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OZ, BOTTLES.
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te for Price Lists and Quotations,

- BOVRlL, LIMITED

*Tingdon
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FENSOM'S

25 & 27 St. Peter St.,
MONTREAL, CAN,

ELECTRIC,
HYDRAULIC,
STEAM,

HAND-POWER

Al
Wade of the best material and
finest workmanship.

St

THE Fengon ELEVATOR WORKS,
52, 54, 56 Duke Street,
Toronto, Ont,

Heating
Apparatus

For Large
Buildings

THE DOMINION RADIATOR CO., LIMITED,
TORONTO, ONT,

Largest Makers in Canada.

New Season’s

Currants

¢ CRESCENT ** Brand

FINE FILIATRA

Cases, Half-Cases, Barrels and
Half-Barrels, now in store.

Perkins, Ince & Co.

41 & 43 Front St. East
' TORONTO.

Do You Sell

o« “GRANITE »
o “DIAMOND*

teel Enamelled
' Ware

and White ware with blue edges

L) ﬂmmg

We guarantee every plece—that's why
they are so universally popular.

If you haven't them in stock better send
for Catalogue and Price List at once,

ELEVATORS

g‘l"(EHP AASE

<

ark Fisher,
Sons & Co.

Desire to advise the

Merchant
Tailoring
Trade

that their New Stock is arriving daily, and
cannot be surpassed in the
variety of styles, or suitability of same for
the Fall Trade, in this market.

BRGr
60 Bay Strest, Toronto,
Victoria Square, Montreal,

FISHER & 00., Huddersfleld, Eng.

Rice LEwis & SoN

LIMITED.

Wholesale and
X g v Retail

Shelf and
Heavy

HARDWARE,

o 00 BAR o 0 o

Iron . Steel

Wrought Iron Pipe
and Fittings

‘TORONTO - Ont,

ARTHUR B, Lzz,
President,
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Bank of
Montreal

Notice is hereby given that a
Dividend of

FIVE PER CENT.

upon the paid-up capital stock of this Institu-
tion has been declared for the current half-year,
and that the same will be payable at its Bank-
ing House, in this City, and at its Branches,
on and after

Thursday, the First Day of
December Next

The Transfer Books will be closed from
the 16th to the 30th of November next, both
days inclusive,

By order of the Board.

E. S. CLOUSTON,
‘General Manager.

Montreal, 18th October, 1898.

The Canadian Bank
of Commerce

DIVIDEND NO. 63

Notice is hereby given that a Dividend of
Three and One-balf per cent. upon the capital
stock of this Institution has been declared for
the current half-year, and that the same will
be payable at the bank and its branches on
and after

Thursday, the First Day of
December Next

The transfer books will be closed from the
16th of November to the 3oth of November,
both days inclusive.

B. E. WALKER,
General Manager.
Toronto, October 25th.

THE DOMINION BANK.

DIVIDEND NOTICE

Notice is hereby given that adividend of 3 per cent. up-
on the capital stock of this Institution has this day been
declared for the current quarter, being at the rate of 13
per cent. Eer annum, and that the same will be payable

at the banking house in this city on and after

Tuesday, the Ist Day of November Next

The Transter Books will be closed from the 8lst to
the 31st of October next, both days inclusive,
By order of the Board.

R, D. GAMBLE, neral Manager.

. Toronto, 30th September, 1898,

| BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836.
INCORPORATED BY ROYAL CHARTER IN 1840.

Loxpon Orrice—3 Cl Lane, Lombard St., E.C,
COURT OF DIRECTORS.
. H. Brodle. E. A. Hoare.
ohn James Cater. H. J. B. Kendall
Farrer, . J. Kingsford
Henry R. Farrer. rederic Lubbook.
Richard H. Glyn. Geo. D. Whatman,
Secretary—A. G. WaLLIS.

Heap Orrice 1IN CANADA—St. James ‘St., Montreal

H. STIREMAN, - -  General Manager.
‘{k ELMsLy, Inspector.
BRANCHES IN CANADA.

London. St. John, N.B, Vancouver, B.C.
Brantford, Fredericton, N.B. Victoria, B.C.
Hamilton. Halifax, N.S. ‘Winnipeg, Man.
Toronto. Kaslo, B. C. Brandon, Man.
Kingston, Rossland, B.C. Dawson City (Yu-
Ottawa. Slocan, B.C. kon District)
Montreal. Trail, B. C. (Sub-

Quebec. Agency).

Drafts on Dawson City, Klondike, can now
be obtained at “'l! of the Bank’s Branches.
AGENCIES IN THE UNITED STATES, ETC.
Agl‘lew York—b8 Wall street—W. Lawson & J.C. Welsh,
ents.
San Francisco—124 Sansome St.—H. M. J. McMichael
and J. R. Ambrose, Agents,

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

INCORPORATED BY RovAL CHARTER, A.D. 1818.

Paid-up Oapital......................o....... 82,500,000
Rest 850,000
Heap OFriICE, - - . QUEBEC.
BOARD OF DIRECTORS.

John Breakey, Esq. President.

) . . . .
John T. Ross, Esq., Vice-President.
Directors—Gaspard Lemoine, Esq., W. A. Marsh,
Esq,, Veasey Boswell, Esq., F. Billingsley, Esq., C. R.
Whitehead, Esq.

Thos. McDougall, - . . . Genl Manager.
Jobn Walker, - . . _ . Inspector.
BRANCHES
uebec, Pembroke, St. Roche, Quebec,
ontreal, Three Rivers, St. Catherine St,,
Ottawa, Thorold, Moantreal.
Toronto, Upper Town, Quebec.

Agents in New York—Bank of British North America.
Agents in London—The Bank of Scotland.

The ONTARIO BANK

Notice is hereby given that a dividend of
Two and One-half per cent. for the current half
year, has been declared upon the capital stock
of this Institution, and that the same will be
paidat the bank and its branches on and after

Thursday, First Day of December Next.

The transfer books will be closed from the
16th to the 30th November, both days inclusive,

By order of the Board.

C. McGILL, Gen'l Manager.
Toronto, 20th October, 1898.

Standard B;;; of Ganada

Notice is hereby given that a Dividend of
Four per cent. for the current half-year upon
the paid-up capital stock of the bank has this
day been declared, and that the same will be
p?yable at the bank and its agencies on and
after

Thursday, st Day of December Next

The Transfer Books will be closed from
the 16th t&the 30th Nov'r next, both days in-
clusive. By order of the Board. :

GEORGE P. REID,
General Manager

Toronto, 25th Oct., 18g8.

OF GANADA

Notice is hereby given that a Dividend of
Four Per Cent,

for the current half-year, being at the raté®
Eight per cent. per annum upon the paid-¥

Capital Stock of this Institution has been 4%
clared, and that the same will be payable at?

Banking House, in this city, on and after

Thursday, the First Day of
December Next

e
The transfer books will be closed from b
16th to the 30th day of November next, P9
days inclusive.

By order of the Board.

G. HAGUE, )
General Man3$
Montreal, 25th Oct., 18g8.

\

DIVIDEND NO. 85

of
Notice is hereby given that a Dividend

Five per cent. for the current half-year, oo
at the rate of ten per cent. per annum. uni’
the paid-up capital stock of the bank, ha$ '
day been declared, and that the same wil ol
payable at the bank and its branches 0%
alter

t

Thursday, the 1st Day of December nef

The transfer books will be closed fro® tY’
16th to the 3oth Day of November, botb
included.

By order of the Board.

i . LSON,

(Signed) D C((_);gneral Maﬂ’gd

The Bank of Toronto,
Toronto, 26th Oct., 'g8.

IMPERIAL BAN

——/

DIVIDEND NO. 47

1000 %

Notice is hereby given that a di‘"deng
Four per cent. upon the capital stock
Institution has this day been declared
current half-year, and that the sam€
payable at the Bank and its Brancbes 2
after Thursday, the 1st Day
cember next.

The transfer books will be closed
16th to the 30th November next, both
clusive.

By order of the Board. KIE

L ! ol
D Ceneral Masas™
Toronto, Oct. 25th, 1898.
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THE MOLSONS BANK
Incoxpoxuxn BY

Paia.q

AcCT OF PARLIAMENT, 1855.

...82,000,000
Hoet .... 1,500,000

Heap Orricg, - - - MONTREAL.
BOARD OF DIRECTORS.
w, sz H OLSON MACPHE.RSON,

" o EwWIng, -
Ramgay,

President.
- Vice-President,
J.P g Henry Archbald. Samuel Finley.
We leghorn, ~ H. Markland Molson.
A.p, Dupyo-FERSTAN THoMAS, General Manager.
NFORD, Insp.  H, Lockwoop, 3
W. W, L. CHipMmaN, § Insp'ts.
BRrANCHES
Montreal, Sorel, P.Q.
St Catherine St.Thomas, Ont.
[St. Branch. Toronto.
Norwich, - Toronto Junet'n.
Ottawa, Trenton,
Owen Sound. Vancouver, B.C.
uebec, Victoria, B.C.
sd eﬁovg:a." &I;&te;loo. Ont.
r th's s, nn; .
Simcoe, Opt, Woodstock, Ont.
Revelstoke Station, B.C.
CANApA uebec — Eastern Townships
wililerce ;;- ominion Bank, Imperial Bank, Bank of
of & Nova S"W Brunswick—Bank of New Bruns-
on"mouth Cotia—Halitax Banking Company, Bank
of NE.L, gy Prince Edward Island— Merchants'Bank
CoDC. " Marmerside Bank. _British Columbia— Bank
[Wad,, Neanftoba and Northwest—Imperial Bank of
MAQRHTS x: gundland~Bk. of Nova Scotia, St. X
LERTS. Moy, URoPE—London—Parr’s Bank, Limited.
u;fl'pool Lio, Chaplin & Co. Liverpool—The Bank ot
o0 ited, v ted. Cork—Munster and Leinster Bank,
Hadis, " geronce, Paris—Societe Generale, Credit Ly-
L:mhu,g\H‘;’:n}'. Berlin—Deutsche Bank. Germany,
AS2que o SGVI::SWmn & Co. Belgium, Antwerp—

GRN7:
aauona]séﬁ BUTED StaTES—New York—Mechanics'
Narton, B} 223k, Hanover National Bank, Messrs.
Nay Bank, 1;5,Co- Boston—State Nat, Bank, Sufiolk
& Bag ¢ der, Peabody & Co, Portland—Casco
Byg Mercia] N°‘8°~Fu-st National Bank, Gleveland
llof\ e Ci:;.BBa::E lg;itlrolt—kSta(e‘vSiavlngshP?an.
of M, . waukee—Wiscons| at.
};:ledo\sg:;z‘ake& Minneapolis—First National Bank.
tlong) Ban National Bank. Butte, Montana—First
of Britiei - 320 Francisco and Pacific Coast—
"’h%llee? Columbia,
Co.;,;'nms pmn‘;ﬂslmadeln all parts ot the Dominion,
LNQ‘W Le“g‘ Y remitted atlow.

ANK OF YARMOUTH,

NOvA scoTtia

T,
n_‘g Jouxg
*PAmigy . T T o
Lg Baxgy, pyy ,, PIRECTORS.
Hugp, ! edt.  C. E. Brown, Vice-President.
i Cang, o S. A. Crowell. John Lovitt,
alifyy RRESPONDE;
i‘él{ohn:%;ellmmt& Bank of Hallfax,
3¢ Ban| ontreal.
New York;l:hfﬁ Bank of Montreal & Molsons Bank.
Bo""“\'l‘he Ee Nationa] Citizens Bank.
Pbﬂ‘delpm Hot National Bank,

Prog ol G.;,s Onsolidation National Bank,

B pt Iltenﬂo;x;:: :gﬂ‘&l:lg::k of London.

. Jlxh OF BRITISH COLUMBIA
Co —_—

Rez:’ (Wlx?g:;::l:oni;

Cashler.
Ass't Cashier.

Rovar CHARTER, 1862.
CTease)......£600,000 $2,920,000
486,666

P N ... £100,000
% 80 Lombarg Street, London, Engfmd-

A—Victoria, Vancouver, New West-

P“'tl.:nddsln o Kaslo, Kam]
don, ¢ oops, Nelson (Kootenay
3 Seutlennmlln'lsgso%rgted SPt:teo—Snn Francisco,

GEN: .
‘\c.: S AND CORRESPONDENTS :

Bank of ¢ Merchants
g El::ll;‘da' the Molsons Bounnet‘!:e. erchan
New U2 Srggnov‘ Scotia and :ﬂﬁ.oim&r?fl g::}d:!

. anadian Bk, of
o N, ok of Dt Merghane, B:ngog}ngg%‘feﬁ:&

Nov.

Zraragpe SS0U8, Chicago, 1IN AUSTRALIA
%ﬁ g:n I:Dal.;:k 11; ;\usuﬁuh. Hoaoww-;
A dug; kthc rmm.JAMN--Hong- ong an

v’°‘°l'l., g‘é‘hmdw and every description of Banking
W

“LE'S BANK OF HALIFAX
up g‘nl;‘hl I -

p%k o vessneneenss 80,000

e R"g’“llln,nmfn ?’ Dizecrons.

jext’ DoC I 1 - President,
S i i, & Ve

ony A tee- HALIFAX, N.S,
% Ny s'.hd BNQLGENCIE&

s Pory Woodgs —Halitay, Edm -
l"l'n, Tt Hoog stock, N.B, Lunenl?:}sgt?llli.rsq:, %ﬁm

NN §

DIVIDEND NO. 64

Notice is hereby given that a dividend at
the rate of Six per cent. per annum for the
current half-year on the paid-up capital stock
of this Institution, has this day been declared,
and that the same will be payable at the Bank
and its Branches on and after

THURSDAY, THE FIRST DAY OF
DECEMBER NEXT

The transfer books will be closed from the
16th to the 3oth November, both days in-
clusive,

By order ot the Board.

E. E. WEBB,
General Manager.

Quebec, Oct. 25th, 1898.

BANK OF NOVA SCOTIA

INCURPORATED 1833,

Oapital Paid-up $1,500,000
Reserve Fund 1,600,000
DIRECTORS.
onN DouLr, - . - - President.

OHN Y. PAyzaNT, - - _ Vice-President.
Jairus HarT. R. B. SEeTON
CHARLES ARCHIBARD,
Heap Orrice, - - HALIFAX, N.S.
H. C. McLEop, Gen. Manager. D. WaTERS, Inspector.
BRANCHES

In Nova Scotia—Amherst, Annapolis, Brid, stown,
Digby, Kentville, Liverpool, New Glasgow, Nos Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth,

{n New Brunswick—Campbeliton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstook,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F. K dy, M

b

TN

Notice is hereby given that a dividend on
the capital stock of the Bank of 4 per cent. for
the half year ending November 30 has this day
been declared, and that the same will be pay-
able at the Bank and its branches on and after
DECEMBER FIRST.

The Transfer Books will be closed from
November 16 to 30, both inclusive.
By order of the Board.

J. TURNBULL, Cashier.
Hamilton, Oct. 26, 1898.

MERCHANTS’ BANK

INCORPORATED

OF HALIFAX,

«-+..81,500,000.00
« 1,175,000.00
Board of Directors, — Thomas E. K )

President. Thomas Ritchie, Vice-President, le:xllle

Dwy&r, VglleLSmm., Henry G. Bauld, Hon. H. H. Ful-

ler, M.L on. David MacKeen.
Head ce—HaLirax, N.S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal

granch. Eé‘el Pease, g[gx. Wesu,an Branch, Cor, Notre

ame an eurs Streets, est t 8

Ave. and St. Cg?herine. mount, cor. Greene
cles in Nova Beotla:—Antigonish, Bridge-

water, Guysboro, Londonderry, Lunen| urg, Maitland

{)l-ehnts Co.), Pictou, Port Hawkesbury, Sydney, Shu-

nacadie, Truro, Weymouth,
cles in New g'nn‘wiek—Bathurst, Dorches-

ter, Fredericton, ton (Kent Co.), Moncton, Newcas
tlein S;ek:llel,‘xn % stocll)(. .
. B, .—Charlottetown, Summerside.

In Newfoundland—St. Johns.

In British Columbis.—Nanaimo, Nelson, Rossland,
Victoria, Vancouver, Vancouver East End, Ymir,

00 POND. 8: Dominion of Canada,
Merchants’ Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, America National Bank. San Francisco, First
National Bank. London, England, Bank of Scotland.
Paris, France, Credit Lyonnais, Bermuda, Bank of
Bermuda. China & Japan, Hong Kong & Shanghal
Banking Corporation.

P

» Mgr. P
In Ontario—Toronto. ]. Pitblado, Manager.
In Newfoundland—St. John’s. W. E. Stavert, Mgr.
Harbor Grace—]James Imrie, Manager.
In West Indiae—lﬂniston, amaica. W. P, Hunt, Mgr.
In U. S.—Chicago, llL.—Alex. Robertson, Manager,

anda{. A. McLeod, Assistant Manager.

Calais, Maine.

HALIFAX BANKING CO.

INCORPORATED 1B78.
Oapital Paid-up, - - - =
Reserve Fund,

$500,000

g w = = = - 350,
HEAD OFFICE, - - HALIFAX, N.S.
H. N. WaLLAacE, - - - Cashier,
DIRECTORS.
RoBie Uniacke, C. W. ANDERSON,
ent. Vice-President.
F. D. Corbett, John MacNab, W.J. G. Thomson
Brancues—Nova Scotia : Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canni Lockepol

4000 | Denis Murphy.

BANK OF OTTAWA,

Heap Orrice, - OTTAWA, Canapa.

Oapital Subscribed .. .81
Capital Paid-up - 1%.000’000
Rest. 1,125,000

Georae Hay, Esq.,
Vice-President,
Alex. Fraser,

Westmeath.,
John Mather. David Maclaren.
BRANCHES

Arnprior, Alexandria, Bracebridge, Carleton Place,
Hawkesbury, K Mattawa, Pembroke, Parry,

CHARLES MaGEE,
President.

Hon. Geo. Bryson, Jr.,
Fort Coulonge.

eewatin,
Sound, Kemptville, Rat Portage, Renfrew, Toronto,
in the Province of Ontaric; and Winnipeg, Dauphin;
and Portage la Prairie, Manitoba; Montreal, Quebec ;
Rideau st., and also Bank st., Ottawa.

5

111
Lunenburg, Middleton, N.S,, New Glasgow, PmsSOro:

gftinghﬂl, Shelburne, Truro, Windsor. New Bruns-
ok Sackville, St. John,

CORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. - Boston—Suftolk National Bank. London (Eng-
land)—Parr's Bank, Limited.

THE PEOPLE’'S BANK
OF NEW BRUNSWICK

FREDERIOTON, - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - President,
J. W. SPURDEN, - - - Cashier.
FOREIGN AGENTS.

