
Technical and Bibliographic Notes / Notes techniques et bibliographiques

The Institute has attempted to obtain the best original copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

D Covers damaged /
Couverture endommagée

D Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

D Cover title missing /
Le titre de couverture manque

D Coloured maps I
Cartes géographiques en couleur

D Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

D Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de l'ombre ou de la distorsion le long de la
marge intérieure.

Additional comments /
Commentaires supplémentaires:

L'institut a numérisé le meilleur exemplaire qu'il lui a été
possible de se procurer. Les détails de cet exemplaire qui
sont peut-être uniques du point de vue bibliographique, qui
peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Ei Coloured pages / Pages de couleur

Pages damaged I Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached I Pages détachées

VIJ Showthrough / Transparence
Quality of print varies I
Qualité inégale de l'impression

D Includes supplementary materials I
Comprend du matériel supplémentaire

D Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning /1 Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Continuous pagination.



~,oy'uP~.Gia l..(.,ofNw. Yorki Rli1aùoo- 6 0ne la.
ia acceptea at current Rates, Statistical office. 0,.. griited te smportei namrten.

Edward L. Bond, Edward L. Bond, General Agent forCanada,
30 St. Francols Xavier St. Montreal.

Vol. 32. No.2 MONTREAL, FRIDAY, UNE 26. 1891 SFOLEY,NEW Sx1a1x..2 .L.J~.L UE2.19 Eurroe AND PPRICOmv.

Leading Wholesale Houses.

MgINTYRE, SON

KANUFACTURERS' AGENT~S

IMPORTERS

DRY GOODS
SPECIALTIES:

LINENS, DRESS GOuDS.
KD GLOVES. SmALLWARES.

VICTORIA SQUARE
MONTREAL.

FEODR BOAS
St. HYAaINTHE, Que.

SOLE AGENT FOX

Granite Mille (St. Hyacinthe, P.Q.)
Woollen Hosiery and Underwear.

Pike Biver Mille (Notre Dame de Stanbrldge)
Woollon Underwear.

St. Hyacinthe ManuflacturIng Co.,
Beat Quality Canadian Flannels.

Wm. Algle Beaver Mille (Alton, Ont:)
Underwear and Top Shirts.

Wholesale Trade ONLY Supplied.

SELILING AGENCIES:
226 & 228 McGii Street, :-MONTREAL

-A»-

62 Bay Street, x 'TORONTO.

MO]ATE;1 A T

Felt Hat Works.
1878-PARIS EXHIBITION-1878

Prise Medal awarded for our manufoture of

FELT HATS.
We arc now produclneery description cf FUR and

WOOL SOIT FELT RASand can mzppiy the trade
blow current rate, a: our aàdation ta mac hnery bas
enabled us te double cur product. .

]'.T] G-OODS
o wN u A 0 N IuFACra.

Plush, Cloth and S&Ittoh Caps,
aloves andMs

of EnglHsh and Domestic manufacture.
MOCCASINS, -SNOW 'HOS '.ANCY

8L,EIGH ROBES, BU1l0IO, &.
TO MANfFA CTURERS-Wc baie a largre etoclk

Of Sad, Peralan Lmb and other Skins, Trlmml gs, &c.

dAMES ORISTINE & 00.9
Warehouse, 471 to 478

BT. PAUL ST., MONTBEAL

L'adig Wholeuale Houses.

Haberdashery: Department
TO T-E TRADE.

Ocrsets. Oorets.
The largest assortmont and best value we have

over shown.
Fother-Bone, in white, pink, blue, ceru,

J.M.D., B,0.0 . N.P.. Pauline, Bali's
Dollar, Bonanza. Litta, B. & C.,
Parleonne, Sigalyne, Sateen

AlS P nch Wove Corset, in pink, drab,

We are Sole Agents in the Dominion for T homp.
son's Glovo corse~~

Inspection invited. ' e u 0licit.d.
Filni ng letter orders a spcclalty.

JOHN MACDONALD & GO,
Wellington and. Front Streets East,

TORONTO.
John K. Maodonald. Ju. Fraser Macdonald.

Paul Campbell

Dominion Cut Tobacco.
CICARETTE & SNUFF WORKS.

P'UBITAN.
GLD CHUM.

<LD VIIRGIIA. >
UNIQUE.

The Loading Cul Tobacco of the Dominion.

Il RITCHIRIE & Co.
MONTREAL.

YLD
GRASETT

& DARLING,

DRY GOODS
-AND-

WToon11 .
NEW WAREHOUSES:

Cor. Bav & Welin ton Sts.,
T ORON TO,,

AMd Glenorm BuiUings, 1886 Notre Dam a,
IMONTREAL.

Leadinr Wholesale Houses,

OUR TRAVELLERS
Are now shewing Samples of our

Canadian and
Imported Goods

-0E T134

FALL TRADE.

17, 19 & 21 Victoria Square, and
730, 732, 784 & 786 craig St.,

MONTREAL

SPRING _00DS
Brooms, Malches, Woodenware,

Baby Carriaees, Tov waegon
Velocipedes, Lacrosses,

Cricketing :-: and:-: Tennis Goods,
Croquet Sets.

FiULL Lrs op SMALLWARES, TOBAC.
CONISTS', x DRUGGISTS' AND

STATIONER' SUNDRIES.

H. A. NELSON & SONS
MONTREAL and TORONTO.

'- Write for quotations.

JOHN FISHER, SON
AND COMPANY,

BALMORAL BUILDINGS,"

MONTREAL
AND WOOD STREETO

iUDDERSFIELD, ENG.
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Tho Chartorod Banks

BANK OF MONTREAis
ESTABLISHED IN 1817.

Incorporated by Act of Parliament.
Capital 411 Paid Up, $12,000,000
Rast, - - ---.. ---- 6,000,000

HEAD OFFICE, MONTREAL,
BOARD OF DIRECTORS:

Hon. Sir D. A. SluTu, K.C.M.G., - - Prasidon.
Hon. Gao. A. Dautmorn - Vice-Presidant.
Gilbert Scott, Es. )Ed, B. Greenshield, Esq.
A. T. P.terson, Esq. W. C. McDonald, Esq,
Hugh McLennan, Eso. Hon.J. J. C. Abbott,

R. B. Angus, Esq.
E. S. CLOUSTON, General Manager.

A. Maccîder, Chief inspector and Supt. of Braces.
R. Y. Hebden, A. B. Buchanan,

Ast. Inspec. Asst. Supt. of Branches
Branchne in Canada:

MONTREAL, H. V. Meredith, Manager.
" West End Branch, Catherine St.

Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville, Kingston, " Regina, Ass'n.
Brantford, " Lindsay, ' Sarnia, Ont.
Brockville London, " Stratford, Ont.
Calgary,1.W.T. Moncton, N.B. St. John, N.B1.
Chatham, N.B. New Westmins- St. Mary, Ont.
Chatham, Ont. ter, B.C. Toronto, "
Cornwall, Ont. Ottawa, Ont. Vancouver, D.C.
Goderich, Perth " Victoria, "
Guelph, Peterhoro", Ont. Wallnceburg, Ont.
Halif. N.S. Picton, Ont. Winnipeg, Han,

IN GREAT BRITAIN:
London, Bank of Montreal, s Abchurch Lane, E.C.

Committee-Robert Gi<lespie, Esq., Peter Red-
path. Esq. C. Ashworth, Manager.

IN THE UNITED STATES:
New York-WalterWatson and Alex. Lang, 59 Wall St.
Chicago-Biank of Montreal, W. Monro, Manager; E.

M. Shadbolt, Asst. Manager.
BANKERS IN GREAT BRITAIN:

London-The Bank of England.
" The Union Bank of London.

The Landon and Westminster Bank.
Liverpool-The Bank of Liverpool.
Scotland-The British Linoen Company and Branches.

BANKERS IN THE UNITED STATES.
New York.-The Bank of New York, N.B.A.

The Marchants' National Bank.
Boston-.The Marchants' National Bank.
Buffalo-Bank of Commerce ln Buffalo.
San Francisco-The Bank of British Columbia.
Portland. Oregon-The Bank of British Columbia.

THE BANK OF TORONTO,
CANADA.

0-Incorporated 1815.-c

Paid-up Capital, $2,000,000. Rst, $1,600,000

GEORGE GOODERHAM - President.
WM. H. BEATTY, - - V-ice-President.

Alex. T. Fulton. Henry Covert.
Henry Cawthra. Won. Geo. Gooderham.

John Leys (of Rico, Lewis & Son, Ltd.)
Uiead Offce, Toronto.

DUNCAN COULSON, - - Cashler.
Huasn Lzact, - - Assistant Cashler.
Josuru HainRson. - - - Inspector.

Branicleti i
Montreal,.... ,,,.J. Murray Smith, Manager.
Barrie...........J. A. Strathy, '

Brockville .............. T. F. How,
Cobourg ............ T. A, Bird "
Collingwood........ W. A. Copelanï,
GILancqua ........... J. Pringla,
London . . . R. Wndsworth. Jr.
Peterbor'............. 1. L. Gower,
Petrolla.............. P. Campbell,
Port Hope ......... E. Bi. Andros,
St. Catharines......G. W. Hodgetts, "
Toronto, King St. West Branch, -

J. T. M. Burnside,
Bankers s

Landon, Eng.........Tha City Bank, LimIted.
New York,.....National Bank cf Comm rtce.

THE QUEBEC BANK.
ncarorated by Royal Charter, A.D., 1818.

CAPITAl, $3,0000000.

HEAD OFFICE, . - - QUEBEC.
BOARD OF DIRECTORS:

JAS. G. ROSS, Esq., - - Preident.
WILLIAM WiTHALL, Esq., - Vict-Prtsidtui.

George R. Renfrew, Esq.
JAMES STEVENSON, Esq., Cashitr.

Brancher and Agtue: ir Canada:
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers, Q.

Agents in Netw York-Messrs. Maitland, Philps &
Co. Agrtis io .ndon--The Bank of Scotland.

BANQUE VILLE-MARIEs
HEAD OFFICE, MONTREAL.

Oapital Authorized. - - - $500,000.
Capital Subscribed, - - . 500.000.

DlItEcrîs-W. Woir Pros. W. Strachan, Vice-
Pros.; 0. Foucher, John T..Wilson and Godfroy
Woir. Ubaldo Garand, Cashier.
Branoh at Borthler. - - A. OriePy, Managor.
Branch at Lachuto - - 11Y. Front,
Branch at Louisoville, P. X. O. Lacoursioro,
Branch at NBiolot, - 0. A. Sylvestro,
Branch at St. Cosairo - M. L. J. Lacasse,
Branoh at Ste. Thor eso -M. Boi vor..,
Tiranch at PtL St.":Cba1rlos <oltyl, .JiWi
Branch at Hochelaga [oi%] Geo. Dastous,

Agist ai Nr York: o Ntionnial IalnIr of the
Raublio Lod#n-Bank of Montreal. Parie-
La soolate Genarale.

The Chartered Banks.

THE BANK OF BRITISH
NORTH AMERIOA.

INCORPORATB'D BY ROYAL CHARTER.
Patd-up Capital, £E,000,000 Stg.
Reserve Fund, - - £a65,000 "

London OIee, 3 OlemesI Lane, LombardS., E.Cy

COURT Or DIrUOTOBs:IJ. R. Brodie. Ed. Arthur Hoare.
John James Oater. r. J. B. Kexndal.
Gaspard Farrer. J. J. Kingsford.
Henry R. Farrer. Frederlo Lnbbook.
Richard E. Glyn. Geoge, D. Whatman.

Seoretary, A. G. Wallie.
Head Offlce In Canada, - St. James Street, Mentreal

B. B. GRINDLEY, General Manager.
E. STaNGER, Inspector.
Brancket in Canada:

London Kiigston Frederioton, N. B.
Brantford Ottawa Halifax, N. S.
Parie Montreal Victoria, B.O.
Hamilton Quebeo Vanoonver, B.0.
Toronto St. John, N.B. Winnipeg, Man.

Brandon, Man.
Agent: in thA Ufited States i

NxW YoRK - H. ELtikeman and P. Brown-
field, Agents.

SAN FRAqoIsaoo-W. Lawson and J. 0. Welsh.
Agents,

LoNmoN BAEuEns-The Bank of England
and Messrs. Glyn & Ce.

FonEIoN AGECNTs-LlverDool-Bank of Liv-
erpool. Australia-Unlozn Bank of Australia.
New Zealand-Union Bank of Australia, Bank
of New Zealand Colonial Bank of New Zea-
land. Indlia, dhina and Japan - Ohartered
Mercantile Bank oflndia,London and China •
Agra Bank, Limited. West Indies-Colonial
Bank. Paris- Messrs. Marouard, Krauss &
Co. Lyons-Oredit Lyonnais.

*r Issue Ciroular Notes for Travellers,
available in ail parts of.the world.

THE MOLSONS BANK.
Incorporated by Act of Parliament, 185.

HuIAD Opria, MonqTREAL.
Pai4d-up Captai ..................... 2,000,000

ut 1%114...............................1,0lyo 0o
BoARD or DBREUTOI.

JoaN H. R. MoLsoN, • - Presideont.
R. W. Suzruxan, - Vice-President.

S. H. Ewing. W. M. Ramsay.
Henry Archbald. San. Finiey,

Sir D. L. Macpherson, K. C. M. G.
F. WOLFERSTAN THOMAS, Gan. Manager.

A. D. DunaNFoRD, Inspector.
BRANxHES:

Aylmer Ont Montreal, P.Q. St. Hyacinthe, Q.
Brockville, Ont. Morrisburg, Ont. St. Thomas, Ont.
Calgary, Norwich, Ont. Toronto, Ont.
Clinton, Ont. Owen Sound Ont. Trenton, Ont.
Exetr, Ont. Ridgetown, Ont. Waterloo, Ont.
Hamilton, Ont. Smiths Falls, Ont. West Toronto Jc.
London Ont. Sore, P.Q. Winnipeg, Man.
Meaford, Ont. Woodstock, Ont.

AGENTs IN OANADA.
Quetac-La Banque du Peuple and Eastern Town.

ah's Bank.
starfo-Dominion Bank, Imperiat Bank of Can-

ada and Cao. Bank of Commerce.
New Bruswich--Bank of New Brunswick.
Nova Scot4a-Halifax Banking Company.
Prince Edward J:Iand-Merchants Bank of P.E.L,

Summerside Bank.
British Calamba-Bank of British Columbia,
Manitba-Imperial Bank of Canada.
Ntwefw/sdlàud-Commercial Bank of Newfound-land, St. John's. I

London-Alliance Bank (limited); Messrs. Glyn,
Mills, Currie & Co.; Messrs. Morton, Rose & Co.

Liveroool-The Bank of Liverpool.
Cerk- Munster and Leinster Bank, Ltd.
Paris, France.-Credit Lyocnnas.
Aniw er, Belgtum-La anque d'Anvers

NIjanTED STATEs.
Ntc York - Mechanics' National Bank ; Messrs.

W. Watson and Alex. Lang, Agents Bank of Montreal;
Messrs. Morton, Bliss & Co. Boston-The State Na.
tional Bank. Prtland-Casco National Bank. Chica-
gè-First National Bank. Cleveland - Commercial
National Bank. San Fraciire-Bank o! British Col.
umbla. Dttroit-Commercial National Bank. Buff-
alo-Third National Bank. Milwauku- Wisconsin
Marine smd Fire Insurance Co. Bank. P'eda-Second
National Bank. Helena, Ifawtana-First National Bk.
Butt. Manistaa- First National Bank. Fort Bs.teo, Mentana-First National Bank.

Collections made in ail parts of the Dominion and re-
turcs promptly remitted at lowest rates of exchange.

Lettor of Credit issued, available ln ail parts of the
world.

COMMEROIAL BANK
OF NEWFOUNDLAND,

ST. JOHNS, - - - NFI'D.
Established 1857. Incorporated i858.

Capital, paid.up, --- -- •$-06 00
Reserve Fond, - . -a.. 165,000 0
Undivided Profits, -- - -- 19737 71

HanEN Coom, Manager.
H. D. CAnTZa, Chief Accountant.

Collections made on favorable terme.
Ag is.-The London and Westminster Bank, Lon.

don. New York-The National Bank of the Republie.
Boston-The Atlas National Bank Montreal- The
Merchants Bank of Canada. Halifax: .Tho Union
Bank of Halifar. Qnbc : The Merchante HIanr of
Censde,

The Chartered Banks.

THE MEROHANTS BANK
OF CANADA.

Uapitai Paid-up, . $5,799,200
R t . . . . . . . . . . 2,510,000

Head Offce, - Montreal.
BOAnD 07 DIRTOa:

ANDREW ALLAN, K., .. Presidnt.
ROBERT ANDERS, Esq., Vic-Prstidant.

Hector Mackenzle, Enq. John Duncan, Esq.
Jonathan Hodgson, Esq. H. Montagu Allan, Esq.
John Cassils, Esc. . Dawes, Esq.

T. H. Dunn, .

Onoa Hatouz, . . . General Manager
JoinN GAL.T, Asst. Gon. Manager.

BRAXOES IN ONTABIO AND qunBEa

Belleville. Kinon Qb
Berlin. London. ouRnfrw.
Brampton. Montreai. Sherbrooke, Que.
Chatham. Mitchell. Stratford.
Galt. Napanea. St. Johns, Que.
Cananoque. Ottawa. St. Thomas.
Hamilton. Owen Sonad Toronto.
Ingersoll. Perth. Walkerton.
Kincardine. Prescott. Windsor.

BRNCEs in bANIxToBA :
Winaipeg. Brandon.

Banier in Great BrUiaix - Iandon, Glasgow.
Edinburgh and other points, The Clydesdale Bank
(Limited). Liverpool, The Bank of Liverpool (Ltd).

Agncylu Nw York-d zWall St., Mossrs. HenOy
Hagne and John B. Barris, Jr., Agents.

Bankrst lTnUnited Siats-Nlew ontr, Bank of
New York, N. B. A.; Boston Marchants National
Bank; Chicago, American Exchange National Bank;
St. Paul, Mina., First National Bank; Detroit, Firsat
National Bank; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian Bank.

Ntsefundland-Commnercial Bank of Newfound,
land.

Novia Scotia and New Brunwick - Bank of Nova
Scotia and Marchants Bank et Halifax.

Brithe ColumAa-B ank ei British North America.
A general banking business transacted.
Letters of Credit issued, availabla in China, Japan,

and other foreign countries.

LA BANQUE DU PEUPLE
EBTABLIsHD N 1835.

Capital Pald-UYp, - - 6r,:oo,ooo
Reserve,- - - - 425,000

HEAD OFFICE, . MONTREAL.

Board qf Directoru:
JAcQuas GaxNsxI, Esq., . . . . . . President
Gaonar Baunso, EsQ., - - - - - Vice-President
M. BRANcinAuD, EsQ. Wu. FMANcns, ESQ.
Cas. LacriLL, Esq. ALra. LEc.A5StE.

A. PR*vosT, Esq. .
J. Et. BoUsQiUT,- -- - --- --- ashier.
Wu. RicHsR, - - - - Assistant Cashioer
AxTaua GAGNoN, - . - - Inspecter

Branches:
St. Catherine St. East-Albert Fournier, Manager.
Quec, Basse-Ville, P. B. DuMoulin, Manager.

St. Roch, Nap. Lavaie,
Threc Rivets, Que., P. E. Panneton, Manager.

n Que., Ph. Baudouin, Manager.

St. Jérôme, Que., J. A. Thtberge, Manager.
Coaticook, P.Q., Mfr. J. B. Gendreau, Mgr.

Apens in Canada:
Ontarlo-Molsons Bank and Branches,
New Brunswick-Bank of Montreal.
Nova Scotia-Bank of Nova Scotia.
Prince Edward Jsland-Merchants Bank of Halifax.

Agents in United Statu:
New York-National Bank of the Republic.
Boston-The Maverick National Bank.

Foreign Agents:
England-The Alliance Bank, Limited, London.
France-Le Crédit Lyonnais, Paris.

JU Letters of Credit and Circular Notes for Trav.
allers issued available in ail parts of the world.

La Banaue Jacaues Cartier.
HEAD OFFICE, MONTREAL.

Capital Paid-Up, . . -. , $500,00
Reoserve Fund . . t . 150,

Dirictors.* *
ALPE. DRsJAnnDIs Esq. M.P., President

A. 8. Hamelin, 1oq., Vice-Presint.
Lucien Huont Esq.. D. Laviolette, Zoq.,

A. L. DeMartgny, sq.
A. L. DaMARTiONY, Managlag Director.

D. W. BRUNET, ABsistant Manager.
R.Sr. GeaAir.Inapeotor.

Brancht:-Beauharnos-H. Dorion Mgr. Drua.
mandville, J. E, Girard, Mgr. Fraservlie Pellant,
Mgr. LaurentidesA. Boyer Mgr. Pleussviile Cher.
rens&Lacerte,Mgs:. Quebe (St. Sauveur) N. Dion,
Mgr. St. HyacinQe A Clamant M .t. Simon,
D. Denis Mgr. Valleyfld, L. Ue atigny, Mgr.
Victoriaville, A. Marchand, Mgr. Ste. Cunegonde
(Montreat) G. N. Ducharme, Mgr. St. Ienri Mont-
reat F. St. Germain. Mgr. St. jean Baptiste (Mont-
real J.G. Lindsay, Mgr. Ontarto Street Montreal
C. . A. Guimond, Mgr.

Foriizie Agoaclu.
Landon E .--Gl ln, Curri & Co.
Na York- . Ntional Bank o! the Repubil.
Paris-Credit Lyonnais.

1206
4



THE CANADIAN JOURNAL OF COMMEROE. 12

The Chartered Blanks. The Ohargoroci Banks. The Ohartered Banks.

BANOF OOMMERE, BANK OF HAMITTTON, THE S1DAD BNX
HEAD OFFICE, TORONTO. CArrrAL Pal),- ----- $1,200.000 Capital Pald-u - - S,000,000

Paid-Up OaDital, • - - s6,000.000 R-v N, ---- ---- ----- 600.000 E' '
Ret,------------- 00,000 Hkw Omois, - 10-.os. Reserve Fund, - - - 500,000

. DIRECTORS: Dirulers: HEAD OFFICE, TORjNTO.
GEO. A. A. COXbtq. - - Pridest. JOHN STUAbRT, . . . . President. DIRIOTOR
JOHN L DAVIDST, Esq., . VicePrsident. A. G. RAMAY, •. - - Vil-President W. y. COWAN, President.

George Taylor,. Jas. Crathern, Esq. Robt. Kil- John Prootor. George Roach. JOHN BURNS, Vice-Presdent.gour. Esq. . Hamilton, Esq. John Hoskin, Charles Giurney. A. T. Wood. W. F. Allen. Fred. WyId. Dr. G. D. Morton.
Esq. Q. C., LL.D. Matthew Agat, Esq. AB. Le (Torontoj. 'A. T. Todd. A. J. Somerville.BE. WALKER,Generai Manager. .. Turnbuu, Qashier.
J. H. PLUMMER, Ass't Generai Matiager. H. 8. steven Assistant Cashier Bon HrtA. H dIREL2DIaeto.B.NHd Bovusanvllia. Cannglon. Hanriston.

. ? DBrantford. Chashsm On. Mrkhans.G. de C. O'GRAD, Asst. Insp. Alliston, Listowel, Owen Sound, Toronto. Branford. ChataOnt . eMarkha.
Naw YoRE, - Alex. Laird and Wm. Gray, Agents. Chesloy, Milton Port Elgin, Wingham. Bradford. Coborn. NowcastIe.

BRANChrES: Georgetown, 
3
rangeville, Simoos. Brighon. Durham. Parkdale

Ayr, Dundas Orangeville, Simcce, Chlre/:osdsis in Uitied Stats: -- New York- Brussels Forest. Picton.
Barra, Dunnvile, Ottawa, Stratford, Fourth National Bir. and Hanover National Bk. Buff- Campbellford. Stouf[ilUe.
Belleville, Galt, Paris, Strathroy, asO-Marine Bank of Buffalo. Detroit-Detrot Na- EASEUo.
Berlin Goderich, ParkhillI, Thoroid, tional Bank. ChicaFo-Union National Bank. New York.-Importers and Traders National Bank.
Blenholm . .t y b 0,h nt C d -1 esN.. P M tP..C B k f C, ue p , e or or g , oro o,Brantford, Hamilton, St.Cath'rlnesWalkerton,
Cayga, JaviR, Sarnia, Walkerville,
Chatham, London, SitSte.Marlo, Waterloo,
Collingwood, Montreal, Soaforth, Windsor,

Wcodstock.
"East Toronto-Cor. Qteen St. and Bolton Avenue.

North Toronto-igi Yonge St. North West Toronto-
Cor. College St. and Suadina Ave. Yonge & College-
448 Yonge St., cor. College St. Queen St. W.-544
Quen St. W. and 415 Parliament St.

Commercial credits issued for ose in Europe, East
and West Indies, China, Japan and South Lm.nea.

Sterling and American Exchange bought and solid.
Collections made on the most favorable termes.
Interest allowed on deposits.

BANEsxu AND CoRnESpoNeoutsrs.
Grsat Briain-The Bank of Scotland.
Iadia, China and Yafaa-The Chartered Bk. of

India, Australia & China.
Aestraia' NetwZealand-The Union Bk. of Aus-

tralia.
Parit, Francs-Lazard Freres & Cie.
Brssekl, Blfium-J. Matthieu & Fils.
Nes Yorà-The Am. Ex. National Bk. ofNew York.
Chicago-The American Exchange National Bank

of Chicago.
San Francisco and BrUitks CaZ'-The Bank of

British Columabis.
Briti Bermuda--The Bk. of Bermuda.
Kington. eJamaica-The Bank of Nova Scotia.

T H E DOMINION BANK.
Capital, $1,500,000. R merve Fund, $1,350,000

DmUCOPaa
AS. AUSTIN D T, - - - President.

HoN. FRANK SMITH - Vice-President.
Wm. Ince. Edward Leadley. E. B. Osier.

James Scott. Wilmot D. Matthows.
Head Office, Toronto.

n, Belleville, Cobourg, Guelth,
Lin saY, Napanc, lhawa, Orillia, Uxbrid Whit Y,
Toronto, Queen St. W., cor. Esther; Dunfas St., cor.

neen; 'adina Ave., No. 366 Sherbourne St., cor.
ueen ; arket Br., cor. King and George Sts.
Drafts on ail parts of the United States, Great Brl-

tain and the Continent of Europe bought and sold.
Letters of Credit issued avallable In ail parts of

Europe, China, Japan and the Wett odlh.
R. I. BETHUNE, Cashiar.

BANK OF OTTAWA,
OTTAWA.

capital (ail paid-up) - - - - - $1,000,000
Rt, -. - - - - - - - - - - 425,000

jAmES MeLAREN. Esq., - - Preoidnt.
CHARLES MAGEZ, Esq., . Vice.Pcealdont.

DIRECToRS:
R. Blackburn, Esq., Hon. George Bryson, Hon. R. L.

Church, Ales. Fraser Esq., Geo. Hay, Esq., John
Mather, Es. GEO. BURN, Cashier.
Branchts-Arnprior, Pembroke, Winnipeg, Man.,

Carlton Place, Ont.,Keewatin, Ont.
Agents in Canada, Nev York and Chicago Bank 0f

Montreal. Arents In London. Eng.. Alliancebank.

ST. STEPHEN'S BANK.
Incernsraed 1836.

ST. STEPHEN, N.B.
Capital, - $200,000
Resere,---- ---- - 25,000

. TonD, - Preuident
F. H. * 'J. F. Guasrr, - - - Cashier.

London-Messrs. GIyn Mille, Currie & Co. New
York-Bank of New York, N.B.A. Boston--Gobe
National Bank. Montrel-Bank ef Montreal. St.
John,1 N.B.-Bankc of Mootreal.

Draft, lasued on any Branch ni the Bank of Montreal.

BANQUE DYHOOHiELAGA,
Capital Paidp, . . . . $710,100
Reerae FAd, . . . . . 160,000

. ItcToRSB-
F. X. ST. CIAnzLs,PreS. R. BscKBRDiKic.Vice-Pres.

Chs. Chaput. J. D. Rolland. J. A. Vallancourt.
M. J. A.'PRENDERGAsT, - - - Manager.
C. A. GrtoUx, - - - Assistant Manager.
A. W. BLOUrN, . . . - - Inspector.

HEAD OFFICE, MONTREAL.
BnANecus. Thren Rivers, H. N. Boire, Manager.

Jollette-J. H. Ostigny, Mana er. Sorel-A. A. La-
cocque, Manager. Valleyfiel -S. Fortier, Manager.

Eat End Abattoirs Vankleck Hill. Ont.-Wm. Fer-
guson, Mgr. Sav. Dept. as Head Office and Branches.

CoESroNDENTs. London, Engiand-The Clydes-
daie Bank (Llmitel). Paris, France-Credit Lyonnais.
New York-The National Park Bank. Boston-The
Maverick National Bank. -Chicago- National Live
Stock Bank. Collections made throughout Canada at
the choapest rates. Letters ef credit issuod available
la al parts nf the world.

eesnsæ n v rea Brta o- atona r o-vincial Bank of England [Ltd).
Collections effected at aIl parts ef the Dominion of

Canada at lowest rates. Careful attention given and
prompt returns made.

THE ONTARIO BANK.
Capital Paid-Up,- -- ..--- $1,500.000
Reerve Fuond, - .-. ..- -- 20,000

HEAD OFPICR, TORONTO.
DonacTons-Sir Wu. P. HowrAmp, C.B., K.C.M.G.,

Prezidtst. R. K. BURtoEs, Esq. VYi-Prsidosnt;
Hon. C. F. Fraser, A. M. Smith, ,,aq G. M. Rose,
Esq., Donald Mackay, Esq., G. R. h. Cockburn,
Esq. M.P.

C. HOLLAND, General Manager.
BRANCHES :

Aurora. Montreal, Pickering,
Bowmanville, Mount Forest, Sudbury,
Cornwall, Newmarket. Toronto.
Guelph, Ottawa, Witby,
Kingston, Peterboro', 480 Queen St. W.,
Lindsay, Port Arthur, Toronto.

AGENTS:
London, En g. -Alliance Bank [Lmited].
France and Europe-*Cedit Lyonnais.
New Yorx-The Fourth National Bank of the City of
New York and Messrs. Walter Watson and Alex. Lang.
Boston-Tremont National Bank.

UNION BANK or CANADA.
DIVIDEND No. 49

Notioe lshorobygiven thataDividondofThrc
per cent. for the cnront half-year upon the paid
up capital stock of this Institution bas beosn do-
clared, and that the same will b payable at the
Bank and its Branohes on and after Thursday, the
Second day of July next.

The Transfer Books will ba closed from the 16th
to the 80th of June, both days inclusive.

The Annual Goneral Meeting of Shareholders
vill b hoeld at the Banking Housc in this city, on

Monday, the 13th July. The Chair te bu taken at
Neon. By order of the Board,

E. E. WEBB,
Quobeo, May 2Ilth, 1891. Cashier.

THE 0OMMEROIAL BANK
OF MANITOBA.

Authorized Capital, - - $1,000,000
DIRECTORS.

DUCAN MAcARTEun, Prosident,
Hon. John Sutherland, Alexander Logan,
Hon. C. E. Hamilton, W. L. Boyle.

Deposits roceived and intoreat allowed. Collections
promt st made. Draits issued available ln aIl parts of
the ominion. Sterling and American Exchange
bought and sold.

MERCHANTS BANK
OF HALIFAX.

Canllal Pald-Up, - - - - S.100,000
Reserve Fund, S- - . - 375,000

BOARD OF DIRECTORS;
Taos. E. REmr, M.P., Prosident.

TEoMAÏsiToÙte. Vico-President.
M. Dwyer Wiley Smith,
Honry 0. hanld, H. H. Fuller.

Head Office, Halîfax, N.S., D. H. Duncan,Cashier.
Montrea Branch. E. L. Pease, Manager.

" West End, Cor. N. Dame & Seigneur Sts.
AGENOIES:

Antigoniah N. a MaitlIand [Hante Co.],

Bidg",water, N. S. Moncton, N.B.
Chrottetown, P. E. I. NoeoatleN.B.

Dorchester. N. B. PiiotueN.S.
Fredericton N.B. Port Hawkesbury,O.B,
Guysboro, 1.8. Sankvlle, N.B
Kingston [Kent Co.], Summerside. i.E.1.

N.B. _y ney. c.B.
Londondorry N.S. uo, N..
Lunenburg, 14. S. Weymouth, N.B.

Woodstook. N.B.
OR EBPONDENTS:

Dominion of Canada, Merehant Bank of Canada.
New York, Chase National Bank.
Boston, the National Ride & Leather Bank.
Chicago, American Exchange National Bank.
Newfoundiand, Union Bank of Nowfoundland.
London England, Bank of Scotland andJimperial

Bank [limited].
Parla Trance, Credit Lyonnais.

CollectionB made at lowest rates and promptly
remitted for.

Tolegraphio transfers and drafts lesuet at nr
tant rates.

Onrea- an. an o ommerce.London, England-National Bank of Scotland.
All Banking business promptly attended to. Corres

pondence solIcited. T. L. BRODIE. Cashier.

IMPERIAL BANK of CANADA
Capital Paid-Up. . . . . . 31,500,000
Resure Fond . . . . . . . . . 750,000

DIBEOTOBB:-
H. S. HOWLAND, Esq., President.

T. R. MERRITT, Esq., Vice-Pres't, St. Catharines.
Wm. Ramsay, Esq. T. R. Wadsworth, Esq.
Robert Jaffray, Esq. Hugh Ryan, Esq.

T. Sutherland Stayner, Esq.
HEAD OFFICE, TORONTO.

D. R. WILKIE, CAsnut.
B. JENNINGs. Asst. Cashier. E. HAT, Inspector

Brancher - Brandon Mai. Calgary, Alba., Essex,
Fergus, Gal, Ineersoll, iagara Fait, Port Colborne
Prince Aibert, .W.T.. Sault Ste. Marie, St. Cathar-
ines. Rat Portage, St. Thomas. Toronto, cor. Welling.
ton street and Leader Lane; Toronto, Yonge St. cor
Queen ; Nor th Torone cor. Yonge and Bloor streets •
Wellana, Wintnipe, Wodstock,

Daft onN Ye k Ste©rlingt Eschanow honght

Ppt e attention paid to collectIons. Debentutres
Ptsrchased.

Eastern Townships Bank.
DIVIDEND No. 63.

NOTID la hereby given that a diyidend of
Three and On e-Half per Cen.

upon the paid-up Capital Stock of this Bank
has been dechtred for the current half-year,
and that the same will be payable at the Head
Office and Branches on and after

Thursday, 2nd of July Next
The Transfer Books will be closed from the

15th to 3oth June, both days Inclusive.
By order of the Board,

WM. FARWELL, Gen. Man.
Sherbrooke, 2nd June, 1891.

THE WESTERN BANKI
OF CANADA.

HEAD OFFICE, OSHAWA, ONT.
Capital Authorized - - - - $1,000,000
Capital Subscribed .------ 500,000
.Capital Paid-up, - -.----- 350,000
ReerOs,I - - - - - - - - '5,000

BoARD or DIROTona --
E OHN COWAN V c Pr sdident

K UBEN S. HAM q*, Esq., VicePresîdont.W. F. CoAan, Esq. W. P. Alai, Eq.Robet Mcntosb M.D. A. Gibson, Esq.
T. H. McMILLAN, - - Cashier.

BraeA:: :-WhtthY, Midtand, TIlonburg, NewHamburg, Paisley. Penetangulsheue, Port Perry.
Drafts on New York and Sterling Exchange bought-and sold. Deposits received and interest allowed,Collections solicited and promptly made.
Correspondents at New York and In Canada-TheMerchants Bank of Canada. London, England-The

Royal Blank or Scotlaod.
LAB BAN Q.NATIONALE,

HEAD OFFICE, QUEBEC.
Capital Paid-up, - - - - - - $1,20000

A. GABOURY. Eoq., Prosidont.
FRS. R A Esq nIniTo

Hon. J. ThibaudeOu. C odnt.
B. W. Mdtbct, % j, BoA. Idnc~~1.

.jainchand se,Li Bilodea. Esq.
P. LayxANcz, doubler.

flAEOES I
Montreal-Alf. Brunet, Manager. Ottawa.Basin, Manager. Sherbrooke- W. Gaboury, ActingManager.

England-National BankofScotiand, Landon. FranceMesses. Grunebaum, Freres & Co, La Banque de Paris
et de Pays Bas. Uited States--National Bank if theRepublic, New York . National Reverc Bank, Boston.Newfoundland-Th omnercial Bank of Nevf'dland.CACAn.-Prov. Ontario - The 'Bank of TorontoMaritime Provinces-Bank of New Brunswick, Mar.chants Bank of Halifax, Bank of Montreal. Manitoba-Tho Union Bank of Canada.

A general BankIng Exchange and Collection businastransacted. Particular attention pald to :collecuineand returns made wlth utmost promptness.&- Çorrespondaene respectfully selectt.
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THE CENTRAL CANADA
LOAN & SAVINGS CO. OF ONTARIO,

H1EA"OFFICE, . King Se., . TORONiTO
Capital Subsoribed, - - - $2,000,000.00
Capita PaId-Up. - .. - - 800,000 00
Rosrve Fund. - . - . - 192.000 00
Investe dFund, - - - - - 8,003,696 14

Deposita received P.t current rates of interest
paid or compounded half yearly.

Debontures isouod ln Currency or Sterling,
payablo in Canada or Great Britain.

Money advanced on Rol Bate Mortgages,
and Municipal Debontures purchased.
GEO. A. COX F. G. C0X Manager.

President. E. H. WOdD, Secretary

THE

Dominion Savngs and Investment
SOCIETY.

LONDON, - - - ONTARIO.

Subscribod Capital. - - - S1,000,000.00
Paid-up, .- - ---- 932:401.62

ROBERT REID. Collector of Customs, President.
TIIOMAS U, PURDOM, - Inspotinsg Director.

H. E NELLES, Managor.

THE HAMILTON
Provident and Loan Societv

DlvIdond Mo. 40.
Notion is horeby niven that n. Dividond of

ThREE AND A HALF PER CENT. upon the
Paid-up Capital Stock of the Society han bon do-
olaroi for tho halt-yoar ondinz 30th Juno, 1891,
and that the same will bc payable attho Sooiety's
ilanking liouse, Uamiltqn, Ontario, on and ator

Thursday, 2nd of July, 1891.
The Transfor Broke will bc closed fromi the 16th

to the 30th Jone, 1891, hoth days inclusive.
I. D. CAMERON, Treasuror.

Ilnsilton, May 22nd, 1891.

Intercolonial Railway.
1891, Summer Arrangement. 1891

Commencing 22nd June, 1891.
Through express passenger trains run daily (Sunday

exceptod) as follows:
Leave Montreal by Grand Trunk Raitway

from Bonaventure St. Depot ........ 21o as.15
Léave LevIs ..................... 4.30 7.25
Arrivi Riviero du Loup ........... : 7.3O ,.50

Trois Pistole............... 5.17 2.57
Rimouski ... ................. 59-57 14.45
Little Metis ............... 2.5s 15.43

Campneitou.................3.50 18.45
Dalihousie......,,,.........10 19.45
Bathurst.....................5.4
Newcastle ..... ............ 1.50
Moncton.................. 5.00
St. John.................,30
Halfax.... ............... xx.30

The budiet sleeping cars and ail other cars of the
fast express train leaving Montreal at 8.oo o'clock
daly (Suaday excepted) un through té Rblifax with.-
out change in 27 bours and 30 minutes.

