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INTPIODUCTORY NOTE

J^"fev' ^f^' ^S.P"^^'*^! in circular form aStudy of Canadian Banks," giving a concise
.

history largely from the piint of ?ietTuSinvestor in Bank shares, of Canadian banking during

J^n!^:r*' P*"°^ 1896-1906. including a cal3
tion of the average returns yielded upon such invest-

St"^^'-^"'?^^' °^ '^^ "^" items iTtheJetims totne uomimon Government made by all the Banks anda statement Rowing totals, under^nd^ hefdings
of Canadiwi BankWs at the en/of eSof tli tinyears with percentiles of increases. In maiHng theScircular It was intimated that we had prepStd^sepI?!

^^"^IT °^'^^ ^^T °^ ^^ Ba^k.'^and wJSld.

StSt ""^^^ '"''^ ^ "^^^^ ^ °^ ^^'^^

The reception given this attempt to familiarize

Banks has lead to our incorporating in permanentform, convenient for reference, simila? and adXS
material covenng the ten-year period 1897 to 1W6
Se B^Sis*

^^^^^ ^"^y^^ °^ ^he record of each of

It is hoped that the foUowing pages will be found
to contain practically all the info^t^^ffi to Sn

Z"T^^. ?o^>,
'^"^ '^' "^y ^ P'^^^ed f?om

ocfo^ r?! *° ***® 9°^®™"'®"*- Probably the only
es^ntial item not included is an estimi^te of Se
T^bJ^W -^^"T^?^

the directors and officer
of the Banks, individuaUy. We venture only so far

i^h^h
""^ °^™°'' ^^^^ *^^ ^""^^^^ ^" these respects

CorresiK)ndence as to Bank or other securities wiUoe welcomed, and receive prompt attention.

A. E. AMES §t CO., UMiTBO

TONOirrO MARON 1»T. I»07



CANADIAN BANKS, 1897-1906.

HOW SHARES ARE HELD
^fSTUDY of Canadian Banks is full of interest. The increas-

^J^^ ing demand for Bank shares has caused an average
gradual appreciation in prices during the past ten years,

and bids fair to carry them higher aslhe development of the
Dominion expands the business and profits of these institutions.
Besides the natural demand for shares from Canadian investors
in every section of the Dominion, a striking increase in purchases
has come from Great Britain and the United States. This
outside buying will, no doubt, develop steadily as the positions
of the Banks become more generally known. There are, how-
ever, several thousands of such holders now in the share lists of
the Canadian Banks.

NUMBER OF BANKS
At the c'.ose of 1897 there were 38 chartered Banks doing

business in Canada. Since then four failed, with total liabilities
under $25,000,000, seven were absorbed by other institutions,
and eight began business. The only failures since 1899 were the
Bank of Yarmouth in 1905, its liabilities having been only
1302,021. and in October, 1906. the Ontario Bank, with a paid up
capital of $1,500,000. reserve fund of $700,000, and upwards of
$15,000,000 of liabilities

; so that at the close of 1906 the number
was 35. Of these, one has a paid up capital of $14,400,000 one
of $10,000,000, one of $6,000,000. eleven of $3,000,000 to
$5,000,000, four of $2,000,000 to $3,000,000, five of $1,000,000 to
$2,000,000, and twelve of under $1,000,000. Of the latter, five
are new banks, which have not fully rounded off their organiza-
tion. These 35 institutions do business at over 1,700 branches
scattered throughout the Dominion, each branch being under the
direction of the head office.



The failure of the Ontario Bank last year is attributed to
the personal misconduct of the General Manager and absence of
adequate inspection of the head office. The failure has had the
effect of tightening up the lines in other banks where there was
any laxity in this latter respect, and otherwise, and it is felt that
the condition of Canadian banking as a whole is sound.

INCREASES OF CAPITAL

The following tables show cleariy the position of the banks
at the end of 1906 and the growth of business during the past
ten years. The banks have steadily provided additional capital
to meet the demands foy accommodation. These increases have
been made in great part by pro rata issues to old shareholders of
new stock at a premium over the par value, this premium being
the percentage the reserve fund bore to the paid up capital at
the time of issue, which is the maximum rate of issue permitted
by the Bank Act. The proportion of reserve fund to paid up
capital has s adily increased. In 1897 it stood at 44.17 per
cent. By 1906 paid up capital had increased 53.33 per cent,
and reserves to 72.51 per cent, of the increased capital.'

TABLES OF GROWTH

Careful scrutiny of each column of the tables given will, it is
hoped, be well worth while, and no effort is made to recapitulate
here except as to points that do not appear in form.

The growth in banking and in the general business of the
country is illustrated by the totals of bank figures at the begin-
nmg and at the end of the ten-year period, as follows:

1897 1906
Capital $ 62,289,326 $ 95,509,015
^est 27,515,999 69,258,007
Circulation 37,995,123 78,416.780
Deposits 229,389,055 669,517,537
''^ets 360,133,088 954,192,546



LIQUID POSITION

The total UabiUties to the public on December 31st. 1906
after adjusting London balances and notes and cheques of other
Canadian banks (practically cross entries), were $743,356,469
Against these the banks held:

Specie.
$23,752,750

L-egals (Dominion Government Cir-
culation)

44,266.154
Due by banks in foreign countries. . 15.512.627
Foreign caU loans 58.958,156

$142,489,687

io 1 J'
'"^ ^* ^®®° *^** *^® immediately available assets were

19. 17 per cent, of the liabiUties. Foreign call loans are included
in this category, as they are practically all in New York on high
grade marketable securities. Greatly added strength of position
arises from the fact that of the liabiUties $398,756,182 are deposits
payable after notice, and that the banks have Canadian call
loans of $57,511,747. and own bonds and share securities to the
extent of $72,368,600. a portion of which is lodged with London
bankers as security for credits, which may be drawn upon
reasonably. ^

YIELD TO INVESTORS

. It will be seen in the tables that while the average rate per
cent earned on capital has shown a steady increase, the Directors
of the various institutions have been conservative in making
distributions to shareholders. Average earnings show an in-
crease from 10.81 per cent, to 14.71 per cent., while average
dividends paid increased only from 8.10 per cent, to 8.65 per
cent.

*^

The average rate of net earnings of 15 banks having sh^ret
listed m 1897, was 1081 per cent.; the average price of the
•hares of these 15 that year was 176 per cent., so that the
average net earnings in 1897 were 6. 17 per cent, upon the avenwe
market price. ^



The average rate of net earnings of 22 banks, including the
above 16. in IQOC, was 14.71 per cent.; the average price of
these shares in 1906 was 196 per cent., so that the average net
earnings in 1906 were 7.64 per cent, upon the average market
price.

The average price of shares of banks whose shares are
regularly listed increased 20 points from 175 to 195 during the
ten years, or an average of 2 points each year, being 1.14
per cent, increase annually upon the price of 175 at the begin-
ning of the term. The interest return on the investment in these
shares decreased .18 per cent., having been 4.62 in 1897 and 4.44
in 1906, the average for the full term having been slightly over
4^ per cent.

A holder of stock at the average price of 175 at the end of
1896 would have received, therefore, an annual return of 4^
per cent, in dividends and 1.14 per cent, in appreciation of values.
In other words, a purchaser at the end of 1896 at the then average
price of 175, selling out at the end of 1906 at the average price
of 195 would have received 5.64 per cent, on his money for the
ten years. In addition to this handsome return, there would
have been, with many banks, large profits from issues of new
stock to the old shareholders from time to time, at prices lower
than the current market value. Profits from this source have
made the real average return to the investor total, say 8 per cent,
per annum during the ten years.

SHAREHOLDERS' LIABILITY

In the case of a failed bank, should the assets not reaUze
enough to meet all Uabilities, shareholders are liable pro rata
to pay the deficiency, their limit of such liability, however,
bemg an amount equal to the par value of their holdings.



i

iS -^"I's'JS^ ssf a-s

«*i§"i'^'SS?^"-J5§*S*SS5gaS3g2>>\'QJ:2 :;; rVgr;
s

11PI

'5S c

l^i§i22l2!2§2§S"§SgSI5{2^g«4^-«S^^^^

1-3

OflQ

coo
111 s."-^

O rt {g - J-

o R " o o

-Jmil g g g s

a u« <o s
3 2 e S i^
erZ 5 a-2

3
^



3

i

oS

s
CO

g

g

M§ !^S !« S2 £2292 If-ojo®«

»

uJio^'n o «'« ^'-;«o od-'

« CiMM

o

r*

^

0>

o

kj

H
J
i
<

H

•<

2

3
o M

b
41

J
•« eo ro w»" ^ «oVeo -1wN t-r^^«^^M

>Si§8S;i:^ 8O00

8S8l5g8gS??85J8feS5lSSSiSg2aS3Ssii52i
;
O «W <* ,1.« eoWWVWNW CO (N-N «•«--,-«• ^-

^.'»W«30>««'«.-.«j

2|

:s"cgs

3 « .

d<^ :

fill
S S a
s|S-§'S.'im"s"S2

«|llll

sga

8.^

^ ~ "a^ ^

III I

I

IssI
canoo

• S

. o

: o

0*8

llfelll'i-l'sal
.9'S g"3

llii

I!!"'-!? ^
^



§

I I- =

II

uuniui«oo Wfloooflooooooooo

n
US U) IQ

io aonioaaid

iiiinnii
3^2223 2222
^~TT~^~^S ^ S S3 fe—5"

^ ^ ^ a s s s & g s s i

I

S K 2 S § § S SS S'w h. q S S S § S ®

I i i §
s g ^"

CO «

a> i-i o 00

83 S

S

s§ g 2 a ^ §^ « 2 gf s

I I 5 s g i
O) lO «
04 ^ is
t* 00 oj

^1 i i ^ g i S
i s s g -

N M CO

S ss s g
^ * *8t» 1-H ^'

3 S 2

s s I

04

eo

S g S § § ^
--

CO u» S S
^ s" 8 a" g' g g

« to " '

1-H lO

04
O)

00
CO

"^1 "^ **^

s § §
SSSSS«<»o«oo"od oj-s i i s s s s s s i S

o

53 ?3 g ^ So"
^' g a g g" 5

£«i

g ^ s

s s s

55 S "> CO
op A o «oo us t, iS5

fe e£ f" «o
to «o t» ts.

i ^ 9"
O 04 U$

8 S us

o
Ol
01
CO
CO

CO

00 00 us COweocoSswSS;? "J
«
CO

t^ 00 »
Oi Oi Oi
00 00 S s

us

s a o
a

1

<a

pq

I

10



ANALYSIS OF POSITION

OF

INDIVIDUAL BANKS



BANK OF MONTREAL

B* O.B.

ANALYSIS OF POSITION

Octobe}"tkeS;ep^rev?^^^^^^^ ^ the Slst day of
.n the fo„owi„«

the^eaS^J^SrJeTto^-f,^^^^^^^^^^^^

AMOUNTS ARE IN THOUSANDS.

y-r Cairitel
! iu«

Profit
•ad

1897
1898
1899
1900
1901
1902
1903
1904
1905
1906

' S
12.000.
12,000.
12.000.
12.000.
12.000.
12.000.
13,379.
14,000,
14.400,
14,400,

BiUanea

t
6,000.

6.000,
6.000,
7.000,

7.000.
8.000,
9.000,

10.000,
10.000,
11.000.

s
887.
952.

1.103.

427.
766,
166.
725,
583.
802.
160.

Cireu-
lation

$
4,663.
6.564,
6,447,
6.162,
6,482.
7,007,
7,969,

10,926,
12,996,
12,036,

Publie

Totel

I
<

40.025,
40.618,
46,414.
62.646.
72.687,
86,826,
93,398,
94.794,

119,163,
129.901,

S
44,601,
46,190,
61.889,
68.823.
79,216.

,
93.902.

101,820.

,106.883.
1132,310,

142.079.

