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The Leading Wholesale Trade of Toronto.

PRINT DEPARTM'T.

Ful ASSORTMENT of

LIGHT POMPADOURS,
DARK POMPADOURS.

PLAIN SATTEENS in all the new
shades, and all the newest Ef-
fects in American Prints with

Sidebands, etc., etc.

JOHN MACDONALD & CO.,
1 &93 Wellirgton St. East, TORONTO.

go & s2 Front St.Euast.

38 rountain street, Manchester, England.

Toronto, Apr as 3880.

RICE LEWIS
& SON,

HARDWARE
AND

IRON MERCBANTS,
TORONTO.

&ME BI. LEE.

The Leading Wholesale Trade of Toronto.

A R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

tNo. re FRONT STREET WEST,

TORONTO.

OpIvcas-4 Ciem s.e m*, Laoned S.,Londos,. C.

Toronto, Jan. sad, x88o,

SMIT EI & KEIGHLEY,
IMPORTERS OF TEAS,

EAST & WEST INDIA PRODUCE

9 FRONT St. EAST, TORONTO,

The Leading Whoiasale Trade of Toronto.

1880. SPRING. 1880.

Gordon Maokay & Co.
Are daily receiving new import. of
Goods for Spring and Summer Trade
and will be fully assorted in all De-
partments in a few days.

The Canadian Department in-
cludes, as usual, the well-known

LYBSTER MILLS 8HEETINGS,
8HIRTINGS, do,

Cor. Bay and Front Sts.
Toronto, Feb. 27, 1883.

Print Department.
WE ARE SHOWING A BEAUTIFUL ASSORT

MENT 07

Pompadour Prints,
in Dark and Light Grounds.

Would caU the attention of the trade to thEir direct
imprions-of ICAMBRICS &SATEENS

GREEN TEAS,
E Steamer. GAELIC, OXFORDSHIRE and

LORD OF THE ISLES.

These Tes have been sel.cted especially for the
Canadian Market and close buyers wfl find it to
thofr advantiffO to ses our sampls bafore purchas-
ing.

W. W KEIGMLEY.WM LETS- AM. T -IL
Torno Ia. reso

SAMSON,
KENNED Y,

& GEiYMEL
44 SCOTT AD 19 COLBORNE STB.

TORON O

Toeto, Apr., ZUL
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BANK OF MONTREALs
le5?AELISHED lu188

CAPITAL SUBSCRIBED, 0S,ooo,oso
CAPITAL PAID-UP, 11,999,200
RESERVE FUND, . ,000,000

Head Ofioe, • Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN Eau. Pvesd.ni.G. W. CAMPBELL Ï4 D. Vfu-Pnc um.Hon. Thos. Ryan. Ion.Donald A. Smith.Peter Redpath, Rail. Sir A. T. GaIt, G.C.M.G.
Edward ackay . Gilbert ScoGt, Esq.

Alexander Murray, Esq.
C. F. Surrnaas, Genala Managr.

Branches a"i Ajencse W Canada.
Montral-W. J. BucnAAx afanagor.,Almonte, Ont,. Hamilton, lelcton

B llevile, ton, Port ihope,Bratfod, Lin say, Quebe,
Brockvil' London, Sarnia,
Chatham, W. B. Moncton N.B. Stratford,
Cobo Newcastl, N.B. St. john, N.B.,Ooruwa Ottawa, St. Marys,
Goderich, Perth, Toronto
Ha , N.S., Peterboro, Winnipeg,

A. MACNIDER Inse>cto .
A Ets in Great Britais.-.ondon, Bank of Montreal,9 Birchin Lane, Lombard Street. London Com-

mlttee-E. H. King, Ba., Chairmar Robert Gillespie,Esq., Sir John Rose, Bart., K. C. i. G.
Bankers s Great Britain.-London, The Bank of Eng-land; The London & Westminster Bank: TheUnion Batik of London. Liverpool, The Bank af

Liverpool. Scotland, Thé British Linon ompany andBranches.
A gents in the United Stats.-New York, Walter Wat.son and Alex. Lang, 59 Wall Street. Chicago, Bank ofMontreal, 154 Madison Street.
Bankers in the Unted Statu.-New York, Thé Banik ofNew York N B A.; the Merchanta National Bank.Boston, The Mercýhanta National Bank. Buffalo ThéFarmera and Mechanic National Ba k.B San

ciaco, The Bank of British Columbia.Cotonsal and Po.eg * onpnenst Jhn'. Nfd.,The Union Bank af Newfoundland. British Colmbia,
Thé Banik ai Britiah Columbia. New Zealand, ThéBaik of New Zealand. India, China, Japan, Austri-Oriental Bank Corporation.

(Issue Ocircular Notes and Letters of Credit tor Travel-lrs, avilable is au parts of the worLd.)

The Canadian

BANK OF COMMERCE.
Heaa Ofe, • Toronto.

Paid-up Capital - - - $6,000,0O0O
Rest . . . - - • 1,400,000

DIREOTORS.
HoN. WILLIAM McMASTER, lesida4..•
WM. ELLIOT, Esq., Vice-Prsid.nt.

Noah Bamtihart, Esq. 18=e4 Michie, Esq.
Hon. Adam Hope. T. Sutherland Stayner,Easq
George Taylor, Esq. Jno. J. Arton, Esq.

A- R. McMaiter, Esq.
W. N. ANDERSON, Gênerai Manager.

B. E. WALKER, Inspector.
N.. TOPh-J. G. Harper and J. H. Gosdby, Agents.
ChiCago-J. G. Orchard, Agent.

Barr H sANcas.
ea , Hamiltan, Seafarth,

Bel'o. Londan, Simcoe,Bérlin. Lucan, Stratford,Brantford, Montreal, Strathroy,
Chatham, Nurwich Thorold,
Collingwood, Orangeville, Toronto,Dundvl Ottawa, Walkerton,Duanvill , Paris, Windsor,GaItPotorbora' Woodstocý.
Goderich, St. Cathdtno,
Guelph, Sarnia,

Commercial crédits inued for u in Euro te But
aud West indiés, China, Japan, and Sont Amrica.Sterling and American Exchange bought ad sold.

Contions mae on the most favorablémterme.
lateret aflowed on deposits.

»Raiaas.
New York-.e American Exohange National auk.Leedsa England-The B. 8 . Bnek.

The Charton la---

Ba.aschesLaanLondon,
Brantford,
Parie,
Halton
Toronto,

and Agenci.s

Kingston,
Ottawa,
Montreal,Quebec.
t. John, N.B.

in Canada.
Fredericton N.B
Halifax, N..

Victoria, B.C.
Barkerville, B.C.

Agentr in t/s. United Statu.
Naw Yoa.-D. A. McTaviah and Wm. Lawson-Agta
Sax FRANCSCO.-A. McKinlay, Agent.
PORTLAND, OREoon-J. Goodfellow, Agent

Lom o. Bàxmans.-Tho Bank of England ; Msssre.
Glyn à Ca.
ForeignAgenta: l -verpo1lBankof LverpoolAunstraa-Union Banik of kustralia. New Zoaland-Union Banikof Australia. Bank of New Zealand-Colonjal Bank ofNow Zeaaland. India, China, and lapan-CharteredMercantile Bank of India London and China; AkBanik, Limited. West Indies-Colonial Bank. Paria-Mers. Marcuard, Andre &Ca. Lyons-Credit Lyon

nais.

THE QUEBEC BANK
ls"ProaWe by RoYal CharWteA.D. zSîS.

CAPITAL_88,000,000.
Head Oposa

BOARD OF DIRECTORS.
JAS. G. ROSS, Esq - - preati

WILLIAM WITHALL, aq., Vce-PresMema.
Sir N. F. Belleau Knight.

Henry Fry as R. I. Smith, Esq.
William White Esq.

JAMES STEVENSO, Esq., Cashter,
Branches and Agen4es in cana":

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. St. Catharines Ont. ThreoRivers,
Thorold, •ô)nt.)

C. HSNRY, sflS>iOr.
Agents in NeM York-Messrs. Maitland, Phelpe & Co
Agents in London-The Union Bank of London.

THE ONTARIO BANK.
CAPITAL, PaId-Up, $3,000,000.

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

8IR WM. P. HOWLAND, LT.-COL. C. S. Gzowsar,President. Vice-Presidmt.
Hon. John Simpson. Hon. D. A. Macdonald.Donald Mackay, Esq. A. M. Smith, Esq.

Robert Nicholls, Esq.
D. FISHER,

General Manager.
BRANCHES.

Alliston, Mount Forest, Port Penny,BowmanviUe, Oshawa, Pr. Arthur's Land g,Guelph, Ottawa, Toronto a
Lindsay, Peterbono, Whitby,Montreal, Port Hope, Winnipg, Man.

AGENTS.London, Eng.-Alliance Bank (limited), Bank of
Montreal.New York.-Mossru. Walten Watson and Aloi. Lang.Bo@tou.-Tremont National Banik.

The Chaftered Banan.

BRITISH NORTH AMERICA
Incrorated by Roya Chart«.•

PAID-UP CAPITAL, &1,OOO,OOO STG.

London OUoe-3 Clesmenta Lune, Lombardmt. B.C.

COUBT OF DIRECTORS.
ohn James Cater. H. J. B. Kendaf.

KA.!B. Dbr, .KIDEUoTd,Ho BDF b er d Lubbok,
A. H. Phil1ptta, J. Murray Robertson.Richard H. Glyn,

Secretary-R. W. BRADFORD,
HAD OCr ca ux CAxADA-sa. ,7ause St., MMonb s

R. R. GrINDLar-General Manager.
J. S. Cauaaon-Inspector.

Bankers in Great Britain.-The Clydesdale Banki0iI Company, so Lombard Street, London, Glagow W»elsewhere.E

Agency In New York, 18 Exchange Plaue, Ho011Hacue *nd John B. Harri8, jr., Agents.

Bankers in Nem York. -Tho Bank of New York
N.B.A.

A général banking business transacted.laMoney received on deposit, and currnt rates of 10'
tereat allowed.

Drafis issued available at ail points ini Canada.btering exchange and drafts on New York bought ansld.
Letters of credit issued, available in China, Japan, 0'Eother foreiga countries.
Collecti-ne made on favorable terms.

THE

BANK 0FT TORONTO,

Paid up Capital..........$2,000,000
Roservo d..-•••..... 750,000

DIRECTORS.
WM. GOODERHAM, Esq., Toronto, Preident'
J. G. WORTS, Esq., Toronto, Vice-PresidOt.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOOI)ERHAM, Esq., Toronto,
HENRY.COVERT, Esq., Port Hope.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON ................... Caskh.
HUGH LEACH................,....dst. C48W#
J. T. M. BURNSIDE................Inspetor.

BRANCHES:
MONTREAL ............ MURRAY SMITH, Mat',O"
Pmau]goo,- ... H. BOPERCosoua .......... os. HENDEÏtSON, *PoaT HOPa ........... R. W ADSWORTH,
BAara. .... A. STRATHYST. CATBARas. ........ D.BOSWELL
COLLINoWOOD...........G. W. HODGETýS, "

Fore A gets-London-The City Bank. NeW l-The National Bank of Commerce; Menrs. Watss

DrLon New York in Gold and Currency boughtnd
sold.The Bank receives money on deposit, and 04110
Iterest accrding ta agreement.

ereao r on curront cash a etBLettor. af crédit lnuéd avallable la GréaI 1B0184t",West ladie, Chias snd Japma

BRANCHES.
Owen Sound.
Perth.

Prescott.
u ebec.enfrew.

Stratford.
St. John's, Que.
St. Thomas.
Toronto.
Walkerton.
Waterloo, Ont

Windsor.
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MERCHANTS' BANK
0F OA.NA.DA.

CAPITAL - - - - $5,500,000.
RESERVE FUND- 475,000.

Head O/foe, . . • Montreal,
Board of Dfre.tors.

HON. JOHN HAMILTON, . . . Prsidet
JOHN McLENNAN, Esq., M.P., . Vlce-President.

Sir Hugh Alan, Andrew Allan ,•q.
Hector Mackenzie, Eq. Robt. Anderson, E.q
Wm. Darling, Esq. Jonathan Hodgson, Euq.

Adolphe Mason, Eaq
GEORGE HAGUE, General Manager.

WM. J. INGBAM, Assistant General Manager.

Belleville.
Berlin.
Brampton.Chatham.
Galt.
Gananoque.
Hamilton.
Ingersoll.
Kincardine.
Kingston.
London.

Montreal.Napance.

Quebee
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THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

HEAD OFFICE~MONTREAL.

CaalSubs'rbd, $2,000,00-Paid-up $1,998,861.86
REsT, - - Soo,ooo.

BOARD OF DIRECTORS:
THoS. WoaXMAN, J. H. R. MOL IN,

Prgsi.n. Vc-Presiot.
R. W. Shepherd, L Hon. D. L. MacPherson,
H. A. Nelson, . Miles Williams,

. WOLPEfsaTAN TmoMAs. M. HEATON,
Gtoeeral Manager. Impector.

BRANOHES AND MANACER:l
Montreal-J me% Elliot. Bockvill -J. W. B Rive-s.Cliuton-M. sough. Exeter-H C. dreu er. Ingersol-

London-J.J-ffery. Miaford--. Fuller.Milrook -J G. G-dd-s. Mor isbug C. W. Clinch.
Owen Sound E. W. St.athy Ridgetown-R. Boýert-
Son, Acting Agent. Bmith's Falls-R. Fraser. Sorti-
G. Crebassa. Bt. 7homas-G. K. Morton. Toronto-L. H. Robertson, Manager.

IN GREAT BRITAIN.
London-Alliance Bank (Limited). Messrs. Glyn

iills, Currie & Co. Messrs. Morton, Rose & Co.
IN UNITED STATES.

New York-Mchinics National Bank; Messrs. C. F.Bmithers & W. Watson; Messrs Morton, Blias » Co.
Boston-Mercha. t' National Bank; Messrs. Kidder,
Peab ,dy & Co. Portlan-Casco National Bank.
Chicago--First National Bank. Cleveland-ComnevrialNat onal Rank. Detroit-Mechanics' Bank. Buffalo-
Farmers' & Mechanics' Nat. Bank Milwaukee-wis-
consin Marine & Pire Ins. Co. Bank. Toldo-SecondNationa Bank.

Mi'Collections made inall partsof the Dominion, and
returUs pr mptly remitte i at lowest rates of exchange.

THE DOMINION BANK.
Notice is horeby given that a dividend of four per

cent upon the capital stock of this institution asbeen this day declared for the current half year,
and that the same will be payable at the BankingRO se, in this City, on and after SATURDAY, the
UIjtST day of MAY next. The Transfer Book will
be closed from the 16th to the 80th of April, nextboth days inclusive.

Tfle Annual Meeting cf the stookholders for the
0leotion of Directors for the ensuing year, will be
held at the Banking House, in this City, at Twelve
o'olOck noon, on Wednesday, 25th day of May next.

By order of the Board.
B. H. BETHUNE,

Toronto, 81st March, 1880. Cashier.

STANDARD BANK OF CANADA.
0APITAL AUTHORIZED, - ooooooCAPITAL PAID-UP, - - 509,750

HE3AD OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GIBBS, M.P. - PRaSiDnT;
W. F. COWAN, . - - VICS-PasrIDBNT.

A. T. TODD W. F. ALLAN
JNOk. BURN&. DR. MORTOr4,

R. C. JAMIESON
J. L. BkODIE, CAsarsa.

AGENCIES.
Bradford, Harriston, Newcastle,
pin1ngton, Markham, Colborne,

Montreai-Bank of Montreal.
New York-Messrs. Smithers & Watson.
London, Bng.-Imperial Bank.

LA BANÛuP DIT PEruTî'

b - -.

"Oiqd 000e,

2stabisked in 1S$5.

CAPITAL $2,000,000

Montreat
C. S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

PORKION AGENTS.
Mills Currie & Co.

ational èank of theReub
Qu ge s-La Basque N

The Chartered Banka.

THE FEDERAL BANK
(APITAL PAID UP $1,000,000
REST . - - - - - $185,000

EAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
S NORDHEIMER. Esq., - - President.
J. S. PLAYPAIR, E., - - Vice-President
Eidward Gurney, Jun., Es. Benjamin Cranyn, E.q.
William Galbralth, Esq., Geo. W. Torrance, Esq.
John Kerr, Esq.

H. S. STRATHY. Cashier.
BigNCES - Aurora, Chatham, Guelph, Ha lton

Kingtqton, London, Newmarget, Simcoe, St. Mary.
Strathroy, Tilsonburg and Yorkville.

AGanTs.-London, Eng.-The National Bank of Scot-
land.

New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Col'ections made in all parts of Canada and the U. 8.
Geld andCurrency Drafts on New Yorkboughtandsold.
Interest allowed on Deposits according to agree.

ment.

IMPERIAL BANK
OF CANADA.

,.apital Authorised ............... ..... Seoe,ooe
Capital Subscribed ....................... gro,Boo

DIRECTORS:
H. S. HOWLAND, E.q., Predent,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
Ioa SUITE, ESQ., T. R. WADawoRTH, Esq.,Hom. Jaa. R. BaNsoN, Wu. RAusNAT, Esq.,St. Catharines, R. Caaraî, Rsq.,P. Huessa, Esq., JOHN FiaSEN, Esq.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and Ex. age

Alley, (The old Exchange Building, Toronte.)
Branches-Dunnville, Ingersol, Port Colborne, St.

Catharines, St. Thomas, Welland, F.rgus & Woodatock.
Gold and Currency Drafts on New York and Ster.

rng Exchange bon ht and sold. Deposits received andintereat allowed. Prompt attention paid to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . UAoo
" SUBSCRIBED . . 2,00of0
" PAID-UP . a • soooooe

OýFITORS.
HoN. E. CHINIO, rIss R8t.
HON. ISIDORE THIBAUDEAU, Vice-Prsident.
Hy. Atkinson, Esq. OL Robitaille Esq., M.D.
U. Tessir,jr. joseh Ham , Esq.

P. Valle, sq.
FRS. VEZINA, Ossier.

Montreal Branch-. B. Sancer, Manager.
Sherbrooke-P. Lafance, Manager.
Ottawa Branch-Sam. Benoit, manager
Agents in New York-National Ban of the REpublie.
England-National Bank of Scotland.
Other agencies in ail parts of the Dominion.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head Office, - - - HaMlton.
DIRECTORS.

DONALD McINNES, Es9., PresidenS.
JOHN STUART, EsQ., Vtce-Presiden.

lames Turner, Esq. Dennis Moore Esq.
Edward Gurney, Esq. John Proctor, ksq.

George Roach, Esq.
H. C. HAuuoNO, Cash#e.

E. A. CoLgunoUv, Assitant-Cashkir
Agencses.

Beeton - - A. . MowsRAY Agent,
GaoaenTown - H. M. WATsoN, Agent.
Listowei - - .O. MowaT, Agent.
Milton - - W. P. ROBIRTS, Agent.
PoaT ELOIN - H. S. Stavasn, Agent.
Wirgham - W. CORsOULD, Agent.

Agencs sm Ne York-Mssaas. JOHN J. Crsco & SoN.
Agents in Londoo, Bland-Ta NATrioNA BAux oi

U.AND.

eJhn Dou
ame J

1Head
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Eastern Townships Bank
AUTHORIZED CAPITAL . $*,5oo0ooo
CAPITAL PAID IN z5th MAY, 879. 1,381,568
RESERVE FUND . . . 20o,000

BOARD OF DIRECTORS.
R. W. HENEKER, HoN. T. LEE TERRILL,

President. Vice-President.
Hon.M.H.Cochrane A. A. Adame. Hon.J. H. Pope
G. K. Foster. G. N. Galer. G. G. Stevens.

T. S. Morey.

WMHAO f1oe-sherbrooke. Que
Ggea manager.

Waterloo. Cowansville. Stanetead.
Coaticook. Richmond. Granby.

Agents in Montreal-Bank of Montreal.
London, England-London & County Bank.
Boston-National Exchange Bank.
Collections made at all accessible points, and promptlyremitted for.

Union Bank of Lower Can.
CAPITAL,

Head 00oe,
- - 82,000,000.

- - Quebe.
DIREOTORS.

ANDREW THOMSON, Esq., Presidno.
HoN. G. IRVINE, Vic-PresaidnS.

W. Sharples, Es. Hon. Thos. McGrosvy,
D. C. Thomson, sq., E. Girouz, Esq.
C. K. Levey, Esq.

Cashier- . MacEwen. In#cor-G. H. Balfour.
BaAucEss.-Saving Bank (Uppr Tow,) Montroal.

Ottawa, Thrse River.
Porign A g -London-Tbe London and CountyBank. NB- Vorr-National Park Bank

BANK OF NOVA SCOTIA.
Inoorporated 1832.

Capital pald up i,ooo,ooo. Reerve Fund eso,ooo
PRSIDT-JOHN S. MACLEAN.

CAHsiRt-THOS. FYSHE.
DIRECTORS.

il. Samuel À. White.
Bremner. Daniel Cronan.

Office - - Halifax, N.S.
Branchs:

Amberut, Dig North S ,dn",
Annapolis, Kentville, Petou, Livero, NS.
Bridgetewn, New, Glasgw, Yarmouth, St. John, N.

People's Bank of Halifax.
C tal authoried 11oo,ooo
Capital paid up boo,ooo

DIE.IOTORe
GORGE H. STARR, Esq., Pridsen.
R. W. FRASER, Esq., Vdic-Prsid&né.

TnouAs A. BRown, Esq. PATarci Powsa, Esq.
W. J. CoLsuAX, Esq. AuGUSTuS W. Wasr, Esq.

PETER JACK, Eq. . . .. . Caskher
Branche: Loclport and Wolfville, N. S.

AeaNTs in LoNDoxN......The Union Bank of Londen.
" Naw Yoag.....The Bank of New York,
" BosTo........Williams & Hall.
" ONT. & Qua...The Ontario Bank.

UNION BANK
Of

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament zOS.

CHARLES PALMER, ESQ., Prosident.
GEORGE MACLEOD, Cashier.

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU.

AosNTS 1H
Montreal. ... ... Bank of Montreal.
New York ............... National Park Bank.
Boston...... ............ Merchants' National Bank.
Londoa ,Eng............Unon Bank of London.
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MERCHANTS' BANK
0F A LIFAX.

CAPITAL PAID UP, - - S900,000
RESERVE,- - - - - - 180,000
HEAD Oirrzcs, HALIFAx,N.S. 1 George Muriean, Casikr

BOARD OF DIRECTOPS.
THOMAS E. KENNY, Esq., President.

MICHAEL D wYBtR, Esq , Vice-Pros.
Hon. James Butler, M.L.C. Thos. A. Bitchie, Esq.,

Allison Smith, Esq., Norman Ritchie, Esq., Q.C.

AGENCIES*
A niigonùk-T. M. King. BrsdgewatUr-Andrew Gow.
Pictoa-Wm. Ives. Sydney-J. E, Burchell.

Pdaitand (Hants Co.)-ieorge Frieze.
Truro-Martin Dickie. Weymooth--H on.C Campbell,jr.
Charlottetown, P.E.I.........Owen Connolly, Agent.
Summerside .................... Stephen McNeill,

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER President.
DIRECTORS:

C. E. Bsown, Vice-Presid ent.
John Lovitt, Hugh Cann, J. W.Moody.

T. W. JOHNS .. Casasa.
Corresponets ai

Halifa...............The Merchants Bank of Halliam.
St. John ..........The Bank of Montreal.

do. ........ The Bank of British North America.
Montreal .. Thenk of Montreal.
New York .......The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. B...... The Union Bank of London.

Gold and Currency Draft. and Sterling Bila ef Ex.
change bought and sold

Deposite received and interest allowed.
Prompt attention given to collections.

PICTOU BANK,
Incorporated by Act of Parliament,8'73

8UBSCRIBED CAPITAL, $500,000.
RON. R. P. GRANT, . . . . . . . Preaident.
J. R. NOONAN, Esq , -- --- Vice-President.

THOMAS WATSON, Manager.

Sterling and Anerican Exchange and United States
Cur. ency Bought and Sold, and Drafts isaued on aIl prin
capal tow a in Ne- Brunswice, Ontaril, and Quebec.

AoNTs,-Halifax, Union Bark of Halifax; Montreal,Sank of Montreal; New York, Bell à Smithers; Lon-
,&on. Eng., Imperial Bank. (Limited.)

MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. L

Disactoas .
ROBERT LONGWORTH, EsQ., President.

Hon. L. C. OwEN, Gsoae R. Bans Eaq.
Hon. L. H. DAviEs, WirLLAM Danoa. *sq.
Hon. H. J. CALLSECE, WILLIAM H. FinDLar, Esq.

lWu. McLxAa Cashier.
Agency at Georgetown......H. C. McLozD, Agent.
"otcitors .............. L avIsa & burBaLauD.

AosnOTa
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK'N.B.A.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN AND HALIFAX-THE

BANK OF MONTREAL.
Collections made in aIl parts of the Island on the most

favorable terms, and returna promptly remitted.

THE HOME
IATINGS AND LOAN COMPANY, (LIMITED,

(Scceessor to the Toronto Savings Bank.)

Offce No. 72 Church St., Toronto.
AUTHORIZED CAPITAL, S2,000,000.

Deposits received, and interest, at current rates
allowed thereon.

Money loaned on Mortgage on Real Estate, on
resonable and convenent terms.

A4vances On colateral aecurity ci Debentures, andBuan and allier Stocks.
K.. WBANK SKITH, JAMES MASON,

Pnsident. Manager

The Chartered Banks.

Bank of British Columbia
(Incor»orated by Royal Charter, x862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DIRECTORS.

Robert Gillespie, Rsq., (London Director Bank of
Montreal) Charman. a. AndeSon Raq., (Meuars.
Anderson, Anderson, & Ca.> Eden Colvilie, Esq., (Deputy
Governor Hudson's Bay Co.) H. D. Harrisou, Esq.,
(Mesura. Falkner Bell & Co., San Francisco). Sir John
Rose, Bart., K.CM.G., (Messrs. Morton, Rose & Co.,
London.)

Londe Office-28 CornhiU, Lodon.
Branches at San Francisco, California; Portland, Ore-

gon ; Victoria, B. C.; New Westminster, B.C.
Agents ln Canada and the United States-The Bank

of Montres].
Tbe Bank of Montreal will undertake collections or

other Banking business in connection with the Province
Mf British Columbia tborugh the above Bank.

v;en, P C Du '%8

T he Loan Companies.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared ta make Loana on approved

Real Estate Security.
It offers amongst othorn the following advantages:-
x. The mortgage is at a long date, but may be dis-

charged at any time, on usual notice.
a. Repaid gradually by a Sinking Fund.
S. Interest paid half-yearly or yearly.
4. No Commissiona allowed or charged.
5. No expenses of renewale.
6 Loan completed with greatest despatch.
The Companyalso purchasea mortgages at liberal rates.
Forma of application and full particulars may be had on

application to D. McG EE, Secretary,
si Toronto Street Toronto.

UNION LOAN & SAVINS COMPANY
ORa.. 8 COlMIPANY'S BUILDINGS,

N... 99 & 30 Terento lt.

CAPITAL, - - - -
PAID-UP, - - - - -
DEPOSITS & DEBENTURBI,
RESERVE FUND, • -

TOTAL ASSETS, -

- $,00,000
600,000
458,000

- 105,000
- 1,072,763

Proident, - - FRANCIS RICHARDSON, Esq.
Manager, - - W. MACLEAN.

Interest allowed on Deposits at highest cur-
rent rates. Money advanced on security of ReM
Estate. Mortgages bought. No Commissions.

BRISTOL & WEST OF ENGLAND

Land Iortyau & ImYstiInt Colpaty
(LINITZD)

CAPITAL, - - - 5500,000 Sterling.

ADVISING BOARD-H. 8. HowLAXD Chairman,
(President Imperial Bank of Canada). Patrick Hughes,
John (,3illes ie. William Ke steman.

Ba,rxmas-Imperial Bank of Canada SoracTroas.-S.
G. Wood (Smith, Wood d Bowes).

I his C mpany le, de money on tbesecurity of improsed
Fart, City and Town Property at reasonable rates of in-
tereat, and repayable at times mutually sgreed upon.
MoaI aOUS PaECHAsE». No Coxisson Co aaosD.

OFFICE: Wu. KBRSTEMAN, Ja.
I Eing St. E., Toreonto. Ma'ageu.

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
Paid up Capital, $2,000,000. Total Assets, $6,7C0,000

Money lent in al parts of Ontario on favorable termis.

