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THE MONETARY TIMES.

The Loan Companies.

THE BRITISH CANADIAN
Loal & Investient Co. (LiniÎted).

Head Office, 30 Adelaide St. East, Toronto.
Capital Authorized ..................... ...82,000,000

"9 Subscribed.................... ......... 1,620,000
"4 paid-Up. . .................... 322,112

Reserve Fund....................................... 47,000
Total Assets.......................................... 1,568,681

DEBENTURES.
The attention of Depositors in bavings Banks and

others seeking a safe and convenient investment and
a liberal rate of interest, is invited to the Debentures
issued by this Company.

The Company's last annual statement and any
turther information required wili be furnished on
application to R. H. TOML1NSON, Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subscribed ........................... 02,000,000
FPad-up Capital................................. 1,200,000
Beserve Fund .................................... 300,000
rotal Assets ....................................... 8,422,411
Total Liabilities ................................. 1,922,211

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

ohaed.
WILLIAM F. BULLEN.

Manager.
London, Ontario, 1887.

T HE .

CANADA LANDEDOREDIT
COM PANY

JoHN L. BTAITKTE, EsQ., - - President.
TRoIMs LATT.y, EsQ., - - - Vice-Pres't.

Subscribed Capital...............01,500,000
Paid-up Capital . ............................... 663,990
Reserve Fund...... ................................ 150,00

OFFICE, 23 Toronto St., - TORONTO.
Money advanced on the security of city and farm

property at lowest rates of interest, and on most
favorable terms as to repayment of principal.
Mortgages purchased. Sterling and currency de-
bentures issued.

D. McGEE, Secretary.

Financial.

STRATHY BROTHERS,
OTOCK BRIOKERS,

(MEMBERS MuNTREAL STOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. lividends

and interest collected and remitted. Stocks, Bonds
and Securities bought and sold for investment or on
mnargin of 10 % on e ar value. Commission-k of 1% on
Par value. Special attention given to investment.

GOODBODY, GLYN & Dow, New York.
AGENTS: ALEx. GEDDEs & CO., ChicagO.

Lxx, HIGGINSON & CO. Boston.

ABLIsEED 1876.

BANKS BROTHERS,
(TELEPHONE No. 97),

insurance & Estate Agents.
XEXTs COLLECTED. ESTATEs MANAGED. MoBT-

GAGES BOUGET AND SoLD.

60 CHUBCH STREET, TOBONTO.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
68 ST. FRANCOIS XAVIER STREET,

MONTRE A.,

A. H. MALLOCH & 00.,
(Members of Toronto Stock Exchange)

gtock, Real Estate, Bond and Debenture
Brokers,

Wo, 2 TORONTO STREET, TORONTO,
yand .1l Stocks, Bonds, Real Estate and De-

bentures on Commission.
<R8aUAL, FINANcIAL AN IsRANnÂCE AGENTS.

Financial.

The Toronto General Trusts Co.
TORONTO, ONT.

Capital...................................................81,000,000

DIRECTORS.
Hon. EDWARD BLAKE, Q.C,, M.P., PRESIDENT,

E. A. MEREDITH, Esq., LL.D.,VIcE-PREsIDENT.
Hon. Wm. McMaster,

Senator.
William Gooderham, Esq.
Geo. A. Cox, Esq., Vice-

Pres. Bk. Commerce.
Robert Jaffray, Esq.,Vice-

Pres. Land Security Co.
T. S. Stayner, Pres.Bristol

and West of Eng. Co.
B. Homer Dixon,Esq.,Con-

sul for the Netherlands.
Wm. Mulock, Esq., M.P.

W. H. Beatty, Esq.,Vice-
Pres. Bk. of Toronto.

Hon. Alex. Morris.
Wm. Elliot, Esq.
A. B. Lee, Esq. Merchant
Jas. Maclennan.Esq.,Q.C
,Emelius Irving., Esq..

Q.C.
J. G. Scott, Esq., Q.C.,

Master of Titles.
J. J. Foy, Esq., Q.C.
J. K. Kerr, Esq., Q.C.

Thiscompany is authorized underits charter toe act
as EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and to recelve
and execute TRUSTS of every description. These
varions positions and duties are assumed by the
company either under DEEDS OF TRUST, mar-
riage or other SETTLEMENTS, executed during
the life time of the parties, or under WILLS, or by
the APPOINTMENT OF COURTS. The Com-
pany will also act as AGENT of persons who
have assumed the position of executor, adminis-
trator, trustee, etc., etc., and will oerform all the
duties required of them. The INVESTMENT of
money in first mortgage on real estate, or other
securities, the COLLECTION of interest or income,
and the transaction of every kind of financial
business, as agent, will be undertaken by the com-
pany at the very lowest rates.

For full information apply to
J. W. LANGMUIR,

Manager.

JOHN STARK & 00.,
Members of Toronto Stock Exchange,

Buy and sell Toronto, Montreal and New
York Stocks,

for Cash or on Margin.

Properties bought and sold. Estates Managed.
Renta collected.

28 Toronto Street.

1 BEL TEIHONE CO'Y
OF CANADA.

ANDREW ROBERTSON, - PBsIDENT.

C. F. SISE, - - - - VICE-PasIIDENT.

C. P. SCLATER, - SEORETABY-TREAsURER.

READ OFFICE, - - MONTREAL.

H. C. BAKER,
Manager Ontario Department, Hamilton.

This Company will sell Its instruments at prices
ranging from $10 to $25 per set. These instrumenta
are under the protection of the Company's patents,
and purchasers are therefore entirely free from risk
of litigation.

This Company will arrange to connect places not
having telegraphic facilities with the nearest tele-
graph office, or it will build private lines for firms or
individuals, connecting their places of business
or residences. It is also prepared to manufacture
ail kinds of electrical apparatus.

Full particulars can be obtained at the Company's
offices as above, or at S. John, N.B., Halifax, N.B.,
Winnipeg, Man., Victoria, B.C.

lU "lOUEuR! fIES"
Trade Review & Insurance Ohuonicle.

This journal has completed its twentieth yearly

volume, June to June, inclusive.

Bound copies, conveniently indexed, are now

ready. Price $3.50.

66 CHURCH ST,. TORONTO.

Financial.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, for

Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Exchange Brokers,

AND GENERAL AGENTS,

24 KING STREET EAST, - - TORONTU

Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

COX & CO.,
sToor ERorEaRs,

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Buy and sell Canadian and American Stocks for
Cash or on Margin; also Grain and Provisions

on the Chicago Board of Trade.

Mercantile Trusts Co. of Ontario
HEAD OFFICE:

QUEBEC BANK CHAMBERS, TORONTO

Organized for the economical collection of debte
for the protection of merchants, and to act as
agents in re spect of all mercantile matters.

For full information apply by letter or personally
at the Head Office.

A NEW SERIES ON TEE

IBNC11 BO F CCOUNTS
AND

Business Correspondence.

A 3ook of 252 Pages, replete with Usefui
and Practical Information.

PRICE, - - • 81.00.
Addres,

CONNOR O'DEA,
YftunalUo ON
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Leading Barristers.

CARON, PENTLAND & STUART,
(Sucessors to Andrews, Caron, Fentland & Stuart)

Advocates,
Corner of St. Peter and St. Paul Streets,

Victoria Chambers, - - - QUEBEC

Solicitors for the Quebec Bank.
SIR ADOLPHE P. CARON, B.C.L., Q.C., K.C.M.G.

O. A. PENTLAND, Q.C. G. G. STUART.

DAVIS & GILMOUR,
Barristers, Solicitors, &c.

OpFICEs-McIntyre Block, No. 416 Main Street,

WINNIPEC, MANITOBA.

'. H. GILMOUR GHENT DAVIS

DELAMERE, BLACK, REESOR & ENGLISfi
Barristers, Attorneys, Solicl

t
ors, Etc.

)FICE--No. 17 Toronto Street, (Consumers' Gas
Company's Buildines)

TORONTO.
ù. D. DELAMERE DAVIDSON BLACK
I. A. REESOR E. TAYOUR ENGLISE

GIBBONS. McNAB & MULKERN,
Barristers & Attorneys,

OFFICE-Corner Richmond & Carling Streets,

LONDON, ONT.
GEO. C. GIBBONS GEO. M'NAB

P. MULKERN FRED. F. HARPE

JOHNSTONE & FORBES,
Barristers, &c.,

aIEGINA, - - - - North-West Territory.

T. C. JOHNSTONE. F. F. FoRBEs.

MACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Rarristers, Solicitors, Notaries, &c.,

CORNWALL.

D. B. MACLENNAN, Q.C., J. W. LIDDELL.•

C. H. CLINE.

HACLREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, SolIcitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,
TORONTO.

W J. MACLABEN J. H. MACDONALD, Q.C.
J.. M. MERRITT G. F. SHEPLEY
J. L. GEDDES W. E.MIDDLETON

TIiOMSON, HENDERSON & BELL,
Barristers, Solcitors, &o.

OFFIoCE-BANH BRITIsH NORTH AMERICA BDGs.

4 Wellington Street East, TORONTO.
D. E. THOMBON. DAVID HENDEBSON. GEO. BELL.

WALTER MACDONALD.

Registered Cable Address-" Therson," Toronto.

O. 0. S. LINDSEY,
Barrister, Attorney, Solicitor.

OFFICE-8 York Chambers, Toronto Street,

TORONTO.

NORTHERN
Assurance Company,

CF LONDON, EDNG-

Branch Office for Canada:

1724 Notre Dame St, Montreal,
INCOME AND FUNDS (1886).

9 bscribed Capital...................... $15,000,000
Of which is paid ....................... .............. 1,500,00
AccumUlated funds .................................. 16,485,000
Annual revenue from fire premiums ...... 2,910,000
Annual revenue from life remiums ... .. 990,000
Annual revenue from intrest upon in-

vested funds ....................................... 690,000

JAMES LOCKIE, - - Inspector.

ROBERT W. TYRE,
MANAGER FOR CANADA

Jan. 1, 1887.

STOCK AND BOND REPORT.

BANKS.

British Columbia ..........................
British North America ..................... $243
Canadian Bank of Commerce............ 50
Central ............................................. 100
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.S. ...... 40
Dom inion .......................................... 50
Eastern Townships .................. 50
Federal ............................. 100
Halifax Banking Ca................20
Ham ilton .......................................... 100
Hochelaa........ ............... 100
Im peri. . .. ......................... 100

e Banque Du Peuple.......,................ 50
La Banque Jacques Cartier ............... 25
La Banque Nationale .............. 100
London.......................... 100
Merchants' Bank of Canada............... 100
Merchants' Bank of Halifax............... 100
Molsons........................... 50
Montreal........................... 900
New Brunswick ................................. 100
Nova Scotia......................100
Ontario .......................... 100
Ottaw a ............................................. 100
People's Bank of Halifax .................. 20
Peo le'saBank of N. B........................ 50

ec................................................ 100
t. Stephen's..................................... 100

Standard........................................... 50
Toronto ............................................. 100
Union Bank, Haifax...........................50
Union Bank, Canada ........................ 100
Ville M arie.......................................... 100
W estern ........................................... 100
Yarm outh .......................................... 100

LOAN COMPANIES.
UNDiER BUILDING SoC's' ACT, 1859.

Agricultural Savings & Loan Co......... 50
Dominion Sav. & Inv. Society ............ 50
Huron & Erie Loan & Savings Co...... 50
Hamilton Provident & Loan Soc. ...... 100
Freehold Loan & Bavin gs Company... 100
Union Loan & Savings Ca...................50
Canada Perm. Loan & Savings Co...... 50
Western Canada Loan & Bavings Co. 50
Building & Loan Association ............ 25
Ontario Loan & Deben. Co., London... 50
Landed Banking & Loan Co............... 100
Ontario Loan & Savings Co., Oshawa. 50
Farmers Loan & Savings Company ... 50
People's Loan & Deposit Ca...............50
London Loan Co. o Canada...............50
Canadian Savings & Loan Ca............. 50

UNDER PRIVATE ACTs.
London & Ont.Inv.Co.,Ltd.(Dom.Par.) 100
Manitoba & North-West. Loan Co. do. 100
British Can. Loan & Inv. Co. Ltd. do. 100
Canada Landed Credit Co. do. 50
London & Can. Ln.& Agy. Co. Ltd. do 50
Land Security Co. (Ont. Legsia.)...... 25

Dom. JOINT STOCK Co's''ACT.

Imperial Loan & Investment Co. Ltd. 100
National Investment Co., Ltd............ 100
Real Estate Loan & Debenture Co. ... 50

ONT. JT. STK. LETT. PAT. ACT, 1874.

British Mortgage Loan o............. 100
Ontario Industrial Loan & Inv. Co. ... 100
Ontario Investment Association......... 560

MISCELLANEOUS.
Canada North-West Land Co............. £ 5
Canada Cotton Co............................... $100
Montreal Tel rph Co. ..................... 40
New City Gs Co., Montreal ............... 40
N. S. Sugar Reftnery ........................... 50
Toronto Consumers'Gas Co. (old)...... 5

INSURANCE COMPANIES.

ENGLIsH-(Quotations on London Market.)

No.
Shares,.

20,000
50,000

100,000
20,000
12,000

150,000
35,86
10,000
74,080

92300,000
30,000

120,000
6,792

200,000
100,000

50,000
10,000

10,000
9,500
5,000
4,000
5,000
2,000

10,0001

Lut
Divi-

dend.

5
15

5
82
10
20
10
8

57
20
24

5*
9

7
15
10
10
6
5

10
10

NàME or COMPANY.

Briton M.& G. Life.
C. Union F. L. & M.
Fire Ins. Assoc ......
Guardian ...............
Imperial Fire..........
Lancashire F. & L.
London Asa. Co ..
London & Lan. F...
London & Lan. F ...
Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit. & Mer..
Phœnix............
Queen Fire & Life..
Ro al Insurance....
Scottish Imp.F.&L.
Staudard Life ......

CANADIAN.

Brit. Amer. F. & M.
Canada Life .........
Confederation Life
Sun Life As. Co ...
Royal Canadian...

uebec Fire .........
ueenCityFire......
estern Assurance,

Divi- j CLOSING ?RICES.
CaCapita lapital dend

Sub.. Capitl Rest. lssurb-d Paîd up. last TORONTO. Cash Val.
scribed. 6 Mo's. Nov. 24 per share

$2,500,000 $1,824,9371 $ 425,000 3%

4,866,666 4,866,6661 1,100,000 3 1383
6,000,000 6,000,000 500,000 3à 154 116 87.75

500,000 500,000 45,000 3 Suspended
............... 261,215 20,000 3.

5W,000 260,000 78,000 3 1154
1,500,000; 1,5W000 1,070,000 5 208 212 20.00
1,500,000 1,456,136 425.000 3 .

1,250,000 1,250,000 150,000 3 goï 91 90.75
500,000 500,000 70,000 3 108 108.50

1,000,000 1,000,0001 340,000[ 4 134a . 134.75
710,100 7 0,100 100,000 3 96 100 96.04)

1,500,000 1,500,000 550,000 4 132J 135 132.50
1,900,000 1,200,000 240,000 3

500,000 500,000 140,000 3
9,000,000 2,000,000 . ......... 2
1,000.000 223.58 50,000 31 Suspended .
5,799,200 5,799,200 1,700,000 3à 124 125 124.00
1,000,000 1,000,000 120,000 3 112j 112.50
2,000,000 2,000,0001 875,000 4

12.000.000 19,000,0001 6,000,000 5 213 214J 426.00
500,000 500.000 350.000 6 210 . 210.00

1,114,300 1,114,300 360.000 3 13884 138.50
1,500,000 1,500,000 525,000 3i 112ï 115 112.75
1,000,000 1,000,000 260,000 3 125 126 125.00

600,000 600,000 35,000 24 97J 19.50
150,000 ......... ...

3,000,0100 ,500000 325,000 3
200,000 200,000 25,000 4

1,000,000 1,000,000 340,000 34i 122Ï 124 122-75
2,000,000 2,000,000 1,250,000 4 189 191 189.00

500,000 500,000 40.000 2 100 50.00
1,200,000 1,200,000 50,000 3 60 60.00

500,000 477,530, 20,000 B3
500,000 320.424 35,000 3
300,000 215,000 30,000 3

630,000 614,695 75,000 4
1,000,000 918,250 162,000 3è 100 100.00
1,500,000 1,100,000 417,000 4 j 156 . 78.00
1,500,000 1,100,000 155,000 3 1224 122.50
2.700,000 1,200,000 570,000 5 161 164.00
1,000,000 627,0001 200,000 4 135 67.50
3.500.000 2,300,000 1,180,000 6 02.00
2,500,000 1,300.000 650,000 5 178 89.00

750,000 750,000 95,000 3 105 2625
2,000,000 1,200,0001 300,000 34 120 124 6000

700,000 493,000 60,000 3
300,000 300,000 65,000 3 .

1,057,250 611,430' 107,126 3j 118 59.00
600,000 554,580 92,000 3à 114 .. 57.37
660,700 600,000 53,000 3 .

750,000 650,410 141,000 4

2,250,000 450,000 100,000 3j 118J 118.50
1,250,000 312,500 111,000 3 94 94.00
1,620,000 322,4121 47,000 3 100 100.00
1,500,000 

6 6 3
,
9 9

01 150,000 4 134 .. 67.25
5,000,000 700,000 360,000 5 143J 143J 7162

498,850 230,000 215,000 5 235 58.75

629.8W0 6M5,000 96,400 3 117 17.00
1,700,000 425,000 30,000 3 102 106 102.00

800,000 477,209 5,000........... 35 17.50

450,000 274,818 44,00 3 ..
479,80 274,127812,000 3 0 12 10.00

2,665,600 70,000 . 15 7.50

5 £1,501000 £135004000 £ 10,408 ... 52 .54..

0 $2.000.000 $2,000,0001 ..... ... 754 85 75.00
0 2.000,000 2,000,'000 ..... 4 94f 95J 37.90

0' 209 210 83.90
115 115 0

0 1, , 1,000,000 174 178 87.25

S. Lat
:. Sale.

Nov.12

£1
5 20 21
2 19

50 73 75
25 154 158
2 5 6j

&) 52
8 8

2 31J 324
10 53 54

6 38 39
50 243 248

1 3i3
3 36 371
1 ............

12 ............

Nov.24

$50 921 95
50 ............
10 ............
12 240
15 ............
65 ............
25 200
20 12Î 123

Lon5~do
ov. 1

£100laà
RAILWAYS.

Atlantic and St. Lawrence ...............
Canada Pacifie..............................
Canada Southern 5 % lst Mortgage...
Grand Trunk Con stock ............ .....

5 % perpetual debenture stock ...
do. Eq. bonds, 2nd charge......
do. First preference...............
do. Second pref. stock............
do. Third pref. stock ............

Great Western per 5% deb. stock......
do. 6 % bonds, 1890..................

Midland Stg. lst mtg. bonds, ............
Northern o Can. 5% first mtge ......

do. 6% second pref ................
Toronto, Grey & Bruce 6% stg. bonds

lt mtge .................................
Wellington, Grey & Bruce 7% lt m.

SECURITIES.

Canadian Govt. deb., 5% stg ...........
Dominion 5 stock, 1903, otRy. lon.

do. 4 do. 1904, 5, 6, 8..................
do. bonds, 4%, 1904, 86 Ins. stock.

Montreal Sterling 5 %, 1903....................
do. 5 %, 1874, 1904...................
do. do. 5%. 1909 ...............

Toronto Corporation, 6% ,1897..........
do. do. 6 %, 1906, Water Works Dep.

54'"54

121 1i
115 117
126 129
78 79
63 64
31 31

114 116
106 108
105 107
106 108

82 83
98 100

LondonNov. 12

105 10
105 107
105 107
105 107
105 107
105 31
113 1E>

DISCOUNT RATES. London, Nov. 10

Bank Bills, 3 months .................. 3
do. 6 do. .................. 3

TradeBille 3 do. ................. 3j 4
do. 8 do. .............. 3* 4

1100
100
...o

100...
100
100
100

10o
100
...

100
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GRAND TRUNK R'Y
The Old and Popular Route

TOD

OIATREAL, DETROIT, CHICAGO
AUl tle Prinoipal Points in Oanada and the

United States.
IT IS POSITIVELY THE

NH From TORONTO
Ennng the Celebrated Pullman Palace

Sleeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Clicago in 14 Hours.
Best and Quickest Route to MANITOBA, BRITISH

COLUMBIA, and the PACIFIC COAST.

F Time Tables, Tickets and general
i information apply at the Union

Dpot, City Ticket Offices, corner King and Yonge,
and20 York Street, or to any of the Company's
Agents. JOSEPH HICKSON,

WM. EDGAR, General Manager.
General Passenger Agent

Dominion Le
OF ROYAL MAIL STEAMSHIPS.

LIVERPOOL SERVICE:

DATEs or SAILINo:

From Portland. From Halifax.
*VANCOUVER, Thurs., 24th Nov. Sat. 26th Nov.
'SARNIA, Thursday, 8th Dec. Bat. 10th Dec.
*OREGON, Thursday, 22nd Dec. Bat. 24th Dec.

Bristol Service for Avonmouth Dock.

Rates of Passage from Portland or Halifax to
Liverpool-Cabin, $50, $65 and $75. Second cabin,
$30. Steerage at lowest rates.

*Seaoons, state-roons, music-rooms and bath-
rooms in these steamers are amidship, where but
little motion is felt; and they carry neither cattle
nor sheep.

For further particulars apply to GEO. W. TOR-
RANCE, 18 Front Street East; GZOWSKI &
BUCHAN, 24 King Street East, Toronto.

DAVID TORRANCE & CO.. Montreal.

ALLAN LINE
ROYAL MAIL

S T E A. M S Il I = S.
1887. Summer Arrangement. 1887.
LIVERPOOL, LONDONDERRY, QUEBEC AND

MONTREAL MAIL SERVICE.

L rom emhp. Froni
Liverpool. Steamships, Quebec.
5 May ..... Sarmatian ...... 26 April

18 ...... Circassian ...... 3 June
19 fi ...... Sardinian ...... 9
27 is ...... Polynesian ...... 17

2 June ...... Parisian ...... 23
9 "S...... Barmatian ...... 30

17 "o ...... Circassian ...... 8 July.
28 4" ...... BSardinian ...... 14
1 July ...... Polynesian ...... 22
7 4 ...... Parisian ...... 28

14" ...... Sarmatian ...... 4 Aug.
22 " ...... Circassian ...... 12

...... Sardinian ...... 18
5 Aug. ...... Polynesian ...... 6

11 ...... Parisian ...... 1 Sept.
..... Sarmatian ...... 8
..... Circassian ...... 16

1 Sept. ... Sardinian ...... 22

...... Polynesian ...... 30
..... Parisian ...... 6 Oct.
..... Sarmatian ...... 13

60 ..... Circassian ...... 21 "
(j ct ...... Sardinian ...... 27 "

..... Polynesian ...... 4 Nov.
...... Parisian ...... 10
...... Sarmatian ...... 17

ATEs OF PAsAGE.-Cabin $50, $65, and $75.Ertn:l'n $100, $125, and $150. Intermediate $30.D-nt L$60. Steerage at lowest rates.
oi tickets and every information, apply to

B. BOUrLIE,
:rer King and Yonge 8treets, Toronto

BRITISH MARKETS.

LONDON, NOV. 23.

Beerbohm's message says :-Floating car-
goes--Wheat, quiet, steady ; maize, nil. Car-
goes on passage--Wheat, not much demand ;
maize, fair enquiry. Mark Lane-Wheat,
quiet ; maize, American, firm,; Danube,
strong ; flour, English, steady. American,
turn easier. Mark Lane-Spot good mixed
American maize, 23s. 9d., was 24s. Od.;
straight Minn. flour, 23s. 3d., was 23s. 6d.

LIVERPOOL, Nov. 23.

Spring wheat 6s. 9d, to 6. 10d.; red win-
ter, 6s. 9d. to 6s.10d.; No. 1 Cal., 6s. 10d;
to 6s. 11d., corn, 4s. 11 d.; peas 5s. 7d..
pork, 65s.; lard, 36s. 6d.; bacon, short clear,
39s.; do., long clear, 40s.; tallow, 24s. 6d.;
cheese, 59s.

TORONTO PRICES CURRENT.

(CONTINUED.

Sawn Lumber, Inspected, BM.

Clear pine, li in. or over, per M ......... $37 00
Pickings,11 in.or over.........................27 0
Clear & pickings, 1 in ........................... 25 0

Do. do. l¼and over .............. 3300
Flooring, 14 & 14 in ........................... 16 0
Dressing. ........... ............. 16 0
Ship. culls stks & sidgs ..................... 12 0
Joists and Scantling ........................... 120
Clapboards, dressed .......................... 12 50
Shingles, XXX, 16 in. ........................... 2 50

o XX ........................... 140
Lath........................................ 185
Spruce .................................... 100
Hemilock.................................. 100
Tauiarac.................................. 120

B3ard Weed-V N.M t. l.LR.

Birch, No. 1and2 ...................... 8$170
Maple,.. . ..................... 16 00
Cherry,..... ........................ 600
Ash, white,do .......................... 24 0.black,. .. ...................16 00
El, soft d ........................ 12 00

" rock Xdo .............................. 1840
Oak, whit , No..and.2. .................. 250

Sp red.or grey. ............. ................. 1800
BalmofGile ,No............................. 1300
Chetnut . . ..................... 25 00
Wainut, 1 in.No 1&2...........................85 00
Butternut4...................40 00
Hickory,No.1&2....................28600
Basswood .. ............................. 16 00
Wlewood d ............................. 35 00

Fuel, &C.

Coal ,Hard, Egg....................$ 6 50
Stove ............................. 6 75
N ut ................................. 6 75

Boft Blossburg ........................ 6 25
Briarhill best .................. 6 50

Wood Hard, best uncut ..................... oon
2nd quality, uncut.........5 50
ut and Split.................. 550

Pine, uncut .......................... 5 0
cut andeSplit ............... 001
slabs ...................... 350

][Ray and straw.

Hay, Loose New, Tlmothy ........... 81560
.0000

Straw, bundled ot ..................... 130
oose la..... ...... .................. 7 0

Baled Hay, irelmos..................12 00
"9 "o second-clas .... . ............ 000

LIVERPOOL PRICES.
November 23rd,

8.
Wheat, Spring .................................... 6

" Red Winter ......... . ............... 6
No. 1 Cal............................................. . 6
Corn ..... ........................................... 4
Peas ................................................... 5
Lard ............ ..................................... 36
Pork...............................65
Bacon, long clear.................................40

". short clear .............................. 39
Tallow ...... . ...................................... 24
Cheese ................................... 59

39 00
29 00
28 00
35 00
18 00
18 00
13 00
13 00
00 00

2 60
1 60
1 95

13 00
il 00
14 00

2000
18 00
85 00
28 00
18 00
14 00
0000
3000
20 00
15 00
3000

100 00
50 00
00 00
18 00
40 00

0 00
0 00
0 00
000
0 00
6 50
0 00
0 00
4 50
550
4 00

17 00
0000
00 00
9 00

13 00
il 00

1887.
D

10
10
11

7
6
0
00
6
0

CHICAGO PRICES.

By Telegraph, November 23rd, 1887.
Breadtuas. er Bush.

Wheat, No. 2 Sprang, spot..... ............ $ 76 O 00
Corn......a...... .......................---. ·......--. 44f 0 00
Oats ................... ........... ............. cash 274 0 00
Barley.......................cash 00 000

Reg Products.