«
«4.096.
66,744,
71,694,
78,862,
»9,682,

114.671,
126,648.
131,167.
168,232,
168,001,

« -L^. ?hVr„kt "" ""•'' «" "-^^ «• ««. yean, and

Capital increased
•Reserve "

Circulation "
Deposits "

Total Assets "

i.^"/5«;en_yearsand

20 %
83J%

164 %
224 %
162 %

transferred to the Resenre Pun? """^^t.^^^ *°tal amount
il.381.492 was fro. vSZUs'^L':- .l^^'Z'st^^lfrom eammgs.

j:=ni\^rs'S?etS°Z:i"'lit'" W9' ™» »600,000, h«
.-tog having t«„ p2i^?if'iiSr.SS„%*"^ """ "^

The Bank had a. .he end „a)ecen,ber Ust. m branch..



the PeoX b1S*S''2?^?^
Capital was made to shavMd^^i

chLed ^?„,W?c "*'«*'' i" ^^' '''^«" t*'** Bank was pur-

sta'etldet warSe^- "' ""'' '^'^ *° ^^^'^ '' M°"»'«-l

In 1903—1 share in 6 @ 170—market nrice 9fl9

tlie'mf?W
'?'' ^'^'"^

^l' ^"P*"""^*
°fSwKs and selling it atthe market pnce at the time of issue would, therefore haJe

ofTsla^T fSiV^""''
P'°^*^ ?°/^« P" value of hTshold^^J

Sx months ^'^''^^^ °^ ^-^^^^ ^^^ *^« *«» y«"s and

8tock^at'S?q7i;i"^i"''^'*'"^"*
"*^.« '" ^897 in Bank of Montreal

o;™f •
• ^ *^7l"* P"'^^' ^"'i sold out in 1906 at 256 the

SSct anT4 S7''^"lt^^^' "'^'^T**
'^^ ^^^^^or his principalmtact and 487% per annum mterest, made up as follows^Average dividend return on original purchase^p4e 4 01^

Srof°Ke?1l«^riV'°"
average aUal incrS in'seSg

THE DIRECTORS AND OFFICERS OP THE BANK ARE

:

KiGHT HON. Lord Strathcona and Mount Royal. G C M G
„ o ^ .

Honorary President.
Hon. Sir G. A. Drummond, K.C.M.G.. President.

X T T, ^
^- Clouston, Vice-President.

jA-EsRoss. l.O.ilT-
Hon. Robert Mackav.

A M. £. S.Clouston, General Manager.A. Macnider^ Chief Inspector and Superintendent of Branches.H. V. Meredith, Assistant General Manager.

Head Office: Montreal.
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CANADIAN BANKOP COMMERCE

h- raJL"!. J**" sTl as

II S S I a » f»N»V
,1£00 6.000. 1 6iJI' ??• 3.368. 27 79a ?A'9°'' 34,2M

iwiillili
•ix months ?h?B?„k'^

*^« ^^ove that during the ten years and
Capita: increased
Keserve " 66j%
Circulation " 400 %
Deposits " 260 %
Total Assets " 350 %

284 %

14



Ymt

1897
1808
1800
1000
1001
1002
1003
1004
1005
1006

Fgp.

lUtt
to

Capitol

%
16.

M

16.66
16.66
20.82
25.
31.25
34.48
40.23
45.
50.

Prop, of

otkar

Itotm

.\
3.04
2.62
3.10
2.06
3.50
3.88
4.22
4.00
4.85

Prop, of

RMt

UsbiUtiof

%
31.34
25.02
21.50
20.52
16.64
16.06
16.44
15.54
17.37
15.30

Rato
of

divd,

„ o#
Earaiac

oa
Capital

A3
7.05
0.05
12.77
12.26
12.85
12.

12.07
14.

17.41

Bala
_ 0/
Earal^

OB
ararMi
laarkat

J^ita«k

%
5.63
5.60
6.11
8.63
8.00
8.13
7.46
8.13
8.48
0.67

Paraaat-
aaaol

aarkat
Prtja
of

5^S0
4.03
4.73
4.73
4.60
4.43
4.38
4.40
4.24
4.44

raliM

117
117
'8

41
i28
133
136
141
146
161

•iMfta

raar)

laa
ua
148
148
152
158
160
159
165
180

B««i, f» ni?*° 19??***l'^*" 'Tf** *" buving out the assets of the

.wi«M "*"5
S^'"'"^'*

?°d.*he HaU/ax banking Company to
shareholdCTS of those institutions, and a new issue was made
to Bank of Commerce shareholders:

In 190^-1 share in 6-69/100 @ 140—market price, 166.
A shareholder taking his allotment of new shares and selUne it at

2**I^'iu- P"" ** the time of issue would, therefore, have receiv-

.^ 1 cS>?
''°"'"*^*

P'f1*fJ2?,*^« P*' ^*^"e o^ Ws holding of 3.74%in 1905, an average of .36% for the ten years and six months.
10 sum up, an investment made in 1897 in Bank of Com-merce stock at 132. the current price, and sold out in 1906 at 180

?«tl^*^ S'in%''°''^'^
^""^ returned the investor his prindpai

intact and 9.10% per annum interest, made up as foUows--Ayerage dividend return on original purchase price. 6.37%-

«Wor«f"uP"''*'*'ofaSr"
^'°™ *^«"8« annual increase in selling

S^w stik "?% ^ ^'''
*''*~*^* '*'*"™ *™'" "^^^ °^ aUotment ol

THE DIRECTORS AND OPPICBRS OF THE BANK ARB:
B. E. Walker. President.

Robert Kilgour. Vice-President.
Hon. Geo A. Cox. j. w. Flavelle.

S^**' w "^y^'N-JoNBs

.

Frederic Nicholls .Hon. W. C. Edwards. Z. A. Lash. K.C.
James Crathern. John Hoskin. K.C, LL.D.Matthew Leggat. A.Kingman.
H. D. Warren. e. R. Wood.

Alex. Laird. General Manager.
A. H. Ireland. Superintendent of Branches.

Head Office: Toronto
IS



MERCHANTS BANK OP CANADA

-"^^ O^ <N)«TION

» o.».

"•"*""" ^«»"» THOUSANDS.

f
3.000,
2.600.

2.800,
2.600,
2.700.
2.800.
3.200.

3.400.
3.600,

« tne ten years the

Reserve increased.
J-irculation " 20%
Deposits " 699^
TotalAssets " 194%

jj .
104%

Heservrp^?--^- the to., amount transferred to the

-Ban.hadattheend.._.r.t.n.hranehes/



^OA

y. and
yewi.

taui

•

426,
308.
W4,
702,

188,

m,

«.

the

T«r I liMt2

18B7

le

1890
1900
1901
1902
1003
1904
1900

j

1900

43.33
43.33
43.33
43.33
40.
48.33
93.33
M.M
00.

13.13
; 10.87

j

10.02
< 9.21 !

8.S8
;

8.30
I

7.91
I

8.78 '

8.02
7.84

%
09.83
01.26
4«.U
41.08
37.18
34.10
20.06
30.20
20.37
24.08

0^04
7.34

:

7* 6.90
8.81
8.39
9 7
12.23
12.16

y 10.82
•7 12.34

0%
4.17
4.08
0.64
0.37
0.90
7.00
7.64
6.01 I

7.30

<m ' rirkat

sari "^
Bool:
aiiM

PMM

9
04
38
48
48
04
36
40

4.21
4.16

178
144 176
143 171
144 106

1 144 106
140 104
100 161
104 109
108 166
161 168

•The dividend rate has beenrai«ed to8% for thecurrent year.

17S
^" '"^"tmen.t »n Merchants Bank stock made in 1897 at

178, the current pnce. and retained until 1906, would have giventhe investor an average return of 4.07% p^ annum ^thoS
S Varkit^vt*' n'?r ^'^ ""«»»*•" on neTstock. S iTo-eaim ».iarket value of the shares. Ordinarily the next ten vearTwith successful management, should show these cSeSradva":
£?r«'Jt 1 r-"*""

*"' *•*** ^""""« °^ ^h« Bank as compared with

hoM'rrp^ohiTorvS;"
""^' "^^^^ p'°p°^^°° '"-'»»« »^-

THE DIRECTORS AND OFFICERS OF THE BANK ARr

Sir H. Montagu Allan, President.
Jonathan Hodgson, Vice-President

Thomas Long. Hugh A. Allan.
J. p. Dawes .

C. R. Hosmer. c. F. Smith. c. M. Hays.
Alex. Barnet.

E. F. Hebden, General Manager.
T. £. Merrftt, Supt. of Branches and Chief Inspector.

Head Office: Montreal.

17



THE DOMINION BANK

1'

B. * O.B.

ANALYSIS OF POSITION

?nT^? }^t^^^'p^^o:"o"m4^^^^^ ?^ 31st day of

yea-
''' ^°"°-^ the yea. r.LT.,'^-^l t^TBalSS t^i

AMOUNTS ARE m THOUSANDS.

Y»« Capital Bert
Proat
,">«»

1 CSrcu-

1897
1898
1899
1900
1901
1902
1903
1904
1905
1906

8
1.500,

1,600,

1,500,

1.500.
2,440,
2.500,
2,984,
3.000,
3,000,
3,000,

i

S
1.500,
1,500,
1.600,
1.500,
2,440,
2,600,
2,984,
3,600,
3,600,
3,900,

8
30,
32,

43.
62.

100,
206,
353,
135,
249,
29,

8
956,

1.264.

1.329,

1.473,
,

1.791,
2,298
2,630,'

2,690,
2,662,

2,692,

PubUe

Total
A«Mto

8
10,719,
13,027,
16,204,
15,790,
18,678,
20,863,
23,390,

J

29,700,
34,083,
36,876,

8
11.804,

14,447,
16,680,
17,504,
20,368,
23,484,
27,070,
32,390.
37.429,
42,491, I

8
16,011,

17,671,
19,957,

20,824,
25,623,
29,000,
33,792,
39,226,
44,404,
49,694,

eight m^iths'thrSa'/k's^ "^°"^ *^** during the ten years and

Capital increased
Reserve "

Circulation

Deposits
Total Assets "

Rese^r?L?lry^l^^etotal

100%
160%
182%
244%
231%

was



day of
il 30th,
's fiscal

Total
Ammta

$
5.011.
7,671,

9.957,

),824,

5.623,

>.00O.

1,792.

.226,

.404.

,694.

and

the
om

ras

at

Ymt

1897
1898
1899
1900
1901
1902
1903
1904
1905
1906

RMt
to

CapiUl

Prop, of
BMtto
AiMta
othar

Spcoia
•ad Oom.
Notat

A
100.
100.
100.
100.
100.
100.
116.66
116.661
130. I

i

. %
10.03
9.19
8.27
7.90
10.45
9.41
9.68
8.70
8.56
8.64

Prop, of
Capital
•ad
Rut

LfakbiUtiw

26.42
20.76
17.99
17.14
23.96
21.29
22.05
20.06
17.36
16.23

Rata
of

divd.
paid

12
12
12
lOi
10
10
10
10
12

Rata
of

Earning
on

Capital

%
12.27
12.16
13.68
14.22
14.12
14.20
15.03
15.32
16.34
17.97

Rata
of

Eaminc
on

aynraca
marltat

10*

took
orio

of tO(

5.83
4.80
5.12
5.80
5.44
6.75
6.39
6.43
6.30
6.60

Panant-
aaaof
divd. on
market
prioa
of

tock

Book
Talua

4^§1

4.74
4.50
4.90
4.35
4.04
4.25
4.20
3.86
4.41

202
202
203
204
204
208
212
221
225
231

Avwata
priea
of

Sharaa
(Calan-
dar

yaar)

244
263
267
245
241
247
235
238
250
272

Increases in Capital, issued pro rata to old shareholders
were made as follows:

'

Jtme, 1900—2 shares in 3 ^ 200—market price, 233
Aug., 1902—1 share " 5 @ 200— "

242A shareholder taking his allotment of new shares and selling it at
the market price at the time of issue would, therefore, have
received from this source profits on the par value of his holding
of 11% in 1900 and 4.20% in 1902, an average of 1.43% for the
ten years and eight months.

