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Leading Wholeale Trade of Toronto. Leading Wholes

John Macdonald&Co. A. R. Mc
--- &

STOCK COMPLETE IN&
Haberdashery, D RY C
Notions,
Fancy Goods, IM POI
Laces, Ribbons,
Hosiery, Gloves,
Carpets, Oiloloths,
Staples.

--- oeMs-,% lwmenran

John Macdonald & Co.,
Toroito & Malchister, E[laii, P E R K I I

WAREI-OUJSES:

su&u 7r Sat . East, To ONo.

80 Faulkner St., Manchester, England
Toronto, June, lm TEoSrSUGARS

WINEC

RiceLewis&Son IN STOCK A

Hardware & Iron Merchants, Nail'Graeys
TIEAà.-moning andJi

TORONTO. Hys°e. n'iai
coFFEES-mocha,

______and Rio.

THE No. 41 Fron

DUPLEX INJECTOR, IN SI
The Bot Boiler-Feeder known!

English Patent A Larg

ROLLED IRON SHAFTING, 8UGÂRf,

Uniform in sizeTEA
Mechanically round, N

Perfectly Straight and true,
No turning being required.

SIZES KEPT IM STOCK, li TO 3 INCH. and General Gro

RICE LEWIS & SON.Smith=1
AWaNZUB L Jou

1 W9IeNT aT. a

FRIDAY, JUNE 15, 1883.

ale Trade of Toronto.

MASTER
BROTHER,

GOODS
RTERS.

m' "'"s Wm,

TORONTO.

*,LombaraSt.,Lndo, .0.

J. W. YouNE.

NS,
E & 0O8
TERS OF

S, •

S. LIQUORS, &C.

ND FOR SALE.
Porto Rio, Granulat-

eidtra d, and

°aisowamongouu,Younans, Âaas,&Olong

Java, Jamaica, Ceylon,

t Street East.

rORE!
e Stock of

RICE,

FRUIT,

ceries.

Keighley
LAiT, TPWoM'o.

1 1 ic. pe singe co

Leading Wholesal Trada of Toronto.

GordonMackav&Ce.
SPRING 1883.

Are nov reoeiving thefr stock of

GENERAL

DRY GOODS
0f thie seaaon'u importation,and they viU b.pleued te have the inspec.

tion of buyers visiting Toronto.

AENCr F

THE LYBSTER COTTON MANUF. CO.

Shoetings, Shirings, Tlekings, &c.
Up to the Standard

48 FRONT ST. WEST,

TORONTO.
Toronto, 1888

JustOpened
Four (4) Cases Cretonnes.

Two (2) " Prints.

NEW AND BEAUTIFUL PATTERNS,

Six (6) Cases assorted Haberdashery
Three (3) Cases Permanent Linings.

Samson,
Kennedy

& Gemmel,
44 Sottand 19 Coiborne Btr.t^

TOONtdnm,a; n1

1 1 MA- "Av alimola .- py
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BANK OF MONTREAL
CAPITAL (Al PaId Up) -
BESEBVE PUND, - - - - - 5,000

Head cOiee, MontreaL
BOARD OF DIBECTOIL8

0. P. xinTimasi, BEaq.m
HON.D. A. Omrm, Esq., .ce-PresdWMEdward Maczay, Esq. Gilbert soott, EuqAlexander Murray, sq. Alfred Brown, EBoq.A. T. Paterson, Euq. G. A. Drnmond, Euq.Hugh MoLennan, Enq.

W. J. BUOEANAN, Generm m aow.A. MAcumiDER a, st On. Ma».. & ssowor.
M. V. Merith,4a»àstanb Ise w.A. ]8 BUCKRAR, Sem*"r,.

BrnhaandELg is du noi
Montreal-E. LOUSTON, Manager.Almonte, Ont, Hamltlon, PionBelleville, Kinguton, Port oeBrantford. Lindsay, Que,

Brockville, London, BnaAuna.Chatham, N.B., Moncton, N.B. S raa.,Cornwall, Newcastle, N.B., Strato,Goderich, Ottawa,
GaeNh, Perth, S.M"7

Halfax N-L, Peterboro, Toronto,Portge a Paire, an. Wlnni ?eg ManAgentai Glat BTtG*-L0fldonBauiofMon-
treal 9 Birchin Lane Lombard Street, 0. Ash-worth, Manager. London Cornttee-E. I. King,Euq.,Chairman*oBobert Gillespie Eq., Sir JohnBoue, Bart,h nTCh kGoBankera U Gret B aEn-Londmn.Jpe Bank oiEngland; The London & Westminster 1Bak; TheUnion Bank of London. Liverpool-The Bank oLiverpool cotlnd-The British Linon Companyand Branches.

Agenta in the United Bates.-New York-WalterWatson and Alex. Lang, 5 Wall St. Chicago-Bankof Montreal, 154 Madison St., W. Munro, Manager; B.Y. Hebden, Assistant Manager.
Bankers in the United Btatem.-New York-TheBank of New York, N.B.A.; The Merchantu NationalBank. Boston - The Merchants National Bank.San Pranolaco-The Bank of British Columbia.Colonial and Foreign Corrsapondents.-St. Johnu,fd.-The Union Bank of Ne'woundland. BritishColumbia-The Bank of British Columbia. NewZealand-Thu Bank of New Zealand. India, China,Ja,ý= and Austraia.-O(Mental Bank Corporation.
( am Oircular Notea andLetters o! Orma forTa-l-era, a-alable in aU parts of eas worl

THE CANADIAN

BANK OF COMMERCE
Head Offle,

Paid-up Ca
Rest, -

Mu Ohauh"d BMe.

Ihe Bank ofB ritish North Aweîica1
Inocsnmraieiby BoyaS Cho~us.

PAMD4yP CAPITAL, 1ANe G STQ.

Le40sutnhn LaN, Louismi 8, M.0.

COUBT 0F DIRECTORS.
J.I.Bcdie. H]E .Be.K Ida.
John James Oume. J. J. imaodHenry B.arrer. d iboo.

luAD 02won lu C ANA-hg. Jnotes Bt., nrns.
B. B. GanNrauY, General Manager.

W. H. NoWMs, Inspecter.
Brnouaa nid Ageuawn du .ads.

London, KngE&, t.John, N.B.Brantford, Ottava, N ..B.

~~ ontreai, HU xn Quebeo ..
Toronto. BC

Agtais a h Usited Beus.
Nuw Yonz-D. A. McTavish & H. Stikeman, Agt..
CMcÂoo-H. M. Breedon, Agent.
BSN Paacisoo-W. Lawson & C. E. Taylor, Agis.
PonTrAND, OOnnGO- H. M. J. McKiohael, Agent.
LomNo Bàmus-The Bank oz luiani; Mer.

Glyn & Co.FoauIGN AGUNTo-Liverpool-Bank of! Lverpool.Australia--Union Bank of Australa. New Zéaland-Union Bank of Ausralie, Bank of Neo Zealand,Colonial Bmnk o! New Zoaland. India, China andJapa-Chartered Mercantile Bank o nia. Lon.don and China--Agra Bank, Limited. West Indies-
Colonial Ba. Pars-Mene Marcuard, Kmauss &
Cie., Lyon&-Crodit Lyonnais.

Ip e ciroular notes for Travellers, available in Ual
parts o! thé world.

THE QUEBEC BAN K.
acoporaed b u oya0 1aràer, .D. M&

CAPIrA -iS3,..,....>

Toronto, 1Head Offoe, - _- - Ouebeo.

pital, - - $6,000,000
- -I,650,000

HION. WTLLTAM MoMASTER, PresMens.
WM. ELLIOT, Esq., Vice-Preaidemj,.

Noa BarnhartEsq. Hon. S.C. Wood.George Taylor, Esq. T. SutC.rWod.an«Bq
Jno. J. Arnton, Esq. John Wa Eie, Esq.
W. N. ANDEBSON, General Manager.

C. KEMP, Au'i Genl Manager.
BOBT. GILL. Inspector.

ewYo,-J BGoadbyand B. E. Walker, Agent.Cicgo-.L. DEWAR, Agent.

Ayr, Guelph, St. Catharines,Barrie. Goderlch, Sarnia,Belleville, Hamilton, Seaforth,Berlin London, SlmoeBraniord. -Lucn, 8Sttora,Chatham, Montreal, Stratlry,
Collingwood, N ocThorold,
Dund 0n0 e, Toronto,
Dunn e, taa, Walkerton.Durham, Paris, Windsor,(lt, Peterboro, Woodatoek,

Commercia credits issued foru mn Europ thEAtand West Indieu, China, Japan an dSouthAmerica.
Sterlin and AmeriaEh e t and sold0o0ec=13nmadie on the mcetfavorabýlterms,
Interest allowed on depoits.'

New York-The Amerian EohangeNaonalBank.
London, Englan-The Bank of Sotiand.

THE DOMINION BANK
CAPITAL, $100,000. RESERVE FUNeD, 0885,000.

DIRECTOBB•
JAS. AUSTIN Preeident.
HON. FRANKE8MITH, Vice-Preident.
James Crowther. Edward Ladlsy.E. B. Osler. James Soit •Wilmot D. Matthews.

Head Ocme-Toronto.
igmncte. at Brampton, Belleville, Cobor i nd-aNapn, OhawaOrlia, Uibride W byan Street Toronto corner of Ether 8t.Drift. on ai parts of the United Stat, GreatJBrtan and the Continent of Europe bought and

b 0rope, Chi.s edavaaleina.[pet
R. H. BE2 HUNE, Cashier,

]BOARD or' IEMOORS.
TA&G. O.Bec
WTU TJ m m, ]Eeq., - reePruesdent

BirN&..Belleau, Kt. Jno.B.ELY ngEsq.]L 13.m&th EBq, William Whi, Esq.
- dek B.Bonrev, Esq.

JAMES STEVENSON Eaq, 0ashier.
Branimads nd 0.inénada,"Ottava, Ont.Toronto, Ont. Pembroke, Ont.

MoUeL Que. Thorold, Ont. Three Bivrig.nu.tu »Mu Yorlp-Mouure. Matiand, Phelpa & 00.Agmn ML flndon-The Bank o! Scotland.

THE ONTARIO BANK.
CAPITAL, 9aid-5p, S,300mOo@•

HEAD OFFICE, - - - TORONTO,
DiaECTOIRS.

Sm Wu. P.HEoff IRELT.-OoL. . S. Gowm
PresFfesNcprkia

Hon. 0. N. Fraser G. IL Boss EsqDonald Maony, A. M Smitl, Es4Massey, Esq.
O. HOIAND,

General Manager,
BRANCHES.

BOvmanvfle$, Moatreai, Port PorryGu.lph, Mount Fores%, Pr. Arthur1 e Lad'g,Lndsay, Ohawa, Wnitdy.
ottava, Portage la Praile
Peterboro, Mn

Winnipé& Nma.
AGENTS.

NOnd sorkunedAloi.laBoston.-Tremmî National Bank.

IMPERIAL BANK
OP CANADA.

16.

Notice is hereby given that a dividend at the rateof eight per cent. per annum upon the paid-up ca ital stock of this institution has been declared Torthe current half-year, and that the same will bepayable at the Bank and its branches on and afterTUX8DAY thé 3rd day of July n3exi. Thé TransforBookswilb hclosed frua the i6th te ta:e iOth June,both days inclusive.
The ANIïUAL GENERAL MEETING of theShareholders will be held at the Bank, cn WE D-NESDAY, the 4th day of JULY nex. The chair tobe taken at noon.

By order of theBoard. W
D.Tn. WILKIE,

Toronto, lut June, 1883. Csir

iTh$ OhaatMrd Banks

MERCHANTS BANK
OF CANADA.

Io herobv gien ibai a divldend of TIBEE ANDONE F PER CENT. for the current Eal-
year, being at the rate of

7 PER CENT PER ANNUM
upon the

Paid up Capital Stock of this
Institution

Has been declared, and that the same will be pay-able at its

BANKING HOUSE, IN THIS CITY,
ON AND APTER

Friday, 1st June next.
The Transfer Books will be closed from:the 17th tothe 31st May next, both days inclusive.

The Annual General Meeting of the Shareholderswill be held at the Bank on

WEDNESDAY, the 20th day of
June next.

The Chair to be taken at Twelve o'clock.
By order of the Board.

GEORGE HAGUE,
Montreal, April 25th, 1883. General Manager.

The -Bank of Torontoi
DIVIDEND "NO. 54.

Notice is hereby given that a dividend of

4 per cent for the current hal'-year
being at the rate of EIGHT PER CENT per annum
and a bonus o! two per cent upon thé paid-up capitalof the bank, h bthis day been declared, an d that the
sa wi be payable at the Bank and its branches,
on and aitor

The Transfer Bocks will be closed from the 17thto the 3lst day ol May both days included.

The Annual General Meeting
of Stockholders for the Election of Directors will be

held at the

Banking House of the Institution
ON

Wednesday, the 2Mt June next,
the chair to be taken at noon.

By order of the Board.

Éank o! Toronto,

STANDARD BANK OF CANADAs
DIVIDEND NO. 15.

Notice in hereby given that a dividend of tbree
and a half per cent. for the current half-year, beingat the rate of seven per cent. ver annum upon the
paid-up capital of this Institution bas been declared,and that, the same will be payable at its PankingHouse in this city, on and after TUESDAY, the 3d
DAY o! JULY nezt.The Transfer Books will be closed from the 16th
to the 30th of lune next, both days inclusive.

The Annual General Meeting of the Shareholders
for the Election of Directors, and other purposes,will be held at the Bank, on WEDNESDAY, the l1th
DAY of JULY next. The chair to be taken at 12
o'clock noon.

By ordér o! the Board.

D. COULSON,
Cashier.

Toronto, May 93rd, 1883.

J. L. BRODIE,
Cashier.

1894
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THE MOLSONS BANK. THE FE"I'OpP=ted by Aot cf Parliment, 1855. IHEAD OFFICE, MONTREAL. F
PaU.p COapfta_ 62,Soo. DIVID

TRos. W BABD OF DI CT R: Notice is hereb
S Prece redenf.

S. ]Ehpherd. Hon.D.L. MaPherson. SEVEN PERA alMes William.
r. w as A. F. GaKt. unthe capital stocB GEnTA l MTnês, . HAToN, caed fo.r the curren

BRAN n-otrlManager. will be payable on an

aÎ7 Boyre .Owen Friday, the
Waterloo, Ont., Aylmer, Ont. The Transfer Books

Queb e ntis in Canada: the 31et May, both da
B 4CbOC-Merchants Bank and Eastern Townshi The Annual GeneraadL thiOntario-Dominion Bank and Federal Bankthe election of DirectBnd their branches. Noto Brunstock-Bank of New House in this City. ouBrndickt MotNa Bcca-Halifax anJune next. Chair te
fY and its branches. Prince Eaadisadsideon Bank of P. E. I., Charlottetown and Summer. .Bideria.Bn o Nw The Federal Bank of C

adland,nJohn.Toronto, 24th Apr
In Europe.LOnd-All-ceBank (Llmited); Mears. GiyB NXiUás.Cu.ie & Coi"Messr. Morton,Rose&C.,v BANK O

LThe Naton Ban d of LiverpooL Anterp, Or,Cý40t0'I-La Ban que d'Anvers.
In United Stages. AUTHORIZED CAP]

ROtOYork- Mechanies National Bank; Messrs. SUBS0BIBED CAPITW. Watson & Alex. Lan; Mesars. Morton, Blis & PAID-UP CAPITAL,
Cod Bton - Merchanta National Bank; Messrs. JAMES MAOLARENlkdder Peabody & Co. National CHAULES MAGE!Bank. 0h çFiret National Bank. OleVOkis- Directoe:.-C. T. Bat
Bniercil atonal Bank. Detroit-Mechanics, eHon. Ge. B a
BankBuffalo-Farmera' & Mechanies' Nat. Bank. FranerE eo
Ifi WWisconsinMarine & Pire In. Co. Bank. aEOI BUJ
11é , Montaa-.First National Bank. Fort Bon- BBANo;-Arprit'OtiAOntana-..First National Bank. T&.od-Seccnd inpeMnNational Bank. Agents, inCanada, C

Collections made In all parts of the Dominion, * re- gen cNevYork.
"£ oatovmi.de tratesofexchangl, WalkerLAgNa in nro rdtimdavallable in all prte gtof Ln

EXCHANGE BANK OF CANADA ~ MERC HMA~ ~
HEAD OFFICE, MONTR.AL.

GAPITAL. PAID UFTHOMAS CRAIG, Managing Director. RESERVE, -
........................... ,ooo Ha Ou................-.......................... 860,000

BRANCHER: MICHAEL DWY
HAMLTON, Ontario, C. M. Ceunsell, Manag.AYLMR c J. G. Billett, i. Magor. on mither MqBEDFOBD, P.Q., E. W. Morgan,A nnD.

Transacts a general BANK--'G BUSINESS. BRANCHES.-Aigt
Colletis receve Specal nd Careful attention ater Charlottetoand remittas.~ made on day ofpyent.8terling Bills of Exchange bogt and sold, alecso IOi 1 B~u~>Son Ne York and Boston.derry, Ln ur,

HavkeabuRichibutUNION BANK w Sou
OF LOWER CANADA HALIFAX DA

CAPITAL PAID-UP, - $2,000,000fIOORPi
Head OMOe, - - - Quebe CAPITAL PA UP

DIREOTORS.RESERVE FUMD -DIREn"roRB. 1uàoe
ANDREW THOMPSON, Esq., President. W. L. Puv

HcN. G. IBVINE, Ple-President. DIW. sharpies, Es Hon. Thos. McGreevy.Roble Unisoke, Pres't.. C• Thcmon,qGB E. Giroux, Esq. Thomas Esyne, P.Jas. Glbb, E
Casher -P. MACEWEN. Np . H. BAazouB ÂGZN0IU-NOVA 504BAous-Savings Bank (Upper Town) Montreal.dnrryBarglen,
O'ttavaThree Rivers, Wlnni

Foreit dgmtonhLcdon-e ecdon and Coun y vBnsvo:
Bank._Me York-National Park Bank. ville, St. Jhn.

THE PICTOU BANK.
Imooport.db AoetPrliaat,~jNational Banklng AsorporatNed by Aat of Par ent,8 tional BkLed1 don.

8UBSCRIBED CAPITAL, #$500,000.
HON. B. P. GRANT - - - PasDarr.PEJ. B. NOONAN, E. • - Vin-P DNT.POPE BISAAC A. GBANT . DONALD FRASEnEq:JAS. KITCHEN sq. JAMES McLEAN, isq.

JAMESD. MOGRBEGOB, Esq.
THOMAS WATSON, MANAGEl,.

Ne wGlasgow - DM.Fraser,Agent
Stelirton 1.L .- RAERAutlgcnish B . D. Arnaud, R.WciAEAmherst, N.S., - Jnc. cHeen, *fi TucuA A. Bcv, Es
BANKERS.- Bank of Montreal and Branches; W..LEXAn, Eco.

Union Bank of Halifax; Imperial Bank, Llmited, PETERJACK,Es
London__________________- Brm<as: Look
BANK OF YARMOUTH, w

YARNOUTH, N.8. e nt à Que..
B. BAKER - - PaamT.

CE. Directcs's: T.EBnowv, Vice-President.
T. W Oit. R ugh Cann. J. W. Moody.

O r -pt4 at - CA . F NEW
nt. ....... The Mrchante Bank cf Hal!i.do.n ....... The Bank of Montreal."rREft tdon -.... Th Bank of British North Amerlos.New .... Bank of MontrealevY..TeThe National Citisena Bank. A. RAMIBosdon,.T'he Eio Naticnal Bnk.Lodnd " . Union Bank cf London.-
EGaanbog sudCrrn anssd Stering Bills of o or-o

E^,'ETRA 
AtD U

reeanlOrr
homptattetion von c eouej< 5 1 TOM*nAo E.

hartered Banks. The Chartered Banka.

DERAL BANK BANK OFHAMILTON.
CANADA. DIVIDEND NO. 21.

)END NO. r7
-.

y given that a dividend at
the rate or

CT. PER AN NUM
ck of this Bank has been de-
t half-year, and that the same
id after

e let of Jane next.
t will be closed from the 17th to
ys inclusive.
al Meeting of Shareholders for
ors will be held at the Banking
n TUEBD &Y, the 19th day cf
be taken at 12 o'clock, noon.

H. S. STRATHY, Cashier.
Canada,
il, 1853.

)F OTTAWA.
ITAL, - - $ - 1,000,000
LTAL, - - - - 942,600

M921
, Esq., - Pregtdo .
, Esq.,- - Vic-Pra n.
e Eis, BR. Blackburn, Esq.,

L B. Church, Alexander
ay, Esq., John Mather, Esq.

N. - Cashier.
Or. Carleton Plae, Pembroke,
lanadian Bank of Commerce
Mesrs A. H. Goadby asd B. E
loi, Bng. Alliance Bank.

ýNTS' BANK
.A.ILIF -ý&-

, - - 900,OO 0
- - - 180,000

n-aràLAx, N.B.
ENNY, EsQ., PrSioWet.
ER, Esq. Vtc-Presedng,

la. Thos. A. Ritchie, Esq.q.. J .Norman Btche, Esq.
UNCAN, Cashier.

omh BathurstMNB., Brid.,N e-
i.aP. i.IL, Dorhetr, N.
Kingston, Kent, N.B., • don-gta1 ants Co.,Pu, Port

LoteoN% eN.B. Oum-aria, P .E. L, Sydne.y,

NKINe COMPANYs
ORATED 1872.

-- - Bal-i -. 85,000- - HalfaxN.B.
SAITMMY Cashier.
BECTO8:S

L. J. Morton, Vioe-Pres.
D. Corbett, Jas. Thomson.

oTIA: Acadia Iron Mine Lon-
Lcckepor, Lunenbur& Parrs.

8me, Springhll, T c, Windsor
Hillaboro, Petitcodiso, Sack.

Ontario and Québec: Molsons
New York: Bank of New York,
ssociation. Boston-Sufolk
on, Eng., Union Bank of Lon-

ANK OF HALIFAX

Aveuerus W. fnSc q.

teport and WolfvIlle, N.B.
..The Union Bank, of London.

.The Bak of New York.
S..william & HMa .

...The Ontario Bnk

OPLE'S BANK
BRUNSWICK.

RICTON, N. B.
At c ParManeent 186L

IIGN AGENTs.
Bank of London.
rth National Bank.
unoseal Bank
mank of Lover Canada.

Notice is hereby given that a Divldend of Three
and one-half per cent. upon the p aid-up CapitalStock of this Institution has been declared for the
current half-year, and that the same will be payable
at the Bank and ite Agencies on and after FRI DAY,the lst day of JUNE next.

The Transfer Books will be closed from the 17th
to the 31st May, both days inclusive.

The Annual General Meeting of the Stockholders,
for the election cf Directors f or the ensuing year,viit be held at theirBankinrsHouse n ithis city, onTUESDAY, the l9th day of JUNE next, the chair to
be taken at 12 o'clock noon.

By order of the Board.
E. A. COLQUHOUN,

Bank of lamilton, Cashier.
Hamilton, 25th April, 1883.

DIVIDEND NO. 47.

Notice le hereby given that a Dividend of

THREE AND ONE-HALF PER CT.
upon the paid-up capital stock of this Bank has been
declared for the current halt year, and that the
same wUl bc payable at the Head Ofice and Bran-
ches, on and after

Tuesday, the Third day of July next.

The Transfer Books yinlbe closed from the 15th to
the 3Oth JUNE, both days inclusive.

By order of the Board.
WM. FARWELL,

General Manager.Sherbrooke, P.Q., 5th June, 188e3.

BANKOF NOVA SCOTIAIncomrprased 1832.
Cpitalpald up llO . Beserve Fund $400,OoDnuoTcn.-John. 8. Maclean, President, Jobu
Douil, Vice-Preuidmnt, Samuel A. White, James
Bremner, Dansai Cronan.

CABBEUa-THOS. FYSHE.Head Office, - - Halifax, N.S.
AouuorMs AT Amherst N.B., Annapolis, Bridge-

town Cannlnr, Drgbymkntvlll Li NevGlasgow North Sydney, Picton, 'Ïaj ru,<>amp-wbeliton, WB Chatham, Fredericton, Moncton, New-castle, Bicbucto St Andrews, St. John, St.Stephen, Sussex, oodatock, Charlottetown, P.E.L,
Winnipeg. mani.

Collections made on favorable terme and prompt-
ly remitted for.

UNION BANK
or

PRINON EDWARD ILAND.
Incorperated by Aot of Parliament,1868.

CHART8PATMRE q PrSdment.
GEORGE OD a r.

Huan Orrsu....RALTOTTETOW.
BENous............UmBERTnE AN» MONTAGUIs

AGENTS INMontreOl......................Bank cf Montreail.
New York .............. National Park Bank.
Boston... .... MerohantS National Bac
London, England ......... Union Bank of London.

LA BANQUEDU PEUPLE.
AIAL U,0018,.0

CAPITALSU2,000,00
Head Ofpoe,

0, S. CHERR B Predmng.
A. A. TROTTINE, Oaalser.

99#% gn genu.Londo-Glyn Mlle, Ourrie & Co.
Noto York- ional Bank of the Republio.
Quebec Agency-La Banque Nationale.

THE MARITIME 'BANK
OF THE DOMINION 0F CANADA.

Re"d @oe, - - - St. .eha, N.B.
PadNp cap"ta, 69?,800.

THOS. MACLELTAN I1ALFRED BAY
President. Caaer.

BoA» or DrUaoTOns-LeB. Botsford, M.D., Vio.Preeident. Robt. Cruikshank, (of Jardine & Co.,
Grooers), Jer. Harrison (of J. & W. F. Harrison, FlourMerhants), Thos. Maclellan, (of Maclellan & Co.,Bankers), H. Parka (of Wm. Parks & Son Cot.
ton ManufacTurersoJohn Tapleq <cf Tapeybros.Indantovu), Row. D.Troop,(OI k. ) &njShipowneL

-redereton-A. S. Murray, Agent.
Woodtook-G. W, Vanwarr, Âg.ut,

1395im ieMYMYT mm ml3ufà&UJ ONImClEl.

Montreal,
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The Chartered Banks. The Loan Oompenleu.

cA PBANQUE NATIONALE Caada PermanentAM PAID UP, -- *. 00,000«
HOÂA OIE. QUEBC. LOA M &SAVINGS COMPANY.BON. IBEDOE IAUDEAU,President.

P. LARACE, EUQ.,Casier. 46th Half-Yearly Dividend.DIREITM:LosThe>hLeDro« sq eesier, r., Es--eau. iE.Beaudet. .Pp Notice lehereby given that a dividend of aix and
M. W. Baby, aq. one-haif per cent. on the capital stock o this Com-Hon. Dir., H. J. . Thibadea, Montreal. any has been declared for the half-year endingA. Vallee, ManagerOtta 30th June, and that the same will be payable at the seell, do.;p- Company's office, Toronto, on and afterAGENTs--England-TheNational Bank of BotlanLondon; FranoeMesrs Al. Grunebaum & Co. and aturday, the 7th day of July next.OLa Bane de Paris et des Pays-Ban, Paris- UnitedStates-The National Bank of the RepubBe New The Transfer Books will be closed from the eOth to OYork; The National Revers Bank, Boston; 'New-- the 3tia June, luclusive.foundland..The Commercial Bank ot Newfonnd- By order.land; Ontario--The Bank of Toronto; MaritimeJE

PrOvnceBanTe Bank of New Brunswick, The Mer- J. HEBERT MASON,chante Bank of Halifax, Bank of Montreal; Mani.. Manager.toba-The Merchants Bank of Canada.L

THE FREEHOLD
ST. STEPHE NSBRANK

Incorperated 1830.

ST. STEPHEN'S, N. B.

9200,00
F. H. TODD,
J. F.GRANT, Camer.

AGENTS.--London- Msrs. GlynMlCi
à Co.; New. York-Bank of New- York, N.B.A.; Bto-Globe National Bank; St. .Toh--Bank of NeBrnsowick.

THE WESTERN BANK OF CANADA.
HEAD OFFICE, OSHAWA. ONT

CAPITAL AUTHORIZED...---91,000 00CAPITAL SUBSCRIBED '500,00'CAPITAL PAID-UP..............200,00
BOARD OF DIRECTORS.

JOHN COWAN, BEep., President.
REUBEN S. HAMIN, sq,1Vce-ProÈdent.W. F. Cowan, Esq. W. F. Allen, Esq.

Robert MontoslM.D. J. A. Gibson, Esq.
Thomas Paterson, Esq.

T. H. McMILLAN, Cashier.Deposits receved and intereet alowed. Colletions solicited and promptly made. Dratte issue(avaflable on ail parts ob the Dominion. Sterlinand American Ezcbange bought and sold.Correspondents at London, En., The Royal Banof Scotland. At New York, The Bank of Montreal.

The Loan Companis.

THE ONTARIO
LOAN AND DEBENTURE CO

OF LONDON, CANADA.
Capital Subscribed, - -
Pald-u v Capital,

Toe .Ase . .- - - -

Tota Lbiales, - . . . .

*1,000,00(*mooe
tooe2W000

21"5000
148,IM

Money loaned on Beal Estate Securities only.
Municipal and School Section Debentures pur-

ohased.
WILLIAM F. BULLN

London Ontario, 1.Manaper

AGRICULTURAL
SAVINGS <L LOAv7 COMPANY,

LONDON, ONTARIO.
Pros. WILLIAM GLASR, 8heriff, Co. Middksee.
Vice Pres. ADAM MURRAY, Co. Treas. ",

SUB8RBIBED CAPITAL................ ePAID UP ()A PTAL......................... 7,oR 4ERVE FUND......................1,00
TOTAL ASSETS...........·... ·......... 1,8,000

The Company issues debentures for two or more
years in sums of $100 and upwards, bearing interestai higbest current rates, payable half-yearly bcoupons. Esecutors and Trustees are authorlzed
by law to Invest in debentures of this Company.