LOANS MAY BE REPAID
lt.-On the Sinking Fund system, which is the

best plan ever devised for the redemption of debt.
2nd.-In one sum, or by instalments, as may be

agreed on, a fixed and moderate rate of interest
being charged on the unpaid principal.

For information apply to the Company's Apprais.
ers, or to

J. HERBERT MASON, Manager.
OrFIcz:-Company's Building, Toronto St, Toronto

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABIIsE9 tu 1859.

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690.00
RESERVE FUND - - - 234,024
CONTINGENT FUND - - 11,209

President, . - . HON. WM. McMASTER.
S.cfloacje.Taaa . CHAPLES ROBERTSO4
ap:c:r-- . ROBERT ARMSTRONG
Money advanced on easy term. for long periods, re-

ayable at borrower'a option.
Deposite received on Interest.

THE HAMILTON
PROVIDENT AND LOAN 8001ETY.
Ifon. AnAvN Horst.........Preadent
W. E. SaoFan ............. . ...... Vice-Prsidn.

Ca tal authorized to date....................$.ooooo
0u baribed capital.................... 95o,0
Paid up capital ........................... $841,026
Reserve and Coningent Funds ... ias,z8

-966,U4
Total asets..................... 1,74,95
MONEY ADVANCED on Real Estate on favourable

terms of repayment.
MONEY BECEIVED ON DEPOSIT and interdit

allowed thereon at 5 and 6 per cent. per annum.
Temporary Office: No, 23 James St. S., Hamiltofln

H. D. CAMERON, Tr.asur'fZ

THE ONTARIO
LOAN à DEBENTURE COMPA NYf

OF LONDON, CANADA.

Paid up capital, . . . . . . g 500
Reserve Fund, . . . . . . 63,00
Total assete . . . • • • -. . .. 5000
Total Liabilities -. . . . . . ,36747

Money loaned on Real Estate Securities only.
Muni.ipaland School Section Debentures purched.

WILLIAM F. BULLEN,
Manager

London, Ontario, June 15, 1878.

OminiooSayings&lIrestmentSo,
LONDON, ONT.

INCORPORATED ...................... z,>'.
Capital.............................~ *$oo.
Subscribed .......................... .-- 8-. ,0-
Paid-up ....... .. ............... ~..--
Reserve and Contingent ................. -.. 8.. .
Savings Bank Deposits and Debentures .... 49,9

Loans made on farm and city property, CO the n
favorable ternis.

Money received on deposit aubject to cal at5 9'u«4
mu notice at 6 per cent.

D. MACPIE President. F. B. LEYS, Maager.
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IKINS * MONKMAN,
BARRISTERS, ATTORNEYS, SOLICITORS,

&o., Main street,
WINNIPEG, - - - MANITOBA.

N.B.-Collections promptly attended to and in-Vestments made.
2. A, M. AInrrW, M.A. A. MoNnrA . *

* A Commissioner for Province of Ontario.

A NDREW8, CARON, ANDREWS î
FITZPA TRICK,

ADVOCATES, QUEBEC.
PREDERICK ANDREWS, Q.C.; ADOLPHE P. CABON, B.C.

L.Q.c.; FREDERICK W. ANDREWS, Q.C.; C. FITZ-

PATRICK, B.A.B.C.L.

OURSOL, GIROUARD, WURTELE &
SEXTON,

Advocates, Barristers, Solicitors, &c.,
69 ST. FRANCOIS XAVIER ST., MONTREAL.

o. J. COUBSOL, Q.0. J. B. 0. WUBTELE, Q.O.
D. GIBOUARD, Q.C., D.C.L. J. P. SEXTON, B.C.L.

LARKE d CLARKE,
BARMSTEBs, ATTORNEYs, SOLICITOBS, &o.,

OIryIcE: Corner Main Street :and Portage Avenue

WINNIPEG.

Lande bought, sold, and located. Collections at-
tended to.

EENBY J. CLArN, Q.C. FRANK J. CLABEE.

M ACKELCAN, GIBO8N î* BELL,BARRISTERS & ATTORNEYS-AT-LAW,

SOLIozToBa-IN-CHANoERY, NOTARIES, &C.,

1
6 

JAMEu STREET SOUTH,

Y. MACKELCAN,Q.c.
WM. BELL.

HAMILTON, ONT.

J. M. GIBBON, M.A., LL.B.

E. A. MAOKELOAN.

0 8LER, GWYN f TEETZEL,
BARRISTERS, &a.,

HAMILTON, CANADA,

. 0. GWYN.
B. B. oLER, Q. 0.,

J. V. TECBUZEL.

R 088, R088 d KILLAM,
Barristers, Attorneys, Solicitors, &o.,

McMicken's Block, Main St.,

Winnipeg, Manitoba.

•RE. Boss. ARTHR W. Rose. A. 0. OILAM.

ALKER, ARCHIBALD £ê HOWELL,
BARRISTERS, &c.

OWtCEs-Main Street, next to Pont Office

11X D. M. WALKER. HEBER ABCHIBALD.
H. M. HOWELL.

WINNIPEG, MANITOBA.

THE DUNDEE
drtgage * Trust /nvestm't Co. (Limited)

iEereby give notice that they have obtained a
c nse to carry on business in the Province of On-

o Under the provision of Cap. 163 of the Revised
tatttes of Ontario, and have appointed the under-

]p ed principal agent fý r the said Company for the
rovinGe 0f Ontario. NICOL KINGSMILL,

(Crooks, Kingsmill & Cattanach, Barristers),
Toronto, March 19,1880. Federal Bank Buildings.
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STOCK AND BOND REPORT.

NAM E.
.a
co

British North Ameriça............. 50
Canadian Bank of Commerce........ 5o
Conuolidated ..................... - o00
Du Peuple ........................ 50
Dominion Bank................... 50
Exchange Bank..................... 00
Federal Bank ........... . 100
Hamilton........... ................. zoo
Imperial............... . . ..... 00
4 icques Cartier ...................... 50

erchanta' Bank of Canada......... 100
Molson's Bank ...................... 00
Montreal.......................... 200
Maritime .......... ,......... 00
Nationale.......... ........... 50
Ontario Bank.......... ......... 40
Ottawa ................................. ......
Quebec Bank ........................ zoo

ndard .. ......... 50
Toronto ..... ............ 00
Union Bank ....................... 00
Eastern Townships................. 50
Ville Marie...... .1. ..... 00
Agricultural Savings & Loan Co...... 50
Anglo-Canadian Mortgage Co........ zoo
Buildin and Loan Association ....... 25
Canada Landed Credit Company 50
Canada Perm. Loan and Savings Co.. 50
Dominion Sa%. & Inv. Soc. .......... 50
Dominion Telegraph Company ....... 50
Farmers Loan and Savings Company 50
Freehold Loan and Savings Company 2oo
Hamilton Provident & Loan Soc. ...... 2oo
Huron & Brie Savings & Loan Society 50
Imperial Loan Society................. 50
London &a Can. Loan & Agency Co 50
London Loan Co .................... 50
Montreal Loan & Mortgage Co .... 50
Montreal Building Association ...... ......
Montreal Telegrbph Ca............... 40
Ontario Loan & Vebenture Co ......... S0
Toronto Consumera' Gas Co. (old).... 5o
Union Permanent Building Society.. S
Westert Canada Loan & Sving@Co.. 50

I.

Capital
subscribed

4,866,666
6,000,000
4,000,000
2,6oo,ooo

9oooo
1,000,000
1,000,000
2,000.000

920,000

1,000,000
5,798,267
2,000,000

22,000,000
2,000,000
2,000,000
39000,000

579,oo
2,500,000

509,750
2,000,000
2,000,000

,500,0o
1,000,000

6oo,ooo
400,000
750,000

1,500,000
2,000,000
800,000

500,000
1,050,400

950,000
2,000,000

6oo,ooo
4,Oo0000

434,700
r0,ooo
,000,ooo

2,0o,000
lr,ooo,oo

500,000
500,So

,ooo,ooo

SEcURITIEs. Lcndon. Toronto. Montresi.
CanadianGovernmentDebentures,6 V ct. stg. ..............

Do. do. 5 ct. Inscr'bd stock .... 1021 103
Do. do. 5 ct. stg., ' " 1903 107 203

Dominion 6 V ct.stock............................................
Do. 7 do. do. ............ ..................... ........................

Dominion Bonds 4 p. c. 903 te 1913 guaranteed ............ s l..
Montreal Harbour bond@ 6 p. c. ............................... 104

Do. Corporation 6 y ct...................................
Do. p et. Stock ....................................... 127 1281

Toronto Corporation 6 9 Ct., so years ............................... 104
County Debentures 6 % .................................................. 031
TOobip Debentureog ...................................................... . .

1 N ;àuX kA N C O 0m p A NIE a. AMBRICAN,
EMOLI.-(Qeotats. . ... .h .O..... .at, Ma?. 27. Wh... No. of Par va7.

3rg'nisd Sbires. NÂMR ovCoTv. of Sh'rs. Offerci Asked

No. Laut xt Liat - _ _ -

ihares. Dividend. 6 F Co..'........ . Sale. 853 . . .Etna.L .of Hart. .. 4.. .00
i8RA 30,000 NCna P. of Hart. C P E 2A4 M r51810 So,ooo irtford, of Har 00 224 1 e
tRfi 3,ooo Trav'lers'L.&Ac lo 177 280

20,000 5 BritonM.& G.Life £v 1 4.8 1853 boeniix, B'klyn. 50 173 173
5o,o0o 15 C. Union F. L.&M o 5 19x Par VI London,
5,ooo a0 Edinburgh Lite .. i 15 3 R A I L W AY .r meLnon

20,000 3.5 Guardian ........ o 50 671 Sh'r a pqI 3o.
22,000 £7 yerly linperial Pire .... 2oo 25 153 Atlanticand St. Lawrence............ poo 116

100,000 6 Lancashire F. & L o 2 713-16
oo Life Ase'n of Scot. 40 8 28 Do. do. 6 ?p c. ftg. m. bdi. loo r040,000 il London of Co. 40 8f 28 Canada Southern3 p.c. zot Mortgage ...... 477135,862 3 London Ass. Corp. 5 124 63 (rand Trunk..... ................ 100 25

87,5c4 14 Liv.Lon.& G.F.&L o a r r5-.6 New Prov. Certificates ssued at2si..............
30,000 o Northern F. & L.. lot 5o 424 Do. Eq. F. M. Bds. ch..6 .c zoo .r4
40,000 2-2·.6 North Brit. & Mer 50 64 491, Do. Eirst Preference, r c.., .00 88
6,722 , 94 p. 8. Phenix .......... .. .... 305 Do. Second Pref. Stock, P c on 78

00,000 5 gueen Pire & Life 0 Do. Third Prf. Stock, 4V c roo 48
100,006 oyal Insurance .. so 3 25 Do. Third Prof. Stock, 4 I c. 1oo 43
100,000 22 Scot'h.Commercial o0 2
50,000 71 Scottishimp.F&L îo 1 à .reat Western ........................ 20o 23
20,000 10 Scot. Prov. F. & L 50 3 1o¾ Do. 5 V c. Deb. Stock........ ... 94
0000 3-o Sn0 50 2 74 Do. 6 per cent bondsî 8go..... ..... 1 94,000 5-io Standard Life .... s5 la 74 International Bridge 9 p.c. Mort. RA ...... 104

April £2 Do. 6 p.c. Mort.Bds.2d Series ...... io6
CAnaDIan. lp. 2 idland.t4 9 c. lat Prof. Bonds...... zoo 38

îo,ooo 5-6mo Brit.Amer.F.& M 83o 85o P.9 jorthernof Can.,6pc.First Pref.Bd.. 10o îor
2,500 7 Canada Life ...... 400 so 210 Do. do. Second do. 00 b6

so,ooc .......... Citizens F. a L 100 22 ...... . roronto,Grey and Bruce,6 p.c. Bonds 100 38
5,ooo ....... Confederation Life oo o 143 -".........
5 ooo 8-ra mos. Sun Mutual Life 100 1o ........... .
5,000 ...... Sovereign Pire. o .Do. n0d. .. .

4,000 12 MontreaiAssura'ce £5o £s .. Wellington.Grev4Rruc••rn.c.rst M . 8
. .... Royal Canadian .. 5oo 15 48 50 e X C H A N O E. loronto. Montretl

2,500 10 Quebec Pire ...... 400 130 84 65 -- ---- .-

1,o85 là " Marine . oo 4o ....... 3ank on London,io days...........
a,ooo 'o queen City Pire . 50 o . igold Drafts do on aight.
0o000 l51 O a tern Ais. d 40 9o0 r64* American Silver.. . . ............

viden CLOSING PRICES
Capital Deit adt
pa -up. Re.6 Month. Toronto, i Cash value

I April 22. per share

$ P t.
4,866,666 r,sr6,ooo: . ..... .
6,ooo,ooo 2,400,000 4 I4 000194 59 37
3,471,936.. .....
,6So,000 240,000 24 55 59
970,250 330,000 4 2ox.d 60.00

1,000,000 ............ . ......
2,000,000 165,000 s 106 107 106.00

707,950 70,000 4 10 103 O0884,613 80,000 4 981 99 98 50
960,745 ........ - . ........ . .

5,499,3%3 475,000 3 95J 96$ 95-251,9u8,b6  
zov,ooo 4

12,999,200 5,000,000 5 136 2700
678,830 ........ 3

2,000,000 300,000 3
2,996,756 00,000 3 781 794 32.50

560,39 16,000 34
2,500,000 435,000 3 .....

509.750 ......... . .83 4r.0
2,000,000 750,00-' 3 127 129 12700
1,992,490 18,000 2 ..........
1,381,568 200,OO 4 ... .........

904.562 ............................ .........
456,300 38,376 41 120 55 00
331,410 30,000 4 îC

8  
108.25

713,971 go.oo 41 74 76 8 50
620.919 104,000 44 135 136 67.50

2,000,000 85o,ooo 6 r 55 9287
502,625 80,000 5 121J 122 6062
711,709 ........... ai 67 33.50
500,000 46.600 4 117t l'ci 5887
690,080 234.024 5 153 253.00
841,026 125.328 4 1164 hb5o
977,622 240,000 5 137 68.5o
544,800 42,000 4 lit 55 50

569,000 143,000 5 1331 1344 16.62
207,900 18560 41 107 53-50
550,000 64,000 4 95 98 4750
471,718 45,000 2* 40 47 ...........

2,000,000....... . 4 93t 94 37 33
981,500 168,ooo 5 127à 13) 63-75

.i P.C. 3 m 128J 04.25
480,000 00,000 5 134 6550

l,coo,o00 390.000 5 154 7700
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JOHN PROCTOR & CO.,
13c .A. M i IL r O l\T

-IMPORTERs Or-

IRON, STEEL, TIN PLATES,
English, German, and American

Hardware.
srPAINTS, OILS, GLASS, ETC.,ETC..fgg

FREDERICTON LEATHER COMPANY,
Fredericton, New Brunswick, Canada,

MANUFACTUBERS OF

PATENT AND ENAMELLED LEATHER,
Polished Pebble Cow and Calf, Satin, Buff,

and Grain Leather of all descriptions.
Fine Waxed Upper, Kip, Calf &

Splits. Oil Tanned Larrigan
and Lace. Harness and Sole Leather to Order.

I. W. SIMMONS, Manager.

S. HARTLEY WATSON &CO.
MERCHANTS,

8 Victoria Street, LIVER OOL, ENGLAND,
Supply English and Foreign Goods, and Re-

oeive Consignments of Fruit, Provisions,
Salmon, Lobsters, & General Ameri-

can & Canadian Produce.
Advances on Consignments by arrangement.

WM. BARBER& BROS.
PAPERMAKERS,

GEORGETOWN, - ONT.
-News, Book, and Fine Papers.-

JAMES BARBER.

BARBER BROS.,
WOOLLEN MANUFACTURERS,

STREETSVILLE, - - ONT.,
Tweeds and Coatinga in Three-Quarters and

Six-Quarters.
WM. BARBER. ROBT. BARBER.

BARBER & CO.,
MANUFACTURERS' AGENTS CANADIAN WOOLLENS,

7 JORDAN STREET, TORONTO.
ROBT. BARBER, JR.

BARBER & ELLIS9
Manufacturing Stationers-Ontario Envelope

Faotory,
15 JORDAN STREET, TORONTO,

BiNx Booxs, ENyi&Loprs & GENERAL STATIONERY
JAMES BARBER, Jn.-JOHN F. ELLIS.

BARBER & BARBER,
d4.P: M3 B g , i1sw

Georgetown, Ont.,
WINDOW SHADES AND WALL PAPERS,
IRED. W. BARBER. J. X. BARBER.

TORONTO PRICES CURRENT.-APR. 22, 1880.

NameofArticle.

Boots and Shoes:

Mens' Calf Boots.......-.
" Kip Boots,.........

Split Stogas.
" o. 1do.

Mens'Cong. gaiters & Bal
Boys' Kip boots.......

No. 1 Stogae .......
Split ' ......

" Gaiters & Bals ..
Womens'Bale& Gai

"~ " M.S.
' Batte..........

Goat Bals.......
Missee'Bal...

" Batte ......
Childs' Bals ..............

" Batte.........
" TurnedCackp.dos

Druge.
Aloee Cape..............
Aium.....................
Borax.....................
Camphor......
Castor Oil...............
Caustic Soda............
Cream Tartar............
Epsom Sait@ ............
Extract Logwood, bulk ..

" boxes,
Indigo, Madras..........
Madder...................
Opium..................
Oxalic Acid...............
PetassIodide............
Quinine ......
Soda Ash............
Soda Bicarb perkeg.....
Tartaric Aci .............
Morphine ....................
Brimatone .....................

Groceries.
Coffes : java p lb.

Moche ...... .
Ceylon native

44pantation

Pisk: Herrings,Lab. new
" scaled....

Salmon, salt water
Dry Cod, Y 1212 Ibn.

Fruit: Raisin er79
" Lono Layer
" Sultanas, new
" " Old...

Valentias,new
Muscatel.

Currants,new.......
old............

Molasss: Clayed, P gall.
Syrups: Golden.

" Amber ........
" Pale Amber ....

Rice................
spic#$:
SAllspice .............
Casia,whole,V lb.....
Cloves.................
Gingerqround..........

Y jamaicaroot ..

Nutmegs .... ...........
Pepper,black...........

S ars-Porto Rico, V lb
Cuba ............

Canadian Refined, low to
extra bright ..............

Standard Granulated....
Redpath's Cut Loaf ....

Jagancommon togood.
fine to choicest..

Colored,common to fine
Congou & Souchong...
Oolong, good to fne...
Y. Hyson, com. to gaod.
Medium to choice......
Extra choice....
Gunrd co ta maed..

med. to fne..
S fine to fineet.

Hyson.................
Imperial ..............

Tobaco-àmassfactured:
Dark..................

" Western Leaf,
[good to fine

Brightsorte,gd. to fine.
choice....

Solace .........

Plede, .........
lextra' .•..•.....

Wholesaie NWhoieoale
Rate. Name of Article. Rate.

$ c. $ c. Hardware c. c.
32 Tits<f1ar mosBiock,V lb 0 27 0 303 20@4 o Grain .032 000

2 25 300 0ot21 0o22r 60 2 05 Shee.............000 030
2 60 290 Zinco..........007 0071
2 00 2 85 Cat Nais:
1 68 20 xo.to6ody.p.kg.xaolbs 3 75 4 0
185 2 00 8dy.&9dy..........400 425
1 55 r 70 6dy.&7dy.........425 4501 20 1 65 4dy.&Sdy. 000 475120 75 3dy0
1 30 1 65 HorsN
o go 1 20 Patent Hammered o5 O 16
1 70 2 75 GalsansusdIro.:
0 go 15 BetNo..........001 0070 80 205 BetNo. 4 . . . . . . . . . . 000 007
o 65 o 95 e 26..........0071008
06a o0 8s -- .. 9 - Q
4 0 6 Oo

0 18 0 20

o 02 C 03
o r2 o 14
0 46 0 00
o 12 0 15
O 03t 0 04
0 35 0 38
0 02 0 03

o 14 O 16
1 O0 1 05

o rr¾ o 2
9 CO 9 50
0 15 0 20
6 40 6 50
4 00 4 20
o os4 o 05
4 20 4 25
C 55 o 58
4 Oo 4 20
C 024 C 03

0 27 0 33
C 19 0 ai
0 32 O 34
0 23 0 25
0 29 0 3
7 OC 7 25
0 30 0 35

15 50 16 On
5 oo 5 25
2 30 2 50
2 70 3 00
o og 0 20
0 07t 0084
0 07 0 084
2 50 2 75
0 07 0 08
o 05¼ o 064
0 35 0 37

o 52J O 55
0 55 o 58
o 60 o 65
o 044 O 04t

0 16 0 17
0 20 0 25
C 50 C 55
025 0 35
0 23 0 27
0 80 1 Io
o 21 o 224
o 08J n o8
0 o 0 0 00

o 0 O 09
0 il o Ilo

o 35
o 50
0 42
C 33
C 35
o 35
o 44
062o 37
o 47
o 62
o 32
o 37

o 35

o 35
o 43
o 70
0..36

O 50
0 60
O 47
0 70
060
o 42
O 57

o8o
042o60
o 82

o 85
060

o 39

r 42
o 52
o 80
o 45

0 32 0 00
> 33 0 00
> 38 0 00

26 OC 27 00
0 00 0 00
o OC O oo

25 oo 26 oo
30 00 31 OC

2 75 3 00
2 75 2 90
3 50 3 75
3 50 3 75
3 50 4 75

5 25 5 50
6 oa 6 oo

6o 6006 oo 6oo6oo 6 oo

0 05 0 06
05 0 051

000 0 06
o c6J C 07

2 40 2 50

2 70 2 90
3 00 3 20
o o 3 50
C CO 4 75
o OC 3 50
0 00 4 75
2 9 2 O0
2 OC 2 20
2 55 2 6o
2 90 2 Q5

0 C 0 134
o 114 O r220 oo 0 06

8 5o 8 75
9 50 C0 a

53 Il 75
13 50 13 75
875 9 25

0 00 o og
SCO o cg0
o 094 C 09
0 14 0 16
C 16 9 OC
1 50 2 25
C 05 0 05C

Iro............
Pig-Carnbroe............
Summerlee.........
Eglinton No. z...
W. W. & CO ..........
Nova Scotia ...............
Nova Scotia bar ......
Bar Ion lb ............
Hoope-Coopers ......

Band....
Boiler Plates..........

Canada Plates-Hatton....-.............
Derrie ........
Thistle.. '"",,,
Pea....... ........

L.ad (a 4 months):
Bar P e ooet b..........

Shot ..................
Iros Wir. ( 4 months):

Na. 6, bdle.......of9,
Powd.r: Blasting Ca.

FF 4 ......
Blaating, English ......
FF " lose.

Window Glass: 25 & und r
26 x 4o do. ..-....
41 x 50 do ............
51 x 60 do ...........
stel :
Cast Steel..... ............
Machinery do ............
Bessemer do ...............

Tis Plate ( 4 months:)
IC Coke.............
IC Charcoal...........
lx ..............
lxx"I ........DC ".

Hîides & Bkins. Vlb.:
Steers,6o to go lbs ....
Cows................
Cured and inspected
Calfskins, green .......

cured ....
Sheepskins ...........
Tallow, rendered.......

Leather, 4 months.
Spanieh soie, stquality
aliwt.l .........
Da. o..... .....
Slauçhter, hevy....

Dffao ht..............
Ha r e ................
Uper, Na eavy....

light & medium
Kip skins,French......

English.
Dameetic..
Veais ....

Hemloc Calf (25 to 30
Ibs.), to dos. per lb ..

6 to44 Ib ....... ....
renc Caf.

Splits, large,V1b.
" email ..........

Enamelled Cow, per ft..
Patent ................
Pebble Grain..........
Buff ..................
Russette, light ........
Gambier.. ..........
Sumac................
Degras...........

oils.
Cod Oil W. Gall........
Straits Oil.
Lardextra...........

" No.i.........
Linseed raw.
Linseed, boiled.

o 50 0 55
046 0 50
0 724 O 7'
o 60 o 65
o OC O OC
0 OC O 00

NameofArticie. Wholesale

Oils-continued.
Olive, common, I gai 1
Salad ..................

" qt.,pr case.
Seal,................Whale,refined ........
Spirite Turpentine ....

Paints, &c.
White Lead,genuine,in

Oil 25 lbo•.•••••••.

Do. .......... ..
3 .... à.......

White Lead, dry.
Red Lead ..........
Venetian Red, Bnglish.
Yellow Ochre, French..
Whiting .......... •

Petroleum.

Delivere i .g"O'No, x car onto .d
d 5to o bris....dû
singe brie. .. do

Produce.
Plour (per bri.) f.o.c

upersor extra........·

Fane """ y.Extra. ""••.-
Strong Bakere......
Spring wheat,extra •..
Su perfine ..........

Oatmeal .............Cornmeal, malli ote...
Grain: f.o.c

Fall Wheat No. z....

No. a......
SprinfWhea No.:.

No. 3......
Oate...........-.
Barle7 , No•••.....

"No. à ........
No. 3 Extra..

" No. 3 ..Peas . -... ••••••.
Rye
Corn--. ............. ....

Provisions
Butter,choice, lb
Chese ............
Dried Appe.........
Pork,mess .
Bacon,long d:ean'....

Oumberlandcut.
" b'kfet amoked..

Ham, .--.

Lard. ..''.'...'•..••••••••.... ••••••....
Hops, new ............

Salt, etc.
coarse per bag

Canadianpen bbl...Stoved .. *"«*"»"'" *St•••.......••...
Winee, Liquor, dIc4

.: Enfileh, Pte..1 qts .......
Bran ry Heney's cases

OtardDupuy&Co "o
.Robin & Co "
met Castillon & Co.

Gi: De u r ..
& D.

, green cases
" red 44Booth'r Oid Tom..

Rum: Jamaicax6 o.p..
Demera a

Whisky :
GeoDzRHAN & Woats'
Tarma Cask.-Under 5
bris., oit.; 5 go in bris
âip.c. off; 2o bris. auj
oor 5 .c. off.

Alcoho lô. . I. çallPure Sprt '
"do 50
"o 25 i. " 0

FamilyProofWhiky I.g
Old Bourbon " "

" Bye " '
" Toddy " "
" Malt " "

Domestic Whieky 32 l.p.Rye.W'y 4 year old.
"n do "do-•

" 6 < ...

T 7 ...

1 63
$00o60
O 75
O 73

320
o 65a Ro
0 75

2 52
1 50
1 65

006 oo7t

006 O 061024 O 03
" on 0 o2i
080 0 85

Imp.gal
00On0 00
o 15 o 16
o 16 o oO

5 60 o oO
5 50 5 55
5 40 5 45
5 6j 5 65
5 50 o o
5 oo 5 10
4 10 4 25
3 35 3 50

1 20 2 £2
1 18 r20

1 14 1 16
2 22 123i 20 1 21

1 17 1 19o 36 o 37
0 73 o 74
o 66 067
o 59 o 

60

o 52 O 53

C 78 o
0 54 0 5

0 20 0*$o 134 O 25
0 £74o 071

13 50 25 CO
00071 o oJ
oa07 o
o 10 o il

o 0 o il
030 0 o55

1 20 1 lào S
Ir 40 1 CO

a 65 7
1 25 50

90 7 5 0 0
9 00 9
9 00 9
1 ao
4 371
850 2000 6
2 47
2 loi

Bond.

071
072 025
0 65 05
35

o 40 ,
040
o 37057
037 I
0 33 1
o 

6
5 2-0

o
0 95

o 29
O 27
o 29
O 27
024

O 30
O 38
O 40
o go
o 70

060
S70

a 60
O 75
1 20

O 27
C 24
0 17
0 16
o 16
0 40a006

o 051
o a5s

C 32
o 29
o 32
O 29

5 25
0 34o 421
O 45

0 80
o8oa 65
O 75
a 65
o 85
I 50
O 32
O 27

o 19
o 18
o z8
C 45

o 064006
0o06

s. c. $ c.
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The Loan Companies.

HURON AND ERIE
LOAN & SAVINGS OOM'PY

LONTDON, ONT,
CAPITAL STOCK PAI) UP.................. $984,150
RESERVE FUND.................................. 260,000

Money advanced on the security of Real Estate on
favorble terms.

Interest allowed on Deposits.

WM. SAUNDERS, - - President.
W. P. R. STREET, - - - Vice-President.
B. W. SMYLIE, - - - Manager.

LONDON AND CANADIAN
Loan & Ageny Go.

(Li,rID).

