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M. S. FOLEY,
EdITOR AND PROPRIETOR.

Leading Wholesale Hauses.

Laading Wholesale Houies.

Leading Wholosals Housss.

MCINTYRE, SON
& CO.
mmwiumﬁ AGENRTS

IMPORTERS

— O —

DRY GOODS

LINENS, DRESS GOODS.
KID GLOVES. BMALLWARES,

VICTORIA SQUARE
‘MONTREAL.

Habsrdashery : Department.
TO THE TRADE.
Corgeta. Coraets.
The largest as:ortmont n.nd best value we have
Fegther-Bone. 1!1 whlte. piik, blue, ooru,
J.M.D., B.C.D , N.P., Paullne, Ball's
Dollnr, Bonanza Litta, B. & C,,

Parlsenne; Slaalyne, Sateen
Also French Wove Carsets, in pink, drab,
Wo m-e Bole Agonts in the Dominion for T hompe

8 Giove Corset
Inupeohon mvmd r?iors solicited.
Filling lettor orders a speoialty.

JOHN MACDONALD & GO,
Wellington and- Front Streets East,

TORONTO.

John K. Maodonald. Jag, Fraser Maodonald.
Paul Campbell

St. HYAOINTHE, Que,
SOLE AGENT FOR
Granite Mills (St. Hyacinthe, P.Q.)
Woollen Hoslery and Underwear.
Pike River Mills (Notre Dame de Stanbridge)
Woollen Undorwoar.
8t, Hyaclnthe Manufacturing Co.,
Best Quality Canadian Flannels
W, Algie Beaver Mills (Alton, Ont.)
Underwear and Top Shirts.
Wholegale Trade ONLY Supplied.

SELLING AGENCIES :

226 & 228 McGill Street, = MONTREAL
— AR =
62 Bay Strest, = " TORONTO.

Dominion Cut Tobacco. i
CICARETTE & SNUFF WORKS.

0— BRANDS: —0

PURITAN.
OLD CHUM,
<|  OLD VIRGINIA, >

UNIQUE.
[ 0. K.”

The Leading Cut Tobacco of the Dominlon,

11D. RITCHIE & Co.

MONTREAL.

OUR TRAVELLERS

Are now shewing Samples of our

Canadian and
Imported Goods

-—POE THE—

FALL TRADE.
, GRAANSHILDS, S0 &0,

‘17, 19 & 31 Victoria Square, and
730, 783, 784 & 786 Craig St.,

MONTREAL

SPRING GOODS

Brooms, Maltches, Woodenware,
Baby Carriages, . Tov Wasgons,
Velocipedes, Lacrosses, .\
Cricketing - and = Tenms™ Goods,
Croquet Sefs.
Fuiu Loves or SMALLWARES, TOBAG.

CONIBTS, = DRUGGISTS' AND
STATIONERS’ SUNDRIES,

H. A. NELSON & SONS

MONTREAL and TORONTO.

79 Write for quotations,

MONTREAT,

Felt Hat Works.

1878—PARIS EXHIBITION—I878
Prixo Medal awarded for our manufacture of

FELT HATS.

‘We are now produci ﬁ:lvery description of FUR and
WOOL SOFT FEL and can supp! Ktho trade
below current rates, as our n&dmon to machinery has
enabled us to double aur product.

FUR GOODS

OF OUR OWN MANUPFACIURK.
Plush, gloth and Sc?tch Caps,

Of Eaoglish and Domutic mauufacture,

MOCOASINS, .SNOW SHOES, FANCY
SLEIGH ROBES, BUFFALO, do. -

T0 MANUFACTURERS. ~Wo have & largo stock
of Seal, Persian Lamb and other Skins, Trlmmlngs,

JAMES CORISTINE & 0.,

Warehouso, 471 to 478

8T. PAUL 8T, MONTREAL

WILD
© GRASETT
& DARLING,

WHOLHESATLE

DRY GOODS

—AND—

Woollens.

NEW WAREHOUSES ;

Cor. Bav & Wellinston 81‘s

. TORONTO,

And Gleiora Buildings, 1886 Noire Dame 8t
IMONTREAL.