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank, Mon

treal—Union Bank of Lower Canada

GEO. BURN, General M

EASTERN TOWNSHIPS BANK

Authorized Oapital ..

Oapital Paid up ......... .

Reserve Fund
BOARD OF DIRECTORS.

R. W. HENEKER, President.

Hon. M. H. CocHRANE, Vice-President

Israel Wood, . N. Galer, H. B. Brown, Q.C.
N. W. Thomas. « J. Tuck, G. Stevens

C. H. Kathan,
HEap Orrice, - - SHERBROOKE, QUE

Wu. FARWELL, - - General Manager,

B;Aaicm.—rateﬂ%o, %owa‘?:vcillle, Stnnfscead. Coati-

ook, Richmond, Granby, Hun on, Bedford, 0,
St. Hyacinthe. gcon, » Megog
ents in Montreal—Bank of Montreal. London, En,
~—The National Bank ot Scotland. Boston—National
Exchange Bank. New York—National Park Bank,
Collections made at all aceessibie points and remitted,

The National Bank of Scotland, unme

Inoorporated by Royal Charter and Aot of Parllament,

Established 1825,

Capital Subscribed, £5,000,000

Peid-up, £1,000,000 Uncalled, £4,000,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

Reserve Fund, £880,000

- EDINBURGH
GEORGE B. HART, Secretary.

London Office—87 Nicholas Lane, Lombard Street, K. O.

JAMES ROBERTSON, Manager,

L B ' h» Que., Canso, N.S.
Q. H‘l‘tlardegﬁnd"' P.Q., "Cookshire’ P Q.
'l.!:g: v B'An-g.él)anvllle, P.Q.
M’“"n Bany S.
- London, G.B.
. New York
- . Boston
Montreal

the Colonies, d
All other

THOMAS NESS, Assistant Manager]

The Agency of Coll:nhl and Foreign Banks is undertaken and the Acceptances of Customers tesidin In
Banking

London, retired on terms which will be furnished on application.
business ected with Bagland and Seotlaad is also transacted.
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THE WESTERN BANK OF CANADA| Canada Permanent |Wastern Canada Loan and Savings O
-_— L & Savi .

HEAD OFFICE, - - OSHAWA, ONT. oan INCORP:R:‘T%:) l(z:;'npany ghbﬂm%%?&ll,’omzﬂmlsss Sli:goo'%
&ﬁg} 4uthorised .. g:ibﬂmp?a ital.. . 2;‘&:333 Reserve Fund...............cccoovwmruorrorrerions 000

Deptial Paid-up Reserve Fund . © 127300990 | OFFICES, NO. 76 CHURCH ST., TORONTO,

BOARD OF DIRECTORS.
OHRN CowaN, Esq., President.

' Rs%uu S. HamLiN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T.H.McMiLLan, - - - - - - Cashier

BrancHEs — Midland, Tilsonburg, New Hamburg
Whitby, Pickering, Paisley, Penetanguishene, and Port

Perry.
D:ifts on New York and Sterling Exchange boughtand
1d. Deplo:ldu r%oelved atllld ingderect allowed. ollec-
tions sollcited an omptly made.
Correspondents lﬁt New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
a of Scotland.

LA BANQUE NATIONALE

Heap OFFICE, - - QUEBEC.
Pald-up Oapital, 81,900,000
Rest, $ 100,000

BOARD OF DIRECTORS.

R. AupeTTE, Esq. - President.
A. B. Dvrm,s, Esq'.. - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq.

N. Rioux, Esq. N. Fortier, Esq.
. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Quebec Office.
BRANCHES
beo, St. John Scburb. Sherbrooke
Que“e St. Rooch. St. Francois N.E., Beauce
Montreal. Ste. Marie, neauce.

Chicoutimt.

St. Hyagcinthe, P.Q.
St, John's, P.Q.
AGENTS.

England—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches,
United States—The Natlonal Bank of the Republio, New
York ; Nn‘tllonal Revetre Bal.{xel;thton.
t att ven to co ons,
Propt autention & fally solictted.

Tﬁfra'ders Bénk of Ganada

DIVIDEND NO. 26

Roberval, Lake St. John,
Ottawa, Ont.
Joliette, Que.

Notice is hereby given that a dividend at
the rate of six (6) per cent. per annum on the
paid-up capital stock of the bank, has been de-
clared for the current half-year, and that tl'le
same will be payable at its banking-house, in
this city, and at its branches, on and after

Thursday, the First Day of
December Next.
The transfer books will be closed from t}1e
16th to the 30th November next, both days in-
lusive.
closive H. S. STRATHY,
General Manager.

The Traders Bank of Canada,
Toronto, 25th Oct., 1898.

ST. STEPHEN’S BANK.

INCORPORATED 1836.
ST. STEPHEN'S, N.B.

Capital, .. $200,000
”‘vl'
« - - = President.
wi;_H(';;r&D,’;' . .7 .7 .7 Cashier.

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
Yotkn—sank of Newy York, N.B.A. Boston—Globe
National Bank.k ngtﬁmeal—]Bank of Montreal. St.

hn, N.B.—Bank ot Montreal.

JoDx:'afts issued on any Branch of the Bank of Montreal.

’La“Banque Jacques Cartier.
1

2 Head Office, Montreal 1898
Capital Paid-up OT—— L X0
SUIPIUS ..oiiiiiiiieensseinines e rrraesseeseg e .
1RECTORS Hon. ALPH. DEsjarDINS, President ;
Mr. A. S. HaMELIN, Vice-President M. Dumont Lavio-
lette; G.N. Ducharme, ; and L. J. O. Beauchemin ; M.
TANCREDE BIENVENU, Gen'l anager; M. ERNEST
BRUNEL, Asst. Manager; M. C. S. PowerL, Inspector.
Branches—Montreal—Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cunegonde, St. Henry,
St. Jean Bte. Beauharnois, P. Q. Quebec—St. John
St., St. Sauveur, Fraserville, }.Q.; Hull, P.Q. ; Val-
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
monton (Alberta), NW.T. )
Savings Department at Head Office and Branch

OFrice: CoMPANY'S BUILDINGS, TORONTO ST., TORONTO

DEPOSITS received at current rates of interest
paid or compounded halt-yearg.

DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.

. HERBERT MASON, Managing Director.

Freehold Loan and Savings Co'y.

DIVIDEND NO. 78

Notice Is hereby given that a dividend at the rate of
six per cent. per annum on the capital stock of the com-
pany has been declared for the current half-year, pay-
able on and after the FIRST DAY OF DECEMBER
NEXT, at_the office of the company, corner of Victoria
and Adelaide Streets, Toronto,

The transfer books will be closed from the 16th to
the 30th November inclusive.

By order of the Board.

S. C. WOOD,

Managing Director,
Toronto, October 26th, 1898,

THE HAMILTON PROVIDENT AND
LOAN_SOCIETY

Prestdent, G. H. GiLLespix, Esq.
Vice-President, A. T. Woop, Esq. M.P.
Oapital Subscribed
Capital Paid-up 1,100,000 01
Reserve and Surplus . 347,898 20
Total A ts 38,691,051 91

DEPOSITS received and Interest allowed at th
highest current rates.

DEBENTURES for 3 or 5 years. Interest ayable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Soclety.

Head Office—King 8t., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN

Loan and Agency Co. (Limited)

GEo. R. R. CockBuRrN, President.
Capital Subscri yeeen .$5,000,000 00
“  Paid-up... . 00,000 00
Rest v 210,000 00
145,577 05
MoNEY TO LEND ON IMPROVED REAL EsTaT®.
MunicipAL DEBENTURES PURCHASED.

TO INVESTORS—Tloney received
onDebenturesand Deposit Receipts.
Interest and Principal payable in

Britain or Canada without charge.
Rates on application to
J. F. KIRK, Manager.

Head Office, 103 Bay Street, Toronto.

THE DOTMINION

Savings and Investment Society

LONDON, CANADA.

Oapital Subscribed .
Oapital Paid-up....
Total Assets

2,230,693 48

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager,

| Authorised Capital ...

and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W, Allan, Pres. ; Geo. Gooderham Vice-Pré8
Thomas H. Lee, Alfred Gooderham, Geo, W. LeWi$
Geo. F. Galt, ¢
WALTER 8. LEE, - Managing Direct®

DEPOSITS received and interest allowed thereods
compounded half-yearly. Debentures issued for ter
of 2 to 5 years, interest paid halt-yearly, Trustees ted
emyowered to invest in these securities, Loans graf
on Improved Farms and Productive City Property:

,_//

HURON AND ERIE
Loan and Savings Company-
LONDON, ONT.

Capital Subscribed .....
Capital Paid-up
Reserve Fund

Money advanced on the security of Real Estate o
favorable terms.

Debentures issued in Currency or Sterling. Pt

Executors and Trustees are authorized by Act ot 7.
Hament to invest in the Debentures ot this Comps®
Interest allowed on Deposits.

Jow. Ll’l;l;:;ll!&em. G. A, SOMERvnﬁI.-Eh,,_
The Home Savings and Loan Compa

LiMiTED),

OFFICE : No. 18 CHURCH ST., TORONTO

Subseribed Oapital....

Deposits received, and interest at current rates “_l:gs‘
Money loaned on Mortguge on Real Estate, 0D
able and convenient terms,
Advances on collateral security of Debentuse
Bank and other Stocks.

Hon. SIR FRANK SMITH AMES MASON:
Presidont, Maoss”

d
e "
The London & Ontarlo Investmant 6
(L1MITED,)
Cor. of Jordan and Melinda Streets,
TORONTO.
President, Sir Frank Sm B
Vice-President, WiLLian H. BEATTY

DIRECTORS. W, B

Messrs.  William Ramsay, Arthur B. Lee, Vpred®
Hamilton, Alexander Nahzn. Henry Gooderbat™ el
erick Wyld and John F. Taylor.

Money advanced at current rates and on “d to?
terms, on the security of productive farm, city 88
property. by

oney received from investors and secuxed
Company's debentures, which may be drawn y“
either in Canada or Britain, with interest half Y65eer.
ourrent rates, A. M. COSBY, M

Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN AssoCIATIO

_ o
i

Paid-up Capital ..
Total ts, now

President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R, C’o?kburn. M.A
osng

g k’.
Wm. Mortimer Clark, W.S.Q.C. Jooki,
Robert Jenkins. ' 9 0
A. J. Somerville.

WALTER GILLESPIE, - -  Manafiy 154
OFFICE, COR. TORONTO AND COURTgﬁf *
Money advanced on the security of city and

perty.
Mortgages and debentures purchased. o8
Interest allowed on deposits. buln'd
tered Debentures of the Association ©!
application,

Agricultural Salings & Loan Co.

LONDON, ONTARIO.

Foreign Agents—Paris. France—Comptoir Nat'l
d’'Escompte de Paris, Le Credit Lyonnais.
Eng,—Comptoir Nat'l d'Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York—Bk. of
America, Chase Nat'l Bank, Hanover Nat'l Bank, Nat'l
Bk. of the Republic, Nat'l Park Bank, Western Nat'l Bk.
Boston, Mass.—Nat'l Bk. of the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank. Chicago—
111.—BKk. of Montreal. Letters of Credit, for tra-
velers, etc., issued, available in all parts of the world,

- Collections made in all parts of the Dominion,

Pald-up Oapital........................ w..@ 630,200
?o.em !‘nl:ld 160,000
ts . 2,077,441
London, DIRECTORS:

Messrs. D. RegaN, President; W. J. REID, Vice-Pres.
Thos. McCormick, T. Beattie, M.P,
®  and T. H. Smallman.

Moncg advanced on improved tarms and productive
city and town properties, on favorable terms. Mort-
gages purchased,

ts received Debentures issued in Currency or

C P. BUTLER, Manager.

Sterling.

THE ONTARIO LOAN & SAVINGS coll’m
OSHAWA, ONT

Capital Subscribed "wﬁ
HERE =

ts and Cap. Debentures....... veessssareseet
o

Moneﬁomed atlow rates of interest on t%
of Real Estate and Municipal Debentures

Deposits received and interest allowed
W. F. Cowan, President,
W.F. Atuew Vies-President

T. H. McMILLAN, 5%
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W Canada Landsd and National JOHN STARK & CO.|The Trusts| ,SAF, .
Investment Company, Limited, STOCK BROKERS VAULTS

cm“nn Orrice, 23 TORONTO ST., TORONTO.
tal
.$2,008,000

Ao 350,000

e 4,359,660
](’I!ll ImA]'(: B DIRECTORS :
o] LAIKIR, Bsq.,, - - - - President
N osxi, Bsq,, 0.CILLD, - - Viee-Presidont.

at ,_A. R. .C., Hon.
.S "Plfowm, IIGL.SDE gg.c., ] K. Ossbome.

N yhair . v orn, John Stuart
rank Turner, 'C.E.. Hon. James Yélung. '

©0ey lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

CEN TRAL ViR
CANADA

COMP’Y.

e Cor. King and Victoria Sts,, TORONTO.

v OMpany {g Prepared to Purchas+, Supply In-
with, and Negotiate Loans apon

Sead GOVERNMENT,
Post Carg § MUNICIPAL AND
Famprie, § CORPORATION

“wini  Bonds & Stocks

Deobotits Received, Interest allowed.
eoures Issued. Forl,$, 3, 4, or 5 years,
+ COupons attached,

E. R. WOOD, Manager.

'\_“ —_—
MPERIAL LOAN & INVESTMENT COMPANY
tape,, OF CANADA, Limited,

al Buildings, 39 and 34 Adelaide Street
Ay East, TORONTO, Ont.

...$1,000,000
716,020
185,060

ds

Viceprat—~Jas, Thorburn, M.D.
Co¥emnor of eat—Hon. Geo, A. Kirkpatrick, Lieutenant.

Al Manager—
~—E. H. Kertland.
%r X ::n‘got:e Ma:;:gli_a Brsancll:—l-lon. J. N. Kirch-
Odie & MmhgmAB inb‘i: hcot and—Messrs. Torrie,

Mop,
ey P y
Orablg 'er:i:_ﬁnced on thesecurity of Real Estate on fav-

Th
¥ Ontarlg Loap & Debenture Co,
OF LONDON, CANADA.

Snb.m

beq

?.‘1;“,9 Capiagital... $2,000,000

Totg) ¢ F

ol Aa‘:&d l.m,OOO
" Liabigy. 4,130,818
Debe, . 241947

Dtarggytires 1sgyeq

Withon San for 3 or §years. Debentures and
'chul::_“““‘ed at any agency of Molsons Bank,

WILLIAM F. BULLEN,
%, Ontario, 15, Mansger.

Ny

Sy
Payg
Sety
oa ...
o0, ‘Gone 2,475,330
Pany’s Building, 28 & 80
sg:t:\i‘iem :l' Oronto Street, &
siq - . OHN STARK.
Regigont o FRANCIS,

en D-h'ector- for Gre i
. C. at Britain :
%‘Mlo:,, o Lo:::EWEN' W.S., Edinburgh.
il bighen, proved Real Eeate, Deben-
rates, with interest cou-
* Payable balf.yearly in Great Britain o

TAMES C. McGEE, Manager,

Th
Tt & Ly Company of Canada

Sy ESTABLISHED 185,

AN & SAvINGS G0

STABLISHED 1865,

186,261
ndon, Eng.
™ Canap, . [Toronto Sereet
X A0 {St- ames Scrset, MORTRAL.
oty ey o Street, WINNIPEG.
M’m
B p

tarmgg o JOWest surrent rates the securi
oy lubc; Peodustive ity property,
Ebyg “PONNELY-SIMPSON

eseee

} Commissioners.

/W, MURRAY ALEXANDER,

26 Toronto Street, - - TORONTO

Orders for the purchase and sale of Stocks, Bonds, &c.,
executed on the Toronto, Montreal, New York and Lon.
don exchanges, for cash or on margin,

JoHN STark. EDpwARD B. FREELAND,
Members Toronto Stock Exchange

G. Tower FERGUSSON G. W. BLAIKIE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,

-——Shares and Bonds
——Bought and Soid on
Leading Exchanges in
———Britain & America

23 Toronto St,, Toronto,

OSLER & HAMMOND

Stock Brokers and Financial Agents.
18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lop-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B OsrEr, H. C. HAMMOND, R. A. SmiTH,
Members Toronto Stock Exchange.

JOHN LOW

Member of the Stock Exchange

StOCk and 68 St. Fraxcors
Xav 13
Share Broker g

A. E. AMES & (0,
Agents <5

Mr. F. W, SCOTT, a member of the Toronto Stock
Exchange, and long connected with this office, has to-
day become a member of the firm.

10 King Street West, Toronto
October 3lst, 1898.

(Member Toronto Stock Exchange)

Stocks and Bonds

Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by

mail promptly attended to.
19 Jordan St.
TORONTO, Ont.

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
MONTREAL, Que.

The Western Loan and Trast Co,

b suMng' f the Legis
Incorporated ct of the lature,
Authorized c-plymfffi .... 83,000,000 00
Assets ....................... ... 82,417,287 86
Office—No. 13 St. Sacrament Street,
MONTREAL, Que,
DIRECTORS—Hon, A. W, Ogilvie, Wi, Strachan,
Esq., W. Barclay Stephens, Esq., R. Prefontaine, E: ™
Ms.%., R. W. Knight, s%.v]ohn Hoodless, Esq., j.sg[_

Greenshields, Esq., Q.C L. Hogg, Esq.
OFFICERS :
HON. A. W. OGILVIE, - - t

WM. STRACHAN. E © ViceProsiaen
. L, s e . ce-President
W. BARCLAY STEPHENS, Bsq. - . Manager
J. W. MICHAUD, Esq. - - - Accountant
Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers—~TH® MEZRCHANTS BANK OoF Canapa.
is P acts as Assig Administrator, Ex-
ecutor, Trustee, ﬁocelvet, Committee of Lunatie, Guar-
dgn. Liquidator, eto., eto. Also as agent for the above
offices.
Debentures issued for three or five g:m- both de-
bentures and interest on the same can colleoted in

Bank of Commercr

Corporation
of Ontario | skmesc™w
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - Honx. J. C. Amxins, P.C
VicE-PRESIDENTS, {gg:: gfkc% ‘ofs‘_"w"m“

This Company acts as Administrator in the case of
intestacy, or with will annexed, Executor, Trustee,
Receiver, Committee of Lunatic, Gu .
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts nce}ned: Monevs In.este«}
Estates Managed; Rents, , Ko, 11
Bonds, Debentures, &o., issued and councersigned.

Deposit Safes to rent, all sizes Parcels recelved of
safe custody.

Qaliet

‘Elacln i with the Corporation are
retained in the pro onal care of same.

A. E. PLUMMER, Manager

Toronto = =

miz (Jeneral
Doposit = TRUSTS CO.

