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CHARTEUED BANKS

THE CANADIAN BANK
BANK OF OF COMMERCE

HEAD OFFICE-TORONTO Establlslied 1867

Pald-up Capital $15,000,000MONTREAL Reserve Fund $13,500,000
Established 1817 SIREDMUNDWAL KERC.V.O.,LL.D.,D.C.L.,Prtsidevt

Incorporated by Act of Parliament ALEXANDER LAIRD - - Gentral Manager

CAPITAL PAID UP .... .... .... $16,000,000.00 JOHN AIRD - 4jriitant General Manager

RFST .... .... 16,000,000.0() 373 Branches throughout Canada and in the United
UNDIVIDED PROFITS .... .... 1,046,217.80

Head Office, NiONTREAL States, England, Mexico and Newfoundland.

NEW YORK AGE14CYý-l6 Exchanqe Place

BOARD OF DIRECTORS WM. GRAY and H. P. SCHELL, Agents
î

RT. Han. LoRD STRATHCXMA AMI) MT. ROYAL, G.C.M.G., O.C.V.O. ILONDON, ENGLA149,- OFFICE-2 Lombard St. FuC- 1
Honorary Preedent H. V. F. JONES, Manager

H. V. MEREDITH, Elq., Pri

R. B. Angus, Esq. C. IL Hosmer. Esq. MIEXICO BRANCH-&venide San Franclaci, Ne. 50

9. B. Greanshields, Esq. A. Baumgarten, Esq. J. P. BELL, Manager

Sir William Macdonald C. B. Gordon, Roq. ST. JOHN'S, NEWFOUMDLAND
Han. Robt. Mackay H. R. Drummond, Ri
Sir Thos. Shaughni K.C.V.O. D. Forbes Angus. Esq. S. H. LOGAN, Manager

David Morrice, Bioq, Wm. MeMaster, Baq.
Sterling and other f oreign exchange bought and sold.

SIR FrIBD3RICK WILLIAVIS-TAYLOR, Geaeral Manager
A. D. gaýuTmw,&i-rz. Assistant General Manager 1 Travellers' Cheques and Commercial and Travellers'
A. MAeNiDER, Chief Inspectai and Superintendent of Branches Lettexs'ùf Credit issued available in all parts of the
C* Swaniçy, Supt. British Columbia Branches world.
P. J. CoeusuRw, Supt. Qui Branches
B. P. WIXBLQW, Supt. North West Branches Drafts issued ýon the principal cities in foreign
0. R. CLi Supt. Maritime Provlnoex and Newtoundlitnd countries, drawn in the currency of the country in

Branches which the drafts are payable.

Branches In Canada Foreign Money Orders issued, payable in ail parts

4t ail 1 S:ortant ClUes n'ad Te #nsln the full owIng Pr4Mnces of the world.

Province of Ontario Province of Prince Edward Island
Pravini of Qui Province of Nova SStia
Province of New Elraniwick Northwest Provinces

Province of British Columbia

Branches Outside of 'Canad IMPERIAL BANK'.:
London, Eng. ... 47 Thraadneedle St., S.C. 0. C. Casi Mgr.

Sub-Ag.-ney, 9 Waterloo Place. Pail Malt,
S. W.

New York. N y di W,14 Si., IL Y. Haweft, W. A. gag, O F C A N A D A
J. T. Mcifineux> Agents î

chicallo. 111. l(w South La Salle Street
Spokane .... .... State of Wàshington DIVIDEND No. 94

Newtoundland
Curling .... Newfoundiand
Grand Falls .... Newfoundland
Idéation City Mexico. D.F. Notice is hereby given that a dividend

Sankers In Great Batain at the rate of twelve'per cent., (12%) per !t4

London .... ... . The Batik of annum upon the Paid-up Capital Stock of.
rhe union of Smiti Bank, Ltd.
London Coanty and Westminster Batik. Ltd. this institution hais been declared for the
rtie,'4.ttionil Peuvincial Bank of EngLand.Ltd.

Liverpool .... .... Tas Satir or Livitpo)l. LtJ. three months ending 31St january, igi4,
.... .... lr.it.a-cti4h Lin.,i sait atil BrAri

and, that the same will be payable at the

sankers la the United States head office and branches on and after' <

New York .... .. The National C Monday, the 2nd day of February, nezt.
National Bank
National Fi Bank The Transfer Books will be closed

PàIL.2delphla Faur-th Street National Bi
.... .... The Merchants National BatikBoi from the 17th to the 31st January, igi4p:

BaffaLo ... The Marine National Bank
sari piret National Bank both days inclusive.

:rt» Andin and London Paris National B&nk

Savie % Inent@ 0091110Qteà with each Cai Branch, and By order of the Board,.
laturest Z=nteurrent

Mwttons ait ail P31ats of th* wi undéri nt Mast favourable
ratm D. R. WILKIE,

Travttl4m, 1hoqui Litnited Chèquu ce Credit
ilsued negott"in atl parts ofthe world. General Manager-

11ILS BaBIL w1tit let Branchés at "MT Important point la Cano&.
ta" faallitleç for elle tirannaeti*n 09 a duw«l Banideg

Toronto, 17th December, 1913-
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CITARTERED B3ANKS

1$ark o Briish The Dank of Nova Scolie
CapilPaêUp L NOP~

J)IRECTORS
J. Y PAYZANT.Presideat CHAB. ARCMIBALD, Vioe.Pregident
G* . iCAJReuxL, HEmoR McIJNEBs J. WALTER~ ALIa.SON
JAME MAN<CUESBRWATR.WHEMD

Esased 1836. Ino<rporated by Royal Charter in 1840 Head Oftice .. ifaxJ. N.fi.General Misnger' Ofic Too1 Ont.
Pl-pCapitalI 486666 H. AI. &RicHARoN, Ge,,eral M~anager. D.WATERs, Asst. Gen. Manager.

Sup'sofBrncesJ.A. McLEoiR. SANDmRSON E- VRIowT,
Resere Fud 2,90,00.00 hief Inspetor-C. D ScHLuRmAJLy

BRANCHES-Nova Scotla
HCDOFFIEz-5 GRACECHURCH ST., LONDON, E.C. Amhers~t Digby e lso SydneyMineg

Annaoli Rovl Gace ay ew WterordTrenton fqu4 toPS ecetryW.S. QLY Aingr igoi Halifax, tNrth Sydney New Glasgow)J. ODSSeretryW.S.GOLB Mnaer Ayefor4 Holli St. Oxford rruro
Brdgton NothEd Plctoa Westv~ie

J- R H.MAN CNIBLL, Esq. C. W. TOMKI3NSON, Esq. Caoepbellton 5aeon Necsl t. John

HRA OFIC I CANAST. JAMîES ST., MONTREAL ahui aqe ie iesd t tpe

Bat$or cev'e Mcda Sackville

H. B MACENZE. Gnerl Maage 2, e nwa Ssse
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CHARTEnED BANKS

ESTABLISHED 1817

BANK OF NEW SOUTH WALE.S
AUSTRALIA

PAID-UP CAPITAL $16,267,700.00
RESERVE FUND $11,250,000.00
RESERVE LIABILITY OF PROPRIETORS $16,267,700.00

$43,785,400-00

AGGREGATE ASSETS, MARCH -11st, 1913 $243,640,880-00

HEAD OFFICE, GEORGE STREET, SYDNEY. LONDON OFFICE, 29 THREADNEEDLE STREET, E.C.
GENERAL MANAGEIL-J. RUSSELL FRENCH

The Bank has33; Branches and Agen ý!esviz-: -167 in New SouthWales, 37 in Victoria, 49in Queensland, Sin South Australi a, Il in West
Au stralia, 3 in Taqrnania, Si in New Zealand, 3 in Fiji, 2 in Papua, 1 in London, and haà Agents and Correspondents ail over the Worid.

The Bank, collects for and undertakeq the Agency of Other Banks and transaes every description of Australian Banking Businesn

Founded
TUE QUEBEC BANK

Capital Authorized$SUWOW. Capital Paid-up$2.7Z7,850. Reserve Fd.$1,3W.962-50 IIIIIIIL
DIRRCTORs-John T. Ross, President. Vesey Bosweil, Vice President, c CHARTER 1854
Gaspard Lernoine. W. A. Marsh, Thos. McDougall, G. 0. Stuart, K.C.,

J. B. Aldred, R. Mac. D. Paterson, Peter Laing.
Head Office: QURBEC, Generai manager's office: MONTREAL.
BRANCHES.- B. B. STaviLqsori, Generai Manager.
Quitanc St. George Beauce Toronto OME BANKoF ANADA

ahaciL Lake St. Romuald MANITOELA Strassburg
CaPdelaMadeleineThetford Mines Winnipeg Swift Current
Cedars Th. Rivers SASRATcaffw" Young HEAD OFFICE andFitch Bay Ville Marie ea ALORRrA JAMES MASoN,
Inverness NEW BRUNSWICKIezil Calgary 9 BRANCHES IN T O R O N T O General Manager
La Tuque St. John Elrose clive
Montreal (4 offices) ONTARto Govan Edmonton

Hamilton Herschel Bmpress
=agn Ottawa Markinch Medicine Hat BRANCHES& COMNECTIONS THROUGHOUT CANADA
Rock Island Pembroke Neville BRITISH COLUMBIA
Shawinigan Falls Port MeNicali Pennant Huntirigdon
Sherbrooke Sturgeon Falls Rosetown Vancouver
Stanfold Thorold a Saskatoon Victoria BRITISH & FOREIGN CORRESPONDENTS 114Agents in the U Ited St tes-Chase National Bank, New York: Girard
National Bank. Philadelphia: National Shawmut Bank. Boston; The First
National Batik of Chicago, Chicago; First National Bank, Minneapolis; ALL THE PRINCIPAL CITIES OF THE WORLI)
Marine National Bank, Buffalo; Natlonal Bank of Commerce, Seattle;
First National Bank, San Francisco. Agents in Great Britain-Bank of
Scotiand, London. Agents In France-Credit Lyýnnaiý. Pnýis. Jiu

CAPITAL PAID-UP

Northern Crown Bani( THE MOLSONS $490009000
HEAD OFFICE WINNIPEG RESERVE FUNDBANK

caffital (Paid up) $49800,000
DIRECTORS Incorporated bit Act of Parliament. l8g5.

Pinison BIVT Sir D. H. McMillan. X.C.M.G. HEAD OFFIGIL Z40NTREAL
Vice-PREMIDEN. Capt. Wm. Robinson

des. H. Abdown H. T. Champion Prederick Nation BOARD OF DIRECTORS:

Hon. P. C. Cameron W. C. Leintikow Sir R. P. Roblin, KC hI.G. Wu. MOLBOX MACPESISR$DS, Prosident. S. H. BwiNo, Vice-President
-Geo. B. Drummond D. McNicoli p. w.Moison

Win. M. Birks W. A. Black H. C. PRATT, General Manager
BRANCHES IN WESTERN CANADA %V. H. DRApsit, Superintendent of Branches B. W. WAUD, Inspocto«,

ALOC14TA MANITOBA MASKAY« -Lloydrninster BoRESPORD PH«Pos, Inspector of Western Branchet

Calgary Irden CHICiVAN Lockwood 1-1 Aý H&àtRi" ýT. CARLIIILE Asçt. Insors.

Edmonton Beausejour Alameda Macoun À L1113UTA BRANCHES MONTaRAL
Binseaxth Allant - Martar Forest et> Thomas

High River Brandon Balewres Cg-gary Cote et. Plqu
Macleod Marengo Cagnrose Frankfor WestEnd Brch et james 4Red Deer Crandall Bladworth Maymont Edmonton Hal2sali Haut End Brch St. Cetherin

Gienborc Borden 1 Brock Mooft Jaw Lethbridge Hamilton Teeswater et. BranCh
la. COLUMBIA Isabelle re Cadillac Nokomis Biumm COLUMVIA James et. Toronto st-fienrî&*ae

'Ashmft La Rivie Oubut Prelate Revelstoke Market Brarch Bay et. Cote des Ndit"

Bburne Melita Dundura Prince Albert vancouver Highgqte Queen St. W. Maisonneuve-

Lumby Miniota Duval QU'Appelle Hastings et, Iroquois Trenton Market Pnd

New Pierson Hari Grey Quili Lake Main Street Hingsvine valez Harbor Br"cb

Westminster Pi tone Fiske Regina kàwt=oà Kirlrton Waterloo Parkand BeÏnard

Quiranci R. b..Il Fleming Winnipeg Lambton Min» West Toronto Ave. BraCcIs
stertewil et. Bonifac* Foagn Lake Rush Lake Main et. London Wifilamalburg Pierreville

somrset Glen Ew« Saltooats Portage Are. Lucknow Woodotock Quebec
VANCOUVait Sperfing Oovan Saskatoon ontAitio Meaford Zurich Richmond e

Hastings et. stomwali fianley Seclley
Granville et. Wixiiipéta Haroîs Sheho Alvinston Merlin Quasuc Roberval

Mount Plusant Portage Ave. Hoidfast Stornoway Sta Amberatburii Morriaburd Arthabaska Sorel
AyLmer Norwich ffltard St. C-ai,.-

Poweil et. and Fort et. Imperial Swift Current Pl., it,,tio
Victoria Porta" and - Mniey Tate 1 Vérin Belleville Ottawa Chicoutimi et.

Victoria, Sherbrooke Lancer Vlicoant Berlin Owen Sour- Cowanwile St. Lawrena

Oak Bay Jn. Main & Seildrk lianghAm Waldeck aroolmule Port Arthur Drumr»ndville Boulevard Ore'

Williani and Leurs. WOI- Chestefflle Ridgettmm FIrallerville st. Ourri

Sherbimoite Liberty Y.rirte Clinton ffloco@ and Rivière du St. Thérè" dis
Delhi Smithls Falls Loup Station Blainville

BRANCHES IN EASTERN CANADA Drumbo St. Mary's KnowLton victeritville.
Dutton Lachine Look . Ville et Piwtno*

ONTARIO Entclxi" Odessa S«Ieylo Bay Exeter Waterloo

;tïe, 
, ,luth plorencé OTTAWA ToR*"o Aoux" tu GnzAr Barrmiq Axo Uotomme-London and tWerpool

Bnwem4p Inglewood Sparks et. King et. BanýelÀrnited. Irsiand-Muneter & Leinster Bank, Limited. Au

@roek,,M inwood Rideau et Agnès U and w Zeaiand-The Union Bank of Australie., Limitait. South
15urford Ninguon Wellington et. apadira Aver. The Standard Bank of Houth Africa, Limited.

Ië- Il jolytown Port Dovu Woodbri4s FOMIM Genuale. G«Magmy-Deutoohqo

comber napau" Soctland woodstock Soigium-Antoverp-LiL Banque d'Anvers. China and Japan-HO091 eût

and Shanghai R-nk ng CnrboMti*d. Cuba-Banco Nacional de CUbu-

O"IcBR$ OF THI$ leANK UNITSD tVrATES.-&Oats andLSrupondeDts.

IL Cfmpb-en 04n"M Manalier in ail the printilisi aitw
L. M. MOC&rtby supit. Branches paru of the Dominion. and r II
V. ifé. c'Min Battéru aranchu equtaits me" In ail Co " 1

mrnittudatiowuerth*of«ohànge.
Foi:ftte supt. &C. ar»tboi -r t# ý; ï il; iCrMit and Tr&»IWM Circuler Laterttingued tv*tlnbto In ail ou nftht
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CHAUTEUED BANKS

THE

Merchants' Bank THESTERLINGBANK
OF, CANADAOF CANADA

EtTABLISHE'D IN 1864
The success of a firm largely

Capital Paid-up $6,881,400
Reserve Funds 6,911,050 depends on its

Head Office, MONTREAL BANKING SERVICE 4
BOARD OF DIRECTORS: The system of this Bank is adapted

Sin H. MONTAGU ALLAN. President.
X. W. BLACKWELL, Vice-President. to give its customers the best service.

THOMAS LONG ANDREW A. ALLAN F. HOWARD WILSON
ALBX. BARNET C. C. BALLANTYNE PARQUHAR ROBERTSON
P. ORR LEWIS A. J. DAWES GEO. L. CAINS Head Office

ALFRED B. EVANS King and Bay Streetàl. Toronto
txLcullvt

9. F. HEBDEN, Gen. Manager. Toronto Branches.
T. B. MERRj3TT. Supt. of Branches and Chief Insp'r Adelaide and Slincoe Streets Broadview and Wilton Avenu«

GEO. MUNRO, Western Superintendent. Queen St. and Jameson Ave. Dundas and lieele StreetsJ. J. GALLOWAY, Superintendent of Alberta Branches. Collage and Grace Streets Wilton Ave. and Parliament St.Inspecturs-J. J. GALLOWAY W. A. MELJJRUM
A,. C. PATERSON J. B. DONNBLLY Yonge and Carlton Sts. Church St. and Witton Aveý

A&Wstant Inspectom-F. X. HAHN W. S. BRAGG
C- B. BARTHE C. G. HARPER

BRANCHES AND AGENCIES:
of4,rARIO THE METROPOLITAN BANK' jActon Gait London St. Eugene !

Airlmtm Gananoque Lucan et. Capital Paid Up
Georgetown Markdais et. Reserve Fund 1,250,000"GlenSe Meaford Tara Undivided Profits 181cure Bay Mildmay Thamesville %

ce.11 Granti., Mitchell Tilbury Hesd Offtce IrORONTO
a Guelph Napanee Toronto

Pari-t et, S. J. MOORE. President W. D. Ross, Gênerai ilantoit
Chatham Baeut-But and oya-kvbl-lley Dundas Si. A Gancrel EWmklng B«W»e" Tra»«ted
Chat*Worth Hanover Or" WallSrton

mawk«tone Ottawa Walkervùle
Hespeier Owen 8 ad Wal1aceburg

Delta Insersou parkdaie watiord
Hâanville gincardim Perth West Lorne
Bwin Kingston Prescott Westport
Bk" Lancaster Preston Wbeatiey
Finch Renfrew Williamstown
Ford Leam Sandwich Windsor ýj
Fort W illi. Little= Stratiord Yarker Union Bank of Canad1aî2ý- -
JE-trmc Head Office; St.jam« st. Chateaugultyll4n. ShawVille

12U fit. Catherine et. 0. Huntingdon Sherbrooke Head Office WINNIPEG
M et. Catbertue St. W. Lachine Ste.Agathedes
et. Denis: et. Ormatown Monts sIM et. Lawrence Blvrd. Maisonneuve st.jerome Paid-up Capital
IRO St Lawrence 131ved. St. jgbo%

Centre et. et. Jovite Reserve and Undivided Profits
B»Ut..= Rigaud Three Rivus Total Auets (Over)

New BRUNSWICK NOYA SCOinA BOARD OF DIRECTORSet. John Halafg New Glasgow
WILLIAM PRICE, Esq. - Honorary President

àame Don" Lacombe Bedgewim JOHN GALT, Esq. - President
arookil Bdgertou Leduc
calpry R. T. RILEY, Esq. . Vice-Prètident

nt. B. Aýlb.,,t. Av. liannifile G. H. THOMSON, Eàqý Vice-President,
cargenim Jgblýmýsy,,AqArV. W. R. Allan, En. E. L Drewry, Egq.
0*"" adson okotobs Viking Hon. S. Barker, Esq., F- F- A. DuVernet,Chauvin Hmma 01&
CWO"600, Huthe"« R god Wesno P.C., M. P. Esq., K.C.

edci West Edmonton M. Bull, Esq. SI Haas, Esq.
Red Déer WeLuwirin Lieut-Colonel John Carson F. W. Heub"b, Esq.

MANITOBA B. B. Crouyn, Es F. F. Yccnaston, Enq.
arand» ftffl» C" La" Stxrbmk t.. Shaw, Enq.

noms ser Portage la Prairle Winnipeg
lq*pinka ftuata; 9*nft«ý G. H. BALFOUR, Genéral Manager
tqmpaw souris M" Av. H. B. SHAW, Assistant General Manager

SAMATCHEWA14 P. W. S. CRIS PO, S - tmkient of Branches &Md
chi7i rm 1 ý

ngpeçtor
Aroob = gh M-11 M'.aý
»*ff1dýWd Guil La* aLcoft #&W shaunaoon London, Eng., Branch 51 Threadneedle Street, E-Cép
caradme Kl«by Obl. F. W. Â911F., xmgw

Limeri* HE Bank, havinu 312 Branchee in - Canada,
aRffflN COLUMBIA T ing froin Halifax to Prince Rupert, ogm ec0îiý

5l, Ws- W"M"ý V'C"tW(Iwqcth Red facilitisa for the ý=«cti« of 0 iry descrii*09
Oituges ffitibour B" 08 business. it hm = P= in au Citiés

Importance througbout Canada, tl» United Statà:14 the U
Gngdom. the Coctimint of Em-ci», and the Britiab .41

-lBotha. oxae4 Irma. Comectiom made in an p&rb of the DOMWOO and re

»V Tong Ac»«-de and es W& 1 U stwee Pl ly rsesitted at kmeet ratu of exchange. Lm .te*'

Bàunq*m l'q O«àr B*rràlx - ilte Lo"on actut suelk; Bank. Umt»o C" and Travellere Cbeques iassed avaliable lu alùl FM1A&rtý,
pArm"". the worI&
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CHARTEUED BANKS

LLOYDS BANK LIMITED,
Subscribed Capital, £26,304ý200. Pald up Capital, £4,208,672. Roserve Fund, £2,900,000.

HEAD OFFICE: 71, LOMBARD STREET, LOND,ýN, E.C.
Deposit and Current Accounts (31st Dec., 1912; £89,832,381 3 4
Cash in hand, at cal], and at short notice 24,029,468 7 6

51 Bills of Exchange 0 9
Investrnents 10,939,332 19 7
Advances and other Securities 50,347,649 1 9

THIS BANK HAS OVER 650 OFFICES IN ENGLAND AND WALES.
Colonial and Foreijrn Department: 60, Lombard Street, London, F-0.

PARIS AUXILIARY: LLOYDS BANK (FRANGE) LIMITED, 26, AVENUE DE L' OPERA.

Lonclon Agencv of the IMPERIAL BANK OF CANADA.

The Ànglo -
South American Bank

LIMITED
'À FoUNDED IN i86o With which is incorporated

capital London Bank of Mexico$2,000,000.00
Reserve Fund $1,550,000.00 and South America, Limited

Authorized Capital .................................. Esfflffl
Subscribed Capital .... ............. £4,WO,000 iaéiiiOur systeni of Travellers' checks has given Unissued Capital ........ ..... ........

Complete satisfaction to all our patrons, as to Capital paid up ............... .... ................
Reserve Fund ........... ........................ 1,5W .0Wrapidity, security and economy. The public is Uncalled Liability ................................ 2,250,000

ÎnVited to take advantage of its facilities. Total respon sibility for Creditors .............. £6.0W.0W

Mead OfMoo-OLD BROAD IlITRI19T. LONDON. ZéCéOur office in Paris (14, rue Auber) is found Par4s Branch-19, Boulevard des Capucines and M Rue de La Paix.
Very convenient for the Canadian tourists in Hamburg Bramh--S. Adolphsplatz.
]Rurope. New volpit Agency-008. WALIL STREVI.

N. MACKENZIC, Agent.

Transfers of funds, collections, paynnents, com- Urenobes la Chlleý-Antofagasta. Chilian, concepeion, Copi-
apo. Coquimbo, Iquique, La Serena. Punta Axenâs, Santiago, Valpa-
raiso. Mrofechau la A#-aentine:-Bahia Bianca, Buenos Airés.-'Mercial credits in Europe, United States and Mendoza, Rio Gallegos, Rosario de Santa Ve, San Rafael. Braneh la

Canada, transacted at the lowest rate. Upaquey:-Montevidea. Agenop les 13elivie.-Orum. Mesdoo:-
Branches of the Banco de Londres y Mexico. Poru:-Br&nch« of
The Banco del Peru y Londres, Apfieeltgoqe:-Branchez of The
Banco de lit Provincla e Buenos Aires. Wu"na:-Banco 4* la
Habana. Illail Agricola Comercial. moitvla:-
Banco de la Naclon Boliviana.

Baqkers In London:-Bank or England, London Côunty and
Westmins er Bank, Ltd-ý Lombard Street, E.Q; Capital & Ceuntieu
Bank, Lttý Thr«drÀwdle Street, E.C-j Barclay & Co.. Ltd., Lombard
Street. E.CeT he Bank of Vancouver Il cormapondante la Neiàv Yerit for The National Bank of

ý1eM Office ... VANCOUVER, British Columbia Austral"ià4 Litd.; The National Bank of South Afrlc*ý Ltd.; The
National Bank of India. Ltd. The Banco ComerrAit1deCouta Rica-

Capital Authorized $2,000,000 Cable Transfere, Draits, and Letters of Credit lesued on u
Capital Subscribed ... ... 1,174,3W America and Europe. The purchasé and aide of Funde undortakes zcapital Paid Up alto the rectipt of Dividends, the nellotiation and collection of B... ... of Exchange, Coupons and Drawn Bonds,

2 DIRRCTORS-
R. P. MoLENNAN, President

L. W. SHATFORD, M.P.P.,ViS.Pr«ident.'ÉON. T- W. PATBRWN J. A. MITCHELL M. B. CARLIN
J-L HARVEY, &C. A. ISTBL C. & DOUGLAS

GEOROB BARBRY
A sonoftl illanklail »Moineau trananstud The London City and "«&bu@hed

Midland Bank, Limited
Paid-up Capital ...... ....... ........
Reserve Fund ....... ............. $18,500 000

S&R EDWARD H. HOLDEN, BART., ChRirI.RnTHE
Hesd Office--Threadnesdle Street, London, ltnlzlandý,Weyburn Security Bank

HEAD Offlcm WEMBURS, SABKA=HJBW"
ltolbltid 4uthorlzed $1.000,000 MONETARY TIMES ANNUAL

BRANCHIU IN SASKATCREWAN AT Orders for copies of 1914 MonetaryweYburn, Yellow Grant, UcTaggart, Haibrite, Midaie
Ofi%-, Colgate, Pangman, Radville and A&&Wboi& TimesAnnuat are now being received
fttqtP.AL BANKING BUSINESS TRANSACTED

SINGL& COPIRÇ--W CZNTS POSTPAIDH. 0 POWRLLý Ouneral Monager R«d it Aw iwffat--ràm hap ft Ar mye~
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ETVESTMENT ANDILOAN CONIPAMES

THE DOMINION SAVINGS
AND INVEýSTMENT SOCI]ETY INVEST YOUR MONEY

IN
Masonic Temple Building, London, Canada

Interest at 4 per cent. payable half yearly AGREEMENTS FOR SALE
on Debentures We can place a considerable amount of money in Agreements

T. H. PURDOM, K.C.. President NATHANIEL MILLS, Manager of the best class (Winnipeg property) to net you

Sterling Mortgage Investment Co., Limited
5

THE TORONTO MORTGAGE COMPANY 800 and 802 Sterling Bank Bldg. WINNIPEG, Man.

Notice is hereby given that a Dividend of Two per cent.. being at the
rate of Eight per cent per annum, upon the paid-up Capital Stock
of this Company, has been declared for the current quarter, and
that the sarne will be payable on and after, Igt JannarY, 1914,
to shareholders of record on the books of the Company at the close
of business on 15th inst.

By order of the Board. THE SASKATCHEWAN
4th December, 1913. WALTER GILLESPIE, Manager.

MORTGAGE CORPORATION
Head Office REGINA, C-Anadla

London & Canadian Loan & Agency Co., Ltd. Authorized Capital $2,000,WO

EBTABLIBHIID 1873 51 YONGE ST, TORONI 0 Subscribed Capital 1.150,wo
Plaid-up Capital, siffl,000 Reserve, 64M.000 Assets, $4'861.941ý

Debentures issued, cite hundred dollars and upwards, one to five years. Capital Paid Up and Reserved 650,0()0

J. P. Bole, President. Robert Sinton, Vice-President. Hon. PL. P. McNab,

per cent. Interest payable boif-yearly. These Debentures are an J. A. A lait, P. J. James, 0. E. Taylor, P. N. Darke. A. B. Whitmore, Jouph

Authorized Truistee lavestment. Mortgage Loans made in Ontario, Mani. Cornell, C. V, Smith, Managing Director.

W. WEDI). iNit., sel V. B. WADSWORTH, Manager

The Trustee Company of Winniirpp)e!gn
5 DEBENTURES 5o Head Office 300 Menton Bldq.g Wlnwlped

For a lirnited dîne we will issue debentures bearing Pregident Hon. D. C. Cameron

5% interest payable half-yearly. Vice-President W. H. Cross

Managing Director M. J. A. M. de la Giclais

The Dominion Permanent Losn Company Directors

t] Kinit Str«t West. -r«cmto Hugo Carsten N. T. MacMillan

HON. J. R. STRATTON, Prl P M HOLLAND. Gen Manager Horace Chevrier E. J. McMurray
Joseph Bernier, M W. J. Bulman

Ex«uters, Trustfes, Administrators, and Agents fur

lavesters la Mortuages

The Hamilton Provident and
Loan Society

Capital Subscribed

Capital Paid-up
Reserve and Surplus Fundsý 821,027-15
Total Assets

issued for ONE OR MORE YXARS with ]P E IR C EN T.
DEBENTURESintèrest at FouR psR CENT., per annum,

payable halt-yearly. l'he Debentures of this Society are a D E B E N T U R FÀ S
legal investment for Trust Funds. Correspondance invited. The Investment of private funds could not include 5afe

Head Offloo. King Street, HAMILTON. Ont or more productive Security thari the Five Per Cent.
ntures of thiR strong companY. Dehentures are

GE(X RUTHERFORD, Preuident C. PRRRIE. Treasurer issued in sums of $100 to 81,OW, for pe iods 01 three
to ten years. Write for full information.

STANDARD RELIANCE.
MORTGAGE CORPORATION,

BANKING CAPITAL PAID UP 82,000.000.00

ASSETS

Our courses in PracticàlBanking were 84-es King Street East TORONTO

compiled by CA14ADIAN SANKING

AUTHORITIES-They were prepared

to meet the necds of CANADIAN
13ANK OFFICEttS.

CREDIT FONCIER F-CHUNDREDS OFOFFICERS
Hu.&D Orpicit, MONTREAL

of several leading Canadian Banks are

newatudyingwithug. EVERY 13ANX Office for Ontario, 42 & 44 Victorli Se., TorcOllo,
OFFI CER çhould investigate these courses.

capital, Invested Assets,
Cut out this ad. and mail to-day. 0,647,M7.19 Over $39,000,0W.00

..............
0111, improved farw

........................... ..................... City proe rty at lo*-

MONEY TO LUAN«t current rate$ W,
The SHAW CORREM NDEN CE SCHOUL on favorable te=%.