For information apply to
JOHN A. BO, Manager.

The Canada Landed Credit Co' y
DIVIDEND No. 44.

Notice la hereby given that a dividend of four percent. on the paid-up capital stock o! bis Companybus beau declared for the curreut hal!-year, andthat the anme w-il ho payable at the Comm.ny's
office, 23 Toronto street, on and afier the 3rd day O!July ne xi.

Thotrpnsefr books will be closed fron the 16th tothe 805h lune, both day. inclusive.
By order of the Board,

D. MOGEE, Secretary.
Toronto, frd May, 1888.

The Loan Companes.

WESTERN CANADA
LOAN & SAVINGS CO.

SUBSCBIBED CAPITA, - - $2,00000
PAID UP CAPITAL, - 1,200X
EBR , - - .. 570,000

ffloes i No. 70 Churoh St. Toronto.

The Company receives Money on Depeit. Ka-eret allowed thereon, compounded half-yearly.
Debemture issued in Currency or Sterling.
Enxcutor and Trusteeas re authorised by Aotf Parliament to invest in the Debentures of this
ompany. For further particulars apply to

WALTER Se LEE,Manager.

HURON AND ERIE
.OAN & 8AVING8 COM'PY

CAPITAL,

er

itu-nd

xt
to

r.

o

Bd

on
an

LU

h

ml

LOAN AND SAVINGS COMPANY, DIVIDEND NO. 38.
'rORON'ro, Noic I DEN NO.de8.W C1---C Notice is hereb'iven that a dividend of fiveUSTABLMMEnN 185. cent upon the p up capital stock ot this Insttion has been declared for the current balf-year, aS0. SB CRUIBED CAPITAL 81,060,400 wil be payable as the office of the Conpany,c Plu -o0,oo London, on and after Tuesday, the 3rd of Julv ne

CAPTAVE FU--- 61,M0 The T ransfer Books w-U bclosed from the lthRESEjvzRVE fN - - - 281,500 the Sth lnst., both days inclusive.CONTINGENT FUND - - 6,6f2 By order of the Board
leo R. W. SMYIE, Manager.-e P"de - HON. WM. MOMASTER London, 5th June,1883.
)w- Mamaer, ---- HON. S. C. WOOD.I - - ROBERT ABMSTRONG

eV adon easerras for long perlode THE HOMEre »yable ai borrow-er's otion.DepoOit recoeved on Intereet. SAVINGS AND LOAN COMFY

0 THE HAMILTON Offoe: No.92UChurhSt., Toron
5 PROVIDENT AND LOAN 800IETY. N°BE EDo*IEkSi

Depoois roei'ed, and Inieresi, ai ourret rat@DIVIDEND NO. 24. allow-edihereon.
Money loensd on Morigage on Bsailaien,0Notice is hereby given that a dividend of FOUR rble and onvenient termePER CENT. upon the pald-up Capital Stock of the Advaneongai eouriy'oi D.beiueanSocety bas been declared for the balf-year ending Bmnk and niher BSksJune afth, 1883, and that the same will b. payableo- at the Society's Banking House, Hamilton, ntarion Hon.MANK i JAMESMASO

4on and alter Pulmdeni. lmageaIg TUESDAY, the 3rd day of JULY, 1883.
k The Trausfer Books wih be closed from the 16th Iothe 30th June, both dava inclusiv-.

19. D. CAMERON, Tiaeur ezHamilton, 6th June, 1.

UNION LOAN & SAVINS COMPANYDIVIDEND NO. 26.UNIO LON &SAVIOS OMPNYONotice la hereby given that a divldend of THREI
.EU CENT. has becn dclared for the half-yeemeas& (1@UmAnY'u BULIDINQIO ending 80th Jnne, instant, and thai the samne w-ilNe. 28 & 30 Ten.mte 9t. be payable ai the offices of the Association,1
Toronto Street, on and alter0 PITAL, - -. -

PA ID. . . . .NTI . .- -TUEBDAY, 3rd JULY, 1883.0 DEPOSITS & DEBNTUB 5800 The Transfer Boks w-l6,b0 closedfroihe0 BE8EBVE FUND, - - - - 10000 eth June, both days inclusive.TOTAL ASSETS, - - 1,818,000By order o the Board,
FRANCIS BICHARDSON, Esq. WALTER GILLESPIE,Prneg~>W MÂCLEAN. Manager.

Interest allow on Depoisai11 erent rates. Money advanoed on o! BeL &Estate. eu=gaesbought. NO ri _ Met . 1801 0Ln&S U oDominion %YingNe&heorestmbot Soc, o y ÂW , ONTARIOf
LONDON, ONT. P TAL SUBBOdIBeDf......teaf

INnORPORATEd,01872.hnPITAL PAID UP..........hsa000

caitl,-IBEBa aaVE FUND 509000
»M= DEPOBITà Cà&aa..... .. 61,0

e d nmon on adl kaW e rof hIssereciton. 1hak Depoaids aud Debeninrce. 0,.75 o f nal TatUED and Municipal Debeni.Immne made on farmaiadeCiy propey on the =hoe0h JeIbd Inayinsivoe.moS favorabl, terme, T . FCB&PrtMui=Pl and Sohool Section Debeninre pr-OW. . WN. (*bS, PiSSIr
31ey ldon depouitand inerauByrroof T-eE-Board,iheeonP B. LEys, Ma.H Lanager.

THE LONDON & ONTARIO 0A
0F TORONTO, ONTARIO. OFFITALE a. ......TteS u 80ee0,000eVee,

DIVIDEND NO. o p•••• - - - - - 1 •50, 0

Bu - - . - 1 DEPoITS & .-. Dee.ues.601, 00

Notice le hereby given that a dividend of Mstg- ----- 1,*5X
MONEY advanced on lmproved Real Estate aiTHREE AND ONE-HALF PER CENT. l0wet carrent rates.

has bêen declared upon the pah'-up capital stock o! STER~LNG and CURRENCI DEBENTUEStDis Company for the hslf-year endingth guneiseutnhet., and that the sane wl abec payable on and ate DMONE received on Depot, and interest anow--the 2md day of July, 188, by the Company's bankers. ed payable halt-yearly. By lc 2,Cp 1, SiatutesThe Transfer Books w-il b. closed from the 1 o! naro Eeutors and Admiis:taoirse author-e . bnd days inclusive. LDbto T.e t.tGfundIBin Debentures ofi
•0AEA. MORGgN COSBY, Comp-ny.

TooB.lne51 Manager. W t MULO O, M. P.. G o. ILC. BET HUNE,oFon TO O TO N AROlm pr.s...s otreeft-r.
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The Loan Cýompnlea. -inanial Im 4-l.

Oltarlo àosliit Âssocianoi
LIMITED.

OF LONDON. ONTARIO.

Capital Subscribed - $2s650,00
Reserve Fund - . - 500.00
0 utingent Fund - - - 4,101
IDvested - - - - - - 1,871,854

-- CIREOT ORS: ~
C0A•. MURRanAY, Manager Federal Bank, Presiden

SAmIBL CawPoaRD, EsQ., Vice President.D • CRONYN Barrister. W. R. MEmEiTx, Q. C.DAi~MÂcr=,Es. 0. F. GoODuu, Barriste:
STL"TT EBroer. J. B. SrnÂTay, EBQ.JN., ELLIoTr,' Manufac'r HuG i BuaoDn, Esq.A D , e arF. A. FBDZGERLD Pres:Dter Commissioners. dent Imperial Oil Co.

This Association is authorized by Act of Parlia
mePnt to Loan Money on Real Estate secured b
M4,rtgages: buying and advancing Money upol
Sohool, Municipal, and other Debentures, ani
Public Securities, and the Debentures of th(
Vairious Building and Loan Societies, Inveatmen
Companies, and other Societies and Companie
Of this Province, and has the largest Reservi
Fund of any Company in Western Ontario.

HENRY TAYLOR, Manager.
OFFICE-Richmohnd Street. Londe,. Ont.

LONDON AND CANADIAN
Loan kA.genoev Co.

(LIMITED).

PuasImNT-SI. W. P. HOWLAND, C.B., LC.B.
Vio-PaasmnwTs:

ColC. S. GZOWSKI, A.D.C. to the Queen
A. T. FULTON, Esq.

P eent on security of Improved Farme, andProutve City and Town Property.Mortgages and Municipal Debentures purohased.
J. G. MACDONAL.D,

44 King Street West, Toronto. Manager.

Th ei IyostIeCt Col
O? CANADA. (Llmited.)

DIVIDEND NO. 14.
Notice is hereby Siven that a dividend of Threesnd a hall per cent on thepaid-up capital stock ofthis Company has been tdeclared for the ourrenthalf year, and that the same will be payable at theomce of the Comuan on and aftor the SECONDD&Y 0F JULY NEX1Y The Transfer Books will belosed from the 16th to the 30ti prox.1 both days in-clusive. By order of the Board.

ANDREW RUTHERFORD,
Toronto, 30th May, 1883. Manager.

MIOLAND LOAN ANO SAVINOS COI
wHEAD OFFICE, PORT HOPE.

Capital Paid-up ...................
Reserve and Contein t und............25,151
Tos As a .d Can..a Debeture..........M096TWAeS....................................700,bai

President-William Craig, Esq.; Vi.e-President-John Muuligan, Esq;, Directors- Mtssr H. H.Meredith, aul.Lecan, John Honi, Nathan Choateandn ..L.Bur.hau:.
DepoRits receivod at current rates of interestMouey loaned on ]Real Estate, snd Municipal and

Slection Debentures purchased.
GEORGE M. FURBY, Sec'y-Treasurer.

Finanntal

ZO WSKI & BUCHAN
50 %iig treet Euat, Toronto,

BANKERS & STOCK BROKERS.
IAeney, and Sterling Exchange. American Cur-'5507 â u., boht &nd 81d itocks, Bonda, and De-tentures bought and s14 on Commissione.0. B. Gzwsu, i..ExBca

John Stark. Geo. T. Alexander. Fred. J. Star

JohnStark&Co
(PORMERLY ALEXANDER & STARK,)

Members of TorontoStock Exchange,

Buy and Sell Stocks, Debentures
&c., for cash or on margin.

Orders promptly attended to.
%0 ADELAIDE ST. EAU?,

6 . STBACHAN Coi. T. P. WORE

COX & WORTS,
Stock Brokers

t. No. 56 Yonge Street, Toronto,
SBuy and seil on Commission for cash or on margizail securities deait lu on the Toronto, Mura nNew York Stock Exchanges. Also exeoute orders o:the Chicao Board of Trade in Grain and Provision&Hudson's Bay Stock bought for cash or on margixDaily cable quotations received.

-6 Venge street, Terente.

n Jesup, Paton & Co.,
d BAN KERS,
t No. 52 William Street, New York.

Accounts & Agency of Banks, Corporations, Flrm
Bnd Individuals roceived upon favorable termiBonda and Stocks bought snd sold on commission,and ful Information given regardiug -eccurltieuDividende and interest collected and remitted. Act
as Aenta for Corprations in paying Coui ons ancviends, also as Transfer Agents SoundRairoanaand Municipal bonds negotiated. Foreign Exchange
bought and sold

Draw on thoaUnion Bank of London.
Deutache Bank at çerlin, Hamburg and Bremen.Andre Girod & Co., Paris.

JACKSON RAE,
General Financial, Investznent and

Commission Agent.
Municipal or other Bonds ana Stocks boulut & nt.sold. Loansm on Mortgages or other eecuities e!fected.
Adrance on Stocks, Merohandise or Commeroia

paper negotlated.
Royal Inranoe Chambers, lontreal.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

NONTIREAT.-
THE TORONTO

Tustscou
27 & 29 Welllngton St. East

This Company isbcharteredtecutas TRUSTE,
EmEOUTOR, ADMINISTRATOR, GUAR-
DIAN, ASSIGNEZ, REEIVER, COM-
MITTEZ, &o., &o., under appointment of Courts,
Corporations, or private individusis, and will &lWst a AGENT for persona who have undertaken te
execute aU such duties.The Compsuy wil aleo INVEST MONEY, COL-
LEOT interest aud income of every description, andsut as agent for the management or wiucig up ofetates, and wlll generlly transct a&U uch finan-cial business sas It 1 authorized te do by ise Charter.Sales to rent lu the Company'@ fine sud brla-proof vaults. Wills, deeds, bonda, gold and siverplate, o c., received for safe keeping or special guar-antee.
HoN. EDWARD BLAKE, ., M.P., President.E. A. MEREDITH, Esq., LL.D., Vice-President.

Dntxcroao.Hon. Wm. MeMaster, Hon. Alez. Morris, Mi.P.p.Senator. William Elliot, ENq.B. Homer Dixon, Esq. James Maoleua, EN.
.SmilIus Irving ,Esq., . .rQ.C. J. . kerr, BEsq.-C.James Michie, F.sq. J. Sutherland taiyner,GE". A. Cox, ENq. Esq.Wm Gooderhsm, Esq. W. B. Scarth, E N.
J. G. Scott Es Q.C. Robert Jaftray,EN.James J. Foy, q. A. B. Lee, Eq.j

J. D. EDGAR, Solicitor.Bankers-Cnad D.Bank of Commerce.

J. W. LANGMUIR, Manager.

Fianancial.

k.

. PETER RYAN,
Trade Aucfloneer & Financlal Agent
reSpeca attention given to the Sae or Bank-
rupt Stocks.

Liber' Cash advenoes made on good, cn-
slgned for sale or on etorage.

s. PETER RYAN,
29 Front Street West,

- TORONTO.

R H. TEMPLE & CO.,
STOCK BROKERS,

n Members of Toront Stock Eeohag.,
n. Oaadian and American Stocks, Eudsn. Bay Co.'sShare,&o., boughtand oad IfoCash or on Margin.

62 ADELAIDE ST-EET EAUT,

TOROT0.

MOFFAT & CAL»WELL
44 Ni"e., Wimmi, Na..Bankera, 8took & Real Estate Broker,

s Transat a General Banking Business. Mnli
Deetrsbought sud 5014. Collections promMUattended to. Ri nastate bogt and so.04.Corre.' pondenoe Invited.

MANNING & CO.,

WINSIPEG.
Transsot a General Bakingbu"ins..Drantiissued av blest apoin a tmade on ail sccessible pointu with despatmons

J. F. RUTTAN & CO.,
Real Estate Agents,

(Members Winnipeg Stock Exchange,)
398 Main Street, Winnipeg.

MORTGAGE INVESTMENTE.

Money luvested at bet rates of intereet in Irst
mortgages on rosi estate.

oam Lands, City and Town L -ts bought and sold
on Oomniaiou.Enquiries bolioited.

A. W. ROSS,
LAND

Dundee Block, MaliS.Wnj

SITY THOUSAND ACUiS of selece.t famn-ing 'adaln the most fertiledistrit of Ma.tolrband a large number of baltling lots inl the motsaleable parts of Winnipeg.

JW Lands sold on commission.

FERON. SHAW & C0.,
Merchandise Brokers and

Commission Merchants
E PrERIA L RANK BLOCK,

No. 3 3ANNATYNE ST. EAST,
Winnipeg, Manitoba.

COIRESPOND îNCE SOLICITED.

Thesefamous8teelPenscom-
bine the esanti qualities of

Elasticity, rability sud real Fwa a Quill action
suiten . all styles of writing.

For Sale Everywhre.
BUNTIN, BOYD & (JO., Moutreal.

BROK E R
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THE STANDARD
Life Insurance Company,

E8TABLISHED 1825. ON8TITUTED BY SPECIAL ACTS OF PARLIAMENT.

ANNUAL REPORT 1883.
THE FIFTY-SEVENTH ANNUAL GENERAL MEETING of the Company was held at Edinburgh on Tuesday, the

24th April, 1883, W. S. WALKER, Esq., of Bowland, C. B., in the Chair.

RESLTS COHHIANICTED IN THE REPORT BY TUE DIRECTORS.
Amount Proposed for Assurance during the year 1882 (3,038 Proposils.$9375 ,085 88
Amount of Assurances Accepted during the year 1882 (2,561 Policies) .................. $7,2399048 13
Annual Premiums on new Policies during the year 1882............................. $248,8 2 75
Claims by Death during the year 1882, inclusive of Bonus Additions..... ............. $2,4629226 60
Amount of Assurances accepted during the last five years.........................$32,014 60 67
Subsisting Assurances at 15th November, 1882 (of which $7,753,031 15 is Re-assu ed with

other Offlces·.........···9.............................................$98 933,302 92

INVESTED RfNS, $29,583,416 40, ANNUAL FEVENUE, $4,267 547 00,

In moving the adoption of the Report the CHAiRMAN said
The report which you have just heard read will indicate to you pretty clearly, I think, without many additional words

from me, that the Company continues to maintain its position among the leading Life Assurance Institutions of the British

Empire.
"Once more the business of the STANDARD has exceeded that of any other Scottish Life Office (and the Scottish

Offiees, as you are probably aware, are the leading institutions for Life Insurance in the United Kingdom), while moreover,

the STANDARD itself keeps on advancing, with the resuilt that, as you have heard in the Report, we have granted a larger

number of Policies in 1882 than in any previous year of the Company's history.
"Our field of operation is not, as you are aware, confined to the United Kingdom, but, while working with every

diligence the area which lies around our own doors, we utilize the inheritance acquired some sixteen years ago from the

COLONIAL Company in varions other parts of the British Dominions. The Interests of the Company are extremely well

attended to by our Local Boards, Officers, and Agents abroad, but their operations receive the constant supervision of the

Directors at the Head Office, and our experience is that the business procured by us outside the British Isles is no less profit-

able than what we obtain at home.
"This constant supervision, indeed, we look upon as one of the chief elements of our success amidst the great compe-

tition for business which is now everywhere so keenly felt, the supervision being of a twofold character, for it is directed as

well to the careful watching of the conduct of our business by the representatives to whom, as empowered by our Acts, certain

of our own-powers are delegated, as to the comprehension of the special wants of the different districts or countries were to

seek for support (eaci place having in many ways its own system of doing business), so as to accommodate ourselves to local
requirenients so far as we can safely do so.

"In some cases the conditions of doing business are so onerous that we think it more prudent for the present to lie by

without making active efforts to secure it, feeling pretty certain that in the long run these conditions will alter so as to afford

a better opportunity; and more especially do we find this the best course to follow in the case of places to and from which

the communication is long and tedious. But other of the British possessions are so near at hand, and can be so easily over-

looked, that in these we have hitherto found it possible to hold our own with a satisfactory measure of success against all

comers, and I see no reason why we should not continue to do so.
"The Report lias already informed you of the Deputation which at our request visited Canada in the course of last year;

and with reference to it I would merely state that the Directors have felt very much strengthened in dealing with Canadian
business by having received from the gentlemen who formed it -Mr. Mackenzie, Mr. Dundas, and the Manager-an altogether
satisfactory report regarding the position of our existing Canadian business, and the circumstances under which it continues to

be conducted.
The Chairman concluded by moving the adoption of the Report, which was unanimously approved of.

By order of the Board of Directors,

SPENCER C. THOMSON, fi. JONES WILLIAMS,
Manager. General Secm etar y for E ngland.

Road Office for Canada: 151 St. James St, Montreai.

1898

W.M. R AMSAY, Manager.
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Leadlng Wholesale Trade of Montreai.

JOHN CLARK, JR. a GOS,

SPOOL COTTON.
IbISTh~~is1 theny make in theCADINThIS Thread MAshRerAhar.iho.ed awardat

the CENTENNIAL EXHIBITION for

Excellence In Color, Quality d Finish.

m.E.Q. M.E.Q.

gans een
Recommended lnj the principal Sewing

Machine Companies as the beat

for Hand and Machine

Sewing.

WALTER WILSON & CO.,
Sole Ageats for the Dominion,

8T. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,-
IRISH FLAX THREAD

LISBURN.

E;

c

I

Received Received

leld Goid
lumedal NMedal

'rp Tun

Grand
Prix Prix

Paris Ex.. PaisEx-
hibition. hibition.

1878. 1878.

ainen Machine Thread, Wax Machine Thread, oe
Thread, Baddlers' Thread, Gilling Twine,

Hemp, Twine, &o.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

1 &8S BT. HELEN STREET,
IYONTREA L.

BOILER PLATE.
BOLER TUBES.

SHEET IRON.
Also Canada and Tin Plate.

vo SaLE BY

COPLAND & MoLAREN,
WeinlChambers WellinonEMs,

O. MORRICE .& CO.,
GENERAL MERCHANTS,

Ianfatres' Âet, k
MONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Fiannels, Shawls, Woollen

Yarns, Blankets, &c.

HOCHELAGA COTTON CO.,
Brown Cottons and Sheeting, Varus an

Bag@.
STORMONT COTTON CO.,

]Dueka, Tieking, Cheeks, &Àr.
Colred Cotton Varns.

VA LLEYFIELD 0OTTONS,
Bleaehedi Mhirtings, Wigans, 1ilicia'

]ee Drille, Cer.et Jeans, &c.
8T. CROIX COTTON MILL,

]Facy Cheeks, Ginghans, Varus,
Bleéaehed f4hirtings, &c

WIND80R COTTON MILL,
Brown 0.*u.smV ana,.

The Wholesale Trade only Supplie

MONTREAL,

OPPloES. MILL-.

New York, Philadelphi, 1Rokvie, Conn.
afcnau,.5iftonM Xvass .

17, 19 & 21 Victoria Square,

1309 132 34,A36L.îaig St,
MONTIIEAL.

Cincinnati, Boston, N 4or LapTo , Jan.Louis, Chicago, an Montreal, Que.
Francisco, Montreal I M ricantie$n m i~

It is proposed to light the churches, as well as
TD HEhe streets, of Winnipeg with eleetricity.

aking Powderig a staple article with every store- THE Nova Scotia Glassworks at New Glasgow:

eeper and Grocer in the Dominion. N.8 employ 160 hands and pay over $1.000 per
The many attempts ta e ta advantage of the hibe

wnd well earned reputatioli of the COOK'B FUIENT), week in wages.
y imitating its name and style, are the strongest Monîs (MAN) has decided, by a msjority of
vidence of ita popularity.

Manulactured and for sale ta the Trade only by three, not to give a bonus of $55,000 to the

W. D. McLAREN, Canada Pacifie R. R.

55 & 57 College St., Montreal. THE Canada Pacifie R. R. Company is about

to build a new Car shop and planing mill in

Winnipeg, the cost of which will be #120,000.

ïohn M oi & LSon,lmted. THE Kingston Locomotive and Engine Works

....-... FrCompany has been awarded the contract for

FrACTORIEU s - For Jams, Fruits, Pickles, building 19 locomotives for the Intercolonial R.R.
Sauces, &c., LONDON. For Soupe, Meate, Scotch
Samon Herrings, GaneFo., ABERDEEN, Boot- GOVERNMENT aid to the extent of #2,000 has
and. 'or The ville Orang Ma alade, Quince been ted ta the Owen Sound Steamship

Marmalade, Olives. &c., SEVIL E,BSpain. gran ietebe ten h nd

WM. DARLEY BENTLEY, Company, whose vesseis piy between Thunder

Sole Agent for Canada, Bay, Sault Ste Marie and Owen Sound.

No. 317 St. Paul Street, MONTREAL. TuE stock books of the Brant County Bank

will be opened next month. Mr. Pollock,

ROSS, HASKELL diCAMPBELL, Manager for the Brant Loan Company, will re-
present the provisional directors as agent.

DnttnlfflUQ T JIljUfq 2 OVERTUREs are being made tothe town council
h t hs of an eligible site onOf Levis for tue purcun a &ab

which to erect a new and commodious station

for the Intercolonial Railway Company.

THE liebilitie, of Turgeon & Co. the failed dry

goods firm of Montreal aggregate about $15,000,
with nominal assets amounting to the same

figure. No settlement has yet been arrived at.

Ma. JouiN W. TzurST for 25 years an em-

ploye of the Bank of Montreal at the head office

has resigned the position of chief accountant

and will sever his connection with that institu-

tion.
A coMPAUY with a capital of $20,000 heu been

organized at Aunapolis N. S. to engage in the

manufacture of bricks, tiles and pottery. When

in full running order employment will be given
to sixty hands.

LATE advices from the Columbia River state

that a third jless salmon will be put up this

year than last. There is said to be a despond-

ent feeling amongst the canners, consequent

upon the cost of canning.

MEssEs. CRANDAL & Co., of Moncton, N.B..

take exception to the paragraph which appeared
in our issue of the lt June, stating that they

had asigned their property ta A. E. Killan.

They say that they only auk the indulgence of

creditors until such time a some vessel property,

now afloat, reaches port, and is sold to advan-
tage. W. trust thet the c ;ntemplated sale,

when made, may be the means of removing

what appears to be only a temporary embarras-
ment.

kti

bi
e

IULLUniWJLILuUUi îw.WBius Mus 0
Ne. 43 RECOLLET uTREET,

WM. JOHNSON,
NUFiWAOTUREB o,

WHITE LEAD,
COLORED PAINTS

& DRY COLORS.
spectiltieus

MABURY'8 JAPAN COLOBS.

"i RAILBOAD
0 LIQU[D

Henry Woods, Son & Co's, Boston, Massachusetts

MgRET.T.U S GREEN.

Orders .elietted from dealers lu Paints & Oils.
FAECTORY:s 5yg Wlintm Ut., lUentreaL.

P.O. BoX 9.

BEVERLEY ROBINSON,
(Formerly of Toronto),

69 WALL ST., NEW YORK.

Special fscilitleB for buying American Manufac-
tures of ail classes at loweEst pricefi and beut export
dscounts. Favorable arrangements completed with

a lare Xport CornulUSion Hoais for introducing
Canaian Manufactures nt F nreign countries.
Correspondence requested with Importers and Ma.-
ufacturers.

7- Leading Wholeaile Trade of Montroal. Leading Who1esSe Ttae of Montrea.

ORATHERN & CAVERHILL,
IN o , iinr..IOIuII8,jSONl&cool

Hardware, Iron, Steel, Tin, Canada Plates,
Window Glas, Paint. s i. Manufacturera
o1 Cnt NaUn, ClIneh & Prensesi Nails, and theOES.L
celebrated "CC" erse Nails. WHOLESAE

AGENTS VIELLE MONTAGNE ZINC CO.
89 St: .Peter Street, Stores: 12,14,16,18 Colborne St.

Union Nail Works St. Gabriel Looks,

1BELDING PAUL & CO MERCHANTS,

4ààý



THE MONETARY TIMEB, TBADE BEVIEW AND INSURANOE OHBONIOLE.

TE wreck of the "Moravian, " an Allan1
Steamship wrecked off the coast of Nova Seotia
last year, was sold at auction in Montreal this
week for #4,000.

THE fisheries of Newfoundland give promise,

we are reliably informed, of a very prolific catch.
The oil industry alo indicates that this branch
of the Island's industry, is in a prosperous con-
dition.

TE townsfolk of Sarnia are considering the
advisability of granting a bonus of $5,000 to
Smith Bros., of Dresden, in order that they may
be induced to remove their woollen mill to the
former place.

AT a meeting of the Listowel Board of Trade
held on the 1st, the following gentlemen were
elected as officers for the ensuing year: J. W.
Scott, Esq., President; B. F. Brook, Esq., Vice.
President; and H. H. O'Reilly, Esq., Secretary.

J. C. PBEFONTAINE, of Montreal, doing business
in crockery, fancy goods, &c., has made an
assignment. In January last he asked and
obtained an extension of 4 and 8 montbs on
liabilities of 84500, showing at that time a sur-
plus of 8800.

Ma. JAXEs PHritps, for many years paying
teller in the Standard Bank in this city, has
been promoted to the management of that in-
stitution's branch in Colborne. He takes with
him a handsome gold ring as a token of the
esteem in which he was held by hie brother
clerks.

MR. A. Rov, of Somerset Que., whose failure
and previously unfavorable business career we
noted in last issue, is now offering to pay 65
cents on the dollar, with time. The last pay-
ment to be secured by his brother, and his real
estate to remain in the hands of trustees until
ail payments are met.

A. E. OUELLET & CO. general merchants, of
Trois Pistoles P.Q., have assigned with liabilities
of about $6,000. The firm has not yet been a
year in existence. Messrs. Ouellet were formerly
in the grocery business in Montreal where they
failed in 1880 and settled at ten cents. An in-
vestigation is n progress.

THE other day No. 2 limited express, on the
Great Western, Div. G.T.R. made the distance be-
tween Windsor and Niagara Falls, in five hours,
an average of 46 miles an hour, including all,
stops. The distance from London to Hamiltouf
76 miles, was made in the unprecedented time o
one hour and 85 minutes.

TEE annual general meeting of the Canadian
Locomotive and Engine Company was held in
Kingston, on Tuesday of this week. Mr. Hugh
Mackay of Montreal, was elected a director to
fill the vacancy caused by the retirement of Mr.
Jno. Beattie; with this exception the personel of
the board remains the same as last year.

A comPiNT of Montreal gentlemen consisting
of Mesers. B. Hersey, M. Baboock, J. E. Razin,
W. F. Hutehins, E. B. Whitney and G. F.
Cleavland, is being organized to engage in the
manufacture of barrels, kegs &c , under the cor-
porate name of the Tomlinson Patent Barrel
Company. The capital is to be 8100,000 in
shares of 8100 each.