JOHN FISHER, Son

AND COMPANY

=BALMORAL BUILDINGS,”

MONTREAL .

AND WOOD STREET;

HUDDERSFIELD, ENG.
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Tho Charterod Banks

" The Charterod Banka.

The Ohartered Banks.

BANK OF MONTREATL.

ESTABLISHED IN 1817.
Incorporated .hy Act of Parliament,
Capital All Paid Up, - - $12,000,000
Rest, - - - - - - 6,000,000
HEAD OFFICE, MONTREAL,
BOARD OF DIRECTORS ¢
Hon. Sir D. A, Surru, K.C.M,G,, - - Presidont,
Heon, Gro. A, DrRuMMOND - Vice-Prosident,
Gilbert Scott, Eago ¥4, B. Greenshields, Esq.

A, T, Poterson, Ksq, 'W. C. McDonald, '
Hugh McLennan, Esa, Hon, J. J. C. Abbott,
R. B, Angus, Ksq,

E.S. CLOUSTON, General Manager,

A. Macaider, Chief Inspector and Supt, of Brasches,
R, ¥, Hobden, B. Buchanan,
Asst, Supt. of Branches
Byancher in Canada?
MONTREAL, H, V, Meredith, Manager,
" ‘Waest End Branch, Gatherine St,

Almonte, Ont,  Hamilton, Ont, Suobcc, Quo,

Bellevillo, ** Kingston, * cgina, Ass'n,
Brantford, ¢ Lindsay, * Sarnia, Ont.
Brockvilla, ¢ London, ** Stratford, Ont,
Calgary,N.W.T. Moncton, N,B. St Joha, N.B.
Chatham, N.B, New Westmins- St, Mary, Ont,
Chatham, Ont. ter, B.C. Toronto, ‘¢
Cornwall, Oat, Ottawa, Oat, Vancouver, B,C.
Goderich, ¢ Porth, ¢ Victoria,

Guelph, ¢ Peterboro’, Ont, Wallngeburi,lom.
Halifzx, N.S. Picton, Ont, Winaipeg, Man,

IN GREAT BRITAIN :

London, Hank of Montreal, 2z Abchurch Lane, E.C,

Committee—Rabert Gillespie, Esq,, Poter Reds
path, Esq. C. Ashworth, Manager.

IN THE UNITED STATES :

Now York—Walter Watson and Alex. Lan
Chicago—~Bank of Montreal, W. Munro,

M, §hndbo]x, Asst. Manager.

BANKERS IN GREAT BRITAIN:
London—The Bank of ¥agland.
“ The Unlon Bank of London,

¢ ‘The London and Westminster Banle,
Liverpool—The Bank of Liverpool,

Scotland—~The British Linon Company and Branches.

BANKERS IN THE UNITED STATES,
Now York~—Tho Bank of New York, N,B.A,

' The Merchants’ National Bank,
Boston—The Merchants' National Bank,
Buffalo—Bank of Commerce in Buffalo,

San Franclsco—Tho Bank of British Columbls,
Portland, Orcgon—The Bank of British Columbla.

THE BANK OF TORONTO,

OANADA.,
o—Ineorporated 1858,—0
Paid-up Capital, $2,000,000.  Rest, $1,600,000
DIRROTORB ¢
GRORGE GOODERHAM, - President.
WM. H. BEATTY, - .H lce-groosid‘ont.
Alox. T, Fulton, enry Covert,
H::ry Cm;lthra. Win, Geo, Gooderham.
John Leys (of Rice, Lewis & Son, Ltd.)
Head 0Office, Toronto,

s9 Wall St,
anager; E,

UNCAN COULSON, = =  Cashier,
guauancn, = =  Assistant Cashier,
Josse;s HenoRRSON, = - - Inspecter.