TORONTO, CANADA Correspondence and persanai intervil Invite
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TUUST COMPANIES

THE

Toronto General Trusts
Corporation

EXECUTORS, TRUSTEES9 ETC.
BOARD OP DIRECTORS:

Hon. FZATHERSTON OBLER, K.C-, President
Hon. J. J Foy, K.C.. M.P.P., Vice-President Trust Company Service

J. W.LANcimuiR, Vice-Pres. and General Manager This Company acts as Executor, Trustee. Guardian and Pri.
W. R. Brock à Sir Aemilius Irving, K.C, Thomas Long vate Agent; as Trustee and Registrar for Bonds gupTtan
Hamilton Cassels. K.C. A. C. Hardy W. D. Matthews Agent for Stocks; as Agent to pay Dividenc on. and
Sir Wm. Mortimer Clark John Hoskin, K.C., LL-D. J. Bruce Macdonald Bonds: and as Agent to assume full management& Real Estate.
H on. W. C. Edwards Hon. Robert Jaffray J. 0. Scott, N.C.
Ho , Sir John M. Gibson Major R. W. Leoriard Sir Edmund Walker
SirfELdinund a Osler, Bon. SirDaniel McMillan D. R. Wilkie THE CROWN TRUST Company

M.P. a MC 0 Hon. Peter McLaren 145 ST. JAUCS ST.. MONTRRAL
CAPITAL ... . . ... il 260,000.00
RESERVB ... ... ... 1,100,WO.W

Correspondence invited
Toronto Ottawa Winnipeg Saskatoon ww

Executor and TrusteeBRITISH AMERICAN
HE choice of an Executor and Trustee is an important

T R UST GO -9, Lim ioted T matter for consideration when drawing a will. In-
vestigation will prove that this Company's experience

JL C. IPLUMERPELT. H. S. GALER, W. L. OBRMAINE.
President. Vloo-Prosident, Vlc*.Pres. and and care in administering estates will make its selection for

Om. Man. this position a wise one.
Capital Paid up .... $250,000.00
Swphn and Rmrve 194Jý450.00
Total Aimb ........ 669,187.74

Fings" Agants Rzec«ors ad Tnmom
invmment Md Deposits

Hed office: VANcouvj&R, B.C. Co"e$Pondonco 18-22 KING STREET EAST TORONTO
Victoria, B.C. Solicitsd.

Branch Office MOMMIEAL wliqlq1pso EI)BON"N SABICATOON

THE ROYAL TRUST COMPANY THE UNION TRUST CO.
JESAD of$àulCB, MONTRSAL LIMITED

cmuw pue PWÉ
QUARTERLY DIVIDEND

Notice is hereby gaven that a Dividend of Two and One-
SOARD OP DIROCTORS half Per Cent. for the current quarter, being at the rate of

Right Hon. Lord Strathcona six H. Mowmau ALI£u
and Mount Royal, G. C. M. G., TEN -PER CENT. PER ANNUM

PreWident A D. B"nawArm
H. R, DRussonD on the Pald-up Capital Stock of this Corporation, has beçn

H. V. Meredith, Q B. û«MS declared, and that the same wîll be payable on and aiter
Vicc-Fresident Hoa. BER 1,"eot Gouin, &C.M.G. Friday, the Second day of January, 1914, to Shareholders ci

C. record at the close of business on the 22nd day of December,
TORONTO BRANCH

ftlàk 01 Momrelai ISWS.l SM W. Q il-o«à= By order of the Board,Box. PL ISAC",t
A. immmwa JOHN M. MeWHINNEY,
Su T. 0 gu&uwmmm, X.GV.O.
Sm Wu. C. Vàm Homm, ILO.1g.CL General Manager.

. ................

WEE art Agent& for thé sale of ever 750 Minion feet of th*

»aend iffre -1 Mi M M
»*DDBJSAl= T îB. c, imber

Absence, Pressure of business or other M Millim Fit, balam Codu, Spruce and H«almlg.
W ili cau»&, May make il deairable to pro- The limita are vrell cituatimd for= eioand

Vide W the Management of your =*4«n kNWno rallroxci. The elwa oe = .lob

Act petsonal property. MONTREAL suitable faw Mill ait" milable on ticié wxter, wharé au ««n
cm load au times of tu year.

for TRUST COMPANY wili act for-you, cruisers report and Mffl cm application.
guard your securities, coUect incoms,
pay Mme OVer, and &Uumqo #«h other TTQ
dutles sa you May des1gnate. WESTMINSTER TRJLW,

LIMITED
biONMAL WRONT0 HALIFAX NZW WUTMNSTEP, &C.

... .... ...
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TIRUST COMPANIES

THE

Imperial Canadian Trustee Company, Limited
Capital fully paid $200,000,.,..Trust Company

Subscribed Capital, $1,1691,100 JAMES A. THOMSON, JAMES B. MATHERS, J.P.,
President Vice-President

BOARD OF DIRECTORS. M. F. THOMSON, Manager
Capt. Wni. Robinson.

ý:D. B. Sprague, Esa.; E. P. Hutchinks, Esq.; Sir Gilbert Parker, Financial Agents Builoing Managers
M.P., London. England; Hon. D. C. Cameron, Lieut.-Governor
of Manitoba. Insurance Brokers Investment Brokers

Managing Directer, Estates Managed Executors and Truste«W. T. Alexander, Hoq.
Direciors,

D. Martin, Esq. . Stephen D. Lazier, Esq.; Hon. A. C.
Rutherford, M. P. P.. Edmonton. F. H, Alexander, Esq.; E. L. Mercantile Building VANCOUVER, B.C.ILylor, Esq., K.C.; James Short. Eqq-, K.C., Calgary; R. T.
Elliott, Esq., K.C,, Victoria, B.C.; Thos- S. McPherson. Esq.,

î ria B.C.; Jonathan Rogers, Esq., Vancouver; William H.
VDIIC.to.an,'Bsq., Regina.

AUTHORIZED TO ACT AS
Trustee, Executor, Administrator,

Guardim and Receiver
HuAD OFFICE. DEBENTURES

BANK OF BRITISH NORTH AMERICA BLDG.,
436 MAIN STREET, WINNIPEG Yielding 7'

Branchest Victoria, Vancouver. Calgary, Edmonton. Regina
Saskatoon Three and Five Year TermsM

Par pankolari, w,#*dr

NATIONAL FINANCE COMPANY
Lindted

Few wills direct the distribution of an estate in exactly the H«d Office ... ... ... VANCOUVER,'B.C.
way as the statutes in the absence of such a will. If Total Assets, $4,450,000. Reserve, $350,OW.3'Ou desire te make special bequests appoint a Trust Company

-Yýut'executor, thereby, assuritig the carrying out of the pro- OTTAWA: 63 SPARKS ST. TORONTO: 10 ADELAinx ST. B.ý'&il)usofyourwill, Writeusforbookletson"Wills."

11bé TirustsandGuarantee Company
43-45 King Street West, TORONTO Limited

'ýlè'MIRSJ-WARREN.President. B., B. STOCKDALE, Gene'ral Manager The Saskatchewan7

Investment and Trust Co.4 INVELSTMENTS LOANS
We contral I:00,000 acres farrn lands in Alberta andTitle and Trust Company Saskatchewan, for sale, on good terms.Autborired Capital - $1,000,000
Estates Managed AdminiatmonOental Ute Building, Cor. Bal & Richmond Sta., Toronto

Truste«, etc.board of Momma
13. J'b..t., K.C, V London, Eng., Office - ... 139 Canon Street, E.C.Gage, Noel Marshall. W. ILR, Cable Addrees. Cabovesto. Codes. Westerm Union & AB.C.Hobbs, J. A, mammerer, Jas. B. Tudhope, R. Wade. Jacob

Glbwn. HEAD OFFICE ... ... SASKATOON, SASK.
Chartered Executor, Trustee, Etc. Bo"d of Diro«*»:

1, 00zed to act as ADMiNISTRATOR, RECEIVER, N. Gardner Boçgo, kmq. 1). 0. Stephenson, Esq. X J, "=&M, Esq.'1WATOR, GUARDIAN, ETC, without giving security. Hon. ChàrWs Liftleton il. C. TurAff, Esq.
inquiries solicited. Rates rea"n"16. manaur-Secretary W. H. CLARE.

,,,SASKATCHEWAN GENERAL
TRUSTS CORPORATIONe The FidelityTrust Co.

'teOW Oftice REGINA, SASK,
'ýýd bY ai acceptable for HEAD OFFICE
Trgit COMPany parpoiti omiihin tke Prévince of Union Trust Building - WINNIPEG
WILL ACT FOR YOU Capital $1,000,0W

"8katchewan in anjý,(inancial ortrust business. D. R. DINGWALL, Pres. CHAS. M. SI11pSON.,Viceý.pres.
R. S. EWING, SecretayMA-KES A SPECIALTY«,I»esting clients' funds in carefully selected fàxDt TRUST FUNDS CAREPULLY INVESTED

'2ýr,!§lLge8 to yield investor 734% on agency basis,
'87Q With Unconditional guarantee of prinelpal H. H. Beck W. L. Parrieh W. P. BullCorroirpondo*« Inviied W. M. Pares T. B. kaith A. J. March

%«*P«»-Ujâton Bank of cana" Thorval Slagivoi I. IL Kerr Frederick C. Lelmwd
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TnUST COMPANIES

Canadian Guaranty Trust CompanyDominion Trust
DIVIDbND NOTICE

Notice is hereby given that a Dividend at the r.te of SiC o m p an y per cent. per annum upon the paid-up Capital Stock of thye

Head Office VANCOUVER, B.C. Company lias been declared for the year ending Decemb r
31st, Iffl, and will be payable at the Company's office iii this
City on and afier Friday, January 2nd, 1914, to Sharehold rs

BRANCHES: of record at the close oi businesb on December 151h, 1913.e

Vancouver, B.C., Victoria, B.C., Nanairno, B.C., New By Order of the Board,

Westminster, B. C., Calgary, Alla., Regina, Sask., Winnipeg, JOHN R. LITTLE,
Man., Halifax, N.S., Charlottetown, P.E.I., Montreal, Brandon, Dec. llth, 1913. Managing Director.
Que., London, England, Antwerp, Beigium.

Subscribed Capital ................. $215W,000
Paid-up Capital .................... $2, ON, 000
Reserve and Undivided Profits ...... $ 8W,000 T heW estern T rust C o.

Acts as executor, trustee, guardian, transler agent, Ilcad Office, % INNIPEG :j Branch Office, Regina, Sissil.

trustee for bond holders, agent for the investment of Auth&ized Capital ...... $2,000,000 A,,, j. ADAMBON President
Subscribed 1005000funds and all other trust ca acities. : : SiR R. P. RoiBLiN, Vice-President,P Paid Up 1 005000

Loans money for clients on first mortgages on im- Acts as Trustee, Administ rator, Executor, Assignee,

proved real estatein arnounts not exceeding 5o% of con- Guardian, etc.

servative valuations, netting the investor 6% to 7J7, Receives money for investment in mortgages under guarantee
of principal and interest, or otherwise, on such terms as

Deals in Municipal and industrial debentures. may be arranged.
Undertakes the management and sale of Real Estate.

W. R. ARNOLD, Managing Director. Correspondence invited.

COMKONWEALTH TRUST CO. Limited
AUTROIRIMED CAFITAL Columbia Trust Co*;
YIELD Pirst Mortgage Investinents in surns Limited

of $100 upwards, 9. H. HRAPS ... ... President and General Manager

U/2 to Authorized CgLp[W .... .... ....
From good A$reernents for Sales, Paid up

Surplus MMw
10 o 2 01'7ýo' with absolute security.

Investments in Real Estate, Mortgages, Industrial
COIMESPONDENCE INVITE» Stocke, Bonde and Debentures, Timber Lands

Canada Life Building CALGARY Head Office: 445 Hastings Si. W., Vancouver,

THE NORTHERN TRUSTS CO. The Standard Truste Co@
HEAD OFFICE Head Offloie .... 046 Mala Street. WINNlF9Gý

GREAT WEST LIFE BUILDING, WINNIPEG Branch Offices ... S"Iratoon. Bdmonton, Vancouver
President, J. T. Cordon, Esq. (President, Gordon, Ironaide,& qFi.tm7-9 (IDO-1

Our strong western directorate is a guar- Ltdà Vice-Pr«ldent. Sir William Whyte:
Authortuad Capital .... $1,MQOCM 11168s"e

antze that any business entrusted to us will tubsoolbedàad lrully Pold 7eWO-W latai Asseft .... 10,»WNIOWO

receive proper, business«Iike attention. We Ali btWoes-i of a trust character transa . Administrgtlcc CI"
Estates a specialty, Will forme supplied tree. consultations and cor

invite correspondence. spondence Invited. Trust funds lnvested in first mortgage securities r
Have you made yourwill? Ifnotwhynot makrit now and apvýffit

GEO. F. GALT. R. T. RILEY. OW. R, CROWE, the Standard TrustÉ Compa.3, yuur T, ustee 1
President Man"ing Director Vice-preuldent wfà. HARVKY. Mansifine Diftatoi,

DIRECTORS;
J. A. M. Aikins P. Burns R. D. McNaughton
G. W. Allan D. K. Elliot AL M. Nanton
j 8. H. Aiibdown 0. V. Hastings J. RobinsonF. W. The Sterling Trusts CorporadoilJ. H. B.k MacDonald Stobart

J. X McDougall (DOMINION CHARTER)
Capital Subscribed, $917,000 Capital Paid-up, $200,e
Place funds for investment in the very héart ai Canada's richest Uriw,
tural district on personally selected farm mortgage »curIti«ý
Our Real Est atë Department wHI give efficient and prompt attentWO ta'

NJONFTARY TIMES ANNUAL ait business entrusted to lts cars,
board ci Dérectors

B. D. MOCALLUM, Presidant A. H. TA@xBp. lut vice.president
T. J. How, 2nd Vic4-Prenident o. H. BàtàngliAwmmnaging DireCOr
Hon, A. B. FouosT. W. M. MAvon, M.P., H. L. Joujçaorq, W*. Mcfflg'ý

Orders for copies of 1914 Monetary ALzcx CLAxx. A. W. SntoigR, CUAS, jàcusm, M, B. Pz"Tý
J, P. AND»Bof#. il. Wý SCOTT

TimesAnnual are nowbeing received HICAD OFFICR. RZGINA, SA»XýTC»jWAN.

SINGLE COPIES-50 CENTS POSTPAID, Ask the Subscription Deartme, t
Riad il fW intffegt--t»» k«P it fOr refm»u Oecial Bo k O&Aerabout our



W. GOULD,
tered Accountant

614 Tegler



14 THE MONETARY TIMES Volume 52.

1-IAIRTEIRED ACCOUNTANTS

POPE, ROOKE àr GRANT Rutherford Wilfiamson & Co.
Chartered Accountante Chartered Acccuntenu Trumees and Liquidaton

à. C. Pope 0. C. Rooke T. Grant 86 Adelaide Street East, Toronto
Auditing, Investi"ting and Systeinatizilig Phone IS79 CORRBSPONDENTS Cable Address-"WILLCO."
Office ... M & 402 Leader Building, REGINA P. 0. Boa 1182CREHAN, MOUAT & CO.,

CHARTERED WILSON & PERRY w.i.wiLsoN P. L. PsaRyfârberf 7» Rendew 0.0»8»,w ACCOUNTANT
Royw Bank "Ilitinu Assignees, Accountants, Auditors and Suite 9. 3M Hutkm st, W.Liquidators. Special Collection Devt. VANCOUVER. B.C.

RONALD9 CxRIGCxS CO- Orders for the new issue of H. M. P. Eckardve
(Succeeding EDWARDS, RONALD & CO.)

Chartered Accountante manual ofCanadian Banking
AUDITORS TRUSTEES LIQUIDATOR:S are now being received

Lindsay Building, Winnipeg Postpaid anywhere $2.50
Also at SASKATOON and MOOSE JAW The Monetary Times Printing Companv, Toronto, ont

W. S&UNEY RONALD B. F. Gitioos

-- ---------

AND SOIACITOUS

Bicknell, Bain. Macdonell & Strathy
Barristers, Solleitort, &c. Lumaden Building. Toronto Lougheed, Bennett, McLaws & ýC

James MekneU. K.C.. Alfred Bicknell, James W. CALGARY, ALTA.
Bain, K.C.. AL XcLean Macdonell, K.C.. Cerard B.
Strathy. M. L. Gordon, Thomas W. LawsS, Henry BARRISTERIB, SOLICITORS AND NOTARIES
C. Powler, B. B. McKitrick.

G*mral Solicitors for Imperial Bank cd Canada. Solicitors fer -
Counsel fer Canadian Bankers Association . The Bank of Montreal, The Canadian Bank of Commerce,

The Merchants Bank of Canada, The Bank of Nova
Scotia, The Royal Bank of Canada, The Canada Life
Insurance Company, The Great West Life Insurance Cýmj
The Hudson's Bay Co., The Massey-Harris Ce., Limited.

Es S MdQUAID BARR'

W,%,jt?ïý RAdémNe NOTARY'ate.

EDMONTON ALBERTA
The Prudential Trust Co. Limited

r.o.&&v4 VAUX= 0OV4 mugn4A&M OL» oussoi. SOLICITOR The Standard Rellance Môrtgoge Corporation
FOR ... ... The Mutual Life Assurance Company

The Merçantlle Trust Company of Canada, BW.
ameial ý THE CANADIAN BANK OF COMMERCB. Money invested for clients oin first wortgaze

saieiton for) THE NATI ONALL TRUST COMPANY, Esc- Etc.

W. F. Du" EDWARD C4MWXLL Ftwowm 0. TAywrt il Roy CIC&WU46
ALuT,àiit FiLuxa TAYLOR & COLWILL

Çaldwell, Dunn & Fraser BARXISTERS, NOTARTES, ETC.

Barristers, SoUcitort, Noteries PORTAGE LA PRAIRIE, MANITOBA

Offices 1, 2,3, Doidixiox BANX BuiLtiiso Balaton W the Grom-Weat Lih Assurance Co.,
The Merchants Bank of Canada, The B.C. Permanent lem Ce.

MOOSE JAW, SAââL

CONSULTING ENGINEERS
Ordersfor the n0w fileue of H. M. P. Eckardt's

Menuai of Canadian Banklnà.'.
KMIIR'y CIMACIE. Limrrffl

M Dow bolog rtw"o
su= Md Hydro-Illectrk Drvelopmenta Postpodd *nywhere $2*50

ttem and Elletrie RallwàYt
bi4mon and Wow SUM lin Nomtery Ilum Prlatug Compson Twe«*@

TOIRONTO 'AND WINNIIIPBG
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COMMUNITY ADVEIRTISING-

ÇYESERDAY, December, 1903-SASKATOON was but a shac bamdet of 113

To-day, SASKATOON is a beautifhij, highly mnodern city of about 30,000 exccedingly
i prosperous pe ple n p4ssesng exceptional facilities for the conduct of commerce

CI or omeyears past, Saskatoon has handled the second-largest Wholesake Distributing
Busiessin he hre Priri Prvineswhich any of the railways *ill' confirm.

A . 9 Ysteday' nithr te Wst or Saskatooni had bccn in amy sense, cocuiey

Theinestens f ystrdy wer made on a b$is of nothing more substan il nh

q T0 -D AY, nvetmetsareê ad upon h * ic oal foundation ofci vmet of

demnstatd raliie, ad uona future development as obviouy cranas iliat
nih olw a

'q ~ ~ ~ ~ ~ ~ V Th s hkia c a , C m eca n n util o p ruii à n w of rd i

SASKTOO ar infnitly oreattrctie t conervtiv peple hanat y

the ast-nd jst a remneraive
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MIISCEILÀIEÀ ANEOUS

FOR FINANCIERS
Why waste time calculating interest ? G mV E lectric

IT IS TI'vl E LOST.
B. W. Murray has done it for you. Buy one

of his interest tables, they are positively cor-

rect, cornputed at 2y,% to SI/. trorn $1.00 to T ru ck s
$10,000, from. 1 day to 368. Worth double FOR
what he charges-$10.00

Bakers, Butchers'. Grocers, Distributors,

13. W . M UR R AY, Brewers and. Bottlers, Hardware
ACCOUNTANT Merchants

Supreme Court of Ontario, Toronto
1 Paving Contractors, Coal Dealers, Lime

and Sand Dealers, etc.

We have a truck-for every requirement

COFFEE & CO. ranging frorn 750 lb., 1000 lb.,
1 ton, 2 ton, 3,ýý ton, 5 ton, 6 ton.

GRAIN MERCHANTS .Made by The General Vehicle Co. of Long Island

Board of Trade Building, Makers of 7600 of the 12000
Taomu FLYNN Established 1845 Toronto, Ontario electrie trucks in use in America,

MANITOBA ELECTRIC
MOTOK CAR C-O., LimitedUSE" MILNES9 COAL99 Sales Room and Office:

HIGHEST GR&GE OF ANTHRACITE Leslie BIdg., Assiniboine Aveý

The PrIce is Just the seme as Cher WINNIPEG

grades. Why not buy the Best?

Head OffIce: 88 KING STREET, E.

PRIVATE EXCHANGE, MAIN 5397

1mîtation

Account Bo'ks E0 Typewritten Letters:
"a

SANKS. COMpANIES. MERCHANTS. MANUPACTURERS. ETC-
LOOSE L13AP LEDGERS, BINDERS, SHEETS and SPBCIALTIBO.

lo couwLwrx
STIATIONM« and PAPBP. aÉ kinds. Can be reproduced on the

pRINTERS, and BOOKBINDERSI BUPPLIES.
Ellams Cabinet Duplicators

13ROWN BROS, LIMITED at a cost Of 2 OC. for 500 letter s
.1-53 Wellington si. Wou' l'ORONTU

for our material, and it is

almost impossible to 'distin-

guish the work from actual

TORONTO PAPER MFG. CO.,L'I*D. Typewritten letters.
MILLS AT CORNWALL, ONT.

We manutacture PAPILR, High and medium grades Send /ýFr specimens of work

&Noms ettED ruâ a"D
WUITS Mm ooLcom WfUMNOS. BONDS, L»013RS

BOOld, L11rHO, RNVBLOPS àun COVERS
p« Sait bi aU Wbo»a&Wll The

ANational Typewriter
1*RAvzLg" gnlriONS

CANADA REFERENCE- BOOK Company, Limited.A..,
Susecaims are reminded of thejanuary issue. Orders
for whole or part Books will recolve prompt attention.

to bma B" t 9-9 lint "Oml- 78 VICTORIA ST., TORONTO:...
iremu -mg WIttmId:"UmbM"=i wftbout AMtk" chftl»- lu

-rlïgUZRCANT"AGMCY IL<;-DUN&00-
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IRE ICHINCAPPRATU8I Il TEAM ROAD ROLLERS
PUPLAN MACUIME

UL.PMILL MACINERY
POWER PLN QIMN

*FR AWMIMCHI ERYA I=STEEL PLATE WORK



WE OFi'ER

OtariolTownand Sont OLOMAN & COMPANY
DEBENTURES

~AT ATTRACTIVE RATES DELR IN5

GOVERNME1NT MUNICIPAL
AND CORPORATION BODS

AMLISJARVIS & CO. HOELIF BLP4
JARVS BDG.TOROQNTO Toronvto na0

If 700! prernises cagh fire tonight-wht

take .hnebuya

TAYLOR SF
They are frpof salse 85
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ists. lt would be a gratifying move on the part of the shortcomings in life insurance advertising. We do not
department of insurance at Ottawa to take the initiative believe, however, that success will crown efforts to get
and discuss the defects in the conduct of the business th,ý life insurance companies in Canada to co-operate tn
with those who are writing the business. The insurancý an advertising campaign. The next best thing is for in-
companies wili not object. dividual companies to take steps to see that the public are

provided with non-technical and readable articles on lÏfe,.,.

ADVERTISING LIFE INSUIRANCE insurance. These will impress upon the prospective Z.
policyholder the necessity for.,Iife insurance. That neces-
sity every man sooner or later will realize,.and the sooner,

At the récent co*nvention of thé Life Insurance the better will it be for him.
Presiiâents' Association in New York, Mr. L. Goldman, ki

managing director of the North American Life Assurance
Company, spoke on the question of proper publicity for TRANSPORTATION BUILDING AHEAD
Iife insurance companies. "The opinion is felt and has
been expressed, and I agréé with it," he said, "that there
is an immense amount of moncy wasted by life insurance Judging by some of the ccmments, heard chiefly in
companies in the form of advertising, that has been car- the United States and England, one might almost imagine

ried on for a number Of years. A company will advertise that the présent financial stringency is the first which h35
its name, or one or two of, its exécutive officers, the occurred. It would seem also, by these saine opinions,

enormous as ' sets they have, and its large surplus-but that Canada never before weathered a trade dépression
that conveys nothing tc, the ordinary reader. It would and that the trying days of 1913 have put a cap marked
not to me, if 1 were not an insurance man. I think if the "Finis" on a Dominion's bald head. To those WhO'
companies sericusly consider the subject, and join to- know, this Dominion, its resources, its development, it$

gether in an educational propaganda, to bring before the prospects, these conclusions are hasty. Canada bas corne"
people the importance of this subject, I believe it would through previous monetary stringencies and trade de-7,,"
be of great assistance to our agents." pressions with as few scratches as have other countrie5ý

The remedy, Mr. Goldman Éhinks, is for life insurance When the next one arrives about igig, the Dominion wilt
companies and agents throug'hout the country to join in be in still better économie position to pass safely con"
a combined publicity campaigý. On this point, he says: mercial and financial obstacles.
"Take, for instance, in some distant parts of the country, One example of the work of the prophets concerne
where the people have a newspaper once a week. They Canadian railroads. A writer in the New York JourW
read thàt through from beginning to end, even advertise- of Commerce says: "It is all very well te, profess te, ha'VO'
ments of the patent medicines, hair restorers and all that no doubts on the matter and te, déclare confidently thet

sort of thing. Now, if you had good reading matter, all the railway obligations will be faithfully met frorn
good common sense reading matter, some important thing traffic receipts. But there are some features of the situR"ý

- Sthat occurred lately, and we have them repeatedly, to tion which cause responsible, disinterested observers
bring before the people, 1 believe they would read it and hesitate before making positive statements as to what:..
when the insvance agent carne along, the ground weould to happen.
be prepared for him. It would have been sown, and he "They understand clearly that igi3 and r914 are
would have had a cbance to reap the crop. . Now, the be taken as the end of an era or distinct period so far
agents know the evils that agitate the people, and I the railways are concerned. The circumstances und:.,.
should be very glad if the exécutive officers ôf the corn- which the railways were operated in that era have .
pany woulu give it their favorable considération, as I peculiar. All three systems were purchasing matert-
have done. 1 arn quite prepared to join with the agents equipment, etc., on a lavish scale and transporting
in our country, and with the companies, in endeavoring goods to, the points at which they were to be used. D
to do something in that direction.' ing the constructive period the traffic of theroae W.,

Mr. Gold.man is correct in his contention that the life swollen also by the provisions, clôthing andý other e.
insurance companies of Canada are wasting considérable pliés required for the use 'of the armies of workine-11.

money in advertising which brings them fittle return. the construction, camps. With the linking up of
OnIY two or three companies are making a direct appeai jointed parts of the Gr-and Trunk Pacifie and Càriadi
in their advertising campaigns to the prospective poil Northern and the completion of the spécial work und
holder as to, the necessity for life insurance. Th icy- taken by the Canadian Pacifie (double tracks, tunat is
obviously the first thing to do.ý The names of the com- terminals, etc.) it would appear that a considérable anwio
parties and Of their executive officers, the amount of their of freight traffic will disappear. It is scarcely possiblO
capital and of théir assets, are usefui arguments only after estimate the ex'tent of the prospective shrinkage."
the progpect has been interested in life insurance. The That is one side. But during the past six Ye
Monetary, Times has for many years recognized this Canada has made capital expenditure orï,account caff ttfr
principle in its reading columns, by printing comparatively portation amounting tc, $52ooooooo. During the
little technical matter regarding thé business of life in- four years, there are some large undertakings to, esurance, and publishing instead articles regarding the pleted, including the laying of five thousand miles Of
value of life insurance generally and the varjous formg of road steel and its equipment, the completion of the
Policies,- These interest the numerous readers of the son Bay Railway, the building of the-Quebec Br-idgëo' ',,,
PaPer who are. not life insurance men, but who sbould new Welland Canal, and so on. The expenditures dur
carry life insurance. The life insurance men are ilad to these four years have been estimated by a cornpe
have such inatter published, because it is helping to sow authority at $415,ooowo. The years 1913 and 1
the seeds from which they wil] later reap. therefore, cannot be taken, as the New York writer

A recent issue of The Investor of London, discussed "as the end of an era so far as the railwaYs are' 
th-, folly of life insurance cornpanies advertising in strictly cerned. " Ca nada neéds more ý lints of commun
trade insurance papers. "These papers," it said, "are They will be built largely witji ý part Of the 1,000
read only by officials cohnected with other offices, and pounds sterling which Sir Georie Paigh, the e
who can never be attracted to patronize a rival- company. English authority, says will be ineested here fîftee0ý,
It is utterly astounding to note the amount so sharne. henm Haff of the amount has etreadY been'
lessly spent in this way. When will insuranoe companies In ig2o, too, Canada should have a 'westexn
be commonsensed prudent, and recognize four-square that 2oooooooo busbels. There îs little! dottbt as 10"
thoir progress is etitirely'dependent on the increaàeýof Dorainion'a railroads imeting'their,,intertot pu
chute alone and the more of the publie Induced. to beconie We refrain now froni sayint mm regarding the
polkqhokW» the bettere for the empany?" -4t would spoü an interesting omtribution to Th4

'Mr. Goldma has a thS-ough appreciatim of the tary Tim" Afflue
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LONDO ONT CANADI14Z PÂOI7O NOTES MOVEMENT OP WESTERN CANADA'S OROP
- Num1wer of Cars of Grain anid Total <buasïttestuperted at
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u4~ M ~ i (iwz ~~ No Grade ............ .................... 2423112

«c ag .5 nd ay ed f £ 15 . allo wn for an, Re e ....................... ........... 82 ,8 ,4
the~~~~~~~ cetfcts Thy r i nycsea âfk" security, No. 5 ............ ...................... 17 4

No. 6..................... ................... 7 «2 9-ial onyt iaca oss ssé,lt us5 iot compare No. Estabi shed Grade .... il 25 ilOýO wt ore 1 cetf ta theondo correspondent 'of No. 1, White Fife.. ý............ ............ 5 9 2
NewYor Analit.Screen1i9s , -..... ... .. ..

N ~ o. 2Goose ............. .................. 2 4.....
Wha i te rueberig f tistrnsctinTh cin Cara ... 28,486 &1.415 55,807»4UY anufcturs anunrelzo bt substantial assetb ds Total Spr1ingWheat .. Bushels .... 31,ff9.00 96,091,875 59,92.2

?00ftue 0ecipts from lan sle and4 pawpa it. Atthe Wlieat, witer-
etoter steciiimthat we have hero. the crea- Twoet 140..............î 397 280

000 Id~ ilIhY ~O Tbee........................ ......... 1I 6ofasottr eui o 1,0,0 hic. woill bo 110 T~r 701 221 258

Fiv ...... .. ....] ..ein ê 2 491
higte oriicts il o o bl~ ~8e rail e ,OnWhiteW,, er .. ......
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CANADIAN CREDIT DISCUSSED-LONDON CABLES

(The following Central News cables and letters are exclusive in Canada to The Monetary

Times. CanadianAssociated Press and Montreal Star cables are printed by special

arrangement. "The best London cable service of any Canadian financial journal.")

LONDON HAS BAD "BLUES" GRAND TRUNK EXPENDITURE.