EMIL PorwnÂ & eCo., dealers in glues and
grocers' sundries at Montreal, who were reported
as b:ing in difliculties several weeks ago, have
now assigned, and the business will likely be
wound up. They have been endeavoring to
compromise their liabilities of 816,000 at 20
cents on the dollar, but failing in their efforts
were eompelled to asaign as above.

A mA"UnràTUEB of rubber stamps at Mon.
treal, C. E. Thompson by name, has assigned in
tr»ut, with mmall liabilitis but still smaller
assets. A report eirculated last year, and copied

by some of the daily papers, te the effect that
Thompson had inherited £40,000 frori an uncle
in England, was net generally credited at the
time, anditis believed te have been an advertising
dodge at the expense of the papers giving publi-
city te the report. Hie previous record in busi-
ness is not altogether favourable.

IT muet have been a matter of some surprise
te the creditors of H. H. Stovel, Mount Forest,
te learn of hie assignment. He did an extensive
foundry and general store business, and also
traded under the style of Stovel & Son, as a
commercial printer. He has long been a resi.
dent of Mount Forest, is said te be a sharp,
shrewd, business man, and was supposed to be
worth from eight te nine thousand dollars.

A NEW company, with . head-quarters at Mon-
treal, is being organized te work the coal and
iron fields of the North-West, and will be known
as the "Great South-West Coal and Iron Co."
The names associated with the enterprise are
those of Messrs. A. B. Chaffee and the Hon. P.
Mitchell, Montreal; E. S. Skead, Ottawa; C. J.
Campbell and H. MacDonald, Toronto, and F.
W. Gibbs, Oshawa. The capital stock je te be
$250,600.

SINcE reprinting, in our issue of let June, the
gist of some remarks made by Mr Cluxton of
Peterboro, on the kind of wood most preferable
for butter packages, we learn that this gentleman
was net then aware that the maple used for this
purpose by a Bethany manufacturer is submit-
ted te a drying kiln and thoroughly seasoned
before using. Maple wood subjected te such a
treatment, will it is claimed, preserve the butter
in as sweet and taintiess a condition as ash.

TEE law imposes no restrictions uor limitations
upon the extent te which a man may "toot hie
own horn," but the city council of Kingston has
come te the conclusion that the incessant tooting
of steam whistles is a'nuisance, and hereafter
steamers whilst lying at the wharves muet net
use the whistle, and when arriving and departing
three "toots" of ten seconds duration will only
be permitted. One facetious alderman said that
whistle blowing was most desirable and afforded
more amusement than a minstrel company.

UPON his succession te the position of Insur-
ance Superintendent of New York State, Mr.
MoCall performed a duty which then bore an
unmistakable resemblance te economy, but
which has since assumed an aspect of an entirely
different character. This duty consisted in the
removal of about twenty clerks and messengers
in his department. Recontly, however, these
positions, we read, are being gradually refilled.
It eis net stated that the new comers are a more
efficient staff than the old, but they are all
politically of a favorite cast, and this cf course
covers a multitudecf sin,.

THE mille of the Lonely Bay Milling Co.,
ituated on Manitoulin Island were washed away

by the spring freshets; this circumstance evi-
dently se disheartened one of the partners that
ha whaid te have left the district.-J. E.-

Whailey W o has been carrying on business as a
tailor in Weiland for the past six or seven years,
and thought te have been doing well, lias been
closed out under power of a chattel mortgage, at
the instance of a Hamilton firm.-A general
store trader, Owen Carson, doing business in
Brandon and Regina, has assigned. An exami-
nation of his affaire is in progress.-The stock
of pianos belonging to Adolph Geiger, Chippewa,
is advertised te be sold by the sheriff on Satur-
day.

TEE following are some of the changes in
business which have taken place since we last
wrote. Thomas Batting, of Bowmanville, has
sold hie dry goods stock, so has David Wright,
a Thamsville harness maker.-H. B. Gardner

of Brantford, will succeed Hyslop, Cornell & Co.,
cigar manufacturers, on July lst.-D. Fergu-
son, Goderich, has auctioned hie grocery stock
and left for the United State.-A. M. Smith,
wholesale and retail grocer, London, has ad-
mitted hie brother Ernest B., a partner ; style
now A. M. Smith & Co.-In Toronto, the
grocery firm of Fulton, Michie & Co., has been
dissolved. John F. Michie, Forbes Michie and
Geo. S. Michie continue under old style.

TE condition of the cottton trade in Canada
to-day does not appear to discourage the pro.
moters of the Marysville, N.B., cotton enterprise.
Building operations have began, says the St.
John Telegraph. The work of excavating and
levelling up a site for this establishment is pro-
gressing rapidly. Beside the cotton factory
there will be a dye-house, a machine shop,
and a wood-planing and turning mill The
buildings will cover five acres. A very large
force of men, with horses, are now at work, and
it is the intention of Mr. Gibson, as soon as the
crops are sown, to secure the services of every
available man and horse in the neighborhood.

THE buildings of the Halifax Cotton Company
were formally opened on Monday last. The
main building is a rectangular brick struc-
ture, 185 feet 8 inches long, 116 feet wide
and three stories high. The walle are 2 feet 4
inches thick on the lower story and two feet in
the two upper stories. There are 350 loomse at
present in position, these have a capacity of 250
yards per week each. There is room for 100
additional looms. The buildings are as nearly
fire proof as it has been possible to make them.
The motive power is supplied by a 500 horse-
power Corlies engine.

ToE barbed wire industry is a most extensive
one in the United States. Last year about
500,000 miles of this wire was manufactured,
resulting in a profit to the makers, of from
84,000,000 to $5,000,000. The right of manu.
facture has heretofore been controlled by the
Washburn & Moen Company of Massachusett,
and many have been the attempte both in
Canada and the United States to break what has
long been looked upon as an exceedingly
oppressive monopoly. These attempts however,
have previously ended in total failure, or com-
promise. Latterly, several firme in St. Louis
and Iowa refused to pay the royalty imposed by
the central office, whereupon the usual injune.
tions to restrain manufacture followed.
It has already been decided by one court
that the patent reissued to the Washburn
& Moen Company is void. The case will
probably be given a final hearing before a
higher court ; still it is generally admitted on ail
hand that the right to exclusive manufacture,.
by this company, is practically at an end.

ON Saturday last hie Honor Judge Bainville,
in Montreal, declared that the marriage of Miss
Chaffey with "lLord Cantyre " was null and
void, that according to the laws of Ontario,
minors could not contract marriage with.
out the consent of their parents or guar.
dians, that it had been established that Miss
Chafey was a minor, that her father had
appointed a guardian and that said guardian
had not given hie consent to the marriage. The
marriage had been contracted in Montreal,
which was not the residing place of Mise Chaffey
and there was nothing in Quebec law to jutj
it. On these grounds the marriage must b. de-
clared null and void. Hie Honor stigmatized
the marriage-license law as a monstrous thing
affording no protection for the safeguard of
families. "By this law he said any irrespon.
sible party can, upon hie own simple declaration
that a young perseon is of age, and by furnishing
two worthless securities, obtain a license, and
the sooner the lawvis abolished the botter."
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THE MONETABY TIKEs, TRADE REVEW AND INSUANOB (HRONIMLE.

MESSRS. ALExIÂDER & BERYE, in the spring
of 1882, left this province and purchased at in-
voice prices the retail dry goods stock of Mr. R.
J. Whitla, in Winnipeg. Now they are reported
as having assigned with liabilities of nearly
1150,000. This news was received with regret
and some little surpris:, as Messrs. A. & B. were
cOnsidered prudent men who thoroughly under-
stOOd the dry goods business and gave it their
Personal attention. They succeeded in making
sales of nearly a quarter of a million in the first
Y3er. But prudent as they were, they shared in
momne of the infiated notions so prevalent in
Winnipeg a year ago, continuing to fill their ware-
houses with large stocks of goods until nearly the
end of the year. Up to that time there seemed
tobeno difficulty in disposing of them. But since
the early part of this year a complete change took
Place; merchandise became very slow of sale,
and in most houses goods were sold at prices
that afforded no margin of profit. The result
wu that Alexander & Bryce became embar-
rassed and were obliged to ask for some little
favors, from some of their creditors. They had
no difficulty in getting what they wanted, still
they were too hopeful as to the future. Busi-
leUs continued bad, so discouraging indeed that,
Some weeks ago, we heard of an 'instance of a
few cases of new dry goods forced on the market
and could not be sold, so they had to be shipped
east to their owners.

-The Chatham Loan & Savings' Company
announces a half-yearly dividend of three and a
half per cent.

-The opening of the Thunder Bay branch of
the Canadian Pacifie railwayhas been beneficially
felt in the North-West; other railways having be-

come much more compliant and accommodating

-The executors of the late Chas. Freeman, of
ramilton, who was drowned in Burlington Bay

some months ago, have received in all $50,000
this being the amount of insurance on the life
of deceased in the different companies.

-The figures we publish elsewhere showinf
the rapid growth of the Canada Life AssurancE
company last year are very gratifyingindeed. Ove
85,000,000 worth of assurance was applied for
of this sum $4,757,234 has been accepted and
2,811 policies were issued covering this amount

-Insurance possesses a new virtue. An
Anerican exchange argues that were it not for
such an institution "the life of a detected incen-
diary would not be worth a, pinch of salt."
Speaking of incendiarism reminds us that a
reward of 0200 has been offered for the appre-
hension of the I"fire-buga" who applied the
torch with such disastrous effects in this city
some few days ago.

-Our statement lat week, of the number of
shares of the Bank of Montreal, on the street,
Should have read as follows: The Caisse d'
BEonomie de Notre Dame, a Quebec savings
bank, holds 915 shares, and the City and Dis-
trict Savings' Bank 2,960 shares, together, 3,875.
Sufppoing these and some other shares to be
held for speculative purposes, there would be a
little under 7,000 shares to be tossed about by
speeulators.

-The cotton crop of the United States for the
current year-the crop year extends from the
1st sePtember to end of August-is remarkably
large, and the movement of cotton for the first
eight months of it, ending say with lst May last,
is unPrecedented, the Financial Chronicle of
New York reports the total marketed as 6,673,-
051 bales this year, against 5,190,265 last year

and 6,188,597 in 1880-81, in which latter year

the production was much greater than ever

before. The average weight of bales has also

been greater this year, so that the number of

pounds marketed has been 3,270 millions, against

2,467 in 1882 and 3,017 in 1881-an increase of

32J per cent. over last year and.of 8j per cent.

over 1881. Though there remains one third of

the crop year, the production and movement of

the last crop are substantially indicated in the

above figures. Only a very small portion of the

crop remains to be marketed after the first of

May-in 1881, only about 5 per cent of it.

The relative proportions of the receipts of

cotton, says the Railroad Gazette at the different

ports vary considerably from those of laut year.
There is a considerable. gain at the Gulf ports,
and a loss at most of the South Atlantic ports-
that is in percentages, for all important port
except Northern ports have a gain in quantity.
Thus the receipts for the eight months this year
and last were ;

1882-83. 1881-82.
At Gulf ports ............. 2,684,129 1,824,685
South Atlantic ports ...... 2,506,682 2,170,053
North Atlantic ports... 439,378 443,497

Total ............... 5,630,189 4,438,235

This extraordinary cotton crop was made, says

the same authority in a year when the grain
production of the South was much larger than

ever before, and its effect on the prosperity of

the people, on their purchases, the general traffic

and the travel on the Southern railroads should
therefore have been very great. It would have been

much greater, doubtless, if it had not followed

a year of very bad crops of all kinds so that part

of the gains of the last crop have gone to make

up for the losses by the crop of 1881.

Leading Wholesale Trade of Toronto.

McKinnon,
Proctor & Go.,

Wholesale Millinerv
-D-

FANCY DRY GOODS.
Stock large and kept welli

the year.
assorted throughout1

Special lines in Trimmed Millinery suitable for
Merchants who do not keep a Milliner.

MIcK on, fdclto U & CU.,
50 FRONT ST. WEST,

TOROINTO.
14 RUE ST. MARC, PARIS.

H s J. c STER & co.,
TORONTO,

Stock of spring importation
lete in EVERY DEPARTME]

Special line

PARASOLS,
LACE GOOD

GLOVEE

Scotch Tweeds, We
Trowserings, and J

generan

VALUE UN SU

WM.'J. MOMA

Leading Wholesale Trade of Toronto

BRYCE, IclMURRICH & CO.
We are now showing complete range of

Fall Tweeds,
Shirts and Drawers,

Yarns, Blankets,
with the cheapest selection of STAPLE COTTON
GOODS ever offered in Canada.

CASH Discount Large.

BRYCE, McMURRICH & CO.
34 YONGE STREET,

J. F. EBY. H. BLAIN

EDYI BLAIN & 0O.
Importers and Wholesale Grocers.

FULL STrOOK
Teas, Sugars, Syî
Molasses, Coffees, He
White Fish, Trout, an

General Groceries.

rups,
rrings,
d

ALSO COMPLETE ASSORTMENT

Cro0888 and Blackwell's ood8.

EBY, BLAIN & CO.Y
Cor. FRONT AND SCOTT Sts., TORONTO

Jas, Brayley and Go.
WHOLESALE MILLINERY,

Are now showing one of the be8t
Assorted Stocks in the Trade.

Special attention aiven to letter
orders.

Terms Liberal.

JAMES BRAYLEY & CO.,
9 & 11 Wellington St. East,

TORONTO.

s is now nearly com-
NT i linRO. DULIi<fSON
s in

ww
S,
S & HOSIERY,

est of England 0q
railors' Goods w

Ly.
RPASSED.

To be had from ail first clasm <enlers in Hardware,
Drugs, Paints and Oils, and Groceries.

STER k CO., Factory and Wareroom,

54 Veut St. Weut. 80 York & 12 Clare Streets, Toronto
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Leading Wholesale Trade of Toronto.

WIld,Brock Darling,1
IMPORTERS 0r

BRITISH & FOREIGN

AND GENEBAL

DRY GOODS.
DEALERS IN DOMESTIC,

WOOLLEN AND OTHER
MANUFACTURES.

Waeouse-C.r. et Bay mad Weligten

TORONTO.
"eesoted in Montreal by Mr. B. HARROWSB,

m3 St.=e JmsStreet.

Quellon St. George 'Ce
TORONTO, ONT.,

Wils, Bfillies & Lihill's,
VINEYARDS OF FRANCE, SPAIN,

GERMANY, &e.

VAULT8-12, 14 and 16 KING 8TREET
WE8T.

ELLIOTT & SON,
Manufacturers of all kinds of

CHURCH & DOMESTIC

Ornainental Glass,
Church & House Decorators.

IMPORTERS AND DEALERS IN PLATE GLABS.

94 Bay Street, Toronto.

WM. B. HAMILTON,
Manufacturer and Wholesale Dealer in

BOOTS & SHOESB---e-e-
1 *d17 Front Street East,

TORONTO.

J.D.eKING &CO
(Successors to King & Brown),

No. '%7FRONT ST. E., TORONTO,

Manufacturers of Fine Boots and Shoes,
Cmomrsengail classes of Peg Work, McKay Sewed

WokCbe Screw-Wîre (which lin e boat wearing
work made). We acs make speclaty of Men'a ando eu eri

'instyles. SHELL CORDWAI VAMPS which
are ver stylish, and for durability, esse and com-
fort eanot besass. Our goodean are lein
aises and hall ises trom two 10 igt'da eonwidthsa, warantd od l i th. langeaI nubof fooét
eoomfortbly. No veneered soles; No shoddy tiffe.
nes *No o ae nor .hoddy insolos, but m d of
th li;8BadLouse Terses libernl.NO TWO

Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto.

HUGHES BROTHERS.
Ml/linery Display.

Surpasses anything ever shown in Toronto.

Silks and Dress Goods.
Are the Choicest Goods Imported.

Merchant-'Tailors':Deoprnot.
Standsat the Head of 1he Dominion.

Staple and Fancy Dry Goods.
The Largest Stock in Ontario.

Nee Passenger Eievators.

W-TEMRWS L1BEERAL.&

Hughes Bros.
62 Vouge, elinda & Jerdan Streets,

TORONTO.

ICCLIINU, BRIUUGS & cous
81 Front 8treet Wat, Toronto,

IMPORTERS 0F

Iillilery aEn Facy Dry Goodx,
LoUter Orders wiII recelve pmrdcular at-

tenti.n.

(Establiuhed 1859.)

WILLIAM GALBRAITH,
Cosmmissionm Nlrchant,

FLOUR & PRODUCE DEALER,
No. 80 Front Street,

TORONTO.
Advanoes made on Consignments of Flour, Grain,

Oatmoal, eo.

BROWN BROS.
p-mIV'm

ACCOUNT BOOK
MANUPACTURERS.

A laro stock on hand or manufaoture to any pat-
tern.nsur°°°ud r Q-Ulty, Dur-bili- y md
Cheapnoss. ue 25

COOPER & SMITH,

BBOOTS & SHOES,
86, 88 440 Front 8treet West,

JAMESCOOPE.
JOHN 0. SITH. TORONTO.

Partnership Notice.
I hav - admitted MR. FRANK PHILLIPS, a Part.

ner 1"' the business boy etofore carried on by me, un-
dur the name of

C088ÀH MANUFACIURING coi
!Jhe business will be oontinued as usual under

»mne frm nam.
JOHN BACGON.

Ogilvy oC Go.
Having purchased ome large lines of

GREY COTTONS,
at speolal prices, we soioit orders, which will

be filled at very lowest figures.

Now is the time to seoure Cheap Cottons
Sample pie.es will be sent if desired.

OGIL VY & CO.,
43 FRONT STREET WEST.

Toronto, June15,18b3.

D.McCALL&COMP'Y.
IgIIir & alCy Dr yGoods

-WHOLE SALE-

Acknowledged to be The Leading
Millinery House in the Trade.

Stock complete in every Depart-
ment.

Styles, Values and Prices cannot
be beaten.

D. McCALL & COMP'Y.
51 and 55 Yonge St., Toronto;

Portage avenue, Winnipeg.

M&L.SÂMUEL, BENJAMIN & ICO
56J & 58 YONGE ST.,

Gênerai Hardware, Mtai & Tin-piate
IMERCDANTS.

A comr lete assortment of Shelf & Heavy Hardware,
House Furnishing Goods,

Tinsmithe and Plumbers Supplie
Kept constantly on hand.

Lamp and Lamp Goods Department,
NO. 9 JORD &N STREET.

ENGLIS1 HousE:
SAMUEL SONS & BENJAMIN,

No. 1 Runiford Place, Liverpool.

THE LACE WAREHOUSE

EMBROIDERIES,
LACE CURTAINS,

T.LAMREQUINS,
LACE GOODS,

REAL LACES.
WHITE & COMPANY,

18 and 20 Colbene @t.,
TORONTO.

FIR8T PRIZE and SIL VER MEDA L.

CROWN FLINT PAPER
Peter R. Lab & Comipay,

TORONTO.

1402

I



THE MONETABY TIMEB, TRADE BEVIEW AND INSURANOE OHBONIOLE.

AND TRADE REVIEW,
With which has been incorporated the "Interoo-

lenial Journal ofC Commerce -iof Montreal, the
Th.e evtow" of the saine city (in 1870), and0 .oonoJournal oi Co-ere."

ISSUID NVRY PRIDAY MORNING.
*UBOBOIPTION-PO5TAGE PREPAID*

ffl suborbr4...... a vmayer.eertea gog Bb b.................. . U.S.Cunen
Bingu copie ............ ...... 10C ents..

BOOK A ND JOB PRINTING A 8PECIA LITY
OfBce--Nos. 64 & 66 Church St , Toronto, Ont.

EDWD. TROUT. MANAGEB.

TORONTO, CAN. FRIDAY, JUNE 15 1883

UNIVERSITY ENDOWMENT.

Vice-Chancellor Mulock's address, at the
recent meeting Of convocation, shows the

Urgent need University College is in, of

Pecuniary assistance. "Additional teach

ing power is required. The little band of

learned and able men now engaged there

are accomplishing all that can be reasonably
expected of them, for there is a limit to
every man's power." Mr. Mulock's argu-

nient is that, since our whole system of .du-
cation is a state system, we must look to the

Local Legislature to supplement the endow-

ment. To the two considerations which

oppose themselves to such an application,

he accords but littie weight. He thinks
the jealousy of denominational colleges

would not make itself seriously felt, and
that the fear of political influence injuring

University College may be dismissed as

groundless. Whatever difference of opinion
there may be on these points, and we know

that such difference does exist, all admit
that the endownent is inadequate to the

calls upon it. The denominational colleges
are full of activity, as shown by their capa-

city of raising funds by private subscriptions.

We cannot say there is no probability that
some of them would oppose legislative ap-
propriation in aid of University College ;
we think it probable that they would. A
failure of the application would be some
thing more than a disappointment; it
would, in a certain sense, be a de!eat. Stili
the alternative of an appeal to friends of the
C liege for aid would remain; and the neces-
sity for it would be enforced by the fact that,
an appeal for legislative aid having failed, il
was the only resource left. In this view,
appeal to the Legislature, even if unsuc
cessful, would not be without its use.

The connection between the Government

and University College. such as now exists
is not for the good of the institution.
University College and the University of
Toronto ought to govern themselves. N oth
ing can be more anomalous than that the
Government should have the power of ap
pointing the professors. It is useless tc
deny that this power hai caused d fficultieE
lu connection with such appointments
Should the application for legislative ai
fa, and the alternative of an appeal to th
frienda of the College only ramain, the poli
tical connection would be found to be a verj
serious reality. We have, so far, no proo
that private individuals will supplement th
state endowment, while the political con
nection continues. The colleges and uni

versities, independent of state connection,

have developed enormous power of raising c

fundas; University College and the Univer- a

sity of Toronto have not so far shown the n

possession of such power, even in the feeb- c

lest degree. The main reasons are that the i

denominational element is strong and that r

a state endowed instituti n is popularly t
supposed to be provided for. How injuri- n
ously such an impression can make itself t
felt, the condition of the Church of England n
in Canada, when in possession of the clergy n
reserves, but too plainly shows. The richest a

of all the denominations, its power of rais- a

ing money by voluntary effort, was the a

feeblest. The removal, by the secularization b
of the reserves, of the delusion that it was a

richly endowed Church-the delusion was n
real as to actual revenue-has developed in a
the Church of England the power of raising 0
funds by voluntary contributions ; but even t

yet, the effect of the old habit of delusive
dependence, is not wholly thrown off, and
other denominations cari still raise more F
money.0

We see no great harm in trying the appeal1
to the Legislature which the Vice-Chancellor
contemplates; though we cannot think itsG

chances of success are great. The war thatf

has recently been made on (pper Canadat

College is a symptom of a phase of publicE

feeling, which, if fully developed, might ex-1

tend to University College. And the firstf

serious attack made on Upper Canada College
was in response to a proposal of the Minister
of Education to make the College more effi-
cient. There are denominational collegesE
which would delight in dividing the spoils
of University College; and a very slight
pretext would serve them to base a demand
for division upon. The danger from such a
source might be overcome ; but it would
be well to bear in mind that it may at any
time bi called into temporary activity.

EFFECTIVE WORK IN MINING.

In all newly settled localities the occupa-
tion of land, mining land especially, is
att:nded with risks involving an immense

l amount of wear and tear, and sometimes
the sacrifice of life itself, in prosecuting its

- development. In the opening and success-
ful operation of mines, one of the first con-
siderations is to render effective the energy

, applied to the mining work. Toô often the

persons engaged in mining have had no pre-

vious experience, and can form no idea of

the requirements of the undertaking. It

frequently happens that the imperfect expe-
rience of some one else has been drawn upon

Sto furnish the data on which a new venture

is to be worked ; and this experience being

. in many respects different from that of the

- begioner, errors in calculations are made,

- and the working results are disappointing.

o The fact is lost sight of that mining is almost
s as old as any kind of labor with which we
. are familiar, and that the experience really

e worth having is of the scientific educated

e kind, and cannot be obtained without the

i- payment of a fair price. It is forgotten that

y the rewards of the mont successful men in

e all other occupations are determined by em-
-pioying just this in of aid, and to do this

i- needs capital.

In any enterprise, the man who has se-
ured the best professional service available
t market rates, has made the best com-
mencement towards profitable results. It is
ommonly supposed that, because a country
s new, raw, unaided, muscle is ail that one
equires to command success in any occupa-
ion in which he may engage, and that
mining is no exception to the rule. Although
his may be often true, it is not so in the
majority of cases, and certainly not in the
mont primitive of all kinds of labor, that of
agriculture. Farming pays as liberally as
any pursuit when technical knowledge and
actual experience are applied to it. If men
have striven to win without such help as
hat under consideration, it is because their
mines were of exceptionally good character,
and would bear a large amount of waste,
or that they themselves were able to endure
he fatigue and disappointment incidental to
the pursuit of unaided effort. Mines that
are good, and worth working at all, will re-
pay proper organization and the application
of the latest improvements in practical
mining.

Phosphate mining has furnished as many,
or perhaps more, failures than successes
from this one cause. Men, elated with en-
thusiasm, have invested in phosphate lands
either by purchase or royalty, and without
previous training or the employment of pro-
fessional aid, have ended their efforts in loss
and disgust. When they have not been
duped into buying ]and or rock barren of
phospha'e, they have of ten abandoned prop.
erty which would have yielded good profits
if worked with judgment and bkill Sound
judgment selects the right appliances, and
makes the most of all the energy at its com.
mand. It does not attempt to work on in-
sufficient capital, and expect that ten dollars

will accomplish what requires perhaps a
thousand. If ten dollars will not, under the
cruiest processes, yield a bundred per cent.
profit, it is often argued that mining is un-

deserving of attention; but if, when thou-

sands are well spent, profits of twenty to

fifty per cent. can be obtained, surely it

pays to invest in mining.
In the technical processes arts are in.

volved, and necessitate the use of machinery

and skill in operating it. There is as much

difference between the mining of the drudge,
who plies his primitive implements, and the
succesaful man who mines for profit, as there
is between the rude product of the hand
loom and the beautifully finished work of
art, produced by a modern Bradford or
Lyons mill, or between the coarse meal of
the women who turned the stoues of cen-

turies ago, and the patent Hungarian flour
ofthehighlydeveloped roller mill. There are
men in English and other European villages,
who continue to make flour, and aver that
they cannot earn more than five or six per

cent. net profit on a very meagre capital,
while the proprietor of a roller mill needs a
much larger capital in proportion to the
number of bushels ground and yet makes a
good income. Just so with almost all mining
operations. One continually Mets with men
who have good mining properties to place on
the market, but who are tempted to take a
low view of the monetary requirements of
the case, and end by embarking with too small
an amount of capital. The capital being inthe
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wrong hands it is too often frittered away,
and there is nothing left to iestify to its ex-
istence but the broken fragrrents of the
wasted and ill adapted plant. In many
mining operations the rates of profit are
only moderate ; and this applies to
gold, lead, iron, copper and silver mining.
There is mple remuneration for capital if
invested with a proper regard to the possi-
bilitiesof the case.Mining machinery i3 as per-
fect as its many and vari d purposes require
it to be, and when any ordinary operations
are contemplated, there is no difficulty in
obtaining just what is wanted. Pumps,
borers, rock drills, explosives, amalgamators,
mills, all are available, so also is the right
sort of men to operate them.

Satisfactory returns can only be realized
through effective work-and this is the pro-
duct of capital. Capital is not merolymoney,
neither is it tools; and the men who work
them are but the guiding, directing and im-
pelling force, from behind which a wise.
operator surveys the property, plans opera-
tione, and calculates in advance the reult of
the means put forth to secure them. Blind
empiricisni cari accomplish nothing ; it may,
and often does, stumble on success, but this
is not its legitimate outcome, but rather a
matter of luck. In order to convert energy
into useful results, calculations are necessary,
and moderate expectations are more fre-
quently realized, and the largeet aggregate
profits more likely to be made, than are the
wild fancies of visionaries, or the extrava-
gant dreams of hundreds per cent. without
planned work.

OVER PRODUCTION.

The fact of over production, in several
lines, in Canada and the United States, lies
on the surface. Into the causes, which lie-
deeper, the New York PfUNic has been en-
quiring, not altogether without success.
The explanation that gluts are caused by
improved methods of production a:.d in-
creased means of transportation may hold
good in certain cases; but it touches on the
accidental rather than the uniform and the
permanent. In 1879, each man's labor, in
the iron industry of the United States, was
equal t o 100 tons of iron a year-; now, with
the latest contrivances for making labor
effective, the product is 240 tons. From
this cause alone, a glut in iron-production
is what might have been expected. But
this is not the only cause of over production,
in this line. New railways have led to the
opening of new and productive mines. At
the same time, the mineral has been both
got out and workcd at less cost than
fornierly. If the force of natural law is to
be felt here, a reduction of price must
follow.

What has now happened, in this particu-
lar, is indeed an old experience. It is as
old as machinery, and the same result occurs
with every great improvement in the
methods of production. Prices adjust
themselves to the new order of things ; and
after the firet disturbance, regularity of pro-
cedure is found on a new plane.

But over-production has another and
more general and permanent cause. . Any-
thing which, for the time, makes profits
exceptionally high, in any branch of in-

dustry, causes a general desire to share in
those profite. New factories are started and
production is overdone. The glut brings
down prices, by the law of competition.
Under a high tariff, the temptation to over-
production betrays numbers of people into a
competition which can only end in lose. To
this cause may be traced, the over-produc-
tion of woollen goods, in the United States,
and cotton goods in Canada.