PauDarET-Hon. W. P. HOWLAND, C.B.
Vrcu-PmaarouTs:

C. B. GZOWSKI, Ksq., C.E
A. T. FULTON, Ksq.

Monq lent on security of Improved Farms, and pro-
ductive City and Town Propezy

Mortgages and Municipal Dbentures purcaad.
1. G. MAC DONALD

Manager.
44 King Street West, Toronto.

WESTERN CANADA

LOAN & SAVING COMPANY
Offloes: No. 70 Churoh St. Toronto.

CAPITAL ----- --- - .ooo,ooo
RESERVE& CONT GT FUND 401,809
TOTAL ASSETS - - - - 3,248,110

Presidont-Honorable Geo. W. Allan, Senator.
Vice-Prosident-Geo. Gooderbam, Esq.
Walter S. Lee, Manager.

Money received on Depoat and interest allowed there-
en Monoy Loaned on the security of improved city or

property.

19% & LOAN ASSOCIATIOH
PAID-UP CAPITAL ............................ ... $731,683
TOT AL ASSETS.......... ..................... ........ 1,320,46.,

DIRECTORS:
LarrattW. Smith, D.C.L., Pres. John Kerr, Vice-Pres.
Hon. Alex. Mackenzie, M.P. G. R. R. Cockbu -n, M.A.
James Fleming. joueLh Jackes.

W. Mortimer .a
D. Galbraith, Manager.

OFFicas-Corner Toronto and Court streets.

Money advanced on the security of City and Farm
Property.

Mortgages and Debentures purchased.
Interest allowed on deposils.
Registered debentures of the Association obtained on

application.

Alexander & Stark,
Rquity Chambers, cor. Adelaide & Victoria Sts.

STOCK BROKERS,
Members of the Stock Exchange.

TORONTO.
B1Y and seil Stocks, Dobentures, &c. Money loaned.

Existing mortgages purchased.

Orders from the Country promptly attended to.
Agents for The Canada Guarantee Co. and the Accident

Insurance Co. of Canada.

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KIRG STEET BAT, TOBOITO.
Stocks bought and sold for Cash or on Margin.

Financial.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broa Street,

NEW YORK.
STOCKS, BONDS, FOREIGN EXCHANGE, &c.,

BOUGHT AND SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & CO.,
BANKERS & BROKERS,

Exchange Court, - - - New York.

18 years membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment

Securities, in lots to suit.

JACKSON RAE,
General Financial, Investment and

Commission Agent.
Municipal or other Bonds and Stocks bought and

sold. Loans on Mortgages or other Securities ef-
fected.

Advances on Stocks, Merchandize or Commercial
paper negotiated.

Royal Insurance ahambers, Montreal.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,14 -O P T!LS .
M ON T REA L.

GILLESPIE & 00.,
Bno~il &~ Rmsf1k~li
97 ST. JAIES STREET,

MONTREAL.
Commercial Paper discounted. Bills of Exchange

bought and sold. Bank Credits, and Loans negoti-
ated. Advances on GeneralMerchandise and Stocks.
Railway, Municipal, Corporation and other Secur-
ities negotiated. Canadian, American and English
Stocks and Bonds bought and sold. Represented on
the Montreal, New York & London Stock Exchanges.

WCorrespondence promiptly answered._g

GEORGE ROACH, ESQ., President.
THOMAS BAIN, M. P Vice-Presidents.LYMAN MOORE, ESQ. i

CAPITA L,--.. - 9400,000000
lEMRVE FUND, - - 30,0000

TOTAL ASSETS, - - 399,193 74

JOHN F. WOOD Managing Director.

AGENTS IN GREAT BRITAIN.-Messrs. Fraser, Stodart
& McKenzie, W.S., 16 Castle Street, Edinburgh.

HEAD OFFCE.- 18 James Street South, HAMILTON.

jas. 8. MaodonalId & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE
Hailx, N. .

Traact a Goneral Banking Business Exchange
chased.

Drafts on London, New York Boston and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all aegotiabe,
securities bought and sold.

Collections made on ah accessible points

1251

BritislAfeca
BUSINESS COLLIUB,

112& 114 King St. West,
TORONTO.

The natural resources of Canada are equal to
those of any country in the world; and the
time must soon come when she will be one of
the great commercial nations. The tide of emi-
gration is setting strongly towards our shores,
and the next decade may see the present popu-
lation of our country nearly doubled. Our
industries, mercantile and manufacturing, must
grow enormously; and the demand for young
men and women, well-trained in business habits
and customs, will increase proportionately;
therefore

GIVE YOUR SONS A CHANCE
Young Men, get a Business Education.
The British American Business College is the

leading commercial school in the Dominion.
Its location is in the business and educational
centre of this Province. Its staff of teachers
and lecturers are thoroughly capable business
men. The course of studies has been specially
arranged to give a sound commercial training.
Every subject in the course is taught by men
who make these subjects specialties. ARITH.
METIC, BOOK-KEEPING, PENMANSHIP,
CORRESPONDENCE, & COMMERCIAL LAW
are each thoroughly taught. In addition, every
student, after getting a thorough course of train.
ing in Arithmetic and Theoretical Book-keeping,
is required to pass a rigid examination, and, if
found competent, is put into actual business,
where he engages in actual transactions inde.
pendently, buying, selling, sending away and
receivlng goods on commission and joint account,
taking and giving notes, banking, etc. In fact
he enters a miniature business world; and under
the direction of a competent tutor he must tran-
sact almont every kind of business, keeping his
books for the same in the most modern style.
Each in turn has to become a bank manager,
doing with his fellow students all kinds of busi.
ness, just in the same way as in the real banks
of the country. Many of the best accountants
and book-keepers in the Province have been
trained in this institution. The President is
thoroughly acquainted with the commerce of
this country, and is in a position to do much in
aiding worthy students to places of trust.

We most cordially invite any who wish to get
a business education, to come and see this school,
which has lately been handsomely re-furnished.

Address THE BEeETARY and get our last
Annual Circular.
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Tcirùntia garrist-ers.
EATTY, CHADWICK, BIGGAR

Jå d 1HOM8ON,
Barristers, Solicitors in Insolvency, &c.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery, Notaries Public, &c

Ofiees, over the Bank of Toronto, cor. Wellington
& Church Streets.
W. I. BEATTY. E. M. OHADWICK. W. N. MILLER.
0. R. W. BIGGAR. D. E. THOMSON. T. G. BLACKSTOCK.B EATY, HAMILTON, -d CASSELS,

BARRISTERS, SOLICITORS, NOTARIES, &c

Building & Loan Association Buildings, corner
Toronto and Court Streets.

AS. BEATY, Q.O., D.C.L. J. C. HAMILTON, M.A., LL.B.
&LLN CASSBELS, B.A. D. W. CLENDENAN, B.A.

BETHUNE, M088, FALCONBRIDGE d
HOYLES, Barristers, &c.

North of Scotland Chambers, 18 & 20 King Street
West.
JAS. BETHUNE. CHARLEs MOSS.

W. G. PALCONBRIDGE. N. W. HOYLES.
WALTER BARWICE. A. B. AYLBEWOBTH.

BLAKE, KERR, BOYD dCASSELS,
Millichamp's Buildings, Adelaide Street, oppo-

site Victoria Street.
UDW. BLAXE, Q.C. J. E. IEE, Q.O. J. A. BOYD,Q.C.

WALTER CASSELS. W. B. MULOCK.
0. J. HOLMAN. H. CASSELS. C. A. BROUGU.

ROOKS, KINGSMILL & CA TTANACH,
ADAM CROOKS, Q O. NICOL KINGSMILL.

ALEX. J. CATTANACE. HARRY SYMONS.
BARRISTERS, ATTORNEYS, SOLICITORS, &o.

IL F. HELLMUTH, Bairrister-at-Law.
Offices-Federal Bank Buildings, Wellington St. W.

DELAMERE,BLACK, REESOR d KEEFER,
BARRISTERS, ATTORNEYS, SOLICITORS,

ETC. OFFIcE-No. 17 Toronto Street,
Consumers' Gas Company's Buildings) TORONTO.

T. D. DELAMBE, .DAVIDSON BLACK,
HA. BEESOR. RALPIT W. HEEF&R.

ERG USON, BA IN, GORDON d 8HEPL EY,
ATTORNEYS & SOLICITORS.

THOMAs FERGUSON, Q.C. JOHN BAIN,
WU. SETON GORDON. GEO. F. SHEPLEY.

OFpicEs-Imperial Bank Buildings Wellington St. E.
P.O. Box 2527. ____JONES BROTHERS d MACKENZIE,

BARRISTERS ATTORNEYS & SOLICITORS,
Nos. 5 & 6, Canada Permanent Buildings.

LAHSON JONES. BEVERLEY JONES.*
GEO. A. MACKENZIE.

English Agent, JONAs AP JONES, London.
*a Comm'r for N. Y., Illinois and other States.

EITH, KINGSTONE d ARMOUR,
L Sor.lTnITos, &o.,

North of Scotland Chambers,
18 King Street West.

ALEB. LEITH, Q.C. F. W. KINGSTONE.
B. DOUGLAS ARMOUR.

M OWAT, M1ACLENNAN &DOWNEY,
Queen City usurance Buildings, 24 Church St.

OLIVER MOwAT, Q.O. JAMES MACLENNAN, Q.O.
JOHN DOWNET. THOMAS LANGTON.

DUNCAN D. RIORDAN.

lOE, MACDONALD, MERRITT 4i BLACK8TOCK,
Barristers, Attorneys and Proctors.

R08E, MACDONALD, MERRITT A 0OATSWORTH,
Barristers and Solicitors in Chanoery and

Insolvency.
050e: Union Loan Bldgs, Nos. 28 & 80 Toronto St.a. a. ROSE. J. H. MACDONALD.

W. M. MERIT. GRo. T. BLAcOsT.
UMERSÀONq COATaWOnT. Jr.

The Leading Wholeale Trade of Montreai.

THE WELLS

PATENT WATER-ENGINE
FOR WORKING WAREHOUSE HOISTS.

Low in Price, Economical of Water, Durable,
Compact, Cleanly, Safe. Can be attached to ordin-
ary hand hoists.

UsED BY FOLLOWING FIRMs:

Crathern & Caverhill (3 Engines), Tho@. 'May
& Ce,, Jas. O'Brien & Co.; Pillow, Mersey
& Co.; MeLachlan Bros. & Co., D. Morrice
& Co.

Full information and prices on appplication to
J. O'FLAHERTY.

P. O. Box 1595. 8 Lemoine St., MONTREAL.

JOHN TAYLOR & BRO.,
DEALE Rs IN

Equipments and Supplies for Railways,

EguÎlecrs, Boll3r-Iak8cs, Ste@mll8rs,
16 St. John St., Montreal.

BUCHAN & CO.,
Stock Brokes & Insufance Agentsl

MUîSIRS OF STOCK EXCHANGE.

7 TORONTO STREET TORONTO.
Orders solicited for purchase or sale of Stocks,

Debeutures, etc. City ag ent for SCOTTISH COM
MERCIAL INSURANCE COMPANY.

MACDOUGALL & DA VID8ON,
BROKERS,

North British and Mercantile Insurance Buildings,

MONTREAL.

Members of the Stock Exchange,
CoREspounDEuET.--The Bank of Montreal, London

Mesura. Norton, Pose & Co., London; The Bank of
9cotland in Ed;nburgh, Glasgow and Dundee; Mesa
Oammann & Oo., New t ork.

M cLIVE & GILLELAND,
Barristers, Attorneys and Solicitors,

ST. CATHARINES.
W. H. MOeLIY. W. B. GILELAND.

Collections made In all parts of Ontar'o.

JONES AP JONES,
(Late of Jones Bros. & McKenzie)

A COMMISSIONER FOR TAKING AFFIDA-
VITS IN ENGLAND, is prepared to transact business
there. Claims under wills, sales of debentures, and
all business attended to. Address-BNK of MONT-
REAL, 9 Birchin Lane, London, Eng.

MYTHE d DICKSON,
BARRISTERS,

192 ONTARIO STREET, KINGSTON, ONT.

H. H. SMYTHE, M.A., LL.B. B. H. DICKION, B.A.

H A TTON ci BECK,
SOLICITORS, &o.,

PETERBOROUGH, ONTARIO.

D.G «TTOE. N. D. BEI.

The Leading Wholesale Trade of Montreal.

We are manufacturing above celebrated make of

HORSE SH OES,
made from aelected Wro ht SOrap Pron
which for general excellence, la regards quality an1
uniformity, are unsurpassed.

The Rhode Islanjo. Morse Shoqpe are pro-
ferred over ail other. They are used entrely by the
principal Farriers and Horse Railway Companies
throughout the United States.

Orders solicited, which will be promptly executed.
We also manufacture every description of Nails,Tack,

Brada, &c. Railway and Pressed Spikea.
PILLOW, HERSEY & 00., Montreai.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importersof

BNGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental8heet,Pollhed,Rolled and

RonghPlate,&c.)

PAINTERS'A ARTI8T8'MATERIALS, BRU8HE8,80
312, 314, 316, St. Paul Street & 255 $5 5 ,257 Com

missioners Street,

M O N T R E AL.

THE DOMINION BOLT CO.
127 ST. PETER ST.,

Sherbourne St., Toronto,
noW solicit and Will book orders at Montreal, for
September and October delivery from the Works ID
Toronto, of their Manuf!actures of:

SQUARE AND HEXAGON NUTS,
MACHINE, BRIDGE, ROOF, TRACK AND

CARRIAGE BOLTS,

BOLT ENDS, COACH SBE WS, and WROUGH
2

SPIRES.

Quality, Style and Satisfaction
Guaranteed.

LINSEED OIL
RAW A1ND BO LED.'

Whiting, Best Brands
fo SALE le

W. & F. P, CUlRIE & 0O0,
100 Grey Nun Street,

MONTREAL.
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h aMadingr fholesie 'de If Montrea..

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC

DRY GOODS,
Corner of Sous-le-fort and Peter Street,

QUEBEC, P. Q.
Branches-Thibaudeau, Brothers & Co., Montreal

Thibaudeau, Brothers & Co., London, E. C., England

BRADLEY

Tinned Sheets & Tin Plate
-ALSO-

Pig Iron, Bar Iron, White and Red Lead and Pig
Lead. Eï For sale by

Copland & MeLaren,
MONTREAL.

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terme.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mill8, <5 and 57 College Street,
MONTREAL.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

30OTS n SHOES
WHOLESALEI,

COr. St. Peter St. Saorament St.
M. HR Cochrane lJRELQ
Chars Casss': MONTREAL, Q,
Abram Spaulding.

CANADA PAPER CO.,

Pap8îMkBs WhI saI tatigneîs
374, 376 & 378 St. PAUL STREET,

MONTRE AL. P. Q.

TORONTO BRAN0B, 11 FRONT ST. WEST
S*" Samples and Prices sert on application.

40NhN CLARK, JR. & G4.'

AvTffS TEIAD lu

1 the Ony MaK in
h.CANADIAN

EEOEIVED Mu AWARD
-AT Tas-

Oico l ol o!, -03 OlJaIFIimt
raorder are aolicited. Wholc.ale Trade supplied

only.
WALTER WILSON & 00.,

Sole Agents, 1 & 3 St. Helen St., Montral.

The Leading Wholeaale Trade of Montreal

CASSILS, STIMSON & CO,,
IMNO]RHftS 031

ForeiU Leathers and Shoe Good,
Commission Merohants In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREA.

SHAW BROS. & CASSILS,
TANNERS

AN D

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
S. H. MAY & COMP'Y,

IMPORTERS OF

PAINTERS SUPPLIES
of every description, including

Leads, Oils, Varnishes. etc., etc.,
MOmTEA»L.

MACKENZIE, POWIS & Go.,

DIRECT IMPORTERS & JOBBERS OF

12 ST. JOHN ST., MONTREAL

J. & P. COATS'

Best sà col 4oo1 CottoR
FOR

HAND AND MACHINE SEWING
For Strength, Smoothnesa, freedom from, Knots, &ne,

Elasticltrn & P. C. n with the utmoat confidence
reomme àt as unaurpaased.

J. & P. COATS were the only manufactnrers among
the competing exhibitors of SPOOL COTTON at the
Philadelphie.Centennil Exhibition who rooeived avr
award for SUPERIO STREN oTH AND EXCEL.
LENT QUALITY.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LIS BU RN.

Received Received

Gold GoId

THE Tan

Prt.dPr,
GPri FLAX k

Paris Ex- / Paris Ex.
hibition, i hibition,

1878. î878.

Linen Machin Thread, Wax Machine Thread Sho
Thread, Saddlera' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMFY,
SoieAgents for the Dominion.

&s ST HELEN STREET,
MONTENAL

The Leading Wholesale Trade of Montreal

BAR & ROD IRON.
The Rubscribers have in stock A COMPLETE

ASSORTMENT of al sizes, including :-Round, 8-16
to 4 inch; Squares, j to 3 inch; Flats, j x j to 6 x 1
inch; Hoops & Bande, 4 to 6 inch; Sheets, 8 to 26
gauge. Orders Promptly Filled.

CRATHERN & CAVERHILL,
Metal and Hardwsre Importera,

St Peter fýtrvet, Montreal.

TEES, COSTIGAN & WILSON,
(Successors to J'ames Jack & Co.)

IMPORTERS OF TEAS
AND GENERAL GROCERIES.

66 ST. PETER STREET, - - - MONTBEAL

COTTON, CONNAL & 00.,
2 Corn Exchange, Montreaf,

OFFER, IN BOND, OR DUTV PAIn,

500 BAGS RICE.

HOBSONS SUMNER & COT
IMPORTERS 0F

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul Street, MONTREAL.

1Mercantile Summar,.
W. F. MARSHALL, shipper, of Bear River,

N.S., has effected a settlement with his credi.
tors at the rate of 50 per cent., spread over
same time and secured.

FREIGHTS on heavy grain are offering from
Montreal to Liverpool by steamer at 5s per
quarter, with 4s gd bid. A steamer has been
chartered for cattle to London at £5. 5s.

C. H. BARBOUR, milliner, of St. John N.B., is
offering his creditors 15 per cent. in composition
secured. Hi. liabilities are $3.580, and assets
82,400 in stock and debts. The offer is very fat
from being satisfactory.

FAIRBANKS & Co., sash manfra., of St. John,
N.B., have suspended payment. Liabilities

direct are 85,000, and indirect bî8.ooo. Their
estate is said to be a good one, though their
real property assets will shew depreciation.

IN boiing for a pttroleum well, at Petrolea,
some days ago, for Mr. 1. L. Englehart, a depth
of 1280 feet was reached. The 1-st ninety feet
have been drilled in a bed of pure salt.' This is
probably one of the largest bodies of pure salt
ever found.

THE business of Thos. McMurdo & Co., of

St. Johns, Newfoundland-owing to the death
of Mr. McMurdo, the senior-will be carried on
by his son-in-law, Jno. McNeil, who has been
for years the manager. The dry-goods firm of
Rutherford & Taylor, in Harbor Grace, Nfl.,
has been dissolved and the business is being
closed.

A new gas company, in New York claims that
by an improved process, it can make gas for
about half the usual coit. Whether it can re-
deem this promise will soon be put to the test.

Rights under the new process are being dispos-

cd of; so that the public is lIkely soon to enjoy
whatever benefit may be derived from it.

7

. 123



1254 THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE

THE Canada Cotton Manufacturing Co.,
has obtained a bonus of tio,ooo from the town
of Cornwall.

A COUNTERFE1T Sio bill of the Merchants'
Bank of Halifax was passed last week in that
city. It was a clever imitation of the genuine
bill of that denomination.

SEVEN car loads of hematite .iron ore and
seventeen ofiron ore came to Belleville from
the Madoc mines for shipment to the United
States last Friday.

A FIRM in Montreal is shipping I,ooo gallons
of maple syrup and a quantity of maple sugar to
Manitoba and the North Saskatchewan.

THE Poultry-raising industry in Prince Edward
Island is a growing branch of the trade of that
province. The exports of eggs from the island
last year,exclusive of those sent to the Dominion,
were valued at 853,028, having increased from

838,482 in 1876.
THE area of cultivated land on St. Josephs

Island, Georgian Bay, has more than doubled
this year, and the population is increasing
steadily, An appropriation has been made for
roade, and a very large quantity of cordwood,
railroad tics, and telegraph poles bas been
beached this winter.

It appears that while the Custom Honse at
Colborne returned a revenue of S8,91i in 1879
at a cost for collection of $8.8, and Oshawa

$7,452, costing 1r,438 to collect. Port Hope's

88,765 of revenue cost $2,777, and Cobourg's
09,889 cost $2,398. Peterboro bears the palm
of the dibtrict, returning 014,901 to the Trea-
sury, for which the charges are only 81,157.

THE circular of Mr. Geo. Craig, general mer-
chant of Port Elgin, announces that be bas
taken a new departure after 16 years of credit-
ing, and will hereafter sell bis goods for READY
PAY, only one price and that much reduced
from credit prices.

THE retail firm of Andrews & Co., general
dealers, Haliburton, bas been dissolved, Mr. J.
F. Young who bas been the managing partner
for 12 years, will continue the business.

MIDDLEsEX County, Ont., owns 50,300 cattle,
52,671 sheep, 20,050 hogs, and by a recent
assessment the ratable acres are 757,982; the
ratepayers number 17,830; population, 64,639 ;
value of real estate, $,22,229,428; value of per-
sonal property, $840,549.

THE St. John's Stone China Ware Factory
now employa 250 bande, and a new warehouse
is being built to accommodate its growing busi-
ness. According to La Voix du Peuple, the
Messrs. Black of that town will have another
pottery erected by July next, which will employ
roo banda.

TiHE New York Mutual Life Insurance Com-
pany sold the other day, at auction, real estate
to the amount of $661,52o, which had come into
its possession through foreclosures; the amount
received being within 120,000 of the valuation
made, by the Company's appraisers.

A LARGIE lot of Canadian cattle for England
arrived at Halifax last Saturday. The Domi-

nion steamship " Toronto" took for Liver-
pool 16o head of fine cattle. The Allan steamer
" Nestorian " took 340 head, shipped by Messrs.
Craig & Kennedy, and Williamson & Dunn, for
Glasgow.

Co-OPERATivE stores in Paris, France have
proved a complete failure. The large store in
the Avenue de l' Opera bas been closed, and
this in the face of the enormous prices charged
for ail articles of fareign manufacture in that
luxurious city.

THE growth of the sait industry in Michigan
is noteworthy. It is now claimed that the
Saginaw District is the second largest sait pro.
ducing section in the Union. There were x69
wells in operation in 1879, producing 2,055,040
barrels, or an average of 12,160 barrels to each
well, and 54 new wells will be in use this year.
The product bas increased from 1,027,000 bbls.

in 1874 to z,561,ooo bbls. in 1877, and probably
2,700,oo in 188o.

AMATEUR fishermen in this country, says an
American paper, pay i,ooo,ooo a year for fish-
ing gear. Our statistical editor is trying to ob-
tain the exact amount paid by travelling sports-
men to the local fisherman for the mess to take
home and exhibit as the trophies of their own
roda. He declares it worse than the 15 block
puzzle. Why is humanity so deceitful ?

BRITISH COLUMBIA usually appears in the
blue books as an importer of breadstuffs, which
led a member of the Ottawa House to declare
that the Province could not grow enough grain
to supply ber own wants. Whereupon ber re.
presentative, Mr. De Cosmos, retorted that bis
Province exporta z5o tons of wheat this year,
which would be equal to 5ooo bushels.

TE Grand Trunk Railway Company will
shortly commence the construction of a new
quay at Levis, opposite Quebec, below the one
it now occupies. The new wharf to be 68o feet
front, and wood to the value of $24,ooo bas
been purchased for its construction, Some 300
men will be employed upon the work.

WE learn that Mr. Joseph Gould, who bas
for many years been well and always favorably
known to the music-loving people of Montreal,
whether residents or visitors, is retiring from
the business of agent for the sale of pianos and
organs. Mr. C. C. DeZouche, popular in a
marked degree among musical artiste and
troupes, succeeds to Mr. Gould's agencies and
occupies enlarged premises in consequence.

THE creditors of Mr. J.H. Notter, a Walker-
ton grocer, have held a meeting, but no decided
action as to bis affaira bas yet been taken. His
assets nearly equal his liabilities. The princi-
pal creditor is a large firm in this city.

GEo. E. LAvERs, of Yarmouth, N.S., gents'
furnishings dealer, bas been in difficulties for a
considerable time and bas at last assigned in
trust for the benefit of his creditors.

A ST. JoHN, N.B., grocer, Mr. J. D. McAvity,
has given a bill of sale and mortgaged bis
property. He bas now been placed in jail, at
the instance of Mesrs. Jardine & Co. His lia-
bilities are f1,5oo.

A MERRITTON grocer, H. Sulkey, bas now
the unpleasant experience of a bailiff in
possession. At one time be was in a
fair financial position, but being rather free in
dispensing credit be got behind in bis Payments,
and the result will probably be that he will be
compelled to retire without paying bis creditors
in full.

THE long-established Kingston timber and
shipping firm of Messrs. Calvin & Breck bas
been dissolved, Mr. Breck retiring ; Calvin &
Son continue. The Quebec bouse of D. D.
Calvin & Co., timber merchants, is also dis-
solved.

A PAINTER, residing at Milton, Ont., George
Clemence by name, who employed quite a num-
ber of banda there is missing; is reported ta
have left them and other people unpaid, and
bis whereabouts are not known. A. S. Gillett.
furniture dealer in the same place, bas been
levied upon for rent.

THE Merchants Bank having determined to
open a branch in Chicago, appointed Mr. A.
Wickson, late manager of the Windsor Agency,
to take charge of it. Mr. Reade, the sub-
manager of the Montreal branch, goes with him
as assistant. Mr. Wickson's successor at the
Windsor agency is Mr. W. Kingsley, formerly
of Stratford, and latterly inspector of the bank.
Mr. Wickson's Windsor friends presented him
with a gold watch and chain on his promotion.

AN American grain elevator bas been taken
to London and put to work. The Telegraph
says: " So strange a structure moored in the
river causes much excitement among the water
population, and the tower of corrugated zinc
was supposed to be tin packing cases going
from Woolwich to bring home Cetawayo, while
others mistook it for a new floating parish
church."

DURING the past winter, lumbering operations
in the vicinity of Loon Lake and its tributaries
is stated to have been very active. Mesurs-
Gilmour & Co. have taken Out 130,000 loga ;
Alex. Sutherland 7,000; Wm. Sutherland z5e
ooo : and Flint & Holton 7,ooo. This work
gave employment to nearly 4oo men, besides a
large number of teams.

MR. T. W. Jackson, a very respectable clothier
at Chatham, bas been closed by his creditors,
the principal one being Messrs. Sanford, Vail &
Co., of Hamilton, who issued a writ for $2,100.
The chief cause of bis trouble bas been slowness
of business, which prevented him from realizing
to meet his payments when they became due;
consequently the interest ho had ta pay largely
absorbed his profits. He owes fro,ooo, and
probably will assign to his principal creditors
who will liquidate the indebtedness.

LAST week, some sixty gentlemen, from the
principal cities, including Buffalo, representing
the Eastern Bar-Iron Association, met in Phila-
delphia to discusa the prospects of the iron
trade. The chief topics were the recent ro-
duction made in prices by middle men, and the
close competition in foreign markets. At length,
says the Record, "a unanimous agreement was
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made. to reduce the price of skilled labor at the
mills from Io to 15 per cent., which is to take
effect on the rst of May. A paper was read
showing the difference between the wages paid
in this country and England, claiming that
while the price of puddling in the iron centres of
this country ranges from 05.5o to $6 per day, it
never exceeded 82 in England. The reduction
adopted at the meeting will be insisted upon,
and all agreed that there would be no difficulty
in getting the men to accept it."

THE doing away with the Insolvent Act on
the first day of the present month, has put a
temporary stop to the announcements of attach.
ments. This may disappoint that class of rea-
ders who look weekly for the list of failures, to
see who the unfortunates are

" Whom unmerciful disaster,
Follows fast and follows faster."

Perhaps it will be some compensation to those
curious ones to learn that there is not much les-
sening, however, in the number of traders who
want to compromise.

IT is conceded by Mr. Taylor, the generally
well-informed U. S. Consul at Winnipeg, that
the American traders have seen their best days
in the Prairie Province, and that Old Canada
will henceforth be the market of the new terri-
tories. This opinion is concurred in by the
American Exporter. The official report states
that the new tariff has greatly increased the
trade of Manitoba with the Eastern Pro-
vinces of the Dominion, as was natural it should.
During the twelve months ending with June
last, out of total importe of $î,96o,ooo no less
than 42 per cent. were from the United States.
It would be a wonder, considering the contiguity
of U. S. markets and the distance of our own, if
it had been less.