*
1^°

*)J?i
^^' *° investment made in 1897 in Dominion Bank

stock at 244, the current price, and sold out in 1906 at 272 the
current price, would have returned th. investor his principal
mtact and 6.11% per annum interest, made up as follows•—
Average dividend return on original purchase price 4 50%-
return on purchase price from average annual increase in selline
price of shares 1^3%; average return from sales of allotment
of new stock, .58%. Of course an investor who held his invest-ment prior to 1896, took up his subsequent allotments and still
has them and his original holding, has received a somewhat
greater advantage through the present market price beinepeater than the average at which his allotments would have
been sold.

An issue of $1,000,000 new stock at 210 is announced to bemade about the 15th February in proportion of one new share
for three old shares.

rJ^^ DIRECTORS AND OFFICERS OF THE BANK ARE"
E. B OsLER. President. W. D. Matthews, Vice-President.
A. W. Austin. W. R. Brock. Hon. J. J. Foy
James Carruthers. R. J. Christie. A. M. Nanton.

"

C. A. Bogert, General Manager.
H. J. Bethune, Chief Inspector.

Head Office:

19

Toronto.



BANK OF BRITISH NORTH AMERICA*

E. * O.E.

ANALYSIS OF POSITION

NcTE.-This Bank's year ends on December 31st.

AMOUNTS ARE IK THOUSANr

Yw Cpiui

1897
isgs
1899
1900
1901
1902
1903
1904
1906
1906

£
1,000,

1,000,

1,000,

1.000.

1.000,

1.000.

1,000.

1.000,

1,000,

1,000,

Beat

'^~
285,
300,
325,
350,
365,
390,
400,
420,
440,
460,

Profit

£
4,

5,

7,

9.

2,

4,

7,

7.

7.

19,

£
253,
308,
431,
493,
501,
616,
688,
620,
692,
721.

OepouU

^£
2.310,
2,583,
2,909,
3,125,

3.161.
3.098,

3.364,
3,676.
4.166,

4.745.

, Total ,

to the '

Public

^£
3,816,
4,309,

5,465,
6,621,
6,327,

6,765,
6,851,

6.568.
8.181,
8.746.

Total

£
6.130.
6.639.
6.827.

7.010.
7.726.
8.189.
8,288,
8.026.

9,668.
10,266,

Bank's
"^'^ ^' ^" ^y the above that durin. the t""ng the ten years the

Reserve increased
Urculaticn " 61%
Deposits " 185%
Total Assets " 105%

100%

^--"P-?wa?il'S'^ tota, amount transferred to the

''^-^'^^^'^^^^^^^^
- branches.

SO



FWCA

Total
laaat*

£
,130,

,639.

827,
010,
725,
189,

288,

325,

558,

866.

Prop, of Rate
RMttO Prop, of of Pareent- Araraca

^• AnaU C^tiJ Rata Bat* Earaini aca of priea
othir and of of on divd. on Book of

Ymt BMt thu BMt dird. '^urning arnrac* markat valua abarta
to

ud Dam.
. J9 ,

paid on markat Prioa (Calan-
CNriUl LiabUitiM Capital prioa

ofitoek
of dar

%
Notw

% %
?f

toek yaar)

% % ~%
1897 28.50 6.26 33.67 6.91 129 . . • <

1898 30. 6.01 30.17 5 6.78 .... 131
1899 32.50 6.39 24.24 5 8.80 7.' is im 133 'i23
1900 35. 5.64 24.02 G 9.50 7.30 4.61 136 130
1901 36.50 5.21 21.67 6 7.10 5.50 4.62 137 129
1902 39. 5.17 20.54 6 9.52 7.10 4.47 139 134
1903 40. 5.35 20.43 6 7.52 5.61 4.47 141 134
1904 42. 3.77 21.62 6 9.19 7.12 4.62 143 129
1905 44. 4.95 17.60 6 9.30 6.79 4.38 145 137
1906 46. 4.91 16.69 7 12.90 8.96 4.86 148 144

To sum up, an investment made in 1899 in shares of the
Bank of British North America at 123, the current price, and
sold out in 1906 at 144, the current price, would have returned
the investor his principal intact and 7% per annum interest,

made up as follows:—Average dividend return on original pur-
chase price, 4.87%, and return on purchase price from average
increase in selling price of shares. 2.13%.

THE DIRECTORS AND OFFICERS OF THE BANK ARE

J. H. Brodie.

J. H. Mayne Campbell.

J. J. Cater.'

Richard H. Glyn.
G. D. Whatman.

E. A. HOARE.
Henry J. B. Kendall.
Frederic Lubbock.
c. w. tomkinson.

the

le

H. Stikeman, General Manager.

A. G. Wallis, Secretary.

Head Office : Montreal.

til



IMPERIAL BANK OF CANADA

B. ft O.B.

ANALYSIS OF POSITION

the date previoi to 1 on^^Y
°°'' *'°'^ °n ^^e 30th day of AnWi

AMOUNTS ARE IN THOUSANDS.

Y««- Capital I R„t

1897
1898
1899
1900
1901
1902
1903
1904
1905
1906
11

Mos.
I

S
1,964,
2,000,
2,000,
2,459,
2,500,
2.600,
2,984,
3,000,
3,000,

S
1.167.
1,200,
1,300,

1,700,
1.860,

2,126,
2,636,
2,860,
3,000,

Profit
and

Balance

78,

81,

81,
105,

83,

160,

141,
177,

3.927,
I 3,927, 277,

Circu-
lation

s
1,338.
1,707.
1,600.
1.710.

1,950.
2.331.
2.584,
2,608,
2.572,

Total
Depodt*

s
9,783,

11.344,

13,668,
14,138,
15,516,
17,757.

19,680,
21,845,
23,977.

2.949, 28,499.

,, Total
,

LiabiUtiei I

to the
PubUe

»^
11.122.
13.062,

15.269.

16.861.
17.468.
20,163,
22,347.
24.667,
26,704,

Total

s
14,466.
16,626,
18.846,
20.308.
22.183,
26,061,
28,332,
30.760,
33.096.

31.500. I 39.780,

Bank's
"^^ ^' '''"' ^y '^' -bove that during the ten years the

Capital increased
Reserve "

Circulation

Deposits "

Total Assets "

100%
239%
120%
191%
175%

The Bank had at the end of December last. 61 branches.



DA

ofApiil,
d in the
s.

Total

9
14,466.
16,626,
18,846,

20,308,
82,183.
!5,051,

!8,332,

10.760,

3.096,

9,780,

rs the

the
rom

was
318.

= —
Prop, d Rata
RMt to Prop, of - "f PerMnt- Araraca

Prop. AMaU
othv

Okpital
aad ";{• ^- Eamiog

on
afaof
divd. on Rook

pne.

Ywr RMt thu RMt dird. Earninc araraf* market Talua barM
to

•iMl^in.
to piUd on market priM (Calen-

Capitia IJaMlitiM Capital price
ofitoek

of dar
NotM __^ itoek ymt)

% % % % %
4^131897 6891 8.86 28.05 y 9.63 5.17 161 186

1898 60. 8.06 24.52 11.56 5.75 4.47 164 201
1899 66. 7.61 21.61 9 15.13 6.75 4.01 169 224
1900 69.14 9.21 26.24 91 14.87 6.85 4.37 172 217
1901 74. 9.21 24.90 9i 16.14 7.13 4.20 178 226
1902 86. 9.38 22.94 10 17.95 7.47 4.17 188 240
1903 88.36 10.47 25.15 10 16.13 7.13 4.42 194 226
1904 96. 10.50 23.82 10 16.86 7.62 4.46 200 224
1905 100. 10.48 22.47 10 17.03 7.27 4.27 206 234
1906 100. 11.26 24.94 10 17.42 7.26 4.17 207 240

The rate of dividend for 1907 has been increased to 11

per cent.

Increases in Capital, issued pro rata to old shareholders,

were made as follows:

June, 1899—1 share in 4 ® 165—market price, 220

July,
1902—1 " 5 @ 185— " 240

une, 1905—1 " 3 @ 200— "
230

une, 1906—1 " 4 @ 200 " 240

An issue of Sl.OOO.OOO new stock authorized in May, 1906,

is being paid up, the paid up Capital standing at $4,572,445 and
Rest at $4,572,445 at December 31st, 1906.

A shareholder takinghis allotment of new sharesand'selling it

at the market price at the time of issue would, therefore, have
received from this source profits on the par value of his holding

of 13i% in 1899; 11% in 1902; 10% in 1905 and 10% in 1906,

an average of 4.47% for the ten years.

An investment made in 1897 in Imperial Bank stock at 186,

the current price, and sold out in 1906 at 240, the current price,

would have rettimed the investor his principal intact and
10.46% per annum interest, as follows:—Averagedividend return
on original purchase price, 5.16%; return on purchase price from
average annual increase in selling price of shares, 2.90% ; average
retvim from sales of allotment of new stock, 2.40%.

THE DIRECTORS AND OFFICERS OF THE BANK ARE:

D. R. WiLKiE, President.

Hon. R. Jaffray, Vice-President.

Wm. Ramsay. Elias Rogers. J. Kerr Osborne.
Charles CocKSHUTT. Wm. Whyte. Cawthra Mulock.

Hon. Richard Turner. Peleg Howland.

D. R. WiLKiE. General Manager.
E. Hay, Assistant Gen. Manager. W. Moffat, Chief Inspector.

Head Office; Toronto
23



ROYAL BANK OF CANADA
-~««T« .ANN Or HAUTAX)

ANALYSIS OF POSITIONB* O.B.

the 3?s?i7of''Sefember.'^'"
""^^ "^^^ *^« ^'^ndar year on

AMOUNTS ARE IN THOUSANDS.

Ve«r CmpitaJ

1897
1898
1899
1900
1901
1902
1903
1904
1905
1906

S
1.500,

1.600,

1,986,

2,000.
2,000,

2,481,
3,000,
3.000.

3,000,
3,900,

s
1,176,

1,250.
1,700.
1.700,
1,700.

2.500,
3,000.
3000.
3.400,
4,390,

t
21.

28.

27.
60,

92.
ICO,

193.
303.

37,
75,

$
1.187,

1.387,

1.864,
1.833,

1,847.

1.921,

2,304.
2.535,
2.821,
3.780,

S
6.927,

8,275,
11.324,
12,016,
13,363,
13,929,

I

16,087, I

21.946.
i

26,501,
i

32,465,

S
8,218,
9,861,

13.323.
14,014,
15,615.
16,709,
18,799, i

24,761, i

29,889. I

36.892, '

9
I 10.967.

I 12.682.

i

17,102.
17.844.
19.377,
21,870,
25.107.
31,184,
36,374,
45,438.

^Jt Will be seen by the above that during the ten j^ears the

Capital increased
Reserve "

Circulation

Deposits

Total Assets "

160%
273%
218%
369%

n . . 313%
uunng the ten years the tn+oi

Reserve Fund was $3 215 000 of TT* ''^""'^^rTed

ine total writton ^ft •

*^0.m. .heC i"ifrr-'J 7«™- Account „„
f789.8S7 ^"^ ** t'^e end of Decemh«. ion« .f

to the
was from

The Bank had at the end of December
24

December, 1906, at

last. 80 branches.



y«w RMt
to

CapiUl

1 1

1897
% 1

78.33!
18U8 83.331
1899 85.64'
1900 86.
1901 85. 1

1902 100.76
1903 100.
1904 100.
1905 113.33,
1906 112.661

1

Prop, of
i

RMt to Prop, of
Aawto

I
Capital

other I mad
than

! BMt
Spooia to
ki^Dom. U«UlitiM

11%
10.98
10.98
10.69
9.77
12.48
13.14
10.69
10.40
10.78

%
32.56
27.92
27.66
26.42
23.85
29.81
31.92
24.23
21.42
22.47

RaU

lUU Rate
;

of
Earning

Pararat-
B«aof

Araraca
priaa

of of
I

on dird. on Book of
diTd. Eaminc avarac* nuukat valua haraa

1 piUd on market priea (Calaa-
1 Capital nrie*

oTitoek
of dar

1

toek yaar)

? .A« % %
13.33 7.84 •*.ll 180 170

7 12.45 6.91 3.88 186 180
1 12.56 7.89 4.40 187 159
7 9.12 6.70

1

4.40 188 160
7 10.42 6.95 4. 190 176

'i*
13.99 6.99

I
3.75 205 200

8 13.66 6.39 3.77 206 212
8 14.60 7.10 3.92 210 204

n
16.40 7.59

i

3.82 214 216
17.11 7.31

i

3.95 214 234

Quarterly dividends are now being paid at the rate of 10%
per annum. "

At the end of 1902 there was sold tonew shareholders $500,000
of new stock at $250 per share. The increases in Capital, offered
pro rata to shareholders, were made as follows:

1899—1 share in 3 @ 175—market price, 175
1903—1 " 5 @ 200- "

212
1906—3 " 10 @ 210— "

234A shareholder taking his allotment of new shares and selling it at
the market price at the time of issue would, therefore, have
'"ITYol .