The remedy is to slacken speed. This
means that machinery must lie idle, part of
the time, and labor be denied full employ-
ment. The sacrifice implies loss; but lose
has been bargained for and it is only a ques-
tion what form it shall take. To go on pro-
ducing what cannot be sold only adds to
the evil ; to lessen production till consunp.
tion can get rid of surplus stocks is the only
rational mode of proceeding. The over-pro-
duction of cotton, in Canada, is but a trifle
compared to the over-production of woollens
in the States. There is nothing that leads
us to expect a serious sacrifice of cottons.

We do not share the fear of the Public
that there will be over-production of wheat
and cotton. New railways in America may
throw some farms out of cultivation in
Massachusetts and in England ; but this will
be the exception not the rule. If the woild
is in future to produce food with a Itss ex-
penditure of labor, there will be more mouths
to eat it. The capacity of the human race for
increase will prevenît anything like a per-
manent glut in food supply, and cotton will
not be produced in excess of the world's
wants. The price of wheat must have some
reference to the average cost of its produc-
tion; what is produced on soils of exceptional
fertility can never fix the price, though if
the area of such soils was relatively great,
it would affect the price.

MARRIED WOMEN S RIGHTS.

It is probably impossible in altering
materially any long established state of law
to make the alteration in such a way as to
prevent the subseque t arising of intricate
and nice questions. But making all due
allowance for the difficulty necessarily at-
tending any change in the law, our legisla-
tors in dealing with the rights of married
women appear to have been peculiarly un-
fortunate. Ever since it was decided, some
twenty-five years ago, to relieve wives in
some measure from the control which
their husbands had theretofore exercised
over their property as well as their persons
there has arisen in the practical application
of the statutes passed on the subject air
eidless number of difficult questions for ad
judication. The result as always occurs
under such circumstances is that judicial
opinions have varied widely. The drift of
legislative enactment, if not of judicial in.
terpretation, has, however, been throughout
clearly in the wife's favor, until in Eng-
land, though not yet in this country,
it has been distinctly enacted that as
to her property a married woman shall
have and enjoy the sanie rights as if
they were unmarried. It has been sug-
gested that under such a state of law as ihat
which now exists in England, a wife owning
property on which the family resides, may

possibly be held entitled to turn ler
husband out of doors at her sweet will,
since the law casts upon her no obligations
to support ber husbaud, and since she is de-
clared to be entitled to exercise the same
rights with reference to ber property as if
she were unmarried.

A somewhat similar question has been raised
in our own courts, although the law has
not here gone so far, and has been decided
in such a way as muet cause serious reflec-
tion to husbands resident upon their wives'
properties wbo are disposed to show them-
selves at all independent of conjugal re-
straints. The suit in question i that of
Close vs. Allan in the Queen's Bench
Division of the Ontario High Court of
Justice. The plaintiff, Mrs. Close, and her
husband had resided in Doseronto on
proper y which had always been owned
by the wife, but he husband was the
owner of two parcels of property on
opposite sides of a street in the town
of Napanee. In 1879, Mr. Close, in-
tending to go to British Columbia for the
benefit of his health, and dsiring to convey
his property to his wife, executed a deed of
it to ber father, and had a dee i from the
father to the wife prepared, and both deeds
were placed in the wife's hande in order
that she might whenever she chose to com-
plete ber title, get ler father to execute the
conveyance to herself The husband re-
mained away nearly a year and on his re-
turn joined his wife at Deseronto. Af t r-
wards, however, they both moved to one of
the bouses in Napanee During the hus-
band's absence the wife's fat er had died
without executing the deed in question, but
his heirs had in the meantime conveyed the
property to Mrs. Close. After a residence
of some months in Napanee the pair again
returned to Deseronto, where, it appears,
the husband illtreated bis wife and was con-
sequently ordered off the premises. He
thereupon went to Napanee, leased the
property there to Mr. Allan, the defendant
in this suit, and went to the United States.
The wife then commenced proceedings to
have Mr. Allan ejected from the pro, erty
hearing which the husband returned and
intervened as the landlord of the premis a
and defended the suit.

Under these circumstances Mr. Justice
Armour before whom the case was tied
decided in the wife's favor, holding among
other things that the husband had been
guilty of such ill treatment as would have
entitled the wife, had the property belonged
to the husband, to leave him and insist on
being maintained separately at hie expense,
and had thereby forfeited bis right to lit e
with his wife. The case has since been
carr ed before the full Court of Queen's
Bench where the decision of Mr. Justice
Armour bas been sustained.

It will be observed that the parties were
not living at the time on the property in
question so that it does not necessarily
follow from this decision that a wife owning
the property in which the family resides
may whenever she chooses turn ler husband
out, although it would appear to follow from
the view, at least, of Mr. Justice Armour,
that she would have that right if the
husband miscouducted himelf,
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FIRE INSURANCE IN THE UNITED
STATES.

"The cut-throat method," is the name
given by a New York journal to the style of
business adopted by fire insurance com-
panies in the United States of late. And
its natural results are being brought about,
for the companies are complaining of un-
profitable business and decreasing dividends.
That capital shrinks from the " cut-throat
business'' would appear from the statis
tics furnished at the gathering of th%,
U. S. National Board of Fire Underwriters
the other day. There was $75,302,000 of
capital employed by 273 companies in fire
underwriting in 1881, but only $72,808,000
by 238 companies in 1882, a decrease of
thirty-five companies and two anu a half
millions in capital.

The aggregate of fire risks written in the
United States last year was $9,456,000, an
increase of nine and a quarter per cent.
compared with the previous year, but the
rate of premium decreased to $0·8040 to
$0'8019 per $100. Then, we find, the
amount of fire, marine and in'and losses
paid increased 10 89-100 per cent. And the
per cent. of gain in income oer expendi.
ture to amount of capital employed for the
American companies has decreased from 7
54-100 in 1881 to 6 65-100 in 1882. Allud-
ing to the lack of profit on the year, and the
fact that the premiums obtained had not
been in proportion to the protection afforded
Mr. Htald, president of the Board said that
23 years. show that the margin of profits
with the average skill of management is
les than 5 cents on each $100 of risk.
" We may have gained on the yearly class,
but we certainly have lost on the great term
classes more than we have thus gained.
Our term risks are written toc low-they
are mortgages on our future-their enor-
mous increase with their attendant low rates
is to-day the most dangerous feature in our
business. Yearly risks, if written too low,
affect only the single year and may be
quickly brought back to a proper rate ; but
three, four and five year risks do not re-
spond to any sudden change, however press-
ing the need may be of ad% ance. They
come to stay, and toc often, like mortgages,
foreclose their principal upon us when we
least expect their claims will mature."

A return to the conservative method of
doing business should, in the opinion of the
N. Y. Public, be the aim of every insurance
underwriter. It would mean safer insur-
ance as well as larger profits, for the insured
equally with the insurer is interested in see-
ing that the business of insurance is no
done at a loss. It is shown, says that
journal, that 92·93 percent. of the premium
received in 1882 was ea en up by losses and
expenses. " When it is considered thal
there is an increased liability for a consider
able amount of premiums partly unearned,
the margin between receipts and expenses,
narrow as it appears, is even smaller
While the charges for insurance have been
reduced, it is evident from the figures pre
sented that the actual fire coat, irre
spective of expenses, has increased, particu
larly during the past nine. years. Two
causes have had much te do with puttini
the premium for insurance below wha

would afford a legitimate profit. The com- t
paniesin their struggle to secure business have i
extended the system of paying commissions
until it includes nearly every one, even in 1
some cases the actual insurer. The rate of i
commissions has also been increased so that c
alleged agents secure more than the lion's t

share of the profit arising from writing a(
policy." It is apparent that insurance is s
being furnished at figures too dangerously1
near cost to be justified by any plea of enter- 1
prise. '

"FALSE HOPES."
t

Ut der this title Dr. Goldwin Smith has
contributed a brochure of some seventy
pages, to Lovell's tri-weekly library series.
The writer therein deals with the destructive
forces with which modern society is threat-
ened, notably communism, under its various
forms, in Europe. Of greenbackisn, as a
delusion, he also treats. Never, perhaps,
was the popular delusion, that fortunes can
be equaliz-d by economic legerdemain, so
strong as at present. This delusion taking
various forms and rejoicing many aliases, is

chiefly socialistic. Nihilism, Comnunism,
Fenianism in its worst form, ail aim
at a common end. The confiscation
of ail landed property, is openly advocated
by some ; of the " unearrned increment only"
by others. Never sinc the day when
Prud'hom announced, as if he had made a
great discovery, that property is robbery-
la propriété c' est le vol-have the same efforts

been made in favor of confiscation as
have recently been made in favor of
taking from every man the land he
possesses and giving it to the State.
This theory has been started on a sol
in which it was not likely to take root ;
it found its chief apostle in a country
where land is not scarce relatively to people,
and where, by its wide distribution, indi-
vidual ownership was likely to make it

specially unpopular ; where the evidences of
the benefits of individual proprietoràhip lie
scat ered in thick profusion. It is not a
natural product of the country-the United
States-where it bas been most loudly pro-
claimed. This doctrine, instead of striking
at an admitted evil, assails one of the most

beneficent influences of modern civilization.
Individual ownership of land, the sentiment
of individual property, has made North
America what it is. Without this, instead

a of coming to the front rank of nations, econ-

omically, this part of the world would

scarcely have been able to emerge from the

-savage state.
t The opposite system has been tried and

t failed. It was not the original intention cf
s the British Government to alienate the pub-

lic lands, in Canada. The right to colec
t rent was part of the original design. This

plan, to which the confiscation theory invites

a return, under a new name, had te be

abandoned as impracticable. Individual

. proprietership, by giving a sense cf security

n of possession, has tended to create a feeling

- of independence, among agriculturiats, which

- has had a most beneficial influence upon

- character, an influence which 1 as been felt

o alike in the social and the political sphere.

g. The abolition cf individual proiprie•orship
t would cause a degradation cf national charac-

er, and put back the clock of progress
ndefinitely.

If the confiscation of land could be popu-
ar any where, we should expect to find itso
n countries where the land is in the hands
of great proprietors, by whom it is rented to
enants. The Irish farmer would have no
objection to confiscation, as an intermediate
tep to the transfer of the land to himself ;
but he would object to the Government
becoming proprietor with the right to sand
n the place of landlord and exact rent under
the naine of a tax. The American farmer,
nvited to commit economic suicide, by
transferring his land to the Government,
would stake his life on the refusal.

It is fortunate that this new gospel of con-
iscation does not appeal to any strong
interest. If it did, the danger which'it
presents or foreshadows would be formidable.
Its inju.tice must appeal powerfully to
every well constituted mind. The mass of
mankind can never be in favor of injustice,
uniess its passions or its interesta are
engaged.

Even in the savage state, bef re individual
ownership of land was known, the tribe con-
stantly fought for the integrity of its pos-
sessions. This was the great source of
Indian wars throughout America. For this
the Iroquois League and the Algonquins
drenched the soil of Canada and New York
with blood. In the West the Blackfeet, the
Peigans, the Indians of the woods and the
Indians of the plains, made war on one
another. In this contest the Chipewayans
were pushed to the north, where they came
in contact with the squalid Esquimiux.
Individual or family appropriation of por-
tions of the soil were not wholly unknown,
even among the American Indians. Fam-
ilies which raised indian-corn, not unfre-
quently had a right to the soil they culti-
vated, and that right was respected by the
tribe. It is a matter of historical record
that cultivation thus led naturally and
inevitably to individual ownership of por-
tions of the soil. Without it, cultivation
would often have wanted an ; dequate
motive for its prosecution. Individual
ownership is a necessity, which grows natu-
rally out of the conditions of cultivation, in
the state of civilization, in which North
America now is. Abolish individual pro-
prietorship of land to-morrow, and you
would destroy one of the great motors of
modern society, arrest its progress and
threaten its ruin.

What form of Government, Dr. Smith
demanda to know, would the nationalizers
transfer the land of the country to. They
are foremost in denouncing all present and
past governments. In promising political
regeneration, they stand on the same level
as every successive party out of office ocu-
pies: they are always going to be, but never
are universal regenerators. That a govern-
ment entrusted with the immense power

which the ownership of all the land would
give, would do better than its predecessors
is an assumption which careful observers will
be slow to credii. Its temptations and
opp rtunities for evil would be greater ; its
moral fibre would find no invigoration in an
immense surplus revenue, fer which it could
have ne legitimate use, which it must use
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unproductively, if at all, to the great econ-
omic detriment of society. Much of what
individual land.owners apply to reproduc-
tion, it would spend unproductively. The
country would be the loser, and would yearly
become relatively poorer. This would happen
even if there were no corruption in the
overgrown and artificial expenditure. It is
probable that capital would cease to accumu-
late, under the heavy unproductive expendi-
ture of the government and the discourage-
ment inflicted on the cultivator.

The minor class of confiscators is com-
posed of those who would secure to govern-
ment the " unearned increment" of the
land. Events have proved the failure of
this plan, without Aven the formality of a
trial. Of this proposal the late John Stuart
Mill was the author. His plan was that
governnent should purchase all the land.
He assumed that land, being limited in
quantity, would, in the three islands, at any
rate, continue to go up in price. When he
wrote, no one believed that the Engliab
agriculturist would ever have to meet the
competition which he~has now to face, from
foreign countries. The transportation of
live cattle and even dead meat, long dis
tances by sea, was till recently not dreamed
of. In many parts of the world, new areas
of soil are being brought under cultivation,
and most of them are coming into competi-
tion with English, lrish and Scotch farms.
As a natural consequence, the price of land
in Great Britain and Ireland, has fallen
greatly. If the Government had acted on
the advice of Mill, instead of the promised
increment, it would have had to face the
unpleasant fact of a ruinous decrement.

But ''"why " asks Dr. Smith, ''"is property
in land thus singled out for forfeiture ; and
why are its bolders selected for robbery and
denunciation ? Because, say the Natonal-
izers, the land is the gift of God to mankind,
and ought not to be appropriated by any indi-
vidual owner." This, he shows, would equ-
ally exclude the appropriation of any natural
agent, which labor alone could never pro-
duce. "Land," Dr. Smith adds, "ie worth
nothing, it i worth no more than the same
extent of sea, till it is brought under culti-
vation by labor, which muet be that of par-
ticular men." Land receives value from the
labor bestowed upon it; and this value was
never more recognized than at ihe present
time. The recent Irish land laws, much as
they interfered with the rights of the owners,
admit that all permanent improvements add
to the value of the land : what i paid for,
in such cases, i not the land, but the labor
bestowed upon it. You cannot separate the
land from the value which labor has given
it ; and to confiscate the results of labor put
upon land would authorize the confiscation
of the result of any other form of labor. If
we admit that property in land may be con-
fiscated, we muet be prepared to admit the
French socialiste' doctrine, la propriété, c'est
le vol, and proclaim that all property is
robbery.

EASTERN TowNSHIPS BANK -The share-
holders of this institution no doubt feel
grateful at the progress the bank las made
during the past year. It ha fully shared
in the improved condition of business
noticed li the directors' report in which we

read that " the wealth of the [neighboring]
country may be judged of by the fact that
the total deposits, not including Govern-
ment deposits of any kind, on the 15th May
last, when the books were closed amounted
to to $2,154,745.88, of which $1,766,115.64
was on interest. Compare this with some
years ago, when the total deposits were
under half a million dollars, and the ad-
vance in wealth will seeni surprisirg."
That the bank has taken advantage of this
improved conditi- n of business is evident
from the fact that it has increased its profits,
during the past year, nearly $40,000, and
they now reach the sum of $188,751. The
shareholders have been contented with their
usual seven per cent. dividend, and as they
are not too much elated over the bank's
success, nor too sanguine as to this continued
prosperity in business, the directors have
wisely decided to increase the reserve by
the substantial eum of $80,000. It now
reaches $350,000. Besides this a balance of
$14,000 is carried forward.

-The Central Bank of Canada is one of
the first of the three banks chartered last ses-
sion to come before the public. Next week,
investors will be invited to subscribe to its
stock. The question will then be frequent-
ly asked, what are its prospects ? Is there
room for another batik in this city ? Can its
funds be profitably employed ? etc. The one
general answer to these questions must be
that much will depend upon the manage-
ment. No doubt the % ohime of business. in
Canada, has increased during the past three
years, in much greater proportions than the
banking capital. And if the funds of the
new bank be properly bandled, the result
should be satisfactory to the shareholders.
To do this requires a thorough knowledge of
the business-good executive abilit3 -not
amateur banking. Among the list of Pro-
visional Iirectore, which we publish else-
where, are the names of some good men ;
though it would have been better if it had
contained a larger mercantile representation.
The proposed mz nager is industr;ous and
prudent, and has made the best possible use
of his opportunities ; and if the Directors be
content to proceed slowly they are not likely
to have cause to regret it.

-The farmers in the neighborhood of
Kingston complain that owners of iron
mines are not taxed on the out-put. The
land is taxed as farm property ; and the
county council intends to petition the
government to make a change in the mode
of asessing iron mines. The farmer forgets-
that he is not taxed on what he produces
any more than the miner, but only on the
assumed capacity of production. A tax on
the output of the mines would be a most
unequal and oppressive tax. The cost of
working a mine is often enormous, and such
a tax might be in the nature of confiscati' n.
A powerful interest, like the farmers' wield-
ing great political influence, in asking to
shift the burthen of taxation to an interest
numerically weak, often has the means of
doing grave injustice. In a country where
the power of taxation is liable to be played
with, for political ends, the danger is doubly
great. 0f any new tax, the justice should

be fully apparent. The firet governmont of
Ontario, by exacting a royalty on the silver
mines of Lake Superior, made the succees
of silver mining impossible. Now an
attempt is to.be made to do a like disservice
to iron mining. But if the product of the
mine is to be taxed, will the product of the
factory long escape'? The reasons for tax-
ing the two products would be equally strong
and equally weak. This new movement of
taxation should be carefully watched.

-The withdrawal of the Michigan Central
Railway Co. from the Grand Trur k connec-
tion is c nfirmed. The change will prob-
ably not niuch inconvenience the public;
though some substitute will have to be
founîd for the Pullman sleepers, in the
west, which are to be withdrawn. Between
Toronto and Montreal a rapid Express will
be run, at a saving of three or four hours,
in time. The withdrawal of the Michigan
Central muet decrease the trafflic of the
Grand Trunk; and the question is whether
the lose can be made up, in some other way.

-The Emerson and Northwestern rail-
way charter has been dropped in the Legis-
lature of Manit ba. An embarrassing ques-
tion has thus, for the time, been settled
itself. But it is a generic question, liable
to appear under maniy forme ; and we nay
be sure that both the Legislature of Manitoba
and the Governmxent of Ottawa will again
make its acquaintance.

DIVORCE.

An interesting judgment on the law of divorce
has just been rendered by Chief Justice Boyd, of
the Chancery Division. The suit was one insti-
tnted by a wife against her husband to compel
him to pay alimony, that is to say an allowance
for lier separate support. From the evidence it
appeared that the defendant was a Canadian by
birth ; that he had, while under age, gone to the
United States to seek his fortunes, and there,
for a number of years, passed from place to
place, employed sometimes in one business and
sometimes in another. Hie marriage with the
plaintiff took place in Detroit, while lie was
engaged in a businesq that kept him travelling
through different parts of the country ; but liad,
as he states, his headquarters at St. Louis,
Missouri. After his marriage, his wife accom-
panied him on hie travels for the first year.
Subsequently, at his instance, she went to live
with his father, in Ontario, where she remained
during the second year of the marriage. She
again accompanied him on hie travelo for a year
or two, and then returned to Ontario and lived
in a house rented by lier hnsband.

Two children of the marriage were born in
Ontario, and after their birth the defendant took
up house in St. Louis, Missouri, where he and
lis wife resided together for a year. It trans-
pired afterward, that the removal to St. Louis
had taken place in order tha, the defendant
might be able to place himself in a position to
apply, under the laws of that State, for a divorce.
After this year had expired, his wife was remov-
ed out of the State; and then the Bill for divorce
was filed, the reason alleged being the wife's
desertion. Judgment of divorce wae duly ob-
tained by default, after process having been
served upon the plaintiff personally, and shortly
afterwards the defendant married a second time.

The husband, in due course of time, returned
to Canada and tc ok up isi residence lier.
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Lately his first wife followed him and demanded
an allowance for her support. This the defend-
ant refused, alleging that she had no claim
whatever upon him. The result was this suit.

The defendant's contention was that he was,
at the time of his marriage and at the time of
his divorce, a resident of the United States ;
that the marriage contract between him and the
Plaintiff was governed by the laws of the United
States; that he had regularly obtained a divorce
under the laws of the State of Missouri, which,
according to the laws of the United States,
Would have to be recognized in every other
State : and that the marriage having been
regularly annulled in the country in which
it had been solemnized should not be recog-
nized as binding in any other country. This
contention is overruled by the Court. His
Lordship points ont that the, defendant was
Origiially a Canadian, and that it rested with
him to show that ho had ever changed his
domicile, and that a mere migratory life in the
United States was not sufficient to show such a
change. It was admitted that the marriage
having taken place in the United States, the
laws of that country would always have to govern
as to its validity. In other words that, if a
marriage had been solemnized as prescribed by
the law of the country, such marriage would be
regarded as binding in all countries, irrespective
of what the particular forms of marriage might
be in any other country. But as to the legal
consequence of the marriage relationship, it was
held that the law of the country which was the
husband's home or domicile, at the time, was
the law that governed and the defendant's
domicile being held to be Canada, the wife upon
the marriage, acquired all the personal rights,
which, under the Canadian law, attached to the
marriage contract, of which she could not be
deprived in any way except a way recognized by
Canadian law. The ground for divorce, alleged
in this case, viz., desertion not being such as
the Canadian law recognizes, such divorce is
held not to affect the wife's rights. Accordingly,
the defendant finds himself in the position of
having to support his first wife, so long at any
rate as he lives in Canada, and having his
second marriage regarded as null and void,
while under the laws of the United States h. is
held to be the husband of the second and not of
the first wife.

It is satisfactory to have a decision which
helps to clear up existing doubts about the
validity of American divorces in this and other
countries. It must be expected, so long as the
laws relating to divorce differ so materially in
different countries, that complications will ai-
ways arise. Particularly is this so with divorces
obtained in some of the Western States, where
the grounds of a dissolution of the marriage
relation are so numerous. From this decision,
we understand, there is to be an appeal.

ECCLECIAST1CAL LITIGAT10N.

A suit of considerable interest to the public
and especially so to the Episcopalians in and
about Toronto is now being tried at Osgoode
Hall before Mr. Chief Justice Ferguson of the
Chancery Division. The snit is instituted to
determine the rightful division of the revenue
arising from St. James' Rectory property. This
property is situated on King Street, Leader
Lane and Lombard Street, in this city and the
revenue arising therefrom amounts to over 813,-
000 per annum. While Dean Grasset lived he
enjoyed, under what now is stated to be aspecial
arrangement, the whole of the revenue fron
thee valuable properties. It is at present how.
tver contended that under a statute passed bj
the, Parliament of Canada in 1866 the othier cita

and township rectories are entitled to a share in

these revenues. This claim being denied by
Canon Damoulin, Dean Grasset's successor, who
contends that the property and the whole income

are for the use of himself and the congregation
of St. James alone, this suit has been instituted
to test the right in question.

The plaintiffs are the sixteen other Rectors in
the City and five township ifectors, and the con-
tention is that St. James' Rectory is entitled to
85,000 per annum ont of the fun.1 and that the
balance should then be divided amongst the
claimants. The Rectors who have instituted the
proceedings claim to have the present incumbent
ordered to account, upon the basis above named
from the date of the late Dean's death 20th
March 1882. The different persons te the suit
are represented by not less than ten learned
counsel, eight of whom are Queen's counsel, in.
cluding some of the first men at the bar. The
case after already having occupied some days
has been postponed to Sept. 15th next and the
result is of course shrouded in that mystery
which ordinarily attends contested litigation.

TO CORRESPONDENTS
REPORT:

* H. S. Wingham.-We have repeatedly in- Tii Directors, in again rendering to tii.Stock-
formed subscribers that in no instance do we holders an account of their stewardsiip, iave

answerthe. pleasur. to congratulate them on the satin-
answer anonymous enquiries. If you willenclose factory tate of tieir affniro.
your card we shall endeavour to enlighten yu The balance of profit brought torward from
on the subject referred te in your communication. tii preceding year was 82,242.53 to wiih

_______________bas bean added during the year a net profit,
- after providing for salaries, office empenses,

THE STANDARD LiFs AssURANcE Co.- The intereat te depositors, anî bad and doubtful
fifty-seventh annual report of this company was debts, $188,751.15.

presnte totiieshaeboder on ii.24t of As compared with the previous year the a.-
prsented t the shareholders on the 24th of unt show the satisfctory inrease of 39,
April. It showed that the amount of new busi- 655.47, but the bistory of the past prevents the
ness, last year, exceeded that of all other years Directors from being over sanguine at such a

(except the bonus year of 1875), and amounted r-nit oftheank in ucii dea ou the
to £1,487,475. This amount consisted of 2,561 workng o nt ton, onsiteratbg
policies; 477 were rejected. The death claims, wiich!money can b. loaned, and the demand for
including bonus additions, amounted to £505,936. money; and on the othpr, on the resonrees
In November last, the existing policies amount- of the BBank tbrougi its circulation and deposits

ed te £20,329,377. The company's investmentsmapa s cpl, iidfl lutuati s
now reach £,6,078,784, and the annual revenue are sometimes indeed uiefal, as tiey tend to
£876,893, certainly very large figures. In the draw ont the energies of Directors and tii.regu-
autumn of last year, a very satisfactory visit was tar ts.te is awar ie dufinReo
made to this country by the manager and some gains, and even agsinst loss. The biRtnry of a 1
of the directors, who were highly gratified with human affairs, not of banking in Canada cnb-,

the Canadian management. Indeed they could shows clearly enaugiithat a period of activity wîli
not ellbe oherise as ii.comany' rere.be followed by a period of depression, that yearsnt well be otherwise, as the company's repre-of plenty will be sceeded by se rity. Acting

sentative, not less than itself, is deservedly popu- on tus principle tii Directors have thonght i
lar in this country. prudent t follow t example of t mot

country. uccessful Banking Institutions of the conntry in

determining rather to streugthen their reserves
-W. T. Dabson, of Danville, (Virg.) had ev by increasing the ret than t pay heavy divi-

dently sufficient faith in Co-operative Life ns.
Insurance, te take out a policy in a company of cent was paid and at their meeting yesterday the
that description for $5000, payable at death to Directors declared a like dividend of 3j per cent.

is wife and children. He could not, however, payable on the 3rd July. wbicb two dividends

endure the thoughts of Mrs. Dobson enjoying to094.01897 80.this 80,00 h anceroe

the lees the fruits of bis forethought and pru-to Reserve Fund, making tus fund
dence without bis being around to share with and leaving 814,013.52 at the credit of Profit

her. So in an evil hour the wicked Dobson set adLOO@*
fire to his house, placed therein the body of a TeHea4 Oficedd several rans ts

Te carectors inagain rduring t he u Stck-

negro whom le had mnrd.red, fied to Tetas, and work bas been fond very satisfactory.
calmly awaited the. tearful verdict of thef coroner The volume of business bas greatly increased
on hie (?) charred remains. Dobson now lau- ahl over the Townshiips, and t he wealtii of the

gniuheu in jail, and an American contemporsry country may ho jndged by the tact that the, total
deposits on the ft Mablat wfentr fook

rejocesinteeiIp expert- wereclosediamonnted t $2,154,745 88, of which
once deportation to a country where the. 'heated 01,766.115.64 was on interest. Compare tuis
tarmn' hasts the whole year round." with ome ten years ago, when te total deposit,

were under half a million dollars, and tfu.ad-
vance in wealth will seem surprising. The.

-Ti. directer o! the United States Mint bas above amount des nt of course include Gov-
issued a speciaiD report, from which we iear ecrnmsnt deposits o! any kind.

that tiie total vaine of tiie gold mined in that Signa are not wanting howevr that tii. groat
prosperity whic sthecountryha.enjoyed for

country during 1882, waa 032,500,000, and o! some tine paot ias already received a cbeck.
silver 46,800,000. Compared witb the previds Complaints are heard thattrade i duh at great
y.ar, tus is a decline cf $2,200,000 in twhi centres, ad tiiat manufacturers' stock oefomer-chandise are accumulating on their hande. No

Sdombt precation is necesary, lest the im-
000. Jalifornia contributed the largeet amodnt petus given by te building of railways and an
of gold, 816,800,000, and Colorado thelargestnunusually large immigration Tay induce an
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amount of silver, $16,500,000, although Cali-
fornia's yield of gold was less than 1881 by
$1,400,000. This is attributed to various causes
-the interruption of hydraulic mining, liti-
gation, and the falling off in the production of
quartz mines at Bodie being the piincipai
factors.

-A half-yearly dividend at the rate of eight
per cent. per annum has been declared by the
Huron and Lambton Loan Company.

?Reetings.

EASTERN TOWNSHIPS BANK.

The Annual General Meeting of the Share-
holders of this Bank, was held at their Bank.
ing House in the City of Sherbrooke, on
Wednesday, 6th June, inst, only a small
number of Shareholderà being present.