Mess Pork .......................... $-........... 13 90 000
Lard, tierces...................................... 7 00. 0 00
Short Ribs.......................6 95 0 00
Ham o........................... ..................... 0 00 0 00
Bacon, long clear................................. 000 000

" short clear..............................000 000

WALL PAPER.
We are now placing in Stock our new Fall importal

tions, which comprise some of the newest and
choicest designs, and will be found well worthy of
inspection.

STAINED GLASS.
Memorial Windows, Art Stained Glass, Wheel

Cut, Band Cut, Bent and Bevelled Glass for domestic
purposes.

PLA TE GLASS.
All sizes. Immense stock. Quotations furnished

for glass delivered to any part of Canada.
JOS. McCAUSLAND & SON,

72 to 76 King St., West, Toronto.

MAITLAND & RIXON,
OWEN SOUND,

Forwarders & Commission Merchants,
Dealers in Pressed Hay, Grain and Supplies.

Lumbermen and Contractors' Supplies a Specialty
J. W. MAITLAND. H. RIXON.

DAIRY SALT,
For Butterand Cheese.

New Importationsof English Sait.
HIGGINS'

CEbIIBRÂ!EB EBREKA,
WASHINTON BRAND,

ASHTON BRAND.
ALSO,

Best Canadian Brands Kept in Stock.
WRITE FOR PRICES.

JAMES PARK & SON
St. Lawrenoe Market, TORONTO,

THE MUTUAL
L IF'E

INSURANCE COMPANY
OF NEW YORK.

RICHARD A. McCURDY, - - President.

Assets, - - - - $114,181,963.24.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:
1. It is the oldest active Life Insurance Company

ln America.
2. It is the largest Life Insurance Company bymany millions of dollars in the world.
3. It bas no Stockholders to claim any part of ite

profits.
4. It offers ne schemes under the name of In.

surance for speculation among its members.
5. Its present available Cash Resources exceed

bose of any other Life Insurance Company in the
;orld.

it lae received in Cash from Policybolders since
its orviamization in 1843,

S301,396,205.
t as returned to them, in Cash, over

$243,OOO,OOO-
as'l yments to Policyholders inl 1886 were

013,129,103.
Surplus, 1y the legal standard of the State of New

York, n arly
$14,000,000.

T. & H. K. MERRITT,
General Managers Western Outario,

TOOQFT TO-
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Leading Wholseale Trade of Montreal.

O. Morrice. Sons & Co
Generai Merchants, &c.,

MONTREAL and TORONTO.
HOCHELAGA COTTONS

Brown Cottons and Sheetings, Bleached Sheetimgo
Canton Flannels. Yarn., Bags. Ducks &c.

ST. CROIX COTTON NILL
Tickings, Denims, Apron Checks, Fine Fane3

Cheks, Ginghams, Wide Sheetings, Fine Browr
Oottons, &c.

ST. ANE SPINNING CO.
[Hochelaga,]

Heavy Brown Cottons and Sheeting.

Tweeds, Knitted Goods, Fiannels,
Shawls, Woollen Yarns,

Blankets. &c.
TheWholesale Trade only Supplied.

ilTS MAUCTURIG Co.,
66to 28 NAZARETH STREET,

MONTREAL.
Varnishes, Japans, Printing Inks,

WHITE LEAD,
Paints, Machinery Oik, Axie Grease, de.

M"ercantile Summary.

BUBoLÂRs are practicing at Charlottetown;
Peake Bros., merchants, and Michael McQuaid,
shoemaker, have already suffered.

CAPT. J. NORTHEYs, of Lennoxville, has sup-
plied the Silver Side works, at Capelton, with
100 tons of asbestos, from the Webster mine,
Lennoxville.

TE St. Croix Courier notices the sudden
death, from apoplexy, of Mr. Henry Dixon, of
the firm of Leonard, Dixon & Co., merchant
tailors, of St. Stephen, N. B.

ON the subject of fur sales, the Haliburton
correspondent of the Independent says: "The
open weather of the past week or two has had
the effect of keeping the trappers in the woods,
and on Saturday only a few came in to seil.
Mr. Lech, of Peterborough, and Mr Stern, of
KingÈton, were the chief purchasers but only
about $500 worth of fur was bought. The

quantity brought in was less than usual, and
even when all the trappers come in their total

quantity will be short of the average."

IT was proposed by the Dominion Commer-
cial Travellers' Association to give a ball in
Montreal next month. The proposal, however,
met with much opposition and an emergent
meeting of the association has been called for
to-morrow evening, at the Windsor hotel, to
reconsider the question. It is proposed to have
the usual dinner, with a few after-dinner
speeches, the company then to retire to the
parlors and corridors, where a concert and so-
cial will be held, and dancing afterwards in
the dining hall for those who like it.

H.A.NELSON & SONS
DIBEOT DoBTEB5 o,0

Fancy 6ood, Dola, ToyS, Chrnstmas Carda
&o., h4.

MANURAOTUBERs o,

Brooms, Brushes, Woodenware, Matches,
and General Grocers' Sundries.

b6 & 58 Front St. W.,
TOBOINTO,

o9 te 6*'st. Peter St
MKONTREAIL.

Leading Wholesale Trade of Montreal.

W. & J. KNOX.
tilPROFICIOý,

7RA0EM>$l'

Fla Spinners & Linen Thread 'frs
KILBIRNIE, SCOTLAND.

Sole Agents for Canada:

GEO. D. ROSS & 00.'
648 Cralg Street, Montreal.

Selling Agents for the Weet:

E. A. TOSHACK & CO., TORONTO

Mercantile Summary.

THE Brandon Sun says that the banks in
that place have been instructed to charge two
per cent. on American currency and five per
cent. on American silver after this date.

MR. JOHN PATTERSON, of Yokohama, of the
firm of Messrs. John Duncan & Co., of Mont-
real, has just arrived from Japan. He has
forwarded large consignments of tea by the
Canadian Pacific railway.

MR. THos. DALEY, of Upper Wakefield, has
struck a vein of mica, together with one of
iron and another of stone suitable for porcelain,
on lots 19 and 26, Portland township, Pontiac,
Quebec. So says an exchange.

THE council of Papineauville has promised
to exempt from all municipal taxes, for fifteen
years, an area of 100 acres along the C.P.R.
opposite the depot, if any parties will establish
there a sawmill or other manufactory. Messrs.
McLaughlin, of Arnprior, and Messrs. Gillies
& Bros., of Braeside, Ont., are said to intend
building sawmills there.

THE collector of customs at Eastport, Maine,
is a "subtle sort of agent" with a very meta-
physical mind. He recently submitted an un-
usual question to the United States Treasury
department. It was, whether duty was to be
assessed upon electricity which came over the
wires from Canada to supply electric light for
Calais, Maine. Secretary Fairchild has re-
plied that electricity is an invisible, subtle
agent of power, without any substance as a
mercantile commodity and is not provided for
in the tarif or liable to duty.

OÂNNEDGOODS.
SALMON,

LOBSTERS,
TOMATOES'

OORN,
PEAS.

AGENTS,
44 Front St. East, Toronto.

Joli: !rook i Irus,
Meltham Mills, Englandg

Best Si-GordSpool Cotton
NEW MACHINE SPOOL COTTON,

CROCHET COTTON, &a.

Our Sewing Cottons are SPECIALLY FI '4ISHED
for sewing machine work, and run more smoothly
than any other make in the market.

J. E. LANCASTER & CO.
26 LEMOINEST., I57 & 59 BAY ST.,Montreal. I1 Toronto.

-Sole Agents for Canada.-

MJercantile $ummarij.

WE learn that the business lately carried on
by Hasking and Dobie, at Port Arthur, has
been purchased by William J. Hasking, who
will continue to sell groceries, provisions and
crockery.

WE are told that stove manufacturing in the
maritime provinces has been overdone, but
that dealers have been purchasing sparingly
this season. A healthier business is looked for-
ward to next year. The foundry of E. Coge.
well & Co., in Sackville, for example, has been
closed for some months, that is, it has not been
casting, but the firm has been seeking to re-
duce its large stock.

MR. D. L. SCHULTZ, Of Rockwood, dealer in
general merchandise, sends us some particulars
about that place. He says that the trade of the
village has been increased owing to the erec-
tion of three new draw kilns for burning white
lime, "of the material for which we have an
unlimited supply. There is also shipped from
here quantities of- stone for building purposes
to Toronto, Berlin, Stratford, Brantford, &o.
From this point, too, have gone large quanti-
ties of turnipsito New York, Jersey City, Pitts-
burg, St. Louis, and other American cities.
Turnips are grown very successfully in this
section but the dry weather has had the effect
of reducing the crop fully one-third." He
adds: "It is hard doing business this year,
especially with the farming class, for the dry
weather interfered very much with crops gen-
erally, and those who are not in a good finan-
cial position found it difficult to meet demande
with the present scant crop."

ELLIS & KEIGHLEY'S
COFFEES,

Spices, Mustard,
Baking Powders,

AND

ROYAL DANDELION COFFEE,
Are Guaranteed equal to any In the market.

Send for price lht.
Woe°eusu ,

AEDIMMLL5, 527 Yonge St., TORONTO.
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Leading Wholesale Trade of Montreal.

John Clark, Jr. & Co's
M. E.Q.

SPOOLCOTTON
Recommended by the Principal Sewlng Machine

Companies as the best for bad nd machine bewiug
tn the market.

TRADE MARKS,
For the convenienceef or Customers in the West

ws now keep a full lune of BLACK, WHITE, and
COLORS, at 3 Welington Street E., Toronto.

Orders will recelve prompt attention.

WALTER WILSON & 00.,
Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAL.

8 WELLINGTON STREET EAST, TORON'O.

WR, BARBOUR & SONS'

IRISH FIAX THREAD
BEcuiVED

Gol& Iedali

Grand Prix<
Paris Ex-

hfbition, 1878.

BEOEIVE»

Gold Medal
Tm

Grand Prix
Paris Ex-

hibition, 1878,

iunen Machine Thread, Wax Machine Thread, Shoe

Thread, Saddlers' Thread, Gilling Twine,

Hemp Twine, &c.

SALTER WILSON & COMPANY,
Sole Agents for the Dominion.

M and 8 ST. HELEN STREET, MONTREAL.

S WELINGTON STREET EAST. TORONTO.

MeARTHUR, CORNEILLE & CO

OIL, LEAD, PAINT
Color & Varnish Merchants

IPomRTBBs or

CNGIJSH sud BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
sud Rough Plats, &o.

Painters' t Artists' Materials, Brushes, dc
812, SM1,816 St. Paul St., & 95, 955, 957 Com-

missioners St..

MONTREAL.

W.& F.P.GURRIE & 00.,
100 Grey Nun Street, Montreal.

IMPORTERS Or

Portland Cement, Canada Cement,
Chlnney Tops, Roman Cement,

Vent Llnngs Water Lime,
Flue Covers Whiting,

Firs Bricks, Plaatsr cf Parla
Scotch laed Drain Pipes, Borax,

Fite Clay, China Clay, &oc.

Manufacturera of Bessemer Steel

%ofa, Chair and Bed Springs.
A large Stock always on hand

Leading Wholesale Trade of Montreal. 1 Leading Wholesale Trade of Montreal.

CANTLIE, EWAN &0 O. Greenshields, Son & CO,
General Merchants & Manufacturers'

Agents.
Bleached Shirtinga,

Grey Sheetinge Tickings,
White, Grey and COlored Blankets,

Fine and Medum Tweeds,
Knittsd Goods,

Plain and Fancy Flannels,
Low Tweeds, Etoffies. &c., &o.

SM- Wholesale Trade only supplied.

15 Victoria Square MONTREAL
20 Wellington Street West, TORONTO.

WE BEG TO INFORM THE TRADE

WHOLESALE

DRY GOODS

17, 19 and 21 Victoria Squar
AND

that we have now in Stock a full line of Colors in17809 732, 734, 736 Craig St.,

KNITTINGSILK.
lu both Reeled & Spun Silks.

To be had o all wholesale house in Canada.

BELDING, PAUL & CO.,
MONTREAL.

THE CELEBRATED

18 AS PURE AS THE PUREST,

BETTER VALUE THAN THE CHEAPEST

Ask for the Cook's Friend, and take no other.
Beware cf any offered under slightly different names.
AUl &iet-clase grocere seli it.

JAMES ROBERTSON,

JAMES ROBERTSON & CO, Toronto,
Manufacturers of

Lead Pipe, Shot, White Lead,
&c., &c.

TEES, WILSON & 00.,
(Successors to James Jack & Co.)

Importers of Teas
AND GENERAL GROCERIES.

66 St. Peter Street, - - MONTREAL

Cochrane, Cassils & Co
BOOTS& SHOES

WHOLESALE.
Cor. Craig &.st. Francois Xavler Sts

MONTREAL, Que

HODGSON, SUMNER & 00
IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 25 & 27 Princes St., WINNIPEG.

BÂLL'BOORSETS,
Manufactured by

BRDTSHE3 & aCO.,
Cor. Bay & Adelaide Streets,

TORONTO.

MONTREAL.

M ercantile uMmarj.
NEW clam grounds of an area of 150 acres

and estimated to contain 155,000 barrels of
ses clams, have been discovered at Chatham,
N. B.

MEssaS. G. F & J. GALT, wholesale grocers,
Winnipeg,have moved into their new premises
on the corner of Princess and Bannatyne
streets in that city. Their new warehouse is
said to be a handsome and very complete one.

FIvE mammoth cheese were shipped last
week from Ingersoll ; each weighed over
2,300 pounds. One was bound for Gibraltar,
one for Chicago and three for Scotland. They
were made at the West Oxford factory.

A sPEcIAL egg train left Strathroy on Wed-
nesday, of last week, consisting of 24 cars,
each car containing 10,500 dozen packed in
150 barrels of 70 dozen each ; in all making a
total of 252,000 dozen eggs.

AT present, says a Manitoba paper, not
less than say 12,000 bushels of wheat a day is
shipped from Brandon, and about 20,000
bushels passes through from the west. Car.
berry ships about 7,000 bushels, Portage la
Prairie about 10,000 and smaller points be.
tween it and Winnipeg, in all 10,000, or a
total of say 60,000 bushels a day for the main
line going east.

D. McNEiL had been in Strathroy a long
time, acting as agent for organe, &c., but
made little if any progress towards a compe-
tency. He has taken hie departure, from that
district at least.-In the same town, her
landlord has taken possession of the millinery
business of Mrs. A. Oates. Rather sad ex-
perience for six months.-B. B. Baxter,
druggist in this city, has had one or two judg-
ments recorded against him and has assigned.
In 1884 he bought the business of S. W. John-
son,in whose name he has since done business.

-J, R. Black, carriage builder, aleo of To-
ronto, has been getting behind for some time
and now assigns.

SDCKLIG, CASSIOT &[U.
TOR.ONTO.

Trade Sales of ail classes of Merchandise
held everyFortnight.

Consignors furnished with liberal advance sand
prompt cash settlements.

No charges for etorage or insurance. AU business
etrictly confidential.

SUCKLIN, CASSIDY & CO.,
Trade Auctionoers.
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THE Ontario Rolling Mills Co.has completed SUnsCnIBEns are respectfully requested to

a new elevator adjoining the flour mill in Peter- give our "gentle reminder" prompt attention.

boro. It has a capacity of some 75,000 bushels. By doing so they will greatly assist in the

Tax Centrai Canada Loan and Savinge' Co. internal economy of the business depart.

has removed to its new premises, in Peterboro, ment. The editor aso beg to add the hope

adjoining the Bank of Toronto branch office. that tbey wi not over-lcok the paragrap

A MEETING of the creditors of C. G. Scott% marked X.

dry goods dealer, Strathroy, will be held on

Saturday next. He has already assigned.

Ma. F. C. HENsHAW, Of Montreal, who has
been vice-consul of the Argentine Republic, at

that port, for some years, has been promoted

to the consulship of the Republic.

J. G. PmLION, general storekeeper at Virden,

Manitoba, is in difficulty. He began business
about fifteen months ago and now, we under-

stand, makes an assignment.
JAMEs MCCoNELs bas removed hie glove fac-

tory from Orono to Water street, Peterboro.

We also observe that Messrs. Mann & Kemp

have erected a woollen factory on.George et.,

in the latter place, which they hope will be

in running order in a few weeks.

A MEETING Of the creditors of John McKen-

zie, general store keeper at Glencoe, was beld

in London, on Wednesday last. We have not

learned what took place on the occasion. He

had been about eighteen months in buŠness,

and has meanwhile made an assignment.

ABOUT a year ago, F. C. Flannery left the

employ of Messrs. Hughes Bros., in this city,

and purchased the dry goods stock of one

O'Shea, in St. Thomas. The experiment has

not proved a satisfactory one and Mr. Flannery

makes an assignment.

Min. T. J. PATTEN, of Little Current, Mani-

toulin Island, writes as follows: "You may

intimate in your columns that Patten & Maltas,

of this place, have dissolved partnership. Par-

ticulars we will send you later on."

JOHN J. SAVIGNY, grocer, of Fonthill, made

an assignment on November 22nd to Sherman

E. Townsend, of Hamilton and Toronto. A

meeting of the creditors will be held on the

29th inst.
A FM in Charlottetown writes: "We are

more than pleased with the MONETAnY TIMEs,

for the past year. We consider many of the

numbers worth more than the yearly sub-

scription, and for our part would willingly pay

$10 a year sooner than be without it."

THE Lindsay-Seldon Furniture Co. has

erected a new building in Peterboro, on the

opposite side of their present one, established

on the Otonabee river. The building is four

and a half stories high, and will have a much

larger capacity than their present factory

A siding for the G. T. R. will run to the fac

tory, which will likely be occupied in Janu

ary next.

1T is announced that Harris, Heenan & Co.

makers of leather belting in Montreal, are in

financial difficulties through the failure o

other houses. They have made a judicia

abandonment of their estate at the demand o

La Banque du Peuple, and a meeting of credit

ors has been called for Wednesday next. Thei

liabilities are placed at about 818,000, with as

sets of $4,500.
AN example o flearding the lion in his den

was afforded by an illicit distiller in Halifax

who for months ran a still in the very heart o

the city, only a stone's throw from the princi

pal hotels, academy of music and Roman

Catholic Cathedral. Curlisî, the customs de

tective,knew the man and knew his occupation

but could not locate the plant until a chanc

delivered the delinquent into the hands of th
gaugers, who came down upon the enterprie
withl aheavy hand.

AN economic "pointer" for Mr. Lusher, of

the Montreal City Passenger Railway, Mr.

Franklin of the Toronto Street Railway or for

"bob-tail car" proprietors elsewhere : An in-

vention is at present being tried in Berlin, the

object of which is to enable a tramway-car con.

ductor to shift the point. Should the ap-

paratus succeed, the conductor willnot require

to leave the car for that purpose.

A WOOLLEN mill has been opened at Rapid

City, Manitoba, and it las just sent a consign-

ment of yarn to Stobart, Sons & Co., of Win-

nipeg. The staff at the mill will shortly be in.

creased, as the 'company is arranging to put

in looms for the manufacture of blankets. A

good supply of excellent wool is furnished by

the country surrounding Rapid City, and the

mill bas given an impetus to the sheep-raising

industry in that district.

WnAT the Railroad Gazette calls "A good

Canadian record," is that of six months run-

ning of a special train over the Grand Trunk

Railway, conveying copies of the Globe between
Toronto and London. The train consisted of

an engine and a car, and the record for the six

months shows that 158 round trips have been

made at high speed, and only thrice did the

train fail to arrive on time, and one of these

occasions was confessedly the fault of the news-

paper officials. A total run of 35,736 miles has

been made in that time without a single visit

to the repair shop, or a single second's delay

caused by any fault of the train itself.

TE Petrolea Topic tells the numerous
friends there about the success of Mr. James

S. Loughead, in his Australian adventures
Mr. Loughead is one of the "lold timers" at oi

production in Lambton. The following is

from a late Australian paper, dated at Cunna
mulla: "The Queensland Government havE
entered into a contract with Mr. J. S. Loug
head to bore 7,500 feet of artesian wells foi
water in the arid districts of this colony. H
will bore to a depth of 2,500 feet in each well

B Sir Thos. M'Ilwraith is also employing th
same contractor for boring 10,000 feet, eacl

1 well to be 2,000 feet deep. These contracte ar
r the results of Mr. Loughead's great success a

Thurulgoona station in this district."

AMONGST the many fine business blocks re
- cently erected in Peterboro is that of Hal

Innes & Co., on Simcoe street. The buildin
contains three stores, having each three floors
with plate glass fronts on both first and secon

n story. It is divided into general dry goods

clothing, millinery and carpet department
with all the modern conveniences. On th
second floor are the mantle, millinery and fil

- ting room departments of the firm, with th
r coziest of sitting rooms for their lady custom

ers. On the third floor, again, are the tailorin
and other departments, with lunch rooms, &c

n for the employees. There is an elevator fo

' both goods and customers, and in the basemen
is a large boiler for heating the establishmen

- by steam. This is one of the finest retail eE

tablishments in the province, and the firm e:

pects to occnpy it by Christmas.
n
e TE buildings of the Victoria Industri

e School at Mimico are now so far advancod a
e to be occupied by 48 lads, aged from 10 to 1

years and coming from the counties of O:

1

-6~6

-

1
ford, Ontario, York, Peterboro, the district of
Haliburton and the City of Toronto. The re-
port of the Industrial School Association
shows, that in the few months in which the
waifs and truants have been housed at Mimico,
they have done draining, building or farm
work and raised vegetables and hay to a total
value of 81,400. Any one who saw these little
chaps at work last Saturday, shingling sheds
or digging post-holes, or who saw them playing
''shinny" or foot-ball, or later heard them in
the school-room in the Carneron Cottage, muet
feel like helping so good a work by contribut-
ing towards the $5,000 whichi'Mayor Howland
tells us is needed to complete another cottage
like the one already built.

B. RIcEAnDsoN, jeweller, Aurora, is in diffi-
culties : will be sold out under power of chattel
mortgage if some arrangement of his debts is
not promptly made.-In 1882, Geo. Howe
obtained a loan of $5,000 on mortgage without
interest from the town of Brussels and began
the manufacture of woollen goods in that
place. He does not however appear to have
been successful, even with this favorable ar-
rangement, for he has assigned.-W. H.
Manning began business as a hardware dealer
in 1879 in Coldwater, Ont. and failed in 1884
with about $6,000 liabilities. This was com-
promised at fity per cent. He bas again as-
signed andý it is reasonable to suppose that he

t will not obtain a settlement as readily as be-
* fore.-On Monday last a meeting of the
i creditors of J. W. Schram, shoe dealerHamil-

ton, was held, when a compromise at sixty per
cent. was arranged payable in six months.

AN industry which has developed consider-
able proportions is that of canning blueberries
in New Brunswick. A correspondent of the
Chatham World gives an account of the busi-
ness done last season at Pokemouche. Of

s the blueberry export trade, he says: Messrs.
s A. & R. Loggie, of Black Brook, have a large

establishment here. They have in it an im-
mense freezer, where all kinds of flsh, and

s tame and wild fowl are frozen. Some seasons,

- when bass are plentif ul they have f rozen over
e ten tons. They pay five cents per pound, and
- this leaves them a nice margin in winter when

r prices are sometimes 25 cents in New York.
e They preserved, this season, eight car loads
. of blueberries, valued at 812,800. The berries

e cost some $2,000, and on boxes, tins, and tin
h labor some #6,000 to $7,000 was expended.

e Messrs. R. & J. Young of Caraquet, shipped
over three cars of canned blueberries for the
Chicago market. The same firm at Tracadie,
shipped three car loads, in all fourteen car

-oads over this new line of railroad.
l,
g

dBOYD BROS & oo7Y
s IMPORTERS 0F
e
t-SStaple & Facy Dry Goods,
1-

g Haberdashery, Berlin Wools, &c.
r--
nt
2t Buyers w// find our Stock wel assorted
8- in each depariment at

Bottom Prices.

al

as 45 & 47 Front& 12 to 24 Bay Streets,
6ooq o
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It is the highest testimony to the worthy
lite of any man, that the community among
which he moved and whichhad the best means
of knowing him, unites after his death, in re-
cognition of the purity of his aime and the
value of his services. The tasteful printed
memorial of the late John Harris, of Brant-
ford, contains striking proofs of the accord
with which the citizens and public bodies of that
place acknowledged the worth of his too brief
life. The city council, the board of trade, the
Y.M.C.A., and the employes of his factory.
each sent resolutions of condolence to his
widow and family. Not the least touching
of theese came from his workmen who united
in saying of him :-" To us he was more than
employer; he was benefactor and friend. The
memory of his ennobling example, his wise
words and kind counsels, will ever abide with
us.,

A ooon and true man has passed away from
earth in the death, on Sunday evening last, of
Dennis Moore, of Hamilton, who had recently
passed his seventieth year and resided in
that city for over half a century. Well
might the flags of the city be at half mast,
for Mr. Moore was one of those men whose
lives go to assist a community in moral as
well as material growth, and whose removal is

Leading Wholesale Trade of Toronto.

S. F. McKINNON&CO.
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles,_Silks, etc.
Cor. Wellington and Jordan Sts.

TomONTO.
M FountaIn Court, Aldermanbury, London, Eng

Nimpkish River and
Horse Shoe Brands

CANNED SAIMON
in store.

J. W. LANC & Co.
88 Front St. East,

TORONTO.

BBRT R M & CO.,
Iron, Steel,

AND
~ÂRB~NII ERCHÂNS

76 We/ington St. W., Toronto.
HEADQUARTERS FOR

baton's Hand Saws,
Disston's Files and Rorse Rasps,

Table and Pocket Cutlery.

etI MAILS, HORSE NAILS, HORSE SHOES
SPtIAL PRICES ON APPLICATIO.

a public loss. About 1833, he was apprenticed terme when he said of Mr. Moore,-", A man
in the foundry of Mr. Edward Jackson, whose of straightforward common sense and of few
partner he afterwards became. On the retire. words, he made the world better for his baving
ment of Mr. Jackson, the deceased gentleman lived in it, and died amid the genuine sorrow
became senior of the firm of Moore & Co., of many people. Like his purse, his heart was
which position he held until his death. His large; and though he had wealth. vet wealth
business shrewdness, and his methodical
habits drew him into a number of other enter-
prises. He was stockholder and director in
the Canada Life Assurance Company, the
Hamilton Provident and Loan Society, the
Bank of Hamilton, the Canada Landed Bank-
ing and Loan Company, the Ontario Cotton
Company, the Hamilton Bridge and Tool
Company and the Burn-Robinson Manufactur.
ing Company. At his funeral two hundred
employes of the foundry and the BurL-Robin-
son works walked at the head of the proces-
sion and the pallbearers were among
Hamilton's best men : Chas. Gurney, C. J.
Hope, Joseph Lister, S. F. Lazier, John Stuart,
A. T. Wood, Senator Sanford and F. W.
Fearman. Rev. Hugh Johnston used apt

Leading Wholesale Trade of Toronto,

WYID, GRASET
& DARLINOG

WHOLESALE

Dry Goods
AND WOOLLENS.

NEW WAREHOUSE,

Cor. Bay & Wellington Streets.

Every Merchant should see our

NEW STOCK.

Eckadt, Kyle ol & C
WHOLESALE GROCERS.

FULL LINE OF

Gordon & DllWortli'S Preserves.
Crosse & Blaokwell's Table Ltlxlries

Fancy Fruits of every description,
suitable for Xmas trade.

We invite the trade to call and examine our
Complete Stock.

3 Front St. E., Toronto.

did not have him."

