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83 a Year,

The Leading Wholesale Trade ot Toronto.

The Leading Wholesale Trade of Toronto,

The Leading Whoicsale Trade of Toronte,

PRINT DEPARTM'T.

Full ASSORTMENT of
LIGHT POMPADOURS,
DARK POMPADOURS.

PLAIN SATTEENS in all the new
shades, and all the newest Ef-
fects in American Prints with
Sidebands, ete., ete.

JOHN MACDONALD & CO.,

21 &23 Wellicgton St. East,
g0 & 33 Front St. East. } TORONTO.

38 W in street, Manch
Toroato, Apr 22 1880,

y England.

A R. McMASTER
& BROTHER,

DRY GOODS
1IMPORTERS.

No. 12 FRONT STREET WBEST,
TORONTO.

Orricas—sy Clomont's Lane, Lombard St., London, B.C.

Toronto, Jan. and, 1880.

RICE LEWIS
& SON,

HARDWARE

AND

IRON MERCHANTS,

TORONTO.

ARTHUR B, LEE. JOEN LEYS,

Jan. 2000

SMITH & KEIGHLEY,

IMPORTERS OF TEAS,
EAST & WEST INDIA PRODUCE,

9 FRONT 8t. EAST, TORONTO,

‘Would call the attention of the trade to their direct
importations of

GREEN TEAS,

Ez Steamers GAELIC, OXFORDSHIRE and
LORD OF THE ISLES.
These Teas have been selected especially for the

Canadian Market and close buyers will find it to
their advantage to see our samples before purchas-

ing.
A.M. SMITH.

Toronto Jan. 1880

W.W KEIGHLEY.

1880.  SPRING.  1880.
Gordon Mackay & Co.

Are daily receiving new imports of
Goodsfor Spring and Summer Trade
and will be fully assorted in all De-
partments in a few days.

The Canadian Department in-
cludes, as usual, the well-known

LYBSTER MILLS SHEETINGS,
SHIRTINGS, de.

Cor. Bay and Frount Sts.

Toronto, Feb. 27, 188).

Print Department.

ARE BHOWING A BEAUTIFUL ASSORT
wE SHO MENT OF

Pompadour Prints,

in Dark and Light Grounds.

CAMBRICS & SATEENS

SAMSON,
KENNEDY,
& GEMNEL

44 SCOTT AND 19 COLBORNE ST8,
TORONTO

Torento, Apr., 1880,
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BANK OF MONTREAL.

BSTABLISHED IN 1818,

CAPITAL SUBSCRIBED, $12,000,000
CAPITAL PAID-UP, . . 11,999,200
RESERVE FUND, .- . 5,000,000
Head Offles, - -  Montreal,
BOARD OF DIRECTORS.

GRORGE STEPHEN Esg.
AMPBELL, Hsq.,M.D,

Q. W, C Vice-President,
“ Hon. Thos. Ryan, Hon, Donald A. Smith.
Peter Rs;llmh, : 8ir A. T. Galt, G.C.M.G.
Edward Mackay, . Gilbert Scott, Beq.
Alexander Murray, Eeq.
C. F. SuITHRRS, Gemeral M 8.
Branches and Agencies s C
Montreal—W. J. Bucmanax Adanager,
Almonte, Ont,.  Hamlilton, Picton
Belleville, King-ton, Port lfopo,
rantford, Lindsay, uebec,
Brockville London, arnia,
Chatham, N. B. Moncton, N.B.  Stratford,
Cobo:x‘-f Newcudo. N.B. St [ohn, N.B,,
Cornwall ttawa, 8t. Marys,
g“f'zifh' ll;enh. g;;ronto
uelph, eterboro , nnipeg,
Halitaz, N.8.,

A, MACNIDRR, Inspector.

Agents in GnatBritah.—f.ondon, Bank of Montreal,
9 Birchin Lane, Lombard Street. London Com-
mittee—E. H. King, Esq., Chairmar. : Robert Gillespie,
Bsq., Sir John Rose, Bart., K.C. M. G.

Bankers in Great Britain.—~London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Live: 1, The Bank of
kive l. Scotland, The British Linen Company and

ranches.

Agenss in the United States.—New York, Walter Wat-
son and Alex. Lang, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States.—~New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, Tbo
Farmers and Mechanics National Bank. San Fran-
clsco, The Bank of British Columbia.

olowsal and Foreign Correspondents.—St. John's Nfd.,
The Union Bank of Newfoundiand. British Columbia,
The Bank of British Columbi New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
=—Oriental Bank Corporation.
Credit for Travel-
)

(Is3me Csircular N and Letters of
lors, avadlable in all parts of the world,

The Canadian

BANK OF COMMERCE.

Heaa Office, - - Toronto,
Pald-up Capital - . . $6,000,000
Rest - . . . . . . 1400000

DIREGCTORS.

Hon. WILLIAM McMASTER, Presidens.

WM. ELLIOT, Esq., Vice-President.
Noah Barnhart, Esq. James Michie, Esq.
Hon. Adam Hope. T. Sutherland Stayner,Eaq
George Taylor, Esq. Jno. J. Arnton, Beq.

A. R, McMaster, Esq.
W. N. ANDERSON, General Manager.
B. E. WALKER, Inspector.

Now Yorh—]. G. Harper and J. H. Goadby, Agents.
Chicago—]. G. Orchard, Agent,

B BﬁllClll. Seafortt
amilton N
Bm'lle. London, ! Simcoe,
Berlin, ucan, Strattord,
Brantford, Montreal, Strathroy,
Chatham, Nurwich Thorold,
Collingwoeod, Onngevhlo, Toronto,
Dundas ttawa, alkerton,
Dunnviho. Paris, Windsor,
Godrich, 8. Carner Woodstock.
Goagrich, A nes,
Commercial credits issued for use in Eu th
tnd West Indies, China, Japan, and South Aner:
8terling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits.
New ¥ BANKRRS,
ow York-—" American B Natioaal Bank,
B

New York.—Messrs. Waiter Watson and Alex. Lang.
Boston . R ®

THE BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charisr.

PAID-UP GCAPITAL, £1,000,000 STQG.

London Ofce—3 Clements Lane, Lombard§t. E.C.

COURT OF DIRECTORS.

Lohn James Cater. H.J. B.
A, B. Dobres, . J. Ki rd,
Heary R. Farrer, eric Lubbock,
A. H. Phillpotts, J. Murray Robertson.
Richard H. Glyn,

Becretary—R. W. Brabrorp,

Hzap Orrick 1x CanaDA—St. Yames St., Montreal,
R. R. GrinpLyy—General Manager,
J. S. CaMzron—Inspector.

Branches and Agencies in Canada.
London, Kingston, Fredericton, N.B.
Brantford, Ottaws, Halifax, N.$.
Paris, Montreal, Victoria, B.C.
Hamilton, gnebee. Barkerville, B.C.
Toronto, t. John, N.B,

Agonts in the United States,
Nxzw YorK.—D. A. McTavish and Wm. Lawson—Agts
San Francisco.—A, McKinlay, Agent.
PORTLAND, Ozrzaon—]J. Goodfellow, Agent.

LoNDON Bauxsxs.~The Bankof England; Messrs,
Glyn & Co.

ForeignAgents : Liverpool-Bankof Liverpool. Australia

~Union Bank of Australia. New Zealand—Union Bank N.B

of Australia. Bank of New Zealand—Colonial Bank of
New Zeaaland. India, China, and Japan—Chartered
Mercantile Bank of India, London an China; Agra
Bank, Limited. West Indies—Colonial Bank, Paris
-.:leuﬂ. Marcuard, ‘Andre & Co, Lyons—Credit Lyon-
nais.

THE QUEBEC BANK

Incorporated by Royal Charter, A.D. 1818.
GCAPITAL $3,000,000.
Head Offlcs, . . .
BOARD OF DIRECTORS.
IAS. @. ROSS, Esq., - - President.
WILLIAM WITHALL, Raq., Vice-President.
Sir N. F. Bellean, Knight.
Heary Fry, Esq. R. . Smith, Beq,
illiam White, Esq.
JAMES STEVENSON, Esq., Cashier.
Branches and Agencies s Canada :
Ottawa, Ont.  Toronto, Ont. Pembroke, Ont,
Montreal, Que. 8t. Catharines, Ont. ThreeRivers,
Thorold, (Ont.)
C. Hrxry, Inspector.

Agents in New Yorh—Messrs. Maitland, Phelps & Co
Agents in London—The Union Bank of London.

THE ONTARIO BANK.

CAPITAL, Paid-Up, $3,000,000.

HEAD OFFICE, - - - TORONTO.
DIRECTORS.
SIR Wu. P. HowrLanp, Lr.-Cov. C. 8. Gzowskl,
President. Vice-President.
Hon. John Simpson. Hon. D. A. Macdonald.
Donald Mackay, Esq. A. M. Smith, Esq.
Robert Nicholls, Esq.
D. FISHER,
General Manager.
BRANCHES.
Alliston, Mount Forest, Port Perry,
Bowmanville, Oshawa, Pr. Arthur's Land'g,
Guelph, Ottawa, Toronto,
Livdaay, Peterboro, Whitb,
Montreal, Port Hope,

Quebeo

Y,
‘Winnipeg, Man.

AGENTS.
London, Eng.—Alliance Bank (limited), Bank of
Montreal.

.— Tremont National Bank,

MERCHANTS’ BANK -

OF OCANADA.

CAPITAL - - - - $8,800.,000.
RESERVE FUND - 475,000.
Head Offics, - - . Montreal
Board of Directors.

HON. JOHN HAMILTON, . , ., President
JOHN McLENNAN, Esq.,M.P., . Vice-President.

Sir Hugh Allan, Andrew Alm.‘%‘z

Hector Mackensie, Esq. Robt. Anderson, 8

Wm. Darling, Esq. Jonathan Hodgson, Esq.
Adolphe Masson, Eaq

GEORGE HAGUE, General Manager.
WM. J. INGRAM, Assistant General Manager.

BRANCHES,
Belleville. Owen Sound.
Berlin, Perth.
Brampton. Prescott,
Chatham, uebec.
Galt. enfrew,
Gananoque. Stratford.
Hamilton, 8t. John's, Que.
Ingersoll. 8t. Thomas,
Kincardine, Toronto.
Kingston. Walkerton.
London. Waterloo, Ont
Montreal. Windasor,
Napanee, Winnipeg, Manitoba.
Ottawa.

Bankers im Great Britain.—The Clydesdale Banki
Company, g0 Lombard Street, Lon on, Glasgow
olasewhere.

Agency in New York, 48 Exchange Place, HenfY
Hague cgd John B, H-rrﬁl, fr., Agenu,“ ©
Banhers in New Tork.—The Baak of New York

A general banking business transacted. ,
Money received on deposit, and current rates of i9
terest allowed.
Draf:s issued available at all points in Canada. il
hdterling exchange and drafts on New York bought &P
o]

Letters of credit issued, available in China, Japan, 89¢
other foreiga countries.
Collectins made on favorable terms.

THE —
BANK OF TORONTO:
CANADA.

Pald up Capital..........$2,000,000
Reserve Fund............ 760,000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, Presidest:
J. G. WORTS, Esq., Toronto, Vice-Presiden
WM. CAWTHRA, Eeq., Torento,
A. T. FULTON, Esq., Toronto,
GEO. GOONERHAM, Esq., Toronto,
HENRY COVERT, Esq., Port Hope.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

DUNCAN COULSON ... cemeeee. . eeee Cashior.
HUGH LEACH. . cucv e eomirsones e soseeneend 838st, CASNH

Jo T M, BURNBIDE........omemmemecssenss . INSPECHOTs
BRANCHES:

PETERBORO' ......co0ene..-]- H. ROPE “
COBOURQ .......rcsrermsrr. JO5. HENDERSON,
PorT HOPR ...ccccoesenr. W, R. WADSWORTH,
BARRIE ...cccee.emeemer.]- A.STRATHY, “
ST. CATHARINES,......E. D. BOSWELL "
CoLLINGWOOD............G. W. HODGETTS,
— e (Y ork

Foreign Agents—London—The Oity Bank. New ¥

;{he gaﬂoi'ul Bank of Commerce; Mossrs, Watso?
ANng.

l:.rnffn on New York in Gold and Currency boughts®4
sol
The Bank receives money onm deposit, and allows
ln'tmlt ueegtdingwumment.

accounts.
Lotters of credit issoed available 1n Great Britals, th®
Waest Indies, China and Japan.

MonTREAL ..-..._mi.vuumv xgmrm. Manaos®
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THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1835,

HEAD OFFICE MONTREAL.

Oapital Subs'rbd, $3,000,000—Paid-up $1,998,861.86
Rest, - - $100,000.
BOARD OF DIRECTORS:
THos, WoRKVAN, J. H. R, Morsox,
Prasident, Vice-President.
R. W. Shepherd, Hon. D. L. MacPhesson,
. A. Nelson, Miles Williams,
8. H, Ewing.
P. WoLrERSTAN THOMAS, M. Hearon,
G:neral Manager. Inspector.

BRANCHES AND MANACERS:|

Montreal—] ‘mes Elliot. B ockville—]. W. B Rivers,
Clinton—M, A.o;:gh. Exeter—H C. Brewer. Ingersoll—

ondon—]J, ]« flery. Meaford—v. Fuller. |1

Milsrook -} G. G-dds. "Mor isbwg C. W. Clinch.
Owen Sound E. W. Strathy Ridgetown—R. Ro~ert-
%0n, Actiog Agent. Smith’s Fulls—R. Fraser. Sorel—
G. Crebassa. 8¢, 7homas—G. K. Morton. Toromto—
L. H. Robertson, Manager.

IN GREAT BRITAIN.

London—Alliance Bank (Limited). Messrs. Glyn
Mills, Currie & Co. Messrs, Morton, Rose & Co.

IN UNITED STATES.

New York—Mechinics National Bank; Messra. C. F.
Bmithers & W. Watson ; Messrs Morton, Bliss # Co.,
Boston~Mercha. ts' National Bank; Messrs. Kidder,
Peab'dy A Co. Portlani—Casco  National Bank.

Mcago—First National Bank. Cleveland—Commerrial
Natooal Bank, Detroit—Mechanics’ Bank, Buffalo—
Flrn;eu' & Mechanics’ Nat. Bank Milwuaukec—Wis-
¢onsio Marine & Fire Ins. Co. Bank., 7Tol:do—Second

ationa: Bank,

E=~Collections made inall parts of the Domicion, and
Feturns pr.mptly remitte 1 at lowest rates o: exchange.

THE DOMINION BANK.

Notice is hereby given that a dividend of four per
¢ent upon the capital stock of this institution has

een this day declared for the current half year,
8nd that the same will be payable at the Banking
Houge, {u this City, on and after SATURDAY, the
FIRST day of MAY next. The Transfer Book will
be closed from the [6th to the 30th of April, next
both days inclusive.

The Annual Moeting of the stookholders for the
ilﬂouon of Directors for the ensuing year, will be
eld at the Banking Houss, in this City, at Twelve
9'clook noon, on Wednesday, 28th day of May next.
By order of the Board.
R. H. BETHUNE,

Cashiex.
Toronto, 818t March, 1880,

STANDARD BANK OF CANADA,

THE FEDERAL BANK

OAPITAL PAID UP 81,000,000
REST - - - $185.000

HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
S NORDHEIMER,Esq,, - - President,

k S. PLAYFAIR, Esq,, --B j- ; \éice-PresBident.
dward Gurn un. . enjamin Cronyn, Eaq.
AT Esq,”  Geo. W. Torrance, Esy.

John Kerr, Esq.

H. 8. STRATHY, Cashier.
BrancEEs — Aurora, Chatham, Guelph, Hamilton,
Kingston, London, Newmarzet, Simcoe, St. Marys,
Strathroy, Tilsonburg and Yorkville.
Aaents.—London, Eng.—The National Bank of Scot-

and.
New York—American Exchange National Bank,
Canada—Bank of Montreal and its Branches.
Col'ections made in all parts of Canada and the U, 8.
Gcld and Currency Drafts on New York bought and sold.
ln:erut nuoweﬁ on Deposits according to agree-
ment.

IMPERIAL BANK

OF CANADA.

vapital Authorised
Capital Subscribed...

cosersseansocce

DIRECTORS:
H.S. HOWLAND, Esq., President,
T.R. MERRITT, Esq., Vice-Prealdent, 8t. Cathari

[-?“ SuiTH, Esq., T. R. WapswozTn, Esq.,
ON. Jas. R. Benson, Whu. Rausay, Esq.,

8t. Catharines, R. Caznin, Raq.,
P. Huanzs, Esq., Joux Fisxex, Esq.,

D. R, WILKIE, Cashier,

HEAD OFFICE—Cor. Weliington St. and Ex: xnge
Alley, (The old Exchange Building, Toronte.)

Branches—Dunnville, Ingersoll, Port Colborne, St.
Catharines, St. Thomas, Welland, F.rgus & Woodstock.

Gold and Currency Drafts on New York and Ster-
1ng Exchange boui‘ht and sold. Dsposita received and
interest allowed, Prompt attention paid to collections.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.

OAPITAL AUTHORISED . . . 81,000,000
“ SUBSCRIBED . . 2,000,000
- PAID-UP 8,000,000

Hon. B. CHINIQ, mfegTORS.

«+$1,000,000
910,800

SAPITAL AUTHORIZED #1.000,000 | HON: [SIDORE 'THIBAUDEAU, Vice-Presideat.
- - 000 | Ho Atki . OL Robitaille, Eeq., M.D,
CAPITAL PAID-UP, ' - ~ . =~ .*oorse U Kooy Bos Joseph Hamel, Eog,
HEAD OFFICE, TORONTO, P, Valles. Eng.
DIREGTORS - B R A e,
] treal Branch—]J. B. Sancer, Manager,

HON. T. N. GIBBS, M.P. . PresipEnt. Sherbrooks—P. Lafrance, Manager.

A .‘,W,i_l(';.[%)WAN. W A\{lﬁz—ﬁullblﬂ. Ottawa BrnNnch-;ISu:. ?}"29"'.1 an o @ ot
N . R, ts in New York—Nation of the Republic,

INO, BURNS, R. MORTON, ﬁﬁ;?.ni-n tional Bank of Scotland

D
R. C. JAMIESON
J. L. BﬁODIB, Casnizz,

AGENCIES,
g’lﬂ{m‘d, Harriston, Newecastle,
Pm:‘nmn, Markham, Colborne,
’ Montreal—Bank of Montreal,

New York—Messrs. Smithers & Watson.
London, Eng.—Imperial Bank.

LA BANQUE DU PEUPLE

Bstablished in 1835,

GAPITAL_ 82,000,000
Head Offics, . - Montreal.

C. 8. CHERRIER, President.
A. A, TROTTIER, Esq., Cashier,

FOREIGN AGENTS.
n, Mills, Currie & Co.
a

New Ywh—lg tional Bank of the Re
Quebes A gamcy 14 Banges Nadoosde e

Other agencies in all parts of the Dominion,

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000

Head Office, =~ =~ = Hamilton,
DIRECTORS.
DONALD McINNES, Esq., Presidens,
OHN STUART, Esq., Vice-President,
ames Turner, Esq. Dennis Moore, Esq.
dward Gurney, Esq. ohn Proctor, ﬁuq.
George Roach, Esq.
H. C. Haumonp, Cashies.
E. A. COLQUBOUN, Assi.tant-Cashier
Agencies.
Beeton - - A.O. Mowsray Agent,
GRORGETOWR - H. M. WaTson, Agent.
Listowel, - - {'.VO. MowaT, Agent.
Milton - - - . P. RoBaRrTs, Agent,
Port Erom - H. S. STeVEN, Agent.
Wirgham -~ - W. CorBouLD, Agent.
Agenss w New York—Msssre. Jorx J. Cisco & Son.
Agents in s Buslud—'l‘n NaTionar Baxx or
LAND,

The Chartered Banks

Eastern Townships Bank

AUTHORIZED CAPITAL . $1,500,000
CAPITAL PAID IN 15th MAY, 1 1,381,568
RESERVE FUND . . . 200,000

BOARD OF DIRECTORS.

R. W. HENEKER, Hon, T. LEE TERRILL,
- President. Vice-President.
on.M.H.Cochrane A, A, Adams. Hon.]. H. P
G. K. Foster, G. N. Galer. Q. G.Jsmm:.p‘
T. 8. Morey.

H loe—8 ke, Que
WM. l?ﬂgv&g. .he'?roocm;alouomm
BRANCHES.

W (7o) C ln.. -y F

Coaticook. Richmond, Granby,

Agents in Montreal—Bank of Montreal. 4

London, England—London & County Bank.
Boston—National Exchange Bank.

Collections made at all accessible points, and promptly
remitted for.

Union Bank of Lower Can.

CAPITAL, =~ - 82,000,000.
Head Office, - = - Quebse,

DIRECTORS.
ANDREW THOMSON, Esq., President.
Hon. G. IRVINE, Vice-President,

W. Sharples, Rsg. Hon. Thos, McGresvy,
D. C. Thomeon, Baq., B. Giroux, Esg.

C. E. Levey, Esq.
Cashier—P, MacEwen, I tor—Q. H, Balfour.
pper Town,) Montreal.

Brancazs.—Savings Bank
Ottawa, Three Rivers.

P Agenis.—London—~The London snd County
ow York—National Park Banb

Bank.

BANK OF NOVA SCOTIA.

Inoorporated (832.

Capital paid up $1,000,000, Reserve Fund $a30,000

PaxsmoenT—JOHN S. MACLEAN.
Casmizr—THOS. FYSHE.
DIRECTORS:
Samuel A. White,
Daniel Cronan.

ehn Doull.
}mu J. Bremner.

Head Office .

Halifax, N.S.

H
Amherst, Di North Sydney,
Anpapolis, x.mm.."bﬂm. Liverpool, N.S.
Bridgetewn,

New Glasgow, Yarmouth, 8t.John, N.B

People’s Bank of Halifax.
S e

DIRBCTORS:
GORGE H. STARR, Esq., Presidont,
R. W. FRASER, Euq., Vice-Presidont,

THoMAS A, BRown, Esq.  PaTrICK POWERR, b
W. ]J. CoLaMan, E;q. AvausTtus W, Wnl:‘g. EBagq.

PETEBR JACK, E8Q. we e e o Cashisr
Branches: Locksport and Wolfville, N, 8,
AasxTe 1n Lonpon.........The Union Bank of Londen.
“ New York.....The Bank of New York,
o BOSTON....c.cee. Willlame & Hall,
“ OnT. & Qus...The Ontario Baok.

UNION BANK

oy
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament 1863

CIiARLBS PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN,
BRANCHES; SUMMERSIDE and MONTAGU,
AGENTS IN

Montreal..ccoomsscssses. Bank of Montreal,

Now YOIK wescessassrionse oo onee National Pnﬁk Bnnkl.B
Boston.. essees hants’ Nati ank.
Londo: BOg e+ corvmear« . Union Bank of Loadon,
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MERCHANTS’ BANK

OF HAULULIFAX,

CAPITAL PAID UP, - =~ 8900.000
180,000

RESERVE, - - = e -
Hzap Orrics, HaLirax,N.S. | George Maclean, Cashiey

BOARD OF DIRECTORS.
THOMAS E. KENNY, Esq., President.
MICHAEL DWY«R, Esq., Vice-Pres,
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.,
Allison Smiwh, Esq., Norman Ritchie, Eaq., Q.C.

AGENCIES '
Antigonish—T. M. King.  Bridgewater—Andrew Gow,
Picton—Wm. Ivea. Sydney—]. E, Burchell.
Mastiand (Hants Co.)—George Frieze.
Truro—Martin Dickie. Wey th--Hon.C Campbell,jr.
Charlotietown, P.El....c.......Owen Connolly, Agent.
Summerside ......... ceranceenes Stephen McNeifl. "

BANK OF YARMOUTH,

YARMOUTH, N.S.
L. E. BAKER . . . President.
DIRECTORS :
C. E. Brown, Vice-President,
John Lovitt, Hugh Caan, J. W.Moody,
T. W, JOHNS . o Casnisr.

Correspondents at
HalifaX...cceesmeeeee The Merchants Bank of Halifax,
St. Joha ...eeee-...The Bank of Montreal.

ecessresseess The Bank of British North America.

Montreal ..........The ank of Montreal.
New York .........The National Citizens Bank,
Boston The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold

Depoeits received and interest allowed.

Prompt attention given to collecti

PICTOU BANK,

Incorporated by Act of Parliament, 1873
SUBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT, -« - « . . - . President.
J. R. NOONAN, EsQ, - - « = - Vice-President.
THOMAS WATSON, Manager.

Sterling and American Exchange and United States
Cur ency Bought and Sold, and Drafts iesued onall prin
cipal tow 8 in New Brunswicr, Ontari», and Quebec,

Acgnts,—Halifax, Union Bark of Halifax; Montreal,
Bank of Montreal ; New York, Bell & Smithers; Lon-
<on, Eng., Imperial Bank, (Limited.)

MERCHANTS’

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E.L

DixzcToRs
ROBERT LONGWORTH, Esq., President,
Hon. L. C. Owsx, Georor R. Beng, Esq.
Hon. L. H. Davizs, WirLiau Doop, Esq.
Hon, H. J. CaLLBECEK, WirLLian H, FinpLzy, Esq.
iWu. McLzan, Cashier.
Agency at Georgetown.... LH.C.M cLeop, Agent.
LiCItOT® ssrievosaceseceeessss LAVIES & SUTHERLAND,
AomNTS
LONDON—THE CITY BANK,
NEW YORK—THE BANK OF NEW YORK'N.B.A:
BOSTON—THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN, AND HALIFAX—THE
BANK OF MONTREAL,
Collections made in all parts of the Island on the most
favorable terms, and returns promptly remitted.

THE HOME

BAVINGS AND LOAN COMPANY, (LIMITED,
(Buccessor to the Toronto Savings Bank.)

Office: No. 72 Church St., Toronto.
AUTHORIZED CAPITAL, $2,000,000.

D ts received, and interess, at ¢
tllo:vp:dﬂthereon. o2, » &4 custent rates

Bono{‘loaned on Mortgage on Real Estate, on
Advances On colinveral secarity of Debentures,
Bank and other Stocks. © d

How. PRANK SMITH, 3. 8
AMES MASON,

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

GAPITAL, 82,600,000 (WITH POWER TO INCREASE)

DIRECTORS.

Robert Gillespie, Esq., (London Director Bank of
Montreal) Chairman. Jas. Ande-son, Rsq., (Messrs.
Anderson, Anderson, & Co.) Eden Colvii]e.E&q.. (Deputy
Governor Hudson's Bay Co.) . D. Harrisop, Esq.,
(Messrs. Falkner, Bell & Co., San Francisco). Sir John
53'3’ B):rt., K.C.M.G., (Meesrs. Morton, Rose & Co.,

ndon.