The meeting was organized by the election of
Austin T. Foster, Esq., as Chairman, and Wm.
Farwell, the Generai Mtnager, as Secretary.
Col. H. N. Kippin and Major I. Wood, were
elected Scrutineers of votes. Minutes of last
Annual Meeting having been read and confirmed,
R. W. Heneker, Esq., President of the Bank,
submitted the following

'l
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unduce importation and expansion of trade.
But the Directors believe that if Canada should
be favored with a fair harvest, (which despite
the ungenial weather of the last month we may
yet see) and that ordinary common sense be dis-
played by the people, coupled with economy of
living and abstention from wild speculation,
there is no immediate prospect of the recurrence
of a panie or hard times.

No doubt in these days of rapid intercourse
of nations by the telegraph and competition in
trade, the whole world is drawn closer together
than formerly, and disaFter in one country
affects more or less every place into which trade
ramifies. But as a whole the world is at peace,
the disturbing elements of soceity are less ramp'
ant than they were, and there seems no immedi-
ate prospect of serions trouble.

With these few general remarks the Directors
submit the following Statement of Profit and
Loas, and the Balance Sheet of the Bank on the
15th May last.

Signed ou behalf of the Directors.
R. W. HENEKER,

President.
PROFIT AND LOBSSTATEMENT FOR YEAR

ENDING MAY 15,18@3.
Balance at credit of profit

and los carried forward
from 15th May, 1882...........

Profit o! Hsad Office at d
Branches, after deducting
charges of manapement,
interest due depositors. &
providinglorbad & doubt-

f ld b e .................. ....... ...

DEDUCT

Dividend of 3 p. c., paid Jan.
2nd, 1883 ............... $...

Dividend of i p. c., payable
July 3rd, 1883.............. ......

Transferred to reserve fund...

Balance of profit and loss-

8 3,24253

188,751 15

191,933 58

48,989 49

48990 67
80,000 00 177,9E0

carried forward.. .$ 14,013 52

GENERAL BALANCE SHEET, MAY 15TH, 1883.
LIABILITIES.

Capital paid in.............. . 1,191,739 85
Reserve fund............$ 350,000 00
Profit and los balance......... 14,013 52
Dividend Ne. 47 of 3i p c., pay-

able 3rd July next............... 49,990 67 413,004 19

E. T. bank bills in circulation 85,611 00
Dominion deposits on ce-

m and ......... ....................... 55,788 64
Dominion deposits ater

notice ........... .................... 50,000 CO
Provincial deposits on de-

m and ................................. 17,127 6 ;
Other deposits on demand... 388,630 24
O her deosits ater notice... 1,766,115 64
Dividende uuclaimed.......... 1,8-)650
Due other banks in Canada.. 26,957 32
Due banks not in Canada..... 1.364 21
Due batks in Unted King- 22,279 ,i
Other liabilities ..... ........... 63j 70 8,185,766 77

AsSETs.

specie............ ..............
Dominion notes..............
Bills & cheques on other

banks ......................
Due from other banks in Can-

ada .......... ..........
Due from other banks not in
Canada......................

Bank premises and fnrniture
Current bnans, discounts and

advances to the public......
Other assets .......................
Notes & bills overdue & other

debt, secured by mortgage
sud real estate ...........

Notes & bills overdue, aud
otber overdue debts, not
specially secured..............

100,787 61
96,668 0

18,628 31t

261.933 78

156,354 75

100,0 ) 00

4,095,019 97
25,173 48

4,998,510 81

1;34,372 45

123,781 38

20,163 53 4,364,138 36

*4,998,510 81

Wm. FARwELL,
Gen. Manager.

After concluding the report, Mr. Heneker ad-
dressed the meeting at some length. and moved
that the report be received and adopted. The
motion was seconded by A. A. Adams, Esq., and
carried unanimously.

The usual votes of thanks to the president and
directors, and to the general manager, manager,
and other officers were then passed, after which
the election of directors were proceeded with,
and after all the ballots had been received, the
scrutineers reported the following shareholders
duly elected, viz : R. W. Henekor, Esq , A. A.
Adams, Esq , G. K. Foster, Esq., Hon J. H.
Pope. Hon. G. G, Stevens, H n.M. H. Cochrane,
T S. Ma ey E-q., John Thornton Esq., and
G. N. Gale,, L q ; beoig the old bjard.

There being no further business before thei
meeting, Majnr Wood wss requestod to take the
chair, when a vote of thauks was passed to Mr.
Foster for his able conduct as chairman of the
meeting.

At a meeting of the new board, R. W. Heneker
was re-elected president, and A. A. Adams Vice-
President.

THE CENTRAL BANK OF CANADA.

At a preliminary meeting of shareholders held
in this city a few days ago, this bank was
organized with a capital of $1,000,000,
divided into 10,000 shares of $100 each,
with the head office in Toronto. The
provisional directors are Messrs. David
Blain, president, Robert Hay, M. P., H. P.
Dwight, Henry O'Brien, C. Blackett Robinson,
Samuel Trees, A MeLean Howard and John
Ginty, A. A. Allen, (at present manager of the
Ontario Bank, at Toronto) cashier. Messrs.
Robinson, O'Brien & Gibson. solicitors.

The prospectus says, " the promoters of
the Central Bank of Canada, in presenting
to the public this opportnnity of obtain-
ing further banking facilities, do so in the
belief that the great increase of general busi-
ness throughont the Dominion renders the pre.
sent period extremely favorable for the formation
of a new Bank. The stocks of all the Banks
initiated in Toronto stand at a high premium, ooi
account of the large rests they have aceumulated,
the good dividende they pay. and the great
demand existing among our monied classes for
such investments. At no time in the history of
the Dominion has the country made such rapid
progress as it is now making and is likely to
make for some years to come, The construction
of the Canadian Pacifie Railway and other rail-
ways and public works.-the rapid opening up
and settlement of Manitoba and the Great North
West,-the establishment of new industries of
many kinds in all parts of Canada, and the large
inflnx of Immigrants, many of them possessed
of meaus, sud who are settling to a considerable
extent i Ontario,-render necessary en
larged facilities for business by the
provision of additional Banking Capital.
The standing, character and reputation of the
Provisional Directors of the Central Bank of Ca-
nada, and of the gentlemen selected by them to
take the management of the batik, warrant the
belief that its initiation will be received with
favor, and that under cautions, wise and prudent
management its success will not be less marked
than that of the other prosperous institutions of
a similar kind. It is the intention to place the
whole capital on the market, and when the re-
quisite amount has been subscribed and paid in,
to go into operation. After payment of $200,-
000 the balance will be called in as business
may require. Calls on stocks are to be paid to
the bank of Montreal and its agencies, with whom
arrangements for this purposo have been made.
Stock books have been opened at the offices
of the under-mentioned, where further informa-
tion respecting the bank, copies of the pros.
pectus, and form of application for shares eau be
obtained. SCARTH, CocHRAN & Co., 32 and 34
Toronto street, Toronto. CASSELS, SON & CO.,
38 King street east, Toronto."

ffrrspondence.
SPECULATION IN BANK STOCKS.

To the Editor of The Monetary Times.
DEAR Sm,-You and the Montreal Bank are

amusing youselves with your periodical lamenta-
tion over the speculation in Bank Stocks. The
popular history of Canadian legislation on the
question must be grossly untrue, or else it is
diffient yto give you or the Bank any credit for
sincerity.

You may remember, a few years ago, there
wa a law passed at Ottawa that all banks were
to number the shares of their stock, and no sale
of bank stock was to be legal unless the contract
specified the number of the shares exchanged,
which shares were positively required to change
bande. The banks issued notices to their share-
holders accordingly, and investors were in high
glee. They thought the millenium must be
close at band. The banks were doubtful absut
it. On the one band the mana geri, had to srm
pathise with their shareholders and assure them
how glad they were to see the stock brought back
to legitimate trading and taken out of the hands
of the brokers. who put the values up or down-
just as they pleased without regard to feelings
of investors. On the other hand, the brokers
were among their best customers, and no safer
nr nlevanter buiness could be found than
lending on call on stocks less a mgiu even if
they had to do it now sud then through third
hands to make it legal.

The only dissatisfied people were the poor
innocent, guileless, long-suffering lamb-like
brokers.

In some strange way the law was very quickly
rescinded or allowed to become inoperative. No
one knew exactly how, or why, or when, but
wicked and cruel people spread the report that
the above mentioned brokers obtained the repeal.
The story tol in business circles and, if untrue,
the brokers should have an opportunity of deny-
ing it, was this: that the brokers qnickly held a
meeting and decided that if the law was not
killed most of them might shut up their shops.
Sa they made up a purse of $500 and employed
an emiently respectable lawyer to go to Ottawa
about it. He came back unsuccessful, and while
the poor down-trodden brokers were busy draw-
ing lots to see who should go out of business and
who should stay to do the reduced business, a
little bird (perhaps it was a parrot) popped in
and whispered a name that was then, as it is yet
unfortunately, notorious in Quebec polities. The
parrot was understood to say that the job could
is true or pne thousand dollars. Whether this
is true or not I.do not know ; but, in any case,
the moral is, that if you wish to sec speculation
in stocks reduced to reasonable and business-like
limite, the re-enactment of the law would soon
accomplish it. Yours truly,

A SMALL INvEsTOR.
Baltimore, M'd. 12 June, 1883.

STOCKS IN MONTREAL.

MONTREAL, June 13, 1883.

..

STocEs.

Montreal .... 197J 1
9 8

9 1149 1984 inst ..
" x. d. ....... ..... .......... ... 209

Ontario. 1 112J643.111 1114 128
People's ...... 79......115 79 80 89
Moson's .. 124 1214 124 125t....
Toronto ......... 185 174 520 186 187 .........
Jae. Cartier...... ......... ...... ......... ......... ......... 120
Merchants...... 123J 1241' 1371 124 1241 129
Commerce ...... 1344 136 1826 136 136 147
Eastern Tpe. . .1... .231..... .....
Union ............ ......... 92 100 9 93 ...
Hamilton ................. ......... ..............
Exchange.................... ... 175.......
Mon. Tel.......... 1254 1261100 126 126J 1334
Dom. Tel............... 89 ......... .........
Rich.&O.. 80 80 350 791 804 72
City Pass.......133e1 135 172 133 135.
Gas...............1744 1764 1961 1741 1764'.
R.C.Ins. Ce ... ......... i ......... .... .........

. .... ·.........--. ......... ...........

-Mr. Bernhard Samuelson, of the well-known
agricultural implement works of Banbury and
furnaces at Middlesboro', and M.P. for Banbury,
bas been elected president of the Iron and Steel
Institute of Great Britian. At the spring meet-
ing, held in London last month, Mr. Samuelson
delivered his inaugural address, in the course of
which he entered at lengt hinto the statistics of
the world's production of iron and steel, and
used the following language with reference to
the railways of the future :

"But it is in the further development of the
world's railways thàt we muet mainly look in the
future, as in the past, for the support of our
trade. In India the railway between Calcutta
and Bombay was only completed in 1870, and at
the present time, with a population of $250,000,-
000, it bas less than 10,000 miles of railway•
whilst the United States, with only 50,000,000
possesses more than 100,000 miles. In other
words, the United States have fifty times as many
miles of railway in relation to the population as
India. Even Russia in Europe bas 14,000
miles, or, in relation to its population, nearly
five times as great a mileage as our Lidian Em-
pire ; and the existing Indian railways are so
successful pecuniarily, and give sncb bromise
of contributing to the wealth of the Indian
people-or rather it would be more junst to say,
of rescuing them from their present state of
poverty and depression-that it should be the
aim of those who are responsible for the well-
beinghof our great dependency to give to its rail-
ways the utmost sud moat rspid developemeut.
As to the United States themselves, I look upon
their railways as little more thau the main
arteries from which an indefinitely large circulat-
ing system will branch out. Besides these
countries, I need only allude to the Dominion of
Canada, whnse vast territory bids fair to rival
th tt of the Unitedi States in agricultural impor-
tance, to our Australian colonies. to Brazil, and
other countries in which railways are still com-
paratively in their infancy, to show that quite
spart from the renewal of existing lines, the
world's manufacture of rails has an enormous
future before it.

E;
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HAD TO GO ON

In the panicky days of 1872 a Baltimore deal-
er went to a trusted friend and asked his advice
in regard to failing and effecting a cheap settle-
ment with his creditors.

"What are your liabilities?" was asked.
"About 12,000. "
"And your asets?"
"Oh, I'm worth about 150,000."
"And how much do you hope to beat your

creditors out of? "
" Well, perhaps twelve hundred."
" My dear sir, you are next door to a business

idiot ! Where you beat your creditors out of
twelve hundred the lawyers will beat you onut of
twenty four. You have started altogether wrong
You should be worth 2,000 and be in debt 850,-
000. Let this be a solemu warning never to do
such a foolish thing again. No, Sir, you can't
fail. Go back t your business and pay dollar
for dollar, and it will serve yon just right too."

The dealer followed the advice, and it wasn't
until last year that he could bring a failure
around and settle for twelve cents on the dollar

MONTREAL MARKETS.

MONTREAL, 13th June, 1883.
Continued showery weather has prevailed in dif-

erent sections of this province up to date, and there
iu no doubt that the breadth of grain sown will be
below the average; potatoes in some low lying
sections are reported te be rotting, but on the
othe r hand grass will be a very heavy crop and
.the yield of dairy products-an important item,
especially in the townships--will be unusually
large. Business in most lines is on the quiet
side as is only natural to expect at this season ;
a fair movement i reported in groceries, and
payments for the month have so far been such
an to cause little complaint.

AsHEs. - Receipts for May were 200 bris.
ahead of May '82. but this month shows a con-
siderable falling off. Prices are 15 t $5.10 with
a strong market for pots. Pearls nominal.

BooTs AND SHoEs.-Very little real activity
has yet developed in this line, the sorting up
trip resulted poorly as a rule, owing te the bad
weather, and manufacturers are awaiting reports
from travellers now out with fall samples before
commencing active cutting. Opinions seem
divided as to the amount of business likely to be
done, as many incline te the belief that there
are considerable stocks still unsold in the coun-
try. . There is, however, a lessened competition
as compared with a year ago, se that the houses
now in the trade may net experience any falling
off in sales.

Diy Goons.-This being a "'tween season'
time it is net surprising te hear reports of gen-
oral quietness in wholesale circles which is likely
to lait until July. Retailers seem te be making
fair sales with the more seasenable weather,
and payments are spoken of as satisfactory,
being up to the standard of June laut year.
There have been no city failures since those of
Turgeon & Co., and Fauteaux & Co., several
weeks ago, but the reported assigument of Alex-
ander & Bryce, doing probably'the largest retail
business in Winnipeg, has created quite a ripple
of exeitement, being at first very generally dis-
eredited. They had te get some renewals this
spring at the time of the general pressure, but
showed a good surplus.

DUGOs AND CzicALs.-Trade has tended l0
the quiet side since lait report, Bleaching pow-
der iu down on the other side, and considerable
supplies having come into the market we have
te reduce quotations, lait English advices quote
£5. 12s. 6d. to £5. 15s. a ton, and we quote
$1.65 to 11.90 per 100 pounds here. Caustic
Soda i eaiier. Sal Soda is firmer being repor.
ted 5s. higher on the other side. l Quinine
there has been a sudden advance in New
York necessetating a change in quotation,
Sal Soda, 95c. t 11.05 per 100 lbo. Bi.
CarbSoda 82.60to 2.75 Soda Ash, I1 60 te 1.70 ;
Bichromate of Potash per 100Ilbs. $11.50 te 12.50;
Borax, refined, 15 t 16c ; Créam Tartar crystalh
80 te 3le.; do ground 36 to 371c ; Tartaric Acid
60 to 62c per lb.; Caustic Sôda, white, $2 25 tc
2.40; Sugar of Lead, 11 t0 121.; Bleaching
Powoder, 01.65 te 190; Alum, $1.85 to 82.00; Cop.
peras, per 100 lbs., 90e. to $1.00; Flotoers Sulphur
per 100 Ibo. $2 75 te $2.90; Roll Sulphur,
$2.80 to 12.50; Epsom Salts, $1.20 te $1.40
Sa4petre, 89.0) t 9 50; Quinine, 2.10 t 2.30
as to makers, per ez. bottles; Opium, 14.90 k<
5.00 ; Morphia, $9.45 to 2.60.

FLOUn un GniUi.-Receipts eof flour this year
to June 6th were 353,602 bble as against 808,575
bbls. to ame date 1882. Shipments 210,038
bbls. as compared with 174,146 bble. for 1882.
The market here now rules very dull, with low-
ered values from last quotations; the demand is
very light indeed, except for some lower grades
at reduced figures. We quote Superior Extra,
14.95 to 5.00; Extra Superfine $4.80 to 4.85;
Spring Extra 84 70 to 4.75; Superfine. 14.40 ;
Canada Strong Bakers 15.10 to 5.25 ; American
do $6.25 to 6.75. The grain market is also very
dull, with pretty much nominal values.

GnocEnur.-A fair amount of business is re-
ported by travellers out, and payments are rather
better than they have been. Failures have been
few of late and there are no great grounds of
complaint at the situation as it is. There is a
tendency to advance .n the tea market ; last ad-
vices from Japan report an active market and
stronger after first purchase ; holders generally
being possessed offirmer ideas. There is a good
demand for good grades of Japan costing 35 to
40c. not so much enquiry for black teas ; there
is a fair business doing in greens which are re-
latively cheaper than Japans, holders (,f Young
Hysons are letting them out at easier prices than
have heretofore ruled. Refiners still hold pretty
fiim, to recent advance, and buyiDg have been
pretty active. Arrivals of grocery sugars have
been comparatively light, and 71e. is a fair
quotation for a good quality. The Farnham
refinery will probably bave sugars of their make
in the market in a week or so. In coffees there
is a better enquiry, particularly in the milder
grades, but the scarcity of Rios prevents much
being done. Fruits continue dull with prices
nominal ; Currants are not so plentiful as other

nes3 sudare perhap a alittle friner a 6 te 16.
Rice.13.50 le #3.60 miii price fer round lots.
Spices unchanged. Considerable bas been done
in tobaccos lately ; advice3 indicate a poor crop
in the south and wholesalers have been laying in
considerable stocks lu anticipation of a rise.

HARDwABE.-Business in general hardware
circles rules very quiet, travellers not having yet
started on their sorting trips ; payments are
fairly good. The iron market continues very
unsettled, the state of uncertainty in the Amer-
ican market unhinging everything; some fur-
naces there bave been blown ont, but we hear of
some new furnaces being blown in in British
iron districts. There seems an incli iation on
the part of importers bere toe cut down prices,
but how far they will be sustained by the home
Brade remains to be Eeen. Stocks here continue
light, which favors holders en prices for imme-

* diate demand. We continue to quote Summer.
i lee and equal $21.00 to 21.50 ; Langloan $22.00;
B Eglinton, $19.00; Calder, $20.00 to 121 00;

Coltness, 122.00; Siemens, 121 00. Bar Iron
shows no change, 12.00 being the nominal price,
but this is shaded by some houses in proportion
to lots sold. Siemens Bar, $2.20 to 2.25. En-
quiries for Canada Plates are now coming in for
future delivery, but little business bas yet
transpired. We quote 13.10 to 3.15 for
Penn. Stocks of tin plates are noticeably
light, and there is no great demand. We

f quote Charcoal 10 $5.10 to 5.25; Charcoal
1 IX $7.00; ditto DC 14.25; ditto DX $6.00;
. Bradley IC 16.25; ditto IX 88 00. Coke 10.,

1$4.40 to 14.50 ; Galvanized Sheets, No. 28,
7 to 7e; Tinned Sheets, No. 26 Charcoal,

Leading Wholesale Trade of Hamllton.

C. J.HEOPE. R. K. HoP.

ADAM HOPE & CO.,
HAMILTON, -

IinUOerS of Bl8h & AIe caC Sheiff
and HcyRHarliwara.

British, German and American Cutlery.
Jones' Hay, Straw and Barley Forks.
Blood's Scythes, quality as good to-day s a

quarter of a oentury ago.
Bar Iron, Staffordshire, Bowling and Swedes.

Pig Iron, Summerlee, Cambroe and White.

Car Wheels, Old Wheels. Broken or Whole.
Pire Bricks, Pire Clay.
Pig Lead, Sheet Lead, Lead Pipe and Shot

Chilled.
June, 1888. ADAM HOPE & CO.

9 to 10e; ditto, Coke No. 24, 7j to 8oe;
Hoops and Banda per 100 lb.., $2.50 to
2.60 ; Sheets, beet brands, 12.60 to &2.75 ;
Boiler Plate per 100 lbs. Staffordshire 12.75
to 13.00; Rusian Sheet Iron, Il to 12e;
Lead per 100 lbo :-Pig $4.00 to 0.00 ;
Sheet 15.00; Bar 15.00 to 15.50 ; Shot do.
16 to $6.50; Steel, cast 11 to 12oe; Spring
$3.25 to $3.50; Tire 13.25 to $3.50; Sleigh
Shoe, 12.50 to 2.75. Ingot Tin, 24c. ; Bar Tin,

Lesding Wholesale Trade of Hamiton

BROWN, BALFOUR & GOI,
Wholesale Grocers & Importers

-OF-

HAMILTON.

Ohoice New Season's TEAS-Japans, Young
Hysons and Blacks, all grades-large assort
mentand at low prices.

Raw-Befired- Canadian and
Scotch. A large stock ef Cofrees,

Fruits, Tobaccos, Ca.nnedsuUvUUGoodss.ud General Groceries.

Seasonl183
-FIRST-

Importatln of BishColumbiaSaoilon
We now have on way and beg to offer for delivery

in a few days the celebrated " LION BRAND"
of Salmon in 1 lb. Tins. The same were packed
from selected fsh of the EA.BLUEST SPIRING
RUN, and are the first shipment from British Co-
lumbla this Season.

JAMES TURNER & CO., HANILTON,

SIMPSON, STUART & o.,
IMPORTERS &WHOLESALE GROOERBS,

HAMILTON, ONT.
Have prased he stock of the ONTARIO

PACK CO'Y, compqsed of
8,000 Cases TOMATOES, 2 and lb.
1,000 " APPLES, 8S.
1,0001 " CORN, 2.
1,000 " PEAS, 2.

500 PUMPKINS, 38.
500 " BEANS 2.
500 PEACHISi, Grimsby, 95.
500 " " American, Su.
500 " " Pie, S.

Also Simcoe packing of Strawberries, Blue Berries,
Bartlett Pears, Cherries, red and wh te, Blue Pluma
together with the usual assortment of Goods kepï
by frIst clam grocers, which we offer atolose figures.

E.&C.GURNEY&CO.,
HAMILTON, ONT.,

MÀNUYACTURERS or

STOVES, HOLLOW WARE, &c.

E. & C. GURNEY & co.,
TORONTO,ONT.,

Manufacturera et

STOVES, NOLLOW WARE, to., go,

E. & C. GURNEY& co.,
836 8t. Paul St., Montreal, Q.,

Jobbers of Stoves and Hoflow Ware,
0

E. & C. GURNEY & CO.
Rupert St., Winnipeg, Man.,

Jobbers of Stoves and Hollow Ware

GURNEY& WARE,
MANUFACTUBERS OF

Platform and Counter Scales of every description.

HAMITLTON, ONT.
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25 te 26.; Ingot Copper, 184e.; Sheet Zinc,
84.75 to 15.25; Spelter, $4.75 te 35. Bright
Iron wire, Nos. her 6 12 75 per 100 Iboe

LEÂATER.-There je a ligbtly improved de-
mand from boot and shoe manufacturers, but
not much life ie yet apparent, as wholesale shoe-
men are awaiting reports from travellers before
beginning active cutting for fall good. Stocks
of sole leather continue ample, and supplies of
upper leathers are still pretty full, but it is the
impression that anything like an active demand
would create a rise, particularly as there are
from ten te a dozen tanneries less in operation
now than there were last year. A better fe ling
is reported in the English market, where
splits continue te be shipped in consider-
able quantities, realizing fair pricee. There
is no change in prices, which are pretty
firmly beld at last quotations as below :-
Hemlock Spanish Sole B. A. 24 to 27. ; ditto No
2, BA 22 te 24e; No. 1 Ordinary Spanish 24 to
26e; No. 2 ditto, 21 te 23e; No. 1 China 23e. ;
No. 2 ditto 21e. Bufalo Sole No. 1, 21 to
22e; ditto No. 2, 19J te 21e ; Hemlock
Slaughter, No. 1, 26 te 28e; Waxed Upper,
light and medium, 33 te 37e; ditto ditto
beavy, 32 to 35.; Grained, 34 te 38e. Sp'its,
large, 21 to 28. ; ditto small, 15 te 20c
Calfskins (35 to 46 lbo) 70 te 75e; ditto (25 to
34 lbo.) 60 te 70e.; Russett Sheepskin Lieings,
25 to 50e; Harness, 24 te 34a; Buf9ed Cow,
per ft., 14 te 16c. Enamelled Cow, 15 to 16e.
Patent Cow, 15 te 16e. Pebbled Cow, 12 to
154e. Rouh, 22 to -29e. Imitation French
Calftkins, 75 te 85c. Russett & Bridle 45 to
55e.

OILs AND PAINT.-Trade within the past two
or three weeks bas become exceedingly dull in
the paint and color trade. In prices there are
no great changes, leade remain at last quoted
prices as follows : White lead (genuine and
first-elass brands only) #6.50 te 17 ; No 1 $5.75
te 06.25 ; No. 2 $5.25 te 85.75 ; No. 3 $4.75 to
85. Dry White lead 6 te 64e.; Ved do. 5 te 51c.
These prices for round lots. Whiting per 100
lbs. 55 to 70c.; Cookson's Venetian red 82 te
82 50 ; Yellow Ochre, $1 50 te 11.75 ; Spruce
Ochre, $2.25 to 84 as to qnality. There has been
a decline of 3e in turpentine in the New York
market, in symp .thy with a fall in the London
market, prices here still 60 te 65e. with no ar-
rivals of new stock. Linseed oil unchanged at
58 te 60e. for raw, and 62 te 64c. for boiled. A
sale of 500 bushels of eteam refined seal oil
transpired last week ; stocks are etill pretty well
concent-ated and 674 te 70 cents is the price
paid ; pale seal oil 574 te 60e. Cod oil is a lit-
tle lower, 65 te 674e. being quoted for Nfid., and
62J to 65c. for Gaspe in lots.

PRovIsIoNs.-Hog products move slowly, there
being only a limited country demand reported.
Canada short eut is quoted ai 123.50 to 23.75 ;
Western Mess, $22 50; Hama 14 te 15e; Lard,
144 to 15e. Eggs are firm ait 164 to 17e. The
butter market is only moderately active; eream-
ery brings 194 te 21c. Townships 18 te 19e;
Western 16 to 17e. Cheese 10 to 104e.

SALT AND Fis i.-Regular free arrivals of salt
are coming in and the market is well supplied.
Elevens are quoted ait from 48 te 50 cents in a
wholesale way; tens 55c., no twelves in the
market. Factory filled 11.15 to 1.35 for ordin-
ary brande; Higgins Eureka $2.40, and propor-
tionate price for halves and quarters. Next to
nothng doing in salt fish. There bas evidently
been a large catch of Salmon and receipti are
large, prices being down te 12c. in a wholesale
wav.

WooL.-There is a very fair demand for the
better grades of domestie wools, but little doing
in inferior. Prices are firmly held, and there is
nothing new in this respect. Two cargoes of
Cape wool are expected te ehortly arrive.

TORONTO MARKETS.

TOBoNTO, June 14, 1883.

The retail trade of the city bas been moder-
ately active the past week, it having been bone-
fitted by the warmer weather. In wholesale
circ.es, however, inactivity appears to rule. The
spring and summer seasons are about over in
the leading lines of merchandise, and it will
be some weeks before any great movement
of fall goode will take place. The more
eonservative houses are holding back, waiting
for moie reliable returns as to crop prospects.
Somre travellers are returning from their sorting
up tripe, and in meut cass report a vey back-

ward season. There is more easiness in cottons,
the result of pushing sales by manufacturers.
Heavy metals &o., are also easier. There seems
however to be a hopeful feeling in regard to
future business, chiefly owing to a growing belief
that the crops will turn out better than was at
one time anticipated. There are varions reports
regarding remittances, some dealers complain of
slowness, while others appear satisfied, even
saying that they are better than expected.

The money market bas been very quiet, with
a leaning towards easier rates. In Montreal it
is said that call loans on leading bank stocs
can be had at 6 per cent., while here 7 is the
ruling rates. Commercial paper is in moderate
offer and discounted at 7 to 8 per cent according
to name and date. Sterling exchange continues
strong, but transactions are limited. Sixty-day
bills between banks are quoted at 109J and
acrose the counter at 1090 to 109J. Demand
bills are 109â to 1101. Gold drafts on New York
are 1-16 to j premium between banks and 1 over
the counter. The stock market has been quiet
and rather irregular until yesterday, when bank
shares strengthened considerably. The sales
since Monday consist of Montreal at 197J 197,
197J and 198j, Ontario at 1114, 111 and 111î,
Toronto 185t, 1854 and 186k. Merchants at
123j, Commeice at 135 and î354, Imperial at
146, Federal at 1581 to 159, Dominion at 106j,
S&andard at 117J and 1171, North-west Land
Co. stock sold up from 71s. to 75s. and reacted
to 74a. Hudson Bay Co., sold in London yester-
day at £29 3/4.

COAL AND WOOD -The coal trade is very
quiet for present delivery, and prices remain un-
changed. Reports from New York state that
" the anthracite trade is extremely dull. A few
inquiries are made by dealers who want to buy
coal for June and July delivery at present prices,
with a view to guarding against the threatened
increase in July. Thus far these offers have
been declined. The companies insist that they
mean to put up prices in July and will be ready
to restrict sufficiently to force the market to
take the coal at the advanced figures." Wood
here is unchanged at $5.50 to 86 per cord, and
84 50 for pine.