-The mammoth Nova Scotia timber raft,
which "stuck" in process of launching more
than a year ago, was successfully launched at
Two Rivers, N. S., on the 15th inst. by means
of four "ways", 1,200 feet long, and will be
towed to New York. The raft is 585 feet long,
62 feet wide, and 37 feet deep, and weighe
9,000 tons. It draws 19J feet water, or six
feet less than was expected. The launch was
made under the superintendence of H. R.
Robertson, the original projector of the raft,
and Martin Hawkins of New York, foreman
for Mr. Leary.

Leadlng Wholesale Trade of Toronto.

DR1Y10DB TRADE.
Our Travellers are on their respective Routes

wlth Full Ranges of

AUTUMN PATTERNS.
Styles and Values Unsurpassed. We invite a

carefal Inspection.

BRYCE,
Mc1YURRICHl

&col
Wholesale Dry Goods Merchants,

61 BAY STREET, TORONTO.

AND ARRIVING:
Vostizza Currants In Cases.
Patras " In Bris., Hf-Bris. & Cases.
Provincial '' "6 "

Finest Ondaro Valencia Layers.
Finiest Selected Valencias.
Fine Off-Stalk "
Finest Vega, Dehesa, Blue Basket, Black

Basket, London Layers, Loose Mus.
catel and Sultana Raisins.

Eleme Figs, ls, 2s, 5s and 10s.
Leghorn Lemon, Orange and Citron Peel.

Eby, Blain & Co,
WOLESALE CROCERS,

Cor. Front andb cott Sts., Toronto.

TO THETRADE
We have just received and stored our stock of new

season's Broom Corn, comprising over one hundred
tons (about 225,00) pounds), of choice ne green
Brusb, personally selected in the best growing dis.tricts of the West, and we are prepared to supply the
trade with a line of Brooms of superior quality and
finish, and at values that cannot be equalled.

We manufacture wholly by steam power, and, with
our present capacity of over three hundred dosen
Brooms per week, are in a position to fil ail orders
promptly.

Bee our samples before ordering elsewhere.
Correspondence solicited.

CHAS. BOECKH & SONS,
80 York Street, Toronto.
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Leading Wholesale Trade of Toronto.

W. B. BIaOCK. A. CRÂ&WF0BD. T. J. JEBMYN.

W. R, BROCK & OO.
Have in stock ready for immediate

delivery goods suitable for as-
sorting tradeduring the

months of

NOVEMBER ANO DECEMBER,
Special attention is directed to

eercbant Talorng Goodss
General Dry Goods Stock always

wei assorted.

W. R. BROOK & 00.
Cor. Bay & Wellington Sts., Toronto.

WM. B BAMILTON,
0 8. HAMILTrON, (
JIAMES BUIK.
A. W. BLAOHFOR D ON co

Mnura rers &WholesaleDalrn

BOOTS AÂND SIIOES,
15 & 17 Front St. East.

Grp1 & i ·ROLg IG CO.,
Overalls, Shirts,

Ladies'Underclothing
Jerseys,

Hoops, Skirts,
Bustles, etc,

IMPORTERS 0F

LADIES' and UENT'S FURNISHINGS.

24 & 26 Weflington St. West, TORONT(

COOPER &, SMITH,
lanufacturers, orters and Wholesal

BOOTS AND SHOES
36, 38 & 40 Front St. West, TORONTO

JAMES COOPER. JOHN 0. BMITH.

Standard Coffees,
Iceland Moss Cocoa,

Chocolates, -

Are the Purest and Best in the World.

JNO. W. COWAN & 00.,
,TORO,,,O-

M

I

Leading Wholesale Trade of Toronto. 1

THE HARRIS COq=IcO G0
94: 4IN.. 'ST - E.

BRANDBAMIS ENGLISH LEAD,

SOMERVILLES PURE LEAD,
PILKINGTON'S ENGLISH GLASS,

GERMAN SHEET GLASS,

LIVINGSTON'S BADEN OIL,

Colors, Brushes, Whiting, Glue,

THE TELFER IFG 0.N
Manufacturers of

Ladies' and Gents shoulder Braces,
Abdominal Supports,

COMBINEO CORSET FRONT AND CLASp. 45'
Dress Bone and Dress Extending Steels. -

JohnsonStreet,i
Grand Opera House corner, Toro nto, Ont. E

Adelaide Street West,

GOBBANH MAUFACTURING fCO.
T O R O NT O.

MgsANTPUBE 01r

Mouidings, Frames & Looking-Glasses
IMPORTBRS Qif

Plate, German and Sheet Glass, Cabinet

Makem' SundrTsi&c.

ESTABLISHED 1845.

I1L. COFFEE & CO.,
Produce Commission Merchants,

o. 30 Church Street,- - Toronto, Ont.

LAWRENCE COFFEE. THOMAS FLYNN.

thewsiinegar If'g Cou
Makers of CHOICE VINEGARS for

BOIESTIC and PICKLERS' IUSE.
CUARANTEED free from ail foreign acid.

nd to be strictly pure and wholes: me.

MANUFACTURERS OF

METHYLATED SPIRITS.
69 Jarvis Street, - - - TORONTO.

Telephone 1261.

LATEST DISTINCTION:

Cold Medal, Havre Exhibition, 1887.

EDWARDS' DESICCATED
Stanway & Bayley,

Front St Toronto.SPS
FREI5ERLCK KING & CO., LIMITED,

26 Waring St., Belfast; 3, 4,5 and 6 Camomile street,
London. Wholesale Depot to Canada, 469 St. Paul

Street, Montra

OYSTERSEASON.
Nowls the time to order

Oyster Crackers
THE FINEST IN THE WORLD.

Leading Wholesale Trade of Toronto.
Leading Wholesale Trade of Toronto.

CILVY,
ALEXANDER

& ANDERSON
FALL STOCI

0F

oneral Dry Goods
loollens and Taîloîs' TriIhin.s

NOW COMPLETE

INSPECTION INVITEZ.

3 Front Street West, Toronto.

e Cream Freezers, Brass Kettiles,
name\\ed Ketties,

Granite & Agate Iron Ware,
RD CAGES, WIRE DISH COVERS,

LAWNMOWERS, &C., AC.

1,&L. Samunel, Benjamin & Co.
56 and 58J Yonge St. ad 9 Jordan St.

BROWN BROS.
.count Book

MANUFACTURERS.

A large tock on hand, or manufactured to any~atr.Uneurpassed for Quality, Durability and

heapness. Established 27 years.

Draw the attention of the Dry
Goods Trade to their

Large Stock of

DRESS MATERIALS
selected from the best manufac-

turers in the British, French
and German markets.

Dress Trimmings and Paneings
to match Dress Goods.

Buyers are cordially Invltedl to corne sa
Sieo Us.

0HÂWICE'S SPOOL MENCY.
S. D. CALDECOTT. W. C. HARRIS.

P. H. BURTON. R. W. SPENO;

HUGHES BROTHERS
DRESS DE PT.

SILKS, SATINS,
VELVETS, PLUSESX]

VELVETE ENS.
CRAPES, DRESS GOODS,

MANTLE CLOTE •

Tm IlADINGm HOu« for H0OCE g 090
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THE SITUATION.

The fishery commission at Washington
has got to work ; and if the telegraph may
be trusted, there is an expectation that ten
days will do the whole business. The secrecy
of the proceedings is well guardedi; nothing
having transpired of the nature of the pro.
posals made. All that is known relates to
the order of the proceedings. The Ameri-
can negotiators submitted their case first,
in the form of a draft convention, on which
there was an informal discussion, on Tues-
day. After hearing what the American
negotiators had to say, the British commis-
sioners held a consultation among them-

selves.

Tax exemption, in the Province of Que-
bec, has met a partial check. The religi-
ous corporations enjoy immunity from taxa-

tion, an abuse which informer times was par-
tially cured, in England, by the statutes of

Mortmain. lu Quebec, property previously
taxable has become exempt, wheu it fell

into the hands of religious corporations.
But now the Court of Appeal bas marked

One exception to this rule. According te
this decision, a property subject to a tax,
S f- l l i ments which runs

T

Mr. Goldwin Smith, in the Manitoba
Sun, tells the Manitobans: "It is impos-
sible that you should enjoy your share of
prosperity unless you can liberate your-
selves from your two great drawbacks-
railway restriction and an adverse tariff." It
is, of course, only a question of time when
railway restriction will be 'removed. The
Federal Government holds that the ques-
tion is eï-tirely one of public policy; but it
does not see its way to granting immediate
relief. It wishes to give the Canadian Pa-
cific a fair chance to obtain a reasonable re-
turn on its out-lay. The people of Mani-
toba would not be averse to compensating
the company, if the restriction were with-
drawn; but the trouble is that the burthen
would fall on the Dominion at large, which
has already made enormous sacrifices to
aid in the development of the western
country. Since the Federal Government
views the question as merely one of public
policy, it is doubtful wbether it admits that
compensation would be due, in case of a
change of policy. If the company would,
in that case, have a legal claim, the courts
would enforce it; if not, it would have to
take the consequences of adverse competi-
tion. Except in a few cases, such as agri-
cultural implements, the Canadian tariff
does not bear harder on Manitoba than the
American tariff bears on Dakota, if so hard.
In the more costly of agricultural imple-
ments, such as self-binders, there bas of
late been an enormous reduction in price;
in bringing about which it is not doubtful
that Canadian competition has had a prin.
cipal share.

The interview between the Czar and Em-
peror of Germany is on the whole a good
sign. Whether or not it lead to a change
of policy which the two nations have adopt-
ed towards one an tber, it may ensure
peace for some time. Russia bears hard on
German commerce and German subjects, in
Russia; and on these points, Germany can-
not but desire a change. What Russia does
in Bulgaria cannot be altogether a matter
of indifference to Germany; but no one
ever thought that Germany would go to
war about Bulgaria. The interview be-
tween the Czar and Emperor is likely to

probation of commercial union. He set up
the National Policy in opposition, and inter-
preted commercial union to mean annex-
ation. "It really means," lie said, "that
we should abandon our position as an inde-
pendent people, and lose the protection
which Great Britain has so generously given
in the past." The whole French race, in
Quebec, lie said, is against the proposal to
"abandon our allegiance to Great Britain."
And lie spoke not for himself merely but
for the goverument of which lie is a mem-
ber. "The goverument," lie said, "is not in
favor of commercial union, and the people
by the recent elections in Haldimand and
Victoria have shown that they are with us
in this matter, and that our policy meets
their approval." There could have been
no rational doubt as to the position of the
government on the question. The import-
ance of Sir Hector's announcement, at this
moment, lies in the guarantee it conveys
that the Canadian Goverument will not en-
tertain, in the negotiations now going on at
Washington, the proposal of commercial
union. The fact could admit of no rational
doubt before; it is now placed wholly be-
yond the reach of doubt.

At last, the Labor Commission has got to
work. It has issued a circular, detailing
the scope of the enquiry, which is very ex-
tensive, and there is an intimation that its
range may be extended beyond the questions
enumerated. It is desirable that both sides
should be fully heard; that while labor
states its grievances and its wishes, the
employers of capital should also state how
any changes that may be suggested would
be likely to work. Practically, the com-
mission is issued at the call of labor; and
capital is put on the defensive. Labor will
be fully heard and it will not be wise in
capital to let the case go by default. Now
that we have a Labor Commission, we want
the whole truth brought out; it will not do
to have only one side heard. It is neces-
sary to ascertain how far there is agreement,
where a divergence of views begins, and how
far it goes. If this be done, good may
come out of the enquiry; while a one-sided
investigation could only do harm.

ay ior iocai mproveinu5 ,VUý- check the mutual hostility of the press of'<N su IUUdi51ji<iV~~''~ - heit 11emutal losîity ! lns nes O The North-West council lias just ended a
over a stated period of years, is not ex- the two nations; and if it has that effect session of five weeks, having passed a num-
emipted by the mere fact of its fallinag into a cause of dangerous irritation will be re- bersrsouion s of fiewe a fund aeta charac
the hands of a religious corporation; the aueoneber of nesoîntions of a fundamental clarac-

moved. ter. Among other things, it asked that
tax is an incumbrance which no mere
change of ownership eau get rid of. The A curious case, showing to what extent a nomination in the appointment of its own

special facts are that the corporation of the debtor may and may not be dunned, members shall come to an end, and election

sisters of Jesus and Mary bought a certain has been decided by the Recorder of Mont- become the sole rule, the elections to be for

Property, in the village of Waterloo, which real. A collector who had several times four years. Also that the lieutenant-gover-

Was liable to special assessments, under by- called on one George Baillie, was at last nor carry on his executive functions with

laws of the corporation, and on which au- told by the debtor not to return. Not the advice of an executive council of three,

Ilual payments had been made for tenyears, heeding this injunction, he did return, and selected by himself from members of the

ald there was five more years to run. The was ejected. Baillie was arrested, pre- North-West council. Nothing is said about

sisters resisted payment on the ground that sumably for assault, and the Recorder dis- their responsibility to the legislative body.

their property was legally exempt. The missed the case with costs against the too In any case, the North-West council can

!kiunicipality sued for the amount assessed, industrious collector. And the Recorder only be regarded as a provisional govern-

and obtained a verdict from the court below, laid down the law in these words: "No nent, to be superseded, in time, by the

'which is now confirmed by the Court of collector has the right to come to a house machimery of provincial governments and
4 PPeal. The church will no doubt now for the purpose of collecting, if the one from legislatures, on the model of those that now

attempt to obtain from the legislature a whom lie wants to collect bas once told him exist, in other parts of the country. The

lodification of the law; but it is clear that, not to come again. He may seek redress council desires to get control over money

U this case, the request cannot be in the court, but not otherwise." votes. This question was sure to come; it

ganited, if the obligation of contracts is to is on - that is easier raised than settled. In

be respected. Sir Hector Langevin, in a speech at all such cases, concession has at last to be

Montreai, spoke in terms of decided disap- made; but it dçes pot follow that it would
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be wise to make it at first. Much depends t
upon whether the executive council be re- w
sponsible or the reverse; and what is de- f
sired, in this respect, is not at all clear u
from the memorial of the North-West coun- t
cil. When an elective council and a re- c
sponsible executive become necessary, the t
time to form new provincial governments s
will have come. The council desires to be f
vested with power to deal with the liquor t
question, under the B. N. A. Act, and to l
have the provisions of the Temperance Act i
extended to the territories, both of which p
requests will, before long, have to be t
granted. i

BANKING RETURN.

One of our customary comparative tables b
for October appeared last week. We now
append our usual abstract by provinces:

ABSTRACT OF BANK RETURNS. 0

31sT OCTOBER 1886. [In thousands.]t

Banks Banks Banks
Description. in Que- in On- in Total.

bec. tario. other
Prov's

Capital paid up.. 35,210 18,150 7,796 61,156
Circulation ...... 18,174 12,168, 4,980 35,322
Deposits ......... 54,778 44,802 12,709 112,289
Loans& Discounts 87,054 .65,57217,853 170,479
Cash and Foreign

balances (Net).. 20,544 9,027 4, 33,894
31sT OCTOBER, 1887. In thousands.]

Banks Banks Banks
Description. inQue- in On- in Total.

bec. tario. other
Prov's.

Capital paid up.. 35,206 18,322 7,317 60,845
Circulation......19,186 12,768 5,058 37,012
Deposits ........ 55,7 9!46014 12,982:114,795
Loans & Discounts 93,19369,497 18:886 181,576
Cash and Foreign

balances (Net).. 17,859 5,399 3,885 27,143

Since our last review of the monetary po-
sition we have had to chronicle the suspen-
sion of a chartered bank. This is one of
those events that does not come about by
accident, or by what men call "bad luck."
Banks suspend from one cause alone, viz.,
bad management; but of this bad manage-
ment there are various kinds: there may
be the bad management of lending too
much money as a whole and keeping too
little money in reserve, in entire forgetful-
ness of the fact that money that has been
deposited may be called for, and that a ba nk
bas to meet said calls whenever they arise.
It is here where experience and judgment
come into play in contrast with ignorance
and inexperience. If every one of a bank's
loans were perfectly good, that would not
prevent a bank stopping payment if it did
not keep sufficient cash on haud. What a
banker calls his "cash reserves" or available
resources are the vital element in his busi-
ness. There are well-recognized rules and
principles in this matter, the product of
thousands of items of experience in the
business, in many quarters, and spread over
many years. Any banker who disregards
the teachings of experience on this point
and seeks to manage bis institution on
methods of bis own, will infallibly be brought
to a stand at some time or other. This i a
lesson that some bankers are apt to disre.

gard; for in keeping it well inmind involves
a certain sacrifice of profit. Every hundreç1

housand dollars that is kept in cash or g
what is equivalent to cash involves a sacri- ti
ice of the profit that might be made by c
sing it for discounting. Hence the strong h
emptation to manage a bank with as little t]
cash as possible. As a matter of fact, in wç
he present case, it has been apparent for h
oome time that the bank was running on d
ar too slender a line of cash in proportion h
o its liabilities. The management had p
aid itself out to get what are called depos- t
ts, i.e., in reality, to borrow as much as it r
possibly could from the public. It had N
housands of people on its books to whom b
t owed various sums of money and the ag- t
gregate was four times as much as its capi- p
tal. This immense amount with which the a

public trusted the bank was obtained mostly 'i
by offering a high rate of interest. In addi- u
tion to this, the bank pushed a class of r
business which gave rise to the circulation i
of its notes, and this to an amount up to r
the limit imposed by law. These were ad- i
ditional liabilities that should have been (
guarded against. The law very properly E

imposes a limit on the amount of the
notes a bank can circulate, seeing that the
same law makes the notes a first charge 1
upon everything the bank has, or can have,
including the power to call on stockholders j
to pay up a double liability. The notes are
a preferential claim and must be paid,what.
ever becomes of depositors and shareholders.
This first charge would obviously be a farce
unless its amount were limited.

Some curious questions might arise in
case it was found on liquidating a bank
that an amount of notes had been issued
beyond the limit of the law. The case has
never arisen; but our impression is that
the whole of such notcs in the hands of
innocent holders would be allowed a pref.
ential rank ; but that the directors of such
a bank would be required to pay in for the
benefit of other creditors the amount issued
,n excess of its capital. The law makes no
attempt to protect depositors, and very
wisely, for all such attempts would be
futile. In the present case it was not the
large amoitut of deposits that caused
trouble to the bank, as some people foolish-
ly suppose. Nearly every bank in England
and Scotland bas a far larger amount of
deposits in proportion to capital than the
Central Bank had. The real difficulty in
the first place was not providing a sufficient
cash reserve. It seems to have been taken
for granted that when money was once
lodged at the bank there it would remain,
the consequence was that when for any
reason withdrawals of money became large
the bank was unable to meet them.

There is another point, however, and an
equally vital one : Ba;nkers need to be
careful not only how much money they had
as a whole but how much they lend to any
one person. Not only so but in what shape
they lend it ; on what security, and for
what time. They need to look also at the
probability of easy repayment. The larger
the transaction the more all these points
require attention. Large transactions may
sometimes be of a perfectly safe character,
when it is certain they are secure; that
they will soon be repaid or that payment
can be had hy calling for the money or

g iving short notice of repayment. It is

enerally understood in the present case
hat the bank carried two very large ac-
unts amounting in the aggreate to nearly

alf its capital. Now. if the bank had lent
he same amount on good bonds or stocks
vhich could be realized at once they would
ave had all this to fall back upon when a
emand from their depositors set in. But
ending such enormous sums on long time,
lacing half their capital entirely out of
heir reach, locking it up in fact, bas just
esulted in what might have been expected.
What general character the loans of the
ank possess no one knows definitely but
he officers of the bank itself. There ap-

ears to be some $2,700,000 of discounts in
ll. What the outcome of these may be
t is impossible to say. Rumor is busy, as
usual, with reports of the bad quality of
many of the loans made by the bank. It
s very possible the result may verify these
umors. Where there has been bad
management in larger affairs it is likely
enough there may have been much indi-
scretion in less important ones. Time
only will shew.

The whole aifair is fraught with interest
both to the banking community and the
general public. Banking is evidently not
a business to be played with. It is a
pleasant thing no doubt to direct the affairs
of an institution which bas the disposal of
millions of money, pleasant to be able to
dispense favors and patronage in sundry
forms, over a wide circle. When banking
goes well and money is flowing freely in
and out, and profits are mounting up at
every point, it is an agreeable business
enough. But it bas some terrible responsi-
bilities which are apt to be overlooked,
until a storm arises and bursts. Occur-
rences like this bring up these responsi.
bilities sharply. Directors and officers of
banks are doubtless thinking seriously of
this at present.

As to the other chartered banks Of the
country there bas been the usual amount
of gossip and foolish talk, especially about
bank notes. The public does not seem to
understand that the notes of Canadian
banks are a preferential charge ; they are
a sort of preferred stock. It is therefore
very absurd to set about refusing them.
Public oficials sometimes make themselves
mischievously officious at a time like the
present, sticking p notices in their offices
without rhyme or reason that the notes of
this bank or that bank will not be received
by him. Needless mischief is also doue by
stupid letters and blundering press tele-
grams. Officials of public companies need
sharply reminding of their responsibility
in this regard. The suggestion bas been
made that if some of these busybodies were
dismissed for the mischief they cause the
warning would be salutary.

As to the general banking position, it is
very much as we have foreshadowed foi
some time back. The demand for money
on the part of borrowers bas steadily in-
creased. During last month the increase
of loans was $3,500,000. The increase of
circulation and deposits enabled this de-
man i to be met without difficulty. But
when navigation closesand circulation bO'
gins te Corne in, unless the demand for
money slackens the tightness which nO'W;
prevails will donbtless increase considrt
ably.
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FINANCIAL REMEDIES.

As always happens on the stoppage of a
bank, several remedies for the security of i
note holders have been proposed. A for-
gotten remedy, which doubtless the author t
regarded as original, has been revived. It
is the old Safety Fund system of the State
of New York, with some modification. The
proposal is that the banks should secure
one another's notes; and, what is now
not less than dangerous, that all bank notes
should be a legal tender. The old Ssfety
Fund system, long ago discarded. may be
admitted to have been useful in its day. It
afforded some, though very inadequate
security, and was the precursor of the
system under which banks' notes are se-
cured by a deposit of bonds. The Safety
Fund law was a first step and it was im-
portant in containing the admission that
some security other than what was afford-
ed by the banks, at the time, was neces-
sary. But as a means of security the
Safety Fund proved entirely inadequate.

The next step in advance of this fellshort
of affording the security that was neces-
sary: the provision, in the form in which
it was first made, for the deposit of securi-
ties, to provide means for the payment of
the bills. Care was not taken that
the character of the securities should
be such as would guarantee their
speedy convertibility, in case of ne-
cessity. Mortgages and bonds of industriali
corporations were made admissible. After-
wards, as this form of security developed
and became more perfect, the securities of
State governments were required. lu the

present American National Bank law we
have the full development of this mode of
securing bank issues. It was brought
about gradually, and although the object
of the Federal government of the United
States was to obtain a forced loan, it hit
upon the most perfect method which, in
the State of New York and elsewhere, had
been devised for the security of the bank
note currency. If Canada ever adopts this
system, she will do so directly, and will
not arrive at it through the successive
steps which the state of New York took,
beginning with the Safety Fund law.

To make bank notes a legal tender is out
Of the question. This could only be done
on some impossible conditions, such as
keeping specie for the full amount of the
notes issued.

THE CENTRAL BANK OF CANADA.

Arrangements for the early payment of
the notes of this bank are being made, but
'pl to yesterday tbey had not been com-
Ileted. That they will be paid in a short
thne is, we believe, beyond question.

There has been a good deal of discussion
With respect to the action of some other
banks, in first taking the notes of the Cen-
tral on deposit, and giving credit for them,
the day before the suspension, and after-

ards notifying the depositors that they
hA charged them back. The general rule
of law applicable to the deposit of securi-
%1es in England, is referred te by a cor-
respondent, in another column. There

ÞPPears te be only one case decided in

Canada, and it was decided against the
bank, on the ground that both parties being E
equally innocent of the condition of the s
bank whose notes were deposited, the loss
must fall upon the party who had accepted
the bills. But if our correspondent has I
correctly stated the rule of law whieh c
applies generally to securities deposited
with a banker, in England, there do not t
appear to be decided English cases applic- E

able to the point in question. The whole E

tendency of American decisions is against i
the position taken by the banks, on the
present occasion; it is to treat bank notes
as money, and these are the only cases to
which it would be possible to appeal in the
present instance.

This is the point on which the cases gen-
erally would turn: did the receiving banks
exercise due diligence to secure payment
of the notes ? What would be due dili.
gence, under the circnmstances ? For the
circumstances mrist be taken into account.
Some of the notes, so received, were, we be-
lieve, presented for payment on the day
they were received; but not till the bank
had closed. This demand was in anticipa-
tion of the ordinary time for making the
exchanges between banks, and it shows
that the receiving bank was aware that
something was wrong. In other cases the
demand for payment was not made till next
morning, and perhaps not at all, in the way
in which it should have been made. It is
not sufficient for the bank holding the notes
to ascertain that the bank which had issued
them had stopped payment; it would be
necessary to present for payment the iden-
tical notes received, in each particular case.
If the Central Bank had had difficulty in
making its exchanges, before the notes were
received on deposit, and the fact were
known as it must have been, this would
not be without its bearing on the question
of what, under the circumstances, consti-
tuted due diligence in the endeavor te se-
cure payxnent of the notes. The general
public had ne suspicion that there was any-
thing wrong with the Central Bank up te
the day of closing; but this cannot be Faii
of persons who drew notes eut of the Cen-
tral te deposit them in other banks, as a
precautien cf safety.

If their knowtedge was, net on a par with
that of the receiving banks, it was net far
behind it; and when the two parties had
equal information they would stand on an
equal footing. If a bank received such
notes early in the day without ear marking
them, and afterwards received additioual
information as to the state of the Central,
it was its duty te impart that information
te the depositor, s0 that he, who might have
had ne such information, could have the
oppertunity of applying the same remedy
that the bank would have, and be required
te use, if it received the notes. This point
can now be discussed by the parties inter.
ested, in cold blood, because whatever way
it is decided, it will make ne great differ-
ence to any body, since the notes are good
and will shertiy be paid.

Doubtless the stoppage of the Central
bas some lessons for us; but it is un-

certai te w a ctnt the public wil profit.

by tem.The anaers ! te Cetre

of whte, ambter theircmsadne, coaneti

what a witty French writer and an English
economist call the difficult art of sitting
till in a room, the want of ability to do
which proves fatal to a great many people.
Their activity was extended much too far.
Luckily disaster, in this case, is not asso-
ciated with dishonor, and even failure does
not prove that Mr. Allen, the manager, left
o himself, would have not managed safely
and well. The directors knew too little
about banking, and without any dishonest
ntent, insisted on driving too fast, with the
resuit that they halted their steed. This
error has been committed before, and will
be committed again. All we can do is to
point the moral, and if it makes any im-
pression, some gain will have been made.

THE BUSINESS MAN'S HEALTH.