WARNINos and examples are still requisite, it
appears, to deter railway passengers from
thrusting their heads or arms out of car-win-
dows when the train is in motion. A painful
mishap to a Toronto gentleman named Woods,
is a late instance of the kind. In conversation
with a fellow passenger, Mr. Woods put his
hand out of the open window to point out some-
thing as the train was passing over the Des.
jardins' Bridge. His right hand struck violently
one of the girders. The bones were commi-
nuted, and one of the amaller bones ran right
through the skin. Fortunately a surgeon
was on the train, and immediately on their
arrival at Hamilton dressed the wound.

A sTRIE bas been going on for some days
armong the employees of the Hudon cotton fac-
tory, Montreal, the alleged grievance being that
the hands are worked over hours without remu-
neration. The management state that they
are obliged to make up for the number of feu
days and holidays taken by the mill hands,
Who are mostly French, to enable them to com-
Pete with mills elsewhere It is stated that
sooner than yield to the demands of the hands
gS toto, the mills will be closed until a com-
Pletely new set of work-people can be engaged,
but it is possible that some compromise will be
Ofected.

IT is stated to be authoritatively announced

in Washington that Mr. John Roach will, on
May zst, discontinue bis line of steamers
between New York and Brazil. He claims that
the English line of steamers recentlyestablished
between New York and Rio Janeiro, has had
the effect of cutting down freights, and that it
will be impossible for him to compete with the
new steamers. As an illustration of the extent
of this competition it is said that the freight on
a sack of coffee, which has been heretofore 1r.25,

has been reduced to 20 cents, or 14 a ton.

A NUMBER Of Montreal capitalists are about
to establish a serge factory at St. Jerome ; the
corporation of that village bas offered the land,
free of taxation for 25 years, and water power
free from charge. The capital is to be 85o,ooo
in 825 shares, with power to increase the
stock. The district is one of the best adapted
to wool growing in the Dominion, and the idea
of starting this factory was first entertained by
the energetic cure, Revd. Father Labelle, as a
means of promoting sheep-raising by the local
farmers.

THE ORFORD NICKEL AND COPPER COMPANY

have mined an'd delivered to their smelting
works at Capelton, during the month of March
2,617 tons of dressed ore-the conventional
smelters ton being 2,352 lbs. This at the rate
of over a hundred tons a day, which is certainly
a large business. Of this ore the Crown Mine
produced 1,765 tons; the Hartford Mine

551, and the Capel 301 tons. The
smelting works produced 305 tons of cop-

per regulus, the most of which is shipped to the
United States and England. About 520 men
are constantly employed, besides 50 horses. A
tunnel 8oo feet long has been commenced which
will drain the Crown Mine to a depth of 5oo
feet, when this is finished, the cost of the min-
ing will be considerably reduced, as pumps will
be done away with and the haulage of ore short-
ened. This Company has already paid five
dividends within nine months.

-The Bank of Montreal has reduced its half
yearly dividend from 5 tO 4 per cent. for
the current six months. In view of the
contraction in business and the greater
difficulty banks now have in earning dividends,
the reduction is considered by those best versed
in financial affaire to be a wise step, though it

falls hard on many whose income from this
source is thus cut down one-fifth.

RAILWAY RECEIPTS.

Week Total Like period Incresse
ending earnings. :.1879. or decreas.

G. T. R....... April 17 $196,418 8171,024 $25,394!
G. W. R........ April 9 97,699 81,102 16,5861
I. C. R.......................... ........................
N. H. &. N.W April 5 22,674 14,493 8,18o1

Midland ...... " 14 5,8^3 3,101 2,7- 1
T. G. &. B.... Mar. 27 6,257 7,3611 r,o3D
T. & Nip....... April 14 3,529 3,230 2981
W. P. & L.... " 14 2,000 ,340 66o1

-This was the sage remark of an old Boston
merchant. " I've stood here on State street for
forty years, and I've seen men accumulate for-
tunes by speculation, and I've seen these fortunes
disappear. I have seen men go up in worldly
wealth and go down, and I've always noticed
that those persons who were content with slow
gains and six per cent., interest came out ahead
in the long run."
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STOCKS IN MONTREAL.

Montreal, April 21st, 188o.

STOCKS.

Montreal.....
" i.d...

Ontario...........
Consolidated ...
Peoples..........--
Molsons ........
Toronto .........
Jac. Cartier......
Merchants ......
Commerce.
Union...... ...
Hamilton.........
Exchange ......
Mon. Tel.........
Dom. Tel..
Rich. & O. Nav.
City Pass .........
Gas ...............
R.C. Ins. Co
Eastern T'ps....
Ster ing Ex.....
Gas x d ........
Merchants x.d.

2 îo

13 143 1453 1341
130 1384 11'5 131 131
791 8o 774 'ç¾ 79

...... ......... ...... . ......... .........
74 75 164 72 75

8214 3) ......... .........
......... ......... ....... 123 130

71 72 354 71 72
95 98 1 55 96 964

liq 11941 522 "9g i "9
. . .. ......... ......... .... . . . . . .
.. . . ........ ......... .... . . . . .
............ .... .... ......
93 941 138 931 941
...... .......... .. . .. . .........

......--- 43 70 411 4-24

......... 93 20 93 94
1184 11g 849 118 l19

........ ......... ........ ......... .........
......... 991 42 99 looi
.......... ... . ......... ......... ........ * * *
......... ......... ........ ......... ........
...... .. .. .. ......... ....... . .........

1391
134

65
48
St
781

36
83

ro31

444
77

107......

gg

The LeadingWholesaleTradeofToronto.

Bryce, McMurrich & 00

SPRING STOCK
COMPLETE IN EVERY DEPARTMENT I

VALUE UNSURPASSEO,
ALL LEADING LINES, PURECASED

BEFORE TIE RECENT ADVANCE
IN PRICES.

BRYCE, MCMURRICH & CO.,
34 Yonge Street,

TORONTO.

GOG BBB ossux MMMIlirTTH R
G G BB 1SMMMMII T H H
0 BBB MMMIM T H H
000 BB Bg8M M MI H H

HHHE IKMN N NDDDE RRMBM N
H HE NX NND DE B RiBO ONNN

H HEEEN NDDD BEER RB. 1, 00 N NE

Just opened Pompa-
dour and Plate Prints,
Black Wool Cashmere,
special value in Hosiery
and Gloves, several cases
Small Wares & Fancy
Dress Buttons.
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Leading Wholesale Trade of Toronto.

L, BROCI & MI
SPRING 1880.

OUR STOCK WILL BE COMPLETE IN ALL
DEPARTMENTS ON

IMPORTED WOOLLENS,
GENERAL DRY GOODS,

CANADIAN TWEEDS, ETC,

WAREHOUSE:

Cor. Bay & Wellington Sts.,
TORONTO.

M S. Howland , Sons & Co.
WHOLESALE

H rdware Merchants,

37 Front Street West,

TORONTO.

A. & T. J. DARLING & 00.,
BAR IRON, STEEL,

TIN & CANADA PLATES,

& SHELF HARDWARE. T

H B DWARE dIRON MERCHANTS,

5 FRONT ST. EAST

SESSIONS COO ER & SMITH,
ANUWAoTURERs IMIORTBRSAWD WROLIsALE

DEALERS KN

Boots and Shoes,
86 38& 4oFRONT STREET WBST,

Toronto, Ontario.
Ias.cooua. 3.0. SouTU .

Wh' J. McMasteî, Mcung & Co,
IMPORTERS OF

Bfsh and FoIraf Byood,
and Delers in CANADIAN WOOLENS & COTTONS

54 FRONT STREET WEST,
TORONTO ONT.

The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

moors .AND Smo1S,
]Front St. E.. Toronto, Ont.

I have recently enlarged and extended my Factory.
It is now fully equipped with new and modern shoe
machmery in complete working order. With the as-
sistance of fdrst-class superintondonce, the hast work-
men, and good materials, I arn now producing a large
variety of all th leading limes of BOnTS ÀND SHOES
equal t0 any made ini Canada. My travellers are
nov on the road, and will eall with complote lines of
samplos. ey patrons and the shoe trad wii besut
serve thoir own interest by withholding orders for
the spring until niy travellers cail or until they car
visit mny warehouse and examine my stock.

BroW Brothers,
MANUFACTURING STATIONERS,

66 and 68 King Street Bast, Toroio Ontarc

ACCOUNT BOOKS-Unurpassed for quality,
durability and cheapness.

STATIONERY-Of every description.

BOOKBINDING-Noted for style, strength and
moderate prices.

Wallets, Bankers' Cases, &c. equal ta anything made.

THE LACE WARËHOUSE
IS SHOWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE- GOODS,

REAL LACES.
WHIr-IIm & coMP'y,

18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES i CO,
'EA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ASSO0IATION
65 FRONT STREET EAST,

Storae (Bond and Pree) and Warehmse Receipts
Grante.

A. V. DE LAPORTE & CO.,
Commission Merchants,

82 FRONT ST. E., TORONTO.
For the purchase and sale of all kinds of Farm Pro-

duce Advances made on

Flour, Wheat, Peas, Barley, &c

NOTICE.

Christie, Brown & CO.,
Biscuit Manufacturers,

TORONTO.
Although serlously damnaged by Pire on the 7th

Sept.,'e are now prepared t, sd1 orders as usual.

CHRISTIE, BROWN & 00.

The Leading Wholesale Trade of Toronto.

Ogilvy C Go.
OPENED TO-DAY:

NEW BROCADES
FANCY MELANGES

CRAPE MELANGES
FIGURED BALERNOS.

OGIL VY & CO.,
41 FRONT ST. WEST.

Toronto, April, 188o.

1. & L 881mel Bijaii & CG.,
68 YONGE ST.

Tin Plates, Wire Dish Covers,

Tinned Sheet Iron, Egg Beaters,

(72 x 30 and 84 x 48 la.) Barbed Fonce Wire.

Milk Can Fixtures, Galvanized Iron Wire,

Brass & Enamel Kettles, Cordage,

Fruit Jars, Lawn Mowers,

Fly Traps, Rubber Hose.

WILLIAM GALBRAITH,
COMMISSION MERCHANT,

FLOUR & PRODUCE DEALER,

No. 80 Front Street,
TORONTO.

(Established 1869.)

Advances made on Consignments of Flour, Grain,
Oatmeal, &c.

Tg0 MERCHÂN!T ILR!
HUGHES BROTHERS

Are howing a Cosnplete Assortment W
Their Latest Styles i

SCOTCH AND IRISH TWEEDS,
ENGLISH AND FRENCH TWEEDS.

FINE TWFLL WORSTED COATING ,
FANCY CHECK WORSTIED COÂTINO@.

FANCY WORSTED TROUSERINGS,
BLACK AND BLUE SERGES.

BLACK BROADS AND DOESKINS,
VESTINGS, ITALIAN CLOTHS, &c., *o

Also upwards of 8000 pleces Canadian TWeedO
from leading mills, very much below present pries.l

LIBERAL TERNI.

HUGHES BROTHERS.

I256
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THE MONETAìY TIMES,
AND TRADE REVIEW.

With which has been incorporated the " Intercolonial
Journal of Commerce " of Montreal, the " Trade Re-
view" ot the same city (in 1870), and " The Toronto
Journal of Commerce."]

ISSURD EVERY FRIDAY MORNING.
SUBBCRIPTION PRICE-POSTAGE PREPAID.

Canaddan Subsoriber..................$2 a year.
British " .................. 10s. sterlina a year.
American " .................. 82.50 U.S. urrency

800K AND JOB PRINTING A SPECIALTY
Office-No. 64 & 66 Church St. Toronto, Ontario.

EDWD. TROUT, Manager.

TORONTO CAN.. FRIDAYAPRIL 23.1880

THE ST. LAWRENCE NAVIGATION.

In discussing the causes of the small pro-
portion of the western trade that comes
down the St. Lawrence, it is important
that the real facts should not be lost sight
of. The simple truth is, as we showed last
week, that the railways have, to a very
great extent, superseded the water routes,
both in Canada and the State of New York.
Unless we keep this fact steadily in view,
we shall be in danger of accepting erro-
neous conclusions as to the causes of the
comparative decline of the trade of the
St. Lawrence. The reduction of the tolls
on the Erie Canal may have led the way to
the reduction of railway freights; but what-
ever the cause, this reduction has been the
means of transferring, to a very large ex-
tent, the trade from the canals-the Erie
not less than the St. Lawrence-to the
railways. The question is one of compe-
tition and comparative cost.

The government is now called upon to
assume the whole cost of deepening Lake St.
Peter, an expansion of the St. Lawrence
below Montreal, and to assist in mak-
ing Montreal a free port. Certain dues
levied on the trade of the Lower St. Law-
rence were authorized by the Legislature,
as a means of meeting the expenses of this
improvement. It seems strange that the
deepening of the channel through Lake St.
Peter should nearly always have been
treated as a local question; a question in
which Montreal was peculiarly interested.
But so it is. The reason of this is probably
to be found in the fact that to the energy
of Montreal we owe this improvement. As
far back as 1832, merchant*and citizens of
Montreal represented, in petitions to the
Legislature of Lower Canada, that great
public benefits would accrue from the deep-
ening of the channel of Lake St. Peter. In
1836, these representations led to the for-
mation of a committee of enquiry, before
Which the opinion of Captain Bayfield, on
the practicability of *the work, was given.
Twenty-two years later, viz : in 1858,

this witness did not conceal his opin- when railways once get freigbt on board,
ion that to obtain even fourteen feet it costs very littie to carry it a short
of water would be " a herculean task." additional distance. The Grand Trunk
Authority to commence the work was ob- is obliged to conpetc with the Amen.
tained from the Legislature in 1840, and can railways, which have shown' their
three years later it was still a question ability to compete successfully with the
whether the old channel should be followed canaIs, and to beat them in the race.
or a new one, on a straight line, should be There is, therefore, a difficulty above as
made. When some progress had been well as below Montreal; and, if thorcughly
made in the work, the Legislature aban- examined, it will probably be found te be
doned it in 1847. The reason why this the greater of the two.
backward step was taken is stated in an Though it would sem reasonable for the
official report of an engineer employed by government to assume the cost of the Lake
the Montreal Harbor Trust, Mr. Thomas St. Peter works, is it certain that its doing
Keefer, in 1855. "The propeller," said s0 would produce the effect expected from
this engineer, " is rapidly taking the place it? The one certain result would be a
of the sailing vessel, and the day cannot be loss of revenue to the Montreal Harbor
far distant when Montreal will become the Trust; and it is for the Government to
entrepôt, during the season of navigation, consider whether that loss can be made
for the trade that is rapidly overgrowing good out of the Dominion treasury. This
the capacity of the enlarged Erie canal, is likely to form the most serious obstacle
and of all the railways which debouch on in the way. One of the speakers. at the
the Atlantic, from Portland to the capes of meeting before mentioned, Mr. Beddall,
Virginia. The lake propeller," Mr. Keefer said "bis own experience in having vessels
then goes on to say, " will then meet the consigned to him was that more than haif
ocean screw steamer at the head of ship the freight charges were absorbed in pilot-
navigation on the St. Lawrence, wberever age and towage dues." And Mr. Lord said
that may be. This point must be ither the "lchief necessity was the reduction of
Quebec or Montreal, and it may be sup pilotage and towage charges." If this br
posed that it is a matter of indifference to so, the assumption by the government of
the Province at large which becomes the the charges connected with the improve-
favored locality, and thao therefore the ment of Lake St. Peter which would reem
deepening of the St. Lawrence between to us reasonable, would not secure the
these two cities is a local or Montrea w ques end in view. The pilotage and towage
tion. This consideration," in Mr. Kefer's charges would still remain. Whetber they
opinion, Ilinfluenced the Legislature, in could be reduced, is a question. It bas
1847, in abandoning the Provincial attempt been contended that the necessity of em-
to deepen Lake St. Peter." But it was ploying wicensed pilote is only imaginary;
surely important, from a public point of and that if pilotage were thrown open to
view, that ocean vessels should be able to aIl who choose te engage in it, or all whom
ascend the river as high as Montreal. masters of vessels might choose to employ,

The local point of view, from wbicb this a saving could be made under this head.
question bas, ncarly at al times, been re Would there be no danger that unekilful
garded, does not appear to be the truc onec men wuld then sometimes be employed as
It may be that the substitution of steamers pilot? Howver this may be, it is suffi-
for sailing vessels is among the causes why ciently plain that pilotage and towage are
even the present deep channel of Lake St. incidentaI te the working of vessels, and
Peter, is not more used. At a public meet that they are charges wich must be borne
ing at Montreal, a few days ago, this opin. by those who get the benefit of the services,
ion was expressed by Mr. Lord. He Il"be and cannot be thrown upon the public at

tieved that the decrease in the number of large, through the intervention of the Gov-
sailing vessels was a natural one, as steam crnment.
had superseded sail." It is probable that The Montreal Harbor Commission aims
not sufficient attention is being given to te have paid 8300,000 more in respect to the
this point. If this bc the truc cause of the Lake St. Peter improvements than it re-
rflatively diminished shipping at Montreal, ceived back from the gcvernment, and tbis
it is not at alI certain that a reduction o is the sum wich w demanded on account
charges on vessels going to that port would cf this item. The payment of this sum
have the desired result. River navigation, would relieve the Trust to the amount cf
when free, is cheaper than railwaycarriag; some $20,ooo a year. Then, according te
but an artificially improved river, on which Mr. Cramp, tbe Trust bas a further aim
there are necessanily pilotage and towage Iarising eut of the appropriation of Wind
charges, the competition with railways Mil Point wharf for canal purposes, after
may be equalized. It i notoricus that the commissioners had expended large sum
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in reclaiming and filling up the-land, as well
as constructing wharves which had been
torn away." He estimates this item at
about $5oo,ooo, and says the two sumo
wourd extinguish the debt for deepening
the ship canal from Lake St. Peter to Que-
bec. What view the government will take
of this claim remains to be seen.

The alliance of Welland canal shippers
with the Montreal Harbor interest is
scarcely calculated to benefit the latter.
These shippers seem to imagine that the
canals were built not to carry produce
down and goods up, but to sustain the ship-
ping interest ; and that because there are
ships the canals ought ta be free from tolls.
We are glad to see, that the second depu-
tation which waited on the Government
modified this view, and urged only a reduc-
tion of tolls. These canals were made
much larger and more expensive than
would have been necessary for merely do-
mestic purposes, in the hope of attract-
ing a fair share of the western trade
of the United States ; the expectation
being that this increased traffic would bring
a profit which the smaller domestic business
would not yield. The canals are not wholly
unprofitable, but they do not pay interest
on the cost of their construction. One
question now is, what rate of tolle would
bring the largest revenue ? Would a lower
rate than the present so increase the traffic
as ta produce more revenue ? The abolition
of the tolls is out of the question, in the
present state of the finances, and it is well
that this part of the scheme ha. been
is abandoned because a demand that
the government should assume all the cost
connected with the sunken canal of Lake
St. Peter, if presented in connection with a
number of other things totally inadmissible,
might be endangered, merely on account of
the questionable company in which it was
found. We should be glad ta see a reduc.
tion of tolls, if the Government could see
its way to make it.

LOAN COMPANIES RETURN.

The Report made ta the Ontario Legis-
lature by the Loan Companies for 1879 has
been issued,and we observe that these asso-
ciations are still designated in it as " Build-
ing Societies," an appellation which some
of them have outgrown, and which ta
others of them has never been applicable.
It may not be amies ta remind the Ontario
Tresury Department that since, in 1874,
the most of the Building Societies, then no-
called, had their names changed by Statute
to " Loan and Savings Societies," the latter
would form a more appropriate heading for
,anOflcial return of this kind.

The size of return has steadily increased,
until a sheet 14 x 42 inches is now required
ta contain it. Indeed, although, as our
readers know, we have, since 1873, printed
the return in full, or nearly so, in these col-
umns, giving tabulated details as ta 37 com-
panies for 1878 and 1877, the list of com-
panies making returns has so grown as to
be beyond the limits of two of our pages.
We can, therefore, no longer continue the
reproduction of the complete return, but give,
instead, elsewhere in this issue, a table
conveying the most important items of infor-
mation about the operations of seventeen of
the principal companies.

The forty companies making returns for
1878 have grown ta forty-six in the present
return, the new ones being the Canada
Loan and Banking Co., and the Canada
Loan Co., of Familton ; a confusing simil-
arity of titles ; the Ontario Loan and Sav-
ings Co., of London ; which isvirtually one
with the Ontario Loan and Debenture Co.,
of the same City, a division being made on
account of deposits ; the Elgin Loan and
Savings Co., of St. Thomas; the Capital
Mutual Building Society, of Ottawa; and
the Royal Standard Loan Co.

The total capital of the 46 Companies
included in this return is no less than $17,-
387,288,Of which, $2,839,ooo is accumulating
stock, the remainder being fixed or perman.
ent stock. A comparison will give an idea
of the increase in the amount of capital used
by these societies for loaning upon landed
credit :

Year. No. Cos. Am't paid capital.
1873 .. 19 ......... 5,870,000
1875 ...--- 30 ......... 9,408,000

1877 .... 39 ......... i ,818,ooo
1879 ...... 46 ........ 14,292,000

But it is not ta be supposed that this
completes the list. There are in Ontario a
dozen other Companies, acting under Do-
minion, or even British charters, which do
not report ta the provincial government. A
Bill is now before the Ottawa House which
aime ta compel all companies loaning money
ta make yearly returns ta the central gov-
ernment. The paid up capital of these in
probably in all $4,200,oo, making the aggre-
gate $18,492,000. The total of the
loans of all such societies, which we placed
last year at $44,ooo,ooo, probably now
exceede that figure. To them may be added
a considerable sum loaned by our insurance
companies, fire and life.

A good view of the extent and importance
of these societies' operations may be.gath-
ered from the groups of figures below, relat-
ing ta 46 societies embraced in the Ontario
returns.

Total assets of the Co's.........133,940,000
Of which Mortgages form... ·· 30,504,000
Loans on Stock .,............... 341,ooo

Real Estate owned............... 69o,ooo
Cash and Securities ............ 2,474,000
Avery small proportion only ofthelast item

is composed of municipal bonds,probably four
fifths of it is cash on hand or in bank. The
loans on the security of shares of the com-
panies are of very small amount. The item
of Real Estate owned by the companies has
increased from $234,ooo in 1877 and $415,ooo
in 1878 ta 8690,ooo at close of last year ;
showing a somewhat unwelcome growth in
this particular, and a prospect of much
further increase during the current year.
We remark that compulsory proceedings
have been taken during 1879 by 39 of the
companies on 1,037 mortgages aggregating

11,771,000, compared with 638 mortages
for $1,111,ooo in 1878. Thepercentage on
which' proceedings were taken, which was
3.75 in 1878, has increased ta 5.71 per cent.,
a fair indication of the times.

Of the total liabilities of companies ta the
public (#14,820,000) there are

Due Depositors..................$ 8,847,000
" on Debentures, Britain 5,817,000
" " " Canada 102,665
" ta Stockholders ......... 18,675,000

Reserve funds .................. 2,839,000
Contingent funds, & unappro-

priated profits ............... 209,000
It is of interest as showing the growth of

business among a certain group of com-
panies that, taking the forty companies
which in 1878 reported assets of$31,î58,ooo,
the same companies reported in 1879 aseets
of $33,940,000, an increase of 82,782,000 Or
8.2o per cent. No less a sum thin $,404,

434 was paid in dividends during the year
by the companies embraced in this return.
The average dividend, if we estimate it upon
the accumulating as well as on the per-
manent stock, was 8j per cent., but if upon
the fixed capital alone, it was nearly ra.

Deposits ta the amount of $10,218,000
were placed in the hands of 41 Companies,
and $9,628,oo was paid back ta depositors
within the twelve-month. Loans were made
in 1879 by the societies ta the amount Of

$7,185,000, a marked falling off from the

19,799,000 loaned in 1878 by a smaller num-
ber of societies, and indicating that the
demand for money on landed security is
becoming more nearly satisfied, and theY
received back from their borrowers in the
same period, $8,072,336.

The rate of4nterest paid upon debentures
ranges from 5.2o per cent. in the case of
the Canada Permanent, the largest con-

pany, to 7 per cent. paid by the London
Loan Co. The rate paid for deposits was,
in the great majority of them, from 4 ta 6
per cent. Some newer companies paid more
than six, indeed, two paid seven, in which
we cannot think themn wise, for the leading
companies are reducing their rates,
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LIFE INSURANCE COMPANIES'
STATEMENTS.

The eighth annual statement of the
Confederation Life Association, which we
print in another part of to-day's issue is
commendable for its comprehensiveness and
clearness of detail. Upon the whole, the
exhibit is an excellent one, indicating not
only careful management, but substantial
progress. The new business secured
by the Company during the past year
amounts to $1,614,357, in spite of the
unfavorable season for business generally.
The assets have been increased by 8104,430,-

24, while the surplus now reaches the hand-
some sum of 8103,665.60 which, it appears,
according to the government standard, is
27 per cent. over and above all policy lia-
bilities. This feature of the report is impor-
tant, as it furnishes a true test of the

dividend-paying capacity of the Company.
The ratio of death claims to mean amount
at risk is much below what was expected
and provided for by the tables of mortality.
The ratio of expense to income has also
been slightly decreased. The report is
most satisfactory ; and the recent action
of the Board in making al! policies incon-
testable after being three years in force, will
have a tendency to render the Confedera-
tion still more popular.

The Ontario Mutual Life Assurance Com-
pany, which has its chief place of business
in Waterloo, in its tenth annual statement
presents a very creditable record. The
business of the company is evidently pro-
gressive. An increase of $117,850 is shown
in the amount insured ; 612,9o6 in the cash
income; and $35,278 in the assets. All this
has been accomplished with a slight decrease
in the expenses, which are now down to
about twenty-three per cent. of the gross
income. This fact ought te be gratifying
to the policy holders, as economical man-
agement increases their dividends, which
have already been liberal. Care has been
exercised in investing the Company's funds ;
indeed, the assets generally appear to be
well in hand, and the re-insurance fund is
placed at the low standard of four per cent.
or, in other words, the investments are
estimated to yield this rate of interest.
Upon this basis the policy holders have a
surplus of $28,887, after all other liabilities
have been provided for. The statement,
which we have not room to publish, cannot
fail to increase public confidence.

The annual meeting of the Sun mutual
Life Insurance Company was held last week,
and a condensed report of its position, and
statemernt of proceedings was published in
the Montreal papers. To this we have
added the list of liabilities which will be

found elsewhere. The report and state-
ments are not so full in some particulars as
they were last year, but we learn from them
that the total income for the year was
larger than last year by 69,ooo while it was
happily found possible to make the gross
expenditure 413,375 less, and the expenses
of management some $9,ooo less than in

1878. The death claims were not at all
heavy during the year, the amount being
only $17,587, when last year it was $23,591.
One circumstance explaining a reduced in-
come in the AccidentDepartment doubtless
is that the Commercial Travellers' Associa-
tion now do their own insuring, instead
of leaving it with the Sun. The Company
took over during the year a good deal ofthe
business of the Globe Mutual.

FIRE INSURANCE IN CANADA, 1879.

The business of fire insurance in the
Dominion was last year divided amongst
twenty-seven companies: eleven Canadian,
thirteen British and three American. The
" abstract of statements," in advance of the
annual report of the Superintendent of
Insurance, also includes the figures of two
Canadian and one American Marine Com-
pany. The document presents features of
considerable interest ; not so much to those
who regard a low rate of premium as the
one thing needful, as to those whose object
is the attainment of perfect security, al-
though they may have to pay a little more
for it. For such of our readers as are
interested in insurance we have culled
what we think most useful.

Among the Canadian companies, the
Citizens, London Mutual, Royal Ccnadian
and Sovereign, have seemingly paid out
more than they received during the year;
but the Royal Canadian had paid $176,643
for the reinsurance of all its risks in the
United States, having retired therefrom,
and the expenditure column includes divi-
dends $162,454, which are not included in
the expenditure of either the British or
American companies. Were these two
items deducted, receipts of Canadian com-
panies would have exceeded expenditure by
$190,619.

The figures show, that with a consider-
able diminution in the premium receipts of

1879, compared with those of 1878, sums
insured and fire losses exhibit a very large
increase, and we must draw this conclusion
therefrom that, in their eagerness to obtain
business, companies have lost sight of the
necessity not only for an equivalent in rates
for the indemnity which they grant, but
for carefulness in the selection of risks.
True, that hard times, and consequent in-

cendiarism, may have h'ad something to do
with the evil, but the chief causes of it are
those we have cited.