*London, December 30.-A financier who has been figur- À
Market Looks Askance at Canadian Borrowings and inw on Trunk earnings for years thinks 3 per cent. may bc

paid on the third preference, but the market seems to
Canadian Pacific Note Issue Still Hurts pect the same as in l912-namély, 2ý..

The Financial News comments on the Grand Trunk di'
rectorate for the persistent expenditure on the betterment Of

(Central News letter to The Monelary Times.) the road and similarlv judicious nursing, and says the in-
mediate prospects are not too encouraging, but there will

London, DCC. 24th, certainly bc an ultimate harvest when the Grand Trunk
Pacific is completed.

If Paris has been setting a tad example to London stock
markets, the latter have not been devoid of local factors ot
depression, of which the persistent rush of new capital issues INFORMATION OF EMPIRE
is by far the most disturbing. Following the fiasco attending
the last Dominion of Canada loan operation there was a fLondon, December 27.-An interesting development has
pause in the flood of new issues. The halt, however, proved taken place in connection with the Information Bureau n0ý'w1
to be of a very temporary character, and at the time oi being organized as a department of the Royal Colonial In-
writing numerous big emissions have cither actually ap- stitute. The bureau has been organized with two distinct
peared, or are about to do so. The Port of London is bor-
rowing another £xoooooo in 4 per cent. inscribed stock. purposes in view-namely, to deal with enquiries made per-

Numerous industrial flotations during the past few days have sonally or by letter to the Institute, and to distribute infor-

aggregated nearly another million. Two million pounds or mation concerning the resources and opportunities for trade
and enterprise that exist in the overseas dominions of theý

Grand Trunk Pacific seven-year 5 Per cent. notes have just Empire.
been underwritten. Reviewing shortly the first purpose of the bureau, cil-
Many Loans Coming. quiries will be answered frorn the information at the disposal

A Sierra Leone loan of a million is also about to appear, of the Institute concerning (a) The resources and oppOr',

and a Straits Settlement issue of a similar amount is spoken tunities for trade, -enterprise and employment in the ovet'

of. A Tasmanian loan has been postponed, but only fer a seas dominions of the Empire. For this work there will 116

short time, while as regards the New Year, it is generally a distribution to applicants of official pamphlets of the self'

expected to witness the heaviest capitalizing ever recorded governing dominions, and the publications of Crový,n Colony'

in a twelve-month period. This latter view is expressed by governments, chambers of commerce, boards of trade over,

well-informed bankers, who have knowledge of the manner seas and such official and semi-official literature. (b) EinPi"''Il
ious transportation and inter-communication. For this work cir'

in which the capitalization of indebtedness in var direc- 'r- J ',
tions is in arrears. The immediate pressure of borrowing culars, time-tables and pamphlets will bc available for di,#' Il
is disliked because of fears as to the manner in which it wili tribution. (c) The facilities and amenities of life in t'h6-ý'

affect year-end monetary conditions. Mother Country. This branch of the work is for the coO-
venience of mon-resident fellows and associates of the In9eý

Publio Is Cautious Again. tute visiting the Mother Countryiand will include the givilekg
of practical information (hot ad ce) concerning educatiow",,

Moreover, the investment public is exceedingly cautious facilities, medical treatment, hotels and such like acconmuwnnlo.-
again. Of the small city of Prince Albert loan recently dation, amusements, places of interest to visit, etc.
offered over 66 per cent. had to bc taken by the underwriters, Another part of the work of the bureau is of a raOfeý'1
and several newspapers, both lay and financial, are com- active and enterprising character. As a result of preliminBty,
menting regretfully upon the unfavorable effect which Can- steps taken some months agio, the municipalities of the p - 1
ada's present heavy borrowing is having upon local Canadian cipal cities in the overseas dominions have agreed to furnisIbl,
credit. It is pointed out that where-as Canadian credit a little from time to time to the Information Bureau early notifiCe'-,
while ago stood higher than that of any of the other Do- tions of sanctioned expenditure upon munici-nal work i 0
minions and colonies, the current price of many recent Cana- ing contracts within and purchase of material, etc., 0 ts
dian emissions, not yet digested, compare very unfavorably their -respective dominions.
with other -colonial securities, giving similar interest yields.

The local market in Canadian Pacifics bas not got - - -
over its keen dismay at the terms of the directors' new finan-
cial plan. The steady drop in the price of the stock is only
checked from time to time by scattered "bear" repurchases, PERSONAL NOTES.

and dealers express themselves in "beàrish" terras regarding
the outlook, because the market has had its hopes, based Mr. F. A. Murray, manager of the Merchants Bank at

upon hopes of a substantial bon-us from land assets, final ney, B.C., has been transferred to take charge of the

dashed, and now there seems to be little in the outlook for branch of the baDk at Oak Bay, Victoria. Mr. F. 1.
Ilbull" speculators, who constitute the most important force who has been accountant at Victoria, is his successor

in this market, to go for. At the time of writing Grand Sidney.
Trunk Railway stocks have been depressed hy the Grand
Trunk Pacific note issue anneuncement. Mr. William Campbell, one of the first insurance

in Canada, and an old resident of Toronto, is dead. in
goth year. Mr. Campbell was the founder of the Budg
and later the Bulletin, two insurance journals, and he
tinued active connection with the latter until about ten Y
a&o. He was of Scottish birth, and came to Canada wheO:.."

NEW SOUTH WALES LOAN boy, first settling in Brockville.

Mr. W E. Davidson, of Toronto, died suddenly Cb
tLondon, December 29.-The Evening Standard under- mas Day -on the steamer Mexico, while on his way to

stands that New South Wales will shortly issue In London
a loan of $15,000.0oo. Cruz. Mr. Davidson was educated in Uxbridge and latef

Trinity College School, Port Hope. After this he enteMd
service of the Bank of British North Amçrica, remaining
til six years ago, wheu he became connected with the intte

MININC. COMPANY18 MOVE of Dr. Pearson. With the Pearson syndicate he Occu .ed

position of secretaxy in the following com

+London, December 3o.-The Northern Ontario Explora- Light and Power Company, Mexican Tr ways C

tkm Company decided te-day to amalgamate with the Cali. and the Barcelona Traction, Light and Power Companyp

forzia Exploration Company. several other companies in the Pearson connection,

.'OMjn&jal Star cable The Sun Life Assurance Company is occupyin tl'eLife Buildine, Toronto. having removed on Decem et'.+Canedian. Associated Press cable. g 3,
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INDEPENDENT ORDER OF FORESTÉRS 1stý 1916, were served by the supreme chief ranger upon the
tiust company.

We are advised by the supreme chief ranger of the society
Zxamination of Society by Tbxee State Departments-- that negotiations have reached a point through whieh an agree-'

ment will bc immediately executed between the society and the
Conti-acts with Trust Company Union Trust Company that no additional fuiicls-shall be advanceà

to the trust company for investment under the contract, but that
The following sumniary bas been made of the £acte elicited the fuuds now held shall continue ta be handled by the Union

and conclusions arrived at during the examination hy the state Trust Company until May lat, 1916, upon a net interest payment
inaurance departments of Illinois, Nebraska and Wisconsin rela- to the society of four per cent., and that this contract shall then,
tive ta the Independent Order of Poresters of Toronto. The be extended for five years until the first day of May, 1921, upouil
report je signed by Messrs. Rufus M. Potts, superintendent of a net interest payment of five, per cent.; and that the sum, of
insurance, Illinois; W. B. Howard, auditor of state, Nebraska; $75,000 shall be paid to the Union Trust Company as liquidated
Herman L. Ekern, eommissioner of insurance, Wisconsin- damages for the failure of the society te advance to the trust

During the pendency of this examination and of the hear- company the full amounts required under its eontract; and the
ings thoreon, the society, under date of November 7, 19131 nOti- additional sum of $20,000 shall be paid to the Union Trust Com-
lied çgch of the departménts engaged in the exainination that pany as compensation for handling the 11rejected assets;" and
it would withdraw from that state and suirrender itB license te that on the first day of May, 1921, all relationship between the
do business therein. Union Trust Company and the sWety ghall cease without any

The report shows that the sum of $296,387.75 bas been further payment or obligation.
diverted from, the benefit fund to the expense or general £und. An annexed brie£ shows that any attempt by a society tO,
This diversion occurred prier ta the ineurnbeney of the present reduce the benelit certifleateý to the members by a lien for a
chief executive, and, while there bas been an attempted repay- special assessmerit and interest is void, and that this conclusion A
ment from money belonging ta the benefit funds, there bu beau bas been reached in all the states where the question bas been
no repayment ftom the general £und. The reason assigiied by passed upon by the highest courts. The society concedes that
the "ety is that there bas sinee been ne money in the expense this would be the fact were it located in the United States, but
fond for mali1mg such repayment. Attention is aloo directed ta makes the claim, that beeause it is organized and 10cated in '0""-
the recommendation with regard te a repayment of the loan frOm ada, wbere there is no written constitution regarding the obliga-
the sick and funeral £und te the genaral fund and te the orphans' tions of contract, it can, under the sanction of an art Of the
home. , Dominion Parliament procured by it, enforce the provisions Of
Dom Net Dispute Fact. sileh ut in the United States, regardless of the laws of the vari-

Ous States.The society does net dispute the faet that the eontraets with It is thus claimed that, notwithstanding the society bas come
the Uý1ion Trust Company have been unfortunate. Those -con- iDto the several states under lieenses similar ta those graut8a to,
tracta involve two separate propositions. One is the se-ries of 8ocieties £rom the other states of the United States, it ean de&-..
agreements relating ta the investment of a proportion of the liberately violate the obligations of ils contraets, as eonstrued by
funds of the soeiaty by the trust eompany ta pay a net return our courts, though sucli act would be absolutelY Void on the part
ta the society of four per cent. The other is the Bo-called «Ire- of a society located in sueb state or in any other state of the
jeeted asséta" transaction, resulting from a cancellation of United States.$1,500,000 of the capital stock of the Union Trust Company held on Asked for Sociby the society, for whieh the soeiety, took $1,500,000 of securities Discriminati ety.
which continued ta be handled by the Union Trust Company. Apart from the discrimination whieh is thus asked in f avor,
Thege aesets wexe carried. on the societyls books in a so-called of this Canadian society against all societies located within thel
cirejected ametel.1 amunt at a flat $1,500,000, and a hot of United States, it Bhould be noted that if, in prinriple, a $260
becuriticà aniOtLnting ta that suyn was annually made for the reauction in a death benefft of $1,000, or in au old age ben0fit
reports of the ineuranee departments. It was. auly upon inquiry f $700, can be sanctioned as to this society, the ffame prineiplO,
by tba examinera and at their instigation "t a settlement was iuld require approval of other reductions, even te the extent Oï
bad with the 'Union Trust Company, by whieh these assets Were jý ing out the entire benefft.
turned over ta the eociety on December 31st, 1911. The question is nue whieh eau only be deeided finally byýthé.

courts, but is one of vital and i-mmediate importance to the men-Xé. Becords au te Rejected Asseta. berg, onwhieh they are entitled ta have all possible informatiolt
The society bas no records wbatever by whieh A may be in arder te protect their intéreste, net alone in the courts, but

deterntimed how these assets were handled, or whether a correct by withholding the payment of demande which, in our opinion+
and proper settIement bas been made. At the request of the are absolutely contrary te law.examiners, a demand was made by the society upon the 'Union Under the plan of readjustment adopted, the members maY
Trust Company for mwh a statement, which was refused, on the maintain their oertificateg in force bY paying the rates in foyce'
ground that the preparation of oueh a statement would iiivolve prier ta the attempted readjustment, and need and shoul(l rafu8o-ý
au undue amount of work, and the society bas failed ta PrOvide ta reeognize the attempteil levy of the lien Or ta any interw
any nxmne of verifying the eorrectneu of the oettlement in chafflI3 thereon. in the event of the MatUrity of a contract, the'
«ffeet, taking the position that a showÎng of a profit of about insured or his beneficiaries May, in Our opinion, insist upon pay,
$300,000 on the transaction, in addition te live per cent. annual ment of the full amaunt without the deduction of lien or iuteree4Finterest, should -close the matter. If au action or suit becomes necessary, the Mme maY be brought

The neeeWty for an azSunting of the rejected assets by service upon the commissioner of insurance or other attorD61
sccount wos further emphààEed by the examinera, beeause of for service of preeeeB, as provided by the laws of the respective',,'
large advancea made by the society ta the Union Truet Company gtates, and the rights of members in this respect wnill net beO
during the years 1908, 1909 and 1910, and.six menthe of 1911, changed by the fact tbat the soriety han Withdrawn froMM
amounting in the aggregate ta $3,770,500. The report states state.
that this bas e the appearanze of whgt is generally know ne. There bas been no misapprebension on the part of the c
14year-end transactions, the mm advanced during the Yeu executive and Other olffeers Of the Society as te the positiom
bein the courts and the insuranee depextulents Of the United StýRU

upon this question, as they were fully Wormed prier ta the PTO ý
er pml and adeption of the Canadian act that -any such

its part was contraTy ta the law in the diffOTent 8tates
United Statm

9 At the time of the 'meeting of the eupreme court 0
qociety on the 28th day of Auguot, 1913, in Toronto, MMS

Thp éhief ouentive officer states thst-there waB a profit 01 the commissioners making this examination prosented te
ove $800,M on the handling of those rejeeted assets, but there suPremO chi6f ranger Of the 8oeiety their proteot againât
ie no aviafflee of record With the society as ta What this lit representations Au ta the attitude of the deputmente withpro
aetually W%114 and Mid officer insiste that hie Word alone Aboula ta the propoeed, readjustment, which had beau made in a P
bu takei; fer the con eu of this statement. lisbed report oieed and cireulated by him, and no Oppor

W" afforded aaid eomnffimoneroi te appear before mid au
Zcv Throue Imm Trust 0offla". court

The rate of intereet deriveil by thé soeiety under its eau-
traçt for the investment of a proportion of its amiets at a rate of niterest of X«mbe=
four per cent. in viiy disadvaztageoue ta -the soeJety in that Its Even ehould there exist a possibility of a final deciulon.

eandffl on itg oth«r inveted &Mt$ show a large emum , ovsy the courts in f aver of the plan PTOPO»d, the Wisdom of il
four per cent. The pi the generally aeeeptea rules 01 law throughout the 'United 9

t'Jiil
&mts ta be se investea had

been repeawly M society, and resulti in and plunging the society intO expansive andprotracted li
st leaist, from the ouqmsuonn 01 the examize , acà;ý arpe in practically every $tttes, am W611 as Of inviting the hesu ty
wer taken by the omety towwa fnuy réueving it from tiis a large, body 01 its own members, may weIl be questioned.
eontmot- Tberê is »w being investied by the 'Union Trust Com- The plan cl readjustment adopted is the one partiSl8X
p«y =der this, eontrad over $5 000 000 on whieb the oociety ta whieh general objection bas been made In the Past, and
gots a return of four Per cent" W ù a upo» the re"ning haà been uniformiy condemnisa by tbe eourte In the

fftate& TheTe RX6 AMýy nu of otb,,rila" of resd)000 ci the soefety lu lnvouted au" it nKdvu a ut re wbieh might have besn adopted, upon W the queuffluom Ïve per eut As indiestoil by the eurn"dme
tM«pam>d into the report the el ut *# ?«lum of yiolation of the eontraet riqhtg Of the Members would 'net
.04 ý jupréme thief ranger el the sa a empuilàtIcm or Qà the Who,$, thé wndition 'of the swety lu mach thât,

oi »#Im«t of thb eou*âM, WI& Me V»" T"st Cm- »tmdiM the déa" q oào" by valuation it «Vu Tory
'pure Md notleça ler 06 tomtu" ot *0 ocutmet M May emply with boü the gwt" ud à*
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i uhr>eadjusmn as to place itself upon a sound and perma- WHY OANADIAN SEOUEITIZB DEPRENIATE
netbasis.

The quesation in regard te the. adequaey of the attempted re- Brti1 I5eso Say Muicpatesar iunc to@edustot is tiilly diseussee in the. actuarial part of the. report, ~ha
whie conemsthe. use of a'lapse factor invelving the. forfeiture, FrAlaf all time, of the. oveirpayument of unfortunate membera who

th asetin mtante Itdfr.eta iiong the Moilill mk In a letter to the London Timnes a crrespondent offers the.
l~i~ enete luman sttesf olowig te Mbil bul mke olloing critieismn of 4Jauadian flotationB in London;-nomn io of lape factor, and that since these ls.ws speci-

refe w iertlit su dlsbiltythe se f ~At a dinuer of Canadiau maguates lu London reeutiy itiliall reer o ortlit an dsablit, te se f ay seh was stated that one bank alone-the Bank~ of Montreal-had
been the. medium through wich Canadian loans, aggrgating

Soundand Prmanet BasiL n less a suit than £100,00,000 sterling, had bea flated in
Tereal need cf this society is a fulil and accurate iiew- this markiet duning the. past eight years, and much eredit was

leg o ts conditions fren the frank and open statement by taken for the important part wbieb had been p1ayed, as oe
it eectie ffceerB of the. mistakes of the. pat, of the. require- speaker put it, lu "maiuitaiuing the. prestige of C~anada inth

Lietsofexstnglaw and of the needa of the sociy fory the od Motherland."
aeute fufleut ofi ts outstanding cntracts and a wilflng- Let us see how this prestige is being maintaiued.ne&to take th>e steps wbich are made necessary b>. the existing At the preseut tiiue we are face te face wlth a condition

conditons. f affaire that is without parsilll lu the. histcry of fiane.
~p ed~~~q ~ uh' 4 ~.t<> Loan after loan is brciught out with good soeurity and at *tIt is~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~~~~~~ise tedsrofteisrnedarmnst iet trciertso neetidyttesue etier fal flat or~~ are plaeed witli great difficulty, notwitiiutanding the fulbeat pro-

'tecoce aste the adpino n lnwhieh le net contrary eBf8tO ftif ume
to aw.Polowng utthi prncple th dparmens ave freely The figures quoted abcve are ceaer proof, were ne other

l vn tei tie ad ervceto sussoiyad stand resdy te available, of the. gest importance of the. Britishinivestr intheo waeesposil for the prt ctio nd iu the intereuts development of Caad. ow is lie belug treated?
Of the embers.on April 24~ of this year Edmntnt autiioritiee aple

for QQf8ý0 or e et.bnsciuigii193ad13

* agaiun f£900,~700 at the. saie rate ofiners and saine dates

ofnk e.m-y(xet bu hr, hc strinbei 93

at9 e et,41 e et es
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VALUIÏ OF LIFE INSURANCE REVIEW OF THE MONTH

XLV. Canadian Flotations in London-Investment Offerings

-Dividend Changes--New Stock Exchange
Obvious But Not Practised Listings

BY C. A. HASTINGS. SPECULATIVIE: AND INVESTME14T OFFERINGS

How many professions or walks in life are there in which The following offering of the Canadian Bioscope Company,
Limited was made in December-15,N0 shares of $10, .,W

it is net necessary ta run risks in order ta progress? Very value. 'capital, $150,000.
few. Generally only those who take risks get on, sa ta speak.

The man who does net take any risks, who has no ambition

ta do sa, who does net wish ta strike out a line for himself,
is one of a crowd; il is =e that he may do well, but fils DECEMBER DIVIDEND CHANGES
deeds are net known.

New the man who does take risks docs net recognize thai The Mexican Northern Power Company, Limited, deferred
the bigger the risk he takes, still larger are those borne by psyment of the interest due January, 1914, on its bond issue. À

his dependents. His wife and family are helpless, iný a sense, The Toronto Paper Company reduced its dividend of De-
still they must endure the larger share of th,- risk. cember 31 £rom 2 per cent. ta lh per cent., putting it on

Must Have Confiaence. the yearly basis of 6 per cent. as against 8 per cent. 80
formerly.

This man must have confidence in himself ta achieve the
results he bas set out ta win, and he firmly believes he will The Ottawa Power Company declared a dividend of 2 per

be successful provided he has the time and the health. New cent. with a bonus of 1 per cent. .:0

he must surely know that he can guarantee neither, and, if The Canadian Westinghouse Company declared the regalar

his health does break down, or if his life ends suddenly, that quarterly dividend of 13/4 per cent. with a bonus of 2 per cent.,

his family are bound ta suffer the very worst. payable January 10.

If he dies prematurely, it does net matter ta him if he
bas left starvation, poverty and want behind Min, he has no
worries, but what right has he ta take these risks, urnless he NEW STOCK EXCHANGE LISTINGS

does provide against all these too terrible results. ies of the Spanish River- P 1 and
Can Eliminate Rinks. The following aecurit ul

Paper Mille, Limited, were listed on the Montreal StU IE!Izt-

He can eliminate these risks, and any first class life change:-41,000 shares common .stock and 27,000 shares prO-

office will take the burden off his shoulders. He wül then be ferred stock.
free te take any commercial risks he chooses, which bc Hollinger Gold Mines 1«'ted 600,000 shares, par value ci

deems necessary,'in order ta succeed. $5 each equals ssomooo, oit Montreal Stock Exchange.
This may emphasize what every man knows, but, why -

is it net practised? There are very few of us who do net
have te take part in the struggle of everyday life and every- CANADIAN FLOTATIONS IN LONDON

one of us can both easily and advantageously rid Ours0ves
of the risks we all run, by transferring ît auto an institution The following flotations of interest te Canadians wér"e À
of unimpeachable Power and strength-namely, any reput- made in London during I)ýeeember:-
able life office. City of Toronto, £1,200,000 4Y.- per cent. debentures et

971h. Loft with underwriters, 50 per cent,

Dominion of Canada. £4,000,000 4 per cent. stock at 97-
NOVEMBER RAILWAY EARNINGS. Left with underwriters, 83 per cent.

et
City of Prince Albert, £200,000 5 per cent. debentures et

Net earnings of the Canadian Pacific Railway for No- go. Left with underwTiters, 66 per cent.

vember showed an increase of $63oio7 or 14.7 per cent. over Rudsouls Bay Company, £975,oOO 5 per cent. cumulative
the same month last Year. As a result of the large gain in preferred stock at 100.
November net earninks from july i ta November 3o show an Kirkland Lake Proprietory, Limited, £75,000 £1 shares et:

inCrCaSe Of $249,182 Over the same period Of IÇ)I2, as compar- par.

ed with a decrease of $380,924, shown at the end of Octaber. Calgary Power Company, £156,400 5 per cent. mortga96...'ýý
The figures for November, with comparisons, are as bonds at 90. Left with underw-riters, 30 per cent.

follows.- Grand Trunk Pacille Railway, £2,000,000 5 per cent. sevell*

Gross 1913. 1912. Increase.' yeaT notes at 97.
. ................ $13,407,015 $12,362,666 $1,044,349 The total Canadian flotations in London during 1913, ne

Working expenses . . ...... 8,518,769 8,104,527 414,242 cording ta the records of The Monetary Times, were. ££477,,'

Net - - ' ý ................ 4,888,246 4,258,139 630,107 3,63,425. nie total is exclusive of the CaRRdian Pseilic laall»

Grand Trunk earini-ngs for the month of November show way stock issue of $60 000,000 st 175, of which it is estimated

a decrease, for the whole system, amounting ta £i3,6oc> sier- Great Britain provideÏ $63,000,000, and exclusive of Canadi&V

ling. Net earnings of Grand TrUnk proper showed a d- short term loaus, Pull details of Canadals borrowinge ov-e-ne%99

crease fer tbe month of £65o; Canada Atlantic a decrease of wM be printed in The 3(onetarY Times Annuai next week.

.£5,450; Grand Trunk Western, a decrease of £4,6oo; and
Grand Haven a decrease of ;62,goo,

ALBERTA'S DESENTURE ISSU ES-GOIRRECTION-

SIVIART-WOODS, LIMITED. With regard ta the statement in a recent issue of
q est

Monetary Times, of loans raised by the province of Albeltalast,

At a special meeting of the shareholders of the Smart- year, loains Of £1,00oooo, 434 per cent. stock at 95 in Londoo

Woods, Limited, held in Montreal, authorizationwas voted and $3,600,Ooo, 434 per cent. debentures in the Uniteýl Statc0'ý-'

for AI, issue of $2,500,ooo, 6 Per cent. bonds, of which it is only were issued. There was net an issue 4ý ',

the intention te issue Only $Y,5ooooo now. By the issue the per cent. debentures at 97 in London, as.previously stat

Smart-Woods Company places itself in a strong position,, as
it secured working capital, -net only te handle the require-
ments'ef its g-rowing business througheut the Dominion but Messrs. W. F. Alloway and the Hall. W. J. Hanna Wg,
also te operate as its own cotton dePartment the Empire'Cot- nominate at the arrnupl meetincr of the Bank of Corninnerct4l,
ton Comoany, which it owns outright. in addition, the com- Mr. T. Marry Wo-bb, C.&., of Messrs. Webb, Read, Heg$nl,,

pafty ýwillpay for large extensions recently carried out, which Calligl,,In and Company,, Montreil and Winnipeg, and idt.,
includes the erection of a new factery building in Winnipeg, jas. Marwick, C.A.. of Messrs, Marwick, Mitchell, Peat effidk..'
alsô an important extension te the Montreal plant. The busi- Company., Montreal, as auditors for the bank.
ness of the Smart-Woods Campany.has shown steady growth, Tbe Tona Gvnsum' Comt)any. Limited, are Precting a..

»d its eales for 1913, shoW an increase over the previeus plant atlona. Cape Bv-ton. Tik- officers xrd di*reëtOts
year, notwithstanding the unfavorable industrial conditions th, company are-President. Mr. E. E. Fraser. Syd"01,
*at liave prevaited. vice-president. Mr. A, A. Melntvre-,

Dý J. O'Comell Sydney; managing director. Mr N.

The Xehvpolitan -Bank bas oDened a bnmeh at King C.E., M.E,, Nellfgan. 'Montreal, A.,.A, Pygart, Coc
31.4me &ad Sbeiman Avme. Hamilton. N.B.
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Chartered Banks' Statement to the
CAPITAL STOCK

Bal. due Deposits byArnounl to Dom.r D.positsby the publicre.t or teCapital Di Gov. a: t. tNAME OF BANK Authorized reserve Notes deduetine bc public, payable

Capital Capital fund in Provincial payable after notice
advancesSubscribed Paid Up irculation for cred*t Govern- on demand or on a

> tf- ments in Canada fixed day
pay-lis

etc. in Canada

1 Bank of Montreal .................. .. ... 25,000,000 16,000,000 16,000,000 16,000,000 10 16,782,019 1,w 314 2,139,656 47,OM,51 1 93.441,843
5,00(),000 2,734.700 2,730,560 1,3W,962 7 21&%,197 49s6g 113,750 3,887,522 91.9051,3692 Quebec Bank ...... ..... .... ....... .... 94M24 4,857.3 Bank of Nova Scotia .. .......... ... 10-OW,000 6,0w,000 5,997,550 10,8M.570 14 6,297,764 465,604 6,204 38 489

4 Bank of British North Arnerica . ...... 4,8H,666 4,86,5,666 4,W,666 2,920,OW 8 4,SM.22S 53,700 111 ' 993 12,816,166 23,234,971

5 Bank of Toronto ...................... ... i0,W(ýG00 5.000,000 5,000,00() 6,000,000 il 5,439,107 69,610 90,327 14,977,031 M, 165,125

6MoIsons Bank ...... ...................... 5,0W,000 4,OW,000 4.000,000 4.8M000 il 3,8W,060 34,899 170,071 9,401,676 26,734,350

7 Banque Nationale ......... 5,000,000 2,0D0,000 2,ON.000 1,550,000 8 2,156,450 12,573 147,632 3,171,904 13,161,936

8 Merchants Bank of Canada .... ..... 10,000,000 6.900.0m 6190offl 6,511,050 10 6,999,256 33112.58 58,ffl 19,684,221 38,954,410

9 Banque provinciale du Canada ....... .2,000,WO 1,0w,000 iOW,000 575,000 6 1,187,673 23,407 196,540 1,813,497 6,067,981

10 Union Bank of Canada . ........ .. 8,000,000 5.000,000 5.000.000 3,400,OW 8 6,287,179 146,Z 10,661,018 23.064,956 29,922,948

Il Canadian Bank of Commerce ........... 25,000.OW 15,000.000 15,000,000 13,»Û,WO 10 15,642,M 1.532, 1,535,M 81094,153 85,711,991
25,0D0,000 11,560,000 11,5W,000 12.5W,000 12 13,176,634 211,256 5,150,157 33.683,239 74,649,692

12 Royal Bank of Canada ... ...... .. ..

19 Dominion Bank ...... ..... ....... 10,000,ooo 6,000,000 5,764,288 6,764,288 12 5.448»905 59,= 147,n7 18,084,673 39,3M,169
14 Bank of Hamilton .......... .- , 3,0w,000 3,0()0,000 8,000,000 3,600,000 12 3,259,820 77,iffl « 739,669 io,753ms 24,337,5W

is Standard Bank of Canada .. ........ 5,000.WD 2,874.500 2,786,992 3,486,992 13 3,252.748 29.053 12.878 11,291,605 23,514,726

le Banque d'Hochelaga ................ ..... 4,000,OW 4,00(),GW 4,000,000 8,625.000 9 3,213,616 41 M8 120,072 5,209.536 14,720,671

17 Bank of Ottawa .......... ... 5 W0.000 400000() 4,000,000 4.750.000 12 4,468,075 441,24.3 510,718 10,60-5622 29249,914
IS Imperial Bank of Canada ........ - 10:000,000 7:000"000 6,974.380 7,000ffl 12 6,330,577 265,629 1,451,731 23,068:442 34:3s4,428

19 Sovereign Bank of Canada . .... .. ...... 3-OfflýOW 3.01)01000 31000,000 ........... ....... 23,520 ...

20 Metropolitail Bank ........ ......... 2,000,WO 11000,000 1,000.0w 1,250,WO 10 1 »31932 .......... 5, - 4

21 Home Bank of Canada ........ .... ..... 2,000,000 2,01)0,000 1,941,286 650,000 7 1,9M,485 - ... ..... 62.710 2,929,390 6,775,571

22 Northen Crown Bank .......... ... .... 6,000,000 2,86'4400 2,811,904 3W'000 6 3,196,498 79.M 1,042,337 6,185.351) 7,425,280

23 Sterling Bank of Canada . ..... .. ...... 3,000,ODO 11236,700 11154,ffl 300,000 6 1,213,625 ... 117,275 1,932.228 4,394,4A29l

24 Bank of Vancouver ........... --.. .. 2,N0.0w 1,174,700 873,838 . ......... ....... 373,150 - .... --- 72,019 665,692 769,043

2s weyburn Security Bank ..... ..... . 11000,000 632,200 316,100 65,000 5 289MO ...... -.. .. ............ 705915 ng,8=

.. ..... ..... .. ....... .. .. ... » . ... ... . ... .... .. ...... .. . ... ..... ... ........ .... ..... .. . .... ....

.......... .......... 1 ....... ..... ... ... ... ........ 1 . - - ý 1 . ......... - - - ........ ........ ............ .... - ..... .......... . ............ . ....... . .
... .... . .. ..... ... .. . .... - - ... ..... . ... .. ........ .... . ..... ....... . .. . .. .. ....... .... ... .. ........ .