Day Goons.-There are few evidences of in.
creased activity this week, and although not
discouraging, reports of business are not as satis.-
factory as had been anticipated. Stocks gener-
ally are large, and the quantity of spring goods
held over for another season will be greater than
for several years. This may be attributed
almost wholly te the very backward season.
Travellers are about returning from their sort-
ing-up trips, and the chief trade at present is
the taking of orders for fall goods. Importa-
tions this fall are likely to show a decrease, as
our leading houses have been buying cautiously.
A good deal of interest is centred in crop pros-
pects, and unless a good harvest is assured,
merchants will not be over-anxious to push
sales. There is a decline in cottons, manufac.
turere cutting prices, owing to large stocks and

E.B.EDDY,
MANUFACTURER

0F ALL KINne OF

Wfoodenware.ý

Change ofPartnership.
Tbe Partnership heretofore existing between A. F.

FULTON and JAMES MICHIE, under the name
and style of

FULTON, MICHIE & 00.,
A8 Grocers, Wine 1J8pirit Merchants,

Was diterolved in consequence of the death of MR.
JAMES MIChIE, and the retirement from business
of MR. A. T. FULTON. The business will be carried
on by Mit. JOHN F. MICHIE, the late Mr. Michie's
brother, and MEbSRS. FORBES and GEORaE S.
MICHIE, his nephews, in ail its branches, under the
name and style of FULTON, MICHfE & CO.

JOHN F. MICHIE.
FORBES MIOBIE.
GEO. S. MICHIE.

June 1st, 1883.

GRAND TRUNK RAILWAY.

Grading, Masonry, Tracklaying.
TENDERS WILL BE RECEIVED
for the Grading, Masonry, Tracklaying, Ballasting,
and Lifting of a second line forming the double
track, from the

Don Bridge, Toronto, to Soarboro' Junotion
A Distance of Seven Miles.

Specifications eau be seen at the office of the
Assistant Engineer, Union Station, Toronto, or at
the office of the Chief Engineer, Montreal.

Tenders on the printed forms marked "'Tender
for Douole Track," will be received up to the

23th JUNE, 1888,
addressed to the undersigned. The company do
not bind themselves to accept the lowest or any
tender.

JOSEPH HICKSON,
General Manager, Montreal.

Grand Trunk Railway Offices,
Montreal, June 5th, 1883.

To Famers an dContry Store peern.
ON HAND BEST BRANDS

ENGLISH FINE DAIRY SALT,
comprising

HIGGIN'S EUREIKA and
STUBB'S WASHINGTON BRAND

In large or amali mack.
Price List sent on application.

JAMES PARK,
Rt. Lawrence Market aud 161 King St. West, Toronto

BUSINESS CHANCES.
GROCRY USIESSPOR SALE .IN liffl

GROWcBoRI n TownNoe '0population on the G. T.
R., doing $15,000 annually, atn onme-T.ado
Stock fixtut es, &c., $2,000.T HRIVING GENELAL BUSINESS FOR SALE

ir lively place of 1,700 population, doing cash
trade of 816,000 per annum; stoca 'ssorted for
spring 'rade; about 47,000 at 750. on dollar; reason-
able tere.

BRIMSTONE & PARLOUR MACKINTOSH & PETERS,
Matches

The best and most reliable Goods in|1
Canada.

Orders solicited from the jobbing
trade only.

Mammoth Works, Hull,Q., Canada.

MASONIC BUILDINGS,
TORONTO.

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT.

-New, Book and Fine Paper.-
JOHNI . BARRER.
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dull sale. It is believed by many that prices
have not reached bottom yet. Payments are
rePorted fair as a rule, alhough seme complaints
are heard.

FLOUR AND MEAL.-Dealings in flour have
been restricted, owing in a great measure to
easier prices in Britain and the unsettled feeling
in the States. Superior extra is in fair offer at
84.70, but buyers hold back and seem determin-
ed not to pay that figure. A lot of 1000 barrels
Of an ordinary brand sold outaide a few days ago
at equal to 84.63 here. Extras are offering at
equai to 84.55, and a sale made at that figure
Yesterday. Bran is dull and easy, with sales of
car lots on Tuesday a 810.F0, Oatmeal quiet:
choie cars are quote:1 at $5.35, and smail lots
sell a 85.40 to 5.50. Cornmeal dull and prices
steady at #4 a barrel for small quantities.

GBAN.-Business has been very quiet the past
Week. The bulk of transactions continue in
wheat, prices of which remain steady consider-
ing the unsettlement in the leading markets.
Stocks hre show a decrease, and the demand is
Principally for fall grades, which now rule at
about the same prices as spring. The latter part
Of last week No. 2 spring sold at $1.09, No. 2
fall at $1.08, No. 3 fall at 81.06 and goose at
81,04. Sales were made the past few days at
81.07J for No. 2 fall, $1.06 for N . 3 fall and
81.07 for No. 3 Spring. Yesterday the best bid
for No. 2 spring was 81.07, the same as for No.
2 fall. Barley-is quiet and prices are nomin-
ally steady; No. 3 offers at 50c. without bide.
Oats-were steady until yesterday when they
offered more freely and closed easy. Choice
western sold at 47e. on track, ordinary offer at
46je., and eastern to arrive sold at 44 to 44ée.
Pea--are nominally unchanged at 79 to 80e. for
No. 2. Bye-is in limited offer and prices nom.
inal at 67 to 68e. Corn-dull at steady prices
which are quoted at 64 to 65e. for Canadian.

STOCKS IN STORE.

The following are the quantities of flour and
grain in store here on the dates mentioned :-

June 11, June 4, June 12,
1888. 1883 1882.

Flour, bbls....... 2,845
Fal wheat, bush.. 154,581
Spring " " .. 150,517
Oats " .. 1,000
Barley " .. 68,080
Peau " .. 6,162
Rye " .. 225
Corn " .. 400

4,785
172,026
157,563

1,000
68,817

6,855

900

2,350
146,601
67,081

3,709
5,811

13,165
13,886

Grain total.. 380,915 385,045 258,323
GoczRiEs.-There is a quiet trade doing,

chiefly in country orders. Betailers are buying
cautiously, and payments are reported fair.
Sugars in fair demand and firm; sales of raw
have been made ait 7e for bright Porto Rico,
and 7e for medium bright Scotch; granulated
sold at 8î and 9e, and Canadian yellows at 7 to
81c. Fish inactive, and fruits likewise; Valen
cias are easier at about 7e; currants sold at 61c.
In teas there hp been a fair movement ; a line
of fine Congou sold at 75e; common Japans at
20 to 28e, and medium at 28 to 31c. Young
Hyons firm ; thirds sold at 15 and 16e. Tobac-
eos and liquers quiet at quotations.

HARDWBIE AND IBoN.-The wholesale hard.
ware trade is rather quiet, with but few changes
in prices. Heavy goods in some cases are
easier, but the demand in consequence seems to
be no greater. Pig iron, tin, and iron wire is
quoted lower. The Secretary of the American
Iron and Steel Association reports business in
pig iron as very unsatisfactory. At the begin-
ning of the present month there were 688 fur-
naces in the country, of which 351 were in blast
and 887 out of blast.

HIDES AND Siis.-The hide market is firm,
dealers still paying 7ï and 8ïe for No. 1 green.
Sales ofe ured were made at 8ke. Calfskins in
good supply and unchanged at 13 to 15e, the lat-
ter for eured. Sheepskins quiet with few offer-
ing. Lambekins bring 30c. and pelts 20.

LEATHER -There is no special feature to note
this week. A fair number of sorting-up orders
are being received from the country, and manu.
facturers here are taking limited quantities.
Several round lots of sole are reported, and
prices generally are steady. Outside quotations
are retail prices.

LIvE STeeK.-The demand for cattle continues
good, and all offering are taken. Prices are
firm. Choice export steers bring 61c. and 6c.
per lb. which are high figures for the season of
the ye4r. Choice butebers' stock rule at 6t to 6e.
with but-a limited supply of inferior cattle offer-
ing; ordinary may be quoted at 4j to 5e.

Sheep steady at 6 to 61e. and spring lambe bring
83 to 85 a head. Hogs sell at 7c. and calves
range from 88 to 815 a head, according te
quality.

PbovIsIoNs.-Bnsiness has been quiet and
prices as a rule somewhat easier than last weex.
Butter has not offered as freely, but the quality
is good ; choice tub brings 16 to 17c. for pack-
ages, and ordinary large rolls 14 te 15c. These
prices however do not admit of export, as values
in Britain and New Yoik are comparatively
lower. Cheese slightly easier, small lots selling
at 12c. to 12je. Egga romain steady, dealers
paying 15c. to 15¾e. per dozen for case lots and
selling at 16 to 16je. Hops inactive and
unchanged at 75 to 85c. Beans and Dried
Apples quiet at unchanged prices. Potatoes are
dull, with 50e. per bag about top for car lots.
Bacon is less active with transactions confined
to ton and case lots of long elear at 11¾ te 12c.
and of Cumberland out at 10î te le. Hams
also unchanged for small lots at 13c. for pickled
and 14 to 14je. for smoked and canvassed.
Lard steady with sales of several large lots of
tinnets at 131e., and tubs and pails at 14c. to
14jc. Pork easy, with sales at 022.50 and 823.
Dressed Hogs unchanged at 09 te 09 25. The
packing at Chicagc. since the close of the winter
season is estimated as follows:
1883........ 676,000 1880........1,278,000
1882........ 877,000 1879........ 895,000
1881........ 916,000 1878........ 925,000

WooL.-The market continues quiet, with
offerings of new fleece restricted. Prices are
steady at 17 to 20c. according to quality. Fine
Southdown fleeces will bring 24 to 25c. Pnlled
supers are in moderate demand from factories
at 26 to 27c., and extra at 31 to 32c.

THE CANADA NORIH-WEST LAND
COIPANY, (Limited.)

Notice is herehy given that the Ordinary Annual
General Meeting of the Shareholders wili be held
on

Friday, the 29th day of June instant,
at one o'clock ln the afternoon,

at the Cannon-Street Hotel, London, E. C., Eng-
land

The Transfer Books will be closed from the 15th
te 29th June, both days inclusive

By order of the Board,
F. J. GOSLING,

Secretary.
Toronto, June 9th, 1881.

MAITLAND & RIXON,

NEW BMNSWICK. GOJION MILS,
ST. JOHN, N.3.

WM. PARKS & SON,
Cotton Spinners, Bleachers and Dyer,

Have been awarded Prize Medals for

-1882-
At the Toronto Industrial Exhibition,

Four Silver Medals and Three Bronze.
At the Montreal Exhibiton,

Bilver Medal for "Best Exhibit."
At the Kingston Provincial Exhibition

Silver Medal for " Best Exhibit."
And First Prise for their celebrated

BE AN WARPS,
COTTON VARNS,

CARPET WARPU,

BALL KNITTING COTTONS,
Mangfacturers' Knittïng Cottons and Apron Checks.

The smoothness and even finish of the Goods.
Brilliancy of Colour, resulting from the use of the

"Saint John aters " cannot be excelled.
AaENTs:

ALEL SPENCE, WM. HEWETT,
Gemoine St., Montreal 11 Colborne St.,Toronto

ROBINS BROS.,
Accountants, Assignees in Trust,

FINANCIAL AGENTS, &o.,

27 WELLINGTON ST. E., TORONTO,
IN ASSOCIATION WITE

Robert Adamson & Co.
mB A i>T:r mm LS,

TRUSTEES, FINANCIAL AGENT8, eo.,

Winnipeg & Rat Portage,

Are prepared to attend to all matters <f Insolvency,
Past Dus <'sims, Collections, &c., &c., in any part
the North West.

J. S. Hamiton & Coe
WHOLESALE

lFONafriIS & OBliSÎORl rChantaiW I WINE MERCHANTS,
OWEN SOUND,

nEA=-As IN

Pressed Hay, Grain and Supplies,
Lumbermen & Contractors Supplies

a Specialty.

References by Permission-Mesars. Smith & Keigh-
ley, Wholesale Grocers, Toronto; The American
Lumber Co., Toronto; The British Canadian Lum-
ber and Timber Co., Toronto; Hugh Ryan, Esq.,
Contractor, Perth; P. Larkin, Esq., Contractor, St.
Catharines.

T. S. FISHER & CO.,
UinciIiPori &laiiufactarei' lli,

13 & 15 WELLINGTON ST. E., TORONTO.

Agentu for FISHER & Co., Ladyburn, near
Greenock, Scotland.

FOREIGN WOOL AND PELTS.
Woollen Manufacturers and Morocco Tanners

SHOULD WRITE FOR SAMPLES.

JA MES LOCEHART. n. MILLICEAMp

James Lockhart & Co.,
TORONTO &·*MONTREAL,

DRY GOODS COMMISSION AGENTS

Reprosenting the followli wel knolmnPreporties.,0tarCton Miii. e Hamlto3i; Waterloo Wool*
on Mi A. ; &A Clark bullock's Coers; Hespeier

Manufacturing Co.; Galt Knitting Co.; Peterboro
Flannel Mils og& Son, Biankets, Brantford,
and Ontario . lora.

We mcli .uy t Che Wh.1e00J* Tr.de.

BRANTFORD,
SOLE AGENTS FJR CANADA FOR

Ayala & Co., Ay, France, Champagne.
Pelee Island Vineyards, Canadian Wine.
A Matignon .& Co., Cognac, Or,-ndlps
D. G. Bous, Dingwall, en Wyvis Dlstll'y, 8. Whisky.
M. Bo tard, Cognac, Brandies.
L. Latour, Beaune. Burgundies.
T. Lousteau & Co, Liabourne, Girond , Clarets.
Taunus Spring, Grosakarben, Minera, Water.
Wm. Younger & Co,, Edinburgh, Scotland, Ales.

Orders received for direct importation or delivery
from store. Catalogues on app.ication.

Established 1845.

L. COFFEE & 00.,
>RODUCE COMMISSION HERCHA NT8,

N.. 3e 0harc O., TOren*, One,.

CuwBENCE ornu.E TEOMAs PLYNN

, . WORKSRO

WINDOR and DETROIT,
~ MANUFACTURE

Iron Counter Support8, Store
tools, Wire Forms, Hat
Stands, Shoe Stands

and all kinds of

BRASS AND IRON STORE &
WINDOW FIXTURES.

Rend for Catalogue.

H. W. BOOTH, Manager,
Windesr, Onari.
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Leading Wholesale Trade of MontreaL

BLIEACHED COTTONS.

CANADIAN SPORTS.
Equal if;not Superior to Horrooks' Make. Al pure

finish. Try the=.
Sold by all the Leading Wholesale House.

Londonderry, N. S. Iron Works.
Pig Iron, Bar Iron,

Nail Plate, Car Wheels,
Brand "Siemens." Car Axles, &o.

The Seol Compailny of Canada (Lt.)
OfBce s Ne. 17 St. J.eSph St., Montrei.

TRIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

B ITISH,. FOREIGN & DOMESTIC
DRY GOODS,
41 &43 Dalhouuie Street,

QUEBE09 P. Q.
Branches-Thibandeau, Brothers & Co., Montreal,

Thibaudeau, Brothers & Co., W!nnipeg, Manitoba.
rhibaudeau, Brothers & Co., London, B. C., England

E. T.Banum-O
WINDSOR & DETROITI

MANUFACTURE

Weather Vanes,
Crest/ng,

Finials,
7ower

Ornaments
and ail kindaB of Build-
ern' Iron Work. Archi-
tecta' & Builders' send
for Catalogue to

H. W. BOOTH, Mgr., Windsor, Ont,

WINNIPEG

(LIMITED.)

Have Unsurpasssd Facilities for Stor-
ing Goods of any Description,

IN BOND OR FREE.

FROST.PROOF STORAGE A SPECIALTY.
Warehouse Receipts issued Negoti-

able at al Banidng Offices.

R. W. FRANCIS,
Manager.

Mr Goods in car-load lote addresd to this
Company or to Mesrs. B. W. Francis & Co.,
will save the lrge cartge charges umualy

R. W. FRANCIS & CO.

Loadlng Wholesale Trad of MontroaL

W. & j. KNOX.

FLAX SPINNERS

And Linen Thread Manufacturers,
KTTETRNIE eOotland.

SOLE AGENTS FOR CANADA

WILLIAM NEW & CO.
648 CraiW Street, Montreal.

RAMSAY'S N. P. WHITE
Haa much greater covering power than Lead, and is
suitable for al work, either Inside or out. It l the
best ad met brillHaut WRITE PAINT
made. I saprepared from stone, and is as dur-
able. For sale by dealers, or

A. RAMSY & SON, Montreal.

-J. S. MAYO,-

Manufacturer of Lard li0

Importer of Pure Olive Ol,
9 COMMON ST., MONTREAL.

JOHN TAYLOR & CO.,
Manufacturera * Importera of

Hats, Caps, Furs, &o.,
437 SM. Paul st., IVeaurea

R. GARDNER & SON,
NOVELTY WORKS,

MONTREAL,
e spedcta forShating, Rangers andPul f1. lateat d mont approved Americanstyles. W. have recently added 1arpln ewpterna bolda aecil ols and msineynwlfl maOe a apcBUV0fSatig, Imagersanmd

B. GARDNER h SON.

CASSILS, STIMSON & CO.,
LEATHER MERCHANTS,

Importera f Cl;= akiaFancKdh
Sheep E Ok Sole.

Agents for Canadian and Amerian Leather Board h
Leather Board Jountera.

COMMISSION Dealers inDomestie LEATHEB.
18 ST. HELEN ST., MONTREAL

THE CANADIAN RUBBER 00.
OFNmorNTREAL.

ausfacsurmes of Rubber Bhoes, Fai Boots, Bel.
ing, steae-Packing, Hom., e.,

Ofs& £ Waswe.es,3"nt. TPnt.,

Leadlng Wholesale Trade of Montreul.

SWe are manufacturing above celebrated make

HORSE SHOES,
made from selected Wreught Serap Jasez, whieh

encral excellence, bath au regarde quality and
ormnlty. re un sursd.

The Ehde Isa ]MoBrne Shees are preferred
over al others. They areued entlrely by th. prin-
cipal Farriera sud Horse Bailway (Jompanla.
throughout th. United Statos.

Order a olicited, which wil beprorptly exected.
W. aloo manufacture every description of Sall

Taoka, Brada, &c. Railway and Preaaed Spikea.
PILLOW, IERSEY & 0ce., ieutrena.

Cochrane, Cassils & Co.,
(Sucessors to Smith, Cochrane & Co.)

BOOTS P SHOES
WETOLE.A.LE3,

Cor. Craig & St. Franois Xavier Stroota,
MLi. H(ocShrane, }
ar"ie°°Ca:s. }1 MONTR EA, Q.

McARTHUR, CORNETT.IT& 00.

OIL, LEAD, PAINT
Color and Varnish Merchants,

Importers of
BNGLISH AND BELGZAN W1NDOW GLika

Plain and Ornamental Sheet, Pollshed, Rolld
and Bouglh Plate, o

PAINTER8'& ARTI8TS' MATERIALS, BRUSHE8, &L
81' 814, 816 StPaul St., & 253e6, 28 Com.

miasionera St.,

MONTREAL.

W. & F. P. CURRIE & GO,
100 Grey Nun 8treet, Montreal,

IMPOBTERS OF
Portland Cement, Canad Cerent,

CbimncyTps, Roman Cernent,
Vent L ings, Water Lime,

Flue Cavers, Whitlng, f a
Pire Bricks, 1l1tr 1f4ara

Sootch Glazed Drain Pipes, BoPasFire Clay, china Clay, &.
Hanufacturer et esemaer Steel

SOFA, CHAIR & BED SPRINGS.
sw A large Stock always on hand_

CÂNDA IEÂM & SAW ORIS,
JAMES ROBERTSON,

METAL HERCHANT 4 MANUFACTURER,
mOfce: ~ MNDA P.O. Box

2lWellngtonSt} MONTREAL lu & ·° °
BRANoBEs:

2'0ý Ont 1 t. JOM4 .B B. 1 lUtmor.,U.S.
.beorn&o.BtonhO

TEES, COSTIGAN & WILSON,
(Bucosesora 90 Jawwa Jack à00.)

IIMPORTERS OF TEAS
AND GENERAL GROCERIES.

66 ST. PETER STREET, - - - MONTBEAL

HOUSON, SUEIIR & CD'!
IM.PORTEBS 0F

DRY GOODB, BMATLWAREB,
AND FANCY-GOODB

847 à 849 8t. Paul 8treet, MONTREAL,&

'p
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Leading Barristers.

NDREWS, CARON, ANDREW8 
PENT LAND,ADVOCATES,

Corner of St. Peter and st. l-ui Streets,
VICTORIA CHAMBERS, - - QUEBEC.

oMcitors for the Quebe.Bank.rED. ANDREEW, Q.C. FRED w. ANDREWS, Q.C.A. P. CARON, B.C.L., Q.C. 0. A. PENTLAND, B.A., B.C.L.BEATTY, CHADWICK, THOMSON
t BLACKSTOCK,

Barristers, Solicitors, &c.
Mr. W. A. RBEEVE, Counsel.

Oflees, Bank of Toronto, cor. Welington and

Chnreh Streets, Toronto.
. . BEATTY..E. M. OCADWICL

D. E. TRoU90sN T. G. BLACEsTOGE.

BEATY, HAMILTON J CASSELS,
Barristers, Solicitors, Notaries,

15 TORONTO STREET,

Building & Loan Chambers. Toronto, Ontario.
JAMES BEATY, Q.C. J. 0. KAMILTON, LL.B.

ALLAN CAOsELS, B.A.

B1 8 dWOOD,
BARRISTERS, Etc.,

Opposite the Court Bouse,

WINNIPEG, MANITOBA.

BON. f. C. BIGGS. E. M. WOOD.

DELAMEREBLACK,REE8OR d KEEFER,
BARRISTERS, ATTORNEYS, SOLICITOR,

ETC. OFPICE-No. 17 Toronto Street,

Consumer CiGas Company's Buildings) TooNTO.
T. D. DELAMERE, DAVIDSON BLACK,
E. A. BREEsOR. RALPE W. KEEBR.

E. TAYLOUR ENGLISH.GIBBON8, MCNAB dMULKERN,
BARRISTERS & ATTORNEYS,

OFFIcE-Corner Richmond & Carling Streets,

LONDON, Ont.
GEO. 0. GIBBONs. GEO. M'NAB.
P. MULEB. FRED. F. HARPER.

G LA 88, GLA88 & LUSCOMBE,
Barristers, &c.,

LONDON, ONTARIO.
GLASS &, GL.A.SS,

Barristers, Attorneys & Solicitors, 428 Main Street,
Winnipeg, Manitoba.

DAVID GLAss, Q.C. CHESTER GLASs. T. E. LUs00MBE.

MACDONALD d TUPPER,
Barristers, Attorneys, &o.

McARTHUR & DEXTER,
Barristers, Solicitors, &c.

OFFICES:-HARGRAVE BLOCK,
MAIN STREET,

WINNIPEG.
J. B. MOARTHuR, HUGE J. MACDONALD,
J STEWART TUPPB, H. J. DEXTER.

m cKENZIE, R ANKINJ OR'-PH Y,
BARRSTERS, ATTORNEYS, &o.,

Main Street, Winnipeg, Man
PERD. McKENEE. 0. a. RANKIN.
GERALD Y. BOPRY EDGAR 0. GOULDING.

08E, MACDONALD, MERRITT d
COA T8WORTH,

Barristers, Attorneys, Solicitors, Proctors,
Notaries Public, etc., etc.

OfiRces: Union Loan Bldgs, Nos. 28 & 80 Toronto SI
P. O. Drawer S8, Toronto.

fJ. E. BoUE, Q.C. J. H. MACDONALD.
W. M.MBBTTT. E. cOATSWOBTR, Jr.

*A Conmissioner, etc., for t"lng affdavits to b+.
used in Quebec.

EUTABLISIIED 1ss0.

Telephone Communiioatons between all Opiceu

P BURNS,
Whole8ale and Retail Dealer

OQAL & WOOD.
Orders lett at offB cor. FRONT &~ BATHURST

eTL., YONGE W.wHH, * 81 KING ST. EA8T.WOO DO ii ieceivo Irompt atteullon.

STOCK AND BOND REPOBT.

BANKS.

British North America.............. 0
Canadian Bank of Commerce...........$0
Commercial Bank, Windsor, N8. ...... 40
Dominion Bank ................................. 50
Eastern Townships Bank................. 50
Exchange Bank...........100
Federal Bank .................................... 100
Halifax Banking Co. ................. 20
Hamilton......................... ... 100
Imperial Bank....................100
La Banque Du Peuple.......................50
La Banque Jacques Cartier ............... 25
La Banque Nationale ..................... 100
Maritime Bank .............................. 100
Merchants' Bank of Canada..............100
Merchants Bank of Halifax..................100
Molsons Bank........................... 0
Montreal ............................................. 200
New Brunswick ................................. 100
Nova Seotia ....................................... 20
Ontario Bank .................. 00
Ottawa...................... 00
People's of Halifax..................20

ple' Bank of N. B. ...................... 50
Pictou Bank ...................................... 40
Quebec Bank..............................-.... 100
St. Stephen's Bank.................100
Standard Bank...............................50
Toronto.................... 100
Union Bank, Halifax...........................1 1
Union Bank, Lower Canada ............... 100
Union Bank P.E.IL......................
Yarm outh .......................................... 100.

LOAN COMPANIES.
Agricultural Savinga & Loan Co........ 50
Brant Loan & SaingsCo ............... 50
British Can Loan & Invest. Co....... 100
British Mortgage Loan Co .................. .........
Building & Loan Association ............. 25
Canada Landed Credit Company ...... 50
Canada Perm. Loan & Savings Co..... 50
Canadian Savings & Loan Co.............. 50
Dominion Sav. & Iav. Society.........50
English Loan Co..................... 100
Farmers Loan & Savings Company ...1 50
Freehold Loan & Savings Company... 100
Hamilton Provident & Loan Soc ...... 100
Home Savings and Loan Co ............... 100
Huron &Erie Loan & Savings Co ...... 50
Huron & Lambton Loan & Bavs. Co.... 50
Imperial Loan and Investment Co...... 100
Landed Banking and Loan Co............
London & Can. Loan & Agency Co.....50
London Loan Co ................................. 50
London & Ont. Inv. Co..................1100
Manitoba Investment Assoc............... 100
Manitoba Loan Company............
Montreal Building Association ..... 50
Montreal Loan & Mortgage Co.......... 100•
National Investrnent Co ..................... 100
Ontario Industrial Loan & Inv. Co. ... .........
Ontario Investment Association ..... 50
Ontario Loan & Debenture Ca 60
Ontario Loan and Savings Co Oshawa .
People's Loan & Deposit Co ............... 50
Beal Estate Loan and Debenture Co.. 50
Royal Loan and Savings Co .............. 50
Union Loan & Savings Ca..................50
Western Canada Loan & Savings CGo. 50

MISCE LLANEOUS.
Canada Cotton Company .......
Montreal Telegraph Co..............
New City Gas Co., Montreal.....
N. S. Sugar Reninery .....................
R. & O. Navigation...................
Starr M'fg. Co., Halifax .....................
TorontoConsumers'Gas Co. (old

.

INSURANCE COMPANIES.

ENGLIB-(Qotations on London Mark4t, June 2

No. Last.La
Shares. dend. NA or CoPAYQ June 2.

20,000 5 Briton M. & G. Life £10 £1 ............
50,000' £1 C.UnionP. L. & M 50 5 18194

5,000 10a Edinburgh Life ... 100 15 ...........
50,000........... Pire Inn. Aen...... 10 9 2 24
20,00 8-10 Guardian.............. 100 50 638 65
12,000 £7yrly Imperial Fire ...... 100 25 148 148

100,000 8s Lancashire F.& L. 80 2 6 61
35,862 £8 London Ass. Corp. 25 12J 57 59
10,000, le4d Lon. & Lancash. L. 10 27 ............
40,000 0 0 Lon. & Lancaah. F. 25 24 4 44
87,504 16 Liv.Lon.&G.P.&L 20 2 20 21
90,000 A2-10 Northern F. & L... 100 5 46 44
40,000 £1 North Brit. &Mer. 50 8 25 27

6,722 Phoenix ... ....... ...... ...... 245 255
200,000 86d Qeen Fire & Life. 10 1 2 8
100,000 £1-6 yal Insurance... 20 128 29
50,000 74 SOttish Imp.p& L 10 1...........
20,000 10 Soot. Prov. F. & L. 50 8 ............
10,000 *9-10 Standard Lite .. 50 12

CANADIAN. June 18

10,000,
2,500
5,000
5,000

54000

5,0001085

5-6mo.
74
5

10-lmo

5
10
1a
10

U4-mne

Brit.Amer.F. & M.
Canada Lite ....
Confedeation Life
Sun Lift Ass. Co.

MontrealAssur'ne
Royal Canadan.

116 118

............-
*200 800

*244

SECUBITIES.
Canadian Govt. Deb. 6 vet. stg. 18894......

Do. do. 6 t. Insor'bd Stk..
Do. do.,6L stg., 1885..

Domi'on 5 V et. stock o! L B. B. oan
Do. 7 do. do .............................

Dominion Bonds, 4 p.c.1904 IM s.StoOk......
Montreal Harbour bonds 6 p.0...................

Do. Corporation 5V ct.................
Do. 5V ct. 187

4  ............
. .. . . . .. . . .. . . . . . ...