We shall now proceed to notice the busi-
ness of each company in the order in which
it appears in the abstract. The compari-
sons made are with 1878. We print in
other columns the principal statistics
furnished by each.

Canadian Companies.
THE BRITIsH AMERICA.-The net cash

received by this company for p; emiums
was 8166,401, or $7,605 less than the net
premiums of 1878 ; but the amount at risk
had increased by $1,186,366, being $19,845,-
ooo. The receipts in all countries amounted
to the large sum of 8841,235. The net
amount of losses incurred also shows an
increase of $41,799, but no claim had been
resisted.

THE CANADA FIRE AND MARINE.-The
net premiums of this company exhibit an
increase of $23,323, and the amount at risk
had increased by $1,915,724. The louses
incurred had increased by $30,438, and the
amount of claims resisted $:z,500. Its un-
settled claims amounted to $23,029.

THE CITIZENS issued 5,454 policies; re-
ceived less premiums by 62,253 than in
1878, but the net amount at risk shows an
increase of $806,059, the losses incurred
(net) show an increase of 019,939; the
net cash premiums amounted to $89,718,
and the net losses to $75,658: the
total expenditure having exceeded the
total amount of its receipts by $6,ooo. Its
unsettled losses were $15,943 ; resisted
claims are 88,768.

THE DoMINIoN.-In the case of this
company net cash premiums show an in-
crease of $45,182, and net amount at risk a
growth of 62,818,965. Net losses show an
increase of *29,027, no claims were resisted.

THE LONDON MUTUAL.-A decline is
shown by this company of $692,791 in net
amount at risk ; but net losses had increased
by $11,621; the net cash premiums from

13,388 policies amounted to 685,031, a little
less than the previous year; general expen-
ses to $26,199, and claims to 886,880. Its
expenditure exceeded its income from all
sources by $13,515, and its unsettled losse
amounted to $25,000.

THE QuEBÉc.-Net premium income $6o,-
600, being a decrease of $5412, and amount
at risk shows an increase of #438,445.
Net losses incurred are somewhat increased
in amount. The percentage of the general
expenses of this company to its receipts is
less than $13.50 per $1oo.

THE ROYAL CANADIAN.-Premium income
shows a decrease compared with -1878 of
$30,019, and amount at risk of $1,343-
157. Net amount of losses shows an

12,59
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increase of 014,GOo ; no claims resisted;
unsettled claims amounted to $17,955.

THE SOVEREIGN.-The income of this
company from premiums was smaller than
the previous year, although the amount
at risk shows an increase of $260,552. Net
losses are increased by $5,658, with un.
settled clairrs resisted amounting to 821,-

960. Its expenditure exceeded its receipts
by $21,302.64. Its general expenses were
a trifie over 46 per cent. on its income.

THE WESTERN received in net cash for
premiums $263,935, the largest receipts of
any Canadian company. The total income
from all sources was $863,758. The amount
at risk reaches $29,769,500, which is greater
by 85.c90,415 than the previous year ; and
there had been an increase of $28,658 in
losses, which were 0143,196 altogether.
Claims amounting to 04,500 were resisted,
and the amount of unsettled claims was
$ZO,787.

British rompanies.
COMMERCIAL UNION.-The business of

this company, $190,264 of premium income,
shows a decrease in cash premiums of
$5,326, but an increase in net amount at risk

of $1,311,153; losses foot up $71,394; un.
settled claims are $z1,228 ; resisted $2,321.

THE GUARDIAN recived $50,253 net cash
for premiums in 1879, showing a decrease
of $1,560, but there is an increase in net
amount at risk of $455,995, and in net
arnount of losses of $16,174.

IMPERIAL.-This old company received
in cash $149,449 for premiums, a lessened
premium income by $16,174, but an in-
crease in the sum insured of $588,234. The
net amount of losses is $20,146 greater than
last year. Its unsettled claims amount to

$7,131, and resisted $7,900.
THE LANCASHIRE shows a decrease in

cash premiums of $764 irom last year, and
an increase in net amount at risk of $1,942,-
804. Net losses are $42,551 greater than
1878.

THE LIVERPOOL AND LONDON AND GLoBE
is evidently extending its business. An
increase is shown in cash prerniums of
$9,593, an increase in sums insured of
$2,020,011, and unfortunately an increase
in net amount of losses of $45,433. The
unsettled'claims amount to $8,570; none
are resisted.

LONDON ASsuRANcE.-This long-estab-
lished company took less cash premiums
by 81o,1 7 7 than during 1878, and decreased
its net amount at risk by 8480,257. The
losses are $14,117 greater.

THE NORTH BRITISH AND MERCANTILE
reports the large premium income of $26z,-
508, which is less than last year by $19,966.
There is, however, a decrease in net amount

at risk of *1,463,788. The losses are $16,099
greater. Unsettled claims are $9,076 ; re-
sisted, $2,400. The number of policies
written by this Company reached 14,323.

NORTHERN.-This company shows a cash
premium income of $68,628, being a decline

of $7,411. A decrease is shown in the
amount at risk of $13,666, and a decrease
in net amount of losses equal to $6,o18.

THE PHoENIx, LONDON, took $I50,898 in
premiums, which however was $20,512 legs
than the previous year; a decrease in net
amount of losses of $865,993, and an in-
crease in net amount of losses of $64,379.
Unsettled claims, $9,758, resisted none.

THE QUEEN shows a decrease in cash
premiums of $11,6z1, but an increase in
net amount at risk of $213.305, and an in-

crease in net amount of losses of $352.
Unsettled claims amount to $6,822, resisted

$8,500.
TEE ROYAL reports the large cash

income for premiums of $343,317, which is
not equal to the figures of 1878 by 015,688.
There is a decrease in the amount insured

of $3,504,665, but an increase in losses of

$49,685. The Royal's unsettled claims
amount to 8313,613, of which *6,2zo are
disputed.

THE ScOTTISH COMMERCIAL, which has
just abandoned the Canadian as well as the
American field, shows a slight decrease in
cash premiums taken, an increase in amount
at risk of $387,725, and an increase in
net losses of *20,793.

SCOTTISH IMPERIAL.-This company did
a moderate business, taking $51,503 in cash
prerniums, a decline of $3,087; a decrease
is observable of $886,786 in amount at
risk, and increases equal to 017,354, in net
amount of losses, which were Si,ooo more
than its premium. The unsettled claims
are $6,ooo. This was the only British
company whose losses exceeded its income,

American Companies.
THP ETNA leads the list in amount of

Canadian busines. Although its statement

shows a decrease of $10,797 in net cash

premiums, still the sum received was
$110,533. The amount at risk is about the
same, and an increase Of $20,119 in net
amount of losses. This old company re-
turne no unsettled or resisted claims.

AGRICULTURAL OF WATERTOWN.-This

latest comer among the U. S. companies
re-insured from the Ottawa Agricultural
$20,262,060 on ist April, 1879. Its net cash
premiums, net amount at risk and net
amount of losses for the nine months were
respectively $89,779, $24,141,924 and 840,.
o85 during 1879.

THE HARTFORD wrote 4,812 policies and
took $80,184 in premiums, showing a de-

crease of $6,434. The decrease was

$633,641 in amount at risk, which is now

$7,842,109. The amount of losses was

$47,077, being less than last year by $5,8I8.
THE PHENIX OF BROOKLYN does a large

business, principally in marine, its fire risks
being confined only to a few of our principal
cities. Under those circumstances its pre-
mium income is small ($7,516) compared
with its American competitors.

THE GREAT FIRE IN HULL.

Another Canadian town is added to the
list of those devastated by fire. The busy
town of Hull, Que., situated just across the
river from Ottava, was swept on Wednes-
day last by a conflagration which arose from
a chimniey taking fire during a high wind.
Probably six hundred houses, almost all
wooden, have been destroyed, and it is
estimated that four thousand persons, half
the population of the place, are rendered
homeless. The sufferers by this disaster are
mostly poor operatives employed by the im-
mense lumber mille on the river Ottawa at
this point, or otherwise connected with the
timber and lumber trade of which Ottawa
and Hull form important centres. The dis-
tress occasioned by such an event is, as it
must be, great, and the need for immediate
relief pressing. Appeals have already been
made by the local clergy and by the Mayor
of Ottawa, to other cities and town for as-
sistance, which we trust will be prompt and
generous.

It is impossible, in the face of such .a spec-
tacle as the thousands of poor people left by
this calamity without a roof to cover them,
not to dwell upon the wondrous recklessness
which permitted such a town to grow to its
recent dimensions. Hull has been truly
described as a collection of wooden shanties,
thrown together without regard to order or
safety, divided by narrow, crooked lanes
called streets. There were some hand en-
gines, it is true, but these were ineffective
to cope with such an enormous blaze. The
Ottawa steam fire engine was sent over, but
owing to the distance of the fire from the
river, and the fact that the water tanks were
mostly in the line of the fire, the contest
with the flames was waged at a disadvantage.
It is much to be desired that the rebuilding
of the town may be begun in accordance
with some plan that will minimize the chances

of such another scene, and that, in a place
so surrounded and penetrated with pine
wood in piles, some regard should be had to

the imminent hazard of fire.

-After a long debate, a motion of Mr.

Blake, which looked to checking the con-

struction of the Pacifie Railway in British

Columbia, was defeated by a very large
majority, 131 against 49.

1.6o



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE. 1261

-Mr. Abbott's Bill for the distribution of
the assets of insolvents, is an insolvent bill
without the discharge clauses. At first, it
was proposed to make the Sheriffs the cus-
todiaus of these estates ; but now it ap-
pears the assignees are to do the work as
before. Have these functionaries brought
influence to bear upon the Legislature to
get themselves practically reinstated î Let
us hope that the abuses complained of as
occurring in connection with the old law,

will be less rife under the new.

-A large emigration from the old prov-
inces to Manitoba and the North West is
going on ; and there seems little reason to
doubt that the numuber of settlers which Sir
John Macdonald estimates will go into that
country this year will be reached. A large
proportion of the emigrants take consider-
able means with then ; and their progress
in farming on the open prairies may be ex-
pected to be rapid.

THE ONTARIO INSURANCE REPORT.

Much interest is felt about the sometime-
coming insurance report of Ontario for the year
1879. It should have been made within
thirty days after the commencement of the last
session of the Ontario Government, but that
clause in the statute defining the Inspector's
duties in that particular, bas not been complied
with. It is possible, however, that the period
between the date of his appointment and the
time specified for the production of bis report
was too short, or it might have been that he
had not become sufficiently familiar with the
nature of his duties to perform them as expe-
ditiously as the statute anticipated. And it
should not be forgotten that he had 54 com-
Panies to look after: one life company, four
Proprietary, and forty-nine mutual fire insurance
companies to inspect ; that he had published a
report of the business done by such companies
during the year 1878, and that he had wound up
two little Mutuals.

It would be absurd to attempt to underestimate
the utility of the inspector's report for 1878, as
a book of reference about the standing of any
Ontario insurance company. True that it was
Published late in February, 188o, and it is by no
means impossible that even a mutual should
comle to grief during thirteen or fourteen months.
We accept the brochure as an earnest of what
the inspector can do. It is not, however, an

impertinent ques• ion to ask-are we to wait over
a Year for the Ontario report for 1879 ? A resume
Of the business of the Dominion companies was
iaSued by Prof. Cherriman on î8th inst., dealing
with 30 companies. Surely equal, or greater
expedition should be possible to Dr. O'Reilly.
To be of service, the results of his labors
should be in the possession of the public
Promptly. It is not sufficient that his returns be
Placed once a year on the table of the House of

Assembly: they should be printed and circulated
without delay, for information of the public. We
want to be constantly posted about the standing
of our companies, the mutuals especially and
this is, we conceive, the most important of the
inspector's duties. He has fifty-four companies
to inspect, and it is impossible for him to report
accurately about the standing of his companies
in fifty days, which-assuming that the 31st of
December is the end of the yearly period over
which his report extends-is all the time that
the statute allows him. Months are necessary
for the purpose. But, as we have said, a brief
statement could not have been made within the
statutory limit. Could he not distribute his
visits of inspection over the year, and let his
report embrace the year ending on the last day
of the month preceding that during which he
inspects ?

PILOTAGE DUES.

A discussion on the subject of Pilotage Dues
on the St. Lawrence is going on. A correspon-
dent of the Quebec Chronicle gives figures with
the object of showing that these dues are Iess
at Montreal than at many other cilies Here is
his comparison :

Pilotage Greatest rate
distance in per foot

Port. miles. draueht.
Liverpool ...... 37 82.70
London ...... 84 595
New York ...... 18 6.50
Philadelphia ... 90 4.16
Baltimore ...... 140 5.00
New Orleans .. 100 4.75
Montreal ...... 180 2.50

It seems, however, that this statement
needs correction, in some respects. The
Montreal Star, in referring to it says:-
" In giving $2.50 as the highest rate for Mon-
treal vessels, the Quebec letter-writer leaves ont
vessels under sail, which are charged 04.50 ,
and in giving the pilotage distance as 180 miles,
he omits to mention that the distance to be
taken into consideration should be, as it is in
the other statements, the whole pilotage dis-
tance, i.e., from Father Point to Montreal. This
distance is 350 miles. Moreover, what is not
the case elsewhere, vessels coming up the St.
Lawrence to Montreal are compelled to anchor
overnight on the way, thus being much longer
on the voyage."

According to the report of the Montreal Har.
bor Commissioners : " The pilotage between
Quebec and Montreal may be said to have been
conducted last year by 39 pilots, although 43
were on the list. The earnings of these 39
pilots yieliled an average of 8962." The Star
in company with many business men calls for the
repeal of the law which makes pilotage compul-
sory: some venturing an opinion that many
masters of vessels are capable of bringing their
own vessels into port, and others contending
that non-licensed pilots, perfectly capable, could
be had for less than the licensed pilots.

In the present discussion on the competition of
the St. Lawrence with other routes, there is
noticeable an unwonted absence of figures, such

as the late Mr. Young used always to have on
hand. To a great extent, it is a question of
figures; and the question cannot be fully sur-
veyed, in all its bearings, till all the figures that
bear upon it are furnished. General statements
as to pilotage and towage eating up a large part
of the freights are of little value, since it would
appear that they are wanting in the exactness
on which alone any reliable calculation can be
based.

INsOLvENTs IN THE DoMINION.-The publica.
tion of the figures respecting insolvency, which
are found in the report for 1879 of the Minister
of Agriculture, give renewed interest to the
topic. We summarize them below, remarking
that the number of failures for 1878, as given in
the return was 1,495 with liabilities of 024,836,-
3591; claims proved of $16,228,896 and assets of
82,061,122. The figures for 1879 were :-

, Insolvent Lia-
Province. Estates. nilities.

Ontario ........ 788 $ 8,612,907
Quebec..........638 13,650,914
Nova Scotia......177 2,642,557
New Brunswick .. 85 994,629
P. E. Island .... 55 656,786
Manitoba ...... io 57,980
British Columbia g 259,892

1762 826,875,665

Claims
Proved.

86,244,815
9,360,422
1,811,131

712,970
560,849
31,234

176,217

18,897,638
The total differs somewhat from the failures

as tabulated and their figures estimated by
Messrs. Dun, Wiman & Co., who found the
number of failures in the Dominion to be
1,902 last year with liabilities of 829,-

247-937. The report states that 6o5 estates were
liquidated by dividend or composition, against
these claims to the amount of $6,o34,ooo were
proved, and the assets realized amounted to
02,288,882, after deducting costs and com-
mission 32,155,179 net. Out of this the As-
signees only received $47,000 for commission ;
being about two per cent. of the assets, or an
average of 88o for each estate, the total costs
being $134,000. In spite of the outcry against
official assignees, and the undoubted grasping
of some members of the body, we doubt if any
other process of winding up would be found
to be' much cheaper. A million and a half of
dollars had also been received on account of
estates not yet wound up, against which nearly
thirteen millions of claims had been proved.
The average dividend per cent. on claims liqui-
dated, which in 1878 was 29.3, improved to
35-7 last year.

DISTILLERY-FED MILK.-A city paper (the
Globe) is furnishing some valuable statistics on
the use of swill milk in Toronto. The list of
cows fed wholly or in part on distillery swill is
formidable enough to be alarming. The use of
this milk, according to all authorities, is exceed-
ingly injurious to health. When this fact be.
comes generally understood, we may expect
that less of it will be used. The pointing out
of the localities where the swill-fed cows are to
be found, is an important service to the public.
There is reason to fear, however, that so long
as swill milk can be legally sold, purchasers
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will be found. What is wanted is that its use
should be legally prohibited, Another question
remains to be considered. la swill-fed beef
any better than the milk of swill-fed cows?
Or rather is it any less injurious ? The ques-
tion needs to be probed ; and when this is donc,
it may appear that the prohibition should go be-
yond swilH milk.

-The cattle trade of Canada with Great
Britain has se grown as to require better accom-
modation for animals at Montreal. This con-
sideration was urged by Professor McEachran,
of that city, in his report te the Minister of
Agriculture, and also by him upon the attention
of the Board of Trade, which body united with
the Harbor Commissioners and the Grand Trunk
authorities to improve matters. Hitherto, it
appears, cattle have been known te remain in
crowded cars at Point St. Charles (the Victoria
Bridge Station) for 24 hours without food or
water. Now, the G. T. R. yards are to be en-
larged and improved, increased facilities for the
removal of the stock from Point St. Charles te
the wharf will be given the railway company,
special yards will be laid out and covered sheds
erected on the wharf near the Quebec Gate
Barracks by the Harbor Commissioners, to pro-
tect the stock from the weather. These will
contain water troughs and feeding racks, so
that the cattle can be comfortably yarded on
the wharf till the steamers are ready te receive
them. Messrs. Allan, of the M. O. Steamship
Co., are extending their sheds and setting apart
a portion of their former sheds for cattle, so
that all the stock shipped by their line will be
comfortably attended to when at the wharf
waiting for shipment.

-A very interesting judgment has been given
in the Superior Court at Montreal, arising out
of the repeal of the Insolvent Act. Rickaby
took out a writ of attachment against Bell, and
the latter contested the writ, which was not

served till between 5 and 6 p.m. on April ist,
whereas the Act repealing the insolvent law
was assented to at 3 15 p.m. on that day. Jus-
tice Torrance held that there might be some
inconvenience in giving the law a retroactive
effect to the first moment of April ist, but it

was impossible to hold that the law only came
into force on the night of the rst, and it would
be hard te apply one rule te an insolvency in
the morning and another rule in the evening.
The statute having come into force on the rst,
it is proper te say that its operation began in
the morning and covers all acta done during the
day. His Honor therefore came te the con.
clusion that the writ should be quashed, but gave
no costa.

-The London Guarantee and Accident Com
pany, limited, which has its chief office in
Moorgate street, London, England, has made
the necessary deposit of securities with the
Dominion Government and intends commencing
a Guarantee business at once. This company

was incorporated in z869 with a subscribed
capital of £115,ooo of, which £47,ooo has been
paid. Among its list of trustees and directors
are the names of well known persons of probity
and wealth. The chief place of business for
the Dominion is in this city, and the manage-
ment is in the hands of a gentleman who has
had considerable experience in the Guarantee
department of another company. With him
are associated as a local board a number of
business men who have manifestly exercised a
good deal of discretion and prudence in the
management of their own affairs.

-We are glad te hear that the ratepayers of
Hamilton have become at last sufficiently arous.
ed te adopt the by-law providing for more power-
ful water works, even though it had compara-
tively the small majority of 54 votes. In taking
this step they conferred a great boon on the
citizens. We hope the officials will now set
vigorously te work and complete their proposed
works. When this is done, the citizens will be
able te sleep better at night, knowing that
should a conflagration suddenly break out, the
means are at hand te quell it before it assumes
a serious form. They will besides have better
water for domestic purposes, no small matter.
Insurance proprietors, tee, will feel more secure
in risking their capital in that city, and there
will net then be much probability of a further
increase there in the rates paid for insurance.

-The earnings of the Canada Southern Rail-
way, according te an exchange, show an in-
crease of [1S4,oo for the month of January,

&117,000 for February, $52,500 for the first week
in March, and $55,6oo for the second week in
March this year, as compa-ed with 1878.
The Amherstburg Echo states that the C. S.
R., carried 8,274 car loads more freight during
March than during the same month last year.
This remarkable increase, it is claimed, is net
owing te any exceptionally favorable pooling
arrangements or te any mysterious manipula-
tions on the part of the powers that be, but te
good management and the general revival in
business.

-It appears that the Halifax Bill for the fund-
ing of the city debt, in its passage through the
Legislature, received in the Legislative Council
some important amendments. It is stated that
these embrace (i) a provision, making the City
Clerk, Treasurer, Auditor, and Recorder, perman.
ent officials, removable only by a two-third vote
of the City Council, for cause shown ; and (2) re-
quiring the Treasurer te publish, on the 1st of
February in each year, a list of delinquent rate-
payers. These amendments, in the opinion of
the Herald, "are important, and will most as-
suredly make a revolution in tai collection."

-Preparations have been made for an early
spring fleet te Quebec and Montreal from sea,
byl the despatch on Saturday lait per pilot
schooner of 30 pilota from Quebec te Bic. On

the same day eight pilota were sent by Inter-
colonial Railway to River-du-Loup, bound
further down the Gulf by sail. Another de-
tachment of pilota, twenty in number was sent on
Tuesday to Bic station, so that the first vessels
of the spring fleet will find plenty of pilota
waiting for them on their arrival there. The
coasting steamer Beaver left Quebec, Monday
afternoon, for Perce and Cape Cove with a
general cargo, calling along the coast of Gaspe,
and the schooner Sie. Anne cleared thence for
Point a l'Esquimaux.

-Mr. J. S. C. Wurtele, M. P. P. of Montreal
has gone to France in connection with a bill te
establish a new Credit Foncier,:which he will
introduce at the next session of the Quebec
Legislature.

-The first dividend will be paid by the as-
signee of the Mechanics Bank, Montreal, ou
May 4 th.

-The Quebec Bank will declare a half yearlY
dividend of 3 per cent.

CONFEDERATION LIFE A.SSOCIATION.

The eighth annual meeting of this association
was held at the head office, Toronto, on Tues
day, April 13 th at noon. Sir W. P. Howland,
C.B., K.C.M.G., President, took the chair, and
Mr. J. K. Macdonald, Managing Director, acted
as Secretary. The following gentlemen wefe
also present :-Jas. Beaty, Q.C., Mayor; J. Her-
bert Mason, A. McLean Howard, J. Langton,
Wm. Elliot, W. H. Gibbs, R. Wilkes, S. Nord-
heimer, C. E. Hooper, F. A. Ball, J. C. Hanil-
ton, Alderman Trees, M. C. Mullarky, Mont-
real; J. C. B. Galer, Ingersoll; J. R. Miller,
Goderich; J.Young, M.P.P. Galt; Dr. C.O'ReillY
Dr. Buchan, J.P. Donald, A.J. Somerville, Rev.
W. H. Clarke, G. W. Monk, E. Hooper, J•
Adamson, W.A. Law, J.N. Lake, D. McDonaid
Hanover; I.Diamond, Belleville; H.J. JohnstOn
Montreal; T. H. Clandinin, Walkerton; J. Col-
ridge, Ingersoll; Richard Manning, Exeter; T.
Bingham, Bowmanville; S. Jones, Hamilton ;
G. B. Hume, Ottawa; W. Macdonald, A. Sand-
erson, J. Burnham, H. J. Farmer, Lieut. Col.
D. McPherson, D. H. Moore, Peterboro': R. S•
Baird, C. F. McGregor, C. Carpmael, Actuary,
and L. Goldman.

After reading the notice calling the meeting,
the minutes of the last meeting were taken s
read and confirmed.

The President then submitted the follOwing
report and financial statement:-

Report.
"In again coming before the shareholdef

and policy holders at the annual meeting, your
directors submit their report with a great degre
of satisfaction, in view of the favorable condition
of the business of the association in all its
branches.

" There were received during the yeaar 1900
applications for assurance, amounting to 8,
785,857. Of these, x,ogg for 0r,614,357 WC
accepted, and ror for 8171,500 were declined.

"The volume of new business could bave been
increased had it been deemed wise to incur .
necessary expenditure te do so, but in the op0n
ion of the Board such a course would have bees
most unwise (in view of the state of g°
business), and they believed that it was

1262



THE MONETARY TIMES AND TRADE REVIRW-INSURANCE CHRONICLE.

to be content with a fair amount of business,
and retain to the policy holders that high degree
of security and those liberal profit results which
have already marked the progress of the Asso-
ciation, and placed it in the fore-front of the Life
Insurance Companies doing business in the
Dominion.

"It will be seen from the Cash Account and
the Balance Sheet, herewith submitted, that
considerable progress has been made. There
has been a good increase in the cash income for
the year. The assets have been increased from

456,337 23 on the 31st December, 1878, to
8560,767 47 on the same day of 1879, an increase
Of 8104,430 24 for the year, which is almost 23
per cent. The surplus has at the same time
increased to $96,1o6.o0. Taking into account
the amounts paid out of surplus during the year,
the net gain in surplus has been $31,979.48.
Such results attest in the strongest possible
manner the wisdom of the course adopted by
the management in husbanding the income
instead of squandering it for the mere purpose of
increasing to a greater degree the amount of
new business for the year. The result will
enable the Board to distribute again to the
holders of participating policies, for the year
1879, profits on the basis heretofore adopted,
and to create a special contingent profit account,
the sole property of the participating policy-
holders, by placing to its credit the sum of
85,893 14. Your Directors have also decided
upon the formation of a special reserve from the
share of surplus belonging to the stockholders,
and have directed that the sum Of 320,ooo be
at once carried to its credit. The special reserve
is therefore commenced with a sum equal to 40
per cent of the paid-up capital, to be added to
from year to year until it reaches an amount
equal, at least, to the paid-up capital. This
step, affording as it does a most valuable addi.
tional security to the policy-holders, must be
viewed by them with the greatest satisfaction.
With the basis of valuation used by the Associa-
tion some may think that such a course is being
over cautious. Your Directors think other-
Wise, and recommend to their successors the
carrying out of the same principle by adding to
the contingent profit account and the special
reserve from year to year. The foundations of
the Association have been laid deep and strong,
which ensures to the policy-holder that security
which the nature of the provision he has made
demands, while it will largely increase in the
future the profits to the policy-holders.

The death-rate continues favourable, and af-
fords the best evidence of the extreme care used
in the selection of the risks. The ratio of the
amount of death claims to the mean amount at
risk is .59, which is much the most favourable
rate of all the companies whose new business
reaches zoo policies.

" Appended to the statements will be found
the report of the Special Committee on the
Investments and the report of the Actuary.

" The Auditors have given careful attention
to their duties, and their report accompanies the
financial statements.

"Two half-yearly dividends Of 5 per cent,
each have been paid to the shareholders during
the year.

Your Directors are at all times anxious to
secure to the policy-holders every advantage
consistent with justice and security, and they
have, therefore, endeavored, from time to time,
to increase the benefits to policy-holders and
remuove from the policies every possible restric.
tion. With a view to further liberalize the
POlicy, the Board has had under consideration
the question of making all policips incontestable
after having been in force for three years, sub-
ject only to the payment of the premiums, the
Proof of age, and the conditions as to occupa-
tion, residence, and travel. After careful con-Sideration, the Board has decided that ail

policies shall, subject to the above mentioned
restrictions, be indisputable after they have been
in force for three years. This change will make
but little difference; still it may remove that
shadow of doubt which is at times found to
exist in the minds of aven honest insurers.
Your Directors believe that this step will leave
nothing to be desired on the part of the policy.
holders which it is wise on the part of the Board
to grant, while it and the other liberal con-
siderations afforded by the Association will be
the best guarantee that should anything more
be possible it will be granted.

In resigning into the hands of this meeting
the charge committed to your Directors last
year, they would congratulate those present on
the success which has attended the operations
of the Association, and they believe that the
statements now submitted will attest to the at-
tention which the business has had at their
hands. As provided for in the Act of Incorpora-
tion all the Directors retire, but are eligible
for re-election.
W. P. HOWLAND, J. K. MACDONXLD,

President. Managing Director.

Cash Account.

1878.
Dec. 31.

1879.
Dec. 31.

1879.
Dec. 31.

DR.
To cash on hand and in

banks ........

" for premiums ..
" for premiums on

annuities ....
" for interest ....
" for deposit on de-

bentures acc't
for loans on poli-

cies repaid ..
" for loans on

mort'ge repaid
" for loans on de-

bentures repaid
" for loans on stock

repaid ......
" for sundry sources

for loss under
policies reassur-
ed ..........

Ca.

By expenses for year ..
" re-insurance........
" surrendered policies
" death claims..
" profits to policy-hold-
" ers ..............
" one year's dividend

on stock .......
" annuities ..........