Total ... ........ 19offl ,666 119.841,966 117.67$,123 11 IBW,862 119,4r/,3m 5.471.851 24,Mffl ffl,486,048 625.8W.150

ASSETS

Current Gold and Sub- Dominion Notes A 0 mea j-j Dep-sits Due Due
sidiary Coin made from from

with banks bks. and
Notes Cheques and bal. and banking

-c- of m d banking corres-
u on lue

NAME OF BANK ..90 other ther 0 from corres. pond'ntg
In Else- In Else- ý a banks banks other pond'ts else-

Canada where Total Canada where Total banks in the where
r Cd Cain United Éhan in
g e,ý na.da King. Canada

1 IL) r land U.H.#

394 718 791 WO 1,000.M 1,657,064 4,910.275 ... ... 100 1.358,441 2,9W, 158.
of Montreai .... 7.116,263 8.821,908 10.M,171 8,W,3M S36:lm 21:000 2M.00 672 sise

Quew Bank ................. 150.849 ..... 150.849 836,725 ....... _ç 2",681 MM ...... 1 17, 150.

a Bank of Nova SCOtIA - ý ...... 2,M1,118 Ï122,107 4,198,,e2l 4,4M,784 1,911 4,487,ffl 246,644 5MOM 6M.138 2,6(9,717 ...... 297,051 1,616,M

4 Bank of B14t. North A-ri- W4MS 181,W7 U5,W2 4je871 21 4,186.892 1.438,748 250,WG $14,971 1,3W,5U 8,W7 175,3W 1,21 al«MA

5 Bank of Toronto .............. M5,197 qMI17 SSWý661 ........ 5.8%).661 248,000 ......... 402.2% 2,M5,419 119.675 8,235 iffl 326
546,5W 3ý448.ft8 3.448,648 20,000 ..... .... 1,227:617

elmolfionq Bank., ......... .... .871,660 1.542,862 9,ffl 1,073,837 1,227617

1647 jea,438 873,012 .... $73,021 100.0w 150.M 293.U5 «2,042 ....... ....... .......
7 Banffl Nationale ......... .. 1 752ý» 2,111,242 8.48&7el ........ 3,485,762 32.OW ý5WOWI M,018 3.987,739 S.W9 225.3W IJIMIS
8 Merchirrits, Bank of Canada - - 179 Banque provinciale du Canada 45, ....... 45,919 130,M ........ 130.M 52,000 W9»4 667,769 ..... - = 6W 25,263 53,686

.... 1.7,51,S71 %612»0 4,754,4M 95 4,754el 240,OW 1 SM WOý 887,SM ffl l,082 ....... I70ý» 10,115 M6,016
10 Union Bank of Canada.. 71 6,519.122 9,s",340 20,Mý7W 10.ffl M83%182 738,5W . 8,106,230 6,418,42.5 VZ,122 86,734 6 M 918
Il Canadian Bank or commerce 3.051,21 1 , M5
12 Royal Bank of Canada ....... qM54M 7,802,067 tl.f£8,8U 254 1 iffl.142 57&000 ZOOOWO 2,876,878 6,6e249 IIW 83786 3 119,M

]AG&M 1,24 L 1.fiW.2» 5M .281 ........ 5,852,231 261,OW 5W.000 769,149 3,381,201 ....... 1,642 10(lffl 2M8,11M
là Dominion, Bank ....... ' -' »' &704,290 155,000 .......... M6,210 1,738,831l 9,500 295-M ....... U6.S2
14 Bank of Raniliston ý .... . . .... 751.493 ........ mi,493 5,704,250 ........

IS Standard Bank of Canada ... 7MMI ...... 764,841 2.'MOM ..... - 2,272,067 130.W0 4U000 81 l,« 1.771,816 ....... = OZ 100.M 4M81 2

10 Banque d'Hocheh[O *M,427 .. > ...... 824.4V 2.294,776 .... 2M4,778 136.876 .......... 245.245 1,M2,,347 374,W 29,W8 6M,10
4.w4.062 195.CW 500r,000 421,480 2.157,010 l.M5,277 491,161 1 M'067

1.01», .... ::: : 0 4.004,MBatilii of Ottawa .............. 12 10.427.132 01al,132 B"1811 .......... 627,004 SAS7,727 ...... 4Ue43 3,882»1 W.$W
18 ln4«W Bank cd Canada - - I-M-012 -- 1 S'

leurer Bank of Canwia,.:, iéý7l ... ý - . - 1 - 1 -. 1 . ..... - »,... - 27! .... ........ ..... . .......
t"o= l . IM671 481ASS 481,488 51" . .........

2b Retro tm.le"k ........ 129,6W m, 135 ... 124>2 ....... sa-M

21 Horne B*nk Of Canada ........ 204jal ....... 1 md»l IM47,m ........ lmloo2 89,6W .......... l83,8W 600>7 ... lW.5W MIW ........

lem érfflm Bank ........ 2R»B ........ 29R,338 1,= 095 ........ 1,272,095 114,6118 750,000 217,235 1,1M.797 ....... 153J84 M,142 815.044
22 NOM

fing Bank of c4nada - - - - - 46,276 ...... 46,27o 542,9M ...... bUffl $3,747 ... . ...... 2V,015 42&187 ...... 10,000 eM
St- so'm 15(ffl ........ 130,M 87,165 ......... $4,270 1.57,419 ....... 29,734 ........ :Offi

2824 Bank 01 V»00ue« .. ........

25 W«burn Security Bank- JOAIS ........ 10.519 111,3u ........ 111.3m iffl o ....... «. 21.112 21 Iffl sio'm ....... lesa
... ....... .... .. ... ..... . .... ..... ... .. ....... .. ..... . ....... ........

.. ........... ....... ...... ........ .... 
.. ........ ... ......

Totai ........ 125. M.608 si xlu,148 *&I&M 100 701MI J&M 108774 0,674,514

'à
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Dminion Government -November, 1913
LIABILITIES

Duie to Aggregzite Average GetsLoanas fy bar De tu banksand Ac abilitno, am ouin of amount of Averg
siste .k eo' bankl a, an""ing anept notans t0 current amout rae amount ofinCa deo b ent c ie paytbl inblte ad&mrisîlr oe

an ' n inelde4 Total directors, gold and Dominion~ ciclto
dsu inCnd .g. inCanada hasthey are during the month mnCteor the U.K. partnsrs the month oot

........ 27 ,696 30,334 731,5M< 1.263.88 .0,6 212,609,588 884,W6 10,450,408 11,669,574 17,00,354 1...... 253,765, .......... 10,051 ......... 120 210,964 17,105,694 480.990 150 449 794,343 2,93,74 2....... 10,m 6.5 435,58 ,....... 13,8 12,845 61,M,177 549,968 4,240,f23 4,895,()03 6,42.6 3
2,w68 .... .. 1,9 12,2C4 437.046 5,179,778 2,140.520 2,092,M49 54,202,489v 104 092 923,086 3,442.619 5,261,666 4......... 88&5 151,239 26,751..... ....... 417,735 18,028 49,613,392 87.658 835"130 5.001,404 3383<.. .. 1300 198 194,55 .. .. 117,211 141,026 40,107,130 563,114 561,846 3,291,543 4,024,100 6

9%61.... .. 3 92,741 21105 ......... 12, 516 224,2350 20,099,989 41132 Z345 49 2031,26,46 ...... 2,30 Iz0,223 1 49416 ......... 92.104 6,4 :86402 35759 1,004:U6 4.'912:8143 1,313,999 88,164 ....... ... 80,005 10,722,103 ........ 1......49,579 158,712 1 97,953 9
79 1 ... 423 1092515 150,866 634,30 153,3128 72,2759053 781,672 95,491 4,377,75 6489412tU961 .. . 63 359 5J15,787 1,941,544 527.6 3:4~~~1,3,5

24,4«327~ ~ ~ ~ ~ ....... 456. 039 159107 990,899 1 361,106 'l026 151166 77,754 1,9 ,08 16M 60 2
1 9,5 ..... M83 21W 9 244,M 70,42 759,367 ... ....,. 67,946,091 96115 1,600,M89 5,876,010 5,1,5 1oe

..... ....... ,80 ..... ..... ...... 15,80.............38,279,503 153,400 670,53 2,286,30 .37,5 1.5
8'5871 0414 95,746 4,0, 473753

1209 2,462 5I,320. ........... 57,547 1 65,914,8 442,71 1,0,3 10,586 69Z42 1

....<' .. .. ... ....... .... . ............... ... . ....... ... 36 7,2...1..... . . .. . .. . . ..... . . ...,50.

298,953 91,894 . ..... ... .... .. 8.6 4,W 9, 79,191 0,313 1 1 1475 ,40,1 7 8 7 2



RECENT FIRES Decrnte& 26-Deaf and Dumb Iznstie Loss~ anduse

Decciuber 2c,>-BuildinIg, corner Ontario Street~ an roi
MootyTims Weekly Register o deince Lane. Occupied by Auto and Garge Copn

and a tool Comipany. Loss ý25,O00 The folowng
aURdi st gives estimates of those coacerned :-Jos. Laurer

property destroyed, loss, $25,coo; insurance, $1~8,000.

Bo hiavU, On.-ecembr 2o--Hig Schoopi Loss Cause unknowu. Damage to ad.jiig bulig
and cause unknown. $~~6,coo; covered b insurance. Perso>nalblnigs io

Trenton, Ont.-eceiiler 3o--Mr. A. Palmer's residence. 00vee partly b<y 1iur3ince AuItomolbleCs (6), 1058, *X50
Lossand auseunknwn.000; covered ýby insurance. Auto and~ garage company, eqi-

ment, improveinents, etc., $25,00 insuran, $5,ooo. Dec

Las andM~~ç causes unknownS.i bul Tools, Limited, $70,000; insurance, $ooo. Marechdl
bar ao-Mr. 3 Exvrsos al beonogurngs), $2,o0Q; insurance not. 1town. Beli

Fabe, Ata.Decmbe 2oMr. . Evin's esienc, vau (personal belongings) * ?2,00O iDnsiraflce not kIiQwS
Loss $8o. Cuseunknwn.Montreal Portrait Company (damage to stock)4, $2,000; isur-

Capeiton,-Deeber, i8-Mr. B.~ l1derhillVs resi- anca not known. 0. joly (dam~age to stock),. $5oo; insurae
dence Los andcaus unkown.coverçd. Total, $283,500

Edam Sak.-ecemer o--r. Hemsra' stoe. oss December -3o--Ma2iufactIurng building 865-7 St. Law-
unknwn.Caue, ampexpode. rnceMain Street. Loss, $go,ooo. Cause unknown.

GrtoOt-eember 2-Canadian Pacific Railway ~-

staion Los wnd ca euko ADDITIONL I NFORMATION CONCERNINC% FIRl

HaitMn-eeber 27-Mr. W. McCoely's riy- w
Cuex iu-4ktrwn.rei 400 aue ktiad

Pent'snon, BC-Dcebe 17Mr W.-A E. Welai; livea1

DucaB..Deebe 2-r D leadr' rei $400 Caue an4Qfltepa Jfneu

dence,~~y-.J Oa&ak osadcueukon
Thefolowig bres ere LosstedoQ byth . .Li

Sutn u.Dcme 1Bokshohuses fAjsmA gny agr:

Glen utton Lossand ause nknow. Frak, Ata.-Dcembe 4-A.I. aignrlsoe

mot aOt-eebr2-r ,Agespubn oso tc,$,co nuac-cietl 300



Total, $8,oo0. H. Lye aci- LOSSES FROM SMOKE AND WATER

How to Prevent Loss of Lif"-ome Important Recom-
menIdations

causes
in eon-.
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OUTLOOK FOR NINETZEN-POURTEEN These bank failures and tscandaJ8 which are casually
mentioned in Bombay cables may provo te bc the firat symp.
t Mo f the wildeat finance whieh has struck its roots deep in

Biffl as Been in London-AU Countries Rave Their the géneral business of the country. lIow deop they have gens,
and how widely they have spread are still uncertain. But itTroubles is only too clear that extensive dislocation and reconstruction
muet bc prepared for. A collapse of the silver market has been

Tke spécial task of 1913 was to clear up these old promptly averted by thé London syndicate -Which took over the
aecounts and to restore normal conditions in commerce and bull account of the Indian Specie Bank. That dose not get
finance. It muet be frankly and regretfully confessed,11 says rid of the silver, however, or restore Indien exchange to nor-
a London authority, 'Ithat little progress has been made in mal conditions. The latter will be a -work of time, and the
oither direction. Not one of the Balkan States has yet eue- coming year wlll be fortunate if it sees it eompleted.
coeded in funding its war debt. Meanwhile, much larger
funding Opérations have come te the front, and will bc for- OutlOOk in America.
midable eompetitors with thom. The largest of these--namely, "In the Ne-ýv World, 1914 may bc an even more trying:the French lo&n-is new hanging over the market in the most and anxious year than in the old eue. It is inheriting fromtantalizing way. Germany is understood to be waiting to fol- 1913 , whole series of revolutionary moasure&--financial focallow suit with a more or less colossal issue. Both these problems and economie. They are all, as yet, only in a transitionai stage.will have to be passed over to 1914, which is net te be envied Even those which have got through Congress are still untriedthe responsibility of solving them. expérimente. The new tariff has been accepted quietly by the
Big Loans Coming. commercial publie because no one bas the sHghtest idea how it

l'Austria iB already in the fleld with a twenty million may operate. If it should work well it may restore confidence
and stimulate trade. On the coutrary, if A should provo asterling prýject (500,000,000 kronen). According te a Paris disturbing instead of a curative force, great will be the dis-paper, German and Belgian financiers are iiow in treaty with appointment of the country. Its fate still trembles in thethe French Minister of Finance for permission to float one- balance, and Bo far, trade is eertainly none the botter for it.half of the amount in ' thàt city. The economie condition of

Austris is net such as to facilitate borrowing opérations, and Home Probleins of This Year.
in order to ensure oven moderato success tempting terme will. "As for ourselves, A will net be at all neeessary for uBhave to be offered to French investors. The Austrians had
their full share of the five-year boom whieh now seems to bc te go- abroad in search of trouble. The foreign trouble mongero..

drawing to a close. They were, consequently, in a very indif- will eûme to us fast enough, and we may have a full share 01
forent position to meet the extra strain. of the Balkan war. Our Own as well. Firat of all we may in course of 1914 bée,",
So enormous was the incroase of banking crédits demanded by to realize that there are limits to the creation of credi
it that in a very short period the discounts of the Austro- in wealthy countries. It has now réached a point at Whieil
Hangarian Bank were nearly doubed. They rose from 673,- further creations cease te pay, no matter what ýateof interest.
000,000 kronen te 1,341,000,000 kronon. they promise. What will bc most needed in the iùmýmediate,,

future is a systematie effort te raise the market values of out..
Turkey's Tbirty-three Loan& existing securities to something like a normal lev'el. How 10,

i & If the Turks had the worst of it in the stricken field, that to be done 1 One obvious means is te eut off the suppw,.

thet of new creations.
y had their usual luck in the bank parler. As expert ber-

rowers they are simply unrivalled. It is difficult to crédit the 'A single year of close time might cause au appreciatiolv,
faet that while their armiee were being driven back on Con- of 10 per cent. in all our good investmonts. Compared witb
stantinople, the Finance Minuiter was exploiting a crowd of that the interest on 100 or 150 millions sterling of new soeur-
international banksy and getting £rom them all the monoy he ties would be a bagatelle. Anyhow it is a question for
needed. A million here, two millions there, and thrce millions and 11nanciers to consider in 1914 if more à not being logt
somewhere else, were raiaed -somehow in the last extremity. through the depreciation of old securities than eau possi5ly be
The Impérial Ottoman Bank was touched for £5,800,000, of eurned by the manufacture of new ones. That the one affectes
whieh the odd five millions iB still outotanding. The Doutoche the other eau no longer be disputed. In soeurities as well as iD
Bank was worked for £2,930,0W, but it eonsqled itself with commodities the principle of supply and demand holds good-
5% per cent. interest and 1 per cent. commission. The new Over-supply lowers values aU round, but in the teeth of tbat
National Bank of Tnrkey advaneed à couple of millions for fundamental maxim our financiers have for y'ears been puinpinla
Dreadnoughts, at the standard 5% per cent. rate. in new floods of credit'until our old investments are nea-_

'The Banque Franeaise, the Banque de Salonique, the To- wator-logged,
bacco Régie, the Bagdad Railway, the Anatolien Railways, and
prîctically every financial institution thst the goverjiment had
any pull on, was compelled to come to the reocue. go the ......
emergency loans grow and multiplied, until, sa ahýe&dy said, DIVID.END DIBBM3£RUM=S.
th nu-bered thirty-three. One of the plessant duties of 1914

be to straighten out and consolidate thege 'croations of The Financial Post estimates tjiat during the Dext
credit' Atterwards it wiII have to allocate to the dismem- that is, from January lat.to Manh 31st, Canadien dividend
bezed provinces their irespective proportions of the Turkish interest ayments, on sSurities « whieh adéquate record is
dau. - able, wi. amount te $55,37U08. Whilè it is impossible to aceuf','
irmAi Ras 0«» Illrobleras. ately estimate the dividends of the numerous minor ind

corporations, to the list muet be added dividend payme
"In every part of the world banken and finanei«re have Canadian holden of stock in foreign corporations, sueh

theiz work eut out for the= in 1914. Beginning at the outet Brazilian and others, directed from Torontd. The list of in
cîzcumferenee, there la China, li-ving'from hand to mouth until and dividend payments to bc made on Canadian oecurities
another gnaneial experiment un be attempted in London or ing the next quaiter, January lot to March Blat, is: Steam r
PaTà, or both. After the surfeit of Chinose loane whieh Europe roada, $17,369,104; industrial corporations, $5,943,908;
ha& had in 1918 it la not likoly to have much appetite for ment and municipal debentures, $18,626,050; chartered ba
fresh isgues in 1914. Moreover, the Chinese finaneial erisio $2,923,ffl; mines, $3,679500; Cansdian eleetries, $3,809,
wM in all probability be, ôvershadowed by a mueh greater one light and power, $2,708,6iý; Imm and truot " $3 977 000;
neuer home. In 1914 the Indian -situation will require the graph, téléphone and cable, $355,000; insuranee, eOO,'600;
most careful handling. gation, $480,300; total, $55,872,208.

statilment show, ing Recsipts and 3Mpments, of Grain at Fort William and Part Arthur for tho
Puied from September 1 te November 30, 1913, with comparisons for 1912.

RIRCISIPTS if)MI11 SHIPMENTS 1912-13

W hoal oatt Battey plaz ilotai Wh«t Oats Barley FI&X
Bum. Bu#h. Buskà. ausit SL". Busb Bush. But BUMÈL que t'

moeh of september, 1913 ... XMOS Month of Sept«sbu. 1918. &RUX-8 1.061,M 681,147 M7»7 9,
nomb cd ocimw. lois ...... 41-788-M 8= ju S.M $a I*MI20 Mmth 01 Octaber. lois.. ý ... 3R.0m" 71MI.70 1 »7.616 48
BLRfth cd Nor W, ifts .... 20.82&W g.Mmd IJ72AU 3AMIto MIMMI Month of Novemb«. 1913... ý 26.2m.8 3 8»v.i46

Tat4 tin» MM*gý. M3. " 1.742 19,M»7 i.4UA12 4.116.0lS 114M 00 Totat thrm fmmthe. IRIS.- MM910 10JO.7il J.&OMie dýMW0,Îô4i

té géptember. 2Z.74de. MM1 171.40 141.107 3M4.171 Mafth of SeptembW, 1,M8. e117 858,70
d 00toft. 1,138AW 783M »421M. Menth cd Octob«, Ifit - 1 12. AW.W4 m,81à 1

atm* Z »wmjw,. lui r6e9m 2Mffll &llZqM tû.M»b MSth of Nevember. 1012.... a 4fflu 21lietýba

Tow, tbm:»"*B. iMý 4viuoi 10juiffl "mm ffluli wý-wîj-w mm& *ffl emo. lui %m7w 2,72&" à'"
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COR ORA ION TAXES IN BAK TOEWAN and x'eal and personaI property. 1lu Quebec the tax la flve-tenthwof one per cent. of the groau earniugs, with a minimum of $800,and i addition $50 for branches ini Montreal and Quebec andPrvicWTrasurer Makes Intr81t*ng Coprsn ini $20 on all other prQvincial brancehes.
Ris Budget Speech city ofies 10 or tow office and $29 for alohrorc8

Quebec charges a fiat rate of $1,000 on each commercial tei.-no. eorge MI, seaking of the question of corporation graph compauy. Outaxio levies a tax of one-tenthi of ou. pert«aini his budgt Spec booete aktwan legisla- cent. on the. amoun investe&. Nova Scotia, believes in the, Ontariot18 ewa coumpaisou between the scliediale of charges in vogue aystem, andi follows it exactly, whule i Britiah Columbia the.thi prvine s eorapred 'witb <lder provincea as follova;- good oli -plan prevails te take all that eau b. goI. andi income,8 tcewanfees$300for any brauch bank i a city, $100 reai andi persoual property are all taxed.Ina nt $25 for every otiier braDch. Saskatchew&an does Taxation is LigIII.e 'ttax 7n portion of the palid-up capital s la doue i Ontario,ýý6a eotaNew Brunswick or Quebee, ileither does il tax the Ssacean dooe not lax telophon o mpnis electrie1401e rpesoalpoprt o atksasi dou i Brts light and gae conpaniea, street car compaaiies or parler car coin-'ý1mba In ntario a tenh of. one per cent. le. levied a a panies, as la doue luin auy of the older provinces. In compari-ou aidupcaptalupte $2,000 and lu addition thrt son with the eider provines the taxatiou ofSakthwnj
forevey $00,00or fracio thereof of the paid-ulp capital lit as th followiIig figures froifl the publie aceonl will«Ces of$2,00,00 up t 6,0400,. An addtional1 tax of shw-
i hrefo h .a- office and $25 fo~r each braueii or In 19011 the. receipts in Ontario frem, the provincial Sec-ty. In Nova eota tax of $1,000 ia charged ou every retary's departmeat amounteti te $323,736.25, in addition tedoing ~ ~ buiesi h rvnewit a cpia of $500,000 $C6,3603.668 receiveti for liêenmea. Tih, total reeeipts in Sasobh-auade e of $100 on every offie o~r branchin the ro wau £rom the provincial seeretary'a deparmet for the. same

le p t te; $0 o evrybak with a capital of lessta perieti Wee $158,502.901.

In Nw Bunsickthe saine tax i levieti as iu Nova SeoIia fica year eniidlg J.n.t, 1912, show an item for$76528foý,*tEP ter i la gh1 rebate whe the. bead offce la n1t i St' taxes on commercial corporations.

In riis Coumiatheta i leie a folos:Where there ferent prvice imot impossible> as their mohoaifr. In~~be~o Britr s CoLl lm~bia trade lienes, such as aucneer plsoq.

lu ~ ~ ~ ~ ~~I Iliei ulaIfou nbec a<actioneers have te pay $150 for a license in

Motelo uee iyadineeyohrciy$0)'I

noinom i d ried S sk tcew n ct lce se cots$5 a ye r nd $2 f rui
1 n s u a n c ý C m p a i e s P a r e m e t h e P e l a r i n o u t e al o r u e b c p a $ 2 0 , n d l s e h e r

inuacSsachwnas ras h opne it 5,adi din ma $ . o

- e eil ad$0frec
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CANADA IS PERSISTENT BORROWER have each made two applications; and even the little city of
Prince Albert, in the far north of Saskatchewan, did the same,
although the sain total of its requirements was only £300,000.

London Authority Reviews Issues, Indicates Errois and The 6ffect of this practiee car. readily be understood. The sec-

Gives Advice ond issue, on a difficult money market, usually has te bc placed
on more favorable terras than the first, or the underwriters
will net entertain it, and on its appearance the older scrip will

During the iiitervals in the world wide discussion on tight naturally be promptly niarked down te accord with the newer

money, London and New York writers are busy critice of the issue. In May Montreal issued four and a half per cents. nt

most persistent borrower of 1913, the Dominion of Canada. The par; the Noveinber issue of similar stock was made at 98%.

London Financial Times is one of the latest authorities te The eity of Winnipeg issued four and a half per cent. stock

raise the question as te wlether or not Canada is developing at par in March, but its second issue in July was made at 1)7;

too 1,apidly. The records being printed in l'he Àdonctary 1>îmes and the city of Edmonton, after isBuing five per cent. bonds at

Annuai show that the Dominion obtained a larger bum in Lon- 1001/2 in April, placed a second issue in September at 96

don through the medium of publie flotations than in any other
question of Credit

year. Our contemporary says:-

The failure of the latest Canadian government loan for These reductions eannot be entirely attributable te the

£4,000,W0, of whieh 85 per cent. was left in the handB of the change in monetary and financial conditions which had taken

underwriters, bas drawn fresh attention te the question as te place in the interval. In the case of the Dominion governinent

whether our most progressive colony is net attempting te de- it may be said tliat their financial advisers were wise in sec

velop itB great resources a little too fast. The Canadian gov- ing 99 per cent. for the first three millions, at the expense of,

ernment issue was in the shape of a four per cent. stock off ered having to place the second four millions at 97; but we thinIt

at 97 and little more than two menthe previously a similar issue that this argument does net take sufficiently into account the
chagrin of the investor, who, subscribing in good faith, sees

for £3,000,000 had been made at 99. Of course, the difficult
position of the money market has te be allowed fer. With his security marked down by two points before his final call la

London already milked nearly dry, and the knowledge of ira- paid; while a sudden drop in one issue has a weakening effeet

p 1 ending big issues in France, net only for lier own needs but upon the whole of the gilt-edged market.

aiso te linanee the requirements of the Balkan States, it is Canada is justly proud of its credit, which A bas earned by
perhaps hardly ta be wondered at if Canadian borrOwers have the suecess with whieh it bas paBsed through difficult times with-

b.een anxious te seeure ali the money they could before the out serions finaneial trouble. Its prosperity is undoubted, andi
pineh came, even at the cost of having te offer very generous indeed, it owes its very difficulties te that cause, but at such a
terras. It may be doubted, however, whether the poliey la an critical period the exercise of caution is doubly necessar .y.
aitogether sourd. one, and it bas net, in fact, escaped critirism
in Canada itsell.

la Devalopment Too Rapid?
The Dominion is in a very critical stage in its develol?- LURM RMEN WANT ROYALTY ARRANGED

ment. By forcing forward, almost simultaneoualy,-the eonstrue-

tien of two new transcontinental lines-thc Grand Trunk Pari-

fie and the Canadian Northern system-it has opened up for Trading Conditions on PacifIc CoastCo1umbiýa00
farming and ranehing purpose13 an enormous tract of hitherto River Project
uildevelo'ped country. Settlers have poured in, many with sub-
stantial amounts of capital at their back, but many also with
little or no resources; iiew cities have sprung up or have de- (Staff correspondence.)
veloped £rom the nucleus of former prairie townships; and, Vancouver, Dec. 29th
ûnally, under the aegi8 of a protective tariff, a remarkable
stimulus bas been afforded te the inanufacturing industries of It is hardly fair te compare trade returns of 1913 with
the caetera provinces. the" of 1912 and 1911," said a business man te The Moo&"nncctWI

But all this bas meant an immense amount of capital ex- Times. '4These years were phenomenal, and they marked thý

penditure. 'I:he inhabitants of the cities whieh net as centres Peak a£ the goed times. It had been prefficteil by flnancierîý Cud '
others familiar with ewnomic and commercial conditions thst

for the agrieultural population elam0r fer the latest amenities se we
of civilization-pavilig waterworks, drainage, gas and electric such a state of things could not last. That being the en '
works and tramway;ý%nd these have te be provided together should take au average for a certain period and compare the

with schoole, churehes and publie buildings. Te obtain the returns of 1913 with that. As for ourselves, we deal direct witli

nocessary funds the municipalities naturally turn te England, the people, and have a commodity that, while a necessity, e3X

where the money eau bc raised much more elleaply than it can be dspensed with for a time if money is scaree. Notwithstana'ý

locally; and the railways have had te procure t ing that, our returng for 1913 are as good as in 1911 and 19101

construction work in the same manner. fie money for taking an average, whieh is satisfaetory, all things considürca-
We do net expect te sec them lower, and the prospects thqet

Some Rival Borrowers. from. now on they will begin te corne baek. I would net ýbe 9C'

Under pressure of such zircumetances it is very difficult in- prised if the figures of 1914 equalled those of 1912, and if thel:

deed te eall a halt. Each growing eity is loath io lag behind come anyway close te it, we will -bc thoroughly satisfied."

its neighbor in the matter of publie works, and with the knowý
ledge that the puro"trings are bound te be tightened sooner Prospects for Lumber Trade.

or luter, is naturally anxious that it should net be left bohind Although the depression of 1913, whieh has been felt
in the seramble. Moroover, the temperament of the people 18 seross the continent, bas been noticed on the Pacifle coast P
utterly against an oueh policy, whieh would osera te suggest haps even more than the financial tightness of 1907, trade he,y ., bla lack of confidence in thembelves and their country. A cor- net dropped an alaxming degree. With less money avoilab , 1

respondent recently deseribed in eux col- how, inpas"g building elackened down, and those merchants iâo Bold mal r
one of the newer towne, ho saw a huge sky sign displayed, on for construction naturaUy felt the quiet timeB the most. On tbel
which was set out a glowing aeccunt of the city's advanta b, other hand, Ê*me eDuee=B report business almost equaWng th»"'
ending with the words: "Wateh Us GTOW." L g of 1912. The official figures of loge out on the coast fýr tht

bas beau brought te something like a fine art in Americay sud year are net behind 1912, when a good year was enjoyed toao,

we doubt whether it would be altogether oafe in nome places for are larger, but just now lumbermen are net taking 1Tàen;ý11
a citizen te advoeate caution in expenditure. The borrower, delivery after the ffret of the year at present priees. This w
morgover, Je always apt te ho very mueh more Confident 80 t-) indicate tbat betterment is anticipated. It is not expected, il

the future than the lender, and justly 80, sinee his risk is by no ever, that Teturn to normal will be other thon gradual.
means se great, while the possible results of success are more Timber owners are requesting the government to doode
golden. session of the logielature regarding the inereased royalty.
Lut 'Vearls Bomwinu& want to have it definitely fixed for a term. of years so thRt

It will probably, therelore, be found ih the end that the eau finance better. The govermnent wants to, flz the in

brake will have te be put on from, this aide. That there te need a aliding scale, te be based en the priee of lumber. At Pr

for its application is seon f rom tables, whieh ahow the amount timber men have difficulty with the banks in regard te limitO

Of eapital in the shape, 01 etate and municipal loans, railway soeurity, and if thoir pToposal is adopted this might be

share ànd debenture issues and industrial bonds whieh have ated.

been plaeed on the London market since lot Jannary, 1913. columbian River coïn Be Mme N&14>ble. A
Axe ls«siottut Borrovom

porbaps the moot signiteant festure in the above table is Governwent engineers have reported that it is quite f

the roposted applintions by industriel borrowen., We have to make the -Columbia river navigable from Revelotoke tO

aireildje ref«red to the double-barrelled loan transaction of the Ameriean border, with the object of ohipping wheat 04t

Dominion government Itielf and no official explézation bas yet Canada by tbis rmte. If this were done the Port te be b

boeu jorthcoming irby two ýit« wore made oven et sueh a big by the export of a Canadian Produet would be Portland, 0"

cherry as a seven million lean, but similar instaneu are to be The ouggeotion that wheat be taken out by thio route 6&1n$

fouLd mong the mmiielpoâtie& from the Portland ehamber of commerce and, 'of courue

The elty 01 Montreal ha$ actually bêtîn la t'ho market tbz» strongly baeked u by 8pokane. Thm oiàoi brought the

*nue, ce mh oemion toking for a sum, of about a million to the notice: of elion and B4volotoke boarclo: of tradép:w,
and a ffl . The ei#u et Tomto, Vamu»r ud 'Edmonton Mwortea the projee
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Charts, Curves and Diagrams
An unusually large number of Charts and Diagrams of great interest will be

printed in The Monetary Times Annual. Among them are:
Three-fold Chart, showing the 1' million-dollars-and-more fires of America and other

continents for over a century.