The trains té Halifax and St. John run through té
their destination on Sundays.

The trains t the lntercolnial Railway bltwen
Montrea and Halifax art lighted by electricity and
heated by steam fromi the locomotive.

The buffetsleeping carsand ail lther carsofthe train
Ilavisg Montreat at 22.15 o'CInck daily (Sunday
excepted) run through té Dalhousie.

Ail trains are rué by Eastern Standard Time.
Through tickets may be obtained via rail and

steamer no ail points on the Lower St. Lawrence and
in the Maritime Provinces,

For tickets and ail Information la regard to passengei
Fares, rates offreight, train arrangements, &c., apply te

G. W. ROBINSON,
Eastern Freight and Passenger Agent

136j ST. JAn8 STrurT, - - MONTREAL

D. POTTUINGE, Ohi! Superintendent
Railway Office, Moncton, N.B., ayth June, sxgu

RL TEJ-I:PjIOTYX
Forolp.n and Domiostlc Exchango.

Government and Municipat Debentures
Employers Llability and Acctdent Insurance.

162 St, lames St., Montreal, Telephone 1708

Ocosnlo Sgoamshisu.

1891-PROPOSED SAILINGS-1891
SUBJECT TO CHANGE.

x,iverpool, ].ondonderry, Quebec
and iontreal Service.

From Fro,.
Montrea. Quebc.

Circassinn .................... 1 July. 2 July.
Polynsian ................ 4 y. 5 i.
Sardinian .................. uly. 12 .t'siy.
eMongolian......... 2 uly. 23 uiy.
Parisian ......... ........ 2uy. 26 joiy.
Circassian .................... 1 Aug. 2 Aug.
Polynesian................ 8 Aug. 9 Aug.
Surdinian........ ........ 15 Aug. 16 Aug.

And wékiy thereafter.

'r Steamers are despatched from Montreal at
daylight on Saterdays (excepting S.S. Mogolilan
wh1ch sail Wednesdays at daylight.) Cabin, Inter me.
diate and Steecrage passengers desiring to embark at
Montreal can do so [without extra chargej alter 8
o'clock the préceding evening.

Steamers sait from Quebec at 9 a.m. Thursdays.
*Steamship Mongolian will carry cattle. Only

cabin passengers carried on voyage to Liverpool.
Rates of Passage fron 1ontretal or Quebec,

Cabin, to Londonderry or Liverpool, by Steamship
Parisian, $6o, $70 and $80 silie; $12o, $130 and $so
return.

By o:her steamers. $5 $55 and $65 single; $çs, $roS
and $ S return, according to accommodation. Child-
rén, s to 12 years, half fare, under two years free.

I.,ondol, Quebec and Meontreal
service.

From From Monreat
Steamship to London

London. on or about
I June........ Monte Vidian.......4 ly
23 na .. , . Rosai ......... l Js4iy
4 y.............rlian......... 25July

25 July........Monte Vidia....... 15 Aug
And fortnightly thereafter.

These steamers do not carry passenlgers on voyage
to Europe.

lamsgow, Quebec atid Blontreal
service.

Frem Fromn Montreal
Sreamship to Glasgow on

Glasguw. or about
11 jun....,.........Corean ............. 30 June
18 june.........Bienos Ayrean ......... 7 Jy

25 u ..... ...... Peruvian......... 14 .uîy
2 ly..........Norwegian .. ...... 21July

And weekly thereafter.
These steamers do ot carry passengers on voyage

to Europe.

clasgow, Londondorry and Now York
Service.

(Laie State Line of Steamers.)
From Steamship Fram

Glasgow. • New York.
12 June...........*Assyrian............ 2 July19 june. State of Nebraska. 9 July
26 June...........•Sibrlan........... 16 uty

And weekly therenfter.
Steamers with a * will not carry passengers from

New York.
Raies of Passage from 1eew York.

Cabin, to Londonderry or Glasgow, by "Statu of
Nebraska," $4o té $60 single, and $75 to $1xo return.

B3y other steamers, $33 and $40 single; $65 nad $75
return. Childien between ages of a and Zs years, half
rare; undet two years. free.

No sec>nd cabln or Intermediate accommodation;
ail saloon passengers have equal privilèges.

Liverpool, Queonstown, St. Johns,
Hallfax and Baltimore

Mail Service,
Baltimore H4alifax

via vin
Halifax St. Johns,

t N.F., ta
Liverpool. Liverpooi.

eCarthsagininn.............0 une 6 July
Caspln.... .............. 14 uly 20 July
Nova Scoian ............. 28 July 3 Aug.
sCarthaginian ............ il Aug. 17 Aug.

And fortnlghtly thsreafter.

*Tie Carthaginian will not curry passengers trom
lItimsor, and only Caabin passongers fron Halifax
and St. Johns, N.Y.

Glasgow. Galway and Philadelphia Service. Steam-
ers lu this service sai regulatly evey foitnlght.

Glasgow, Londonderry, Galway and Boston Service.
Steamers lé this service sai regularly every fortnight.

* June $5, 1spî.

B & A. &LLAI,
25 Common Street, Montreai
80 State Street, Boston.

12ô8

eCLYDE STEAMSHIP
COM-.IYT.

For CHARLESTON, S.C., the South and Southwest.
For JACKSONVILLE, Fla., and ail Florida Points.

From Pier-29, East River, N.Y.
Mondays, Wednesdays & Fridays at 3 P. M.

Tho Only Line between New York and
Jacksonville, Fln., without change.

g Unsurpassed Passonger Accommodations .4
and Cuisine.

Str. " Algonquin" (noiw Capt. Jos. McKee.
Str. "Iroquois," Capt, L. W. Peinington.
Str. "Choroke," Capt. H. A. Bearse.
Str. "Seminole," Capt. S. 0. Platt.
str. "Yemasse," Capt. J. Robinson.
Str. " Dolawar," Capt. . K. Chichester.

Tlsrough Tickets, Lates and BJil of Lading for
ali South and Southweat, via Charloston, and
all orida points via Jacksonville.

ST. JOHN'S RIVER SERVICE.
Jacksonville, Palatka, Sanford & EnterprIse, Fia.

AND
ntermediate Landings on the St. John's River.

Sailing fron Jacksonvillo daily (oxcept Saturday)
at 3.30 P.M making ologe connection with al
railroadsa t ALATK&. ASTOR, BLUEP, SPRINGS
and SANDFORD.

Through Tickets and Billes of Lading at Lowest
Ratés to ail interior points in Florida.

Str. " City of Jacksonville," Capt. W. A. Shaw.
Str. "P. De Bary * Capt. T. W. Lund, Jr.
Str. "Everglado 'Capt. - -
Str. " Wolaka," Capt. -
W Sailint Schodules and Tickets furnished by

ail principal Ticket Agonts in Canada.
rHEO. G. EGER, T. M., 5'Bowling Green, New York.
M. H. CLYDE, A. T. M.,

Wm. P. CUDE & Co., Genl Agents
5 Bowling Gren, - New York.
12 Sé. Wharves, . Philadelphia.

MAGAZINES ROUND
AN11D ALL EINDOS ..

Bookbinding Done
AT TE 7yTIGE Of TE

Journal of Commerce
171 St. James Street,

MONTREAL,
No trouble in proserving uniformity of style or

finish for publie or private libraries.

Sind for estimat

L.ogal.

Cornwall, Ont.
JAI. LrroH. L A. PIGLI.IBITOH & PRINGLE,

.BARRIBTR.
Solicitors for Ontarlo Bank.

Haminlton, Ont.
D, (AMEEON,A Barrister Attorney-at-Law, Solioltor in

Chancory and seolvenoy, Notary Public, Con-
voyancor, &o., No. 10 urgbson Street, South
Hamilton, Ont.

Kingston, Ont.
MITHE & BMITH,

BARRIRTBR, B01AITORS, ¾e.
n. auYTaU, LL.D., 9.0. 0, yaoTarjAt aIc"
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Le2al.

London, Ont.
.BBARTRAN,

Barrister, Solelitor, Notary. Etc.
Oprion. 99 DugAis ST. Wasr.

GIBONS, MoNAB & MULKERE,
BARRISTER, àTTORNEY;, p.

011101, corner Richmond and Carlinf Streets.
Gao. C. Gibbons. Geo. MoNab. -Muleirn.Fred. 1. -Harper.

OHAPLEA. HALL, NICOLIT h BRO W.

A4vocatea, Barriters, Commissoers, Je,
Bom. J. A. OHAPLuA, Q.0., .P., JoUE s. 3 R54, JE.

Cable Address : "SUssars."

G BNSHIELDB & QBEENSIELDB,
% Aàdvcaetet, Barristers and Solicitort.

1728 Notre Dame St., Montreal, Canada
. 5. GEEfELm.DsQ.C. E. A. E. OREXSHIELS.

ABBOTTS & CAMPBELL,
ADVOCATES,

North British Chambers, 11 Hospital St.

o ORMIGILDU0 LOS & MUROHISON,
Advocates 0 181 St. James street Mont-
treal. Wi &aiLend the Courts lu te.aDis-

tricts of Beauharnois, Bedford and St. Hynointhe.
D. MCoex*OK, B.C.L. O. A. DuoLos B.A., B.C.L.

R. L. Mulomsox, B.0.2.

&TWATER & MAOKIE,
Aàdvocats Barristrs, Commssioner, 1f.

131 St. James Street, Montreal.

Otto.wa, Ont.

GEOEGE r. HENDEESON,Boliir, itc.
13 Scottilh Ontaro Chambers

Peterborough.

H1ATTON & WOODl
Baristersi Solloitors. Etc.

e. W. HATTox. B. . WOOD, l.A.

w Ai BTRATTON, BàA., LL.B.,
VV. Barrister. Solicitor, Etc.

Raenfrew, Ont.

JOHN D. MoDONALD,
Barrister, Attorney-at-Law, &o., &a.

Official Assignes for the county of Rentrew.
Officet-.Raglan Street opposite Smith & Stewart'

Hardware Store.

Simooo, Ont.
W. WELLS,

(Late Kilmaster & W0113),
BAR RISTBR, SOLICITOR, îe

st. catharines, Ont.
LBERT. 0. BROWN,

A (Successor to Brown & Brown),
Barriss, Attorneys, Bolicitors in Uhancery,

Notarie Publi, #o.

Seaforth, Ont.
igoCAUGHEY & HOLKESTED

BARRISTERS, &m.. Ssaforth Ont.

JOEs BROS. & MAOKEEZIE,
Barristers & Solicitors,

Canada Permanent Chambers, Toronto.
CniXso, oas.- BsvEnt.T JoNEs.

GEo. A.Macgaoezi%. C. J. LEOUAUn.

Rsiglth Ages:
JoAs Ar J ,e Cannon St. London,

ommr'r, for .. , Illinois sn other States.

Walkerton, Ont.
B. ELBIN, Q. o.,

SBarrilster, Solicitor, Conveyancer, &c.
Collections la al parts of the Consty of rne.

aVOUetl. attea. te.

. OITRAL. ToaoRTo. AxXLTox.

THE LEGAL& COMMERCIAL EXCHANGE
OF 0ANADA.

(uaRcATrsr AGENCT).

Montreal 011ce-162 St. James and 49 St. John Ste.
P. 0. Box 9%. Telehone 213.

Iellable Ieporta Prompt Colactions. Oioes ln
Toront, ilati1ton and London, En.

Legal Directory.

Pria of aissuion te his. directory is 810 per
annum.

ONTARIO.
Ar.vnisou.................., A. E. flXaTHI
AyLuna................Millet à Backhouse
Batru......... Lount, Dickinson k MoWat:
BrLLavIu.L............Falkiner & Masson
BowMaBVunU.......,... R. Russell Loscombe
BaooKvium ............ Fraser & Reynold-
Basants .... ................. E.B.Wad<
&mranitrwon,...............A. L. Colville

00axWALL..,............ Leltch h Pringle
ConswArL ....... Maclennn, Liddell & Oln
DsanoxTo ............. ,. Henry B. Bedford
GonuareN...................Seager a Hart:
Gavuamuas................. T. Johnsr.
Qaiua ................. E. A, Lancaste:
QUILF...................Hugh McMillan

' Speial attention paid te collections.
GUnel ........... Macdonald à Macdonale

A. L IAODONÀD.
IxemBoLL..................... Thos. Wells
KINesTo.............Britton k Witing
LrUDeAT.................Martin k Hopkins
LisTown .............. ...... J. L. Darling
LoxDox ........ .Gibbons, MoNab k Mulkerb
hounox.................#..... I. Bartram

1'OnxA.....,................ J. Mxwell
IDLAN ... ,............Stoers k Ambrose
a ool ................. J. Walter Ourry
IToRuL................Dent & Hodge

uorvToausT ............... Perry & Perry
N AAEA ............... Hll H& Ingles
NxwKAmrT.............Thos. J. Robertson
OTTAWA............... Qundryé Powell
OTTwA ................ Ge. P. Henderson
PAaIS ................... Foley a Dalzell
PMTaUGUeInUsm.........Keating a H Owso>
PonR ELix ............... J. 0. Dalrymple
Pon Hora .................... H. A. Ward
PausooT .............. Trench & Baunders
IsT. Tuomas......... Maodougall & Robertson

STEATroD. ........ MoPherson & Davldseon
Tuuswsa .............. John J. Stephens
Thornbury........... Wilson, Evans f Dyre
TIsousune ................... W. A. Dowler
Tonouo....,. Jones Bros. & Mackenale
TonoNTO .. ,.............ArcL J. SinoCla1r
UIBBIDe ................ The MoGilflvray'
Wum-oTO, Co. Brue.... A. B. Klein, Q.0
WIEX ......... ...... Rayer & Diokinson
WooAsoox......inkle, McKay & McMullen

QUEBEO.
Coinoco..............W.L.Bhurtlef
MoNTmar................. A. H. Chamber
MoxTaARL ...... ... ........ W. AL Wei
PORTAGZ DU FoRT..... .......... 0. P. Roue]
R1uEMOND............. G. H. Ayner Brook

NORTHWEST TERBITORY.
calgary.... ......... Loughed & MeCarth

NOVA SCOTIA.
A umr ...... Townsihend, Dickey & Bogor
BRmeTown........... T. D. Ruggles à Son
BarneWATw ........ Arthur Roberts, LL.B
Brmeuwrm.............. Owen k MoLa
HIA=Ax .................. Alfred WhItana
HuxTVIm ......... W. E. Iasco
LrMavoor .............. JanM. Mac
Brxr.............E. T. Moseley, QC
PrTOU ..,.........tewart à Tanner

New Glasgow, Stellarton, Westville.
WDDoB... ............... H. D. Ruggle
YAxouT ............Sandford H. Peltoi

NEW BBUNSWIOK.
OHATsAN .............Warren 0. Winslo
MoxoTox.................Harvey Atkinso:
SAalyma.................. T. A. Kinnea
Susaux.................. WhIte h AJlIso

BBITISH COLUMBIA.
'Ya.uoouvys............... . H. Hall

0APE BBETON.

NoRTHe# @YDeT... .. #.. E.L T. I0£016y, Q.(

Wost India Advertisemonts.

EML. X. LEON 0O.
KINCSTON, Jamaica.

Dealers in Spirits, Provisions- rain.
Agents in Kingston for ' The Boston Fruit Co.#
Soie agente in Jamaica for Chas. Dnokoril ,

Engincet sud Miiiwrýcht. Lincoln; John Crabi
& Co., Distillers an Wine Merchants, Loith.
John Samuel & Son Monumental Masons an4

Soulptors. London- 'Yho Mineralisqd Rubber Co.,

Prompt attention aIron to Orders and Consign-
nients Cable Ad rsss-" NoEL," JMÀAIOA.

MOSES LEVY,
Provision and Commission Merchant

EsrAmsHED iN 1876.
20 Port Royal St.eet,

KINGSTON, - JAMAICA, W.i.
Consignmonts solioited.
Orders promptly attended to.

B. & J. B. MACHADO,
0igar and Oigarette Manufacture

KINGSON, damaica, W.I.
Orders solicIted. Al goods guaranteed to be

of first-clasa bnd made.
Prize Mdals awarded ai &verai xhibitiom.

DAVIDSON, OLTHIRST & 00,
Merchants,

KINGSTON,-JAMAIOA,
Agents for Lloyds'. London; Board ofUniderwriters,
Live ool, Board oi Underwritors Cf New York;

of Underwriters of PhiIadel bla Comito
oes AssureursMaritimes of Havre,. ris and Mar-

seillesi Italia Societa d'Assicuraxioni Maritimes
Fluviaii e Terrestri, Genoa; Socite Anonyme
d'Assurances Franco Hongroise, Budapest.

JOHN C. U'EGAN & 00.,
Shipping and insurance Agents

and Generai Commission Meorchan fa,

KINC8TON, JAMAICA.
Ccniignmen0. solicileci, W114117
Orderi promptly aiendad ta. Central Whrf.

S. Leuis Irrrs5TAON R. J. WsIr.snropr

WILLIAMSON BROS.,
Provision and Grain Dealers,

P- :8Port Mzoyral Street,
Ki NCSTON, J AMAlCA.

Consignoents solicited ....................... .
...........Orders promptly attended to

-LA AMELIA *

~Cicar and Ciearett Manufdc tory,
22 KING STREET

Noir promises; onnegda Crie trial ivll

sARTHUR GBegas. Jz<O. W. BEANDAY.
s GEORGCE & RANDAY,'

import & Expori Commi.ssion Nerchanis,
-Deslers In-

a Sugar, Rum, and every description of Produco.
r Conslgnxnonis roalized t i îgist market rates,

and orders executeri uromptiy.
KINGSTON. - - Jamalca.

]lankers-Coonisl Donk, Jamnlos; The National
Provinciol Bank of Englar d. tendon.

a Roforencca in Canada if rcrquired.

LASCELLES, DEMERCADU & CO.
v Generai Comnmission Merchant
il KINGSTON, Jamalca, W. I.

teLndon Firm: E. A. DePase & Ce., a Coleman e.
o.N. Y. Fitan A. S. Lascelies & Co., li Blread St.'

Recoîers of ait descrlitions of Provision» on
Conaignoent. Solioit cocaignimenta of Fiaih.

jExeocatoorders for Jamalca Coffas, Rom, Gin-
ger. Pinento

Rtefoyentes pormitted te the. Bank of 'Neva
Sootia.RisigstenJamalea; ColontilHsnk,Rlnaus.
ton, .Tamaloa.

. Contliiued Next Page.
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West India Advis.-Cor.

LEONTE QUESADA,
Cigar and Cigarette Manu factory,

No. 68 King Street,
KINGSTON, Jamaca

Orderafrom the Trade iolicited.

E. AUG. HOWDEN,
80 Orange St., KINGSTON, JAMAIOA,

Fruit and Produce Dealer
and Commission Merchant.

An axporiona of 20 Yar onbleos the advartisor
ta 011 alI I rdora entrahtd ta bin saro ta the oatis-
faction a bia suporters. oranges a speclalty.

**Orrdorg eolioited.

TURNBULL, MUDON & Co.
GENERAL HOUSE FURNISHERS,

Bouse and Estato Agents, Government Auo-
tioneers and Auctionoers H. M. War

Dopartment.
Agonts Norwich Union Fire Insurance Society,
94 & 991 Harbour St., KINGSTON, Jam.

established 1816.

Bermuda Advertisoments.

roH-l 3r -sA..arIT ,
Shipping & Commission Merchant,

Wholosale Doeler in Provilsions, Grain, Hay and Straw.
Consignmonts solicitud.'

Orders for Bermuda Produco attendcdto promptly.
Parllament ancd victoria streeta,

HAMIL.TON, BERMUDA.
HAM an x Es-Hamton, Bermuda:

Bormuda Bank, I Buttrfilald & Son.

THOMAS H. PITT,ShiP Agent,
Commission & Produce Merchant,

And Dealer ln Lumbor, Engars, Provisions, &c.
CAonaiguments soioitod. and orders promptly

attended to.
36 Front Street, - HAMILTON, BERMUDA.
References-Mossrs. Black Bros. & Co., Halifax S

«'Wm. Wal' Sons, Now r
The Lombard Invastment Co,. Boston.

S. COLLINS'SON & CO.
MANUFACTUERS or

PRINTING INKS
32 and 34 Frankfort Street, N. Y.

Our Cut Inks aro used on the MàazlrNE and WEEx.
by Harner & Brothers. and on thia Papor.

Ontalo
Express

AND

Office, 226 St. James St. Montreal.

J. M . K IRK , Prci ICnK

S. CHIADWICK,
General manager

Illustrated Cstalogues Printed at
the Tournal of Commerce Ofiloe.

CAVERHILL, LEARMONT & O.
Shelf HI rdware Merchants,

Oaverhill's Buildings, - St. Peter Street,

1&• Largest and most complate stock of SHELF HARDWARE
In the Dominion.

BLACK DIAMOND FILE WORKS.
Great American Cross Cut Saw Files.

Double Ended Taper Saw Files.

Lightning Saw Filas. Single Stave Saw Files.
Band Saw Filos. DoubloaStavo Saw Files.
Gin Saw Filos. Gnllting Saw Files.
Circuler Gin Saw Fils. Maceing Saw i es.

square utin SMachin Bad Saw iles.

Filo. Climax Saw Files.

M Maehlainists' Files of Every Description.'"îq

G. & H. BARNETT
PH ILAJEiLPHIA; PA. :- :-: :-: :- UL S. A..

THE DAVIS LEVEL & TOOL COMPANY
Manufacturers of Hardware Specialties,

S~~~~~ ra w a :' .M A S

Our gonds can be had from
the following Honses:

BENNY MoPEERsoN & CO.
FnoTHINGHAX & WORIEMAN,
CAVERHILL, LEARMONT & Co.

MONTBEAL &

IoE, LEwm & Co.,

TORONOo.

And of al Firit-clase !Jobbing
Houses in the Dominion.

10 Ilch. SUt.m m

Corpentors and Machinists' Patent Adjustable Iron Double Plumb and Levei.

p

E. D. JONES SONS & CO.
Millwrzghts and Mechanical in gineers

Paper Mli Plans a spocialty. 5WT m -
ALOO MANUTATUREa or- -

Improved Patent Rag Engines, Dusters, Elevators, etc.

Croch:er'js Botax;m P.:e p a:ndt TzarS.:n.e 'ater "W'r.eels.
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M HO£ MLAWRENCE,

e r ONS ci MASS.y,
MÂIqU'FAOU-RI&S OF -

Paper Miii Machinery,
NEW PATTERNS, EXTRA HEAVY

DESI3rm
........ ......FOR ...

FAST .- RUNNING ,. MACHINES.

'THE "HORNE" ENCINE.
18 REPLAOING ALL OTHER KINDS ON NEWS AND BOOK

PAPERS. SAVES TIME, LABOR AND FLOOR SPACE.

75 NOW 1N USE.

THE "HORNE" JORDAN.

400
IN OPEBRATION. NEEDED IN EVERY MILL.

INCREASES CAPACITY. IMPROVES THE PAPER.
CAN BE REFILLED AT MILL. WE REEP TREM IN STOCK

gW ANNEXATION or
YOtJ WILL WANT TO A.DOPT TIEI

NOT
Stanley's S

Corrugated Steel Hoavv

Size..................... 4 5
List, per doz. pairs $0.80 1.00

Strap, No 935.

6- 8 10 Inch .
.1.50 2.80 8.45

0orrugated Steel, Extra Heavy T, No. 937.

Size.....................
Per doz. pairs ...... $1

5 6 8 10 Inch
.85 1.70 2.80 8.80

ADVANTAGES.-1. Lighter and therefore LESS FREIGHT to be paid. 2. The
the joint makes a SURPRISING INCREASE IN STRENGTH._ 3. Highly ornamental.
cally the same as the old style; trouble of weighing avoided.

For Sale by al Hardware Dealers.
soLEB 'rlr &FCTU~mna.

corrugation about
4. List is practi-

teel .Corrugated Hinges
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Much the largest Manufacturers of Wire Rqds and Wire in the World.

WASHBURN & MOEN MANUFAOTURING CO.,
Worcester, Mass., New York, Philadelphia, Pittsburg, Chicago, San Francisco.

Iron, Si cel and Copper Wire ; Barbed Wire, universally acknowledged to be the best styles in
existence; Bale Tics, unequalled for strength, convenience and security; Bright, Annealed, Tinned,
and Galvanized Wire for all purposes; Fence Staples and Stretchers; Round or Flat Steel Wires and
Fabrics for every purpose, tempered or untempered, straight or in the coil; Steel Needle and Drill
Wires; Superior Watch and Clock Springs; Eye-Glass Springs; Wire Rods by the wholesale, No. 8
Stubs' guage and coarser ; Wire Rope and Cable for all purposes, of any length to order, Iron, Steel,
Copper or Phosphor-Bronze, Annealed, Galvanized or Boiled in oil.

Circulars and deariptive Pampialets supplie on application.

MILTON BRDLEY
COMPANY,

SPRINGFIELD - - MASS.
- urAàoraamas or

Games, Toys
KINDERGARTEN MATERIAL

- AND -

SCHOOL :: AIDS
In Large Variety and'for Every Grade.

Establshod :: Ovor :: ThIrty :: Yoars
If Yeu want any points rogarding Home Amuse-

monts or tho Dovicos boionging to theo "New
Education, " snd for our Catalogues and mention

*this advortisomont.
Belby & Co. are oir Toronto Agents.

Are yen willi>g te boip us bosomo botter ao-
runtdwith tho Canadiau trado? Wo eaumako6 noote do Bo.

MILTON BRADLEY CO.,
Springfield, Mass.

J. A. CH ADWICK,
136 King Street East. :-: 136

HAMILTON, Oit.

Meti Spinner
-AND -

BRASS FINISHER.

TO THE TRADE:

-Manufacturer et-

Spun SHEET METAL Goods

Estimatos furnishodifor EVERY DESCRIPTION
of Brais and Copper Work.

219' Corrospondonoo soliolted.

•et your lob Printing done at the
.Journal of Ommerce" OMue

SAMUEL SNELL
Holyoke, Mass.
Man::.facta.er of

Filtering Stones,
Under the KlMry and Snell Patents.

BFBE 20-

ROLYOKE PAPER 00. Holyoke, Mas. KIMBERLY & CLARK O... Appleton, Wis.
PARSONS PAPER 00. .. Holyoke, Mass. ALEX. BUNTIN & CO. .... Montreal, Can
BYRON WESTON, .... Dalton, Mass. PATTgN PAPER 00. .... Appleton, Wis.
RBEMAKER & MOOREJ .... Louisville, Ky. MORRISON, BARE & CABS.. Tyrone, Pa.

And mny others. jW-Send for Circu/ar.M

G. L. BOSWORTH & CO, aig St. Building
I-ol.yo]ke, J.VJa.,

North River Blue Stone Flooring
Espeoially adapted for DYE HOUSES and PAPER MILLS, whore It ls wet, as the Stone does
not absorb water or chemicals, or acide do not affect it, as it ha been thoroughly tested ln
the many mille where It la usoed at present. . It does not become alippery wlth wear; It is
always .lean. Another feature ls lit oruehing strength; where heavy trucklng la done the
BLUE STONE shows its superlority over any other material. We have floors laid where
trucks weighing from one to three tons are constantly goiùg over thom and no perceptible
wear la noticod, and wo neer Lad a stone break.

»W The following parties are using these stonos, to whom we respectfully refer
WhitIng Papor Co., Nos. 1 and 2 olye. Mus. Bon Wes ton Piper Mill Co., * Dalton, Made
Parions Papor Coe., Nos. 1 and% HTolyoeo, Maus. îlroostor B. and D. Worki, -Worootor. Maso
Alion Piper CJo., 2 orders, - -Holyoko, Mass. Pacifio Mille, - - - -Lawrence, Maso

s & Durdloy Paer o., - olyoko, Ma. Hudson River Pulp &Paper Co., PalmerFails,
Mssaoit Paper 00, - - lyoko, Mass. ]Remington Piper Co.. - Watortown, N y

Farm Apaca Co., - - - Holyok Mas. ug iver Paper Mi Co., - Claremont. N.H
A vam er Co., Mittineaguo, Maso. Wlsiamette Puip and Paper Co., Oregon City, Oro

Worllthy Passer CJo., Mittinoague, Maso. AND OTRBREa.

rn~ Cabble ExceIsio[1 Iie Mfg1 o
No. 43 Fulton Street,

NEW YORK,

Manufacturers of

Snperior Fourdrinier Wires, Brass, Copper and Iron Wire,
CyZinder Wires, Dandy RoUe,
Brass, Copper and Iron Wire Oyzinder smozczi,

Czot of every desoripiion. . Best Quality of Wire Rope.

W'MT E MC% IMC E LZ0T.
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UNION MANUFACTURING COMPANY, .'. NEW BRITAIN, CONN
W iABEEmo-O'E. 103 CEE MmE3Ds ST., qw j YBJ

ManufaOturera of Combination Chnoks, Universal Chuoke. Independent Chucks, Combinaticn
Reversible Jaw Chuoks, Qar Wheel Chucks, Drili Ohuoke, &o.

UNION CHUCK NO. 21.

Combination with Reversible
Jaws.

ALEO

Showing Beotional out of Jaw,

e fuarantee our Ohucks in everyparliculir.

1wre for ctaloigue and Pr1çe List.

SoIe manufaturirs of 8KINNER'S PATEN' QMBINATION OHU0K under the Original Patent,

J.& W JOLLY
McCORMICK'S HOLYOKE TURBIN

Pater Mill Machinerv.
ALLEN'S "BLUE SPOT" PREVENTATIVE,

SCREENS and VATS for Paper Machines. -

Bs,

Bag Logines and Jordan [ngines made ad refllled
Bleach Boilers Fan Dusters.

-Ferry's Patent Star Dusters.

Paper Calender RoIls made and repaired.
CHILLED HOLLS.

BHET, SUPEE and WEB CALENDERS.
Suotion PuMns, Stuff PumDs, Power Boier
PumIs, Suotion Boxes and Plates, Pullevs,

Shafting, Gearing, &o.

HOLYOKE, Massachusetts, U.S.A.
J, H. Sour

Preaid
M0on1R, U, Ha. BOToETH.l
nt. HR easurer.

>HAMPSHIRE<

1Pap er Co.,
SOUTH HADLEY FALLS,

MASSAOHUSETTS,.
- AK|s sn oF ExTaM GRMSU o--

Lines- Bonds Fiat and Folded Paners, and
Bristol Boards.d

South Hadley Falls (opposite Holyoke)
MASSACH USETTS.

MILL, one mile distant from Holyoke Depot.

HOLYOKE, MASS- U.S.A.
HENRY E. MoELwAIN, Treasurer.

Have you given a practical trial to our well-
known brands of paper - " Commercial Bond,"
"Valley Linen Ledger," ." Our Ledger," ".&ench,"

"'Old English," and " Congress" Linons ? Have
you seen the "Valley Superflue," "RFne Bristol" and
Wedding goods? All are especially adapted for
the everyday needs of the trade, are of moderate
price, acnowledged merit and deservedly
popular. Sample orders secure trade.

S.~ O TlIN O 1 'pAPER CO
HOLYOKE, MASS.

Wholesale Dealersin Plat and Ruled Writing
and'Ooated Paper.

- LSO
A fullasoritmentofh1UPPLIES for Paper Manufactures

Pnaos mad gamvlsa oent on application.

SYMS & DUDLEY PAPER CO'Y
UMAUFACTURR O1

ENGINE-SIZED ,LAT & RULED WRITINGS,
ENAMELE AND SUPER CALENDERED

HOLYOKE, - MASS.
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Loadina Manufacturers. &0.

D. Morrice, Sons & Co.
MONTREAL & TORONTO.ý

MANUFACTURERS' AGENTS, &c.
THE DOMIN[ON COTTON MILS C0., Mont-

raitLI-Millo at ilochelaga-Ooatiook. Brant-
ford, Kingston, Halifax. Monoton, Windsor,

ËS !Mg"og (prlnt works).
Groy Cottons, Bieached Shirtings. lenoed and

"Oray Shootinigs, Uantons, Baga, Drills, Doks,
Y-,.-, Twne, icks Prints, 1oats

nriets , Dsisaasks, icoo in
Printed Flannelottes

THE St. CROIX C0LTON MILL, Milltovn, N.1B
Sliirtingd, Gginuhain, Oxfords Flannoe tteo,

iokinasto Awings, ohootings, Yarns. Skirt.
igo, Coues.

ÀLEO
TWEEDS. Fine, Modiurm and Coearace Rtofie.

Blaketo, Uorsoc Blanketo, Saddlo ]elt loo
Lining.

FLANNIS Grey and Fancy. ln ail-Wool anrd
Union; Ladies' Drosa Plannels.

SERGES. YARNS.
KNITTIiD UNDERWEAR, Books and Hlsery.

n Mn's. Ladies' and Ohildren's.
CARDIGAN JACKETS, Mitts and Gloves.
BRAID, Fino Mohair for Talloring. Dress Braid

and Liaman. Cornet Lacea.
OARPET RUGS

The wholag, fade osly ess,$us.

Ramilton Cotton Uo'y,
HA MI LTON, Ont.,

Manufacturera of
OOTTONADE, DENINSi

WARPS and YARNBS, TWINES,
LAMP WICKS, WEBBINGS, fe.

F. McELDERRY& CO., Montrealand Toronto.

DOMINION PAPER 00s
100 Gre- Nun St., MONTREAB.

MILLS AT KINGRY DPALL8, P. Q.
MiANUIAoTUBUEs oF

The following grades of High-O1as Papers
No,. 1 I 2 Book and Printing (Tond and White),
No. 3 Newa and Printing, a t
White Tea and Bag,
Bleached Manilla, Enelope, Bag and Wrapping,
White Manilla Tea and Wrapping,
Unbleached Manilla Dag and Wrapping.

L. ONTARIO COTTON CO.
HAMILTON, - ONT.,

Manufacturers Cf

Cottonades, Shirtings, Donims, Tickings,
Awnings and Duoks.

&Special Doci for Agricultural Impie-
ment Mekers.

DONALD FRASER, Agent, MONTREAL
Wm,D. CAMPRON, Agt, HALIFAX,N.S.
J. B. MoULUlqG, Agent, - TORONTO

o. X. BiLA8DELL. G. A. BLAIDLL.

SAMUEL BLAISDELL
JR., & CO.,

otto1n anda Woo

CHICOPEE, MASS.
flraelt OIfice> allat )Vureliotssss: Cohoo Y,.

Amoterdi , N.Y. Bosoton, Min., Faih
Maes., Philadelipha, Pa.,.Providence, R.

Ive ivould rartbeuielv Cali tire attention of IUeo-
lory Manufacturers te our iigh-grado Cottons,
selocted esîonialy for fille hosiory goodo, aise tire
attention o IVonllon Manufactursra toa thr sele-
tien of tire Iotrg-8tnlie rotton for mixing wlth

1vo. Cotton 8hiîrîradl direct train any sorathorn
Ilirota te milis vherr doBlred.

o o nil lir of higi grade Cotton waste
always in stock.

Carfl, Cotton for Mlatial and Wooliooo
mat fact, on ille p roib do ne

Wasrte front otton Mille purchased on ontract.

Loading Manufacturers.. A.

Jas. A. GAN TL LIE & Co.
GENERAL MERCHANTS

- AND -

MANUFACTURERS' - AGENTS,
Established 2 Yenrs.

COtTONS Ir Groy Sheetings, Chcoked Shirt-
inge Denime, Cottonades, Tiokings, Baga,
Yarn, Twine, &.. &o.

TWEEDS: Fine, Medium and Low Pried
Twleeds, Serges, Oasclers, Doeskins.
Etoffes, Kerseys, &o., &e.

FLANNELS Plain and Fano Flanirs,
Ovor-Coat Linings, Plain and Fanoy Drose
Goods, &o., &o.

K N I TTED COODS: Shirts, Drawors
Iloierr, &a., &a.

B LA N K ET S: White, Grey and Colored
Dienketo.

g Wholesale Trade Only Supplled. -M
13 & 15 St. Helen Street, MONTREAL
20 Wellington St. West, - TORONTO

Advances made on C onsigments. Corres-
Pondence oiicrted.

London Machine Tool
comp.&:rsr >

LONDON, - ONTARIO.
MANUPAoTOaUR OF

IRON AND BRASS WORKINC
L. A. MORBISON, wirs A. B. WILLIAMS

General arente. Toronto.

The Cahiraph,
The Standard Writing Machine

for SPEED, maanifolding Power and
Durability; all parts adjustable;
never needs robuilding. Best ad-
apted for the French language.

Sendfor circulars and information to

MORTON, PHILLIPS & CO.
Stationere, Blank Book

M kerr and Printers
1755 & 1757 Notre Dame Street

MONTRÇALi
Agienta for Quebec and Eastern Ontario.

FULTON & MILLS,
Dealers in ail kinds of

Agriculturai Implements.
Wholesale Dealers in larm and Garden SEEDS

Proprietors of the well-known
(tu 'tv0a.ttan Feect C0

FULTON & MILLS, - TRURO, N.B.

The Barber
& Ellis Co'y

48, 45, 47 & 49 BAY Street,

TORONTO,
823 Craig St, Montreal

ENVELOPE
M.-JEJ-S,

AccounTi Book .-; Manufaàturers.
Box Makers, &c.

And Sole Agents for the well known paper made
by TUE ST. NEOTS PAPER 00.

Leading Manufacturers, &o.

A. M0TAVISH WATT
Shoe and Linen Thrends-

Island Spinning Co., Ltd., Lisburn, Ireland.
Rope. Twine and Fishing [nes-

Belfast Ropowalh Co., Ltd., Belfast, Ireland.
MachinoTwsg "Coronet." Mardash

Anthony Ward & Co., Leek, England,
Woollen clot hs. Etc.-

Emmanuel Bradley, Leods, England.
Shirts and Drawers-

A. MoInnes, Morritton, Ont.
Furriers' Trimmings-

W. Montague. London, England.
Cottonades, Donims, Yarns, WrmPa, Braces.

72 St. Peter St., - - MONTREAL

Alexander Ewan & Co.
Manufaoturers' Agents.

COTTONS An WOOLLNS
Agents for THE MEROHANTS M'N'F'G CO'Y.

St. lonri.
BIeached Shirtin, o, Curtain Sorimno Lenoir, Penny

Mslins and 0 cae Dandging.

No. 5 FRASER BUILDING
43 St. Sacrament Street;

Telephone No. M70. M ONTREAL

MERRICK
THREAD CO.

MANUTUBERs oF

Merck's Best Six Cord Soft Finish
-AND-

Three Cord Satin Finish

SPOOL COTTON,
On Large and Small pools.

Specially made for Boot and
Shoe Manufacturera,

MILLS at HOLYOKE, Mass.
276 Devonshire Street,

BOSTON.

GEOs R, PROWSE,
224 St. James St., MONTREAL

MANVTW.%IR 0

WROUGHT IRON RANGES
For Hoteis, Restaurants and Private Families.