INVEsTMENTS.

18,815 23

154,115 60

3,704 60
28,776 61

63 92

1,697 46

20,739 49

7,292 OO

250 61
491 94

3,00 00

238,947 46

46,761 51
2,922 09
5,332 30

30,581 70

3,336 22

5,000 0e
847 30

" mortgages#97,851 23
" debentur's 6,415 95
" real estate 3,370 23

a loans on
policies. 7,093 62

" sundry ad- 394 '4
vances ..........

" furniture .. 466 21

115,591 48
" cash in banks ...... 28,514 85
" cash on hand ...... 60 or

8238,947 46
LIABILITIES.

Balance Sheet.
Dec. 31, 1879,

To Assurance Fund, on the Hm.
Institute of Actuaries' Mortality
and 41 per cent. (including
bonus additions . . . .8391,538 57

Less for reserve on
Policies re.insured .. 9,941 35

- 8381,597 22

To reserve on lapsed policies,
liable for surrender or restoration

To Annuity Funds..............
To losses by death, accrued but

not due (since paid) ...........
To all other accounts, including

premiums paid in advance ....

Total liabilities to policy-holders..
To amount of paid-up stock, being

ten per cent. on subscribed capi.
tal of $500,00e..............•.

To amount held to cover the cost
of collecting the premiums out.
standing and deferred on Dec.
31st, 1879.................

To half-year's dividend on stock,
payable on rat January, î88e ..

To surplus ..................
(Taking the debentures at market

value the surplus is o103,665 60) 8
ASSETS.

Dec. 31st, 1879
By debentures (market value,

Il14,001 76).... (cost) ......
Mortgages-................
Real Estate ................

" Loans on stock...........
" Government 5 per cent. stock

(par #4,100)...(cost) ......
Loans on policies............
Sundry accounts .......... •.
Furniture ..................
Cashonhand................

" Cash in Banks ..............
" Premiums in course of collec-

tion (reserve thereon included
in liabilities) of this the sum of
88,832 is covered by notes.. ..
Quarterly and half yearly Pre-
mium on existing Policies due
subsequent to Dec. 31, 1879,
(reserve thereon included in
Liabilities) ..................
Interest due 84,951 59, and ac-
crued $10,105 78............

rs63

2,841 83
9,871 70

9,192 ro

4,868 ce

1408,285 41

50,000 0o

3,876

2,500
96,106

560,767

1106,502
342,188

3,370
9,099

4,c97
11,491

596
1,028

6o
.28,514

25,814 53

12,946 05

15,057 37

J. K. MACDONALD, 8560,767 47

Managing Director.
We have examined the books of account, se-

curities and vouchers representing the cash ac-
count and investment account, also the securi-
ties represented in the balance sheet of assets,
and hereby certify to the correctness of the same;
and find the books, securities and vouchers in a
most satisfactory and clear condition.

JOHN N. LAKE, Auditors.
JOHN LANOTON, A

Toronto, April, io, i88o.
REPORT OF THE SPECIAL COMMITTEE ON IN-

VEsTMENTs AT THE CLOSE OF 1878.
To the Board o Directors of the Confederation

Life Association :-
We, the Special Committee of your Board,

charged with the duty of an examination of the
securities representing the investments of the
Association on the 3ist December, 1879, beg to
report:-

That we have examined each mortgage, de-
benture, certificate of Government stock, and
each loan on the security of stock as collateral,
and find the same correct, and kept safely and
orderly.

The loans on mortgage amount to 8342,188 88
Debentures (market value, 8114,-

061 7 6)-cost ................ 106,502 17Government stock (face value,
84,Ioo)-cost ................ 4,097 50Loans on stock collaterals ..... 9,099 39

Total .................... 8461,887 94
WM. ELLIOTT,
E. HooPER, Committee.
J. HERBERT MAsoN,

Toronto, April roth, i88o,
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ACTUARY's REPORT. arise, or we should meet with an unfortunate
I hereby certify that, having computed the year, when the deatb rate should be abnormally

value of risks of the Confederation Life Associa- great, we would be in a position in which we
tion as stated below, upon the basis of the In- could continue regular dividende ta etockholders,
stitute of Actuaries' Life Tables, and interest at and the uriform rate of bonus to policy-holders.
the rate of four and one-half per cent. per an- It was tbought desirable to take this course.
num, taking account of the net premiums only, The funds placed in thie position will stili be
I find the liability thereunder as follows-as at remunerative, and ail parties will get th6 bene-
date of 31st December, 1879:- fit; at the same time it el tend to increase

Present value parties' confidence in the future stability of the
or Reserve. Company.

Numbr ofPoliiesvalud 4,05,Our statements are so foul and clear that tbeyNumber of Policies valued 4,105, require littie explanation, and I shah not de-
insuring an aount of $6.052,-furter. I only desire to ay that we
706.60 (including bonus additions $391,638 57 have now bad eight years' experience in work-

Of these 31, for an amount of $123- ing this Company, and notwithstanding, as al
409, were re-insured .......... 9,941 36 well §know, in the inauguration of new com-

Leainga nt'habiityof......- - panies of thie kind, there are great difficulties to
Leavisg a net'liability of ........ 381,597 22 contend with, and notwitbstanding also thatTos v s to te amn8 for the last five or six years the state of thingssurrender vales to the amount o in the country bas been more unfavorable thanAnduihe fr an alun o six2an. ever was experienced by any of us hereto-nui-ies nm............9,8 fore for conducting business, especially of this

30 per annum ................ 9,785 7 kind, *e have ade steady, regular progres
liabiity . 394,24 ~ which bas resulted in the position which theMaking the total net liability ...... $394,224 75occupies, namely: Having4,105

CHARLES CARPMAEL, poicies, amounting ta 16,052,766 standing, and
Actuary. having 8570,767,47 assets, which, as sbown

Toronto, April 8th, z88o. in the report, are in a most satisfactory condi-

REPORT OF THE TRUSTEES UNDER "GOvERN. tion. Our investments have beretofore proved
MENT SECURITIES AND SAVINOS BANK PoLICIEs. ta be most satisfactory hi ail the difficulties

that have beretofore been experienced by inveet.
The Trustees beg to report tors in connection with tbe return of invet-

That they hold Government stock to the arn- ments of late yeas, wecan stili say we have in.
ount of four thousand two hundred dollars, and curred no loss and do not sec any prospects of
that the liability under this class on December any in our investments. Taking these thinge
31st, 1879, was 84,170.61, under gi policies. into consideration we have every reason to be

W. P. HOWLAND, satisfied. 1 desire, however, to say before 1 sit
W. MCMASTER, Trustees. down that these resuIts are mainly due to the
J. K. MACDONALD, ability, energy, and indefatigable application of

April roth, i8o. our Manager. (Applause.) He has been cordi-
Itally and ably sustained by a Board of influence

faction to be enabled to lay before you a state- ays taoent at auegment ithe sectionaof
ment which I feel quite certain must after the risshe opeation i the Compan bv
strictest examination prove perfectly satisfactory been based upon principles which he himecf
to all parties interested in the affairs of this
Company. When we look at the operations of riginae and lad tn adenbiche bas
the past year as compared with those of the gidly a hedt and te a o he has
year previous, we find the investments of the gie to it detail, a e bor he as
Company have increased from $385,902.76 in resut before us now.
1878 to $461,887.94 in 1879; our assets from
8456,337.25 in 1878 to $56o,767.47 in 1879 ; and The President then moved the adoption of
our surplus bas increased from $68,640.53 to the report, wbicb was seconded by Mr. Mayor
$96,106.->1 in 1879. If we were to take the 3eaty, and carried unanimously.
securities held by the Company at their present Mr. Macdonald, tbe Managing Director, af-
market value the result would be a surplus of ter replying to a vote of thanka, said :-
8103,665.60 beyond all liabilities. We have * * may also refer ta the liberai views
been able to place to the credit of our policy of the Directors of this Association in regard to
holders during the past year 824,294.32, and ta policy-bolders in the matter of makinq policies
the credit of tl.e shareholders 11,430.11, and indisputable. This is a step in the rigbt direc.
there is now standing at their credit the sum of tion. The directors are ever ready to meet
825,891.35, over 50 per cent. of the whole policy-holders as far as possible. There are
amount of capital paid in. tbings it would not be rigbt ta grant; but this

Our Manager submitted to the Board a pro- that is now granted, namely, that after a policy
position in which they fully concurred, to set bas been in force for three years it sball be in-
aside a Reserve Fund. It was thought it would disputable, subject only to the proofof age, and
.be in the interest of the Company and satisfac. those conditions upon which the contract of in-
tory to the shareholders themselves to commence surance was entered into, namely, as ta occupa.
setting aside a Reserve, and with that view we tion, travel and residence, is perfectly safe.
propose to place to the reserve account Szo,ooo, There is one other matter wbicb I feel com-
tobe placed at the credit of the Stockholders' pelled to refer ta. A few monthe ago the presi.
Reserve Account. This would represent 40 per dent of another Canadian Life Insurance Com-
cent of the paid-up capital, and we would re. pany, when presenting the last annuai statement
commend to our successors at the Board ta of bis Company, referring to tbe minimum plan of
continue this policy. This will afford additional insurances, said :-'-And as tbe advantages and
security to those who hold obligations against inducements of that system cannot be oflered by
the Company. To the policy holders, because other Companies, wbicb, from their youtb and
before any loss could occur to them it would be other causes, cannot adopt it. the attacks of
a fund that could be drawn upon to meet the such companies, are largely directed againet it."
engagements of the Company. It is further To pase by such an arrogant tatement in
proposed to place to the credit of the Policy- silence might be'ýtaken as an admission of itsholders' Reserve Account $5,893.14. This will correctness. I ar not called upon ta reply on
not interfere at all with the regular amount of bebaîf of other Companies of similar age with
bonus additions which they will receive from this Association to the gratuitous insult offeredthe profits of th. Company. By pursuing this to them and us in the above extract. The state-Pol'"' If &Dy advere circumnssore should moet e only appeard in the Annual Report of

the Company, but the extract was advertised for
many weeks in the columns of our daily papers.
Now, sir, I say that the statement which you,
on behalf of the Board, have submitted to-day
stamps the statement of the President of that
Company as one not borne out by facts. I
think I may s-y fearlessly, if any Life Company
in this country is in a position to predict that
its future will bring certain profit results, the
Confederation Life Association occupies that
position. Its financial condition to-day is not
excelled by that of any other company now
doing business in the country ; and its position
to-day is largely an indication of what its posi-
tion will be to-morrow. Surely then, since this
Association bas a surplus over all and every
liability equal to 27 per cent. of
its Reserve Liability, it could, if it ap-
proved of the system of Minimum Assurance,
adopt with greater safety that system which
depends upon the making of certain profits in
the future than a Company that bas a surplus
of not more than 4 per cent. as is the fact with
the Company whose President did not hesitate
to consult the Directors of companies whose
financial strength far exceeded that of bis own
Company. I thank you on my own behalf and
other Companies, which, from their youth and
also on that of the: office staff, and likewise
of the agents not present, for the kind and
bearty way in which the resolution bas been
moved, seconded and carried.

The following were elected directors:
Sir Wm. P. Howland, Hon. Wm. McMaster,

Wm Elliot, Hon. James Macdonald, Hon. T.
N. Gibbs, Robert Wilkes, Hon. Isaac Burpee,
W. H. Beatty, Edward Hooper, J. Herbert
Mason, James Young, F. A. Ball. M. P. Ryan,
M.P., S. Nordheimer. W. H. Gibbs, A. McLeal
Howard, J. K. Macdonald.

At a meeting of the Directors held after the
annual meeting, Sir W. P. Howland, C.B.,
K.C.M.G., was re-elected President, and the
Hon. Wm. McMaster and Wm. Elliot, Esq.,
were re-elected Vice-Presidents.

SUN MUTUAL LIFE INSURANCE
COMPANY.

The following condensation of this Company'"
report appeared in the Montreal papers. To this
we have added a statement of its liabilities.

The annual meeting of the Sun Mutual Life
Insurance Company was held in Montreal, 011
Thursday the 8th inst. It was largely attended ;
several addresses were delivered, expressing
very great satisfaction at the progress made by
the Company. The President, Mr. Thomfas
Workman, occupied the chair. The following
is a summary of the report of the directors sub-
mitted to the meeting:

The Directors are happy to be enabled.tO
meet the shareholders on the present occasion
with assurances of the continued success of the
Company.

From the statements submitted it will be
seen that the income for the year was #172,
528 42.

This is larger than during any previous yeaf.
'The life applications for the year were 919

for $1,491,86t.oo. The number of existing life
policies has increased from 2,056, insuring $3e'
374,683 43 to 2,262, incuring #3,615,124 35-
This increase is very gratifying, at a time when
a very large proportion of life companies are
cancelling more policies than they are putting
in force. In the Accident department 352 'p-
plications for 1634,000 0o were received, and

339 of these insuring $602,500 oo were issued-
Although the income and volume of business

have increased, the expenses of managenent
have been about $7,000 less than those of 1878'
while in the gross expenditure the decrease was

113,375.03.
The death daims during the year have bOe
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unusually light, being only $17,587.86, including
vested additions, or about fifty per cent. of
amount provided for by the tables in use by the
Company. In 1878 the corresponding amount
was $23,591.31, showing a saving for the past
year on this one item, of over 86,ooo, although
the amount'of assurances at risk bas been much
larger.

Includirg the'subscribed, but uncalled, capital
among the assets, the Company bas about $3.00
to every Sr.oo of liability to policy-holders.
The rate is very high, in fact, it bas been sur-
passed, we believe, by that of but one company
which bas ever done business in Canada. The
very ample security offered by this company
to assurers may be judged of by this fact.

In conclusion it may be stated that while the
expenses have been greatly reduced, the assets
of theCompany are larger;than at any time be-
fore ; the income is larger, the number of poli-
cies in force is larger, and the total sum assured
is larger than ever before ; thus showing that
the Company is making verysatisfactory pro-
gress.

The Directors who retired are Messrs. M. H.
bault, M. P. ; T. M. Bryson, T. James Claxton
and J. McLennan, M. P. All were re-elected
except Mr. McLennan, who, having resigned,
wrs replaced by Mr. E. J. Barbeau.

The following is the schedule of
A ssets.

Debentures,'market value-
Stratford .......... 30,000 00
Cote St. Louis ........ 21,223 o0
Belleville ............ 6,ooo oo

-- - $57,233 0O
Montreal Loan and Mort-

gage Company Stock,
market value........

Bank of Montreal Stock,
market value.... -- 39,947 50

Molsons Bank Stock,
marker value ........ 1,540'00

Exchange Bank Stock,
market value........ 3,950 00

Loans on reai estate ............
Real estate (Company's property)
Cash on band and in Banks......
Office furniture................
Items in suspense ...............
Loans on policies................
Bills receivable..................
Premiums in course of transmission

-net amount ................
Instalments necessary to complete

Policy year-full values held in
Reserve under Liabilities ......

Interest accrued................
All other assets ................
Due this Company for re-insurance

Liabilities.
Premium Reserves-in-

cludi ýg value of Re.
versionary Bonuses,
calculated at 4j per
cent. Table Institute
of Actuaries, G. B..$291,297 84

iess for Policies Re-in-
sured.............. 309 30

Reserve on Accident Business......
Claime Accred, but not due (since

paid) ........................
Capital Paid-up...............
Hlalf Yearly Dividend accruing st

Jan., i88o .................
Sinking Fund for payment of Deben-

tures..........................
AlI other Liabilities ..............

36,562 50

45,437 50
106,52'. 07

38,703 97
46,949 79

723 07
1,729 o6
7,095 48
6,642 04

20,198 39

20,073 5n
2,854 28

655 43
6,146 42

397,522 50

0290,988 54
1,944 0o

9,000 00
6g,ooo oo

2,500 00

1,549 70
1,500 00

$369,982 24
Surplus ........................ 27,540 26

0397,522 50
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BRITAIN'S REVENUE.

According to the official returns issued, the
gross produce of the revenue of the United
Kingdom for the year ended March 31, 1880,
was £81,265,055, which shows a net decrease of
£r,850,917 compared with the previous year,
when the gross revenue was £83,115,972. For
the quarter just ended the receipts were £27,.
118,226, against £28,520,188 in the correspond-
ing quarter of last year, thus showing a decrease
on the quarter of £1,401,962. The items in
which there have been increases in the quarter
just completed are stamps £630,000, property
and income tax £52o,oo. Post office £1ro,ooo,
telegraphs £85,000, interest on advances £162,-
845. The decreases are Customs £ggo,ooo.
Excise £2,100,000, land and bouse duty £5o,-
oo, Crown lands £20,ooo, and miscellaneous

£198,762.
The gross revenue for the year is made up as

follows :
Customs................£g,326,ooo
Excise ................ 25,300,000
Stamps ................ 11,300,000
Land and house duty.... 2,670,000
'Property and income tax.. 9,230,000
Post Office.............. 6,350,000
Telegraphs ............ 1,420,000
Crown Lands .......... 390,000
Interest on advances .... 1,254,596
Miscellaneous .......... 4,024,452

BUSINESS IMPROvEMENT IN QuEBEc.-Under
the heading of " Cheering Words," the Quebec
Chronicle of last Wednesday bas the following
upon a recent utterance in that city of the gene-
ral manager of the Merchants Bank: " There
is much of encouragement and gratification
to business men, in the words used yesterday
afternoon in this city by Geo. Hague, Esq., in
Making an appeal at the opening ceremonies of
the Y.M.C.A. Hall, for means to complete the
structure. After stating that from the connec-
tion of Quebec interests with the institution of
Whose affairs he bas the direction, he is well
acquainted with the financial situation. Mr.
Hague lays bare the actual and startling con-
dition of business in Quebec in the month of
August last, when, as he says, there was an
almost utter prostration of hope, and then
Speaks of the wonderful change which bas been
produced in eight months." From a report of
the speech we make the following extract:
" No one knows better than myself, the almost
Utter prostration of hope which prevailed here
throughout the whole of last summer and fall.
Never was there greater depression than in
Quebec last year. But what a change bas set
li. And how much bas been done despite the
depression 1 I know well the difference in
Quebec between April, 188o, and May or
June, or say August, 1879. Your mer-
chants and monied men are hundreds of
thousands of dollars better off to-day than
then. Applause.) Indeed, I might say, a mil-
lion dollars and be within the mark. (Renew-
ed applause.) Now is this increase of wealth
due to your own forethought and foresight ? To
a certain extent it is, but not altogether. It isdue to a variety of causes operated by God."
Mr. Hague continued to argue that the late de-
Pression had shown the necessity of laying up
treasure where moth and rust could not destroy.
le urged his audience to go on and complete
the great building which had been commenced,Which would then be indeed the best building of
the kind upon the American Continent. Thehandsome structure referred to, is on St. John
street, outside St. John's Gate. The part com-
Pleted measures 186 feet front by 50 deep, three
stories with the mansard, and is built of stone
and brick. John C. Thomson, Esq., is the
present President of this enterprising Associa-
ton, and Henry Fry Esq. was its former Presi-

Scimmercial.
MONTREAL MARKETS.

Montreal, 2oth April, z880.
As usual for a week or two previous to the

the opening of navigation, business generally
bas been very dull, nothing bas trans-
pired during the week worthy of men-
tion. The Board of Trade and the Commercial
bodies here are bringing all the pressure possible
on the Government to take steps, by assuming
some part of the liabilities of the Harbor Trust
for lessening the Port charges of Montreal, so as
to enable her the better to compete with other
Ports on the Atlantic Sea Board for the carry-
ing trade of the West. It certainly appears
only reasonable that Government should assume
the debt contracted for the deepening of Lake
St. Peter, which is to all intents and purposes
a national undertaking, and thus remove a heavy
burden upon the shipping coming to this port.

AsHEs.-Pots.-There bas been very little
movement in ashes during the past week, but if
anything a stronger feeling existe and we now
quote $3.75 to 3.80. Pearls, nothing doing and
prices in the absence of reported sales are nomi-
nal. The stocks at present in the inspection
stores are Pots 624 brIs., Pearls 344 brls.

BOoTs AND SHoE.-There is not much new
business to report, and manufacturers are coming
to an end of their spring orders. The prices of
stock keeps very firm; no change to make on Our
late quotations.

CATTLE.-The cattle market yesterday was
very dull; the demand was limited and prices
favored buyers. Most of the butchers had sup.
plied themselves last week, and shippers are
awaiting the arrival of steamships before making
further purchases. Prices of butchers' cattle
ranged from 3 to 41c. although a very few were
sold at 5c per pound.- Hogs were more
numerous than for sometime past a considerable
lot from Chicago bringing 6c per lbs, Spring
lambs are taken at prices ranging from 13 to
4.50 each according to size.

DRY GooDs.-A moderate business bas been
done during the week both by buyers in the
city and in orders from the country, but no ac-
tivity is looked for till the beginning of May.
Woollens are steadily advancing in price and
the same may be said of cotton goods. Remit-
tance are poor owing to the bad country roads.

DRUGsAND CHEMICAL.-T here has been some
talk of a decline in heavy goods in the English
market but it does not appear to have affected
our local market, where prices generally rule
firm with a further advance in opium and its com-
pounds. Castor oil is easy and somewhat lower.
We quote Bi Carb Soda, 13.90 to 4.00; Soda
Ash, 82.75 to 3,00 ; Bi Chromate of
Potash, 1161 to 171 ; Refined Borax, 14 to
15c ; Cream Tartar Crystals, 31 to 321;
ditto ground, 321 to 35 ; Caustic Soda, $3.00
to 3.50 ; Sugar of Lead, 12J to I 5c :
Bleaching Powder, 12.25 to 2.50 ; Alum,
12.00 to 2.25 ; Copperas, per 1oo lbs 11.25 ;
Suiphur 83.25 to 3.50 ; RAIl Sulphur, 82.25 to
2.50; Epsom Salts, 1.75 to 80.00; Sal Soda, 1.5o
to 1.75; Saltpetre, 1g.oo to 9.50; Sulphate of COp.
per, 17.00 to 8.oo ; Whiting, 65 to 7oc ; Opi-
um, #9.5o to o.oo; Quinine, 14.25 to 4.50 ;
Iodide of Potass, 86.5o to 6.75 ; Bromide of Pot-
ass, 50 to 55c; Morphia, 84. ro to 4.25 ; Castor
oil, Il to 12C; Cod Liver oil, bi.oo to 1.o;
Shellac, 45 to 50c.

FURs.-A City merchant, who bas just
returned from attending the fur sales in London
says that the London sales were very lively, and
that the Lampson sale footed up in ten days the

w
enormous sum of 04,ooo,ooo or £8oo,ooo ster-
ling. Our local trade is very quiet, few skins
are arriving, and no large lots are looked for till
the arrival of the market boats. Spring Rats
are the turn easier. Mink prime dark large,
1.25 to 1.40 ; ditto small, 75c. to I.o00 ; Marten,
prime, 75c. to Sr.oo; Beaver prime, dark, per lb.
$2.oo to 2.25 ; Bear large,06.oo to 8.oo; ditto,
small, 12.00 to 4.oo; Red Fox, 11.50 to î.6o;
Musk Rat fall, o8 ioc ; winter 1o to 121c; spring,
15 to 16c; Lynx prime large$r.oo to r.5o; Skunk
prime,dark, large, 40 to 6oc ; ditto white, large,
20. to 40c ; Racoon prime, 40 to 6oc ; Fisher
prime, $4.00 to 6.oo; Otter, prime dark, 6.oo to
8.oo.

FLOUR. -The stock in store and in the bands
of millers, on the morning of the 15 th inst. was
33,427 bbls., against 33,495 bbls on the rst inst.,
and 77,669 bbls. on the i5th April, 1879. Re.
ceipts during the past week 4,805 bbîs. Total
receipts from lst January to date, 83,209 bble.
being a decrease of 77,905 bbls. on the receipts
for the corresponding period of 1879. Shipments
for the week, 2415 bbls. Total shipments from
the rat January to date, 38,039 bbls., being a
decrease of 26,990 bbls. on the shipments for
the corresponding period of 1879. There is no
enquiry for lots for shipment, and the local
demand bas been small, as buyers are looking
for lower prices, in sympathy with the English
markets. To day the market was very irregular,
but sales only amounted to 15o bbls., with de-
cided downward tendency. We quote Superior
ExtraS6.oo to 61o; Extra Superfine, $5.9o to 5.951
Fancy 85 .9 7 J nominal,Spring Extra,15 95 to 6.oo;
Superine, 05.5o to 5.60 ; Strong Baker's Flour,
$6.5o to 6.75 ; Fine, $5.oo to 5.o; Middlings,
84.35 to 4.50; Pollards, 14.00 to 0.oo; Ontatio
Bags, 12.85 to 13-00; Oatmeal, 04.60 ;OCornmeal,
3.00.

GRAIN. Wheat.-The stock in store and in
the hands of millers, on the morning of the r5th
inst. was 143,616 bushels against 142,084 bush.
on the îst inst., and 115,858 bushels on the 15th
of April, 1879. Shipments during the past week
26,989 bushels; total shipments from lst Janu-
ary to date, 342,183 bushels, showing a decrease
of 316,996 bushels on the shipments for the cor-
responding period Of 1879. There bas been noth-
ing done as yet for May delivery, and the mar.-
ket remains same as last week. Buyers and sel-
leri are considerably apart in their views. Sellers
are asking 81.38 for Canada Spring, buyers views
are 30 less. Maize is held at 47c in bond for
May delivery. Peas, the latest reported sale
was at 85J per 66 lbs., holders are now asking
86 to 874. Oats are steady, at 31 to 32c. Barley
is nominal, at 6o to 65c.

GRocERIEs.-reae.-The market bas been
quiet and few sales of any magnitude are re-
ported, prices are much the same as last week
and the tendency is weak especially for blacks.
Cot9ee.-A small jobbing business bas been done
at prices within our range of quotations. Mara-
caibo 22J to 24; old Govt. Java 28 to 31; Jamai-
ca î8 to 22; Mocha 28 to 33. Sugar.-There
has been rather more demand this week for
refined sugars, but the market is not strong and
possibly purchases might be made a shade under
our quotations. Paris lumps zoo to loi; Granu-
lated g to roc ; Grocers A. g¾; Yellows 7à to 9Raw sugar ls meeting with some enquiry but
no heavy business bas been transacted, the quo.
tation for Barbadoes and Porto Rico, the only
kinds offering, is 7Î to 81c ; Molasses.--There is
an easier feeling in this branch of the trade and
purchases can be made from I to 2C under late
quotations holders now ask for Barbadoes 36 to
38c ; Trinidad 30 to 33; Porto Rico 34 to 35.Rice le lower and sales are made from 4.121 to
4.25 ; Spices.-The markets are quiet and weakbut there is no quotable change to make in ourprice list. Fruit is dull and demand quiet, Va.lencia raisins are still scarce, and high price ismaintained, none offered under 81 to 8î. Loose
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Muscatel raisins, new 2.30 to 2.50 ; Layer rais-
ins 2.20 to 2.30; London layers 2.65 to 2.85;
Sultanas, gi to roc ; Currants are rather more
asked for at 6J to 7c; Figs, 12 to 14c ; Prunes
are nominal; Tarragona Almonds, 18 to igc;
Filberts, 8J to gic ; Walnuts, 8J to gc.

HIDEs-Prices are steady at Sioi, gi and 8J
and as tanners' stocks are about cleared out,
they are buying freely at these quotations; there
is no immediate prospect of any ecline. Lamb.
skins are worth from 25 to 3oC; Calfskins 13 to
14c.