Londen Office—28 Qornhill, London,

Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, B. C.; New Westminster, B.O,

Agents in Canada and the United Statea—The Bagk
of Montreal.

The Bank of Montreal will undertake collections or
other Banhnf business in coonection with the Province
»f British Columbia thorugh the above Bsnk,

Vicrnria. B C. Dar 15-8

— —

A ——————

The Loan Companies.

THE GCANADA

LANDED CREDIT COMP'Y

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—

1. The mortgage is at a long date, but may be dis-
charged at any time, on ususl notice. i

2. Repaid gradually by a Sinking Fund.

8. Interest paid half-yearly or yearly.

4. NoC i aliowed or ch d

5. No expenses of renewals.

6. Loan completed with greatest despatch.

The Companyalso purchases mortgages at liberal ratos.

Forms of application and full iculars may behad on
wplication ta” D, McGEE, S v

21 Teronto Street Toronto.

UNION LOAN & SAVINGS COMPANY.

Qffices : COMPANY'S BUILDINGS,
Nos. 38 & 30 Toronto St

CAPITAL, - - - - - $1,000,000
PAID-UP, - - - - - - 500,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 105000
TOTAL ASSETS,- - - - 1,072,763
President, - - FRANCIS RICHARDSON, Eaq.
Manager, - - W.MACLEAN,

Interest allowed on Deposits at highest ocur-
rent rates. Money advapnced on security of Real
Estate. Mortgages bought. No Com ons.

‘The Loan Companiea.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

Paid up Capital, $2,000,000. Total Assets, $8,700,000

Money lent in all parts of Ontario on favorable terms.

LOANS MAY BE REPAID

1st.—On the Sinking Fund system, which is the
best plan everdevised for the redemption of debt.

2nd.—In one sum, or by instalinents, as may be
agreed on, a fixed and moderate rate of interest
being charged on the unpaid principal.

For i:;f)orma.uon apply to the Cowpany’'s Apprais-
ers, or

J. HERBERT MASON, Manager.
OFFICcE:—Company’'s Building, Toronto 8t , Toronto

THE FREEHOLD

Loan and Savings Co.
TORONTO,

BSTABLISHED IN 1859.

SUBSCRIBED CAPITAL 81,650,400
CAPITAL PAID UP = = 690,080
RESERVE FUND ~ = = 234,024
CONTINGENT FUND =~ = 11,209
President, - « ON. WM, McMASTER.

H
Secretary-Treas. . CHAPRLES ROBERTSON
‘wspsctor, - - . ROBERT ARMSTRONG.

Money advanced on easy terms for long periods, re-
-ayable at borrower's option.
epoasits received on Interest,

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

Deaaid

Hon. Apau Hors

W. E. Sanrorp. Vice-Presideat.
O-&’cnl authorized to date.....ccusriessssessse... $1,000,000
Subscribed capital 950,000
Paid up capital ....cc.ccoennan.enne
Reserve and Contingent Funds... 135,:28 -
Total assets . :,743:953
MONEY ADVANCED on Real Estate on favourable

terms of repayment,

MONZY ECEIVED ON DEPOSIT and interost

allowed thereon at 5 and 6 per cent. per annum.
Temporary Office : No, 23 James St. 8., Hamllton_-
H. D. CAMERON, Treasurs? e

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA,

BRISTOL & WEST OF ENGLAND
CANADIAN

Land Mortgage & Investment Company,

(LIMITED)

CAPITAL, - - = 2500,000 Sterling.

ADVISING BOARD—H. 8, Howranp Chairman,
(President Imperial Bank of Canada). Patrick Hughes,
Joha Gilles,je. William Ke: steman.

Banvxers—Imperial Back of Canada SoriciTors.—S.
G. Wood (Smith, Wood & Bowes).

7 his C mpany ler dsmoney on tbesecurity of improved
Farm, Chx and Town Property at reasonabie rates of in-
terest, and repayable at times mutually sgreed upon,
MonToAGRs PURCHASED. No CoMMisBlon CEARGED,

OFFICE: Wu. KERSTEMAN, ]z,
a8 King 8t. E., Toronto. Manager,

Paidupcapital, =« =« = = = - g8135%
Reserve Fund, - « =« =« =« =« 163,000
Totalassets « = = =« =« = < 2500000
Total Liabilities - =« <« = <« . 136747
Money | d on Real Estate Securities only.
Mnnl’{ipdmd e vt DAL ea parchased

WILLIAM F. BULLEN,
: Manager:
Londoa, Ontario, June 15, 1878,

Dominion Savings&lnvestment—%

LONDON, ONT.

INCORPORATED 1078
COPHALer s om0+ srsrmrrmssnsnssmncomen $1800000
Subscribed o 8°‘; 578
PRId-UP seercenee R 6: v
Reserve and Contingent ..... ’906
Savings Bank Deposits and Debentures ... 049

f.mb'l made on farm and city propesty, on the most
te

?ﬁeim'&'.a on deposit subject to call ats poz cents

an notice at 6 per cent.

D. MACFIE President, ¥. B. LEYS, Maonager
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IKINS & MONKMAN, STOCK AND BOND REPORT.
BARRISTERS, ATTORNEYS, SBOLICITORS, « . CLOSING PRICES
&o,, Main street, , NAME, i Capital | Capital | gy, Divee’ |~ =
WINNIPEG, - - - MANITOBA. & | tubscribed | paid-up. onthe.| TRTORto, | Cash value
N.B.—Collections promptly attended to and in- -
vestments made. - . : s ¥t
British North Ameri¢a ee.o 50 | 4,866,666 4,866,666/1,216,000 E 7 S
3. A, M. ATKINS, M.A. A, MONEMAN, * Canadian Bank of Commer 50 | 6,000,000 | 6,000,000{1400,000] 4 1183 110§ | 59 87
* A Commissionsr for Province of Ontario. gon;ohdgted essossnenssnee . “s’g :tgim 17 74 8- %) PO RO U Iy veeeren
Du pqpleé...‘. 130 Tooosee 1,600,000 240,000| 24 55 59 [eene  soeeees
Egal:;:: B::k.." | rde 1,000,000 | 1 gzg.:gg 330,000 4 120x.4d
NDREWS, GARON, ANDREWS & x!j‘lederlal Bank .:... J— . lg 1,000,000 !:mo:ooo ,65'000 bbb geid ;06107 et
i 0000 0 0 vec00s s BRe 1oy a0 o1 I 1,000.000 o 'y |
FITZPATRICK, | Taperfoo Tl DI e | Momaam | BISN) 80550 4 | o' | 930
Cartierocessccccsccves . 50 1,000,000 0y wvercinoane [srosrianni]eanns
ADVOCATES, QUEBEC. J e ek of Camadannerereel 100 | 5700367 | sioeacs| irsem st | osd eby | asas
FREDERICK ANDREWS, Q.C.; ADOLPHE P. CARON, B.0. | Mol80n'8 BANK seccessaccccsccsvcsas: 100 [ 2,000,000 | 1,048,661| 200,000 4 o JERPPIN I,
L.Q.C.; FREDERICK W. ANDREWS, Q.0. ; C. FITZ- 5:’;"‘;:: seeescesecens oo | 1ooo000 “'ggg'g‘;; $000,000) H 136 272.00
PATRICK, B.A.B.C.L. NAtioNRle.seesececesoossesossssscssess| 50| 2,000,000 | 2,000,000 300,000] 3 RO R
— — , 3000000 | 2990756 Toaiocol 3, 78 75k | " arse
OURSOL, GIROUARD, WURTELE & . 2,500,000 | 2,500,000] 435,000 3 S e
509,750 509,750! ¢ evenee.. 3 82 83 oo
SEXTON, | Toronto .-veeverenesss 2,000,000 | 2,000,000/ 750,000 34 | 127 129 | 13700
Advocates, Barristers, Solicitors, &c., gﬁg::%%:‘?‘.‘i.... cesecnses !:: :.‘;':.m :.9%?»4%3 z:,‘8).‘?'00_ 2 LY N
5 ST. FRANCOIS XAVIER ST., MONTREAL. | Ville Mariyssssecmsrnsromonrn| 100 | 11000000 | 904862 msmoos|sesestueal iorrarris st e
©.3. couRsor, Q.0. 5.8.0. wenTELE, g 0. | ASEENIIESAVEE 0BTl S| e | L0300 Baro M ey b
D. GIROUARD, Q.C., D.C.L. 3. P. BEXTON, B.C.L. Building and Loan Association ssesee.| 25 750,000 | 713,071| go.060 4 74 703 xs'szg
GmimCaiomel | |y S G N5 ) B
. N .o 000, 000, s 6 92 87
LARKE & CLARKE, Dominton Telcgraph Compuay vmrrs| 30| oo | Svepeglemenl B | ‘2;3 i
BARRISTERS, ATTORNEYS, SOLICITORS, &0., S:a%‘i; &‘: '“g g"!"‘" Companyl 301 poono0o| Fooose 46.600 4 117§ 11cq 3887
o . H R P. 'l; amegl s?ofplny 00 1050,4 690,080 234,024 5 153 153.00
Trick : Corner Main Btreet ‘and Portage Avenue Hum ton Provident & Loan o aseeee| 100 950,000 841,026 125.328 4 164 116 50
EG ! n:l;:g 5 Erie %m:g;& Loan Society gg x,ooo,x gz.% z::,m i lx;;;z g?.;:;
WINNIPEG. Loan seisressesessosee ! . X
Lands bought, sold, and located. Collections at- E:ﬂ‘;,‘; fﬁ;"&:“,’?“ &A‘“cy .C ° o 33 "?32"7’33 "’z%;'m '23‘233 5; 1334 ;3“ toez
tended to. gonu’ul léoa'n & M.onglge Co ...”:. 50 1.000:000 550:000 64,000 : 95 (9’!73 i;gg
HENRY J. CLARKE, Q0. FRANK J. CLARKE. | Montrea] fo'«iﬂ?ﬁ?«'fﬁ'ff‘f.lli'.: R3] [ pniyand ,,3%!,:3,;2 L5000 i' o1 o Taras
Ontario Loan & Debenture Co .........| 50 1,000,000 581,500| 168,000 5 1274 137 63.75
Toronto Consumers’ Gas Co. (0ld)....; 350 600,000 |..0c00eseefiensccarcecs (2§ piC.3 m 128 04;5
ACKELCAN, GIBSON  BELL, Ypion Popmanet Bullng Socedir| do| g [ T ne| @
BARRISTERS & ATTORNEYS-AT-LAW, s L 22
B8,
80LI10TTORS-IN-CRANCERY, NOTARIES, &0C., Cnndi:nGmnmentbeb:::,::er:,ssv ct.’ltlg. cesereesasanse: [ 200 mdox%.s ...f?f.o.?f?:,,. ....?f?:':,e:,l;,,
18 Jems Srazer Sovrs,  HAMILTON, ONT. Do do  jPenmm v Wiy dm g pfmmm e
» uoxsLoaNge. 336 ormson, sz, | DOBiony Bot ok oo o
‘WM. BELL, H. A, MACKELOCAN. Dominion Bonds 4 p. c. 1903 to 1913 guaranteed 108 109 [ '

OSLER, GWYN & TEETZEL,
BARRISTERS, &0.,
HAMILTON, CANADA,

R B. B. OSLER, Q. C.,

ROSS, ROSS & KILLAM,

Barristers, Attorneys, Solicitors, &o.,
McMicken’s Block, Main 8t.,
‘Winnipeg, Manitoba.
ARTHUR W. ROBS.

WALKER, ARCHIBALD & HOWELL,

BARRISTERS, &o.
OFPriors—Main Street, next to Post Office

Hox, D. M. WALKER. HEBER ARCHIBALD.
H. M, HOWELL,

WINNIPEG, MANITOBA.

J. V. TEBTZEL.

Wi, B, poss. A. C. KILLAX.

THE DUNDEE
Mortgage & Trust Investm't Co. (Limited )

ukﬁeby give notice that they have obtained a
t::inse to carry on business in the Province of On-
Sta,o under the provision of Cap. 163 of the Revised
tutes of Ontario, and have appointed the under-
poned principal agent {: r the said Company for the
¥ovince of Ontario. NICOL KINGSMILL,
(Crooks, Kingsmill & Cattanach, Barristers),

Toronto, March 19,1880. Federal Bank Buildings.

Montreal Harbourvonds 6 p. c.
Do. Corporation 6 ¢ ct...
Do. ¥ ct.StoCk .veevccssoceccane

Toronto Corporation 6 ¥ ct.,20 years .,

sePsescsesastsncs

.- ror

.| 127 128}

County Debentures 6 7, .vcocecoocessccscssoccavass 1034 censonsensr s oo mmor
Township Debentures 67, ....coeorecrenccrccecaccconreocaconl socunn cieeeienn 100 ceccosesescensy
INSURANCE COMPANIES_. AMERICAN,
ExaLisn.—(Qwotations on the London Market, Mar. 27)| When | No.of Par vaj.
>rg'nizd| Shares.| NaME or Co'y. |of Sh'rs.|Offerd|Asked
8= 8% Lam
No. Last FrIEM ]
Shares. | Dividend.| NAUS OF CoMP'y.|5 5|0y Sale. | 1855 | 1,500 [EtnaL ofHart! 100 | 400 | 300
“le £ 1819 | 30,000 | £tna F.of Hart.| 100 | 214 21§
a 1810 | ro,0o0 |Hartford,of Har| 100 | 221 230
T T eas §,000 Inv’l_eu’l...&Ac 101 | 177 1

20,000 5 BritonM.& G.Life[£1c | 1 +8 1853 heeniz, Blyn.| so | 173 | 173
50,000 15 C.UnionF.L.&M| 30 | 5 { 193¢d Par v]] Lond
§,000 10 Edinburgh Life ..}z 15 32 RAILWAYYN, Shre | Aoiloay
20,000 p 3 ?uud}llul',....... 100 | 50 674 pril 20,
12,000 | £7yearly| Imperial Fire ,.,.l100 | 35 153 . .

100,000 6 Lg;:c:lh'ire }?.s &L|20] 2 713-16 M‘"B;'_c“d s;’;‘"?;‘:_’;{;. ‘b ‘}z :;‘i
10,000 11 t;"d o A Coot| 401 8 28 |Canada Southern3 p.c. tst Mortgage .. |......| $774
35,862 3 o s B 35131 03 |Grand Trunk..ee. -.eceeeseecesorconn| 100 | 25
10,000 -4 Li ni.o &G.F.&L| 20 7 6 ! New Prov. Certificatesissned &t224{..000. [-crieceess
Spsce [ 14 iv.Lon.& f3. . 316 15-°6) "o " Eq. F.M.Bds.1ch.6%c| 200 | 104
30,000 ° Northern F. ‘#" Tou |5 00 42 Do. Eq.Bonds,andcharge ,.|.......| 119
‘6°'°°° 3-2-6 ggn:iBnt. & Mer 50 | 64 49| Do. FPirst Preference, § ¥ c...| 100 | 88

sonoon | 9 2" | Queon Fire aLite|io’["i’| 3%  Do. Second Pref. Stock,s¥'c| o0 | ;8
100,008 xg oyal Insurance .| 20 | ¢ 25 Do.  Third Pref. Stock, 4 ¥ ¢c. | 100 | 43

lw'm 12 s:n"b.commem’.] ‘0 1 2 ;"'{WL};};’ B T T R R T R P TR .n.og- ......... cecven
somoo| 74 |Scordablmp RRE ] T o Do s W e Deb. Stock suiseestheerer| 04
::'m ;?m gf::drr? vi‘il:;&l' :g 3 ms Do. 6 percentbonds 1890 ..... | wewee| 109

Star Life N -9 By Z, International Bridge 6 p.c. Mort.Bds [, .....| 104
4,000 5 T Ril8 seooenee 351 14 April 22 0. 6 p.c. Mort.Bde.2d Series|......| 106
CANADIAN. p.. |'idland, 2§ ¥ c. 1st Pref, Bonds......| 100 | 38
19,000 | $-6mo g,i._gm:!f,cp.gu 830 (850 19 ‘lorthernbsznn..Gg:.Fl;letcl;;edl.Bd(zx... :g: x:é‘
anada Life...... o . . 5
i | SRR o ) 0l 59 enant, Gy and e . Bende 1o | 3
000 [ ¢ee . ».| Confederation Life| 1o0] 10 140 T sessene e licescioneag
;'ooo 8—12 mos. g:n ‘W_utuaFl‘Life..‘ 100 10 [.vcenton r°'°°‘°"‘d&“’“"“g'smk’“'"""- 100
000 |..e0000as- vereign Fire. 100 . . . ,ocret Mol 770
54'.000 12 Montreai Assura'ce| £50 - \y_ell|n(fon.6revbkruce, v.c.rat Ma-| | 8
oavnss | ovecensenn Ray;lecc}qsdhn .| 100 s XCHANGE., Toronto. | Montre: 1
2,500 10 uel ire ......| 400 —_—
vods | 13 QU Murine .| foo Bank o0 London, 60 dayseesesesee. | et ssamen|evnmens. .
2,000 10 ueen City Pln;‘.J 50| 10 |eae...  130ld Drafts doongight eesececce. | crmsmmmmeres fcoaseneerns
20,000 {15, 19 mos Waestern Ass. 40! 20 1644 American Sil¥er..e..ceccecsscccccleccssacrsclenses. s,
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The Loan Companies.

Financial.

HURON AND ERIE
LOAN & SAVINGS COM’PY
LONDON, ONT,

CAPITAL STOCK PAID UP.................. $984,1860
RESERVE FUND 260,000
Money advanced on the security of Real Estate on

favorable terms.
Interest allowed on Deposits.

‘WM. SAUNDERS, - - President,
W.P.R.STREET, - - - Vice-President,
R.W.SMYLIE, - - - Manager.

LONDON AND CANADIAN

Loan & Agenocy Co.

(LIMITED),

Peaipenr—Hon. W. P. HOWLAND, C.B.
Vice-PRESIDENTS:
C. B. GZOWSKI, Esq., C.BY
A. T. FULTON, Esq.

Money lent on security of Improved Farms, and pro-
dngive ky‘::dl;\dm Proj oYY tures pu
unicy el ot fcw-
orterges 1. G. MACBONALD

Manager.
44 King Street West, Toronto.

WESTERN CANADA

LOAN & SAVING COMPANY.

Otfiloes: No. 70 Churoh 8t. Toronto.

CAPITAL - - - = = $1,000,000
RERSERVE & CONT GT FUND 401 829
TOTAL ASSETS - - - = 3,248,110
ident—Honorable Geo. W, Alian, Senator.

Vice-President—Geo. Gooderham, Eaq.
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-
on, Money Loaned on the security of impreved city or
farm property.

BUILDING & LOAN ASSOCIATION

PAID-UP CAPITAL $731,683
TOTAL ASSETS..cruermesrnersersesassssnss s 00 eneses 1,320,463
DIRECTORS:

LarrattW, Smith, D.C.L.,Pres. John Kerr, Vice-Pres.
Hon, Alex. Mackenzie, M.P.  G.R.R Cockbu-n, M.A.
Ames Fleming. o-eEh Jackes.
‘W. Mortimer Clark.

D. Galbraith, Manager,
Orrioes—Corner Toronto and Court streets,
Money advanced on the security of City and Farm
Property.
Mortgages and Debentures purchased.

Interest allowed on deposits.

egistered deb of the A iation obtained on

application.
—_—

Alexander & Stark,

Equity Chambers, cor. Adelaide & Victoria Sts.

STOCK BROKERS,
Members of the Btock Exchange.

TORONTO.
Buy and sell Stocks, Debentures, &c. Money loaned.
Existing mortgages purchased.

Orders from the C y promptly attended to.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

STOCKS, BONDS, FOREIGN EXCHANGE, &c.,
BOUGHT AND SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & CO,

BANKERS & BROKERS,
Ezchange Court, - - - New York.
18 years membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment
Securities, in lots to suit.

JACKSON RAE,

General Financial, Investment and

Commission Agent.
Municipal or other Bonds and Stocks bought and

sold. Loans om Mortgages or other Securities ef-
fected.

Advances on 8tocks, Merchandize or Commercial
paper negotiated.

Royal Insurance Ohambers, Montreal.

JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,

14« FIOSPITAL 8T,
MONTREAL.

GILLESPIE & CO,

BROKHRS,

Banking & Financial Agents,

o7 ST. JAMES STREET,
MONTREAL.

Commercial Paper discounted. Bills of Exchange
bou‘fht and sold. Bank Credits, and Loans negoti-
ated. Advanceson General Merchandise and Stocks.
Railway, Municipal, Corporation and other Secur-
ities negotiated. Canadian, American and English
Stocks and Bonds bought and sold. Represented on
the Montreal, New York & London Stock Exchanges,

& Correspondence promptly answered. g}
THEHX

Anglo-Canadian Mortzage G,

GEORGE ROACH, Esq., President.

THOMAS BAIN, M. P, : :
LYMAN MOORE, Esq.} Vice-Presidents.

CAPITAL, - .= . $400,000 00
RESERVE FUND, - - 30,000 00
TOTAL ASSETS, - 399,193 74

JOHN F. WOOD Maenaging Director.

AGENTS IN GREAT BRITAIN.—Maessrs. Frasger, Rtodart
& McKenzie, W.8., 16 Castle Street, Edinburgh.

HEAD OFFCE.— 18 James Street South, HAMIL TON.

Agenta for The Canada Guarantee Co. and the Accid
Insurance Co. of Canada.

HOPE & TEMPLE,

STOCK BROKERS,

MRERMBERS OF STOCK EXCHANGE,

18 KING STREET EAST, TORONTO,
Btocks bought and sold for Cash or on Margin,

Jas. 8. Maodonaid & Co.,

BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE
Halifax, N. B,
Transact a General Banking Buai
chased,

Drafts on London, New York Boston and Montreal
at lowest ratos.

Stocks, Shares, Bonds, Debentures, and all negotiab:e,
securities bought and sold. A

Coliections made on ali accessible points

Ezxch

| centre of this Province.

TELH

british American

BUSINESS CALLEGE,
112& 114 King St.West,
TO Rg NTO.

The natural resources of Canada are equal to
those of any country in the world; and the
time must soon come when she will be one of
the great commercial nations. The tide of emi-
gration is setting strongly towards our shores,
and the next decade may see the present popu-
lation of our country nearly doubled. Our
industries, mercantile and manufacturing, must
grow enormously; and the demand for young
men and women, well-trained in business habits
and customs, will increase proportionately ;
therefore

GIVE YOUR SONS A CHANCE

Young Men, get a Business Education.

The British American Business College is the
leading commercial school in the Dominion.
Its location is in the business and edueational
Its staff of teachers
and lecturers are thoroughly capable business
men. The course of studies has been specially
arranged to give a sound commercial training.
Every subject in the course is taught by men
who make these subjects specialties. ARITH-
METIC, BOOK-KEEPING, PENMANSHIP,
CORRESPONDENCE, & COMMERCIAL LAW
are each thoroughly taught. In addition, every
student, after getting a thorongh course of train-
ing in Arithmetic and Theoretical Book-keeping,
is required to pass a rigid examination, and, if
found competent, is put into actual business,
where he engages in actual transactions inde-
pendently, buying, selling, sending away and
receiving goods on commission and joint account,
taking and giving notes, banking, etc. In fact
he enters a miniature business world ; and under
the direction of a competent tutor he must tran-
sact almost every kind of business, keeping his
books for the same in the most modern style,
Each in turn has to become a bank manager,
doing with his fellow students all kinds of busi-
ness, just in the same way as in the real banks
of the country. Many of the best accountants
and book-keepers in the Province have been
trained in this institution. The President is
thoroughly acquainted with the commerce of
this country, and is in a position to do much in
aiding worthy students to places of trust.

‘We most cordially invite any who wish to get
a business education, to come and see this school,
which has lately been handsomely re-furnished.

Address THE BEeRETARY and get our last
Annual Circular.
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Toranto Barristers,

EATTY, CHADWICK, BIGGAR
& THOMSON,

Barristers, Solicitors in Insolvency, &o.
BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery, Notaries Public, &c¢
Offices, over the Bank of Toronto, cor. Wellington
& Church Streets.
W. H. BEATTY. E.M.OHADWICK. W.N.MILLER.
O. R. W.BIGGAR. D, E, THOMSON. T.G. BLACKSTOCK.

EATY, HAMILTON, & CASSELS,
BARRISTERS, SOLICITORS, NOTARIES, &c
Building & Loan Association Buildings, corner

Toronto and Court Streets.

AB. BEATY, Q.0., D.C.L.  J. 0. HAMILTON, M.A., LL.B.
ALLAN OABBELB BA D. W. OLENDENAN, B.A.

ETHUNE, M0SS, FALCONBRIDGE ¢

HOYLES, Barristers, &c.

wNotrth of Scotland Chambers, 18 & 20 King Street
est.

JAS, BETHUNE.

OHARLES MOSS,
‘W. G, FALOONBRIDGE. N. W. BEOYLES,
WALTER BARWICOK., A. B. AYLEEWORTH.

LAKE, KERR, BOYD & CASSELS,

Millichamp’s Buildings, Adelaide Btreet, oppo-
site Victoria Street.

BDW. BLAKE, Q.C. J. K. KRRR, Q.C. J.A. BOYD,Q.C.
WALTER CASSELS, ‘W. B. MULOCK.
C. J. HOLMAN. H. CASSELS. 0. A. BROUGH.

GHOOKS KINGSMILL & CATTANACH,

ADAM OROOKS, Q O. NICOL KINGSMILL.
ALEX. J. CATTANACH. HARRY SYMONS.
BARRISTERS, ATTORNEYS, SOLICITORS, &o.
L ¥, HELLMUTH, Barrister-at-Law.
Offices—Federal Bank Buildings, Wellington 8t. W.

ELAMERE,BLACK,REESOR £ KEEFER,

BARRISTERS, ATTORNEYS, SOLICITORS,
ETo. OFFICE—No. 17 Toronto Street.
Consumers’ Gas Company’s Buildings) ToRONTO.

T. D, DELAMERE, JDAVIDSON BLACK,
H. A. REESOR. RALPH W. KEEFZR.

ERGUSON, BAIN, GORDON & SHEPLEY,
ATTORNEYS & SOLICITORS,

THOMAS FERGUSON, Q.C. JOHN BAIN,
‘WM. SRTON GORDON. GEO, F, BHEPLEY.

OrFioEs—Imperial Bank Buildings Wellington St. E.
P.O. Box 3527.

The Leading Wholesale Trade of Montreal.

The Leading Wholesale Trade of Montreal,

THE WELLS
PATENT WATER-ENGINE

FOR WORKING WAREHOUSE HOISTS.

Low in Price, Economical of Water, Durable,
Compact, Cleanly, 8afe. Can be attached to ordin-
ary hand hoists.

USED BY FOLLOWING FIRMS !