™ *^^® ®°"'"^® P'^ofits on the par value of his holding
of 2.40% m 1903, and 7.20% in 1906, an average of ^6% for
the ten years.

To sum up, an investment made in 1897 in Merchants Bank
of Halifax stock at 170, the current price, and sold out as Royal
Bank of Canada stock in 1906 at 234, the current price, would
have returned the investor his principal intact and 8.79% per
annum interest, made up as follows :—Average dividend return
on original purchase price, 4.44%; return on purchase price
from average annual increase in selling price of shares, 3.76%-
average return from sales of allotment of new stock, .56% Of
course, an investor who held his investment prior to 1897, took
up his subsequent allotments and still has them and his original
holding, has received a somewhat greater advantage, through the
present market price being greater than the average at which his
allotments would have been sold.

At the Annual Meeting, held recently, it was decided to
increase the authorized Capital from $4,000,000 to $10,000,000.
of which $1,000,000 will probably be issued very shortly.

THE DIRECTORS AND OFFICERS OF THE BANK ARE •

Thos. E. Kenny, President. Thos. Ritchie, Vice-President.
Wiley Smith. E. K. Elliott. E. L. Pease
Hon. David Mackeen. H. G. Bauld. G. R Crowe
James Redmond. H. S. Holt. G. L. Thorns'.

TIT T» n,
Edson L. Pease, General Manager.

W. B. Torrance, Sup't of Branches. C. E. Neill, Chief Inspector.
Head Office: Halifax, N.S.

Chief Executive Office: Montreal.
25



BANK OF NOVA SCOTIA

• * O.B.

Note.—This Bank

ANALYSIS OP POSITION

yearendsontheSlstdayofDecembe

AMOUNTS ARK IN THOUSANDS.

—— — j
Balance "•PoiiiU to th« izH^

{
•- —-—___

^^

PuWio ^""

3,_
h wffl be^ ty the above .ha. d„ri„, .h, ,,„^,^

Capital increased
Reserve " 100%
Circulation " 228%
Deposits " 118%
TotalAssets " 146%

148%

Rese°rFLdVaT|T6?0
000'°o?^ TT' *--f-«<i to the

pre™un.onnewcapitka7i.4l5S7to1^-^^^^^^^

The Bank had at the end of Dece^berlas, 64 branches.
26



Total
AwM*

Prop, of
Cmltal
•nd
Bwt
to

UabUitiw

1807
1808
1800
1000
1001
1002
1003
1004
1005
leoe

106.66
116.
122.81
130.
140.
160.
155.
160.
168.
176.

26.05
23.86
25.14
23.66
23.14
22.26
21.48
20.73
25.31
28.50

of
diTd.
Pikid

Rata
of

Earelac
on

Capital

8

9J
10

I

10
104

"I

%
14.60
16.50
18.40
10.00
18.70
21.51
20.58
20.07
21.65
23.80

Rata
of

Earning
on

ararag*
markat
prioa

oTitoek

%

PWMBt
acaof
divd. on
markat
priea
of

took

7.58
8.06
8.46
7.53
7.64
8.01
8.32

4.01
3.00
3.74
3.66
3.76
3.88
3.03

Book
ralua

208
217
225
232
241
251
257

I

262
I

270
I

277 I

Avwaca
priea
of

Sharaa
(Calaa-
dar
yaar)

224
233
254
273
266
270
286

Dividend rate now 12% per annum!
Increases in capital, offered pro rata to old shareholders,

were made as follows

:

1898 to 1901—(approximately) 1 share in 3 @ 218—market price, say 220.
1905—(approximately) 1 share in 4 @ 261.60—market price, say 270.

The foregoing shows only a slight profit during the period
from allotment of new stock, a conspicuous policy of this Bank
having so far been to pay low dividends and build up a large
Reserve Fund. The market value of the shares has heretofore
adhered rather more closely to the book value than with many
other Banks.

To sum up, an investment made in 1900 in Bank of Nova
Scotia stock at 224, the current price, and sold out in 1906 at
286, the current price, would have returned the investor his
principal intact and 8.36% per annum interest (omitting the
slight profit from allotment of new shares), made up as follows:

—

Average dividend return on original purchase price of shares
4.41%, and return on purchase price from average annual in-
crease in selling price of shares, 3.95%. Of course, an investor
who held his investment prior to 1898, took up his subsequent
allotments and still has them and his original holding, has received
a somewhat greater advantage, through the present market price
being greater than the average at which his allotments would
have been sold.

THE DIRECTORS AND OFFICERS OF THE BANK ARE:
John Y. Payzant, President. Charles Archibald, Vice-Pres.

R. L. Borden. G. S. Campbell.
J. Walter Allison. H. C. McLeod. Hector McInnes.

H. C. McLeod, General Manager.

Head Office: Halifax
General Manager's Office: Toronto.



BANK OP TORONTO

*• * O.K.

ANALYSIS OP »K>SlTlON

AMOUNTS ARE ,N THOUSANDS.

»«». [""XT' J"5L

1807
1898
1890
1900
1901
1902
1903
1904
1000
190e

«
2,000.
2.000,
2.000.
2,000,
2,000.
2,402,
2,954.
3,000,
3,460.

3.944.

S
1,800,

1.800,

1,800.

1,900,

2,000,
2,952,

3,154,
3,300,
3,860,

4.444,
I

•
80.

100.
115.

43.

i^'
70.

103.

113.
109.

73.

8
1.236,
1.412.
1,316,

1,479,

1,654,

1,960,

;

2,856,
2.709.

'

3,089, I

3.547,

$
0,341.

10,226,

11,560,
12.261.
15,263.

14.725.
i

15.474. !

17.045. ,

21,367,
I

24.737.
;

Pubiia

i ~

i 10,802,

12.013.
13.225.
14.321.

17.268.
17.304,
10,007,
20,646,
25,230,
28,622,

«
14,012,
16.033,

17,248.
18.375.
21,305.
22.587.
25.364.
27,100.
32.807,
37,222.

suiSSer„fr—'°™ that during the ten years and

Capital increased
Keserve "

Circulation

Deposits "

Total Assets "

97%
146%
187%
165%
150%

During the ten years o„h •

from eirnin™ '""^ >"™™s on „.„ ^apUallSd%Zm

a'"'- ---ranL^Sa' 5To?S,^-i-

™



th day of
i Slit day
he Bank's

Total

•
14,912.
16,033,

17.248.
18,376,
21,305,
22,587,
25,364,
27,190,
32,807.
37.222.

Eirs and

Tiount

which
)0,000

t was
>6, at

-«. «?!*'*• *"?.^*P***'' °^"^ P"* '»** to old shareholders,were made as follows:

J^i""J '^'* *" '* ® 200—market price, 237
1903-1 " " 5 © 200- " •' 240
1905-1 " " 6 © 200— •' " 244
190ft-l " " 7 © 200- " " 242A shareholder taking his allotment of new shares and selline it

rliLTV^^^Jt"''^ ** ^^^ **"* °^ *»"« ''ould, therefore, hive

«f^^ • i2^,^^*o^°"'"*=f P'°^^ on the par value of his holdingof 9J% m mi; 8% m 1903; 7J% in 1905 and 6% in 1906-aJaverage of 2.91% for the ten years and six months

stock «t'9??i"fK/° ^^«t^*"«"t ™ade in 1897 in Bank of Torontostock at 230, the current pnce, and sold out in 1906 at 237 the

^1!? ^7''^'^^^'^ ^*''*' returned the investor his prindpal

A^* """i^-r^S P*' "*""" ^"*«^«'*' ™a<ie «P " followsT-Average dividend return on original purchase price 4 41%-
H-lf™ ^"uP'*'*^^*,^^"" *™" *^«"8e annual increase in wiling

Srw s?ik oVf ^''''**^' "'""" ^'°" '*^'' °^ *"°*'"'"' °^

iQn7^! Je
Annual Meeting of the Bank held on January 9th.

K. r WoY T**
passed authorizing the Directors to increasethe Capital Stock to $10,000,000 ani to issue the new capUsJfrom time to time as required.

^«P»mii

THE DIRECTORS AND OPPICBRS OP THE BANK ARE •

Wm. H. Beatty, President.
Wm. G. Gooderham. Vice-President.

Robert Repord. John Waldie. Hon. C. S. Hyman. M PRobert Meighen. William Stone. John Macdonald
ALBERT E. Gooderham. Nicholas Bawlf.

D. CouLSON, General Manager.
J. Henderson, Asst. General Manager.

T. A Bird, Inspector.

Head Oppice:
29

Toronto.



•* O.B.

THE MOLSOWS BANK

ANALYSI* OF •OSITION

SSaS ^''-^«j:i^£j.fl52^Se^

AMOUNTS ARBmTHOU.AND»:

1897
180S
1890
1900
1901
1902
1903
1904
190S
1906

9
a.ooo,

2.000.

2,000,

2.4«e.
2,500,
3,000,
2.8M.
S,000,

3.000,
3,000,

8
l.SOO.

1,000,

1.020,

2,000,
2,100,
2,200,
2.721.
3.000,

3,000,
3,000,

8
26,

81,

10.

26.

31.

26.
20.

37.
31.

26.

8
1.900.

1.848,

1.036,

2,434.
2.400,
2,446,

2,722,
2.628,
2,907,
2,810,

8
10,717.
11.181,
12,682,
12,984,

10.391,

17.202.
,

17.782.

18,633.
I

20.667.
I

22.480.

Pubis

i 12.987.

;
13.477,
10,023,

10,827,
18,234.

I

20.170.
21 '.<7,

21.006,
23,807,
20,720,

I

8
ie.60fl

17,238
1^840
20.570
23,121,
20,140,
• >J.0O3.

^7.848.
30.1ia
31.012,

Bank's
'''" ^' '"" ^y *he above that during the ten years the

Capital increased
Reserve "

Circulation

Deposits "

Total Assets "

50%

109%
91%

Rese°:Tund%t
IT^'^So'^'Ji' TT^ *--^e"ed to theprennu^s on new Ca^tal^^rUtLlf^S^.- ''-

The Bank had at the end of Decemb
.10

September, 1906, at

er, 1906, 60 branches.



ox Septem-
the Bank's

•
16,698,

17,238,
18.840.
20,570.
23.121,
28.149,
.v:.993,

^7,848.
30,118,
31.912,

ears the

to the
J from

It was
06, at

iea.
1

T
Mftnm
DHtrM

oTiNed

MM
valM

% %
170
179

7.38 4.00 183 197
7.14 4.70 184 189
7.11 4.83 187 199
0.02 4.34 191 212
8.18 4.89 190 208
7.44 4.34 201 207
8.83 4.38 201 228
0.07 4.01 201 217

-«.'^7,f!**"*'l.^*P*'^'' °^^'^ P~ ~*» *o °'d shareholders,were made as follows:

iv\ij—

I

5 ^' 190— ••
200A shareholder taking his allotment of new shares and sellinff it at

J^eiJSl frL??K ** *^* ^^'^ °* ^"« ^°^^' therefore, have

o?5?fn [SSi a«H oT"-* ?S5** °° ^^ P*' ^»»«« °' J*^ holding

yeai?
^" *" ^' *° *''*"'8:e of .87% for the eight

.»«oiJo*'l*S "? ^" '"^«*tn^ent »nade in 1599 in Mols'ons Bank
!.™! •

c^f^ent pnce, and sold out in 1906 at 217, the

A-^« ^i -^ ^" P*r *"""" *^*«'*»*' "*<*« "P " follows!-Ayerage dividend return on original purchase price, 4.63%-

««vr*«rT
^^*~8e annual increase over purchase frice in selUng

of new stock, 42%. Of course, an investor who held his invest-ment pnor to 1898, took up his subsequent allotments and stillhas them and his ongmal Wding, has received a somewhat

S^n fi,*'*''"**^*' *J™1!?V**«
Present market price being grraterthan the average at which his allotments woiJd have bill sold.

lonft . • *'*2L,5i*J^"«
°' *•** shareholders held in October,

1906, an issue of $500,000 new Capital at 200 was authorized
THE DIRBCTORS AND OPPICERS OP THE BANK ARE:

Wm. Molson Macpherson, President

^ u n ^-
r"-

EwiNo, Vice-President.