Although the following item wa i written
with especial reference to Americans, there
.s much in it that applies to business men
of the modern type, everywhere. Many
Canadians are wearing out their lives pre-
maturely, and do not know it. They
" waste more than they make up " continu-
ally. We quote from the Sanitarium:-

" The cause of much of modern premature
decrepitude and nerve degeneracy and
break-down is in the many inventions man
has devised whereby he robs himself of
timely rest. The morning newspaper, often
read through before breakfast; a telephone
in his house, to call him at any and all
times aside from his repose; the electric
light, to keep bis brain unduly stimulated
through the retina; the railroad and the
sleeping coach, which may keep him con-
tinually on the rail (if he chooses to so
travel) for many weeks without rest from
the noisome and exhaustive cerebro-spinal
concussions of this mode of travel. Then
hasty meals and telegrams, and business,
and nightmare sleep, all commingled,
wither and wreck lives inumerable, which,
under wiser management, might end differ-
ently. And the needless noises of the city
-the bells and whistles, howling huxters,
noisy street cars, yelling hoodlums that
make night hideous with their howls-
hasten the premature endings of useful
lives. When, superadded to all this un-
physiological strain, we have the assault of
a pestilence that poisons like cholera, how
much exemption can over-wrought organ.
isms expect? How much of resisting im-
munity can such overstrained and exhaust.
ed nerve force oppose to the invading foe ?1"

And in his address to the International
Shorthand Congress, the Ear of! Rosebery
referred to the pressure of the timnes upon
every class of civilized humanity, and
stated that the telegraph, the telephone,
and the postal card, in addition to short,
hand, are nothing but "the signal 4 of dis-
tress of an over-strained civilization."

A -harp line should be drawn by allcom
mercial men between their business hours
and their hours of domestic life or social
recreatiop. "Don't bring your whole busi-
ness home on your back, my dear," said a
bright young wife to her husband who sat
at the tea table moodily toying with bis
knife, and lamenting a bad debt, "don't
bring your business troubles home, but

come and play with the children, it will do
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you good." Sensible woman. We have

known the business sky clear wonderfully

to a man's eyes, and bis digestion improve,

after a romp with his little ones, or a game

of bowls or a row on the river. A man

who wastes bis supply of nerve force, in

the years between twenty and forty, by ex-

cessive attention to business, may look to

be au invalid, seeking lost healtb, for the

remainder of bis life. No man should per-

mit himself to be so absorbed in the pur

suit of gain--or even in the earning of bis

livelihood, that he bas no time to give to

the recreation needful for bis physical and

mental tone. It is easy to lose health; it

costs time and painland money to regain it

When a business man begins to find bis di

gestion flag, to find sleep difficult and t(
feel the need of stimulants to "brace hi

up," it is high time for him to ask whethe:

his lite is not too much in a groove, higl

time to shorten his bours of sedentar

head work. Nature will not be impose

upon ; she expects man to respect the ba

ance between mental and physical exertio

and to pay, as well, some attention to th

moral tone.

"Accuse not Nature; she hath done her pari
Do thou but thine."

STATE OF TRADE.

We have a reply from the Montreal clothir

bouse of H. Shorey & Co. which states tha

in their experience, business bas been ve

good, a considerable improvement on that

last year.

The well known firm of J. H. R. Molson

Bros., brewers, Montreal, writes, under da

19th inst. "Business has been fairly go
with us; and the same may be said, we thin

of business in general."

This from Mesers. Kinloch, Lindsay & C

wholesale grocers and tea dealers, in Montres

"Business is all right if the boys in the couni

would pay their bille. They don't, though.'

Messrs. H. S. Scott & Co., dealers in ha

ware at wholesale, Quebec, tell us that th

"Have found business good and payme:

fair."

From the firm of Louis Cote & Broth

wholesale manufacturers of boots and shoes

St. Hyacinthe, P. Q., we receive the follow

reply to our enquiry about the state of bu

ness in that place. "We are happy to E
that business is still very good in St. Hvac

the and promises to continue so, owing to1
development and success of our manufactu

which are increasing in number stead

.There are now under construction by the

Hyacinthe Manufacturing Company, a f
woollen mill and by Mr. Moseley, of Mo

real, a large tannery to manufacture fine1

thers, which will be soon ready for operati

A large number of new residences have b

erected this summer contributing to give E
ployment and satisfaction to the working p
ple of this place, who are, to all appearan
well satisfied with their earnings, as we h

had no strike of any kind neither in the f

tories nor in the building trades. Busines

good and all classes appear to be doing we

The management at Mount Forest of

Ontario Bank branch writes:-" Farmers

complaining of 'hard times,' and collecti

are made slowly. More grain, however,

com to the miarket this year, by a good d

than last."

We are always glad to hear from St. John
and particularly glad to hear from Daniel &
Boyd. Here is what that firm has to say as
to trade this year:-" The general business of
New Brunswick has been relatively good dur
ing the past year, several new industries have
been developed, and old ones enlarged. Coast-
ing trade, by smaller vessels, has proved pro-
fitable and active, but trade in lumber and
freightage to the British markets has been
dull. The demand for coal has exceeded the
supply, but the opening of the Joggins Rail-
way connecting the coal districts with the
Inter-Colonial Railway will greatly increase

d that supply, and benefit St. John, which is in-
terested in it. Business in the iron and allied

*industries, locomotives, railways &c. is brisk,

*crops generally have been good and fisberies
0 profitable, remittances fairly active."

n The following sketch of tbe commercial

,r situation in tbe provinceof Quebec is sent by
hthe old firm of J. B. Renaud & Co. :-Il The

district of Quebec bas had a very good crop of

y

dY hay, oats and potatoes, the principal products
of its soil, and in view of the short crop in
Ontario a good demand and f air prices can b

)n reliod on. The f ail business was very good.
LeFarmers are selling freely and remittances are

good. The only dark spot is the almost com-
b; plete cessation of lumbering operations on the

north shore of the St. Lawrence. The cutters
of spruce, wbich is the only timber to be found
in that section of tbe province, have not been
able lately to compete in the English market

îg with tbe spruce f rom the Baltic. Still a re.
9,vival in the building trade of England would

ry soon cause the reviving sound of the axe agair
of to be heard in these regions. The City ci

Quebec is one of the principal markets cl

& Canada for pickled and salted fisb and tht

,te busiuess this falbas been very good. T1i

>od supply, altbough exceptionally large, bas beec

awell absorbed by the country trade and thI
stocks are moderate."

Lawson, Harrington & Co., of Halifax

al write:I There bas been a good businei

ti. done in Halifax this year, but we want th
ryfisb treaty renewed to make our fisb trac

rigbt witb the United States."
.rd- B. J. Nash & Co., carniage makers, Londor
îey say:I So far as we can see, business ha
uts been very good. Judging by our own therei

nothing to complain of. Business bas bee
er, gcod, collections fairly easy and bille hav
s at been met promptly. We don't want corr
,ing mercial union."
asi- The appended memorandum is from th
say manager of the Port Elgin Brush Go.--
in- think from general observations that busineE
the in tbis section bas been better this faîl tha
res for some years, I acount for it in this wal
ily. that tbough the wheat crop bas been son:
St. wbat lighter than in the past, barley, whic
fine bas been more freely grown,is a good crop a:o
nt- was barvested without ramn, leaving it a goc
Lea- color. And it bas, therefore, brought tbe tc
on. price, making up for any deficiency in tl
een wheat crop. Further aur grain merchanz
em- bere bave had faitb in the market and ha,
peo. been paying higher pnices than neighborii
ýces, towns. Our manufacturers seem busy ei
iave talk hopefully of prospects ahead, so tbat
!ac- feel justified in saying we are not only holdii
e is our own but advancing steadily."1
112, The manager of the Standard Bank bran(

the at Cauipbellford writes this week that "lTrw
are generaily bas been fair but payments elc,
ions Crops full thirty per cent. beiow tbe averaî
bias Cheese bas done well in price and quantit
eal, whioh well helpe to make up the deficiency

t- rp.O b boe osdrteb

neo otok nti itit an

r
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The well-knowfr mahufactifrer: of gricul-
tural implements, The Watson Mfg. Co. of
Ayr, Ont., writes to us : "Business with us
the last season bas been remarkably good.
Every binder, reaper, mower and rake that
we made was sold, and we shall largely in.
crease our output for 1888."

The Dundas firm of John Bertram & Sons,
makers of machinists' tools, wood-working
machinery, and locomotive parts, have found
the business of the year active and satisfactory.
They write,-" iDuring the last year we have
been unusually busy, much of the time having
to run our shops at night. We have more men
employed and are paying more wages than in
any previous year.''

Business about Ridgetown, in the opinion of
Mr. R. Davidson, merchant tailor, is fair, al.
though the bulk of trade done is a little later
than last f all owing to mildness of the weather,
and markets for grain and beans, of which
latter there is a large quantity raised in this
section, not being much more than opened.
The difference between this and last fall, in
my business, is marked, showing a large in-
crease, but all general merchants are not doing
so well.

e
-_

e INSURANCE NOTES.
s--
dj It je a b.avy indictment wbich the Novem.-
n ber Monitor bringe againet the buildene, or fit-
t ters, or ecclesiastical architecte of New York,
9-wben it declares that "leight cburcb fines on-

ýd cured in this city during the firet quarter of

n 1886, ahl of them caused by defective construc-
f tion of heating aparatus."

f An underground accident business of consi-
e derable dimensions bas been done in Ontario
e by the United States Mutual Accident Insun-
n ance Company. We are told of employes in
ie wbolesale bouses in thie city wbo bave acted

as agents for this illegal business, and have
x, boasted of the sume they have made ont of the

se commissions obtained. This is tbe same Com-
he pany wbich was represented by O'Hearn in
le Winnipeg, and be was ,"b auled up " before the

magistrate, but got off witb a fine, We cal
ýn, the attention of the government to this illegal
as business.
is Agents of the negular life companies have
en lately received a circular f rom Mr. Harper
,ve offering magnificent inducements for business
n. for bis couipany, Upon whicb Brother Hine

reuiarke: IlYe cannot serve God and Mam-
ie mon," says the soriptures, and it is applicable
11I to the agent who proposes to deal in two kinds
se of ineurance,
au Mr. John Kennedy, wbo for many years wo
y, inspector of the Royal Insurance Co. andhbas for
ie. the past year acted as lire euperintendent of
ých the "lFire Insurance Association," will on the
Ind firet of January next become the manager of
>od this company in Canada, Mr. Robertson, hitb-
ýop erto the manager, wiil then devote bie wbole
hfe time to the Life Bnancb of the London ana
its Lancashire Insurance Company of which ho
ve je the manager in Canada. Mr. Kennedy bas
ing received an education in hie position as inspeO-
ýnd tor of risks and adjueter of lusses for manY

I yeare, that wil prove of great advantage t0
ng bim in bis management of the Fire InsurancO

Association.
Lob The New York Life Company bas me&r
ide the services of Mr. S. F. Magurn, fonnierl

)w. with the Royal in England and more latêlY
ýge. Canadian manager of the City of London Fir6l
[ty, He bas gone to St. Louis and taken the pOsi.
in tion of assistant manager. Mr. btagurn JS

di odcmayt or o n h op"
ban eue alv un
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The Equitable Life Assurance Society has

appointed Mr. Roddy Pringle, of Cobourg, the
position of superintendent, with his office in

Toronto.

MICHIGAN INSURANCE AGENTS.

In the supplement to the November num -
ber of the Detroit Indicator we find an account

of the proceedings of the Life Insurance

Agents' Association of Michigan, at its first

annual meeting, the president, Mr. M. Early,

in the chair. There are forty-one active mem-

bers. The following suggestive paragraph oc-

curs in the report of the president :-
"Is it not a fact, I respectfully ask, that we

were more or less Ishmaelitish in our feelings
and practices toward each other? Did not

envy and unfriendly competition prevail in

too many instances, even to a demoralizing
extent-unprofitable, in a bread sense of the

term, both to the agents and the good cause of

life insurance generally ? And who does not

remember how we went about foolishly giving

away our commissions, and even more, some.

times, to beat our competitor ? Yes, we re-

member all these perplexing evils, and it will

do to mention them now, because we resolved

to quit them." The secretary, and he is a

stirring one, is Mr. W. H. Burr, of the Indi-

cator, which bas published the papers and dis

cussions of the society. Mr. Burr's report
says:-" Life bas been defined to be organiz-

ation in action," and he takes, with apparen
justice, it must be confessed, some credi

for the action of his organisation whicl

has mainly framed the new co-operativ

insurance law in Michigan, took steps to fram

a national association and is now attemptin
to throttle the rebate evil. The officers c

1886 were re-elected with the exception of on

executive committeeman, who retired. The

are as under:-President, M. Early; fire

vice-president, J. C. Thomson; second vice

president, W. T. Gage; secretary, W. E

Burr; treasurer, C. W. Moore; executiv

committee, G. A. Watkins, W. D. Harrah, E
Haskell, C. P. Russell and A. E. Bradley.

ANSWERS TO ENQUIRERS.

"ALPH" desires to be told what we thiir

of the fire riBk of electric lighting, and desir<

particularly to know if, as he is told, it
"more risky than gas ? "

In reply we would say that it is not conside

ed more risky than gas. We may quote f<

hie information the opinion expressed a moni

or two ago by Mr. Musgrave Heaphy, C. E
M. S. T. E., of London. He has to say:-
That an electric light installation, thoroughl

well put up, with the best quality of wor]

manship and materials, and in accordani

with the fire rules, forms one of the mo

secure of all methods of lighting, so much s

that it is being allowed in buildings witho

any extra charge for insurance, notwithstand

ing gas and other illuminants are used col

currently. On the other hand an electrio ligi
installation improperly put up, and where th

quality of materials and workmanship er

ployed are not of the best, renders a buildin

extremely bazardons so far as an outbreak
fire is concerned. My advice is, that any i

tending user of the electric light should d

Termine to have it put up in the best possit

manner, with the best materials and wor
manship, or else should give up all idea
having it. Should he not do this lie will fc
feit the important advantages arising from i
use."

J. R. M.-Reply to your long letter un-
avoidably held over.

MONTREAL IMPORTS AND EXPORTS.1

Montreal's exports for October display a h
great variety. Their aggregate value was in

$3,380.673 and of these all but 0488,077 worth '1
(principally American wheat) was the growth $

or produce of Canada. Among produce of the e(

mine is counted phosphates $42,227; ores

$7,058. Then we have as "forest products,"

$15,868 worth of potashes, the remainder in

value as per list below, deals and lumber.

Animals show well at a value of $668,000 and p

their products at $1,200,000, of which cheese 1
represents $817,359 ; butter $115,561; and furs I
$139,871. Preserved meats are down at i

$91,000 for the month. Among field products s

exported beans and peas are amoug the large 5

items ($179,807) wheat, a very trifling one ; :i

green fruit stands at #93,167; flour at $85,-(

854. In the list of manufactures we find thev

list headed by furs, $240,054, fnrniture and

other wood goods about $10,000; leather,
books, machinery and cottons being smaller1
items. The total of Canadian manufactures
is $293,358. We summarize the various
groups of exports as follows:-

The mine.............value .... $ 54,628
The fisheries.......... " .... 16,682
The forest ............. 2579359
Animais& their produce '

Agricultural products..
Manufactures.......... 6.

Miscellaneous.......... "6
Foreign goods..........

Grand total........

Imports at Montreal for las
as compared with October of!

... 1,840832
.... 419,032
.... 293,358
.... 10,755
.... 488,077

.... $3,380,673

t month show,
last year, quite

a falling off. The total money value is $3,030,-
793 as compared with $3,356,771 in the same
month of 1886. In iron and steel goods, in
leather, and in all classes of dry goods except
silks, the decline is pronounced: but in wines

and liquors, jewellery, paints and a few other
articles there is an increase. We give a list of
the leading items in the list:-

Oct., 1887.
Books and pamphlets.. 30,329
Brass manufactures.. .. 13,758
Copper " " .... 15,866
Earth and China ware.. 21,696
Drugs and medicines.. 48'09C.
Fruits, dried & preserved 67,386
Furs and fur skins.... 35,792
Glass and glassware.... 38,317
Iron and steel gods..... 407,200
Jewellery and watches.. 47,304
Leather goods...........70,627
Musical instruments.. .. 12,391
Paints and colore...... 43,616
Paper goods........... 31,462
Spirits and wines...... 53,950
Wood goods .......... 23,753
Sugar and syrup...... 187,750

Oct., 1886.
$ 32,207

20,742
17,305
14,884
49,382
94,771
30,784
61,748

426,966
45,978
73,799
13,089
33,825
32,432
46,954
27,474

223,192

The decline in importe is principally in
merchandise bearing duty, the value of which
was $1,961,888 as compared with $2,212,872.
O, free goods the value imported was $1,067,
175 where in the previous October it was
$1,141,641.

We stated last month, (MONETARY TnmEs

October 21st) that importations of dry goods

had been curtailed for several months past as

compared with the like periods of last year.

We find the figures of dry goods importe in

October, 1887, still further confirm our re.

marks. Here below are given the figures

showing dry goode importations at Montreal

for October, as compared with the returns for

the same month of the three previous years :

Oct.'87. Oct.'86. Oct.'85 Oct.'84.
Cottons..$ 69,237 $ 88,691 $ 88,001 $119,038
F'y.Goods 30,507 42,096 10,057 20,089
Hate, &o. 13,879 16,121 14,087 20,706
Silks .... 48,030 45,743 28,864 34,672
Woolle n e 153,548 200,041 151,120 173,300

$8315,201 $392,692 0293,048 368,405

The totals for the ten months from January
b to Oct. 31st as compared with those of the
st two years also show a material reduction
the volume of imports. The figures are for
7 $6,846,438, for '86 $7,589,140 ; for '85
,994,708, while for '84 the aggregate is
6,631,149.

MANUFACTURERS' NOTES.

Here is a suggestion for that live colliery
roprietor, Mr. R. G. Leckie, of Springhill,
.S. A new form of electric safety lamp has
ttely been tried in the Pennsylvania coal
nies. The lamp, which weighs only 3 lbs. is
aid to be competent to furnish a light of

-candle power for 10 hours at a cost for
aaintenance of about 10 cents. But the
jumberland Co's. mines, we are told, are
nusually free f rom fire-damp.

Martineau & Smith's Hardware Trade Jour-
al learns that two firms in that town have
aid in a stock of 4J,000 skates, all made in
Germany. These are not of the trashy descrip-
ion which are retailed at a low price, but a
high-class patent skate which "holds the field"
-or, to put it more accurstely, the ice-in the
winter season. "The worst of it is that these
skates represent just so much work which
ought to be done by Sheffield workmen. Where
the blame lies is not for me to say; but it is
unfortnnate we should have to skate with
German-made appliances."

Experiments recently made, in England, by
Mr. Eugene Cowles have brought some impor-
tant facts to light. Large steel castings, made
with steel charged with -1 per cent. aluminium,
showed an extraordinary freedom from blow-
holes and other defects, and also a remarkable
increase in tensile strength. The addition of
this small percentage of aluminium imparted
also to the steel the property of welding per-
fectly with wrought-iron; the alloy greatly
reducing the chilling of the metal, permitting
it to enter the mould readily and to fill it com-
pletely-

The Railroad Commissioners of Victoria
propose to expend this year something like
£1,625,000.

A large scythe factory has been established
at Wilna, which is to supply the whole of
Russia with this necessary agricultural imple-
ment. Hitherto most of the scythes used in
the country were imported.

An association for the registration of plum-
bers is in course of formation in Edinburgh.
A short time ago a similar institution was
established in Glasgow.

Mr. John Jackson, contractor, Eastbourne,
has ordered 40,000 tons of steel rails at
Sheffield, for a new railway about to be con-
structed in the Argentine Republic.

To make a visit to every portion of the new
premises occupied by the Barber & Ellis
Co., in this city, and to describe it as it de-
serves, takes some hours and some pains ; but
the time will not be ill spent, and the interest
derived from the view will repay the visitor.
In the new and substantial brick block on Bay
street occupied by the company, there are four
stories and a basement, the dimensions of each
being 75 feet by 100. The stairways, we are
glad to see, are exterior to the building, and
there are fire-proof doors all over the house.
In a space excavated under the street is the
boiler room, for heating the building and fur.
nishing power, and in the southwest corner of

the basement is the Poison engine, which
drives all the machinery in the house,-Dodge
wood split.pulieys and rope transmission being
|used with great satisfaction. In tlie basement,
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too, are the mucilage-making department and
the packing room. On the first floor is kept a
large stock of printing and other papers, be-
aides a suite of three offices, well lighted from
the street, and separated from the wareroom
by glass partitions. The stationery depart-
ment is a handsome flat, spacious and undivid-
ed, with uniform shelving. The bindery is
next reached : a very complete place for the
purpose, with abundance of light and with an
array of the most modern machinery. Here
are a few of the appliances: 6 ruling machines,
3 cutting machines, 2 perforating machines,
3 paging machines, a wire sewer, a wire
stitcher, eyeletting machines, a skiving ma-
chine, a cardboard cutter, a stamping machine,
and blocking presses. A labor-saver is in the
shape of a patent revolving gilding-press, the
invention of the patentee, Mr. Thos Freeman,
the foreman of the bindery. Next we reach
the box-making department, thronged with
girls and young women, turning ont a great
number and variety of paper boxes for confec-
tioners, furriers, corset-makers, tack-makers,
druggists etc. etc. In this flat the nimble
fingers of the operatives are supplemented by
scoring, cutting and chamfering machines,
which make "mince-meat " of great quanti-
ties of pasteboard and paper. At the top of
the bouse, in the envelope factory of the Co.,
is the greatest novelty of all, nine of the Re-
liance Envelope Machines, patented by Mr.
L. T. Bouvier, who has long been a trusted
foreman of the company. These are marvels
of delicate and rapid manipulation. In this
busy place are 150 hands, and outside of it 50
or 60 more, who are all engaged in the various
departments of binding, box-making, and en-
velope manufacture. The Company has every
facility for doing a large business and doing it
well.

Another warning to flour millers may be
found in the dust explosion which took place
last month at Council Bluffs, Iowa, in the
Crystal Mills. The flour hopper or packer
was being swept and cleaned, after which an
ordinary lantern was introduced to find out
whether the work was thorough, when an
explosion book place, blowing out the side of
the hopper towards the centie of the mill,
wrecking the heavy brick walls from the roof
to the floor of the third story, blowing off the
roof of the cupola, and doing damage to the
extent of $1,000. Luckily, the flames were
subdued.

The Victoria School of Art and Design at
Halifax, instituted mainly to give mechanics
and artisans training in architectural draw-

Professor Schradick, from Leipzig, now in
Cincinnati engaged at the conservatory, has
met with unprecedented success with violins
built from the Canadian balsam pine. Hence
is predicted a demand from Germany for this
wood for violin-making.

-For nearly twenty years, statistics of the
lumber shipments from the River St. Law-
rence to the River Plate have been collated by
the Export Lumber Company. By 1873 the
aggregate of these exports had reached 36,000,-
000 feet ; then they dwindled till in 1876 they
were only one-tenth that quantity. Year by
year thereafter increase was made till 1882,
when the quantity reached 24,419,000. The
next four years' exports were, respectively,
18,768,000, 36,938,000, 1,344,000 and 29,088,000
feet. During 1887, from June 15th to Novem-
ber 12th, forty-one vessels laden with 25,879,-
330 feet of pine lumber and 204,992 pieces small
stowage, were despatched by the export com-
pany f rom Montreal. And from May 20th to
November 6th there were 15 vessels sent from
other St. Lawrence ports, with 7,719,058 feet
spruce and 167,220 palings. The aggregate
for last year is thus 33,598,388 feet of spruce
and pine with 372,212 pieces small stowage.
Some of the vessels, such as the "Lizzie C.
Troop" and the "Kate Maguire," carried over
a million feet.

-Our Montreal correspondent, writing on
the 23rd inst., bas this to say on the subject
of dry goods: "A commendable degree of
prudence has qualified the buying of dry goods
abroad during the past year. Wholesale
houses now have their buyers all on the other
side of the Atlantic, and their instructions to
them are to continue a like conservative policy
in selection of spring goods. There is nothing
new as regards prices of cottons : domestic
manufactures are all steady, and the threaten-
ed cut in cotton bags alluded to a couple of
weeks ago has been averted. The Montreal
Cotton Company has declared a quarterly divi-
dend of two per cent. payable next month. lu
regard to the alleged plethora of manufactured
goods held by the Canada Cotton Company, I
am informed on good authority, that while it
is true there is a large quantity of goods in
their mill, they are nevertheless virtually sold,
being nanufactured on order, and subject to
delivery as per agreement, according to the
needs of the bouses ordering the same."

-The past week has been an exciting one
ing and mechanical designing, was opened on the Toronto Stock Exchange. The sus-

some days ago in the Union Bank building in pension of the Central Bank naturally un-
that city, while a commodious suite of rooms settled tbe market, and, witb many rumors in
has been engaged and a competent sti.ff of circulation, the course of prices was at times

artists is employed as teachers. The City of feverisb. After the first excitement a reaction
Halifax gave $3,000 out of the Queen's Jubilee for tbe better occurred ; but, later on, values
Fund, and the government of the province gradually fell away. Transactions in bank
donates $800 per annum to aid the school. shares were confined to Federal, Commerce
Out of 130 pupils attending the various classes and Toronto, tbe last mentioned selling at
some forty are young mechanics; and the 190. Federal dropped from 914 to 894, rose to
great majority of the pupils intend using the 92, and closed at 91. Iu Commerce the deal-
advantages of the school as a means of liveli- ings were at 116 and 115î, closing ratber
hood. easier. Insurance shares were steady British

Canadian balsam pine is said to be the pro- America was not dealt in at all but Western
per thing for the manufacture of violins. The was quite active at from 123 to 1221, witb the
excellence of the old Italian violins in past last sale at 122J. The strength of Canada
centuries did not alone consist in superior North-West Land surprised "tbe street." The

workmanship, but mostly in the use of a cer- gcod character o! the buying and reports of

tain kind of wood similar to our Canadian improvements in tbe company's busines
balsam pine. This kind of wood in Europe, frigbtened the "shorts" and an advance of 3/.
especially in Italy, bas for a length of a share was establisbed. Mnch better inquiry
time been exhausted. The Gazette learned is noticeable for shares in the ban societies,
from Mr. H. Lemoke, the German-American tbougb rates are in favor of buyers. The
author, now in Montreal, that only very lately monetary stringenoy may be said t have res-

laxed a little, as money is not wanted to pay
for stocks in many cases till the 1st proximo.
Rates however are firm at about 7% on call.

-The manager, for nine years past, of the
Bank of Toronto branch at Port Hope, Mr.
W. R. Wadsworth, has been promoted to the
charge of the London branch. Mr. J. Milloy,
previously accountant of the same bank, in
Montreal, has been sent to take charge of the
Port Hope branch, as acting manager.

-We learn from the Chignecto Post that Mr.
H. F. McDougall, manager of the Merchants'
Bank of Halifax branch at Sackville, N. B.,
takes over the management of the Dochester
branch also, which will hereafter be a sub-
agency of Sackville. Mr. Racey, the agent,
has been removed to the Bathurst branch.

-The Canadian Bank of Commerce opened
last week, a branch at North Toronto, in
premises once occupied by the Central Bank;
one at the East end of the city, also in the
former Central Bank premises, and one on
College Street beyond Spadina, under the
charge of Mr. R. C. McHarrie. These
local branches have been established by the
authorities of the bank with a view to
the accommodation of parties whose homes or
whose places of business may be far f rom the
business centre of Toronto. A savings' bank
department will be opened at the new branches
so as to furnish convenient safety for working-
men and others.