Crathern & Caverhill (3 Engmes). Thos. May
& Co,, Jas. O’'Brien & Co.3 Plllow, Hersey
& Co 3 McLachlan Bros. & Co., D. Morrice

Full informs,tion and prices on appplication to

J. O'FLAHERTY,
86 Lemoine 8t., MONTREAL.

JOHN TAYLOR & BRO,,

DEALERS IN

Equipments and Supplies for Rallways.

Engineers, Boil:r-Makers, Steamftters,

16 St. John St., Montreal.

'BUCHAN & CO.,
Stock Brokers & Insurance Agents,

MEMBERS OF STOCK EXCOHANGE,

7 TORONTO STREET TORONTO.

Orders solicited for purchase or sale of Stocks,
Debentures, ete. City agents for SCOTTISH COM
MERCIAL INSURANCE COMPANY.

P. 0. Box 1595.

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Exchange,

CORRESPONDEXTS.~~The Bank of Montreal, London
Messra. Morton, Rose & Co., don; The Bank of
3cotland in Edinburgh, Glasgow and Dundee; Mesars
Oammann & Co., New ork.

ONES BROTHERS & MACKENZIE,

BARRISTERS ATTORNEYS & SOLICITORS,

Nos. § & 6, Canads Permanent Buildings.

CLARKSON JONES. BEVERLEY JONES.*
GEO. A. MACKENZIR.

English dgent, JoNAS AP JoNES, London.
_*a Comm'r for N. Y., Illinois and other Btates.

EITH, KINGSTONE & ARMOUR,
Ror.1orTORS, &0.,

North of S8cotland Chambers,
18 King Street West.

ALBX. LEITH, Q.0. F. W. KINGSTONE,
E. DOUGLAS ARMOUR,

OWAT, MACLENNAN & DGWNEY,

Queen Citv usurance Buildings, 24 Church St.

OLIVER MOWAT, Q.C. JAMES MACLENNAN, Q.C,
JOBN DOWNEY. THOMAS LANGTON,
DUNCAN D. RIORDAN.

OSE, MACDONALD, MERRITT &
BLACKSTOCK,

Barristers, Attomey- and Prootors.

5085 MACDON
ONALD, MERRITT & COATSWORTH,

and Bolioieon in Chancery and
Insolvency.
Offices : Union Loan Bldgs, Nos. 28 &80 Toronto 8t,
:’ xxn::n J. H. MACDONALD.
'« MERRITT. GEO. T. B TOOK.
ExMERS0N COATEWORTH, J:A one

Barristers,

6CLIVE & GILLELAND,

Barristers, Attorneys and Solicitors,
8T. CATHARINES,

W. H. M'CLIVE., W. B. GILLELAND,
Collections made in all parts of Ontario.

ONES AP JONES,

(Late of Jones Bros. & McKenzie)

A COMMISSIONER FOR TAKING AFFIDA-
VITSIN ENGLAND, isprepared to transact business
there. Claims undsr wills, sales of debentures, and
all business attended to. Address—BANE of MonT-
RRAL, 9 Birchin Lane, London, Eng.

MYTHE & DICKSON,

BARRISTERS,
192 ONTARIO STREET, KINGSTON, ONT.

E. H,. SMYTHE, M.A., LL.B.

HATTDN ¢ BECK,

SOLICITORS, &o.,
PETERBOROUGH, ONTARIO.

B. H. DICKSON, B.A.

D. G HATTON, N, D. BROE.

We are manufacturing above celebrated make of -

HORSE SHOES,

made from selected Wro ht 8or.
which for general excellence, rdal
uniformity, are unsurpassed.

The Rho e lslan Horso 8hoes are pre-
ferred over all others, ’g re used ene rely by th
principal Farriers and Hom ilway ompunl
throughout the United States.
Orders solicited, which will be promptly executed.
We also manufacture every ducnpﬁon of Nails,Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & QO., Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importersof
ENGLISH & BELGIAN WINDOW GLASS,

(Plainand OrnamentalSheet,Polished,Rolled and
Rough Plate, &c.)

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &C

312, 314, 316, St. Paul Street & 253 235,257 Com
missioners Street,

MONTREAL,

THE DOMINION BOLT GO.

127 ST. PETER ST,

Sherbourne St., Toronto,

now solicit and will book orders at Montreal, for
September and October delivery from the Works in
Toronto, of their Manufactures of :

SQUARE AND HEXAGON NUTS,
MACHINE, BRIDGE. ROOF, '.lé'BACK AND

.I'Oﬂa
ity an

CARRIAGE BOL
BOLT ENDS, COACH SCREWS, and WROUGH?1
SPIKES.

Quality, Style and Satisfaction
Guaranteed

LINSEED OIL

RAW AND BOILED.
Whiting, Best Brands

FOR BALE BY

W. & F. P. CURRIE & €0.,

100 Grey Nun Street,
MONTREAL.
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“hai,eading ‘Aholessir Trade nf Montresl,

The Leading Wholesale Trade of Montrea)

The Leading Wholesale Trade of Montreal

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in
BRITISH, FOREIGN & DOMESTIC

DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

Branches—Thibaudeau, Brothers & Co., Montreal
Thibaudeau, Brothers & Co., London, F..C., England

BRADLEY

Tinned Sheets & Tin Plate

~—~ALBO—

Pig Iron, Bar Iron, White and Red Lead and Pig
Lead, =" For sale by

Copland & MclLaren,
MONTREAL.

The Cook’s Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms,

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Unlon Milis, 66 and 67 Collsge Street,
MONTREAL.

Cochrane, Cassils & Co.,

(Successors to Smith, Cochrane & Co.)

BOOTS §SHOES

WHOLESAILH,
Cor. 8t. Peter & 8t. 8acrament 8t.

“Gasmm ) MONTREAL, Q.
CANADA PAPER CO,

Paper Makers& Whalesale Stafioner

874, 376 & 378 St. PAUL STREET,
MONTREAL. P. Q.

T(g_on'm BRANOH, 11 FRONT ST. WEST

Samples and Prices serton application.

JOHN CLARK, JR. & Go.’s

/Rxcslloncs fn Color, Quality & Finish

Tria) orders are solicited. Whoiesale Trade supplied

only,

WALTER WILSON & CO,,
Sole Agents, 1 & s St. Helen St., Montreal,

CASSILS, STIMSON & Co,

Foreign Leathers and Shoe Goods,
Commission Merchants In

DOMESTIC LEATHER.

10 Lemoine Street,
MONTREAL.

SHAW BROS. & CASSILS,

TANNERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
S. H. MAY & COMPY,

IMPORTERS OF
PAINTERS SUPPLIES
of every description, including

Leads, Oils, Varnishes. ete., etc.,
MONTREATL.

MACKENZIE, POWIS & CO,,
DIRECT IMPORTERS & JOBBERS OF

TEAS,

12 ST. JOHN ST., MONTREAL
J. & P. COATS’

Best six cord Spool Cotton

FOR
HAND AND MACHINE SEWING

For St h, Bmoothness, freedom from Knots, an¢
sticity. P. C.can with the utmost confidence

Elasticity, J. & P.
reommen(i it as unsu

J. & P.COATS were the only manufacturers among
the competing exhibitors of SPOOL COTTON at the
Philadelphia Eentennill Exhibition who reoeived ur
award for SUPERIOR STRENuUTH AND EXCEL.
LENT QUALITY.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.
Received Received
Gold
Gf&f«m Medal
THB THR
Grand rand
P:fx %ﬂx
i - Paris Ex-
e rion: Ibition,
1878, 1878,

i in Thread, Wax Machine Thread Sho
Liven ykﬁ:.'ﬁ, Saddiers' Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMPYY,

leAgents for the Dominion.
8o oAg. s 8T HELEN STREET,

MONTREAL

BAR & ROD IRON.

The Rubscribers have in stock A COMPLETE
ASSORTMENT of all sizes, including :—Round, 8-16
to 4 inch; Squares, } to 3 inch; Flats, 4x} to 6x1
inch; Hoops & Bands, 4 to 6 inch; SBheets, 8 to 26
gauge. Orders Promptly Filled.

CRATHERN & CAVERHILL,

Metal and Hardware Importers,
8t. Peter *treet, Montreal.

TEES, COSTIGAN & WILSON,

(Successors to James Jack & Co.)

IMPORTERS OF TEAS

AND GENERAL GROGERIES.
66 8ST. PETER STREET, - - - MONTREAL

COTTON, CONNAL & CO.,
2 Corn Excharge, Montreal,
OFFER, IN BOND, OR DUTY PAID,
500 BAGS RICE,

HODGSON, SUMNER & GO

IMPORTERS OF
DRY GOODS, SMALLWARES,
AND FANCY-GOODS.
347 & 349 St. Paul Street, MONTREAL,

Mercantile Summary,

W. F. MarsuaLL, shipper, of Bear River,
N.S., has eflected a settlement with his credi-
tors at the rat= of 50 per cent., spread over
same time and secured,

FREIGHTs on heavy grain are offering from
Montreal to Liverpool by steamer at ss per
quarter, with 4s gd bid. A steamer has been
chartered for cattle to London at £3. 58,

C. H. BARBOUR, milliner, of St. John N.B,, is
offering his creditors 15 per cent. in composition
secured. His liabilities are $3.580, and assets
$2,400 in stock and debts. The offer is very far
from being satisfactory.

FairBanks & Co., sash manfrs., of St. John,
N.B., have suspended payment. Liabiliﬁeﬂ
direct are $5,000, and indirect $18.000. Their
estate is said to be a good one, though their
real property assets will shew depreciation.

IN boring for a petroleum well, at Petrolea,
some days ago, for Mr. J. L. Englehart, a depth
of 1280 feet was reached. The l-st ninety feet
have been drilled in a bed of pure salt. This is
probably one of the largest bodies of pure salt
ever found.

THE business of Thos. McMurdo & Co., of
8t. Johns, Newfoundland —owing to the death
of Mr. McMurdo, the senior—will be carried on
by his son-in-law, Jno. McNeil, who has been
for years the manager. The dry-goods firm of
Rutherford & Taylor, in Harbor Grace, Nfl.,
has been dissolved and the business is being
closed.

A new gas company, in New York claims that
by an improved process, it can make gas for
about half the usual cost. Whether it can re-
deem this promise will scon be put to the test.
Rights under the new process are being dispos-
ed of ; 80 that the public is llkely soon to enjoy

whatever benefit may be derived from it.
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Tue Canada Cotton Manufacturing Co.,
has obtained a bonus of $10,000 from the town
of Cornwall. :

A counTerrFEIT $10 bill of the Merchants’
Bank of Halifax was passed last week in that
city. It was a clever imitation of the genuine
bill of that denomination.

SEVEN car loads of hematite iron ore and
seventeen ofiron ore came to Belleville from
the Madoc mines for shipment to the United
States last Friday.

A FIRM in Montreal is shipping 1,000 gallons
of maple syrup and a quantity of maple sugar to
Manitoba and the North Saskatchewan.

THE Poultry-raising industry in Prince Edward
Island is a growing branch of the trade of that
province. The exports of eggs from the island
last year,exclusive of those sent to the Dominion,
were valued at $53,028, having increased from
$38,482 in 1876.

THE area of cultivated land on 8t. Josephs
Island, Georgian Bay, has more than doubled
this year, and the population is increasing
steadily, An appropriation has been made for
roads, and a very large quantity of cordwood,
railroad ties, and telegraph poles has been
beached this winter.

It appears that while the Custom House at
Colborne returned a revenue of $8,911 in 1879
at a cost for collection of $818, and Oshawa
$7.452, costing 81,438 to collect. Port Hope's
$8,765 of revenue cost $2,777, and Cobourg’s
99,889 cost $2,398. Peterboro bears the palm
of the district, returning $14,901 to the Trea-
sury, tor which the charges are only $1,157.

THE circular of Mr. Geo. Craig, general mer-
chant of Port Elgin, announces that he has
taken a new departure after 16 years of credit-
ing, and will hereafter sell his goods for REaDpY
Pay, only one price and that much reduced
from credit prices.

ThE retail firm of Andrews & Co., general
dealers, Haliburton, has been dissolved, Mr. J.
F. Young who has been the managing partner
for 12 years, will continue the business.

MippLesEX County, Ont., owns 50,300 cattle,
52,671 sheep, 20,050 hogs, and by a recent
assessment the ratable acres are 757,982 ; the
ratepayers number 17,830; population, 64,639 ;
value of real estate, §,22,229,428; value of per-
sonal property, $840,549.

THe St. John’s Stone China Ware Factory
now employs 250 hands, and a new warehouse
is being built to accommodate its growing busi-
ness. According to La Voix du Peuple, the
Messrs. Black of that town will have another
pottery erected by July next, which will employ
100 hands.

Tuz New York Mutual Life Insurance Com-
pany sold the other day, at auction, real estate
to the amount of $661,520, which had come into
its possession thraugh foreclosures; the amount
received being within $20,000 of the valuation
made, by the Company’s appraisers.

A LaRGE lot of Canadian cattle for England
arrived at Halifax last Saturday. The Domi-

nion steamship * Toronto” took for Liver-
pool 160 head of fine cattle. The Allan steamer
** Nestorian > took 340 head, shipped by Messrs.
Craig & Kennedy, and Williamson & Dunn, for
Glasgow.

Co-oPERATIVE stores in Paris, France have
proved a complete failure, The large store in
the Avenue de I’ Opera has been closed, and
this in the face of the enormous prices charged
for all articles of foreign manufacture in that
luxurious city.

THE growth of the salt industry in Michigan
is noteworthy. It is now claimed that the
Saginaw District is the second largest salt pro-
ducing section in the Union. There were 169
wells in operation in 1879, producing 2,055,040
barrels, or an average of 12,160 barrels to each
well, and 54 new wells will be in use this year.
The product has increased from 1,027,000 bbls.
in 1874 to 1,561,000 bbls. in 1877, and probably
2,700,000 in 1880,

AMATEUR fishermen in this country, says an
American paper, pay $1,000,000 a year for fish-
ing gear. Our statistical editor is trying to ob-
tain the exact amount paid by travelling sports-
men to the local fisherman for the mess to take
home and exhibit as the trophies of their own
tvods. He declares it worse than the 15 block
puzzle. Why is humanity so deceitful ?

BriTisn CorumBiA usually appears in the
blue books as an importer of breadstuffs, which
led a member of the Ottawa House to declare
that the Province could not grow enough grain
to supply her own wants. Whereupon her re-.
presentative, Mr. De Cosmos, retorted that his
Province exports 150 tons of wheat this year,
which would be equal to 5000 bushels.

Tue Grand Trunk Railway Company will
shortly commence the construction of a new
quay at Levis, opposite Quebec, below the one
it now occupies. The new wharf to be 680 feet
front, and wood to the value of $24,000 has
been purchased for its construction, Some 300
men will be employed upon the work.

WE learn that Mr. Joseph Gould, who has
for many years been well and always favorably
known to the music-loving people of Montreal,
whether residents or visitors, is retiring from
the business of agent for the sale of pianos and
organs. Mr. C. C. DeZouche, popular in a
marked degree among musical artists and
troupes, succeeds to Mr. Gould’s agencies and
occupies enlarged premises in consequence.

THE creditors of Mr. J.H. Notter, a Walker-
ton grocer, have held a meeting, but nodecided
action as to his affairs has yet been taken. His
assets nearly equal his liabilities. The princi-
pal creditor is a large firm in this city.

Gxo. E. Lavers, of Yarmouth, N.S., gents’
furnishings dealer, has been in difficulties for a
considerable time and has at last assigned in
trust for the benefit of his creditors.

A ST, Jonn, N.B., grocer, Mr. J. D. McAvity,
has given a bill of sale and mortgaged his
property. He has now been placed in jail, at
the instance of Messrs, Jardine & Co, His lia-
bilities are $1,500.

A MerritToN grocer, H. Sulkey, has now
the unpleasant experience of a bailiff in
possession. At one time he was in a
fair financial position, but being rather free in
dispensing credit he got behind in his payments,
and the result will probably be that he will be
compelled to retire without paying his creditors
in full.

THE long-established Kingston timber and
shipping firm of Messrs. Calvin & Breck has
been dissolved, Mr. Breck retiring ; Calvin &
Son continue. The Quebec house of D. D.
Calvin & Co., timber merchants, is also dis-
solved.

A PAINTER, residing at Milton, Ont., George
Clemence by name, who employed quite a num-
ber of hands there is missing; is reported to
have left them and other people unpaid, and
his whereabouts are not known. A. S. Gillett.
furniture dealer in the same place, has been
levied upon for rent.

THE Merchants Bank having determined to
open a branch in Chicago, appointed Mr. A.
Wickson, late manager of the Windsor Agency,
to take charge of it. Mr. Reade, the sub-
manager of the Montreal branch, goes with him
as assistant. Mr. Wickson’s successor at the
Windsor agency is Mr. W. Kingsley, formerly
of Stratford, and latterly inspector of the bank.
Mr. Wickson's Windsor friends presented him
with a gold watch and chain on his promation.

AN American grain elevator has been taken
to London and put to work. The Telegraph
says: ¢ So strange a structure moored in the
river causes much excitement among the water
population, and the tower of corrugated zinc
was supposed to be tin packing cases going
from Woolwich to bring home Cetawayo, while
others mistook it for a new floating parish
church.”

DuRrING the past winter, lumbering operations
in the vicinity of Loon Lake and its tributaries
is stated to have been very active. Messrs-
Gilmour & Co. have taken out 130,000 logs ;
Alex. Sutherland 7,000; Wm. Sutherland 15,
ooo : and Flint & Holton 7,000. This work
gave employment to nearly 400 men, besides 2
large number of teams.

Mg, T. W. Jackson, a very respectable clothier
at Chatham, has been closed by his creditors,
the principal one being Messrs. Sanford, Vail &
Co., of Hamilton, who issued a writ for $2,100.
The chief cause of his trouble has been slowness
of business, which prevented him from realizing
to meet his payments when they became due;
consequently the interest he had to pay largely
absorbed his profits. He owes $10,000, and
probably will assign to his principal creditors
who will liquidate the indebtedness.

LasT week, some sixty gentlemen, from the
principal cities, including Buffalo, representing
the Eastern Bar-Iron Association, met in Phila-
delphia to discuss the prospects of the irom
trade. The chief topics were the recent re-
duction made in prices by middle men, and the
close competition in foreign markets. Atlength,
says the Record, “a unanimous agreement w28
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made. to reduce the price of skilled labor at the
mills from 10 to 15 per cent., which is to take
effect on the 1st of May. A paper was read
showing the difference between the wages paid
in this country and England, claiming that
while the price of puddling in the iron centres of
this country ranges from $5.50 to $6 per day, it
never exceeded $2 in England. The reduction
adopted at the meeting will be insisted upon,
and all agreed that there would be no difficulty
in getting the men to accept it.”

THE doing away with the Insolvent Act on
the first day of the present month, has put a
temporary stop to the announcements of attach-
ments. This may disappoint that class of rea-
ders who look weekly for the list of failures, to
see who the unfortunates are

* Whom unmerciful disaster,
Follows fast and follows faster.”

Perhaps it will be some compensation to those
curious ones to learn that there is not much les-
sening, however, in the number of traders who
want to compromise.

It is conceded by Mr. Taylor, the generally
well-informed U. S. Consul at Winnipeg, that
the American traders have seen their best days
in the Prairie Province, and that Old Canada
will henceforth be the market of the new terri-
tories, This opinion is concurred in by the
American Exporter. The official report states
that the new tariff has greatly increased the
trade of Manitoba with the Eastern Pro-
vinces of the Dominion, a8 was natural it should.
During the twelve months ending with June
last, out of total imports of $1,960,000 no less
than 42 per cent. were from the United States.
It would be a wonder, considering the contiguity
of U. S. markets and the distance of our own, if
it had been less.

WaRNINGS and examples are still requisite, it
appears, to deter railway passengers from
thrusting their heads or arms out of car-win-
dows when the train is in motion. A painful
mishap to a Toronto gentleman named Woods,
is a late instance of the kind. In conversation
with a fellow passenger, Mr. Woods put his
hand out of the open window to point out some-
thing as the train was passing over the Des-
jarding’ Bridge. His right hand struck violently
oneof the girders. The bones were commi-
nuted, and one ef the smaller bones ran right
through the skin. Fortunately a surgeon
was on the train, and immediately on their
arrival at Hamilton dressed the wound.

A sTRIKE has been going on for some days
among the employees of the Hudon cotton fac-
tory, Montreal, the alleged grievance being that
the hands are worked over hours without remu-
neration. The management state that they
are obliged to make up for the number of fete
days and holidays taken by the miil hands,
who are mostly French, to enable them to com-
pete with mills elsewhere It is stated that
80oner than yield to the demands of the hands
1 toto, the mills will be closed until a com-
Pletely new set of work-people can be engaged,
but it is possible that some compromise will be
effected.

IT is stated to be authoritatively announced

in Washington that Mr. John Roach will, on
May 1st, discontinue his line of steamers
between New York and Brazil., He claims that
the English line of steamers recently established
between New York and Rio Janeiro, has had
the effect of cutting down freights, and that it
will be impossible for him to compete with the
new steamers. As an illustration of the extent
of this competition it is said that the freight on
a sack of coffee, which has been heretofore $1.25,
has been reduced to 20 cents, or $4 a ton.

A NuMBER of Montreal capitalists are about
to establish a serge factory at St. Jerome ; the
corporation of that village has offered the land,
free of taxation for 25 years, and water power
free from charge. The capital is to be $50,000
in 925 shares, with power to increase the
stock. The district is one of the best adapted
to wool growing in the Dominion, and the idea
of starting this factory was first entertained by
the energetic cure, Revd. Father Labelle, as a
means of promoting sheep-raising by the local
farmers.

THE OrRFORD NICKEL AND CoPPER COMPANY
have mined and delivered to their smelting
works at Capelton, during the month of March
2,617 tons of dressed ore—the conventional
smelters ton being 2,352 lbs. This at the rate
of over a hundred tons a day, which is certainly
a large business. Of this ore the Crown Mine
produced 1,765 tons; the Hartford Mine
551, and the Capel 301 tons. The
smelting works produced 305 tons of cop-

per regulus, the most of which is shipped to the
United States and England. About 520 men
are constantly employed, besides 50 horses. A
tunnel 800 feet long has been commenced which
will drain the Crown Mine to a depth of 500
feet, when this is finished, the cost of the min-
ing will be considerably reduced, as pumps will
be done away with and the haulage of ore short-
ened. This Company has already paid five
dividends within nine months.

—The Bank of Montreal has reduced its half
yearly dividend from 5 to 4 per cent. for
the current six months. In view of the
contraction in business and the greater
difficulty banks now have in earning dividends,
the reduction is considered by those best versed
in financial affairs to be a wise step, though it
falls hard on many whose income from this
source is thus cut down one-fifth.

—————
RAILWAY RECEIPTS.

H

Week Total Like period| Increase

ending | earnings. 21879, lor decreas.
G. T. R.......|April 17| $196,418 $171,024| $25,394]
G.W.R......[April 9 97,639 81,102| 16,5861
N.H. & N.W|April 15 22,674, 14,493 8,1807
Midland ...... 14 5,83 3,01 2.9°11
T. G. & B.. 6,257 7,361 1,103D
T. & Ni 3,529 34230 2981
W.P. & 2,00 1,340 6601

—This was the sage remark of an old Boston
merchant. ¢ I've stood here on State street for
forty years, and I've seen men accumulate for-
tunes by speculation, and I've seen these fortunes
disappear. I have seen men go up In worldly
wealth and go down, and I've always noticed
that those persons who were content with slow
gains and six per cent., interest came out ahead
in the long run.”

STOCKS IN MONTREAL.

Montreal, April 21st, 1880.
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Montreal .........
" x'd.

Peoples.....
Molsons ..
Toronto ..
gc. Cartie
erchants
Commerece .....
Union...... ...
Hamilton......
Exchange
Mon. Tel..
Dom, Tel..
Rich, & O. Nav,
City Pas;
R.C. Ins, Co
Eastern T’
Ster ing Ex..
Gas xd ........
Merchants x.d.

The Leading Wholesale TradeofToronto.

Bryce, McMurrich & Co

SPRING STOCK
COMPLETE IN EVERY DEPARTMENT |

VALUE UNSURPASSED.

ALL LEADING LINES, PURCHASED
BEFORE THE RECENT ADVANCE
IN PRICES.,

BRYCE, MCMURRICH & CO.,

34 Yonge Street,
TORONTO.
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Fust opened Pompa-

dour and Plate Prints,
Black Wool Cashmere,

special value in Hosiery
and Gloves, several cases
Small Wares & Fancy
Dress Buttons.
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Leading Wholesale Trade of Toronto.

WILD, BROCK. & DARLING

SPRING 1880.

OUR STOCK WILL BE COMPLETE IN ALL
DEPARTMENTS ON

MONDAY,1ST MARCEH
IMPORTED WOOLLENS,
GENERAL DRY G00DS,
CANADIAN TWEEDS, ETC.

WAREHOUSE :
Cor. Bay & Wellington Sts.,
TORONTO.

H.S. Howland, Sons & Co.

WHOLESALE

Hairdware Merchants,

37 Front Street West,

TORONTO.

A. & T. J. DARLING & CO,,
BAR IRON, STEEL,
TIN & CANADA PLATES,
& SHELF HARDWARE.

A & T J DARLING & GO,

HARDWARE #1TRON MERCHANTS,
5 FRONT ST. EAST

SESSIONS COOPER & SMITH,

@ANUFACTUREBRS IMPORTBERSAND WHOLRBALE
DRALBRS IN

Boots and Shoes,

36 38& 4oFRONT STREET WEST,

Toronto, Ontario.
J. C.8MITH.

W, J, McMaster, McClung & Co

IMPORTERS OF

British and Foreign Dry-goods,

and Dealers in CANADIAN WOOLENS & COTTONS

54 FRONT STREET WEST,

TORONTO ONT.

JA8.COOPER.

The Leading Wholeaale Trade of Toronto.

The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON

WHOLESALE MANUFACTURER OF
BOOTS AND SEHOES,
Front St. E., Toronto, Ont.

I have recently enlarged and extended my Factory.
It is now fully equipped with new and modern shoe
machinery in complete working order. With the as-
gistance of first-class superintendence, the best work-
men, and good materials, I am now producing a la.r]ge
variety of all the leading lines of BOOTS AND SHOES
equal to any made in Canada. My travellers are
now on the road, and will call with complete lines of
samples. My patrons and the shoe trade will best
serve their own interest by withholding orders for
the spring until my travellers call or until they can
visit 1ny warehouse and examine my stock.

Brown Brothers,
MANUFACTURING STATIONERS,

86 and 68 King Street East, Toronto Ontaric

ACCOUNT BOOKS—Unsurpassed for quality,
durability and cheapness.

STATIONERY —Of every description.