LiM^^r" rn." p ?• Markland Molson. J. P. Clbghorn.
Lieut.-Col. F. C. Henshaw. Wm. C. McIntyre.

. _, _ James Elliott. General Manager
A. U. DuRNPORD, Chief Inspector and Supt. of Branches.

Head Oppicb: Montreal. Que.
31



TRADERS BANK OF CANADA

B. ft O.E.

ANALYSIS OF POSITION

P'^^4'^'>tZ^^tfpre-^^^^^ on the 31st day
» the fo.ow,n. the^ ri:^X JSThf^.^S^^

AMOUNTS ARE IN THOUSANDS.

807
898

1000
1001
1002
1003
1004
1005
1906
1006
7mos|
Dec3I

S
700,
700,
700,

1.000,

1.344,
1.360.

1.500,

2,000,
2,997,
3.000,

$
40,

50,

70,
150,

260.
350,
450,
700,

1.100,

1.250,

13,

11.

15,

23,

35,
61.

* 4.323,
I

1,900,
I 44.

S
676.
698.
681,
987,

1.192,

1.138,
1.440,

1.869,

2,111,
2,310,

^Total
Depoiito

i
4,235,

4,931,

6,661,
6,528,
7,673,
8,890,

10,882,
13,311,
16,810,
20,491,

, , , TotiU .

UsbiUtiM

Publio

Total

s
6,114,

6,038,
6.833,
7,975,
9,192,

10,538,
12,736,
15,771,
18,091,
23,550,

2.924,
I

23,728, 26,651.

$
6,887,

6,826,
7,638.
9,177,

10,846,
12,296.

14,76C,
18,674,
22,330.
27,073.

33,000,

«vJ'i''.£%rB&^ ">°- "-' ^uring^y^.
Capital increased
Reserve • "
Circulation

Deposits
Total Assets "

517%
4650%
332%
460%

jj .
460%

transfeS to th? lit?
^^d seven months the total a,«« .

The Bank ,.,„ .,. ^, ^ ^ ^^ ^^^^^^
32



DA

St day of
' 3l8t, and
seal years.

Totml

i
8,887.

6,825,
7.638.
9,177.

10,846,
12,295,

14,7?C,
18,574.
22.330,
27,973.

33,000,

ars and

nount
which
'5,452

t was
6, at

weremSiTasfSlowf
''' °«-«^^1P^^"^^-^«^ old shareholders,

JS?~? ^^^ "^ 7 ® 110—market price, 115
1901—1 share " 2 a 110— " " no
1903—1 " " 3 @ 130— " " 139
1906—2 shares " 3 @ 140— " " 146A shareholder taking his allotment of new shares and selling it at

-oI-^JH^* P?f? ^* *^^ ^^^ °^ '^""^ ^o^^' therefore, have

nf^Vf^^-^^oS' 1°^^^ P"""^*^ °" *^« P" value of his holding

OsVfSt'S
^^^'' ^^' " ^P- ^'^^ ^% ^ 1906-an average of.95% for the nme years and seven months

stn/sJo/i^ *?• *" "vestment made in 1S98 in Traders Bankstock at 106, the current pnce, and sold out in 1906 at 140 the

,^0? ^r?^ Z""^^ ^^^ returned the investor his prindpalintact and 10 52% per annum interest, made up as follows--Ayerage dividend return on original purchase price, 6.28%-
n!J^*"lP'"''hl^J"'=* ^^°^ *^«^ge a^^'^al increase in selling

S^wstl^^^sT-^-^of^^*^"'*^"^"*"™^™'?^^^ °* allotment o!

?nT«Q^fJ?^^- 3 *'°?"^' *° ''^vestor who held his shares prior

h?, nri!;«»?Jf«l!?
^' fbsequent allotments and still has them andtus onpnal holdirg, has received a somewhat greater advantagethrough the rr<=sent market price being greatefthan the aveSat which us aUotments would have b^n sold

average

«?t^JV.^?K*^®*^n*''"A**'J^ ^^^"e °^ $2,000,000 new Capital

CD
THE DIRECTORS AND OFFICERS OF THE BANK ARE"

Warren, President. Hon. J. R. Stratton, Vice-President
C. Kloepfer. w. J. Sheppard.
C. S. Wilcox. e. F. B. Johnston, K.C.

H. S. Strathy, General Manager.
Stewart Strathy, Asst. General Manager.

Head Office: Toronto.
ss



BANK OF OTTAWA

B-* O.E.

ANALYSIS OF POSITION

Note.—Thi<! Ra^i,'.,

AMOUNTS ARE m THOUSANDS.

Ymt

1897
1898
1899
1900
1901
1902
1903
1904
190S
1906

S
1.500,

1,600,
1687.
1,993,

2,000,
2,000,
2.471,
2,600,
2,500,
3,000,

Beat

s
1,125,

1,170,

1,370,

1,660,

1.766,

1.865,

2,389.
2,500.

2,500,
3.000,

Cirou-
ImtioB

s
1,392,

1.428,

1.616,

1.866,

1.958,

1,874,

^.416,
2,374,

2,323,
2,826,

Total
iJeposita

s
5,974,
6,549,

8,366,
9,699,

10,399,

11.863.

13,926.
16.126.
17,889,
23,114,

, Total
I

I^biUtiei

!

Public

~^~«
I

7,371,
7,979.

10,180,

11.666. I

12,976.

13,791,
16,355,

17,817,
20,212,
25,964,

^^^Jt Will be seen by the above that

I $
10.183
10,820
13,440
16,434
16,979
17,886,
^1.468.
23,077,
25.562.
32,453,

during the ten years the

Capital increased
Reserve "

Circtilation "

Deposits "

Total Assets "

100 %
1661%
103 %
287 %
219 %

P-iu.s on new C.^iZ^T^sLZVl'"'''''' ^^ ''

The total written off
earnings.

the
was from

•525.000. °^ " *« «"1 of November, 190(



thi and in
al years.

Total
AsMta

$
10.183,

10,820,
13.440.
15.434.
16.979.
17.885.
^1.488,
23.077,
25,562,
32,453,

ears the

to the

I from

>t was
06. at

Ywr

Prop.
of
Rut
to

Capital

Prop, of
RMtto
AiMta
other
than
Hpacie

and Dom.
NotM

1897
1898
1899
1900
1901
1902
190.3

1904
1905
1906

7i
78.
81.22
83.28
88.25
93.25
96. G8

100.
100.

100.

%
11.73
11.47
10.73
11.56
11.20
11.47
12.13
11.70
10.67
10.06

Prop, of
Capital
and
RMt
to

LiabiUtias

%
35.61
33.46
30.03
31.59
29.02
28.03
29.72
28.06
24.74
23.11

Rata
of

divd,
paid

%
9
9
9
9
9
9
9
9

91
10

Rata
of

Eaminc
on

Capital

%
13.43
12.35
12.91
12.09
15.97
14.92
14.47
14.34
14.40
14.40

Rata
_ of iFeroant-
Eaming aca of

on
I divd. on

avarace
market
Prioe

of (took

6.00
6.14
5.89
7.78
6.87
6.73
6.76
6.48
6.40

market
price
of

stoek

4.18
4.25
4.27
4.44

Book
value

178
181
184
186
191
197
199
203
206
208

Aventaa
priea
of

haraa
(Calen-
dar

year)

205
210
205
205
217
215
212
222
225

wpJSff!f'^,^^P'*^'' °^"^^ pro rata to old shudders,were made as follows:

!^H^^ ^^^^^ in 3 @ 175—market price, 210
1903—1 " 4 @ 190— "

21 "i

1906—1 " 5 @ 200— "
225

^f^'"ri"'?''''
*''^'"?

^u ^"Pt'^ent of new shares and selling it at

o1 i^2^& trt^n'^L^s^"
^^^' ^^' '^^ ^ ^^«' - --«'

stoclJ^t"?^^ "?!.'
"""

•'^^^f'"f"*
"^ade in 1898 in Bank of Ottawastock at 205, the current pnce, and sold out in 1906 at 225 the

fntact anTfi fi«T'^
^^^' ''*^™^^ *^^ •'^^^^^"^ Ws principalintact and 6.66% per annum mterest, made up as follows--Ayerage dividend return on original purchase price 4 47%-

ment orior tn iRQ?"*
Of course, an mvestor who held hisinvest-

wVr,P aJ^^^: *ooK"P ^is subsequent allotments and stillhas them and his onginal holding, has received asomewhat^eateradvantage, through the present market price being greater thanthe average at which his allotments would have beS sold
THE DIRECTORS AND OFFICERS OF THE BANK ARE:

George Hay, President.

„ „ „ David MacLaren, Vice-President.

Toh^n"b P«x«p
Hon. George Bryson. Henry K. EganJOHN B. Fraser. John Mather. Denis Murphy

George H. Perley, M.P.

George Burn, General Manager.

n'rT^^^^^^^' Assistant General Manager
C. Cr. Pennock and W. Duthie, Inspectors.

Head Office: Ottawa
St



BANK OF HAMILTON

«re rne Bank's fiscal y

^^^^ARK XV THOUSAKOS.

'^•^l Coital
f IU.t £Si I

Ci««.
I

-_ / Tow
,

1897
I

1 250 ? r~»~~r~i — *^'^' L^

ill li.i|&

Capital increased
Reserve •• gotw
Circulation " 240?°
deposits •' jlo^"
TotalAssets " irff

n .
230%

iJvunng the tot.

The t tai
•<»'«>.7^ from

Tt, D
November, igoe, at

3,
cr last, 96 branches.



30th day of

f7 31st, and
» fiscal years.

Total
AiMta

$
9.847,

".199.
13.163
14.827,
17.072
19,910.
.21.960.

?l'886.
32.604.

ears and

unount
which
8 from

it was
M, at

es.

<ii^. oi. Book 'TBwrkat raliM SharM
PJS* (C1!S?.

•took I
I ^)

162
179
193
189
209
231
221
212
219
222

'lers.

190
188
188
226
215

J^! • stilt :;

1905-1 " 9 a 2onZA shareholder takine his allotm«,V7 ..
215

the market priest Xtir^T!?/
?^ ''^'^ ^^*«s and selling it at

received from^tStLrcepJofiVLX ^""""^^i
therefore, have

of 5.60% in 1899- 3 66?r^SVf^S^^.P^Jjal^e of' his holding
and 1.66% in Ss. an a^e?agl of t^^ ]^1 ^"^2% in 19of
SIX months.

"Average of 1.83% for the ten years and

stock^a7r2"?h:"eS^^^^^^^^
current price, would have ret«™i fi?