Ironing Sloves, Large WashingBoilers
HEATING APPARATUS,

HOT WATER ud HOT AIR CAMIG TAULES

Coffee, Tea and Water Urns
STEAM KETTLES, PORTABLE OVENS,

STOCK POTS,

MOULD, FREEZERS, REFRIGERA TORS
coo1s, gTNIvES.

GEO, H. LABBE & 00.
Manufacturars and Importcrs of

Chairs, Rockers, Bodsteada, Bod-
room, Parler andeDlning Room

Furniture and Bòdding,
WHOLESALET

Nos. 448 & 445 ST. JAMES ST.e
Mo3IrTRmAa, I..Q.
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Roonng, agriculturai, uopal, Oil ^inish, Furniture, Japans,
Dumar, ShelIacs, Good Size, etc., etc.
Traders in Oils, Turpentines, Benzines, Dry Colors, Rosins, Gums, Etc.,

at Lowest New York Pricesa
If our traveller fails to call on yon, please write Us direct.

FWORXS: 574 and 578 St. Patrick Street
ç OFTI0E: 724 to 728 Graig Street M N R A

Totophones 648 and 8178. O

Liberal Discounts te Lnmbormen, Railwy Contraotor; and other large buyers.
Our Exhibition Record iinequaliod by any comptttor: - 3 Coicd and Silver Modais

P. O. Box 805. 163 First Prizes.

NATIONAL MNFG, 00., 160 Sparks Street, - OTTAWA

JOHN J. GARTSHOR E,
49 Front Street W., TORONTO.

ATX~Iron and Steel.
Nw and Second-hand

Railway and Tramway Equipment.
Chazooal Pic Iron, OM Car Whels Sorap Iron, &a

*ASsn for partionlars Icfore nlacingr ordors.

EADY M IXED PANT
FOR ALL PURPOSES.

Retailers and Large Consumers of Paint wil
find it te their advantage ta get quotations.

Correspondence solioited.

MM. HOWE,
Lead, » Paint and - Color a Manufacturer.

OTTAWA.

IF YOU WANT ANY K1ND OF

Carts, Phaetons, Express or Farm Wagons
yon can save from $10 to $30 on each, by
buying fromt

66 Collogo Street, MONTREAL.
Latimer & Legaro, ar ec, oo

Ls atm o rs Ba, u, Sherbreo e .
Ar Cash buyors, fDealer.- or Livory men got

" apeojal' 1 ow ptiCc0.

The M. LANGMUIR MANUFACTURING CO.
OF TORONTO, (Limited.)

(TRADE MARK REGISTERED.)

Manufacturera ot

TRUNKS, TRAVELLING BAGS and SATCH ELS,
School Baors, ShawIl Straps, Hat Cases, Sample Trunks, &c.

Illustrated Catalogue and Price Lista on anplication..

TORONTO, CANADA.

BUFFALO SEWER PIPE îC0.
Manufacturers of

Steam Pressed, Sait Glased
Vitrified,Drain

AND

SEWER PIPE
CCK, :-: BUFFALO, N.Y.

THKE SNOW -DUPLEX

FOR EVERY SERVYCE.
Send for Catalogne to the Agents for Province of Quebec:

W. H. NOLAN. - Mgr. Canada Machinery Agency
Roocn 94, Tesple luidiIg. 'WOctreal.

m- Merchants, manufacturers and other
business men should bear in mind that the
"Journal of Commerce" will not accept
advertisements through any agents not speci-
ally in its employ. Its circulation-extend-
ing to all parts of the Dominion-renders it
the best advertising medium in Canada-
equal to all others combined, while its rates
do not include heavy commissions.

THE capital of the Traders bank has been raised to $600,OO0.
MssR. SUOKLING & SoNs, Toronto, are giving up the piano

trade and will confine their business to musical publications.
Ts bankrupt boot and shoe stock of F. X. Cuinat, has been

sold at 52 cents on the dollar. It was purchased by Mr. J. G.
Watson of this city.

THs Institute of Accountants, Toronto, has just issued an
address delivered before its membèrs by Mr. Hague, general
manager of Merchants Bank, " On the silver question."
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* ?eéo W1P EA. STEEL RAILS Tras

-• FROCS AND SWITCHES.
h WrSwitn, Train ond SemaphoreLanter.uvI----lIImIfl. _VVV~n~Engineering Applianoa.

J. & H. TAYLOR,T6 St. John St.. - Montreal

JOHN COX & Co., Varnish Manufacturers, JAMES ROBERTSON,
Respectfully call your attention to ihe SUPERIOR QUALITY of their VARNISIHES MONTREAL, Que.

and want cuatomers and the public to understand that all goods are manufactured JAS. ROBER TSON & CG., Toronto.
b our Mr. Cox personally in our own factory, and no other house can supply aacr CO
t e same goods. Manufacturera of

Our principal varnishes, always reacty for use, are Fine Lead Pibe, Shot, White e6d,
Finishing, Gearing, Body, Rubbing, Waggon, Piano, Oak, Etc., LtU., UE.
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RHODES, CURRY & 00.

liard Wood Flooring and Finish* a spootalty.

AMHERST, N. S.

J, A. FINLAYSON,
custom House Broker,

And FoRWARDER,

Room 5; 8 Custom House Equare.
MUINTREAL.

leu et1Lho&c 0057. P. O. Bo 634

QUININE:-: WINE
The Great Inviorating Tonlo. Spoolfio

for Loms oA petito, IdIestion
and epring Lasseude.

Keirnneth Campbell & Co., Montreal

Togeand nolene the headoonf 53ayoar' stand-
,itg by a simple iceody. will uond a description of

b PRU to any Peron Who smiles to NioxoLsoN.
177 MaoDougali Street, Now York.

McArthur, CorneIle & Co.
Importuas or aned Dealori ln

WHITE LEAD AND COLORS,
Dar AnD Giornoe ln 01L.

varn1lh4s, Oi, Wludw Glas, Et", niamnd star
a oDblo Damond Star Briadi.

E1g, 81, i, and 86 ShTt.
T.a" POlF. hed Plate GLAU.co "d l5tained Eeamelled Shoot Glaus.

Paînterie and Artiste' Materials.
Choieuiala, 1)ye Stuoffs.
Naval Stores. &c., &c., ace.

071lCES MU WARIROUSES:
810, 812, 814 & 816 STJ'PAUL STREET,

147,149 cg151 OOMMlSS/OMER8 8T.
MONTPMAL.

T. F. MEDAL GLUE,
GERMAN GLiUE,

COIGNETB GLUE GELATINE,
FINE GELATINE,

DEXTRINE
GLYERINE,

QUININE.
IN STOnE AND TO ARRIVE.

WULFF & CO,,
32 ST. SULPIOE ST., MONTREAL.

TROTTER BRos.,
Oustom House Agents,STORAGE .BonSTORAGEor Free
80 & 82 St. NIcholas St.,

MONTREAL .

J. & A. CLEARIHUE
VICTOlôIA, ~. C-.

1ID T 5~ 11 M II W And Dealers laCOMMISSION MERCHANTS Fruits D Produce

consignments recolved la all linos.
aplf-* Agents for Skidegato 011 Worke of Qucen Charlottes Island. -M

Corroepondenoo nolicited.

Tla Empire Loan and Investment Co. of London, Ont., bas
transferred its business to another company. We trust the
shareholders will not by this stop have jumped from the frying
pan into the fire.

Tnuzas is a lively trade springing up between us and Jamaica.
lihe Gananogue Carriage Company are shipping there, and the
same place is exporting shovels to West Indies. The trade
mustbe done direct, not via New York, and this je being
arranged for.

Il. Il. Diuarnc, carriages, of Halifax, succeeded his old em.
ployer in 1886. [He was then credited with owing him more
than he could ever pay, and this-prediction seema to have been
correct, for he as made no headway since and we now hear of
his assigninent.

Tnt firm of P. Homond and Fils, boot and shoe makers of
this city, who failed disastrously a short time ago and whose
estate ie expected to pay only a few cents in the dollar to their

creditors, have resumed business. Mr. S. Coulson is the register.
ed partner in the now concern.

J. Ul. ilaiitsaoN & Co., wholesalejewellers, of Moncton, N.B.
are endeavoring to eflect a settlement with their creditors on
the basis ai 40 cents in the dollar, cash, on liabilities of $3,700.
They were supposed ta be out of business last February, and to

G. F. BURNETT & 00.
WHOLESALE CLOTHIERS,

E MS .4 months, 5 pur cont.USOldnya, 6 por cent.
T prompt cash.

N.l.-Wid[awake Merchante are beginning to ftd out that LONG
oredits and LONG prices is a LONG rond to uccoe.

VICTORIA ,CTEAM7c; 3;]ANFECTIONERY
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-b-1 -worrcs 8-.-

WHITE, COLWELL & CO.ý
STr. JOHN, N.B.,

Best shipping facilities to all points of Canada and West Indies

have been succeeded by G. E. Torrey, but later they regained
possession of the stock under a bill of Bale, and they are now
making the above offer.

THE, insOlyent estate of Cree, Scott & Co., wholesale shirt
makers of this city has been sold by auction. The stock valued
at $12,000, was purchased at 77e on the dollar by A. H. Sims &
Co., and the machinery valued at $6500, went to the ýfontreal
Steami Laundry at 40a on the dollar.

H.,VrCoron NEW00MBy who has been accounted one of the mil-
lionaires of New York, and up to a year or so ago was one of
the biggest and boldest speculators on Wall street, has been
committed to an asylum for the insane in the neighbourhood
of Neow York. It is the pace that kills, or drives mad.

Tas insolvent estate of Desaulniers Freres, church orna-
merit manufacturera of this city has been sold by order of the
curator. The stock in this city, valued at $32,466, brought 41
cente in the dollar. The stock nt Quebec, valued at $8,146.
brought Sliqe on the dollar. The book debts were valued at
$3,444, and sold at 70 cents on the dollar. The lease of the store
in Montreal realized full value.

CITY OFLONDON
Fire Insurance Co.,

..OF LONDON, ENGLAND.,
C'APITrAL, - - $95 0 0 .

MS-Ftre Risks accepted at Current Rates:«9
Il. M. BLACKBURN, Genera1 Agent Ontario & Quebec, Toronto

JAS, P. BAMFORD, Agent,
148.'and 45 St._Johin Street,,. - MONTREAL

EROE.

Population-
Of the Leading Canadian Cities

and Towns, compiled by the
'Journal of Commerce.'

Barrie ...... 5,000 Montreal .... 250,000
Bellevile ... 11,500 Ottawa ..... 44,000
Berlin ...... 6,000 Peterboro ... 9,000
Brantford.... 13,000 Pt. Hope.... 5,500
Brockville... 9,000 Quebec ..... 75,000
Ohathams.... 9,000 Sherbrooke.. 9,000
Cornwall.... 7,500 St. Gatharines 10,500
Galt........ 7,300 St. Thomas. 10,000
Guelph .... 11,000 Stratford.... 10,000
Hamilton ... 45,000 Three Rivers. 9,500
Kingston ... 20,000 Toronto..... 200,000
Lindsay .... 6,000 Woodtock .. 9,000
London .... 32,000

OUR TRADE
Is dome wvüi the Large Towns.

City People are more particular about
Style. They want the newest Shapei
and the Best Values. We specially oter
for this elasa of trade, and supply the
cities with the newest ideas.

The Merchant who wants Fashionable
Styles should buy from

MACLEAN, SHAW & CO.
WHOLESALE HAT7ERS,

507 St. Paul St., MONTREAL



LEATHER * EBELTING,
Fixe Engine Hose, Harneso, Moccasin,

Lue, Uusset, and
o.csons m Tma

oPProi ÂAD KÂMAUACToSY t
436 Visitation Street, MONTREAL.

The Canada Jute Company (Ltd.)
17, 19 and 21 St. Martin Street,

MONTREAL.
1891 CANL EiD PACK

FINNAN HADDIES
Those fish are maost delicately cured and smoked, the bones removed,
and are ready for table use. They are cured and canned Immedlately
after belng caught, and cean be relled upon as possessing the true flavor
of the Scotch Flndon Haddock.

3& For Sale by most Reliable Dealers, or

ARTHUR P. TIPPET & CO., St. John, N.B.

HUTGHISON, DIGNUM & NISSET,
Manufaoturere' Agents and Merohants,

Urwos8 ImpOuted Wo011803 and alalos' Tiwming
SELBOT OANADIAN TWEEDS,

55 Front Street, Westi ; ; TORON TO
- Bou. AGNs , tir CAxADA Po

Mesrs. J. N. Richardson Bons & Owden, Belfast, - LINEN GOODB
Messrs. Currie, Lee à Gawn, Hawlck, - S0TOR TWEEDS
Messrs. R. Pringle a Bon, Hawick, . - SCOTOH UNDEBWEAR
Messrs. David Moseley A Son, Manchester, - BUBBER GOODS
Messrs. J. B. Manton a Co., ]Brnwghan, - . - BUTTONB

ftock qf IAas., Twoé ad Mmnings aJways on hAd.

n-. l. UMoIM UAte uià auiS o) E.ê i.DUU ,&N41rmu

ASK FOR
And Ses that You Get.

'TIGER" BRAND
Chtemically Pure

WHITE LEAD
THE BEST IN THE MARKET.

MANUFACTUIRED BY

Montreal - Roling - Mils - Go' ,
MONmTREAL, PeQ

Mahers er tha White *sI Aasatbelet sCanada
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C. C. CLr LAHun. alto. Pcr.Ul ND N.
J L GOODHUE & CO., OUR STOCK OF AND-_ -_-

Manufacturera et

LEATHER BELTING IIESSIANS
Is the LARGEST and most COMPLETE in'GANADA

LACE LEATHER À
DANVILLE, - - - QUE. MBA %s. HESSIANS

W. B. CHA PU A N & CO., Montreal Agents. Ever qualityand size, Jute or Cotton. Every Width and Qulity.
plain Printed In colora. Plain or Striped

HENRY PORTER, WE ARL OFf ERING SPECIALLY LOW PRICES.

Tanner and Manufacturer Of IT WILL PAY YOU to get our Quotalions and Samples.

i

DUMARESQ & 00.
Dry Goods Jobbers,

Glenora Buildings, - 1886 Notre Dame Street
.....-- MONTREAL .······

We areloffarlng the followIng Job Linos to the Trade
Oream Seersuckers, Flannelettas, Gingheme,
Fanoy Prints, Hosiery. &o.. &o..

neglected to take out adequate insurance, he lost beavily. The.
result is he now bas to assign with liabilities of $5,400 of which
$2,000 are secured. The assets are valued at $,000.

Tnos. A. MosiER, general storekeeper and shipdealer, of
Avondale, N.S., has assigned. le built and launched five vessels
last year, but as bis business called for very heavy liabilities he
had to finance very closely. He owes $55,000, of which $14,000
is preferred, and as his assets are only placed at $28,000, it is
doubtful if the estate will pay 25 cents in the dollar.

ANoTnE echo of the Hemond failure is the assignment of
Napoleon Leroux, boot and shoe dealer of this city, who owes
them $300. Last May he was offering 25 cents in the dollar,
cash, and later his creditors agreed to accept 334 per cent of
their claims, 25 cents in cash and the balance in four monthe.
This has apparently fallen through, for he now assigna, owing
$1,400.

BERTi & TounANoEAu, book sellers of Quebec, have assigned
with liabilities of $4,000. They commenced in the spring of
1890 ; Berti contributing the experience and Tourangeau the capi
tal of about $1,000. Trade in this line is overdone in Quebec,
and it was hardly probable from the start that they would find
their venture profitable.-David Courchene, general storekeeper
of L'Avenir, as been served with a demand of assignment. Ie
is only in a very small way of business and has never more than
made a bare living.

THE principal creditors of L. Blanchet, -wholesale dealer in
boots and shoes, are engaged in liquidating his eatate under
supervision of the bookkeeper of one of their number. They
have taken Blanchet into their employ. Just a year ago he
compromised at 70 cents in the dollar on liabilities of $7,800.
Now he owes $6,900.

A DISAsTRous bush fire broke out in the pine woods of Masers,
Kennedy & Staples north-east of Bowmanville, Ont., on the Pins
Ridges on 7th ult. The fire, it is thought, caught froni the en.
gines on the G.P.R. A large quantity. of cordwood belonging to
Messrs. Ashley & Staples was consumed. The injury to the
standing pine will be very great.

JosEP MARcOTTE & Co., a amall cigar manufacturing irm of
this city, have made an assignment. The partners were J.
Marcotte, general, and Mrs. T. Laclasse, special for $200. Their
business was too small to be profitable in these days of léviathan
concerne, and it was only a question of time when they would
have to succumb. They owe $4,000.

A. A. ALEXANDER, hatter, of Toronto, whose suspension of
payment bas already been chronicled in these columns, has
finally assigned. B;e seemrs to have been under heavier expenses
than his business would warrant.-R. D. Beals, general store;
keeper, of Niotaux, N.S., was burnt ont last May and as he had
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LONSDALE, REID & 001,
Dry Goods, Wholesale,

SATEENS, :-: PRINTS
lleoeive full range in nowest design$, all shades;
stock complote in all departments ; inspection of
our samples now on the road solicited.

18 St. Helen St., MONTREAL.

FISH & CO.,
(Succeuor. to FIS, RYAN 4N 00)

Importers of Havano Cigars
W.<WflOLUMML)

88 ST. NICHOLAS STREET,
EOMTT An:.,

Hees, Anderson & Co.,
blANUAOTURERs 0

OPAQUE SHADE CLOTH
DECORATED AND FRINGED.

Window Shades, Sprin' Bolier, &c.
OFFICE AND SALESBOOMS: 99 tO 103 King St. West.

FACTORY: Davenport Road, ToRONTO.

Fîax PLOUFFEC, shoe dealer, of Sorel, is endeavoring to effect
a compromise with his creditors upon the basis of 50 cents in
the dollar, payable in 3, 5 and 9 months, on liabilities of $5,000.
le attributes his difficulties to an accumulation of old and un-
saleable stock upon his shelves.-Bonhomme & Co., who keep
a small general store at St. Albert, are aise trying to settie at
50 cents, cash, on liabilities of $1,300.

JosiPHi Duor.os & Co., importera and dealers in tweeds ofthis
city, are offering a settlement at 121 cents in the dollar, cash,
on liabilities direct and indirect of $30,000. This bas been ac-
cepted by the Canadian creditors and the firm are now awaiting
a reply from their foreign suppliers.-Charles Leveille, who
keeps a small corner grocery in the East end, bas assigned. He
owes $1500 and can only show assets worth $600.

W. WAL.Is & CO., shoe-dealers, of Hamilton have assigned
with liabilities of $,1000. Their stock is valued at $2,700. Wal-
lace was a salesman in a Toronto house who had saved a little
money which lie invested in real estate. He started hie present
business only this spring on the promise of a line of $2,000
from a Toronto house and $1,000 from a Hamilton firm. le
has evidently not found it remunerative. Neither have they.

War. A. EAusi LAND, grocer, of Lakofield, succeeded bis mother,
for whom he had been clerking, in November 1888. He did
only a small business and, although he was under light expense,
lie lias not made it pay. He bas assigned.-John Lee rented
a mill at St. Thomas last fall. In April judgements began to
accumulate against him, and it was at one time reported that

Beltin0g
THE J. C. McLAREN1 BELTING 00.,

KOITREAL - -
TeL, No. 868.

a - - TORONTO
Tel. No. 475.

.J q

id co

BEST for THE MONEY
ALL JOBBERS KEEF THEM.

TAKE NO IMITATIONS. EVERY BAT IS BRANDED
INSIST UPON4 RECEIVING

dPATENT ROLL" OTTON BATS,
As they arc very attractive in appanrance and suerior

in quslity, and ne othor bat will rotail as 'gel
ASK FOR THESE BRANDS:

'North Star,' ' Crescent,' or ' Pear,'
Put up in Bales or Cases u 4,6,812 or 16 oz. Rous.

flnled Goode aone qunlity but lowor princes.

he hac left town. Apparently this was incorrect, for we now
hear of bis assignment.

IT 1i understood that J. M. Conroy & Co., retail clothiers of
this city, are endeavoring te get their creditors to liquidate their
business for them. Mr. Conroy bas lost money steadily ever
since lie moved into his new stand and he naturally wishes to
get out of it as soon as possible. A demand of assignment bas
been served upon him, but it is believed an amicable arrange.
ment will be arrived at whereby the principal creditors will take
over the assets and wind up the estate.

HEiüY GARDNEn, bas kept a general store at Halifax, Que.,
for the past twelve or thirteen-years. le was at first success-
fui, but as competition became keener, and more stores sprang
up, be gradually fell behind, until in 1888 lie was compelled to
assign, owing $17,000. le secured a settlement at 45 cents in
the dollar, on time, which lie duly met; but this destroyed bis
credit and since then he bas only done a very moderate busi.
ness with the result that lie is compelled te make a second as.

signment. This time lie owes $3,500.

W LOI & BLACHFORD, jewellers, of Toronto, have assigned.
Their assets are estimated at $14,000 while the liabilities will
probably reach considerably more than tbat sum. The firm was
originally Welch and Trowern who dissolved in January 1886.
Welch continued, but as bis capital was always too small for the
size of bis business, lie naturally got into trouble, and in June
1890, he eflected a settlement with his creditors at 35 cents in
the dollar; 5 cents in cash, the balance in 12 months. In July

COISETS.

EASTERN ONTAIO,
QUEBEC

An Tas MARITIME
PROVYINCES.

& Co.,,
Wholesale Dry Goods

Corner St. Rlen and
Lemoontst&,
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APOHAOUI
Mineral Water,

The Great NA TURAL CURE

DYSPEPSIA,
INDIGESTION,

KIDNEY TROUBLES,
RHEUMATISM,-

SKIN DISEASES.

Lymn Soin & CON,
MONTREAL.

Sole Export Agents.

GORDON MACKAY& CO.
-IMPORTERS 0F-

WOOLLENS and GENERAL DRY GOODS,
TORONTO.

Represented in MONTRE &L by

A. I. MORISON & CO., Glenora Building

lie took in Blachfordi but the firm continued ta be closely run
and some sharp financing was necessary to keep it going. The
account has all along been closely watched by the creditors,
and the news of the assignment will not be any surprise to the
trade.

Two printing concerns in this city are now seeking the in.
dulgence of their creditors. The first is the Gebhardt-Ber-
thiaume Lithographing and Printing Company. This concernt
never had sufficient capital from the start. Their authorized
capital w'as only $25,000, and but of the $17,000 actually paid in
most went into plant. The resultwas they always had to finance
closely, and the first pressure forced them to the wall. -At the
meeting of their creditors they offered 50 cents in the dollar,
payable in six quarterly payments, extending over 18 months, on
liabilities of $23,000 direct, and $17,000 indirect. ., This their
principal creditors have agreed ta. accept. John Theo. Robin.
son is another printer and publisher who finds it impossible to
pay 100 cents in the dollar. Indeed many of his creditors be-
lieve now that it would have been better had ho compromised
last January instead of asking for an extension of two years at
interest,,which he bas since found himself unable to carry out.
It is understood that his liabilities will reach $9,500 and that lie
will endeavor to obtain a settlement on the basis of 50 cents in
the dollar.

AT A meeting of the Montreal Board of the Canadian Fire
Underwriters Association held on the 17th inst., a letter was
read from Mr. Louis H. Boult intimating that having resigned
the Canadian management of the i National " and " Atlas " In-
surance Companies, he must give up his seat at the Board,
whereupon it was unanimously resolved ; l That the members of
the Association learn with much regret of 9-r. Boult's having
resigned the Canadian management of the I National of Ire.
land" and "Atl'as" Insurance Companies, and they desire to
place on record their sense of the valuable assistance so willing-

ROSS; FORSTERI &GCs
Wholesale: Dry,:: Goods

Nos. 9 & 11 Recollet St., ie tàvt"n"t.'

SPECIALTIES i
aosierv,:: Glovès, Trimming : and : mallwares,

Letter oraera have Prompt Attention. -

JAMES OUEST & CO.,
Commission Merchants

CENERAL AGENTS,
27 à 29 St. Sacranient St., M ontreal

ÂG.BJTS FOU
Geo. Sayer a CCogc France.

Chas. Cran & ports.Auw ils"f & Co..

Cez t F Soe V epa d . a nS tra n a er..
Ra.y &u narter noerBr n tea, Sewie.

a O ry .
J. a n. Rar Co. aI, unld , san.dr

iE sheneaur & C o.. Bordeaux, 
Clret, Sautea, 

&c.
Fea &C Cpie1crca. Burgundes Ild Wh te Wices.C'ys, 2tuaala Gnvernment WMuez. or Budapest.

S..e WaLau & Co., Dundee, Scotch and Irish
Whiekey.

POROUS TERLA COTTA
l acknowledged "y all Arehitects to be the best Material known

for Ane 1rfln buildings of ail grades. It ia
Vermia and Sound Proof.

NAPANEE HYDRAULIC CEMEHyT guaranteed to equal any native
Cenent. Addreas,

-D-m,8 o ,TTO.. OIWI,.

ing rendered on all occasions by him, towards framing the rules,
regulations and tariffe of the Association, of which he was one
of the most loyal and experienced members." Mr. Boult is as-
sured that it will give hie confreres much pleasure to assist him
in making any new position that he may assume in the insurance
business, a success, for he bas their hearty good will and con-
fidence.

THE large planing mill of Jacob Lovell, at Niagara Falls, was
destroyed by fire on the night of the Sth uit. Loss $6,000. No
insurance. The saw mill of Mr. N. L. Lusty, at Rodney, Ont.,
was completely destroyed by fire on lst ult. Loss about $3,000;
no insurance. Carlick and Bros.' shingle mill at Fawham, Ont.,
together with a million and a quarter feet of lumber. Loss $12,-
500. No insurance. A loss of $300 by fire 'recently occurred
in Withrow & Hillocks lumber yard, Toronto. The saw mills
owned and run by A. B. Saylor, at Bloomfield, Ont., have been
completely destroyed by fire. Loss $4,000 ; partly covered by
insurance, A row of seven new houses, belonging to William
Stewart, owner of the West Toronto Junction planing mill, were
completely destroyed by fire the early partý f the past month.
A fire at Tasker's switch, Gravenhurst, destroyed a million of
lumber belonging to John'l. Harvie and about the sane quantity
belonging to. Robt. Thompson, of Iamilton. Both lasses are
fully covered by insurance. The»numerous fires point to either
great carelessness or something not so innocent.

COBBAN MANUFACTURING Co.
. Mouldings, Picture Frames and Mirrors,

Hardwood Mantels and Over Mantels,
Engravings, Artotypes, Pastel Paintings, etc.

Factory & Head Offlce, Toronto.

148 McGILL STREET, - - - - MONTREAL
Show Card Framing a specialty.

MACFARLANE, McKINLAY & 00
Manufaaturers of

WINDOW SHADES
Shade Cloth, Spring RollerB&c.

TORONTO - - - ONTARIO
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The Createst Cure
K.D. C. h of the Age.

NOT A CURE FOR ALL ILLS, 'but

Guaranteed to Cure anv Case

(The parent of nino.tonths of all disosos) or

MONEY REFUNDED.
To thse who ve not topted K. D. 0. and doubt

is GREAT CUATV '0ER if hey pur-
ehaso one paokage aud usol acc.r.i;Illo.direo*
tion, if net benefited voe aosc to refund the
dollar.

ne ok il ure ooray case.
Si][ packages. GU RT~EED TO CU the
WOUIT CASE or MONEY REPUNDED.

Sa nle package with eur guarantoo and testi-
mont sent toy addreason roeiptf 3ô stamp.

K. D. C. COMPANY,
NEW GLASGOW, N.8 ; Oanada
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Canada Life Assurance Company.
ESTABLIsm-mD 184.7

HEAD OFFICE, . HAMILTON, ONT.

Managing Director and President: A. G. 1tAMSAY.
scretary: R. ILLS. Suprintedent: W. T. RAMSAY

PROVINCE OF QUEBEO BRANCH:
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THE BANK STATEMENTS.
The oficial bank returns for May disclose little be-

yond a continuance of the movements that characteris-
ed those of April. None of the changes 'haie any
special significane being much alike to those usual at
the early part of summer. Within a trifling sum cir-
oulation in May was the saie as in that month last
year, and in -April. The call deposits inoreased $1,-

1220

Telephone 1277,



THE CANADIAN .TOU

CONNECTICUT BROWN STONE
Vcstablnsned ]r665.

The Middlesem Q,.rry Cmpa..v
F. W. RUSSELL, Agt., - - - PORTLAND, Conn., U.S.A.

Refer to fonowlnr buildings inU . S. and Canada:
Commodore Cornelius Vanderbilt, - - -- - New York City
Wm. H. Vanderbilt, New ork it ted St. P.0. atNew BedordMss.
Gao. M. Pulman, - o standard Life, Montreal,
Gao. H. Corliso, - Proyidence, P. I. Canada Life, -HmloOt
3e,. 0. Flood, - San Frauisa,- Cal. Bank of Hamilton,

--tna Pire W., - Hartford, Tnn. Western Assurance, - Torono Ont-
United States P.O. at Rochester. IN.Y. Can. Bk. of Commerce

Middletown & Itrochold Loan & Sav. Co...rigorCon, Traders' Banmr of Canada,

>'arrnouth Woollen Mil/s Co. (Lim ted.
-Manufacturere of-

-FINE WOOLLEN TWEEDS, PURE-
-HOMESPUNS, YARNS, ETC.-

Repre8ented ba C. J. W. D AVIESI
Nordheimers Buildings, - MONTREAL, P Q.

700,000 and those on notice $1,100,000, being about the
same increases as took place in April. As the circul-
ation only decreased 2 millions in the two months in
which 5 millions were added to deposits, and the dis-
counts decreased in the same period over a million,
while the loans on securities increased in those two
months-by over six and a half millions, we may con-
clude that no small part of the increase in deposits was
Bimply the unused credit balances created by those ex-
tended loans. To these may be added possibly a cer-
tain amount that was transferred by depositors from
the Government Savings Bank which has now a sharp
competitor in those associated with all the banks, to
which the Finance Minister refers in his Budget
Speeeh. The balance of the amounts due to and
from English and Scotch banks fell off $500,000 in
May, a natural'result-of so little being sent out. The
low activity of trade is further indicated by the shrink-
age of discounts by $1,600,000, they stood at close of
May close upon $8,000,000 less than at same date last
vear. This should be gratifying to those who contend
that the less active are the loans of a bank the higher
will be its profits, but the general public and bankers
in particular will regard such a decrease occurring
along with large increases of deposits as not favorable
to the hopes of enlarged dividends.

The direction in which the monies are flowing that
find no channel in our trade discounts is shewn by the
increased amounts the banks are using in their U. S.
business. The loans due from American agencies have
gone up about 3 millions since March, and now stand
nearly 6 millions more than the sum utilised in their
U. S. business last year. How far these facts point to
Canada accumulating capitalin excess of the opportuni-
ties she affords for its prudent use in her own local
banking operations we leave our readers to judge. But
of this we. are certain, that the warnings of our most
experienced managers, men of the widest outlook, and
clearest judgment, as to the necessity for keeping a
tight hand upon municipalities and other borrowing
corporations need to be soriously considered when the
presence'of such an influx of funds tempts them to
place this money with less caution than is desirable.
We note a continued lowering of the item "notes over
.due not secured," there is clearly a strong effort being
made to reduce this feature. The outlook for the crops
is on the whole favorable. In sections westward there
is much backwardness from drought, and in the oast,
there will be very serious damage to hay from lack of
rain, and what hurts hay is also damaging to a valu.
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able part of the year's yield in the produce field and
gardon. It may be that if a disaster befalls the hay
crop that eastern farmers will consider the advice given
them to rely less upon this, and cultivate their farms
on the mixed system, and enter more into the trade of
raising horses and cattle for export.

In another column will ho found our usual com-
parative table.

THE BUDGET SPEECH.
The suspense painfully folt for some time past as to

the Budget is over. With one exception, there is no-
thing in the proposed changes of sufficient magnitude
to affect any industry. The chief feature in the pro-
posals is the almost entire abolition of the sugar duties.
Some reduction was anticipated, but so radical a
change was not tbought probable. We are glad to find
that no advance has been made in the protective ele-
monts in the tariff. Our manufacturing industries
should be now left to a natural process of development
by which, so far as they are organised and conducted
with needful capital and skill, they will become more
firmly rooted, as it were, to the soil of the country, and
send out extensions like a banyan tree whose branches
find their sustenance in the ground as does the parent
stem. Mr. Foster's speech was made interesting by
treating our affairs more generally than usual and with-
out such voluminous statistics as customary.

He spoke with marked decision on the certainty of
the British market taking all products shut out by the
McKinley bill. On this prophecy he staked- his re-
putation, and as it is based upon special investigations
by an expert appointed for the purpose, we may place
confidence in its high probability. With equal hope.
fulness ho referred to the opening out of a good reci-
procal trade with the West Indies, our neglect of past
opportunities being sharply condemned. The enlarged
trade with Great Britain last year being $11,000,000 in
excess of 1889, also with several European States, were
dwelt upon as hopeful feitures. With just pride Mr.
Foster spoke of our moneyed institutions. "having
stood the rack of the year so well," and he declared
that " our securities in comparison with those of. our
sister colonies stand botter than theirs and, takin'g al
things into consideration, they hold the very highest
position." It was stated that but for the death of Mr.
Douglas Bryce a line of steamers equal to the best that
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plies between England and New York Would have been
speedily placed on the route between our porte and
those of Great Britain and France.

Turning te the reciprocity negotiations with the
States the Finance Minister said: " The Government
holds itself ready, as the Liberal-Conservative Govern-
ment always lias been, te meet the United States upon
a fair and equitable position and with a serious and
earnest desire te reinove all causes of difficulty and te
give whatever freedom of trade compatible with the
best interests of this country can h given between our-
selves and the United States. More than that no Guv-
ernment of a self-dependent and self-respecting coun-
try should be asked to do." But while willing to take
up that policy Mr. Foster added that, " we are net
willing te go se far as te injuriously shut ourselves
out from the trade with Great Britain or with other
countries in the world ; that we are not willing for the
sake of a present advantage even te forego the more
stable and solid advantage which comes from our un-
interrupted, well.formed and well-kept commercial
and other relations with the mother country, from
which connection we have gained so much in the past
and upon which connection we hope for se much in
the future." The Conference will ho held in October
when the whole relative trading positions of Canada
and the U. S., will ho discussed.

With regard to a diminution in the Savings
Bank deposits of 2 millions, ho affirmed that it
was caused by the lowering of the rate of interest,
and the oplening of banker's savings banks that pay 4

per cent on small deposits. To meet these withdrawals,
temporary loans have been made of £400,000 and
£600,000. From finance proper the Minister went into
detailed comparisons of his estimates for expenditures
and receipts, which show a gross difference of $505,969
in favor of his spendings, and hie income exceeded
what was predicted by $679,925, both results being
most gratifying and creditable te Mr. Foster and the
administration. The decrease in expenditure -was
claimned to arise from a policy being pursued of rigid
oconomy, which will highly commend itself te the
country and do much to add strength to the new
Ministry. The increase of 8838,622 from Excise duties
although the money is welcome, cannot ho regarded
with entire satisfaction as the, bulk of it arose from
charges on spirits, the incrcased consumption of which
is net desiable. The decreased cost of the public debt
by $492,090, arises from a lowering of interest, and this
is indicative of the advanced reputation of Canada at
the financi'l centre, although the financial critic of the
Budget declared the country to be on the verge of ruin.
Our inglish creditors are clearly of a contrary opinion,
and as they stake millions on their judgment it is net
likely te have been arrived at loosely. The debt was
declarcd te have been increased last year by $3,170,
the last time we trust for sonie years that any increase
wil] ho made.

Mr. Foster sumnmarised the result of the year as
follows; "As a whole our expenditure and income
stands as follows: we took care of the ordinary ex-
penditures of the country out of the consolidaled fund,
we laid a sum by in the sinking fund for the re-
duction of the debt amounting te $1,897,237, and had
a surplus of $3,985,893, which. we placed over.against
capital expenditure, and came out at the end with. an
increase te the debt of only $8,170." . Ie gave the
amount of. the net debt as $237,533,211, and added,
" the average per capital interest paid on the net debt

in 1887-'8 was - $1.79, in 1888-'9 it *was $1.74, and in
1889-'90 it was 81.65. This is the burden of the debt
upon the country, and the figures I have given show.
that the payment of interest last year was but 6 cents
more per head than it was in 1879, before the Canadian
Pacifie railway had begun to be built or these vast
capital- expenditures made.". Certainly if, as is pro-
mised, a thorough system of economy is established,
and enforced in all expenditures, the country will con-
done any past errors now that the credit of the Do-
minion has been raised so high as to reduce the debt
interest down to less than 3 per cent.

The estimates for next year brought out the details
of tariff changes which are given elsewhere. The
practical admission of raw sugars free is the piece de
resi8tance, and a very toothsome dish it will ho to all
householders. The consumption of sugar in Canada
is about 224 million pounds yearly, this being freed of
taxation will lower the gross taxation by 8 and a half
millions of dollars. As the revenue could net bear to.
lose all sum, a small additional tax is put on spirits,
malt, beer, porter, tobacco and champagne. These
will give a million and a half more revenue, se that
the estimate is that the net reduction of taxation will
be 2 millions next year. We believe the budget will
satisfy and gratify the people at large. It will quieten
apprehensions that were arising as te additions to the
tariffon manufactured goods. It will assure exporters
that the government bas been earnestly watching out
for new markets and arranging te enter them. It will
inspire confidence in the growing credit of the Dom-
inion in the world of finance. And as predictive of
an era of economy and an end of borrowing, it will be
hailed by all parties alike with a high degree of satis.
faction.

ASSOCIATION OF BANKERS.

lowever serious may be the objections to certain
" combines," te use a familiar but clumsy word, there
is no doubt that association is "in the air." If in
union there is strength there is an enormous amount
of strength being created in the present day. Whether
that strength means a corresponding weakness in some
other section of society, or trade, depends mainly upon
the justice and the honor of the moving principle
which inspires the combination from which it springs.
Wholes'aie denunciation of the associations of those
who desire te protect theimselves against hurtful com-
petition are seldom reasonable, as they run counter te
one of the most imperative of human instincts, as well
as the lessons of experience. Civilised society is
merely a " combine " against the chaotic forces of bar-
barismn, so also is each family -against the brutalities
of unrestrained licentiousness. Although there is
truth in union bringing strength, it is a much deeper
truth te say that strength brings union. In the past,
it *was net the weak, the ignorant, those most in need
of protection, who were the first te organize for securing
some class interest, but those whose intelligence fore-
saw the advantages of combination, and whose power
enabled ther to secure the benefits by entering into
association. The early trade guilds were organized by
the most powerful society ever known to man. The
artisan's trades union came long years after the pro-
fessional. There seems thon grôund for concluding
that as society rises in civilisation, as education.be-
cornes net only more general, but of a higher type, we
shal see smaller groups Tunning together into larger
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masses, and individuals into groupa, just as globules
of quicksilver form a "combine" by mere contact
one with the other.