BOOKBINDING-—Noted for style, strength and
moderate prices.

Waliets, Bankers' Cases, &c. equal to anything made.

THE LACE WAREHOUSE
18 SHOWING
EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACE® GOODS,
REAL LACES.
WHITH & COMP’Y,
18 and 20 Colborme St,
TORONTO.

CRAMP, TORRANCES & (O,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ASSOQIATION
65 FRONT STREET EAST,
TORONTO.

GStorage (Bond ana Free) and Warehmise Recsipts
'an .

A. V. DE LAPORTE & (0.,

Commission Merchants,
82 FRONT ST. E., TORONTO.

For the purchase and sale of all kinds of Farm Pro-
duce. Advances made on

Flour, Wheat, Peas, Barley, &c
NOTICE.

Christie, Brown & Co.,
Biscuit Manufacturers,

TORONTO.

Although seriously damaged by Fire on the 7th
Sept., we are now prepared to fill orders as usual.

CHRISTIE, BROWR & 00.

Ogilvy & Co.

NEW BROCADES
FANCY MELANGES

CRAPE MELANGES
FIGURED BALERNOS.

OGILVY & CO.,
41 FRONT ST. WEST.
Toronto, April, 1880.

M. & L. Samael, Benjamin & Co,,

88 YONGE ST,

Tin Plates, Wire Dish Covers,
Tinned Sheet Iron, Egg Beaters,

(72 x 30 and 84 x 48 in.) Barbed Fence Wire.
Milk Can Fixtures, Galvanized Iron Wire,
Brass & Enamel Kettles, Cordage,

Fruit Jars,
Fly Traps,

WILLIAM GALBRAITH,

COMMISSION MERCHANT,

FLOUR & PRODUCE DEALER,
No. 80 Front Street,
TORONTO.

(Established 1859.)

Advances made on Consignments of Flour, Grain,
Oatmeal, &c.

10 MERGRANT TALLORS!'

HUGHES BROTHERS
Are Showing a Compl Assor ¢ of
Their Latest Styles:

SCOTCH AND IRISH TWEEDS,
ENGLISH AND FRENCH TWEEDS.

Lawn Mowers,
Rubber Hose.

* | FINE TWILL WORSTED COATINGS,

FANCY CHECK WORSTED COATINGS.
FANCY WORSTED TROUSERINGS,
BLACK AND BLUE SERGES.
BLACK BROADS AND DOESKINS,
VESTINGS, ITALIAN CLOTHS, &c., &€
Also upwards of 3000 pieces Canadian Tweed?
from leading mills, very much below present prices.

LIBERAL TERMS,

HUGHES BROTHERS.
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THE MoNETARY TiIMES,
AND TRADE REVIEW.

With which has been incorporated the * Intercolonial
Journal of Commerce " of Montreal, the ** Trade Re-
view" ot the same city (in 1870), and “ The Toronto
Journal of Commerce.”)

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION PRICRE——~POSTAGE PRRPAID.
i Quh :

[ tbers... $2a &iar.
British TSy PIOPORRRION 10s. sterling a year.
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American
BOOK AND JOB PRINTING A SPECIALTY

Office—No. 64 & 66 Church St. Toronto, Ontario.
EDWD. TROUT, Manager.
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THE ST. LAWRENCE NAVIGATION.

In discussing the causes of the small pro-
portion of the western trade that comes
down the St. Lawrence, it is important
that the real facts should not be lost sight
of. The simple truth is, as we showed last
week, that the railways have, to a very
great extent, superseded the water routes,
both in Canada and the State of New York.
Unless we keep this fact steadily in view,
we shall be in danger of accepting erro-
neous conclusions as to the causes of the
comparative decline of the trade of the
St. Lawrence. The reduction of the tolls
on the Erie Canal may have led the way to
the reduction of railway freights; but what-
ever the cause, this reduction has been the
means of transferring, to a very large ex-
tent, the trade from the canals—the Erie
not less than the St. Lawrence—to the
railways. The question is one of compe-
tition and comparative cost.

The government is now called upon to
assume the whole cost of deepening Lake St.
Peter, an expansion of the St. Lawrence
below Montreal, and to assist in mak-
ing Montreal a free port. Certain dues
levied on the trade of the Lower St. Law-
rence were authorized by the Legislature,
as a means of meeting the expenses of this
improvement. It seems strange that the
deepening of the channel through Lake St.
Peter should nearly always have been
treated as a local question; a question in
which Montreal was peculiarly interested.
But so it is. The reason of this is probably
to be found in the fact that to the energy
of Montreal we owe this improvement. As
far back as 1832, merchantsand citizens of
Montreal represented, in petitions to the
Legislature of Lower Canada, that great
public benefits would accrue from the deep-
ening of the channel of Lake St. Peter. In
1836, these representations led to the for-
mation of a committee of ‘enquiry, before
which the opinion of Captain Bayfield, on
the practicability of "the work, was given.
Twenty-two years later, viz: in 1858,

this witness did not conceal his opin-
ion that to obtain even fourteen feet
of water would be ‘“a herculean task.”
Authority to commence the work was ob-
tained from the Legislature in 1840, and
three years later it was still a question
whether the old channel should be followed
or a new one, on a straight line, should be
made. When some progress had been
made in the work, the Legislature aban-
doned it in 1847. The reason why this
backward step was taken is stated in an
official report of an engineer employed by
the Montreal Harbor Trust, Mr. Thomas
Keefer, in 1855. ‘“The propeller,” said
this engineer, * is rapidly taking the place
of the sailing vessel, and the day cannot be
far distant when Montreal will become the
entrepdt, during the season of navigation,
for the trade that is rapidly overgrowing
the capacity of the enlarged Erie canal,
and of all the railways which debouch on
the Atlantic, from Portland to the capes of
Virginia. The lake propeller,” Mr. Keefer
then goes on to say, “ will then meet the
ocean screw steamer at the head of ship
navigation on the St. Lawrence, wherever
that may be. This point must be either
Quebec or Montreal, and it may be sup-
posed that it is a matter of indifference to
the Province at large which becomes the
favored locality, and that therefore the
deepening of the St. Lawrence between
these two cities is a local or Montreal ques-
tion. This consideration,” in Mr. Keefer’s
opinion, ‘“influenced the Legislature, in
1847, in abandoning the Provincial attempt
to deepen Lake St. Peter.” But it was
surely important, from a public point of
view, that ocean vessels should be able to
ascend the river as high as Montreal.

The local point of view, from which this
question has, nearly at all times, been re-
garded, does not appear to be the true one:
It may be that the substitution of steamers
for sailing vessels is among the causes why
even the present deep channel of Lake St.
Peter, is not more used. At a public meet-
ing at Montreal, a few days ago, this opin-
ion was expressed by Mr. Lord. He * be-
lieved that the decrease in the number of
sailing vessels was a natural one, as steam
had superseded sail.” It is probable that
not sufficient attention is being given to
this point. If this be the true cause of the
relatively diminished shipping at Montreal,
it is not at all certain that a reduction ot
charges on vessels going to that port would
have the desired result. River navigation,
when free, is cheaper than railway carriage ;
but an artificially improved river, on which
there are necessarily pilotage and towage
charges, the competition with railways
may be equalized. It is notorious that

when railways once get freight on board,
it costs very little to carry it a short
additional distance. The Grand Trunk
is obliged to compete with the Ameri-
can railways, which have shown” their
ability to compete successfully with the
canals, and to beat them in the race.
There is, therefore, a difficulty above as
well as below Montreal ; and, if thoroughly -
examined, it will probably be found to be
the greater of the two.

Though it would seem reasonable for the
government to assume the cost of the Lake
St. Peter works, is it certain that its doing
so would produce the effect expected from
it? The one certain result would be a
loss of revenue to the Montreal Harbor
Trust ; and it is for the Government to
consider whether that loss can be made
good out of the Dominion treasury. This
is likely to form the most serious obstacle
in the way. Cne ot the speakers at the
meeting before mentioned, Mr. Beddall,
said “his own experience in having vessels
consigned to him was that more than half
the freight charges were absorbed in pilot-
age and towage dues.” And Mr. Lord said
the “ chief necessity was the reduction of
pilotage and towage charges.” If this be
so, the assumption by the government of
the charges connected with the improve-
ment of Lake St. Peter which would seem
to us reasonable, would not secure the
end in view. The pilotage and towage
charges would still remain. Whether they
could be reduced, is a question. It has
been contended that the necessity of em-
ploying licensed pilots is only imaginary;
and that if pilotage were thrown open to
all who choose to engage in it, or all whom
masters of vessels might choose to employ,
a saving could be made under this head.
Would there be no danger that unskilful
men would then sometimes be employed as
pilots ? However this may be, it is suffi.
ciently plain that pilotage and towage are
incidental to the working of vessels, and
that they are charges which must be borne
by those who get the benefit of the services,
and cannot be thrown upon the public at
large, through the intervention of the Gov-
ernment.

The Montreal Harbor Commission claims
to have paid $300,000 more in respect to the
Lake St. Peter improvements than it re-
ceived back from the government, and this
is the sum which is demanded on account
of this item. The payment of this sum
would relieve the Trust to the amount of
some $20,000 a year. Then, according to
Mr. Cramp, the Trust has a further claim
“ arising out of the appropriation of Wind
Mill Point wharf for canal purposes, after
the commissioners had expended large sums
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in reclaiming and filling up the'land, as well
as constructing wharves which had been
torn away.” He estimates this item at
about $500,000, and says the two sums
would extinguish the debt for deepening
the ship canal from Lake St. Peter to Que-
bec. What view the government will take
of this claim remains to be seen.

The alliance of Welland canal shippers
with the Montreal Harbor interest is
scarcely calculated to benefit the latter.
These shippers seem to imagine that the
canals were built not to carry produce
down and goods up, but to sustain the ship-
ping interest ; and that because there are
ships the canals ought to be free from tolls.
We are glad to see, that the second depu-
tation which waited on the Government
modified this view, and urged only a reduc-
tion of tolls. These canals were made
much larger and more expensive than
would have been necessary for merely do-
mestic purposes, in the hope of attract-
ing a fair share of the western trade
of the United States; the expectation
being that this increased traffic would bring
a profit which the smaller domestic business
would not yield. The canals are not wholly
unprofitable, but they do not pay interest
on the cost of their construction. One
question now is, what rate of tolls would
bring the largest revenne ? Would a lower
rate than the present so increase the traffic
as to produce more revenue ? The abolition
of the tolls is out of the question, in the
present state of the finances, and it is well
that this part of the scheme has been
is abandoned because a demand that
the government should assume all the cost
connected with the sunken canal of Lake
8t. Peter, if presented in connection with a
number of other things totally inadmissible,
might be endangered, merely on account of
the questionable company in which it was
found. We should be glad to see a reduc-
tion of tolls, if the Government could see
its way to make it.

~ >

LOAN COMPANIES RETURN.

P )

The Report made to the Ontario Legis-
lature by the Loan Companies for 1879 has
been issued,and we observe that these asso-
ciations are still designated in it as ** Build-
ing Societies,” an appellation which some
of them have outgrown, and which to
others of them has never been applicable.
It may not be amiss to remind the Ontario
Treasury Department that since, in 1874,
the most of the Building Societies, then so-
called, had their names changed by Statute
to “ Loan and Bavings Societies,” the latter

~would f?rm & more appropriate heading for
-an Official return of this kind.

The size of return has steadily increased,
until a sheet 14 x 42 inches is now required
to contain it. Indeed, although, as our
readers know, we have, since 1873, printed
the return in full, or nearly so, in these col-
umns, giving tabulated details as to 37 com-
panies for 1878 and 1877, the list of com-
panies making returns has so grown as to
be beyond the limits of two of our pages.
We can, therefore, no longer continue the
reproduction of the complete return, but give,
instead, elsewhere in this issue, a table
conveying the most important items of infor-
mation about the operations of seventeen of
the principal companies.

The forty companies making returns for
1878 have grown to forty-six in the present
return, the new ones being the Canada
Loan and Banking Co., and the Canada
Loan Co., of Familton ; a confusing simil-
arity of titles ; the Ontario Loan and Sav-
ings Co., of London ; which is virtually one
with the Ontario Loan and Debenture Co.,
of the same City, a division being made on
account of deposits ; the Elgin Loan and
Savings Co., of St. Thomas; the Capital
Mutual Building Society, of Ottawa; and
the Royal Standard Loan Co.

The total capital of the 46 Companies
included in this return is no less than $17,-
387,288, 0f which, $2,839,000is accumulating
stock, the remainder being fixed or perman-
ent stock. A comparison will give an idea
of theincrease in the amount of capital used
by these societies for loaning upon landed
credit :

Year. No.Cos. Am't paid capital.
1873 ... 19 ......... 5,870,000
1875 ..., 30 9,408,000
1877 «eevrt 30 ceereenen 11,818,000
1879 ...... 46 ........ 14,292,000

But it is not to be supposed that this
completes the list. There are in Ontario a
dozen other Companies, acting under Do-
minion, or even British charters, which do
not report to the provincial government. A
Bill is now before the Ottawa House which
aims to compel all companies loaning money
to make yearly returns to the central gov-
ernment. The paid up capital of these is
probably in all $4,200,000, making the aggre-
gate $18,492,000. The total of the
loans of all such societies, which we placed
last year at $44,000,000, probably now
exceeds that figure. To them may be added
a considerable sum loaned by our insurance
companies, fire and life.

A good view of the extent and importance
of these societies’ operations may be gath-
ered from the groups of figures below, relat-
ing to 46 societies embraced in the Ontario
returns.

Total assets of the Co’s.........$33,940,000
Of which Mortgages form... .. 30,504,000
Loans on Stock .,..cquveeen...n. 341,000

Real Estate owned..... 690,000
Cash and Securities ..... 2,474,000

Averysmall proportion only of thelast item
is composed of municipal bonds, probably four
fifths of it is cash on hand or in bank. The
loans on the security of shares of the com-
panies are of very small amount. Theitem
of Real Estate owned by the companies has
increased from $234,000 in 1877 and $415,000
in 1878 to $690,000 at close of last year;
showing a somewhat unwelcome growth in
this particular, and a prospect of much
further increase during the current year.
We remark that compulsory proceedings
have been taken during 1879 by 39 of the
companies on 1,037 mortgages aggregating
$1,771,000, compared with 638 mortages
for $1,111,000 in 1878. The'percentage on
which’ proceedings were taken, which was
3.75 in 1878, has increased to 5.71 per cent.,
s fair indication of the times.

Of the total liabilities of companies to the
public ($14,820,000) there are

Due Depositors.........cee...... $ 8,847,000
‘“  on Debentures, Britain 5,817,000
LU ¢ Canada 102,665
‘“ to Stockholders ......... 18,675,000

Reserve funds .................. 2,839,000

Contingent funds, & unappro-
priated profits ............... 209,000

It is of interest as showing the growth of
business among a certain group of com-
panies that, taking the forty companies
which in 1878 reported assets of $31,158,000,
the same companies reported in 1879 assets
of $33,940,000, an increase of $2,782,000 of
8.20 per cent. No lessa sum than $1,404,"
434 was paid in dividends during the year
by the companies embraced in this return.
The averagedividend, if we estimate it upon
the accumulating as well as on the per-
manent stock, was 8} per cent., but if upon
the fixed capital alone, it was nearly ro.

Deposits to the amount of $r10,218,000
were placed in the hands of 41 Companies,
and $9,628,000 was paid back to depositors
within the twelve-month. Loans were made
in 1879 by the societies to the amount of
$7,185,000, a marked falling off from the
$9,799,000 loaned in 1878 by a smaller pum-
ber of societies, and indicating that the
demand for money on landed security is
becoming more nearly satisfied, and they
received back from their borrowers in the
same period, $#8,072,336.

The rate ofénterest paid upon debentures
ranges from 5.z0 per cent. in the case ©
the Canada Permanent, the largest com-
pany, to 7 per cent. paid by the London
Loan Co. The rate paid for deposits was
in the great majority of them, from 4 to 6
per cent. Some newer companies paid more
than six, indeed, two paid seven, in which
we cannot think therh wise, for the leading
companies are reducing their rates,
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LIFE INSURANCE COMPANIES®
STATEMENTS.

The eighth annual statement of the
Confederation Life Association, which we
print in another part of to-day’s issue is
commendable for its comprehensivenessand
clearness of detail. Upon the whole, the
exhibit is an excellent one, indicating not
only careful management, but substantial
progress. The new business secured
by the Company during the past year
amounts to $1,614,357, in spite ot the
unfavorable season for business generally.
The assets have been increased by $104,430,-
24, while the surpius now reaches the hand-
some sum of $103,665.60 which, it appears,
according to the government standard, is
27 per cent. over and above all policy lia-
bilities. This feature of the report is impor-

“tant, as it furnishes a true test of the
dividend-paying capacity of the Company.
The ratio of death claims to mean amount
at risk is much below what was expected
and provided for by the tables of mortality,
The ratio of expense to income has also
been slightly decreased. The report is
most satisfactory ; and the recent action
of the Board in making all policies incon-
testable after being three years in force, will
have a tendency to render the Confedera-
tion still more popular.

The Ontario Mutual Life Assurance Com-
pany, which has its chief place of business
in Waterloo, in its tenth annual statement
presents a very creditable record. The
business of the company is evidently pro-
gressive. An increase of $117,850 is shown
in the amount insured ; $12,906in the cash
income; and $35,278 in the assets. All this
hasbeen accomplished with a slight decrease
in the expenses, which are now down to
about twenty-three per cent. of the gross
income. This fact ought te be gratifying
to the policy holders, as economical man-
agement increases their dividends, which
have already been liberal.  Care has been
exercised in investing the Company’s funds ;
indeed, the assets generally appear to be
well in hand, and the re-insurance fund is
placed at the low standard of four per cent.
or, in other words, the investments are
estimated to yield this rate of interest.
Upon this basis the policy holders have a
surplus of $28,887, after all other liabilities
have been provided for. The statement,
which we have not room to publish, cannot
fail to increase public confidence.

The annual meeting of the Sun mutual
Life Insurance Company was held last week,
and a condensed report of its position, and
statement of proceedings was published in
the Montreal papers. To this we have
added the list of liabilities which will be

found elsewhere. The report and state-
ments are not so full in some particulars as
they were last year, but we learn from them
that the total income for the year was
larger than last year by $9,000 while it was
happily found possible to make the gross
expenditure $13,375 less, and the expenses
of management some $9,000 less than in
1878. The death claims were not at all
heavy during the year, the amount being
only $17,587, when last year it was $23,591.
One circumstance explaining a reduced in-
come in the AccidentDepartment doubtless
is thatthe Commercial Travellers’ Associa-
tion now do their own insuring, instead
of leaving it with the Sun. The Company
took over during the year a good deal of the
business of the Globe Mutual.

FIRE INSURANCE IN CANADA, 187q.

The business of fire insurance in the
Dominion was last year divided amongst
twenty-seven companies: eleven Canadian,
thirteen British and three American. The
‘“ abstract of statements,” in advance of the
annual report of the Superintendent of
Insurance, also includes the figures of two
Canadian and one American Marine Com-
pany. The document presents features of
considerable interest ; not so much to those
who regard a low rate of premium as the
one thing needful, as to those whose object
is the attainment of perfect security, al-
though they may have to pay a little more
for it. For such of our readers as are
interested in insurance we have cuilled
what we think most useful.

Among the Canadian companies, the
Citizens, London Mutual, Royal C-nadian
and Sovereign, have seemingly paid out
more than they received during the year;
but the Royal Canadian had paid $176,643
for the reinsurance of all its risks in the
United States, having retired therefrom,
and the expenditure colamn includes divi-
dends $162,454, which are not included in
the expenditure of either the British or
American companies. Were these two
items deducted, receipts of Canadian com-
panies would have exceeded expenditure by
$190,019.

The figures show, that with a consider-
able diminution in the premium receipts of
1879, compared with those of 1878, sums
insured and fire losses exhibit a very large
increase, and we must draw this conclusion
therefrom that, in their eagerness to obtain
business, companies have lost sight of the
necessity not only for an equivalent in rates
for the indemnity which they grant, but
for carefulness in the selection of risks.
True, that hard times, and consequent in-

cendiarism, may have had something to do
with the evil, but the chief causes of it are
those we have cited.

Woe shall now proceed to notice the busi-
ness of each company in the order in which
it appears in the abstract. The compari-
sons made are with 1878. We print in
other columns the principal statistics
farnished by each.

Canadian Companies.

THE BriTisH AMerica.—The net cash
received by this company for p:emiums
was $166,401, or $7,605 less than the net
premiums of 1878 ; but the amount at risk
had increased by $1,186,366, being $19,845,-
o00o. The receipts in all countries amounted
to the large sum of $841,235. The net
amount of losses incurred also shows an
increase of $41,799, but no claim had been
resisted.

THe CaNapa FIRE AND MaRINE.—The
net premiums of this company exhibit an
increase of $23,323, and the amount at risk
had increased by $1,915,724. The losses
incurred had increased by $30,438, and the
amount of claims resisted $2,500. Its un-
settled claims amounted to $23,029.

Tue CrTizENs issued 5,454 policies; re-
ceived less premiums by $2,253 than in
1878, but the net amount at risk shows an
increase of $806,059, the losses incurred
(net) show an increase of $19,939; the
net cash premiums amounted to $89,718,
and the net losses to $75,658: the
total expenditure having exceeded the
total amount of its receipts by $6,000. Its
unsettled losses were $15,943; resisted
claims are $8,768.

THE DowminioN.—In the case of this
company net cash premiums show an in.
crease of $45,182, and net amount at risk a
growth of $2,818,965. Net losses show an
increase of $29,027, no claims were resisted.

Tue LenNpoNn MuruaL.—A decline is
shown by this company of $692,701 in net
amount at risk ; but net losses had increased
by $11,621; the net cash premiums from
13,388 policies amounted to $85,031, a little
less than the previous year ; general expen-
ses to $26,199, and claims to $86,880. Its
expenditure exceeded its income from all
sources by $13,515, and its unsettled losses
amounted to $25,000.

THE QueBEc.—Net premium income $60,"
600, being a decrease of $5412, and amount
at risk shows an increase of $438,44s.
Net losses incurred are somewhat increased
in amount. The percentage of the general
expenses of this company to its receipts is
less than $13.50 per $100.

THE RovaL CANADIAN.—Premium income
shows a decrease compared with 1878 of
$30,019, and amount at risk of $1,343,-
157. Net amount of losses shows an
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increase of $14,010; no claims resisted ;
unsettled claims amounted to $17,955.

Tae SovereioN.—The income of this
company {rom premiums was smaller than
the previous year, although the amount
at risk shows an increase of $260,552. Net
losses are increased by $5,658, with un-
settled claims resisted amounting to $21,-
g6o. Its expenditure exceeded its receipts
by $21,302.64. Its general expenses were
a trifle over 46 per cent. on its income.

THE WESTERN received in net cash for
premiums $268,935, the largest receipts of
any Canadian company. The total income
from all sources was $860,758. The amount
at risk reaches $29,769.500, which is greater
by $5.090,415 than the previous year ; and
there had been an increase of $28,658 in
losses, which were $143,196 altogether.
Claims amounting to #4,500 were resisted,
and the amount of unsettled claims was
$20,787.

British (ompanies.

ComMERCIAL UN1oN.—The business of
this company, $190,264 of premium income,
shows a decrease in cash premiums of
$5.326, but an increase in net amount at risk
of $1,311,153 ; losses foot up $71.394; un-
settled claims are $21,228 ; resisted $2,321.

THE GUARDIAN recived $50,253 net cash
for premiums in 1879, showing a decrease
of $1,560, but there is an increase in net
amount at risk of $455.995, and in net
amount of losses of $16,174.

IMPERIAL.—This old company received
in cash $149.449 for premiums, a lessened
premium income by 816,174, but an in-
crease in the sum insured of $588,234. The
net amount of losses is $20,146 greater than
last year. Its unsettled claims amount to
$7,131, and resisted $7,900.

THe LaAncasHIRE shows a decrease in
cash premiums of $764 irom last year, and
an increase in net amount at risk of $1,942,-
804. Net losses are $42,551 greater than
1878.

THE L1vERPOOL AND LONDON AND GLOBE
is evidently extending its business. An
increase is shown in cash premiums of
$9.593, an increase in sums insured of
$2,020,011, and unfortunately an increase
in net amount of losses of $45,433. The
unsettled'claims amount to $8,570; none
are resisted.

LonpoN Assurance.—This long-estah-
lished company took less cash premiums
by 810,177 than during 1878, and decreased
its net amount at risk by $480,257. The
losses are $14,117 greater.

THE NoRTH BRITISH AND MERCANTILE
reports the large premium income of $262,-
508, which is less than last year by $19,966.
Thers is, however, a decrease in net amount

at risk of $1,463,788. The losses are $16,099

greater. Unsettled claims are $9,076 ; re-
sisted, $2,400. The number of policies
written by this Company reached 14,323.

NorTHERN.—This company shows a cash
premium income of $68,628, beinga decline
of $7,411. A decrease is shown in the
amount at risk of $13,666, and a decrease
in net amount of losses equal to $6,018.

THe Pre@nix, LoNDoN, took $150,898 in
premiums, which however was $20,512 less
than the previous year; a decrease in net
amount of losses of $865,993, and an in-
crease in net amount of losses of $64,379.
Unsettled claims, $9,758, resisted none.

THE QUEEN shows a decrease in cash
premiums of $11,621, but an increase in
net amount at risk of $213.305, and an in-
crease in net amount ot losses of $352.
Unsettled claims amount to $6,822, resisted
$8,500.

Tre RovaL reports the large cash
income for premiums of $343,317, which is
not equal to the figures of 1878 by $15,688.
There is a decrease in the amount insured
of $3,504,665, but an increase in losses of
$49,685. The Royal's unsettled claims
amount to $313,613, of which $6,220 are
disputed.

Tue Scortisi CoMMERcIAL, which has
just abandoned the Canadian as well as the
American field, shows a slight decrease in
cash premiums taken, an increase in amount
at risk of $387,725, and an increase in
net losses of $20,793.

ScortisH IMpER1AL.—This company did
a moderate business, taking $51,503 in cash
premiums, a decline of $3,087; a decrease
is observable of $886,786 in amount at
risk, and increases equal to $17,354, in net
amount of losses, which were $1,000 more
than its premium. The unsettled claims
are $6,000. This was the only British
company whose losses exceeded its income.

American Companies.

Tur ZATNA leads the list in amount of
Canadian busines. Although its statement
shows a decrease of $10,797 in net cash
premiums, still the sum received was
8110,533. The amount at risk is about the
same, and an increase of $20,119 in net
amount of losses. This old company re-
turns no unsettled or resisted claims.