Vaults
Cor. Yonge and Colborne Sts.
TORONTO
Capital, . .
Reserve Fund, . .

$1,000,000
$250,000

Chartered to act as Executor, Administrator,
Trustee, Guardisn, Assignee, Cemmittee,
Reocelver, Agent, etc., and for the faithful pertor-
mance of all such duties its capital and surplus are
liable.

All securieties and trust investments are inscribed
in the Company's books in the names of the estates or
trusts to which they belong, and are kept eeparate and
apart from the assets of the Company.

All business entrusted to the Company
will be economically and promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec
tion therewith. Correspondence invited.

J. W. LANGMUIR,
Managing Director

Established 1864,

MININGC ACCOUNTS
larkson & Cross

Chartered Accountants,
Toronto,
Desire to announce that they have opened a Branch

Office at 536 HASTINGS STREET, VANLOUVER,
B.C., under the style

GLARKSON, GROSS & HELLIWELL

Mr. John F. Helliwell, who has been with them for
many years, will have charge, and his services are re-
commended to their friends doing business in that District
To audit Mining and other Accounts—Revise and
report upon Credits there—In the collection o.
Accounts and in the capacity of Trustee or Liquidator.

A. B, C. Code—Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Capital Subscribed
Capital Paid-up
Assets ......

170,669

Money Loaned on improved freenold atlow rate
Liberal terms ot repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-Presiden

A. J. PATTISON, Seocretary.

E. J. Henderson

Assignee in Trust

Recelver, etc.

any rﬂ of Canada without oharge.
ot further partionlars address the Manager.

Front Street West Telephone 1700
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Debentures.

hgunﬁlpal. Government and Railway Bonds bought
and sold,

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
::or Cash or on margin and carried at the lowest rates ot
nterest.

H. O’HARA, & CO.
Members of the irm—H. O'Hara, H. R, O'Hara

(Member Toronto Stock Exchange), W. J. O'Hara
(Member Toronto Stock Exchange)

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICTTORS, &oc.
n. E. THOMSON, QC

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

B, 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

OfMce—77 and 78 Freehold Loan
Bullding.

(3/BBONS, MULKERN & HARPER,

Barristers, Solicitors, &o.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GEO. C. GIBBONS, Q.C.
FRED, F. HARPER.

P. MULKERN.

Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN.

Hugh ]. Macdonald, Q.C. . Stewart Tupper, Q.C,
Frank H. Phippen.  William J. Tupper.

Solicitors for : The Bank of Montreal, The Bank of
British North America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

FRANCIS H. CHRYSLER, Q.C.,

SOLICITOR AND
PARLIAMENTARY AGENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

LANCLEY & MARTIN,
Solicitors, &c.

89 Government St., VIC'i.‘ORIA, B.C.
W. H. LANGLEY. |
Cable Address: * MarLANG."

ALEX1S MARTIN,

Counsell, Glassco & Co.

BANKERS & BROKERS
. Stooks, Bonds, Insurance, Real Estate.
W. H. Glassco.
C. M. Counsell, HAMILTON, Oanada.
F. S. Glassco

Our “ Daily Bulletin" Is
the only thing of the kind
In Canada. A most com-
plete and reliable record of
Failures — Compromises —
Business Changes—BIlls of
Sale—Chattel Mortgages—
Writs and Judgments for the
entire Dominion.

We issue caretfully re-
vised reference books four
times a year.

R. G. DUN & CO,
Toronto, Montreal, Hawmilton, Londsn and all
cities in Dominion, U. S. and Europe.

DECISIONS IN COMMERCIAL LAW

Ix Re THE BrerLL TeLepHONE CoMm-
pANY AND THE City oF HamiLtoN.—
In assessing, for purpose of taxation, the
poles, wires, conduits and cables of the
telephone company, the cost of construc-
tion, or the value as part of the concern,
is not the test; they must be valued, in the
assessment division in which they happen
to be, just as materials, which, if sold or
taken in payment of a just debt from a
solvent debtor, would have to be removed
and taken away by the purchaser or
creditor.

WiLsoN v. LyMaN.—The plaintiffs sold
sheets of paper, saturated with fly poison,
under the name-of “Wilson’s Fly Poison
Pad.” These words were registered by
them as a trade mark, and were printed
on each sheet. The defendants also manu-
factured and sold fly paper poison in the
form of pads, but printed upon them the
words, “Lyman Bros. & Co., Lightning
Fly Paper Poison,” and upon the pack-
ages containing them the additional
words, 6 pads in a package,” or “3 pads
in a package.” The evidence showed
that sheets of fly paper poison had be-
come known to the trade as “‘pads,” but
failed to show that it was so indentified
with the plaintiffs’ goods, as to deceive
the public into the belief that in purchas-
ing pads they were getting the plaint-
iffs’ goods. The Court held, that the word
“pads” had become so far publici juris,
that the defendants, as manufacturers and
vendors of fly poison, were entitled to
describe as “pads” sheets of paper pre-
pared by them, the general appearance of
the sheets being different, and the de-
fendant’s name appearing prominently on
them.

TioMpsoN v. THE BrRaNTFORD ELEC-
TRIC AND OPERATING ComPANY, LTD.—
The defendants, by resolution of the board
of directors, authorized their manager to
purchase from the plaintiff, on certain
terms of credit, a machine necessary for
the carrying on of the defendants’ busi-
ness. The defendants’ manager bought
the machine, but on different terms, the
plaintif having no knowledge of the
board’s resolution; and the defendants re-
ceived and used the machine. It was
held, that the purchase was within the
scope of the manager’s authority, and that
the defendants were liable for the price of
the machine,

THE embarrassment of New Brunswick
traders are reported as follows: Hugh
Smith, general dealer, Flat Lands, is
oftering his creditors 15 per cent. cash, or
20 on time. He has been working under
a bill of sale ever since he started, six
or seven years ago, and has previously
made a settlement, at 50 cents. At present
he owes about $4.000, of which $2.800
is sccured——E. N. Rcynolds, general
dealer. Lower Haynesville, asks an ex-
tension of eighteen months, quarterly.
The business was started by himself and
a brother, both having been farmers sev-
eral years ago, but a dissbluton took
place im 1895. He has been found slow
pay for some time back. Liabilities are
put at $3.300, with apparent assets of
$5.900.

and Trustee .

Bauk of Commerce Bldg., Toronto

Tel, No. mﬁ

=

THE INSOLVENCY AND LIQUID ON
DEPARTMENT OF THE

Western Loan and Trust Company, Limited,

IS OPERATED BY

W. Barclay Stephens

Manager of the Company.

Under the laws of the Province of Quebec the co®

pany cannot be appointed directly to trusts, such as ’:{

signees, eto. Therefore, Mr. Stephens will act on beh‘lf[ ¢

the Company in all such cases, the Company as$ wrus®
all responsibility and reliability in regard to any
which may be placed in his hands,

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MONTREAL: Q

ACCOUNT
BOOKS.

p
ALL KINDS ON HAY ‘
Special Patterns made to ©
BRsT QuaLiTy—CrosgsT PF°

~ BROWN BROS, "

Manufacturing _ TOI'O“tO'

Stationers,

:mwmom'
FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when ‘ulli
an order to the printer.

b o o 4

ALL WHOLESALERS
KEEP IT

Toronto Paper Mfg. 00

MILLS AT CORNWALL

Wm. Barber & Bro>

T

-~ rvRS

oN T AR'O,

GEORGETOWN, - -

MANUFACTURERS OF

Book Papers, Weekly New#
Colored Specialties.
JoHN "”’
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he &¥
Evening
Dress
Suit

For evens

Pat; ening dress the coat for younger men,

“]31:1)" will divide honors between the
% pel and the shawl roll style, and will
be inch longer in the waist. Vests will
i readt i g, apenin, snd the o il

e ing, and the trousers wi

N lli.tﬂc Wider at the knee than formerly, 8 S8
w‘f‘.::inew Particularly in the materials used.
vi‘uua; will be the chief fabric, but Shetlands,
The yoo, 20d Thibets are preferred by some.
lancy;‘];ci’?'bc made of a fancy whiteor a

g Vesting, To the man whose purse
thqn;f:?d it three vests will give a desired
the g 10 the evening dress wardrobe: one of

Same .

Whi Material as the coat, one of fancy
Hol 9 anofte of faney k. 3 b %

g;abetter consult HENRY A. TAY-
i Per, the Rossin Block, on matters of
keeq dress, He watches style changes with
Pectneyy ;) ¢, 20d is best able to advise on cor-
~—_ " the cloth and in the making.

EOR
g indGEAugi JEWELL, F.CA., Public Accountant
"don, Oy, 1OF- Office, No. 188 Queen's Avenue,

i

SOmmjgei Y and Bruce collections made on
A'%ﬂ ﬁ-nagg{ allml:d‘ valued and sold, notices served.

Qo
“lp.m,s usiness transacted. Leading loan
Tefee, 'lawyers ang wholesale merchants giv%n as

H. H. MILLER, Hanover.

wAl.’l'

o ReR S UCKLING & COMPANY, Winnipeg.
(“Oun q itate, Renting and Mort, ages. 374 nffﬁ:
tes, colleey )", We undertake the management

Yency c:ﬂion of rents and sale of city property.
thirtee,, Tatrols the management of 350 dwellings.)
 an. experience in Winnipe, property

Y monetary house in western (ganada.

LT -,
OWEN SOUND, ONT.

A
Lang, Wotioneer for County of Grey.
mﬂm Glied and sold; Notices served; Fire, Life
n"tof 890 locmnsumm:e' several factory and mill
Teferenceq 08 tO dispose of; Loans effected.

We suggest, design
and secure Trade Marks
in Canada, England &
the United States

Trade

Mlk\s to you?
8. J. LAW & CO.
\60 Yonge St., Toronto.

RESTO

G

Mercantile Summary.

TrE Customs Department has seven
vessels under seizure down on the Nova
Scotia and Cape Breton coast, for smug-
gling tobacco and whiskey.

CEDAR ties are being cut back of Lind-
say, as well as telegraph poles and fire-
wood. The American market for poles
has been spoiled somewhat, however, by
the U.S. tariff.

THE waterworks of Berlin were taken
over last week by the town from a private
company, the purchase price being $102,-
ccc  Berlin town has shown an enter-
prising determination to own its water-
works system.

R. M. Bices, who started a small
jewelry business in Kemptville, Ont.,
after learning his trade in Ottawa, has
been obliged to assign.——Samuel Price,
liveryman, at Carleton Place, Ont., is re-
ported insolvent.

D. A. HunTLEY, of Parrsboro, has en-
tered into partnership with James Miller
of St. John, under the firm name of
James Miller & Co. This firm intend
lumbering on a large scale in Quebec,
having secured valuable timber limits on
the Temiscouata Lake. They will im-
mediately commence the erection of a
large gang mill.

A YEAR or two ago, J. R. Smith, of
Oxford, N.S., was a farmer, who raised
what little capital he could, some $600 or
$7c0, and invested it in a grocery busi-
ness. It has not taken him a very long
while to get to the end of his commercial
string, and his assignment is now report-
ed.——The Kemptville Lumber Manufac-
turing Company, of Kemptville, N.S., has
assigned. The company was incorpor-
ated in 1889, with an authorized capital of
$12,0c0. Its affairs have been in unsettled
shape since July last, when liquidation was
preposed,  The liabilities will probably
foot up to $25,000.

ONE of the latest combinations report-
ed is that of the vinegar makers. A
movement has been on foot for some
time for the amalgamation of the various
vinegar works of Ontario, and the con-
centration of the business at Toronto.
The concern proposed is in the nature of
one large monopoly, its object being to
inake large savings in the cost of oper-
ating. The Hamilton and Kingston firms
and the Toronto firms are included. The
amalgamation will, it is believed, mean
the closing down of the works in King-
ston and Hamilton, but we do not know
of any one premises in Toronto which is
big enough to produce all the vinegar
hi.herto done by six or eight concerns.

THE basis of some of the Yankee
chewing gum is Canadian. The Bobcay-
geon Independent tells of a comparatively
new industry in Victoria county. “Men
from the shore of Lake Ontario have been
about for some time gathering this gum.
They have climbers on their legs, and
with a small hatchet, and a bag fastened
on the arm, they climb up the trees and
chop off the gum. They have shipped from
here to the buyer in Brockville bout 600
prounds,
delivered on the boat

hundredweight,
here.”

Galvanizing and
Foundry Work wss——

In addition to our extensive WINDMILL and
PUMP Manufactures, we are running the
above lines.

Prompt Attention to Basiness.

The ONTARIO WIND, ENGINE & PUMP C0., Limited

Lirerty Street, TORONTO, ONT,

WHEN OKDERI. U

Accﬂ“m Bﬂﬂks iy espential that the

per be of thorough-
by ind F; good quality. To
ure t t ini-
mam of cont, specity DUTMOS Lodger Paper
to be had ot any statiouer, binder or priuvler. Samples
gladly forwarded and the trade supplied by

CANADA PAPER CO., Limited
TORONTO and MO NTREAL
If so, say

CONG 0 RETRE 925
WANT 0 3EL O J ==

the best business man's journal in Canada

F. J. Lumsden ecee

ccountant, Auditor, Assignee
and General Agent.

Accounts Investigated and Collected.
Prompt Returns Guaranteed. References Furnished.

"ians of Cours Besising, VANCOUVEr, B.C
JAMES C. MACKINTOSH
Banker and Broker.

168 Hollis 8t., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. Municipa
Corporation Securities a specialty.

Inquiries respecting lx;vettmenu treely answered,

' To the Stove
$ and Hardware ¢
Trade!

ngws
¢
¢

We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves:

Grand:Universal Range,

Universal,

Premium Universal,

Prize Universal,

Home Universal,

Elegant (formerly made by ], M.
Williams & Co.)

Brilliant,

Brilliant Range & Cook,

Forrester Candy Furnace,

Derby (formerly made by Harte,
Smith Mfg. Co.)

Splendid and Diamond,

(formerly made by the Toronto
Stove Co.) and for all makes of
Jno. Findlay & Sons’ stoves.
Also for all kinds bearing our
name.

—

and it is said they get $6 a

t R

¢ WM. CLENDINNENG & SON :

Ste. Cunegonde,

MONTREAL, QUEBEC
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Joel Hallworth, Jr.!

Accountant, Assignee and
Auditor

Gray Building,
24 Wellington St, West,

TORONTO

The latest———e
Official Test of the

New American
Turbine

At Holyoke proves it

to be the [lost

Powerful and Most Efficient
Water Wheel made,

We furnish it in sizes to develop from 3 h.p. to
over 500 h.p. under 15 ft. head, fitted with the latest
lifting cylinder gate or swing gates, and on vertical or
horizontal shafts as required. Heavy machine dressed
gears, iron bridgetrees, grain elevator machinery. De-
signs for the improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMITED
OWEN SOUND, ONT.
Montreal Office—Y. M, 0. A. Building,.

Th; “A-cx” éystem of
Filing Invoices

Pronounced by those who are emgloying it, simpler,
more convenient and more serviceable than any other.
A new and time-saving application of elements more
or less used in every up-to-date office.

Copies of orders, records of arrivals of goods, and
the invoices brought together in sets, adequately in-
dexed and permanently bound in book form. Posting
may be made direct fo credit of Purchase Accounts,
with daily, weekly or monthly summaries for charges.

No journalizing necessary. Some of the more
prominent features of the system include the following:

1. A strongly-bound book, and one of 7. Always uj Loss labor than by
even thickness. whethar holding 10 involoes  any cther pian.
Invoices.

or 1.000 1 Books may be arEe OF g oy 1y buik up progresivaly. Ne
[ pages

small at pleasure iank dead ‘stock to W or carry
2. Each record contalns & copy of ™M  ground. - M

i D X s o
3. Coples of orders are presented sertatim {585 [SSR T MNen loler, Eoeps overy-
sccarding 1o their aumbers. Leaves of book (L1 LLPEOARS A% Shetien Tastandy
arc regulirly oumi Questions sbout I prices
4. Knowing the name of the selier or the Aex"
mumber ol the order or the date of the so. !0, The UACL” Spaierk e greatly anjeyed
voice. the required place in tha book s found 3% "% bUrer
instantly
5. No spectal form of order is samanded.
order numbera, by names of selers, by

& Full proviston ts made for recording  (J U0 SUTUR, Y Baas of m

ial shipments. shipments of a single
Doar. dimured through & consideral 11. The “Acx” System employs cheaper
pariod of tme, or several ordars combined  equipment In view of the results socomplished
pmom. than any other
Samples. togeiher with full and complels tor and
forwarded camnsge pald for One Dellar.

ACCOUNTICS ASSOCIATION

Publishers and Booksellers

i
3

Wool Exchange Building - - - -  New York
T I N L T S S e b o e Y e

A

Mercantile Summary.

Tue Crow’s Nest Pass Coal Company
is making efforts to meet the demand for

its coke, orders for which are coming in !

from every side. The local agent at Nel-
son has been authorized to send in all
the stone masons he can get, to work on
the fifty new coke ovens now under con-
struction. The wages offered is $5 per
day with transportation paid both ways.

ABOUT 150 persons, including no fewer
than 40 miners from Glace Bay, C.B., are
en route to Crow's Nest Pass, B.C.
They are to find homes in the town of
Fernie, B.C.

FroM Lake Megantic it is reported
that J. N. Thibodeau & Co., are seeking
an extension of payments, to be spread
over a year. The liabilities are put a-
about $5,300, and a surplus of some $1,-
200 is shown. Mr. Thibodeau has been
for some years a sort of general local
factotum, being a notary by profession,
wtile filling also the positions of Post-

master, telegraph agent, school secre-
tary, etc. He also kept a stationery and

book store, while his wife did a millinery
business. It is to be hoped that with such
a cluster of occupations, he may be en-
abled to pay his debts, even though he
has to give up the storekeeping.

RECENT business embarrassments in
Quebec Province are reported as follows:
Cauchon & Frere, engaged in the gro-
cery business at'Etchemin, near Levis,
are in need of a compromise, and suggest
a settlement at 60 cents. Liabilities- said
to be about $4,000, mainly in Quebec.——
T. Gerard, Jr., of Napierville, recently
reported in trouble, has been unable to
get a settlement, and has assigned to the
court, at the insta.ce of A. Racine &
Co., of Montreal. They owe about $6,000;
assets, $4,200——C. Pearson, who be-
gan storekeeping at Cedar Hall, on a
capital of $500, in 1896, has found it hard
work to scrap: along; a demand of as-
signment has been made upon him.——
A farmer, named George Lavoie, living
about three miles from S-. Octave de
Metis, thought he would engage in trade a
couple of years ago, and has since been
dealing in a moderate way in groceries,
flour, seed, grain, etc. The experiment
has apparently cost him dear, as he has
lately assigned. A. Du Tremblay, mil-
ler and merchant, of Roberval, is report-
ed to have arranged his liabilities at 75
cents on the dollar,

IMMENSE
FACTORY
FACILITIES

enable us to offer the largest variety of
qualities in White Smooth Finished
Writings, with Envelopes to match, all
sizes, at lowest quotations. Typewriter
papers in many grades, neatly boxed:
Blottings—* Climax ” and “ Challenge'.
—two qualities of marvellous value.
Correspondence Solicited.