-A meeting of the principal shareholders
of La Banque Nationale was held in one of
the large halls of the Seminary, at quebec.
It was decided to request the directors to sub-
mit to the shareholders a detailed report of
the business of the bank, in order that those
interested may decide if they should make any
reduction on the capital stock. Later, the
proposal to reduce capital stock while continu-
ing the present directorate, was refused by
leading shareholders, who demanded a thorough
change in the management. Hence on Mon.
day last, Hon. Mr. Thibaudeau, president, and
Garneau and Tessier, two of the directors, re-
signed. They have been replaced by Mr. T.
Ledroit as president, and Messrs. A. Bilodeau
and F. Painchaud as directors. The last
named gentleman was also appointed manag-
ing director at a salary. The board also de-
cided to ask Parliament next session for a re-
duction of the capital stock by twenty-five per
cent.

-No large ocean-going steamer had ever
gone far into the Bay of Fundy until the s.s.
"Belair" ventured as far as Kingsport N.S.,
on the Basin of Minas, for a shipment of
apples. The " Belair " took in 5,000 barrels,
and finished loading at Annapolis, and thus
effected a large saving in railway freights,
The practicability of large steamers navigat-
ing the Bay of Fundy above St. John and
Annapolis has thus been demonstrated, and
shippers on the bay shore of Nova Scotia see
in this successful shipment possibilities of a
large business in the. near future.

-When the Cable steamer "Britannia"
was engaged in taking up and relaying the
cable between Torbay and Rye Beach, the
Cunard steamer "Pavonia " hove in sight
and sent a message to Boston, to which port
she was bound. This is the first instancei of
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a direct report from a station in mid-ocean
and may be taken as a practical illustration
of the method to be pursued in the proposed

establishing of permanent ocean stations at

varions points between Britain and America.

-The official returns from twelve gold

mines in Nova Scotia for the month of Octo-

ber last, show that 2,336J tons of ore was

crushed, yielding .1,637 ounces of gold at an

estimated value of $32,000. The highest yield

was 113î ounces of gold from 27 tons of quartz
and the lowest 8 ounces from 72 tons. One
mine in Oldham district yielded 552 ounces of

gold valued at $11,000.

fGiNrrSPindenc2.

RETURNED NOTES OF SUSPENDED
BANKS.

To the Editor of the MONETARY TIMEs

Sm,-At the close of your article in issue of
18th instant on the subject of the Central
Bank, you raise the question of returning notes
of a suspended bank.

I suppose the English law wouid rule in
Canada. There, we never had any doubt
about the matter. Notes in England are taken
conditionally: the taker is not to bear loss
through stoppage, provided the does all that is
necessary. but not otherwise. He must present
the notes in due time and he must give notice
of non-payment. See Grant's Law of Bank-
ing, Chitty and others.

There is an idea commonly prevalent that if
you can only bank the notes or get rid of them
in any way, that delivery carries with it relief
from responsibility. This is only the case withl
notes which are legal tender.

Yours truly, R.

MANITOBA.

To the Editor of the MONETARY TIMEs:-

SiB,-Business in this province bas now got
down to a "hopeful basis." Both the buyer
and the seller have learned a lesson and in the
future will work more cautiously than in the
past. The buyer will only purchase what he
actually needs and the seller will not sell at all
unless he has some certainty of getting pay-
ment. With the beautiful harvest just gather-
ed and now being marketed a large amount cf
money will go into circulation, notwithstand-
ing the low prices, and debtors will be able to
pay large percentage of their bills now in ar-
rears. Of course it is not to be expected that
all old debts will be.liquidated this year, but
wonderfnl progress in that direction will be
made. Sellers will take new heart, business-
men will regain confidence and then with an-
other year or two of even ordinary crops, a
competitive railway and new immigration we
shall have a position in this Province where
business will be as safely done as in Ontario or,
indeed, anywhere else.

The chief danger to be guarded against is the
tendency of business men to "spread out" and

"push business" next year on the strength of
what we have reaped this year. If this is
done too largely "overstocking" and "over-
trading" will result. It is to be hoped that
manufacturers and wholesale marchants will
move cautiously until economic views prevail
from force of habit, as they already have from
point of necessity.

Collections have been good wherever grain
bas been moving, but as pioneers here have
learned the advantage of fall plowing the most
of them have stuck at it until now, and in
consequence of this wheat bas not as yet been
largely marketed. While collections have
been much better during October and Novem-
ber than last year we expect to see much
heavier collections during December and Janu-
ary, and a healthy general business will be the
result. Yours truly,

A. HÂmus, SoN & Co. (L'd.)

WnNuqoG, Nov. 19TN, 1887.

LoYAL.

THE QUESTION OF PROFIT.

Selling goods at a lower price than it costs
to handle them, is not only disastrous to the
dealer who follows such a practice, but it tends
to demoralize trade and often brings loss and
ruin to the wholesaler who has given credit to
the unbusiness like retailer. An experienced
merchant says:-

" In averaging the amount of profit made
on different kinds of goods, notice must be
taken of the different proportions that will
probably be sold of each kind: It will not be
enough that a stock of goods newly laid in to
start business with are so accurately averaged
in selling price that when all are sold they will
just yield 25 per cent. profit."

" If, for instance, of a stock of $6,000 laid
in for a business, $1,000 is marked at an ad-
vance of 10 per cent., $1,000 at 20 per cent.,
$2,000 at 25 per cent., $1,000 at 34 per cent.,
$1,000 at 40 per cent., the whole when sold will
average 25 per cent. But it is almost a cer-
tainty that the first $2,000 worth of goods sold
would not be a profit of over 20 per cent."

" By this time probably the stock would re-
quire replenishing, mainly in the goods paying
10 per cent. profit. So that the next $2,000
sold out again would only yield 20 per cent.
profit, and this would be continued the year
through, and the retailer would find, when the
year came round again and he took account of
his stock, that for some unaccountable reason
his profits were not forthcoming. This is a
very essential matter to keep in mmd, and be
well understood. Losses in this way oftenest
occur with those who undertake to sell lead-
ing articles at very little profit. These are
the goods they sell the most of, and which
need most frequent replenishing."-Minnea-
polis Commercial Bulletin.

-Commercial Union is becoming epidemic
in the Maritime Provinces and will probably
furnish the subject for innumerable debates
and discussions before the iiterary Lyceums
and Associations through the winter. The St.
John Board of Trade wrestled with the sub-
ject one Saturday and continued it until next
Saturday thus making it a half holiday topic.
A Commercial Union gladiatorial combat is
to come off shortly at New Glasgow, N. S.,
between Attorney General Longley and A. C.
Bell, late leader of the Opposition in the.
Nova Scotia Legislature. Since the igno-
minious collapse of the Repeal agitation has
disgusted the bulk of the Nova Scotians who
who were led astray by it, we feel certain they
will not be again led by the nose by such a
ohimerical infatuation as parades under the
high sounding title of "Commercial Union."

TIMBER AT QUEBEC.

AccORDING to a statement issued by the
Quebec Supervisor of Cullers, the following
comparative quantities of timber, masts, bowr
sprits, spars, staves, &c., had been measured
and culled to 16th inst:--

T-

WATERLOO, ONTARIO.

To the Editor of the MONETARY TIMEs:-
SIR,-Few, if any of our Canadian towns

are making greater progress in material pros-
perity than the Ontario Town of Waterloo.
The capital invested in its various manufac-
tories reaches into the millions and gives em-
ployment to hundreds of its industrious
inhabitants, men, women and children. From
its manufacturing enterprise and the products
of the rich agricultural country which sur-
rounds it the mercantile business of the town
could hardly be otherwise than it is-thrifty.

But it is as an insurance centre that Water-
loo is most extensively known. In this con-
nection it has very properly become known as
the Hartford of Canada. Its two fire com-
panies, The Waterloo Mutual and The Mer-
cantile are known to all classes of the com-
munity as reliable and well managed com-
panies and among life offices perhaps no home
institution is better known or more generally
regarded than The Ontario Mutual. This
company opened its offices in Waterloo nearly
twenty years ago without a dollar of capital
stock, its only capital being the integrity of
its plans and the honesty and capability of its
management. To-day it occupies a promi.
nent position among the monetary insti-
tutions of Canada. Its reserves amount to
nearly a million of dollars, its risks to over
ten millions. Its agencies extend from Halifax
to Vancouver and its agents are well known
for their zeal and esprit-de-corps. They rep-
resent a first-class company and they arefully
aware of the fact. The town of Waterloo
may well boast of its institutions.

3,077,331
3,032,738

273,767
1,039,632

399,698
138,485

432
192

6,864
227,183

104 pcs
- pcs

65.1.2.28
128.7.0.29

19.0.3.16

2,056,004
1,168,143

591,646
746,243
221,309
113,478

535
1,079
5,507

116,694

- pcs
- pcs

44.1.1.15
156.0.0.5
15.4.0.11

BELGIAN GLASS.

Compared with two prevous years, the ex-
port of Belgian glass,especially from Antwerp,
has increased considerably during the present
year. The increased export of window glass
amounts to about 75,500,000 kilos (80,000 tons)
during the first eight months of 1887, against
about 66,750,000 kilogrammes, or 73,000 tons,
in the corresponding period of 1886. The
position of plate glass, too, for mirrors, has
changed for the better. In both the previous
years the demand for this article was very
slack, and the manufacturers had gree t diffi-
culty in placing their production ; but the
orders bave now returned in such force that
not only are the warehouses empty, but the
makers cannot meet the requirements of their
customers quick enough. This revival has
brought about an understanding between the
makers and prices have advanced 25 to 30
per cent.

SOME ADVICE FOR BUSINESS MEN.

No merchant can now wholly depend for
business upon the fact of his being well-known
to the trade. No matter how many years he
may have been established, or how familiar his
name is to the purchasing public, or how cele-
brated his wares are; if he does not advertise
and keep doing so in some way, buyers and
consumers will in time ignore him and visit
and trade with his competitor, who sounds his
trumpet upon all occasions to the extent of
thousands of dollars a year, and pays the same
without murmur because it pays him to do so.
-Dry Goods Review.

-The Lindsay Board of Trade adopted a
resolution referring to the advancement made
by that town, and resolving further :-"That
public expression be given to its recognition
of the great importance to this town of the
location here of the Grand Trunk Railway
Works, and the opening up of water communi-
cation with Lindsay, of Camoron and Balsam
lakes and Gull and Burnt river waters above;
and of Deer, Stoney and Clear lakes, and the
Otonabee river below ; by the completion of
the Trent Valley Canal Works at Fenelon
Falls, Buckhorn and Burleigh."

-The Maritime saw and lead works of St
John, N. B., reports business much better this
year than last, with increased sales, especially
in products of their own mannfacture. Thirty-
one men and several boys are employed, and
the works have been running all the year with-
out any loss of time;~in fact, often it was need-
ful to work overtime at night, in nany cases,
to fill orders. The outlook for next year's busi-
ness is good. A new boiler house has been
erected at the works, and a large boiler put in.

-A meeting of the creditors of Harvey,
McQuesten & Co., of the Hespler woollen
mills, was held in Hamilton, on the 15th, at
which the following gentlemen were appointed
inspectors of the estate :-Mr. J. N. Travers,
manager of the Bank of Montreal, Hamilton;
Mr. J. E. Lancaster. of J. E. Lancaster &
Co., Toronto, and Mr. R. Berryman, of
Hamilton.
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1885.
Waney Wbite

Wine.hit2,876,758
White Pine.. 2,820,045
Red Fine ... 73,766
Oak ........ 1,566,968
Elm ......... 1,018,932
Ash...........287,595
Basswood ... 95
Butternut 3,265
Tamarac 3,622
Birch & Maple 381,085
Masts & Bow-

sprits.......- pcs
Spars.........- pcs
Std. Staves .. 144.2.1.10
W. I. Staves.. 185.9.3.25
Brl. Staves .. 209.2.0.24

1886. 1887.
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STATEMENT OF BANKSacUting under charter, for the month ending 3lst October, 1887, according to the

CAPITAL. LIABILITIES.
NAME 0F BANK. Deposits Prov.Dominion held as Prov. Gov'nt.

Dominion Governm't security Gov'nt. deposits Other Other-Capital Capitýal Capital Reserve Notes in Governm't deposits for Dom. deposits peayable deposits depositspay.author- sube paid Fund. circula- deposits aable Govern't payable after no- payable on able afterized. scribed. up. tion. payable on r notice contracte on tice or on demand. notice or onONTARIO. demand. or on a fixed and Ins. demand a fixed a flxed day.day. Co's. day.
Bank of Toronto............... $2,000,000 2,000,000 2,000,000 1,250,000 1,08,737 25 5923,560......... .......... 3,448,959 1,901,036Can. Bank of Commerce... 6,000,000 6,000,000 6,00v,000 500,000 2,837,977 69,802 9................ 57,075 19,720............... 3,681,855 5,572,607Dominion Bank............ 1,500,000 1,500,000 1,500,000 1,070,000 1,451,097 20,886. .. ...... 9,.5 1. 9.............. 2,154,107 4,162,291Ontario Bank .................. 1,500,000 1,500,000 1,500,000 525,000 1,195,235 25,83 ..... . ........... 2,54,507 41,91Standard Bank.................. 2,000,000 1,000,000 1,00,000 340,000 711,241 23,926... "..... ......... 1,. 71,579 1,400,624 1,722,995Federal Bank .................. 1,250,000 1,50 0 250,000 150,000 881,693 11,985........--5.•......-- 1,430 50,000 1,555,918 1,827,218Imperial Bank of Canada. 1,500.000 1,500,000650,000 1,350,318 17,829 ............... 75,780 6,46032. .... 3,049,918 1,768,949Central Bank of Canada ... 1,000,000 500,000 0 4,000 492,855................... ....................... ....... 977,0 1,147534Traders Bank of Canada... 1,000,000 507,000 501,960 10,000 493,930'........-.......................... 823,407 11,561Bank of Hamilton.......... 1,000,000 1,000,000 1,000,0001 40,000 987,45 21,0250..........0-..--4............ 8,4779685,6Bank of Ottawa ............... 1,000,000 1,000,000 1,000,000 260,000 748,18 14,535......................... 1,494,199 695,346Western Bank of Canada.. 1,000,000 500,000 328,851 35,000 278,t90 4..39..--......................2 ......... .666,176 1,300,150Bank of London in Canada 1,000,000 1,000,000 241,101 Nil. 38,05 13,089......... ..... ........................ 156,594 460,577QUEBE6C. .----...-...0 .......... 107,562 40,1Bank of Montreal ............ 12,000,000 ,000,000 1 2,000,000 6,000,000 6,054,425 2,367,570.84,576

Bank of B. N. A. ............... 4,866,666 4,866,666 4,866,666 1,101,680 1,262,831 5,259............... 1650 "................... 1,642,145 ,954,52Banque du Peuple............ 1,200,000 1,200,000 1,200,000 240000 1,000,169 13,522 .-......-....... 150,00 130,000. 1036,020 1,288,746Banque Jacques-Cartier... 500:0 500,000 50000 140,000 499,172 30,633 ... ......... 1000 50,000 519,104 5,371Banque Ville-Marie ......... 500,000 500,000 478,430 20,000 493,155 28962....... .. ··1-... ...... 0 0 183,427 489,760La Banque d'Hochelaga... 1,000,000 710,100 710,100 100,000 719,928 21349 ..............- 7,111 0,000 481,875 492,772Molsons Bank ................. 2,000,000 2,000,000 2,000,000 875,000 1.951,941 24713. . ...... -0 ,3,63........... 8,583 3,228,967Merchants Bank............... 6,000,000 5,799,200 5,799,200 1,700,000 2,431,175 191,540.. .. ,1 3 631............... 3,383,583 ,22,96Banque Nationale.............2,000,000 2,000,000 2Nil 845,360 2847................... 8,67 ,8.....3,284,829 4,524,335Quebec Bank................... 3,000,000 2,500,000 2,500,000 825,000 908,686 18,984 62,935 2.......1...6........... 3 ,0,8 6
union Bank ..................... 1,200,000 1,200,000 1,200,000 50,000 878,030 19472 00,00 19877 130,630 781,00 1,050,233Banque de St. Jean ......... 1,000,000 500,200 226,705 10,000 64,571.........0....7.... ................ 6,9755,20 31,623Banque de St. Hyacinthe. 1,000,000 504,600 263,870 Nil. 2W,775 96.7.......... .......... 9............... 44,23 318,691Eastern Townships Bank. 1,500,000 1,479,600 1,461,528 425,000 1,018,669 32,431'............' ... "'''.''"'5............544 1,521

.................. 2 ,5 ............... 508,074 1,745,2W9
NOVA SCOTIA.

Bank of Nova Scoti.... 1,250,000 1,114,300 1,114,800 360.000 1,172,362 204,802. ...... . .,324 452........... 790,514 2,591,659Merchants Bk. of Ha x. 1,500,000 1,000,000 1,000,000 120,000 992,267 97,794 ................ ,324. 45.. ............... 839,366 1,5,032People's Bank of Halifax.. 800,000 600.000 600,000 40,000 158,161 9,887.9...........................1 39722 332,088Union Bank do 5000 00,000 500,000 40,000 164,296 9,6:9........... ........................... 176,681 303,786Halifax Banking Co.......... 1,000,000 500,000 500,000 70,000 498,506 41,604 ....................... ............... 827,219 973,136Bankof Yarmouth............ 300,000 300,000 300,000 30,000 75,340 22,518..............'....... .............. 69,21 273,393Exchange Bk. Yarmouth. 28000280, ,000 245,945 30,000 35,123'"................................. ..................... 924,064 45,546PictouBank............................................."--""'..".....~.............-.. 
. . ........................... 246...........

Commercial Bk. Windsor. 500,000 3070,6,00 6,00 6,957""9'""2""""""""""'25»...........61965 1 ................... " .................... 7,792 12,284NEW BRUNSWICK.
Bank of New Brunswick... 500,000 500,000 500,000 350,000 505,151 66,000 734,724 503,958M aritim e Bk. of D. of Can. ............... ............... ... .-. "---~ ~~ 2 8 ....................... 734,24 5 3,95St. Stephens Bank............ 200,000 200,000 200,000 25,000 193,811 219......... " '............. ............... 131,38 .....MANITO BA. 34,000Com.Bk. of!Man.,Wpnnipeg 1,000,000 500,100 272,130 20,000 26,155............................. 3,305............334,853 80,460BRITISH COLUMBIA.
Bank of British Columbia 9,733,333 2,433,333 1,825,000 467,184 934,693 435,754 .............................. 32,780 530,740 1,091,398 226,035

Grand total ............... 77,079,999 68,445,099 60,845,788 17,678,814 87,012,342 3,926,928 100,000 525,743. 419,932 959,954 51,800,310 57,061,917

AS SETS.

BANK.

ONTARIO.

Bank of Toronto...
C. Bk of Commerce
Dominion Bank ....
Ontario Bank ......
Standard Bank......
Federal Bank ......
ImperialBank Can
Central Bk. of Can.
TradersBii of Can.
Bank of Hamilton.
Bank of Ottawa ....
Western Bk. Can..
Bk.of London, Can

QUEBE.
Bank of Montreal..
Bank of B. N. A .....
-Bank du Peuple....
Bk JacquesCartier
Bank Ville-Marie...
Bk de Hochelaga...
Molsons Bank ......
Merchants Bank...
Bank Nationale ....
QluebecBank.........
union Bk of L. C...
Bank de 8t. Jean...
B. de St. Hyacinthe
Eastern Tp. Bank.

NOVA SCOTIA.
Bk. of Nova Scotia
Merchants Bk. Hal.
People's Bk of Hal.
Union Bk of Hal'x.
Halifax Bank'g Co.
Bank of Yarmouth
Exchange Bk Yar.
Pictou Bank .........
Com. Bk. Windsor.

N. BRUNSWICK.
Bk of N. Brunswick
Maritime Bkof Can
St. Stephen's Bank

MANITOBA.
Com. Bk. of Man...

B. COLUMBIA.
Bk. of B. Columbia.

Grand Total .........

Bala
Notes of du

Domin'n and fri
Specie. Notes. Cheques ot]

on other Bal
Banks. i

Can

$194,743 671,962 408,172 7
3b5,534 491,140 714,859 1l
133 386 204,9451 432,303; 2
209.572' 376,549 294,033i 1
104,466 184,649 185852.

74,386 22i,776 312,261
247,889 405,399 250,666 2
54,0 é3 120,068' 138,454 &
45,360 92,243! 97,744 2

102.969 116211 113,679> 6
102,531 128,874 116,468 10

18,210 26,444< 22,651 19
15,182 11,416 17,490

1,647,771 1,865,162 1,535,473 17305,035 463 269 304,597 7
19,L34 128,811 221,728 7
11,921 31 410 60,684 10
13,904 24,712 48,635 1
37,271 60,985 168,354 3

442 504 516,875 373,7401 6
259,3c;2 588,900 699,260 10
119,594 15t,7431 157,142 23E

75,810 29,376 196,-265 3(
20,648 115,179 197,368 12

1,677 7,805 3,732, 3
4,164< 12,899 23,584 3

115,701 120,746 43,771 54

155,426 252,902 109,345 12
97,185 353,247 82,244 4
29,555 46,612 24,093 4
22,393 41,744 28,819 I31,889 97,496 93,148' 4
19,504 24,814 12,170

5,292 4,306 5,6911 2

116,606 221,085 32,857 6
"~ ~. .. .... . ............

17,985 30,150 40,760 2

277,868 212,336 i16,962
5,533,349 8,79M,719 7,611,471 3,71

Balances Balances
nces due from due from A e '3
ue aencies of agencies of Public , Loans Loans LoansS teBank the BankDominn securi- secured on to or Loans or
ber or from or from myeu- ties e by Mu- current Loans depos- deposits

other other mene er nicipal, account &c., to its in in other
n banks or banks or deben- than 0 S Cana- to Mu- Corpo- other banks
ada. a cin agencies in s or Cana- ian or nicipal- rations. banks unse-

fore KtheUnited stock, dian. 0oreign ities. secured cured.
countres. 1Kingdom. M bonds

72,174> 93,9981 200,11892,74,60 81'4. . .8 ".......... ...... ......... 673,535 849,132 61,60........ ......94,166 814,554.....-....... 159,140 601,434 ............ 214,860 791,724 663,512 646,464 30,0009,166 549,8576.................. 374,560........... 118 1,808,044 64,233< 584,698............
76.700 132922..12,9 33,667................ 123,658 103,639 102,457.6.700, 32,9226............128,6 329,228 ............ 42,369 324,248 249,805 11U,000..........81,842( 12,928ýI...................... ... ............ ......... 7,,284 111000.......... ............88,183, 81,181, ......... 2 ,87 ý" S .... . ..... 32 4 1 ,0 .....64,196 23.382,187 430,707....·............ 681,229 489,664 334,236..............04,196 23382 9,278 29,710....."- .......... ....... 73,967 3,949< ·.- 21,449Il,292< 16 0651 631; 19:630 *** «..... 2,41,0,69 65.5.2 .....4 ........... ......... 36,317 19,630 ................ .... ïý i1,0169 65:53! ....,..12 10,744.............. 187,291 9,000 499,160 94,5097,201' 124,985? 44,662 122,972 .. 17,47,...2..99160...1

5,45 10,62 1. 40 ......... 177,474 1,112 555,840 ..............5,345 10,f62 11,295............. ...... '... '-.............................13,100................6,348................ ...... 25,884..... ··.......... ........ 31,674 36,022 7,725 ......... 419442
0,001 7,316,337 1,170,79.... ............ 987,061 944,345 1,371,266 415,702 7,405,899 32,890.3,407 698,890........... ... ... 379,200 182 20,786 1,517,937 77,554 878,9078,4 19,366 133<..................... ........... 1.... 45,8931 ........................................2,020 12,180 42,110"........ ................... .. 20,00 ................... ....... .....4,316 12,089.............................. ......... 127,103 5,9726,6~82 45,171 56,748 . ........... ...... .... 225,729 .... .......- *: :* :: .18,443 122,815 11 53,256 100,000 2,963 ......... 111,360 61,490 912,043 5,0008t,446 607,26 1 . ,403,646 ............ 38,480 108,840 1,251286 438,144 1,881,066 4,269 ......0,673 106,89 203544 1. 43 753-... ..... ................ 51,858............ ............4,673 3,852 5 120,000 75,398 5,964 ......... 261,004 181,947 634,041.175000,959( 32,852............. .............. ......... 120,000 ........ .......... ..........
3,613 8,627."........----.................................2,233......................
6 8 225,000 11,500........... ..... 84,000................................ 32,936 3,372 270,442 28,424 .............

0,1686 82,753 47880 ......... 613,654 ... 105,883 306,770 2,650 933,977 155,592.o,586 35,611 56,26........... 157,575 21,738 122,340 ............ 17,488 124,879 ..............2546 42,288 101,5771............9 ......................................7,956 19,271 18,999 1,000 221,400 732 118 216 7,235,23 103,846 57,84....... ............ 661 6,981 ... ...... 4,700 164,9210,628 14.3140............1,20 200........ ......... 516,43............5 5 .....4,481 11,092 ...................... 5,000........... ........................... 33,690 ..............2,585...... 7,479 ,43...........ÀÜ ::...:: ............ Ï......... ............ ............ ............
816.......~. .......... 99 148,488

3,722 101,457 92,746 ......... ........ 19,177 233,191.......... 33,158 26,720.
2,338 10,876 87 .................................... :::........... ..........
2,929 15,191 3,915 ........ ..................... 100,116 2,595 8,93 ..............
9,194 65,42 9543.........31873 ..... ......... 19,0691............ 364,8791............
8,799 11,805,676 3,287,227 2,683,449 3,808.571 1,109,690 173998 11 6463,739,3516w 799,431



THE MONETARY TIMES.

Retuns fwrnished by the Banks to the AUDITOR OF PUBLIC AccouNTS.

LIABILITIES.

Loans from
or deposits Loans from or Du

made b eposits made other
otherban by other banks j
in Canada. in Canada Car

Secured. unsecured.

.................. 192,524

.................. 264,064

.................. 8 5

................... 74,7

.................. 5000
........................................
.................. .........................
................ .... ............... 

................ .............. ........ .

.................. ........................

1,833,318

e to
banks

in
nada.

4,288
21,506
25,6-3

138,302
21,162
42,958
12,125
13.482

2.627
73,521

4.509
14

154,147
23,238
8,587
6,225

2,725
267384
136,894
20 793
17.611
11,904

........... . . . . . .
3,481
8,528

6,932
24,5S5

542
....--.--............

537
4,571

4,976

21,716
..................... .

2,582

12,763

1,100,912

Due to agen- Due to agen-
cies of bank cies of bank Liabilities
or to other or to other not included
banks or banks or under fore-

agencies in agencies in going heads.
foreign the United

countries. Kingdom.

10,068 ......... 884
................... 77,53,240

140,215 ...........
..................... 90261 ...........
................... 159.273 ...........

21,691 168,704
125,690 ...........

.................. ,90
..................... 1.. 1 . ..........

..................... 38.0,601

..................... ,..................13 93..................... ..................... 4,2
............ .... . 60.. 607. , ....................

13.... 993.i .. ... ................18251 ........... .....
70,579

5,251..................

7,743 70,543...........

............... . .315,475

................

6,594.513081
37 35,300 594

7 478 ..................... 10,335

........... .... . 5.8........ ........
..................... .... ... ... ... .... . g.. ... ..
......... ....... ... ............... ...... .....................
..................... .. 2........8..19

6... 59...... ... .................... . 13,081...

8................. ... . 375

79,380 2,128,9 261,10

ASSETS.

Other Other
current Notes, &c., over-
loans, overdue due

d iscounts and not debte
and speialy not

advances seoured. speci-
to the ally
public. seourd.