HARDWARE.-General quietness still prevails
and beyond the actual requirements of the coun-
try merchants, there is little doing until naviga-
tion opens. Between dealers, transactions have
almost been "nil." We quote PIo IRoi per ton
Coltnesq $24; Langloan 24; Calder2 4 ; Summer-
lee 24; Eglinton 23; BARs per roo lbs., Scotch
and Staffordshire $2.50; best ditto 2.75 to 3.00 ;
Swedes and Norway 4-50 to 5.oo; Lowmoor
and Bowling 6.oo to 6.5o ; CANADA PLAT Fs per
box; Garth and Penn $5.25 to 5.50; Arrow 6.oo
to6.25; Hatton 5.25 to 5.50. 'LIN PLATES
Charcoal, I.C. 8g.oo to ro.jo; ditto I.X. 1i to
12; ditto D.C. 8.oo to 9.00: Coke I.C. 7.50 to
8.oo ; Tinned sheets, Charcoal No. 26 1 î¾ to i2c;
Galvanized sheets best No. 28, 8.50 to 9.oo; Hoops
and Bands 2.75 to 3.00; Sheets best brands 3.00
to 3.50; Boiler plate ordinary brands 3.25 tO 3.50
ditto best brands 3.50 to 4.oo; LEAD, PiR 5.25
to 5.50 ; sheet, 6.oo to 6.50; Bar, 6.oo to 6.50;
Shot 6.25 to 6.75; Cast steel Ili to 12; Spring
ditto 5.oo ; sleigh shoe ditto 4.00 to 4.25 ; Tire
ditto 4.25 tO 4.50 ; Ingot lin 27.00 to 28.00 ; In-
got copper 22.00 tO 23.00 : Horse shoes 4.00 to
4.50; Proved coil chain 5.oo to 5.50; Wire per
bdle of 63 lbs, 2 25 to 2.50; CUT NAILS per 1oo
Ibs, 10 dy., hot cut American or Canadian Pat-
tOm 3.85; 8 dy., and g dy., ditto ditto 4.00; 6 dy.
and 7 dy., ditto ditto 4-35 4 dy. and 5 dy., Hot
cut American pattern 4.65; 3 dy. ditto ditto 5..
35; 4 dy. and 5 dy., cold cut Canada pattern
4.35 ; 3 dy. ditto ditto 4.85; Pressed spikes 3 90
to 4.75.

LEATHER.-Market more active the past week
and considerable sales have been made of some
kinds of stock. Spanish and Slaughter sole con-
tinue to move off quietly, the sales being about
equal to the receipts. Upper and Splits have
met with more enquiry, and buyers have shown
a disposition to lay in stocks at present quota-
tions. Buff and Pebble are very quiet, and prices
are by no means firm. Rough Leather is scarce
and wanted. We quote Hemlock Spanish Sole
No. r, B. A. 26 to 271c ; ditto No. 2, B. A., 24
to 25ic; No. r, Ordinary, 25 to 26c; No. 2, ditto,
23C to 24; Bufalo Sole, No. r, 22 to 23c; ditto
No. 2, 20 to 21c; Hemlock Slaughter, No. r. 27
to 3oc; Waxed Upper, light and medium, 37 tu
42¾C; ditto, heavy, 36 to 40c; Grained, 38 to
42C; Splits, large, 28 to 34c; ditto, small, 25 to
300; Calfskins, (27 to 36 lbs.,) 55 ta 7oc; per lb.,
ditto (18 to 26 lbs.) 5o ta 6oc per lb; Sheepskin
linings, 30 to 5oc; Harness, 24 tO 32c; Buqed
cou, 14 to 16c; Ename1ll coW, 15 to z6c;
Patent Cow, 15 to r6c ; Pebbled Cow, 13 to 16c;
Rough, 24 ta 28C.

OLs.-Reports as to the seal fishing this
season are rather contradictory, but the feeling
apparently is that there will be a good average
return. There is very little doing in fish oils at
the moment, but stocks are not heavy and prices
are firm and rather higher than this day week.
Cod Oit 4 7 J to 5oc; Seal pale 5o to 524c; ditto
straw 45 to 474c; ditto steam refined 65 ta 7oc;Linseed Oil steady, Boiled 66 ta 67c, ditto Raw
63 to 64C; Petroleum is dull, and sales this last
week have not amounted to much ; prices con.
tinue steady as last quoted, viz., car lots 13t to
14c; broken lots 141c; single barrels, r5 to 154c.

PaovrzaxoS..-Butter.-Receipts for the past
.403 pkgs., shipments 192 pkgs. There is

very ittie old stock now on hand, and new but-ter ls coming in but slowly and is mostly bought

up at fancy prices for the retail trade, latterly
however, there has been a downward tendency
and fair butter has been selling at 201 to zrc
for lots and 22 ta 23c for single lbs. Cheese.--
The market is dull and inactive, an advance of
i/- per cwt is noted in Liverpool, but buyers
here are shy in buying the nominal price is 13
to 15. Pork, market quiet and easier. Mess is
worth from $î5.oo ta 15.50 and thin mess S14.00
to 14.25. Lard in moderate demand at to to
ric. for Canadian tubs and pails, smoked
meats are unchanged.

SALT.-There is only an occasional small lot
moving and no activity is looked for till the
market boats begin to ply. Prices are fairly
firm but without any change since this day
week.

Woo.-There is a fair healthy demand for
foreign wools, and a good deal of Cape has been
changing hands at firm prices, with every pros-
pect of an advance. We quote Greasy Cape
22 to 23c. a large sale is reported a shade
under our inside quotation. Canada pulled
meets with good enquiry, but there is none in
the market, and the price is nominal at 35 ta 37c.

MARITIME PROVINCE MARKETS.

ST. JOHN, N. B., 21st April.
Business in breadstuffs continues very quiet,

and until navigation is fully open activity can
hardly be expected. Prices of flour remain un-
changed as quoted below, holders not being dis-
posed to make concessions although markets
elsewhere are weaker. The quotations are :-
Strong bakers, $6.75 to 7 ; extra, 86.40 to 6.50 ;
choice extra, 86.55 to 6.6o ; superior extra,
#6.6o ta 6.70 ; choice, #6.75 to 7.10 ; patent
process, $7.50 to 7.75.

HALIFAX, N.S., April 21.-The flour market
is qu.et ; choice pastry $8 to 9 ; superior extra
choice 87.00 to 7.25; superior extra $6.6a to
6.70; extra superfine 86.5o ta 6.6o; spring
extra $6.20 to 6.30; strong bakers' $6.5o to
7.00; superfine $6 oo to 6.25 ; extra State
$6,oo to 6.25 ; yellow K. D. cornmeal $3.20 to
3.30; fresh ground cornmeal 83.15 to 3.20;
Canada oatmeal $5.40 to 5.50.

TORONTO MARKETS.

Toronto, 22nd April, 188o.
"The spring comes slowly up this way," said

the author of the mythical Ancient Mariner on
one occasion. Something of the kind is being
frequently remarked, with the addition, doubt-
less, of a characteristic expletive, by many an
American and Canadian modern mariner on
Lakes Erie or Huron, who wants to get his
vessel through the Welland Canal this week,
but cannot until the first of May. This late
opening of our most important canal has been
the occasion *of much enquiry and comment,
both in Parliament and out of it, (or weeks, but
appears to be an unavoidable consequence of
the prosecution of the works for its enlargement.
It is small comfort for the skipper of a 15,oo
bushel vessel, drawing.-o feet, to be' told ethat
the canal feeder is open, with 6 or 7 feet of
water in it. Two propellers from Toledo, with

97,ooo bushels grain, reached Buffalo on the
rgth, being the first arrivais there by lake, the
earliest arrival for many years, and the earliest
ever known for grain cargoes. The propeller
Cuba reached Toronto from Montreal on the
same day, the firet of the season between those
ports. Cargoes have gone across the lake from
bore, however, ten days ago.

Referring to the grain speculators, a Spring-
field (Mass.) clergyman lately prayed as fol-
lows :-- Curse them, we pray thee, O Lord,
who would snatch away the bread of the hun-
gry; who illegitimately seek to enhance the
price of that which is necessary for food."
About the same time, a tumble took place in
wheat in Chicago of 3 to 4 cents per bushel,
sending No. 2 Spring down to $1.04, and
spreading devastation among those who were
engineering a '' corner." An irrev rent contem-
porary sees in this circumstance an instance of
the efficacv of the aforesaid prayer of a righteous
man; while a Canadian political journal detects
in the petition a distinct reference to the 'N.
P." as illegitimately enhancing the price of
spring wheat. Declining values for wheat in
Britain have lowered the prices of wheat here,
and rendered our breadstuffs market very dull
and depressed.

BOOTS AND SHoEs.-As the country roads
improved under the influence of recent sunny
days, trade in this line has been picking up.
Sorting orders for spring goods and some for
summer work have been arriving briskly and
the factories are kept fairly busy. There is no
material change in prices, our manufacturers
are generally stiff in adhering to a fair profit.
Remittances are moderately good.

CATTLE.-The old country markets appear to
be rather dull, at last mail advices. In London
on the 5 th, trade in cattle was reported quiet,
and sales slow with drooping tendency, the
total supply numbering 3,750 beasts, of which
1,120 were foreign, 70 being American, 370
Danish, 4oo Spanish, 360 Scottish, and some
Swedish. Mr. Richard Hall's circular of the
8th inst. reviews the market for the foreg>ing
week as follows: The supply of cattle was lar-
ger than on last Monday, and included 280 Ca-
nadians. Sheep were also in larger supply.
The demand was slow for cattle, at about late
rates for the best ; other sorts beibg affected by
the foreign supply, were rather casier. For
sheep, a dull trade at lower prices. Beef, 6d.
to 8d.; mutton, 81. to iîd. per lb. There
were 1,146 cattle and 3,928 sheep at market.

In this market trade was fair, more beees
offering and being taken at steady prices, good
steers commanding 4 ¾ to 5c, and fat oxen 41 tO
41c. Sheep, scarce and firm. Lambs, casier
and in moderate supply.

FLoUR.-Stocks in store 13,035 bbls. against
13,410 bbls. last week, and 26,600 bble. on like
date last year. No fancy or strong bakers in
market. There is no business doing, and tenor
of English advices. A lot of i,ooo bbls. made
at $5.65, 5.69 and 5.55 for Super Extra, Extra
and Spring Extra. Quotations are 5cthe feeling
is very duil, owing to the downward below laSt
week. Oatmeal quiet and steady at quotations-

HARDWARE.-The feature of the trade is the
decline in the price of Pig Iron, which has fal-
len from Pro to 812 in the United States, and
has been weakening here for ten days past. The
quotation has finally settled down within this
week to $26 to $27, for makes which were for-
merly #30 to $3!. There is no material change
in other quotations.

GRAIN.-Wheat-Fall, stocks in store 182,202
bush. against 186,63r bush. last week, and
69,205 bush. on like date last year. Little if
anything doing in this market, and the feeling
is depressed in consequence of the daily declifne
in England of i/ per quarter daily since Our
last. We quote prices 5c lower, or say $1.20 tO
1.22 for No. r. Very little fall wheat is beilg
used, our millers using the spring grain. which
is consequently 3c per bush. higher than fali in
this market, a very unusual circumstanc.e.
Spring, exceptional prices are being paid
for this grain for seed; stocks in store 13
1,740 bush. against 140,720 bush. last
week, and 251,869 bush. on jike date
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last year. A decline tock place since
Our last of 4 to 5c because of downward English
advices, but this grain has net relatively fallen
as much as fall. The West was jc firmer on
Wednesday. Some cars sold on Tuesday at
b1.25 to 1.26 te local millers. Oats, stocks in
store 23,050 bush. against 23,050 bush. last
week, and 8,615 bush. on like date last year.
The market is firm with moderate demand.
Barley.-Stocks in store 72,746 bush., against
79,863 bush. last week, and 62,986 bush. on like
date last year. Sales are reported of a few cars at
within our range of prices, which are maintained.
Peas.-Stocks in store, 70,623 bush., against
68,772 bush last week, and 52,857 bush on like
date last year. Market firm, at 72C for No. i.
and 70c for No. 2. A cargo sold for expert via
Oswego and New York at 72c. Rye steady.
Corn unchanged.

HIDEs AND SKINs.-There is good enquiry
for hides, of which the stock is light. ic more
is being paid for green, which now bring gc for
cows and gac for steers ; cured are selling at
9½ to glc. For calfskins green 14 to 16c is now
paid, apparently for no good reason, for there is
ittle or no sale for them at 16c for cured.

Net many sheepskins offer, and buyers are less
disposed te pay full prices. Figures for dry are
1.25 te 1-75.

Paovisions.-The week has been a dull one
Owing to the manipulations of the Chicago mar-
ket, values there show a material shrinkage.
Mess pork for May selling down te $9.30 which
is not the price of go Ibs. of live hog and the
barrel and lard 6.55 on Monday. These are
remarkably low figures considering the price
that hogs are fetching in the same market. An
impression prevails in some quarters that all
the supply we have of hog products will yet be
wanted. Our market here is dull, Mess Pork
Oflered in cars at 813.5o. There is the ordinary
jobbing demand for bacon at unchanged prices,

smoked breakfast bacon bringing 9½ te glc.
Hams are likely to improve ; they are net abun-
dant and as the weather is more spring-like a
better demand will ensue; a car sweet pickled
sold at gc; Cheese the advance in England of
3/- quoted this week does net affect prices here
as stocks are remarkably light and new beginn.
ing te off er. Eggs are again lower and selling
freely at roc. Butter choice is in fair supply,
just about equal te the demand, a fall in price
may be expected. Lard is scarce and firm.

OrLs.-There is no marked demand for any
description of eils. Lard oil is quiet at former
quotations, 72J te 75c for 75c for extra and 6a
to 65c for No. i ; Cod cil continues te sell
mostly in small parcels at 50 te 55c and Straits
at 46 te 50c. The Linseed oil market is peculiar.
Petroleum is quietly movirg in small lots at 15ic
per gallon or per single barrel at 16c ; no cars
selling.

Woo.-The market is active, demand from
Canadian manufacturers being brisk, lots Of 3,-
ooo and 5,ooo lbs. have been moved and firm
prices are without much demur, 33C has been
obtained for combing ; super. sells but slowly
at 34 te 35c with 38c for extra.

THE EEFECT OF A CARGO OF IRON CN A CoM-
PAss.-The schooner Ocean Bell, Capt. Wasson,
whi:-h arrived at St. John last Saturday, with a
cargo of pig iron for Messrs. Jas. Harris & Co.,
came near being lost on the breakers near Fair-
weather's Island in Maine. The cargo had
such an effect on the compass that the captain
lost his reckoning and drifted over a hundred
miles out of his course. When this was dis-
covered the vessel was headed te the coast and
came te anchor outside the breakwater.

-By the twelfth annual report of the Starr
Manuf. Co., of Halifax, just issued, it appears
that after deducting working expenses, and a

careful revaluation of the stock, debts, etc., the
sum of 815,617.85 is left as profit. After paying
$2 094 66 interest on preferential stock, and
providing *2000. being eight months interest
on the remaining $30,000 preferential stock, a
balance of 68,613.63 remains, which pays a divi-
dend of 88,000.00 or four per cent. on the old
capital stock, In response te a circular
issued to holders of preferential stock
the past year, certificates to the extent of $18,-
800.00 were surrendered and cane lied, being a
reduction on the preferential stock account
altogether of $23,800.00, making that account
now stand at $30,000 as per statement.

SPEED IN TUE MARITIME PRovINcE.-As an
illustration of the time-tables on some of our
railways, we have the following: In a passenger
car on a certain railway in New Brunswick, each
branch of which terminates in an important
town, sat a traveller from the west. He had
bought a ticket to the junction of the branches,
and before arriving at the station, the conduc-
tor, as usual, took the ticket. When he finally
went to %jollect tickets before arrival, the traveller
who was still on the car, presented another ticket
which had been used as far a7s the junction on a
former occasion. " Why was not this ticket
used before ?" asked the official. " Well," re-
plied the traveller, " when I came this way be.
fore, I was in a little bit of a hurry, and conclud-
ed to wa k from the junction to town."

The supplement to this story is about a road
in Nova Scotia. The driver whistled " down
brakes " "What is the troub!e, conductor?"
excitedly asked a passenger. " Cow on the
track," cooly responded the conductor. The
man was satisfied, Shortly afterwards, " down
brakes " was again whistled. " What's the
trouble now? " cried the same passenger. "Cow
on the track," was the reply. " Great heavens,"
said the man, " haven't we caught up to that
cow yet? "-St. John (N.B) Telegraph.

H N K A Y
Is now exhibiting the LARGEST STOCK of first-class

Carpets, Qilcloths& Linoleums
TO BE FOUND IN T H E DOMINION. As he purchases direct
from the manufacturers, orders more largely than any of his competitors,
and has the exclusive control of a greater variety
found in any other establishment in Canada, he
buyers advantages not to
Notwithstanding the rece

of patterns than will be
is in a Position to offer

be obtained from any other house in the trade.
nt great advance in the price of Carpets, he

will continue to sell for a short per'iod at his present

INTENDING PURCHASERS SHOULD NOTE
PRICES MUST SHORTLY ADVANCE.

Corner of King and Yonge Streets, TORONTO, ONT.

Jio

LOW PRICE S.
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Parks' Cotton Yarns.
Awarded the only Medal given at the CENTENNIAL

EXHIBITION for Cotton Yarns of Canadian Manu-
facture. Nos. 5 to to, White and Coloured.

COTTON CARPET WARP.
No. to, 4 ply, White, Red, Brown, Slate, etc. War

ranted fast colours, and full length and .weight in every
pckage. BRAM WARPS for WOOLLEN MILLS.

Si Double and Twisted White and Coloure
HOitY and KNITTING ÏtARNS of every variet>
required in the Dominion.

ALEX. SPENCE, WM. PARKS & SON.
agS McGill St., New Brunswick Cotton Mills,

Montreal, St. John. N B
Agent for Quebec and Ontario.

THE CANADIAN
REPORTING AND OOLLECTING AUX'N.

Head Office: Union Loan Buildings, 28 & 30
Toronto street, Toronto.

Reliable Correspondents furnished and collections
made upon fixed sermns, in all parts of Canada, the
United States aud Europe.

W. A. LAW & CO., Managers.

Associates of: N. A. Attorneys' & Tradesmens' P. U.
Co., No. 206 Broadway, New York; Stubbs' Mercan-
tile Offices, No. 42 Gresham St., London, Eng.

si Branches Everywhere. .R

LACHINE CANAL.

WELLAND CANAL.

NOTICE TII BR1fGE-BUILfER8.

to a deposit of five per cent. of the bulk sum of the
contract-of which the sui sent in with the tender
will be considered a part-to be deposited to the
credit of the Receiver General within eight days
after the date of the notice.

Ninety per cent. only of the progresq estimates
will be paid until the completion of the work.

This Department does net, however, bind itself ta
;,ccept the lowest or any tender.

By Order,
F. BRAUN,

Secretary.
DEPT OF RAMWÂY5 AND CÂNALSIOttawa, 29th March, 1880.

SEALED TENDERS addressed to the under-
signed (Secretary of Railways and Canals) and en-
dorsed " Tender for Bridges, Welland Canal," will
be received at this office until the arrival of the
Western mails on TUESDAY, the 15th day of JU N E
next, for the construction of Swing and Stationary
bridges at various places on the line of the Welland
Canial. Those for highways are to be a combination iAA0A
of iron and wood, and those for railway purposes are
to be of iron.

Plans, specifications, and general conditions can
be seen at this office on and after MONDAY, the Tenders for Tanks and P mPing
31st day of MAY next, where Forme of Tender can
also be obtained.

Parties tendering are expected to have a practi-
cal knowledge of works of this clase, and are re- TENDERS will be received bv the undersigned up
quested to bear in mind that tenders will not be to noon on SATURDAY, 15th MAY next, for furnish-
considered unless made strictly in accordance with i a g in place at the several watering
the printed forms, and in the case of firms-except places aog te lne of the Canadian Pacifie Rail-
there are attaclsed the actual signatures, the nature way under tr -proof Tanks with
of the occupation, and residence of each member of Pompa sud Purping Power of either windor stean,
the same; and further, an accepted bank cheque as may be found moat suitable ta the locelity.
for a sum equal to $250 for each bridge, for which an
offer is made, must accompany each Tender, which Drawings can be seen and specifscations and other
sum shall be lorfoited if the party tendering de- particulars obtained at the office o! the Engineer
dlines entering inito contract for the work at the 'n Chief, Ottawa, on and after the l5th day of Âprl
rates and on the ternis stated in tbe offer submitted. By Order,

The cheque thus sent in will be returned to the b. BRAUN,
respective parties whose tenders are nt accepted. e ar

For the due fupfilmnent of the contract, the pPacRa
or parties whose tender it is proposed to accept Dept. of Railways and Canais,
will be notified that their tender is accepted subject Ottawa, tt April, 1880.

NORWICH UNION
Noice 10 Maci t-Cl1aItorg FIR E INSURANCE COMPANY OF ENGLIAND.

SEALED TENDERS addressed to the under-signed (Secretary of Railways and Canals) and en-
dorsed "Tender for Lock Gates, Lachine Canal," will
be received at this office until the arrival o! the
Eastern and Western Mails on TIHURSDAY, the 3rd
day of JUNE, next, for the construction of gates,
and the necessary machinery connected with them,
for the new locks on the Lachine Canal.

Plans, specifications, and general conditions can be
seen at this office on and after TH U RSDAY, the 20th
day of MAY, next, where forms of tender can also
be obtained.

Parties tendering are expected to provide the
apecial tools necessary for, and to have a practical
towledge of works of this class, and are requested
ta bear In mind tha tenders wili net be considered
unlesa made strictly in accordance with the printed
forms-except there are attached the actual signa-
tures. the nature of the occupation and resîdence of
each member of the same; ad further, an accepted
bank cheque for a sum equal to 8250, for the gates
of each lock, must accompany each tender, whieh
sumnahalîbe forfeited i the p Ltrty tonderingdieclines
entering into contract for the work at te rates and
On the terms stated in the offer subnitted.

The choque thus sent in will be returned to the
respective parties whose tenders are not accepted.

For the due fulfilment of the contract the party or
or parties whose tender it is proposed to accept will
be notified that their tender is accepted subject te
a deposit of five per cent. of the bulk sum of the con-
tract-aOf which the suni sont in wîth the tender will
hoaconsidered a vart te hn deposited to the creditO the Receiver General within eight days after thedate of the notice.

Ninety per cent. only of the progress estimatesill be paid until the completion of the work.
Phua ePatment do s nt, however, bind itself to

oept the lowest or any tender.

By Order,
F. BRAUN,

Dn". op RAInWATS & CANALS, Secretary.
Ottawa, 20th March, 18e0.

HEAD OFFICE, - - - NORWICH, ENG.
ESTABLISHED A. D. 1791.

CAPITAL, - - - - - $5,500000

H. 8. PATTERSON, Esq., President. 0. E. BIGNOLD, Esq., Secretary.

$100,000 deposited with the Finance Minister of Canada for the seòurity of Canadian
policy-holders.

The Insurance Monitor for February says of this Company :-" The advance in the market value of
the stock of this Company is a noticeable fact, on which its managers at home and abroad maybe con-
gratulated. The stock has for years been held at an enormons premium, commanding the fabuons Price
of seventeen hundred per cent. on the paid-up amount of the shares. Of these there were formerly 2,20, f
£250 each, subscribed. The paid-up amount on each old share was £30, and this was quoted at £510, the
mar et price. The five shares into which tbis was commuted by the recent change now bring £530, an
advance of £20, and the conditions of the stock bas been strengthened by this capitalization of enough
surplus to double the amount paid up on each share.

This first-class old-establisbed English Company is now prepared ta take FIRE RISKS in the
Province of Ontario, on all descriptions of insurable property.

The confidence of the public in the Norwich Union Fire Insurance Company, wbich hal
agencies in all parts of the world, is shown by the continuous increase in its business, the amOunt
insured now exceeding

$678,000000.
This office is distinguished for its liberality and promptness in the settlement of claims,

£12, 261,700 having been paid to insurers for losses by fire.
CANADIAN ADVISOMY BOARD.

W. B. aRTH. T. . PATTESON.
SOLICITORS.

MeS8r8. ROBINSON, O'BRIEN & OOTT.
BANKERS.

BANK OF BRITISH NORTH AMERIOA.
Tem orar nffic-Olffiea nf WCAWPRH P AN t& On No QC TCronHt .treet.

ALEXAN:

To whom sl communications should be addressed.

., .

DER DIXON,
TORONTO,

GENERAL AGENT.
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1#8mangO,

B R 1 T O N
Life Association,

(LIMITED).

Capital Half a Million 8terling.
PAID UP "50,000 Stg.

Deposited with Dominion Govemment for the Special
security of Canadian Assurers

350,000 TO BE INCREA8ED TO 8100 000.
CANADA BRANCH, . . MONTREAL

JAS, B. M. CHIPMAN,
Ohife Offices: Manager

429 Strand, London.
Toronto Office-y Welington St. W. econd

Pederal àank Bnilina.

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,956,000 sterling
Dominion Deposit - $100,343

Gen Agents for 1 ROBT. SI MMS & Co. Montreal
Canad. GRO. DBNHOLM. j otra

Toronto: THOMPSON & ARMSTRONG, 56 & 58
King St. East.

Kingratos: VANDEWATR & BETTS, Ontario St.

Hamilto.: GILLESPIE &POWIS,aoJames St. South.

PHRNIX
Fire Insurance Company. of London.

STALISEED IX 178U.

A GENCY ESTABLISHED IN CANADA IN x8o4
Unlimited liability of al the Stockholders, and

large Reserve Funds. oderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

iâ St. Sacrament St, Montreal.
ROBT. W. TYRE, Manaper.

CANADIAN PACIFIC RAILWAY,
Tenders for Rolling Stock.

TENDERS are invited for furnishing the Rolling
Stock required to be delivered on the Canadian
Pacifie Railway, within the next four years, compri-
sing the delivery in each year of about the follo g,
viz. :-

20 Locomotive Engines.
16 First-class Cars (a proportion being aleepers).
20 Second-class Cars do.

8 Express and Bage Cars.
8 Postal and Smoking Cars.

240 Box Freight Cars.
100 Flat Cars.

2 Wing Ploughs.
2 Snow Ploughs.
2 Flan rs.

40 Han Cars.
THE WHOLE TO BE MANUFACTURED IN THE DOMINIoN
oF CANADA, and delivered on the Canadian Paciflc
Raila, at Fort William, or in the Province of
Manitoba.

Drawings, specifications and other information
may be had on application at the office of the En-

'neer-in-Chief, at Ottawa, on and after the 15th
day of MARCH next.

Tenders will be received by the undersigned up to
Doon of THURSDAY, the 1st day of JULY next.

By Order, F. BRAUN,

DEPT. Or RAILwAYs & CANALs, Secretary.

Ottawa, 7th February, 1880.

THE STANDARD
LIFE ASSURANCE COMPANY.

STABLISHEBD i825.
HEAD OFFICES:

Edinb.. - Bootland.
MOntre - - - Canada,

Amount of Pones in force over.-- 892,000,000
Asseta, npwardsof.-----------2 000,000

CIaims paid to Canadian policy holders over

$1,250,O0.
R. H. MAT SON, W. M. RAMSAY,
1 [Gen. Agt. Toronto District. Manager for Canada.

Office, 38 Torcnto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds ............................ 2goo coo
Inve.tments in Canada•................... 90,ooo

Head Office, Canada Branch, Montreal,
BOAR7 OF DIRECTORS.

Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep. Chn.;
Sir. A.T.Galt, K.C.M.G ; T. Hart, Esq.; G. Stephen, Esq.

Mercantile Risks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terms.
JOB. B. REED, G F C MITH,Toronto Agent; CL1ief AgetH

2o Wellington St. E. for the Dominion, Montreal.

MUTUAL
FIRE INSURANCE COMPANY

Of the Coanty of Wellington.
Ruasmaide e excluively om the Premum Note system.
F, W STONE, CHAS. DAVIDSON,

President. Secretary.

Head Offce, . Guelph. Ont

VICTORIA MUTUAL
FIRE INSURANCE COMPANY OF CANADA
Hamilton Branoh

Within range of Hydrants in Hamilton.
Watr-Works Branoh:

Within range of Hydrants ln any locality having
efficient water-werks.

Oeneral Branmh :
Farm and other non-hasardous pro oniy.

One branch not liable for debts or ob igations of the

GEO. H. MILLS, Presiest.
W. D. BOOKER, Secretary.

Huaa Opica..............HA ,ILTO. ONTaRIo.
ToRoNTo BRANcH:-ARTHUR M. WADE, Agent.

OFuICE: RicnuoND ST., HAST. S. W. corner Vic-
toria and Rchmond Streeta.

1 gnsurancoo,

NORTH RIIISB & MERCANIILE
Fire & Life Insurance Co.

ESTABLISHED zU..

Subsorlbed Capital, &2,000,000 Stg.

ESTABLISHMENT IN CANADA
MANAGING DIRECTORS.

D. Lonx MACDOUOALL, ESQ. THos. DAviDsox, EsQ.
DIRECTORS.

GILBERT SCOTT, Esq., of Messrs. Wm. Dow & Co.
CHARLES F. SxITHBRS, EsQ., General Manager Bank of

Montreai.
The Hoa. THomAs RyàN, Senator.

FINANCIAL POSITION OF THE COMP'Y.
i.-Fusds as at Sist December, 1878.