THE BARBER & ELLIS
COT1PANY, LIMITED,

Nos. 43, 45, 47, 49 Bay Street,
TORONTO.

R. Wilson-Smith, Meldrum & 00
excaance BTOKCI'S

STANDARD CHAMBERS, 151 ST. JAmﬂ
STREFT, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks ::g
bonds listed on the Montreal, London, New x6°
and Toronto Stock Bxchanges promptly ©

| The
NORTHERN ELECTRIC

AND

‘Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and .
Suppllﬁs

OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Damé s
FACTORY, 371 Aqueduct St.

MONTREAL

Wm. Parks & Sot

ST. JOHN, N. B.
COTTON MANUFACTURERS

W
t.
AGENTS—]. SPROUL SMITH, 24 Wemnswﬁf,,n’
Toronto. DAVID 'KAY, Fraser Building, J pos®
JOHN HALLAM, Toronto, Special Agent
W arps for Ontario.

Mills —New Brunswick Cotton wit!
John Cotton Mills.

For 30 Cents per Day

Av———

t
For an annual sum equivalent to 8b°"
cents per day the

MANUFACTURERS
LIFE &t ot & s ‘
INSURANCE COMPANY

m
will guarantee to the heirs of any bealtby 5"jn
or woman (aged about 35 years) $10
the following manner :—

Twenty-five Annual Payments ::
$200.00 each and one Payme
of $5,000.

guslly
b Thg }Jren;lium 5? about olne-halt‘ that o®
charged for the ordinary policy.
ndowment Policies may be secﬂf:]de pri®
the] MANUFACTURERS]LI]FE on t!lems: e
ciple at proportionately low premjums- am
By paying a slightly increased r'elgfltean of
first 56,000 can be made dpayable nﬁ e
twenty instalments instead of lwemy'h o
For further particulars apply to tBe =/
facturers Life Insurance QompsnY’

Head Office—Toronto.

GEO. GOODERHAH. President l"
J. F. JUNKI'

General

-
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Arriving and to Arrive :

SaL SODA in 3 cwt. barrels.

gLu M, crystals and powder.
ORAX, do.

AMMONIA CARB., crystalsand

Powder.
gpsom SALTS, in smail barrels.
_REAM OF TARTAR, crystals

and ground.

COPLAND & COrMPANY
MONTREAL and GLASGG'

Speg;
al ppy
__ Prices op Importation lots.

HODGS0N, SUMNER & Co.
bry Go"ﬂe’ to the trade special values in

0ds, Smallwares and Fancy
Ao Goods.
::x;e"e?‘s for the celebrated Church Gate brand of
St Paul Street - MONTREAL
WHOLZSALE ONLY.

Sicilian Asphalt <t

a ock, Powdered Highest grades only
. 4 Mastic,
Se
Sole ‘Eemsi. H. &A. B. AVELINE & GO0.
R " Canada, Catania, Italy.

& C0., 706 Oraig St., Montrea)

Baylis Mty o,

16 to 28 Nazareth Street,

MONTREAL —

*k Varnishes, Japans
oW | Printing Inks
de.

s, g0, | White Lead
\
M

b6 $t. Lawrence Hall

Oonty, .-
€al, is the best known hotel in

peopl:i.n ::me of the most celebrated
Ptron, , world count amongst its
N . ; S excellent CUISINE, cen-

Ocation and general comfort are

n e -
Sfor its Popularity,

.

, frﬁm
0 g50q 325 HENRY HOGAN

{s]

®
shomd .
C have a copy of «
agocctions and thets Mam
firgy P,-ent' * by W. H. Preston,
Sociarjesident of the National As:
Uhiteq Sza?es‘c“d“ Men ot the
nly a few copj
e Tor R e sent
Worlg 2d Don'ts for the Business
. Ordodt free with each or-
Checy [, T DOW and remit by
der, o1 PoSt T express money or.
Thy La * OF bank drafy, e
R WY,
ONaggs  ER & CREDIT MaAN
s New York City,

Mercantile Summary.

TrE potato crop has been a failure
e crywhere [in Cape Breton], says the
Lras d'Or Gazette, and those that did
grew are very inferior.

Tur Windsor, Ont., Council will offer
Coldstein Bros., of Montreal, a free site,
free water, and a reduction in tax
assessment of 25 per cent., as an in-
ducement to locate a tobacco fac-
tory in Windsor.

Tue Empire Tobacco Company of
G:anby, Que., are applying at Ottawa
for incorporation. The name of the new
cempany is to b2 the Empire Tobacco
Company, Limited, with a capital stock of
$300,000.

Tue stock in t-ade of M. Bowles, at
Windsor Mills, Que., was sold recently
at auction. There were many bidders,
and after a spirited competition it was
knocked down to Mr. A. H. Moore, of
Magog, for 60 cents. The book debts
were bought by Mr. Roy, of Windsor, at
33 cents.

AN assignment has been made by
Mcssrs. G. & W. T. Mason, doing busi-
ness extensively as  lumber merchants,
under the style of Wm. Mason & Sons, in
Ottawa, and the township of Nepean.
The business was established many years
ago by the late Wm. Mason. The main
liubilities are understood to be to the
Bank of Ottawa, who ar: said to be
secured by chattel mortgage outside lia-
bilities are described as small.

A JEWELER in a small way in Ottawa
city, A. H. Fraser, has failed. His store
was reported as burglarized about ten
day go, and $250 lost, and an assignment
has  since been made.——A groce: and
liquor dealer of some years' standing in
the  same city, H. B. Quinn, has also
assigned. He is said to owe about $4,-
000, while assets are put at only about
$700. The question is what has become
of the difference.

THE only failure reported in Montreal
this week is a notable one, being that of
J. C. & G. D. Warrington, who were
largely engaged in the export cheese busi-
ness.  Their father was for many years
a large provision dealer in Liverpool, and
the present firm has operated herctofore
to very considerable extent, in the Belle-
vilie and Brockville districts of Ontario,
Lut their connection in the iatter section
was some months ago transcrred to the
Brockville Produce Co., in which concern
the members of the failed firm, and some
of their cmployees, figure as principal
dircctors. The f{ailure has not been
wholly unanticipated, as the firm has been
on the wrong side of the market most of
the season, and the character of their
orerations has been erratic, and a more
or less disturbing clement to the market.
None of the Montreal trade are at all
affected, and outside their large indebt-
edness to the banks, who are pretty much
secured, it is claimed, and the exact
amount of whose interests is not yet de-
cidedly khnown, their main Hability is to
factorymen in the Cornwall and Mo-ris-
burg districts, who are creditors for about
$50,000, on which very little is likely to
be realized.

ISLAND CITY

Pure W}Etc Lead

ISLAND CITY

Ready Mixed Paint

Lead the market on account of their
excellent qualities. Manufactured by

P.D. DODS & CO0., ™53t

100 Bay 8t., Toronto.

ichmond

Straight Cut

(igarcttcs

16 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

b2 2% %

ALLEN & CGINTER.

RICHMOND, VA.

THE CANADA

Sugar Refining Co,,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well.
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest
F Maohinery, not surpassed anywhere.md Bes

LUMP SUCAR

In 50 and 100 1b. boxes.

‘ CROWN ” CRANULATED

Special Brand, the finest that can be made,

EXTRA GRANULATED

Very Superior Quality,

CREAM SUCARS

(Not Dried).

YELLOW SUCARS

Of all Grades and Standards.

SYRUPS

Of all Grades in Barrels and Half Barrels

SOLE MAKERS

Of high class syrups, in tins, 8 Ibs, and 8 1bs. each.
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ArFTER only two years’ experience in
business, an assignment has been made by
Owen & Stevenson, furniture dealers at
Kaslo, B.C. They started with $2.000 cap-
ital, but this was too small for their some-
what ambitious ideas. They appear to
have overstocked, and consequently they
have been losing ground since they be-
gan,

_SBratt & Macaulay

COMMISSION,
INSURANCE AND
SHIPPING AGENTS,

~m———VICTORIA, B. C.
CORRESPONDENCE SOLICITED.
Reference—Bank of British North America.

Capital Wanted

Correspondence desired with parties have
ing capital for safe investment in an incorpor.
ated company. Stock to the amount of $4,000
will be sold. Address “ STOCK," care of
Box 459, Monetary Times, Toronto.

WE observe that Mr. F. W. Scott, who
has been for a number of years connect-
ed with the firm of A. E. Ames & Co,,
stock brokers and investment agents, has
been made a member of that firm. Mr.
Scott is a member of the Toronto Stock
Fxchange.

It is stated by the Winnipeg Free Press
that Mr. Robert Scott, butter exporter
of Shoal Lake, Manitoba, whose cream-
ery will this year produce 150,000 pounds,
sold last year 250,000 pounds of butter in
Japan, but does not consider that mar-
ket as profitable as that afforded in Great
Britain. The figure at which he has dis-
posed of several thousand pounds, while
in Winnipeg, is 24 cents.

A CONCERN named the Sheffield Cut-
lery Company, of Montreal, has been in-
corporated in Quebec; capital, $10,000.
The purpose is to make cutlery.

Tue utility of metal casings and ceilings
for indoor work of dwellings and ware-
horses is being recognized. Many new
buildings in the States are being furnished
with metal-covered interior finish and fire-

SECOND-HAND ENGINES

AND BOILERS

We have for sale a number of second-hand Engines and Boilers

which have been replaced by larger ones of our own manufacture.

They are of various styles and makes; the Engines are from 10

to 250 horse-power, the Boilers 7 to 125 horse-power.

particulars and prices.

Send for

ROBB ENGINEERING CO.,
(LIMITED), AMHERST, N.S.

Gold Medals, Paris, 1878 :1889.

SEPH GILLOTT’S

Of Highest Quality, and Having

Greatest Durability are
CHEAPEST.

Therefore

PENS

NN AANN AR RN

HILLOCK & CO.

Agents and Manufacturers of the

VAN KANNEL

evolving

- Storm Door

Em——— For Street Entrances

No other system can approach it in Efficiency

for excluding the wind, rain, snow and dust. It
# fully meets every requirement of an Ideal En-
trance Door.

ALSO MANUFACTURERS OF THE

Celehrated Arctic Refrigerator

8 Queen St. East, TORONTO.

proof doors. There can be no two oP%
iors, says an insurance exchange, 2P0 ol
the utility of fire-proof doors and me
ceilings.  No building can be ﬁrepfo‘l"
with wood doors, jambs, casings, etc. s
might have been added, that a marve“‘f"’
improvement may be made in the ’"'
terior of a building by the use of decor
ated metallic ceiling.

THe British Consul in Monterey, M:
J. C. Middleton, has obtained a conc®
sion from the Mexican Government
the establishment of a mortgage b3".
An English syndicate is to furnish a €2
tal of $1,000,000 gold for the purP%
The government of the State of N“,eu_
I.con has granted the proposed iﬂst'tn
tion special privileges. Mr. Middmo,
was for many years prominently conf®
ed with the Bank of London.

>

UNFORTUNATELY there are too m::i
persons who consider farming a slow 3’
tedious way of “getting on in the worl
A. W. Wilson, of Holmesville, aPPC’s
to have belonged to this class. He %
tired, it seems, and desired an eas!
mode of living, so he traded his farm® _,
a general stock of goods. This steP
soon afterwards learned was a m!
In eighteen months he found his 35
in the hands of an assignee for the P
fit of creditors, and his farm gone'/i,
McGhee made harness for three year® &
Woodstock, but in doing so he acc! ”
lated no surplus. Now he assigns.—/'wi,
other assignment is that of Ben? ot
Slote, soap maker, in Essex, His ¢
have always been mortgaged—"

¢

[0

5C!
ne’

estate of J. A. Becker, general mer

of Ripley, has been wound up, a%
creditors are notified by Mr. E
Clarkson that the assets will not p3Y
expenses incurred in the winding-uP * ge
ceedings. Only $367 was realized o
assets.

A RECENT paragraph in the Ki“gs"oc:
papers describes industrial activities ‘;cﬂ"
are likely to benefit the Kingston & (5.
broke Railway, as well as other int€ he
Iron ore mines have been opened ©
line of the road, and about 150 tons 1‘
day is being shipped to the Hamilto? o
furnace. When Rathbun’s smelting ¥ P
are ready for operation, ore will P” e
for them from the K. & P.R. if%% ye.
mines. The recent deal, by which
Borth, a wealthy American, has 'seccuf'

gold properties in the township & 10 '

endon, is likely to also prove 3 P2

the railway and the city. Last weeo the
cars of machinery were shipped ¢ o
gold mine, and about eighty me? prof'
work, under the superintendence © 4
Eames, of Nova Scotia. Rece"tyznd'
phite has been found in paying d pee®
ties at Calabogie, a quantity hasn 3
shipped fourteen miles distant aaw’y'
quantity has already been shipp€

Tue City Council of St. Joh® “pasb
at  a special meeting on Mond;’;i]vl"’
oficred to settle with the Street Jafﬂe’
Sir  Wm. Van Horne, and Mr'housnﬂd
Ross, on a basis of five hundred tu s
dollars valuation for taxation %uc fro®
The offer is made to cover taxes a Tb‘
18z to 1898, and to avoid litigﬁt‘oth’us ”©
balance claimed by the city ¥
duced to about $19,500.
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];53 Customs revenue shows fairly well.
am°u°°11ectlons for the month of Octol?er
1,744nted to $1,993,271, as compared with
increa’lz7 for the same month in 1897, an
S¢ of $249,000.
KinHE growing §hoe business of J. D.
°theg,- ; Co., requires them to procure an-
Prem; actory.  They have therefore leased
emploses in Levis, Que., where they will
Y 50 to 100 hands.
Sul:' July of last year, J. F. O’Neill, Jr.,
¢eded to the grocery business of his
el at Point Edward. Since that time
gmwios“ion financially has  gradually
sign\(}”m’SC. Now he is obliged to as-
hag > A Rosbach, butcher in Toronto,
Made an assignment.

X giﬂi firm of Currie Bros, & Co., doing
dove“@ra! and lumbering business at An-
T, Victoria county, have assigned for

e .
benefi¢ of creditors, among whom are

ing ?)}fm and Fredericton parties. A meet-
Weel the creditors was to be held this

Dointi;n St. John, for the purpose of ap-
€ an inspector.

biaAl':‘Es Lawsox, of the British Colum-
OX factory at Vancouver, is about to
cigarab"ew industry in the manufacture of
from OXes. Machinery has been ordered
be , oo:n Francisco. The capacity will
Only,ci boxes a day. This will be the
8ar box factory west of Toronto.

on iy . .
th duras cedar will be used in making
® boxes,

h:nm:ll ¥ town of Galt has a problem on its
ed . he rate-payers of the town pass-
electricy}aw to expropriate the ‘gas afld
Eminent ‘i!ht works. On confering with
€gal authorities in Toronto,
adford discovered that there was
!n the Ontario statutes warrant-
€Xpropriation by a municipality
¢ plants,
Sto, Y.w%n regret to learn that the five-
lishmel::tmnng office and stationery estab-
Whi, is ofJ. & A, McMillan, of St. John,
¥y , - ON¢ of the oldest firms in Can-
Somplage 33 a continental reputation, was
Y gutted by fire on Saturday.
Probably $40,000, insurance

2yor
othing
U8 (he
o electy;

¢ logs jg
$16,00,

Rx.;‘
SOuu Patent Cloth Board Co., of Parry

board(: ?re Tapidly turning out cloth-
Weey . °F the Epglish market. This
Peq by €ar load of boards has been ship-
E'lglan em, We are told, to Manchester,
fatture esides this branch of manu-
Qaﬂoad,s N COmpany have now orders for
Uso m to Paisley ang Glasgow. They
iy poie Veneers for organ-builders, at
Thig ;1S as Guelph and Bowmanville.

Is o .
0"tari in.e of the industries for which
:nd deVe]Z Well adapted, and its growth
230, Plent may e predicted with
Ay le safery,
T fuel ¢o

mpan ill shortly com-
e . y wi c
Ba"rie operatIOn y

on . ls in Simcoe county near
b e, Costin Plant required is .a large
l“‘lt is lg ?13,000. The manufactured
r:’Ot e 'n cylinders, ranging from
n“n test a: Inches wide, and during a
t}?:o etmpo;- ¢ power house of the Tor-
I t 1o Ibs itan Railway, it was shown
Q‘~ of Coal - of peat were equal to 98
h::t. of a5 40d that there was only 4 per
frog, from the former, whereas coal

'0 20 per cent, ‘The market

Price
$Ss° of the New f :

ang uel will be between
Per ton,

A LoNG hidden deficiency, reaching
about $57,000, has been discovered in the
accounts of the late John H. Alleman,
cashier of the First National Bank of
Hanover, Penn.,, who died about three
weeks ago. The dead man had been
cashier for 28 years, and covered up his
stealings by keeping drafts afloat at a
distance.

A DEsPATCH of Tuesday, from Ailsa
Craig, Ont., says that Isaac Grossman,
dry goods merchant, of that place, is miss-
ing, and detectives are searching for him.
It is charged that Grossman obtained a
large amount of goods, estimated at from
$10,000 and $17,000 from various Canadian
wholesale firms, and then quietly disposed
of them. The chief creditors of the miss-
ing man are said to be in London, Tor-
onto and Montreal. In the present pro-
ceedings, R. C. Stuthers, of London, who
was nearest the scene of action, took the
initiative. It is the general belief that
Grossman has crossed the line.

IT was announced on Saturday last that
the grain freight rate will go up one and
one-half cents per hundred pounds on
Nov. 10oth. The advance is based as usual
on the Chicago-New York rate, and ap-
plies to east bound traffic to Boston, New
York and west St. John. The present
rate is 14 cents per hundred pounds, so
that after the tenth it will be 1514 cents.
At the same time the C.P.R. announced
their import freight tariff from West St.
John, taking effect on November 1sth.
This is in view of the approaching season
of navigation, and only applies to car-
goes from ocean vessels.