AGRICULTURAL OF WATERTOWN.—This
latest comer among the U. S. companies
re-insured from the Ottawa Agricultural
$20,262,060 on 1st April, 1879. Its net cash
premiums, net amount at risk and net
amount of losses for the nine months were
respectively $89.779, $24,141,924 and $40,-
085 during 1879.

THE HARTFORD wrote 4,812 policies and
took $80,184 in premiums, showing a de-
crease of $6,434. The decrease was

$633,641 in amount at risk, which is now
$7,842,109. The amount of losses was
$17,077, being less than last year by $5,818.

Tue PueENIX oF BrookLyn does a large
businese, principally in marine, its fire risks
being confined only to a few of our principal
cities. Under those circumstances its pre-
mium income is small ($7,516) compared
with its American competitors.

THE GREAT FIRE IN HULL.

Another Canadian town is added to the
list of those devastated by fire. The busy
town of Hull, Que., situated just across the
river from Ottawva, was swept on Wednes-
day last by a conflagration which arose from
a chimney taking fire during a high wind.
Probably six hundred houses, almost all
wooden, have been destroyed, and it is
estimated that four thousand persons, half
the population of the place, are rendered
homeless. The sufferers by this disaster are
mostly poor operatives employed by the im-
mense lumber mills on the river Ottawa at
this point, or otherwise connected with the
timber and lumber trade of which Ottawa
and Hull form important centres. The dis-
tress occasioned by such an event is, as it
must be, great, and the need for immediate
relief pressing. Appeals have already been
made by the local clergy and by the Mayor
of Ottawa, to other cities and town for as-
sistance, which we trust will be prompt and
generous.

It is impossible, in the face of such a spec-
tacle as the thousands of poor people left by
this calamity without a roof to cover them,
not to dwell upon the wondrous recklessness
which permitted such a town to grow to its
recent dimensions. Hull has been truly
described as a collection of wooden shanties,
thrown together without regard to order or
safety, divided by narrow, crooked lanes
called streets. There were some hand en-
gines, it is true, but these were ineffective
to cope with such an enormous blaze. The
Ottawa steam fire engine was sent over, but
owing to the distance of the fire from the
river, and the fact that the water tanks were
mostly in the line of the fire, the contest
with the flames was waged at a disadvantage-
Tt is much to be desired that the rebuilding
of the town may be begun in accordance
with some plan that will minimize the chances
of such another scene, and that, in a place
so surrounded and penetrated with pine
wood in piles, some regard should be had to
the imminent hazard of fire.

—After a long debate, a motion of Mr-
lake, which looked to checking the con-
struction of the Pacific Railway in British
Columbia, was defeated by a very large

majority, 131 against 49,
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—MTr. Abbott’s Bill for the distribution of
the assets of insolvents, i8 an insolvent bill
without the discharge clauses. At first, it
was proposed to make the Sheriffs the cus-
todians of these estates; but now it ap-
pears the assignees are to do the work as
before. Have these functionaries brought
influence to bear upon the Legislature to
get themselves practically reinstated? Let
us hope that the abuses complained of as
occurring in connection with the old law,
will be less rife under the new.

—A large emigration from the old prov-
inces to Manitoba and the North West is
going on ; and there seems little reason to
doubt that the number of settlers which Sir
John Macdonald estimates will go into that
country this year will be reached. A large
proportion of the emigrants take consider-
able means with them ; and their progress
in farming on the open prairies may be ex-
pected to be rapid.

——

THE ONTARIO INSURANCE REPORT.

Much interest is felt about the sometime-
coming insurance report of Ontario for the year
1879. It should have been made within
thirty days after the commencement of the last
session of the Ontario Government, but that
clause in the statute defining the Inspector’s
duties in that particular, has not been complied
with. It is possible, however, that the period
between the date of his appointment and the
time specified for the production ot his report
Wwas too short, or it might have been that he
had not become sufficiently familiar with the
hature of his duties to perform them as expe-
ditiously as the statute anticipated. And it
should not be forgotten that he had 54 com-
Panies to look after: one life company, four
Proprietary, and forty-nine mutual fire insurance
Companies to inspect ; that he had published a
Teport of the business done by such companies
during the year 1878, and that he had wound up
two little Mutuals.

It would be absurd to attempt to underestimate
the utility of the inspector’s report for 1878, as
a book of reference about the standing of any
Ontario insurance company. True that it was
Published late in February, 1880, and it is by no
Means impossible that even a mutual should
Come to grief during thirteen or fourteen months.
We accept the brochure as an earnest of what
the inspector can do. It is not, however, an
impertinent ques'ion to ask—are we to wait over
& year for the Ontario report for 1879? A resume
Of the business of the Dominion companies was
1s8ued by Prof. Cherriman on 18th inst., dealing
With 30 companies. Surely equal, or greater
expedition should be possible to Dr. O’Reilly.

0 be of service, the results of his labors
should be in the possession of the public
Promptly, It ignot sufficient that his returns be
Placed once a year on the table of the House of

Assembly: they should be printed and circulated
without delay, for information of the public. We
want to be constantly posted about the standing
of our companies, the mutuals especially and
this is, we conceive, the most important of the
inspector’s duties. He has fifty-four companies
to inspect, and it is impossible for him to report
accurately about the standing of his companies
in fifty days, which—assuming that the 31st of
December is the end of the yearly period over
which his report extends—is all the time that
the statute allows him. Months are necessary
for the purpose. But, as we have said, a brief
statement could not have been made within the
statutory limit. Could he not distribute his
visits of inspection over the year, and let his
report embrace the year ending on the last day
of the month preceding that during which he
inspects ?

PILOTAGE DUES.

A discussion on the subject of Pilotage Dues
on the 8t. Lawrence is going on. A correspon-
dent of the Quebec Chronicle gives figures with
the object of showing that these dues are less
at Montreal than at many other cities Here is
his comparison :

Pilotage Greatest rate

distance in per foot

Port. miles. draucht.
Liverpool...... 37 $2.70
London ...... 84 595
New York...... 18 6.50
Philadelphia ... 90 4.16
Baltimore...... 140 5.00
New Orleans .. 100 4.75
Montreal ...... 180 2.50

It seems, however, that this statement
needs correction, in some respects. The
Montreal Star, in referring to it says:—
“In giving $2.50 as the highest rate for Mon-
treal vessels, the Quebec letter-writer leaves out
vessels under sail, which are charged $4.30,
and in giving the pilotage distance as 180 miles,
he omits to mention that the distance to be
taken into consideration should be, as it is in
the other statements, the whole pilotage dis-
tance, i.e., from Father Point to Montreal. This
distance is 350 miles. Moreover, what is not
the case elsewhere, vessels coming up the St.
Lawrence to Montreal are compelled to anchor
overnight on the way, thus being much longer
on the voyage.”

According to the report of the Montreal Har-
bor Commissioners: * The pilotage between
Quebec and Montreal may be said to have been
conducted last year by 39 pilots, although 43
were on the list. The earnings of these 39
pilots yielded an average of $962.” The Star
in company with many business men calls for the
repeal of the law which makes pilotage compul-
sory: some venturing an opinion that many
masters of vessels are capable of bringing their
own vessels into port, and others contending
that non-licensed pilots, perfectly capable, could
be had for less than the licensed pilots.

In the present discussion on the competition of
the St. Lawrence with other routes, there is
noticeable an unwonted absence of figures, such

as the late Mr. Young used always to have on
hand. To a great extent, it is a question of
figures; and the question cannot be fully sur-
veyed, in all its bearings, till all the figures that
bear upon it are furnished. General statements
a8 to pilotage and towage eating up a large part
of the freights are of little value, since it would
appear that they are wanting in the exactness
on which alone any reliable calculation can be
based.
T ——

INSOLVENTs IN THE DoMintoN.—The publica-
tion of the figures respecting insolvency, which
are found in the report for 1879 of the Minister
of Agriculture, give renewed interest to the
topic. We summarize them below, remarking
that the number of failures for 1878, as given in
the return was 1,495 with liabilities of $24,836,-
359}; claims proved of $16,228,806 and assets of
$2,061,122. The figures for 1879 were :—

, Insolvent  Lia- Claims
Province. Estates. bilities. Proved.
Ontario ...... ..788 § 8,612,007 96,244,815
Quebec.......... 638 13,650,914 9,360,422
Nova Scotia......177 2,642,557 1,811,131
New Brunswick .. 85 904,629 712,970
P. E. Island .... 55 656,786 560,849
Manitoba ...... 10 57,980 31,234
British Columbia g 259,892 176,217
1762 926,875,665 18,897,638

The total differs somewhat from the failures
as tabulated and their figures estimated by
Messrs. Dun, Wiman & Co., who found the
number of failures in the Dominion to be
1,002 last year with liabilities of $29,-
247.937. Thereport states that 605 estates were
liquidated by dividend or composition, against
these claims to the amount of $6,034,000 were
proved, and the assets realized amounted to
$2,288,882, after deducting costs and com-
mission $2,155,179 net. Out of this the As-
signees only received $47,000 for commission ;
being about two per cent. of the assets, or an
average of $8o for each estate, the total costs
being $134,000. In spite of the outcry against'
official assignees, and the undoubted grasping
of some members of the body, we doubt if any
other process of winding up would be found
to be much cheaper. A million and a half of
dollars had also been received on account of
estates not yet wound up, against which nearly
thirteen millions of claims had been proved.
The average dividend per cent. on claims liqui-
dated, which in 1878 was 29.3, improved to
35.7 last year.

DisTiLLERY-FED MILK.—A city paper (the
Globe) is furnishing some valuable statistics on
the use of swill milk in Toronto. The list of
cows fed wholly or in part on distillery swill is
formidable enough to be alarming. The use of
this milk, according to all authorities, is exceed-
ingly injurious to health. When this fact be.
comes generally understood, we may expect
that less of it will be used. The pointing out
of the localities where the swill-fed cows are to
be found, is an important service to the public.
There is reason to fear, however, that so long
as swill milk can be legally sold, purchasers
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will be found. What is wanted is that its use
should be legally prohibited, Another question
remains to be considered. Is swill-fed beef
any better than the milk of swill-fed cows?
Or rather is it any less injurious? The ques-
tion needs to be probed ; and when this is done,
it may appear that the prohibition should go be-
yond swill milk.

==

—The cattle trade of Canada with Great
Britain has so grown as to require better accom-
modation for animals at Montreal. This con-
sideration was urged by Professor McEachran,
of that city, in his report to the Minister of
Agriculture, and also by him upon the attention
of the Board of Trade, which body united with
tha Harbor Commissioners and the Grand Trunk
authorities to improve matters. Hitherto, it
appears, cattle have been known to remain in
crowded cars at Point St. Charles (the Victoria
Bridge Station) for 24 hours without food or
water. Now, the G. T. R, yards are to be en-
larged and improved, increased facilities for the
removal of the stock from Point St. Charles to
the whartf will be given the railway company,
special yards will be laid out and covered sheds
erected on the wharf near the Quebec Gate
Barracks by the Harbor Commissioners, to pro-
tect the stock from the weather. These will
contain water troughs and feeding racks, so
that the cattle can be comfortably yarded on
the wharf till the steamers are ready to receive
them. Messrs. Allan, of the M. O. Steamship
Co., are extending their sheds and setting apart
a portion of their former sheds for cattle, so
that all the stock shipped by their line will be
comfortably attended to when at the wharf
waiting for shipment.

v _____ _J

—A very interesting judgment has been given
in the Superior Court at Montreal, arising out
of the repeal of the Insolvent Act. Rickaby
took out a writ of attachment against Bell, and
the latter contested the writ, which was not
served till between 5 and 6 p.m. on April 1st,
whereas the Act repealing the insolvent law
was assented to at 3 15 p.m. on that day. Jus-
tice Torrance held that there might be some
inconvenience in giving the law a retroactive
effect to the first moment of April 1st, but it
was impossible to hold that the law only came
into force on the night of the 1st, and it would
be hard to apply one rule to an insolvency in
the morning and another rule in the evening.
The statute having come into force on the 1st,
it is proper to say that its operation began in
the morning and covers all acts done during the
day. His Honor therefore came to the con-
clusion that the writ should be quashed, but gave
no costs.

—The London Guarantee and Accident Com
pany, limited, which has its chief office in
Moorgate street, London, England, has made
the necessary deposit of securities with the
Domiinion Government and intends commencing
& Guarantee business at once. This company

was incorporated in 1869 with a subscribed
capital of £115,000 of, which £47,000 has been
paid. Among its list of trustees and directors
are the names of well known persons of probity
and wealth. The chief place of business for
the Dominion is in this city, and the manage-
ment is in the hands of a gentleman who has
had considerable experience in the Guarantee
department of another company. With him
are associated as a local board a number of
business men who have manifestly exercised a
good deal of discretion and prudence in the
management of their own affairs.

—We are glad to hear that the ratepayers of
Hamilton have become at last sufficiently arous-
ed to adopt the by-law providing for more power-
ful water works, even though it had compara-
tively the small majority of 54 votes. In taking
this step they conferred a great boon on the
citizens. We hope the officials will now set
vigorously to work and complete their proposed
works. When this is done, the citizens will be
able to sleep better at night, knowing that
should a conflagration suddenly break out, the
means are at hand to quell it before it assumes
a serious form. They will besides have better
water for domestic purposes, no small matter.
Insurance proprietors, too, will feel more secure
in risking their capital in that city, and there
will not then be much probability of a further
increase there in the rates paid for insurance.

==

—The earnings of the Canada Southern Rail-
way, according to an exchange, show an in-
crease of $114,000 for the month of January,
$117,000 for February, $52,500 for the first week
in March, and $55,600 for the second week in
March this year, as compa-ed with 1878.
The Amherstburg Echo states that the C. S.
R., carried 8,274 car loads more freight during
March than during the same month last year.
This remarkable increase, it is claimed, is not
owing to any exceptionally favorable pooling
arrangements or to any mysterious manipula-
tions on the part of the powers that be, but to
good management and the general revival in
business.

—It appears that the Halifax Bill for the fund-
ing of the city debt, in its passage through the
Legislature, received in the Legislative Council
some important amendments. It is stated that
these embrace (1) a provision, making the City
Clerk, Treasurer, Auditor, and Recorder, perman-
ent officials, removable only by a two-third vote
of the City Council, for cause shown ; and (2) re-
quiring the Treasurer to publish, on the 1st of
February in each year, a list of delinquent rate-
payers. These amendments, in the opinion of
the Herald, “‘are important, and will most as.
suredly make a revolution in tax collection.”

—————

—Preparations have been made for an early
spring fleet to Quebec and Montreal from sea,
byf the despatch on Saturday last per pilot
schooner of 30 pilots from Quebec to Bic. On

the same day eight pilots were sent by Inter-
colonial Railway to River.-du-Loup, bound
further down the Gulf by sail.  Another de-
tachment of pilots, twenty in number was sent on
Tuesday to Bic station, so that the first vessels
of the spring fleet will find plenty of pilots
waiting for them on their arrival there. The
coasting steamer Beaver left Quebec, Monday
afternoon, for Perce and Cape Cove with a
general cargo, calling along the coast of Gaspe,
and the schooner Ste. Anne cleared thence for
Point a I’Esquimaux.

—MTr. J. S. C. Wurtele, M. P. P. of Montreal
has gone to France in connection with a bill to
establish a new Credit Foncier,swhich he will
introduce at the next session of the Quebec
Legislature.

—The first dividend will be paid by the as-
signee of the Mechanics Bank, Montreal, op
May 4th.

—The Quebec Bank will declare a half yearly
dividend of 3 per cent.

=l

Mieetings,

CONFEDERATION LIFE &SSOCIATION.
The eighth annual meeting of this association
was held at the head office, Toronto, on Tues
day, April 13th at noon.  Sir W. P, Howland,
C.B., K.C.M.G., President, took the chair, and
Mr. J. K. Macdonald, Managing Director, acted
as Secretary. The following gentlemen wesé
also present :—Jas. Beaty, Q.C., Mayor; J. Her-
bert Mason, A. McLean Howard, J. Langto®
Wm. Elliot, W. H. Gibbs, R. Wilkes, S. Noffl‘
heimer, C. E. Hooper, F. A. Ball, J. C. Hamil*
ton, Alderman Trees, M. C. Mullarky, Mont-
real; J.C. B. Galer, Ingersoll; J. R. Mil!ef'
Goderich; J.Young, M.P.P. Galt; Dr. C.O'Reilly
Dr. Buchan, J.P. Donald, A.J. Somerville, Rev
W. H. Clarke, G. W. Monk, E. Hooper,
Adamson, W.A. Law, ].N. Lake, D. McDonsld
Hanover ; I.Diamond, Belleville ; H.]. Johnstos
Montreal ; T. H. Clandinin, Walkerton’; J. Col-
ridge, Ingersoll ; Richard Manning, Exeter; *’
Bingham, Bowmanville; S. Jones, Hamilton
G. B. Hume, Ottawa; W. Macdonald, A. San(%'
erson, J. Burnham, H. J. Farmer, Lieut. CO
D. McPherson, D. H. Moore, Peterboro’: R. Sj
Baird, C. F. McGregor, C. Carpmael, Actuary
and L. Goldman. .
After reading the notice calling the meeting
the minutes of the last meeting were taken a8
read and confirmed. ,
The President then submitted the followit$
report and financial statement :—
Report. 8
“In again coming before the shareholdeu
and policy holders at the annual meeting, ¥°
directors submit their report with a great dg™
of satisfaction, in view of the favorable condmy”
of the business of the association in ¥
branches. 00
¢ There were received during the year ";1 .
applications for assurance, amounting t0 ¥ °
785,857. Of these, 1,099 for $1,614,357 4
accepted, and ro1 for $171,500 were declined:
“The volume of new business could have the
increased had it been deemed wise to incur 0-
necessary expenditure to do so, but in the %Pe pol
ion of the Board such a course would have ors
most unwise (in view of the state of B%‘;tw,
business), and they believed that it was
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to be content with a fair amount of business,
and retain to the policy holders that high degree
of security and those liberal profit results which
have already marked the progress of the Asso-
ciation, and placed it in the fore-front of the Life
Insurance Companies doing business in the
Dominion.

It will be seen from the Cash Account and
the Balance Sheet, herewith submitted, that
considerable progress has been made. There
has been a good increase in the cash income for
the year. The assets have been increased from
$456,337 23 on the 318t December, 1878, to

560,767 47 on the same day of 1879, anincrease
of $104,430 24 for the year, which is almost 23
per cent. The surplus has at the same time
increased to $96,106.01. Taking into account
the amounts paid out of surplus during the year,
the net gain in surplus has been $31,970.48.
Such results attest in the strongest possible
manner the wisdom of the course adopted by
the management in husbanding the income
instead of squandering it for the mere purpose of
increasing to a greater degree the amount of
new business for the year. The result will
enable the Board to distribute again to the
holders of participating policies, for the year
1879, profits on the basis heretofore adopted,
and to create a special contingent profit account,
the sole property of the participating policy-
holders, by placing to its credit the sum of
$5,803 14.  Your Directors have also decided
upon the formation of a special reserve from the
share of surplus belonging to the stockholders,
and have directed that the sum of $20,000 be
at once carried to its credit. The special reserve
i3 therefore commenced with a sum equal to 40
per cent of the paid-up capital, to be added to
from year to year until it reaches an amount
equal, at least, to the paid-up capital. This
step, affording as it does a most valuable addi.
tional security to the policy-holders, must be
viewed by them with the greatest satisfaction.
With the basis of valuation used by the Associa-
tion some may think that such a course is being
over cautious. Your Directors think other-
wise, and recommend to their successors the
Carrying out of the same principle by adding to
the contingent profit account and the special
Teserve from year to year. The foundations of
the Association have been laid deep and strong,
which ensures to the policy-holder that security
which the nature of the provision he has made
demands, while it will largely increase in the
futare the profits to the policy-holders,

The death-rate continues favourable, and af-
fords the best evidence of the extreme care used
In the selection of the risks. The ratio of the
&mount of death claims to the mean amount at
risk is .59, which is much the most favourable
Tate of all the companies whose new business
reaches 1oo policies.

‘“ Appended to the statements will be found
the report of the Special Committee on the

Nvestments and the report of the Actuary.

* The Auditors have given careful attention
to their duties, and their report accompanies the

nancial statements.

“Two half-yearly dividends of 5 per cent,
ach have been paid to the shareholders during
the year,

Your Directors are at all times anxious to
Becure to the policy-holders every advantage
Consistent with justice and security, and they

ave, therefore, endeavored, from time to time,

increase the benefits to policy-holders and
Temove from the policies every possible restric-
tion. With a view to further liberalize the
Policy, the Board has had under consideration

€ question of making all policies incontestable
after having been in force for three years, sub-
Ject only to the payment of the premiums, the
Proof of age, and the conditions as to occupa-
tion, residence, and travel. After careful con-

deration, the Board has decided that all

policies shall, subject to the above mentioned
restrictions, be indisputable after they have been
in force for three years. This change will make
but little difference; still it may remove that
shadow of doubt which is at times found to
exist in the minds of even honest insurers.
Your Directors believe that this step will leave
nothing to be desired on the part of the policy-
holders which it is wise on the part of the Board
to grant, while it and the other liberal con-
siderations afforded by the Association will be
the best guarantee that should anything more
be possible it will be granted.

In resigning into the hands of this meeting
the charge committed to your Directors last
year, they would congratulate those present on
the success which has attended the operations
of the Association, and they believe that the
statements now submitted will attest to the at-
tention which the business has had at their
hands. As provided for in the Act of Incorpora-
tion all the Directors retire, but are eligible
for re-election.

W. P. HowLAND, J. K. MacponaLp,

President. Managing Director.
Cash Account.
1878. Dr.
Dec. 31. To cash on hand and in
banks ...... .. § 18,815 23
1879.
Dec. 31. “ for premiums .. 154,115 60
“ for premiums on
annuities .... 3,704 60
o for interest .... 28,776 61
“ fordepositon de-
bentures acc't 63 92
4 forloanson poli-
cies repaid .. 1,697 46
“ for loans on
mort’ge repaid 20,739 49
“ for loans on de-
benturesrepaid 7,292 00
L for loans on stock ‘
repaid ...... 250 61
“  for sundry sources 491 94
“ for loss under
policies reassur-
[7: S 3,000 00
238, 6
Cx. $238,947 4
1879.
Dec. 31. By expenses for year ..$ 46,761 51
‘¢ re-iNSUrANCE....... . 2,922 09
« gurrendered policies 5,332 30
¢« deathclaims........ 30,581 70
¢ profits to policy-hold-
i €rB covassosacenns 3,336 22
“ one year's dividend
onstock ........ 5,000 00
4 annuities ......00. -847 30
INVESTMENTS.
“ mortgages$97,851 23
¢ debentur’'s 6,415 95
“ real estate 3,370 23
“ loans on
policies. 7,093 62
¢ gundry ad- 394 14
VANCES eeeevennns
¢ furniture.. 466 21
v 115,501 48
¢ cash in banks ...... 28,514 85
¢ cashonhand ...... 60 or
$238,947 46
LIABILITIES,

Balance Sheet.
Dec. 31, 1879,

To Assurance Fund, on the Hm.
Institute of Actuaries’ Mortality
and 4% per cent. (including
bonus additions ....8391,538 57

Less for reserve on

Policies re-insured.. 9,941 35

$381,597 22
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To reserve on lapsed policies,
liable for surrender or restoration 2,841 83
To Annuity Funds......... ceens 9,871 70
To losses by death, accrued but -
not due (since paid) ........ eee 9,192 I10
To all other accounts, including
premiums paid in advance .... 4,868 oo

Total liabilities to policy-holders. . $408,285 41
To amount of paid-up stock, being
ten per cent. on subscribed capi-
tal of $500,000............... .

50,000 00
Toamount held to cover the cost
of collecting the premiums out-
stax:dirég and deferred on Dec.
318t, 18700 uu.....,
To half-year's dividend on stock, 3876 05
payable on 18t January, 1880 .. 2,500 00
To surplus ....... Ceeseraatiies 96,106 ox

(Taking the debentures at market
value the surplus is $103,665 60) $ 560,767 47
ASSETS.

Dec. 31st, 1879

By debentures (market wvalue,

$114,001 76)....{co8t) ...... $106,502 17
“ MOrtgages .....covevennnns «+ 342,188 88
‘ Real Estate ........... ceees 3,370 23
** Loans on stock..... tecaneoes 9,099 39
‘* Government § per cent. stock
(par $4,100)....(cost) ...... 4,C97 50
¢ Loans on policies............ 11,491 85
 Sundry accounts ........... . 596 21
“ Furniture v.eivveveineceenns 1,028 43
* Cashonhand........... cevee 60 or
¢ Cash in Banks ............. . 28,514 85
* Premiums in course of collec-
tion (reserve thereon included
in liabilities) of this the sum of
$8,832 is covered by notes.... 25,814 53
“ Quarterly and half yearly Pre-
mium on existing Policies due
subsequent to Dec. 31, 1879,
(reserve thereon included in
Liabilities) vovvuivvuin.n,. ves 12,046 05
‘ Interest due $4,051 59, and ac-
crued $r10,105 78............ 15,057 37
#560,767 47

J. K. MacpoNaALD,
Managing Director.

We have examined the books of account, se-
curities and vouchers representing the cash ac-
count and investment account, also the securi-
ties represented in the balance sheet of assets,
and hereby certify to the correctness of the same;
and find the books, securities and vouchers in a
most satisfactory and ;:Ilea{l condition.

Joun N. Lake, :
Joun LanaToN, } Auditors,

Toronto, April, 10, 1880.

REPORT OF THE SPECIAL COMMITTEE ON IN-
VESTMENTS AT THE CLOSE OF 1878,
To the Board of Directors of the Confederation

Life Association :—

We, the Special Committee of your Board,
charged with the duty of an examination of the
securities representing the investments of the
Association on the 318t December, 1879, beg to
report :—

’Pl‘hat we have examined each mortgage, de-
benture, certificate of Government stock, and
each loan on the security of stock as collateral,
and find the same correct, and kept safely and
on’irel:lyl.

e loans on mortgage amountto $342,188
Debentures (marketgvalue, $114,- S 88

061 76)—C08t ...eioviviii..., 106,502 17
G%vernment stock (face value,
4,100)—COBt ...0eueuas creseee 0
Loans on stock collaterals ....., 3:33; gg
Total ..veveeinvnennonean, $461,887 o4
Wwu., ELvrroTT,
E. HooPEgr, Committee,

J. HERBERT MasoN,
Toronto, April 10th, 1380,
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ACTUARY’S REPORT.

I hereby certify that, having computed the
value of risks of the Confederation Life Associa-
tion as stated below, upon the basis of the In.
stitute of Actuaries’ Life Tables, and interest at
the rate of four and one-half per cent. per an-
num, taking account of the net premiums only,
I find the liability thereunder as follows—as at
date of 31st December, 1879 :—

° Present value
or Reserve.
Number of Policies valued 4,105,
insuring an amount of $6.052,-
706.60 (including bonus additions $391,638 57
Of these 31, for an amount of $123-
409, were re-insured .. ......., 9,941 36
Leaving a net'liability of ........ $381,507 22
To this must be added unclaimed

surrender valyes to the amount of 2,841 83
And the present value of six an.

nui.ies for an amount of $1,292-

30 Per annum .....ccecavenacas 9,785 70

Making the total net liability...... $394,224 75

CHARLES CARPMAEL,
Actuary.
Toronto, April 8th, 1880.