That Canadian bankers should be thlnking about
entering into an association suggests only the reflection
that they have, so far, preferred to learn from the
severe lessons of local experience, rather than the
teachings of good examples. Had our bankers taken
the advice, and heeded the warnings we gave them
some twenty years ago in regard to this matter, they
would not have had a record of impaired capital, of
disastrous failures, and of scandals which deaIt serious
injury to their common interests. The great evil which
association alone can restrain is, competition. Be-
tween ordinary traders competition is not necessarily
injurious, although frequently ruinous. But amongst
bankers competition is inevitably mischievous, except
when carried on in such a very modified form as ren-
ders that word an exaggeration. The bank, for instance,
where customers are treated with courtesy by the offi.
cers, must thereby compete with one where that quality
is absent. The competition so full of danger is that
which tempts bankers to accept a class of doubtful
business, and to wink at irregularities on the part of
their customers, in order to keep, or iincrease their
connections. Bankers know well, for if they have not
found it out in practice, they have had it dinned into
their ears by financial writers for years, that they are
constantly discounting paper that is duplicated, and
triplicated, one bill being placed in one bank, a sec-
ond in another, and a third elsewhere. They know
well that aIl the accommodation that can be safely
given to a merchant is frequently enjoyed by him to
two and three times that amount, owing to bankers
competing for his business. They know that accom-
modation paper to a very large extent is under discount
on which the same naines appear in different relations,
and that the 'whole mass of such notes represent nothing
more solid than the urgent needs of the drawers and
endorsers. The bankers of Great Britain have ever
set their faces like a flint against having their strength
utilised in inding wind to raise financial "kites."
There are banks in England that refuse to discount a
note on which the name of a trader appears who is on
record as having allowed his note to be dishonoured,
except by accident. The duplication of accounts is
so objectionable that English bankers have promptly
closed accounts as soon as the customer's cheques were
seen drawn on another bank. Bank managers there
exchange confidences freely, hence the extraordinary
value put by British merohants and manufacturers on
their reputation, and the high regard they have for
the soundness of their customers's paper.

The subject is open to expansion. We trust that
as so many recent bank reports condemned competi-
tion, that there will be prompt action taken to make
those complaints needless in the future.

MAELTOBA WHEAT PROSPECTS.

The official report of the Department of Agriculture
upon the condition of the wheat crop in Manitoba is
unexpectedly favorable. In fact it points to one of
the largest crops in the history of the prairie province.
The snow left the ground at an early date, and thus
the farmers were enabled to commence seeding early
in April, so that the entire crop was put into the ground
before the firat of May. During April the weather was
dry, and unusually warm, and the result was that the
growth was veryrapid, and the opening of May found

the young shoots covering the ground. The cold wea,
ther of the commencement of May certainly retarded
growth, and in some sections high winds and frosts did.
damage to the blades, but the warm weather of June
restored the crop to its former promising condition, and
the heavy rains of the first week in June removed.any
danger from drought and put the future of the crop, it
is hoped, beyond a peradventure.

Owing to the unusual facilities for early plowing
the area put under wheat this year is nearly 22 per
cent larger than that of last; the figures being 916,664
acres for this spring against 746,058 acres during last.
This, with the comparative certainty that the crop
will be a plenteous one, means that Manitoba will, this
year, have at least 25 per cent more wheat to sell than
ever before, at a time, too, when the European demand
promises to be exceptionally large. And, as the crop
conditions of Manitoba are usually fair indications of
those prevailing throughout the North West Territor-
ies, it looks as if that important eection of the country
commenced the crop year of 1891 under exceptionally
favorable circumstances.

Of course, there is yet a possibility, although, fortu-
nately, not a probability, that this prospective abund-
ant yield may be reduced by unfavorable weather be-,
low present expectations. It la also possible that- the
unpromising reports as to the condition of the 'Euro-
peau crops may not be verified by the resuits in 'their
entirety. ¯But, granting a fair measure of improvement
in Europe, it still seems certain that their crops must
fall under the average, while ours, may be depended
upon to rua above. Given, then, a heavy yield Of wheat
for export, coupled with a strong foreign demand, and
we have the two principal factors for a prosperous
year. It is true that the United States crop prospects
are equally favorable, and that many well informed
merchants predict that the American yield of wheat
will fall little short of the 460 millions reached in 1879
but we must remember that the domestic consumption
of our neighbors bas largely increased since then, and
that, whereas home requirements Only absorbed 227
millions of bushels in 1879, they have now.risen to 295
millions, which with the quantity necessary for seed
involves the deduction of at least 350 millions froin the
amount available for export. Even if the outside esti-
mate of " bull " operators be taken, and the coming
American crop be put as high as 500 millions, it would
be impossible for the United States to ship more than
150 millions abroad and retain any surplus at home.
Hence the prospects of Canadian wheat will not be
injured.

Should these conditions be verified by the test. of
time, and the foreign demand from this continent be
sufficient to absorb all the available surplus, it means
undoubtedly that our domestic trade and all produc-
tive industries will be vigorously stimulated. Such an
increase in the volume of foreign money entering the
country must inevitably have an invigorating effect
upon all classes of trade. But it is yet early to pre-
dict the future of the crops. The prospects are cer-
tainly cheering; but the danger of counting one's
chickens before they are hatched will always be mani-
fest enough to the prudent merchant. In the mean-
time the promising outlook will be beneficial to trade,
and, as up to the present moment operations have been
almost universally upon a cautious and conservative
basis, there is little likelihood of any anticipation of
the improvement and hence we shall reap the full aý-
vantage of it when it comes.
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MR. CARNEGIE ON THE McKINLEY BILL.

The versatility of great men has often caused great
surprises. The acutest metaphysician in Canada can
dance the highland fiing better than most professional,
wielders of the light fantastie toe. Several prominent
bankers play the fiddle, if not "like an angel," at least
with skill, the best writer of comic verse on this conti-
nent is its foremost classical scholar. The late Lord
Russell was a dramatist, Lord Derby, the Rupert of
debate, was a poet, and Mr. Gladstone is "everything
by turns," being great in all nanner of small and large
accomplishments. Now we have the great ironmaster,
Mr. Carnegie, posing as a humourist with no small
success. He bas an article on "The McKinley Bill,"
in the Nineteenth Century for June which je highly
amusing. It reveals aspects of this measure that show
how astute were its contrivers, and how far reaching
are the possibilities of its influence on the trade of
Europe and the States.

The first stroke of humour is the declaration that
"the McKinley Bill is neither protective nor free
tradish." This is emphasized by stating that, " it
ought to givejoy te every member of the Cobden Club."
Again, it is asserted that the bill has " a balance of
enormous dimensions upon the side of free trade," and
further, that it is "far more a free trade than a protec-
tive ene." Mr. Carnegie's idea as te what is free trade
is shown by his arguing that the McKinley bill l on the
lines of that policy because nickel matte is admitted
free. Now nickel is a raw material, it is nickel ore
reduced to a convenient form for transit te distant fur-
naces. We here give Mr. Carnegie a little of his own
advice. He sarcastically urges critics of the McKinley
bill to read it, as ha affirms they have net done. Yet
he lias overlooked the clause in the bill which subjects
nickel matte, when another metal is mixed with it, te
a duty of two per cent, and nickel matte entirely with-
out some other metal that makes it dutiable, is not its
usual condition. But nickel in all forms, such as it
assumes after manufacturing processes, is subject to a
duty of 8 cents per pound, which is a protective rate.
So aiso with jute, Mr. C. devotes special attention te
this as a proof of the free trade nature of the McKinley
bill. Ie eneere at those who regard it otherwise. Now
jute in all manufactured forme is subject to duties, such
as 35 per cent, l and 2 cents per lb., and 6 cents per
square yard. The object of the tariff manifestly being
to deàtroy the import trade in nickel and jute after
they have been manufactured. Thus the tariff is in-
tended te act as a protection te United States indus-
tries frem the competition of Europe and Canada. Yet
this policy Mr. C. says is "free trade." The list of
dutiable articles named in the McKinley bill occupies
2100 lines of very small print. Very joyful literature
to members of the Cobden Club, says Mr. Carnegie
with satirical glea. The free list does net include one
single manufactured article except old books, bolting
clotho, and Jose Stick. The latter concession to the
heathan customs of a race hated in the United States,
is peculiar, but less se than a tariff which covers every
possible import of manufactured goods being described
as " more free tradieh than protective." The free list
is a string of such articles as acorns, bird's eggs, horse-
hair, arsenic, pitch, ice, and other goods of this class.
Mr. Carnegie is severe on the English press for not
considering this free liEst, as lie urges it te prove that
the extent of free trade established is infinitely more
important than the advances and decreases of duties
combined. Now the English press need not our de.

fence, but it- is .clear that in face of the absolute ex-
clusion of all British manufacturera, that compete with
those of the U. S., they could net regard such a free
list as making the bill to any extent, "free tradish."

Out of 789 millions of imports into United States,
305 millions are sent from Britain and British posses.
sions, the vast bulk of which are adversely weighted
by the McKinley tariff. How acorns and birds' eggs
let in free will counteract that impost Mr. Carnegie
would be puzzled to explain.

Even the United States vessels partly built of foreign
manufactures are handicapped by being prohibited
from engaging in the coast trade more than 2 months
in each year. Another remarkable evidence of -the
"free tradish " nature of the bill is found in Sec. 3,
which authorises that if the products of the States are
subjected to a duty by any foreign nation from which
the States receives articles on its free list, then such free
list shall be suspended as regarde importe from such
nation and their shipments shall be put under a heavy
tariff. This section is styled the "Reciprocity Clause"
with fine humour. If England were to adopt such a
system of " Reciprocity," there is not a single article
sent frem the States to Britain which would enter its
ports free. The phrase "I Reciprocity Clause " should.
be changed to " Revenge, or Trade War Clause," it
would then be economically and etymologically exact.
Mr. Carnegie while talking of the charme of this reci-
procity lets the cat out of the bag by showing that one
effect will be to destroy what value Cuba bas for
Spain, le Baye " Cuba will be as little good to Spain as
Canada to Britain and will probably be a source of
serions trouble and danger to Spain, as Canada will
become to Britain." The intention then of this bill is
clear, it is framed to create trouble between Spanish
and British possessions with their mother country.
They, it is thought, will be compelled to choose one
horn of this dilemna, they must either be cut off from
the markets of the States, or admit all the United
States imports free, and thus se discriminate against
the mother land as to involve them in serions trouble
with her and cause them to be a danger to the nation
or empire of which they form a part. That policy
says Mr. Carnegie is so "free tradish l as to give-joy to
the Cobden Club I Naturally this prince of economic
humourists gloats over the prospect of any reciprocity
negotiations with Canada being an utter failure and
boldly declares that the McKinley bill must drive
Canada into the union.

He gives, with no concealment of delight, statistics
to show how already the manufacturers of England
are being driven away from the old land to settle in
the United States, adding these significant words, "the
people of Britain need to be informed that the increase
of duties upon a few articles, are but an insigniflcant
incident in this far reaching measure." Mr. Carnegie
laughs to scorn the idea of anything short of absolute
free trade with Canada being likely to be entertained
by the States. He says bluntly, " Our friends across
the border cannot be in and out of the Union at the
same time." One of the astutest.phases of the McKin-
ley bill is seen in Sec. 25, which provides that any
foreign dutiable product used in making goods in the
States shall, on the expert of those goods, be allowed
a drawback equal to the duty imposed. Thus any
parts of tr achinery that have been bought in England,
and the work finished in the States, are really free of
duty. Mr. Carnegie declares that this will eut into
British manufacturing heavily and that already it has
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enabled the States to ship locomotives to New South
Wales. Whatever we in Canada may think then as
to the design and motive of the McKinley bill we have
in this article in the Nineteenth Century Review, a
bold avowal of its inspiration. Its promoters wished
to sever the connections between her Colonies and
Spain, and between Britain and Canada. . Their hope
is that it willinflict a tremendous blow upon the fabric
of British industries, that it will close the American
market to all foreign manufactures and all articles
that can be grown or in any way produced by the
American soil or American skill. In a word it is a
marvellously adroit development of the extremest
form of protection.

As then Mr. Carnegie declares that it will give joy
to the Cobden Club, we must regard him as a sarcaetic
humourist, or as alternatives, that he does not know
what either free trade or protection mean, or has a
contemptuous opinion of the public intelligence.- We
incline to favor the latter as the author of " Triumph-
ant Democracy," shows in that work the same defi-
ance of truth, as he has displayed in the artic'e on
the McKinley Bill.

LESSONS FROM FAILURES.

Three failures narrated in our last issue convey
lessons that need enforcing. In the case of the
insolvent boarding house-keeper, it is clear that all lier
troubles arose from entering into business without
capital. To secure a furnished house she formed an
entanglihg alliance with the owner of a stock of furni-
ture, which was partly to be paid for by finding him
board and lodging. Such an arrangement was certain
to breed contention, and no doubt the profits of any
business she did wereeaten up by this improvident
way of providing capital, and the excessive interest de-
manded for its use. A man who thus sought to live
on the labors of a woman would not be careful t6 keep
strict accounts, and she, if she had the business ability,
would not have the power to enforce her just rights, if
she desired.- To make a living out of a business le one
thing, to make a business Bupply capital and meet in-
terest charges also, is a task to which few businesses
are equal. Then, tradesmen were so eager for a large
custom that they gave larger credit than a business
like that needed, if conducted prudently. The insol-
vent being a female was in a pitiable position, and
however foolish she may have been, was doubtless
victimised by one person, and unduly tempted by
finding tradesmen so easy in giving extravagant lines
of credit.

Tradesmen are highly blameable who allow cus-
tomers to run up such large debts. They do no .ser-
vice to their customers, but otherwise, they cause them
to devote the money due for goods to purposes of ex-
travagance and waste. A trader who gives excessive
credit is simply doing -his best to create bad debts.
Another case shows that even with ample capital fail-
ure came from deficient practical experience of the
business, and probably undue reliance upon the sup-
port of relatives. A third case, the Radford's, shows
that with capital and skill and experience, each ample,
failure will surely come if a firm enters into a system
of financing outside. the legitimate raùge of its -own
business. 'Directly a trader pute his name on accom-
modation paper he may be' certain that he has taken
the first doWnward step that may lead to ruin. Hie
only safety is to quickly stop the >raotice, and go up

again to the only safe position, the position of the
man who makes no promises to pay anything but debts
incurred for goods purchased strictly in the line, and
as demanded by his own business.

The latter case furnishes a timely illustration of the
evil and dangers of this clases of, paper, and of the in-
difference of bankers to them. As soon as the larger
firm failed for whom the lésser.one was giving its naine
on bogus paper, the bankers awoke to the nature of
these discounts and brought about the suspenision of
the lesser firm. We cannot but say that the partners
ought to have been warned on the first appearance of
their firm's name in such a connection, and so protect-
ed from their own folly. It will hardly be pleaded that
the bankers did not know the true character of the
paper on which the name of this young firm appeared,
for that would be such an admission of looseness in
management as is not likely to be made. But, if it
were known that these firme were "kiting,"thencom-
petition or no competition, they were entitled to more
consideration from their bankers than was given by
allowing such discounts to continue, or even to exist
a day after their true nature was known. To the three
causes of these failures, want of capital, of business
tact, and of common prudence, we muet add, in one
case at least, lack of the cautionary warning, and dis-
cipline which customers are greatly helped by receiv-
ing from their bankers.

THE IMPERIAL BANK OF CANADA.

The meeting of this bank was held on 17th inst. at Toronto.
The report is brief and displays the years' business and pros.
pects as highly satisfactory. In addition to the usual 8 per cent
divi.dend a bonus was paid on lst June of 1 per cent. The Rest
is increased by $28,340 from premiums on new issue of stock
and $50,000 from the years' profits, so that it is now $778,340,
which is exactly 50 par cent of the capital, with $15,312 in hand
also for contingencies. New branches bave been opened at Rat
Portage and Prince Albert. The proportion of available asseta
to total of circulation and demand deposits has always beau
large in this bank, being over 100 per cent, and little below 50
par cent of circulation and the whole of its deposits. It is mani-
fest from this that as a bank cah pay a dividend of 8 par cent
and give a bonus of 1 par cent with its available assets standing
at so large a percentage, it is not necessary in order to earn a
lower dividend to hold such assets at the very low percentage
prevailing in some banks. The Imperial enjoys a larger proper-
tionate circulation than the majority of the banks, in May it
stood 79 p'r cent of capital, the average being a trifle over 50
per cent. The Imperial ought to secure better head office pre.
mises, which are much ton dark for banking business, and wholly
unworthy an institution so prosperous and popular.

MONTREAL REAI> ESTATE,

One of the adverse commenta made by visitors to.this city is
justified by the excessive crowding of its population into.so
small an area. It is true that our climatic conditions are large'-
ly responsible for this congestion, but cimatic conditions are
now far less imperative than was thought by our citizens in the
past. The sanitary conditions of the city were allowed to be
ignored rather than to be made the dominating force in. arrang-
ing our dwellings, as the increased intelligence and information
of this generation demand. We are satisfied that the teridency
of public feeling and conviction is setting in strongly against
piling one dwelling on the top of another. A aste for the more
domestie privacy and independence secured by a dwellinghouse
wbolly controlled by the occupant is growing. The necessity
for a larger area of breàthing space for each person i beoming
recognised. The custom of.building houes. back to back so
near each other that fthe tenants se placed.coiuld shake bands
from their back windows, bas sean its best or* rather wor8i days.
In this new land it le a publie scandal for the people to be pack.
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cd like herrings in a barre], or as they are jammed together in
old world cities, and we may say, in some others on this contin.
ent where human life, domestic decency and health are se sacri.
ficed by excessive over crowding as te be the shame of modern
civilisation.

Montreal bas the noblest publie park in the world, or else
our city would long ago have burst its bonds asunder by the
necessity for more air and light. It has also beautiful suburban
lande adnirably adapted for bouses. The drawback is the
difliculties of transit, in the winter especially. But the enter.
prise of our citizens is equal ta the taek of largely overcoming
this difliculty. We need a hait line of electric cars, or some other
systematised mode of cheap.travel from suburbs to city. The
movenent thon to open up new districts for habitations will we
trust proceed. There is no need for any approach te " boom-
ing," or speculation to an imprudent extent te arise from the
pushing into notice of these new districts. But that there is
extreme need for the spreading of our population over a wider
area te ensure lialthier surroundings is beyond question. This
matter was discussed from a real estate point of view in our last
issue, we invite attention te the article.

THE RADFORD ESTATE.

Every day it becomes more and more apparent that the
failure of jtadford Bras. is going to be fully as disastrous te their
creditors as those of the McLachlan-Lindsay.Gilmour combina-
tien with whom they seem te have been so closely interwoven.
When their troubles first became publie property their friands
asserted that the estate was in excellent shape, that it would
pay dollar for dollar, and that only unexpected pressure com-
pelled thom te seek some indulgence from their creditors.
'T'hen it was reluctantly admitted that perhaps there might be a
delicit, as a good deal of writing off had taken place of late,
but no one ever auticipated that the estate would turn out to
bo in as wretched a condition as the statement submitted to
the creditora proves it te be. Against total liabilities of $225,000,
of which about $106,000 are direct, they can only show assets of
$58,000, conposed of $40,000 in stock and $18,000 in book d'ebts
or in other words, estimating the assets at the ordinary level of
60 p.c. realizable, and allowing that half the indirect liabilities
will be met at maturity, the estate mnight, at a pinch, pay 20
cents in the dollar. This is the mest favorable estimate possible,
and it is extremely doubtful if the ultimate dividend will reach
this leve], as, in view of the fact that the firm have been con-
pelled te write oil $30,000 worth of bad debts during the past
thirteen months, the outlook for the liquidation eof their cus-
tomers paper is net a brilliant one. Among the principal Cana-
dien creaiitors are the Bank of Toronto, $52,207 ; A. 11. Sime &
Co., $2561 i Peuman Manufacturing Co., $2355; D. Morrice, Son
Co., $1825; Kingston osiery Co., $1825; Cree, Scott & Co.,
$1341 ; Jas. A. Cantlie, $977. hie British creditors include John
Paterson & Co., London, $12,891; Coates & May, London, $3525;
Toms, Steor & Tois, London, $2875; Thomas Walton, London,
$2685; Hughes & Young, Manchester, $2282; Brown & Pattinson
Glasgow, $2215; Wi. Anderson & Co., Glasgow, $1405 ; Laslet
and Woodroffe, Cheapside, London, $1340; Jas. Wilson & Son,
Nottingham, $1322, and Charles Mackintosh & Co., Manchester,
$1176. The principal indirect creditors are the Bank of Toronto,
$111,181 ; J. W. Lord estate, Valleyfield, $5655; Duntield & Co.,
Toronto, $1,130 ; M. Vineberg & Co., Montreal, $1500.

THE BANK OF TORONTO.

The meeting of this bank was held on the 17th inst. at To.
ronto. The I Toronto" holdo on the even tenor of its way pày-
ing a dividend of 10 per cent and adding more to Rest. Tois
year$100,000 was ao added, but the balance to credit of. profit
and loss was reduced $17,500 in order te make up this figure.
The reserve now stands at $1,600,000, just 80 per cent of capital,
a proportion whicl is only exceeded by the Dominion bank.
Ther' are doubtless soine holders of its stock who would prefer
a higier dividend now the reserve bas reached so extreme a
figure. But porhaps mord than is the case with any other bank,
the stock of the Bank of Toronto is held as an investment by
those who are themselves following the policy of adding ta their
private iRest year by year, and who thus prefer their capital in
the bank increasing rather than profits being more freely dis.

tributed. How far this is fair to the smaller holders is for them
to judge and to say at the annual meetings, but we are disposed
to doubt the equity of piling up more Rest when it bas reached
50 or at the utmost 75 par cent. The advances made by this
bank te Municipal Corporations is given in the official return
31st May as $262,498, in the report the amount is stated as only
$82,532. In the official return the item for loans on stocks and
bonds is given as $645,340, in the report these loans are net
specialiy stated. While the fori of the official raturns ie too
cumbrous for an annual statement, it is not advisable nor is it
usual to throw into one lump the total loans, as shareholders
seeing no allusion te advances on bonds, etc., may assume that
none exist.

LA BANQUE JACQUES CARTIER,

This bank held its meeting on 17th inst. The report makes
brief allusions te the depression and uneasiness caused by three
indifferent harvests and the McKinley bill, but declares that
owing to public confidence it bas met the needs of its custom.
ers, provided for losses, paid its usuat dividend, and carried $19,-
044 forward te next year. The latter item is, however, less than
was inherited from 1890, a result of the causes alluded te. Cer.
tainly no bank need complain if, as is the case with the Jacques
Cartier, it gets out over 70 per cent of its circulation, and en.
joys deposits over 3 times the amount of its capital. The item
of $276,536 stated te ha "Other Assets," is, we submit, inadvised
ly large for an annual report. Se also la that of $200,000 " De-
bentures of the International Mine" ; two-fifths of the capital is
too large for an advance on any one security. We trust the
bank will hµv e a more profitable year in tbat now current.

Uns apparent impossibility of deciding what language is utter.
ed by musical notes bas been overcone by the U. S. Board of
Customs appraisers. They have solemnly decided that a 1uusi-
cal note je English. It seems that a verdict was necessary as
musical publications had to be appraised, Il so as to prevent the
free entry of the goods under the provision for Il books and pam-
phlets printed exclusiveÍy in other languages than EnglishI." It
je admitted that there is considerable doubt in the case, but,
says the Board, 4 in this case we are inclined te give the benefit
of the doubt te Art as well as te the importer." The gooda are
therefore held to be free of duty, under the clause cited."

THE Bahamas owned by England have been in a commercial
sense seized by U. S. merchants who carry on an extensive ex-
change of goods between the islands and their home manufac-
tures. In 1890 thie business reached a total of one and a half
millions, exports and imports being about equal. Canada is,
however, putting in the thin end of a wedge that may open up a
market for us. A few months ago a contract was entered into
with Messrs. Pickford & Blake, of Halifax, for a mail and fort-
nightly steam service between Nassau and the principal ports
in the euter islands. This contract is for seven years, at an
annual subsidy of $12,000, of which $7,000 will be paid from
Crown funds. The balance of $5,000, which the colony will have
te pay, i net mauch in excess of the cost of its present unsatis-
factory system. The new service is to begin in June 1891. An
American steamship company made estimates for the service,
but could not regard it as profitable at above contract figures.
If we can cut out the States in a steam service for a locality
where they have natural advantages over us, surely we could
find chances for intercolonial trade with the markets that ser-
vice is meant for. A well known English politician who is a
large manufacturer bas placed capital in the Aahamas. It is
announced that the Hon. Jos. Chamberlain bas purchased the
island of Mariguana, which le about 25 miles long by a varying
breadth of from 2 te 6 miles. The island is low and wooded,
with a good soil for agriculture, with a population of about 300
seuls. Mr. Chamberlain's two sons visited the colony, investi
gated the matter in person, and one of them will become resid-
ent proprietor and manager of the enterprise, which will be de-
veloped with the utmost vigor. Se anxious were the people for
plants that many crossed over te the Florida coast, and within
a few months brought away over 140,000 first-class sisal plants,
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which are to.day growing in Bahama soil. A promin ent V. S.
financial journal Bays : " American capital Btill remains unem-
ployed in the Bahamas, probably because it la largely needed.at
home; but shrewd, calculating Scotch, English and Canadian
capitaliste come here, investigate carefully, and invest their,
money unhesitatingly in this new hemp industry without a.
doubt of its ultimate success."

Tas trustees of the estate of W. W. Black, picture dealer of
Moncton. N.B., whose unsuccessful attempt to secure a settle-
ment at 50 cents in the dollar and subsequent assignment have
been already chronicled in these coluans, has issued a circular
to the creditors in which he states that. pending their decision
he bas worked off about ail the readily saleable goods until the
stock now consists principally of shop fixtures and slow and un-
salable goods. , Before sacrificing the remainder of the stock,
Mr. Black wishes to make another attempt to effect a settle.
ment. He proposes a coinposition of unpreferred claims at 33ù
par cent cash, if unanimously accepted ; otherwise the business
will be wound up at once. This will probably be accepted, as
all the funds yet realized will be swallowed up by the preferred
claims and the Ôxpenses of the assignment, so that the unpre-
ferred creditors wilI have to rely on the stock on hand which
cannot ha sold except at great sacrifice. It might realize enough
to pay 33ý per cent, but there l considerable risk about the
matter as the demand le very limited.

THE Iollowing will interest those who have beau watching the
gold export reports, and the figures are worth attention.

Exports of bread. Gold imports 'in-
siflb front U.S. Io or exparts iront.

1879............... $210,355,528 Importe S1,037,334
1879............... 288,036,835 Imports 77,119.371
1881............... 270,333,519 Imports 97,466,127
1882............... 182.670,528 Imports 1,789,174
1883............... 208,040,850 Imports 6,133,261
1884............... 162,544.715 Exports 18,250,640
1885.............. 160,370,821 Importe 18,213.804
1886............... 125,846,558 Exports 22,208,842
1887.,......... 165,768,662 Importa 33,209,414
1888.............. 127,191,687 Importe 25,558,083
1889............. 123,876,661 Exports 49,667,427
189O.............. 154,925;927 Exports 4,331,149
1890 (10 months) 126.170.289 Exports 977,895
1891(10 monthe) 97,626,753 . Exporte 22,209,5G4

TE TARIFF CHANGES.

The text of the tariff resolutions proposed by the Minister of
Finance which went into ffect on the 24th ulto, is, as follows:-

Resolved, that It is expedientto amend the Art chapter 33, Revised
Statues, intituled " An Act Respecting the Duties of Customs," by me-
pealing the Items numberd 9, 10, 400, 419, 420, 421, 422, 423, 431, in
schedule 8 of the saId act, and to amend the Act 50-51 Victoria,
chapter 39, intitulad "An Act to Amend the Act Respecting the Diles
of Oustome," by repealing the items numbered 126, 12,, 128, under
section 1 of the said set, and to amend the Act 63 Victoria, chapter
20, intitued " An Act te Amend the Act Respecting the duties of
Custone,"1 by repealing the items 148, 150,157, 158, 159, 165 and 166,
under section 10 of the said act, and to provide otherwise by enacting
that the following rates.of duty ba substituted In lieu thereof :-

.Ail molasses and syrupa, including ail tank bottoes and tank
washings, al cane juice and concentrated cane juice, and ail beat root
juice and coucentrated beat root joice, wlien imported direct without
transhipmant front the country of growth and production, testing by
polarsicope 40 degrees or over and net over 56.degrees, a specifie duty
of 1 cents par gallon; when testing less thlan 40 degrees a specific
duty of li conte par gallon, and, in addition, 14 cents par gallon for
each degrea or fraction of a degrea laes than 40; (c) and, in addition
to the foregoing rates, a further specifto duty of 2J cents par gallon
whan not Imported direct without transhipment.

2. Ail canesugars and bet root sugar not above 14 Dutch stan-
dard, all sugar sweepings; all sugar draininge, ail melade and concen-
trated melado ; ail molasses and concentrated molasses nea.s.; all cane
juice, beet root juice, tank bottomes and concrete, whan not imported
direct without trane.shipment, 5 par cent ad valoren; provided, how-
ever, that in the case of cane sugar produced in the East Ildies and
imported vin Hong Kong, such rate of 5 par cent ad aloren shall not
be collected If trans-shipped at Hong Kong.

3. AL sugar above 14 Dutch standard and relned. augare of all kinds
grades and standards, and ail sugir syrups derived front refled sugar,
a specifie duty of 8-10 par cent par lb.

4. Glucose or grape augar, glucose or corn syrup, a specfic duty-of
14 cents par lb.

5. Out tobacco, 45 cents par pound and 12J per.cent ad valorem.
6. Manufactured tobacco, n.e.s., and snuff,35 cents 'par pound and

12J per cent ad -valorem.
7. Ale, beer and porter, when imported In casks or otherwise thian

In bottIes,,15 cents par gallon.

8. Ale, beer and porter, -when imported in bottles (6 quart or 12.
plut bottles, to be held to contain one gallon) 21 cents par gallon.

9. Spirituous or alcoboll liquors, distilled front auy materiel and
containing or compounded from or with distilled spirite of any kind,
and any mixture thereof with. water, for.every gallon thereof of the
strength of proof and, when of a greater strength than that of proof
nt the same rate on the increased quantity as there would ha If the
liquors were reducedofproof. When theliquor are of a les strength
ihau proof the dnty shall be at the rate braein provided, but computed
on a reduced quantity of the liquors In proportion to the lasser degre.e
of strength, provided that no reduction in quantity shal be computed
on any liquors below 15 per cent under proof, se follows: [a] ethyl
alcohol, or the substance commonly known as alcohol, hydrated oxide
of ethyl or spirits of wine; gin of ail kinds, n.e s.; rum, whiskey and
all spirituous or alcoholio fiquors, n.o.p., $2 and I 24 cents par gallon :
[b] amyl alcohol, or fusil oil, or potato spirit, or potato oil, $2 and 12à
cents par gallon; [c) methyl alcohol, wood alcohol, wrod naptha,
pyroxhylic spirit or any substance known as wood spirit of methyl.
lated spirits, absinthe, arrae or palm spirit, brandy, including artficial
brandy and imitation of brandy; cordiale and liquors of ail kinde,
n.a. s.; mescal, " pulque" mn shrub, Shiedam and other schuappe;
Ta6a, Angostura sud similar alcoholio bitters or baverages, $2 and 12J
cents par gallon; [d] spirite and strong waters of any kind, being
known as anodynes, élixirs, essences, extracts, lotions, tinctures or
medicines, n.e.a., $2 and 12J cents per gallon and 30 par cent ad
valorenm; [el alcoholic parfumes and parfumera' spirits, bay rum, col.
ogne and lavender waters, hair, tooth and skin washes and other
toilet preparations, containing spirits of any kind, wben in bottles or
flasks weighing not more than 4 ounces each, 50 par cent ad valorem ;
when above 4 ounces $2 and 12J cents par gallon and 40 par cent
ad valorem; [f] nitrous ether, sweet spirits of nitre sud aromatio
spirits of ammionia, $2 and 12J cents par gallon and 30 par cent ad
valorem ; [g] vermoutn and ginger wine, containing not more than
40 par cent of proof spirits, 75 par cent per gallon; above 40 per cent,
$2 and 12J cents par gallon; [h] in ail cases whore thé strength of
any of the above articles, cannot b correctly ascertained by the appli.
cation of the hydrometer it shahl ba ascertained by the distillation of
a sample or in such other manner as the Minister of Customs shall
direct.

10. Champagne and ail other sparkling wines, In botties containing
not more than a quart and more thtan oeu plut, $3 and 30 cents par
dozen bottlce; containing. not more than a pint and more than one
half pint, 51 and 65 cents par dozan; one lialf plut each or less than,
20 cents par dozen; botties containng more than one quart shall pay
in addition to $3 and 30 cents par dozen bottles at the rate of $1 and
65 cents par gallon on the qiantity in excess of one quart par bottle
old wine measure. In addition to the above spacifie duty there shal
he an ad valoren duty of 30 par cent.

Il. Salt, coarse,5 cents par 100 poundofnottoinclude sait imported
fron the United Kingdom nr any British possession, nor Eait import.
ed for the use of the sea or gulf fisheries, which siîll ha frea of duty3

12. Salt, fine, lu bulk, 5 cents per 100 poun'ls.
13. !SaltIn bugs, barrais or other packagte, 7 cents par 100 pounds,

the packages te bear the same duty as if imported empty.
Resolved, that It le expedient to provide that thore be added te

schedule c to the Act, chapter 33, Revied Statutes, as being exempt
from customs duties the following, viz aIl cane sugars and beat root .
sugars net above No 14 Dutch standard in color; ail sugar sweepings,
ail sugar drainings or the pumpings drained in transit, ail malado and
concentrated melado, ail molasses and concentrated molasses, n.o.p.,
ail cane juice and coucentrated cane juice, etc, when imported direct
without trans-shipment fromt the country of growth and production.

Resolved, that It le expedient to provide thàt the foregoing resolu-
tions and the alterations thereby made in the dutias of customs on
the articles therein mentioned shall taike effect on and after the 24th
day of June, 1891 ; provided, however, that Ïothing herein shall ha
construed as exemptinganvsngars now hold to bo in bond for reflning
purposes in any bonded premnises connected with or occupied in whole
or in part by any sugar reftinary, which may bo foungt on exatiadation
of the stock in such premises te have been removed therofrom, from
payment of the duty properly payable thereon under item 19 in seche.
dule a to the Act chapter 33, Reviecd Statutes, which shall continue
lu force as regarde such sugar mntil proper entry thereof and payment
of duty tbereon bas been made.

Resolved, that iL Ie expedient to amend the Act chapter 32, Revised
Statutes, intituled "'Au Act Respecting the Oustoms," by repeallng
section 94, respecting the refling in bond of sugar, molasses or other
matérial fron which refined sugar can be produced.

Resolved, that It i expedient to provide that under such regula.
tions and restrictions as may be by the Minister Of Customs deemed
necessary there may be pald to the producers of any raw beat sugar
produced in Canada wholly front baste grown therein between July
lst, 189:, and July let 1892, a bounty equl t $1 par 100 Ibo, and,
in addition, 34 cents par 100 Ibs for each degree or fraction of degree
over 70 degrees.

MONTRrazu Grnmcl gou.-Olearings and balances week eniding
25th June, 1891:-

Ol~earinDe.

19th June 1891...........$1,6591264
20th d 1891............. 1.687,108
22th " 1891...,.......... 1,253,690
23th « 1891. ...... 1,447,234
24th -1891........... 1,641,721
25th. dg 1891............ 1,473,514

-Total............ ........... $ 9,162,591
Cor week 1890.............$ 9,702,778
Cor.' week 1889...............$ 9,156,704

Balances.
$115,259
315,057
235,544
162,671
207,772
225,011

$1,251,314
$1,456,374
$1,538,379
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IMPERIAL BANK.

The sixteenth annual general meeting of the shareholders of the
Imperial Bank of Canada, was held at the banking honse of the Insti-
tution lu Toronto, on Wednesday, 1lth June, 1891.

The chair was taken by the prosident, Mr. H. B. Howland, and Mr.
D, R. Wilkie was requiested to act as secretary.

Thore wero present: Messrs. f. S. Rowland, T. R. Merritt, (St.
Oatharines), T. R. Wadsworth (Weston), Robert Jaffray, Hugh Ryan,
Rev. E. B. Lawler, George Robinson, R. F. Cassils, A. McFalil, (Bolton),
John Stewart, Major James Mason, R. Beaty, Robt. Thompson, W. B.
Hamilton, Joseph Koterson, T. Sutherland Stayner, Wm. Ramsay,
Major Edward Foster, (lMariscourt), E. B. Osler, Wm. Hendrie, (Hamil-
ton), Thomas Long, John Stark, E. L. Atkinson, W H. Atkinson, W.
Hamilton hierritt, R. Il. Itamsay, Thos. Walmsley, Anson Jones, D. B.
Wilkie, etc

Messrs. R. S. Caeells and R. Beaty wore appointed to act as soruti-
neers.

Tho secretary, at the reqest of the chairman, rend the report ci the
directors and the statement of affaire.

THE REPORT.
The directors again have ploneure in meeting the shareholders of

the bank, and beg to subini t the sixtrenth annual balance sheet and
staternent of profit and loss account for the year ended 31et May, 1891.

Out of the profits for the year-
Sharoholders have been paidi the usual half-yearly dividende et the

rate of 8 pur cent per annum, and, in addition thereto, a bonus of 1
per cent, ainounting in all to $135,000. Rest account bas been in-
creased by ]50,000. Bank promises account has been.credited with
$8,000. A find, niounting to $27,098.56, has been established to
cover rebute on bille discounted current.

The authority vested in the directors by resolution of the share-
holders at the annual goneral meeting held on the 20th of June 1889,
tu allot $500,000 of additional stock amongst the shareholders, was
exercised on 18th May, 1891, the new sharets boing allotted in the pro-
portion of one new sare to threo old ,-hares, and at a premium of fifty
par cent. Bharcholders have until I 8th August next to accept o their
allotments.

In accordanco witlh the provisions of the Bank Act (53 Victoria,
Cap). 31), which comes into force on let of July, 1891, satisfactory
arrangements have been made for the redemption of the notes of the
bank ln each province of the Dominion. The Bank of Montreal, the
Bank of British Columbia, the Bock of Nova Scotia and the Union
BEank of ialifax are the redemption agents of the Bank whore the
liank itself li not represented.

Branches of the bauk have been oponed during the year et Rat
Portage, Ont., and at Pilnce Albert, Bask.

The building occupied by the bauk in Brandon having:bepn fouud
unsuitable for the business of the bank, a desirable lot adjoining the
new post oflice has been purchaesd with the view to the erection
theroon of suitable promises.

Ail of which le respectfully submitted.
H. S. HowLAND, President.

StaPnent of Profits for year ended 3Oth May, 1891.
lialance at crédit of profitaud los@ account, 31set May, 1890,

brouglit forward...................................$48,020 05
Profits for the year ended 30th May, 1891, after deducting

charges of mannaement and interest duc dapositore, and
nmaking full provision for ail bad and doubtful debt..,. 222,828 94

From which bas been takon :$270,848 99

Dividend No. 31, 4 per cent, (paid let Decem-
bor, 1890)....................... ..... $ 60,000 00

Dividend No, 32, 4 per cent (payable lt Juno,
1891) ................... ............. 60,000 00

Bonus 1 pur cent, (payable lt June, 1891).... 15,000 00
--- 135,000 00

$135,848 99
Written off bank promises and furniture c.

count...................................$ 8,000 00
Reserved for robate on bille discounted....... 27,098 55
Carried to rest account.,.................. 50,000 00

Balance of account carried forward...........