7,120,227 5,246.
13,563,425 62,777
6,178,300 b-2,230.
5,462,814 47,076.
3,620 116 20,986
4,97,406 64,163
4,883,490 25,408.
2,636,053 15,078.
1,831,019 4,889.
3,292 428 5,755.
2,652,5271 5,534.

970,307 8,743.
224,429 65,427.

17,208,359 113,486
7,422,627 101,522.
4,385,321 25,600 .
1,162,234 2,480.

993,228 31,45628,761
1,832,218 16,478.
8,702 957 64,91 .

12,156,715 107,639 16,930
3,010,553 100,035.
5,339,138 107,263.
3,443,051 21,503.

221,936 27,800 1,801
708,642 il60Z

3,642,491 5908D

3,237,012 38,148.
3,025,532 .10,879.

903.320 7,943.
623,246 13,460.

1,907,533 29,3 .
548,679 4 .
251,809 7,820 840

360,969 0226 2,438

1,752,533 18,553.

510,847.... ...........

668,974 5,644.

1,468,524...............

;ý42,9l2,503 1,310,624 50,77 21

Overdue
debts

secured.t

Real Mort-
Estate gage on
(other Real
than Estate

the Bank sold
Pre- by the

mises.) Bank.

4,290 9,214! 8,612
195,672 53,443, 92,904

50,662 ............... ............
89,893 110,780i.......

20,000 1,500
26,157 86,046 14,815
58,530 61,349 33,163'
23,799............... .....

22223 .... . ............
13,885 22,012 2,965

1,050 ............... ............
2,069 .............. ............

36,450 22,984 106,167
33,0141 55 .....
36,163, 136,852 6,288

277,638; 63,242 39,088
23,119i 67,334 8,301
65 943 22,483 16,940

119,055 43,919 7,503
70,460: 201,528 40,527

146,294 130,179 23,22)
159,773 52,358 11,437
39,454 36,720 15,112
30,449 2,450 1,700
26,161 27,252 8,588

20,984 90,962

35,502 18,615 32,225
6,317 5,972 200,000

700 ............... 1,200
46,678 3,048 ............
28,050 1,514 ............

5,672 ............... ............
6,650 .............. ............

8,863 1,600 ............

1,923 11,258 6,171

4,000 7,9261............

16,925 5,500 3,000

............ 12,600 ............

1,708,505 1,259,228 772,395

Total Directors
liabilities. liabilities

6,895,64913,345,380
8,033,826
5,601,747
4,111,9484,5,441
6,406,694
2,631,378
2 042,558
3,407,613
2,761,478

905,199
625,693

25,743,294
6,907,904
3,705,199
1,621,593
1,199865
1,753,991
8,965,608

12,645204
2,443,615
5,u55,349
3,077,834

108,623
700,982

3,339,443

4,789,724
3,296,2W

636,926
6796863

1,902,291
462,231
106,964

.... ...

240.98
732,618
490,110
118 297
127,396
59,260217,156
73,690
68,864

168,994
23,274

8,485

798.000
13,493

332,500
114,835
114, F08
130,090
235,867

1,768,143
152,000
618,447
322,436

12,258
78,419

247,466

208,739
268,202
47,426

229'492
8,375

109,822
...........-.-
...... ïï..ik

. ............
884 7 ......... .. .

687,356 38,284

3,277,052 Nil.

157,210,774 8,579,843

Â raeAverage
Avrae .Mount

Other &Mount ofBank Assets Total of Domin-
Pre- net specie Not

mises. lnolud'd &sets. Ion
betore. durlig held

the duning
month. month.

50,000......10 4,211 182 06 55,90
284,669 127,812 20,089,790 412000 542,000
156,360 2,285 10,821,152 135,000 223,0
169,007 69,461 7,83,619 206,600 2,200
90,000 18,283 5,534,796 10e,740 180,35

123,184 53,4 6,142,680 74,061 215703
143,014 38,854 8,1,157 253,951 370,505

18,058 3,231,518 64,480 116,490
7,190 16,025 2,58341 44,721 67,986
4,669 23,720 4,89,106 102,792 132,

45,550..........4,224,89 102.392 135,473
............ 8,720 1,28,5 18,188 24,48
............ 3,3 886,436 15,000 11,9

600,000 206,253 45,014,093 ,58,00 ,99,0
200,000. 12,476,982 301,614 622,149

54,444 7,133 5,265,422 21,262 124,4W
82,365 181,423,2,268,800 15,203 35,075
20,317 292,460 1,711,708 14,787 19,679

.... ...... 36,280 262284 7,071 58,645
190,000 79423 11,979,M 441,127 503,539
439,653 88678 £0506127 2Ï6,000 629
98,104 31,638ý 4,527,855 110,000 200,000

158,702 801,836 8,515,838 74,050 191,927
100,000 81,658 4,468,509 21,210 110,85

............ 8,097 352,698 1,193 7, 70
10,979 14,738 1,011,252 7,755 18,751

100,000 5,766 5,278,378 115,052 121,182

91,545 25,008 6,370,862 152,317 265446
62,000 12,607 4,5:-2,831 92000 259,oo
35,900 1,414 1,306420 28,905 70,449
48,000 12,000 1234,201 19,570 53,724

94 2,568 63 28,985 78,500
800 51,657 821,3r7 20,732 24,04122,881...........389,056 4,727 4,M

580,...4 12, 72 7 9, 484

30,000 2075 2,763,237 116,230 234,518........... ... 62,6 3,0 .

....... 4,472 997,126 13,837 30.211

93,305 1 7,869 3,505,4171 218,787 20,7,913

3,611,846 3,700,M60 288,173,637 5,466,575 8,732,460

R. W. BAXTER, Acting Deputy Mini8ter of Finance.
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-News of an invention which promises to
be of the very highest interest to users of
steam, is given by a correspondent in a recent
issue of the Manchester Examiner. It is that
of a regenerative furnace which shall consume
or in some way do away with smoke. This
invention bas been patented by Messrs. Ash-
worth & Kneen, of Dalton-in-Furness. It is
claimed that while bringing about an economyof something like 40 per cent. in the con-
sumption of coal, it also secures the total abo-
lition of smoke. Careful tests have demon.
strated, says the paper named, that the new
regenerative furnace will make more steam at
about one-half the quantity of coal required to
be used at present. It can be fitted readily to
any boiler, marine included. "Further, the
application of the new furnace to any boiler
means the complete abatemeut of aIl smoke, amatter in which most large towns are deeplyinterested. Many seientific men, includingsome of the Naval Dockyard authorities, have
inspected the furnace, and all speak of it in
eulogistic terms."

-Rev.. Dr. Howley, vicar apostolic of
Western Newfoundland, who was in Halifax
last week, stated to a newspaper reporter that
the representations of the Newfoundland news-
papers and government that the people of that
Island are prosperous and happy were bare-
faced misrepresentations spread abroad for the
purpose of covering up the true and sorrystate of affairs. The vicar states that thou-
sands of families are living in unutterable
misrry and woe. The fishery this season has
been an almost entire failure on the whole
coast. The people must have government aid
to carry them through the whole winter. Dr.
Howley is in Halifax to forward a direct
steam line between the west coast of New-
foundland and Nova Scotia and be presses
the matter upon the Dominion and Local
Governments for subsidies.

-Some of the American newspapers oc-
casionally drift into the truth about the result
of this season's fishery. The Portland Pres8
says, "some few vessels have done well, butin the main the mackerel fishermen have
hardly earned their salt, some of them have
actually failed to do even that. Many haveabsolutely nothing for the subsistence of their
families during the winter." This is a strik-
ing contrast to reports from our Canadian
fishermen who have done well all around and
are "well-fixed" for the winter. During thehot controversy last spring it was a favorite
etatement of American newspapers that our
fisheries were worth nothing to them and no
doubt when occasion serves the statement will
be repeated, but just at present it would seem
that tbevigilanceof Canadian cruisers bashad
disastrous results to the fishermen of Maine
and Massachusetts.

-Mr. F. V. Winch, a British Columbia
purveyor, bas shipped to Yokohama per SS.
"Parthia," 367 boxes of winter apples, most of
which came from Sea Island and the balance
from the Sound. Mr. Winch also sent as
samples 300 Ibs. of Fraser River smoked
salmon, and 40 Ibs. of British Columbia roll
butter. He expects that quite a profitable
trade will yet be done in shipping the pro-duce of our farms and fisheries to China and
Japan.

-The schooner "Maggie Mac" left Halifax
last Wednesday for Victoria, B. C., and theschooner "Ariel" left St. J.ohn the same dayfor Vancouver, B. C. The latter has a crew
of seven men all told. Capt. Bucknam's wife
and four children accompany him on the",Ariel."

fcimmericial,
MONTREAL MARKETS.

MONTREAL, 23rd Nov., 1887.
AsHEs.-The market shows little change,

enquiry has not been active, and receipts con-
tinue to be very moderate. We quote for first
quality pots $4.10 to $4 20, seconds $3.60 to
$3.75; in pearls there have been no recent
sales, in Liverpool they are quoted at 45/-,
equal to about $8.00 here, but find slow sale.

1 Kql 7f77
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BooTs, SEsO AND LEATHER. -- There
nothing fresh in boot and shoe circles, orde
for spring wear are not coming in freely ye
and it will be a week or two before muc
manufacturin is doue. The dema d f
leather is anything but active and stocks sho
further accumulation, the state of the Englis
market does not afford great encouragemen
to ship in that direction, and this outlet bein
hut off, the toue of the market is decidedlweakaud favorable to buyers. We quote
panish sole, B. A. No. 1, 24 to 25.; doNo. 2, B. A., 20 to 22c.; No. 1 Ordinar

Spanish 21 to 23c.; No. 2 do.,219 to 21c.; No.«China, 20 to 21c. ; No. 2, 18 to 19e.
Hemlock Slaughter, No. 1, 25 to 27c.oak sole, 41 to 45c.; Waxed- Upper
light and medium, 33 to 37c.; ditto, beavy 3to 35c.; Grained 34 to 37c.; Scotch grained 3(tc 42e.; Splits large 16 to 26c.; do. small 16 t20c.; Calf-splits, 32 to 33c.; Calfskins, (35 t(46 lbs.), 70 to 80c.; Imitation French Cal
skins 75 to 85c.; Russet Sheepskins Linings
39 to 40c.; Harness 24 to 33c.; Buffed Cow, 1
to 15c.; Pebbled Cow, 11 to 15c.; Rough 23 t26c.; Russet and Bridle, 54 to 55c.

DRuGs AND CHEMIcLs.-Heavy chemica
generally rule very firm, stocks being on th
small side, while the demand is well mai]
tained ; bleaching powder in particular is i
light supply. Quinine remains very dull an
flat, and other drugs unchanged. We quote:-
Sal Soda 95c. to $1.00 ; Bi-Carb Soda $2.4
to $2.50; Soda Ash, per 100 lb., 81.7
to $1.80 ; Bichromate of Potash, per 100 lb.
$11 to $13.00; Borax, refined, 10c.; CreaI
Tartar crystals, 36 to 38c.; do. ground, 38 t
40c.; Tartaric Acid crystal 55 to 60c.; do
powder, 60 tow65e.; Citric Acid, 80 to 85C
Causti Soda, wite, 2.40B t82.60; Sugar o
Lead, 9 t lic Bleaching Powder
82.60 tol2.75; Mum, $1.65 to $1.70; Copperas
per 100 lbs., 90e. to 81.005;Flowers Sulphurper 100 lbo., 82.60 te 82.75; Roll Suiphur
82.00 to $2.25; Sulphate of Copper,r4.75 t
85.00; Epsom Salts, $1.25 to 81.40; Saltpetr
88.75 to 89.25 ; American Quinine, 6(
to 65c. ; German Quinine, 55 to 65c.
Howard's Quinine, 70 to 75c. ; Opium, 85.75 t<$6.25; Morphia, $2.75 to 83.00; Gum Arabic
sorts, 80 to 90c.; White, 81 to $1.25 ; Carboli<
Acid, 55 to 65c.; lodide Potassium, 84.25 to4.54
per lb.; odine, 85.50 t5o06.00 ; Iodoforn
86.50 to $7.00. Prie 5for essential oils are:
ol lemon 82.00 to 2.501; oil bergamot 83.0(
to $3.50; Orange, 83.50 ; oil peppermint, 85.0(
to 5.50; Glycerine 26 te28c.; Senna, 15 to 25c.
for ordinary. English Camphor, 40e. Ameri
eau do. 35e.

DRY GooDs.-Wholesale trade in this Une israther quiet, and travellers will shortly all be
home from the sorting trip ; remittances are
reported by the trade as a whole moderately
good. The weather bas taken a more wintry
turn, and it is to be hoped that retail trade
will feel the benefit, and that country stocks,
which, according to a good many authorities
are unseasonably large-may consequently be
well reduced. Elsewhere we give comparative
figures of dry goode importations, showing
that the imports in this line during the past
year were reduced. Prices in cottons are
steady.

FURs.-Receipts are still light, and not ofprime quality as a rule, Shipping prospects
are poor, and prices likely to be affected more
or less, The cable announces that the stocks
of raw furs to be offered at the January and
March sales of the Hudson's Bay Co. will belarger than the average of the last several
years, thus confirming our remarks of last
week. Advices also from the Continent also
say that the tension between Germany and
Russia, and the consequent depreciation ofRussian securities, together with the illness
of the German Emperor and Crown Prince,
render the outlook rather unpromising. Alarge sale of Alaska seal was held in Londonon the 8th inst., at which large and middling
held their own, pups declined 25 permgt. We
quote for prime skins:-Beaver $3.50 to $4perlb.; bear, $10 to $14.00 ; cub do., $4.00pto
87.00 ; fisher, 85; red fox, $1.00; cross do., $2
to $5; lynx, $2 to $3.00 ; marten, 75c. to$1.00; mink, 81.00; fall muskrat 8c., winter
muskrat, 12c.; raccoon, 25c., 50c., and 75e.;
skunk, 25c., 50c., 75c. and $1.00.

GROcERIEs.-A good business is still doing
in this lne. Sugars maintain their firmness,
nothing ein be had in yellows under 5*e. at
refinery, granulated 7 to 7*c., Paris lumps 7#e.
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is Molasses bas sold at 35c. for Barbadoos in lots, TORONTO MARKETS.rs and from that to 37c. in smaller quantities;
t, Porto Rico 32 vo 34c. ; Antigua 33c.; syrupsh almost impossible to get and 42c. asked for TORONTo, November 24th, 1887.
or lowest grade. There is nothing new in teas Local trade bas continued to be generallyw since a week ago. Coffees have receded ma- satisfactory through the week. The bankh terially in value the last few weeks; we quote failure of the week preceding has not causednt Rio 20 to 23c., Java 21 to 25c., Mocha 24 to n ftesroscaaiiswihwrg 28c. In dried fruit there is a good business any of the serious calamities which were
y doing, and for good fruit prices are steady, apprehended from it, both to note-holders, de-) good sound Valencias are worth6ato7c., some positors and other banks. Trade bas been. inferior fruit offering lower ; currants 6je. for earried on as usual and, as wcll as we eauy good Provincials; new dates 6 to 6j. The carred as usul andselas we an1 French prime crop of prunes is a very short judge, satisfactorily. Produce cannot be said
; ne, and fancy prices will prevail this season to have been very active in consequence of, we quote 7 to 8 ye., almof rdouble the usual small offerings! Provisions still quiet forrprice; no Turkieh yet offered. For Malaga emaîl stocks, but with a f air enquiry at gener.1 fruit, we quote London layers $2.75, black al staks priees a fr enquirae6 baket $320 o $.30 lose 2.3, sleced ally steady prices. Groceries will probablyo6 baskets 3.20 to E3.30, loose 2.30, selecte soon begin to stir for the Christmas trade.o elusters 4.50. No Eleme raisins offering as Hardware bas been fairly active, and leatherf et. Nothing new in pices, black pepper 16J decid :dly dull. In all trades, however, matters,f o 17 . as to freedom from dust. In canued seem .steady, there being no excitement, orgoods salmon are worth $1.50 on therPaeifi uneasiness apparent. Outside markets haveo coast, which mean a$1.68 first eot here, but been firm. Both the home and States' mar-but they are selling at $1.70 o $1.75 per doz.; kets seem gaining strength on breadstuffs andtomatoes 81.27 ter1.35; cor $1.30 te 1.35; provisions, and to this strength in them wempasce1.50; lobsters 85 te 85.25 the case; may attribute a good deal of the steadiness inmackerel verv searce, the quality of the catch our own; but it must be remembered that our.was so good that it was all sent fresh to mar-ouow;btimstermmeedhaorwas 0 god hat t we al snt feshto ar.prices continue a good deal above those acroosket or pickled, and packers threw up most of the Lakes.their contracts. DRUGs.-NO change of consequence basHIDES.-Receipts of green hides are pretty occurred in this ne durig the week. It is) large, and prices have declined, daalers pay. said that quinine is quoted oitw as te barely) ing 7, 6 and 5e. for Nos. 1, 2 and 3 respectively. pay manufacture and freight, a d that there-Nor. West dry bides have also come in pretty fore any change muet b. an advatce. Pricesfreely and are easier at 13 to 13½c. Toronto as gaen last week are unaltered.hides have sold at 8¼ to 8c. ; calfskins 8c.; las weekGarev nabered.

lambskins 70 to 75c. DRx GooDG.-November ia a stock-tak
METALs AND HARDwRE.-Hardware sales. month, and many bouses are engaged in thismen on the road are sending in fair orders, task. The mild weather bas interfered withand heavy metals are still fairly active. War. the sale of heavy woollens, but there is arants are cabled at 39/2 ; tin bas advanced to moderate continuons movement of general£139 in London. We revise prices of steel, which merehandise. Remittances are pronouncedasare easier all around, owing to keen competi- a rule fair, in some cases unusually good, in ation offering by the Londonderry works. few very disappointing.

We quote :-Summerlee and Langloan, $20.00 FIs.-The only changes in price are thattoe 20.50; Gartherrie, 19.50 to 20.00; the following are lower in price :-Fresh Mar.Coltness, a20.50 te$21; Shott , $19 to8$19-50; ket cod, 4½c. per lb.; 8teak cod, 6c.: and freshEg9ntouand0Da2mellington,15t18.75; Cal- haddock, 5c. per pound. Other quotations areder,#19.75to$20.25; Carnbroe, $1 9.50;Rematite; unebanged..$23 to $2 5.00;SiemensNo.1,$0 to 821;Bamaie runcage.
82.00 to $2.10; Best refined $2.30 to 82.40 . FLOUR AND MEAL.-Buyer and seller, afterSiemens, 82.00 to 82.15t; Canada Plates-' fighting a fortnight on the question which
Baimna, 82.75; Tin Plates, Bradley Char- should bear the late advance in freights, seemcoal, $5.60 to i5.75; Charcoal . C., 84.20 to to have saddledit upon the eastern buyer. At
84.405; do. I. X., $4.90 to 85.40; Coke I. C. At the close, some sales of roller superior were83.75 to $3.85; Galvanized sheets, No. 28, 5c. t' made at equal to 83,70 to 3.75 here, and of extra7c.,according to brand; Tinned sheets, coke, No. at equal to 83-55, with ordinary superior sold24, 6½c.; No. 26, 7c., the usual extra for large through the week in small lots at about 83.65.sizes. Hoops and bands, per 100 lbs., $2.50 to Bran-again in improved demand, scarce and$2.75; Staffordshire boiler plate, $2.50; Common steady ; sold on Tuesday at $13.25 on track.Sheet Iron, 2.25 to $2.50; Steel Boiler Plate, 2.50 Oatmeal-Cars quiet and almost nominal;to 82.75; heads, $4.00; Russian Sheet Iron, 10 small lots sold slowly at $4.50 to 4.75, the lat-to 11c. Lead, per 100 lbs.-Pig, $3.75 to 84. ter for granulated.
Sheet, 84.25 to $4.50; Shot, 86.00 to $6.50; HIDEs AND SKiNs.-There bas beenno changebest cast steel.11 to 12c.; Spring,82.70 to $3.00, from last week's decline in price of bides;Tire, $2.50to $2.75 ; Sleigh shoe,S2.40 to $2.50 ; offerings sufficient and of good quality; uredRound Machinery Steel, 83.00 to 0.00; In- rather easy with sales at 7 to 7e.; Calfskinegot tin 30c.; Bar Tin, 31 to 32c.; Ingot -Green as before; cured purely nominalandCopper, 12 to 12*c.;Sheet Zinc, $4.25 to $5.00; seem expected to continue po for some timeSpelter, $4.00 to $4.25; Bright Iron Wire; longer. SheepskinsŠOffered slowly but suffi.Nos. O to 8, $2.25 per 100 lbs., Annealed do. ciently as factories seem neot much in need of$2.30. n1i~ll" d -- - -

OILS, PAAINTs AND GLAss.-Fish oils con-
tinue in very moderate demand, we quote
Nfid. cod 34 to 35c., Halifax do. 30 to 31c. ;
steam refined seal 47 to 49c. Linseed 60c. for
raw, 63c. for boiled in small lots; turpentine
5. by single brl. ; olive and castor oils as be-
fore. Leads firmer at home, but no prospects
of any advance here before spring. Glass in
light supply and very firm, the usual 5c. a box
taken off for lots over fifty boxes being notnow allowed. There are 10,000 boxe<for this
market on steamship "Cremon " which had
to put into St. Johns Nfild., with- propeller
broken, the goods are badly wanted. We
quote :-Leads (chemically pure and first-
class brande only) 85.50 to 86.00; No. 1, 85.25;No. 2,S4.50; No. 3, $4.25. Dry white lead, 5e.;red do. 4j to 4*c.; London washed whiting,
50 to 55c. Paris white, $1.00 to $1.15 ; Cook.
son's Venetian Red, 81.75; other brande Vene-
tian Red, 81.50 to $1.60; Yellow ochre, $1.50;
Spruce ochre, $2.00 to $3.00. Glass, 81.50 per50 feet for firet break; $1.60 for second
break.

WOOL.-A very fair demand existe for do-
meetice, foreigu not moving s0 freely. W.
quote A supers 26 to 28c.; B. ditto 23 to 24e.;
unassorted 22 to 24c.; fleece 24 to 25c.; Cape
14J to 15.; Australian 15 te 18e.

pulieu wool; prices are not yet advanced, thebest green standing at 75 te 80c.; and countrylots going down to 45 to 60c.

G iN.-Offerings emall nearly all over.
Wheat- Has been in good demand for milling
at rather firmer prices but very little offered.
No. 2 fal lving outside sold in the latter part
of hastweek at equal to 80c. here, and thisweek at 82c, Red winter scarce and wanted
with buyers at 82 to 83c., the latter for Decem.
ber, spring specially scarce: No. 2 sold last
week at 81c, on track. Market closed firm
with buyers as before. Oats-Have been in
good demand at steady prices; white soldlast week and on Monday at 36c. and mixed at35c. on track, but since then mixed western
have brought 36c. and closing scarce but quiet.
Barley-Has been rather easier, with buyerssomewhat less anxious for purchases even inthe face of the near close of navigation. No. 1scarce. but sold on Monday and at the close
for 78e. .o.c., and eut down No. 1 at 76c.; No.
2 in fair supply and sold fairly well at 73c.;extra No. 3 brought 72c. and No. 3 sold at 68o.
fo.c. last week, but i i.doubtful if these lat-
ter prices would bave been repeated at theclose. Peas-In steady demand at a cent ad-vance - sales at 60c. f.o.c., and at equal to that
price here for lots lying outside, whieh prices
would have been repeated at close.
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GRocErEs.-Trade is quiet. In canned

goods the demand is easy but prices remain
firm ; in coffee there is little doing: but a sea-
sonable briskness is manifest in dried fruits;
rice is in light demand, but prices are advanc-
ing; sugar is extremely firm, and molasses
and syrups are much more active; the demand
for tea bas been quiet during the week; in to-
bacco the movement bas been good. Pay-
ments have not come out so well this week.
Prices generally are unchanged.

HArDwARE.-Trade is fairly active. Ingot
tin, copper and sheet zinc are still advancing.
Cable advices to-day (Wednesday) quote tin
£146 per ton, Sheathing copper £62, and sheet
zinc £19 per ton. The market here bas not
-moved in full response, but higher prices are
expected later. Tin plates firmer owing to
absence of ingot. Payments are good.

LIvE STocK.-Business has picked up con-
siderably at the western market ; the demand
bas been good and prices have advanced.
Prime stock is wanted at good figures, and
even inferior is selling steadily at an advance.
The improvement in the English market is
felt here, and Liverpool cables yesterday quot-
ed Canadian steers at an advance of three
cents during the past fortnight. At the local
market on Tuesday, the supply was light, and,
though generally the quality was poor, it all
cleared off early and more was wanted The
prospects for next week are very promising-
especially for prime stock.

PAINTS AND OILs.-Everything is very quiet
just now ; but prices remain firm and unchan-
ged, with the exception of putty, which is
quoted at $2.12 to $2.50 per 100 lbs.

PETROLEEM is not so active as it bas been for
some time past ; dealers being to a great ex-
tent supplied. Last week's quotations are
unchanged. Photogene is quoted at 27c.

PROvIsIoNs.-Business bas continued to be
checked by small stocks of cured meats. Bnt-
ter -The only demand heard has been that for

C. RICHARDSON & C0.
Manufacturers of

The Celebrated Bull's Head Brand
of Canned Coods,

1Mi s, Sg ,elJolis, Juis.
Wholesale Dealers in

Evaporated Corn,aApples and Pure Maple
Sugar and Syrup.

HA IE REMOVED TO OUR NEW FAC0TORY
87 RIVER STREET.

PURE GO GD COODS
A RE T HE BEST M A DE.*
ASK FOR THEM IN CANS,

BOTTLESonPACHAGES

THE LEADINGLINES ARE
BAKING POWDER

FLAVORING EXTRACTS
SIROE BLACKING

STOVE POLISH
COFFEE
4.SPICES
BORAX

CURRY POWDER
CELERY SALT

MUSTA RD
POWDERED HERBSac.

ALL GOOD
GuARANTEED GENUINE

PURE GOLD MAN FG.CO.
31 FrR ONT ST. E AST. TO RONTO.'

the supply of the local market and receipts
for this have probably been sufficient. Prices
rather easier. Choice dairy for table use bas
been about a cent lower at 20 to 21c., but all
readily taken; medium quiet with good store
sold at 16 to 170.; common held above views
of buyers but some inferior sold at 10 to 11.
Box lots of rolls, when of really good quality
have brought 20 to 21c., but low grade sold at
18c. Cheese-Very quiet and prices unenanged
at 114 to 12c. for small lots; no movement at
Ingersoll and English quotations unchanged.
Eggs-Fresh decreasing and wanted; pickled
abundant and slow, with the latter weak at
16J to 17c. and the former strong at 194 to20c. for round lots. Pork quiet and uuchang-
ed at $17 for small lots. Bacon-New sell-
ing readily as it is cured but this the only
sort offered ; long clear 84 to 8¾e. for tins and
cases and Cumberland 84c. for a few sides;
rolls rather easy at 9& to 10c. and bellies at
104 to 11c. Hams inactive ; few offered but
few wanted and prices easy at 11 to 11c. for
new smoked, with some poor old obtainable
down to 10c. Lard stronger in sympathy
with Chicago; tinnets and pails advanced to
10 to 104c. and tierces offered at 94e. for new
Canadian. Hogs.-Rail-lots have come for-
ward irregularly, but packers have steadily re-fused to pay over $6. Dried apples steady,with trade lots taken at 5 to 5c. outaide, anddealers selling usually at 5î for small lots;
evaporated quiet, with dealers' lots usually
going at 104 to 10c.