REPORT OF THE TRUSTEES UNDER ‘“GOVERN-
MENT SECURITIES AND SAVINGS BANK POLITIES.

The Trustees beg to report :—

That they hold Government stock to the am-
ount of four thousand two hundred dollars, and
that the Yiability under this class on December
318t, 1879, was $4,170.61, under gr policies.

W. P. HowLAND,

W. McMASTER,

J. K. MAcporaLD,
April 1oth, 1880.

It affords myself and the Board great satis-
faction to be enabled to lay before you a state-
ment which I feel quite certain must after the
strictest examination prove perfectly satisfactory
to all parties interested in the affairs of this
Company. When we look at the operations of
the past year as compared with those of the
year previous, we find the investments of the
Company have increased from $385,902.76 in
1878 to $461,887.94 in 1879; our assets from
$456,337.25 in 1878 to $560,767.47 in 1879 ; and
our surplus has increased from $68,640.53 to
$96,106.71 in 1879. If we were to take the
securities held by the Company at their present
market value the result would be a surplus of
$103,665.60 beyond all liabilities. We have
been able to place to the credit of our policy
holders during the past year $24,294.32, and to
the credit of tke shareholders $11,430.11, and
there is now standing at their credit the sum of
$25,891.35, over 50 per cent. of the whole
amount of capital paid in.

Our Manager submitted to the Board a pro-
position in which they fully concurred, to set
aside a Reserve Fund. It was thought it would
Jbe in the interest of the Company and satisfac-
tory to the shareholders themselves to commence
setting aside a Reserve, and with that view we
propose to place to the reserve account $20,000,
to'de placed at the credit of the Stockholders’
Reserve Account. This would represent 40 per
cent of the paid-up capital, and we would re.
commend to our successors at the Board to
continue this policy. This will afford additionali
security to those who hold obligations against
the Company. To the policy holders, because
before any loss could occur to them it would be
a fund that could be drawn upon to meet the
engagements of the Company. It is further
proposed to place to the credit of the Policy-
holders’ Reserve Account $5,803.14. This will
Dot interfere at all with the regular amount of

hnm additions which they will receive from
the profits of the Company. By pursuing this

policy, if any adverse circumstances should

} Trustees.

arise, or we should meet with an unfortunate
year, when the death rate should be abnormally
great, we would be in a position in which we
could continue regular dividends to stockholders,
and the uriform rate of bonus to policy-holders.
It was thought desirable to take this course.
The funds placed in this position will still be
remunerative, and all pardes will get the bene-
fit; at the same time it will tend to increase
parties’ confidence in the future stability of the
Company.

Our statements are so full and clear that they
require little explanation, and I shall not de-
tain you further. I only desire to say that we
have now had eight years’ experience in work-
ing this Company, and notwithstanding, as all
well fknow, in the inauguration of new com-
panies of this kind, there are great difficulties to
contend with, and notwithstanding also that
for the last five or six years the state of things
in the country has been more unfavorable than
ever was experienced by any of us hereto-
fore for conducting business, especially of this
kind, we have made steady, regular progress
which has resulted in the position which the
Company now occupies, namely: Having 4,105
policies, amounting to $6,052,766 standing, and
-having $570,767,47 assets, which, as shown
in the report, are in a most satisfactory condi-.
tion. Our investments have heretofore proved
to be most satisfactory. In all the difficulties
that have heretofore been experienced by invest-
tors in connection with the return of invest-
ments of late years, wecan still say we have in-
curred no loss and do not see any prospects of
any in our investments. Taking these things
into consideration we have every reason to be
satisfied. I desire, however, to say before I sit
down that these results are mainly due to the
ability, energy, and indefatigable application of
our Manager. (Applause.) He has been cordi-
ally and ably sustained by a Board of influence
and talent, and an efficient staff. He has al-
ways show. great judgment in the selection of
risks. The operations of the Company have
been based upon principles which he himself
originated and laid down, and which he has
rigidly adhered to; and the attention he has
given to all the details, and the labor he has
applied to it and his ability have brought about

‘the result before us now.

The President then moved the adoption of
the report, which was seconded by Mr. Mayor
Beaty, and carried unanimously,

Mr. Macdonald, the Managing Director, af-
ter replying to a vote of thanks, said:— * *
* * * Imayalso refer to the liberal views
of the Directors of this Association in regard to
policy-holders in the matter of making policies
indisputable. This is a step in the right direc-
tion. The directors are ever ready to meet
policy-holders as far as possible. There are
things it would not be right to grant; but this
that is now granted, namely, that after a policy
has been in force for three years it shall be in-
disputable, subject only to the proof of age, and
those conditions upon which the contract of in-
surance was entered into, namely, as to ocoupa-
tion, travel and residence, is perfectly safe,
There is one other matter which I feel com-
pelled to refer to. A few months ago the presi-
dent of another Canadian Life Insurance Com-
pany, when presenting the last annual statement
of his Company, referring to the minimum plan of
insurances, said :—¢‘ And as the advantages and
inducements of that system cannot be oflered by
other Companies, which, from their youth and
other causes, cannot adopt it. the attacks of
such companies, are largely directed against it.”
To pass by such an arrogant statement in
silence might be! taken as an admission of its
correctness. I am not called upon to reply on
behalf of other Companies of similar age with
this Association to the gratuitous insult offered
to them and us in the above extract. The state-
ment not only appeard in the Annual Report of

the Company, but the extract was advertised for
many weeks in the columns of our daily papers.
Now, sir, I say that the statement which you,
on behalf of the Board, have submitted to-day
stamps the statement of the President of that
Company as one not borne out by facts. 1
think I may say fearlessly, ifany Life Company
in this country is in a position to predict that
its future will bring certain profit results, the
Confederation Life Association occupies that
position. Its financial condition to-day is not
excelled by that of any other company now
duing business in the country ; and its position
t-day is largely an indication of what its posi-
tion will be to-morrow. Surely then, since. this
Association has a surplus over all and every
liability = equal to 27 per cent. of
its Reserve Liability, it could, if it ap-
proved of the system of Minimum Assurance,
adopt with greater safety that system which
depends upon the making of certain profits in
the future than a Company that has a surplus
of not more than 4 per cent. as is the fact with
the Company whose President did not hesitate
to consult the Directors of companies whose
financial strength far exceeded that of his own
Company. I thank you on my own behalf and
other Companies, which, from their youth and
also on that of the office staff, and likewise
of the agents not present, for the kind and
hearty way in which the resolution has been
moved, seconded and carried.

The following were elected directors :

Sir Wm. P. Howland, Hon. Wm. McMaster,
‘Wm Elliot, Hon. James Macdonald, Hon. T.
N. Gibbs, Robert Wilkes, Hon. Isaac Burpee,
W. H. Beatty, Edward Hooper, ]J. Herbert
Mason, James Young, F. A, Ball. M. P. Ryan,
M.P., S. Nordheimer. W, H. Gibbs, A. McLean
Howard, J. K. Macdonald.

At a meeting of the Directors held after the
annual meeting, Sir W. P. Howland, C.B.
K.C.M.G., was re-elected President, and the
Hon. Wm. McMaster and Wm. Elliot, Esq-
were re-elected Vice-Presidents.

SUN MUTUAL LIFE INSURANCE
COMPANY.

The following condensation of this Company'’s
report appeared in the Montreal papers. To this
we have added a statement of its liabilities.

The annual meeting of the Sun Mutual Life
Insurance Company was held in Montreal, o8
Thursday the 8th inst. It was largely attended ;
several addresses were delivered, expressing
very great satisfaction at the progress made by
the Company. The President, Mr. Thoma$
Workman, occupied the chair. The following
is a summary of the report of the directors sub-
mitted to the meeting:

The Directors are happy to be enabled to
meet the shareholders on the present occasion
with assurances of the continued success of the
Company. .

From the statements submitted it will be
geen that the income for the year was $172»
528 42. -

This is larger than during any previous yeaf-

The life applications for the year were 9‘,%
for $1,491,861.00.  The number of existing lif¢
policies has increased from 2,056, insuring $3-°
374.683 43 to 2,262, incuring $3,615.124 35{;
This increase is very gratifying, at a time whe
a very large proportion of life companies are
cancelling more policies than they are pumﬂq
in force. In the Accident department 352 ap
plications for $634,000 oo were received, an
339 of these insuring $602,500 0o were issue s

Although the income and volume of busmen
have increased, the expenses of managem® 3
have been about $7,000 less than those of 187.;
while in the gross expenditure the decrease W

$13,375.03.
The death claims during the year have bee?
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BRITAIN’S REVENUE.
According to the official returns issued, the
gross produce of the revenue of the United
Kingdom for the year ended March 31, 1880,
was £81,265,055, which shows a net decrease of
£1,850,017 compared with the previous year,
when the gross revenue was £83,115,972. For
the quarter just ended the receipts were £27,-
118,226, against £28,520,188 in the correspond-
Ing quarter of last year, thus showing a decrease
on the quarter of £1,401,962. The items in
which there have been increases in the quarter
Just completed are stamps £630,000, property
and income tax £520,000. Postoffice £110,000,
telegraphs £85,000, interest on advances £162,-
845. The decreases are Customs £990,000.
Excise £2,100,000, land and house duty £50,-
000, Crown lands £20,000, and miscellaneous
£198,762.
The gross revenue for the year is made up as
follows :
Customs........c.v.v... 419,326,000
Excise

tecretsasssasces 25,300,000
Stamps ......c0v0.i000s 11,300,000
Land and house duty.... 2,670,000
‘Property and income tax.. 9,230,000
Post Office.....couveeess 6,350,000
Telegraphs ............ 1,420,000
Crown Lands .......... 390,000
Interest on advances .... 1,254,506
Miscellaneous .......... 4,024,452

Business IMPROVEMENT IN QUEBEC.—Under
the heading of “ Cheering Words,” the Quebec
Chronicle of last Wednesday has the following
Upon a recent utterance in that city of the gene-
fal manager of the Merchants Bank: ‘ There
18 much of encouragement and gratification
to business men, in the words used yesterday
afternoon in this city by Geo. Hague, Esq., in
making an appeal at the opening ceremonies of
the Y.M.C.A. Hall, for means to complete the
structure. After stating that from the connec-
tion of Quebec interests with the institution of
whose affairs he has the direction, he is well
acquainted with the financial situation. Mr.
Hague lays bare the actual and startling con-
dition of business in Quebec in the month of
August last, when, as he says, there was an
2lmost utter prostration of hope, and then
Speaks of the wonderful change which has been
Produced in eight months.” = From a report of
‘the speech we make the following extract:
‘ No one knows better than myself, the almost
Utter prostration of hope which prevailed here
throughout the whole of last summer and fall.

ever was there greater depression than in
Quebec last year. But what a change has set
In.  And how much has been done despite the
depression! I know well the difference in

uebec between April, 1880, and May or
une, or say August, 1879. Your mer-
Chants and monied men are hundreds of
thousands of dollars better off to-day than
then, gApplause.) Indeed, I might say, a mil-
lion dollars and be within the mark. (Renew-
applause.) Now is this increase of wealth
ue to your own forethought and foresight ? To
A certain extent it is, but not altogether. It is
Ue to a variety of causes operated by God.”

f. Hague continued to argue that the late de-
Pression had shown the necessity of laying up
treasure where moth and rust could not destroy.
€ urged his audience to go on and complete
the. great building which had been commenced,
Which would then be indeed the best building of

¢ kind upon the American Continent. The

andsome structure referred to, is on St. John

Teet, outside St. John’s Gate: The part com-
Pleted measures 186 feet front by 50 deep, three
Stories with the mansard, and is “built of stone
and brick, John C. Thomson, Esq., is the
Present President of this enterprising Associa-
d::t‘ and Henry Fry Esq. was its former Presi-

Eommercial,
MONTREAL MARKETS.

Montreal, 20th April, 1880.

As usual for a week or two previous to the
the opening of navigation, business generally
has been very dull, nothing has trans-
pired during the week worthy of men-
tion. The Board of Trade and the Commercial
bodies here are bringing all the pressure possible
on the Government to take steps, by assuming
some part of the liabilities of the Harbor Trust
for lessening the Port charges of Montreal, so as
to enable her the better to compete with other
Ports on the Atlantic Sea Board for the carry-
ing trade of the West. It certainly appears
only reasonable that Government should assume
the debt contracted for the deepening of Lake
St. Peter, which is to all intents and purposes
a national undertaking, and thus remove a heavy
burden upon the shipping coming to this port.

Asues.—Pofs.—There has been very little
movement in ashes during the past week, but if
anything a stronger feeling exists and we now
quote $3.75 to 3.80. Pearls, nothing doing and
prices in the absence of repeorted sales are nomi-
nal. The stocks at present in the inspection
stores are Pots 624 brls., Pearls 344 brls.

BooTs AND SHOEs.—There is not much new
business to report, and manufacturers are coming
to an end of their spring orders. The prices of
stock keeps very firm; no change to make on our
late quotations.

CaTTLE.—The cattle market yesterday was
very dull ; the demand was limited and prices
favored buyers. Most of the butchers had sup-
plied themselves last week, and shippers are
awaiting the arrival of steamships before making
further purchases. Prices of butchers’ cattle
ranged from 3 to 4§c. although a very few were
sold at sc per pound.— Hogs were more
numerous than for sometime past a considerable
lot from Chicago bringing 6c per lbs, Spring
lambs are taken at prices ranging from $3 to
4.50 each according to size.

Dry Goops.—A moderate business has been
done during the week both by buyers in the
city and in orders from the country, but no ac-
tivity is looked for till the beginning of May.
Woollens are steadily advancing in price and
the spame may be said of cotton goods. Remit-
tance are poor owing to the bad country roads.

Drucs AND CHEMICALS.—T here has been some
talk ofa decline in heavy goods in the English
market but it does not appear to have affected
our local market, where prices generally rule
firm with a further advance in opium and its com-
pounds. Castor oil is easy and somewhat lower.
We quote Bi Carb Soda, $3.90 to 4.00; Soda
Ash, $2.75 to 3,00 ; Bi  Chromate of
Potash, $16% to 174 ; Refined Borax, 14 to
15¢ ; Cream Tartar Crystals, 31 to 32%;
ditto ground, 324 to 35; Caustic Soda, $3.00
to 3.50 ; Sugar of Lead, 12} to 15ic:
Bleaching Powder, $2.25 to 2.50; Alum,
$2.00 to 2.25; Copperas, per 100 lbs $1.25 ;
Sulphur $3.25 to 3.50 ; Roll Sulphur, $2.25 to
2.50 ; Epsom Salts, 1.75 to $0.00; Sal Soda, $1.50
to 1.75; Saltpetre, $9.00 t0 9.50; Sulphate of Cop-
per, $7.00 to 8.00; Whiting, 65 to 70c; Opi-
um, $9.50 to 10.00; Quinine, $4.25 to 4.50;
Iodide of Potass, $6.50 to 6.75 ; Bromide of Pot-
ass, 50 to 55¢; Morphia, $4.10 to 4.25 ; Castor
oil, 11 to 12¢; Cod Liver oil, $1.00 to 1.10;
Shellac, 45 to 50C.

Furs.—A City merchant, who has just
returned from attending the fur salesin London
says that the London sales were very lively, and
that the Lampson sale footed up in ten days the

enormous sum of $4,000,000 or £800,000 ster-
ling. Our local trade is very quiet, few skins
are arriving, and no large lots are looked for till
the arrival of the market boats. Spring Rats
are the turn easier. Mink prime dark large,
$1.25to 1.40; ditto small,75¢. to $1.00 ; Marten,
prime, 75¢. to $1.00; Beaver prime, dark, per Ib.
$2.00 to 2.25; Bear large,$6.00 to 8.00; ditto,
small, $2.00 to 4.00; Red Foz, $1.50 to 1.60;
Musk Rat fall, o8 10c ; winter 1o to 124c; spring,
15 to 16¢; Lynx prime large$1.00 to 1.50 ; Skunk
prime,dark, large, 40 to 6oc ; ditto white, lar, e,
20 to 40c ; Racoon prime, 40 to 6oc; Fisher
grlme, $4.00 t0 6.00 ; Otter, prime dark, 6.00 to
.00.

Frour. —The stock in store and in the hands
of millers, on the morning of the 15th inst. was
33,427 bbls., against 33,495 bbls on the 1st inst.,
and 77,669 bbls. on the 15th April, 1879. Re-
ceipts during the past week 4,805 bbls. Total
receipts from 1st January to date, 83,209 bbls,
being a decrease of 77,905 bbls. on the receipts
for the corresponding period of 1879. Shipments
for the week, 2415 bbls. Total shipments from
the 1st January to date, 38,039 bbls., being a
decrease of 26,990 bbls. on the shipments for
the corresponding period of 1879. There is no
enquiry for lots for shipment, and the local
demand has been small, as buyers are looking
for lower prices, in sympathy with the English
markets. To day the market was very irregular,
but sales only amounted to 150 bbls., with de-
cided downward tendency. We quote Superior
Extra%6.00 to 610; Extra Superfine, $5.90 to 5.95;
Fancy $5.97% nominal,Spring Exira,$5 95 to 6.00;
Superfine, $5.50 to 5.60; Strong Baker's Flour,
$6.50 to 6.75 ; Fin+, §5.00 to 5.10; Middlings,
$4.35 t0 4.50; Pollards, $4.00 to 0.00; Ontario
Bags, $2.85 to $3.00; Oatmeal, $4.60 ;5 Cornmeal,
3.00.

GRAIN. Wheat.—The stock in store and in
the hands of millers, on the morning of the 15th
inst. was 143,616 bushels against 142,084 bush.
on the 1st inst., and 115,858 bushels on the 15th
of April, 1879. Shipments during the past week
26,989 bushels ; total shipments from 1st Janu-
ary to date, 342,183 bushels, showing a decrease
of 316,996 bushels on the shipments for the cor-
responding period of 1879. There has been noth-
ing done as yet for May delivery, and the mar--
ket remains same as last week. Buyers and sel-
lers are considerably apart in their views. Sellers
are asking $1.38 for Canada Spring, buyers views
are 3¢ less.  Maize is held at 47c in bond for
May delivery.  Peas, the latest reported sale
was at 85} per 66 lbs., holders are now asking
86 to 874. Oats are steady, at 31 to 32¢. Barley
is nominal, at 6o to 65c.

GRoCERIES.—Teas.—The market has been
quiet and few sales of any magnitude are re.
ported, prices are much the same as last week
and the tendency is weak especially for blacks.
Coffee.—A small jobbing business has been done
at prices within our range of quotations. Mara-
caibo 224 to 24 ; old Govt. Java 28 to 31; Jamai-
ca 18 to 22; Mocha 28 to 33. Sugar.—There
has been rather more demand this week for
refined sugars, but the market is not strong and
possibly purchases might be made a shade under
our quotations. Paris lumps 10§ to 10§; Granu.
lated g% to 1oc; Grocers A. 9} ; Yellows 7§ to 9
Raw suger is meeting with some enquiry but
no heavy business has been transacted, the quo-
tation for Barbadoes and Porto Rico, the only
kinds offering, is 7 to 8}c; Molasses.—Thereig
an easier feeling in this branch of the trade and
purchases can be made from 1 to 2c under late
quotations holders now ask for Barbadoes 36 to
38c ; Trinidad 30 to 33; Porto Rico 34 to 35;
Rice is lower and sales are made from 4.12% u;
4.25 ; Spices.—The markets are quiet and weak
but there is no quotable change to make in oyr
price list. Fruit is dull and demand quiet, Va.
lencia raisins are still scarce, and high pr'ice is
maintained, none offered under 83t082. Loose
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Muscatel raisins, new 2.30 to 2.50 ; Layer rais-
ins 2.20 to 2.30; London layers 2.65 to 2.85;
Sultanas, g4 to r1oc ; Currants are rather more
asked for at 63 to 7c; Figs, 12 to 14c; Prunes
are nominal ; Tarragona Almonds, 18 to 19c;
Filberts, 83 to g}c; Walnuts, 83 to gc.

Hipes—Prices are steady at $104, g4 and 83
and as tanners’ stocks are about cleared out,
they are buying freely at these guotations; there
is no immediate prospect of any decline. Lamb-
skins are worth from 25 to 30c; Calfskins 13 to
14C.

HARDWARE.—General quietness still prevails
and beyond the actual requirements of the coun-
try merchants, there is little doing until naviga-
tion opens. Between dealers, transactions have
almost been “nil.” We quote P1a IroN per ton
Coltness $24 ; Langloan 24; Calder 24; Summer-
lee 24; Eglinton 23 ; Bars per 100 lbs., Scotch
and Staffordshire $2.50 ; best ditto 2.75 to 3.00;
Swedes and Norway 4.50 to 5.00; Lowmoor
and Bowling 6.00 to 6.50 ; CANaDA PLATES per
box ; Garth and Penn $5.25 to 5.50 ; Ariow 6.00
to 6.25; Hatton 5.25 to 5.50. TiNn PLATEs
Charcoal, I.C. $9.00 to 10.00;ditto 1.X. 11 to
12 ; ditto D.C. 8.00 to g.00: Coke I.C. 7.50 to
8.00 ; Tinned sheets, Charcoal No. 26 114 to 12c;
Galvanizedsheetsbest No. 28, 8.50 to 9.00; Hoops
and Bands 2.75 to 3.00; Sheets best brands 3.00
to 3.50; Boiler plate ordinary brands 3.25 to 3.50
ditto best brands 3.50 to 4.00; LEaD, Pig 5.25
to 5.50 ; sheet, 6.00 to 6.50; Bar, 6.00 to 6.50;
Shot 6.25 to 6.75; Cast steel 11} to 12} ; Spring
ditto 5.00 ; sleigh shoe ditto 4.00 to 4.25; Tire
ditto 4.25 to 4.50 ; Ingot tin 27.00 to 28.00 ; In-
got copper 22.00 to 23.00 : Horse shoes 4.00 to
4.50 ; Proved coil chain 5.00 to 5.50; Wire per
bdle of 63 Ibs, 2.25 to 2.50;; CuT NaILs per 100
lbs, 10 dy., hot cut American or Canadian Pat-
tern 3.85; 8 dy., and g dy., ditto ditto 4.00; 6 dy.
and 7 dy., ditto ditto 4.35; 4 dy. and 5 dy., Hot
cut American pattern 4.65 ; 3 dy. ditto ditto 5.-
35; 4dy. and 5 dy., cold cut Canada pattern
4.35; 3 dy. ditto ditto 4.85; Pressed spikes 3.90
to 4.75.

LeaTHER.—Market more active the past week
and considerable sales have been made of some
kinds of stock. Spanish and Slaughter sole con-
tinue to move off quietly, the sales being about
equal to the receipts. Upper and Splits have
met with more enquiry, and buyers have shown
a disposition to lay in stocks at present quota-
tions. Buff and Pebble are very quiet, and prices
are by no means firm. Rough Leather is scarce
and wanted. We quote Hemlock Spanish Sole
No. 1, B. A. 26 to 274c ; ditto No. 2, B. A., 24
to 254c; No. 1, Ordinary, 25 to 26¢c; No. 2, ditto,
23c to 24 ; Buffalo Sole, No.1, 22 to 23c; ditto
No. 2, 20 to 21c; Hemlock Slaughter, No. 1. 27
to 30c; Waxed Upper, light and medium, 37 to
424c; ditto, heavy, 36 to 4oc; Grained, 38 to
42c; Splits, large, 28 to 34c; ditto, small, 25 to
300; Culfskins, (27 10 36 1bs.,) 55 to 70c; per lb.,
ditto (x8 to 26 1bs.) 50 to 6oc per 1b; Sheepskin
linings, 30 to 50c; Harness, 24 to 32c; Buffed
cow, 14 to 16c; Enamelled cow, 15 to 16¢c;
Patent Cow, 15 t0 16¢ ; Pebbled Cow, 13 to 16¢;
Rough, 24 to 28c¢.

O1Ls.—Reports as to the seal fishing this
season are rather contradictory, but the feeling
apparently is that there will be a good average
return.  There is very little doing in fish oils at
the moment, but stocks are not heavy and prices
are firm and rather higher than this day week.
Cod Oil 473 to 50c; Seal pale 50 to 524c; ditto
Straw 45 to 474c; ditto steam refined 65 to 70C¢;
Linseed Oil steady, Boiled 66 to 67¢, ditto Raw
63 to 64¢; Petroleum is dull, and sales this last
week have not amounted to much; prices con.
tinue steady as last quoted, viz., car lots 1 3% to
14¢; broken lots 143c; single barrels, 15 to 154c.

Provisions.—Butter.—Receipts for the past
~Week 403 pkgs., shipments 192 pkgs. There is
very little old stock now on hand, and new but.
ter is coming in but slowly and is mostly bought

up at fancy prices for the retail trade, latterly
however, there has been a downward tendency
and fair butter has been selling at 20} to 21c
for lots and 22 to 23c for single lbs. Cheese.—
The market is dull and inactive, an advance of
1/- per cwt is noted in Liverpool, but buyers
here are shy in buying the nominal price is 13
to 15. Pork, market quiet and easier. Mess is
worth from $15.00 to 15.50 and thin mess $14.00
to 14.25. Lard in moderate demand at 10 to
11¢. for Canadian tubs and pails, smoked
meats are unchanged,

SaLT.—There is only an occasional small lot
moving and no activity is looked for till the
market boats begin to ply. Prices are fairly
firm but without any change since this day
week.

WooL.—There is a fair healthy demand for
foreign wools, and a good deal of Cape has been
changing hands at firm prices, with every pros-
pect of an advance. 'We quote Greasy Cape
22 to 23c. a large sale is reported a shade
under our inside quotation. Canada pulled
meets with good enquiry, but there is none in
the market, and the price is nominal at 35 to 37c.

MARITIME PROVINCE MARKETS.

ST. Jonn, N. B., 21st April.

Business in breadstuffs continues very quiet,
and until navigation is fully open activity can
hardly be expected. Prices of flour remain un-
changed as quoted below, holders not being dis-
posed to make concessions although markets
elsewhere are weaker. The quotations are :—
Strong bakers, $6.75 to 7 ; extra, $6.40 to 6.50 ;
choice extra, $6.55 to 6.60 ; superior extra,
$6.60 to 6.70; choice, $6.75 to 7.10; patent
process, $7.50 to 7.75.