THE annual meeting of the Consumers’
Gas Company was held on Monday last,
when the fiftieth annual report of the
directors was adopted. The output of gas
for the year ending September 3oth, last,
was 707,122,000 cubic feet, its illuminating

power over 20 candles, the net price go
cents per thousand cubic feet, and the
number of meters in use 24,257. The re-
ceipts were $628,416.03, the expenditure,
$373,547.52. There was $170,000 paid in
dividends; $42,101.58 carried to profit and
loss, while $50,000 was set aside for de-
preciation in plant. The members of the
board were re-elected, as follows: Messrs.
Samuel Alcorn, J. L. Blaikie, Henry
Cawthra, George R. R. Cockburn, Isaac
C. Gilmor, George Gooderham, James
Henderson, Thomas Long, Dr. L. W.
Smith (president), Sir Frank Smith (vice-
president), A. J. Somerville, and Thomas
R. Wood.

STOCKS IN MONTREAL.

MoNTREAL, Nov. 2nd, 1898,

Cgo'sing .
rices.
5
STtocks. % & @ @ )
£8 3|88 ¢
E| 3 |e|dim ]|z
Montreal AUT | U7 1] 250 | o46 | 240
ONLArio ....covvnrs|eererons[rarenres Jorrionnss 4| 110 93
Molsons 205 200 195
]rac. Cartier SSNECTIIN § (1 38
oronto...... 240 | 297
Merchants ... 181 1
Commerce .. «| 350 [ 137
Union ............ U B 106 | 103
M. Telegraph ... 177 | 177 22| 180 | 1754 176
R.&0.Nav.xd| 96} 96| 150 | 96| o5 | 11
Street Ry, .....| 280 276§ 18-6 [ 976§ 764
do. "Ne 274 | 2711 966 | 272 | a7u4| 227
Gas 193 | 191 | 2382 | 1918 1g13| 187
CPR. .oo...| 823 B3 5663 | 813 glIj 8¢
Land Grantbds.|...... |......i. VT S | 1107 109
Bell Tele. .....| 1733/ 173 | 149 | 173§, 173 | 177}
do. new .. .. YSON FRR
N.W.Land pref.... 65 61 50
Mont. 47 stock RPN P,

Debenturé.é,

Municipal Debentures bought and sold, also
Government and Rallway Bonds. Securities suitable for
Investment by Trustees atd Insurance Companies and
or Deposit with the Government, always on hand.

GEOQ. A. STIMSON & CO.,
24-2¢ King St. West

THE™w

HEINTZ
TRAP

SAVES
STEAM

and increases the productive power

Tortonto, Ont

Write for Circular D.
Interests all Steam Users.

The James Morrison Brass Mfg. Co
LimiTED,
Adeclaide West, Tororto
Engineers’ & Plumbers’ Supplies

$4,000.00

An incorporated company having a profit-
able patent for which there is a large demand,
is desirous of increasing its capital to the extent
of $4,000. Correspondence solicited. Address
** Confidence,” care of Monetary Times.

Notice to Sharcholders

Dominion Building and Loan Associati~n,
now kn wn a« the

DOMINION PERMANENT LOAN 00,

Shareholders having Terminating Share Certificates,
issued during the years 1890-1-2, payable at the expira-
tion of eight years from the date thereof are requested
to,at once communicate with the undersigned if they
wish to test the right of the Association to cancel the
said shares at the discretion of the Directors.

H. GUMMER,
* Herald,"” Guelph, Ont,

i

3 T INK RAILWAY
NUNN SYSTEM

REACHES

Hunting and
Fishing Resorts

THAT ARE UNSURPASSED AND

That Abound in all Kinds of Fish
and Game.

" | Oven season for Deer, November 1st to 15th, inclusive.

Open season for Ducks, Sep b
15th, inclusive. )
Open season for Geese, September 15th to May 1st, in-
clusive.
Open season or Grouse, September 15th to December
15th, inclusive.
Open season for Hares, September 15th to December 18.
Open season for Partridge, September 15th to Decem-
ber 15th,
Hunting and Fishing Guide and all information from
any agent of Grand Trunk Railway or from

1st to D b

M. C. DICKSON, D.P.A., Toronto
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TTORONTO
ENGRAYING

With Notes, Forms, and Cases cited.

Third Edition.
LiMITED

By R. 8. CASSELS TORONTO, CANADA

Just published, and will be sent post free on receipt of

[ ] [ ]
$1.00. The only work published giving the Law of As- ESTAlg‘lzsuED D lStll lcrs
signments in Ontario. Address
THE CARSWELL COMPANY, Limited Manufacturers of

TORONTO, ONT. CANADIAN

-t ! '\ AN 4 ) ! ESTABLISHED 1845, RYE

ONE ENGRAVING | Grain Commission WHISKEY
; i iski S
ENGRAVING Merchante Aaed WhSHS Spedaty. 7"

PRICE LIST ON APPLICATION

ANPAND
CIRCHLAR
— RE-SAWS

are a necessity in a saw mill. They increase the cﬂ?’
city of a mill one-third whrn logs are small, by slabb
heavy and re-cutting all slabs on re-saw, using a 19-8%
blade.
They make two plump boards out of
a bad face deal.

1;3 me?
Transfers supply them and not over four ext
required to run one.

%( Ontario Assignments Act M X w_/

THOMAS FLYNN. 412 Board of Trade Building
JOHN L, COFFEE, Toronto, Ountaria

Direct Connected

GENERATOR

Ty 15, 35, and 50 k.w., also
. Motors & Generators from flo 100 kw.
B Bipo.

If some large mills can use three and four, Yo%
surely find one profitable Will be pleased to se
particulars and prices.

ATUUS’,

ob

Y

Also full line of ELECTRIC LIGHT
and POWER EQUIPMENTS

3 ?
| “Toronto Electric Motor Co. 1251503
TORONTO

. R R.T. Pringle, 216 St. James St.,
MonTRrEAL, P.Q.

Aside from the fact that the * Safford '* Radiators are unique because "3
bolts, rods or packing are used in their connections, the vital point is claimed (al:,t
guaranteed) that they will stand a pressure of 140 pounds to the square inch—2 :d}’
double the pressure that any other radiator is capable of bearing. They emb
every single specification of all the leading architects of the country. They are SAd in
beyond question. They are handsome—they are made in the shape of circles a0 re
various angles—shapes to suit the various spaces where they are to be used. The
are twenty-five different styles of

THE SAFFORD RADIATORS

The Dominion Radiator Co., Limiftd,
" TORONTO, ONTARIO

0I0E000000000¢0eeCeasss09%

.145; FRONT SIEAST.TORO Nﬂ]
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ESTABLISHED 1868

I MONETRRY TINES, TRADE REviEk

And Insurance Chronicle,

Wwhich has been incorporated the INT LONIAL Ji
MMERCE, of Montreal (in 1869), the TrRaDE REVIEW, of
the same city (in 1870), and the TorONTO
JoUuRNAL or CoMMERCER.

Issued every Friday morning.

SUBSCRIPTION—POST PAID:

T1g, - = <« = 8300 Per Year.
RRic, e s . 10s, 8d. Sterling Per Year.
Stugy o A% “ s v+ » »  $300 United States Currenc:
Corng - - .. 10 Cents.

Book and Job Printing a Specialty.

PUBLISHED BY THE

'“'EVAVRLnues PRINTING COMPANY OF CANADA, Limiter

OUT, President. ALFRED W. LAW, Sec'y-Treas.
Office: 62 Church St., cor. Court

9“ .
.’“Quza { Buainess anD EDITORIAL OFFIO%s, 1882
Mﬁo DEPARTMENT, 1485

<. TORONTO, FRIDAY, NOVEMBER 4, 1898.

THE SITUATION.

tecto‘:tgmnor that England intends to declare a pro-
e°t0rate over Egypt shows some persistence. A pro-
the ¢ of the Sultan against all the world would imply
by . of the reign of the Turk there. In 1840 Lord
hag aantc.)“ held that “ neither France nor any other power
that y Tight whatever to erect itself into the protector of

reign-,s,ubJeCt (Mehemet Ali) against his legitimate sove-
The ort Bl_lt things have greatly changed since then.
Whey, ¢ € did not charge itself with the duties of suzerain
EnglandthPPer Nile was in the hands of rebels, whom
Roth;p . S now subdued. France has done absolutely
Pory lgs O Tecover this region from the dervishes, yet the
¢l Ghazeieporte.d to have granted her a lease of the® Bhar
o Plicag; PrOv.lnce. If this be true a way out of the

rou zﬂ will ha'we to be found, and it is not likely to
hey 'eceng the retirement of England from the scene of
ang ¢ e t Victory. In 1840 Great Britain, Austria, Russia
She h Orte settled the Egyptian question without France.
Tefyge ¢ l_)e_fOfe that event, as on the present occasion,
'y Egypto 'Jo‘n England in taking the necessary measures
haVin » 40d then complained of injury to her feelings in
In View € Question settled without her co-operation. But
What Loro €r previous conduct, that exclusion was just

almerston desired and was able to secure.

Out France has
Calls?mmotion
clln,st anggr

Passed through the Ministerial crisis with-
» and revision of the Dreyfus case no longer
oy Manceg lto‘}s eXCi.tement. Under these favoring cir-
cuate as 1s posmble‘for the French‘ Government to
f futyre Zda unconditionally and without any assur-
tigp 3 50 theg Ompensation. Thus the war cloud which
1S for a aten_mg is blown away, though the prepara-
Utiop rCOntmue on both sides, as a matter of extra
Of some reason not known to the public.
Ong 4.
::“ke i thl(;’gdc(ml.lected with the street railway operatives’
g, rnl ®n is difficult to understand. The men, it
*Ying on some agreement that outsiders are

rought into th g . .
lie . 203 0 the city to work on the railway.
tll: polic greemem’ by who
e

msoever made, is against pub-
he common rights of Canadians, and if

q“es,t 2gaingt ¢
its legal validity ever comes before the

on of

courts the reasonable supposition is that it must fail. When
one State of the American Union proposed to treat Ameri-
can laborers from another State as foreigners to whom the
right to labor might be denied, trades-unionism seemed to
have run mad, and it affected the Governor of the State
with the distemper. If none but citizens of London are to
be employed on the street railway, and the rest of Canada
would be treated as foreign to the municipality and
excluded as such, we should have improved on latest
American notions of exclusion between States. There isa
legal and constitutional sense in which certain things
belonging to one State are foreign to another ; for instance,
corporations owing their creation to a particular State.
But the rights of citizenship, with the right to labor in any
State of the commonwealth cannot be thus abridged ;
neither can they in Canada. Of late there has been
observed elsewhere a tendency to assert restrictions upon
the rights of labor similar to that which has been reduced
to some sort of a compact in London. Under the old

English poor laws, restrictions on the right of labor to
.move from one place to another were generally enforced, to
‘the great disadvantage of labor.

The right of labor freely
to move from places where it is in excess to others where
it is in demand, is one to which labor owes much. Restric-
tions upon this right can never be to the advantage of
labor, however they may, under peculiar local circum-
stances, appear to be so.

Another feature of the London strike is the suggestion
that the resident officer of the company ought to be driven
out of the city. If this had come from an exasperated
workman it might have been understood, but when it
comes as a special mark of politgcal wisdom, it is properly
received with amazement. The other items of the quarrel
are such as form the staple of all strikes. The workmen
insisted on receiving recognition in their corporate capacity,
and the employers did not desire to recognize the union.
This is a point in the dispute in which the workmen often
win. On the present occasion the company's agent
explains that his objection was not to confer with their
men, but only to receive a deputation from them. The
distinction seems to us to be without a difference. These
labor unions, if troublesome to employers, are valuable to
the workmen, and the time has come when a refusal to
recognize them can have little effect. But recognition
does not imply compliance with all, or any demands,
which a union may make. If these workmen have been
relying on an agreement which assumed to secure London
for London workmen exclusively they have been misled,
and the sooner they recognize the fact the better. That
is apparently the crux of the whole question.

Commercially the conquest of Cuba and Porto Rico
by the United States is likely to prove, in some respects,
disadvantageous to Canada. To the new conquest the
United States tariff and navigation laws have been extended.
Against Canada, the former creates discrimination, the
latter exclusion. Our vessels will still have a right to go
to any one Cuban port, but not from one Cuban port to
another, or from a Cuban port to Porto Rico. The dis-
crimination of the American tariff isa more serious matter.
Our trade in fish with these countries may be stated, in
figures, at about $1,000,000 per annum. Possibly there
may be some compensations, though it is difficult to see
exactly what they will be. With increased prosperity in
the islands the demand for fish will probably increase, but
this demand will, under the new arrangements, be supplied
by American fishermen. It seems difficult to believe that
the Americans intend the arrangements now promulgated
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as more than provisional ; perhaps they may be used as a
leverage in the trade negotiations soon to be resumed
between the two countries. Now that the United States
demand the whole of the Philippines, other- countries will
be anxious to know what tariff arrangement is to be
applied to them. If a policy of restriction is to be resorted
to the United States will find the government of its new
possessions anything but an easy matter.

That the American Government would, as the peace
negotiations went on, demand the whole of the Philippines,
we have predicted from the first. The proposal to take
them over and assume the debt of $40,000,000 has now
been made by the American commissioners in Paris. Such
is the law of drift. At first there was hesitation about
making this demand. Public opinion in the Republic was
divided on the desirability of doing so, but there was soon
visible a distinct drift in the direction of claiming the whole
of the islands. The President appeared to wait the
instruction of public opinion. To wait was to develop
opinion to the requisite point, and this having been reached
the demand is made. There are still plenty of people who
haggle at the assumption of the debt of the islands, which
has not many public works toshow for the expenditure. The
debt mainly represents war expenditure, which went off in
smoke and left little substantial behind, not even a quelled
rebellion and a pacified people being among the visible
remains. The United States Senate, which would prob-
ably like the Philippines to form part of the United States
territory, might not care to father the debt which was
created to sustain Spanish supremacy. In the case of
Cuba the United States in taking over the island refuses to
assume the debt. In neithgr case was the conquest com-
plete, though in neither was Spainin a position to prolong
it ; so in both an incomplete conquest is about as effective
as it would have been if Havana had been stormed and
captured and the whole of the Philippines had been visited
and subdued. There are still discontented forces, not
representing Spain, both in Cuba and the Philippines,
which, in some way, will have to be reckoned with.

If anyone believes in a progressive and uninterrupted
increment in the value of real estate, his faith would receive
a rude shock in an incident which has just occurred in
Toronto. In his lifetime the late Mr. Jesse Ketchum gave
to the trustees of Knox’s Church six acres of land, bounded
by King and Bay streets and Richmond and Queen. On
a renewal of the lease of a portion of this block on Queen
street the rent has been reduced from $22.50 to $12 per
foot. The evidence showed that on another part of this
block, a lot on Qneen with a Richmond street front, the
lessee had abandoned a $8,000 building which he put up,
and then obtained a new lease at a great reduction. This
property is not in a part of the city which a moving centre
is leaving behind. Not only is it in front of the new court
house and municipal building, but is a point towards which
the centre is conspicuously moving. These facts show the
extremity of the depression in real estate, from which
recovery has begun, but has not yet got far. They also
show in a striking manner that previous prices had gone
far too high. Many people are carried away with the idea
that it is an advantage to a city to have the price of land
to go high ; economically the proposition would be diffi-
cult to prove. The reverse of it is probably true.

THE PROHIBITION MAJORITY.

- - A
After all it is found, now that all the votes are in, that
there is a small majority in Canada in favor of prohibition ;

18,884 is the figure given on the first count, and subject to

a revision which cannot vary this total much, one way o
the other. Quebec alone of all the provinces and territori€®
gives a majority against, and this majority, though not
quite equal to all the majorities on the other side, is 1arg®
94,015. Considerably less than half the voters took the
trouble to vote. Ordinary elections are decided by activ®
voters, not by abstainers. But this is a question on whi¢
a majority too feeble to enforce prohibition will not neces’
sarily move the Legislature to action. The position 1
awkward : seven provinces and the North-West Territories
demand prohibition, in feeble accents; Quebec protests
against it with emphasis. What will the Government do.?
The plebiscite had for its object the ascertainment of publi
opinion ; that opinion reveals a cleavage coincident with
certain national and religious lines. The coincidence M2y
be more or less accidental, more or less the result of divers®
modes of thought, and in a2 minor degree of habit. If pro
hibition be granted it will disoblige Quebec ; if it be denied
it will ruffle, in a slight degree, seven provinces. For the
politicians the question has become a trap, of which somé
of them may turn to be the victims. In these day$ of
feeble convictions, few public men oppose strong opposi“on
to any view that appears to be gathering strength.
policy of the jumping cat, if it pays, finds adherents. Tbe
result of a plebiscite may mean “heads I win, tails ¥°
lose.” If, as some assert, the weight of the Governme?
was thrown against prohibition, it was done secretly 3°
in such a way that proof will not be easy, if possible at all
Ostensibly, the Government, in its official capacity, ¥
neutral. The individuals of which it is composed,®
no secret of holding different views, some of which wf?fd
expressed so strongly that it is difficult to.see how it coul
propose a measure of prohibition without producing sot?
protests in the form of resignation.

LORD ABERDEEN ON TnE CIVIL SERVlCE'

In his speech at the farewell banquet given to himmﬂ;
Toronte, Lord Aberdeen quoted with approbation $°

"remarks of one of his predecessors, Lord Dufferin, 08 "

. . s o
civil service of the country. * Independence, zeal, paff:in'
s

ism, he [Lord Dufferin] remarked, should be its di
guishing marks, and neither original appointment not S% s
quent advancement should in any way depend v ol
political connection nor opinion.” Lord Aberdeen admit
the latter part of this suggestion would encounter prac 0
difficulties, but that if not attainable all at once, 3¢ s
upon the competitive system might open the way (ive
change. And he added: *“Even where the compet’ "
system would not be necessary or applicable the n€¢ e
view would be more readily obtained if the public emplono,
were made to feel that neither original appoinltme“t s
subsequent advancement depended upon political influe” fit
but that each individual having first proved that be lent
to enter the service, will be counted worthy of advan¢®™ g
in accordance with the manner in which that servic®
been performed.” When one political party has bee? s t0
in power and has appointed none but its own friet it8
office, a change of Government is apt to bring wi jo?
demand for a resort to the spoils system, and the cret the
of vacancies is demanded for no other reason than t8?
partisans of a new Government are clamorous for P? on®
age. This kind of revolution has fortunately not Y% sf%
far. In the Dominion we have, nominally, the ™®"  ce
tem, but of the large numbers who pass the civil int”
requirements, few without political influence get apk as if
ments, so few that Lord Aberdeen seems to SP€? pd#
such a system had got little farther than the recomm
tion of the report of the commission.
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UNIFORM PROVINCIAL LAWS.

enerT-here is no question that so much demands the
; §ry Qf Canadlap pfaople as the movement to secure a
ot mmlt.y of provincial laws. The legal profession at the
. eeting of the Caﬁnadian Bar Association pronounced
remaiz m0vemer?t feasible and much to be desired. It now
. 1s fo.r b}]Slness men and others to co-operate with
™ 1n bringing about this reform.

ifferences in laws exist, we believe, largely if not
whosebet:ause of the diﬂ'elfent conditions among the people
pOSSib]conduCt-they are xntenfied to regulate. With the
tants o: exception of the ?rovmce of Quebec, the inhabi-
: all the other provinces have much the same habits

® and are engaged in much the same occupations.
y thefl should the law regulating domestic relations
t;:e I;lghts of property be diff('er.ent in Ontario, Nova
et s’h ew Brlfnswmk anq 'Brlt}sh Columbia? That
Ment fOlfld be dlﬁ”erfent provisions in regard to the treat-
com lnso.lvents in the different provi‘nces, is equally
Omi:irehenmb-le' If the powers of legislation given to the
me aOD Parliament are surrendered by that body, then
PTOvincgreemem ought to be ma.lde ’petween the different
matterses t? prevent hop.)e!ess dxve‘rsxfy of laws. Even in
¢ pro ?Vhlch come ongmally within the jurisdiction of
f°l‘mit Vinces, some proviso should be made for the uni-

Y of the laws,

refor;rnhls subject is a pig one, and like all other great
S such a harmonizing cannoct be accomplished with-
regr;at- d('eal of work on the part of those who are
Once e | In it, The advantage_s that will result when
ergy o aws hav? been made uniform, will well repay the
own aXpended in the movement. .In Canada we have
pmvindaclclustomed to the inconvenience of our different
troubl aws, and do not propefly estimate the loss and
o Which they entail. Within recent years Old
2 ar};dmerChar-lts have been t‘aught to trade with Cana-
tobag N hot with Nova Scotians, Quebeckers or Mani-
; S the case may be;it is not possible to over-

tim, e
they Zte the dissatisfaction which they experience when

anq

lnte

Oupn

Joh d that in dealing with merchants of Halifax, St..