St. John City Bonds.................................
Toronto Corporation 6 f et., ................
Toronto Cor. V ce. 1904 Water Wks. Deb...
Township Debentures 6V et...........

London,
June 12
109%
108
108
111

104

108.
108
.............1.8.
116

BATYWAYB. Parvi London
Shars June 12

&tlantic and St. Lawrence............... 4100
Canada 8outhern àp.o.slut Mortgage ......... 100
Grand Trunk ordinary stock............ 100

5tpe. peptaldebenture stock ..... ....... 15Do.pE.F.M.Bd&.1oh.6 100....
Do. 1B. Bonds, 2nd charge.--··.... 124
Do. Firut Preference ........... 100 108
Do. SecondPref. Stock.........100 8
Do. Third Prof.Stock...........100 42

Great Western ordinary stock......... 20 10 14
Do. 5 c. Preference ......... ......... 1o
Do. 6 c. Bonds, 1890......... ......... 109

International ridge 6P.C.Mort.Bds .............
Do. 6p..Mor.Bos.2ndseries ..........tiidland Stg.1st Mtg. Bond 1908... 100 98

Northern of Can.5Vc. First Pref Bds 100 104
Do. do.6r. Second do... 100 101

Toronte,Grey &Bruce 6 V o. Bonds 100 67
WeillngtonGrey& Bruce 7p.1stM. ......... 96

DISCOUNT BATES. London, June 9
BankBill, Smonths...........¯~.. 8Sp.

au" 1ea

ruade Us, 4
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Capital
S'beer'b'd

$4,866,666
6,000,000

500,003
1,500,00>
1,500,000O

500,000
2,966,800

500,000
1,000,000
1,500,000
2,000,000

500,000
2,000,000

686,000
5,798,267
1,000,000
2,000,000

12,000,000
1,000,000
1,000,000
1,500,000

942,600
800,000

500,000
2,500,000

200,000
764,600

2,000,000
500,000

2,000,000

400,000

600,000
130,000

1,8E0,000
450,000
750,000

1,500,000
2,000,000

700,000
1,000,000
2,044,100
1,057,250,
1,050,4001
1,500,000
1,000,000
1000,000

350,000
629,850;
700,000'

4,000,000
659,700

2,000,000
400,000

1,000,000
1,000,000
1,460,000

308,900
2,650,000
1,000,000

300,000
500,000i
500,0001
400,000

1,000,0001
2,000,0001

... .........
2,000,000

..............................

_
1 ., 1

OLOSING PRICES.
Capital Dividend , A
paid-up. Rest. last Toronto, Cash value

6 M.ntha. June 13. per shara.

84,866,666 1,215,0)0 3SP.C.0135 186
6.000,000 1,650,.......

2WO 7,00 ......... ..260,0 0,000 4 *
1,500,000 800,000 5 194 59.2

1,397,659 270,000.....78 .....95
500,000 250,000 4.......

2,6n1,610 1,800,000 i
500,000 30,m0001 .

7580 18512 141,472,000 504,00r
1,600,000 240,

5,000 125,000 84
2,000,000 150000' . . . . .. . .

685,000 ................. Ïï .ïÜ ....i ï ...5,69.696750,000
1,000,000i 180,000 3 ............ .....
2,000,00 45,000 4 152 6250

12,000.0X 5,750,000 5198 3

1,000,000 400,000 4 .............
1,500,000 225,0002

822,921 60,000 8 '.. ....
600.000 50,000'!22.10
150,000 ............... ..................
200,000 50,000

2,500,000 325,000 84
200,000 50,0.0 4
762 510 80,000 31 117f 118-5875

2,000,0001,000.000 6 187J 186.50
500,000 80,000 3 ...........

2,000,000 ....... 91.92.9..75
500,000 .... ........

M6,485 61,0061 4 1...................
121,000 6,000 8p 108 6.00

267,66 5,0 0 S i 159¼ 159"**** "l,,*9.25 *

267,0615 27000 3.........................

~47~7487S00 113 135

43104· 106 26.25
63,990 125,000 4 1234 61.75

2,000000 ,000,000 7 1 14.50
87, 4 . ........... ....

83311140,000 4 117 12 258.00
1 1295,84798.8

611,430828 4 -11- 1125 111.75
690,080 961,5 5 165 168 r166.50

1 1100000 95,000 4 I12i3 125.00
100, 25,000 3 ..................

1,000,000 820Oý 1614 80.75
2000 4 .........

34 109 118 110.00
310,977 20 0 3 ..................560,000 215,000! 5 137 68.50

243,5471 4
400000 50,000: 34
100,000 3,000 4
471,718 45,000.....................................
550,000 64,000 310 .
292,000 15,000 8 4 1 0750

84,735 10,000 .. ........
500,000 500,0 4 130 133 5.00

1,000,000 226,0001 7
6080887000 50,000 4 ..................
4872,048 42,000 34 1074 53.50
293,8 . 4,000.47.50

600,000 160,000 4 133 135j 66.50
1,104,962 570,000 3 194 97.00

102 105 103.50
,000,000.125125050

........ .............. 1751 1744 70.25
24 7 48 4 ..........

60...........2..1000
100,000 3,000 45 171 147417375
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Inaranoe.-iflurafl0.

NORTH BRITISH RATES REDUCED.AD MERCANTILE
FIRE & LIFE

INSURANCE CO'Y, E AN R
E H 1Life Assurance Co.

Subscribed Capital ....................... d%000,000 stg
ib ubscribed CapitalPaid-up ............... 500,000"
Subscribed but Uncalled Capital......... 1,500,000

ESTABLISHMENT IN CANADA.
MANAGING DIBECTORS.

D. Loru MacDougal, Esq. Thos. Davidson, Esq.

.DIRECTOBS.
Gilbert Soott, Esq., of Mesr. Wm. Dow & Co.
CharlesP. Smithers, Esq., General Manager Bank of

Montreal.
The Hon. Thomas Ryan, Senator.

WILLIAM EWING Inspector.
GEORGE N. AHEBN, Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington St. E., TOBONTO

Head Office for the Dominion in
MontreaL

D. LOBN MAODOUGALL,
THOMAS DAVIDF0N0

General Agente.

WANTED
An active

DISTRICT AGENT
FOR TORONTO & NEIGHBORHOOD

for the

BiMon Lifd AssocialioR, (Lillited.)
Apply to

JAS.8. .M. CIIP UAS
Manager for Canada,

Montreal.

SURETYSHIP.

THE CUARANTEE CO.
Of North America.

CAPITAL, (authorized), 01,000,000
PAID UPIN CASH, (nonotes) 300,000
ASSETS, (over) 395,000
DEPOSIT WITH GOV'T 57,000

This Company ls under the same experienced
management which introduced the system to thiscontinent nineteen years ega and hba since actively
and suoca y conducted the business t thesatis-
faction of ies lents.

Over z8oooo have been paid in
C laims to Employers.

HEAD OFFICE,-260 ST. JAMES ST., MONTREAL.
President: Vice-Preaident:

BIR A. T. GALT, G.C.M.G. HON. JAS. FERRIER,
Main Director: Secretary:EDWAD WIwNG -rà li l

ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, - - Sotland.
Montreal, - - - Canada.

Total Blake..an... .................. 095,00,Acculnnlted Punde .............. 27,500,000
Annuel Inome..................about 4,»0000

or over $10,000 a day.
Claime paid lu Canada.................. over 1,20,000
Inventments lu Cana da .................. 11000,M0Total amonnt pald In Claims during the last 8 yean,over Fdteen Millions of Dollars, or about U5,000

e day.

CLAIMS settled In Montreal gi ta this Oom-
py all the advantages o a la office, with the
oenefis ao an extended business and connection
otherwlse.

FIXED SURRENDER VALUES.-See report sub-
mitted to Annual General MeetingoftheCom-
peny, held26th of April, 1870.

noosADVANCEDon Mortgage of Policies to the
extent ai the 1ofce value.

MORTON & WRIGHT, W. M. RAMSAY,
Gen. Agts. Manager for Canada.
OMce-88 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INBURANCE COMPANY.

Invested Funds, . . 000
Investments in Canada, 900,000

Head OfOe, Canada Branoh, Montreal.
BOARD OF DIRETOBB.

Hon. H. Starnee, Ohirman; T. Cram~i.Enq.,Dep.
Charmen; T. HartiEsq.; Angle C. ooper,Esq.;
Bdwand J. Benlean, tilsq.

Mercantile Risks accepted at Lowest CurrentRates
Dweing Hauses and Parm Property Insured on

Special Terme.
JOS. B. BEED, G. I. C. ggIF,

Toronto Agent, Chie! Agent for the20 We1ington St.E. Dominion, Montreal

GUARDIAN
Fire and tifs Assurance Company,

OF LONDON, ENGLAND.
EBTABLI8HED 1821.

Capital - - £2,000,000 sterling
invested Funds £2,981,000 sterling
)ominion Deposit - $100,343
ien.Agent for BOBT. S S& CO. Mcanada. R0. DENHOLX. Mantreal

Poronto-HENBY D. P. ABMSTRONG, 58 King St.
East.

singston-B. W. VANDEWATEB, Ontario Street,

gam4Ion-GILLESPIE & POWIS. 20 James St. S.

Mutual I.ife

ASSURANCE CO, OF LONDON, ENG.
Establilhed 1847.

,maiB. unJN£&A WSS neJAME8GRANT.arly4,500,000
Directors in Toronto- INOME aven- 750,000

John L Blaikie, Chairman, President Cs.nada1CANADIÂN GOV'T DEPOSIT 100,000Landed Credit Co.
0. S. Gsowski, Vice-President Ontario Bank. HeaCanada, .onh-eu.Hon. D. L. Macpherson, President of the Senate.T. Sutherland tayner.
Sir W. P. Howland, C.B., President Ontario Bank. This Company bas nearly 0400,000 investediCananSecurities. It-has paid over 10,000..Agents in Toronto. 00i laims, sud bas naw3per catof ail the

JOHNSTÂDK & < ,premiums rf-cetved in hand. te cash bonuse areJOHN STARK & very libernd are declared ve three yea.Equity Chambers, Corner Adelaide & Victoria Ste. General Agents a-d active Loa 2
'Agents watted lu

EDWARD RAW INGS. unoccupied districts. Libers] contracte made.

Montreal, Feb.,1W8. Mana ing Director. F TA C IF E
'»*-This Compay's Deposit is the largest made General Manager,for GuanateebHsiness bedOy Company, and is not AgcnteeluTorfntolifor culIi=0inCaonadtheraniak. J , curW. SiITHe. I MONTREA .

Insuranos.

NORTH AMERICAN
LIFE ASSURANCE 0o.

Tncorporated by Special Act of the Dom'n. Parlia'm't.
FULL GOVERNMENT DEPOSIT.

DIRVECTORia
HON. ALEX. MACKENZIE, M.P., ex-P ime Minis-

ter of Canada, President.
BON ALEXANDER MORRIS, M.P.P. and JOHN L.

BLAIKIE, ES., Pres. Can. Landed Credit Co.
Vîec-e-Presidents.Hon. G. W. Allan, Senator.

Hon. R. Thibaudeau, Senator, Montreal.
Hon. D. A. Macdonald Ex-Lieutenant-Gov. of Ont.
Andrew Robertson, Esq., Prest. Mont'l. Harbor Trust
L. W. Smith, D.C.L., Pres. Building & Loan Asso'n.
W. R Meredith, Q.C., M.P.P., London.

. S. Strathy, Esq., Casbier Federal Bank.
John Morison, Esq., Governor British Am. Fire A. Co.
E. A. Meredith, Esq. L.L.D., Vice-President Toronto

Trusts Corporation.
James Patterson, Esq., (Patterson Bros, Wholesale

Merchants.)A. H. Campbell, Esq., Pres. British Can. L & In. Co.D. Macrae, Esq , Manufacturer, Guelph.E. Gurney, Jr., Esq., Director Federal Bank of Can.
A. Gunn, Esq.. M. P.. Merchant, Kingston,
John N. Lake, Esq., Broker and Financial Agent.
Edward GaIley, Capitallst.B B. Hughes, Esq., (Messrs. Hughes Bros., Wholesale

Merchanta.)James Thorburn. M D., Medical Director.
James Scott, Esq, Merchant; DirectorDom'n. Bank.
Wm. Gardon, Esq., Toronto.Robert Jaffray, EPq., Merchant.
W. McCabe, Esq., L.L.B., F.I.A , Managing Director.

SUN
Life Asourance Col. of Canada

MONTRERAL.

CAPITAL, - • 500,000.

T. WOBEMAN, Esq., M. H. GAULT, Esq., M.P.,
PresidenS. ice-Proesidet

Unconditional Policies.
No other oompany in Canaa isuea Unoonditional

Policies. They are entirely free from aIl vexations
restrictions regarding eveo ti habits,
suicide, etc., and are ey l1 ebwhen
two year in force. They are t commer-
cial securities of their kind, as they cannot be for-
feited by the acts of the assured.

R. MACAULAY,
Manager.

SOVEREIGN
Fira Imsraace Cq ag of canaü.

CAPITAL, 0600,000.
Depoit with the Dominion Government, 8100.000.

President-HoN. A. MACKENZIE, M.P.
Vice-President for Que.-A. DESJARDINS.

F. A. BALL, Manager.
Insurance effected at reasonable rates.

National AssuranceGo
OF IRELAND.

- Etabltshed - - - - 18 .

Insures property against Fire at equitable rates.
Losses promptly paid.

ReuL Oce[furC8lqloïrtuO
SCOTT & BOULT,

CHIER AGFNTS.

800TT d WALMSLEY.
M» Agents wanted throughout the

Dominion.

1414
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Leading Manufacturers.

THE PENMAN
MANUFACTURINO Co,, Limited.

Manufacturera of

Ladies', Misses',
Gent's and Boys' Underwear,

Glove and Rubber Lining,
Yarns, Horse Blankets, &o.

Aho, The Celebrated PATENT SEAU.
lESà R OIE RY, smooth and equal to hand
knitting, in COTTON, MWEBRINO, WOO L'
'With three-ply heels, double toes for Ladies, Misses
Gent. andBoys.

N/Ifs at PARIS, ONTA R/O, Canada.
JOHN PENMAN, President.

Agents:-D. MORRICE & CO.,
MONTREAL AND TORONTO.

Pars Manufacturng Coi LmRoe
MANUPAOTURERs 01

SHIRTS, DRAWERS,
HOSIERY, YARNS9

CLOUDS, &c., &c..
WORKS AT PARIS, ONT.

R. J. WYLIE, Agent.
TORONTO.

The Wholesale Ti ade only supplied.

McCRk1E & COy
WOOL & WORSTEn
-Spinner8,

BOSIERS & WOOLLEN MANUF'RS.,
GUELPH. ON T.

McCrae & Co. would call special attention to their
C4otawold Knitting Varna-the strongest in the
world-made from Canadian Cotswold wool.

JAMES HALL & CO.,
BROCKVILLE, Ont.,

ilffacta rs ot 1oes andiIËls,
And Dealers in Indian Moccasins.

N,B.-Fin CALP and BUOR GooDs a Specialty.

Es Te Barnun Wire & ion Woks,
WINDSOR & DETROIT,

MANUFACTURE

Flo Pot Stall
and all kinds of

W I R ÈWO RK.
We publish some 15 different

catalogues. Write stating ex-
actly what you require and
we will Sena you the one giv.
ing the desired information.

H. W. BOOTH, Manager,
. Windsor, Ont.

TOBONTO PRIOEB OUBBENT.-June 14, 1888.

Name of Artile.

Breadstual.

Po,:( br) Lo.e.
B or Extra....
BLE oi .....................
Strong Bakers .........
SprlngWheat, extra

Super...........
ealt..............

Cornmeal ...............
Bran, rton...........

Grain:...
Fall Wheat, No. 1..

No.2...
S No.8...

Spring Wheat, No. 1
No. 2
No.8

Ost, .............
Barley, No. 1.

No. 2.........
': No. 8 Extra.

Pea o............
Bye........-.......
COrn .......................
Timothy8Seed p. bu.
Ciover "d -d
Fiax "100 ibs.

Provisions.

Butter, choice, lb.
"i largetoilels...

Cheese...................
Dred AppleA
E'aorted Applea.
B ee. J Mess............
Pork, Mess··.-...
Bacon, long clear ...

"t C3umri'dout
- B'kist smoked

Hamsa ....................
Lard .......................
E perdo.........~

Deaed Hogs....
Shoulders...........

Leather.

Spanish Sole, No. 1.
Do. No. 2 ... |

Slaughter, hesvy......
Do. light......

Buffalo ................
Harnessa...............
UPper, No. 1 heavy...light & med.
Kip Skina, French ...

"4 EngH ah..."6 Domestic
"9 Veal......

Heml'k Calf (25 to 80)
86 to 44 lb .............
French Calf ....-
Splits, large,¶lb.

"i em a11.......... --
Enamelled Cow,V ft
Patent......
Pebble Grain.
Buf...- ~........
Russets, light ..- ~..
Gambier..............
Sumac ..........
Degras.........~.

1Mdes & Skins .lb.

Steers, 60 to 90 lb ..
Cows...--...... .........
Cured and Inspected
Calfskins, green.

de cured ......
Sheepskins..............
Talow, rough.
Tallow'rendered.....

Fleece, eob' oord...de Buhovu...
Puled combing .....super..........-.
Extra .............

SaIs, Etgc.

Liv 1ooar bg
=V bbi.

" Eureka," per 561bs•
Washington
Rice's dairy "

Sawn Lunaber.
Clearpine,14in.orover
Pickings " "e
Clear and piokings lin.
Floorng, 1 &11n......
Ship' culis &sidgs
Dre ng............-
Joista sud anting-.
Clapboards, dressed..
Shi ees, XXX, 16 in...

Lat ...............
Lath ...........................

Pats, &c.
White Lead, genuine

in 011, V 25Ibo ......
Do. No. 1.............

8....
White Lead, dry......
Bed Leadd.. .... ~.
Venean EauEu
yenowOo ra

Bro. Japan........
Whitine .---.-.

Wholeaale
Fate&.

,se , o..
465 4 70
4 55 4 60
460 4 704 50 460
000 000
5 25 530
3 75 4 00

10 50 i 00

1 09 1 10
1 07 108
1 05 1C6
1 09 1 10
1 07 108
105 1 06
0 44 0 47
0 70 0 73
0 68 0 69
0 58 060
0 48 0 50
0 79 080
0 67 068
064 065
000 1)00
0 00 0 00
0 00 0 00

0 17 0 18
014 0 16
0 12 0 124
0 1o 0 11
0 16 0 17

16 00 18 00
22 50 2300
0 114 O 12
010 01
0 130 014
0 13 0 14J
0 14 0 144
0 16 0161
0 75 0 85
9 00 9 25
0 084 00

0 28 0 29
0 25 027
0 28 080
0 27 0 28
021 023
0 28 08s
034 088
0 36 0 43
085 1 10
0 70 0 75
0 60 0 65
0 70 0 75
0 60 0 70
0 75 090
1 10 185
0 25 0 28
021 028
017 019
017 020
014 016
014 0 1M
040 050
0 0 07
0 05 0 06
0 054 O 064

O004000
0 0 00
0 07 008
0O 013
0 14 015
1 25 185
0 04 005
0 084 0'09

0 17 0 19
000 028
0 18 O019
026 027
031 033

065 080
1 40 1 50
0 00 0 63
000 052
0 00 0 50

88808900
80029800

25 0000
15 000000
10 00 12 015 00 1600
12 00 1380
12 50 000
2 60 2 75
160 180
200 000

090

12
1 10

0 87J

Name of Artiele. Wholesale Name al Artiele.

as.*cRates. luwmw
0ries.. arw.ae.

Ooe.,,Go,.Java,b 020 05 2* (àsM.O&)
B ......... 010 011 Bars per ib. ............ 0
Jamaca. 015 022 ........................ 0
Mocha............ 080 085 : Ingot ............ 01
Ce7on native 028025 So ........................ 0 2

" planta'n 0 28 0381 Lead (essesBar ......... 00
'sh: Hen , sealed... 035 087 Pig..................... 00

Salmon hr. bris ... 9 00 10 00 oheet......................00
Dry CoV112l1b. 675 7 00 Shot ........................ 00
Sardines,.Qrs. 0 124 018 zUse Sheet ....... 00

v.g: Ra.iana, Laers 225 240 Out Na<s:
" n donNe, 275 290 10to0dy.p.kg100lb 29
"Sultanas... 0 1 0 11 8dy.an9dy......... 8

"Val'nti's,new 006 0 07à 0dy.andY ...... 8
Loose Museatel .. ~.. 225 250 4dy.andlàa ........ se

Currants Prov'i... 06007 .dy ...................... 3
"l Patras.. 0 0000 Horse Naie:

Vostizza.......... 008a010 P. &F. ................. 00
Prunes........... 7 0074 .Ordn .......... 00
Almondim, Ivioa....(is18 O17 (0ft5D
Flbortd... .009 00 Best No.2q................00
Walnuts.........000000.............. 0

Molasses:..........0 40 045 " 28........ 00
Syrs: Common ...... 053 055 " 28............ 00

Amber. O0 68 66 lron: Pig-Glengarnok 225
Paie Amber. 072 075 Summerles ............ 285

B4oe: Arracan ............ 855 890 (oltness ............. 22
Patna ............... 0 04 005 Nova Sootia No. 2 ... 00
Carolina ......... 009 010t Nova Sootia bar ...... 2

Spice: Aspice. 017 020 Br, ordinary......... 1
Caiv, whoie P lb... 015 017 Swede, ln.orover... 0U
Cloves .................... 0 88 O 42 Hoopa-Coopers ...... 25
Ginger, «round......... 025 085 " Band ........ 2

jmaica, root 028 0V Boiler Plates............ 8
Mace ........................ 1 00 120 ." Rivets, best 50
Nutmegs.................. 75 1 15 Canada.Plates:
Peper, black ......... 016 017 Clifton...................83

' white ............ 0 25 0 00 Thistle ..........~...... 38
Sugar,: PortoRioo: 0 Boars Head ............ 00

Dark to fair ......... 007 007 Pontypool ............. -0
B e to hoic..00

0 8  Pen. ...... 00
CanadIn.rened,.. 07. 0 ,0r4 romnne:
Standard Grannatd 0 09 0 No. 6y bundle8ibe. 18
BedpathPariaLump 010 01 "e 9 ' .. 2
ScotchBellned. 0 070 "1 " ........ 2

Tees: Japaei: OmIT. iron vire No. 6 2
Yokoh -com.togood 0 85 Barb iregad o

S finetocholce O 45 0 55 painted. 0
Nagaa. com.togood 0 21 028 Col Chain § in. ....... 00

fine to choice 0 80 0 40 Widoso Glass:
Congou & Souchong 20 0 65 25 and under ............ · 2C
Oolon, good to âne, 080 055 25 x 40 do..........2

o Formosa......... 045 065 41 x 50 do. . 24
Y. Hyson,com. tog'd 017 085 51 X60do. ............... 2e

" Med. to choloe 088 045 Steel:Cast ............... 01
" Extrachoice... 050 065 Boiler plate ............ OC

Gunpwd, comtomed O 20 085 , leigh shoe.............O
" med. tofine ... 086 050 Tin.Plates: 10 Coke. 41
S fine tofinest... 055 075 leICharcoal ............ 59

Imperial..... .0I27 00 I " ........... 71

Pobaom . I "] ............... 9
Dark ..................... 8108 DC "5

" Western Leaf, 081 0B 8 Gunpos ee
Bright s'rtsgd to fine O 40 0 49 Can blating per kg. 8

ohoice.. 067 072 portng FF.... 4
Solace0..........82 084 PFF 4
GoldFlake........062 072 " rifle................7
Globe chewing. 0 77 0 85 Bo, Manila ......... 01
VictoriaI" 067 074 i Sisal ............ 0

Wine,Lqne.r,&e Ames, Burrell's Sini 8k
£.: lneish.pts ...... 165 175 • Deeu .e10r.

.e ...... 255 275 "Keen cutter...... 85
"Younger's pta. 1 65 1 75 Dufferin ......... 10C

" " qts... 255 2 75 " Black Prince ... 81

Porter: Guinness, pt5. 1 65 1 75 Pere .0, ai qt. 250 2
0  rtlu

Brandy: Hen'ea'yoags a150 Il75 vuu
Martel i0011 26 ( drgalon I
OtardDupuy&Co" 950 1000 Canadian, 5 to 10 brio. 01
J. Robin & "C. ' 900 925 " ngrebri.... 0
P. Castillon & Co.....900 925 Ameri2'nWater o
A. Matgnon&Co..... 8 501500

gin: De9 p g 225 237 Oise
B.D ......... 20 280

" Gee cnasea... 426 450 Co -Ip. Gal- 0
"l Bed si. 825 850 traitOil " "... O

Booth's Old Tom...... 0 00 6 50 Pam per 1b .... 0
gu a: Jaicaios,16 o.p. 2 75 300 Iarl ..... Morses 0

Deme rara 01 65~ rdN.
Wises: Inseed, Eav .- Ot

Por common.... 125 175 Bned l.bf".. 0
eod..... 250 4 W Olive lmp.gal -1

Sherry, medium2...... 2 25 275
- Old ........ 800 450 "det, ef ase...... 8

Champagnes.:.ealstaw..0.......... 
Aal·&Co.,ext.dryqt28000000ie..~.........d id Pte 80O00O0 0

0 prig Turpntlne .o,
Whisky:
Scotch. 880 890 Draga.
Dunville's Irish, do.. 8 50 875 Aloes Cape..........O

Bond Paid m . ~. - 0
Alohol,65o.p.I.g 099 275 Blue Viriol..........0
Pureoptl " " 100 276 Brimstone ........... I

'•50 " 0902 50 Borax .................. 0
44 25u.p. 045 19 Camphor....--......... o

P'mgyPrf W'aiskyI. 058 1 88 Ca1torOl............0
OldBourbon " doo058 1 88 Causti ESoda ........... 01
" Be and Malt ... 0 50 1 80 Oream Tartar ....... ~.o

D'estio Whisky 0 45 1 88 EpsomBsalts..........0o
By.Whi.key Yru 0 075 1 83ExtractLogwoodbulk 0
]eets ad shoes. o" id " O0

Men's Calf Boot..... 2 0 875 utian ................. 0
S KipBoota ......... 2 25 825 Hellebore .................. o

" g ...... 280800 [ndo,Madras........... 0
- t -... -150 200 -- 'ser.0

Meus Buft, CongkBals 175 240 Vorphine ......."o id M.8. 175 240 Opium ...........
Boe KipBoots ......... 1 60 280 Oxalio Acid ............... o

No.1 Stog 1...150 900 ParlesGreen ........
fi Split IlB 115 160 Potéesulodide .... .

ocGim&Bals ..110lO
Wom'BalsConbfk eb 100 160 e2........

" "s e.8. 100 1 60 Eetre ...Batte 090 180aulRchell....
de Goat Ba 1i75 2 75 Shefle..................E

ChilIs' Bals ............... 060 090 Soda Rlosrb, pr keg...
Batta .......... 050 0 75 Ta'/arlcacid•..•.9

1415
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o. .

26 028
24 025
174 0 18
25 026

04 004
0 00
0 05§

95 8 00
20 8 25
40 8 50
60 370
95 4 (5

00 11
00 0'10

10 0
0407

50 0 0
50 wo w
500 00

45 -255
95 205
00> 4 5050 2 60

65 275
Do 4 00
00 0

80 8 5
80 8 8530 3 U
00 8a
0 8e5

80 190
20 285
50 2 65
07 0 00

0 05

00 231
15 2 U
40 2 4
65 270
12 0184
084 00
04 002é
75 500
50 0 00
£0 000
25 000
i0 0 00

50 0 00
50 0 00
75 0 00
25 0 00
124 0 18
10' 0 il
80 900
40 10 60
25 850
00 00 00
80 900

mp.'s
16o 00
25 000

28 000

65 0 70
56 060
07 0 10

0 0096 0 0
65 006
69 0 70
40 1 50
10 a 2
00 820
85 090
90 095
75 O 78

20 022
02 0
0 01

87 0 17
1l 0 1

De0 d0
02 008
00 010
14 01
12 014

014 017
085 095
012 014
2 80 2 90
4 90 0 00
0 17 0 18
022 0242W0 220
010 O012
200 2 20
)0910O 10
>85 04do040 046
A 024 o ne

8 25 8 75
60 0 65
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Leadlng Manufacturera.

Our Circular saws
l[ANEWAOTUMIMD 1BTM

81MOND8 PA TENTED PROCE88,
Having givon suohgers satisfactoolg*
tkedr unlformltyof tmpor, vo bave geat e.

pes piled the principle tao temerlng of
Crc.ctsvaavnrequently eýMenad to d,

; r outb e.Etchmd
udknovn as sncb. Those vho 1k. a niooly tem-

per.d Baw vil do venl b give them & trial.
Hardware Korobant for the BIMONDB

BAW, duo that 1* la otched as such.

R. H. SMITH & CO.,
ST. CATHARINES, Ont.

W% OLE MANUF&CTURER8 for the Dominion

'JOHN PERKINS,
Manufacturer Of

ENGINES, BOILERS,
Shaftings, Pulleys, Etc.

153 & 155 FiiS. Et,
TORONTO.

MoKECHNIE & BERTRAX,
Canada Tool Wrorks,

DUNDAS, ONTABIO.
8u o~1 omplote outits cf Machlnory for Eailvay

X=15h tmLocomotive Euildersý_Csr Builders
Im Factoris# "
OOetRÂTs t..kenasud fIlled at hroi oie
Teders girsd Prie. Lista snd Catalogues fur-
alahodoapplicat .io .. ncaso..r.