°^^ '° ^^^ ** 222, the
intact and 10.30% per ann^^w ?^ '°^^'*°' ^^ principal
Average dividend ret^or,^ifn!?*' ""^t^ "P ^^ ^oUows:-
retum on purchase mSfro^^"^^ purchase price. 5.64%-
of shares. sS aveSJe reSr^7'^^^ T'^^'^ ^se"W price
stock, 1.13% Of couS f«"™

from sales of allotment of new
prior to 1896. took uTh!s SbSaue„°[ ^^S^^'^ "^ investment
them and his original holdiJ^^1f°*

allotments and still has
advantage, throu?rth7pSt mJkf/'^'^

a somewhat greater
the average at whfch hilSKnTsto^X^vSWd^^ '""'^

joHK PKocxoK. GBrr?..H.iolrS' Tt-H^r

'

Cyrus A. Birob. r r^^' ^'^*'°^^^-
*.'. V. Ualton.

J. TuRNBULL, General Manager.

Head Office: Hamilton, Ont.
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• » O.E.

UNION Bamk i-ib. ^HANK OF CANADA

ANALYSIS OP POSITION

,
This Bank's year .«^

years.

^-OU^rs AHH ,^ THOUSANDS.

"^•"l CM..taI
; He.t i?i Circu- Tnt ,

To«l '

- L BiC ""o" I^l^t. ^»J»|««,' To

1902 9 ftr5:' i
560, 2^ , ?- » i^~~

B.J1
"" "' «'" "y .he ab„ve .ia. d„™, ,h,

."nng the six years t]

Capital increased.
Reserve " SQty

Circulation " 173%
J^eposits " 79^
Total Assets " 207%

154%
During the six years tho * x .Reserve Fund was $950 ooo/.^' ^"'^^^^ transferred to ..

l^he total writfo^ ir
'""gs.

•210,000 00 tJ, / °" against Bank Pr. „•

y. iwo, at

TheBankhadattheendofnecen,h
,

f December last. 130 branches.



\DA

y- and in the
years.

'!• 11.138.

f 13.368

9.
I
20.602,

- 22.767
'. 28.281

years the

Prop, of
Capital Rau
and

; of
RMt Idird,
to paid

UaUlitiM,

29.97
24.96
22.04
20.67
18.97
19.12

64
7
7
7
7

JATMfa

Book '^-
valtta

! ihaiu
(Calm-
dar

y«ar)

129 104
134 115
141 134
143 ' 135
147 ! 142
151 150

to the

1 prem-

nt was
D6. at

les.

.903-;,hare in 8|J|5-™,ket price,34

1906-1 ••si lio^ .. .. S

for the six years ^^ '" ^^^' *" ^^^''^K^ of .59%

Itock. .56%" Of cX In" verortholw ^^^^^^ °^ "«^
prior to 1900 took «n v,« =„^7 . ,P

'^®^° ^^^ investment
them and Ws'on°riL?Siotfr«f*"*-*"f'"""^ *"^ «*>" ha«
advantage, hroufh thet^ent ma^^^^^

a somewhat greater
the averfge at w4h hJKrenT^olKv^i;:f„S^^ *'^"

THE DIRECTORS AND OFFICERS OF THE BANK ARE:
Andrew Thomson, President.

E. J. Hale
•^°"'* Sharples, Vice-President.

Mortimer B. Davis. t^ ^*"-
E. L. Drewry £• *'• k:bnaston.
William Shaw. S; "^i^i^Y.

Wm. Price.

^'
"f

^Ai-^ouR. General Manager.
J • ^- BiLLETT, Inspector

E. E. Code. Asst. Inspector

Head Office:

30

Quebec.



SOVERCION BANK ot ^OMNK OF CANAI

ANALYSIS OF i^ai^ON• * 0.1.

VoTB.—Thia Ba t-

A-OU>,TS A„ ,K THOUSAKos

^•^2: ?|g- 4.?«7. «

H'l' lid: » ,?«

issued &t\25^i%Zf! *^^ P*"" ^alue of Hon „ ^

Ymt

^»p. of I

40



^NAOA

•02. It. year
»ng the years

Tow

if' ,?•*>*.

IJe Bank had at the end of December last. 78 branches

uoon^!S?**"*"\" fSPe^v?. «wd " evidently determinedupon the buildmg up Ota large institution.
««»"uiiwi

THB DIRBCTORS AND OFFICERS OF THE BANK ARE:

Randolph Macoonald, President.
A. A. Allav. 1st Vice-President.

D. M. Stbwaft. 2nd Vice-President

Ho«.P.„.„cU..K. J.tL";„Ti'?.

D. M. Stewart, General Manager.

Head Office : Toronto.

ionginally
the shares
odar year
'umber of
Dy issuing

J' pro rata
9130 per

count
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EASTERN TOWNSHIPS BANK

ANALYSIS OP i^SITION.
»•* O.B.

J^OUNTS ,KB ,« TH0U8AN0S.

^^^

S' '"i S f .':«4 fS »»• M
^^iS#^ t^ li li iii~——

'

L_____J__J^
I

'*'344, 20.310

- jinS ?hVtt ^''^ above that durin, the ;:::;;:;;;::

Capital increased
deserve < gRcr
Circulation " 137^?
Deposits .. irlof
i^otal Assets " 220%

The Bank had at ..
'
** *^^^'3«>--HK nad at the end of DecemK- 1J^iJecember last, 59 branches.



ANK

d«y of Nov-
*Wh. and in
•cal yean.

t I a'^

$
7.292.
7.743.

8.298.
8,900,

10,009,

11,011.

12,833,
16,198.
18,243,

20,310,

ears and

imount
J17,992

rntngs.

It was
i6,300.

les.

YmT RMt

iUat til Pro^ of

^<»«
I

«h«ii

Capital ~2* ' nf I Kafaiac aM
JlLt I Kanilaa ! °" '

<><*3. oa

''O
I CmMt^i

I

narkat priM

ofskwkl

on
Oapllal

aliM
of

bana
(Oalaa-
dar

)

Increases in Capital oflfered
made as follows:—

In 1900-1 share in
say 156.

In 1903—1 share in
say 170.

In 1906—1 share in
say 163

pro rata to old shareholders were

3 @ 140~market price,

4 9 160—market price,

5 160—market price.

ment of^new stock 74% ^°
'

'^"'^^^ '''"™ ^^'^ ^^^ °f ^"ot-

THE DIRECTORS AND OFFICERS OF THE BANK ARE:

o ^ o ^ARWELL, President.

vJ- A. KOBBRTSON.

Jas. MACKINNON, General Manager
b. b. MoRBY. Inspector of Branches.

Head Office: Shbrbrooke, Que.



STANDARD BANK OP CANAO>

ANALVSW OF I^JSmON
>• * O.K.

in "^^^^^ni'^iSJ^^r.
•V.'^S^tJ^^^^

AMOUNTS AH. ,« THOUSAND..

1897
1808
1800
1900
1001
1002
1003
1004
leOff

1006

8
1.000,

1,000,

1,000.

1.000.
1,000,

1.000,

1,000,

1.000,

1.000,

1,184,

$
flOO,

600,
600,
700,
760
8B0,
025,

1,000,

1.000,

1.284,

8
71,

101.

102,

30,

6,

8,

IS.

23,
62,

32,

<
656,
800,
786,
827,
840,
802,
878,
009.
830,
036.

8
8.746,
6,314,
7.148,
7,338,
8,232, I

0,446,
10,300,
11.487.
12,802, I

13,160, i

8
6,868,
7.861,
8,370,
8.741,
0,208,

11.173,
12,042,
13,670,

14,801,
18,160,

8
8,27
0,30

10,1.3(

10,66
11,081
13.121
M,07S
18,782
16,683
17,748

Bank's
'''" ^ ''"^ ^y tJ>« *bove that during the ten years th

Capital increased
Keserve "

Circulation

Deposits "

Total Assets "

.18.43%
• 114%
• 43%
• 129%
114%

Th. Bank h.a o. .he «.a^u^^ ^., ,3^^^^



Total
Auati

t
8.276,
0.3Q2,

10,136.

10,M1,
I
ll.Ml.

I
13.121.

14.072.
1«.782.
16,603,
17.748,

Ymt %m
.uwn

I
Cm divd.
.«•

I paid
_ o«
CiWitol

Baroiag ,Mt<i(
dlV7. va)w

,'AvtrM*
:
pHw
of

1004 100
1W5 100
10O6 108

per Sn^r^^'
"' ""^ ^""« ^ *** '^'""^•"y ** the rate of 12%

.»,=,'i",i""^"^°^*250.000 in Capital was issued nro rata toshareholders in April. 1906. as follows:
^

April 190fr-l share in 4 « 200-market price. 250

10.29% per annum interest, made up as follows -Avl.rtaidividend return on original purchase oiice i m^ - "? *®

THE DIRECTORS AND OFFICERS OF THE BANK ARE"
^" S^^^lP'-^^d*"*- F«BD. Wyld. Vice-President.W. F. Allen. p. W. Cowan.

W. R. Johnston. Wellington Francis.
H. Langlois.

Geo. p. Scholfield, General Manager.
John S. Loudon. Asst. General Manager.

Head Office: Toronto, Ont.
46



LA BANQUE D*HOCHELAGA

ANALYSIS OF POSITION

B. * O.E.

Note.—This Bank's year now ends on the 30th day of
November, the date previous to 1905 having been May 31st, andm the following the years referred to are the Bank's fiscal years.

AMOUNTS ARE IN THOUSANDS.

Y«ar Capital

^
—

1.600.
1.967.
2,000.
2.000.
2.000.
2,000.

Rut

. . ___

760.
950.

1.050,

1,200,

1,450,

1,600.

ProBt
and
Lou

Balansa
UUon

Total
Dapoaiu

Toul
UabiUtiu

to the
PubUo

Total
Anet*

1901
1902
1903
1904
1905
1906

s
8,

8,

26.

21.

23.

20.

1,260.

1.364.
1.669.
1.625.

1.764,

1,831,

s
6,546,
7.251,
8.041.
8.848,

10.257,
12,261,

8.045,

8,704.
10.106.
11.084.
12.121.

14.664.

S
10.377.
11,708.

13.262,
14,375,

15,664,
18.224.

It will be seen by the above that during the six years and
six months the Bank's

Capital increased 33%
Reserve " 113%
Circtilation " 45%
Deposits " 87%
Total Assets " 75%

During the six years and six months the total amount
transferred to the Reserve Ftmd was $850,000. of which
$125,000 was from premiums on new capital and $725,000 from
earnings.

Bank Premises Account stood at the end of November. 1906.
at $333,612.

The Bank had at the end of December last, 23 branches.
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P*op. oC
RMtto

Y«>r BMt

Aanti
othar
than

to
Capital andDDini.

Nota*

1001 «? ^7
1902 48.30 8.88
1903 52.50 8.52
1904 60. 8.93
190S 72.50 10.04
1906 80. 9.51

Prop, of
Capital
ajid
Bait

UabUitiaa

Rata
of

divd.
paid

Rata

Earning

Capital

Rata
_ of jPareant-
Eamint acaof

on dird. on
avaracal markat

Book
alua

Araraca
pnoa
of

haraa
(Calan-
dar
yaar)

was made as^licJws^^P'*^''
'''''''^ P^° '^"^ *° "'^ shareholders

Ashareh!.KktgW?a?io?mlnt7^^^^^ °!.^^"«^' '^^-

the market nr^^o „f ^if
*"°*'"ent of new shares and selling it at

years.
average ot .72% for the six and one-half

laga It°o^nt7'i7*"tl."''^'*™*"* "^^^ '"^ ^901 « Banque d'Hoche-

fcS'entlSio^ld^^^^^^

price of shSres f^" ^ *'°'" ^^""8* ^""'^l «crease in selling

per a™^'"'''^"^
'"^ ^^^ « ^''P^-ted to be at the rate of 8%

THE DIRECTORS AND OFFICERS OF THE BANK ARE:

P. X. St. Charles, President.

RoBT. BicKERDiKE. M.P.. Vice-President.
Hon. J. D. Holland. j. a. Vaillancourt.

A. TURCOTTB.

M. J. A. Prendergast, General Manager.
O, E. DoRAis, Inspector.

Head Office: Montreal
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THE QUEBEC BANK

ANALYSIS OF POSITION

E. 4k O.B.

Note.—This Bank's year ends on the 15th day of May,
and m the following the years referred to are the Bank's fiscal
years.