85,098 56

$50,750 44

REST Ao0UNT.
Balance et credit of account, 31st May, 1890...... ...... $700,000 00
Transferred from profit and lose account............. .- '50,000 00
Premfum received on now capital stock .......... ...... 28,340 00

Balance of account carried forward..........,.........778,340 00
sIXTEENTuI ANNUAL DALANOS sET, SOTH MAY, 1891.

Notes of the batik ln circulation................... $1,230,725 00
Deposits not bearing Interest............$1,466,987 61
Doposits bearing interest......... ...... 5,288,333 56
Interest accrud on deposit receipts ...... 40,010 69

- 6,786,231 86
Due to other banks in Canada....................... 2,138 82

Total liabilities to the public..........,..,... .. ,..$801,095 68

-Capital stock, old...................$1,500,000 00
Capital stock, new....................... 56,710 00

-- 1,666,710 00
Rest account..........................$ 750,000 00
Rest account, premium on new stock .... 28,340 0
Contingent account............ ........ 16,312 0
Dividend No. 82, payable June 1, 1891, 4

per cent, and bonus 1 per cent...... . ... 7,000 0
Former dividende unpaid................ 422 19
Rebate on bills discounted....... ...... 27,098 6
Balance of profit and losS account carried

forward............................. 50,750 44
-- 946,923 18

$10,622,728 86

Gold and silver coin..................$312,358 03
Dominion Government notes............... 730,881 00

1228

-- $1,043,239 03
Notes of and cheques on other banks................. 197,357 00
Balance due from other banks ln Canada........ ..... 351,556 28
Balance due from agents in foreign countries.......... 345,447 59
Balance due from agents in the United Kingdom ...... 48,636 64
Dominion of Canada debentures.............5161,407 31
Province of Ontario securities ............ 417,110 51
Municipal and other debentures........... 447,090 08

1,025,607 90
Loans on call, secured by stocke and debentures....... 751,456 23

Total assets immediately available............... $3,763,300 67
Loans to municipal and other corporations........... 1,086,948 88
Other current loans, discounts, and advances.......... 5,285,870 38
Notes discounted overdue, unsecured. (Estimated loss

provided for)................................... 9,930 31
Notes discounted overdue, secured... . ..... ......... 29,493 69
Real estate, the property of the bank (other than bank

premises).................. ................. 69,749 87
Mortgages on real estate sold by the bank ............. 95,234 34
Bank promises inclnding safes, vaults and office furniture,

at head office and branches........................ 177,817 46
Other assete, not included under foregoing heada ...... 4,383 36

$10,522,i28 86
D. R. WILlR,

Cashier.

The usuel votes of thanks were .paeed to the president and direc-
tors, also to the cashier and other officers, for their attention and zeal
in promoting the Interests of the bank.

The ballot was then taken for the election of directors which re-
sulted in the election of the following shareholders, viz.: Messrs. H.
S. Howland, T. R. Merritt, Wm. Raineay, T. R. Wadsworth, Robert
Jaffray, Hugh Ryan, T. Butherland 13tayner .,

At a subsequent meeting of the directorsMr Henry S. Howland was
elected president, and Mr. Thomas R. Merritt vîce-president for the
ensuing year.

BANK OF TORONTO.

The annuel general meeting of the Bank of Toronto (being the
thirty-fifth since the commencement of business) was held at the bank-
Ing houis of the institution, June 17th, 1891.

On motion George Gooderham, Esq., was called to the chair, and
Mr. Coulson was requested to aet as secretary.

• Mesrs. Walter S. Leo and T. G. Blackstock were appointed scruti-
neers.

By request of the chairman the secretary rend the following
REPoaT.

The Directors of the Bank of Toronto beg to prosent to the stock-
holders the thirty.fifth annual report of the bank's affaire.

Notwithstanding the feeling of uncertainty that prevalled so wide-
ly, and the unfavourable conditions under which many branches of
business have been-snffering during the past year, your directors have
pleasure in reporting that the net profits of the year have been main-
tained.. •

After making full provision for all losses and deducting
expenses, interest accrued on deposite and rebate on
current discounts, the net profits amount to the sum of $282,449 94

The balance et credit of profit and lose, on 31st May,
1890, was....................................... 23,808 67

306,258 61
This sum bas been appropriated ae follows:-

Dividend No. 69 five per cent........... $100,000 00
Dividend No. 70; five per cent.......... . 100,000 00

-__ 200,000 00
Added toRest account.................. 100,000 00
Oarried forward to next year............. .6,258 61

106,268 61

$306,258 61
The addition to the Rest thus reported makes this fund amount

to $1,600,000.
The directors desire to avail themselves of the provisions of the

Banking Act authorizing the formation of an Officers' Guarantee Fund.
A resolution will be suibmittel for your approval authorising them to
establish lthis fund and to contribute thereto out of the funds of the
bank.
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A branch of thé bank ha been opened ln the town of Brookville
under favourable auspices.

The directors cannot close this report without referring to the loss
the bank l'as sustained in the decease of their late colleague, W. R.
Wadsworth, Esq. gr. Wadsworth was one of the'charter members
of the bank, and by hie sound judgmerit and experience at ali times
rendered it good service.

Tofill up the vacancy the directors, acting on the powers àonferred
upon them, elected John Leys, Esq., of Rice, Lewis & Sons (Liinied)

The varions officers of the bank have fulfilled their duties to the
satisfaction of the Board.

The whole respectfully submitted.
(Signed), GEoGs gooDEBHAx, PresIdent.

GINEaAL sTATEMENT-30TH MAY, 1891.

Liabiliiu.

Notes ln circulation..........................$1,394,219 00
Deposits bearing interest...............$5,634,350 80
Deposits not bearing interest............ 1,563,219 22

---- 7,197,670 02
Balances due to other banks................... ...... 123,689 76
Unclaimed dividende................... 120 00
Half-yearly dividende payable lst June,

1891................... ............. 100,000 00
100,120 00

Total liabilities te the public........................ $8,815,598 78
Capital paid up......................$2,000,000 00
Best.................................. 1,600,000 00
Interest accrued on deposit

receipte............... $47,235 00
Rebate on notes discounted. 86,553 00

- 133,788 00
Balance of profit and loss account carried

forward............................. 6,258 61

AIets.

-- 3,740,046 61

$12,555,645 39

Gold and silver coin on band.......... $333,493 89
Dominion notes on band............... 749,432 00
Notes and cheques of other banke....... 213,077 95
Balances due from other banks in Canada. 72,571 83
Balances due from agents of the bank in

Great Britain........................ 273,757 49
Balances due fron agents of the bank in

the United States.......... .... ... 281,663 83
Municipal debentures.................. 82,532 66

Total nases immediately available...---- $2,00,529 45
Loans and bills discounted..;........$10,416,911 09
Ovardu -debte, (estimated loss provided

for) .............. .. . .. .. 5,207 44
Real estate other than bank premises.... 6,997 41

- - 10,429,115 94
Bank promises...... ............................... 120,000 00

$12,655,645 39
(Bigned),

Toronto, May 30th, 1891.
D. OouLeoN, aashier.

After the reading of the aboya the president, George Gooderham,
Esq., addressed tho meeting, and a resolution te adopt the aboya re-
port was carried.

On motion of Walter B. Lee, Esq., seconded by Henry Gooderham,
Esq., the directors were authorized to establish a guarantee fund for
the officers and emplo) es of the Bank of Toronto, and to contribute
thereto from time to time out of the funds of the bank.

A resolution was then passed tenderIng the thanks of the stock.
holders te the president, vice-président and directors for their cure and
attention te the affaire of the bank during the past year.

Balloting for the election of directors for the year thon took place,
and the scrutineers subsequently reported the following named gentle-
men.unanimously elected :

Gao. Gooderham, Alex. T. Fulton, Wm. H. Beatty, Henry Covert,
Henry awthra, Wm. Geo. Gooderham, John Leys.

The new Board met the saine afternoon, when Geao. Gooderham,
Esq., was unanimously re-elected president, and Wn, H. Beatty, Esq.,
vice-president.

LA. BANQUE JACQUES CARTIER.

The annual general meeting of the shareholders of Jacques Cartier
Bank was held in the offices at the bank Wednesday, 17th inst.

Mr. A, Desjardins vas callead upon to take the chair, and nr. A. de
Martigny was requested te nt as secretary. The minutesof 'the last
meeting were thon read and approved.

The president thon rend the followlng report of the directors on the
business of the pat year.

DIOTRO' REPOIT.

The Board of Directors has the honor to submit Its report relative
to the situation of the bank at the close of.the year ending on the 3oth
day of May ]ast:
Balance nt credit of profit sud Iose, May 31, 1890....... $12,910 07'
Profits of past year after providing for bad and doubtful

debts and deducting coste of administration.......... 41,134 54

$54,044 61

1189

Which hua been appropriated as followe :
Dividend, 3 per cent, December 1, 1890.............. 517,500 00
Dividend 3f per cent, June 1, 1891....... ........ . 17,500 00
Balance........................................... 19,044 61

$54,044 61
We regret to have to report that the year juet past has been but

a continuation of the period of depression on which we remarked .at
the general meeting last June, and frein the sae cause.

A third year of indifferent harvest, added by the perturbation of
our markets consequent upon the fiscal legislation of the, United
States Government, known as the McKinley bill, has accentuated the
uneasiness already feit ln relation te our business with the country
districts.

However, thanks te the confidence which the public has continued
te accord us by placing at our digposal large sums on deposit, we have
beau enabled to assist our clients in an ellicacious manner and at the
same time realize by our operations a considerable amount of profit
which enabled us te provide for losses sustaied in some of the numer.
bus failures which have marked the course of the year past and also
to leave, after providing for the usual dividends, the suma of $19,044.61
over and above our reserve.

Tho head office and the different branches have beau regularly In-
spected, and your Directors are pleased te testify to the zeal and pru.
dence displayed by the General Manager and the officials under hie
control at the head office, and aise ln the several branches.

All the Directors have now to retire fron office, but are eligible
for re-election.

The whole le respectfully submitted.

Ara. DEsjRDis, President.

BAANCE BREUT.

Liabilitie.

Capital........................... ...... $500,000 00
Reserve fund ..... ................. $150,000 00
At credit of profit and Ioss .............. 19,044 61

- - 169,044 61
Semi-annual dividend June 1, 1891....... 17,500 00
Unclaimed dividends................... 1,351 52

-- 18,851 52

Notes in circulation....,. ...........
Deposits payable on demand.........
Deposits payable at a fixed time......
Federal Government deposits.... .....
Provincial Government deposits....e.....
Balance due to other banks in Canada....
Other debte......,...................

Ase's.

$687,896 1
$356,861 00
1,019,407 07

655,851 25
19,576 47
50,00 00
2.640 09
8,736 78

.- 2,113,072 6

$2,800,968 7

8

G

Specie.................. .............. $44,240 85
Dominion Bank notes...... ........... 40,620 00
Notes of and cheques on other banks ln

Canada........................... 102,960 14
Balances due by other banks in Canada... 8,289 58
Balances due by other banks in foreign

countries........................... 7,221 76
Balances due by agencies of the bank and

other agencies lu the United Kingdom.. 35,659 09
$238,900 42

Bille discounted....................... 1,829,998 93
Bille discounted, due and not specially

guaranteed...................... . 15,481 70
Bille discounted, due and guaranteed. . 67,750 17
Different properties.................... 69,758 43
Mortgages on property sold............. 20,857 40
Debentures of the International mine.... 200,000 00
Bank buildings....................... 82,415 00
Other nas e.......................... 276,636 74

-- 2,562,068 37

$2,800,968 79
A. L. D MARTIQNY, Manager.

Montreal, May 30, 1891.

Proposed by Mr. Desjardins, president, seconded by Mr. Hamelin,
vice-president:

c That the report submitted be approved and printed for'the use
of the shareholders."e Adopted.

Proposed by Mr. Thos. Gauthier, supported by Mr. R. Forget:
i That a vote of thanks be tendered te the president, the vice-pre.

aident and the directors for their services to the bank durlxzg thé put
year." Adopted,

Proposed by Mr. Jos. Melancon, seconded by Mr. T. A. Huot:
" That this meeting le pleased to recognize the satisfactory man

ner in which the General Manager and the other officers of the bank
have fulfilled their respective'duties." Adopted.

The President having requested Messr. Thos. Gauthier and Rod.
Forget te act as scrutineers, the election of Directors was then pro-
ceeded with. After the scrutlny the following gentlemen were de.
claied elècted': Messrs. A. Desjardins, A. B. Hamelin, L.- tfdtj D.
Laviolette and A. de Martigny,

'At a subsequent meeting of the Board of Directors, Mr. A. Desjardins
Was re-elected president, Mr. A. B. Hamelin, vice-president, and Mr. A.
de Martigny, manager.

qf
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INDUSTRIAIÀ COMPANIES IN CANADA. corporations, whidh
n et afford the assuraiOur readers will have observed that the latestaddition to the agad corporations d

list of securities dealt in upon the Montreal Stock Exchange, is have referred te, rea
the stock of the National Cordage Company of New York. This ations whidh impres
e bu't'one of many other signs which serve te indicate the grow- neses incorporatedcr oraton eSTsllshed sud care
ing popularity of investments in these industrial corporation vices are retained as
ànd itreally emphasizes the fact that Canada and Canadian in- individuel concerna
vetors are following closely in the path so freely entered upon tee exista for a Coti
by capitalists in other countries. change. People frac

t may, we think, be safely predicated that this class of secur- tien la not withoutreally successful bus
ity has nany attractions for the investing public not possesaed tranafer them to Co
by the average investnent, and the general experience with re- participation in their
gard te them would seem te juetify the bestowal of public con- the reply te these qu
fidence in these well-established industrial corporations, the te assisteo t
names of which so readily suggest thenselves. For smem years undar the new me
past, many of the tînie-honoured and most profitable business several competing h
concerna of Great Britain have been ofFered to the British pub. which readily occur
lic for their participation, and in most instances, when present. net incouprahensibl
ed underfair and reasonable conditions, have been seized with f an, the ave
avidity by the best class of investors. Nor has experience failed portion ef theirlard-
te confirn and justify the wisdom of such a course. For in- prisas, whidh by s lf
stance, buch corporations as Bryant & May, Limited, the Guin- they have built up,
ness Company, J. & P. Coats and many othaers, have been so men, who by the ae
succeFsfully conducted as corporations, that, as a consequence, proprietors of the ne
their shares have gradually foundtheir way from brokers' offices ef the former own
into the banda of buyers for investment only, who see in them diractorata, may p
a class of sares peculiarly satisfactory as permanent holdings. triumpha efthese m<

'l'he United States followed closely in the course of the The recentuphea
British market, and within the past few years, a number of lassons which the w
colossal industrial concerna have been successfully transformed capital lu wild-cat an
into joint stock companies. The firet and most prominent of can regions where th
these, the Standard Oil Company, has had of course W pheno- inveatient ef au
menal and exceptional career, but such concerna se the great muet, we ventura t
dry goouls company of Il. B. Claflin & Co., the prominent grocery development of md
enterprise of Thurber, Whyland & Co., and the remarkable America wilt more a
organi'tstiop of the National Cordage Company (which, by the able chaunels for th
way ih reported to be about te secure control of all the Canadian The field, lu Can
cordage mills) may also be quoted as genuinely successful numbar o legitinate
examples of the extension to this aide of the water of the cor- spoken ef in connec
poration idea as applied to industrial concerne. panias, sud it le ni

'l'ie stocks of such cf these companies as have been before National Cordage Ce
the public for seme tiue appear to be gradually absorbed by lu- verted at the begin
veitors who desire steady'and reliable dividends, and who prefer straws which point t

Q tein te the more douhtfut and tl-sctuating sbares of railway adieu manufactures10% w 12% 3

not afor the assura

IN -:MONTHIY :-.- PAYMENTS.
MAY-MAZEPPA STOCK. Price, $1.25 PER

SHARE. Regular diVidend 11-4 peracent monthly;
paid since June $110000 in divictnnds. April divi-
dend, $12,500.

BATES HUNTER SEvARES, par $1; price 70
cents per shari. Monthly dividend equal to n per
cent on price. iPRIL DIVIDEND, $7,500.

ANMIGUEL CONSOLIDATED GOLD MIN-
ING COMPANY, GENERAL BENJ. F. BUTLER,
Prrsident; shares, par $10.0e. Price, $6.00 per
share. DIVIDEND MONTIILY*, 5 CENTS PER
SHÎARE - 10 PER CENT. FPER ANNUM ON
FCE 0F STOCK.

Send for Information. All Dpvidend a by iChenk.

GOLORADO MINING, INVIESTMEIT CO'Y
JAMES GILFILLAN, - Treasurer.

(Ex-Troaturer hf tha Unsted Stotes),

AMES BUILDING, - BOSTON

with immense bonded and other debts can.
nce of regular dividends which well man-
ealing in staple articles, such as those we
dily give. A feature of industrial corpor.
ses one, la that in cases where the busi-
are concerns of long existence, with well
fully defined records, and where the ser-
directors of the men who have made the
uccessful, a more than reasonable guaran.
nuance of the prosperity whicljustified the
quently ênquire, and at first blush the ques-
grounds, why it is that those who own
inesses are willing, not to say anxious, to
rporations and to admit the public to a
profits. A short reflection, however gives
eries. The advantages of the new capital,
influence and good will of large numbers
he obvious economies which can be effected
thod, especially when a consolidation of
ouses is effected, are ail prominent items
to one's mind. A less obstruse reason is the
e desire of successful and conservative busi.
reached a certain stage in life, to withdraw
ventualities of active commerce a certain
earned wealth, and to interet in the enter.
'e time of toil, activity and business genius
younger, more energetic and enthusiastic

cquisition of stock interests become part
w creation and with the coun sel and advice
ers, who usually retain places upon the
erpetuate and even increase the former
onuments of commerce.
vals in the financial world and the sad
orld has learned of the folly of investing
terprises in South Africa and South Ameri-
e conditions are sa unstable as to rob the
ything approaching solidity and security,
o think, increase the probability that the
ustrial corporations in Europe and North
id more be turned to, as decidedly prefer-
e investment of capital. " .
ada, is practically a new one, but already a
and well established businesses are being

tion with the formation of joint stock com-
ore than probable that the listing of the
mpany's stock in Montresl, towhich we ad-
ning of this article, may be one of several
o a large and lucrative exploitation of Can-
on joint stock lines.

MoarasL, Thursday Evening,
June 25th, 1891.

Advices from London of a more favourable
turn in tho affaire of Murietta & Co., had a
steadying effect upon the money market. It
is now sald that the firm will not need to sus-
pend, and this coupled with the fact that no
gold bas beau engaged for shipment from New
York this week as yet, gave the American
market a stronger tone. But a feature In the
sterling exchange markets is the reluctance
of American bankers to cover their dräfts
with commercial bills. Owing to the advices
from abroad they discriminate very sharply in
buying these bills, and lu consequence they
are compelied te ship gold against the bulk of
their drafts. In England the internal demand
for gold to meet harvest and holiday require.
monts will soon he in force, snd shipments
to this side must set in latai on, but, forta-
nately, the drain will not fall altogether on
the Bank of England, as It is underatood that
the Bank of France has entered into an agree.
ment, whereby, if required, it will resell some
of the gold'it has recently received from Am-
arica at the same price as that paid for It.
Locally thera is not much to say. There is
little demand for call loans, and they rule
easy at 4@41 per cent. Micantile discounts
are unchanged at 607 per cent according to.
namo and date.. In London money la the•
open market was easier closing et li par cent.
In New York it ruled et 2 par cent. Sterling
sixties rule at 9 6-16@9 '-16 between bank,.

1280
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PERRIN, FRERES & CI fn °_i'

(0 C>ME OIT -,E, . E
BRANCHES, Paris, London, New York, Montreal, Melbourne, Sydney

H. LAURENCELLE, - Manager.
Montreal Branch: - 35 LEMOMNE STREET

=T - - Tir 3[ 1%T o» -i!BOJE,

Canned :-: Goods
SPECIALTIES:

Lobsters, Tomatoes, Corn
Baked Beans and other Fruits and Vegetables ln thei esson.

P .0NOP-ortre 70 Albert Streot Cape Cove. Gaspe
Co. L New Port. P.Q. abas PQ Sai Co e P QLittle èbivveffau: k 2B

and demand drafts 9 13-16@*. Over the
counter sixties were D0@9g, and demand 10
1-16@10ý, wbile cables were 10@l0I. New
York funds were parO1-32 between banks
aud 1-16a@ over the counter. ln New York
sterling was steady, the posted rates being
487J for sixties and 489 for demand. Actual
rates were 485Î(486 for sixties and 488JO
4881 for demanhd. Cables were 4881db480,
commercials 483¾ and documentaries 483.
On the Stock Exchange shares of the National
Cordage Go. sold from. 103 down to 100J on
the strength of its supposed absorption of the
Consumers' Cordage Co. and the other cord-
age mills of Canada, and there was also some
stir in Fedoeral Telophone over the report that
the Bell Company were quietly trying to secure
all the stock they could at 75 with the inten-
tion of forcing an amalgamation. This re-
sulted in the sale of a few shares at 80. There
was a small investment business done lu bank
stocks but the speculative element, this week
bas been conspicuous by its absence.

Commerce........ 180 128¾ 127 126
Jac. Cartier....... 2 95 95
Merchants... .... 65 145 144t 143
Moisons.......... 4 - 154 154 1601
Montreal......... 73 220 2181 22l1
Peoples.......... 'il 98j 981 96#
>Toronto.......... 8 210 219 213ï

mintellaneo,.
Bell Telephone ....
Federal do ....
Gas...........
National Cord'ge o.
N W. Land ......
Pacific...... .....
Parut Corp. ovons
Richelieu........
Telegraph ........
Dom. Cotton 00....

40 110
10 80
55 204

160 103
300 73
675 791

$1,700 165
1 556

.221 106
9 120

206t

76J
8l½

68
99

MONTREAL WHOLESALE MARKETS.

MoTrUÂa, TUnAT EvENINo, j
June 25th, 1891.

The budget and the tariff changes are natur
ally the principal topica of conversation in

'business circles, and, in generai, merchants
sean fairly. satisfied with both. Beyond a
temporary searcity of sugar, due ta the clos-
ing of the refineries to ascertain the amount

of duties still due, the changes have had little
eficct on trade. They were all tolerably well

foresbadowed some time ago, and most mer-
chants took warning from certain iuspired
articles from Ottawa and secured themselves
against any possibility of leas. l consequ-
once, seldom have such important alterations
in the tariff taken place with so little disturb-
once to the current of trade, and now that
t he period of apprehension is over we may
fairly look 'orward to a considerable expan-
sion in theaffected lines. Up to the present,
retail grocers have operated with great cau-
tion, but with the tariff set at rest and the
knowledge that the recent copions rains have
assured au abundant harvest throughout
Ontario, there no longer exista any reason for
too conserva1ve a course. In dry goods the
annual exodus from town bas rendered the
city trade brisk, but the absence of sorting
orders shows that country merchants are still
well stocked, and that trade Is hardly up to
anticipations. In iron and hardware a limited
movement at firm prices la noted. The ont-
look for cheese is perceptibly brighter. Grain,
fleur, Ieather and hides are all quiet and in-
active. Fruit and fish are brisk. Wool la quiet,
and paints and oils move only in a jobbing
way. Eggs are stronger. Cement l a little
weaker, but still firm. Glass ls unchanged,
and ln heavy chemicals a smali trade for Im-
mediate requirements is ail that can be re-
ported.

AsHEs.-Receipts are moderate being but
little in exceas of those for June 1890. Prices
are steady at $4.25@$4.30 for first sorts and
$3.60 for second. Pearls $6.75 for first sortand
$4 30f$4.50 for second. Receipts since lst
Jan. 1270 bris pots; 75 bris pearls. Deliveries
122 3 bris pots ; 60 bris pearla. In store 24th
June at 6 p.m. 124 bris pots ; 49 bris pears.

BOTrR Au OnEEssa-The butter Market la
seih moving along quietly in the old groove,
doing only a local trade, but some lots of
creamery have been taken for export at 180
18J cents and it looks as If shippers would
handie them freely if the price wore ouly a
fraction under 18 cents. In fact some think
18 cents a safe figure and it looks as if thera
were an improvement abead. The cheese
market was fairly cleaned up by the Bristol
steamer, the price pald for the bulk of ber car-
go being 8)@8¾ cents. The range may.now
be put at 8½d- cents, with dealers firm at the
latter figure for finest; la fact the-market la
steady. There ls no immediate prospect of
any further fall, and there la faith ln the
future of strictly fancy cool June cheese. If
factory men do not demand Inordinate values
the volume of business in June cheese should
be a large one.

eadiug Wholeale Trado of
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OASE jïtCOi
WHOLESALE

DRY GOODS
MONTREAL

FULL LINES OF

CORSETS,

HOSIERY,

GLOVES,
LACES,

HANDKERCHIEFS,

EMBROIDERIES.

SPECIAL VALUE IN

SILK BRAIDS,

WORSTED BRAIDS,

COTTON BRAIDS,

ELASTICS,

MENDINGS,

BUTTONS,

LINEN TAPES
COTTON TAPES,

&o., &o.

Carsley & Co.
113 St. Peter Street,

MONTREAL,
A ND

18 Bartholomew Close, London, Eng.
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M. BEATTY & SONS,
WELLAND, ONT.

DREDGES,
Derricks, Steam Shovels,

HOISTING ENGINES
HORSE POWER HOISTERS,

Stone Derrick Irons, Centrifugal Pumps
And other plant for Contractors' use.

tEMEsvNT.-There Io no change ta note since
lest week. Stoclks on spot ara light; shipments
arriving being absorbed by old contract.
Prices romain firin at $2.25@$2 45 for Balgian
and $2.40@$2.60 for EngiBlh, soinsround lots

aving beau placed during the week et a
s;hade under lowest figures named. Firebricke
are dull with little or no denand, and prices
weak, $18@$24 being nominally quoted.

Douos AND CHDHuIoALs -In heavy ohemicals
the market ie very quiet, now that the spring
orders ara ail plad, and dealers are resting
on thoir oCars. Outch lu dearer and wu advance
our rates ta 8ic@9. Roll sulphur continues
scarco for immediate delivery. The lest
London cablos for quinine quote 1id but in
New York buyers are holding off and it Is
believed 21 cents would bu accepted for round
parcole. uplum continues inactive and weakor
Now Orop cut Vanilla beans are selling at
$2.75@$3 lu New York. Whole beane come
very slowly to hand aud what thero are are lu-
ferior. .Dextrine le firmer. Russian ergot is
strong anud advaucing. Outtle boiie is weak
and Irregular packed goods cen only be sold
et below market values.

DRY Goons -Tho dry goods situation shows
no Improvemuont fron lest weok. . The orders
sent in by travellers are ail for future delivory
and the abanel of sorting orders shows that
retailers have no scarity of goods. In fact so
unsatisfatctory has been the demaund that it le
etated certain honses are offering extra induce.
ment, to push sales. The faut ls every one is
holding off et present, but if once assured of a
good harvest, and the recont copious raine
throughout Ontario sein ta assure it, trade
would spring np at once. In this city the
closing of he schools and the annual rush for
the seasidu and the farm, hava rendered trade
brisk and city rotailors seemu firly satisfled.
But roiittances continue unsatisfactory and
tho total volume of trade fals under the
average.

Fise.-There te very little change to note in
fish. The demand centres on salmon which
moves out rapidly at 10 cents in a wholesale
way for Gaspe. A little B, O. salmon Is also
in the market. Halibut raies at 10 cents.
Trout, whitefish, doree, and pike, rule at 7
cents, wIth base at 8 cents. Haddock and cod
ara slow of scale et 6 cents. Mackeral are at
10 cents and sturgeon et 5 cents per lb. Lob-
sters continue plentiful at IC cents per lb.
Prices of salt fish are uachanged and are as
follows :-B 0. salmon in barrais 12, in balf
barrais $6.25. Labrador $15 In bris, $8 lu
balf barrels. Mackerel $20 par bri. $10 In
hai brl, $1.50 per kit. No i Labrador ber-
ring $4.50 psr barrel, $2.50 par half barre.
Hlalibut $5 in half barrels. Salmon trout
$4 50 In balf barrls. White fish $5. Green
cod $5.50 In 200 lb barreos. Haddock $5.
No finnan haddies in the market but canned
finnan haddiles are ailing et $1.40 par dozen
and $5 50 par case. Oanned codfish tongues
S5.50 par case. Smoked herringa l6ic@l7c.
per box. Bonelese cod 6ed6Ooc In 14 lb boxes
and 6ic@7c In 5 lb boxes. Benaless fish'4@
5e per lb in boxes soae isze.

. FLOUR AND GRAIN.-Tio flour market con-
tinues dull and in spite of concessions It
seeme impossible to force business out df a
miall jobbing rut. Most of the buyers ·are

well stocked and no one seeme ready to an-
ticipate Immediate requirements. The local
grain market shares in the genel dulilnse.
No transactions of moment are reported and
prices ara largely nominal. We quota No. 2
bard Manitoba et $1.140$t.16; No. 3 do.,
$1.01; No. 2 Northern,$1.03@$1.05; feed do.,
62cI64o; pea, 85e per 66 pounds ln store;
87e afloat; Manitoba oats 55c(56; Upper
Canada do., 560@570 par 34 pounds; corn,
72ci75 duty pald;.feed barley, 6c 62o;
good malting do., 65c@67o;.rye, 83c084a.
In the United States the splendid crop
weather lias rendered the bulls despondent,
and a general liquidation by the long Interest
bas resulted. With a big home crop the only
stay ai tho market was necessarily the cables

o. J. MoCUÂIe, B. A. MAmNwAÀnna
Toronto. Montrea

Of Montreal and Toronto,

Real Estate
AN<D

Investment Brokers.
Iebent-a.res :or Sale.

-A\oey7 to Loan.
- Owners of -

MONTREAL ANNEX
Bell Telephone 2433.

147 St James St.. MONTREAL

THE "E OIL FILIER
Guannteoed tho

bešt in tho

It Raves;0iL.
It Baves

..... .. Machinery.

It Baves Eepairs.
It Saves Delays.
It saves Money.

It ls the only 011 Fil-
- tarin which the Whole

lperation je Visible.
Toe ravtxes of the

- ~ i a1 ind dirt arc re-
vered and hene tend

.t se arato. Write for
'liiiredueedprion ]iet and4 . tiscounts to

'ALTERE.CRANE
205 Beacon St ,

Minneapolis, - Minn,
New York Office: 9 &

11 West 18th St.

from Europe, and these are all weaker. In-
craseld shipmente from India are another
factor In the situation. In England wheat
bas fallen 1 shilling on the week. Foreign
wheats are ail noglected Whit-s are down
ed and reds l. Prices in France are weaker
in sympathy. Flour je difficult to place at 6d
decline, but prices of corn'were maintained
and pes and oate a-e 6d higher. The large
shipments fromt Russia still continue. Cali-
fornian on the passage je held for 44o 3d.
Australian te takon at 42a 9d and Chilian at
40s 9d. In Chicago new wheat je offering
freely to arrive the latter half of July, but
cash wheat le selling at je over June. Corn
le weak and lower and the business done was
principally by the short Interest and based on
flue weather.

FaiovT.-Grain freights are tending easier.
For first July hante 2o 3d je asked to Liver-
pool. To Bristol 2s 6d le the baste, and to
Glasgow probably le Od would beýaccepted,
although 2e is asked. To the Continent Sais
the lowest.

FrUIT..-The market le active and the scar-
City of lemons ie becoming marked, . a
reteit way the now command 30c@35c par
dozen and are of poor quality aven et that.
l cases we quote $4.500$5.50. Orengs ara
also scarce and poor. We quote -half boxes
$3; 200e, 300e, and 360 run from $4@4.50.
Canadian chorries opened this week at $2.50
par basket but fel to $1.25 by'Wednesday.
Tomatoe are at $2 50 per carrier. Cabbages
$2.50 por crate. Asparague$1.25@$1.60per
dozen bundiles. Beans $2.50 and .cucumbers
$3 per crate. Canadien strawberries 8ed9 par
box Bananas and plantains $1.25i$2.50 par
bunch. Potatoes are dear for .god grades
owing to the diffloulty of keeping through the
hot weather, but thera ls alot of poor and
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MANUFACTUREE8 0 (O

Machinery for Wood Pu/p and Paper Mills.

- -~25ZZ/

Wood Chippers, Wood Crushers, eWood Pulp Grinders, Wet Machines, 'Hydraulio Pumps
Power Pumps,'Mixing Engines, Washing and Beating Engines with tubs

of wood or iron, Vats and Stuff. Chests.

I,

and Presses,

SHAFTING OUTFITS COMPLETE.

LANE RENAULT& CO,
Commission Merchants

and General Agents,
96 Bridge Street, QUEBEO.

2iW Consiguments Bolieited.
4M Collections m de in all parts of the

province of Queboa.
Pr Roferonces furnished when required and
correspondence cheerfully attended to.

IMITATION 1S THE SINCEREST FORM
OF FLATTERY"

THAT THE GEM FREEZER in RÉcooRizEo As THE BESAT I

PROVEN Dy THE WAY DUR COMPETITORS ARE IMITATING RTE GOU QUALI.

TIEs AND USE IT AS A STANDARD OF COMPARISON WHE TARYIN TA AELL
'AHEIR OWN AO0U. WE LEAD-THERS FCLLOW.

wC cutM FO TIE GEM FREEZER NTHING THA CANNOT BE

FULLY PROVEN. WE ONLY CLAIM A DOUBLE ACTION DECAUSE IT Ra

IMPOSSIbLE TA GET MORE TAN TWO MOTIONS FROM ARY SYSTEM oF

GCARING IN USE IN ARY FREEZER AT THE PRESENT TIME.

DO ROT DE IMPOSED UPON DY TAOSE WHO MAY TRY TO Ett. YOU OTHER

FREEZERS AY TEILIING ROU THAT TAEY ARE ' JUST AS GOOD' on
" JUST THE SAME AS THE GEM."

INSIST oN HAVINGTHE " GEM,'" AND IF YOU CANOT GET IT FROM

ROUR flEGULAR JORIcA, WRITE TO US AND WE WIll. TELL YOU WHERE

YOU CAN GET IT OR QUOTE YOU PRICES AND DISCOUNTS.

DouLEu ACTION.

WmHTE CECAMn PU.
GEARINo COMPLETELY

COYERED

SELF-ADJuSTING SCRAPER.

CANS FULL &IZE.

UsE SAILLAT
POSSIL.E QUANTITy

ce IcE.

WELL ADVERTISED.

. " THOROULY WRAPPED

FOR PROTECTION in

6HIPPING.

MANUFACTURED BY .

JOHN H. GRAHAM & C AMERICAN MACHINE CO.,
MA'IUFACRRSR AGERR&'

1.8 CHAMBERS UTREET, SEIOH AVA. & AIR *iCAN I.,
NEw YORK. PHILADELPHIA. "M"

HOLYOKE Mass
half rotten stuf In the market. We quota 90 bi etill greator. Satisfaction la fait that ne
cents for low grades, .$1.10 for whites, and duty waa levied on tes, and uow that appra-
$1.25 for early Rose. Tenessea new potatoes bausion la ovar a good demand la expected.
are in the market at $5.50 per barrel. The stock ismali snd prices aveu flrm.

Gos s.-uga has been alot th soleeap te this saon. Prics
OnocniE,-Bgarbasbeaualmst he oiefor low grades in Japan, such as ruts undar

topic ln grocery circles aince the tarif changes 20 cents, are fuily two centsbigler this year
were trst promulgated, and the question of than last, and the ahipments to date are 4
whether we shall not bave a temporary sugar millions lesa. Net mach la doing ln cauned

goodB, aIthough it la ciaimed that strawberrles
famine ls seriously discussed. The refineries, and raspharries will both bc short crops. Fac-
were closed by the Oustoms authorities on tories prfer te sal at open prices, or If thay
Tuesday noon, and as they are forbidden te quota at al, lnsart tha tg1f packed" clause,
malt, receive or deliver until the reweigbing whieb practically amouts te tha sais thing.
and sampling of all sugars both in the refiner. Lobstora ara vary high this year, sud we hour
les and lu bond la completed, it looks as If of nons undar $8@$8.40 par casa. Salmon
they would be clesed down for soma days yet. ara ut $1.12J on the cost, which meaus $1,30
Until the rafinerles are once more permitted (a$1.40 laid dowu hora. Little la doing in
te deliver, sugar wlll be scarce, althoough they drlad fiuits, and dealers ganaratty are cauttous
are delivernlg as fast as the augars are passed. in bandling tham. It looks as if the 4 tlpI
Directly the removal of the duty was known as te the increasa ln the dution on wlues and
the refineries reduced the prie of granulate I tiquera lad beau given eut frei Oitawa sema
te 4j cents, but tbey decline to quota yellows days age; nt ail avents te the French Cana-
except the lowest grade at 31 cents. Tihe dian wbolesaiera. The custom liuse wde
wholesale association bave lssaed a circular terally basieged with eka taking their
quoting extra granulated 4o; extra ground in stocks eut ef bond, sud ver' few Were caught

•brls 5jo; in boxes bgo; powdered 416; gro- by the uew duty, Iu fact moet then are
cors A 4ic; Paris lump, bris, 5c; half bris, veil loaded up at the oid figures.
5jc; 100 lb boxes, lie; 50 lb boxes 5jo. These
prices are lie par ponnd lower thau the cir- lUES AND TÂLWw.-There la little change
cular of the 12th of June, The refiner have te note lu thieket. The demaud for basf
still a protection of about 1o par pound on bides la ligît but se few ara coml'ng ln that
granulated, including freight from the States. stecks are net tee heavy. Lambzkins are
This was necessary to prevent the Spreckels moving foin>' at 25o each. Oslfokins com-
refinery, which was ready te sei Its surplus mand 7 cents par l. Tallow la fimnd assugar at 3þo for export in order to reduce stock, 1,gb as 7c bas beau paid tor flrat-olasa cake.
from flooding the Pacifia coast at cut valuep.
The lirdt cargo of fres sugar arrived yesterday Ics AND UÂnwÀn.-Warrantare11up Bd
ln the ship Mabel Taylor, which brought 2,000 mine isat wrltlng, sud we new quete tha at
tons or jaggry from Iloilo. To-day the St. 47o 8d. Lecali> wo bart s aew sales et
Julien arrivd withb 1,600 tons, and the Kelver- Fmali lots et No. 1 Summarias sud equivalent
dale'is on the way up. Dissatléfaction la fait grades ut $21. Eglinton bas moved lu a;job.
over the reduction of the duty on sait. Michi- bing way at $i90$1950, but ne sales of
gan sait can already belaid down bers cheaper Cambres ara reperted Stocks boe are amali
than Canadian, sud the lowering the duty by aud very little pig trou ls eomlng lu ôf auy
one haIf will give It control of the market. kind. The elvie contract for 2,475 tons at
The increase of duty on tobacco ls also looked Iton pipe, aubjeet te 25 par cent lucreae or
upon as a poor move ln trade circles. The decrease, bas, as anal, been awarded te Osu-
temptation to smuggle was already sufficIently adiankers; the lowest tender frais Import-
large and now that the difference between the ara being $39.35. It waa gainad by H. Me-
two duties la as mach a $4 par caddy It wilI Larwas COe of this eit, who bld $2,50 par
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WHITING PAPER COMPANY, HOLYOKE, MASS., U.S.A%
Wedding, Ledger, Bond, Linens, Bristols, Blank Book and Writing Papers.