Two-page interest calculating table.

Chart showing provincîal government requirements and their relation to fire insurance
companies.

Composite plot of Canadian conditions for a series of years ended December, 1913,
compi ' led for The Monetary Times Annual by Roger W. Babson.

C.hart showing fluctuation in the Bank of England rate for several years.

A page of curves, illustrating Canadian growth.

All compiled specially for The Mo.netary Times Annual.'

What does the Capital Shortage Mean?
The utterances of these distinguished authorities give a complete answer in

The Monetary Times Annual:
Lord Goschen Lord Milner Lord Welby
Sir George Paish Sir Frederick Taylor Sir Felix Schuýter, Bart.

Statisties, Illuminative and in Simple Form
Another attractive îeature of The Monetary Times Annual is the series of

important statistical tables, in simple form. They constitute a reliable barometer
of conditions. Among other tables are the following.

Stock Exchange Transactions. Short Term Loans.
Bank Clearing House Returns. Banking Position.
Fire Losses. Bank Profits and Dividends.
Municipal Bond Sales. Bank'Branches.

High and Low Prices of Municipal Bonds. Bank of England Rate.
cý1 Canada's Trade. Price of Silver.

Wheat Production. British Consols.
Railroad Earnings. Life Insurance.

Building Permits. Fire Insurance.
Canadian Flotations in London. Mineral Production.

0e New Cornpanies. Immigration.
+0 Stock Issues in Canada. Cash Wheat Fluctuations.

Corporation Bond Issues in Canada. Etc., etc., etc.
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Every Section is Replete with Interest
As usual, The Monetary Times Annual is classified in the following sections:

Banking. Bonds. Investment. Insurance. Indtstrial.
Ec section~ cntains a vat amount off timely and readabie information of immediate interest

There is room bhere for the naines off oniy half a dozeî, off the many articles in each section
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WHO PAYS THE FIRE TAX? primarily, finally and continuously interested in the diminutiou
of fire losses in the observance of precautionary measures, and
in the proper adjustment of claims.

Except as te conflagrations, insurance agents and companiesThe Companies Do Not, but the Canadian Citizen Doffl are net financially benefited by the decrea8e of the fire hazard;and He Foots the Highest Per Capita Bill their rates are based upon the loss ratio. The more numeroue
the lires, the more demands fer insurance policies, producing
more premiums, more commissions and more income for all ce-Every fire means the absolute destruction of accumulated cerned; conversely, if fires are infrequent the people becornecapital represeuted by buildings, appliarces and goods which eau- indifferent as te insurances, thug lesseuing the incomes of agentsnet bc resuscitated by aily means; this destruction leaves the and eompanies whilst at the same time competitions cause thecountry with lessened means te linance its nocessary enterprises. lowering of rates of premiums; go, it is you, and not the insur-

The fire waste is a tax whieh touches the pocket of every ance eompanies, who should induce such measures as will lessen
man, woman and child in this Dominion of Canada. the cost of your lire insurance.

Te give you some fairit idea of its immensity, first add the
cost of your lire departinent and it% appurtenances, the insur-
ance premiums paid, the losses where there is no insurance or
insufficient, the loss of time and business, etc.

This tax inereases the cost of everything you produce, of TWENTY-SEVEN FIRE COMPANIES' CAPITALeverythink you purchase and everything yoýý consume, whilst
lessening the funds which 8hould bc available for these pur-
pOsesý stated Mr. Henry Lys in an epigrammatic address before
the Vancouver Board of Trade. > ft Is Nine Millions With Fifteen Millions SubscribedThose who are merchants or manufacturers know that when-
ever a serious fire occurs,,you are called upon te make sacrifices SUbstantial ASsets Covering Big Amonnt of Insurance
either by extension of times of payment, or in compromise settle-
ments with your debtors, which disarrange, if they do net dis-
commode, your own financial arrangements. The assets of the 28 Canadian companies doing fire buskJust thir of the widespread consequerces o£ a fire whieh ness amounted at the end of 1912 tO $16,951,740, covering athrows a number of men out of work. Is the proprietor of the total amount of insurance of all kinds of $1,276,754,192, beingburnt establishment the only sufferer? Where are the men, at the rate Of $1,328 for every $iooo of insurance in force,women and ehildren, the grocery mav, the butcher, the baker they have also ýsubscribed capital not called or not paid Il uj>afid the storekeepers; whose living depend upon the wages usually amounting to $6,484,155, making a total security ofearned by the operatives? AU this reacts open you in your sale forof 

ods and collection of accounts. _very $iooo insured. The liabilities of the same coMni,
Supposing that you have been purchasing goods from this panies amounted ta $7,581,549, made up as follows:-

faëtory and are waiti-ng for new supplies, which you cannot now ......

obtain, your rent, taxes and other expenses continue and must Unsettled losses ............... $ 830,395
be met. Unearned premiums ........... 5,766,579

Sundry ........................ 984,575
Net Without Fire Insurance Protection.

T otal ...................... $7,58I,54L)If you have a lire on your own premises, vou have legs of
business which you may net afterwards regain. During the
intervals between lires and resumption of business, your expenses The unearned premiums are here taken at 8o per cent. 0continue. 'Yeu have logo of time, of comfort and maybe of the pro rata portions of the -gross premiums for the time u]14temper, none of which are covered by the polieies issued by the
lire =*surance companies. expired in the cases of fire and inland marine insurance ' anî

If you have na insuranee yeu làecessarily have te bear all 8o per cent. of the whole premiums in the case of a curref,
the logo. ocean risk. The surplus of assets over - liabilities availablà

If yon are only partially insured you inay have te bear a for the protection of policyholders, independent of the sub
eQnsiderable portion of the logo. scribed capital net called up, amcunts te $g,37oic)o. 0.

If you are fully insured yon may collect from the insurance
companies the full amount of'your legs, but there yet remains the Capitai'StOck Paid.

ce 1 nsideration of the sources of the moneys go paid te you. The capital stock of these companies paid up in c 1 a84ý 1Now no class of -business, whether mercantile, manùfactuT- amounts to $9,145,6o7.ing or financial, dare operate without the protection Of fire in- The followin-g table gives the condition at the end of 1911,outrance; they whe attempt or Megleet it, are lookea> open as im- of all the Canadian stock companies under Dominion juri5,provident lunaties; without it, there would be general paralYsis diction in reference to the surplus on account of policyý111of trade and commerce. Se let us Consider what fire insuxance holderscompanies really are. 
Excess Of. Neaxly all the measures whieh have been ta"n at any time 
assets ov,#for the purpose of decreasing the Cest 01 lire insurance; by the

elimination of avoidabIe causes of f1re, have been instigated by Co mpanies. Subscribed Capital liabilitier,
the fire insurance companies, who, on this continent, in the year capital. paid up. excludille
1912 expended over three millions of doUars for &0 prevention 'capital i;ll
pUrposes. stock.

Acadia Fire ....... 400;000 400 coo 569,5+
Fâe Corapanles an Buoinen Conc=& Anglo-American ......... . 274,68o 142:76o 159

Pire insuranee eompanies are net organized for the purpose British-America .......... 1,400,000 1,399,030 6759
British Colonial ........ 500sooo 100,000 9(14

p g 

of British Northwestern ..... 500,000 i 50,000 172J

b 1, earn-

fpO te, Canada National ......... 2,055,400 766,655 ioo4pýlb,,

es n U OC on- Canadian Fire ........... 500,000 500,000

1 

p

pýbly.' tl som 
t Dominion Fire ........... 504,100 207',982 461Zfý

or it de ceggeary . rd' for th pIrpeses uet Equity Fire .............. 561,700 x56,ig8 714r ey mue Il 
y

te ve ag eir Factories ............... 160,«>o 100,000 1 00yo$ -
0 Profit f 'h ýý0M1 as yo,

fire oses' 
y 

ýým
fmm business b y 1eusu'ý 0' 'a- 1 Zi 

4164cies, occurrences which are irai t infrequent. - During t e last Hudson Bay _ ............ 88;Z,500 185,930 282,7%,Xle Cos 
Iveforty yeus more than a hundred eompanies have go with awn Li verpool- Manitoba ...... > 50ô'000 100,000 460,117',ý

from business in Ckuada. 
London Mutual ........... 100,00(> 17,500 313,09

Pire insumnee eompanieo are net organized as benevolent Mercantile Fire .. ... . . ... 250,000 50,000 3q15'7X7ýîinsUtuti0n@y' they Conduct all their operations at your expense, Momtreal-Canada ......... 154,790 77,395 9 1 I&X, ýno you sbýuld not expect them. te pay ont your nO""" frOm Mount Royal ... _ ....... 250,000 250,ow 473*4e',e,fSffngg Of SYMPathY, Or frorn a spirit of liberality; those eau- North Empire ............ 68rc)oo ie,688 20X091e'ýýnet be hônestly exerciud except by the oflIcer of the oompanies 
' i'l'putting hie haËd in his own pocket for such purposes. North West Fire ...... 250,000 100,000 17t'l'

Nelther are tre insurance eompanies institutions for the Nova Scotia Fire .......... 403P200 loo,800 151
detection aud.puni"ent of crlnit" w'ho commit argon or Occidental Fire ...... ... 500'ooo 151,933 216,
frsud, Or tO eO'Zcluet inve@tiggtion$ into the Causes of fim. It is Ontario Fire . ., .. , ....... 232,600 117,250 62>' e'ý "
net thoir intereet to content . claimg,, bowever frandulient or Ottawa Assurance ........ 250,000 125,000' 129
gowye. If they coneern tbemselves in such mattere, you teach Pacific Coast 811 1600 515,530 637
them that it is foolisli ta do go. By yeur assertions in publie Quelbec Fire .......... 225,ôw i2sooo 454,and in court, Umt sueb aetion on their part in "ply for the Rimouski Fire ............. 1 501<S 100, 89J..
purpose of owaping liabilie. Beaide, no company wis1m the Sovereign Fire ...... .... 000 223,8:.
reputatiolâ 01 being eontentious, or to suffer a sort of boycott Western ............. 2,SCOSO 2e,484.6;i6 i, e4,Bin, remember ah", *9 it is you Who muet foot the
bilh, lhow«or lm claims may bc setfled, couseqmt,'Iy.,you aro Totats - ..........
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jPLICYHOLDERS DEPEND ON AGENTS and expensive legislation. In the majority of cases the most
powerful and effective weapon to fight with is public opinion,

ad the policyholder must look to the agent for enlightennient
P~b1 Seitiontto D! et OaQious egilaten- on these questions, and the a;gent must, in turn, work through

.. 1Company Made Up of Units the policyholder, using the public sentiment thus aroused te
defeat obnoxious legisiation and bring about a .reduction in

>Th chef easnsre~onsblefortlis verinceasng the existing onerous and unjust taxation imnposed on the
iie-dependence growing out of the policyliolders' itere<sts policyholders of this country by the several states.

andneessities, aside froma the tecb.xical requireinents anDd .
n irational influence of life insurance on the iif e and

WOkof the conscientiouxs and carefully trained agent:~- O OLDSR T EPW EDT »O OWN E.
tl(1 The gradiual and yet certain awalcening of every self--

s' mn t th benfit aa necssiiesof 1f einsr-~ The followlng school districs have been authorized te bor-
<p'kctQn;t~ht i isno ongr aIuxry o b acuird ow money. The particulars are given ini order, naine and

ezy the wis ha hee ~gatiledbu hat e bs a nniber of sehool district, amount required, and naine of secre-
lievle whicb is to be destroyed by death and that it is his tary-teasurer:-
te t protect bis dependent ones -against this ultinmate des- Alberta.
trcino that 111e value, or provide a definite incoine for bis Pashley, No. 3019, $1,100. W. C. Fuller, Pashley.

ow gd i and declining years. X'ine, No. 2960, $1,200. W. R. (Jharley, 4 ine Lae
()The muitpfldty of contract forms now required in1 Plain Centre, Nob. 2925, $1,200. G. W. Hil, Lost Lakçe.

Orert properly serve the insturing public, rendez it neces- Springville, No. 2697, $1,200. L. P. Monson, Loverna, Sask.
sa th te applcant or policyholder depend absolutely on

the gen forgui anc ad advice said Mr. E. J. Clark, pre- akthwn
9ien f the National Asoitino Life Underwriters, Bal- Grand Time, No. 640, $1,700. B. Trout, Forres.

attu i ssdairno Lf Vancevieiv, No. 082, $1,8M0. J. Lambert, Vance.
.5 Isurace resientsof ew Yrk.Whitehall, No. 2735, $2,500. B. Osborne, Success.

Ruprra No 81, $5,00. . B Sith, ssýniboa

Coneqentyin ie ofths lckof nes'e on the i'ir Mou'ntaint, No. 3098 $1600. J, odn Teea
par o th uinsre rearin lie nsuane ad heproper Standing Rock, No. 3065 $1,700. 'W. Sywood, Ialt

fOra f ontac aaptd o ispartcua nedso those of Battrum, No. 3075, $1,700. T. Koldlngnes, Battrum.
hie~~~~~~ ~ ~ ~ ~ faiyo uies<i us euetesrie f an in-. Windsor L*akie, No. 3079, $1,600. P. Garnot, Moon ilis

sUrnceaget o conselorwhoiscapable of giv as' ta him Swift Ourrent, No. 167, $7,000. J. T. Dodds, Swift Curren.
theexat frinof rotcton hic th cicumtanesinvolv-

An adres deiveed b a romientWestrn awyer antd ITRS NOTW OE IH

101£ers Poit o Viw," he ollwingpargrahs ocuredMoaetary T'imesa Ofrice Mentreal, Dge. 31s.t

th Y h v a d r c ea i i n th u j ct u d r d sc s i n : T e p o ab e p i s at w i h t e i h s o th e w st c
"Teaeag oiyole islf n eranyte n fte taaLghHa adPwrCopn olasl a

inurdtoa ratr ere, a aveyfantieaofwata ben ope mngMotea fnncer.Bi piesragd i

lie nsrmc cmpnisan wocosttueth cmpn. hewa p o 2 n mre btnoe f h rghs ee orh
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TOO MANY LOAN COMPANY TAXES soniething which lie fe lt bc could not deal with at present, but
believed that in this respect Mr. Campbell's contentions were
correct.Délegation to Saskatchewan Government Air Their Lirniting the extent to which seed grain advances shall be

Grievances-I.&gislatioii Promised .a lieu upon the land, au act to amend the Municipalities Act
bas been given its second rçading in the legislature. Hereafter
the secretary-treasurer sbaIl take £rom every person te whomRepresentati-ves, of loan companies met the Saskatchewan seed grain is supplied at the time of the signing of a demandlegislative committee of agriculture armed with a list of objec- note for the payment of Buch advance an agreément for a lientions, net se much te the legislation passed permitting charges in laver of the mu-nicipality upon all crops grown from. such

against land whieh takes priority te a mortgage as te the abuses seed upon the land named in the application, and it shall be biswhich they. elaimed existed in respect to the carrying out of the duty to register the lien within thirty days, but no £ces noed
acts. be paid in connection with the regiBtration. ký

Mr. J. Campbell, of the Trust and Loan Company of Canada,
was the spokesman for the loan company delegates. He reviewed
the chaiges for which the mortgage companies were liable before
tbeir security could be rendered unimpaired.

Pirst, there wore the municipal taxes, school taxes and GENERAL MANAGER OF THE MOLBONS BANK.
supplementary revenue taxes, a group of three te which no one
could take objection, but whieh constituted a charge upon land Mr. E. G. Pratt, who bas been appointed general manager
whieh they bad te recken on. Then came the surtax. of The Molsons Bank, was born in Queen's County, Ireland,

Seed grain advances were necessary in many cases, but he in 1864 and was edueated there. He came te Canada and joined
desired. te point out that in addition te the governments ad- The Molgons Bank as junior at London, Ontario, in February,
vance whieh was authorized te the extent of $2OiDy there wae 1881. He became assistant manager of the bank at Montreal
the added burden of the $2W whieh the logislatuTe bas given the
rural munieipalities power te advance te settlers when necessary.

îThis totalled in some cases $400, and mueh of it was unpaid
and constituted a nerious menace te the security of mortgage-

J,holderEL Ife citea the case of a £armer te whom a company had 1J
loared $800 and who had the misfortune te bc frozen out two
years and hailed ont one year. It bocame nocessary te fore-
close in the end, and it was found that there were sixteen en-
eumbranees subselquent te the mortgage, and net one of the
claimants would take the land at the mortgage company'o equity.

'IWhose money are you using when you advance money in
seed graint I claim that it is ours, and that if seed grain is te
be advanced the loan companies should. do it and make the col-
leetions. In Saskatchewan we eaiinot a3low a loan toxun as long
as in Manitoba, for we do net know what will come abead of
our, claim and for which we are responsible.

Noxious Woods Act Wu InUlembW

Rail insuranee taxation was in the main something te be
eommended; ho had no objections te offer, but the Noxious Woods
Act was intolerable. He relatea several examples of abuses of
the act which had eaused noeilleu expense and had put the
owner or bis agent te mueh trouble. Regulations were wanted
wideh would eompel, the weed inspectera te notily loan companies
as tu their orders in respect te land mortgaged, and thought
tbat the money whieh weed inspeetors eauld authorize te be
exponded on putting down norious weeds should be limited te
a set amonnt te each quarter section.

The telephone tax waff net se bad anl had injurea no one. ME. B. 0. PRATT.
Gopher destruction formed the theme for another complaint, and
Mr. Campbell told how the Canadian Pacille Railway had beeil in 1897, where ho was appointed manager threc years later.
vietimized. in a district west of Saskatoon thTough the abuse of In 1909 Mr. Pratt became general manager of the National
the aet respecting the dostru4fflon of ophers. He 8tated th't Breweries. Alter fullilling the duties of that appointment forthe Canadian Pacille Railway owned A0 Beetions in & certain thme yeays ho returned te the bank on January lot, 1913, and
district and that the rural municipality had lot the c9ntraet as in Pebruary became assistant general manager.
authorized by the set at the rate of $15 per section. te a £armer Almost the outire business life of Mr. Pratt-hu been spent.
te kill the gophers, and as authorized by the aet supplied the therefore in the serq;ýice of The MoIsons Bank, one of CanadaS'..,poison. The farmer sublet the contract te the settlers at the sound and progressive finazieial institutions. Naturally ho Wrate of $2 par quarter sectien, and thus cleaned uP $7 010ar thoroughly veroed in bank-ing practice and is well able te main-.prolit on every section, 01 which there were 120.

tain the traditions of the bank. He is a capable banker and
RoopiteJ expenses for the mick was another item te which a worthy succemor te the late Mr. James Elliot,

Mr. Campbell took exception, holdmin that the land should net
be made liable for a big hospital bil in cases wbere the equity
of the farmer was confined te a small amount alter allowances
had been made for the mortgage and the other charges, if any,
that the loan companies were responsible fer, il the soeurity was

SOVMWGN BANK-13 LIQUMATION.te be kept intaet.

The Moebaniesl Lien Act was bad and put the wmpanieg te
àm undue amount of trouble In investigating liens Illed under its Application hais been made by the International AisetO.:,

Yorzovision. IlWe have known eues where liens have bom illed Comffly st (»goode Ral4 Toronto, before Mr. Jnotice Lenwxt,
mal or provisions and other things entirely apazt from per- for au order for the winaing up of the Sovereign Bank. M

menant improvemento te the I»d.11 thio wu a purely formal matter, and no lonole intérest wo'.Ûd
AU thingo eonsidered, Mr. Ckmpbell belleved that there was be joopardÎzed by delay, the inatter was enlarged until 'JaL"nun-v'y4

dito"
suEeient grmmde te cause the distRnt inventer te think twe or 27 te permit of the holding of a general meeting of the oreditoil
three times belore investing hie money in Saskatchevm, farm. and ahareèoldere on Jauuazy 21. Mr. J'ames Bleknel', K.C., ÉP-
mortgages, and that there was a growing tendency te eurtail peare fer Mr. G. T. Clarkson, trustee for the bond'holdon -of
Wvestmenta in the province and te d1vert ftnda te lielas where the International Amoiets Company. Re etated thst whu tbe
tonditîme wore more. favorable te the bank elosed fta, dooro in January, 1908, its liabilities. woz 1W,

Goy l cW", ltd@W. tween $18,000,000 and $19,006YO00. %ce that tinté the liabilitime
had been conoiderably redueed by the reilization of the soutiMe

Mm W. IL Modwrwell indiested in reply that in regard and by subecriptions te the liquidating Company. A number Of'
to the loperation et the Noxions ý Weeds Act the non-rWdenti and the bank'à shareholders had net subagribed fer stock iu.tà$,
Imu campaniles were lazgoly te blme for the preosnt eonditiono, International Aosets Compan eouequmtly these WOUICI Imve te
sa it wu due in a méasure to tbt4r apathy in. regard to the kM- pay thoir double liability. IL claime of note-hoiderg now wert
ing cd noilous weeds thât the ernment b" foua lt noces- comparatively sSaU, the notes having beau u or redemption for
oui te take the matter L. .r the put six yezzz, the àmount noir oütott%"Idini bein about

Hm Oeorge Langloy -etated that the a#«n"-qen«al had $2 eo . Mr. 'W. $- Bolàhd, repr««ting thé bmk, 090J; ce

u amendment te the iWýte làw whieh would problbit the objeetion te the lame of à windinrup order.
of m«bank Ilem for, articleu other thau, thm wbïeà eonstim Th$ meeting 0 f the troditors of the bank wM be heU du,permsmt Improvementz mwh es buildine and would require js»gry 21. Mr. Alo»tLaor Iafta, of the Bank of
setim under " lien to be taken wfthà idnoty dqý& 4wrman 01 the croffitors 1 Advisory eommittee, wili pred"

in rempeet te l"d grain advmdea, lq proposed te, intzoduce sha"boldèrel, muting wul be héla the "Me day Mda oe
m mudmut- tbat the adymS muet be repaid. fr=, the ezop ehodma»hip of Mr. Aeminu J&MO, preoldant of the BOVW@YWý
rm»4 Mm tbe "ad grain 00 savauw. The bondtal chaw .Wu Buk.
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Ledger asts ... .... ........... $1,53o,0)18.3

Nheyoldes ad Shrehoder areProtcte by un Other assets (ineluding appreciation inu head office? O0 Ybuilding) .. ......... ...... 256,002.27

LffeRe-suraceBay Mr.Frak Saderon 1,786,020.65
»eduction for bad or doubtful assets ....... 2É,573.32

A ageement having been contingently entered into be-
twOn héSn L14 Asae Comipany of Casnada and the Total assets ................ *1,484,44M

Rom Lie ssociation witii the. <bject of re-assuring the. policy LaiiisObiain f the latter corporatlo'u by the. former, and inL&bltii
'ýe fthe fact tixat before such agreement cau be ratified Net re-assurance rejserve ............ 1*9500by hegovrnnet the. report of an independeut aetur is by Seialak~ deposit ..... .....q...~.. 1924theterng f he nsu e t roquilred. Mr. Frank Sanderson Calla ................... 5602%Waz ~ * rqetet make sueh report, and amongf other sub.jects Other labilities ... .... .............. 1613.2ta daiwt te valuation of the. policy liabiiUiO Of tii. Home Surplus of asets over liabilities (excludipg cap-

Ut a t November 15th, 1913. tlsok ................. 7,21
118rpr gives this brief surnimary o gemn: 144473

SU i opays allasume full responsiility nd liabUity The su OÉ $133,000 will be pR.id toet of tI
foral te pliy bliaton ofth Hme Life as froin N Home Company with the result as prevoxiysad

Veiner 5th 193, hil th Hoe Cmpay shall transfer Polieyholdoe and StookholderB Proteoto4.tû àeSunCopay the wbe1e of $ts prpt ad net annota llaving regard to the. volume ofbuins transferred, the.(ex6ptanyelams gansttheNatona Aenc Copan, Lm-resultling doeienc (guaranteed by the Sun Company iu thepitëd, ~ ~ ~ ~ ~ ~ ~ 4 an xetteupi aducle aia f the Home separat. aeeouut s ah'eady xplained) in niot relatively lare.
5. The eiiief circumstance. that have made possib~le thepo

(b) As o s ock old rs. The Sun Com any agr s o r pa iti n o the vl ue of t he ea d office po t y of the Homet Q~~bl the Hom Company the tIi. ofeum4t $13,e0 forthebe o
thelate% haehldrs itbengunertod ha the presen Comay over t e le upreiul ml upo iu4 ( b) thet

lb< fm arlge Oeonoes eau be effected by earigon th xit
tr hthe wefl.quipped oraiato f the Sun opay

(e)Seprat Acouns. aearae acout i tobc eptwIle Teiat*b

ý4 Y t h e S u n C o m a n y of h e ss e s t a n d rre . t it an d o t w l e s e h t t e p l e h l e s o h o e C m
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WESTERN COMPANIES ARE PROMINENT Edmonton, Alta.-The Powell Block (Edmonton), Limited,$125,000. The Gill Distributing Company, Limited, $5,OW.Norýthern Fox Company, Limited, $100,000. Appletons, Limited,In. This Weeks Iucorporatiots--Chirters Sumber $10,000. The Thrasher Drug Company, Limited, $25,000. The,Edmonton Cemetery, Limited, $300 000.Eighty-seven This Week 1
Saint Clet, Que-Compagnie de Fabrique de Conserves deTomatoes, La Soulanges, Limited, $20,000; A. Pharand, H.New incorporations nuniber ' 87; the head offices of these Ravary, W. H. Besner.eompanies are located in six provinces. The total capitaliza- Regina, Sask-Katepwa Beach, Limited, $32,000. Thetion amounts to $7,921,500, the lar.gest, companies being as Irish Canadian Investment Company, Limited, 1 $25,000. Cath-folIows:- 

cart Ageneies, Limited, $20y000.Battle River Collieries, Limited, Rosenroll, Alta.... $1,000,000 Prince Albert, Sask-The Somerset Park ImprovementBeaver Coal and Power Company, Limited, Montre Company, Limited, $50,000. The East.Priince7 Albert Rink Coin-pany, Limited, $10,000. O'Connor and Mahon, Limited, $50,000.Que .. ........................ .............. 1,000,fflo Winnipeg, Man.-Clean-em Manufacturing Compan , Lim-Grouping these new concerns according to provinces in ywhich the head offices are situated, we have the followng ited, $40,000; W. S. Ferguson, L. E. MaeGregor, N. A. MeMil-leu. Manitoba Produce Company, Limited, $300,000; E. E.results.- 
Sharpe, D. A. Staepoole, P. F. Montague.Province. No. of companies. Capitalization.

Ontario .... ............. 15 $ 905,000 Calgary, Alta.-Premier Investments, Limited, $250,000.Quebec .... ........... . . 15 2,725,000 The People's Co-operative Oil Company, Limited, $10,000. TheManitoba .... ........... 2 340,000 Bragg Creek Oil and Gas Company, Limited, $225,000. TheSaskatchewan . . ... 23' 794,500 Western Cedar Pole Company, $50 000 Sunalta Oil CompanyAlberta .... ............. 15 2,640,OOG of Canada, Limited, $200,000. Ïnland Securities, Limited,British Columbia ......... 17 517,000 $30,000. Western Canada Construction and Devel"ment Com-- pany, Limited, $300,000.
87 $7,921,500 Saskatoon, Sask.-The Currie Company, Limited, $20,000.

The following is a list of charters granted during the The Provincial Sand and Gravel Company, Limited, $100,000.Swanston-Bolger and Company, Limited, $50,000. Northwest-past week in Canada. The head office of the eompany le ern Construction Company, Limited, $25,000. Central Britishaituated in the town or city nientioned at the beginzing of Columbia Realty Company, Limited , .$10,000. The Sons ofeach paragraph. The persons named are, provisional direc- England Temple Company, Limited, $50,000. Northern Livetors:- Stock, Limited, $25,000. Raymond-Comrie Lumber CompanyyCaron, Sask.-The Caron Curling Association, $2,500. Limited, $10,000.
Xamoolps, B.C.-A. B. 0. Dye Works, Limited, $10,000. Vancouver B.C.-Prince Edward Securities, Limited, $20,-Moose Jaw, Saak-Western Resources, Limited, $20,000. 000. Métropolitan Eleetrie Company, Limited, $10,000. Cana-dian Prudential Guarantee and Investmont Company, Limited,Elrose, Sask.-La Berge Hotel Company, Limited ' $50 ' 000' $50,000. Ardley Lumber and Shingle Company, Limited, $15,-Buchanan, Sask.-The Buchanan Hotel Company, Limited, 000. The Mocha Java Importing Company, Limited, $2.5,000.$30,000. Grandview Iron Works, Limited, $25,000. Electrie Patents,Rosenroll, Alta-Battle River Collieries, Limited, $1,- Limited, $10,000. Vancouver Iron and Metal Company, Limý000,000. ited, $25,000.
Victoria, B.C.-Great Waterways Exploration, Limited, Montroal, Que.-Hotel Saint Laurent, Limited, $20,000; A.$100,000. Salmon, J. B. Lavoie, G. Boucher. Vendome Boulevard andPrince Rupert, B.C-B. B. Joues Company, Limitea, Lands, Limited, $650,000; W. G. Mitchell, B. Chenevert, F.$100,000. .Callaghan. The Star and Hydro-Eleetrie Company, Limited,Port Alberni, B.C.-Alberni Hardware Company, Limited, $399,000; F. W. Themens, J. E. Archambault, D Fagenberg.