AMOUNTS ARE IN THOUSANDS.

1901
1902
1903
1904
1906
1906

Capital

s
2,600,
2,600,
2,500,
2,600,
2,600,
2,600,

! Preflt
Rait and I Cirou-

I
„UMa lation

I
BaUnce

8
700,
800,
900,

1,000,

1,060,
1.150,

%
48,
45.
47.

38,

63,
61,

S
1.443.
1.412,

1,417,

1.389,
1,360,
1.407.

Total
DapodU

s
7.623
7.123.
6,909.
6.911,

8,299,
8,622,

Total
Lialiilitiaa

totha
Publie

<
9.086,
8,883,
8.721,
8,767.
9,874.

10.382,

Total

s
12,502,
12,422,
12,353,
12,506,

13,704,
14,341,

It will be seen by the above that during the six years the

Reserve increased 64^
Circulation decreased 2%
Deposits increased 15%
Total Assets increased 15%

During the six years the total amount transferred to the
Reserve Fund was $350,000.

•OE ,3^® 1°**^ written off against Bank Premises Account was
935,000, the ftmd standing at May 15th, 1906, at $270,249.

The Bank had at the end of December last, 20 branches.

Yaar

Prop.

Rait
to

Capital

P^p. of
Rait to
Aawta
othar
than

Prop, of
Capital
and
Raat
to

LiaUUtiaa

t

1

1

Rate
of

divd.
paid

Rata
of

Eaminc
on

Capital

Raming
on

aTwace
market

oPatodc

Paroent-

diTd.on
market
price

Book
rahie

Avaraae

hatea
(Calen-
dar
jraar)

1901
1902
1903
1904
1906

!

1906

t
32.
36.
40.
42.
46.

6^4
6.92
7.91
8.60
8.14
8.66

36.^23

37.15
38.99
39.97
36.96
36.16

f
6
6

P
7

7^98
10.07
10.62
11.32
10.46
11.80

6^13
8.76
8.92
9.13
7.74
8.31

&
6.21
6.04
6.24
6.18
4.93

130
134
138
142
146
148

116
118
110
124
136
142
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».,49% per annum interest, made uo as fol^«. adividend return on original purchw orice « 5»T^ ~;^''*"«*

was an increase of SI 201 ««ft /n IPf^ 1901; though there

THE DIRECTORS AND OFFICERS OF THE BANK ARt

.

John Breakev. President. John T. Ross. Vice-Pre«dent
Gaspard Leiioine. Vbsey Boswell
W. A. Marsh. Thoiias McDougall.

W. S. Paterson.

Thomas McDougall, General Manager.

Head Office: Quebec, Que.

4»



UNION BANK OF HALIFAX

ANALYSIS OF POSITION

• * O. B.

AMOUNTS ARE IN THOUSANDS.

Bank's'^"
""' ^"^ ^y *^« ^^-« '^-^ during the six years the

R^Jtl""^^" • 66%%
Circulation " J? %
Deposits " ,^f %
Total Assets"

^
!.' .......:

.'.r.^SJ ^«

prem.,«m <" -ew capital and Weo.wfss tai^'^J"
'"^

S.245».Ketrs4n5ra?i?:td''S"' ^^' '^
$125,000.

awinuing at ttie end of January, 1907, at

The Bank had at the end of December last 40 branches
50



mercial Bank of Winds^ and ffioSS nff ^T^^^'^ °^ Com-
holders at 150. In 190^ th« n- ^•""" offered to old share-
stock to shareholders^'^U^t'dFi'^TfL*'.'^^^^^ tm.250nZ
two shares to five This ^L^a ^' '" *^« proportion of
commencing June'eth'^'^/Sor Durin/?Sfi\'l,''^^

**^^ "^tS

Haiift^ riTt?: cr %is^ivs^ 1 -^"^ «-^ °^
the current pric would i ^"etur^n ,1°^*^. °"* »« ^906 at 168,
intact and 5.79% per an^amfnterest ^^T''*°' ^'^ P™"Pa
Average dividend return on oric^V,»i ' ^^^ "P « follows^-

Sr ?"r^<=hase pric™ f^ora^eragr/nnSl^
^"'^ ' ^2%. and

pnce of shares 1 17% in ^Jw-I^^ annual mc» « in sellina
would be a smali advantage ffomVr^' ^^°^.« 'etumlS
the above period. ^ "°"^ increases m Capital during

THE OIRBCTORS AND OPPICERS OP THE BANK ARE
Wm. Robertson, President

C. C. BLACKAorR"- r
•

*'•''•• Vice-President

X t r.
^^^^^'^ Mitchell E P <!„A. E. T6NES r„ „ ** '^- Smith

•' George Stairs

C N^q ^Q
^"°"''^' ^''''*' ***°ager

A D S'T^'^c'
'^'' ^"«^> ManagerA. a McRae. Supt. of Branchesw

.
L.. Harvey, Inspector

Heao 0»io»: Halipax, N.S.
SI



LA BANQUE NATIONALE

ANALYSIS OF POSITION.

>. * O.B.

in hwJi?~^*^u^*°'''^ y^" «"<*» on the 30th day of Aoril andthe following the years referred to are the B^'slt^y^^

AMOUNTS ARB IN THOUSANDS.

Ymt

1901
1902
1903
1904
1906
1906

Citpitid

S
1,200,

1.431,
1,500,
l.SOO,

1,600,

1,600,

Snt

t
276.
360,
400,
460,
600,
600.

ProBt

Balaaw

s
56,
60,
70.

82.

83,
49,

Cimu-
Utioo

$
1,188,

1,370,
1.423,

1.422.
1.484.

1,477.

Total
Oapodta

«
4,425,
4.691,
6,669.
6.228,
8,753.
7.663.

, Total
UabOitiM
tpth*
PubUo

t
5.707.

6.194.
7.190,
7.819,
8.438,
9.296,

Total
Amu

$
7,262.
8.060,
9,174.
9.866.

10,636,
11,497.

Bank'l
'^" ^ "^^ ^^ *^* *^°''* *^** ^"^fS *h« «x years the

Capital increased oeo*
Reserve "

[[[ jg^
Circulation " ^TZ*
Deposits " ;:::;; ^^
Total Assets " ....'.'..'. U^

During the six years the total amount transferred to thmReserve Fund was $325,000.
iransierrea to the

thA „«!„*if/^l°^ *^u
^®" !'^*°^ Premises" stood at $297 907the number of branches at the end of last December being Ss!^'



TH. D,„CTOM AKD OP«C.K» OP TH. BA« AK.;

R- AuDETTE, President.

V. CHxxETu/r" ^- '"^"^"*"' Vice-P^ident.

J. B. Lauberte.' Z
Lemieux.

Narc Riouz.

P. Laprance, Manager.
N. Lavoie, Inspector.

Head Oppicb: Quebec.

13



THE METROPOLITAN BANK

ANALYSIS OF POSITION

B. * O.B.

N0T,._Thi. Bank', year ends on the 31«t day of December.

AMOUNTS ARE IN THOUSANDS.

The Bank had at the end of December last, 26 branches.

At the end of the last fiscal year Bank Premises andFurmture Account stood at 1157,676.
remises and

1802 (3 mos.) i(^
1903 loo"
1904 lOO"
1906 lOO."
1906

I 100.

50.42
30.07
20.87
18.08
15.16

%
892.85
135.87
64.90
63.03
41.31

2.66
8.48

12.

14.05

;200
202
210
213
218 106



er.

go^^ng .t commencement for tT S^JS fSnd'X.1

1

THB D«,CTO« .«0 0,„C„, o, TH. ..Kl. .„.
S. J. MooRB, Pret. n p t
His Honor W. Mortimer Clark K C

*"°'';^-^- ^''=-P'--
John Pirstbrook, ' ^^- Thos. Brad.haw,

Jaii«» Ryrh,

W. D. Ross. General Manager.

Hbad Office: Toronto.

S5



BANK OF NEW BRUNSWICK

ANALYSIS OP POSITION

.ft O.I.

NoTB.—This Bank's year ends on th« 31tt day of December.

AMOUNTS ARB IN THOVSANOS.

Ymt Capital Bart

Profit
Bad

Balanaa

OlTM-
Utian

Total
DapoiiU ££&

1900
1901
1902
1903
1904
1905
1906

8
600,
800.
800,
800.
800,

800.
706,

8
700,
700,
780,
778,
800,
828.

1.190,

8
24.

18.

10.

7.

u.
9.

12.

8
450.
488.
477.
483.
471.
460.
650.

8
2.288.
2,864,
2.967.
3.292.
3.524,
3.719,
3.921.

8
2.782.
3.400.
3.506.
3.913.
4.207.
4.337.
4.666.

8
4,061.
4.663.
4.811.
5.241.
5.561.
5.711,
6.615.

It will be seen by the above that during the six years the
Bank's

Capital increased 41%
Reserve " 70%
Circulation " 44^
Deposits " 71%
Total Assets " 63%

The total written off against Bank Premises Account was
S24,601, the fund standing at the end of December, 1906, at
966,213.

The number of branches at December 31st last was 14.



ber.

1800 , ,

1801 »

10Q2 **0
»«»•'. .'.." ...;; Jff
1904 IM.

igoii IM

Bl.

S3.

U.
II.

SI.

11.

10.

New'S^SSJl^'^'y '^'^ ''*"^'' ^d^^^^d^H^^^ocaUjTi^

286 5?&e'''
^**' '^ *" •""• o' new .took wa. made at

THB D,RBCTOR8 AND OFFICERS OF THE BANK ARE:

James Manchester, President.

F.-C.. p. s,«.. cn.njf^'::^:''"-

R. B. Kessen, General Manager.

the
Head Office: St. John, N.B.

«8
at

«7



THE PROVINCIAL BANK OF CANADA

ANALYSIS OP POSITION
.ft 0.1.

and 2,7fo^^-®*'"'*'* '^' y*" •"**• "^^^ ^he c»l«ndsr ye.r

AMOUNTS ARB IN THOUSANDS.

fiv.moSh.'thrB.Jf.^"'^"**'''^
during the six year, and

Capital increased ttor
Circulation " o&V
Depo«ts " ,|I^
ToteiAssets •'

;;.;;; [j^^^

UocInftA!i?**?*5**i^'?i**^
°' '•*?J*"^ " I2.000.000. the PaidUp Capital on the 2nd ofJanuary. 1907. amounting to $1,004,000.

Ymt
Prop.

RMt
to

C^>itiU

nQp.0(
RMt to
AmMi

Rate

Earaiag
oa

Capital

~&
6.87
6.94
8.72
9.74
8.79
11.60

Capital
aad
RMt
to

UafaUitiM

ig.'is

Book
raliM

1900 % %
1901
1902
1903
1904
1906
1908 is.'m iiid"

"3"

3
3
3
3
3

104
105
108
112
119
124
126

58



THK D,R.CTOM AND O.r.C... op TH. .AMK A..:

BOARD OP DIRECTORS

H. Laportb, Pmident.

o.N.D„c„«„..''*=x;vsr.!:r"^'

BOARD OF CONTROL
Hon. Sjr Al.x. Lacoste. Preddent.

*^K. E. p. Lachapelw, Vice-President
Hon. C. J. DoHBRTY

Tancredb Bienvenu. General Manager
A. S. Hamblin, Auditor.
Albx. Boyer, Inspector.

Head Office: Montreal

SB



THE NORTHERN BANK

ANALYSIS OF POSITION
E. * O.E.

oart nf^^ iu®*°^.*=°5»"en«d business during the latterpart of 1905. The authorized capital is «2 000 om ™kLuissued at a premium of 10% The followf;^' '
^^"^^ 7"^

from the Oompanv's reoort for ti,? °^ ^^'"^ ^" **'*««

31st. 1906
P*"y * '^^P*'" '°^ the year endmg December

AMOUNTS ARE IN THOUSANDS.

At the end of the year the Bank had 47 branches "R»t,vPremises and Furniture" Account standing at $11M65
THE DIRECTORS AND OFFICERS OF THE BANK ARE"

^'r?o."w**'=?'''"'''
KC.M.G.. President.