Product, Twonty-Six Tons Daliv. Those Papers arc unequalled for Uniformity of Quality, Color and Finish.
Whiting's Wedding and Standard Linen for soclety uses. High plate and calender finish. Whiting1' Standard and Linen Lodgers, the

endilg Papurs for Officiai Becords, Banks, Merchants and Manufacturers. Whiting's Liren Fabrio, Argyle and other staple watormarks, to-
gther with many special Brando, made from the parent linen stock. Whiting's Superfine Flats, unequalled by any other make for Quality and
Finish, for the uses of printers and lithographers. The Papers are highly recommanded for their Uniform Quality, and are unequalled for the
vàrlouna characteristics reqnired li each.

Fine Stationery Department-10 and 152 Duane Street New York, Whiting'e Standard Papers, with Envelopes ta mafch; the most
piefet of fine correspon ence papers. Wedding Papera and ristola, Mourning Goods, Visiting Carde, Papeteries, Programmes, etc.
i Philadelphia Eonse, 18 South 6th Stroot, where complote lines of ail the aboya are carried in stock for the couvenience of the trade.
Canarian Aconts, NEW bNCLANO PAPER CO., DeBresclos Street. MONTREA,.. Samples sent upon application

PAPER à["I

I-IO]YO]EEMASS.
Manufacturers of FIRST - OLASS LINEN LEDGER PAPERS, WATER IAIRKED

f-m Our First Class Treasury Bond, Bank Note and Parchment
Papers are unexcelled.

WHITE AND TINTED WRITINCS AND BRISTOL BOARDS,
Old Hampden Bond,

Parsons Extra Superfine,
Mercantile Bond,

Champion Superfine.
We make a Specialty of the Finest Gr des of Papers.

-o TE1; -

Bell Telephune
0o0n1 ally of Canada,

0. î« àiBil, - - - - - - - President.
GEO. W. MoSs, - - - - Vice-Preuident.
O. P BOLATER - - - - Br.feure,

This Company manufactures and wIll oell
Its Telophonlc Instruments, Including the
Inventions of Bell, Blake, Edison, Gray,
PhelpS, Berliner, Anders, Watson, Goodman,
Gilllland, and the Law and Consolidated
Oompanios, many of which are fully protected
by patents, at prices ranging from $10 to $50.

.It aiso manufactures avery description of
Electrie pire Alarm Apparatus, and will con-
tract to suppIy Cities and Towns with the
Dame.

It will contraot to build private linos for ail
Eloctrical purposes, on reasonable terma.

It rannutactures and has for sale every
description of cotton and silk covored wsire
for electrical work. For particular apply to

THE COMPANY'S OFFICE,

80 St. dohn Street, Montreal

ton. The copper market la very strong,
especialiy for the lower grades, owing to the
demand from Europe. The whole output
from Arizona lias been contracted for for ex-
port for somae months aheed. The Anaconda
han shut down and Lake coppar in New York
is hold at 13ic for future delivery. Hare we
lear of sinall sales et 13t cents. Thora la no
change In the tin-plate situation. The stock
of cokes is almost nil, and $4 65 is asked for
perfects with $4 25 for wasters. Charcoale
are scarce and firin at $5.25. Not a box of
terne plate. is now in first bands. In fact
thora I a tenporary famine i tin and terne
plates. canada plates, just arrived, bave sold
lu round lots at $2.90, ex ship, but lu an
ordinary way they are held at $3. Ingot tin
la unchangod and firm et 22a023 cents. Pig
lead la very strong and we hear of transac-
tions at $3.60. Bar iron ia lower, sud we
quote $2 for large or small lots. Nulle job at
$2 15; although somae of the mills are stiil
delivrng.at $2 on old contract. Cat scrap
is very scarce. We hear of $13 bing paid for
peddlers scrap, and up ta $17 la asked for
gond machinery scrap. Iron pipe in largel
size, te import, la held ut 62J p.c.. discouni;
and ia sone cases 60 p.c. only is allowed.

LATnsa.--The,1narket la quiet, with goodet
moving ont but slowl-y, and the demand hait
certainly fallen off from last week. Still boo;
an" s"o men are getting lu orders botter and
as con as the future of the harvest is IMQXQ

apparent the country will stàrt In to buy in
earnest. The principal topieof the week in
leather cîrcles la the fact that, owing te their
bankers declining to grant them any further
assistance, a young leather firm in the swamp
are privately asking concessions from thpir
creditors. The firm in question are well
spoken of throughout the trade and it la hoped
a satisfactory settlement will be arrived et
before long. Their liabilities are about $25,000
direct and a much indirect, and they attribute
their embarrassment ta the locking up of somae
$20,000 of their capital in a Florida lamber
company.

PAINTs. OLs AND GLSS-OlIs are quiet and
in mont instances our prices would be shaded
to make sales. There i an overstock of steam
refined pale seai in this market and holders
sceem anxious to unload while buyers are
holding off for botter figures. Cod il la quiet
and unchanged and thora le no straw seal in
the market. Some excitement hus been caused
in the triade by one manufacturer announcing
that ha is prepared.to seli raw linseed oil at
60 ciot, less 3 per cent, and bolied at 63 cents.
It la not known whether this will break prices
yet or not, but the probabilities are that it will
unions ha ie ba brought !ite lino agruin.
Turpentine la again rueker and 57 cents 15
the average figure ruling, Glasnis quiet, and
the ruling price is $1.40 although. it 1s ru-
moured $1.35 has beau accepted for lots on
wharf. Paints are moving along I. an ehsy

PAR 
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1Munt Tolmie Park!
VI0TORI.A~ 8.0.

We have been Instructed to sell by PUBLIC AUCTION, on
TUESDAY, JUNE SOth, a plece of residential property known
as Mt. Tolmie Park, beautifully situated ln this charming city.

Call and see maps and obtain ail other information.

J. CRADOCK SIMPSON &CO.,
St. James Street, Montreal.

BRUNNER, MOND & C0., Limited,
ManuOfturers PUR E ALKALI,""GiG I 5

The Strongest and Purest Form of SODA ASH
in the market, and the most economical form of
Soda for the manufacturers of ~

GLASS,
PAPER,

WOOD PULP,
SOAP and STARoH,

- ALSO FOn -

PRINTERS, BLEACHERS and COLORS.

BICARBONATE OF SODA-The Purest and Cheapest in the Market.
SODA CRYSTALS-Of the Finest Quality.

INN & HOLLAND,
Sole Agentvs for the Dominion of aaca.

J. & H. TAYLIR. Montreal. JAS MnRRION. Toronto. J. B. ASPDOWN, Winnipeg. Man.
THOS. RODfgRTSIN " RFIlE, LEWIS & Co " YOUN14 & BRO, Bamilton.

McKELVE BiIROH. Kingston. ETEVENS & BURNAl, Londnn, Ont

"IMITATION te THE SICERESiT FOR Oc FLATTERY"-TAT THE GEM
FREEZER 18 REcoaNizED As THE BEST ls PROVEN Y ITHE WAY oUR

OMPETITORS ARE IMITATING ITS GOOD QUAUTIES AND USE IT AS A
STANDARD OF COMPARISON WHEN TRYING TO BELL THEIR OWN GCOS.

WE cLAM FOR THE GEM oTHINGt THAT CANNOT sE FULLY pROVEN.

WE

DO SEO OTRS
DY THOSE WHO FOLLOW.

ING YOU THEY

ARE JUBTAS GODo" OR JUST THE SAME AS THEGEM INSIST ON HAVINO THE
GEM, AMD IF YOU CAN'T GET T FROM YOUR REGLAR JODDER WRITE TO US AMD WE'LL.
TELL YOU WHEREY CAN CET IT OR OlTE YOU PRICES AND DISCOUNTS.
"ELo JOHNHEERE AMERICAN MACHINE C. A BERsST EwYo

LEHiecA AvE. IL AMEniCAN ST. PHIIASCELPIIA
"C' on JOHN -. GRAmA. Il Co. MInSAoTs. 11.9 CP.ARBER5n Sr, Nr Yose._

MOUNT BROS
Manufacturing

Eectriciaïisn.

766 Craig Stree
MONTREAL.

Manufacturers of ELECTRIO
Belle, Annunciators, Watch?
mans' Olocks, Push Buttons,
Telephones of all kinds, and
Electric Apparatus .of very
description.

Any of the above, made and fitted .p
promptly, in a reliable mauner and at niOA-
rate cost. Repaire executed and satlaifa n
guaranteed. '
Be/ Tnlephone 1265 Federal Telephane 558

BURNS & LEWIS
Wholesale *IOthiers,

LONDON, - ONTARIo
The Larpsst Manufacturera of

Children'sät Bys' O O H~~
and Youtkls'qy CLO I\.V

IN CANAIJA.

We make a BP NO&LTY of this lino ofCTIOTRING. and boyera would do weil to ses oor
Samples before placing orders elsowhore, as we
aim to show somcething NEW cach sason.

Ail th e leading retail houses of the Dominion
sarry a stock of our goods.

OurI Travellers are now on the road in
Ontario, tho Maritime Provinces and Quebec.

way. Competition is keen and pricos are
closeoly cut and, as the demand ls only a light
one, buyers have certainly the pull in the
mrket.

PRovIsIoNs AND EO.sa-A Fmall jobbing
trado ls all we can report in local provision
circleos. The weakness in the western markets
bas rýndored pork easier and we now quote
Canadian .hort cut $16 25@D76. Western
mess $15@$15.50. Western short cut
$16.25@$16.75 and laneon 9@1f0 ceIts. In
Liverpuul the closiig prices were pork 52e
6d, lard 31s Qd, bacon 201 6d@30s, tallow :5s
Od. The ChicNgo hog maricet was baroly
att ady and closed at: Light mixed, $4,20@
$4 60; mixid packing, $4.20a$4.55-; .he vy
shipping, $4 20@$4 60; mugh grades, $4 20@
$4.30. Thte Olcago provision market le weak
and lower, and but for the covering cf the
shorts the decline would have been :l serlous
one, The tomporary strength oftibe. bogln:.
ning of the week was due partly to covdrlng
and partly to the boliefthat the eetablishment
of Govormnent Inspection might'in'duce
France and Germany to admit the American
hog and thus stimulate the export trade., As
yet. however, neither governient have made
any sign, The demand for eggs ¡conlînue
active and all recopts are weil pl.çgij, up.
The maiket ls strong and, although. Il , cents
JE accopted In some cases, 12 conta le the. rul..
lng figure.

Woor..-The local market ls quiet and there
l nothing doing No transactions ln cape
are reported)since our' last. At the dlijon
wool sales the attendanco durîng .thùe)weo
was only an average one, but preiloim îitea,
were realized. Thora was keen coinpotition
for greasy mnerinoce and cross-breds andboth
Cape and Natal- wools. were, active, although
some lots were withdrawn owing to the bids
not reaching selloersideas.
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SURETYSHIP.
Tha only Company in Canada conhining itsalf

Io this businass.

THE GUARANTEE CO.
0F NORTH AMBRIOA,

Capital Antihorized, - *1,000,000
Paid up lu Cash (no notes), 104,600
Rtesources Over - . 1,048,429
*Deposit with Dom. Gov't, - 57,000

THE BONUS SYSTEM
ol this Company rendors the Premiums ln certain asesa
%nnually reducible until the rate of

One-Half per cent. par annum fi reashed.
This Company la under the same experienced man-

agement wh ich introduced the system to this continent
over twenty-two yeras ago and has since actively and
successfully conducted tue business to the satisfaction
or its clients.
Over $717,528.18 have been pald

in Olaims to Employers.
Prosidsni. - - SIR ALEX. T. GALT, G.C.M.G.
VictPrndinvi and ManagIDI Drctor

EDWARD RAWLINGS.
S...... ry,. . . .. JAMES GRANT.

Sankdra,. - THE BANK OF MONTREAL.

READ OFICOE:
157 St. James St., MONTREAL.

EDWABD BAWLMG8,
Vice-Pru.ead Raag.ng anjrdcto.

*N.B.-This Company'% Deposit ta the largest made
for Guasantec business by any Company, and s not
fiable for the responslbilitiés of any other risks.

ocBan&luland mainB InsuraulC
THAMES & MERSEY

Marine Insurance 00., Limited,
0f Liverpool, London and Manchester.

Cortifioatos Issued and Lossos Payable in any part
of tle world.

BRITISH AMEIA A8SURANOE CO.
Of Toroiito, Ontario.

ARCHD. NICOLL, AQ:ent,
Bull Tolophonn 0028. 16 St. Sacrament St.

TORONTO WHOLESALE TRADE.
(Revisd by Telegraph.)

TonoNTo, June 25th, 1891

Tho volume of trado shows little or no lm-
provement this weeC. Tie grocery business
bas been stagnant in anticipation of changes
In duties. Sugars are lower now that raws
come in froo, and duty on retlned reduced ta
four-fifthe of a cent pnr pound. Granulated are
now quoted at 4105c, and yell6ws are likaely
to be reduced lic. Tobaccos are firmer. Pros-
pects for trado are good and reporte are fairly
satisfactory as ta crops. Dry gouds in moder-
ato request, with orders of a sorting-up char-
acter. Monoy la easy at 4J to 5 per- cent.
Sterling exchango la flrmer in sympathy with
New York. Sixty-day bills are quoted at 109
5-160109 7-10 betwoon banks and demand
bille at 109@l109 5-16. Stocks are very dull
but 11rm. Following are the closing bide as
compared wth laist Thursday

- Bid. Did Bid Bid
utanke. Juno'Juno Loan Cos. June Jine

24. 17. 24. 17.

Montroal.. 2181 2181 lidg. & Loan....... ,..
Ontario.... 1131 11 Can. Landed .... 01231 124
Toronto ... 218 218 Can Por. . 195 199
Morchante. 144 144 Dom1. Saving.... • 95 • 95
Commorco. 127? 127 parmors Loan.......
Imperial .. 161 161 Froohol. 140 140
Dominion . 230 22d Imporial Saving 120 121
Standard. 153J 153 Lond'n & Gan'd 125 125
Hamilton . 164 154 union........... 130 134

Ex-dividond.
BUTTea.-Thore ls a good demand with

prIcOs generally firul owing te siall recelpte.
Western choice dairy la quoted at 138r14c,

STOOK AND BONDS.

Cra a ita . , ,er Cent Csh
NAMI. ¾ Sb- tal. Dasteaof Pricns value

p. -seribed. p d-n 6M. Dividends. Jun,25. par Eh

-- - -- :~. 1

Blrit.North Amerlea...
Can. Bank Commerce..
Commercial, Manitoba.
Commercial, Nfid......
Commeroial, Windsor..
Dominion ..........
Du Peuple...........
Eastern Townships..
Federal.................
Hamilton...............
Hochelaga .............
Imperlat................
Jacques Cartier.........
Merchant" (ai........

w Marchants, alifa x....
Molsoas..... ...........
Montreal .............
Nationale..............
New Brunswick ........
Ontario ...........
Ottawa.. .........
Peole's of N. 3.
Queb6. ............
St. Stephen's...
Standard.........
Toronto.................
UnIon, (Hallifax)...
Union of Can...........
Ville Marie.............
Western Bank of Can..

Airi. Say. and Loan'Co*.
Brit. Can. Loan & Iny. C.
BrIt. Morts. Loan Go.......
Bldlng and Loan Assoo ..
Canada Votton CO..........

san Landed &Nat'lInv't Co
an. Perm. Loan and Say...

Can. Sav. sud Loin Co....
Central Can. Loan & Sav. Co
Dominion Bay. nd lInv. Co.
Dominion Telegraph Co.....
Dundas Cotton 0...........
Farmer's Loan and Say. Co.
Freehold Loan and Sav. Ce.
Hamilton Prov. and Loan..
Home Sav. and Loan Go.
Hochelaga Cotton Co. ......Huron & Lambton Loan Co.
Imperi Loan sud Inv. Co,
LandedBlainking and Loan.
Lond. & Can. Loan and At..
London Loan Go...,.........
Lond. and Ont. Inv. Ce.
Manitoba Inv. Assoo........
Manitoba Loan.............
Montreai Telegraph Co....
Montreal City gas 0o.......
Montres Street Ry. Co.....
Montreal Cotton Go.........
Montreal Loin and Morti..
National Investment Co....
Ont. Indus. Loan and Inv..
Ont. Loan and Deb. Co......
Peo le's Loain and Dep. Co..
Re Est. Loan and Dab. Co.
Richelieu sud Ont.jNav. Co.
Royal Loan and Sav. Co.....
Starr M'fg Co., Halifax.
Toronto City Gas Io.........
Union Loan and Sav. Go....
Western Can. Loan & Say...

587.ýSM M
806,

1.5000

1,50000
1500,00

710.100

10000

2500,000
2,900

2,000:000

1,000,000
12,000

1 f:00
500,000

630

1,000,OR

2,000

2.000,000

200,0«
1,000,00c
2,000,000l

500,000
1,800.000

600,00
200,000

680,X0
1,6291«0

450.000
700.000

5,000100(

67900

520010R
750.00

2.0000
1,000100c
1,000,000

5000X

3,22100

21,000.0

615001000
2800,000

500,000
6200,0
700,000

5,000,000
679,00.0

2.452.70C
103,0oc

11250.00c
2,000,000
21000,00(

860010(K

1.700,0Z0
466,M0

2,000.00(
60o,wê

500100c
00,00(

800,0ON
1,000,000

4 666

864.150

280,000306u

5000

1121N000

1860 '

1200,000

,200.0
1,000,000

42,000,000

190

12,0000
1,200,000

1,000,000

2890

15000
20000

1,1000

2,600.000
800.'000

L,200,000
2 '

IN00

619 1
322,412
289,036
750,000

2,000000

31 09

2,6000
681.07Y<
700.000
91250

1100,000

1611,400
,257, 000

8,00,10

150,000
110001000

315,1039
625,900
493,00
7*0000
6%2650
490 60
100,000
22,00

2,000,000
2,000,000

313.4i1100,000

and medium it 110 12c, Oreamery 22c, and
pound rells 15@17c.. Eggs continue quiet at
unchanged prices, 12@12jo. Obeoso job at
9i@100.

FroUR AND GRAIN.-Th0 denand for flour
le moderate and prices are unchanged. A lot
of 90 per cent patents sold at $5. Straight
rollers are quoted at $4.90, and extras at $4 30
@$4.40. Wheat dull and unsettled; No. 2
fait Is quoted at $1.0505$1.06 here, and No. 2
spring le nominal at $1.02. No. 3 Manitoba
bard sold at $1, and No. 2 Northern at $1.05.
Oats firm, wIth sales of white outside at 51e
and they are quoted hore at 53@540. Pose
are quoted at 68070o outalde. Bran $15 on
track and middlinge $1843520. Oatmoal dull
and nominal.

GnooEn1s.-The admIssion of raw sugarg
free bas caused a doclIne in prices and granu-
lated are now quoted at 4¾5se, Prices of
yelIows net etablished yot but likely to b
1ie lower. Tobaccos aire firm. Thero ls a
fair demanud for toes. nd coffees.

HARDw&ARE.--lDBiness shows littl chango
from lait week. . The domand la fair, with
cables for motals generally fim.

1325
26,000

165,000
60.000

1,30.000

600,00
In li8uld

123,000
759.000
140

211000006,000

100,'000
5.000

459.000
1, 000

200,000

663000

98 O
60,00
52,000

1000

158,00
1,50,156

150,000
192,000

106 0M

0,0001600

..........

680000

Ili;000

60,000

115,00

111 .0

830,000
1q, 000
879.000

Iû 107,oc;i
477,2te 5.000

1,'50,» I..,...
o790. 57,001,
O'). ley.
800,000.
627.0001 215o,10

1,100,000 70%.,l4

April Oct
tunie Dec
2May 2Nov
30 Sune 31 Don

Mar 38
2Jan 2Jiy

iJune 1 De
June Déec
June De
2June 2Doo
2 June 1 Deo
1 As 1Feb
1 April 1 Ont
1 Juno 1De
IMay Nov,
Jan 1July

1 June 1 Dec
1 June lDec
Jain. ul

une Dec
April Oct

1 June IDn
................
2 Jan 2 July
iJune 1 Dec
1April--oct

1Jan 1July
1 Jan 1 July
2 July .........2 Jan 2 July
May Aug
2 Jan 2 July
1 Jan 1 Ju y
Jine Deo
Jan. July
30 July 31 Dec
15 Jan-Qtly
.............. ,..
My Nov
1June 1DeC
2Jan 2 Juiyi
2 Jan 2 July
Mlarch-qtly.
2 Jan 2 july
8jan 8 July
2Jan 2 Jul
15 Moh 15 Sept
31 Duec 30 June
2Jan 2 Jul
Jan July
Jan Juiy
2Jan-Qtly
15APril l5 Ont
6May 6 Nov

15 Mob 15 Sepot
31Dea 30June
30June 31 Dec
1 Jan 1 July
1Jan 1 July
Jan July
9 Feb 15 Sent

Jan Juiy
Marha

O Feb-Qtly
1 Jan 1 July
Jany .July

.1128 1

105
227

981
185

154
1071

161
95
145
1821

154
2191819,si
249

113)
140
112k119

219
117k
90
95
99

1122
1981
119
123
96

140
12J1

121xd
122
12;4
107
117
106xd
108
1051
204
190

79j
1251

1161
49 .
551

130
28

1711
130dx
172xd

377 161
64 (0

4200
118 50
4925
6750

154 Co
167 25
161 (10

28 75
145 00
132 25
.77 00
489 60

24 00
249 0
118 25
140 00
22 50

119 00

7575
219 Co
6875
90 00
95 00

11 00

114 00

2 756

6100
99371
59 50

123 00
48 00
4450

u0 00
125 50

121 00
12200
6275
53 50

11700ic6 oo
108 00
4230
81 60
9500
7950
62 50

58 12k
24 50
55 50
65 00
28 00
85 75
65 Ce
86 00

CIT-T~ A.'rCTIOOIT BOO1Vs,
LES T E R & CO.

Auctioneers 4 Commission Merchants
88 Prince Williah Street,

ST. OI-19" T, Canadla..
Sales of Real and Personal Proporty of all kinds

perionally attended te.
Business solioIted Roturna prompt.

LEATnES.-There lai a little botter demand
but no change to note in prices.

HrD3s AND SKns.-Hides are steady with
cured quoted at 60flk6, and green unchanged
'at o for No. 1, 40 for No. 2, and Be for No. 3.
A few lambskins are coming in, and bringing
25ctT30. PeIts 20e.

PRovisioNs.-There ls an Improved demand
with prices firm. Lard le selling at 91110c,
and hame at li.o Long olear bacon8@8tc.
Mes pork $14.750$15. Potatoos are bigber
with sale at $1.30 per bag on track. Hops
firm, the beet bing quoted at 35@380. Baled
hay $10.500$11, and straw $0@$6.50.

Woo.-Receipts are liberal and pricos gen-
erally steady. Selected fleoce 18(a19e, cloth-
ing 20021c, and Southdown 240.
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Wholesale Crocery, Wine and Produce Houses.

THOS. DOHERTY & 00. LOCKERBY BROS
Importers of - -r.

Teas and Coffees
29 JOSPITAL STREET, Corner Si. JOHN St. O

*olsrT -inlT. Comner St. Peter & St, Sacrament Streetsr
»&"-Just reclveds adirect Importation of Ooylon Teas, packed in

20-lb. and 50.lb. boxes. MKONTREAL.

"OUR NATIONAL FOODS" L. A, WILSON & 00.9
And C/hoice Breakfast Cereals l 28 Hospital Street, - Montreal.

a .4 Ib .... -Agents In Canada for -
T ho aeI rlnd .N at.o F o I d I. ( .d . To ro n. , n Bordeaux. O laa nte and Sautrna.

Rolied Whoat Flakes..., I- oa.......aIb o*R0... 4 Ibo Iiusimi.Oldflilery CO.. Beldiet. Irish Wblsktes.
B3uokwheatPiour,S.R...4 lba lu Mite Cem rnt ........ ..4 Ibo GreweosBron. <iiagow, Olayrnore Scotch Whlakey
Preparod Peu Flour. 2iIase (1ri Meal .............. 4 lbo Sanchez Rate, Jerez, Sherrles.
Baravonu 1111k Ped 11 tins Frumenty.............2 l. Q1at. 21 Ccognac, Brama
Patent Proiiared Barle. .1 lb .. erfare m 21b5 od "a er Ceete tot

Seava 11orns Tanraons, RedBanmd Mau WInes.The Iroland National Food CO., <Ltd.,) Toronto, Ont. Deont, kY -odnan, Gold. IAOk Champagne.
The trado supplieil in Montroal, Quebeo and Maritime Provinces by BAsci &T. and GUMIES STOUT-Dnars Had Botlina.

DAVID ROBERTSON & (1
THE BEST GOODS IN TH

~e1cgraa.,

E MARKET I

an.d. Tong-ei.e

HMOFFA T PACKING CO., MONTREAL,
MV-anufac urers of h igh-class Meats & Saùsages.

RKGAN) llTE & (Ol
-IMPORTERS-

A D

Wholesale Grocers,
CORNER

st. Helen & Lemoine Sst.,
MONTREAL.

ALMONTE ANOBLAKENEY
Roller Flour,

and.

Oatmeal Mills,
COARSE GRAIN FEED, &C., &C.
MANITÔBA WHEAT CROUND.

Via transit to the Maritime Provinces.

Saopui and Prieu oen Application.

A&LMO1ÇTJ - ONT.

STORAGE.
Bond or Freo for all kinds cf Merohandsoe

COÏD Storage for PERISHABLE GOOS.

WENTWORTH HILL,
Corner William and Queen Streete, MONTREAL

Reference-Molsons Bank.

- THE CANADA -

(11111CO3111T111EA.A.I.,.

PORK PAOKERS and CURERS of the EXTRA FLA VOREo

Pure Leaf Lard for Family Use.
Oanned Oorn Beef and Barrel Beef.

First-Class

FRUITS.
HART & TUCKWELL

McGdl Street, Montreal.
WHOLESALE FRUITS

FOREICN AND DOMESTIO.
Oranges, Lemons, Bananas, Pine Apples, &0.. &o

Ai- Apples a Specity.
lonBIonment8 dolloited.

MUNNS+..Pure
Bonteless ODFIS H

In 2-1b. Brioks.
Packed, In Boxes, 12, 24 & 48 lbs.

Thie Fish in Out from the Largest Newfound-
land Codfish, and quality ls unsurpassed.

Apply early,

STEWART MUNN & CO.
22 ST. JOHN ST.,

IEOZçTREAL..

DAWES & CO.,
Brewerss & Malsters

MI PALE irn MI D ALE.
EIXTR dm, ]MX MTUT POIRTBX.

Wool andBott ÈÈ :, , Familles Bapplied.
?&ND POR à uarts sud 'Pinto.

OmO - 521 St. .amus Street West

Orders reeelved by Telephoene.

Manufacturera of al kinda of

SA USAGES, Fresh or Smoked.

W. EVANS, Soedsman and Nursery-
man, McCill St,, MONTREAL.

SUPCESS IN GARDENINQ depende on the
Quality of the Soode sown.

If yon sow m aasd you wll ensure an abundm
&nt yioid. »on t boy commlsaionod aoeds. sana,
for en iutrated Catalogue, andi f my Seeds are
nor Ilsr town sona your erdera direct and

gt your seeds by roturn mail.
NUSERIES-Broadlands, Cote St. Paul, niar

this City
Mg Fruit d Ornamental Troes Flowerlng

Shrube, Roses, Ilodding, Border and Vogetable
Plants of ail Irinda, Small Fruita, Gooaeborrieu.
Currants, saopherries, Grape Viles,
&o., &o.

OSBORNE BLOIS,
Commission Merchant,

Millers'& Manufacturers' Agent
(Wholesale Oniy)

- REPRESENTING -
Game, Harrison Larner. London, Eng.

Tea, Coffee, Spîces, &o.
Boardman Bros ........... Manchester, 4

Railway Wasto, &o.
The Todd Milllng Uo......... Gaît, Ont.

Flour, Mill Food &0.
Tho. Todd & Son.............. '

Malt, Cralin, &a.
T. H.Taylor & Co............Chatham,

Flour.
N. K. Fairbank& Co.........Montreal

Lard.
Underwood & Co.... ......... Chicago

Porkos

One or two large Canadian linos wantod.
Boi OfRfernce.

AILIFAX ,JTS

DAVI. ROERTSN & 0 MOTR..
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THOS. Jo POTTER
AUCTIONEER,

SPECIALrES o Roi otate Sales. Trado Sales
or dTo.a rnoia &o. Cargo Sales of LemonB
and Orangoa, &c.

lIeal Escato and commorcial Salos ynly solicited.
Aourxto Valuation Furnishod. Twents-three

Youa' exporionco.

MONTREAL,

The Mercantile Agency
OF THE woRLD,

DUN, WIMAN & CO.,
BuAoni or R. G. Dux & Co.

Naw York s d Europe. 120 Branoh OffioeL
hoalitIe tineqnalled.

W. W. JOHNSON,
Manager Montreai Branch.

Ingres -Coutellier
SO]=[OL

.. OF-

LANGUAGES.
Bangor, Me. Brantfort, Ont.
Oalais,*Me. Charlott't'wn, P.E.I.
Halifax, N.B. Kingston, Ont.
Montreal, Que. Ottawa, Ont.
St. John, N.B. Toronto, Ont.
Yarmouth, N.S. Winnipeg, Man,

English, French, Cerman
Spanish, Italian.

Natural Method by Native Teachers
MONTRAL nBAINCH:

207.St. James St., Nordheimer's Bldg.
Apply for Ciroulars. Trial Lessons Fro.

The Oueen Citv Ptg. Ink Co.
Manufacturor of

PRINTING INKS
Cincinnati, Ohio.

MANDER BROS.
c1nLBu1WED

Eniglish arnishes
COLOIbs.

à tso slo makers of the new and famous color,

CARMINETTE,
(An-ttor Oolor than English Vermillon.)

Solo Agetfor Canada:

WALTER IL.00TTINGMAM,
56 Si. Peter Street, - MONTREAL

ffoilo>iTooCU

014D STrA1N

Wrt Ste Door Loeks.

The attention of Mer-
chants, Architecte and
Builders is called to
this important improve-
ment in the manufacture
of Door Locks, which
we now make in full
variety from Wrought
Steel at prices to com-
pete with cast iron.

They excel in beauty
of design and finish,
lightness and strength,
and are indestructible.

No. 3820
Write for Illustrated Catalogue to your Jobber or to

RUSSELL & IRWIN MANUFACTURING COMPANY,
New Britain, Conn.. New York, Philadelphia, Baltimore

and London.
SOLE MANUFAOTURERS.

ESTABLISHED 1864à

_M BELL
PIANOS,

B3E LL -ORGANS -

Church PIPE Organs
Surpass ail Competitors in Brilliancy and Power, Construc-

tion, Appearance and Durability.
$ENJD P08 O.TAOG?7X8 rO

The Bell Organ & Piano Co., Ltd.
Head O1ice and Factories, - GUEL PH, Ont.

Branches at London, Eng., Sydney, N,S.W., and Toronto, Hamilton & London, Ont.

TO

WATER WORK CONTRACTORS

We have in Stock

C.AST IRiOJT PIPJE
From_3 to 30 Inch.

Can ship promptly. Correspondence solicIted.

THE CANADA PIP, & FOUNDRY O.
MONTREAL.
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EASTWOOD WIRE Çà9
MANUJFACTURtEES OF

For Paper Mi ls o o and Pulp Milis.

FUROINIER WIRES, DANDY ROLLS & CYLINDIERS. THE CELEBRATED "PERFECTION BRONZE."
nGtM.n Batblitt ad al .d.nti-friction. Jmetas., &C.

TEMPERED STEEL WIRE TRACE CHAINS. w
___~OR 0 Oat.

Made of Brown's Patent Steel Wire Chain.
Lightest, Strongest and Best Trace Chain In the market.

We alsoimanufacture a full line of COW TIES, DOG CHAINS, HALTER CHAINS, ETo.
- H EB. GREENING WIRE CO., LrD..

Send for Ilustrated Chain Catalogue. X-Cn.a"&eC.n

"O o" a ngn WorksPILADLPIA, -

Otto" Cas Engines from
over 35,000 sold.

Enrinas and Pumplspombined

1-3 to 100 Horse-power.
Norizontal or Vertical Engines

ligh'speed Engines for Driving Dynamos

SEWING and TRIMM'NG
MACHINES are Durabie, Eco.
nomicai and Eflieont. We malte
both Sin ri and Double Threnni
Elastie Siteh Machines.

Our CROCHET Machines
aro simple spod and satisfao-

- tory Woe mk th lain
0 rohet, Automatieo Braid and

________________Scallop Maobires.
-I aotion to tho abve wo

are now preparod to fnrni8h
c ur NEW

Automatic Rib-Enitting
____- -qMachinea which contain many

- mortant improvements over
-. those in common use.

-For filparticuntrs addross

Our new Double Thread Elastio Stitch Machine.

THE CHAMPION S. M. CO., Nos. 1708-10 & 12 GERMANTOWN AVE.,
I PHILA..DEjLPHIA- FA.

IVHOLBSALE AGNCtCY

HORACE R. RIDOUT, 22 St. Tohn St.,
MONTREAL.

THE MONARCH BOILER
(PATENTED) AND HERCULES ENGINE.

Portable from 6 to 7a horse power. Surpsportable stearm ower heretofore produced for
strcngth , durabiity, compactncss, and the case
with which thcy can be cnoved.

st roads oro te fret a et Up aS ro5
and quiclsl ,s olnnry 2ohrseor p«ort

ale engikl anas rmasry. brik-Se stationary
en * gino. Epinos andboiers of overysire and des-
cription,,. ttay SaW 'tlml Shinlo.udi -Latirh
. mach n a Grior, an tcM

maohnervau upple cf! overy description.
..or oo r.gurod nst explosion b y the

BolIer Insuranco & Inspection Ca. cf Canada.
Write for circulars.

A. ROBB & SONS., 1 Amherst Foud and
Amherst, 14.3. IMachine=.r

G. & J BROWN MHplG O.
1.(LIMITED)

BELLEVILLE, ONT.
Eeianeers, Boiler Makers, Machinsts,

Foundrvmen and Bndee
Builders.

Railway and Contractors Supplies

Frog,, Diamnoni <rossings, FStitches,

Hand Cars, Lorrie, k eeêCas

Jim Croos, Track Drills, Bemaph6res, Rail Cars;

Double and Single Drum Hoiats, ¾01 e.,

Ult-STIMTRS ON APPLICATION.m
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China, C:oPador:, E0-1T . MoIN, Bronzes

Dl eor Soi£, 00 Oassv C., fllable,
ou assidy & C '' a tiery

Sauceai J and iaudGonds
Cups'and~ PAcrs- anufactuera and Importera of1 ad td1001

China, Crockery & Glassware
O#Wce and Sample Rooms : 339 and 841 St. Paul Street.

MolsTRItA.L.
BRNCHES: 52 Prlacen St., l oamota,

tblnl, Pisns Winnipeg, Man.,an oe - rc.r:.
E ioués Im po> MRtS i Orla Bi.Sai rean n Gover .. Br*aD .

Fruias. Imp o ia, B.C. sttuary. u14r

Buy the best Canned Goods

WIDSOE LION DRAND
Tomatoes Corn, &c., &c.

i - PRSPAnI» BY -

sons WINMDso & 15., mentreai
D. M-ASSON & Co., St. Paul St., Montreal Agent.

k

't

No Royalties ; ai Apparatus
Sold- Outright.

WM. CASSILS, .JAS. A. WRIGHT,

EAeD OgIt:

11 8t. Sacrarmzet 8t.. MONT REAL

Manufacturers' Agent.

Correspondence solicited.

Nordhelmer's Building,

207 St. James Street, : MONTREAL

J. H. BOTTERELL &co.

WHOLESALE MANUFACTURERS OF

vooIisl adat mt h Roailo
Spootlly d Odoo ra roovo Immealate attention.

PARKER & POPHAM
Wholesale Clothiers.

We have pleasure in announcing-be the trade
that our Travellers are now on the road with a
full line of S1,ITG A L

An inspetion of our assortmnt is inv°ted
before buying elsewhere.

6 LEMOINE ST., MONTREAL.

WHOLESALE MEN
Should send for an Estimate for thoir

OoQktinding and ilce StatioRn[
JOURNAL à COMMERCE,

171 & 173 St. James Street, MONTREAL.

SHIPPING TAGS
HRbig all the machinerynecenury for the manufacture f

SHrPIGO TAGB, we would call the attention of Mer.
onmts and Manufacturers to our exceptionally LOW.

PEIC in this. lino at the Journal of Commeroe.

1240 i

The Montreal Terra Cotta Lumbor Co. (Lt.)
POROUS TERRA CG TTk

FIRE..PROOFINC MATERIAL.
Sûr partleulara

a r ta N. T. GAGNON, Manager, 86 St. Peter St,

J. L. DUNN & 00.
MANUYAO-tIRItil o, ALL KID OF

'Vawon or a 4m" rp 3 *

H ARD OIL FINISH ES, LIQUID DRYER, &c.
OFFICE AND WORKS,

Goyeau Street, WINDSOR, Ont.
Correspondence solloited with consuming and jobbing trade.

FEDERAL TELEPHONE Co.

Telephone -
- Engineers

M" Manufacturers of every De-
scription of Telephone Apparatus.



t -,je

THE OANADIAN JOURNAL OF COMMERCE.

MONTREAL WHOLESALE. PRIVES OURBENT.-THURSDAY, JUNE 25, 1891,

Name of Ail. w eame of Article. Wholeaa . 1*smo of Artle. Wbcesale.