$30,000. Les Immeubles Populaines, Limited, $149,000; E. Letourneau,
A. Pinsonnault, T. W. Maheu. Revere, Limited, $20,000; E.Cralk, Sask.-Craik Masonie Temple Company, Limited, MeLean, T.. Sutton, T. J. McCarthy. Uld, Duval and Com-$15,000.
pagnie, L'M'ýtedy $20,000; TJ. Duval, G. Duval, C. Gagne,Fillmore, Sask.-Brough Trading Company, Limited, Beaver Coal 'and Power Company Limited, $1,000,000; P. H.$10000. Markey, W. W. Skinner, G. G. ifyde. Louis Garbi, Limite e..North Battleford, Sask.-The Cloverdale Farmers, Limited, $45,000; L. Garbi, L. Gosselin, M. Kennedy. The Gaffney Con-$150,000. struction Company, Limited, $200,000; H. Gaffneyy C. E. eHanley, SaskýThe Hanley Development Company, Lim- Freeman, T. Mose.ited, $20, 000. Toronto, Ont.-,Chapman and Walker, Limited, $50,000.Brombead, SaskýThe Parmeral Mercantile. Company, jàm_ Dominion Agency Corporation, Limited, $40,000; J. 8, Lovell,ited, $20,000. J. Ellis, J. J. Dashwood. Niagara Penineula Land and Buildý

North Vancouve4 B.C.-Whife, Seal Bottling Company, ing Company, Limited, *11,110; J. E. Day, J. M. Ferguson, Jf'-Limited, $25,000. M. Adam. Fitzgerald C Company Limited, $50,000; D. Fitz-
'Yonngstown, AltaYoungstown Curling and Skating Asso. gerald, L. Fitzgerald B. Dissette. The French ýRiver Lumbex eciation, Limited,: $10,000. Company, Limited, 440,000; A. Mille, P. Irwin, J. Findlal,

The Connolly-Agnew Construction Company, Limited, $40 00Q'London, Oitt,-Briek and Duiidas, Iiimited, $40,000; ýE. J. F. Connolly, T. Clark Agnew, P. P. Connolly. The NatfojýBrick, -W. Dundas, F. G. MR. Vending Machine Company, Limited, $100,000; M. V. PackardeOshawa, ffl.-Conerote Builders, Limited, $50fflO; A. E. B. C. Boydý H. T. Stedman-Yonng, Merchants' Supply CoLaw, T. B. Mitchell, D. S. Haig. pany, Limited, $40,000; H. W. Page, R. W. Rogerson-Shearere
Aaberoft, B.C.-Inland Express Company, Limited, $50ý000. W. P. Crow. Casey Majestie Mines, Limited, $40,000; B. W,

Asheroit Rink Company, Limited, $2,000. Hart, P. Stokes, E. El Sutherland.
Saint Marguerots, Que-Saint Marguerets Gravel, Limited,$20,000; S. -G. lIy=», H. Day, G. P. W. Vezey.
Windsor, Ont.-The River Realty Company, Limited, $15,- CONIAGAS MINE&, LIMITED.000; B. C. Ronning, B. A. Cleary, W. M. Egan.
Berlin, OntýLan&0 Brothers and Company, Limited, $100,. The annual report of the Coniagas Mines, Limited, Pre000; B. P. Clement, E. W. Clement, W. P. Clement. sented at the annual meeting of the sharcholders at St. Cath.-..,, J.Windsor Mille, Que.-La Comps ie de Telephone de Wind. arines. shows that in the year ended November i, iç)i3, profi.ýssur, $12,000; P. Paquet, T. BouillarffDN . Robitaffle. amounting to $i,64oooo were distributed', making a total
Sherbrooke, Que.---Starland Amusement Company Lîmitedý türn to, the shareholders, since incorporation, of $5,920,00oz$45,000; L. E. Chamberlin, P. J. Griffith, J. A. Barrie' upon a capitalization of $4,oooooo. The ore reserves -in

company's properties at Cobalt are estimated at 13,32(),000ftdbM, OUtý--1Véw Ontario Pressed Brick Company, Lim- ounces of, silver, amd it is stated that shipments exceeded de-:Ited, $15Q,000; C. A. Durkee, E. T. Lansdowne, 1. Proctor. velopment work by about 6oo,«)o ounces during the yeàr end-Ramilton, OntýTh6 Canadien Mantel and Retrierator ed October 31. leCompany, Limit-ed, $100,000; H. D. Petrie, W. W. Carrier, H. 'Shipments totalled 3,572,398 Ounces Of silver, mined ill&' '' 'l'o. ogg. concentrated at a net c0st Of 8.77 cents per ounce, as CO'n- ýéý
Sainte Croix e.-U Compa 1 de Navigation Quebe pared with 8.51 cents in the previous year. .9hipPing, 51ilelt-

and Lotbiiiiere, C itea, $75,000; Bojovert, B. Boisertý ing, refining and marketincr charges amounted to 4.32 certs
D. Boisvert. per ounce, a3 compared with 4.44 cents in the previous Year.

The average price reoËved was 6o.55 cents, as compared WithMMýdtt »«CýTbe Merritt Bink Company. Limited, $10e 5Q.39 cents 'per ounce.NO. . The lierritt Hardware .and Sporting Goode Company,idmitea, A by-law was submitted to the shareholders, authorizil'9
the declaration of dMdends out of net profits, notwithitanli-CMAIMAnq>, -Que-The Canghnawaga lAgk4 Réat sna ing t1kat the assèts thereby. may be reduced below the amOUût' '

PoýRw Comn*UY, 'LlMiffl, $50,M; M XÀdDoàâld JaeoU, $, of is-.qued capital. provided that the assets suffice to pày ý11t,Carotte, P. Théoret standing liabilitiesý
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CHARTERED BANKS' LATEST STATEMENT, NOVEMBER, 1913

ASSETS Liability of Custorners .... .... . ... ...... ............ . .....
O ther A ssets ............. ........ ..............................

Current Coin in Canada.... ............................ ....... Total Assets .................. $1,572,706,191
Current Coin eIseý#here ............... ....... ........... ...... 21,071,148
Dominion Notes In Canada ý ......... ............ ........... - 103,761,863
Dominion Notes elsc-here ...................... > ............... 13,062 LIABILITIES
Deposits for Securiti, Note Circulation ..... .................... 6,674,511 Capital A uthorized .......... ..... ...... .. .................. $190 M6
DepOSýts Central i;old Reserve ................. ................ 8,lÛ0» ý0 Capital Subscribed .... ......... ........... lIîgîîý0
Not s of other Banks ................ ........ ........ l4,9s6,o85 Capital Paid Up .................... ............. 117 35
Ch-ques on other Banks ............. ....... .................. 55,Y12.9122 Reserve Fund ..... ............... .............................. 1
L.ans to other Banks in Canada .......... .......... .......... 175 Notes in Circulation. ...... .................. ... ..... 119,49-"82,
Balance due from other Banks in Canada ............... ....... 1,821,180 Balance (tue Dnminion Government ........................... 5,471 S51
Balance due from Banks.in United Ringdom ...... ....... .. 9,9!,8,443 Balance Jtte Provincial Gavernments. .... ...................... 24,Wo

Due from elsewhere ................ ......... - .... 30,10î,610 Dej-sitý on Deniand .... ...... *" «"«''«'*« ' - ........ ........ 38l,4s6,ûg
Dominion & Provincial Government Securities .. ........... 11,277,G13 Deposits af ter Notice ............ ............. .... .... .. .... 62.5 S03"e
Canadian M unicipal Security ....... ................ ... ..... Deposits elsew here ......... ....... ...... ................. 107:3-
Bonds, Debenbyres, and Stocks, . ý ....... ..................... 73 Balance due Bani-,s ir, Cinada ...... ... ..... ................. 16380.85
Cali and Short Loans in Canada .......... ............. .. ... . 70,123.101 Balance due Batii, in United Kingdom ......................... 3ý2I7,W
Call and Short Loans, elsewhere ............................. 122,380, ýJ2 Balance due Banks c isew] ere ... ................. ... .... JR610
Current Loanq in Canada ........... ................ ......... e ), 7 15, 1 il 15 Bills payable .......... ..... ...... ....... . ..... ... ..... 7371.9b
Current Loans elsewhere ................................. .. ... w,8I9,2ïý) Acceptance under Letters of Creditý .... .... ..... 9 ýW9,
Loans to Provincial Governm ents ............ ................ 3, LI'-, 6, -, "ý,î Other Liabilities ................. .. ......... ..... ...........
Loans to Municipalities ...................... ............ ..... 35,173,817 Total Liabilities... $1,330,526,282
O verdue D ebts ..... .... ........ ............. .......... .... Loans to D irectors ............ ...... .. .................. 940,570
Real Estate other than Bank Premises .......... ...... ........ 2,04q.749 Average Coin held .... ................... ............ ........ 4m6e l
Mortgages on Real Estate ..... ................................ 1,663,644 Average Dominion Notes held .... .............. ................ 93:3MO
Bank Prem ies. ...................... ............... ........... 40,824.6S7 Greatest Am ount In Circulation ........... ...................... 126,iW e

INDEX NUMBERS, BY GROUPS, OF BUILDING PERMITS
COMMODITIES COMPARED

(DEPARTMENT OF LABOUR FIGURES) (DEPARTMENT OF LABOUR FIGURES)

-S INDEx NumRERs NoIE.131111 N01.11111
INCRa"n

z Nov., Ot., N.v, 1913 19121913 1913

1. GRAINE AND FODDERS: NovA SCOTIA:
GriLins, Ontario ................... ....... 6 143.4 1.97.7 158.8

W estern ............ ........ 4 115.8 115.5 122.9 Sydney.. . .... ...................... 13 000 1 tlio l'Am
Fodder., ........ .... .................. 5 163. 2, 155.8 166.4 H alifax ............ ... ........... ... 46:3M 46,460AU ...... » ...................... ...... M 142.6 l'i7.8 151.0

NEW BRUNSWICK:
Il. ANIMALât AND MRATS:

Cattle and beef ............ .. . ....... .. . a 12(.0 8 192-fi 170.0 St. John .......... ... ....... . ý9,w0 27,000
Hogs and hog productni .... ................ 6 177:1 1&2.1 1RI). 1
Sheep and mutton .......... 137.4 133.2 111.8 QUEBEC:
Poultry ................ > .... - ............ 2 W i. 4 243.4 178.4

A li ...... ................ ........ ... 17 186.3 181.4 180.7 Q uebec ........................... 4s't;6,) ..... .......
Three Rivers.. ............ - ....... .... ...... ... 314Ill. DAIRY PnooucTs .......................... 9 17à.9 165.3 173.0 Maisonneuve ...... ....... ....... 9w
Montreal ....... ........... . .3, 2.àw:3L3IV. Plan - outrem ont ...... ...................... .... --

Prepared fish ....................... ... ... 6 141.8 141.6 160.6 Westmount- ..... ............ 141,870F resh Ilsh.. . ....................... ........ 3 165.5 165.5 172.8 ........ ............ ..... ..... .... ....... ............. ..
.......... ....... 9 149.6 119.6 16L6

ONTARIO:
V. 0r«R FOOI)S:

W Fruits and vegetables Ottawa .......... ....... ........... 188850 261.175 129
Fresh fruits native ......................... 1 l&0) ý177.8 92.6 Kingston .................. ......... 16"051 83,185
Fresh fruits foreign ............... - ..... 3 93.6 198.6 99.6 Peterborough .................... 29,640 6,810Dried fruits' ... « ...... 4 1 is.g 11.8 116.7 Toronto ............... ................ 1,1142,2-Ô 1.651,073 308.
Fr«h vegetables ..... ........ 5 159,0 140.5 lsi.9 St. Catharines .............. 51,935 46,000 8,
Canned vegetables ................ 3 95.4 100.9 125.2 Welland. .................... «'« ....... 77,402 Mffl 14t

Ali ............................. . ..... il 126.5 121.2 121.2 H am ilton ... ............... > .... .... 27 , 00 218,.«
iffl Minceltaneous groceries and provisions W.2 122,1 Brantford ... .61615 49,140
Breadstuffs ...... ................... .. . 10 Galt .......... ......... M4,625 31,
Tea, coffée, etc ............ ... > . .......... 4 110.11 109.7 120,3 Guelph .......... .. ................... 8,J1 38,128 2v,
Sugar. etc.... ............ ....... ...... 6 Ins.2 110.4 112.9 Berlin ..... ....... .................... .17,ti,2 Iý,8w 17,
cSdiments. ..................... 5 102.3 109.8 101.3 Stratford ................... -......... 61W lw7 4

AU ......... ... ...................... 25 113.2 114.9 117.1 W oodstock- ..... .............. &M .............
London..: .......... ................ 83.995 Ili'ffl 27,

VI. TmmLim St. Thomas - ý ........ .......... 23,776 VA) 2s.
Woollens ...... - ....... .................. 5 197.0 M-0 128.7 Chatham .............. -............... 43,(ý30 5,6M 37
Cottons ......... .... .. .... ......... ..... 4 142.11 151-U 140.1 W indsor ............... .... 88,OT5 3b,
Sâks ...... ...... ............. - ........ 3 qq.i 100.2 86.3 Owen Sound ...... ..... ......... 10.25il 6510,0,jutes... .. »ý .......... .... « ................ 2 241t.6 252.5 190.2 North Bay..... ......... ........... 10:400 38 ô
Plaz productII . > ...... ..... .. ............. 4 114.5 114.5 118.8 Sudbury...... ............... 15 150 R:750Ollelathi .................. ......... ....... 2 101.6 101.6 104.6 Port Arthur.. ........... e,6M "M. LI 0 0

An ....... ....... ............ 20 134.9 138.3 125.9 Fort William .... ......... ...... 180,ffli Mjiý
P resto n .... ..... ...... ...... ...... ............ .... ....... .......

VII. RiDne, LEATHER, BOOTS AND SNOBS:
Hides and tallow ...... ...... ............... 4 1,2.6 192.0 I9týI MANITOBA:
Leather.. .. ý ...... ... .**'*« ... «,-",*>" - 4 151.4 151.4 148,9
Boots and shoes .... .... ............. ....... 3 IM.'7 156.7 14s.o Winnipee ........................ 11?0,OW 8180,011 $57

Ait ............ ........ . ........ il ltil.6 167.4 1(ofi St. Boniface.- ........ ........ 39,M 13:160
Transcona ................. - .. - ... ... ..... > ...........

VIII. MirrALII AND liapLuinanre- Dauphin ....... ...... ....... ...... là,3W 8,iààf 1
Iron and steel ............ ................. il 100.3 99.9 103.6
Other metala ...... ........ ........ ....... 13 l30ý0 1W.3 141.7 SASKATCHEWAN
Inaplements .................... ....... .... in 106.1 106.1 lw s Regina ............. .. .... 51,050Ali., .................... ...... .... 34 113.1 113.1 118.5 Moosejaw..... ....... .... ... 612,750

XX. PUZL AND LicirriNG Weyburn ..... ................. ..... 76.Fuel ......... ............ 1 ......... 8 1-)4.6 134.6 140.6 Yorkton . . « .......... 17,Lighting ............... .......... ....... 4 92. 9 92.2 8a fi Prince Albert ..... .................... 18,30D iiý,« 04Ali .......... .............. .... 10 114.8 117.6 125:6 Saskatoon ..... ..... ................ 21,40() 176,910
North Battlefordý ....... .... 21,fYI5

X. %ILDDM M,&TnIUALS:
Lumber ...... ............... ........ 14 IN.7 1M. 9 161,5 ALseRTA-

MisSllanenui materlais ................ ... 20 113,8 11-3.6 109.8 Medicine Hat. ý ........ .... .... ..... 92,(P 91.3mFWnts. cils and glase. .................. 14 142.0 111.2 Calgary ...... ...... ....... 4A ll.. ...... ............... ....... 137 948 141,4 li2.3 " :' Edmonton .......... ........ ....... . ............ ....
XI. Housz FumtinRiocas Red Deer ........... ........ ...... 4, 00 a.180

Furniture Lethbridge. .................. ...
8 140.9 146.9 138.9 macle" ........ .......... 2.000 ............. .........

Crockery and glassware..... 136.4 136.4 1(n. 4
Table cutlery ....... ...... ..... 72.6 72.5 726
Ritchen furn s nAs. .... - ........... ..... 121,5 121.5 120:5

A ....................... le IZ.0 128. 1; US.1 Nelson ...... ......... 35,5m l(ý2â0
NewW«tminster ......... ....... 14,6bo et fzXII. Dituas AND CHaitteALa ........... ......... le 116.8 116.8 117.2 Vancouver .... 300,Ô0 I.M:70
Victoria ........ (M%III Mtscm£àjtESjs - S.Vancouver. ...... 2-5fflô 117 400

pur& .... ...... ........................... 4 M.0 us.0 3M.0 North, Vancouver.... lom 19.'610
xiqum and tobacco .......... ...... fi 101ki Ir.6 IM.0 Oak Bay . ...... $tIbo à8»0

An ........... -...... ...... Il 178.4 17a.8 7.8 Vernon. .......... .......... ........... Xýw 9819N
suguirwe ........ 

7 111.2 111.8 0ý2 Point Grey ..... -- _ ..... ... ..... 76,7mo """&

Prizm Rupert ....... ...... ........... A,128 ý 6,AU commoditim .............. ..... ..... "le 3= 6 8 Nanaimo... ...... ...... ...... ............ .............. ........

enight commeditiez off the markz i;;ltg4 Ilý -bles, etc. *D«rea»
4"uding he applea eniy.



POST OFFICE SAVINGS BANKS
DR. OCTOBER, 1918 CR.

Lnce on
Novr.,

913ts. ets

WrrHDRAWALB during
BALANCE inhandsoftheMinister the month .......... 1.311.256.31

c ts., of Finance on 30th SeDt.. 1913. 42.013.995.42
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Saes saie5

Price Price Price Week Price Price Price weelà
à -.. ý 1 .?: Dec.31. endedSTOCK EXCHANGE Rest BANKS Jan. 2 Dec, 24 Dec. 31 el jan. 2 Dec. 21l

Cap. in > 0 1913 1913 L913 De. 31 1912 1913 1913 De 31

thol Dec. 23 
As k Bd. Ask Bd.

- > LISTEU 1913 Asir Bd. Ask Bd. Ask Bd. Ask Bd.

Auth- , 8 1 , $
obl ýý,jm 2 lie . .... . . .... ...... 163 .49 149

Bd. Ask 48M 20 ffl British North Am.
ý-I Wb 50tmmerce ........ 10+2 221J .... 20Lli 200 200J 200 204222 220 2DL 2W

Jâ-'û'fflý il.1l 
2l 200

-b()ý I)om inion ............ .. 12t2 -j38 ... ... .... ... ......

92 100 B.C. TelephoneCo ... ... ngM 6,1731 li .. . .... .... 35 .. ... ... .

2, Pref » 3ý(l 31500ý 100, Hamilton ............... 12 .... M 2w ... .... .... 25 -
isi

71 (K BibrtonSaw W oriý.. 'iý9)qj 3.W ý 10ý)l Hochelaga ............. 9 .... .. . ... .... ... .... ...... 170 . .... .... .... .

500( 10( Dominion Trust Co.. lù6 112 2 H 1.9*M 650 (X) Hnme Bank lu) . - - - -.. 7 .... .. .. .... . .. . ...... ... .... .... ..

5:10 Icb(. Gt. West Perm, (A).. 126 10 :ol 7,"), 7,0 1 '0ý) 1 rrl (ffl .......... 12 2'29 212 ... ý 211 .... 2w 2281 ... . ... .... .. ...

I'ffl 1 Interil COR 101(ýJQ' 6.7-6, 6.41 110111 ý11ec hýýl Bank ...... 10 .... 191 ... 186 .... 181 ....
1 & C... 32 27 o i

VancouverDevel. -. il ... I,(ký 1 1 21ý111 1 tan Bank .... 10 200 ...... » ... .... ... ...

1, 1 Van. NanaimoCoal .. .... .... 1.0»«» 4,7 lûü Molibons . ............ Il .... Ar . ... . . .... ... ...... .... 202 IM .... ...

2» 1 Alberta Can . Oil.. . .. .... *2 ?,j oly)i I6jM,0ý 16,000 1(ýJ Montreai ... .......... 1012 .... 246à .... .... ... - 245t 213 .... 2w 230 229

Albertrl &Coke., ... 2 oiX 2,»), 1.55G 00ýNationa[e .............. S - . .... .... .... ... .. ...... 142 140 ....

-W 1 Nugget Gold Mines 25 2.8ý _ 2.7M, »iý Loo Northern Crown Lu) ... 6 .... .... .. .. .... .... .

25 Partial Canal ...... «'ii ?A JO.f(K) 6.(e 10.883l 1(.WJ'Nova Santia Il 263 260 260 .... 20265 ?Ài3 .... 260 2W

10( 1 Stewart M .& D. Co .. .... .... 5» 1 0,1ý57 4,4111 IW 'Ottawa ........ ....... 12 .... ... . .... ... .... ...... ... . .... .... .... ..... ....

2.» 10 Western C 04) 575 100, Provincial Bank lu) ... 6 . ... .... ....
.. al & C... ., - ... I-M) 1 ii« » ' * .. ......

à (XlG 2:i3l 1,250 I(M) Quebec ................ 7 ... .. .... .. -. .... .. « . 133 ... 120 9

UNLISTEU 1I,5fýü 12.»)ý I(l Royal Bank ............ 12 M .... .. . 221 ... 2211 V5 223 hz2j .... 2n

Packers... 5 OM 3,3021 50 Standard .............. 13 .... 2ý5 209 2081 .... .... 71 .... .... ... ...

1.500 ref. 1 2M 1,133 30 100 sterling (u) ............ 6 .. .... .... .. .... ...... .... ... .... ....

Som B.C. CoPýr., 2 2j 10.0W 5,Ml 6,OW luil ................. Ilt2 210j 1MI4 2al .... ...... . 205

10:0W 100 B-Cý Perm. Loan .A.. 120 .... 8-ON 5 ON 3. ýX) 101) Union Bank ..... > ..... 8 i1â) .... 117à .... 140 .... ...... .... 150 147 ... Jiu

1 0'o i(M II.C Tr t Co ....... 102 ....
(3raýby ............. 71 71
NorthernCrown]3k .. .... 112 COMP.ANI»

2 (M Il National Finance .... .... 90 Trust

Il l(K Pacific Coast Pire... ICO 110
100 1(1,1 Pacifie Investment .. .... .... ll LOM 1,400 100 Nat. Trust Co., Ltd .... 9 2124 225 ..... . .. .... ... .... ....

2.50 -'ý Pacific Loan Co ..... 20 .... 1.250 1,2K 1,100 100 Tor.Oen.Trusts Car. (1) 10 .... 190 184b -è .... 185 ..... . .... .... .... .... .

2,WÜ W Prodential Inv. Co.. ý .... . ... I.Mo 1,000 750 100 Union Trust ........... 10 180 178 180 .... 180 .... ...... .... ... .... .... .... ....

7,500 ICI Cal Cong*d, M.&S. .. 82 93
.... .... - S.A. Scrip ........... . . ....

6 1 American Can. Oit... 4
Io 1 Amalgamatedl)ev ...

SW 1 B.C. Reflning Co .... &5 ....
.. .... ... Ba'k'ra T. CO-com ... .... .... (L'Offl 6,000 4,000 IOC P M 10 .... LW 187 .... ... 181 .... .... -... ... .... .... ...

1406 910 1.,ý an. er. tge. Co ffl . ...... .... .... .... ... .... .... ....

prof ... ... « .... 2,410 Can. Il & N. Invt.... 9 159 155 iffl

Can. Call Switch ... . 30 2.5W 1:760 l,3N 100 Cen. Can. L. & Sav..., 10 .... 187J
3»0 Can.Pec.oilofac... 5 2,555 2.448 2150 10 Col. Invest & Loan ... . 6 .... 80 .... ........

501) Can. N.W. Oit ....... .. . - 1.000 M4 175 6û;Dom. Sav. & Inv. Se_ pl. .... 77 .... 77 .... 77 .. .... .. .... ... .... ......

1 Coronation Gold ..... .... 3à' 2421 l,» 100 100 ý G Il West Perm .... .... 9 130À .. , ... lM 127J , ..... .... . .. .... -... .... .... ...

.60 GlacierCreek ........ .... à 1:8W LIffi 800 100lH am. Prov. & L Sc* ... 8 L32J ... 137' 137 si .... ... .... .. . . .... ....... ...

M 1 Grand Trunk L*nds. .... 5 4,100 2.M 2,000 50, H uron & Brie L. & 8 ... Ilti .... 2W .... 210 ... ffl 16 ... «""

.... .... ... Hudson Bay pire .... .... ... ...... ... .. iôô Hur n & Brie 20% pd.. .. - .... 195 .- - ... - 48 .... .. .... .. « . ..... .... ..-

Hudson Mort ... .... .. l'M iôôl 1 rnpoL. & 1. Co., Ltd... 6 .... .. - . - .. .. .... ... ...... .... ... .... .... .... ...

251 1 HStene(Lld ...... 700 480 100 Landed B. & Loan ..... 8 - - - - 138 .... 110 1 . .... .... .... .

2.M 1 LuckyJim Zinc, .... .... 5 1, 1.000 485 50 Lý & C. L. & A. Ltd .... 11; 117 M 125 120 125 ]l ...... .... .... .... ....

McGillivary CORI.... 15 M 600 MOý' 2à Mont. Loan & Mtge..... 10 ... . .... .... .... 175 165 a

NiSlavalleyC,&C ... - 2,M0 1,760 1,450 64) On t. Lý & Deb. Lon .... 8 .... 161j .... 171 .... 173 ...... .... .. .. .... .... ....
1,7 1 1 .... O nt. Loan 20 % pd ..... ... .... Ibli .... .... .... .... ...... .... .... .... ... ... .... ...

j Rambler Carriboo ... ... 28
3, 1 RoYal Collieries ..... .... .... 50 Toronto Mortgage ..... 9 ... . I82J ... 13si .... 138e 19 ... ... .... .... .

.... .... ... Snowstorm , ........ 20 2o 1,000 I,ÛW 800 100 Toronto Savings ....... 10 .... M .... .... . .... .... .... .... ....

2.ON 1 Standard Lend ...... té . III 5N NO 132 lut) Real Estate Loan ...... 6 .... .... ... ... .. .... à .... .... ...

20 à Stewart Land ....... .... ..
Red Cliff Min. Co, ...

.... .... .. West'n Union Fire .. .... 60 Transporta"els

White Is» Sulphur ... Ji 25,NO 100 Sarcelona ........... . . .... .... .... 28 27J 26à 1349 ... ... .... ...
.... ... World Building ...... .. . ... 0 . . . ..

j" jl 109) BraziliRnT.L.&P..... 8 94j Mi 82J 82t 8(li 4 L04 . .. .... 82J 82# 81
.... .... ... ...................... .... .. ...... lm Can. Interlake- - -coin. .... .... ... .... ... . .... .... .... . -
.... ........ 1 ....... .... .... 1'ti, 0 ....... 100 Pref. 7 ... ... ....

100 can. Pacific Rai«lway.., 7 2ts4j ýéii ýIkIi ý6ài i5ài ýlÀ;" ýýàà '2fl4j 21 210 :ýýj 20,

2.5w 12 51) 100 Detroit United Rly. (14) .... 79 78 ... .... 78 ...... .792 71J 71 10 71 70

W INNIPEG 112,0W 12.000 100 Duluth S.S. & A ....... .... .... .... .... ... .... .... .... ... .... .... ...

10.11)w 10.0ee ...... 100 prof . .... .... .... .... .. ... ... ...... .... . .. .... ....

STO CK EXCH ANG E 3.5w 3,6w, 2,WO 100 Duluth Super'r...cnfn. 4 .... 70 62* , ... .... elà 30 .... ....
1 5w 1.4001 195 IOD Halifax Blectrie..(10). 8 .... .... . ... . .... .... ...... .... ...

5ýb)ffi ...... 100 Havana Blec ...... pref 6 .... .... .... .... .... .... .... .... ... ....Cl in Il 5:000
thoil 7.501) 7.1114)() 100 ... -Corn 6

Ll Dec 27 1 ooffl, fi.831 ...... 100 Illinois Traction.. preï. 6 .... 88ý ... ... . 91 go éî

5ý0 Coli 111,1118, 1*600 10, Il T,.. .. .......... 7 IJ3 .... ... . ... .. ... ... .... . ... .... .... ..

wribed 25'1(ýA 2,5.OOC ...... .... Mex N.W. Rly ......... 7 .. . ... ... .... .... .... ......
28ffl 25ý200 ...... iffi Min:.St- P. & S.S.M .... 7h ... .... . . .... .... .. -- üé, 12ii ùý' iii

i bW à( Can. Pire .......... 150 jb5 14, 10,1116 ...... 100 pref. 7h - .... ... .... .... » ..... .. . .... ....

2ý» 10( Canada Landed ... ... 5()o MO ...... 100 MOntereyýý ....... pref. 10 7.% .... .... .... .... ... ...... ..
Illul lut C-P.R 10-0-K) l()ý0f 2,M 100 Morll Street Rly..... 5 .... ... .... .... .... .... .... ... ....

iéi

...... t(IL Cill & PM Ln. 2fj." 2,9W . ..... jqi Montreat Tram.col 10 .... .... .... .. 
.. ... .... .... 

81J
Corn. L'n & Trust. ilô* 16,(« - ... .... . 100 Montreal Tranhdeb.... ... .... -... .... ... ... .... ...Hmp"Lont? 108* 116 ... . .... : .... Mont. Tram. .. . .... .... .. .. .... ....

à 0. W. Life 621% od D,5 .... i006 iOl JW 1()o Niagara Navigation ... .... .... ... .... .... .... ...... ... .... ..

l West P. L. & S. &27J 12,4 1.000 1,000 132 100 Northern Navigation.. 8 . .... .... .... .. .... .... ... .... ....
8tý1ý tou Home In, & Sâl 135 10,0N qOM ...... 10dj North Ohio Traction .. à ... . - ... . .. .. ...... .ý7 '75

IN North. Crown .... 87 Sdé S offi Il (0 liXiPortoRicoRly.L.&r-.. IL .... 68 59 604 W 28 .... - W
Ioù N.C.Mr.Co. 25l lm ... lu,) Q..b.. R. L. H. & . .... .... ... .... » lit Isi 13 M Io 3 lJi

.. .... .. NOrt. Mort. 40% Pd. IÎJ2 104 Il ý.0ffl MO Rich. & ont ....... . .... 8 .... 1184 .... ... jbi» .... 1 of ion

50 Nprthern Trust... 127 ... 8ffl W .... St. Lawr. & C. Sav .... 8 Illi .... .... ... .... ... ....

11,01X O'd'tal Fire 40% Pd Itl 113,0M 13-875 ...... loo Toledo Rly ............. .. 8 188 . 134 i3l M 133 à ... 131,
I.M S. African Scrip.. l2,iQjýIû,974 4,U2 100 Toronto Rly

Standard Tmstbl ' i ô- 0. 0 9.f-00 ...... 100 Tri. City R. & L ... pref. 6 .... .... .... ... ... 37ý
.. .... . Stand.rrts, New.. 2210 et .... .... ..

Unim Bank ... ... 140 145 800 M &W IOOW«tlndIRBlec...(4). à

ý2û.I0D lgW 100 Twin City Rly .... com. 8 1(16 106 Iffl 10% 1(lôt 
Ut

la Winnipeg Blectric - lx* 7.(»> 1,(M loü Winnipeg Etlec ......... ô ... 218 .. .... ... - ... 66 2181 iôà' üé.

UK Wpg. Land & Mort IN- 10,wo soi 100 12 . .... .. . . 1 gli 191 . .. ...

Ï)c wPg. pa't & 01-8 pi, 100
.............. ..

..... . .. ... ...... ... ......... ... Tl Ughte
.. ........ .. ...

.... .... ... 3', 1b.001 ...... lm Bell Telephont ... 8 175 .... .... iiii .... ilik 16173 172J 114 1421 lili
. ............... ............ ... ... 8,fflu ],Hm ... 100 cil power ...... .... ... ... . .. 1 , ... .... ...... .- .... . ... ...