A. J. Adamson'm.r'"-
^°'"'^°'''

^'V'S^^*-
JAS": H. ASHDO^N. A?Txu-o. WHon. R. p. Roblin. foHN A Mrn^""""D. C. Cameron. &^ McDougall.
Fred W. Stobart.

_^ fZ. l^l' SgV^^.'^'-

J.W. Dec. O'Grady. General Manager.
K. CAMPBELL, Superintendent of Branches.

Head Office: Winnipeg, Man.
«o



THE HOME BANK OF CANADA

ANALYSIS OF POSITION

B. ft O.B.

31... 1906. .hat^r&ITX Ck'.°£^7y°^ "' "">'

AMOUNTS AKE IN THOUSANDS.

ProBt

" =--==•-. .--.^^

Ymt Capital RMt
BiUanoe

Cireu- Tbtal
ImUon Dtpoiita

Total
Lwbilitias
to the

""

PuUio

1906 699. .?..
s
31.

s
159.

$
3,816, 3.975,

Total
Anato

S
4,895.

consisting entirely of detS)?.^ ^•°*° Company, Limited,

THE DIRECTORS AND OFFICERS ARE"

LiEUT.-CoL. James Mason.

LiBUT.-CoL. James Mason. General Manager.
K. B. Street, Inspector.

Head Office, Toronto.



WESTERN BANK OF CANADA

E. ft O.B.
ANALYSIS OP POSITION

AMOUNTS ARE IN THOUSANDS.

Bank *s

''*" ^^ '*^° ^^ ^^"^ *^°^« ^^""^ duringlh^ SIX years t

Capital increased
Reserve "

Circulation "
Deposits "

Total Assets

37%
124%
27%
118%

The Bank had at the end oifDec^bCT last ^^^1
=^L^!S^^!l!££ES^otamng m261.

branche

Ymt

_ Prop, of
Prop-

! lUMto
_«"

J

Aoeti
^Mt oUmt

^ to thma
Capital

! Spaeia
iaodDom.

Notai

1902. ..;:
I Hl2

1903.

Prop, of
Ca^tal
aiid
Baat
to

Liafailitiaal

Rata Bata I Book
.^ _ ol TahM

P«id oil

Capital

36.87

lis 40.24^"^^ 50.01
SO.

1905
1906

54.54

hands infre-n,,«,Ji.^*?*P'**^ ^"°8: small, the shares chan^quently. the current value being upwards of 140

John CoTAN^PreSt^'^" """rVhamuI^'I"- ^"^^^

W. F. Cowan "4r"^i*'' V^e-President.

Dr. R. McIntosh.
W.. . _, F. Allhn.

J. A^GiBsoN. T. Paterson.
T. H. McMillan, Cashier.

Head Office: Oshawa, Ont.
«s



DA

E February,
ank's fiscal

1

iM
1

9

TotalAmu

s
2,822,
3,362,

3,069,
4,446
6,163
6,660,

years the

3

»

branches,

Book
rmhw

136
137

6 144
7 160
5 163
i 156

Is infre-

esident.

3N.

CROWN BANK OF CANADA

ANALYSIS OF POSITION
»• ft O.B.

commrcStSjei^*<^^ju/e'St,?^.°° ^^<^b^ 31st. It

S
3,326.
6,347,

y^r^sS**""' " *« ""^ "' *% per ««um w«,p.id^
'^"^'^ °*te standing at $94,372.

DIRBCTORS AND officers:

Edward Gurney, President

Lieut Co, t
"' ^*°"' Vice-President.

J^«uT.-CoL. Jeffrey H. Burland. r „
i,Charles Adams. ^* ^^"s.

John L. Coffee. J****" M. Gill.

P.„ „ John White.
EDWARD TiLDEN.

G- obC. O'Grady, General Manager.

Head Office: Toronto.

«3



STERLING BANK OF CANADA

ANALYSIS OF POSITION
B. ft O.B.

Note.—This Bank commenced business in Aoril 1906 It

fiS?vS?'of w^ °" April 30th. it has not yet^compkSd J

S!VL b^f^ess, and the following figures are taiaTfronthe Government report at the end of December, im
AMOUNTS ARE IN THOUSANDS.

Tckr

1006

CuilUl
•utbor-

*~~

1,000,

Capital
nib-

•ortbed

~ 9~
763,

Capital
paid-up

$
656,

RMt
PWflt
and
LOM

circu-
lation

t
560,

Total
Depoflu

s
1.676,

Total
UabUltiM
to the
pubUo

t
2.227.

Total
Aaeu

s
2.963,

At fil 5^^'^ ^^^ subscribed for at a premium of 25%At the end of December the Bank had 35 branches Bank Pre^'wes Account standing at $40,688.
«««.nes. uanjc J-rem-

THE DIRECTORS AND OFFICERS OF THE BANK ARE:

G. T. SoMERS, President.

r nr o
^- ^- George, Vice-President.

NofL Marshall
^^^'^ H Tilden.

J. C. Eaton.WOEL MARSHALL. SiDNEY JONES. Wm. DiNEBN.
a. Wilberforce Aikins, B.A.,M.D.

F. W. Broughall, General Manager.
W. D. Hart, Inspector.

Head Office: Toronto.

94



Total

UNITED EMPIRE BANK OF CANADA
B. It O.B.

ANALYSIS OF POSITION

Bank's report for fiv^ tn,«,*i;- 5- "S^^ *re taken from the
end of thTSi^l £sil™J^

""^''^^ ^^'^^'^^er Slst. 1906. the

'

j
PnbUa

Total
A«ata

t
I s

574,72ffl 921,609
S

1.347,093

ftop. of
Capital
and
RaM

UafaiUtiaa

47V20

the «.d of the yea? wastfo.SSS; .l^'t^^^^^^^ff^^
-

which'a^'^S^ne'a^rtS'co^^^
career had to be met from profite pTt^f„""'°* °l^ ^^""^'^
Loss Account shows a HpWf k»? °^ ,***" *^®*«>o Profit and
S884.88. while "J^uiiifr? E^^l!^ S^«°/ ^^ ^^e year°of
Balance Sheet were$8^ ^-xpenses earned forward in the

the ^r±L^l^Z^^l5''''^^ °° 3^-^ry 16th. 1907.
to open a few o\w brrch^'aranSSJTte"^^ "*' '"° ""^^^^

THB DIRECTORS AND OFFICERS OF THE BANK ARE:
in canada

Mark Brb^n.^^^Sor^o'eT?;.^^- ^"1?«S*-
Rbv. T. C. Streb? M^ctLEi d D MVf ^- ^^Vbrnet.
Bennett Rosamond ' ^

w'
^?L*uohun.

"M. J. Smith.

T nr « '** ENGLAND

George P. Reid. General Manager,
r. J. CrOSLiNG, Inspector.

HbadOppicb: Toronto.



LA BANQUE DE ST. HYACINTHE

ANALYSIS OF POSITION

• * O.B.

J^m the following, ^- rSe^dTa^ete?!'

AMOUNTS ARE m THOUSANDS.

teni*ojSit^„Jr'^^'°^«*^^ during the six years and

Capital increased
Circulation " 2%
Deposits decreased ^2%
Total Assets decreased !.".*.'.*..* ^%

" -^^^^o^nt Standing at $30,330.
.
1 ne shares of the Bank aro «i nn lhaving been called.

"^ *^°° •'^'^^ Par value. 50 per cent-

os



ITHE

h day of
>ary 3l8t,
Ik's fiscal

JaS 22.91

iSS? 22.80

IOqJ 22.76
iSS? 22.76**""

I 22.76

7«
4.41
4.16
4.30
S.31
5.12
4.61

Prop, of
Capiul iRat,
•nd of

IJ«hllittair^

%
30.96
29.16
30.86
40.11
38.18
31.93

Total

THE DIRECTORS AKD OFFICERS OP THE BANK ARE:

G. C. Dessaulles. President

Jos. Mo.,».
•' *

^";7.
J'«I''«ito..

*-. x*. MORIN. V r\
V. B. SicoTTE M .

®- 0"'Guy.^oTTE. Michel Archambault.

i

L. P. Philie. Cashier, pro tern.
B. L'HoiiMB. Inspector, pro tern.

Head Office: St. HyacinthB, Que.

irs and

leriod.

icbes,

cent-



LA BANQUE DE ST. JEAN

ANALYSIS OF POSITION
B. ft O.B.

November. ^ " ^*' y**' «»^ <« the 30th day

AMOUNTS ARB IN THOUSANDS

At the end of December last the Bank had 4 branches.

THB DIRBCTORS AND OFFICBRS OF THB BANK ARB:
P. H. Rov resident. p. Lamourbux. Vice-Presideni

^- ^°*'''- M. Robbrt.
L. Franchbrb.

P. I. L'Hbureux, General Manager.

Head Ofpicb
: St. John's, Qua.



iN
ST. STEPHEN'S BANK

government
hh day of

B. * O.B.

ANALYSIS OF POSITION

iS^Z^B^^^^-^^^T^^J.

>rep.o( lUi*

"sr of
Dfri-

i«MtO dM(i
ItbUltlM p^

% %
W.73
»3.01
•7.76
10.20
4.97
8.13

AMOUNTS ARB IN THOUSANDS.

:hes.

resident.

Tmt Cwltai

Apr. 1901
May 1902
" 1903
" 1904

Apr. 1908 266.'

Apr. 1906 200.

t
200,
200,
200,
200,

Oe-
PCMlto

Total
Uabtt-
ltl«
tOtiM
puMlo

278, 398,
274, 411,
288, 461,
277, 444,
387, 616,
374. 667,

nop. of
RaMto
Oaplui

22.W
22.60
22.60
22.60
22.60
22.60

Arop. of

„ud
,RMt(o
LtabUltiM

A
60.61
64.32
66.16
47.81
44.

Mm
J*DM.
dwdPM

8
8
8
8

.HE DIRBCTORS AND QFPICBRS OF THE BANK ARE:

Prank Todd, President.

J. D. Chipman. Vice-President.
H. P. TODD. E.H. BALKAN.

J.T.WH.TX.OCK

John P. Grant, Cashier.

Hbad Office: St. Stephen, N.B.

so



''ARMERS BANK OF CANADA

w

ANALYSIS OP KOamON
>. ft O.B.

2nd. TSU.^"^ 'or ba.i.e„ ^.^ y„ ^^^^ ____ ^^^

Y«M
Avthoriswl

^^
1.000.000

-CMiUl

asfi I
TMj

Robert Noblb. w p c
' ^''^-Pw'ident.-— j„»:-,frr
----

W. R. Travbrs. General Manager.

Head Office: Toronto.

ro



PARTIAL RECAPITULATION
NO.1.

Percentage of Increase, in 1906 over 1897 and Averaw Returnto holder, who purchased .hare, in 1897Td'
™

retamed their .tock for the ten year.
It Bank*.

^

>. * O. B.

Bank of HamUton
|M»k of Montreal . .

.

BMik at Nova Scotia.
fMik of Ottewa.
Mok of Toronto

,

BastarnTownihiMo^
Impvial Bank ACtm.
MerohantaBankofCan.
MolaonsBank
Royal Bank of Canada
Standard Bank oTclS..,

"Traders Bank of Canada!

• Capital «700.000 and Re«»v. |40.000 in 1897.

thatt,'Ptg°?thJ*JolX'ofT«^* ^ n »>* ^°™« - -ind
wa« smali a. coipared^STth^r ,^f? °' ??'"« °^ »!>« Bank,
•ince reached pr<»S)^ of T?il ffi^* ^>^ ^anks have

or new C^u, ^^^^^'tj^^^^^^,^

n
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A. E. AMES & COi-IMf9KO

BONO AW iHAP* .NVeSTMENTS

2^S-UP,H,SH.OOHA«.UCAT,ON
»UY AND seu. ON COMMISSION

<>•« ALL pnmciPAk
A«^ WWU»Te# MCUWTIM

•TOCK CXCHAMSCS

'*ND.K»»„.,„.
TORONTO, CAN.

ii

AoewcM: 'AMKS'
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