Boots and Shoes. Menu. Boys. Youths. 0. 10. SdaUa . ......... 1751-235
Brogans.•••......•.•.....••.• 0 80 105 5075 0 85 $0 70 80 otebloken.i-lbtin.. o00 130 SodaBieub . 2-W450Cobourgs ............... I.............. 095 120 085 090 075 0 80lWattuxkeyi-4btins.,. 00 40 . 090 09o
V lit Balmoras -...... I .......... 100 25 00 75 0 Cnentrate... 1 ,0

" ................... 115 140 0 90 115 080 100
C " ..................... ,+•• 125 L 90 110 150 090 115 Corn Brooms. Dyentuffs,

<alf .....................- 200 3 00 0 00 0 00 0 00 0 00 AicMI.0en...........
Buf Contrs........................... 125 L 60 110 150 00 000 No.00 Gmtstrts.bond ............ e 1 0MCalf .......................... 190 140 0 00 0 00 0 00 0 00 dhandle . 885 000 Mi.Loswood.........010 015

.. ......................... 185 210 125 160 005 115 0og....................190 225
S .................... 200 190 150 170 110 14d No.8do2atrnga. 1s 000 Indigo ai). 150 175

a .................... 275 890 0 00 0 00 0 00 0 00 No.4do2strings. 195 000 3Tmbirc. ........ 070 100
Nelt bootshalf for ............... 160 210 0 00 000 000 000

" " full « .. 0.......... 180 2 60 0 00 0 00 0 000 n0 Madder..............0il0
Box......................... 085 075 000 000 000 000 No.2 do Sotrng o 0 0 on

Wounien. Mses Childs do Strns.bs-

Svl al . . . .. P~C u s w ood aud e. .... 1 75 000 F lah .t.Btsos........... 508 0 70 0 80 0 40 08 50 srnsbsWO
tBalmorals.............+.. 080 090 070 085 050 0 hande...........10

S " ................ 100 10 075 090 050 065 Lbadorri 1i 4505bo
Buil"......................... 090 115 -0 090 050 065 rnehShore,No....400 40

Pebbled .......... S 1 080 090 0500 065 SesTrout...........600 000
ruan CherIcae Car BrtonHerrings.... Il 5o 00

MuktCae BretonI, halvas 2 75 0 o
Peppled Button ................. 1 00 20 e 85 090 0 50 070 A dCarbollcCryDtMedl 085 O 4 MackereI. No,1. kitta... 150 00
Glazed Buf Button .............. 100 120 0 85 090 050 070 A' .015 016 . bri.... 9 00D
Goat • ............ 150 200 115 100 080 185 AIn175.............175200 ire0nD

Pois0alCf..n......"...1........150 200 180 1-75 090 185 009 011
French Ria... ..--......... ... 185 850 1 0 250 140 175 C.P ......... 060 055 Draft f .... 00 006C..Ref .070 . . .. 0 000DCamho. ... 065 000 ....n..îbls . 500 000

Name of Article. Wholesale. Nàme of Article. Whelesale. Citria Ad. . . 70 O .... o 1500 00
LoCobtea. ver 100 l.1 w 200 Sulon. NO. 1 (tierces)... 002 00le, daned .i-lb tin"... t00 ? rem Tartar ........ 080 085 . large. .00 00 00

Manno .o"d. Boston bakedbeanhds 210 00 150 175 ....... 00001600
alo........ S a. CornedBeef 1-lb....... 100 00 Bn, Brit Colbrio....12(0 000

Lobster. " . w 210 21 Cornedboa lbs. 0 000 QumArablerlb. 055 125 lose Fiih.........oOi 007
Sardines la 9001000 ......be 490510 Trag.........055100 Cod.........004, pG0

Macher 2. el........475 5 " 64b.. 775 &00 MOTi)bla.. ........ 15 180
s -mon.... .... .... 150 1 B 14-6b0..16801l00 OPIUM............. 2 Flour.

ar, -l tine, ver dos. 140 O 0 Lunch Tugu 1-lb. p-r dob 8 00 0 00 Oialns Aid..........O il 0 15
Y ters, . . . 10 00 I 00 . 2-Ibo. 15 5 ri Phosvhoru...........0 75 080 Patent wInter.......550 50

Tomatos, ver dos ... 140 1 45 Eng. Brawn, 2-Ibs. I 80 0 ce Potaih Bichromate .... O CG 0 il Patent, sprintg......... 5 75 6 00
prawbee;, 2-lb. . 2 O Soup, 2-lbs 000 ,70 Potae Iadite........ a0 8 n5 ,traiglit

¯BotonBeans.dz 000 175 Quinine ............. 0.45 020 Extr ................ 40 5 0

r age 1 i0 Hse 90 00

arepert. lb tins, Bout Beef, 1-lb, ver dos 146 o 00 Strychnine 11.......... 10 125 Su1er20ne...........4 OC 4
ver do............. 210 0 00 ~ 2.1b, 2 200 0 00 Tartarie Acid ......... 000 0565 pin,..................00 000 

Strawberries; 2-lb tins.a. 4-lb. in 4 00 1 00 Tin <ryotais.........O 25 0 0 SuDerfine Baga........ 20 285
verdos..............2CO o 00 B 6-lb. .. 50000...............285 2 45

Plneavvles, 2-Ob tin.o.dor 2ne0 240 DevlledTouiee,2 lb 1. 0 ... Hoavy.Che..cal. Strong Bakoa. 550 5 7
Blaeberries, 2 lb. Par dos 100 a000 Ham j-b: 120 000 Bleaclni rowdey .... 2 W% 2 25 Bsýtrugj Bakera ........ 525 550o
GrnGage 2-lb. tins p di 190 2 00 hken -lb. s un D un le Vitriol......... 4 56 5 50 90[Socode. O 00 a o
Cern. Der sox......... .. 115 120 Turkey M-l. 2 200 0 00 Brimatone ............ 225 2050 Oatmea, tandard bag. 285 2 00
do - 2-b tins. Yrnoiont Nono. Or lon e 2-lb. .4 à OC O 00 caustic Soda 600 . 60 2 70 Qatineal umnulated. bas 2 ES a un"innan laddien, ver case . . 70.2. 80 7 00 ioed........285 00N 1va-k........... 540 000

Retallo': seUlp;i j iau in mnd Maci aàov i ata1-. per4l mos. 00 ar0# Za.

"They---Make their Mark,."

This is the

PRINT

you

see in the

SNOW.

, o

0

See that this

MARK

is on the

Heel of your

Overshoe.

o

The people of Canada devote the whole Winter to making this impression in the snow. You seei
everywhere, It is the Heel of the GB the most popular Rubber and vershe
that has ever been introduced. R A N B Y , Everybody wears them.

FARMER'S PATENr ELECTRIC jCONDUCTOR for Rubber Boots and Shoes can be furnished 'i*th the Granby Rubbers when so
desired. This ingenious device re-establishes the Electric Ourrent between the body and the earth, and entirely does away with the
constant drawing on the faut which renders Iubber Shoes so uncomnfortable when.worn for any length of time. Th la the way. they

Pour, ONT., CxANDA, 17th February, 1890.
G. 3. FARbfER, ESQ.

Dun Sra,-I have worn two pairs of Rubbers wlth your Eloctria (onductors in them, and have found them to be a very great
beneit to me. -. W. H AL.
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MOUTREAL WHOLESALE PRICES CURRENT.-THURSDAY, JUNE 25, 1891.

Naime of Article

Farm Productis.
BUrraa: Creamery, oneat
Dairy new...........
Pi Oe Ild ................
Under grados............
Newrolls ..............
suas : Finest ..........
Under grades ............

Fresn'perdox.........
Projh (hold)
Finest limed
Poor, " " ...

1890 per il.......
nea 189 4 ........

1888
Old " ......

HOa PRODUOTS:
Bacon Smk'd Per lb....
Dreased ioga I.
Hamm city oured" ......

" " Canvasaed
Pork Ca. 6. c. por bbl....
Western do ..........
Mea ...................
Lard por ib ..........

Common Refined....

Clover rad Vr bush .
Alsik- e, Ien .. ........
Timothy. (Can'n) r bab

Western
Flax 56 ........
Pot<toea, par bag .......
H9oney, In comb..........

0 latins .........~..
Beeqwar..................

Bamb-Med. handpioked
Medium ..................
W hite ...................

CanadaRoVrd uterWheat
WhiteWinter....

"Spring ........,...
Hard Matoba, No. 2

do No.8 ..
Northern. No. 1......-.

do No. 2 .........
Cats, Manitoba.........

I Ontario ..........
Barley, malting.

" fend ..........
Peas, ver 66 Ibs .........
215........... ........
Corn,nl bond.

duty paid ..........

Wholesale.lj Name of Article. IWholsaie.

S C. 0 S..
0 18 0 19
o 0 15
0 111 0 00O
006 0 09
0 18 0 17
0 08, 0 t8)
0 Uu Ou 0

0 Ili 0 12
0 00 0 000 00 e 00
0 O0 O uu
0 20 0 88
0 18 0 25
0 14 0 16
0 08 0 10

009 0 10
0 ou 0 Ou
0 10 0 il
0 0000 00

16 50 17 00
lu 60 17 0O
15 50 16 ou

009 0 09j
0 08 0 08J

i 10 5 25
0 14 0 16
1 90 2 j5
170 180
1 70 1 80
110 025
U 00 0 W0
0 00 000
0 21 0 25
165 175
160 170
0 00 0 00

0 00 0 00
0 00 0 00
0 00 000
114 1 16
1 0 0 (0
0 0 U (ui
1 03 1 05
0 55 056
0 à6 0 57
0 65 0 b7
0 f1 062
0 Sb 0 0u
0 88 0 84
0 00 0 00
0 72 0 76

Crocerlfs
1$0. 3 o.

Tua (I!f.-Chest & Cad.)...
Japan, Com. to med. lb - 000 15

good med. to ine 0 2) 000
" ast......... 080 085
choiceat. .. 871 0 42J
iagaaagi " 015 000

Y. H.yson, com. to gd ... 015 020
" âne to nest, lb. 080 060

Gunvd. com............ " 000 015
" ood ..... .. 020 0 24

Moyune ..... 085 045
Impérial med. to gd... ": 0 2210 25

S fine to anest. " 080 085
Twankay, com. to gd.- " 0 15 0 19
oolong ............ .... " 040 060
Congiou, common ...... 014 0 15

good common " 0 00 0 18
med, to good.. " 019 025
fine to neat.. " 085 055

souchong, common.... 000 0 00
med te ood.. 025 082
fine to coie. " 085 060
Dust ............ 0 071 0 081

Cofus Mocha (green).. "
A dc c to 5 for roaating
and grinding............ 0 28 029

Java ................... .. 0 26 0 29
Maracaibo ............. .. 020 0 22
Jamaica................ .. 0 00 000
Rio......... ........... " 020 022
Plantation Ceylon .. O 24 0 26
Chicory............. lb 0 11 013

•Sugars :-
Ex Grond, in bria.... 008 00
' in bx .... .. 0 081 0 00
Powdered.in bris........ 0 10 061
Paris Lumpa, in brls... 0 07 000

balf bris.... 07W 000
" " 100-lb. bis.. 0 017 0 073

Ex Granlated, brio ..... 0 7 O
]3rsnded Yellows. o OS IO..I U0 051b

Syru, per lb.............. 0 U8 0 04
14 %. to the gallon.

Molasses, (Barbados) i'g 0 86 0 8
Porto Rico.............. 082 0 00
Antigna. ............. 080 0 00
Trinidad.............. 0 29 0 00

Bahing Powder-
Case2 8 as. 5 os. tins. 225 0 00

21 "14 " ..... 2 00 0 00
Froit. Loose Musoatel. 2 45 2 55
Layers ........ ........... 2 65 275
Black Basket ...... ...... 8 75 4 00
Imgerial Cabinet ......... 0 00 8 50
De eCa .................. 5 50 O 10

Name of Article. jWholesale.]) Naime of Article.
10.50.

Sultanas............per lb 0 18 0 19
Seedles............. .." 000 00
Valentia,........... 0 05 0 06

" .... " 0 07 0 08
Curranta lnoial. " 0c 0 00u
Prunes (enCh)...... 000 0 00

" Bcsnia.oases . 0 081 0 09
Tigs In baga ........ " 06 0 07

" new layers .......... 012 017
Sh. Almondo, bi.... "l 0 88 0 45
S. 8. Tarragona...... . 0 1OJ 0 16
Almondapaperahell " 0000 020

Want.............. " 0 11 DIS8
" Grenoble.... 0 15 0 1i

Filberts............4" 0 08 009
" sicily....... 0 il 12

S *cu . Cassia ........ mata 0061 009
Mace ..... ,.. .ohest 0 90 1 20
Cloves............" 0 15 O 25
Ntmeg.........." 0 0 090

Jamaica Ginger, B.. " 0 19 0 21
Unbi 016 0 19

African .............. O 060 OU
Pimento ............. " 08 009
Pepper, Black........ 1 01 0 15

" White. ...... " 0 17 0 25
Mustard, 4 lb. Der ar, ng 0 2 075

1 1M. 0 28 0 25j
4 lb. Jarlé Cana. 0 65 0 70

" 1 "l 0 22 0 24

Rici, Common ........... 8 '0 4 00
Patna . p.100lb. 0 00 0 00

" JapanCrytal.. "l 0 O 0 00
Sago ............-... lb. 0 05006
Tapioca, Pearl....... 0 S 0O 053

" Flake ....... 0 07 0
Gela,t,ine. 1 qt pk. 105 110

Il qt. pk..... 1 6 0 00
" lqt. gs...... 210 000

Vermicelll; Canadian..... 0 06 0(07
Ilaarn 0 060 07

Italian ....... 00
Poil--itron... ............ 0 28 0 25
Orange ............... 0 15 0 17
Lemon ..... .... ......... 015 017

Dallfr ERtract::
Fine QoldNo. 8, er dos. 0 75 0 00

oz .... 125 000
2,2 oz,.... 1.75 0 00

" 8.os.... 0 000
Siluver Star Stve at ts Ju:
i urcoo cases.... por grosa 9 00 0 00

Spanis¶•,No. 8.......... 4 50 000
" "9.,........ 900 0 00

li

i

AT THE -

EXPOSITION OF THE 0H10 VALLEY AND OENTRAL STATES, OINCINNATI, 1888,

This Company Received the SILVER Medal T
IT BEING THE ONLY AWARD MADE FOR LEDGER PAPERS.

The report of the Jury of Awards reads: "For strength of fibre and excellence in waiting and erasing qualities
Se.recommend the highest award be given the L. L. Baown PAPRs ÇO.-

The AMERICAN INSTITUTE, NEW YORK, NOVEMBER, 1890

AWÂRDED THE L. L. BROWN PAPER 00. THE MEDAL OF SUPERIORITY
For LINEN LEDGER and RECORD PAPERS.

LS3IXAJVL S, MLASS~
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Wholesale

Lasentws ulhla .
Imp'l f-Pinta... .pr dos
Imv'l Pinta........"
Imp'l Quarts ......

Con eneed Milk, per case,
4 dos. 1-lb. cases ........

Cond'ed Coffee-Mocha V
Java, ver os 2 doz. 1-lb s

Condensed (ofee - Java,
er oa, 2 dos. 1-lb case..'

Condensed Coffee-Jama>--
oa, ver os, 2 dos. 1-lb. cs.

Starch
White " .

Crystal Glosa.............
Snow Flake ...........
Dom. Rnp. Corn.........

" Corn Starch..........
Pure White...............
Pinuar Imp. Triple, 1 bril
Cote D'or.......... ......
Cryatal Pickling.........

W. W. XX.......
Pure Malt.........
Cider X..... ........

" XXX........
S.0 : Bet Laundry.......

' Commnon...+.
Mat chts: Telephone. -

" Parlor. .aoa
Telegraph.......
Star .........

Hardware.

2'l lok *Pperb ." . traits
Strip ...... ..
Cofe.'> : Ingot.... "l
Sheathing ................
Ueavy Sheets...... ......
MON oUT NArLS-per keg.fet Cuit Am. or Ca. Pat'n
10dy to 60dy ..........

Bdy and 9dy............. .
6dy and 7dy.........
4dy to 5dY-Am. at.....

Sdy- " .
ldy-fine hot ont.

A#ss..<r P éeau o..r t .sa sia &an çNotas.9n4 appsy ensys, large du&h.
*Noa.,-Refners pricos to the wholesale trade; jobbers would have to pay Io additional.

THEI L. BR ONpA R 00.
11ECEIVED AT THE

The highest anci only
award,

The GOLD Medal 1
For Superiority of their LTNEN LEDGER

and RECORD PAPERS. DnnmM rn K /n

S-

0 00 0 00

000 0 00

0011 005
006 0 00
007 0 00
0 7 0 00
0 06 0 00
0 06 0 00
0 41 0 00
085 0 00
028 0 00
0 80 0 00
0 25 0 00
0 20 0 00
0 45 0 00
0 20 0 00
027 0 00
006 0 061
0 021 005
4 00 0 ou
1 75 0 GO
4,20 000
340 000

0.17 018
0 213 O 28
0 28 0 00
0 25 0 W
0 81 150 18 0 19
0 21 0 24

2 25 0 00
2 50 0 00
275 000
8re 0 00
8 75 0 00
5 25 0 00
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MONTREAL WHOLHSALE PRIOES CDBBRNT.--THURSDAY, JU9NE 25, .891.

ame of Article.
Hard waro na.
4dy to Cold Cut,

S Ca. Pal.
sdy-ine, ut. AmnPa

Ste Cut, Am.a,' Can.Pa'n
loy tody ..........

ayto 9dy .........
Odto7dr ..........
dito Bay.........

My.........
2d-fne .........

CBox, Sk%#Ok
aToacco ex4 *
. .y.. . . ....
to3 i dy .. ' .......::::::.....

0 land ...............
s and 9dy ...........

toi80dy........e,..,.1 te
cill Sf»her alu sites .......
Comms Flar Barril:
il in.. .. .....

ln ................
lu. i ... ....... .. ,...a

n i ..............

1 in ..............
S ln ..............."

1An .............. "..
l n ..............' "e
Su n d ..... ...... .e"

ln .............. . " ]001
Il in .... e......... "
If and ...... "

ClîcondN¢v Clisch:i
lin.........per100 lhs

inO. ... <... "

2 d 21 ........
Si and21.
Sin. and D.
Sharfand LPre'dNal
lin........per100 lbo
1*in.,...."

Iand ..... "s

21 andl...."
Sin.and u....

*Terms.
ffor:e aEs : 9 lb..........

" " 8 li..........
". " 7 1..........
" " 6 10..........
s ". 5 lb........

Dist. 60o . c. .
Frasght er SAff. 5//hjs a

711snd kOn.........
-8 in.............

51-16 in .............
n Ou..............

(Dis. 20 ner cent.i

Wholesale. Hane of Article.
$ . S c. IlKore Shoes.... .

275 000 i Terms,4 tnonthsor 8,o
3 25 000 or30 days.. .......
5 55 000 4xisss.&ds.-5to20dis

Cauhoi ..... ... |
.285 0 00 CiilChain ...........
'260 000 6.
291 000 7-16...........
310 000 ..........
8 90 0 00 Galvstfdlfruen .
5 40 0 00 Morewoods T'ion, Nn. 29

Morewood & Heathfiold.
Q ueen's Ijead, or equal..

4 25 000 o mmon...........
8 50 00 Pg Jron Siemens No.1..
3 25 000 Ctlinesa.............
300 O 0 Calder........ ....
275 000 Langloa...........
2 60 000 Shotts ........ ,.........

Summorlee...............
4 65 000 Gartsherrie.........
425 000 Carnbros..........
8 95 0 00 Eglinton.............

Hematlte..........
620 000 Bar irdw,-per100 lbo
450 000 Ord. Crown.....,.........
8 75 0 0. Beat Refined ............
3 75 0 0 Siemens .................
350 000 Swedes ...................
8 50 000 Sheet Iron to No. 20...
3 25 G 00 Boller Plates........
3 25 0 00 Bolier " Lowmoor.
S 10 0 00 Hoops and Banda.....

Cantada Plats:
620 0 00 Good Brands ............
450 000 Ir#* Wire : 0 to 7 p 100 lbs
375 0 00 Wro't Iron pibe, to 2 in
3 50 0 00 621 p.c.,over 2 in. 65 P.c .
225 000 Sis, cast prib ......
300 0 00 " prinug, 100 1.......

" Tire " lb......
6 70 O 00 I" SleigI Shoe.1.
500 00 " '.Machiner..
4 25 00 TIn Plage. :*•
4 L0 000 I0 Coke ............
375 000 10 Charcoal ........
350 00 l C" ..............

Ixx ..............
0 22 000 DC ..............
023 000 DX ."t ..............
024 000 DXX " ..............
027 000 T4r-s Paies - •

080 0 00 I, 20x 28 ............
Russ. Sheet Iron .......
Anchors, per lb .........

3 90 0 00 Lion & Crown, Tin'd Sht'
425 000 24gauge ..........
450 000 Lead. Pig,per 1lbs.
475 0 00 Sheet ' .

Wholesale. ame cf Article.
Shot . per 1w Ibo ......

" Lead Pipe ver 100 lbs. ..0 00 0 00 Zinc rSheet ..... ..........
U 00 13 00 "SPelter.... ..........
0 04 0 00 Seraf irsu-o hairs.
O 054 O 60 Machinery serap.
0 05 0 00 Wrot iron " ........
0 044 000 Powdor.* Canada Blasting
0 0040 F topy ..............

Biarbed wire, per Ib' Gal'
000 0061 ' Paint'
0o 06 encinWre, No. ....
0 00 0 05 "r No. 9 ....
p00 0 05 " No*,10,

itl' ,21 50 Buckthorn Wire ......
2 00 0 00

1150 000 Mides and TaIlow.
,&Do 000
ai 0 22 00 Montreal Green Rides
ai50 22 00 " "N. per 100 Ibs

5 Ou 090 " e. 2.......
20 00 20 50 " : No. ...... ....
20 000 ranners pay75eto $1mnre
25 000 0 for saortedorad auulsp'd
206 0 00
000 235
0 00 2 25
3 75 0 00
2 60 2 75
2 40 2 60
000 006J
2 40 0 00

3 03 0 00
2 65 0 00
000 0 00
011 012
300 000
. 00 0 00

.0 00 2 f0
S8 25 a 50

. 4 65 0 (
S5 00 5 50

.Usual

.Extras.

no'l-nost'k.
. 10 0O il Ou

475 550
.650 00"
.8 F0 4 00

4 75 0 00

amilton, No. linop ....
, N ...........

Toronto ' ........
. " 2........

Norz.- The aboe are
prices in the west.Chloago Buff ............

Steers..........
Calfakins ...........

et Balles.........
Dry No'r West.....
Sheepskins . ..........
Clips................
Lambskins,.......-,...i
Ca]fskina nninspected ....
Horse Hides western, each

Tallow, rfined.
rough.......

Leather.
No. 1 B."A. Sole ........
No. 2 Ç" ..
No.3 ;.I .... :..
No. 1, ordinary Sole.......
No. 2 " .
No. 8 " .... ....
Buffalo Sole, No1........

"t No. 2 ........
China " No. 1.........

" i NO. 2........
Zanzibar, No.1........

".ba . No. 2.........
s " No. 8.

Slaugrhter. No. 1..........

Retalite wlfArsés 8tar A misd thai thi a î go i Autation ajly mony il largi iott.

*Discounts on Nails apply only for Immediate delivery. and for quantities named of each kind separately.
•X-Terms for Cut Casing, Book and Shool, Finishint and Tobacco Box Barrel, Clinch and Pressed Nals, four monthe note or 3 per cent. off for cash

within 20 days. Discount on Boltas: Carrage and Tire, 75 to 80 and 10; Machins 70 to 75 par cent. Terms, four monthe or 5 por cent, off for eash in 80
days. Nails and horse ahoes. thres per cent. off within 30 days. Horse nails sud spikes four months or 5 per cent. off in 30 days.

The Canada Sugar Refining Co'y Stellarton Foundry Machine Works
Manufacturers of

(Limited,) MONTREAL, Rota"i Sa- mis- Shini , ut ho and
other Machnery.

Offer for Sale all Grades of Refined Sugars and Syrups of Suppliesaiso Double Surface Plano and Matcher.
But. Planers. Stovos, Furnaces.

the well-known Brand Props.: WEIR & MORRISON
orr. s TEL.ARTON, N.8.

Correspondonce soHijted.

OERTIFICATES OF STRENGTH AND PURITY,

OFFICE OF THE PUBLIO ANALYIST,
/ MoNTREAL, September 9th, 1887.

To h6 Canada Sugar Refnin Co'y, Montreal:
Gentlemuen,-I have personally taken sam-

pies from a large stock of your Granulated
Sugar, *" REDPAT " brand, and carefully
tested them by the Polariscope, apd I fini
these samples to be as near to adsolute purity
as can be obtained by any proce' of Sugar
Refning.

The test by the Polariscope showed in
yesterday's yield 99,90 per cent. of Pare Cane
Sugar, which may be considered commercially
as AnSOLUTE PURE SUGAN •

JOHN BAKER EDWARDS,
Pu. D., D.O.L., F.O.B.,

Public Analyst for the District of Montreal,
nd Professor of Chemistry.

CHEMIOAL LABORATORY,

MgorcÂn FAUrLTY, MaGIL UNIVERAIry,

MoTUasAL, September 9th, 1887.

To the Canada Sugar Refining Company:

Gentiemuc,-I have taken and tested a sam-
pie of your "EXTRA, GRANULATED"
Sugar, aud find that It yielded 99.88 per cent.
of Pure sugar. It Io practically as pure and
good a Sugar as can be nianufactured.

Yours truly,
G. P; GIRDWOOD.

TO TIE IiDU8TRY.
We have on band a considorable stock of New

and Socond-band Machinery, consistingsof En-
gines sud Biiera of d'fferent Tonetr Pawer
capacity,-CARPENTERS' AND CABINET.,MAKERS'
Machinery, consi.'ing of Planers, a Boult'Shaner
and Carver Machine, also a Boring Machine, &a.,&c., Wood Lathes. Iron Lathes of different sises,
Shingle Machines and Tools in general. - The.
whole te b sold at a great reduaction from now
to the FD1ST MAY, boing obliged te change our
locality. A visit immediately is solicited.

1. FRECHETTE &'.CO.,
127 St. Peter St., Montreal.

ENVELOPES
STAMPED IN -RELIEF. OOLOR13

NO CHARGE FOR DIES.

THE GEORGE BISHOP ENGRAVING
AND PRINTING C.

169 St. Jarnes Bt., Montreal,

124S

Wholesale.1 Name of Article. Wholéiaie.
555 5 76
500 000 Rarnes................ 0 24'qO
6 25 650 Upper liavy............ 0.25l"928
6 00 6 25 * Light.............. 029 32
O00 0 00 Grained Upper .......... 28 0
0 00 17 50 Scotch Grain........... 0 0'84
0001800 Kip Skins,0rench .. 0 0 7b
300 350 English .................. 50 70
475 500 Canada Kp........... 0 80 0'40
0 05 0 051 Hemfock caif........... 050065
0 05 000 .Light ... 0 50
000 255. Prenh alf............. 105 1 40
000 290 'Bplits, Light & Medium.. 0 6 022
0 00 300 Splits, Heavy...,,..... 0 13 0160 00 006 " Smali........... 0 12

Leather Board, Canada.. 006 0 0
Enameled Cow, par ft.... 0 15 0 7.
Pebble Grain............ 010 0 15
Glove Grain.........O 10'0 14

0 00 600 B.Calf.............012 014
000 5 Brush (Cow) Kid .. 010 0 18
0 00 400 Euff ...................... 011 014

Russetts, Light ....... O 5 0 40
Russetts, Reavy,. O 26 0 30

6 25 0(0 " No.2.. 025 080
5 25 000 " Saddlers'...... 800 9 00
6 00 625 Imt.Fr. Calf. .... ,, 0 f5 0 go
0 00 000 English Oak .......... 0 38 0 42

ltough............... 0 2o 0 25
00 Dnoa, extra......... 0 80 O 32

7 50 000 0201025
510 0 00 " rdinary..015 Q 20
0 00 000

000 000 018.
0 I1 000 Co d 011, Newfoundland.. o'03 It7'o
110 125 ' Halifax ... .. 0.P0 00
025 0 00 " Gaspe ......... 0.(0
0 25 0 0 S. R. PaloSea. ..... 000 4710 (J7 0(9 Straw Sea] .......... 010 '0 M0
275 0 00 Cod Liver 011 ............ 0 000 00
2 00 225 * " Norwegan 000 090
6 00 6 50 [Distrbutisg PrieuI
2 00 800 Cod il, Newfioundland. 0 40 .0 45

Do Halifax .. 000 000
Do Gs00po.......O 0 0 45

S. . Pale Seat........ 0 OJ 0 521
020 022 Straw Seal.........., 0 00 0
017 018 Cod Liver Oil, Nfid .... 000 0 00
01 0 15 ". "s Norwegiau 100 1200.19 020 CastorOi ................. 009 0120 18 016 Lard OU, Extra.......... 075 080
0 13 014 " No.1..........- 060 070
0 00 000 Linseed Raw............. 00 0683
000 0 00 " Boiled....,.... 068 0 65
018 0 19 flive. Pure. .......... 110 116
0 16 0 1' " Macbinery....... 0 95 125
0 00 000 " Extra, qt., p case 300 560
0 0 0 t do.. 240 2 00
00o 000 " ., d.. . 270 386
0 22 0 24 Spirite rpentine, bris. 0 57 0 69
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MONTREAL WHOLBeALU PRIONS OURRENT-THURSDAY, JUNE 25, 1891.

Name of Article. Wholesalo.
Col OU. $ C. $ o.
Crude.....................18 0 00

Car Lots Store, [2p.c. offi 0 00 014
Broken lots ............... 0 00 0 15
Am. in car lots .......... 0 00 023

" bbla . ... 000 024
10 bbl -........... 00 0 23
single bbla . 0 00 0 24
otage. 500. 510

UJnited inches, 00Ota 25.... 1 40 1145
United lnches 26 Il40 .... 150 155

41 " 50.... 8 25 850
51 " 6U.... 8 50 875

palints, Au.
W LeaaGpure,boto00lb kgs 6 00 700

" No. 1................. 5 00 550
No. 2............,.... 450 500
Ne. 8................ 4 00 450

White Lead, dry .......... 5 25 575
Bad Lead ................. 4 75 560
VenotianRed.Eng'h...... 1 50 175
Yel. Ochre, French........ 125 800
Whiting, ordinary ........ 0 60 060

London, Washed 0 65 0 75
Paris " 1115 125

Portland Cement, bri..... 2 50 8 00
Fire Brick ............... 23 00 25 00
Fire Clay ...............- 1 50 200

flomestia Broken Sheet.. 0 11 018
French, T.V. Casks ....... 0 1i 0 121

" " BrIe ....... 0 00 0 18
American White, Bris.... 0 17 0 20
Coopers' Glue............. 0 20 0 24

AG.P>euchenCoLuAd.Toronto
Para Pa's Gr'n in 250 lb gs 0 21 Drl

100 " o 12 "
OC ~ ~ E 0lltA 1 101

" "25 " 014" " " " 11lb br 0 151"
" " " " ¾ " 0 17" " " t" 01 "o

Golden Cobre......... 02
Brunswlok Green.......... 0 04
French Imporiai Green.... 0 08
Ordinary Vermillien. 06
Medinm 008
Genuino " 011

.. aMo of Article.

Tand'n Min'], 5 sh1s, Dr 100
No. 1 Furnit'e Vrn'h, pril
Extra " "l
Brown Jagan...............
Black ...............
Orange Shellao.............

sait.
Liverpool Dor bag Elev'ns
canadian, in small bags.."l Quartors ..........
Faowry4.led per

Quarteri.
Rice's pure dairy. Per bas:quarters
Turk's Island ........

Lumbor, &o.
Ash,to 4 ln., M .........
Biroh, 1 to lin., M........
Baswood...................
Walnut, per M............
Butternut, per M .........
Codar, reund, linealfoot.
Codar. flat, Rosai foot ....
Cherry,? or M........
Elm, se 1t oit........
Elm, Rock ...............
IHemlock, M...............

ale, hard, M ...........Soft, do ...................
Oak, M '....................
Pine, clear, M..-....
2nd. quality, do ...........
Shipping a .......
mil do .......
Lath, M...................
Spruce, 1 to 2 ln., M ......
Shingles, lit quai.........

2nd " ........

Tobacco (duty pald)

No. 1 Black Chewing. cade
bis

No. 2......................
No. 4.................

Wholosale.| Xane Of Article. IWholesaie Il
S s. S o.
0 65
0 550 75
0 55
050
1 75

0 46 0 50
206 8a 25
083 085
120 125
0 85 0 40
000 2 00
00 6 950
0 00 0 00

20 00 25 00
20 00 25 00
18 00 20 00
80 00 100 0(
0 00 40 00
0000 0010
00 00 0
70 00100 0K
150 1700
25 008000
9 00 10 00

25 00 85 00
16 00 25 00
40 00 50 00
85 00 40 00
25 00 80 00
1400 16 00
8 00 10 00
150 160

10 0 1800
3 00 8 25
2 00 2 25

o 46* 0 00
046 0000 45 0 00
041 0 00

Briht Chewing...........O 49 O 53
Smoking...........0 62 050

R.& R ................. 059 0 00
Navv 8.. ...... 052 000
SmMk.6s .......... .. 045 0W
Solace i ... ..... 0 50 0 00

" ........ ........ 0 48 0 00
" .................... 0 45 000

Myrtle Navy .............. 055 000

WInos, Liquors. etc.
Ah#l-Bass's ............. qti

POirtYer Gu g'$ss sa

loohol ......... .. 650.P.
Spirite ............ 50 0. P." ............ 2U.P.
{ Rye Whisky... .2 U.P.

Ime nria, 5 Irs. aid ....
* 85nases. qts

" 1885 flashs
M 1885 " j do.

club, 1886 " M ts
" 1885 " flasks

1885 " I do

MeKenzie Driscoll k Co.
T. G. Sandioman & Sons..
Clode & Baker ............
Tarragona ................
Shjriin.-
Pedro Domecq ............
Pomartin..............
Misa ..............
leritt -
Barton & Guestler.
Calvot k Co.vintage wines

Jt. ohnston & Sons.
Chmjagnes

Pommery, Fils & Co ......
G. H. Mumm & Co, ex. dry
Piper loildseck .... ....
Perrier Jouet & Ca.......
Gold Lack .........
Lonui Dnvan .......

245 2 50
160 1 65

235 240
1 55 1 60

8 45 0 00
8 15 000
1 70 0 00
1 70 0 CO
2 40 0 00
676 0 00
7 25 0 00
7 75 0 00
8 25 0 00
8 75 0 00
9.25 000

2 40 6 00
2 60 6 00
2 10 4 00
1 10 1 (0
2 00 6 50
2 03 5 50
2 10 6 00
7 00 26 00
6 50 29 00
7 00 28 00

29 00 81 00
29 00 81 00
26 00 28 00
28 00 30 00
28 00 80 00
15 2n 16 5

Rotallers will please bear ln mind that the above quotations apply only ta large lots.

T! COSMOFOLITAN LIFE ASSO'N
HEAD OFFICE: 12, 14 and 16 \ing Street West, TORONTO

Officers, Auditors, Trustees, Etc.

PRsiSDNT-J. J. Withrow, Manufacturer, and President of
Toronto Industrial Exhibition.

VICS-PsoIDENs-Hon. Son. Clemow, Ottawa, Ont.; Arch.
Campbell, M.P Merchant Miller, Ohatham, Ont.; J. B.
Carli e, Esq., Life Underwriter, Toronto, Ont.

0ossuLTING PTaoIoiAN-Sir James Grant, M.D., F.R.C.P.,
(Lon.) Ottawa, Ont.

MniooAr. DinmtTon-JOHN L. DAVISON, B.A., M.D., M.R.O.S., (Eng.)
Profoesor Trinity Medical Colloge, Toronto, Ont,

SOLBoron-E. F. B. JOHNSTON, Q.0., Ex-Deputy Attorney General of
Ontarlo.

DiREoroRs.-Messrs. J. J. Withrow, Toronto. James Dixon, Hamil
Hon. F. Clemow, Ottawa. A. Campbell, M.P., Hamilton. L. J. Broit
Chatham. Jas. Goldlo,Guelpi. Jas. Steven- Scott, QuIt. John B. L
son, M.P., Mayor, Peterboro. A. 8. Pattorson, Robert Elenry. Brautfo
Manufacturer, Woodstock. R. H Smith, Presi- don. Geo. M. Reid, L
dent, St. Catharines. Geo. Taylor, M.P., wel. London. G. M.
Gananoque. James O'Brien, Wholosale Mer- Ont. N. P. Patersou,
chant, Montreal.. Hon. Justice Tait, Montreal. Michael Twamey, Cap
R. Profontaino, Q.O., M.P., Montreal. Darby Judge Johneton, Sault
Borgin, M.P., Cornwall. Shoriff Sweetland, Q-C., Wallerton, Ont.
M.D., Ottawa. F. H. Chrysler, Q.., Ottawa. ville. A. M. MoKinn
Sheriff Murray, Esq, Pembroko. John Dobson, Heyd, QC., Brantfor
Pros. Board of Trado, Lindsay. D. W. Dow- Holmes, Godorich s
noy, Esq. Pros. Board of Trade, Brockville. wall, Ont. Thos. Ko
Geo. Guillot, M.P., Cobourg, Ont. E. K. Johnton, <40., Toron
Greene, (Greene & Sons Co.) Montreal. Fred. B.A., M.D., M.R.C.S.,
W. Honshaw, Montreal. Thos. D. Bell, Mont- Bunker, Sttatford. "W
rmal. J. V. Tetsl, Q.C., Hamilton. AId. 1aClinton. Peter Ryi

ROBIN & SADLER
MANUFAoTURESS OF

LEATHER
BELTINGI

Kontreai auel Toronto.

0omprnotatn ANrD TREAsURR--WM. SANDERSON, M.A.
AccoUNTANT-~GEO. EDWARDS, F.0.A., (Ont.) Chartered Accountant
CasmEa-H. 0. DRAYTON.
AuzNoY INuspaoroas-F. B. CARLILE, M. J. PATERSON.
AUDIToEs-J. McARTHUR GRIFFITH, Auditor to Institute

of Chartered Accountants; B. J. HILL, Manager Toronto
Industrial Exhibition.

BANKas-THE OANADIAN BANK OF COMMERCE.
TausTRss-THE TORONTO GENERAL TRUSTS 00.
SIORETART AND AcTUAR -FRANK SANDERSON, M.A., Member

Actuarial Society (Edin.), to whom communications should be
addressed. .

ton. John Hoodless,
haupt, Berlin. Robert
arke, President, Oshawa.
rd. James Cowan, Lon-
ondon. Chas. F. Col-

Ostrom, Q.C., Trenton,
Q.O., Port Perry, Ont.
Italist, Windsor. Hon.
St. Marie. A. B. Klein,

Geo. S. Tickell, Belle-
on, Guelph. Louis P.
rd, Ont. Wm. J. B.
mes Leitch, Q.C., Corn-
nny, Sarnia. E. F. B.
to. John L. Davison,
Toronto. Wm. Mowat,
. W. Farren, Banker,
a, Regîstrar, Toronto.

W. & F. P. CURRIE & CO.
1o0 GIeNun Bt., MOIT AL,

SOFA, CHAIR AND BED SPRING8
Mr A large stRock always en hand. -

Roman Comnt, Portland Comnt,
Wator Lime.

Drain Pies, Vent linings,
pJri Cors, rue Brics, E Oa,

Bora, China, ci". to.

J. B. Carlile, Life Underwriter,- Toronto.
Charles King, Whitby. Wm. P. Prower, Bow-
manville. W. Williamson. Port Hope. Hon.
J. 0. Schultz, Lieut.-Governor; Winnipeg.
Hon. Thos. Greenway, Premier, Winnipeg.
Hon. Mr. Justice Rouleau, M.L.A., Calgary.
Lt.-Col. E. G. Prior, M.P., Victoria. D. W.
Davis, M.P., Fort McLeod. Nicholas Flood
Davin, M P., Regina. D. Oppenheimer, Mayor,
Vancouver. John F. Bette, M.L.A., Prince
Albert. Robt. G. Brett, M.D, M.L.A., Banff.
John Secord, Q O., M.L.A., Regina. B. P.,
Richardson, M.L.A., Grenfell. James H. Rose,
M.L.A., Moose Jaw. Wm. Sutherland, M.L.A.,
Qu'Appelle. Geo. 8. Davidson, M.L.A., Qu'-
appelle. John Linebam, M.L.A., Calgary.
Wm. Plaxton, ML.A., Prince Albert. Joel
Reaman, M.L.A., Yorkton.