SALT.-Fairly steady; one car of Liverpool
sold at about 63c. with more offered to arrive

STORAGE,
IN BOND OR FREE.

ADV.ANCEs M&DE.

MITCHELL, MILLER &00.
Warehousemen,

45 & 91 Front Street East, TORONTO.

STORAGE

Merchandise, Furniture &c
BOND OR FREE.

Advances Made, Warehouse Receipts Issued

DICK, RIDOUT & C0.
WAREHOUSES:

Il E13 Front St. East, TORONTO.
Esplanade st. W Dt..

UNCLAIMED 00008.

at this figure; and a car of Canadian dairyin 280 lb. bags was sold at $1.10; small lot
quiet and unchanged.

TALLow.-Still shows no improvement; of.ferings taken as before at 3¾ to 4c. for render-
ed and 2c. for rough ; but no demand heard
for trade lots.

WITE BEANs.-The late scarcity has con-tinued unabated; single barrels of hand-pick-ed have sold at $2.15, and trade lots couldhave found buyers at $1.75 to $1.80 had theybeen available; common purely nominal.
WOOL.-There appears to have been a few

large country lots thrown on the market whichhas increased the offerings, though we do not
say the sales. Any of these made have beenmuch as before for good merchantable fleeceat 23 to 234e., and lower for rejected at about18c. A slack demand from the factories has
kept pulled quiet but steady at 23 to 24c. for
super and 27 to 28c. for extra.

Leading Wholesale Trade of Hamilton.

Knox, M&ogan & Co,
WHOLESALE

Dry Goods & Smalwares,
Hamilton, Ontario.

Our travellers are on the road with completerange of Canadian Staples, comprising-Tweeds,
Shirtinge, Cottonades, Tiekingi, Ginghams and
Seersuckers, and Imported Prints.

They are also showing Special Lines of Dress
Goods for early Spring dellvery.

KNOX, MORGAN & 00.
The subscribers offer to the

regular trade their stock of

FINE OLD

Braildies, Ginis, Ports
And SHERRIEg,

Im rted direct from place ofp roduction. Also
the blend yo 6 ear Old Fine Canadien Whisky.

They specialiy desire te eall the attention ef theDrug trade to the sterling quality of the above gooda

JAMES TURNER & CO,
HAMILTON.

ARDIVED DIRECI HROM JPN
ex " Abyssinia,,"

cHzacz aad ExmA CHOICEST

Pursuant;te notice dated lot ,instant. the sale ofe w CIOp Jaoan Teas.hunlaimed gooda (net entered er duty or warehoused), will toe place at the Auction Roorne et

Messrs. W. W. Farley & Co.,
38 COLBORNE ST., (Leader Lane),

ON

Wednesday 21st December, 1887,
At the hour of 11o'clock in the forenoon.

A printed list of the goods to be sold can be seenat e Custom House and at the Auctioneer's rooms
By order,

Custom House, Toronto,
19th Nov., 1887. 1

BROWN) BALFOUR & 0
HAMILTON.

B. GREENING & Co.,
riVie Manufuoturepa and Dotalp P-

forao,'t,

079

JAMES PATTON, VICTORIA WIRE M 1.18CoUector.1'M OIqTAMo.
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Leadlng Accountants and Assignees. T
ESTABLISHED 1864.

E. R. C. CLARKSON,
TRUSTEE AND RECEIVER,

26 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfield, Birmingham, Bradford,
Winnipeg, Montreal.

H. R. MORTON & 00.,
Accountants, Assignees,

Managers of Estates.
Quebec Bank Chambers, 4 Toronto Street,

TORONTO.
B. MORTON. H. R. MORTON.

MURDOCH, DICKSON & 00.
Public Accountants and General Agents.

British America Assurance Company's Building,
Corner Front & Scott Streets, Toronto.

Commissioner for Provinces of British Columbia,
uebec, Nova Scotia, New Brunswick, Manitoba and
orth West Territories. And for States of New York,

California, Illinois, Maine, Minnesota Massachusetts.
Commercial Agent for Mexican Republic.
Correspondence, agencies and collections solicited.

Information and statistics regarding the Dominion
of Canada, United States or Mexican Republic
cheerfully furnished.

DONALDSON & MILNE,
ASSIGNEES, ACCOUNTANTS, COLLECTING

ATTORNEYS & ESTATE AGENTS.

Special attention given to Insolvent estates and
procuring settlements where assignments are un-
necessary.
50 FRONT ST., E., AND 47 WELLINGTON ST. E.

TOROITTO.-

BOYD & SMITH,

SNOTICE.ONTARIO
-- AND-

Having been brought to our notice that other
makes of YARNS, CARPET WARPS, and SHIRT-
INGS, are being sold to the trade under varions
brands as being of our manufacture, we beg to in-
f orm all purchasers of

WM. PARKS & SON,
(LIMITED)

ST. JOHN, N. M.,
that we WILL NOT GUARANTEE AS OURS

any line we make "unless branded with our
name'"

Parks' Fine Shirtings.
Full Weight, Fast Oolors, & Full Width.

"Parks' Pure Water Twist Yarn."
We are the only manufacturera in the Dominion

o! these cehebrated yarns.

"Carpet Warps and Beam Warps."
The most regular thread, best finished and brightest

colors in the market.
AGENTs:

WILLIAM HEWETT, DUNCAN BELL,
11 Colborne St., Toronto. 70 St. Peter St.. Montrer ]

IF YOU REQUIRE AN

OFFICE DESK
We can suit ypou.

GUGGISBERG BROSi
PRESTON and GALT, Ont.

Send for our new Illustrated Catalogue and Prices.

TORONTO AGENTs:

9UEBEC RAILWAY COMPANY.
The half-yearly interest, due on the lt December

next, on the five per cent. Debenture Stock of this
Company, will be paid at the office of Messrs.
Morton ose & Co., Bartholomew House, London,
England, on and after that date to holders on theLondon Register on the 28th instant, and to holderson the Montreal Register on the 10th prox.

Interest for the same period on the CommonStock of the Company at the rate of six per cent.
per annum, will be paid on and after the same dateat the Bank of Montreal, Montreal, or at the officeof Messrs. Morton Rose & Co., London, England, atthe option of the holder to Shareholders on the
Register on the 10th prox.

Warrante for these payments will be remitted to
registered holders.

The Debenture Stock Transfer Books will close inLondon on the 28th instant, and in Montreal on the
loth prox., and the Common Stock Transfer Bookwill close in Montreal on the 10th prox.

The books at both places will be re-opened on the2nd December next.

By order of the Board.

CHARLES DRINKWATER,
Secretary.

Montreal, October 21st, 1887.

ACCOUNTANTS AND AUD/ToRSIBLACKBURN & HODGES,
HAVE REMOVED

To 27 Front Street, West, TORONTO.

WILLIAM POWIS,
(Consulting Actuary)

Chartered Accountant, Recelver,
and Assignee in Trust.

Room 11, Board of Trade Rotunda, Toronto.

JOHN KERR.

ESTABLISHED 1857.

RT. JENRINs.

KERR & JENKINS,
(late Kerr & Anderson,)

Estate Agents, Assignees in Trust, Accountants
and Auditors.

15 TORONTO STREET, TORONTO CANADA.

ESTABLIsHED 1878.

SHERMAN E. TOWNSEND,
CHARTERED ACCOUNTANT,

Auditor, Creditors' A as i g n e e, Liquidator andFinancial Agent. % James Street, South, Hamil-ton, Ont., and 27 Wellington Street, East, TorontoOnt. Highest references in Canada and England,

Ji. McARTHUR GRIFFITH & 00.,
ASSIGNEES IN TRUST,

Accountants, Auditors and Financial Agents.

Bnsiness books written up, and Principal's ac-counts formed. Balance sheets certified. Partner-
ships arranged.

15 Manning Arcade, - - TORONTO.

NATIONAL DETECTIVE AQENCY,
18 King St. East, Toronto,

Detect neghigent and dishonest habits of employees,
ap rehenudfuitve. from justice and abscondin
de tors. Obtam evidence in intricate crimainal andcivil matters.

J. S. LIZARS, Manager.

1887y.

Now IoO

sBoo',
"" " "3oà N e

ALONZO W. SPOONER,
Patentee and Mfr.,

PORT HOPE, Ont.

100 Different Styles.
HAY SCALES, -

GRAIN SCALES,
TECA SCALES.

IMPROVED SHOW CASES.
WaITE FOR PIrCs.

C. WILSON & SON
46 E ,splanade St.,Toronto. t ee

IMPROVED TUBULAR LANTERN
Safety Burner with New Locking Attachment. Each

Lantern la Wick'd ready for Lighting.

1887.

B

FOR SALE BY ALL JOBBERS.
BURN & ROBINSON MFG. CO.,

KAmTTON, Ont., Manufaturer.

Re
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YV AL Il.IJIUL.W . iH. TALLÂOHÂN.

WM. He BELL & cou
Designers and Manufacturers of

Fine Interior Wood Decorations.
HARDWOOD MANTELS,

Overmantels, Grates & Tiles
A SPECIALTY.

Bank, Office, Saloon & Shop Fixtures.

WM. H. BELL & C0.
56 to 64 Pearl St.,

TORONTO.

RATHBUN COMPANY
DESERONTO,

PRVAT'E BANKERS.

MANUFACTURERS OF

Freight Cars, lmber,Shingles
Every Description of House Building Goodi,

Stair Work a Spoclalty>.
CEDAR QIL, for remoi, caes and sediment fromsteam boilers. CHARQAIIRON LIQUOIi,

ACETATE OF LIME, RAILWAY TI S,
POSTS, FANCY FENCINGS, and

TELEGRAPH POLES.
THE NAPANEE HYDRAULIC CEMENT 00.

s manufacturing an article of Hydraulic Cementthat can be depended upon for construction of cul-
verts, cisterns,,bridges, dams, cellars, pavements, &c.
THIE RATHBUN CO'Y, - - Deseronto, Ont.

W. STAHLSHMIDT & 008
PRESTON, - - - ONTARIO,

MS UCTUIEr OFOlce SÙ09choltuIlrCh & Lod~ ill'uuIii'

OFFICE DESK NO 5.1.

TORONTO REPRESENTATIVE :

GEO. F. BOSTWICK, 56 King St.

Solid Progress & Good Results.
Persons insuring their lives should investigate the financial standing of a Compny he samne as theywould a hank in which they intended to invest-not by the volume of business pasmpany th ame as theyits financial record and interest-paying results.n assng in and out, but by
No company in the U. S. has made as regular and solid dividend-paying progress, and increased itsANNUAL CasH DIVIDENDS to policy-holders for so many years past, without a retrograde step, as the

A:TNA LIFE INSURANCE COMPANY,
of Hartford. Head Office for Canada, 9 Toronto Street, Toronto, (Corner of Court Street.)We invite attention to the following unequalled showing of increases in ail four items of (1). CashDividends. (2). Assets to each $100 of Liabilities. (3). Assets to each $1,000 Of Insurance; and (4). Gros.Accumulated Funds:

YEAR PROFITS ASSETS ASSETS GROSEnding Paid on Pollcy Per $100 of Per $1,000 of AccumulatedJan. lot. No. 55,599. Liabilities. Insurance. Funds.1878 11.32 3115.880307 $24,141,1251879 12.74 116.66 321 25,120,8011880 13.72 118.10 331 25,636,1951881 14.75 118.92 333 26,403,4401882 15.85 119.32 336 27,055,8841883 16.95 120.18 339 28,102,8841884 18.14 120.80 341 29,080,5551885 19.38 120.70 345 29,771,2W1886 20.69 120.42 347 30:662,2611887 22.07 120.37 353 31,545,910Some companies retain profits for five years before declaring them, and then their agents some-times compare such accumulatod profits against the MZTNA'8 Annual Cash Dividenda, without explainîngthatmost of those who die or drop out of snc companies during the five years, receive no dividend. TheAETNA divides annually, and pays down in cash, or in reduction of next premium, not in scrip or bonusadditions, or due bills, to be lost if the policy lapses.
.The way in which those insured in the èÉ~TNA LIFE get the benefit of its well-known successful finan-cial management is brought out by the St. Johnsbury n nVt. Republican, in the following statement. Thefour first columus relate to one life, and the last two are upon another life-that of ex-Governor Bross, o!Chicago. The figures show the actual cash dividends in even dollars, upon 20,000 o! Life Insurance (duringthe years mentioned) in the ATNA LIFE, and in four of the larget and bet mutual companes.Year Paid. Etna Life. Three Other Leading Co's. AEtna Life. Another Co'y.1878 0264 $05 $233 $191 0254 $3121879 283 210 169 204 259 2501880 287 215 173 233$64 2641881 292 165 177 265 2681882 297 169 180 237 2731883 302 173 184 244 278 1001884 307 177 188 307 282 1011885 312 181 127 199 287 1371885 317 154 150 214 281 1391887 321 155 133 138 298 142

02,982 $1804 $1693 $2232 02,752 $16MAverage of the wtnaLife'a footings, upon the 020,000, same age and plan 82,876Average of the Other Four Companle. fi*6 402,845Better Results from the AEtna's Management on similar policy, during t-n years 1,022Information as to the name and residence of the party holding the first four policies, and pauticularsof the lans of insurance recommended by this Company, will be cheerfully given te intending insurersby adéiessing i

Toronto, October 27th, 1867.
W. . ORR & SONS, Managers.

STANDARD CHOPPING MILLS.
USSBSýNCHBURRLSS ENBYWarI Guaranteed ay&NîgliMILLSTONES 

B Ui«TEFINEST CRIN DER INTHE
WORLD NO RENEWreUNGUIG R
PLATESAS N I5OMM,,I O

West.

PROTECTION I-erRn
FROM FIRE BY

AUTOMATICSPRINKLERS.
MILLS and WAREHOUSES equipped with

this system of Fire Extingulshing apparatus by

Robt. Mitchell & Co.,
MONTREAL BRASS WORKS.

MONTREAL.
Write for Estimates.

NOTICE.
The undersigned having purchased the ropertyPlat and chattels of the Bennet Furnishimg Oo,continue the business under the same style and%der the management of Mr. R. W. Bennet.

EDWARD THOMSON.
abted London, eptember 96th, 1887.

DUNNING BOILER,
Made of iron and steel boiler plates, with self-feeding

coal magazine, or as a surface burner,

BEST BOILER FOR

EconomicalLow Pressure Steam Heating
OVER 13,000 IN USE.

So simple any domestic can run it. Agents Wanted,and correspondence invited from architects, builders, etc.

Engines, Boliers, and Saw Mil Machinery, Slingi.Machines, Planera, Choppers and Ewart Lk
BetiNg for ConveyIngUand Elevating.

@END FORE CIlICULAR. -

WATEROUSENGINE WORKS C0BRANTFORD,
CANADA.

ST. CATHARINES SAW WORKS
R. H. SMITH & COolST. 0ATHARINus, ONTARIO,

Sole Manufacturer in Canada ofTI'-IEK "6IMONDWIS) 6As.VAT CREATLY REDUCED PRICES.
A OurGOda are mnufactured by the "Simonds process.
Our CIRCULAR SAWS are unequalled. We manufacture theGenaine HANLAN, LANCE TOOTH, DIAMOND NEW IMPROVEDCHAMPION, and aIl other kinds of CBOSS-T u2 sws. Our HandSaws are the beet lu the market, and s cheap us thee heapeat. Âskyour Hardware Dealer for the St. Catharinm make o!Saws.

T-eeLar.ge.1 Oaw.Weae l. the .... lem.
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The Proaress of a Successful Companv.
(The Agricultural, of Watertown, N.Y.)

OAPITAL,

$o00o000
The atten-

tion of owners

of Private

Residences is

invited to this

PYRAMID,

which shows

the uniform &

sure growth of

this Company

during 23 of

its 33 years

of existence.

T h e figures

represent the

amounts set

apart at the

dates given for

the PROTECTION

OF ITS POUCY

HOLDERS.

J. FLYNN,

FS

B7 $18M 8MI2. W

Deposit ai
Ottawa,

$160,000
It is the

strongest and

largest Com-

pany doing

an exclusive

dwelling busi-

ness in the

United States,

if not in the

world. It now

issuesover70,-

000 policies a

year. No other

like Company

can show such

growth and

increase.

From year to

year it spreads

the base of itg

Pyramid and

gains strength

- - - - CHIEF AGENT
26 Victoria St, Arcade Building, Toronto, Ont.

DEWEY d BUCKMAN, General Agents Eastern Ontario and Province of Quebec
BROC'EVILLE Oe -

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS.

THE CHATHAM MANUFACTURINC
CAPITAL, $100,000.

MANUFACTURFRS' LIFE
INSURANCE CoMPANY.

The Manufacturers' Accident Ins. Co,
Under the same management and directorate.

Head Ofice: - 38 King St. E, Toronto, Ont.

Incorporated by Special Act of the Dominion
Parliament.

COMBINED AUTHORIZED CAPITAL.& OTHER ASSETS
OVER $3,000,000.

Full Deposit with the Dominion Government.

PrEsident:
Right Hon. SIR JOHN A. MACDONALD, P.C., G. (. B

VICE-PRESmENTS-Sir Alexander Campbell, K.C.,
MG., Lieut-Governor of Ontario; Geo. Gooderham,
Esq., President of the Bank of Toronto; WilliamBell, Esq., Manufacturer, Guelph.

J. B. CARLILE, Managing Director.

SPECIAL PLANS OF INSURANCE.
MODIFIED NATURAL ENDOWMENT PLAN

MODIFIED NATURAL PREMIUM PLAN S

Agents Wanted in Un epresented Districts.

THE CITY OF KINGSTON
WATER WORKS COMPANY.

Notice is hereby given that the City of Kingston
Wadpr Works Company as,by a special resolutionpassed by the Shareholders of the said Companvresolved to distribute the proceeds of all the assets
of the Company amongst the Shareholders after
payment of the debts ot the Company.

The Company will act upon the said resolution
upon the lst day of February next.

Aol creditors of the Company are hereby requiredto fie their dlaims against the Company forthwith,whether such claims are or are not now due.
HENRY CHARLES VOIGT,

Secretary.
Dated at Kingston this 13th day of October, 1887.

To Manufacturers & Wholesalers.
A gentleman residing in Winnipeg, Manitoba,who has beena number of years in the wholesale

business there, is desirous of representing a num-ber of Manufacturers or first-class Wholesale Houses
in Manitoba and the North West. His connections
with wholesale and retail equally good.

Address, C.,
P. O. Box 708,

Winnipeg, Man.

COMPANY (LIMITED,)
r.

D R.

WHOLESALE ONLY. PRICES AND TERMS LIBERAL.
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SAMO
Manufacturer of and Dealer in

FURNITURE
Bedroom, Parlor & Drawing-Room Suites

IN ALL THE LATEST DESIGNS.

NONE BUT BEST MATERIAL

An Elegant fine of Hall Racks.

OFFICE & LODGE FURNITURE
The Trade supplied on liberal terms.

USED.

A SPECIALTY.

FACTORY: JAMES H. SAMO,
195 YONGE STREET. 189 Yonge Street, TORONTO.

GURNEY HOT-WATER HEATER,
For [Heating Private Dwellings, Greenliolises, &c.

ITS SPECIAL MERITS ARE:

Equable distribution of heat.

Absence of dust and noise.

BO0K OF TESTIMONIALS. 
*OLD MEDAt, PARIS. 1878.

MANUFACTURED BY THE

JOSEPH GILLOTT'SE. & C.GURNEY CO LtdSTEL Pi.
SolyaZSts!ornm t Aesot thoWorm,

TOROTTrO.

JAMES

THE POLSON IRON WORKS GO(LJIMIT-EDD)
Successors to Wm. Polson & Co. and Thos. Worswick & Co.. Guelph.

Wl. POLSON, Pres. & Gen. Mgr. J. F. MACKLE, Vice-Pr.s. F. B POLSON S
mANUFACTURERS OF

THE BROWN & ALLAN

Automatie Engines

MARINE ENOINES
And Boillem.

Hoisting Engines
and Bailer.

Stationary & Vertial
Engines.

Boliers of very

iOFFICE & WORKS, ESPLANADE STREET EAST,
FOOT OF SHERBOURNE STREET

- .. v, iec.-Ireas.

Builders of

Steam yacts

/// / &TUGSO

~'/ ' 6enoral Maohinory
Dealers.

TORONTO, ONT.

H. EQUITABLE
Life Assurance SocietV.

IN Surplus, (namely the excese of accumulated
funds over liabilities>; in Prernturn icorne, in
the amount of Assurance In Force, in annualNew Business, the Society exceeds every other11f e assurance company, and rnay be justly regardedas the largest and strongest organization of its kindin the world.
ASSETS, Jan. lst, 1887.-$75,510,472.76
LIABILITIES, (4 per cent.

basis) .•............59,154,597.00
SURPLUS, (4 per et. basis)$16,355,875.7 6

Surplus, 4j per cent. basis, 820,495,175.7
6 .

The Surplus, on every basis ou valuation, is largerthan that o! any other 111e assurance company inthe world.
Outstanding Assurance .. .$411,779,098.00
New Assurance, 1886.... 111,540.203.00
Total Income, 1886-.•••19,873,733.19
Premium Income, 1886.. 16,272,154.62

IMPROVEMENT DURING THE YEAR
Increase of Prem. Income..$2,810,475.40
Increase of Surplus. (Four

per cent. basis)........2,493,636.63
Increase of Assets........8,957,085.26

H. B. HYDE, J. W. ALEXANDER,
President. Vice-Prest.

W. ALEXANDER, - - Secretary.

NOTICE IS HEREBY GIVEN
That application wifl be made to the Legisiatureof Ontario,atthe next session thereof for anAcr
to declare the person or persons in whom thelands oTrinity Church, in the City of Toronto,situate between Parliament, King and Trlnity Ste.,
are vested, or to vest the same in the Htector orIncumbent and Churchwardens of the said TrinltyChurch, and to confirm certain leases heretofore
made, and a certain mortgage thereof.

Dated at Toronto this Twentieth day of Oct., 1887.
BEATTY, CHADWICK, BLACKSTOCK & GALT,

Solicitors for Applicants.
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Insurance.

North British andlMercantile
YEPTEEE & LIFE

INSURANCE COMP'Y,
BSTABLISHED 1809.

RESOURCES 0F THE COMPANY.

Authorized Capital.............
Paid-up Capital.................
Fire Fund and Reserves .........
Life and Annuity Funds............

14,600,000 00
3,041,666 66
9,033,829 08

20,338,151 71

WILLIAM EWING, - - - - - - - - Inspector.
GEORGE N. AHERN, - - - - - Sub-Inspector

I. N. GOOCH,
H. W. EVANS, Agents,

96 Wellington St. E., TORONTO.

Telephone No. 423, Offce.
"4 1081, Residence Mr. Gooch.
"4 034, "4 Mr. Evans.

HIead Office for the Dominion, Montreal.

THOMAS DAVIDSON
General Agent.

NEW YORK LIFE
Insurance Company

ESTABLISHED 1845.

Year ending dan. 1st, 1887:
Cash Assets - - . $75,421,452
Surplus, - - - 15,549,319
innual Income, 19,230,408
New Risks Assumed, - 85,178,294
Total Risks in Force, - 304,373,540

Intelligent men of good address, tact, and industry,
who can procure first-class business, can find profit-
able employment, and build up a competency with-
out capital, as agents of the New York Life Insur-
ance Company. Gentlemen of ability and culture,
without previous experience, can soon acquire the
knowledge essential to success.

DAVID BURKE,
General Manager or Canada.

{ 93 St. John street MONTREAL.
OFFICEs.: Mail Building, TORONTO.

THE %,

................

THE FIRE 4 ASSOCIA TION
(LIMITED.)

BRUCE HARMAN,
GENERAL AGENT,

42 Scott St., TORONTO.

TH1 GLSGOlI & LOI1
Insurance Company.

HEAD OFIPE Fon CANADA

Glasgow and London Bundings, Montreal.

Insurance.

STANDARD LIFE ASSURANCE CO,
SPECIAL NOTICE.

Division of Profits, 1890.

Persons taking out Policies before 15th
November, will rank for four full years' share

in profits to be divided in 1890.

Upwards of S19,000,000 added to Policies
in Bonus additions.

W. M. RAMSAY,
Manager.

N. B.-Time extended to lst December.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

Invested Funds .................. 24,500,000
Investments in Canada..............900,000

Head Offce, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Jon. H. Starnes,Ohairman; T. Hart, Esq., Edward
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

Risk accepted at Lowest Current Rates.
Dwelling flouses and Farm Property Insured on

Special Terme.

JOB. B. REED, G. F. C. SMITH,
Toronto Agent, Chief Agent for the

90 Wellington St. E. Dominion, Montreal.

LiTTJLL
FIRE INSURANCE COMP'Y

of the County of Wellington.

Business done exclusively on the Premlum Note
system.

F. W. STONE, CHAS DAVIDSON,
President Secretary.

HEAD OFFICE, - - - GUELPH, ONT.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(EsTABLI.sED 180.)
Head Office for Canada, 6 Hospital St., MONTREAL

W. H. RINTOUL, Resident Secretary.
Subscribed Capital............1,200,000 Stg.
Pald-up Capital ........................ 300,000 "
Total Invested Funds, over ... 1,550,000 "

Toronto Agency-ALF. W. SMITH.

CITIZENS'
Znsu ce Company

OF CANADA.
HENRY LYMAN, PREsIDENT.

ANDREW ALLAN, VIOE-PREsMNT.
GERALD E. HART,- GENERAL MANAGE.

Capital and Assets, . . . $1,418,212 07
Losses Pald to 1st Jan.,

1885,.-...... 2,608,227 14
The Stock of this Company is held by many of

the wealthiest men in Canada.
LOSSES PROMPTLY & EQUPMABLY ADJUSTED

FIRE. LIFE._ACCIDENT.
MALCOLM GIBBS, Chief Agent.

TORONTO OFFICES-4 WELLINGTON ST. E.
Telephone 1557.

The "Gore" Fire Ins. Co.
Established 186.

MANAGER, - - STEWART BROWNE, 1Uisks taken on Cash or Mutual Plans.1
TORONTo B.ANcE OFFIcE, 34 Toronto St., City.

Resident Secretary-J. T. VINCENT.

City Agents, Nw PHEY

PEaSIDENT, Hon. JAMES YOUNG.
VICE-PEESIDENT, A. WARNOCK, Esq.

MANAGEa, - - - - B.S. STRONG.
HnEA FFIOE,-...-... GALT, ONT.

Insurance.

NORTH AMERICAN
Life Assurance Co.

INCORPORATED BY SPEcIAL ACT OF THE DomiNIoN
PARLIAMENT.

FULL GOVERNMENT DEPOSIT.
DIRECTORS:

HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
of Canada, President.

HON. ALEXANDER MORRIS, M.P.P., and JOHN
L. BLAIKIE, ESQ., Pres. Can. Landed Credit
Co., Vice-Presidents.