Havirax, N.S., April 21.—The flour market
is qu.et ; choice pastry $8 to g9 ; superior extra
choice $7.00 to 7.25; superior extra $6.60 to
6.70; extra superfine $6.50 to 6.60; spring
extra $6.20 to 6.30; strong bakers’ $6.50 to
7.00; superfine $6 0o to 6.25; extra State
$6,00 to 6.25; yellow K. D. cornmeal $3.20 to
3.30; fresh ground cornmeal $3.15 to 3.20;
Canada oatmeal $5.40 to 5.50.

TORONTO MARKETS.

Toronto, 22nd April, 1880.

‘* The spring comes slowly up this way,” said
the author of the mythical Ancient Mariner on
one occasion. Something of the kind is being
frequently remarked, with the addition, doubt-
less, of a characteristic expletive, by many an
American and Canadian modern mariner on
Lakes Erie or Huron, who wants to get his
vessel through the Welland Canal this week,
but cannot until the first of May. This late
opening of our most important canal has been
the occasion {of much enquiry and comment,
both in Parliament and out of it, for weeks, but
appears to be an unavoidable consequence of
the prosecution of the works for its enlargement.
It is small comfort for the skipper of a 15,000
bushel vessel, drawing 1o feet, to be ‘told ‘that
the canal feeder is open, with 6 or 7 feet of
water in it. Two propellers from Toledn, with
97,000 bushels grain, reached Buffalo on the
19th, being the first arrivals there by lake, the
earliest arrival for many years, and the earliest
ever known for grain cargoes. The propeller
Cuba reached Toronto from Montreal on the
same day, the first of the scason between those
ports. Cargoes have gone across the lake from
here, however, ten days ago.

Referring to the grain speculators, a Spring-
field (Mass.) clergyman lately prayed as fol-
lows :—* Curse them, we pray thee, O Lord,
who would snatch away the bread of the hun-
gry; who illegitimately seek to enhance the
price of that which is necessary for food.”
About the same time, a tumble took place in
wheat in Chicago of 3 to 4 cents per bushel,
sending No. 2 Spring ‘down to $r.04, and
spreading devastation among those who were
engineering a *‘ corner.” An irrev.rent contem-
porary sees in this circumstance an instance of
the efficacy of the aforesaid prayer of a righteous
man ; while a Canadian political journal detects
in the petition a distinct reference to the “N.
P.” as illegitimately enhancing the price of
spring wheat. Declining values for wheat in
Britain have lowered the prices of wheat here,
and rendered our breadstuffs market very dull
and depressed.

Boors AND SHoEs.—As the country roads
improved under the influence of recent sunny
days, trade in this line has been picking up.
Sorting orders for spring goods and some for
summer work have been arriving briskly and
the factories are kept fairly busy. There is no
material change in prices, our manufacturers
are generally stiff in adhering to a fair profit.
Remittances are moderately good.

CatTLE.~The old country markets appear to
be rather dull, at last mail advices. In London
on the sth, trade in cattle was reported quiet,
and sales slow with drooping tendency, the
total supply numbering 3,750 beasts, of which
1,120 were foreign, 70 being American, 370
Danish, 400 Spanish, 360 Scottish, and some
Swedish. Mr. Richard Hall’s circular of the
8th inst. reviews the market for the foreging
week as follows: The supply of cattle was lar-
ger than on last Monday, and included 280 Ca-
nadians. Sheep were also in larger supply.
The demand was slow for cattle, at about late
rates for the best ; other sorts beiug affected by
the foreign supply, were rather easier. For
sheep, a dull trade at lower prices. Beef, 6d.
to 84d.; mutton, 81, to rrd. per lb. There
were 1,146 cattle and 3,928 sheep at market.

In this market trade was fair, more beeves
offering and being taken at steady prices, good
steers commanding 4% to sc, and fat oxen 4% to
44c. Sheep, scarce and firm. Lambs, easier
and in moderate supply.

FLour.—Stocks in store 13,035 bbls. against
13,410 bbls. last week, and 26,600 bbls. on like
date last year. No fancy or strong bakers in
market, There is no business doing, and tenor
of English advices. A lot of 1,000 bbls. made
at $5.65, 5.60 and 5.55 for Super Extra, Extra
and Spring Extra. Quotations are 5cthe feeling
is very dull, owing to the downward below last
week. Oatmeal quiet and steady at quotations-

HarDWARE.—The feature of the trade is the
decline in the price of Pig Iron, which has fal-
len from $10 to $12 in the United States, and
has been weakening here for ten days past. The
quotation has finally settled down within this
week to $26 to $27, for makes which were for-
merly $30 to $31. There is no material changeé
in other quotations.

GRAIN.—Wheat—Fall, stocks in store 182,202
bush. against 186,631 bush. last week, an
69,205 bush. on like date last year. Little 1
anything doing in this market, and the feeling
is depressed in consequence of the daily declin®
in England of 1/ per quarter daily since ouf
last. We quote prices s5c lower, or say $1.20 t0
1.22 for No. 1. Very little fall wheat is being
used, our millers using the spring grain., whic
is consequently 3¢ per bush. higher than fall 19
this market, a very unusual circumstancé
Spring, exceptional prices are being pal
for this grain for seed; stocks in store I3
1,740 bush. against 140,720 bush. last
week, and 251,869 bush. on iike date

13
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last year. A decline took place since
our last of 4 to 5¢c because of downward English
advices, but this grain has not relatively fallen
a8 much as fall. The West was }c firmer on
Wednesday. Some cars sold on Tuesday at
$1.25 to 1.26 to local millers. Oats, stocks in
store 23,050 bush. against 23,050 busk. last
week, and 8,615 bush. on like date last year.
The market is firm with moderate demand.
Barley.—Stocks in store 72,746 bush., against
79,863 bush. last week, and 62,986 bush. on like
date last year. Sales are reported of a few cars at
within our range of prices, which are maintained.
Peas.—Stocks in store, 70,623 bush., against
68,772 bush last week, and 52,857 bush on like
date last year. Market firm, at 72c for No. 1.
and joc for No. 2. A cargo sold for export via
Oswego and New York at 72c. Rye steady.
Corn unchanged.

Hipes aND SkiNs.—There is good enquiry
for hides, of which the stock is light. }c more
is being paid for green, which now bring gc for
Cows and gjc for steers; cured are selling at
9% to gfc. For calfskins green 14 to 16¢ is now

aid, apparently for no good reason, for there is
ittle or no sale for them at 16c for cured.
Not many sheepskins offer, and buyers are less
disposed to pay full prices. Figures for dry are
$1.25 to 1.75.

Provisiors.—The week has been a dull one
owing to the manipulations of the Chicago mar-
ket, values there show a material shrinkage.
Mess pork for May selling down to $9.30 which
18 not the price of go lbs. of live hog and the
barrel and lard $6.55 on Monday. These are
Temarkably low figures considering the price
that hogs are fetching in the same market. An
Impression prevails in some quarters that all
the supply we have of hog products will yet be
wanted. Our market here is dull, Mess pork
offered in cars at $13.50. There is the ordinary
jobbing demand for bacon at unchanged prices,

o

smoked breakfast bacon bringing g} to ofec.
Hams are likely to improve ; they are not abun-
dant and as the weather is more spring-like a
better demand will ensue; a car sweet pickled
sold at gc; Cheese the advance in England of
3/- quoted this week does not affect prices here
as stocks are remarkably light and new beginn-
ing to offer. Eggs are again lower and selling
freely at 1oc. Butter choice is in fair supply,
just about equal to the demand, a fall in price
may be expected. Lard is scarce and firm,

O1Ls.—There is no marked demand for any
description of oils. Lard oil is quiet at former
quotations, 723 to 75¢ for 75¢ for extra and 65
to 65c for No. 1; Cod oil continues to sell
mostly in small parcels at 50 to 55¢ and Straits
at 46 to soc. The Linseed oil market is peculiar.
Petroleum is quietly movirg in small lots at 153c
per gallon or per single barrel at 16c ; no cars
selling.

WooL.—The market is active, demand from
Canadian manufacturers being brisk, lots of 3,-
000 and 5,000 Ibs. have been moved and firm
prices are without much demur, 33c has been
obtained for combing ; super. sells but slowly
at 34 to 35c with 38c for extra.

THE EEFECT oF A CARGO OF IRON N A CoM-
pass.—The schooner Ocean Bell, Capt. Wasson,
whi:h arrived at St. John last Saturday, witha
cargo of pig iron for Messrs. Jas. Harris & Co.,
came near being lost on the breakers near Fair-
weather’s Island in Maine. The cargo had
such an effect on the compass that the captain
lost his reckoning and drifted over a hundred
miles out of his course. When this was dis-
covered the vessel was headed to the coast and
came to anchor outside the breakwater.

—By the twelfth annual report of the Starr
Manauf. Co., of Halifax, just issued, it appears

" that after deducting working expenses, and a

careful revaluation of the stock, debts, etc., the
sum of $15,617.85 is left as profit. After paying
$2 094 66 interest on preferential stock, and
providing $2000. being eight months interest
on the remaining $30,000 preferential stock, a
balance of $8,613.63 remains, which pays a divi-
dend of $8,000.00 or four per cent. on the old
capital stock, In response to & circular
igsned to holders of preferential stock
the past year, certificates to the extent of $13,.
800.00 were surrendered and canc-lled, being a
reduction on the preferential stock account
altogether of $23,800.00, making that account
now stand at $30,000 as per statement.

. Spmm. IN THE MARITIME PROVINCES.—AS an
xllgstratlon of the time-tables on some of our
railways, we have the fol lowing: In a passenger
car on a certain railway in New Brunswick, each
branch of which terminates in an important
town, sat a traveller from the west. He had
bought a ticket to the junction of the branches,
and before arriving at the station, the conduec-
tor, as usual, took the ticket. When he finally
went to collect tickets before arrival, thetrave!ler
who was=till on the car, presented another ticket
which had been used as far as the junction on a
former occasion. “ Why was not this ticket
used before?” asked the official. * Well,” re.
plied the traveller, * when I came this way be.
fore, I was in a little bit of a hurry, and conclud-
ed to wa k from the junction to town.”

The supplement to this story is about a road
in Nova Scotia. The driver whistied * down
brakes ” ¢ What is the troubls, conductor?”
excitedly asked a passenger. ‘Cow on the

track,” cooly responded the conductor. The
man was satisfied, Shortly afterwards, * down
brakes” was again whistled. “ What's the
trouble now ? " cried the same passenger. “Cow

on the track,” was the reply. ‘* Great heavens,”
said the man, ** haven’t we caught up to that
cow yet?"—St. John (N.B) Telegraph.

JOHN KAY

Is now exhibiting the LARGEST STOCK of first-class

Carpets, Oulcloths &S Linoleums

TO BE FOUND IN THE DOMINION. As he purchases divect
Jrom the manufacturers, orders move lavgely than any of his competitors,
and has the exclusive conlrol of a greater vaviety of patterns than will be
Jound in any other establishment in Canada, he is in a position to offer
buyers advantages not to be obtained from any other house in the trade.
Notwithstanding the recent great advance in the price of Carpets, /e
will continue to sell for a short period at his present LOW PRICES.

INTENDING PURCHASERS SHOULD NOTE
PRICES MUST SHORTLY ADVANCE.

Corner of King and Yonge Streets, TORONTO, ONT.
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Parks' Cotton Yarns,

Awarded the only Medal given at the CENTENNIAL
EXHIBITION for Cotton Yarns of Canadian Manu-
facture. Noas. 5 to 10, White and Coloured.

COTTON CARPET WARP.

No. 10, 4 ply, White, Red, Brown, Slate, etc. War

ranted fast colours, and full length and weight in eveg

e. BEAM WARPS for WOOLLEN MILLS.

ingle, Double and Twisted, White and Coloure ,

HOBIERY and KNITTING YARNS of every variety
required in the Dominion,

ALEX.SPENCE, WM. PARKS & SON,

223 McGill St., New Brunswick Cotton Mi'ls,
Montreal, 8t.John. N B
Agent for Quebec and Ontario.

THE CANADIAN
REPORTING AND OOLLECTING ASS'N.

Head Office: Union Loan Buildings, 28 & 30
Toronto street, Toronto.

Reliable Correspondents furnished and coliections
made u%on fixed terms, in all parts of Canada, the
United Btates aud Europe.

W. A. LAW & CO., Managers.
Associates of : N. A. Attorneys’ & Tradesmens’ P. U.
Co., No. 206 Broadway, New York; Stubbs’ Mercan-
tile Offices, No. 42 Gresham $t., London, Eng.

K=" Branches Everywhere. &}

Notice 10 Ma&lfnist-ﬂsmractnrs

SEALED TENDERS addressed to the under-
signed (Secre of Railways and Canals) and en-
dorsed “Tender for Lock Gates, Lachine Canal,” will
be received at this office until the arrival of the
Eastern and Western Mails on THURSDAY, the 3rd
d&g of JUNE, next, for the construction of gates,
and the necessary machinery connected with them,
for the new locks on the Lachine Canal.

Plans, specifications, and general conditions can be
seen at this office on and after THURSDAY, the 20th
day of MAY, next, where forms of tender can also
be obtained.

Parties tendering are expected to provide the
special tools necessary for, and to have a practical
knowledge of works of this class, and are requested
to bear in mind tha tenders will not be considered
unless made strictly in accordance with the printed
forms—except there are attached the actual signa-
tures, the nature of the occupation and residence of
each member of the same; and further, an accepted
bank cheque for a sum equal to $250, for the gates
of each Jock, must accompany each tender, which
sum shall be forfeited f the party tenderingdeclines
entering into contract for the work at the rates and
on the terms stated in the offer submitted.

The cheque thus sent in will be returned to the
respective parties whose tenders are not accepted.

For the due fulfilment of the contract the party or
Or parties whose tender it is proposed to accept will
be notified that their tender is accepted subject to
& devosit of five per cent. of the bulk sum of the con-
tract—of which the sum sent in with the tender will
2; tol?;lgg:er?d [ aart :(l) bet%eposited d\'g th&f? credit

ver General within e,
date of the notice. ght days after the

Ninety per cent. only of the progress estimates

will be paid until the completionpof gt’xl.m work.

'Phis Department does not, ho ind i
&ocept the lowest or any t.ender.wever' bind itself to

By Order,

F.BRAUN,
Derr, or RAILWAYS & C Becretary.
Ottawa, 20th March, 1680 }

WELLAND CANAL.

NOTICE T0 BRIDCE-BUILDERS

SEALED TENDERS addressed to the under-
signed (Secretary of Railways and Canals) and en-
dorsed * Tender for Bridges, Welland Canal,” will
be received at this office until the arrival of the
Western mails on TUESDAY, the 15th day of JUNE
next, for the construction of Swing and Stationar,
bridges at various places on the line of the Wellan
Canal. Those for highways are to be a combination
of iron and wood, and those for railway purposes are
to be of iron.

Plans, specifications, and general conditions can
be seen at this office on and after MONDAY, the
31st day of MAY next, wbere Forms of Tender can
also be obtained.

Parties tendering are expected to have a practi-
cal knowledge of works of this class, and are re-
quested to bear in mind that tenders will not be
considered unless made strictly in accordance with
the printed forms, and in the case of firms—except
there are attached the actual signatures, the nature
of the occupation, and residence of each member of
the same; and further, an accepted bank cheque
for a sum equal to $250 for each bridge, for which an
offer is made, must accompany each Tender, which
sum shall be Jorfeited if the party tendering de-
clines entering into contract for the work at the
rates and on the terms stated in the offer submitted.

The cheque thus sent in will be returned to the
respective parties whose tenders are not accepted.

For the due fulfilinent of the contract, the party
or parties whose tender it is proposed to accept
will be notified that their tender is accepted subject

to a deposit of five per cent. of the bulk sum of the
contract—ot which the sum sentin with the tender
will be considered a part—to be deposited to the
credit of the Receiver General within eight days
after the date of the notice.

Ninety per cent. only of the progress estimates
will be paid until the completion of the work.

This Department does not, however, bind itself to
gecept the lowest or any tender.
By Order,
F.BRAUN,
Secretary.

DEPT. OF RATLWAYS AND CANALS}
Ottawa, 29th March, 1880.

CANADIAN PAGIFIC RAILWAY.

Tenders for Tanks and Pumping
Machinery.

TENDERS will be received bv the undersigned up
to noon on SATURDAY, 15th MAY next, for furnish-
ing and erccting in place at the several watering
places along the line of the Canadian Pacific Rail-
way, under construction, Frost_-proot Tanks with
Pumps nnd Pumping Power of either wind or steam
as may be found most suitable to the locality. .

Drawings can be seen and specifications and other
particulars obtained at the office of the Engineer
in Chief, Ottaws, on and after the 15th day of April

By Order,

F. BRAUN,
Secretary.
Dept. of Railways and Ca.na.ls,}
ttawa, 1st April, 1880,

"NORWICH UNION

FIRE INSURANCE COMPANY OF ENGLAND.

HEAD OFFICE, - -

- NORWICH, ENG.

ESTABLISHED A.D. 1791

CAPITAL, - - -

$5,500,000

H. 8. PATTERSOY, Esq., President.

0. E. BIGNOLD, Esq., Secretary.

$100,000 deposited with the Finance Minister of Canada for the seturity of Canadian

policy-holders.

The Insurance Monitor for February says of this Company :—* The advance in the market value Of
the stock of this Company is a noticeable fact, on which its managers at home and abroad mam con‘
gratulated. The stock has for years been held at an enormous premium, commanding the fabul ric

of seventeen hundred per cent. on the paid-up amount of the shares.

Of these there were formerly 2,200, of

£250 each, subscribed. The paid-up amount on each old share was £30, and this was quoted at £510, the
mar- et price. The five shares into which this was commuted by the recent change now bring £580, &g
advance of £20, and the conditions of the stock has Leen strengthened by this capitalization of enoug

surplus to double the amount paid up on each share.

This first-class old-establisbed English Company is now prepared to take FIRE RISKS in the
Province of Ontario, on all descriptions of insurable property. N

The confidence of the public in the Norwich Union Fire Insurance Company, which h“:
agencies in all parts of the world, is shown by the continuous increase in its business, the amoun

$678,000,000.

This office is distinguished for its liberality and promptness in the settlement of claim®
#£12,261,700 baving been paid to insurers for losses by fire.

insured now exceeding

CANADIAN ADVISORY BOARD.
W. B. 8OARTH. T. 0. PATTESON.

SOLICITORS.
Messrs. ROBINSON, O'BRIEN & 800TT.

BANKERS.

BANK OF BRITISH NORTH AMERICA,
Temporary office—Office of SCARTH, COCHRAN & CO., No. 32 Toronto street.

ALEXANDER DIXON,
TORO

NTO,
GENERAL AGENT.

To whom all communications should be addressed.
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Insuranos,

fnsuranss,

Insurance,

BRITON
Life Association,

(LIMITED).

Capltal Half a Milllon Sterling.

PAID UP £50,000 Stg.
Deposited with Dominion Government for the Special
Becurity of Assurers

850,000 TO BE INCREASED TO 8100 000.

CANADA BRANCH, . . MONTREAL
JAS, B. M. CHIPMAN,

Ohief Offices: Manager
429 Strand, London.
Toronto Office—17 Wellington St. W., Second Flat,
7 e Foderal Bank Buildinge.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.

ESTABLISHED 1821.
Capital - - £2,000,000 sterling
Invested Funds £2,956,000 sterling
Dominion Deposit - $100,343

Gen, Agents for § ROBT, SIMMS & CO,
Canada. {GEO. DENHOLM, }“mre&l

Toronto: THOMPSON & ARMSTRONG, 56 & 58
King St. East.

Kingston: VANDEWATER & BETTS, Ontario St.
Hamilton: GILLESPIE & POWIS, 20 James St, Bouth.

PH@ENIX

Fire Insurance Company. of London.
BSTABLISHED IN 1782,

GENCY ESTABLISHED IN CANADA IN 1804
Unlimited liability of all the Stockholders, and
large Resorve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

12 St. Sacrament St, Montreal.
ROBT. W. TYRE, Manager.

\

GANADIAN PACIFIC RAILWAY.

Tenders for—ﬁblling Stock.

TENDERS are invited for furnishing the Rolling
Stock required to be delivered on the Canadian
Pacific Railway, within the next four years, compri-
:iing the delivery in each year of about the following,

Z. ¢

20 Locomotive Engines.
18 First-class Cars (a proporsion being sleepers).
ﬁé) %econd-clasds ga,ts c do.
Xpress an age Cars.
3 Postal and Smgﬁfng Cars.
240 Box Freight Cars.
100 Flat Cars.
2 Wing Ploughs,
2 8now Ploughs.
2 Klangers.
40 Hand Cars.
THE WHOLE TO BE MANUFACTURED IN THE DOMINION
OF CANADA, and delivered on the Canadian Pacific
Railway, at Fort William, or in the Province of
Manitoba. . .
Drawings, specifications and other information
may be had on application at the office of the En-
ineer-in-Chief, at Ottawa, on.and after the 15th
'g of MARCH next. .
enders will be received by the undersigned up to
noon of THURSDAY, the 18t day of JULY next.

By Order,
F. BRAUN,
Secretary,
DRPT. oF RAILWAYS & CANALS, }
Ottawa, 7th February, 1880,

‘| R. H. MATSON,

THE STANDARD

LIFE ASSURANCE COMPANY,

BSTABLISHERD 18235,
HEAD OFFICES:
Edinb - = B8eotland.
Montre « =« « QOanada,

Amount of Policies in force over..... $82,000,000
Assets, UPWATIBOf . ¢ ccvvsenee ssesome oo 26,000,000
Claims paid to Canadian policy holders over

$1,250,000.
W, M, RAMSAY,
! {Gen. Agt. Toronto District. Manager for Canada.
Office, 38 Torcnto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds .......
Investments in Canada.

Head Office, Canada Branah; ','Montreal.

BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; T, Cramp, Esg‘, Dep.Chn,;
Sir. A.T.Galt,K.C.M.G ; T. Hart,Esq.; G. Stephen, Ezq.

Mercantile Risks accepted at Lowest Curvent Rates
Dwelling Houses and Farm Property Insured on

Special Terms,
08. B. REED G.F.C; SMITH.
I it Cing Agent ?
20 Wellington St. E. for the Dominion, Montreal.

Toronto Agent ;
MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Businessdone exclusively om the Premiwm Note System.

F. W STONE, CHAS. DAVIDSON,
President. Secretary.
Head Office, . . Guelph, Ont

VICTORIA MUTUAL

FIRE INSURANCE COMPANY OF CANADA

Hamilton Branch
Within range of Hydrants in Hamilton,
Water-Works Branch :
Within range of Hydrants in any locality having
efficient water-works.
General Branoh :
Farm and other non-hazardous pro, only,
oﬂ?“ branch not liable for debts or obligations of the
% GRO. H. MILLS, President.
W. D. BOOKER, Sccretary.
HEAD OPPICR..ccccsocssscces. HAMILTON, ONTARION
ToroNTO BRANCH:—ARTHUR M. WADE, Ag‘e’nt.

Orrice: 19 RicaMonD St., EasT. 8. W, corner Vic-
toria and Richmond Streets.

DOMINION

FIRE AND MARINE INSURANCE CO.
HEAD OFFICE, HAMILTON, CAN.

DEPOSIT WITH DOMINION 80V'T, 850,000

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, MaANAGER.

H. P. ANDREW, Agent, Toronto.’

Head Office for Province of Quebec,
119 ST. FRS. XAVIER STREET, MONTREAL.

JOHAN F. NOTT and CHAS.D.HANSON,
JointfGeneral Agents.

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 1809.

Subsoribed Capital, £2,000,000 Stg.

ESTABLISHMENT IN CANADA

MANAGING DIRECTORS.
D. Lorx MacDouvoarr, EsQ. THos. Davipsoxn, Esq.
DIRECTORS,
GiLBERT Sco1T, EsqQ., of Messrs, Wm. Dow & Co.

CHARLES F.SMITHERS, E8Q,
e real. 2 B8Q., General Manager Bank of

The Hou, THOMAS RYAN, Senater,

FINANCIAL POSITION OF THE COMP'Y.

1.~Funds as at 315t December, 1878,
Paid-up (‘n\;\hnl Stg.
Fire Reserve Fund ... 6395:3”0 ‘!‘
Premium Reserve ....... sos,c767 “
57 “

Balance of Profit and L
Life Accumulation ......c.uu. wnsese £3,
Annuity Funds,........ cosenresens ORI N £ 'gg',g{) .
2.—Revenue for the Year, 1878,
From Fire Department:
Fire Premiums and Interest....ccc.csee
From Life Department:
Life Premiums & Interest...£438,737
Inte'st &c.,on An'uity F'nds. 12,040

£976,160

£450777

£1426,937
or, $6,944,426 73

Total R

WILLIAM RWING, Inspector.
GEORGE N. AHERN, Sub-Inspector,
R. N. GOOCH, Agent,
26 Wellington St. East,TORONTO.

.Head Office for the Dominion in Montreal.
MACDOUGALL & DAVIDSON, General Agents.

INTERCOLONIAL RAILWAY.

Tenders for Rolling Stock.

Tenders will be received by the undersigned up to
Noon of TUESDAY, the 20th APRIL, instant, for the
immediate supply of FOUR LOCOMOTIVES,

Drawings and specifications may be seen and
other information obtained, on application at the
Mechanical Superintendent’s Office, Intercolonial
Railway, Moncton, N.B.

By:Order,
. F.BRAUN,

DEPT. oF RAILWAYS & CANALS,
Ottawa, 6th April, 1880. }

TGS
CANADIAN PACIFIG RAILWAY.

Tenders for Iron Bridge Super-
structure.

TENDERS addressed to the unde ed will be
received up to noon of SATURDAY, 15th MAY next,
for furnishing and erecting Iron SBuperstructures
over the Eastern and Western outlets of the Lake of
the Woods.

Specifications and other particulars will be fur-

ished on a.g)licatlon at the office of the Engineer
in Chief, Ottawa, on and after the 15th April.

By Order,

F.BRAUN,

Dept. of Railways and Ctum.ls,}
Ottawa, 18t April, 1880,
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H.R.IVES & COMPANY,

SOLR MANUFAOTURERS OF

COMPOSITE CHILLED IRON RAILING,
A great vmm patterns of
RAILINGS & CASTINGS
3@~ Cuts and Prices sent on application.
QUEEN STREET, MONTREAL.

EDWARD MORROW,

WINNIPEG, MANITOBA.

AGENT OF

CANADA LIFE ASSURANCE CO.

AND THE
Accident Insurance Company of Canada,
REAL ESTATE AGENT.
FIRE AGENCIES SOLICITED.

PaRis, 1878.

GoLp MxDAL.

-~

DALTON, BARTON & CO., Linited,

iMANUFACTURERS OF

Upholstery and Carviage Trimmings
: OF ALL KINDS, ALSO
OARRTAGE REPS, PLUSHES, &o.,

16 and 17 King Edward Street

LONDON, ENGLAND.
WORKS—St. Nicholas Mill, COVENTRY, England.