IMPROVING AND REMODELING

HOT AIR, STEAM or WATER
ARXE oURsKOOArLTOED

B. C. MOUNT & Co.,
Plumbors, Cas and Stoam Fltters

766 CraIe St., Montreal.
Telsphon No. 1265.

THE OANADIAN JOURNAL OF COMMRCE.

Name of Article. Wholesale.
F e. $o.,

Louis Rooderer....... 29 00 81 00
ra u-Hennessy..6 50 8 00
1 Star .......... oases 12 00 000
V. 0.......................1600 000
Martol ................... 600 000

Cases (one star)........11 60 0 00
Pinet, Castillon & Co ..... 380 5 80

Cases (one star)........ 9 50 0 00
V. S. 0. P. ...... 1600 000

Bisquet Dubonche ........ 880 4 00
Renault & Co. ... . .... 080 500
Quantin &Co .............. 875 400

Scotch Whiskis-
Mackiel's R. O. special... 10 00 10 50

" Islay Blond...... 8 CO 8 25
Sheriffe ............ par gal 390 400

". .............. cases 9 75 000
HayFairman & Co....gal 8 60 3 80.. scases 700 850
Claymore ............ " 9 50 000
Gienfalloeh, Highl'd..gal 8 40 0 00

-case 8 50 950
Gin-
Jno. DeKugper....per gal 275 000

... es. rd 10 0 000
S " e os green 5 50 000

A. C. A. Nolet ..... per gal 2 55 0 00
. " ..... os red 9 50 0 00
" " ..oe green 5 00 050

Irishr Whh.rty-
Bushmills .............. ce 10 CO 000
Jno.Jameson&Sons, 1 star 900 0 00

" " two stars 00 0 00
" three stars 11 00 0 00

Geo. Roe&Co,onestar,qts 9 CO 0 00
" ". two stars, qts 10 00 0 00

Dunville & Co......... qt, 7 50 0 00
Wool.

Blece ..................... 0 21 0 22
Pulled, unassorted........ 0 21 0 22

Extra Super...... 0 00 0 00
B Super. 00 0'

North West........ . 0 16 0 17
Buenos Ayras, pulled..... 85k 0 40
Natal...................O 17 O 18
Cane ...................... 0 14 0 17
Austraia, ...... - .no ne offering-Noe ... ........ .......
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Correspondence
Solicited.

THE DODGE MANILLA-ROPE TRANSMISSION.
[PATENTED.]

Estimates
Furnished,

MILLER BROS. & TOMS, Machinists, Millwrights and Engineers,

Dodge
I:ONTREA

122 KIng Street.

TELEPHONE 504.

CARRIER,

Stove Fittings,
Holloware,

Ploughs and
Plough Oastings,

Builders' Castings

[oUndgrs, MchioiSt
F BOILER MAKERS,
Commercial :- Street

LEVIS, P.Q.

0E0. GALE. lA. H. GALE.

W.iLZ'~EI ELVZT..7~I,

ansmission.
TO O]aObIqT 74 York Street.

H. D. SIMMONS, Agent.

ESTABLISHED 1864·

LASIJSEE| & 0O.,
Marine Engines-. and

Bolers.
Stationary Engines &

Boiers.

Flour and Saw-Mill
Maohinery.

House -:- and -:- Bridge
Girders.

Works)& Office:
Commercial: Street

LEV/8, P.Q.

P. G. GALE.

Msnufacturors of the

Dominion
conical

Spring
Mattress

Wrought
Iron and

Combination
Bedsteads.
Man~ssoofoand

rat Prize and Modal

n bai e 1 t89 d0.iu

-- Plated nflproferredr

- etT a

selli'ng Agents for Montreai and Vicinity of the

Patent Wood Split Pulley and Rope Tr

1245-
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Manufacturera or

Blacksmiths' Stocks and Dies, sud Reece Screw Plates
CuttIng all Sises to li Inch Tape for all Uses.

Younga's New Axie Cutter, and other Labor Saving Tools

ThThomas Nut Lock
-(Fatented 1890.)

Absolutely the only effective NUT
LOOKapplicable to all Bailway pur-
poses, Machinery, Agricultural Tmple-
ments, Carriages, and all Bolte where
Nuts work Ioose, oi any aise or in any
position, without changing boita as
now in use. Manufactured from beat

spring steel.

The THOMAS NUT LOCE 00.
Moncton, N.B.

J. MolNToBH.
CARRIAGE "WORKS

MCINTOSH
& Coi,

Manufacturera of

M ewFINE

Gladstones,
Phaetons,

Carriaoes,
TILBURY CARTS A

SPECIALTY.

Alexandria, Ont.

JARDINE'S Patent Extension EXPANDER

CLDSED

SEL F-FEEDING.
Throe Bizes-Expand any tube

front, li Inx. te 51tu.

A. .- JARDINE
& ooQ.

RESPELER, ONT.
Manufacturers of Blackamith's Tools and Tube Expandera.

P&ORTLAND E"ORGE
And Ships' Iron kneo Manufactory,

Corner of Harrison Street and Straight Shore Road,
PORT.AND, - - - - - - - ST. JOHN, N.B.

Ji A. & W. A. CHESLEY, Propra.,
Hsmimered Shartinlr for Mliis and Steambouta, *ilsires, Locomotive irames, Truoo, 9 ine and Cai Axiss,Piston and Connocting Rodi, Cranksansd Crnt Fins, Guide Bars, Cross Had*, Basi Sraps, Wheei Armi,
Ot& Hadi shipa' Iron nces, Anchor shaps, Davitta, Iron Rudderis and ail Idids of Haamred Shapês.

Ratlway Fbrgsngs a specialty

- JOB PRINTING of every description dore at the Journal
of Commerce Oece.

New Brunswick Advertlsements.

E. W. NORTERUP & 00.,
commission Merchants,

Fish, Tea Dulse, Fruits, Siices,

-Sors AGENT-o-

Canned Finnan Haddles.

A. C. SMITH & CO.
-HOLE5.&L-

- Produce Dealers -
aOats, Heavy Feed, Potatoces, Butter

Oheese, Pork, Hama, Lard, &o.
SAINT JOHN, West Now Brunswick

ST. JOHN, N.B. CANADA.

W. A. LOCKH A RT,
AUCTIONEER & BROKER,

OouaJImentU of Merahandise. Manzfactured
Goods. &.. for Auctien sale, soloiteld

LU moox:
lo6 Prince William Street.

WM. PARKS & SON
.(LumD)

Côtton 8binners, Bleachers, Dvers
and Manufacturers.

Cetton Yarne Capet Warei Eau Enittins
Cottone, Hosiery arna land arns, for Menu-
facturera' use.

Bea Was fer Woollen Mille Gre Cettouk ,
Baheetingo. Drills andi Jueks.

Sheetings, Shirtings aid Stripeas.
light os. Cottonades in plain and Paner Mized

Patterns.'
The onls " Water Twist"I Yarn made In Canada.

AGENTSo
Wu. HWITT, Joax HALLAM. Toronto. Ont.
R. A. LJABOOHE. Agent Ifor the Province cr

Queben. 61 St. Francoe Xavier St., Montree.
MILLS 1

New Brunswlk Cotton Mills.
St. John Cotton Mllie.

ST. JOHN, N. B.

2hO3WýTOOI

SOAP AND CHEMICAL
COMP15rTY.

MONCTON, - - - - N.B.
Manufacturera cf Brand "IIialnjSun.', a speel*

stand other favorite brande. aiwa oellng
at.Liobricati'n Urase. Motalle Painte, a.

0orrreonce colielted.

S. R. FOST ER & SON,
Manufacturera of

WIRE NAILS
STEEL & IRON-CUT NAILS.

And SPIKES, TACKS, BRADS.
SHOE NAILS, HUNGARIAN NAILS, &u

ST. JOHN, N.B.

FOR ALE CHEAP

Universal Job Press
JOURNAL OF OMRBOE,

In-& 178 St. Jamsa i; oppi sL .Tohn s ,

Il. MUNRo.

.A.LEXANDRIA

OPENED

1246



- .',~ . '-J-. r;

THE CANADIAN JOURNAL OF COMMERCE.

FEE & MAERTIN
Manufacturers and Déalers in

Funiture, Spring Beds, Be&ding,
GARPETS, ETC.

357 to 367 St. dames Street, - MON TREAL

K~

0

(D
(n

(n
CD
C-

0

.0

:3

THE PARKER HAMMER HAMMERLESS SHOT OUR. At the Annuel Tournament of [18,held
at OannLes, France, th, gan ) rie,
consisting of 2000 francs and a valuabld cp,
was won with a Parker Hammerless.

The firet Parker Hlamimerloas gun madeSvon
the champlonship of America at Decatur, 1.

In the 1890 tournament botween the Eut-
ern and Western teams of expert trap shots of
U. S., the highest average was made with a
10-gauge Parker Hammerléss.

Send for Illustrated Catalogue.

New York Salesroom, 97 Chambers St. -

Parker Bros., Makers
MERIDEN, OONN.

1247 j
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0 Boot and Shoe Manufacturera.

Imprter and Manufactuer ci ARCHIBALD &TURNER
Wholesale Manufacturera of

Fne Boots and Shoes
OF EVERY DEBORIPTION.

9 Common St., MONTREAL.

McCOLL BROS.& CO.
TOHONTO,

Are the solo manufacturera of the famous

LARDINE l-: OIL
Known everywhera as the finest 011 in

Canada.

McCOLL'S Renowned Cylinder OIL
Iras Absolutoly no rqd.

Asi foru]Lrdine 0i1.

MZONTREAL.

LOUIS COTE & BROS.
WHOLESALE

gggb and 4HME
MANUFACTURERS,

Ayr. KYMAIIITEZ P, ip.

COCHRANE, CASSILS & 00.
MidWACTUIEII as

BOOTS & SHOES
coNaU or

Latour and Genevieve Streets,
MONTREAL.

. . ... 1 CANADAN RUBBER CO',

ONT. Rubber Shoes, Felt Boots, Belting;
Paokig and Fire Engine Home,

BIGLEY'S
z

HOT-WATER HEATER
Can be attached to anv Hot-Air Furnace.

It sots on top of the Firepot and does not ln any
way Interfore with the hoating surface of the
Furnaco, and increases the hoating capaclty at
lost two-thirds with one-half the fuel usually
used ln Hot-Air Furnaces. Another advantage of
this Hot-Water Heator ln a Hot-Air Furnace, is

that you can hoat oxposed rooms and roomos t a distance that cannot be heated wlth Hot-air
Pipes. Hot-Water Radiatorû placod in Drawing Booms and Parlors do away with the dust
from Hot-Air Rogistors. Thoso hoators are mado ln five sizos, to fit fhepets from 18 to 30
Inchos in diamoter.

. Bond for Catalogue and Price List to

R. BIGLEY, 96 and 98 Queen Street East, TORONTO

SEOURITIES. London
Junon1.

British Columba. 1865.6 Po........... 103 105
1877 ................ 120 125

Canada. 4 p. o. loan, 1860............. 106 109

8 p. c. loan. 188 ........... 92 94

Dobs. 1884, 21 P. o ............. 100 102

She Railwav & other Stocks.. n

New Brunswick 6 p. o. 1987.. 100 112
Quebso Province.5 v.o 1874 ....... 99 101

Do d 1876 P. 0........ 99 101
Do do 1880 il P. ô ....... 99 101
Do do 1883 P. ....... 106 18

Atlantic & Nth Western 6 p.C. Gua.
100 lst M. Bds .............. U 115
10 Buffalo and Lake Ruron £10 h ..... 121 121
100 Do 6j p o. letMr 180 132
300 Do 2nd. Mort.......... 180 182

Con. Central 5 p. o. lst M. Bd. Int.
guar. By Gov........ ...... 104 106

Canadan PaCific $100........... 1161 ie

100 Grand Trunk, Geor Bay.&a.
loti...........................102 104

100 Grand Trunok f Canada Ord. stock 91
100 2nd. scsuir. mtt. bdo.6PO 124 16
100 let. Prof, stock. 6 8
100 6n.po.sok .81i '.l
100 Brd prof. stock.. 211 22
100 5 p. o. perp. deb.stock 120 122
100 4 p. o. perv. deb. stook. 5 96

100 Grat'Westerns'ares.51.O. 116 li
100 Hamilton and N. W..6 .0.......... 103 105
100 M.Of Canada on kortS v.o. 109 
100 Montreal a B Pla n I. c 102 10

at mioti..................... 94 101
10Montres! Borel o î.6p 15 20

N. of Canad litltg. .PC........ 10 99
NOrthern Extension. 6 P. c. Prof - 102 105

Banks.

1100 Bank of British Columbia .......... 86 37
100 Bank of British North Amerlco s 76 78

100 ilty of London (Ont)lft Prof. 5 P..
100 City of MontralOtt5p.o.......108 105

re7e Mo................,.. 1 105
DO Cty ofw andO17. 6p. 0.+4e...... 1 90 112

11DnkfBrilsh 87 wba . 6 3

187lls Ici 10.

100 City of Quebeo 6 .c . 103 102
6 P.. rd..m878.. ... 101 10

redee187 ..... ni l11 s1
100 'ity of Toronto.6 p.o st.1877.. . 102 I

6 e.. Ott. con. M.1874 .. 105 121
5 P.1. n. con. deb.- 1879... 109 1114 P.1. 8g. bonds, 1921-28.. .... 100 102

00 City of i pob.. 188 5 P.C. 10.

100Ca cda llmanou Copn5s
100 Canada m ta lan 45.
100 Hudson B 1 61 161

pF O ýp.se. o:Jb,17 . 0

Comrce, Mnance, Insuiran Railtoays,
M[anufactuyigÀti n Toita

Iu Every Frida y Morning. -
SUBSCRIPT10Ni.

Montréal bst cribers, • . 2 . 10aya
Mail Subscrtibers toany other part o Canada, "2
British Subscribers, • • •. s e
Am dria b •r•8 • . .1 $3

ldctoriuad Boitas Os. m:

Nos.. 171 & 178 ST. dAN ES 87REED,
Ead of IR. John Street

.MONT]REAL.
M. S. FOLEY, Bitor. Publiaher and Proprietor.

,111 W Ao uringdferinç 0 relora nsi
. r AU 8 t beama
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Hui[[rE 81885.HOTEL BALORLt
NOTRE DAME T,

Montreal, - Canada.

RA TES: $2 to $3 petday.

The niost central, and one of the
most ele2antly furnished and best
equipped Hotel in the City.

Accommodation for 400 guests.
Street Cars pass the door too ail

parts of the citv every two minutes.

JAMES SMITH, - Proprietor
Fomrof Overloo.k Mountain Mousen, Catakil

Moi New York and other firt-la hotels

St. Lawrence Hall.
T'5by thS former Propentor, on the First of ay,i?
known throughout Caaa the Unted Statesar
British Emi, whu has pared no expense ln entirel
re-farnlablnlg the whol ho ouse, aise addin il
modern nlDrovemente, which wiUl considerably
cabance the already enviable popuarity of this first-
class Hotel,

H. HOCAN, Proprietor.
S. MONTGOMERY, Manager.

HOTELL AMERICA,
Irving Place and 15th Street, New York.

The Heotel America bas ail the modern improve-
m'nts «lvator, Cafe Bath-rooms with cold and
bot water run ing, anà it la situated in the most
central part of the city, (oser Union square.)

The rates are for Rooms, from $1.00 a dey up-
wards* with board, from 2.5 .a day.

Hoping that we will have the pleasui e of your
patronage, wo are, respectfully,

BERUTICI & SPINETTE.

HOLYOKE, MASS.

HOTEL o HAMILTON.
GEO H. BOWKER & 00., Props.

TEm MELLEN HOUsE, WINTEROP - HorTL

FaIl River, Man. Heriden, Conn.

THE RUSSELL,
OTTAWA,

THE PALACE HOTEL OT CANADA
This magnif cent new Hotel, fitte thluLe most

mornty a now re-opeRed Eh. uslleontlals
ation for over Four Hundred Guests,

with passenger and halgg esytors, ad comrnands
s lendldvw or the lty, Parliaden n

riverandcanal. Visitorstothcapital ig bsnes
hith the omeunt find il most convenlent ta stop et
ihe Russell, whsre they citn always meet th. e dog
public msu. The entire Hotel la supplied with eseapes
nd in c eof lire there would not be anyconfualo or

danger. Every attention paid to Cuesta.

ST. dLACQUES, PrOp.

Motel Diroctorve

Prs qf admission to MIs direery ù $10 per
anlnum.

ONTABIO.
ILACE. nAi. 1Ho. oR me.

Bnoxevnrm..The St. Lawrence Hall ....
Amos Robinson

DUNDAs......... The Elgin ...............
GALT.......... The Queen's......0. Lowell
HmArLoy ...... The Royal..,... Hood Bros.
KmEisrou, The British America, J. E. Dunham
Loano.....The Tecumseh..... 0.W. Davia
O%-awa.. The Russell.. Kenly & St. Jacques
Tononro., .The Queens ... McGaw & Winnett

QUEBEO.

MoNTainr, The 8t. Lawrence Hall, Hy. Hogan
« .. The Windsor Ilotel.....0. Swett

... The Balmoral... S. V. Woodruff
Qumsfo.......The Russell.......W. Bussell

NOVA SCOTIA.

Haarx .... The Halifax..L. Hsslein a Sons

BEBMUDA.

BumDA......Windsor Hotel....W. Bradley
W ........ Waverly.. .Mrs.Wm.:8. Dore

....... ,Tramilton .... Walter Aiken

.... American House....A. Paschal

The Beauharnois
(Stean) Cabinet Factory

Manufacturera of
Common and Medium Grades of

. FURNITURE
ITCBedsfeads, TablesCCrib and Graies.

Constantly on hand a complete stockrforl elther
City or Country trade.

(boSs shipped in the white or finished.
Illustratod Cata ogne and Prioe List furnished on

application,

J. W. KILGOUR & BRO., Proprietors
BEAUHARNOIS, P.Q.

WANTED! YoOU°°E
Ail money-making.ithrifty, industrious follows,
who arodeterminedito be;thoroughly posted inBu-
siness uu*"BUSINESS TIPS'' by Alec
tors, o trY Thomson.
Price,$1.50; freebyrmail. Invaluablei Télis
you all about BANING, and shows You how to
pas Custom House Entries, quick methods of
calculation. No live young man cean afford ta be
without it. Agents Wanted.

W. DRYSDALE & CO.,
Publishers, Booksellers, Importers,

232 at. James Streot.
2365 St. Catherine Street,

MONTEEAL.

If yeu want se sel te 2a5d of the Leading
Grocers inu anada.

ADVERTISE IN THE

DOMINION ·· GROCER
Evez Grosar who wants to keep un te

t a e«Mses Munt subs ribo to the

Acceuntants. Agents. &é.
[P#r 11d Cam e er pen.

ARCH.W. STEVENSON.
Chartered :: Accountant :: and :: Trustee,

Commissioner for,all the Provinces.
Hamilton Chambers, 17 St. John St., MONTREAL

B. HUTCHINS & O.,
ReaI Estate, Rentai & Financial Agents,

Room 201. First Flat, New York LIfe Building,
Place d'Armes Square, - MONTREAÂL

Telephone 2486.
Stoclis, Bonds, Mortgags and Cash Loans negotiated.

WM. McKERRON,
Cuetom Hlouse and

Forwaruag Agent,

IIÂLL'AX, 1-w.

S. A. D. BERTRAND,
Official Assigne, for the Pro-

vince of Manitoba.
FUner the recommandation of the Board of Trd
of thse City of Winnipeg. Insoivent s 1rust
Estetes carofisliy manageS with promptuoe and

aon y.e oial attention te confidentieal bui-

35 Portage Avenue East, WINNIPEG, MAN.

EST ABLISHED 188A.

CLARKSON & CROSS
Chortered Accountants,

26 Wellington St. E., - TORONTO, ONT.
E. Il. C. CLAREBON, Y.C.A. W. H. 0oss, P.O.A.

A. J. PHILLIPS.

ER. C. CLARKSON, F.C.A.,
, TONONTO, ONT.
Chartered Accountant, 2Tusiee,

EsTAELsED 18s41 Receiver, INnancial Agent.
Agenoies at Montreel, Que. and Winniper, Men.
Correspondence et London, Glasgow, ]laddersfield

Breferd, Birminghamn.

io e s 0 Mesa. A.&S.Henrv& Co.,Bradford
RofmnCes The City Bank, London.

JAMES C. MACKINTOSH,
Banker & Broker,

Spe attStion lve tolnvestments In sound dlvi.
dod-aying Stocks and Debentures.

Coactions made In ail parts of the Maritime Prov.Inces. -
Business Information afforded"to customers.

166 Hollis Street.

J. DUNCAN DAVISON,
114 St. James Street,

(Caoe Dun, Wlman & Co.)
O O MMIS S -I T:E.:R

Fer fUolowIug Provilest :
ontario,Quebe, Manitobs, New Brunawicl

Nova Scotta and Prince Edward Island.

MORY A. ELLSWORTH,

Architect,
OIVIL AND MEOHANICAL ENGINEER

Plans for Milis Survoys anS Piens for Mill1 Sites
and the evelopent of Water Power.

HOLYOKE, MASS.

DOMINION_ ·GROCERS BXT-
Onlý 81 per annum or 75c. in advance.

' |chliim il 2,500 Cati,
Address ail correspondence to

, ST. o OTEL, . Ouebo H. ALLEN JACKSON, Edi, -an4 oMaage'

WILLIAM E. RUSSELL, President. P. 0. Boxa ie. MONTREAL..

NOTE BROKER,
BUVS and8ells CommercialPaber, &c.

128 St. James Street,
MONTBEAL,

1249

<4$
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Insurance.

Accident Insurance Co,
OF NORTHI AMER1CA.

Incorporated by Dominion Parliament, A.D., 1872.

Authorized Capital, - $600,000,

SEAU OFIlxCE t

157 ST- J.AM-HS ST...
MON4TREAL.

President, - --- - .. S A. T. GAr.

Vice-Preaident and Managing Director:

EDWARD RAWLINGS.
The Accident Insurance company of North

America osesses a record for both reliability
and liberality, one proof of whleh la that it bas

aid over .u ntesuthouand lr,», and ha cow-
satså but isden claiswe ai law in 16 ysarg for

wsarl~ -'ysus .8 m ils rs. It has ample dnancial
Sresources, and has made the S/scia? D»MzU with

he rans D»j.artment ar Ottawa. I la, more-
S ho ital and tunds

are s Rlsly app.lcable to Accident nurance.

StockO ana Bonus--INSURANCE COMPANIE8-OAxArn.-Hueirsal Qa.*s8itr, June 28. 1891.

1 L.st Amount Canada
hor Corr. . har. D 1 i.a ar pais8d per «uotatlons

peryear. Share. perct.
Bitlih Amerio. Pfire and Marins . - 10.00 8mors. $50 l50 oi
Cad e ............... 2.50 7lOus 4w0 5

CtnmPie Life, & Accident . .... flm 64Moal 85 16 ..
C fd°Atloi f| .L..ie.'... 5,000 5-6mos. 100 10 .... ...
Western Asurancea.................. 25 4-6mas. 40 20 1 49
Royal Canadian Insurance .......... 0 6-12mos. 2 20 90 98
Accident lns. Co. of North America. 2 6610 100 20100 90 .
Guarantee Co. et North Amerlos.... 1332 6 50 10 0 100 110

Daas'c AND FoREIG .- (Q*iaife# to #Ai Ledoen Markil.) June 10, 1891. Market value p. p'd u ah.

ias..r ... ..................
Irtesh and Asorol atin ........
Cagedonlan...... .............
CoImercial U Pire. lite Ma.. ne.
LdnbshrFr .....................
LireInmrance Association .........
Glasgow & Loudin...........
N aren Pire and Lf............
Inprial Pire... ...........Laneashire &iref..... .......
Lite Association of Scotiandi...
London saurance Co oratLio....
Londonê no Lacsi e*eLiverpooel Lnd &GlobePr
National ... r L...... ........
Norther Plia k Lite.....North Brit. & Marc. Pir ïfite...
Phoenix Pre ............... ....

neenPlre & Lite .............yai Inaurance Pire & Lie ...
soottibh lmierlal Lite,.........
Soottlah Pro cnial Pre k Lie..

24,000

20,000
5,000

100,000

20,000

10,000
85,802
10.00
£3.75

40,000
80,000
40,000

6,722
200.000
100,000

50,000
20,000

60 g
50

80
10
5
il.,

£7 p. sh.
80
15
48
10
70
25
7056

£2l1 s.
60
6

15

.........
20
50

100
£10

100
100

20
40
i

10
20

10
50

20-
10

S50

6
4

15
2ý
50
25
2 0

2
17-20
2

2è
1
...
1i
3

£241
21

£52
£212 £21;£28W

#Mutual Life Insurance Co.
OF NEW YORK.

RICHARD A. McCURDY, - - - - - - Peiident.
ASSETS OVER $136,000,000.00.

The Largeat and 13est life Insurance Company in the Worl&

The Nose Business of the 1futsual Idje Insuranice Company in 1889
Eooeded 8151,000,000.

Its Business shows the Greatest Comparative Gain made by any Company
during the past year, including,

A gai n assis of.................................... $1019174 46
A gain ln incorne of..............................40 10
A gain in ew premiums of ......................... 1 9,606 90
A gain in surplus. ................................... 1,717,18481
A gain in now business of .......................... .. 48881222 05
A gain of riska ln force .............................. 83824,749 56

AGENTS WANTED. Apply to
FAYETTE EOWN,_Manager, - - MONTREAL

NATIONAL ASSURANCE 00.
OF I1EEL.A.ND.

INOORPOE.AT ED 18!.

CAPITAL, (aU sseibea) - $5,000,00t
Reserves [Eire Only], Meo. 31, 1890, - - - $650,000
Eire Income, 1890, over .------

CHIR.8 AGENT:

LUILS J-. BOULT,

ROYAL INSURANCE ,CO'Y
OF LIVERPOOL AND LONDON.

~B'IEBE .ANTD LIFE.
LIability of Shareholders Unlimited.

CAPITAL, - ------ --. S0,000,000
RESERVE FUNDS,-- «- »- ------ 10,624,435
LIFE FUNDS, .. 1------,--6,288,046
Investments In Canada for the sole pro-

tection of CanadIan Policy-holders, over 800,000
Head Office for canada: MONTREAL,

Ev.ry description of paroprty insured at moderate rates of premium. LiftAssurances granted la al the most approved rms.
0HIEF AGBNT,

W. TATLEY.

ATLAS ASSURANCE COMPANY
(Ow Low-co, EIca-

POUfNDBD 1808.

TOTAL FUNDs, 31st Dec., 1890, - . -

.1,957,665 STG.
Eire Reserve - - - - - - - - - - - - £249 000
Eire Income,' 1890, - - - - - - - -- . £205,838

.BRANCH MANAGER:

- .d ] E]? .A.
Aitents roquIred in unreprosented towns.

Scottish Union and National
INSURANCE CO., OF EDINBURGH, SCOTLAND,

EstabllsIse4 18134.

. BENNETr, ir., Gan. manager North American Branch, Hartford. Conn,
apita .. ,...,...$30,000,000 Invested Sundi ...... 513,500,000

noal Auets..,.... 34,472,705 DeposittoitADom. Govi. 125,000
(Market value)

WæNR 1KATANAGtRO5dent Agent. 117 St. Pranoois Xavler.St.,* Moavhl,

Quebec Fire Assurance
OOA2Ê ,z.

ESTABLISHED 1818.
Government Dpoif .. 75,200.00

rnrtdor:-J. Greaves Cia ham, President; Edwin Joneas Vice-Preol
dont; W. R. Dean. Treas.; Bionator 0. A. P. Pellotier, Ge. R. Renfrew, A
.liunt, ion. Pierre Garneau. Che. Langlois, Inpoctor; W.W.Welch 5se.

seder.-Outarlo-Geo.J. Pyke, Toronto, onreal-J. H. Routh k '.
runswlck-Thos. A. Temple. St. John. Manitoba-A. HolUoway.

The MANUFACTURERS'
LIFE and ACCIDENT

Insurance Comp unies.
Traders' Bank Building, Yonge Street, - -, - TORONTO

Combinod Capital,...:-::-..:-:$3,000,000.
te.-Pa•esidents-GEORGE GOODERHAM (Gooderham & Worts, Limited)

WM. BELL, Organ Monfr., Guelph. S. F. McKINlNON, Wholesale Mrcht, Torontc

Hon. J. A. OuiMaT, Speaker gouse of Commons, Montreal r RoEanT ARcHEE'
Pret. Board of Trade; A F. GAULT, Wiolesale Merchant; R.· R. McLNsssA
Railwa Contractor, Alexandria; A. G. McBEAu, Grain Merchant, Montresi, are
a local oard for the Province of Quebeo. CHAiRMAN, RonT. ARcHER.

SEL.BY, ROLLAND & LYMAN, - - Quebec Managers.
162 BT. JAMF ST.. MONTREAL.

49~ F. ELLIS. Managing Director.

120 0
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Insurance. Insuranco

WFIRE INSURANCE AT CURRENT RATES. B RS
Prompt settlement guaranteed by the bitory of the

CALEDONIAN INSURANCE CO'Y ASSURANCE CO.

FOUNDED 1805. .li" jlf .- =-.A
Pire Reserres equal to three years' Annuel Inonme, min one of the mst

reliable Companies doing business in Cana Incorporated 188,
Head Offhoe, Montreal, TAYLOR BROS., Gnerai Agents - - -

T H "F F 19 D D R A L Cash Capital and Asses, $1,133,666.52.

LIFE ASSURANCE COMPANY. JOHN MORIBON, Governor. JOHN LEYS, Deputy Governor.
John Y. Rold. G. M. Kinghorn (Montreal). Hon. Wm. Cayley.

HEAD OFFICE, - HAMILTON, ONT. A. Myers. nos. Long George E. Smith.
auarantee Capiai,-- -- --- $700,000 D Robertsn.
Bovernment Deposit, - - - - ·-- - - 51,000

Writes Liberal Polices without Burdensome •ROY A L CA N A D I A N
3n the Ordinary Level premium Plans, the POPUJ0AEAN'

HOANIS' PLAN and the most perfect Endowment Presient, DUJC.IJV MoIXTRRE Esq.
Bond now before the public. Me-Freicient, - Hon. J. B. fHIBAUDEAU.

Agents wanted in al unrepresented distriots.
T. H. SCHNEIDER, DAVID DEXTER, Head Office, 157 St. James St., MONTREAL.

General Agent, Montreail. Managing Director. capital,-8500,000
Asse,---------------------- --- 15,000

WORTH KNOWING
_____________ BARRJY OIJTT, &oretar. .ÂBOH. NIOIL, Mariw UÎseèriU.

"It is the safest and fairest PoliCy 1have ever seen," Ci 1. McHEY , Manaer.

was the remark made by a prominQnt representative
Of one of the largest andbest American Life Insurance
Companies .when lie had carefully examined the THE DO INION LIFE ASSURANCE CO.
ordinary Life Polley of The Temperance R OF, - - - - WITURLO. ON.
andrCeneral Life Assurance Co. AuîhorlzedCaptal - 1,000.0001 Dom. oet. Deposit 00

This Is theonly policy offered to the Canadian public that can 62500
neither laps' nor expire, as to its paid-up value, till death énsuos, Jnia Tiow, M.P., Prnsidsnt. P. H. uems. EsQ., Vie-Preadent.
after three annual premiums have been paid on it. TioxÂs HILLTÀRD, ManaginiDoetor.OrPlc sa straicht promise tu pay-i o a bank draft. almost un-
HEAD .OFFICE, - 22 t0 28 King St. West, - TORONTO conditional. No restricton on travel or occnpation. le nonforfeitableafter two or three yeatza-eývon for failuro tu pa>' renewals. Remaine iu full

-HON. G. W. BOSS, LL.D., - - - Pidntili 1he vaie la exhatd It présides a legacy certain. instead of a
HON. S. H. BLAKE, Q. 0., - - AVTic-PreuientSsWOman-giving eu~h in profits the truc benefit of its own longevit>'.
ROBT. MoLAmn, Esq., - - - - compare favorabl>with any in the world. Chelo. of all son

laaof asuranc. offeredl no éther. Extension of Agencoite Mri
Maae tilmePèrovinoes oontexnp1ated. Oorrespondence solioited. o h aiC S TH neLAND,, - - ana. g r

Oorrésondenc sollctediceentsesitdenT, -HOS . LIRD Mn DTrIB tUDE.U

The WATERLOO MUTUAL
FIRE INSURANCE COMPANY.

Established ln x863. Head Office, Waterloo. Ont.

TatalAssets, dan. 31, '90, $264,549.00
CHan.Xs HENDa, nq., Proidest ; Gmonox RAN•

DALL, Esq.' V -Ji st. C. M. Taylor, Esq.,
Secretary; John Killer, Esq., Inspector.

MERCANTI LE
FIRE INSURANCE COMP'Y.

WATERE.OO, Ont.

Subsribed Capital........ ....... $20,000.00
Government Deposit...................... 20,100.00

Lostes Promptlv Adjusted and Paid.

1. E. BowmaN, Esq., Presidswi; P. H.Ssus,Esq.
Secretary> J. B. Coox, Esq., )a*ctar.

LIVERPOoL & LONDON & GLOBE
INSURANCE COMPANY.

LIFE and FIRE.
Invesed Fundi, - . . d0,833,'24
Aunds invested in Canada, over - 1,000,000

Seourity, Prompt Payment and Liberality in the
adiusmentof Loses are the prominent featnres
of this Company.

CARADA BoAn or DrumoToan:
Hog. HsNNY STARNeus. Obairman,
EnwinD J. BAasitu, Esq.
WINTwoRTE J. BUoaàAN. Esq.
AInnzw Panutnior GAUL, Esq.

G. P. 0. SMITH, Besident Secretary.
Medinal Referee--D. C. MAOA.uu. Esq. MD
Standing joune_-GOo. B. CaiP, EsQ-

HEADOFPfIoE, CANADA BRANOH:
MONTREAL.

RSTABLISRED 1864.

cITIZENS
Insurance Company

OF CANADA.

Total Assets, including Capital at Calt, the whole
of which is available for the protection of the
Policy-holders...................... $1,328,131

HEAD OFFICE-The Company's Building,

181 St. James St., MONTREAL
DIRECTORS AND OFFICERs:

HoN. J. J. C. ABBOTT, P. G., Q. C., - Pumsinur
ANDREW ALLAN, Vicz.PRESIDENT.

C. D. Proctor. A. Desjardins, M.P. Arthur Prevost
J. O. Gravel. H. Montagu Allan.

E. P. HEATON, WM. SMITH,
Gen. Man. Sec.-Treas.

NORTH AMERIOAN LIFE
ASSURANCE COMPANY.

Read Qßee,-.-- ----- TOBONT0.

Cuarantee Fund, - - - - 9300,000
Deposit with Covernmont, 50,000

Hot. Aratz: lamutar, M.P., President.

Hox. G..W.:Aums,
Jour. L. B.Amis, Esq.

WnAuM MtCAsn, F.IA Eng.,
-anAging Director.

CHARLES AULT,MD.,MinagerProy.Quebec
62 St. James St.

IMPERIAL
Fire Insurance Company

OF LONDON.
Established in 1808.

Subscribed0apital, '- .- £1,200,000
Caus Asets, more ihan - - £1,600,000

X07 St. James Street.
E. D. LACY,

Resident Manager for Canada.

HURON & MIDDLESEX
Mutual Fre Insumnce Company.

HuAn Orron LONDON. O'.

Thtis Couy> dos a general Tire Insutrano.
business. tes oharge accordtng tu haaad.
Business done exclusioly on the Premium Note
Systeus.

I. S. MURRAY, , D. M. CAME N. M.P.

,IOHN:STEPHENSON,--Man. Sec-Tra,

OM-Agents wanted in unrepresentealDistriets.

BOOKBINDING

DON AlT TI

Joumal of commerce Offle
1'1 St. James Street.
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BRITISH EMPIRE LONDON
NEW Guarantee-

nurance co'y. AssuranceGo.ofLndn, En.
ESTABLIBED 1847. - - AD cident

Assets, : $115),OOO,OOO_____
caaean: otrtment: UANADA BRANOH, MONTREALo T

ASSETS 1N CANADA 
(LIMffUD)etmeto

And InvesEtmnt8 inCa n f soonirijeOs, n v tn 1,000,000 0F LONDON, ENGLAND
MAETVALUE)-

f$fARX1TVAL5) 185ACCUMULATED FUNDS. CAPITAL. -_$1,250,000.

InoenC~dl9 ,-1885 ...................... 1,185,000 Hoad pu for Oanlda:

$2 , 55 ,9 45 10 8.8 ....................... 2 8 00
Ineinanaa,189, - 4,153,40.085 .. '"'...........'. ... 24,10,000 72 KING ST. EAST, - TORONTO.
New Insurance Issued, -4,158,450-00 1881 ...... ....... •.00 B NDS OF SURETYSHIP* 1883..................... 4,780,000 BOND 0u psito rE rtYS heI
Applioations for NeW ILs., - 4,855,450.00 8 .... ......... .. 5,s04,000 Is,ued for Parties g Itgnd trust where

Insurance in ForO, - - 15,880,047.00 1888 ..................... 6,88,000 ACCIDENT INSURANCE on the most approved Plans
1890 ................... ••. . 7,303,500 A. T, McCORD - - TORONTO,

H E AD OFFICE, BR ANCH OFFICE,-"""oIgAG T02 AAD.

Company's Building, Board of Trade BIdg F. S TANCLIFFE General Manager. ,,CAE...T O ONADA.

MONTREAL.. TORONTO. General Agent Toronto, TheAtoa tL tun
___________Geerl get, T ro to anl wDrte ctif' a la c te u y ofor

DAtVID BURKE, - Gen. Manager. A. . a A, W. SMITH.

Cascade Narrow Fabric Com'y
CO.A.TICOOOK, Qtro-

7 -KAwaUorÂnU o?-

Fine Tailoring and Lama Braids.

\' E now call the attention of the

RETAIL Trade to our

NEW CABINETS OF ROLL
DRESS BRAID.

These beautiful Cabinets presented
FREE to Retail Patrons only.

CorrospondOnco Sollited.

WESTERN
neoe om vY' LONDOK

FIRE AND MARINE. INCORPORATED 1851.
.Âfo .-$1,565.665 19 AND

In for Yest ending 8let Dec., 1890, 1,708,854 07

=end. ODfncO -»c~tO nc LANCASHIRE
, KENNY, Managing Direotor,

A. M. BMITH, President. o. 0. FoBTE, Seoretary. LIFE
T. H. ROUTH & Son, Managre Montreal Branch,

190 ST. JAMES STREET.

THE FIRE QONFEDERATION
W. . MAODONALD,. J. K. MAODONALD,

urance :_ Association IF E
) I]Sl"COMV-Jq

Of LONDON, ENGLAND. Three-QUartrs of a Million -Dollars.

-A BUSINE8S IN FORCE.

ROR ..EN , . . 20,000 0000 - - - -
SauroB D E rT.uwlw, Esq., C. .,.0- Assets and Capital, - $4,250,000.

Chief office for Canada: - - MONTREAL , w - Wzwe
No. 47 St, Franools Xavier Street.

.1l KENNEDY. Manager.