Paid-up Capital ................. £sso.oo Stg.
Fire Reserve Fund .......... .. , ... 794,577
Premium Reserve ....................... 30,6
Balance of Profit and Lo Acou;t;.... 35,4 "

Life Accumulation ............................. £2,852,567
Annuity Funds.......... ........................ 3000 0

a.-Revenue for 1he Year, 1878.
From Fire Department:

Fire Premums and Interest............. £976,160
From Life Department:

Life Premlums & Interest...£438,737
Inte'et &c.,onAn'uity F'nds. i2,o4e

- £450,777

Total Revenue .............................. £1426,937
Or, 86,944,436 73

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R N. GOOCH, Agent,
26 Wellington St. East,5TORONTO.

,Head Offioe for the Dominion in Montreal.
MACDOUGALL & DAVIDSON, General Agents.

INTERCOLONIAL RAILWAY.

Tenders for Rolling Stock.
Tenders will be received by the undersigned up to

Noon of TUESDAY, the 20th APRIL, instant, for the
immediate supply of FOUR LOCOMOTIVES.

Drawings and specifications may be seen and
other information obtained, on application at the
Mechanical Superintendent's Office, Intercolonial
Railway, Moncton, N.B.

By'Order,
F. BRAUN,

Secretary.
DEPT. O RAILWAYS & CANALS,

Ottawa, 6th April, 1880.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN. Tenders for Iron Bridge Super-
DEPOSIT WITH DOMINION GOVT, $50,000.structure.DEPOIT ITHDOMIIONGOV1', 50,00. TENDERS addressed to the underslied will be

JOHN HARVEY (of J. Harvey & Oo.,) President. received up to noon of itTURDÂT, 15t MÂy nsxt,
F.for frnishing and erecting Iron Superstructure

F. R DESARDMANAER.over the Eastern and Western outiets of the Lake of
the Woods.

H. P. ANDREW, Agent, Toronto. Specifc a
nished onapiation a othe ofrficur Ofl bhe fuer

Head Office for Province of Quebec, in Chief, Ottwa, on and after the 15th Egier

uig ST. FRS. XAVIER STREET, MONTREAL. ByOrder,
F. BRAUN,

JOHN F. NOTT and OHS. D. HNBON, Dept. of Railways and Canais, j
oint&GenaT Agente r Ottawa, lt April, 1880. S
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H. R. IVES & COMPANY,
SOLE MANUFACTUEBs oF

CO4POSITE CHILLED IRON RAILNG.
A great variety of patterns of

BAILING-8 &3 OASTIN'G-S
&or Cuts and Prices sent on application.

QUEEN STREET, MONTREAL.

EDWARD MORROW,
WINNIPEG, MANITOBA.

AGECNT OF

CANADA LIFE ASSURANCE CO.
AND TER

Accident Insurance Company of Canada,
BEAL ESTATE AGENT.

PIRE AGENCIES SOLICITED.

GOLD MIDA,. Paars, 1878.

JOSEPH GILLOTT'S
STEEL PENs.

sol by aD Delrs throughout the world.

ESTABLISHED 1856.
Telephone Communications between allOffices.

P. BURNS,
Whole8ale and Retail Dealer

in

&OAL & WOODO
Orders left at offices, Cor FRONT AND BATHURST

ST ONGE ST. WHARF, and 81 KING ST. EAST
will receve prompt attention.

DALTON, BARTON & Coo, Limited,
IMANUFACTURERS OF

Uphlohtry and~ Ca fiaïc Trnla
OF ALL KINDS, ALSO

OARTAGE REPB, PLUSHES, &c.,

x6 and X7 King Edward Street,
LONDON, ENGLAND.

WORKS-St. Nicholas Mill, COVENTRY, England.

ESTABLISHED 18

L. COFTEE &
PRODUCE COMMISSION 1

Ne. 30 Ohurch Street, Tor

LAwaUcu Coprias.

e,

4cHU

Ladies' Seal Skin Jackets, Muffh,
45. Boas and Caps.

Ladies' Dark Mink Muffs Boas and
Co.9 Caps.

Buffalo and Fancy Sleigh Robes at
ERCHANTS BOTTOM PRICES.

onto, Ont. Highest Price paid in CASH for naw Purs.
J. H. ROGERS,

TOXAS FLrmu Cor. King & Church Streets, Toronto.

DIAMONDS WILL OUT,
-AND THE-

IMPROVED DIAMOND AND THE HANLAN
Cross-Cut Saws will eut faster a.nd stay in order longer ths.n any

other Saw in the world. They are manufactured only by

R. H, SMITH & CO., St. Catharines,
Ani IQold by the Hardware Trade averywhere. -~

Take no other. We also make the Lance Tooth, Llghtningt Iroved
Champion, Ecipse, in short, .- kindn sd patterne, g eNew
Improved Champion.

" ST. CATHARINES SAW WORKS."

HOW TO SAVE MONEY
AND AT THE SAME TIME HAVE YOUR LIFE INSURED

ALMOST OR QUITE WITHOUT COST.

Foar EDWAnD, N. Y., MAnon 29, 1880.

To wh1om it may ecnern:

THE ETNA LIFE INSURANCE CO., (Thomas Murray, Albany,
Agent), has this day paid me $5,111.50 due on Endowment Policy taken
of this Company in March, 1870. I find on reckoning my annual pay-
ments, I have received 4j per cent. interest on all the money I have paid,
besides being insured for the decade in the full sum of 85,000. In com-
parison with other average investments-on the supposition that they
should net 6 per cent.,-I have been insured for 1¾ per cent. on annual
premiums of about $410, and am more than satisfied.

[REv.] JOSEPH KING.

vetom the above it wiil be seen that there is no cheaper or more con.ve;ent mtofo Insurauce than combining vour Savings Bank deposits
wlîh Lite Insurance, in the form of an ARTNA NDOW IENTPOILICY.

If, for instance, you are gettlng oniy aotPuper cent, on your monthlýBank Balance, or De t, then b putting the same money into an IVNEMNIOW1WENT VeOLICY, lev. Mr. Klng's experience, (and it je the
ma1ne with al of similar age) shews that your Lite Insurauce May be hadabsolutely FREE OF COST 1

Deposits received in sme of from $10 to $1000 per anuum, repayable
wilth interest in 10, 15,20 or 25 years fro date of poicy, if the full Insurancebe not called for by previous death.

For Rate TableR and other information, address the undersigned, attEa TOOTe of TUE MTNA LIFE INSURANCE COMUPANV,10 dlieSt. Bast, TORNTON.

WILLIAM H. ORR, Manager.
l. o1 was the loth Cash Dividend-9 were paid previously.

THE STANDARD
Fire Insurance Comp'y

Head Office - Hamilton.
GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government D-
posit of any purelv Provincial Company.

It
vince,

confines its business exclusively to this Pro
and limits its Liability on any First-Class

Risk to S3,000.

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Mao7r o

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASU RER
H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto Distriot

Hamtlton, Maroh lu 1878
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Of Interest to Life Insurance Agents
-

Men of experience in this business, who can show a successful record,
will do well to correspond with ME. R. W. GALE, General Manager for
Canada of the EQUminEi. LIrE AssUiNCE SoCIETY, 157 St. James St.,
Montreal.

It is confidently believed that there is no company in the country for
which an Agent can work with more profit to himself.

lst. Because it makes liberal contracts, and always lives up to them.

2d. Because it is a firmly established and permanent institution. Its
assets securely invested and its immense cash surplus guarantee to every
agent who has renewal commissions running the security and perma-
nence of his contract.

3d. Because its managers are constantly on the alert, and give their
workers in the field ample material and every facility for the successful
prosecution of their business.

4th. Because the agent can offer an incontestable policy, thus furnish-
ing absolute indemnity to the insurer.

5th. Because he can offer a simple and concise policy containing no
unreasonable conditions.

6th. Because he can guarantee that every equitable claim will be
settled promptly and in full. [The Society paid fn 1879 nearly five
million dollars in death claims, dividends, etc., and closed the year with-
out a single contested claim on its books.]

7th. Because of the Society's Tontine Savings Fund policies, many of
which are being settled in 1880 on a basis showing larger profite than
any other company can exhibit on policies extending over the same
period.

8th. Because the Equitable is a progressive company. Its new issues
for 1879 amounted to *26,500,000, being an increase in one year of more
than five million dollars.

9th. Because it is the most popular company in existence, and one
With which the public are ready to insure.

ASSURANCE COMPANY.
ESTABLISHED 1847.

Head Office, - - Hamilton,

Capital and Funds over $4,600,000.
about $750,000.

Ont.

Annual Income

The Advantages of joining an old and successful Company like the "canada Liemay abe judged by the fo.lowing facts
rst.-The Rat-s charged are lower.than those of other Comranime.2nd-It bas the largest business of any Company in Canada.
3rd.-The Profit Bonuses added to Life Policies are I rger than given by any oth«e

Company In Carada
4th.-It bas occurred that Profit, not only altogether extinguish all Premium Pay.ments, but, in addition yie'd the holder an annual surplus.
5th.-Assurers now joining the Company wi1 obtain oce year's share in the profits

at . ext civision in 18'o

ROYAL INSURANCE COMPANY
OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, .................................. $10,000,000
FUNDS INVESTED, ...................... 21 000,090
ANNUAL INCOME, upwards of ............ 5,000,000
Invested In Canada for protection of Canadian Pollov-

holders (chiefly with C overnment), nearly $5oo,ooo.
Every description of property insured at moderate rates of premium.
Life aseurances granted in all the most app!oveI formS.

Head Office for Canada-Royal Insurance Buildings,
Montreal.

F. H. HEWARD,
Agent fer Toronto T'istrict.

M. H. GAULT, Chief Agents.
W. TATLEY, C

1273

COMPANY.
In.orporate.d 1851.

Capital and Assets,................................81,580,592 22
lloome for Year ending 31st Dec., 1878 ............ $905,806 66

HEAD OFFICE : TORONTO, ONT.

ion. J. MoMURRIOH, President. B. HÂA.DAN, Man'g. Director.
J. J. KENNY, Secretary.

The Union Fire Insurance Co'y.
AUTHORIZEDCAPITAL,..........$1,000,000.

Head Office, 28 Toronto Street, Toronto.
DIRECTORS:

HoN. J. C. AIKINS (Seeretary of State), Toronto, President.

W. H. DUNSPAUGH, late Dun- W. E. CORNELL, Toronto.
spaugh & Watson, Toronto. B. WILLIAMS. Esq., London.

JAMES PATERSON, Esq. of SAML. McBRIDE, London.
Paterson Bros , Toronto. W. T. EDGE, London.

A. A. Allan, Esq., (of A. A. Allan & R. H. BOWES, EsQ. (Smith, Wood
CO., Wholesale Furriers,) Toronto & Bowes, Barristers, Toronto.

ALEX. NAIRN, Esq., Toronto.

A. T. McCord, Jr., Mamager.
Risk takien at Equitable Rates and Loses bettled promptly.

TI-IE IVLUTUAL LIFE
ASSOCIATION OF CANADA.

The Board of Directors of the Mutual Life Associa-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-holders to
$76,246.00 par value.

' The Directors further announce that they propose
to increase such Government Deposit from time to
time to the full amount of reserve required to cover
policies in force, thereby giving absolute security to the
Policy-holders.

The investments of the Company are all held within
the Dominion of Canada.
The Mutual Life Offices, DAVID BURKE,

Hamilton, Ont., Nov. 25th, 1879. J Manager.

WATERTOWN AGRICULTURAL
INSUBe.NoE COMPAN'i,

INSURES NOTHING BUT FARM PROPERTY AND RESI.
DENCES. It pays losses by fire and damage by lightning and for
live stock killed by lightning anywhere on the farm.

THIs COMPANY HAs Pmr FOR LOSSES................... 2,37o,175 38
AssETs JANUARY IST, 1878•....................... 1,103,070 56
HAs DEPOSITED WITH THE CANADIAN GOVERNMEHNT.. oO0o oo

This CLD AND RELIABLE COMPAN Y ha& again established its businessin Canada,and
It is too well known to require commendation.

It bas prospered for a quarter of a century and is to-day STRONGER TRAN EVE
EFORSE. Its large asaets and large Government deposit, with honourable dealing,fair adjustments and prompt payment oflosses ought to secure to it a fair share of

patronage from the inauring public.

FISHER & FLYNN, Cobourg,
L. M. CATHER,

Toronto Agent, 4 Adelaide St. East. GENERAL AGENTS.
-"'Expeienced Agents wanted in unrepresented localitie.

CANADA LIFE

WESTERN
ASSURANCE

FIRE & MrA RINE.
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BRITISH AMERICA
ASSUR ANCE COMPANY.

FIRE AND MARINE.

Cash Capital & Assets, $1,176,49L45.
Inoorporated 1833. . Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
GOPhANOR - .-. - ..-... PRTER PATERSON. Esq.
DBPUTY GOVERNOR ... . . . . JOHN MORISON, Esq.

HUGH McLENNAN, Esq. JOHN SMITH, Esq.
H. 8. NORTHROP, Esq. GEORGE BOVD. Ego.
JOS'H PRIESTMAN, Esq. B. HOMER DIXON, K.N.L.

JAMES CROWTHER, Esq.
Ispecto... ... .......... .. ... Joia F. McCUAre,

Geeral Agents-...-...-...-...-...-RAT& BANRS,
F. A. BALL Manager

1"OANADA

FIRE t MARINE
Head Office:

Capital $1,000,000
jully

Subscribed.

Catr

INSURANCE CO'Y,
Hamilton, Ont.

SDeposted with Domin-
j ion Government,

$50,000.
PRESIDENT-J WINEB, 2SQ., (of Mesurs. j. Winer & Co.) Merchant.
VICE-PRESIPENTS-GEoRGE RoACH, EsQ., Mayor City of Hamilton.

D. THoMPSON, Esq., M. P., Co. of Haldimand.
BRANCH OFFICES-Montreal, Walter Kavanagh,No. 117 St. Francois Xavier

Street, General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.S., No. 22 Prince St., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,
No. 51 Princeswt., Ira Cornwall. Jr., General A gent. Manitoba Agency, Win-
nipeg, Robt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.I.

CHAS. CAMERON, Managing Director.

HEALTEI RESORT

The Medical & Electro-Therapeuti

OOR. JARVIS & GERRARD STS., TORONTO.

(Established 1875.)

Under the direction of JAmes ALLEN, M.D., M.C.P. & S.; Mxs. JENNY K. TBoUTM D., M.C.P. & S., ad E. AMe A TEFIT, M D., assisted by a large staf Otrain.d helpera lu every department.

OPEN TO BOTH SEXES! TERMS MODERATE!
The Remedial Agents employed consiat of ELECTRICITY and GALVAN-18K (administered on strictly Scientific Principles) in combination with Hydro-fathY. Inhalations, Movements, and Medicine. 'W ases considered hope.ofton cured.

-OXnOUnABs AND RiEFERENCEs ON APPLIOATIO.-

the A specia and timoyp hbet for yOUNG MEN. Address either afIh 'ysioeks or Manager oi Gent[eman's Department.
M-D Bearefss te abs.,.,, th. ad4reaa. Othmr are sagmoa.4,to &ad$ on~reVPaueos, Wehwm>o Bramoh ebsh,.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.
Incorporated in 1848.

ASSETS, 31 Dec., 1879 - - 86,884,79826
SURPLUS over Liabilities,

31 Dec., 1879, N.Y. Standard, 4 P-c-, 601,202 73
AU its property belongs exclusivelv to its policy-holders.

TORONTO, ONT., March 11, 1880.
Mesars. John MeCabe & Co., Managers Union Mutual Life Ins. Co., 17 Toronto

Street, Toronto, Ont.:-
Gentlemen,-I beg to acknowledge the receipt, through your hands, fron the

Union Mutuel Life Ins. Co., of $980 80, in full payment of policy 44,266 on the
life or my late husband, B. Noel Fisher, who was a passer ger on the steamer
" Waubuno," wrecked in the Georgian Bay in the severe gale of November last.
The annual premium due in March, 1879, through inadvertence, had not been
p aid, and I thprefore highly appreciate the great benefits resulting from the
Maine non-forfeiture law, which I understand is a feature special to the Union
Mutual L fe, and under which the policy, notwithstanding the failure of such
payment, was continued in force for the full amount less the said premium,
and I desire to express my thanks for the prompt and satisfactory manner in
which the claim was paid, payment having been made within one week after
the claim papers were completed and sent to the Company.

The Company la at liberty to publish this acknowledgme t, that others may
see the benefits secured by a policy issued under the provisions of the Maine
non-forfeiture law by the Com any you represent.

Tours respectfully,
(Signed) EMMA FISHER,

Administratrix & Beneftciary.
EW This Company is the only one that issues in Canada a definite policy

contract, having printed thereon the exact time in years and days for whichI
the insurance will be continued in force, after the non-payment of anv prem-ium due af ter the third year from the date of issue, thus bridging over the for-
feiture of the policy, wbich, in all other Companies here, follows the non-pay-
ment of a premium, resulting from failure in business or any unforseen cause.

JNO. McCABE & CO.. Agents,Toronto.
M. BOSSE, Agent, Montreal.
J O. BENN, Agent, St. John, N.B.

P H E N X
INSURANCE COMPANY

OF BROOKLYN, N. Y.

& ~R>I3~WE.
INCORPORATED 1853.

CAPITAL, $1,000,000. ASSETS, $2,735,654.
INCOME, $1,968,311.

STEPHEN CROWELL, Preuident.

Pire Department.

J. A, MACDONALD,
General Agent, New York.

PHMLANDER BRAW, Vise-Pret,

Marine Department.

WM. R. CROWELL,
General Agent, Chicgo

INSURANCE accepted at current rates on Buildngs, Me.Oha-
dise, and other insurable property, against Loss or Damage by Fire.

On Lake Craft, their Cargoes and Fr.ights, against the
dangers of navigation.

On Live Stock, Provisions, and other Exporte by Rail•
road, Stean and Saintng Ships, to British and Continental Ports.

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T. Douglas, Gei. Agent, Ont,
OITIE, No. 48 YONGE, 00E. WELLIGTON 8T.,

TORONTO.

:Fil:;Ù:m
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JOHN HAFFNER, Officia Assignee,-otme, Insur-
ance and General Agent, Guelph.

W S. COWAN, Agent for Etna, National, Citi-
capital_ .zens, Dominion and Canada Pire and Ma-

INVBDTBD PUND5 ~rine Insurance Co's. Real Estate Agent. Stratford.

FORBBB & MUDGE,
Montreel4

SAML. SHAW, JaL, Aget,
No. 86 Eing Street Eat, Toronto.

SOVEREIGN
Fr. Insurance Comp'y of Canada.

CAPITAL, - - 8600,000.
Deposit wth the Dominion Government, $ao,0ooo.

President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

J. MAUGHAN, Jr., Manager. G. BANKS, Asst. Manr.
Insurance effected at reasonable rates.

THE GORE DISTRICT

1111 roFiO RlIaco comy
Head Office - Gat, Ontario.

A. T. McCORD, JR., & CO,, Agents at Toronto,
Dons a general Insurance business, either on theSTOCE

OR MUTUAL PLAN.
THIS COMPANY OFFERS

Perfect8ecurity andmallPremiums
JAS. YOUNG, Esq., M.P.P.,

President. R. S. STRONG
ADAM WARNOCK, Rsq., Sec'y A Eanager.

Vice-President.

THE ONTARIO MUTUAL
Life Assurance Company

ISSUE Policies on all the mont approved methods.
This Company le PURELY MUTUAL; its business

eonined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
Participating plan. There being no Stock-holders, ail
advantage go ta the benefit of Policy-holders.

Dividend declaredyearly after Policies are three yeas

WM HENDRY, M enar

CANADA FARMERS'
MUTUAL IN8URANCE COMPANY.

RKEAD OFFICE, MAIMEILTON, ONT.

(EBTABLISHED 1851.)

This old and popular Company continues ta do a
General Insurance business on e Cash and Pre-rtuun Note System.

DIRECTORS:TRos. STOCK, EsQ., President; J. W. MURTON, EsQ.,Vice-President; Thos. Bain, Esq., M. P.; WilliamBurrill, Esq ; Charles Sealey, Esq.; J. D. Lafferty,]&q.; F. M. Carpenter, Esq.; W. J. Lawrence, Sec-
rotary; A. Dean, Inspector.

DISSOLUTION OF CO-PARTNERSHIP.
The business of Shipln and Commission Mer-

Ohantsheretoforecarriesionbythe undersignedatthe
Oity of Montreal, under the name, style and dfrm of

LORD, TMAGOR & 1IUNN,
hae been terminated and dissolved by mutual consenta nce the fret day of March, inst., 1880.

JAMES LORD,
JOHN MAGOR,Montreal, 10th March 1880. STEWAliT MUNN.

CO-PARTNERSHIP NOTICE.
The undersigned, having entered into Co-partner-

as General Commission Merchants, under the
ê Style, and finr of

MAGOR9, REBO. & CO.,
WiU carry on business at No. 18 Foundling Street, in

ity of Montreal. JOHN MAGOR
nrïealà, March, lm0. VRANK MAGÔR.

W URTELE & LORTIE, Official Assignees, Public
Accountants, Financial Agents and Commission

Merchants, 51 Richelieu Block, Dalhousie St., Quebec.

G M. GREER Agent for Western Fire & Marine,
. Accident Inansance Co., London à Lancashire

Life, igi Hollis St., Halifax, N.S.

O J. McEIBBIN, Life Insurance and Real Estate
Agent. Bankrupt Estate and other debte col-

lected. Money ta loan and invested. Lindsay, Ont.

T HOS M. SIMONS, TORONTO, agent for the
Mercantile Fire and Waterloo Mutuailasurance

Compaies.

H. E. NELLES, Official Assignee for London and
Middlesex, Office Federal Bank Buildings, Lon-

don,Ont.

GEORGE F. 'EWELL Accountant & Fire, Life,
Marine, an Accident insurance Agent, Office-

No. s Odd Fellows' Hall, Dundas Street, London, Ont.

HJENRY B. RANNEY, Agent far the North America;H Delaware, Mut. Safety; Providence, Washington;
Union or Penn.,& Guardian of London. St. John, N.B.

G EO. B. FISHER, Commission and Real Etate
Agent. Purchase and sale oi Land Claims of all

kinds negotiated. Some choice half-breed lands for
sale. Money ta Loan. OFIca--Room 12, Radiger's
Block. Main Street, Winnipeg.

RC. W. MACCUAIG, Official Assigne., Insur.
•. ance and General Ticket Agent, representing

First Clasa Companies, Ottawa.

ALEX. MAYBURRY, Official Assignee for thee. County of Middlesex. Life, Pire, Loan, ad
Real Estate Agent, Parkhill. Ont. Accounis col-
lected.

ROBERT RUTHERFORD, Fire, Life, Marine,R Acciden t Insurance, and Real Estate Agnt.
Money to Las n and invest. Collections made. Strat ord.

A. B. MINTOSH, Banker, also Official Assignee,
•Chatham, Ont. Reference-R. N. Rogers,

Manager Federal Bank, Chatham.

T ROUT & JAY, Agents for Royal Canadian Lanca-
A. shire ; Canada Fire and Marine; Isolated ftisk and

Coanfederaiion Life Inn. Cos.; Canada Per. Build. & S.
Soc.; London and Canadian Loan & Agency Co., Meaford

T. & W. PENNOCK, Fire and Life Insurance
. Agents and Adjusters, representing first-class Com-

panies through the whole of the Ottawa Valley,Ottawa.

C E. L. JARVIS, General Insurance Agent, repre.
senting Queen Fire, Anchor & Orient Mutual ma

rine .Y., al Canada Guarantee Co. St. John, N.B.

OW EN MU RPHY,InsuranceAgentand Commission
Merhat,TelegrphBuilding,(basement)No.a6St.

Peter street, Quebec.

PETER McCALLUM, AentfortheLancshlireIns.
Co.: Travelers Insurance .; Hartford Fire Ins. Co.;

Western ins. Co., of Toronto; St. Catharines, Ont.

S E. GREGORY, agent for Imperial Pire Ins. Co.,• Commercial Union Assurance Co., Phoenix Inn.
Co. (Marine Branoh) of New York, Hamilton, Ont.
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QUEENINSURANCE VO.
OF ENGLAND.

2rI3t 1 LI49 1 3.

J. J. WITHROW,
GEO. C. MOORE,
JOHN BRANDON,
O. R. PECK, ...

OFFICERS.
President.
Vice-Presiden
Manag. & Secy
Inspector.

WELLAND CANAL.

Notice to Machifist-Gontîactors 1 i
Sealed Tenders addressed to the undersigned

(Secretary of Railways and Canals) and endorsed
" Tenders for Lock Gates, Welland Canal" will be
received at this offce until the arrivalot the Eastern
and Western Mails on THURSDAY the 8rd day of
JUNE, next, for the construction of gates, and the
necess.ry machinery connected with them, for the
new locka on the Welland Canai.

Plans, Specifications and General Conditions eau
be seen at this ofBee on and after THURSDAY the
20th day of MAY, next, where fornus of tender oan
als be 'obtiined.

Parties tendering are expected ta provide the
special tools necessary for, and to have a practical
knowledge of, works of this clas, and are requested
to bear in miid that tenders will not be considered
unless made strictly in accordance with the 1 rinted
form, and-in the case of firms-except there are
attached the actual signatures, the tature of the oc-
cupation and residence of each member of the same;
and, further, an accepted bank cheque for a sum
equal to $250, for the gates of each lock, must ac-
company each tender, which sum shall be forfeited
if the party tendering declines entering into contract
for the work at the rates and on the terms stated in
the offer submitted.

The cheque thus sent in will be returned to the
respective parties whose tenders are not accepted.

For the due fulfilment of the contract the Party or
parties whose tender it is proposed ta accept ' be
notified that their tender is accepted subject to a de-
posit of five per cent. of the bulk sum of the contract
-of which tlhe sum sent in with the tender will be
considered a part-to be deposited to the credit of
the Receiver General within eight days after the
date of the notice.

Ninety per cent. only of the progress estimates
will be paid until the completion of the work.

Th is Department does not, however, bind itself to
acoept the lowest or any tender.

By Order,
y.

Department of Railways & Canalo,
Ottawa, 29th Mrok, 1Uo.

BRAUN,
gecsegy.

jaents' Eirectoru.

THE LONDON
Life Insurance Company

oF LONDON, ONT.
Liensed by the Ontario Legislature, deposits with th,

Government $50,000.
Issues Life endowment and Accident Policies, all ot the

mont de.irable forms.

5.seph JaEs-y. Eeq,. Presld mt.

WM. MARDON,
Mager & Secretary

PHŒNIX MUTUAL
Fire Insurance Ooxinany.

Head Offloe, 17 Front 8t. West. Toronto.
DIRECTORS.

HONORARY AND LOCAL.
J. J. Withrow, Esq., President Industrial Associa

tion, Toronto.
George Moore, Esq., Davenport.
Wm. Myles, Esq.' Proprietor Snowden Iron Mines.
D. D. Hay, Esq., M.P.P., Listowel.
Thomas Mara, Esq., Toronto.
R. W.8utherland, Esq., Wholesale Merchant, Toronto
C. H. Nelson, Esq., Wholesale Merchant, Toronto.
R. Philp, Esq., Wholesale Manufacturer, Toronto.
D. Moore, Esq., Wholesale Manufacturer, Walker-

ton.
Jacob Y. Shants, Esq., Wholesale Manufacturer,

Berlin.
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The Largest Variety and Best Style of
Hats in the Dominion, at Wholesale.

G LLESPI E MEAD &Coe,
ARE NOW EXHIBITING

The LARGEST and MOST ATTRACTIVE VARIETY of NEW STYLES ever shown in the market, to which they invite
the attention of Merchants throughout the Dominion.

Being sole Wholesale Agents for the sale of " CHRISTY'S " (LONDON) celebrated HATS in Ontario and Quebec,
and having the control of other desirable makers goods, they are in the best position to supply every demand of both city and
country trade.

THE FOLLOWING DEPARTMENTS ARE NOW COMPLETE, Viz.:

"Christy's" Spring Styles
In SILK, STIFF and SOFT FELTS, CLOTH, TWEED and LINEN HATS-

American Spring Styles
In STIFF, SOFT, WOOL and FUR RATS.

Canadian Goods,
SOFT WOOL, FELT HATS, CLOTH and TWEED HATS and CAPS•

Scotch Caps in every variety.

Straw Goods,
MEN'S, BOYS', and CHILDRENS' STRAW RATS, LADIES' and CHILDRENO'

SHADES, Trimmed and Untrimmed.

Harvest Hats,
The CELEBRATED SWISS HATS, CANADA STRAWS, HARVEST MITTS, &O.

All at the Very Lowest Market Prices.

GILLE SPIE
1rEW w.A

28 & 30 Wellington St.

MEAD & Go

w Toronto.
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