0, Mo

Caling btreal, Toronto, Winnipeg or Victoria, they are

et With people whose trade relations are regulated
thig list carly as many different laws as there are cities in

FOREIGN MARKETS.

tradeT :?se who insist on belittling the prospect of Canada’s
1th the Pacific will do well to take heed of what has
tralj, a(;n; already in the way of selling our goods to Aus-
With New ;he effort now being made to cultivate trade
Tespong ealand. The September letter of our Sydney
helg ove €nt, part appearing last week and the remainder
Oubtey ;} 1S calculated to give further proof to any
ley ‘ng the possibilities of trade. The last steamer
treiEht ancouver for Australia could not take all the
Offered her,

h'ﬁde bI::) g the goods which promise to create an increased
the p, Ween British Columbia and New South Wales in
Spegj a ture are wooden manufactures. These are not
f oy o, 2 detail, but it is natural that many goods made
Cover thOtds m‘{St find market in Australia, and we dis-
ha Who W;l British Columbia house has a man on the
Ve thoy, h find out what these are. Then ‘who would
Ang y,, ‘88t of sending onions and potatoes.to Sydney ?
tl O“Sanfis of cases go thence from California, and

€y will go from British Columbia.

ot
se who attempt an export trade with these dis

tant countries, however, the remark may be necessary that
they must be careful about rates of freight. Repeatedly
have we heard of consignments of goods having failed to
capture the market they were designed for because of
excessive freight charges. Notonly this, but such charges
exasperate the recipient of the goods because they spoil
his profit, and he is likely therefore to return to his New
York correspondents, who do take some pains to get goods
shipped at low freight charges.

To New Zealand we already send reapers and mowers
as well as ploughs and fanning mills, and the names of
Canadian makers of these articles are nearly as well known
in Wellington or Auckland as they are in Spain or South
America. But there is a great list of other goods imported
by New Zealand which we might sell to her. Such, for
example, as canned salmon, hardware, bicycles and tri-
cycles, clothing, grey cottons, and other manufactures of
cotton, boots and shoes, tools and machinery. Whether
this list shall be extended depends on the enterprise of our
exporters.

ASSESSMENT LIFE RATES.

As five of the largest assessment life associations doing
business in Ontario have recently abandoned and con-
demned their former rates—thrown up the sponge, as it
were—and adopted a very much higher scale, we present
their new figures herewith, side by side.

If these associations were throwing away thousands
upon thousands of dollars during all their previous exist-
ence, it is evident that they must hereafter collect not only
enough to pay the ordinary future cost, but in addition
thereto, enough to fill the big hole created in the past. In
other words, the death-claims have hitherto been light
because most of them were of an accidental nature, none
being from old age, and very few from consumption, cancer,
or general debility, or other diseases which do not come
on, as a rule, within five or ten years after a favorable
medical report. Hence there is a great accumulation of
death-liability inside the ranks of the members who have
been on the roll more than five years. This will soon make
the future cost of death losses more than twice as great as
it was in the first five years, or as it would be in an
entirely new society, starting now. Therefore, those who
now join those old societies, such as the A.O.U.W., the
1.0. Foresters, the Mutual Reserve Fund, the Covenant
Mutual, and the Royal Arcanum, have not only to pay the
present increased rates, but have to face the certainty of
another jerk upward in the near future. And not only so,
but it is perfectly certain that more jerks upward must
come, later on, when it will be too late for any but the
youngest and best of the members to get into a reliable
society., Then the original society will be composed
almost exclusively of old, and sickly, and rapidly-dying
people. Who is so blind or so infatuated with cheap-jack
business that he cannot see right through this assessment
nonsense, when it is presented in this manner? It is con-
demned by its own experience.

But most of the assessment-paying people are too
busy to stop and think even for a half hour, asto where
they are going; and so they thoughtlessly go on, month
after month, paying their assessments because they are
light. In doing this they forget that they are helping to
maintain a huge deception upon the insuring public——one
that must end as the ¢ Massachusetts Benefit ” fraud
ended, and as the ¢ Canadian Mutual Aid” ended, and
as the “ P.P.I. of St. Thomas” ended, and as the malodor-
ous ‘“ Iron Hall” fraud ended. And while we are on the
subject we might as well add : as the Mutual Reserve Fund
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and Covenant Mutual concerns ended, in so far as many
thousands of people were misled by those still-living
societies into believing they could furnish life insurance
at half or one-third the usual rates. Probably more
thousands of people have been misled and caused to
suffer by the wrong-doing of those two yet living societies
than have been cheated through the failures of the Mutual
Aid, the Provincial Provident Institution, the Massachu-
setts Mutual Benefit and the Iron Hall, all combined.
That there is still a big “ nigger in the fence” some-
where among the five large assessors operating around us
in Canada, can be plainly seen by a comparison of their
amended rates. That our readers may have the benefit of
a square look at these, we will place them along side of each
other, opposite ages 25 to 45 inclusive. And then a final
column will show the discrepancy between the rate per
$1,000 charged by the first, and by the last two societies :

Age AOU,
at  Work- Ind. Order Royal Covenant Mutual Discrep-
endry. men. Foresters. Arcanum. Mutaal, Reserve. ancy.
25 9§ 8 40 $11 28 $ 816 $14 04 $13 88 $ 588
26 8 40 11 76 8 40 14 16 14 84 5 76
27 8 40 12 24 8 72 14 34 14 10 5 94
28 8 40 12 72 8 96 14 58 14 22 6 18
29 840 1320 9 28 14 76 14 34 6 36
30 9 00 .13 68 9 68 15 00 14 52 6 00
31 9 00 14 16 10 08 15 24 14 76 6 24
32 9 00 14 64 10 48 15 48 15 06 6 48
33 9 00 15 12 10 96 1584 15 42 6 84
34 9 00 15 84 11 36 16 26 15 84 7 26
35 9 60 16 56 11 76 16 74 16 32 7 14
36 9 60 17 28 12 16 17 34 16 86 774
37 9 60 18 00 12 64 18 00 17 46 8 40
88 9 60 18 72 13 04 18 72 18 12 9 12
39 9 60 19 44 13 76 19 50 18 78 9 90
40 10 80 20 16 14 40 20 04 19 44 9 24
41 10 80 21 12 15 12 20 76 20 10 9 96

42 10 80 22 08 15 84 21 54 20 82 10 74
43 10 80 23 04 16 56 22 38 21 60 11 58
44 10 80 24 00 17 20 23 52 22 50 12 72
45 12 00 24 96 18 08 24 84 23 52 12 84
46 12 00 26 16 18 88 26 28 24 72 14 28
47 12 00 27 84 19 76 27 48 26 04 15 48
48 12 00 30 00 20 72 28 58 27 48 16 68
49 12 00 32 40 21 68 29 88 29 10 17 88
50 12 00 34 80 22 80 31 14 30 90 19 14
51 12 00 37 20 23 92 32 40 32 88 20 88
52 12 00 39 60 25 20 33 66 35 04 23 04
53 12 00 43 20 26 64 35 52 37 44 25 44
64 12 00 46 80 28 00 37 60 40 08 28 08

The ¢ Discrepancy” column is chiefly the differ-
ence between the new Ontario A.0.U.W. rates and
those of the Covenant and Mutual Reserve. The two
societies named last now charge nearly the same rates,
They have had an extended experience as to what life
insurance really costs on'the loose assessment plan. They
emphatically declare with united voice that the Royal
Arcanum, and especially the A.0.U.W., are both doing
business under false pretences, just as they did themselves
a few years ago. The new vice-president of the Mutual
Reserve, Mr. J. D. Wells, when acting as its manager in
Canada, published a circular now lying before us, giving
the former low rates headed ‘ Mutual Reserve Fifteen
Yearly Payments,” and represented that * all policies will
be nearly, if not quite, entirely self-sustaining after fifteen
years’ duration.” To look at this circular must give a
sickly hue to the countenance of the man who has paid for
fifteen years on $5,000 (a total at age 86 of $1,119.75) and
instead of having a “ nearly ” paid up certificate, he finds his
assessments increased fifty per cent. One man who was
paying $12.06 bi-monthly was called on to pay $18.06
every two months, for his $2,000. And he had to do it,
for he was too old for acceptance in any reliable gompany.
But many thousands of people, feeling that they had been

sufficiently misled by the great Harper-Burnham-Wells
Maclay-Macmurtry combination, refused to have anything
further to do with it. This is shown clearly enough by the
Government record of business put on and business
dropped off, in the case of the Covenant Mutual, as well
as of the Mutual Reserve. Here is their record in Canad?
for the year ending Dec. 81, 1897 :

Covenant Mutual

Mutual. Reserve.
Business in force Dec. 31, 1896.. $3,647,125 $35,188,974
*  put on during 1897 .... 147,000 2,006,300
Total ........... eanans . 93,794,125 $37,195,274
Death losses took off only........ 62,230 320,500
Balance to be accounted for.... $3,731,895 $36,874,774
Business in force Dec. 31, 1897 .. 3,424,750 33,656,774
Disappeared during 1897...... $307,145 $3,218,000

From which it appears that about twice as many old
members got out of the associations the past year as wer€
induced to come in, the whole amount in force shrinkif8
seriously, many persons losing all they had invested, ratbe’
than pay such heavy assessments as loomed up beforé
them for the future.

Referring again to the rates, it will be seen that the
discrepancy column is larger, towards the end, than the
A.0.U.W.’s and the Royal Arcanum’s entire rate. If th¢
other societies are anywhere near right, the Workme®
especially must be fearfully wrong. They must be pili®8
up a heavy death-liability every year, to be saddled upo®
those who remain in the ranks for ten or fifteen years ¢
come, if they hold together so long.

The I.O.F. rates are somewhat exceptional, becaus®
they promise a cessation of payments at 70. But the p2Y"
ments are quite as inadequate to do this as the rates of th¢
Workmen and Royal Arcanum are to meet the deat
losses, after a few years have passed over, without furtbef
increase of assessments. At every increase, healthy lives
are driven out, a thing which does not occur in a reg?
life insurance company. Hence the cost must be v€”
much greater in any association conducted for any grea'
length of time on the assessment principle, no matter ho¥
low the rate maybe. The assessment plan is wrong frol‘:
the foundation up, and is now being supplanted througho!
the United States by what is termed the © stipulate
premium ” plan, the rate being placed about as high ?
regular companies charge for mere term insurance.

THE «SELECT KNIGHTS” MUST PAY UFP

—

A judgment of unusual interest to all who are ME™
bers of friendly societies having insurance branches lo .
attachments, is that delivered on Tuesday last by t
local master at St. Catharines of the High Court 2
Justice, in the matter of the Select Knights of Cand®”
This body has been for some months in compulsory Liq Bl
dation. Its certificate of registry was cancelled on P .
13th by the Inspector of Insurance on the ground of :ne
solvency.  The liabilities, which amounted to $° s,
$82,000, consisted of admitted claims due to Widowst
children or other.beneﬁciaries, while the assets were alm® .
wholly book debts, being unpaid assessments due by M¢
bers or past members of the society.  Proceedings V¥ id
begun for the collection of these, and while some P od
up about 1,450 refused. Their plea has been heards "u
Mr. Macdonald, the Master, has decided that thexm
pay. We shall comment more fully on the matter 18

(4

next issue.
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DOMINION BUILDING AND LOAN
ASSOCIATION.

The authorities of the Dominion Building and Loan
SSociation fee] aggrieved at some portion of our article of
01§t OCtober, headed “ Promises not Performed.” They
JCt to have this company compared to a Michigan
“SSociation whose career we have more than once quoted,
Say that, whatever may have been the case when the
oMinion B, & L. Association was started here, it is on a
eeefent basis now. That not only has the constitution
ﬂter; Materially changed, but the by-]anIS have al§o been
far aed. Furthe'r3 they defen.d the d01r?g of business so
betteway as British Columbia, by saying that thgy get
s'lperr ‘lnteres.t ratesf there, anfi have a good o?ﬁmal' to
With t‘l’llse thexr busxne§s. This latter. plea is 1dentlce}1
Nesg ; at of th.e Canadlaq Mutual, which a.lso does busi-
pan 0 that distant province. But we think that com-
YS expenses and risks are excessive.
€se explanations do not affect the fact that the
DY has not done what in its earlier history its liter-
Promised it would do. If the company is doing
Dem?;now’ and it seems to be, as their a.im is to assume a
rolDosnent form, we are ple?ased to.hear it. What is now
at ied’ we understanq, is that its mem‘pers shall take
the cos Coming to them.m‘ the shape of paid-up shares of
Whe, a:’l’@y- ~ But this is v!/hat' Mr. Gummer and those
iSDoseg like-minded with him in the matter do not feel
todo. They are not content to abide by the
thege y-laws of the company when, as they contend,
ably | Y-laws have ‘been so changed as to ai.'fect unfavor-
eighg € result which they were led to believe seven or
Years ago would be achieved.

COmpa
ture

REACHING OUT FOR TRADE.

A

thay .. forfespgndent \yriting from British Columbia says
i"teres 1€ Pacific provinces wnl'l soon bave almpst as much
an p, 10 the new Oriental railway lines as in the Cana-

f(’l‘th b ,Clﬁc .Rallway.” This comment has been called
Teceny) fthe !mmense shipments of assorted lumber made
Si riay fom that province for Russian railway work in
thyy and‘ the Orient. It is very satisfactory to know
duggy 3nadians are sharing in the benefits of the new in-
Capaty ;anderfakings in the far East.‘ Thi.s country is
ang , St taking a more extended part'in Oriental trade,
Bive ¢ : €sources anfl shipping opportunities which should
g o era large business in the exportation of provisions
Strllction Products consumed in the course of railway con-
decr;::ad‘an €xports to Newfoundland for the year 1898
Previgyg o © Per cent. i comparison with those of the
0 the is) Year. This was due partly to a larger production
g Cerea]and of goods we are accustoined to supply, such
b“tesa S and farp, products. A St. Johns’ paper attri-
of o e:.)art of the declining trade to the great popularity
Pay olcan Products. It might be well for Canadians to
Colog : '® attention to advertising their wares in this
e, is the '€ main point at issue in the export trade, how-
a 'Mport movement. Where we buy, there only
\ Val\l%e tosell. Of fish in 1896, Canadian imports
oils o, - $456,058, and in 1897 at only $864,640.

° $97 (2’:’ a slight gain; na.tmely from $62,247 in
N n a’nds In1897.  As fish is the staple product of
s:° at th, » 1t affords us only small satisfaction to
thch ag mine value 'of other imports from Newfoundland,
L 30 or. er_‘“]S, hides and skins, were greater in 1897
SVious Newfoundland fishermen with

ad; year.
‘ 120 confreres have much at stake at the pre

/

vent time, in the settlement by the United States of the
status of the West India colonies recently lost by Spain.
For really choice butter there is an excellent demand
in the United Kingdom at the present time. There has
been a dearth of shipments from Australia the past few
weeks, although the Australian colonies are usually open-
ing up the trade rather actively in the month of October,
It is estimated that there will be a shortage of at least
20,000 boxes in the quantity of New Zealand butter placed
on the British market from the opening of the season until
Christmas. There is in most British markets a big de-
mand for a choice creamery butter that will sell retail at a
shilling, and it is this trade which Canadians should
attempt to capture. The brighter industrial conditions
which exist in the large manufacturing centres of North
England offer bright prospects to Canadian produce and
provision exporters. We are advised by mail, October
21st, that Canadian “ choice ” butter is selling at 98s. to
102s. per cwt., as against 86s. to 90s. per cwt. the same
date in 1897 ; while ¢ finest ” is selling at 90 to 96s. per
cwt. as against 78 to 84s.per cwt. the previous year.
Makers might do well to notice the wide difference between
the prices paid for choice butter and that given for butter
of medium quality. If the butter sent from Canadian
creameries to Great Britain shows a no better average
quality than that received here during the last several
weeks, the reputation of this country will not be very
bright abroad. This applies to dairy as well as to creamery

" butter.

Considerable interest has been manifested in Cana.
dian shipping ports as to the prospect of provisions ex-
ported to Cuba. Conflicting reports are received as to
supplies in that island and market values. The mail
advices, which have recently come to hand, are such as
would lead us to advise great caution in regard to ship-
ments made thither. After the raising of the blockade
food poured into Havana and several Cuban cities in great
quantities, and much in excess of legitimate requirements.
There is no doubt that at the present time the Cuban
population is not well fed, but from the shipper’s stand-
point that has little significance, since their needs exist
only because they have not the money with which to
satisfy them. Industrial conditions on the island, which
fell into an exceedingly bad way during the war, have not
yet revived, and it must be some time before they again
assume a basis which will give to the inhabitants a pur-

chasing power sufficient to supply all of the ordinary
requirements of life.

ABOUT FOREST PRODUCTS.

The commencement of the new lumber season is almost
at hand and in both Georgian Bay and Ottawa districts, men are
going into the woods, Supplies have been going forward for
some time past in anticipation of the close of navigation. We
are told that in some sections it has been found difficult to ob-
tain enough men for the logging camps at the old rate of wages,
The same difficulty is reported to exist in Michigan, Wisconsin
and Minnesota. Anp authority conversant with conditions in
these States says the men employed there are less efficient than
the Canadian woodsmen, élthough they receive as high wages.