J. H. KILLEY & CO.,
HAMILTON, ONT.

Builders of the most Simple, Economical and
Modern of ai CUT-OFP ENGINES.

O. H. No. 1 Iron and Steel Boilers
of ll Usizes in stock ready for

delivery.

WM. KENNEDY & SONS,
OWH3DI BOUNIrD

NANUIAoTUBEME OF

Steam Engines,
Wood Work Machinery,&c.

etWeelgoaite s. L8ee Waer
Wb •n M a, a pls.y.

1

SOIL PIPE AND FITTING8' COBOURG
SINKS, &c. 

AL
CAR

L KINDS OF
WORKS.

E.&C.GURNEY&00., RAILWAY CARS
TORONTO. . Manufactured

i At the

BLIGH & 00., SHORTEST NOTICE.
War..ntedo, iesatisfaction. .pplio..tona ro-

ST. CATHARINES, Ont., gaing terme mabesent to JMES BOSSEMN,

PAINT&COLOR MANUFACTURERS.1THE O08AW

Coach Painters' Colora, MALLEABLE IRON CCottage Colors, (Ready Mixed) • Manufacturers oRoda for Arioultural Implements. -MALLEABLE IRON,
1828. Eutablished 1828. CASTINGSJ. HARRIS&OO. FoRA"LLEINDS o

*°"rmer"" Harris AGRICU LTU RA L IMPL EMENT8. de.
ST. JOHN, N. B , PATENT SCREW WRENCHES,

New Brunswick Foundry, OSHAWA, CANADA.
Railway Car Works, ISte m Pum os.

RouingMlNORTHEY & 00.
MtanufactureraoBiyCrs of ovorydosrp=-RNO

=-ena-eg.»',dv.c .¿,•¡•g,.
Bhfva FshPltoes, Hamire haftlng snd

Shapa, Kip'. froRn eesad Nail Plates. -END FOR CIRCULAR.-

~mm FR SETINGJARVIS PATENT FURNACE STRAMB1LBEBEcoonm !f el, vith incroasod caipacity o! steam pover.
The sae priniplewa hie MS E OEB oues the a es ith ot air on top o the fire.CCbr alkud !Wato gteFuel vithout a blaat, indu asorenluga.votea2p t, vetshopa, savdustlogwood chipa lcCo. . ver ,iO0boleraset uthis vay lu th. Unltodstatos
sud Canada. end for Circulr.

JAS. R. ANNETT, Agent,
110 KING ST. (P.O. Box 88), MONTREAL,QUE.

Pias mention !M.rpapo.

INSGLIS & ~IU.I'ER,
4 Strachan Ave., Toronto.

with ail the Latest Improvements, the Father of ail CUT-OFF
ENGINES. It has many imitators but no equals.H aris' CA G A lllasseet .BOILER WORKMLLWORKadCastings, Gearing, shafting, Hangere, &C.

fur AI.L WORK GUARANTEED SATISFPACTORY

h
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Lesding Manufacturer. Leadlng Manufacturer.

CAST IRON NAPANEE GLASS WORKsSteam Fitint s, o-
JOHN . MRT19G &rBONSll6Ts, Iifolds, Biuhe8 aBOLICITS ORDERS FoR

AU ies., Single a.d D..hie.,hich.

FACASaONaTA RDbreaORaveea sudNA ON TEM RDI TOS.money and ge t Lsuperior jrtice. Bond ln yonr

Top
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CANADA LIFE ASSURANCE CO.
ESTAnx.IsUKEf 15ar.

CAPITAL and FUNDS
nearly

$6,00.0,000.

ANNUAL INCOME
over

$1,100,000.
The Company have pleasure in announcing the result of the

IEv EW B-U S IN15T ESS
for the year closing the 30th of April, 1883:-

Applications, · · .. .. .. .. 2,530
New Assurances, .. .. .. .. .. $5,131,134
Applications declined, 219 for .. .. .. 373,900
Polioies issued, 2,311 for .. .. .. 4,757,234

A. G. BAMBAY, Pres't. B. HILLS, Seoy.
.. D. fMENDRB4ON, Agent. OMoe-46 ting 8t., west, Toronto

WESTERN
ASSURANCE

PIRE & MARINE•

COMPANY.
Incorporated 1851.

Capital and Assets•••••••••..............81,637,553 10
Inoome for Year ending àlst Deo.,1879 1,001,052 20

HEAD OFFICE, - TORONTO, ONT.

A. M. SBITH, Presid't. J. J. KENNY, Man'g. Dirolor.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by spelata AM of the Dominion Parliament.
Guauate. capital, 01,000,000. Govermet Deposit, "6,800

Ospital and Assets, sut De., 1881, 91,797,459

HEAD OTFICE, TORONTO, ONT.
Prmdiu: 5Mr W. P. ROWLAND, <LB1.kÎM.

Vioe-Pvo0oe.: Bon. WN UMXPE * LLONq

Hon. JAS. MACDONALD, .P., JAMEs YOUNG, Esq., M.P.P.
Bon. IBAA BUBPE, NM.. P. BÉ Nl.
W. H. BEATTY BM N sq. I R GI OEq.
UIDWARD xuool'ui, - . ]ELNOBHE,E.
J. EBRT NASON' Boq. A. KOLEÂN HOWvaENq.

J. D. EDGAB.
c. CABPNAEL N.A., P..A.s., la" Penov of St. John'a coUes

Managing Direotor: J. K. MACDONALD.

JAS. BOOME, 8eoretary.

LIFE ASSOCIATION OF CANADA. cÉ

HEAD OFFICE, - HAMILTON, ONT. vol»

GUARANTEE CAPITAL•••••••.............$200,000\ t
RESERVE FUND•••••••••....................141,000
GOVERNMENT DEPOSIT•••.............101,000

Lfe Insunranoe Agents who oan do $100,000 of
new busines iln a year are rnvited to oommunita\te
with DAVI BURRE, Manage nanton, itea
view to au engagement.

GORE DISTRICT THE BELL TELEPHONE 00. COUNTER CHECK BOOKS
FIRE INSURANCE COMPANY.

mea Once, Gais, Onsari.

Establiahed 1886.
Preuidant ............... JAS. YOUNG, M.P.P.,
Vice-President ...... A. WABNOCK, Esq.
Manager........B. 8. BTBONG.

GEORGE SEVERN,

IBREWIR O?

ALE AND PORTER,

Yorkville Brewery,

JOSEPH GILLOTT'S
STEEL PENS.

S.i4 .li R de nqm.L LA 5VrZd.

0-EP OANA'DA.

Amw. ROBMTION, Pret. 0. P. Bim, Vice-Pret.

C. P. SarÂTn, Secretary-Treasurer.

Thi m<pnL vhich ovns th. original Tele-
p ePaente can BeR, Blake, Edison,

Gravandotherain now prepared to
=h, 8. haeitZerdredtlY or through it. Agents,

Teephones 0fdiferent styles, and applicable to a
varletye c uss. Amo to arrange forTelephone lies
betveen Cie. and Tovns vhere exobanige lystema

lready ezia, in orderto afford facilltles for persone.
comni th beveenmbocribers or nmstomera
cf No 1sys2M IHosItarranget M0onetplaces
N.ot havng T6gaiefaciltipsaith the nerest

of fce,e ore y9v ffld privais linesfor in-
or frmnoneetifg their diferent places

cf buainemi or ridence.O

Thia Compai> lallprepared tb manuftdat
telegraph and e MeIuicanstruments, electro-medi.
cal apBri5 fire &'am apparatus, magnet. for
milla, eOgs.a..lghtlng apparatua, burgiar alarma
hotel and houes anunclatoru, eeOtric call-befla,
"c, Aemy fartherInformation relatlnghereoeambe
obtainedfrcl the CompanY.

No. 12 Hospital et.., Mgoutreal
143.-Ail permona uineTelephonse.nos liUmned

by 1h11 COMPSUg are hereby reapectfuny notied
that they are liabla bc Promeoullon and for àamâmà
for lnfriflgemeuit, and viiilb.proeeetd io-7âei
extent cf the lav.

PRIOE LIST BEDUCED.

GORDON & MACKAY,
BTRATFORD, ONT.,

Exclusive Counter Check Book M ufaetira ndsole Patente. on this continent fore the lBaO vo*ubmit on application an extra close price liaI for
their celebrateýd Check Books, ma"e in 10 difrn
styles and sises, sither oblong or 8quAfl, fty bat Or
bock f ormn. AU orders Wii have preompt dempatch.

Stratford, Ont.
GORDON * MACKAY.

E, I Daîoum Wiîe and I|on Woîksi
WINDsoR and DETROIT,

mANUFACTURE

•IRON PENCE,
STAIRS,

BALCONIES,
PIRE PROOF SHUT.

TERS
And a kinds of

WR1OUG UT IRON
WORK.

Illustrated Catalogne free.
W. 1. IOeOTu, llang.,

Windsor, Ont.
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THE EQUITABLE
LIFE ASSURANCE SOCIETY OF THE UNITED STATES,

120 BROADWAY,_NEW YORK.,
Preliminary Statement of Business Jan. 1, 1883.

TOTAL ASSETS, over, ................................................... 948,000,000
TOTAL INCOME, over'................................................... 11,000,000
SURPLUS OVER T.TABILITIES ............................ 10,500,000

-o--
The amount of new business transacted duringdthe past year, $62,250,000, ex-

ceeds the largest business ever done by any other.Company in one year.
TUE SOCIET in 1878 wrote $21,440,218 Insurance; in 1879, 326,502,541;

in 188W, $35,L7U,805; in 1881, eiß,189u9;.n 1882, 962.J30,uOO.
The reasons for the increased patronage received by the Society during the

past ftve years are
lst. The fact that the percentage and amount oftits surplus over its liabilities

according to the.State Insurance aeports (four per cent. valuation), are larger
than in any other one of tue.1ive largest life insurance companies.

2d. The percentage of dividende earned forpolicy-holders, according to the
same Rep.rta, is now, and has been for the last five years, greaser than in any
other one of these compauies.

8d. The Society issues a plain and simple contract of Insurance, free from
burdensone conaitions and technicauties, liUONf£Et3TABLE AFTER
1.riIIE YEÂRts.

4th. In the event of death, a policy which has become incontestable is paid
mmediately upon the receipt of the proofs of death with a legal release of theslaim, thus affordsgpecuniary relief to the family as quickly as if the

amount of the policy toere in a Governent bond, and avoiding the annoying
delay of weeks and months, and sometimes years of vexations litigation,
whicn many have ekperienoed in other compames.

6th. The éooiety has no contested claims on its books.
68h. The popularity of the Society's tontine system of insurance:-which pro-

vides full inaurance in case of death, and gives the greateet return for the
zaoney paid by the policy-liolder if he lives, with more advantageous options
so meet an insurer'. need at the end of the term, than any other form of
polioy ever devised.

Persona desiring life insurance will best consult their own interestsby corn-
munmcating with the officers of the.8ociety or any of its agents.

.W. GALE, Manager for the Dominion of Canada,
TOBONTO OFFICE 2 Court St. I No. 198 St. James St., Montreal.

ROYAL
INSURANCE COMP'Y OF ENGLAND

LTABTLTY OF SÂA.REHOLDERS UNLDMTED.
CAPITAL.... .......................... 10000,00
FUNDS INVEBTED,........................24000,000
ANNUAL INCOME, upward of.................5,000,000

investmente In Canadafor proteotion of Canadian Pollov-
holders (ohlefly with Oovernment), exoeed $6oo,ooo.

E description of property insured at moderato rates of premium.
Life Aur granted in ail the mot approved form.

Head OffEce for Canada-Royal Insurance Buildings
Montreal.

JO=N HAUGUAN, } A.Unt for
JOhN ]AT, and0

ARTRUR F. ANKS, York.

M. H. GAULT, J hiet Agente
W. ThTLEY, ifg

Before Inurung Yeur Lite Examine the Very Attractive and
Adrantageons Plan et

TZ'HE

UNION MUTUAL
LIE INSURANCE COMPANY Of POBTLAND, MAINE.

INCORPORATED 1W 1848.

JOHN.E. DEWITT, President.
HENRY D. SMITH, Secretary. NICHOLAS DEGROOT, Aast.-Secretary.

Goverament Deposit at Ottawa, - - - - 9139,00 S,
A.sets, Dec. 31, 1882, - - - - - "0,279,379 77
Surpin. ever ail Liabilities, (N. Y. Standard) • • 700,911 29
Dividende t. Policy-helders, te 31et Der., 1882, *4,06SSSO 13
Total Paymentu t. Policy-helders, - - - 019,354,271 76

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by its
Policy Contract, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and every
policy issued, states in plain figures, the extended insurance and cash
value as the case may be (after the third year), according to the number
of full annual premiums paid. NOT MEBELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in force THREE FULL
YEAB8 the policy BECOMES INCONTESTABLE. Matured policies
are payable ait once without rebate of interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies.

The guaranteed extensions and cash values do not include the
Dividends which will accrue to the Policy.

Agents wanted in unrepresented district.
For further particulars apply te

G. B. HOLLA ND, Manager for Prov. of Ontario, 17 Toronto 8t., Toronto.
0. L. BOSSE. " s Que., 11T8t.Ers. Xavier St.,Montre
W. R. AN DERSON, " d N.S., Queen'a Ins. Bldg, Haifax.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, Ont.
Capital Subeeribed, - - - 9700,000
Depeited with Dominien Government, - 51,100

Praeident: D. B. CHI8IOLM, Eeq Hamilton.
Fice.Presidents: JAS. H. BEATTY, E R R ERT BABBEB, Esq.

8HEPPARD HOMANS, Esq., ConiuUngActuary.

This ompany offers eqmtable plans of Life Insurance on favorable terme
and issues NO N-FORFi 1TABL E POL0ICIE, which, after payment
of two full endowment or three life premiuma, will, on default of any subse-
quent premium, be continued ln force till the reserve is exhausted.

DAVID DEXTEB
Manaofno'.D4reogor.

LONDON & LANCASHIREJBRITISH AMERICA
FIRE

INSURANCE COMPJ
MileEs-CHAS. G. FOTHERGILL.
Suu-Maxienn-J. B. MOFFATT.

capital Fully Subseribed ..................... ........................
Assts, Oash, and Invested Funda........ .........
Deposited with Government of Canada, for the Pro-

teotion of Pouor-holders in Canada....................

ANY.

99,260.000
2,605,925

100,000
ALL LO88E8 PAID AT HEAD OFFICE IN TORONTO, WITHOUT

BEFEBENCE TO ENGLAND.

Omee-Mail Buldings, Toronto.
F. A. BALL, Chief Agt. for Canad&

Agent for Toronto -T. M. PRINGLE.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 BT. JAMES ST., MONTREAL.
This Company doing business iu Canada only, presents: the follow.

ng Financial Statement and solicits the patronage of those seeking un-
questionable security and honorable treatment.

Capital and Auets, Jan., lt, 1883, .... 1,295,835 66
Inome during yearendinga3lst Deo..'82 381,142 89
ArnDuaw EOBETUos, Ee.M, Pres, JAME DAVISON, Man«a.

oU. J.B.TIRIBAUDEAU, vie..Pres. ARTRUR GAGNON, B.Tre.

ASSURANCE COMPANY.
FIRE AND MA R11E.

Cash Capital & Assets, 81,194,879.07.
Inoorporated 1838. Head Offfee, Toronto, Ont.

BOARD OF DIRECTORS.

DEJPUTY.GbERROit

HON. WM. CAYLEY.
H. 8. NOBTHBOPEsq.
GEOBRGE BOYD, REq.

BEBY

. . . JOHN MOBISON Eaq.
. . . H. B. FOBBES, sq.

JOHN MoLENNAN, Euq.
JOHN Y. BEID q.
JOHN LEYS,

TAYLOR, Esq.

~ BILAS P. WOOD, Secretary.

Standard Fire Ins. Co.
HEAD OFFICE: HAMILTON, ONT.

1877
1882

BEICORD.
INOOME. ASSETS.
020,987.69 $152,484.96

86,851.31 881,885.11

SURPLUS.
#188,282.42

816 475.72
The LARGEST gain et Business oftany Ontarie Coepany.

D. B. OHISHOLM, Esq., President. H. THEO. CRAWFOBD, Sec.
Prompt and Liberal 8ettlements are charactersti of this Company, and

equitable rates to Insurers.

JAS. B. BOUSTBAD & MALCOLM GIBBS,
Beoretarles sud Managars, Toronto and Go. of York.

Ons, No. 14 AdaimaId Street East. sur t Marriffa IdeeOnes.
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Intercolonial Railway.
THE GREAT

CANADIAN ROUTE!
TO AND FROM THE OCEAN.

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSEOI

Pullman Palace Day and 8leeping Cars on all
throughExpress trains. Good Dining Rooms at

Ne Custem House examinatien.
Passengere from a "0 p int n Canada and Western

States to Great Br ta and the Continent, should
take this Route, as hundrede of mies of Winter
Navigation are thereby avoided.

EMPORTERS and EXPORTERawill Ifnd
it advantageous to use this route, as it is the quick-
est in int of time and the rates are as low as by
any ot er. Through freight is forwarded by fast
speciai trains, and the experience of the last two
years has proved the Intercolonial route to be the
quickest for European freight to and from all
points in Canada and the Western States.

Through express trains run as follows:-
GOING BAST. GOING WEST.

Leave Toronto (Toronto Leave Halifax 2.45 p.m.
time) 7.12 a.m. " 8t. John, N.B., 7.25

Montreal 10.00 p.m. p.m.
Quebec 8.10 a.m. Arrive Quebec 8.20 p.m.

next day. next day.
Arrive 8t. John, N.B., 7.30 " Montreal 6.00 a.m.

a.m., day after. day after.
" Halifax 1140 p.m., N Toronto 10.52 p.m.

do. do.
The Pullman cars which leave Montreal on Mon-

day, Wednesday, and Priday run through to Halifax
without change, and those which leave Montreal on
Tuesday, Thursday, and Baturday, run through to
Bt. John, N.B., without change.

Al information about the route, and also about
freight and passenger rates, will oe given on applica-
tion to

R. ABNOLD, Ticket Agent,
Cor. Ring & Yonge Streets, and 20 York St., Toronto.

B. B. MOODIE,
Western Preight and Passenger Agent,

98 York St., Toronto, Rossin House Block.
GEORGE TAYLOR,

General Preight Agent, Moncton, N.B.
A. 8. BUSBY,

General Passenger & Ticket Agent, Moncton, N.B
D. POTTINGER,

Chief Superintendent, Moncton, N.B.
Railway Offioe, Moneton, N.B., 28th Nov., 1882.

PHŒNIX
Fire InsuranoS Company of London

UsTABLI5UBD IN 1782.

AGEN ESTABLSHED IN CANADAIN 1804.
AGUniniited llabillty of ail the teckholders, sud

largo Reserve Fund. Moderate rates of premium.
GTMLESPIE, MOFPATT & Co.,

Canerai Agente for Canada,
12 . Sacrament t. Montrea

BOBT. W. TYRE. Manager.

Agents'Direotory.

rHE ROYAL AUCTION MART, by I. B. Tacka-
Aberry, Licensed Auctioneer, Broker,'Valuator,
and Real Estate Agent. established in 1867, has re-
moved to his commodious premises, 29 Sparks street
Ottawa, opposite the Russell House. Money ad-
vanced on consignments. I will hold trade sales
every two weeks at the Mart.

GEOR E J. JEWELL, Public Aoountanisuand
Auditor. Office-No. 8 Odd Fellows' Hall, Dun-

das Street, London, Ontario.

0. W. MACCUAIG, Licensed Auctioneer Bro-
L.ker, General Insurance, Passenger an Real
Estate Agent, 58 Sparks Street, Ottawa.

TOUT & JAY, ents for RoyL Canadian; lan-
cashire; Cnaa Fire and ae Sovereign

Pire, also the Confederation Lire Insurance Cos.;
Canada Per. Build. & bav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

pETER MOCALL U, Agont for the Lacahlre
PETER 0o.; Accident Inuranoe Co. ; Hartford

Pire Ins. Oo.; Western Ina. Co., of Toronto; St.
Catharines, Ont.

DONALDSON & MLNE, Collecting Attorneys,
2-Assignees in Trust, Accountants, Estate and
General Agents, 50 Front St. East, Toronto. Special
attention given to Investigating Flow and Unsatis-
factory Accounts, obtaining security for same, and
Managing Insolvent Estates, also Auditing Bank, In-
surance, Loan Society and Mercantile Books.

QUEEN
INSURA NCE 00. OF ENBLAND

...- E&NI-IDGE,N..t..i,

Chief Agents for Canada.

GEO. GRAHAM, Agent, Toronto, 6 Wellington
street East.

The Oldest Canadia mire Insurance C.

QUEBEC
FIRE ASSURANCE COMPANY.

EstabhIahad 1818.

GOVERNMENT DEPOBIT, - - - $75,000
AGENTS.

Se. John, .B.-Tuoe. A. TZMPL.
HaUfao, N.B.-Gao. M. Gamma.
Montreal-TBos. BIMPsoN.
Toronto-Ontario General Agency,

Cimo. J. Prma, General Agent.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County of Wenlington.

Busess doneeolushmegon thePremwsm Notesytme
F. W. STONE, CHAS. DAVTD8ON,

President. Secretary.

Head Ofice, - Guelph, Ont.

ONWARD PROGRESS
or TH

CITIZENS
caital of the CoImnl, $1,188,000

FuUy Subscribed by many of the Weal-
thiest Citizens of Canada.

FIRE BRANCH -Increase in Amount
this Year over 1881................................. 414,563,716

LIFE BRANCH-Inorease in Amount this
Year over 1881 .... .... .................... 816.800

ACCIDENT BUANCH-Increase in Arn-
ount this Year over 1881 ........................ 1,453,920

Total Increase of Business.................. $16,364,436
FIRE BRANCH-Increase in Revenue

this Year over 1881 (the largest increase
effected by any Company during the

LÎ 'F Ó eÏi ùE 3ý 136,995
this Year over 1881 .......................... 15,578

ACCIDwhT BRANCH-Increase in Rev-
enue this Year over 1881....................... 10,282

Total Increase of Revenue.................. 5162,855
Net Income of Canadian Companies from Fire Busi-

ness in Canada in 1882-From Goad's Advance
Sheets:

Western ...... 317,704 Royal Canadian 5168,225
iCita s...20:.2e ° British America 118,418
London Mutual 93,156 Sover'n & Que. no report
:The 7th Co. in 1881-the 2nd in 1882.

BOUSTEAD & GIBBS,
General Agents Citizens' Inn. Co., for the City

of Toronto and County of York.

Offices: 12 AdeWde Street East, Toronbp
Insure with this Reliable Canadian Company.-

"To build up a Nation Support its institutions.'

iMPERIAL FIRE INSURANCE 00.
OF LONDON.

(Established 180.)

Head Ofice for Canada, 6 Hospital St., Montreal
BINTOIL BROs., Agent.

Subscribed Capital,..............................d1,600,000 Stg.
Paid-up Capital,.................................... 700,000 8tg.
Cash Assets, 8Slt Dec., 1879, .................. 1,596,014

Toronto Agenoy-ALF. W SMITH.

Watsrtown Agricultural Insurance ,Co
Of Watertown, New York, Or ganised,1868

NET ASSETB, $1,491,624. LOMSS PAID,8,725,26.
®100;.QDj hied wlth (oernmout for exclusive
protctonof Plle-holders inCada

Pnsrs on1y Resl ences and rmPrpe su ad
bas neyer yet lot overn$5.000 by auy one fte.

maures agaluat damage by llghtning whether aire
ensues or not, and meures ive stock against being
killed by llghtning in the field.

The lhgeht and strongest residlu ce Insurance
Company in the world.

R. P WILLIAMS, City Agent, 50 Yonge St.
j. :P'LYNN, Gen. Agent Cobourg, ont.

IOomANnI TanoUIm
WE HAVE DECIDED TO RE-ENTER THE DOMINION.

The United States Life Insurance Co.
) IN THE CITY OF NEW YORK,

. (ORGANI[ED f 1850,)

261, 262 & 263 BROADWAY, NEW YORK.

T. H. BROSNAN, President.

C. P. FRALEIGH, SECRETARY. A. WHEELWRIGHT, AssIs•ANT SECETARTY. GEO. H. BURFORD, AcTuASR.

By a recent Act of the Legislature of New York State, this Company's charter was so amended that hereafter

all the profits shall belong to the Policy-holders exclusively.
All Policies henceforth issued are incontestable for any cause after three years.
Death Claims paid at once as soon as satisfactory proofs are received at the Home Office.

Absolute security, combined with the largest liberality, assures the popularity and success of this Company.

GOOD AGENTS desiring to represent the Company, are invited to address M. W MILM, Superin.
tendent of Agencies for British North American Prnvinces, 30 King Street East, Toronto, Ont.
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SUMME
HUGHES [RD'_

Beg to announce they have just opened 160 CASES NEW CHOICE SUMMER GOODS, andinvite special attention to the following Departments:-

MILLINERY
Flowers, Feathers, Straw Goods, Ribbons, Silks, Velvets, Laces,Mantles, Mantle Cloths, Trimmings, Etc., and

Pattern Hats and Bonnets.
OUR STOCK IN THIS BRANCH I8 KEPT CONSTANTLY REPLENISHED WITH ALL THE

EysL.ATRST ]SOVELTIES.
Letter Orders Receive Prompt and

])ep -Silk Department.
In this Department we are showing the Flower of Continental Novel-ties. Just opened five (5) cases of elegant Checked Silks and ColoredGros in all ther cw shades. Also a few special lines of Black Brocades.

Grenadines in rich designs.

]Dress Department.
Our stock in this Department will be found replete in all the newestand gost fashionable goods that can be bought in the Continental andEnglish markets A few lines of richly embroidered French Costumes,which will be offered at reduced prices. A full range of our well-known

Black and Colored French Cashmeres.

-PARASOLS--
We have alarge and well selected stock of Parasols in all the latest

Panisian novelties.

Merchant Tailor Dept.
JUST OPENED-

Worsted Coatinge in Iltthe new.'shades, also Black and Blues, SpringOvercoatings, Serges& Meltons, 3/4 & 6/4, English & Scotch Suitingsand Trouserings. White and Coloured Marseilles Vestings, Black andBlue Superfine Broadcloths, 1 Milled and Single Miled Cassimers, HairCloths, Italian Cloths, &c , &c., Corduroys, Moleskins and Velveteens,Tweed Waterproof Overcoats,. Blue, Black and Brown Carriage Cloths.

CANADIAN TWEEDS.
The balance of this stock will be sold a Job in lots of from Five (5)pieces Up.

Hosiery Department.
In this Departuict we are showing the production of the best Con-tinental makers in Gerînan, French and English Hose-.Spun Silk,Lisle, Balbriggan, &ferino, Cotton-all leading shades.
GLOVES.-We keep in stock the best •nes to be had in Europe,in 2, 3, 4 Button Josephine Kid lst quality. 4, 6, 8 Button MusquetaireBlack and Colours, Taffeta, Lace and Lisoe Glnves.

HUGHES E

Careful A ttention.

NaiLIN8 iin Madras, Bombay, Lappet, India, Monaco, Swiss,Nanisoo, Hair Cord, Tape, Jacconet, Victoria, Bishop and Carrick-fergus, Linen Lawns, Pique, Marseilles, Stucco, Honey-comband Terry
Cloths.

LACES.-Black, Cream and Tusan, Spanish, Oriental, Valenciennes, Cairo, LaNoir, Broderie, Seville and Newport, Thread, Real Irish,Crochet, Trimmings, Hand-made.
LACE CURTAINS.-- Point de Aplique, Antique, Belgian,

Saxony, Guipure, Bohemian and Nottingham Curtains and Lambre-
quins.

UNDE RWEAR.-Ladies Lisle, Balbriggan and Merino, alsizes, Gents in Novi Silk, Lisle, Balbr;ggan, Merino, Cashmere, SaxonyWool and Cotton Shirts and Drawers; Colours-Flesh, Cream, White,
Scarlet and Vienna.

HABERDASHERY & GENTS FURNISHINGS DEPT,
Colored Ivory Coat and Vest Buttons.

Black Ivory Coat and Vest Buttons.
Dreis Buttons in great variety.Curtain oolders in all colors

Curtain Bands.
Blind Tassels in ail color.

Colored Border Lawn Handkerchiefs, Turkey Red Handierchieis.Blue Polka Dot Apron Handkerchiefs.fBILK HANDKERCHIEFS .Ladies Silk and Muslin Ties.
Gents Ties and Scarfs.

Gents Linen Collars and Cuffs.
White Dress Shirts.

(iolored Shirts.UMBRELLAS in Silk, Zanilla, Gingham and Alpacca.

Staple Department.
This Departinent wil be found fully assorted, and opening each weekNovelties and Repeats in Ripping Lines in the following:
Table Linens, Napkins, Towels, Glass Cloths. Linen Crumb Clothe,Stair Linens, Prints, Sateens, CGingharns, in English, French and German,Rough Brown Hollands, Dressed Hollands, Selicias, French and PatentCanvas, Pockettings' Hessians. Forfars, Towellings, Ducks, Denims,Ticks, Cottonades, Batts, Waddings, &e.. &c.

Will offer for the next two weeks extraordinary inducements to largeBuyers, in Grey and White Cottons, White and Grey ail Wool Blankets,Tapestery and Wool Carpets, Cocoa Matting, Matts, &c., &c.

ýIEJR AL_

ROTHERS.
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