ESTABLISHED 1846.

—

L. COFFEE & CO,,
PRODUCE COMMISSICN MERCHANTS

Ladies’ Seal Skin Jackets, Muffs,
Boas and Caps.

Ladies’ Dark Mink Muffs Boas and
Caps. .

Buffalo and Fancy Sleigh Robes at
BOTTOM PRICES.

JOSEPH GILLOTT'S

LawrzNnck Correx.
STEEL: PENS,

Ne. 80 Ohurch Street, Toronto, Ont.

Highest Price paid in CASH for Raw Furs.
J. H. ROGERS,

Cor. King & Church Streets, Toronto.

TrHOMAS FLYNXR.

Bol by all Dealers throughout the world.

ESTABLISHED 1856.
Teiephone Jommunications between all Offices.

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

Orders left at offices, Cor FRONT AND BATHURST
8T8 ,YONGE ST. WHARF,and 81 KING ST.EAST
will receive prompt attention.

Improved Champion.

DIAMONDS WILL CGUT,

IMPROVED DIAMOND AND THE HANLAN

Cross-Cut S8aws will cut faster and stay in order lonpger than any
other 8aw in the world. They are manufactured only by

R. H . SMITH & CO,, St. Catharines,

And fold by the Hardware Trade everywhere.
Take no other. We also make the Lance Tooth, Lightning, Improved
Champion, Eeclipse, in short, all kinds and patterns, inclu

“8T. CATHARINES SAW WORKS.”

—AND THE—

g the New

HOW TO SAVE MONEY

AND AT THE SAME TIME HAVE YOUR LIFE INSURED
ALMOST OR QUITE WITHOUT COST.

Forr Epwarp, N. Y., Marcr 29, 1880.
To whom it may concern:

THE ATNA LIFE INSURANCE CO., (Thomas Murray, Albany,
Agent), has this day paid me $5,111.50 due on Endowment Policy taken
of this Company in March, 1870. I find on reckoning my annual pay-
ments, I have received 43 per cent. interest on all the money I have paid,
besides being insured for the decade in the faull sum of $5,000. In com-
parigson with other average investments—on the supposition that they
should net 6 per cent.,—I have been insured for 1} per cent. on annual
premiums of about $410, and am more than satisfied.

(Rev.] JOSEPH KING.,

m the above it will be seen that there is no cheaper or more con-
venient method of Insurance than combining your Bavings Bank deposits

with Life Insurance, in the f.
pith Lifs . y e form of an JETNA NDOWMENT

Bank Balance, or Deposit, then by putting the same money into an AETN
ENDOWMENT R'OLI(!Y %lev. Mr. King' i i
o AT ol y g's experience, (and it is the

absolutely FREE OF CO

If, for instance, you are getting only about Four per cent. on your monthk

Deposits received in sums of from $10 to $1000 per annum, repayable
with interest in 10, 15, 20 or 25 years from dab i ' Tobus:
be not called for by previous dza.th. ato of Folicy, if the full Insurance

For_Rate Tables and other information, addre h
the Office of THE AETNA L "R ANCE "COMB ANy,
b Bt. Tash Totoaay: IFE INSURANCE COMPANY,

WILLIAM H. ORR, Manager.

sa;%ex) shews that your Life Insurance may be had {

SS-The $111.50 was the 10th Oash Dividend—9 were paid previously.

THE STANDARD

'Fire Insurance Comp’y
" Head Office— Hamilton.

GOVERNMENT DEPOSIT, $25,000.
This Company has -t:e—largest Government De-
posit of any purely Provincial Company.

It confines its business exclusively to this Pro
vince, and limits its Liability on any First-Class
Risk to $3,000.

PRESIDENT.

| D. B. CHISHOLM, Esq. Barrister, late Mayor of
Hamilton, and Ex M.P. for Hamilton.

‘ SECRETARY-TREASURER
H. THEO. CRAWFORD.
WILLIAM CAMPBELL, General Agent Toronto Distriet
Hamilton, March 1, 1878
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Of Interest to Life Insurance Agents

Men of experience in this business, who can show a successful record,
will do well to correspond with Mr. R. W. GALE, General Manager for
ﬁanada of the EQuiTaBLE LiFE AssURANCE SocieTy, 157 St. James St.,

ontreal.

It is confidently believed that there is no company in the country for
which an Agent can work with more profit to himself.

1st. Because it makes liberal contracts, and always lives up to them.

2d. Because it is a firmly established and permanent institution. Its
assets securely invested and its immense cash surplus guarantee to every
agent who has renewal commissions running the security and perma-
uenoce of his contract.

8d. Because its managers are constantly on the alert, and give their
workers in the field ample material and every facility for the successful
Prosecution of their business.

. 4th. Because the agent can offer an incontestable policy, thus furnish-
1ng absolute indemnity to the insurer.

5th. Because he can offer a simple and concise policy containing no
unreasonable conditions.

6th. Because he can guarantee that every equitable claim will be
settled promptly and in full. [The Society paid fn 1879 nearly five
million dollars in death claims, dividends, eto., and closed the year with-
out a single contested claim on its books.)

7th. Because of the Society’s Tontine Savings Fund policies, many of
which are being settled in 1880 on a basis showing larger profits than
any other company can exhibit on policies extending over the same
period.

8th. Beocause the Equitable is a progressive company. Its new issues
for 1879 amounted to ¥26,500,000, being an increase in one year of more
than five million dollars.

9th. Because it is the most popular company in existence, and one
with which the public are ready to insure.

CANADA LIFE

ASSURANCE COMPANY.
ESTABLISHED 1847.

Head Office, - - Hamilton, Ont.

Capital and Funds over $4,600,000. Annual Income
about $750,000.

The Advantages of joining an old and successful Company like the ** i
may be judged by the fo.lowing ?:ctys ® " Canada Life
18t.—The Rates charged are lower than those of other Comranies.
2n‘§l.—’}t bal: tt}le lsvgest buségc:ls of l‘.n (;;)Tpluy in Canada.
3rd.~ The Profit Bonuses 2¢ded to Life Policies are | r,
. Company in C:hrmd; ; ger than given by aay other
th.—It has occurred that Profits not ooly altogether extinguish i -
4 ments, but, in ad¢idon yie'd the holder En annual uﬁ%l‘n.ﬂl Premium Pay
sth.—Assurcrs now joining the Company wi.l obtain ote year's share in the profita
at next civision in 180

ROYAL INSURANCE COMPANY

OF ENGLAND.
LIABILITY OF SHAREHOLDERS UNLIMITED.

CAPITAL, tvvvvrrrnrnnnnerseserenceensnens ..$10,000,000
FUNDS INVESTED, ........ e seraneenes .« 21 000,000
ANNUAL INCOME, upwardsof ............ 5,000,000

Invested in Canada for proteotion of Canadlan Poliov-
holders (chiefly with Government), nearly $500,000-

Fvery description of property insured at moderate rates of premium.

L ife assurances granted in all the most spproved forms.

Head Office for Canada—Royal Insurance Buildings,
Montreal.
M. H. GAULT,

F. H. HEWARD, W. TATLEY, }c“i“ Ageats.

Agent for Toronto Cistrict.

WESTERN
ASSURANCE COMPANY.

FIRE & MARINE. Ingorporated 1851.

Oapital and ASsetfiecceccrererecccccccssseonnssses.$1,680,602 23
Inoome for Year ending 81st Deo., 1878 ............$905,806 68

HEAD OFFICE : TORONTO, ONT.

Hon. J, MOMURRIOH, President.  B. HALDAN, Man'g. Director.

J. J. KENNY, Becretary.

THX MUTUAL LIFH
ASSOCIATION OF CANADA.

The Board of Directors of the Mutual Life Associa-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-holders to
$76,246.00 par value.

I=° The Directors further announce that they propose
to increase such Government Deposit from time to
time to the full amount of reserve required to cover
policies in force, thereby giving absolute security to the
Policy-holders.

The investments of the Company are all held within

the Dominion of Canada.

The Mutual Life Offices, t,

v DAVID BURKE,
Hamilton, Ont., Nov. 25th, 1879, M

anager.

The Union Fire Insurance Coy.

AUTHORIZED CAPITAL,.......... $1,000,000.

Head Office, 28 Toronto Street, Toronto.

DIRECTORS:
Hon. J. C. AIKINS (Seeretary of State), Toronto, President.

W.H. DUNSPAUGH, late Dun-|W. E. CORNELL, Toronto.

8paugh & Watson, Toronto. B. WILLIAMS, Esq., London.
JAMES PATERSON, Esq. of(SAML. McBR!DE, London.

Paterson Bros , Toronto. W. T. EDGE, London.
A. A, Allan, Esq., (of A. A. Allan &|R. H. BOWES, Esq. (Smith, Wood

Co., Wholesale Furriers,) Toronto] & Bowes, Barristers, Toronto.
ALEX. NAIRN, Esgq., Toronto.

A. T. McCord, Jr., Manager.
Risks taken at Equitable Rates and Loses settled promptly.

WATERTOWN AGRICULTURAL

INSURANCH COMPANTY,

INSURES NOTHING BUT FARM PROPERTY AND RESI.
DENCES. It pays losses by fire and damage by lightning and for
live stock killed by lightning anywhere on the farm.

TH1S COMPANY HAS PAIT FOR LOBSEBicsesesssssoscssas $2,370,175 38

ASSETS JANUARY IST, T878cccececcrienncnssncencasen 1,103,070 56

Has DEPoSITED WITH THE CANADIAN GOVERNMENT .. 100,000 00
ThiscLDAND RELIABLE COMPANY has again established its businessin Canada,

it is too well known to require commendm"d‘n. aad
It has prospered for a quarter of a century and is to-day STRONGER THAM xvER

BEFORE. Its large assets and large Government deposit, with honourable dealing,

fair adjustments and prompt payment of losses ought to secure to it a fair share of
patronage from the insuring public.

- CATHEFISHER & FLYNN, Cobourg,
"Toronto Agent, 4 Adelaide St, East. GENERAL AGENTS.

Experienced Agents wanted in unrepresented localities.
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BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,

Cash Capital & Assets, $1,176,491.45.
Incorporated 1833. . Head Office, Toronto, Ont.

BOARD OF DIRECTORS.

PRTER PATERSON. REsq.
» JOHN MORISON, Esq.
JOHN SMITH, Esq.

GOVBANOR e
DEPUTY GOVERNOR ... wi e o

HUGH McLENNAN, Esq.
H. 8. NORTHROP, Esq. GEORGE BOYD, Kso.
JOS'H PRIESTMAN, ksq. B. HOMER DIXON, K.N.L.
JAMES CROWTHER, Esq.
Inspector .. - e e . Jonn B, McCuaro,

General Agents ~ =~ =~ -~ ~ KAY & BANKS,
¥. A. BALL Manager

(e CADA B

FIRE & MARINE INSURANCE COQ'Y.
Head Office : Hamilton, Ont,

Capital $1,000,000 Deposted with Domin-
Jully ion Government,
Subscribed. $50,000.

PRESIDENT—] WINEB, Esq., (of Messrs. ]. Winer & Co.) Merchant,
VICE-PRESII'ENTS—GEeoraGE Roach, Esq., Mayor City of Hamilton.

D. THumPsoN, Esq., M. P., Co. of Haldimand.
BRANCH OFFICES—Montreal, Walter Kavanagh, No. 117 8t. Francois Xavier
Btreet, General Agent. Toronto, Bcott & Walmsley, General Agents. Halifax,
N.8,, No. 22 Prince 8t., Capt. C. J. P. Clarkson, General Agent. St. John, N.B,,
No. 51 Princess St., Ira Cornwall, Jr., General Agent. Manitoba Agency, Win-
nipeg, Robt. Btrang. M. A. Cameron, Charlottetown, General Agent, P.E.L

CHAS. CAMERON, Managing Director.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.
Incorporated in 1848.

ASSETS, 31 Dec. 1879 - -
SURPLUS over Liabilities,
31 Dec., 1879, N.Y. Standard, 4 rc., 601,202 73

All its property belongs exclusively to its policy-holders.

TORONTO, ONT., March 11, 1880.

Mesars. John McCabe & Co., Managers Union Muatual Life Ins. Co., 17 Toronto
Street, Toronto, Ont. ;—

$6,884,798 26

Gentlemen,—I beg to acknowledge the receid)t, through your hands, from the
Union Mutual Life Ins. Co., of $980 80, in full payment of policy 44.266 on the
life or my late husband, B. Noel Fisher, who was a passe:r ger on the steamer
“ Waubune,” wrecked in the Georgian Bay in the severe gale of November last.
The annual premium due in March, 1879, through inadvertence, had not been
&uifi. and I therefore highly appreciate the great benefits resulting from the

aine non-forfeiture law, which I understand is a feature special to the Union
Mutual L fe, and under which the policy, notwithstanding the failure of such
payment, was continued in force for the full amount less the said premium,
and I desire to express my thanks for the prompt and satisfactory manner in
which the claim was paid, payment having been made within one week
the claim papers were completed and sent to the Company.

The Company is at liberty to publish this acknowledgme t, that others may
see the benefits secured by a policy issued under the provisions of the Maine
non-forfeiture law by the Comgany you represent.

ours respectiully,
(Bigned) EMMA FISHER,

Administratrix & Beneficiary.

" This Company is the only one that issues in Canada a definite polic;
contract, having Erinted thereon the exact time in years and days for whi
the insurance will be continued in force, after the non-payment of any prem-
ium due after the third year from the date of issue, thus bridging over the for-
feiture of the policy, which, in all other Companies here, follows the non-pay-
ment of & premium, resulting from failure in business or any unforseen cause.

JNO. McCABE & CO.. Agents, Toronto.
M. BOSSE, Agent, Montreal.
J. C. BENN, Agent, St. John, N.B.

HEALTH RESORT

The Medical & Electro-Therapeutic

INSTITUTION,

OOR. JARVIS & GERRARD STS., TORONTO.
(Established 1875.)

Under the direction of JAMES ALLEN, M.D., M.C.P. & 8.; Mrs. JENNY K. TRo
M.D., MCP.&8, and E. AMELIA TEFFT, M D., assis ; g o]
trained helpers in every department. , sssisted by & large stadf of

OPEN T'O BOTH SEXES! TERMS MODERATHE!

The Remedial Agents employed consist of ELECTRICITY and GALVAN-
ls?h(&df:li]mlstered on strictly Scientific Principles) in combination with H: :rlg-
f:u y, c:::‘ifna, Movements, and Medicine. 3 Cases considered l{ope-

~—OCIROULAES AND REFERENCES ON APPLIOATION.—
A special and timely pamphlet f YOUN Address either
the gy-sleians or Manager oI &nt&mm’grbep&rtniﬁ.nm. s of o

KSE Be careful to observe .
owr reputation. We :mﬂomrgm endeavouring to trads on

PHENIX

INSURANCE COMPANY
OF BROOKLYN, N.Y.

FIRE & MARINHE.

INCORPORATED 1853.

CAPITAL, $1,000,000.  ASSETS, $2,735654.
INCOME, $1,968,311.

STEPHEN CROWELL, President. PHILANDER BHAW, Vigse-Pres't.

Fire Department.

J. A. MACDONALD,
General Agent, New York.

Marine Department.

WM. R. CROWELL,
General Agent, Chicago

INSURANCE accepted st current rates on Buildings, Merchan~
dise, and other insurable property, against Loss or Damage by Fire.

On Lake Craft, their Cargoes and Freights, ageinst the
dangers of navigation.

On Live Stock, Provisions, and other Exports by Ralil~
road, Steam and Sailing Ships, to British and Continental Ports.

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T. Douglas, Gen, Agent, Ont,

OFTFIOE, No- 48 YONGE, OOR. WELLINGTON 8T.,
TORONTO.

b
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Insurancs,

QUEEN INSURANCE (0.

OF ENGLAND.
FIRH & LIFHA.
Oapttal...ccoeeee —......82,000.000 Stg'
INVBSTBD PUNDS ceeeemmnocmeeo £668,818 "

FORBES & MUDGE,
Montreal §
Chis] Agents Canada
SAML, 8HAW, Jx., 4¢: oals for

No, 86 King Street mt, Toronto,

SOVEREIGN

PFire Insurance Comp’y of Canada.|

CAPITAL, - - $600,000.

Deposit with the Dominion Government, $100,000.
President—Hon. A. MACKENZIE, M.P,
Vice-President—GEORGE GREIG, Esq.

J. MAUGHAN, Jr., Manager. G.BANKS, Asst. Manr.
Insurance effected at reasonable rates,

THE GORE DISTRICT

Mutnal Fira Insurance Company

Head Office - QGalt, Ontario.

A. T. McCORD, JR., & CO,, Agents at Toronto,
Does a general Insurance business, either on theSTOCK
OR MUTUAL PLAN.

THIS COMPANY OFFERS

PerfectSecurity and Small Premiums

JAS. YOUNG, Esq., M.P.P.,
President.

ADAM WARNOCK, Euq.,
Vice-President.

R. 8. STRONG
Sec'y & Manager.

THE ONTARIO MUTUAL

Life Assurance Company

SSUE Policies on_all the most approved methods.
This Company is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates of Assu-
fance are self-sustaining, yet lower than others on the
Participating plan. There being no Stock-holders, all
tdvantages go to the benefit of Polic{i-‘ lders.
u?'ivldmdn declared ysariy after Policies are three years

WM HENDRY, X, o7,
Waterloo, Oot.

CANADA FARMERS’
MUTUAL INSURANCE COMPANY,
MEAD OFFICE, HAMILTON, ONT.
(ESTABLISHED 1851.)

This old and popular Company continues to do a
General Insurance business on the Cash and Pre-
mium Note System.

DIRECTORS :

THos. 8TOCK, E8q,, President; J. W. MuRTON, E8Q.,

Vice-President; Thos. Bain, Esq., M. P.; William

Burrill, Eag ; Cbarles Sealey, Eeq.; J. D. Lafferty,

Esq.; P. M. Carpenter, Esq.; W. J. Lawrence, Sec-
; A. Dean, Inspector,

Agents' Birectory.

L.

JOHN HAFFNER, Official Assi
ance and General Agent, Gue.

ee, Estate, Insur-
ph.

8. COWAN, Agent for ZXtna, National, Citi-
zens, Dominion and Canada Fire and Ma~
rine Insurance Co’s. Real Estate Agent. Stratford.

URTELE & LORTIE, Official Assignees, Public
Accountants, Financial Agents and Commission
Merchants, 5t Richelieu Block, Dalhousie St., Quebec

G M, GREER, Agent for Western Fire & Marine,
* Accident Insnsance Co.,, London & L hire

Insurance,

THE LONDON

Life Insurance Company

OF LONDON, ONT.

Licensed by the Ontario Legisiature, deposits with the
Government $50,000.

7Y

Issues Life

dowmentand A Policies, all of the
most desirable forms.

Joseph Jeffery. Esq,. President.

WM. MARDON,
Manager & Secretary

lon
Life, 291 Hollis 8¢., Halifax, N. 8.

O.7,

locted.

McKIBBIN, Life Insurance and Real Estate
ent, Bankrupt Estate and other debts col-
oney to loan and invested. Lindsay, Ont.

THOS. M. S8IMONS, TORONTO, agent for the
Mercantile Fire and Waterloo Mutual Iasurance
Companies.

H E. NELLES, Official Assignee for London and
1 °° Middlesex, Office Feceral Bank Buildings, Lon-
on, Ont.

G EORGE F.djEWELL Accountant & Fire, Life,
Marine, and Accident Insurance Agent, Office—
No. 3 Odd Fellows’ Hall, Dundas Street, London, Ont.

HENRY R. RANNEY, Agent for the North America;
Delaware, Mut. Safety ; Providence, Washington ;
Union ot Penn.,& Guardian of London. St. John, N.B.

EO. B, FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Claims of all
kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. Orrice—Room 12, Radiger's

Block. Main Street, Winnipeg.
R C. W. MACCUAIQG, Official Assignee, Insur-
* ance and General Ticket Agent, representing

First Class Companies, Ottawa.
T ALEX. MAYBURRY, Official Assignee for the
* County of Middlesex. Life, Fire, Loan, and

Real Estate Agent, Parkhill. Ont. Accounts col-
lected.

RoBERT RUTHERFORD, Fire, Life, Marine,
Accidest Insurance, and Real Estate Aqen!,.

Money to Loan and invest. Coll made, St

A B. MCINTOSH, Banker, also Official Assignee,
* Chatham, Ont. Reference—R. N. Rogers,
Manager Federal Bank, Chatham,

PHCENIX MUTUAL

Fire Insurance Company.

Head Office, 17 I‘ro_n_t_St- West. Toronto.

DIRECTORS.
HONORARY AND LOCAL.
J. J. Withrow, Esq., President Industrial Assooia
tion, Toronto.
George Moore, Es%., Davenport.
‘Wm. Myles, Esq. ' Proprietor Snowden Iron Mines.
D.D. Hay, Esq., M.P.P., Listowel.
Thomas Mara, Esq., Toronto.
R. W. Butherland, Erq., Wholesale Merchant, Toronto
C. H. Neison, Esq., olesale Merchant, Toronto.
R. Philp, Esq., Wholesale Manufacturer, Toronto.
D. Moore, Esq., Wholesale Manufacturer, Walker- -

ton.
JMObBE"Shm“' Esq., Wholesale Manufacturer,

rlin.
OFFICERS.
J.J. WITHROW, ... President.
GEO.C.MOORE, Vice-Presiden
JOHN BRANDON, Manag. & Becy
O.R.PECK, .. Inspector.

Notice to Mact!—nl_si-[}nntraclurs! !

Sealed Tenders addressed to the undersigned
(Becretary of Railways and Canals) and endarsed
“Tenders for Lock Gates, Welland Canal” will .be
received at-this office until the arrivalof the Eastern
and Western Mails on THURSDAY the 3rd day of
JUNE, next, for the construction of gates, and the
necessary machinery connected with them, for the
new lockson the Welland Canal.

Plans, Specifications and General Conditions can
be seen at this on and after THURSDAY the
20th dam, next, where forms of tender can
also be ned.

Parties tendering are expected to provide the

TROUT & JAY, Agents for Royal Canadian; Lanca-

shire ; Canada Fire and Marine; Isolated Risk and
Confederation Life Ins. Cos.; Canada Per, Build. & S.
Soc, ; London and Canadian Loan & Agency Co., Meaford

T. & W, PENNOCK, Fire and Life Insurance
* Agents and Adjusters, representing first-class Com-

DISSOLUTION OF CO-PARTNERSHIP,

The business of Shipping and Commission Mer-

. Chantgheretofore cm-rief on%ythe undersigned atthe

ity of Montreal, under the name, style and firm of

ORD, MAGOR & M

hilﬂ been terminated and dissolved bgg):mt\ml consent

¥inoe the first day of March, inst., 1880. ,
JAMES LORD,
JOHN MAGOR,
Montreal, 10th March 18%.  STEWAKT MUNN.

CO-PARTNERSHIP NOTICE.

The undersigned, having entered into Co-partner-
. Ehip a4 General Comtmission Merchants, under the
Bame atyle, and firm of
w MAGOR, BROS. & CO.,
mill oarry on business at No. 18 Foundling Street, in
City of Montreal. JOHN MAGOR,
Montreal, Maroh, 1880. FRANK MAGOR.

n,
ies through the whole of the Ottawa Valley, Ottawa.

E. L. JARVIS, General Insurance Agent, repre-
. lenting Queen Fire, Anchor & Orlent Mutaal fa.
rine .Y.,also Canada Guarantee Co. St. John, N.B.

MURPHY,InsuranceAgentand Commission
wa.ﬂh.ng, Telograph Building, (basement) No.35 St.
Peter street, Quebec.

McCALLUM, Agentfor the Lancashirelns.
ngfsrmcam lnlunn'c‘:%o.; Hartford Fire Ins. Co.;
Weatern Ins. Co., of Toronto; St. Catharines, Ont.

E. GREGORY, agent for Imperial Fire Ins. (0.,
S * Commercial Union Assurance Co, Phenix Ins.
COo. (Marine Branch) of New York, Hamilton, Ont.

pecial tools for, and to have a practical
knowledge of, works o{ this class, and are requested
to bear in mi~d that tenders will not be considered
unless made strictly in accordance with the } rinted
forms, and—in the case of firms—except there are
attached the actual signatures, the nature of the ce-
cupation and resid of each ber of thesame ;
and, further, an accepted bank cheque for & sum
equal to $250, for the gates of each lock, must ac-
company each tender, which sum shall be forfeited
if the party tenderingdeclines enteringinto contract
for the work at the rates and on the terms stated in
the offer submitted.

The chegue thus sent in will be returned to the
respective parties whose tenders ure not acocepted,

'or the due fulfilment of the contract the partyor

parties whose tender it is proposed to accept will be
notified that their tender is acceptea subject to a de-
posit of five per cent. of the bulk sum of the contract
—ot which the sum sent in with the tender will be
considered a part—to be deposited to the credit of
the Receiver General within eight days after the
date of the notice.

Ninety per cent. only of the progress estimates
will be paid until the completion of the work.

This Department does not, however, bind itsslf to
accept the lowest or any tender.

By Order,

F. BRAUN,

Department of Railways & Canal
Ottawa, 20th Maroh, 1980,
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The Largest Variety and Best Style of
Hats in the Dominion, at Wholesale.

GILLESPIE, MEAD & CO.,

ARE N OW EXHIBITING

The LARGEST and MOST ATTRACTIVE VARIETY of NEW STYLES ever shown in the market, to which they invite
the attention of Merchants throughout the Dominion.

Being sole Wholesale Agents for the sale of “CHRISTY’S"” (LONDON) celebrated HATS in Ontario and Quebe¢,
and having the control of other desirable makers goods, they are in the best position to supply every demand of both city and
country trade.

THE FOLLOWING DEPARTMENTS ARE NOW COMPLETE, Viz.:

“Christy’s” Spring Styles

In SILK, S‘I‘IFF and SOFT FELTS, CLOTH, TWEED and LINEN HATS:
American Spring Styles

In STIFF, SOFT, WOOL and FUR HATS.
[ ]
Canadian Goods,
SOFT WOOL, FELT HATS, CLOTH and TWEED HATS and CAPS.

SGOtch Caps In every variety.
Straw Goods,

MEN’S, BOYS, and CHILDRENS’' STRAW HATS, LADIES’ and CHILDRENS’
SHADES Tnmmed and Untrimmed.

Harvest Hats,

The CELEBRATED SWISS HATS, CANADA STRAWS, HARVEST MITTS, &o.

All at the Very Lowest Market Prices.

GILLESPIE, MEAD & Co -|

NEW WAREHOUSE,

28 & 30 Wellington St. W., Toronto.