Hon. G. W. Allan, Senator.
Alphonse Desjardins, Esq., M.P., Montreal.
Hon. D. A. Macdonald, ex-Lieutenant-Gov.of Ontario
Andrew Robertson, Esq., Pres. Mont'l Harbor Trust
L. W. Smith, Esq., D.C.L., Pres. Building & Loan As.
W. R. Meredith, Esq., Q.C., M.P.P., London.
J. K. Kerr, Esq., Q.C. (Messrs. Kerr, Macdonald,

Davidson & Patterson).
John Morison, Esq., Governor British Am. Fire A. Co.
E. A. Meredith, Esq., LL.D., Vice-President Toronto

Trusts Corporation.
Wm. Bell, Esq., Manufacturer, Guelph.
A. H. Campbell, Esq,, Pres. British Can. L. & In. Co.
D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, Esq., Director Federal Bank of Canada
H. H. Cook, Esq., M.P., Toronto.
John N. Lake, Esq., Broker and Financial Agent.
Edward Galley. Esq., Alderman .
B. B. Hughes, Esq. (Messrs. Hughes Bros., Wholemale

Merchants).
James Thorburn, Esq., M.D., Medical Director.
James Scott, Esq., Merchant, Director Dominion Bk
Wm. Gordon, Esq., Toronto.
Robert Jaffray, Esq., Merchant.
W. McCABE, Esq., LL.B., F.I.A., Managing Director.

BRITISII EMPIRE
Life AssuranceComp'y

OF LONDON ENGLAND,
ESTABLISED 1847.

Accumulated Funds..,... .... $5,000,000
Annual Income................ 1,000,000
Canadian Investments..........600,000

OANADA BRANCH, - MONTREALI
DIRECTORS.

HON. JOHN HAMILTON,
Director Bank of Montreal.

JAMES BURNETT, Esq.,
President Montreal Stock Exchange.

JOHN HOPE, EsQ.,
Of John Hope & Co.

ALEXANDER MURRAY, EsQ.,
Director Bank of Montreal

ROBERT SIMMS, Esq.,
Of R. Simms & Co.

F. STANCLIFFE,
Geners.l Manager.

C. GREVILLE HARSTON, Supt. of Agenc e r.
GENEBAL AGENTs, TORONTO,

J. E. & A. W. SMITU
J. FRITH JEFFERS,

MANAGER WESTERN ONTARIO, London, Ont.

GUARDIAN
Fre and Life Assurance Companp

OF LONDON, ENGLAND.

Paid-up Capital, One Million Poun s Stg.
Capital Subscrlbed,.... $10,000,00
Invested Fends....... .19,500,000
Gen. Agents for ROBT.SIMMS & Co'Montreal

Canada, 1 GEO. DENHOLM, J
Toronto-HENRY D. P. ARMSTRONG, 24 Scott St

Brit. Am. Ass. Co. Bldg.
Kingston-W. H. Godwin, British Whig Building.
Hamilton-GEORGE H. GILLESPIE. 20 James St

PHŒeNIX
FIRE INSURANCE COMPANY of LONDON.

EsTABLIsHED IN 1782.
JAgency established in Canada in 1804. Unllmlted
abltyofI al the Stockholders,and large Re.erve

Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & CO.,

General Agents for Canada,
12 St.Sacrarent St., Montre%

LONDON & LANCÂ8HIR
FI R:E

INSURANCE COMPANY.
W. A. SIMS. T. K. PRINGLE,

MANAGER AGENT, TOBONTO.

Wants Agents at Wlngham Brussels and Puuth
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Insurance.

Mufera' & Manufacturera'
INSURANCE CO'Y,

24 CHURCH ST., TORONTO.
OBJECTS.

1.-To prevent by all possible means the
occurrence of avoidable ires.

2.-To obviate heavy losses from the fires
that are unavoidable b ythe nature of the
work done in mills and factories.

3.-To reduce the cost of insurance to the
lowest point consistent with the safe conduct
of the business.

CHESLEY, June 28th, 1887.
The Millers & Manufacturers Insurance Company,

24 Church Street, Toronto, Ont.
GENTLEMEN,-On the morning of Friday, the 24th

inst.. at about 3 a.m., a fire commenced from an un-
known.cause in the brick boiler and engine bouse
supplying the power for our woollen factory. The
building (boiler bouse) was gutted, and the factory
was saved only by using the pails supplied by your
Company to us, and Mr. Alex. Rammage, who had
received his only the day previous. We believe if it
had not been for these pails our factory would have
been a total lots. Yours very truly,

GRANT & CO.

"No inspection made by the underwriters,
and no expenditure for expensive apparatus
can take the place of care, order and clean-
liness. More fires are extinguished with
buckets of water than by any or all other
kinds of apparatus combined."'-Atkinson.

The Company bas been able to save insurers an
average of over forty-eight per cent., as the cash
rates have been twenty-five per cent. lower than
those hitherto exacted, and as, in addition to this,
the policy-holders will receive a ten per cent. divi-
dend. The risks of the Company are confined ex-
clusively to the manufacturing interests of the
country. The Board of Directors includes some of
the most stable andprogressive manufacturers in
the Dominion.-The Mail.

UNION MUTUAL
Life Insurance Co'y.

PORTLAND, Me.

JOHN E. DE WITT. • •

Organized 1848.
PREsIDENT

Assets, December 31st, 1886......06,124,716 82
Surplus (N. Y. Standard) ............ 701,270 98
Total amount paid to policy-

holders to Dec. 31, 1886......... 22,334,971 57

Incontestable and Unrestricted Policies Protected
by the Non-Forfeiture Law of Maine.

Novel and attractive plans, combining cheap In-
surance with profitable Investment returns.

Strength and solvency; conservative management;
liberal dealing; definite policies; low premium.

Prompt payment of losses without discount.
AN EASY COMPANY To WORK. Good territory and

advantageous terms to active men.

AGENTS WANTED.

THE OSHAWA

MALLEABLEIRON00.
MALLEABLE IRON,

a Af=tTITGF

TO OEDER OR ALL EINDs of

AORICULTURAL IMPLEMENTS,
AND MISCELLANEOUS PURPOSES.

96RAWA, CANADA.

Agents'Directory.

CARRUTHERS & BROCK, Financial, Insurance,and Real Estate Agents. Correspondence 80-licited. 453 Main Street, Winnipeg, Manitoba.

ENRY F. J. JACKSON, Real Estate, and Gen-H eral Financial and Assurance Agency, Kingstreet, Brockville.

EORGE F. JEWELL, F.C.A., Public Accountant
GadAuditor.Offloe, No. 3 Odd Fellows' Hall,Dundas Street, London, Ont.

WINNIPEG, MAN.-WM. R. GRUNDY, 358 Main
St., Real Estate, Mining Broker, Insurance andGeneralAgent. Interests of non-residents carefullylooked after. Correspondence solicited. Enclose

stamp for reply.

TROUT & JAY, Agents for Royal Canadian; Lan-T cashire;*Canada Fire and Marine & Sovereign
Fire;- alothe Confederation Life Insurance Cos.;
Canada Per. Build. & Sav. Soc.· London and Can-
adian Loan and Agency Co., Mea&ord.

ESTABLISHED 1867. . B. TACKABERRY, Auc-
tioneer,Commission and Real Estate Agent,

Valuator, Broker and House Agent. 29 Sparks St.,Ottawa. Money advanced on consignments, towhich special attention is given.

TROUT & TODD, Toronto, Insurance, Com-T mercial and Job Printers. Every descriptionof Insurance Policies, Applications and Office
Requisites furnished in first-class style. We have
for years satisfactorily supplied the leading Cai-
aian underwriters. Send for estimates. 64 and 66Church Street.

Insurance.

The Oldest Canadian Fire Insurance Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

EsTABLIsHED 1818.

goveriment Deposit, $75,000

Agents-St. John, N.B., THOMAS A. TEMPLE.
: Haliax, N.., GEO. M. GREER.04 Montreal, THOS. SIMPSON.
'' Toronto, Ontario General Agency,

GEO. J. PYKE, General Agent

TROUT & TODD,
TORONTO,

Insurance, Commercial and Job Printers.
Every description o! Insurance Policies Appli-cations and Office Requisites furnished i first-class

style.
We have for years satisfactorily supplied the lead.

ing Canadian underwriters.
Send for estignates.

TROUT & TODD,
64 and 66 Church St.

F'ii:z I.~i I ~' E.

Capital and Assets, over...... $20,000,000
Annual Income, over ......... 5,000,000

ONTARIO BRANCH: QUEBEC BRANCH:
HEAD OFFICE, - TORONTO. HEAD OFFICE,- MONTREAL.

7, WIUKEIN &. EVANS, FRED. fCOLEManaging Director 1 General Agents. General Agent.

TH[ MERCINTIE AGENCI. BRITISH AMERICAN
BUSINESS COLLECE,

The oldest and most trustworthy medium for in-
formation as to the history and position of traders ARCADE, TORONTO.
in the United States and Canada.

Branch Ofices in TORONTO, MONTREAL, HALI. A School thoroughly equipped for BusinessFAX, HAMILTON, LONDON, ST. JOHN, WINNI-
PEG, VICTORIA, B.C., and in one hundred and sixITaining.
cities of the United States and Europe.

Reference Books issueS in January, March, July Bookkeeping, Business Penmanship, Arithmetkz
and September, each year. Correspondence, Commercial LawShort-

hanS, and Type-Writing,
ThoroughlyTaught.

DU N, W I M A N & 00 For circulars and information, addres
0. O'DEA, Secrt«

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

HEAD OFFICE, - - -Manning Arcade, TORONTO.
HON. GEO. W. ROSS, Minister of Education, - .- - . PESIDENT.

HON. S. H. BLAKE, Q.C.,
ROBT. MoLEAN, E Q', VIOE-PRE sIENTs.

GET AN INSTALMENT BOND.
Provision Against Death.

Guaranteed Cash Value.
A Desirable Mercantile Collateral.

GRADUA.TED PREMIUM PLN
Insurance at actual cost. Premiums levied according to actual mortality.

Largest amount of assurance provided for least possible outlay.

HNMRYn O'HARA

COMMELOI. UNION
Assurance Company,

(LOF L NDNE
0F LONDON, ENGLAND.

Railways.

Intercolonial Railway
OF CANADA.

The Direct Route between the West
and aU points on the LOWER ST. LAW-

RENCE and BAIE DES CHALEUR.
Province of Quebec; also, for NEW

BRUNSWICK, NOVA SCOTIA,
PRINCE EDWARD and CAPE

BRETON ISLANDS, NEW-
FOUNDLAND and

ST. PIERRE.

ALL the POPULAR SUMMER SEA BATHINß
AND

FISHZING RESORTS OF CANADA
are along this line.

New and Elegant Buffet Sleeping and Day Cars
Hn on Through Express Trains between Montreal
Halifax and St. John.
Canadian European Mail , Pas8enger Route.

Passengers for Great Britain or the Continentleavng Montreal on Thursdav morning will joinOutward Mail Steamer at Rimouski the same
evening.

The attention of shippers is directed to thesuperior facilities offered by this route for transportof flour and general merchandise intended for theEastern Provinces; also for shipment of grain andproduce intended for the European markets.Tickets may be obtained and all informationabout the route, freight or passenger rates on ap-plication to
ROBERT B. MOODIE,

Western Freight and Passenger Agent,93 Rossin House Block, York St., Toronto
D. POTTINGER,

Chief SuperinteucientRailway Office, Moncton, N.B., 6th June, 1887.

Paper.

Wl. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
.KANUFACTUBRus 0F

Book Papers, Week1 News, and Colored
S lHes.

JOHN B. BARBER.

-& iz 1 IT IE.



THE MONETARY TIMES.

Leading Manufacturers.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITA4 .....-.- . $250,00.

OHN B. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Superfine Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).
Blue and Cream Laid and Wove Foolocaps

Poste, etc,, etc.

Account Book Papers.

ENVELOPE & LITHIOGRAPHIIC PAPERS.
COLORD Covn PA Pas SUPNBFINIsHED.

Apply at the Mill for samples and prices. Special
aimes made to order.

JOSEPH PH!LLIPS,
-MANUPAOTUREn--

Canadian Air
Gas Machine,

For Lighting Mila, Factories, Private
Residences, Churches, &c.. &c.

SEND FOR CIRCULAR d PRICE LIST.

154 Wellngton St W. Toronto.

1838 ESTABLISHED 1828

J. HARRIS&O
(Formerly Harris & Allen),

ST. JOHN. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLINGMILLS.
Manufacturers aof Ralway Cars of every descrip-

ion, Chilled Car Wheels," Peerless" Steel-Tyred Car
Wheels, Hammered Car Ailes, Railway Fish-Plates,
Hammered Shafting and Shape., Ship's Iron Knees
and Nail Plates.

tR & C

MAIL

The Canadian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Canadian In-
vestments.

Edited by THOMA S SKINNER, Compiler and
Editor ofI"The Stock Exchange Year-Book," "The
Directoryof Directors" (published annually), "The
London Banks" (published half-yearly), etc.

BVERY THURSDAY, Price Threepence,
including postage to Canada, fourpence, or $4.38 per

•annum (18- stg.)
EDITOMIAL AD ADVEBTIsING OFr ms:

I Royal Exchange Buildings, London, En.

T

TORONTO PRICES CURRENT.-Nov. 24, 1887.

Name of Article.

Breadstuf's.

FLouR: (p brl.) f.o.c.
Superior Extra.........
Extra ....................
Fancy ....................
Spring Wheat, extra
Superfine ...........
Oatmeal .................
Cornmeal ...............
Bran, ton ............

3RAIN: .O.c.
Fall Wheat, No. 1 ...

No. 2 ...
No. 3 ...

Spring Wheat, No. 1
No. 2
No. 3

Barley, No. 1 Bright
"e No. 1 ............
"d No. 2 ............
"o No. 3 Extra..
"d No. 3............

O ats .......................
Peas .......................
R ye .......................
Corn ........................
Timothy Beed,100Ibo
Clover, Alsike, "O

"9 Red,
Hungarian Grass, "
Flax, screen'd, 100lbs
Millet, "d

Provisions.
Butter, choice, lb.
Cheese .....................
Dried Apples............
Evaporated Apples..
H ops .......................
Beef. Mess ............... 1
Pork. Mess ............... 1
Bacon, long clear......

"d Cumb'rl'd eut
". B'kfst smok'd

Hams ....................
Lard ........................
Eggs, doz. ............
Shoulders ...............
Rolls ....................
Honey, liquid .........

comb .........
Salt.

Liv'rpool coarse,lbg
Canadian, brl.......
" Eureka," 56 lbs..1
Washington, 50 "d.
C. Sat A. 561Ibs dairy1
Rice's dairy "

Wholesale
Rates.

$c. $.
3 65 0 00
3 55 0 00
0 00 0 00
3 30 3 40
0 00 0 00
0 00 4 23
2 75 0 00

12 50 0 00

000 0 00
0 81 0 82
0 00 0 00
0 00 0 00
081 0 82
0 00 0 00
0 00 0 00
0 79 0 00
0 74 0 00
0 72 0 00
0 68 0 00
0 34 0 35
0 59 0 60
0 58 0 60
0 53 0 65
4 00 5 00
8 00 9 00
8 00 9 GO
0 00 0 00
2 40 2 50
0 00 0 00

0 20 0 21
0 1l O 12
0 05 0 05
O 10 O0 il
0 20 0 25

10 00 10 50
17 00 00 00
o 0 O 0811
0 084 O 00
0 10 0 1o
0 11¾ 0 12
O 094 O 10
0 164 0 20
0 07 0 08
O 09 O0 10
0 09 0 12
0 15 0 17

0 70 0 75
0 80 0 85
0 67 0 70
0 00 0 45
0 45 0 50
0 50 0 00

Leather.
Spanish Sole, No. 1... 0 26 0 29

". "6 No. 2... 0 24 026
Slaughter, heavy...... 0 27 29

No.11ight 025 028
No.2 ' 023 0 25

China Sole ............... 023 0 25
Harness, heavy ...... 030 0 33

"i light ......... 026 0 28
Upper, No.I1 heavy... 0 35 0 40

"6 light & med. 0 40 0 42è
Kip Skins, French ... 0 70 1 00

English... O 70 0 80
Domestic 0 55 0 0
Veals ...... 0 65 0 70

Heml'k Calf (25 to 30) O 60 0 70
36 to 44 1bs................ 0 70 0 75
French Calf ............ 1 10 1 35
Splits, large, lb.... 0 27 32

". small ........... 0 19 0 22
Enamelled Cow,V ft 0 17 0 19
Patent ..................... 0 17 020
Pebble Grain............ 0 13 0 16
Buff ........................ 10 13 0 16
Russets, light, lb. . 35 O 45
Gambier......... 006 0 06
Sumac....................0 04J*0 05
Degras.............0 03j 0 041
Cord'nV'ps, No.1,doz 6 00 6 50" "9"i2, " 4 75 525

"i Bides, peI ft. 0 14 0 18
Rides & Skins. Per lb.

Steers, 60 to 90 lbsO.... 0 064 000
Cows, green ............ 0 06 0( ,0
Cured and Inspected O 07 0 08
Calfskins, green ...... 0 06 O 07

". cured...... 0 û09 0 10
Lambskins............. 00 0 8>
Tallow, rough ......... 0 02 0 00
Tallow, rendered...... 03t 0 04

Wool.
Fleece, comb'g ord... O 21 o 22

"e Southdown... O 25 O 26
Pulled combing ...... 0 19 O 20

super............ 0 23 0 23
Extra ......... 0 27 0 17

Groceries.
COFREs: $c. $ c.

Java *lb ................. 0 25 0 32
Ro........................... 022 0 25.
Jamaica .................. 0 20 0 22
Mocha ..................... 0 28 0 32

FIsH: Herring, scaled 0 18 0 20
Dry Cod, 112 lb.... 4 75 5 00
Sardines, . Qrs...... 0 11 0 12à

FRUIT:
Raisins, London,new 2 60 2 75

"eBlk b'skets,new 3 75 0 00
"Valencias new 0 07 0 7j

" 4" old 054006
"Sultanas ......... ,0 06 009

Currante Prov'l new O 06 0 07
"0 Filatra...... 0 00 0 00

N'wPatras 000 0 00
" Vostissa... 008 008

Pranes................... 60 000

Name of Article. Wholesale
1Rates.

Groceries.-Con.
le. lec.

Almonds, Taragona.
Filberts, Sicily, new
Walnuts, Bord .........
Grenoble.................

SYRUPs: Common......
Amber ....................
Pale Amber ............

MOLAssEs:.................
RICE: Arracan............

Patna ................
SPICEs: Allspice.........

Cassia, whole 7 lb...
Cloves .....................
Ginger, ground .........

"l Jamaica,root
Nutmegs..............
Mace.................
Pepper, black .........

"l white .........
SUGARse:

Porto Rico ...............
"lBright to choice

Jargaica, in hhds ...
Canadian refined......
Extra Granulated ...
Redpath Paris Lump

TEAs: Japan.
Yokoha. com. to good

" fine to choice
Nagasa. com.to good
Congou & Souchong.
Oolong, good to fine.

"d Formosa ......
Y. Hyson, com. to g'd

"imed. to choice
"fextra choice...

Gunpwd. com to med
".med tofine ...
ofine to finest...

Imperial..............

TOBACCO, Manufact'r'd
Dark P. of W............
Myrtle Navy ............
Lily ...................
Selace ..................---
Brier7s..............---.
RoyalArmsSolacel2s
Victoria Solace 128...
Rough and Ready 7s
Consols 4s ..............
Laurel Navy 8s.........
Honeysuckle 7.

Wines, Liquors, &c.

ALE English, pts.......
"0 qts.......

Younger's, pts..........
"g qts..........

PoBTEB: Guinness, pts
"l qte

BRANDY: Hen'es'y case1
Martell's "
OtardDupuy&Co"j
J. Robin & Co. "
Pinet Castillon & Co.
A. Martignon & Co...

GIN: De Kuypers,V gl.
B.& D. ......
Green cases

"Red "é
Booth's Old Tom......

RuM: Jamaica, 16 o.p.
Demerara, "o

WINEs:
Port, common..........

S fine old............
Sherry, medium ......

"o old...............
WnisnY Scotch, qts...

Dunville's Irish, do.

Alcohol, 65 
o.p. P I.gl

Pure Spts "l "g
"4 60 4" "o
". 25 u.p.f"

F'mily Prf Whisky
Old Bourbon " "s

l Rye and Malt ...
D'm'sticWhisky32u.p
Rye Whisky, 7 yrsolS

Hardware.
TIN: Bars ? lb. .........

Ingot.......................
COPPER: Ingot .........

Sheet.......................
LEAD: Bar.............

Pig ..........................
Sheet.......................
Shot .......................

ZINC: Sheet ...............
Solder, hf. & hf. ......

BRAss: Sheet ............
IRON: Pig.

Summerlee .............
Carnbroe..................(
Nova Scotia No. 1 ... ç
Nova Scotia bar .. ...
Bar, ordinary .........
Swedes, 1 in. or over
Hoops, coopers.

Band.
Tank Plates............
Boiler Rivets, best...
Russia Sheet, P lb...

GALVANIZED IoN:
Best No.2...............

"f 24...............
" 6........

0 15 016
0 09 0 10
0 il 0 12
0 15 0 17
0 30 0 32
0 47 0 50
0 63 0568
032 0 35
01 0 031
004 0 05
0 11 0 12
0 13 0 15
0 30 0 35
0 25 0 35
0 20 0 25
0 80 1 00
0 90 1 00
0 19 0 21
033 035

0 0 0 05à
0 051 006
0 00 0 00
0 050 0 06
0 07 007
0 07 0 08

0 17
0 30
0 15
0 17
0 30
0 45
0 15
0 30
050
020
035
050
0 26

0 46
055
050
0 43
050
0 50
0 48
0 59
0 62
0 52
0 53

0 26
0 40
020
0 55
055
0 65
0 25
0 40
055
035
040
0 55
0 45

0 46j
000
000
0 50
000
0 00
0 00
000
000
0 00
000

1 65 1 75
2 55 2 75
1 65 1 75
2 55 2 75
1 65 1 75
2 55 2 65

12 25 12 50
12 00 12 25
10 50 il 50
10 00 10 25
10 00 10 25
9 50 16 00
2 70 276
2 60 2 65
4 756 500
9 00 9 25
7 25 7 50
3 25 3 50
3 00 3 25

1 25 1 75
2 50 4 00
2 25 2 75
3 00 4 50
6 00 7 00
7 00 7 25
In Duty

Bond Paid
0 99 3 27
1 00 3 28
0 90 2 98
0 48 152
053 1 64
0 53 1 64
050 164
045 1 40
1 05 2 16

$ C. 8 c.
0 33 0 35
0 31 0 35
0 13 015
0 20 0 25
0 04O 0 05
0 04 0 041
0 04 05*
0 0 05i
0 04t 0 05ý
0 k2 0 25
020 025

22 00 00 00
00 00 00 00
205021 00
2 50 0 00
200 2 15
4 25 450
2 50 000
2 50 0 00
2 00 250
4 50 5 00
010 012

0 0 05
0 0 05
O 0 o0
005 006

Name of Article

Hardware.-Con.

[iON WME:
No. 1 to 8 %+100 lbs...
No. 9 " ........
No.12 " .........
Galv. iron wire No. 6
Barbed wire, galv'd.

"e painted
Coil chain # 'n.........
Iron pipe............:U

"l galv. ... O
Boiler tubes, 2 in......

"i " 3 in......
STEEL: Cast ...............

Boiler plate ............
Sleigh shoe...............

UT NAILs:
10 to 60 dy. p. kg 100 lb
8 dy. and 9 dy............
6 dy. and 7 dy............
4 dy. and 5 dy... A. P.
3dy.............. C. P.
3 dy .................. A.P.

Honsu NÂiAms:
Pointed and finished

ERorsE SHOEs, 100 lbs
CANADA PLATES:

"Blaina" .................
M. L. S...............
" Maple Leaf " .........
Swansea..............

TIN PLATES: IC Coke.
IC Charcoal ............
Ix . ............
IXX "............
DC " ............
IC M. L. S... ...........

WINDow GLAss:
25 and under ............
26 x40 ............
41 x 50 ............
51 x 60 ............

GUNPOwDHB :
Can blasting per kg.

sporting FFk......
" FFF ...

rifle ..................
ROPE: Manilla............

Sisal .......................
AXEs:
KeenCutter&Peerless
BlackPrince ............
Bushranger ...............
Woodpecker ............
Woodman's Friend ...
Gladstone & Pioneer.1

Cod 011, Imp. gal....
Palm, Plb...............
Lard,ext.NolMorse's
OrdinaryNo.1 "l
Linseed, raw............
Linseed, boiled.........
Olive, P Imp. gal. ...
Seal, straw...............

" pale S.R..........
Spirits Turpentine...
Englisi Sod ............

Petroleum.
F. O. B., Toronto.

Canadian, 5 to 10 brls
"4 single brîs

Carbon Safety .........
Amer'n Prime White

". Water "l
Photogene ...............

Faints, &e.
White Lead, genuine

in 011....................
White Lead, No. 1 ...

"o No.2 ...
"i dry ......

Red Lead ...........
Venetian Red, Eng...
Yellow Ochre,Fr'nch
Vermillion, Eng.......
Varnish, No. 1 furn...
Bro. Japan...............
Whiting .................
Putty, per 100 lbs.....

Druga.
Alum .....................
Blue Vitriol ............
Brimstone ...............
Borax ....................
Camphor.................
Carbolic Acid .........
Castor Oil ...............
Caustic Soda............
Cream Tartar .........
Epsom Salts............
Ext'etLogwood,bulk

"i "t boxes
Gentian ..................
Glycerine, per lb......
Hellebore ...............
lodine ....................
Insect Powder .........
Morphia Sul ............
Opium ....................
Oil Lemon, Super ...
Oxalic Acid ............
Potass Iodide .........
Quinine ..................
Saltpetre.................
Bal Rochelle ...........
Shellac....................
Sulphur Flowers......
Soda Ash.............
Soda Bioarb,% keg...
Tartario Aoid .........

686

WholEsmue
Rates.

* c. $ c.2 40 2 60
2 60 2 70
3 20 340
3 50 0 00
0 06 0 06
0 05 006
0 04 0 041
60 p.c.
30 p.c.
j 084 009
113 1
0 13 0131
2 25 2 40
225 2 40

3 00 3 05
3 2 3 30
3 50 356
3 75 3 80
4 00 4 05
450 455

40 % off list
3 75 0 00

2 75 2 90
290 3 00
2 90 3 00
0 00 0 00
4 00 4 10
4 50 4 60
5 65 6 00
700 750
375 4 10
5 50 6 00

1 50 155
1 60 1 65
3 60 3 70
4 00 4 10

3 25 350
500 000
525 000
7 25 0 000 121 0 131
0 12t 0 13

7 50 8 00
7 50 8 00
7 00 7 25
7 00 7 25
7 00 7 25

il 00 il 25

0 40 0 50
0 051 0 08
0 55 0 56
0 531 0 00
0 62 0 66
0 65 0 70
080 1 30
050 055
0 55 0 60
0 55 057
0 27 000

1mp. gai.
0 13J 14
0 14 000
0 16j 0 17
0 23 0 00
0 25 0 26
0 27 0 00

5 75 6 25
5 00 5 25
4 50 5 00
5 50 6 00
4 50 500
1 75 2 00
1 85 200
0 75 0 90
080 1 00
080 1 00
0 65 0 70
2 12 2 50

0 02 003
0 0j0 06
0 02003
0 10 0 12
0 33 0 45
0 55 065
0 09 0 11
0 021 O 06
035 0 37
0 014 0 024
011 0 12
014 016
010 013
0 26 0 30
015 0 17
5 00 5 50
0 65 0 70
3 00 3 25
5 50 575
2 80 300
0 13 o 14
4 25 450
0 45 0 65
0 08à 0 9
0 35 0 38
0 25 0 30
0 000
0011 002
a 60 215
055 000
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