084 4.7M 50 Consumerel .... :::. 10 184 177& - 185 .... 166 21 ... ... ... .... .. -

I.OW 50 Dora. Tel«r ........... 8 102 98 110 10(J .... ... ... ... .... .... o ... ...

?,CO9 2.Ow ...... 100 Harninistiquia (3) ...... 5 ... - .... ... .. ... .. . » .- .... ....

need a jujS 4S 'W 100 LOndon Ellectria. 79 .77 77-
41,« 9w 100 mackay.. ......... comý 77 70 76 7PJ 27D o you 100 Pref. 85. 70 81

Bond Sizlesman, 50-0ffl ôû,» ...... .... do
lo.(« I&M ...... 100 MON. L. P .... .... ... ...

il 1.0m ý ..... Il 
....

an Înm rance Aient, 2,0ffl 2 000 ...... 40 Mont. Taleil .... ...... ... , ...
138

d'M 100 il L. H, P ........ lu .... .. ga

or a Rq m entative? 1 .. ...... .... .. .... .... .... ...

:10 M84 100 ottivra, L. à P. i 78 178 195
ln.âert "Condensed

bo.ow i il, ... 'idè Shaw. W. à P. Ù44 liq
Ad."' in Tiis M ONE- 400 4. LON 100 Tor. EW. Wght .......

2. 100 West Kootway .. Ooel
TARY 1 imse and
fleach the best men. .. ...... . ... .... .. .... .. ....



N CANADA

s4STOCKS & BONDS-Corntnu.d
F-rice WeekI

1913 DoI 31

k Bd. __ _ _ __ _ _ __ _ _



CANADIAN SECURITIES IN LONDON
1116M.. Prov. là MUR. PiePiePi 

rcGoverament lssues Dec. 18 Raitad 18g RaDeascCn es Deeeamou-(1n'd

DomiNtonv- Alberta and Gt. Waterways Toronto.OGrey& Bruce.4%bds9 952Canada. 109-34 ........ Sà 89 91 5% mort. bonds .... ... .. 102 105 White Pass &Yukon, sh.. £0 9 95 Canada Cement, ord 8100.. 3M 8
Ditto, 198 ....... ....... 8 81 83 Algoma C. & H. B. 5% bile. 944 96 Ditto, 5%1lst mort, deb. stk 1 2 Ditto,7 pref, 8100.. .... 9 93
Ditto, 1947. ... ... . 72 .4 AlgomaCen. Term'ls.5% bds. 92 94 Ditto. 6% deben ..... 978Cnd DItto. 6st mort bonds.. 99 102Ditto, Can. Pac. L.O. stock 89 91 Algoma Bastern 5% Bonds. 91 9C Wisconsin Central 4bods 86 88 Canada Crn 6% Pud.... 810 85 6Ditto, 1980-50 stock ..... ... 88 90 Atlantic & N..W. 5% bonds. 107 10W5 8 aaaCr&Pudy$0 4 6
Ditto, 1914.19 .... ,...... 9 100 Atlan. & St. Law., 6% sh'res 131 1,34 DItto, 7% pref. stock... .... 1074Ditto, 1940-80.. ., .. . 47 Bank 974. Di t6%des.....S ...... 1816 0Buffalo & L. Huron, 1st mor. BnsCn olDnmi.%db 8 8

Pnov1NciAL- 16erta, 195b ... 1 91 93 55¼% 648 ................. 122 125 Can. Cotton 5% Bonds .. .... 80 82
AIlberta, 1922 ......, .....,,.,.. 4 93 95 Ditto, 2nd mor. 534% bonds 122 125 Can. Gen. Blectric ord.. 0100 108 112
British Columbia, 1917 ...... 41 100 102 Dto r.sae,£0. .1½1 Bank of Brit. North Am., £50 73 75 Ditto. 7% pref. stock . 11 .. 9 124

Ditto, 1941 ..,.............. 3 74 e76 CnB.ofommerce. $W_- £20¼ 20J Can.Min'r'1Rub'r,6%deb,stk 70 "0
M1anitoba,1928.............. ô 103 105 Calgary&BEdmonton, 4% deb. Can.N.PacPish5%deb.stock 57 62

Ditto, 1928..~..... ....... 1 98 95 stock ................,.... 90 e'92 L n o p lpCan. Paiec Lumber f % bds 67 7Ditto, 1947 ............. .... 4 94 96 Can. Atlantie, 4% bonds . 89 90 LnCopnCa.SelPd'6%stmot f04 le24
Ditto, 1949.. ........ ...... 4 94 96 C. N., 4% (Man.)guar. bonds 90 92 Can. W.L'mb'r,5% Deb.stock 67 7)
Ditto, 1950 ...... ........., 4 89 91 Do.. 4% (On.D.) 1 st m. b'ds 90 942 Alberta Land. 5% stock Can-. W * . at. Coas.% db n. iodk. 79 78Ditto, 1968..... .......... Ji 96 98 Do., 4%deb. st'k ..... .... 82 *84 Brit. American Land. A, £. 76 *79 Ca.P.Brnol6%1bnst. bd- 7 849New Brunswick. 1984-44 ..... 4 92 94 Do.,3 (Dom.) guar. stock 74 76 Brit. Col. Pruit Lands, £1 ... 1 Cacs W. P.o 4½% bonds...... 91 90Nova scotia.s 2... ... 84 86 Do., 4% Land Grant bonds 98 10(1 Ditto. 6% deb. stock '''''.'. Cocksh u e Plow pref. Sic00 91 49Ditto. 1949 ............ .. : .. 73 76 Do., Alberta 4% deb. stock 88 20 Calgary & Bdmonton Ld. l..28 Col. Var-e Lubrhrs db. 8 10 874Ditto, 1954. ................n 80 82 Do., Sask.. 4 db.stock. .. 88 90 Canada Compay £1 .....- Va1e Orhrs %ds3.8Ontario. 1946 ..... ..........3 85 87 Ditto8 j% stock.. ........ 84 88 Ca.NorthWest Land, 1.- 213 6 o .rn Sel.% o.'q8 91Ditto. 1947 ................. 4 W2 91 Ditto 56incomnedeb. stock 85 87 Can. Dom. Dv prf.1 .-. 63N 141 Dom. rnSteel ... 5%.bd 8 ..... 8 90Quebec. 1919 ................. 4j 100 102 Ditto 4% lst mor. stock... 89 *91 Ca,.North. Prairi La2n d.. $5 / 2 4j Dm.ý6 Steel...'....... 38 40l. Ditto. 192, ..,.............. 4 96 98 Ditto Alberta.si% deb. st'k 8i 86 Canadian Wheat, £ s$ ¾ Dto.6 rf.....l0 3Ditto. 1B4 ... .............. 4 93 95 C. N. Ont.,S%% deb. st'k... . 82 84 t B tae fCDitto. 1937 ................. 3 77 74 .Do.. 3% deb. stock, 1938..ý 82Z #g4 Hudson'sBay El.6%. e. 10 iBe.Dvlpoot,%et9½9Ditto, 1954.......... 44 100 102 Do., 4 deb. stock ........ , 74 77 Ditto, 5%ayef £ ...- .... 10 * oetM ls .Cl % tc o 2gaqlkatchewvan. 1949 .......,. 4 92 94 Ditto, SM% debent. stock 84 86 Investmet . 5 -.. .... ýé 52 iForslil .Co.%tc60 2Ditto. 1929,.......,.. ...... 4 95 95 C.N.Pacinic.4% stock...... . 89 91 Ditre Canj pe .odst'k. 0 1 8 I plo .fa .6 pe.] 1 JDitto, 1961 stock ..... t 90 *92 . Ditto. fi% stock (£M pald). 95 97 Ditto, 49%de stock . ... 87 889 p1o.0Cn.%re.11

Ruopr-surnaby, 50... 75 Ca n.Nr u . %de stek 79*2Kndersle P m Lands 6% dbs 93 9KaministiquiiaPower $100 .. 31 137
Calay .190.40.............. 91 93 Canadian Paciflc,5% bonds.. 102 104 Manitoba & N.na, 21..... 1 . "5gl ds-2 0Dtto. 1928-37........... 92 94 Ditto. 4% deb. stock ..... Nort Coas 'ad, .' ..-- ''. . Lak 1ueir on.$o..'Edmonton. 1915-47 ,.......... 5 96 98 Ditto, &1îon %bonds 107 109 N ttooads Lan,......... 8q p ak Sueio.o. 10..2

Ditto, 1917.29.49......... 89 91 Ditto, 4'bpref. stock ..... , 98 94 N. Sask, Lan s----o.d. 82 80t Ditto, 5 gnod bonds... 708 7Ditto. 1918-10-51 ......... 91 9 Ditto, shares $1W ........ 223t i Scot'sh, On % Bands£. 2p.- 70 80 Ditto inrome o. bnds. 70_'5DItto, 193M............. 90 go Central Counties, 4%debs... 88 88 Sot Wint.e 5 Lade.2d stk 45 LkSproiobns1 5tto1 .... Ce d. .... . 0 11 ouh 5 b •75 80 LakeSuperier P'p're gd bds 80, 85,

Hamilton. 1964 ........... 4 S7 89 Central Vermont 4% bonds. . 87 89 Ditto,A 6 e. stock .... •• 708i odikl7pe. 5.Dit,1980.40.............,. 4 87 83 .et C,6% .nv stockpe. ... ... _7 Dit ood, l......(àLtbridge, 1942........ 89 91 Detroit, Ord. Haven, equip, nI t .£ .... Ditto, 5% deh. stock ..... . 1031
1949...........~~Weter 91Ca%.........n0a07 Dto5 da ad 'El Monterey Rly., Power5%1setM ionu 9 42... .......,.. 91 98 Dittomort..6% bonds.....105 107 Dit.5 e. sock--.....g 90 mort. stock ........ ..... 58 63."-to 192. .............. à 9 98 Dm.tn. 4ot% bost eb. 10 65 † November interest not Montreal C atton, 5% dlebs... 99 94

Monrel anant db. st'k 8 M 68 Ditto. 4% 2nd deb. stock .. 93 95 ytpd.Mont. Lt..Heat & Power,0100 216 2
Dilt. 1 ............. 92 W8 Duluth. Winnipeg. 4% deb. Montreal St. Ral.4% debs. 99 10i
Ditto.1980......... ..... 84 86 stook ...... >.. ..... ......,. 78 80 Dittom an e o dt to( ......... 98pit, 1941:........ ..... I.9 82 St LoaCnlaas MnraTa',gd. bdst 102JLN

19to.!48-80........ .. ... 4% 94 Edm't*n, Duni. & B.C. 4% db. 88 88 Mont. Water, &c., 4pr.lien 9*3 95
Dltto (St..Louis). , .. .....» 4111 103 jkglo enaia Finance l0/. § otenL .5%g.bs 0 2Dit-to, 191.................. 9 100 0.T.P.. guar. bods... 7N1 rtsCnTu£ Noracthen t P.6 gdbds. 1 9Ditte, 19ZB............. 98 10U Do., mbd.A.... 84 -88 " 4rE" 52 oaSoi te od-9M ooe JalW, 19&J............. té4 86 89 DG.. 4% 1 nt.b'd%(L.Sup.br.) 85 87 BritEt Tr'st, pref. ord.£1 5 ca at,6 bns... O 7Dit,15.2 ..... -.... .... .5 99 101 Do.,: e.sok.... 4 8 R a' ca al,6 od ... 0 7

Ne etise, 1%1-61. . 4 1 98 Do., b'ds (B. EMountai 83 85 Can, American Mr.,'Ô £10, 1 OivePorMts 10.. 2 2
NrhVancover. 1981-2 .... 180 91 O.T.P., Branch Linesar 8 Ditto. ditto, £2 paid ....ý

Dto1901 ... . ..... ...... di 90 92 bonds... ............ 85 847 Dt.%deAtc... 2 Penmans, 5% old bonds.... 9f1
Ottawa.1926.48..~~Dtto ....... 4h st1c 980 . %2deup od .1116 &E ...., - 91 Price Bron.. m1set Mort. bds. 80 8Ottw,.982648.............. 4 l1 100 Do., 8%2d e.sck.. .. o.i 10 Dar &% Hvf Is. ord.ntk 76 77 Prc Jontes, 6% pref.£1 .... iGreyo,1904........... 881 10 Do.. 5 deb. stock ..,.......11 fl 2LDo..N C«psock......;_ si 86 Dtto. 6%lst mort. bonds,. 87 92

PotArthur.19MA0.4....... .. 91 93 Do.. Ot. West. 5%deb. st'k 111 113 . mf. .tôc. 82 M Rih On.100deà. 5D1tto,1l9g243 . ............. à 94 9M Do.,N.ofCan.,4 deb.stk 91 e8 Ditto,4Morderef.lptecir.......8.5Rch n.ay5db.. 95Pr.ince Albert, 190..........;4 78 8S Do., ., O*ya Br'e, 7%b'du 128 182 N. BriSt. Can. nves..£5. £2d2 9Rodn up %pf 5 97Quebec, 1914.18. ...........4 99 101 Do., 4 guar.l stc... .. 910 £2 p dt Cn rg. Ditto, 6% debs. ..... 5 9
Ditt, 128.i...x...... 95 97 o.. 1stpre. sock... 1 0fiDitÊ 4 at....... 5 54 Roy. Blec. of Mont.,"4%dsDitto,1]M8................. 4 mS P Do. 2n pe.tc 54b c .. 2 94

ite,196on ............... ; 4 93 95 Do., 3rd pref.to. 61 Trunt &Ln.of Can £2.5P3hw aer&Pwr 19 8
Ditto, 196 . ............. . 81 93 88 Do., 4o rd tck....... :!z2 2 § tto d.£ ad...... -..Dto od.....~~~~~o 2 2#Ditto.10.,...... 40 0 .. u % ndo-.E"..-. - 1 10 Ditto, hodbstock....0 1 0 9 2. ...... ...... D.. 5 6 o d st.. k..... ... ...... ni05 D tto. do.. 4% de a d ... . 2 1 i Dpeon 4 (R b . pf . t

99-8....~.. . 4 92 G.T.Weat$ 4%lstatort.bda 87 89 etr aaahs.E" bonds~. 94
Dito1948.60... ......... 5 9W 96 Ditto. 4% dollar bonds .... 88 90 pe. 1 .... .704Saih Pp 10..1

lit. JobnN.B.,1994.. ........ 4 88 90 Dito pnf.......... 5É)
Ditto, lue-ei.....,... .... 4 to 8 aioaSuhetrd Ditto, gold bonds.... 79

Sitk•kn m198........, f 5 9 7 bonds ...... .... .. .... 107 109 Xining Conspante*. SlfCnd
Ditto. 1940 .......... . 91 ABinn S.. r.8Jfre.s stock .........q 98
Ditto, uti .............. 4 91 mort. bonds (toiic...9 99 Casey cobalt, £1. DitSteel sfCn % ftok .. ,.. 95 oDitto,1416 ............. 1 92 94 Ditto.lutaaons.Mot.%s 94 90 Cobalt'Town Ste Stof prefuda........ A4*Sherbrookeolm ............ L i 91 U Ditto, 2 mort. 4âbod. 92 194 nollneer, esTnto ' onPs.-..... 98South Vncouven, 1941 ...... 4174 178 Ditt.7 pref., ....... No , 45 Rarr Lake, 8 r,"deoto19 ..... ....... 6 al 0 it, comn. ...... lu 30 L.a ram ...... r.....nito Con. Deb, Stk.9Lit" 0.............. ,m Ditto, à% Leased Uine stk.ý 94 sa te Ro Coon.q....... oenoPtwy 4 bnd 97t

Dit,1912 ........ . S ili 0Wks &Sea. . North Ont. Exeteration..4- 1 .......... Toronto ub. Rly Mf M de k$
19i4-o . ..... ... f 89 91 New Bun. let m'. bds.1 107

Dit.M...... ,.. 91 98 Ditto, d% eb. stock ..... "28 viea n. CON acr oe 4%db tk0
Vancouver,1901 ............ à 87 8 o7Ditto, l9m2................ 1 87 89Ont.& Que., 6% ... tk 11 117 AzaS rRef. Crd. EL1.1 11 WestCan.Colleries. 8&debr 70

ti, ...... 89i Pacific Ot. Ean ii Ames-Holden.EleCready, 6% Wwern Can.Pow14
Ditto, U ......,. ....... e 96 siteek.... ........ ....... 97 go .Bends........, .......... 97 100 W. Dom.Colleis debs.7

victoria 19»80 ............ 4 86 -80 Asbestos and Asbestie, £10. à 1 Win'' Blee. 14 '. stk..
Ditto44 IM ..... d 6 8 Qu'Appee Long Lake. 4% ul interest not yet patid.

Ditto, ~ ~ ...... 3 s d stock ............. .; 90 *URg',Pauf &C'tiecii 5% dbs 66 75
Westmeanit 914.... 4 90 PO. Q.& L. St.J.. 4 deb. stkr... 14 7 1 - BelTle n% Bod.... 1021 1041 É

WinÏfl 14.........4 91 [tL Que. enta,3% deb. stock J42 84 B. Col. Berih %bonds 77 81
D-lto 103-9 ......... 8 94 Dltto. or. stok ......... .. JUS Il() B.CoIÊtr Ry..4% debs. 98 101 Nwonlnd 00 mn't. si%Ditý m... ......4 91 n Do, sMpr.o"b tk. 92 96 bas. .NI7.8 an15._ 82

Mtt l4O 0. ..... 90 92 St. John & Qbe %db. gt. 08 90 Do, ao''rPost'r. id'bs 0 10 D tto, in*. stck 19111e 98
Ditto: IS .... 4 8 lm St, arec & Oittawa. 4% Ditto. 5%prof. ord. stock . 102 10 ,lt. insa c, .. V7

..... - ....... Ilbonda.................~ 91 *ME Ditto.c, ord. stock ...... 111 tIl Dtto. 1 cons. 19EakM. M5
...... ..... . ... .. abus"aP& oanagan,4%bd& 08 kt DittO. .%P-Stock ...... 10S 105 Ditto, bns 94 ...7

......... Britý ~Col. prepo»6 f. 104 *19 it.[ tokm9jm 8
- .... .Temisoauata 6% pr. lion bd@ 98 kl Dtedi b. ..... 92 96 Anglo.Nefud' DevelopDitto. comaittet eet.... le 42 et, de. tsk

....... colgary Fx"b o . .... ... 67 g:1dn

STOCKS AND BONDS TABLE-NOTES
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DECEMBER MUNICIPAL BOND SALES CANADIAN LOANS AND GREDIT

Year's Total of Domestie Sales is Over Twenty Million London Paper Critieizes-Continual Flow of Dominion' K
Dollars Issues

The municipal bond sales in Canada for December, as coin- The continual flow of new issues of Canadiau loans ne-
piled by The Monetary Times, amounted to $1,113,400, compared companied by a steady decline in credit is a matter which is N!
'With $2,481,062 for November and $491,590 for the corresponding elaiming a groat deal of attention £rom conservative financial
peliod of last year, and making a total for the yeax of experts at this centre. The subject is referred to in detail by
$20,608,573. the London Dally Telegraph in an article as follows:-

Tight money is supposed to bring its own remedy by ini-The following are the particulars by provinces:- posing such onerous conditions on impecunious borrowers that
they are frozen out. It im true that some omissions will keep,Ontario .................... $623,850

Saskatchewan ............ 144,300 in eold storage till market conditions are more favorable, but
British Columbia ...... ..... 200,000 there are other instances where temporary obligations have to
Quebec .................. . . 135,000 lie paid off and funding becomes a matter of urýgency. lIrAlberta .... . ............... again, the borrowers may find it cheaper to raise loan$ t,
Manitoba ...... . ........... 6,500 continue construction, regardless of market conditions, thau to

allow the new work to lapse.
$1,113,400 These two explanations probably account for the rapidity É.

with whiéh Canadian issues have appeared in the London mar-
The f ollowing are the monthly totals during l9l0ý j[)llý ket during the current year, which bas beau distinguished oit

1912 and 1913.- two separate occasions by a halt in the issue of gilt-edged
stock& The 1'underwriters' fast" was an abstinence imposed1910. 1911. 1912. 1913. by eircumstances until the mass of congested securities leftJanuary ......... $ 881,838 $ 420,337 $2,133,531 $1,337,500 with thom had beau absorbed by the publie, for whom it wasFebruary ....... 1272,977 1,W7,287 2,596,378 1,038,806 origimally intended. In face of these trying conditions CanadaMareh .......... 1169,730 6,271,025 1,926,716 335,492

........... 6,805,078 3,910,288 927,160 3,693,857 has borrowed heavily, and the urgency whieh bas compelléd
........ ... 5,964,896 3,946,047 1,928,748 1,880,630 Canadian authorities to apperal to the London money market is

June ...... . .... 2,187,588 3,983,670 1,690,344 2435,726 best demonstrated by the figures.
July ....... 1,536,424 1,594,566 1,967,476 11,591,924 Of the Year's Record
AuguBt ......... 1,312,953 1,493,5a7 1,649,547 526,300 We have eollected the Canadian emissions this year (1918)September ....... 2,841,486 1,748,778 1,998,605 1,663eG in the order of their appearance and elassified thern under theOctober ......... 2,211,461 1,730ý,075 1,060,597 3 ' 452ý282 beadings of Dominion Government, provinces and municipali-NovembeT ...... 2,292,781 2,915,765 1,396,664 21481,062 ties, railway and general.
December .566,113 1,243,596 4K,590 1,113,400 It la next to impossible to trace advances made privatelyp- oither by issues to shareholders or by finance houses.Total $29,043,325 $30,295,838 $19,767,356 $20,550, these reservations in mind, the aggregate of new money sd--

vanced to Canada in 1913 for all purposes works out as fol-
The following are the details:- lows;-

Dominion . . ............ . ........... 7,000,000Ontario. Provinces . . . ........................ 2,800,600Lincoln County ...... ........ 19,000 5 iffl Municipalities ............... 15,437,348Néw Liskeard, Ontario .......... 17,178 6 1923-8 287YD49Niagara rails " ''**'»'««"« .... 14,423 5 1923 Railways .. . ................. . ... ... ............ 26:770,2W56Niagara FaUs 4,332 5 1933 3LOcenaneous ...... ....... ..............Niagara Pans 18,879 5 1943
Dryden ..................... 5,00() 192-8 £62,009,204Port Stanley .................. 10,000 1943
Port Stanley .................. 3,449 1918 Compared with Last Tear
Cornwan ...... 32,476 6 1943 How does this compare with.the âmount raised in 191211,
Perth 'County .. * « »"»''*"**'**« 5l'offl 5 1923 Aecording to the "Economist," in its annual analysis of neWBruce Countjr ............... 20,000 5 1933 capital applications, the total publicity subscribed for CanadsPeterborough .................. 10,000 5, 1933 in 1912 was £46,983,000. This, however, it would seem, in'Petrolea, ......... . ............. 7,000 -5 1933 eluded £21,000,000 for the Canadien Pacifie (part of whieh WSOPort Arthur ................... 209,731 4-lh 1948 old money), and actually raised in 1913 though intimation 01 '21Wingham ................ 26,OW .... the issue was given in 1912. As we have included -the netSudbury ............... . ..... 35,000 5 1948 amonnt in 1913, it is nez-essary to deduct £21,000,000 £roni. theTavi8tock ..... ... . ........ 19,382 à 1943 «'Economist's" figure. The new money raised in 1912 for-Peterborough ............ 120,0oo 5 1943 Canada wasi therefore, £25,983,000, compared with £62,000,00

for 1913. From the eurrent year's total it is necessary to make i
$628,860 one deduction, The Dominion issue in September of £3,000,000

ehould be reduced to £1,300,000, as £1,T00,000 was a funding
OUkatchewm operation, and the Îssue of Iast week is partly of the saine

Baùatoon, B.S.D. ........... $ 40,000 1043 description. To be on the safe aide, lot us say that the Doluilll'
'Yorkton ...... ................ ion has this year raised £4,000,000 net. Canadals borro~ ý16,000 7

26,000 6 1943 a , 00, n a year o a
eet ...................... 1,400 8 1023 geney-

PftýiHe ....................... 1,900 8 1923 Tight Monay Md DemandsBiekleigh ...................... 1,8W 8 1923 When we consider ail the circumstaneea, tIgh' mone4 omd'wilide ........................ 13,200 5% 1918 the frequency and urgency of Cànadian demanda it 'lotifoifort .............. ........ M.000 1943 that the Canadian loans have only been leffected by,Duek Lake ........... 11;000 6 1933 =o price against Canada and perpatuating a tendeLOY

$144,300 noticeable in 1912. Whereas in SeptembeT of this year, Canwia
offered four per cent. stoâ at 99, the rate to-day je 4 p8r,ý
cent. at 97. This trend Io marked in the provineial. grOUP- e,Iffl ab Wmubia. Lagt year Alberta offered £1,000,000 of 4 par cent. débent;W10 l!

South Vanecuver, RC ........... s 200,000 5 .... at 97. Ite latest issue wao four and a half per cents. at 95. Tb»#
course of rates in the municipal section is still more etrikLO&
even If we consider only the omissions in 1913. compare,

Ik. Anne, de Béliorce ........... 0 135,oW 5 1"3 instance, the different rates ait which Montreal, Toronto Wàud' tq
pag and Edmonton have offered ý thoir loans In 1918; znà W
katoon, whieh borrowed in 4% per cents.> et 99 and 5 per M001
et 99% in 1912, against 5 per cent. nt> 93 in 1918.

&D. . ................ $ lýW 8 1923 The meWiig of thie; progressive declité. in Canada clamLower Beaveïr Ladge, 450 8 1918 is unmiotakable. Ilad t1ime emiosions net beau ur tchauvin ....................... 1" 6 lm adian provinces and towns would have thought teulébetffi*
apaying iner«oing chargea. It may be, of course, but part of08.750 the price developing countries p% fur prospority and CAW*ýmuet be the judge se to whother t a development o not

5ciotly. And on the top of &U this comas the anno e
................. 1p2m that the Canadian Pacifie proosea to iùué $ 2,8010sirth. 8Z ............ s'm cent note certifitates st 80, redeemable st r

n«nu another 041,000,000 in cash for the colis
Our contemporary.
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ESTMENT OFFERINGS

vestment of January Dividends
to better advantage than in Canadian Municipal Debentures at the present prices.
-bentures are the safest form of investment obtainable and can now be purchased to
interest rate as could be desired considering the character of the security.
dends can be invested in the following issues at prices to yield the purchaser from

5% to 6%
Security Maturity Yield.

ity of Peterborough......................30 June, 1943............ .... 5
Vinnipeg School Dist. ........... ...... 1 Aug., 1933.. ........ ........ 5
velland County ........... .. ......... 1 July, 1915 to 19 t.... ..... 5.20%

eity of Belleville .................... ... 1 May, 1943... ...... .
'ity of Calgary.......... ...... .... . .. 1 Feb., 1923 ....... .

lity of Regina .......... . .... ......... 1 April, 1928 ........ 5
,ounty of Simcoe. Gu r. .......... ..... 1 May, 1914 to 1933 ... ......... 5lity of St. Thoma s... ..... . ........ .. .17 May, 1920 to 1933 . ... 5 %
1ity of Port w illiam . ...... .... ..... 1 Peb.. 1933.............. . ... %
ýity of Port Arthur .................... 1 Jan., 1932......................5 %
1ity of Edmonton .............. 1 April, 1921 ... .554
ýity of M edicine Hat ....... ...... ............. 1 Oct., 1932 .......... 5
)>st. of South Vancouver ........ ........ 1 April, 1953 ...... ............. 5%
'ity of Niagara F all ........... ............ I Dec., 1914 to 1923 ........... .5½ %
'n n a R nfre ............ . .. ..... 1 ne.. 1914 ta 19q2 . . M ©_ .
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~ALBERA GOEN ETAS BONTD SALESN. couon immeiely. As a rule, the npce bas nIo dfiu

tetkeu the3 copo uni li in s Iabl teollc nth txs
Deparmentof Eucaton, ecoms Fical gent We ave otifed te >iead office< of every banin Gaa1ý

asing Ui.eU teoieuliarz their branhes, with thé requesth8
Secues Cient andAdvies ShoolDisticts whenever any debenure coupons are presented at their al

an n'4't paid by thie ditrict, that the local bauh. notif t

Hnrble Jh R. Boye, Alberta's xninister of education, department at once before returuing the. couponx te the ownr

ba rgnted a new pla t faciltate the. sale of scool de- We wil of coure, in every case, seo that the district ae

benures in this proic an eget a better price for the ane.~ up< the couponpea ty or will appit our isetrorca
Mr. Boyle states:- ~trustes, wiio wil imsel se 1tht thie cuo spopl adej

IIfidtht ot th shlboards of rua an ilaeIbelieve hin tis wa h earieteeping aereu
ditrct hvevrylitl, de fhow te go abuti te eet ceck on theamon4of iliu tdeswihec ititi

a saleof their~ deenures. The aa investor~ who is wiling p tted te lin by seeing te i ht eat ds~titioa

teines i tes scuitesfor sae xeptig tiirqng1 deben-pele t. ine ts paymen o accoriUt of debeutes rmpl

tue roer, homaea seilyof deaig in tis a of an by ndrakn ourseves te ge tes scuiiO& ircttc

scrt.I find that tiiese broer ni ed a smooth takn the lines8tor, will b able to procure for thistrct m4t

felowou teth dstict ad ieusualsueedB in talig hihrprices than he are ueow receilg.
teoo board luto selln tei deeures atless tban tiiey4

aewortii, and ixn4uces em e isu them at a aiumrt

ofinerstalowd y tw iiael ei pet . s4meht

om f tes felow hve ctali sucededin uyng chol FFIIA NOE O NW ISU

debentres baringeightper cnt. a lessti ain om

cae a owa 9.Thscls o roe a rl bsn
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INVIEST'NIENYF OFFEPUNCirS

H. STUTCHBURY INVESTMENTS

COAL AREAS TIMBER LANDS ï,
Jackson Blockt East Jasper Avenue EDMONTON, ALBERTA

CANADIAN FINANCIERS G. Je, ILOVEIÀIL
LIMITED Broker and Financhl Agent

VANCOUVER, B.C. 449 MAIN ST-9 WINNIPEG, man.
as Fiscal Agents for WESTERN CITIES can offer PHONE 7966

MUNICIPAL
REGINA INVESTMENTSSEC U RITIES Piret Mortgagu-Improved City and

both long term Debentures and one te three year Treasury Frm Prop*M - Estates handled

Certificates, te yield over 7 per cent. Commissionpaid te J. R. PEVERETT AGENCY
recognized Bond dealers. MutiabUmbed 1901

Apply for list of Western Bonds for comparison belore P. 0. Box Reference-

buying other securities. 647 Bank of Nova Scotia, REGINA,- CaiL

SASKATOON investrnent Securities,
CANADA

We make a specialty of Inside, Trackage STANDARD SECURITIES, LI]WITZI)
and Revenue-bearing Property.

805 MoGill ButldlnÊ DIONTREAL

ALAN SPRUATT9 "dInsurance. Saskatoon, Sask. 
45 5

cA-1ÀGAn-y1ý A IL -ÏLD 1"1L7ýÀ9 U TA
Unrivalled opportunities for judicious Investment at lucrative rates of interesý exist in and around Calgary.

can be safely obtained 155>01 and upwards can be obtained by purchasing

on mortgage. agreements.,of sale, with good security.