The speculation usual to the opening of the season, as to
the probable size of the cut, is taking place. Most of the firms,
we believe, in both of the Ontario districts contemplate limiting
their output this year. It is difficult to see in the present con-
dition of markets or their apparent tendency for the immediate
future what there is to encourage anything beyond a small cut
of lumber,

Considerable interest has been centred in the experiment
recently made at Ottawa for the conversion of sawdust into a
cominercial product. W. C. Edwards has fathered the ma-
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chine invented by V. L. Emerson for the purpose of making
acctylene gas. There have been so many plans proposed for the
utilization of sawdust, which have not succeeded, that we can
scarcely dare to hope this one will be successful. Reports re-
ceived from reliable sources-state, however, that the expectations
of the promoters have been fully realized.

The season's export trade from St. Lawrence ports is
about closed. Although we are not in possession of statistics as
to the total amount of timber and lumber exported, it appears to
be the general opinion that considerably less has gone forward
than a year ago, the deficiency being principally in spruce lumber
and waney timber. The high freight rates that have existed be-
tween St. Lawrence ports and Great Britain for some time, have
been detrimental to the lumber trade. A number of vessels are
executing old contracts at 38s. 9d. to 40s., Liverpool and Lon-
don. Engagements are reported to have been made for deals
f.o.b. at 43s. od., small range of p.p. and loading at Montreal
or Saguenay. A meeting was held at the London Chamber of
Commerce, October 2sth, to consider a new British North
American charter party, which has been issued by the Chamber
of Shipping, and was to be considered by that body on Novem-
ber 2nd. The result of the conference will be awaited with
interest.

THE RAILWAY RATE WAR.

By way of showing what view is taken abroad of the war
of rates between the two great Canadian railways which has
becen going on for most of this year, we quote a portion of a
lengthy article from the London Economist of October 22nd.
That journal suggests that both roads ought by this time to be
heartily sick of the low competitive passenger rates. And per-
haps if the truth were known, both of them are. We quote:

* By far the most important subject of discussion, however,
is the question of the rates charged respectively by the Cana-
dian Pacific company between Ontario and Manitoba and
locally between Ontario and Quebec. It is not easy to explain
the position without a map, but it may be stated generally, that
much of the traffic which still forms the subject of dispute at
certain points passes from the Dominion to the States and back
again en route, and that upon the Canadian Pacific portion of
the traffic that company was *‘ accorded.” or ‘“‘accorded” to
itself, differential rates while its route was an incomplete one,
including a waterway section. Upon purely transcontinental
business the Canadian Pacific has had to give way, but it refuses
to extend the same treatment to the Grand Trunk, and it also
refuses the arbitration upon the points at issue proposed over
and over again by the Grand Trunk Board.

To make the matter clear, we may take as a concrete ex-
ample traffic between Toronto and Winnipeg, which both com-
panies carry, partly on Canadian and partly on American terri-
tory. The Canadian Pacific company claims in effect that the
Grand Trunk has no right to sell tickets on “ even” terms with
the Canadian Pacific to and from those points, although the
latter company has the shorter and more advantageous route;
and as the Grand Trunk people resisted this claim, the Cana-
dian Pacific announced its intention of cutting local rates in
Canada. Both systems run between Montreal and Toronto; and
until this vear uniform rates were charged by each; but in
order, if possible. to coerce the Grand Trunk into conceding
“ differentials” on the longer journey traffic, the Canadian
Pacific decided to cut rates to one-half the old charges upon all
competitive points from Montreal to Toronto. It is necessary
to emphasize this point, because from the correspondence which
passed between Mr. Shaughnessy, the vice-president of the
Canadian Pacific. and Mr. Hays, the general manager of the
Grand Trunk, it might be inferred that the offer of the former
to restore rates between all points in Canada east of British
Columbia “ to the figures which were in force previous to recent
disturbances ” was one which the Grand Trunk should have at
once accepted. As a matter of fact, however, the restoration of
the ante-bellum rates would mean the concession of “ differen-
tials ” to the Canadian Pacific on an amount of traffic little, if
at all. less in importance than the transcontinental traffic upon
which the “ differentials ” have been partly and will be wholly
abolished. soomew

In demanding the same treatment as that accorded to the

Amnierican lines, and as an alternative, inviting arbitration up??.1
the question at issue, it seems to us that the Grand Trunk ha$
right on its side. The Canadian Pacific is the stronger com”
pany, and, it may be hoped, by cutting local rates to obtain an
increase of that popular favor which it has dene so much to cul
tivate, and it may also have in view grants in aid of the pro
jected Ontario line, which would enable it to carry mor¢
directly the traffic it now takes round by Smith’s Falls, but the
gross traffics of both undertakings have for months past shOVY"
what an enormous cost the war of rates is entailing. A certal!“
amount of allowance has, of course, to be made for offict
rivalry and amour propre; but the shareholders are the peOPl_e
who suffer, and they may well be excused for claiming that it
is about time their interests were studied, and the costly warfar®
was brought to an end.”

FIRE INSURANCE IN 18¢8.

The results of the current year to fire insurance compaﬂies'
are being considered with some apprehension by underwriters’
and indeed the prospect of earning dividends is getting to be:
in the case of some of them, remote. We have not the Octob¢
figures of losses yet, for the United States and Canada, but fof
the nine months ended with September the fire loss was heavy'
For nine months of 1897 the fire losses of these countries wa
$80,413,000. For the like period of this year, as we showed ¢ ¢
other day, they were $89,164,000, or almost nine million®
greater. In every month since April last the fire waste has bee”
greatly, in two of the months enormously, larger than in the
corresponding months of the previous year. It is to be born¢
in mind also that the revenues of the companies have suffer®
in a large degree from the breakdown of the New York Tar!
Association, which has led to a war of rates, which have bee.s
cut down far below the paying point. Commenting on tl
state of things The London Economist anticipates a decidedi
bad year for British companies doing business on this side ¢
Atlantic. Speaking of the war of premium rates that jour?
says: ¢
“ And this has affected not only new business but C“"renc
policies also, because in the States both the insurer and
office have the right to terminate the insurance contract at
time, and if existing business is to be retained, any cut in 18 &
must be extended to policies in force at the time it is ma},is
And to add to this evil, the fire losses in the States have tda,
year been abnormally large. So also have they been in Cand e
where our fire offices do a considerable business, and at hoﬂ;]c
too, heavier losses than usual have been experienced.” But ttc
comfort of having reserves which were built up by adequac
rates in good years is shown in the following: “ Of cours® Sofsc
offices will be less severely hit by this combination of adveeif
circumstances than 6thers, and all fire companies must lay i
account for an alteration of bad and good years. Their 8
ness always fluctuates in that way. For some years ev oW
seems to work in their favor, but, as surely as night foll .
day. those prosperous times are succeeded by periods © o
versity, and so the pendulum keeps constantly swinging i
one side to the other. And knowing this characteristic ? H
business, the offices have provided for it by accumulating o5
reserves, to which they make liberal additions in good fe
and the income from which can be used in bad years to s_u‘:ﬂds
ment any deficiency of ordinary revenue. In this way div* v
are equalized. Shareholders, therefore, may regard the. “flbut
orable outlook for this year with comparative equanim‘ty' ¢he
it is as well that they should realize the fact that many oe o
offices are likely to show in their trading accounts a b3 an¢
the wrong side.”

311)'
L]

THE COAL QUESTION.

—_— 1

The owners of the anthracite coal mines of the PT‘(,;SZ"
vania district have for years been referred to as the "~ fof
Barons,” and well might they be designated with this f‘ c'ccﬂ'
they have controlled the fuel trade of the large consumi™®  qts
tres of the United States and Canmada. Recent develoP hil!b
indicate, however, that they are being deposed from -on-.q‘
position they have held so long. Since 1803 the Pfod“ t'tﬂd
anthracite coal has failed to make the yearly gains
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been Previously registered. Hard times were ascribed as the
:;:“ of the failing consumption. The truth is now be.coming |
is the apparent that the decreased dc;nam.i for anthracite coal
¢ result of an increased use ‘of bituminous coal.
are As the demand for bituminous coal grows, new supplies
«Ced into this market from West Virginia, known as the
Whiz}c,ahontas ” coal, which,. in.spite of the i.mmense di'stance
obia; has to be covered in its tranSportathn, promises to
"2 hold upon the market. The supply of this coal is very
ang“fjaflt, extending over a territory of about 300 square miles,
°Xha:,t s estimated that an output of 10,000 tons. a day would
it 1o l:t only one acre daily. An analysis of this coal sthws
fave 8r.10 per cent. of carbon matter; an extremely high
dr::;ng’ When 5}1ch supplies as these can economicaElly l')e
reagsy on for heating and power generating purposes, it v'wll
Y be seen that the anthracite coal producers are having
3rd time to hold their own in the market.

BANK CLEARING HOUSE IN VANCOUVER.
It is now some weeks since the various banks transacting
nes§ in Vancouver decided to establish a Bankers’ Clearing
:se n that city. Arrangements were accordingly made and
ee 1)"emi.ses secured over the Bank of British North America.
gel"t]:‘m'mnttee.o.f management is composed of the follovyi'ng
NOrlhmen: W]lham Godirey, manager of the Bank of British

il America; H. Lockwood, manager of Molsons Bank;
ang M Botsford, manager of the Merchants Bank of Halifax,
H. Rowley, assistant manager.

g
c
ofh)

three ¢ The returns for the
o € ﬁrst weeks during which the clearing house has been in
DQranoH are:
e h
ctib ending Clearings. Balances.
Ctober 6th ... .. ................ $513,860 $116,426
ot be' IBth o 560,462 114,752
Ober2oth .. 580,801 80,467
Total three weeks............. $1,655.132 $311,645

ﬁkure:ve- Not the returns for the last week of October, b}lt the

teng Dr:t“'en above show that Vancouver's trade ranks in ex-

Cleaip ¥ close to that of St. John, N. B. The banks find the
Ouse a decided convenience.

NOTES ALONG THE M.C.R. ROUTE.

line The country between Windsor and St. Thomas along the
"‘Osuy the Canada Southern Railway was, a tew years ago,
ang g “;loofled country, now much of the timber, such as oak
up » Nas been cleared; the towns on the route have grown
Mixeq Z:m."ﬂerce has made considerable advance. Not only has
ming recejved attention, but around the neighborhood
-éNtre and Leamington tobacco growing is extra-
active, and hundreds of acres of leaf are now
Y Produced. In connection with this I observe by the
Tlmes se]at 2 gentleman in Amherstburg sent to The Monetary
24th, pic]:era] baskets of second growth raspberries on October
towy, ed that day in the grounds of a fruit farmer near the
lotg of OT was this the only instance. Other gardeners had
Ondeﬂeurl“ round the same town. This helps to prove what
i corn County Essex is. _She not only grows all grains,
, tobs In great perfection, sorghum, grapes, peaches,
aCco, but she gives her happy dwellers two crops a
“\ere! Certain small fryits ! What a privilege to be a cultivator

I
e i"lay tell you of a few things I have noticed along the
S°“thWeSt ¢ way of new buildings or improvements along the
am le, v 0 peninsula of Ontario. At Tilbury Centre, for ex-
tog) andlere w.c Crawford, who has a large factory for making
hag beep mes and other woodenware for home trade and export.
._0‘ 2 Simj1 aking further additions to his general store. A factory
1§ 5 o w ar .chal‘acter, that of the Laing, Richie Co., at Essex.
h",ildi Orking to its full capacity, and other improvements in

h
a .
°°Du]at~ nre Noticed. Rodney, which is a place of some 700
p,]"raing i" s added to its industries a new flouring mill. a
sld“s'a]ks © 0d sash and door factory; besides granolithic

> 30d T observe two new churches. Nor must I forget

COming into request. Recently a new coal has been intro- |

St. Thomas, where in addition to new buildings, one may now
see the electric street railway and other improvements. The
country all along this attractive route is in a very healthy con-
dition and the business men cheerful. T. G. O.

A NEW ARRIVAL IN THE NORTHWEST.

We are permitted to publish some extracts from a private
letter of a bank official who lately received an appointment to
a post in a new branch. The peculiarities of a new country,
the novelty of the situations, the trials to a city youth, the
privations of accustomed comforts—all these are naively brought
out. Some little touches here and there show that real hard-
ships are endured by some, who do pioneer work in our North-
west:

“ It was possible, as I thought, 10 arrive at my destination
(which is on the Crow’s Nest Pass Railway), by train and boat
fron. Nelson, via Jennings, Montana. But the last boat having
just left Jennings for Fort Steele, I had to reconcile myself to
an 85 mile ride on horseback, over an uncertain road, to Cran-
brcok, British Columbia. I first took the steamer ‘ Nelson'’
to Goat River, being fortunate enough to meet two young Eng-
lishmen who were taking the same trail as far as Moyie. They
proved very pleasant companions, and very useful to me, for
they knew the lay of the country, and also the habits of the
people and the customs of traveling in that way. Arrived at
Goat Landing we procured cayuses’ from the man there, the
only one indeed who had a ‘shack,’ and at 4.30 p.m. started
on our long ride, making 15 miles to Goat River crossing,
where we spent the night.

To one not accustomed to the country the place did not
seem inviting. The. buildings were, with one or two exceptions,
log huts, most of them intended for the use of the C.P.R. con-
struction men. It was long after dark when we arrived there,
and when we had looked after our cayuses we hunted round
for grub, eventually striking a restaurant. This consisted of a
one-roomed house without partition; the stove and accompany-
ing Chinaman at the back table in front. Around the walls on
one side were bunks, some of which were already occupied by
rather noisy parties in the way of snoring. I noticed one
wcman among the number. On the opposite wall the proprietor
made a pretense of keeping a general store, from the collection
of articles shown on the shelves. Here were certain dry goods,
imperfectly assorted boots and shoes, and a few groceries, also
candy, etc. However, we managed pretty well at the table, for
we were hungry. After supper we visited the hospital, my com-
panions being acquainted with the C.P.R. doctor. The hospital
ccnsisted of one long, low room, packed full of patients, and
there were numbers who could not obtain admittance; below
was a small drug shop and the doctor’s officee The doctor
appeared to us badly handicapped; there had been a lot of
typhoid fever and mountain fever in the country, and he had
been unable to leave Goat River, though he had several other
camps in his charge. Another man told us that not far from
here an explosion had occurred in which a young assistant engi-
neer had his face almost blown off, and another was badly
hurt. They were well-connected fellows, too, and yet they had
had no opportunity of getting word to their people. Neither
was there any possibility of getting the poor fellows out of
there.

After a fair sleep we were up at 5 in the morning. My ride
of the previous day had left me stiff and sore as any one who
has for the first time used a Mexican saddle will testify; but I
was not going to say anything at that stage of the game. I
forgot to say that for the greater part of the distance along our
rcute the Crow’s Nest Line, where it has been graded, cuts into
and destroys the original trail. In places the grade would be
geod riding; in others, what with unfinished trestle-work over
hcllows and canyons it was impassable, and we had to get through
as best we could. At a place where they had blasted through
a cut we had to make our way over the rough, sharp stones—
which we usually found extended to the next hollow. This of
course was very hard on the horses, and made it a case of about
two miles an hour while it lasted.

Towards noon it grew very warm, and we stopped for lunch
at a place called the Log and Camp—the worst hole for a meal
I ever struck. The eating-room was one of two in a log hut,
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and was filthy. The first course was bean soup, which was as

far as I got, though 1 did make an attempt at some of the ham.
The flies in the place were such an Egyptian plague that one
had positively to keep his hand going b:fore his spoon while
one's soup was on the way to his mouth. I made my way out-
side as soon as possible and had recourse to my fask for the
remainder of my meal.

At 1 o'clock we pushed on again; towards the latter part
of the afternoon our horses were beginning to feel fagged. and
needed much goading, mine especially, which was inferior to
the others, which were owned by their riders. Every mile
seemed longer than the last, and when at 9 p.m. we reached
Moyie City, 20 miles from Cranbrook, it was with difficulty T
cceuld keep on my feet; my legs were raw in places and I felt
as if I had been on the rack. However, we had done 50 miles,
over some pretty bad road (the last 10 seemed like 50). and we
had earned our night's rest. In the morning I was in no hurry
to resume the journey, but looked around a little, while my
companions went on.

Moyie City is a nice little settlement of perhaps 100 inhab-
itants, on Moyie Lake. a fine deep stretch of water ten miles
long: the new railway running its full length.

Resuming my journcy I shortly overtook John Chinaman,
who had been following us the day before. and now appeared
more friendly. He told me cf his former adventures thereabout
when he had gone throngh the district prospécting. The coun-
try was here very interesting: one kept the grade. winding along
the shore of the lake to the head of it. There I left the grade.
not seeing it again till T reached Cranbrook. where the road is
cempleted as far as laying the rails. The landscape along here
was pretty; there was fine timber and some good grazing land.
Descending a hill and turning out of the forest I beheld Cran-
brook a mile away, a cluster of newly built houses lying appar-
ently in the centre of a prairie of 10 to 15 miles circumference.
with foothills and then mountains in nearly every direction.
I could see nothing anywhere that looked like a bank build-
ing, and had actually to ask where the bank was.

You may perhaps imagine how glad I was to get of my
horse and shake hands with my fellow workers S— and F— —
They had been busy enough on account of the coming of the
“steel gang.” who were laying the rails on the graded track.
The bank is in a very poor building, as most of the buildings
arc which are put up in “a rush.”” But in the winter with
plenty of heating we shall be fairly comfortable. We were
pretty short of things in the way of furniture when I arrived,
for the furnishings had not arrived from Winnipeg. For in-
stance, there were but two camp bedstcads among three oi us.
and so one of us had to take turns sleeping on the floor of the
bank.

Cranbrook promises well, I think. The C.P.R. can. and
probably will, do a good deal for it. However, it seems a
great pity that it is not situated on a lake or river. Our water
supply consists of a small stream. half a mile away; the water
is brought to town in a water-cart. The St. Mary's river is
six miles away and the Kootenay river at Fort Steele is twelve.

Meals at the hotel were—well, I don't care to use strong
language, but we were relieved when permission came from the
head office to build an addition to our premises in the shape of
dining-room and kitchen. Onme fine Sunday morning, before
the roof was on the kitchen, we started cooking our own meals.
Here was my opportunity, and I must have done pretty well
as cook, for my reputation traveled and nearly every night we
had some one in for dinner, glad to get an appetizing meal.
One day I was presented with a haunch of cariboo, which 1
was dubious about managing. but it turned out well, and we had
an e¢xcellent dinner for a party numbering nine. A few days
later we got a Chinaman to do the cooking, and I was not
sorry, for I was getting a little too much of a good thing,

A banking business was much handicapped when first we
opened by the difficulty of handling money over the stage route
irom Golden, the charges, express or insurance being so high.
Now we have a mail twice a week by C.P.R. As to the books
you kindly offer, send them on by all means: they are doubly
welcome out here. There is plenty of opportunity here for
reading—and thinking: {or after bank closes our houfs are not
taken up with a striking variety of occupations. As the place
grows it may be different,”

WITH THE DRY GOODS TRADE.

