,935 barrels. 8,983 12,788 35 1 42
13,688 barrels. | 2,028 3,444 17 1 69
133 tons. ‘ 133 169 00 1 27
2,494 tons, 2,494 2,383 14 0 95
3,675 tons. 3,675 4,608 88 1 26
1,879 tons. 1,879 2,308 86 | 1 22
420 tons. 420 1,432 93 3 4)
15,665 tons. | 15,665 58,510 19 373
26,735 head. 6,134 12,303 10 | 2 00
92,855 | 164,657 49| 1 77

The average distance that freight was carried was 587 miles.







DESCRIPTION OF FRE

Y1
221
779
300
722
163

|

Cords.

]
>
o
B
o
-
S
&

|

|
|

1

|

Salt, Oil,

Barrels.

i

Beef,

20,174
23,853
28,058

23,316 |

20,013
17,700
| 12,143

63,663
84,493
79,720
97,900
73,861
74,485
89,935

{Pork,

3,954
| 9,278
7,529

9,983 |

10,824
13,688

\ 8,605 |

|

Hay, Tous.

130
715
727
| 50
[ 138

i
|
|
|
|

682

ICHT CARRIED

|

2,290

| 2,860
| 2,845
H 2,(;-)2
| 2,416

2,494 | 1,879

!(,'on,l, Stone and
Brick, Tons.

1

562
964
3,747
7,507
2,565

1,665

‘_ Dressed Hogs, |

General
Merchandise,
Tons

12,313 |
16,371 |

| 19,754 |

17,201 |
17,127 |
17,482 |

| 15,665

297




TORONTO, GREY AND BRUCE RAILWAY.

SUMMARY OF TRAFFIC DURING SEVEN YEARS, FROM 1872 TO 1879.

DESCRIPTION OF FREIGHT CARRIED

‘ |
|
' 3 !

i
|

I
|
|

Salt, Oil,

Barrels.
Poles, ete.!

Revenue.
Expenditure.
Tons.

carried.
General

| Merchandise,
Tons '

!

n
=
o
3

|
E
|
|
|
|

Net Revenue.

Miles open.
Lime, Tons.
Brick, Tons.

Freight Receipts.
Hay, Tous

No of Passengers |
Total Receipts.
Lumber,
Square feet.
Ties, Posts,
Live Stock,
No. of head

§

l]’erventage of Gross,
Receipts
{Coal, Stone and

Grain, Bushels.
Square Timber,
Cubic Feet

)

50
S
=
~
@
w
4
:
¥
-
—

{Pork, Beef,

|

!
|

|
z
|

|

| Receipts per mile.

C. |
9 86 | 290,287 | 6,132,000 | 327,711 | 20,174 = 63,668 | 3,954 i S—

90 | 689,686 = 5,782,000 | 1,349,221 | 23,853 3 | 8,665 | 682 | 2,290
ol | 798,392 | 5,866,000 | 271,779 | 28,058 79,720 | 9,278 | 130 2,860
45 | 1,296,292 | 2,670,706 | 177,300 | 23,316 | 97,900 7,529 | 715 | 2,845
95 | 746,034 | 3,379,260 | 567,722 | 20,013 | 73,861 | 9,083 | 727 | 2,652
116,699 02 | 727.145 3,071,846 | 145,163 | 17,700 | 74,485 (10,824 | 50 | 2,416
30,513 27 | 921,824 2,194,050 | 119,207 | 12,143 | 89,935 [13,688 | 138 | 2,494

: $ c.
124,129 89

| Mails and Sundries.

2| Passenger Receipts, |

. c. § c 3. c | $§ o

Y ear ending 30th Juue, 1873 | 67,977 | 55,406 51 | 8,654 58 | 114,088 66 | 178,149 75
“ ¥ “  1874.........| 186 7,996 | 86,366 05 11,637 10 | 249,740 95 | 347,744 10 | 199,191 20
1875 103,950 | 100,440 80 | 14,195 58 | 216,902 10 | 331,538 48 80 | 258,104 27
1876.......| 191 127,815 | 119,224 85 | 17,095 56 | 236,016 08 | 372,336 49 9 40 | 233,428 04
T ] | 131,529 | 121,511 22 | 18,8056 91 | 209,098 98 | 349,416 11 75 | 226,644 16
1878........| | 143,431 | 124,610 56 = 20,244 08 | 178,845 49 | 323,700 13 y | 207,001 11

1879 118,652 | 101,188 47 | 19,101 18 | 164,657 49 | 284,947 14 | 204,433 87

( 12,313 | 8,150
16,371 | 12,905
19,754 | 16,981
17,201 | 22,038
17,127 | 22,344
17,482 | 25,972
15,665 | 26,735
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TN fpalls IcqulireQa.

PEESTON,

Master Mechanic.

.

TORONTO, GREY AND BRUCE RAILWAY.

Statement Showing Car Stock at Present Date.

Queex’s WaARF, 30th June, 1879.

DESCRIPTION.

Passenger Cars.
Parlour do.

Post Office and Express Cars.

Smoking and Baggage

do.

Conductors’ Vans, large class.
Do. do. small class.
Long flat cars with trucks.

Short do.

Box Cars, Standard Class.

Short Box Cars.

(Cattle Cars, Standard.

Short Cattle Cars.
Lime Cars, Standard.
Auxiliary Cars.

Snow Ploughs.

D. PRESTON,

Master Mechanie.