Larger profits eau be realind by judicious levestments in Real Estate. For particulars apply te

J HEXTALL & CO. »2 8th Avenue West, CALGARY, Altao..

MCCALLUM'& VANNATTER PACE, HARRISO N & MILLAR..

Gencral lavestment Brokers Insurance Engineers, Real Estate & General %ancial Agents

We apeciarize In Agreements for Sale Expe rt Valuators Investments

SASKA't OON .... SASK. Yietweyden Bwg-«, Porffl Av*. R. WINNIP9G. 090.
immbfts Saskatoon Rml Estate Board) Rttw«cu. Bank ot H&Wlton

-nge cmmum Appre" CO.,.Limft"

semnifie FOR ixl;u».NR NEELYS LIMITED
C«r«mmmnm soncited. Red &tate of Ewery Ckmc-dpdon

Hud otb»-. 4 HO"ITAL ST. MONTREAL
MoKIN114ON BUILDING ... ... ... TOXONM Chdce Residential Central ausia"s

Property Property

We own and control large Blo.cks of

S,&SK À&T 0 ON Selected: Lots in the C. N. R. MocW
1 OF "s"l=aW£n Ci tie.9 Leaside and Mount Royal.

c 1%rm I&aào. a" Tràe"o

alon4aam 104 Tmple Bide,. TOR014TO

À M. fiAt4sm en.. 1 ImtT» àào" m
goum àVàý
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INVESTMENT OFFERINGS

BRITISH COLUMBIA

ALVO von ALVENSLEBEN Lirnited
Real Estate Agents Financial Brokers

FIRST MORTGAGES ON CITY REAL ESTATE - VANCOUVER
PROPERTY AND VICTORIA

FARM LANDS TIMBER FRUIT LANDS COAL

Head Office Pacific Building, Vancouver, B. C.
Branches at VICTORIA, B.C., NANAIMO, B.C.,

BERU14,GERMANY

OLDFIELD, KIRBY & GARDNERýýlâri*ti*sh C olum bia [ L:OLDFI, 119vicaTMILNIT

WINNIPEG
Contains WZ300,0W aores of rich farrn and fruit lands, I__as

Canadian Managers;
4 timber m neral and coal lands, which railroads now INVRSTRENT CORPORATWN op C&NAD,&, LT».

bwIdin W Il open up tu settlers and Investors. nd n Office:

Mente and OR«AT WINCHB$THR ST»mrr. LolqDcm, EýC.
a2t- t' a In- iH aell ro b = iÏ.. CIGET IBS ATWe eMa 13B- 1

13114NING in town lots, townaite subdivialons or farra,
timber, rnineral. ooal lands and water powerg. whokmWe
Or retaiL

Vour na e jSd address on a post card will bring vou
"amble laforniation F"B 1

WRrrE OR CALL TORONTO LONDON DUBLIN
Ontario England Ireland

'Aitaul Remurces Securîty Co., Limited
Paid-up Capital $250.000

Joint Owners and Sole Agents Fort George Townsite
and Hubert Townaite The Alliance Investment Co.

624 Vancouver Block, Vancouver, B.C. (CANADA) LIMITED

INCORPORATED 19M

Western Investmente of
Ali Kinds

t(IUI-TliARI)&11,&RRISON HICAD OFFICE

711 FIRST ST. W., CALGARY
Capital, $5oooo.oo Surplus, $5,ooo.oo

Malcolm FL Davis, H. A. Maclean, L F. McCausiand

ESTABLISHED IR IM, WREN BASNAT001Y Managing Director. President Sec. and Treàs.

RAD ORLT 118 PEOPLE. NOW 27,M

Investivients Insurance
wé act as anancLia agents in placing functs, of
cuàrIu au Viret Mortgffl Loaas en Parosand
CItY ProPettY. Ov« 20 YtAig' b*MkIng and

Icacing «Vu [=«. Write for lonnint plan.

CANADIAN ]BONDS'ý'ttQbèI Chambers SASKATOON, Sask.
-,%?ýD DimENTIMM
Bought, Sold and Ap"»d

'JNVES TM E NTS
W. GRAH,&MBrtowNim Co.

part si. Jamu MONTREAL
li. O'HARA CO.'

iltumbera Tomta stock szchamol
au T9Twom s»ft Tormte

WIMÈPM Nu.
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Representing
LOAN9

BON. P. B. LESSARD, President A. BOILEAU, Manager Edinburgh Life A99eýWA(îHOIRN, cledon ian 1 nsr - Co.
Slieh 1,,Isr..l
Mortg.ý . fC%GWYNN&C00 Gen. Finci. Co. of CRIX-
INSURANCE

Caledonian insr. Co,

Steekbrokem. FInanciel & insup@no& Agent» R hester German lm

mai %ftý VANCOUVER No.ct,...l t.t. 01gus

Real Estate and Finaacial Brokers

First Mortgage Investments to net 8%

Fire Insurance Agents

222 Jaspcr Avc. E.9 Edmonton, Alta.

N-ICT0JRIAý B.C.

Oflers exceptionally good opportupities for capitalistsTHE SASKATOON and investors for safe investments in high-class SubýA'ý,»>
division Property, valuable Building Sites, Timber,COM M ISSION CO. and all classes ot Land.

Real Estate and Investment Brokers TRACKSELL DOUGLAS &,Go. VictSta. B.Gý

In order to invest conservatively and to the

best advantage, you require more than a
ral knowledge of the various securities. Royal Canadian Agencies, Dmited:.

Se.11refacilities for securing the information (Members Winnipeg stock Exchange)
yeu should have arc ai your disposai. DIRECTORS:

W. SANFORD EVANS, J. C. MOGAVIN. H. F. MYVrON. J. M. SAVAGe.

The Saskatoon Commission Co. S£cRzrAity. N. J. BLACHý

242 Twtouty-Firit Street SASKAI OON, Sask. INVESTMENIr BROKERS
300 Union Trust BIdg. WINNIPEG, CANAD:,,.,.

Port Arthur and Fort William THE AUTHORITY ON
warchouse Sites, Central Retail Sites, Water Lots M UN ICIPAL BON DS .

For information, location and prices, address
We hame the moit comprokenjimr and latest detaiti Of

RUTTÀN & CO, Box 195, Port Arthur, Ont, Cauda manicipalfiraiteing from ali parts of the Unitfd Staili
and Canada. Our ability te galktr thif ve".ç i'f onir
Md# poiriblé by a thorough ryitent gftabtiihid fýw a

NO BuYer, of Munkipai Bond$ cen be posted witho«1.1.
OWN or control the Best Wholeule
Sitez in Sukatom. Write for PriSs. The Bond Buyet.....

COPY OF THS LATEST ISSUE

W. A. MACLEOD MAILED PREE UPOq RBQUBBT

Ciinkokîll BoUdint sukateon 25 WEST BROADWAY, K.Y. 1
f

Generai Financial Corporation of Canad a.,-.
CREDIT GENERAL DU CANADA

CAPITAL .... @;%0001000

Underwrites Government Municipal and Industriai Bonds

Finances Industrial and Mercantile Concerns of Proven Earning Power

Desla in First Mortgage Bonds of Corporations in Canada and Abroad

Acts as Agent for Investrnent of Fund,% in First Mortgages on'Improved Real Estate i

A. GOUZÉS290 Garry Street, WINNIPEG Masae'
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INVESTMENT OFFEIRINGS

ROBINSON & BLACK Cut out and mail this Coupon to

Rcel Estate, Insurance & Financlai Auffltsi RICHARD LONEY & CO&
CENTRAL WINNIPEG PROPERTIES A SPECIALTY LimIted

]Reéer*ý=e: MKINION
47 Main Street, Moose Jaw,

Offlues 200 Gam'13ulldtaa, WINNIPEG p p1le SASK., CANADA
CO

Owners of Britannia Park
The Industrial Section of Moose jaw, which will double

in value in one year.
Please send me full particulars of this property.CONCERNING
N ame .......... .............

A ddreis ..............................P O R T A R T H U R It ls understood that this request does not place me under any
obligation whatever.

We have some carefully selected investinent buys
in Port Arthur Real Estate, being Central Business
Property, Industrial Sites and Watérfrontage.

CONSULT US.

GENERAL REALTY For Choice Warehouse
CORPORATION, LiMITED or.Industrial Sites

PORT ARTHM Canada In any flourishing Western
Canadian Cities, see

M,,cCUTCHEON B Rý0 S.
Saskatoon

HILAD OFFICE:Investrnents
107 M Aqusaw Weil CALGARY

Branch Offices -
Cahlli Bgdo. Edmonton, Alberta; Moose jaw, Saskatchewan; Regina,

Saskatoon,, Sask. Saskatchewan; Winnipeg, Manitoba; and Toronto, Ont.

G. S. WHITAKER & CO.
LIXITED

British Columbia Red Bitaw and lomrmmnS
Ro"m»ProdudooProp«U«. Calgary Bugin"s and indusùtd Situ-

T im ber Alberta Properties Apprai" Con«pondeme Soficited.

6og First St. West, C A L G A Ry, Canada

» The difilculty of obtainilg impartial, reliable information
regwrding any special section of timber in British Columbia
"a led this company to install a department under the
supet-vision of Mr. G. F. Gibson, devoted exclusively to J. M. C. Willoughby- Sumner CO*
timb«. Rutabfithed A.D. ION

The company acts soiely as agent, and wili neither

P rcha» nor oeil fer itself, consequently its recotnoenda- INVESTMENT AND FINANCIAL BROKERS
til, are impartiaL

Special reports by most reliable cruisers, noting accessi- Cable Addft« ... WiLLmun. SA«ki"»

binty for logging, will be furniabed with as little delay as Wutem Union and A. &C, 5th Codes

careful examination will permit. Sakatoon .... .... (;anada
Co«mpondence solicited.

British Canadian Securitie 9
Q la. 0LACAULAY J. P. rq1coLu. lq0h" eube:

Dominion Tna Budding -, VANCOUVER, B.C

ffl-up Câpitai Macaulay & NicoJ19...'ý11
Offictis s lioxltm"i, LmDoiR (týlând) and varicun citiez

in Western ý &da INSURANCE9 FINANCIAL
AND ESTATE AGENTS

W. L. .UcOiLtmmàlt IM. M. VISER7 'rues, Aý JYICGIU,ývwàv 414 Solmow VANCOUVEP4 &G.
Prosident Vlcepr«id«t Secr«ary

MeGillivray, 'Vibert & McGIllivray, comwooout pire Ingurance cCh Dominion of C-nodu 0u&r9ffW1ý
ovrhxg&W Pire MW &Lut» 1»"- Md Acchiffl lamran» CAL

Rovid Plat$ GIA" Ineuronce
RIAL MATS A FINANCIAL BRO»It 14mr" pire ingwylm CO.

SAMATOON, CANADA P",*," Ltd., of

P46mm g nom d »ava àmtla 20= 31cle.
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INVIESTMENT. OFIEINGxS

STOK BOKES &BUTLER, J3YERS BROS. &&SE AMNFNNILAET CODERE, Limited
21I JORDAN STREET, TORON~TO REAL ESTATE I N VEST ME£NT S

Deles n ovrneMuncpl Rilway Cal Trs and INSURANCE and MORTGAGE LOANS
blselnosDeb.etures. Stok en Lon~don, Eng., New SASKATOON, -: CANADA

On Commission. ~sBogh ad o INTENDING INVESTORS WILL DO
WELL TO CONSULT US REGARDING
SAFE AND PROFITABLE INVEST-Olr,Hotamnond & Nanton MENTS IN WESTERN CANADA

S'OKBOER FIM4NCIM. AGENTS G encrai Agents for Saskattchecwan and Alb~erta, St. PaulI
P M Fire and Maie Insuance Compniy, and Mount Rya

ewowet erUe Aenu an Nfan Sret WINIPEGOAssurance Comtpany, Ffre, Marine, '* ornado, and lail
~Insuranco. Also General Agents for Saskatchewan Bit-

811 :nd e onComisio. T4aOSANDBNS isg. ~DomnisGenal Assurance Co., Limited. Applica-
Oi Trono, ontralNewYor & Lndo, Eg., xchnge. tons nvied or gencies at points unrepr»eentd.

0. Wi. RAWLIGSH P ORO

Muiipal and Industria odDbntrs opn

PERMANET LOANH. F. GORDON, & 00.9 LMTED
Bako o-ot hmep IN#C
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N][VF-ÀSTMENT OFFEUINGS

RE(-; INA Saskatoon City Property
we can place your funds in AI first,ýort9ages on choice improved

perty, at less tha n, 8% i terest, or can
purchage for YOU 90( rat v alualio gh rate of interest. Farm Lands,

= .Cý,,nr.erfv., Sale yieiding hi Retail and Wholesale
For further Particulars aPPIY:

BROOK & ALLISON, irinancial Agents MIGHTON BELL ed TURNER

IP.O. ]Box 94 REGINA, BASIC. SASKATOON. BASK

Reference:-Dun's and Bradstreet's

Canadian Municipal
and Publie Service JAN UARY

Corporation Bonds R E 1 NVE STM , NT,
TO YIELD 434% TO 6% i

Are you considering the rein-

NESBITT9 THOMSON & COMPANY vestment of January income?
Limited

221 st. James Street, MONTREAL, CAN. Our new Booklet of Investmenf
Securities will solve the problem
of obtaining satisfactory secu.rity
with fair return of interest.

"W HY BONDS ARE Write for a copy.

SAFE INVESTMENTS.It
ROYAL SECURITIES

This booklet contains information which thirty

yearsl.experience has shown to be of value to

corporations, trustees, and others who are CORPORATION
Limitedinterested in investment securities. It will be

sent free on request.
HEAD OFFICE, 164 St. James Street, MONTREAL

TORONTO QUEBEC HALIFAX

N. W. HA"Is & COMPANY jk
OTTAWA ST. JOH14 LONDON, Flic-:..

0-ton

Su'e« ... ... MONTREAL

SECOND EDITION

Capital Investments

in Canada"

By FRED. W. FIELD

Price $2.50 Postpald

Ask about our Special Combinatibn Sub3cription Offer

PUBLISHED DY

THE MONETARY TIMES,62 Church StieetToronto
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][NSURANCE CON11PANIES

.38 Ca»de Bremb jýCÀDIA pjýR
DIRECTORS:

Sir Alexandre LaSste.
M. Chavalier, Esq.

W. Molwn Macpherson,
Esq. ESTD. 1862

T. J. Dr=mond, Haq.

J. Gardner Thmpoon, CE C )
Manager.

J. W. Binnie, IT MATTERS NOY WHAT PART OF CANADA YOUR
Deputy Manager. BUSINESS IS LOCATED

There is an ACADIA FIRE AGENT near you. He will attend to
your Fire Insurance needs promptly, and provide you with sound
protection. Now at the beginning of a New Year when every effort
should be put forth to insure your business success and mmýddegguardd
your profits, ample Fire Insurance should be your first consideration . ....
Placing Fire risks with the ACADIA bas been a thoroughly satisfac-
tory procedure since 1862.

Total à%oeots THE ACADIA FIRE INSURANCE C01ÉPANY
Head Offlee, HALIFAX, N.B.

R. K. ELLIOT Secretary and Treasurer
CanMan InvestmerAs Toronto Braneh 8.10 welungton st. B.

G. L. MOORE, Branch Manager
ewer $80000,000 Winalo« Branch. 1094 Lindmr Duildloor. Net" Dame Ave.

(Greatly in excets of other 1- S. M ER, Branch Manager
Pire Companiez)

Manager in, Canada
Randall Davidson

Resident Agents, Toronto ROYAL EXCHANGE ASSURANCE.
Branch

Evans Gooeh POUNDED A.D. 1720

Les»s Pald ExScd
JoHN D. RowBxÀ,

Inspector.
HH» OMCE FOR CANADA

Royal Exchange Bidg.
bIONTItEAIL

ArmujR IlAitRy. Manager for Canada
J. A. dissaup, Mgr. Casualty Dept.
Correspondence Inviteil from respon-

a
sible gentlemen in unrepresenied
districtii re fire and casualty agenciez. Head 009ce: Royal c ange,

TUE LAW UNION & ROCK INSURANCE CO., tiotHmmed
or LONDON Fbanded In lén

A moeed $0,M.000»0 Over $10,3MAMAG lSmeted in Camn*"Ma 4

ILIUM ON PIRE a" A=DRNT RISRSýAcooPtnd
oan"m Head Offim: 112 SL Jun« St. Plam dArnwe, MmtMt

L#mu". of PAIRISQ IrAANCIII Agmts',çmnted In umproseuW tow" In Canada.
tal Mly subscribed, W% paid »ý ........... to»M.00 w. D. Alkum. ý Superintendent J. E. E. DICKSON,
Reserve Fm d ....... -......... .............. 4,641M 00

Avaliable Balance fr=Prodi and Lo» Amount 211476M Aacld=t Departiment Catiadian Manager
Total L,"o« U=ld .o Illit D00émt».r.,.lol2 ........ $&M»OAO
Net premlum 1.1912 .. .......... 5»8.15&W

C»"I" aràne, ed Notre Dam lit. W., Mont".
Manager W C4moLda. M»ansS Fxnxà». Orders for, copies of 1914 MonctarY

Toronto OfOce, 18 W4Mngton St. r4ut.
Agfflt. Times Annual are non, being receivÎd,,

Second Edldon

Capital 1 nvestments in Canada
By PRED. W. FIELD price $Z30

Ask &bout our Special Combination Subtucription Ofier

Pubilshed by the Monetu7 Tima, 02 Chumb $4 Toronto
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INTJRANCE ()OMPIANIES

Wtrlo M tÏÏâi-Frnsurance Co. The. Northern Assurance Company, Ltd.
B&rBLRBICI IN 8M.of Londonu, Eng.

lleed ffIce ATERLO, Ont BRANoe, 88 NQTR-E DtAm ST.~ WEST, MONTREA.L
TtlAssets 31t Deeber, 1911 $725,000.00

eOlcie infore i Weter Onari, oer 0,00.0 AccuoeuIsat.c Funds ................ , ff OO

WM. NIDR, Pesient. GEOGE IEBEL Vice-Presidet. Apliaton for Agenies soliited in unreprêseated diu ig.
FRN AIGHT. Ma~nage. ARHRPOTR inspecor. 0. E. MOERLY,.v S,4aot. E P. PEARONU, Agt- ROsi, W. TwE, Man. for Cas.

Coprain iie BRITISHI COLONIAL
The~ Rih o.J akrSih re.D .Mcenn e.Mr FIRE tI4SARAt1CE COMPANY

Liberl Co t a *±a to Agnsi nrepresnted Districts o a ullg lc 'r eM nra

ýv' STRONG AS THE

'ron Fune $2,000000Agents wanfrd i unrpreetedditcs
»Staâte A.D IM FIR RISS aceptd a cufnt rat.
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fflS;TJRLýCE CONEPANIES

Hudson Bay Insurance Co. The
lfeed Office VANCOUVER, B.C

J R. BERRY, Pres1dent. C. E.BBRG, General Manager. 
LONDON ýJ'
MUTUALAuthorized Carital

Subscribed Capital 882,500.00

Paid-up Capital 185,930.00

Net Cash Surplus ... 103,639.28 
Fire

SECURITY TO POLICYHOLDERS ... 986,139.28

A STMCTLY CAN&DIAN COMPANY 
Insurance
Company

Established 1859

Assets exceed Head OffIce: 31 Sc()tt St., Toronto

GUARDIAN Assets December 31, 1912 ..... -$1,012,673.58

ASSURANCE COMPANY Thirty - Two Liabilities do ........ 368,334.81

BstablIsheil 1821. Million Dollars Surplus do ........ 644,338.77

Head Office for Cinada, Guardien BIdg., Montr«I Security for Policy Holders .... 1,031,161.17

0. M. LAMBERT, M= B. B. HARDS, Aasistant Manager, The Strongest Canadian Non-Tarlff Company

ARMSTRONG à DOWIl-r. Gousemi Agent$. Agemttr wanted in anreproienied DiitrielF

la Wellington Street "et. TORONTO F. D. WILLIAMS, M4naging Director.

Commercial Union Assurance Co.
The London and Lancashire LIMITPO, OP LONDON, ENGLAND

Total Annual Income Exceeds .................. ........... 8 89,WO ow
Total Funds Fxceed ......................................... 118.000:0w
Total Pire Losses Paid. 155.780,15MLife and'General Assurance Deposit with Dominion &v«"e'r'n"m«e'n**t.««.'.«*.*.'.'.".'.««,'.«.'.'.".'.'.'."' 112"1327

Head Office Canxdian Branch Commercial Union Bldg.,Montreal.Association, Limited, JAS. McORàGC)R, MANAGER
Toronto Office .... 49 WELLINGTON ST. ]BAST,

of London Eriglaimd. GEOI R. HARGRAFT Gen. Agent for Toronto and CountyolYork.

offers excellent opportunities to young
men desirous of permanently connect. Pirst British Insurance Company established in Canada, A.D. IBU

ing themselves with a thoroughly re. Phoenix Assurance Company, Limited
liable life company. FIRE of London, England LIFE

KEAQ OFFICE FOR CANADA Total resources over ...... Founded 1792

es..164 Stý James St Montreai lire losses paid ........ * .... 42-5,W0 OW
Deposit with Federal Government av tment in

AILM BISSE-rT Manager for Canada Canada for securityoi Canadian policyhoidersonlyexceed 2.W010w
Agents.wanted in bath branches. Apply tb

R. MacD. Paterson,
J. B. Paterson iManagffl.

100 St. Francols Xavler St, Montreai.
INCORPORATEI)lffl All with profit policies taken out prior toSIst Decemberwill partici te

W E ST ER N in four full years'reveralonarY bonus as at 1915.

ASSURANCE COMPANY Fire and Marine

Assets ........ * ............. over

paidsinceorganization «I 55000,0KOO ,,N ORWICH U NION
Losses 

1 REJNSURANCE
Hmd Office- HoN. GEORGE A. COX, '7rý

TORONTO, Ont. Preedent. SOCIFTXÀCIMITED
W. a BIROCK, W. B. MEIKLE. C. C. POUMR.
Vi@ePmidmt. Genom Manager. secreta". di

Fka, A8819111 Ui SllkOM EBRIOYUS'UÙUNY PlItl 8800
Ag«ts Wanted for the Accident Branch.British Northwestern Fire HaàD OPPICS FOR CANADA ... TORON

Insurance Company
Rud Office Winnipeg, can. THIL lecorp«Mnd ildt

Subscribed Capital $600,W0 "Capital Paid-up $150,WO
Security for Policyholdm $564,970 MERCANTILE FIRE

MOWARD BROWN. Pr«Uent BIR WMý WHYTE. K.B., Vk».Pffm. INSURANCE COMPANY
HON. IX C. CAMBRON, 2nd Viab-Pres. au Pm

Y. X FOSTER, blanaging Dîr«t«

...... ..........
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INSURZANCE COMPANIES

TH DOIION OP CANADA
GARANTEE AND ACQWDEN r ON O

IN$URANCE COMPANY GUIARANTEE AND
É esnlAccident Insurance Guarantee Bonds C1DNco.

8ikesInsurance Plate Glass Insurance

0 Mead Office for Canadasa

L.-tRNOMONTREAL WINNIP~EG CALGARY Established 1869

ROETPreset. C. A. WITHERS, Ç3,o, Maagr rOE' IAIIT FDLI' URN

SICKNESS CONujCT

ELEVATOR TlihUS ANDW ATMBE

Th rtish Columia Ltfé Assurance Co. 0> W. ALEXANDERf, Mana~ger for Canada 20

HEAD OFFIC~E - V-NQQUVER, B.e

Guarantee &k cidn
WESTE UN LIF InsurançeCopn

ofCaad
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"SOLID AS THE CÜNTINENT" "LIFE INSURANCE
Bvery year shows a market! incresse in the number
of policies for large arnaunts placed with the North
American Life. INSURED
The fact in significant. The Great-West Life annotinces that henceforward
Itprovesthatthe Company's financial standing anU
business methoda stand the test of expert scrutiny. All Settlements audeir justalment FoUrleg wM lu

add Mon to the lutereât rate of ffl guaranteed, shareNorth Am erican L îfe In the Surpluâ Interest-euinings of the Company

Thus may Lite Inqurance be insured and a safe income provided, relievýAssurance Company ing lnexperience of the burden of lnvestment by entrusting the fundi
to, a Company enjoying exceptional interefit-earning facilities.

HeadOffice: TOPONTOCAN THE GREAT-WEST LIFE.,
..........ASSURANCE COMPANY

HEAD OFFICE ... WINNIPEO...iii
Ask for descriptive lamphlet and examples of returns to

existing beneficiaries.The Iloine Lffc
Associaflon THE AIM of The Mutual Life ci Canada
of Canada bas always been to give a Maximum of

Service at a Minimum of Cost; not to beHesd Çdfke.-
Home Life Building THE BIGCEST," but "THE BEST?

Toronto THE RESULT is apparent in rapidly in-
cressing business of the very best qualityCapital and Assets exceed ? A>
and this cur, Fony-Pourth year bas beeýn$290009,000 thel best since the formation ot the Com-
pany In lm.

IME MUTUAL LIFE ASSURANCE" Cot..
OF Cé%94A[)àk

WATERLOO ONTARIOThe Western Empire
Life Assurance Company
fiemi Off[ce ... Sommet Block, WieniMg Canide COOD RE»Rfqs ABSOLU-FIE grrt-ony,

ASSURAM.Protect Your -Home-CapitaU» SUN LIFE coixplicy OF CANAD
Your Eumag Power- 

'ASSETS
By taking aut ont of, Our Special O.B. policies. INCOME OF ALL

Low Rat»e 114h Guar«Uee. Tc«t Dimbility. BIGGEST - BU91NESS IN FORCE CANADIAN

TO PRODUCERS.-100 per cent. return from. your work NEW BUSINESS CO.MPANIES

in posaible with this Company because of . liberal ýSURPLUS

contracts and practical Head Oiffice co-operation. Head OMee a MONTREAIL
Apply: WiiýLlau Sluiir», -Manafflng Director. ROBERTSON MACAULAY, Pres. T. B. MACAVLAV. M&P-

A 'SUGGESTIVE FACTA Ci IE N T S is that found in The Prudental Life
ZXCELLENT CONTRACTS OFFERED Reinstaternent Register which poW

rout an increase for 1913 in the r

GRESHAM LAFE instaternent of LARGE policies.

ASSUK"CE SOCIETY, Ltd. The PrudoUl, Life Insurace Com
M"d Offim - WINNIPEG Mom.

MONTREAL G. H. MINER, Natwthw

lotablisbed 1M Funds $50,000ffl

ARGIE . IL HOWZLI., blanu« for Gw*&

lf"fance 1 bave Veme 01 mind. wblch "du ta me.Your #nquiry tor Ternu will & regarded confidenfial nm4igtt. my bealth, mY lmftvlty. and my uuiulcts&"

TUE DOMINION LIF
gwes tg the bout M Ennirance « IOW«t netilýe"t

Orders, for c9ples of 1914 Mondary tir-fff PRIR
77ma Annad are now boing r«eiimd. N"d Mont
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INSURZANCE COMIPANIES

A TYPIGAL RESULT
On October 3 0th, 1913, Dr. J. J. Brownlee, of D)etroit, wrote conicerning bis recently.

î ntred $indowment policy as follos; -IlThe outco.ne of my policy bas been very satis.
factry, for th.> dtvideads ap 1led oni my prenlu,-ns from year to year bave reduced the

cotb7over 25% and the policy, wjiich was for $i,ooo, bas given m~e a. cash return of
$37. 1 ovr ad aovL its. cos.t, besi<les the insurance protection.

1 shyour Company the contiinied success it so weIl deserves."
In eac of the pat fiv>e years the surplus earnings have broken all prevîous records.

In ai2te were over $1,53,00O. J7his accounts for the satisfactory dividends being
padpollcyholders

OFW TUEL?%NAA LIFE ASSURANCE GO.

CON EDE ATI N L IFF Bsalse 185 edOfc o Cnd:MNRAQe
AS O I TI NIvetdFu d ........................... 6,W 01

.etnns unde andanB& nh ~o v ........ .'00O

Dewie McGOVN CaaiÇa Goenmn anroenn

I«u« LIBERAL POLICY CONT~~~RAC STuteoe. .......... ....... 1w
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REDUCE YOUR
ýLFRED WRIGHT ALEX.MACLEAN OFFICE EXPENSES

President Manager & Secretary

Consider the time wasted in your office
addressing envelopes each day. waçled,,,
because

7

Barber-Ellis
Window Envel()Pes
render envelope addreýsing unnecessal,r
besides preventing the iritating erior
getting customers' corres ondence or
transposed.

It costs a house mailing an average ofPersonal Accident Sickness letters a day, $182.00 a year for labor iPî
Employers' Liability Workmen's Compensation addressing envelopes. ...........Fidelity Guarantee Elevator Insurance
Teams' Liability Plate Glass $182.00 per annum 1 That's as muew

Automobile Insurance many a house spends for stationery. Yet
can be saved!

HEAD OFFICE

Company's Building Write, giving us an idea of your' needs,
we will promptly send you à definite quotm,ý,ýl'

61. 65 Adelaide Street East tion. Address the office nearest you.

TORONTO

BARBER-ELLIS, Lim
Brantfotd, l'orSto, Winfflipeg, Vanc

Ïl-
INSURANCE COMPANY
OF NORTH AMERICA BRITISH AMERICA

Cr 171" INSU"NC]3-]3uildines. Cont=tà. ASSURANCE CO'Y (FIRE)
R«ts, une and ncy.
MARINE INSMR ";C"E - Oman, laland, IncorporatedYachti. Motar Boats. Registered Mail. Mead OffIce, TORONTOPtýI Fost. TouriFtts' !=. awo«%'
Samples, Marchandise Il: by land
or water. BOARD OF DIRECTORS:
Automobile Aeropiane BON. GEO. A. COX, Presid ent W. R. BROCK, Vice-Prenident0 P"up capital 4-OW.M.00 ROëT. BICKERDIKE. M. P. E. R. WOOD
n" 4.80S.M.64 B. W. cox GEO. A. MORROW
Total Dý B. HANNA AUGUSTUR MYERS

Losses Pald JOHN HOSKIly, K. C., LL. 1). FREDERIC NICHOLL$
AppneaU=o for agenclég wbere the Company in not aJr«dy repré- ALEX- LAIRD JAMES KERR OSBO 2

su"d shotdd bé addreased to Z. A. LASH, K. C-j LL. D. Col- SIR HENRY PR TT
W. B. MEIKLE, Managing Directer B.F. GARROW, SecregryROBERT HAMPSON & eON9 ILIMIted Auets, over $2,000,000.00GENERAL AGENTS FOR CANADA.

1 St. John Stmet MONTREAL Lome paid since orgeniziation over $36,000,40.0
Jen« Prodor Bron., 4"nts for T«onte

,l"PROUDFIT
BIND-ER-S

LONDON
LANCASHIRE
FIRE

A" "RRAUY ADAPTED ma ý,0Mf1Atjy
cm Ledgem TmntW L4dom Price Bocke

Prints, Ruitter gooko4 M"te
1 R*cor" and for *11 purpSu cd

BUSINEU SYSTFMSt LIMITED
U Sp*dim à%»mmý. TSonto, Cm.