Colder weather and brighter trade is the report in all retail
dry goods circles this week.

The textiles entered for exporwa.ion to Canada and New-
foundland at the Liverpool Custom House during the wetjk
cnding the 18th October were as follows: 22,626 yards plai®
cottons, 210,160 dyed, colored and printed, 10,031 lbs. cotto?
yarn, 44,137 yards linens, £13.218 worth of woolens, worsteds:
and blankets, £1,043 worth of silks.

In Yorkshire, says a gentleman who has lately returned t©
Canada, the market for woolen goods is generally firm. Indeed
some of the Huddersfield manufacturers have withdrawn prices

The silk market in Europe has been active and in som¢
directions stocks are short. Peau de soie. for instance. an
black surah are both scarce and high. There is good demand
for velvet, which is much in demand for millinery.

The town of St. Stephen, New Brunswick, has voted 2
benus of $3,000 a year for ten years to a proposed factory. an
cxemption from taxation. But it has made conditions. qu
inistance, the concern must employ 50 persons the first year "
is established, 100 the second year. 150 the third year. And
further—here is where the paternal legislation comes iﬂ/f‘tt
least 75 per cent. of these employees must be residents of 2~
Stephen.

The prosecution of a merchant for advertising dress gOod5
as "all-wool ™ when they were partly composed of cotto™
which was taken up by the Bradford Chamber of Commerce
has again been before the Leeds stipendiary, but is not yet cO"’
cluded. Without entering into the merits of the case. says. The
Drapers’ Record. it is a matter of congratulation that
Chambers of Commerce are taking an interes: in the correct”
ness or otherwise of trade descriptions.

There has been a good deal of corresponderice in the Belj
fast papers regarding the alarming decline in the growth of ﬂ‘q’t
in Ireland. Unless measures are taken immediately to pre\'e“’
it, the culture of flax in that country will soon have disappear®
In 1868 the area under flax in Ireland was 240,007 acres; in I
it had fallen to 113.586 acres; in 1898 the area had dwindled t(:
34.489 acres, of which 34,215 acres are in Ulster. Last year %
area was 45,537 acres. so that there is a decreas» this year ¢
nearly 25 per cent. upon the acreage of 1897.

FOR GROCERS AND PROVISION DEALERS.

. . . 14¢.
Cable advices received from Amoy reported prices /

higher for Formosa tea. .

A very fair demand exists in England and Germany iof
Canadian gallon apples, by last accounts. .

Advices received from London report an advance of 15 l‘l?
the price of old crop Persian dates and state that the stock "
closely cleaned up. ’

It is stated that the season will open with prices for Buf
wah rice one shilling higher than last year, despite the fact t :
the crop is a large one.

Mail advices received from the East say that the next ** -
of Padang will be a small one. and add that no offerings Of it
portance need be expected before the June sale.

o

sale

The Australian sugar production is now estimated at 20%° P
tons, which means a surplus of 30,000 or 40.005 tons for e’fp,os.
instead of as in previous years having to import from Mauntlu]e
According to a Winnipeg despa{ch of last week, 2,000‘5att
left the stock yards of that city in one day. in six traif®_
twenty cars each. Of this number 840 were stockers for the d
Paul and Minneapolis, sent from Winnipeg, Wawanes3 a“,
Carberry. Two cars were beef cattle for Port Arthur, and 3 °
1,200 were for export to the Old County. Jast

Our Montreal letter gives as under the cargo of the ;ft
Mediterranean direct fruit steamer, the “ Bellona.’ which of
Halifax harbor ¢n Wednesday to arrive in Montreal to'mc;,
row or Sunday: Currants, 1.100 half barrels, 575 quarter palf
8,504 half cases, and 2885 cases: Valencia raisins. 554
boxes, 3,500 quarter boxes, 1,630 eighth boxes: besides 3
of nuts and Cadiz wines.

variety
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A good week's export of dairy produce from -Montreal is

Orted last week, the quantity of butter shipped being 16,161

rlackages and of cheese 88.777 boxes. This is ahead of the like

ek last year. The total quantity of butter shipped to date is
%00 packages greater than to same date of 1897.

n Tt is expected that the aggregate movement of ap‘p{es in this
arket will be unusually heavy. Preparations are being made

2 Nandle the new crop on a large scale. Messrs. McWilliam
oVerist, of Toronto. have leased the old drill sheds, which
il holq 20,000 barrels. Trade is now very active and increased
“Ceipts are looked for weekly. In this connection it is weil to

a::; that a number of irresponsible Parties are in the market,

on] to remind our readers that consignments should be made
Y to firms of recognized financial standing.

rcp

Wee]? serious blow‘to an'ac.tive industry is. the’ burning {ast
act of the remaining building at W. H. Tighe’s evaporating
Dre(iry’ Chatham, which was destroyed by fire some days
VIously,  What was an industry employing 225 hands is now
aDD}r‘ heaps of ashes. Mr. Tighe's total loss by tlfe two fires
Oaches $12,000, on which there is some $4,000 insurance.
Mel‘chants are beginning to appreciate the value of regis-
¢d trade marks. One of the best marks that we have seen in
€ Provision trade is that by which Messrs. D. Gunn Brothers
man:nlpafly advertise eggs. Two rifles crossed”in a warlike
€2 E‘ Wlfh the words * Gunn'.s Brand—“ Eggs, , star'nped on
the ; OX, is well calculated to impress the reader’s mind with
o aCt‘that this firm handles eggs. Trade marks should be
the ¢ Widely used by traders; they are the best guarantee that

) Merchant will not allow the quality of his goods to
teriorage,

INDUSTRIAL MEMORANDA.

Stee]h is significant that the upset .price .of ‘the Calderban.k
Weg hofks offered for sale by public auction in Glasgow, this
Offgpe, 125 been reduced to £50,000. When this property was
ting ir; n .Jllly_ the reserve price was £80,000. Here is a de-
estimated value of nearly 40 per cent.
for = Glover & Co., Leeds, have introduced 2 new saw guard
it ¢ v: Prevention of accidents in workshops. Made of brass,
beng 'S the teeth of the circular saw above the level of the
fugtey + st the wood is being sawn, and it can be readily ad-
Pths, © suit saws of various sizes, and also timber of various

Uy e Visible stocks of copper in England and France and

ct)l-din fom Chili and Australia at the end of September, ac-
.58 & to The Iron and Steel Trades Journal, are estimated at
tong ,, O as against 28,002 tons on September 1 sth, and 28,397

log havet € end of August. The new supplies from North Amer-
®en growing.

Ney, ]]ﬁrm in Indianapolis, Indiana, has supplied D. H. and J.

l'e;t?f Dalbeattie, Scotland, with a complete crushing plant

thyy '€ 300 tons of waste granite daily. It is estimated

Over ¢ waS_te heap at the Dalbeattie granite quarries contains

L hop; "¢ million tons of road metal. The machinery includes

2
Clughs ontal tyhyla, boiler, an 80 h.p. engine, and a’ complete
Mg plant,

the ,.t 'S Stated (hqy all arrangements have been complete for
Mitehgy "2/ to Belleville of the iron industries of Frank A.
Wregy, of orwich, Conn.: also that he has entered into an
f hig went With the Abbotts, of Montreal, for the amalgamation
ron TkS with theirs. The works will include a merchant bar
sh%f; * @ sheet mill, a nail factory. and a spike and horse
Y. and they will employ 100 to 150 men.
3 (}altm: °ling of the Williams Shoe Company, Ltd., was held
icallyweek g0, and the offer received from Brampton of
Tee a free building and grounds, valued at over $10,000,
Gag hae O™ from af emoluments to the town. was accepted.
of Possibg Ways been opposed to bonusing in any form, outside
€ €Xemption from taxation. The Williams Company.

‘v}lich
¢ . . ,
g of m.p O¥s sixty hands, will remove to Brampton about the
M thls mOnth. ]
t, )
:{ t"‘tl’e’;ql“rank A. Mitchell, of Norwich. Conn.. has been in
t

Tan ;ec"“ﬂ)ﬂ according to The Herald. in connection with

by Mmeans of which the Abbotts’ Iron Works will

be removed to the city of Belleville. Mr. Mitchell, says our
cortemporary, is one of the leading bar iron men of the United
States, and he has made an agreement with Belleville accord-
ing to which, in consideration of his establishing rolling mills
at that place, he will receive a bonus of $50,000. He is under-
stcod to have closed a bargain with the Abbotts, of Montreal,
to remove their rolling mill to the city on the Bay of Quinte.
The Abbotts employ 100 men, and Mr. Mitchell’s own concern
will be operated by about fifty men.

Something worth knowing is here offered to people who
suffer from work-shop noises. It is designed to stop noise in
mechanical operations, To those who carry on operations re-
quiring much hammering or pounding. a simple means oi
deadening the noise of their work is a great relief. Several
methods have been suggested, but the best are probably these:
First, rubber cushions under the legs of the work-bench.
Chambers’ Journal describes a factory where the hammering of
fifty coppersmiths was scarcely audible in the room below, their
benches having under each leg a rubber cushion. Second,
keg: of sand or sawdust applied in the same way. A few inches
of sand or sawdust is first poured into each keg; on this is laid
a board or block, upon which the leg rests and round the leg
or block is poured fine dry sand or sawdust. Not only all noise,
but all vibrations and shock are prevented; and an ordinary
anvil so mounted may be used in a dwelling-house without an-
noying the inhabitants. To amateurs, whose workshops are
almost always located in dwelling-houses. this device affords a
cheap and simple relief from a very great annoyance.

INSURANCE MATTERS.

An innovation upon the established methods of fraternal
benefit societies was made at a special session in St. Paul, Min-
neseta, of the Supreme Court of the United Order of Foresters,
when by a narrow majority it was decided that the Foresters
will hereafter insure women upon exactly the same conditions
that apply to men. Not only, says The Chicago Times-Herald,
will a woman pay the same assesment at the same age as a man,
but she will be assessed as well upon the “level premium
plan. In other words, the premium paid at her reception into
the order will not be thereafter increased, but the additional
risk of insuring her life as she grows older will be off-set by
the accumulation of the reserve fund.

It is stated by The Halifax Chronicle that Mr. George E.
Lavers, the Nova Scotia manager of the North American Life
Assurance company, has written insurance on the lives of peo-
ple in that province to the amount of $1,750,000 during the last
twelve years. “ Keeping in view the large number of insurance
companies doing business in this province, it is evident that
Nova Scotians have made enormous investments in life insur-
ance during the past ten or fifteen years.”

Here is an incident which should prove suggestive to those
who use electric light. An electric wire in the Hudson’s Bay
Co.’s store, Winnipeg, came in contact with a gas pipe. The
electric current burnt a hole through the pipe, and the gas which
streamed out was soon in a blaze. The damage done was
slight, though the fire department was called out, so serious
did the matter look. This occurred on Monday morning. Had
it happened when the store was closed and no one present, an-
other mysterious and perhaps disastrous fire would have been
added to the list.

Application is to be made next session at Ottawa by the
Home Life Association of Canada for power to effect contracts
of life insurance, to change its mode of investing funds, and to
change its mode of doing business generally. The Canada Acci-
dent Assurance Company will ask next session for an amend-
ment to their charter to permit their engaging in insurance
against sickness.

A very decisive explanation of what industrial insurance is
may be found in “ Practical Points for Practical Persons,” a
little book just issued by the Metropolitan Insurance Co. It is
described as simply life and endowment insurance sold in
sinall amounts, premiums payable weekly; sometimes called
“ family insurance.” because all healthy members of a family
between the ages of one and seventy may be insured. The
premium on these industrial policies is five cents a week and
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upwards. No extras required for initiation fee, admission
charge, extra assessments, medical examinations, etc.; only the
payment of the fixed weekly premium; policy-holders do not
have to go to the office each week to pay because the company
sends an agent every week to each policy-holder’s home,

ANSWERS TO ENQUIRERS.

W. H. writes from a village in Northern Ontario as fol-
lows: ‘I would like you to tell me the meaning of the word
“alienee.” It is not in my dictionary and our schoolmaster
dces not know it. I have got the word in a law letter.” [We
reply that Blackstone has defined * alienee ™ as being one to
whom a transfer of property is made. It may be further ex-
plained by saying that while an heir is one who takes an estate
in lands or tenements by descent from another, a devisee takes
by will and an alienee takes by deed].

H. McL., Montreal—Whether socialistic or not the ques-
tion had to be faced. Pity it cannot be discussed less heatedly
and with more intelligence. It is a common error to define the
artisan alone as * The Working Man.” Are not you a worker,
and am not I ? Indeed Leon Say has declared that the most
civilized man is he who produces and who consumes the most.
Such restless cranks as that lecturer of yours should read Ed-
mand About’s wonderful chapter on ‘“ Man’s Wants” before he
concludes that the sufferings, the longings, the disappoint-
ments, of this life all fall to the lot of the poor man. Alas, for
the rich manufacturer. The comparison is enough to make one
pray “ Give me neither poverty nor riches.”

THE CHEESE BOARDS.

A comparison of the transactions on Ontario cheese boards
last week with the same period a year ago gives curious results.
For the week, 18 boards met and at them 34,607 boxes were
boarded; in 1897, 14 boards met and 70,688 boxes were boarded.

We give our usual table:
No. of Cheese Cheese Price

Boards and - facto- boarded. sold. per b,
Date of meeting, .ries.  Boxes. Boxes. Cts, <.

Breckville, Oct. 27...... .. 3,200 v 811-16-34
Kingston, Oct. 27....... .. 1,604 854
*Stirling, Oct. 27....... .. 3,610 1,385 - 83
*Barrie, Oct. 27......... .. 1,520 790 89-16
Perth, Oct. 28.......... .. 1,600 80  85%%-34
Ottawa, Oct. 28......... .. 1,729 455 8%-54
Iroquois, Oct. 28........ .. 1,005 700 813-16
Kemptville, Oct. 28. .. ... .. 955 955 8%
South Finch, Oct. 28.... .. 1,003 e 8%
Brighton, Oct. 28....... 11 925 595 8%
London, Oct. 29........ 27 7,170 5,590 89-16-7%
Cornwall, Oct. 29....... 18 1,311 1,141 834-54
*Lindsay, Oct. 31....... 14 2,725 2,725 813-16-7%
Ingersoll, Nov. 1....... .. 270 811-16
Belleville, Nov. 1....... 10 695 360 o9
*Campbellford, Nov. 1... .. 3,400 1,745 9-91-16
Napanee, Nov. 2........ T 775 e 834
Picton, Nov. 2......... 13 Q00 8 13-16

*Adjourned until May, 1890.

—A long list of changes and appointments in staff on the
Intercolonial Railway appears in last Saturday’s Railroad Re-
view, and it may be hoped that they will result in the smooth and
efficient conduct of the road, and negative the frequent charge
ruade that “ it is impossible to have a government road properly
run.” More sleeping cars will be needed and more dining
cars also, for next summer’s business, and we understand that
tenders for these have been asked, to be ready in the spring.
It is good news that the passenger traffic of the Intercolonial
was greater during the past season than at any other time in its
history. We can quite believe this from what we ourselves saw
in August last. The attractions of Cape Breton and the novelty
of Newfoundland railway and steamer helps immensely. A
number of colonist sleeping cars are being made in Canada for
the Intercolonial, while a considerable quantity of ngw work, as
well as repairs, is constantly going on at the workshops of the
Intercolonial.

-—A disaster which in the interest of western development
is to be regretted is the burning of the Hastings sawmill 2t
Vancouver on October 27th. It was a fine mill, and the loss bY
its burning—the cause of which is not known—is differently
placed at from $100,000 to $140,000. We are told that the tot?!
pay-roll for the 300 employees’ in the mill was over $20,000 P_er
mcnth. There, on an average, four ships a month are loaded f“
connection with the foreign trade. The insurance is $83,000, "n
nine British, one American and two Canadian companies. This
amount, however, is only on the mill proper, which was totall¥
destroyed, and on which, it is expected, there will be no salvag®
The stack in the yards was insured for $29,600, but only abof’t
$500 worth of this went up in smoke. The Hastings sawm!
was one of the most complete on the Pacific Coast; it W&°
owned by the Royal City Planing Mills company, having bee?
purchased from the Hastings Saw Mill company in 1890. Ex
tensive alterations in the equipment and plant were then ma"i"
With later improvements and additions the mill had a capacit/
of 300,000 feet every twenty-four hours, or 90,000,000 feet P
arnum, -

—It is stated by The British Columbia Mining Record th#
Dr. Dawson, the director of the Dominion geological survey’
speaks enthusiastically as to the early future of the Crow’s Nest
coal fields. They are certain, in his opinion, to become ve
big producers, both of coal and coke, in anticipation of Wh’f
no less than 100 cooking ovens are now being built at Ferni®
The development of the new coal fields must have enorl'ﬂ‘?u
effects, all beneficial, on the development of mining and Smeltlff‘
in the Kootenays, and we may as a further result expect that
less than five years this province will rank and thereafter
main easily first amongst the coal producing regions
Canada.

—The following changes in the staff of the Bank of Mon*”
real are announced: Mr. A, Montizambert, manager of .
Wallaceburg branch, has been promoted to Amherst, N- “'
Mr. A. J. Depuy, present manager of the Almonte branch
take charge at Wallaceburg; Mr. W. B. Graveley, manage® af
Calgary, goes to Halifax as manager, and Mr. J. O, Wilgres® Z,
the Montreal branch succeeds Mr. Graveley as managef
Calgary; Mr. R. W. Travers of Amherst succeeds Mr. Dupl‘s
as manager at Almonte, and Mr. F. J. Cockburn of Quebecs go°
to Deseronto as acting manager; Mr. F. D. Taylor, ma“agg:
of the Deseronto agency, has been appointed assistant inspect
of the bank with headquarters at Montreal.

—The general manager of the Bank of Nova Scotid M
H. C. McLeod, passed through Toronto this week, returning he
Halifax from a trip of several weeks to the Canadian NO, e
west, and also to Chicago and other Western American clt:hc
where the bank has important interests. In connection Wit, ,
opening of a branch of the Bank of Nova Scotia in Wi"mper.
which it appears has been decided on, it is understood that st.
C. A. Kennedy, agent of the bank at Yarmouth for a year P pe
is to be henceforth stationed at Winnipeg. The branch is
opened about the beginning of 1899.

—————— e e e s
—A branch of the Bank of British North Americ3 v