Braunches
Montreal,.ve +10.J. Murray Smith, Manager,

Barrle, oo v J. A. Strathy, o
Brockrille .T,F, How, :'
Cobourg .44 .T. A, Bird "'
Coliingwood W A. Copeland,

Gananoque vesse Jo Pringle, ¢
London, Wadsworth, Jr,  **
Petorbor vos Jo L, Gower, ';
Patrolia, P. Campbell,

Port Hopa E. B, Andros, "

St. Catharines, . ... .G. W. Hodgetts, b
‘Toronto, King St. West Branch, -
J. T. M. Buruside, “«
Bankers 3
London, Eng.. ... .. .The City Bank, Limlted,
Now York,,, .. ... National Bank of Comm 2rce.

THE QUEBEC BANK.

Incorporated by Royal Charter, A.D., “1818.
CAPITAL, $3,000,000,
HEAD OFFICE, - - = QUEBEC,

BOARD OF DIRBCTOﬁS:“‘ .
AS. G, ROSS, Ksq,, - - resident,
I AN WITHALL, Bsq, « _ Vice-Prestdits
Gcorﬁo R. Renfrew, Esq,
JAMES STRVENSON, Esq,, Cashier,
Branches and Agencles in Canada >
Ottawa, Ont. ‘Toronto, Ont. Pembroka, Ont,
Montreal, Que, Thorold, Ont, Thres Rivers, Q.
Agents in New York-=Messrs, Maitland, Phelps
Co. Apents in London—The Bank of Scotland,

BANQUE VILLE-MARIE.

oy LD QIOE, MONTHRAG, 0o
Al » - - - K e
83&!‘,&1 Subscribed, -~ = =~ 500,000,
) —W. Wair, Pros.; W. Strachan, Viee-
Prlg;:!; ﬂg,li‘%uohor, John T. Wilson and Godfroy
Woir. Ubaldo Garand, Cashier,

m'lmcl‘l1 Mé ]ﬁnﬂﬁﬁ:r. - - A.Gariepy, Manager,
aohuto, - - Hy. Frost,

g;::gh :?t Louisovifle, F. X. 0. Lacoursioro, *

Branch at Nicolet, - A. Sylvostro, *

Branch at 8t. Cosairo - M. L. J. Luoasse, *
Branoh at Sto, Thoroso, - M. Boisvort. .
Rranch at Pt. 8t..Charles (oit.a). W.JIE. Wall, "
Branch at Hocholaga [eity] Geo. Dastous, *

Agents at New Pork: ' ho National Rank af the
Rapuhlin  Lesdow—Bank of Montroal, Paris—
L Boolute Gennrale. K

THE BANK OF BRITISH
NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER,
Pald-up Capital, A£Xx,000,000 8tg.
Reserve Fund, - -~ £265,000 *

London Oftce, 3 Clement's Lane, Lombard 82, F.0

COURT OF DIBROUTORS !

J. H. Brodle, Ed, Arthur Hoare,

John James Oater, H.J. B. Kendall,

@Gaspard Farrer. J. J. Kingaford, *
R. Farrer. Frederic Lubbook.

enry
Richarda H, Glyn. Gaorge D. Whatman.
Beoretary, A. G, Wallls.
Hexd Office In Canady, = 8t lames Streot, Montreal
R. R. GRINDLEY, General Manager,
K. Stancer, Inspector,
Brascker in Canada:

London Kingston Frederioton, N. B,

Brantford Ottawa Halifax, N, 8.

Parig Montreal Viotoria, B.O,

Hamilton xebec Vaneouver, B.C.

Toronto 8t. John, N.B. ‘Winnipeg, Man.
Brandon, Man.

Agents in the Usiied States

Nxw YOoRK —H, Bilkeman and F. Brown-

field, Agents.
ABA% 'RANOIS00~-W, Lawsgon and J. (. Welsh,
ents,
NDOXN BANKERS—The Bank of England
and Messrs. Glyn & Co.

ForEIGN AGENTS—Liverpool—Bank of Liv-
erpool, Australia—Union Bank of Australig.
Now Zealand—Union Bank of Australia,Bank
of New Zealand, Colonial Bank of New Zea-
land, = India, Ohina snd Japan — Chartered
Mercantile Bank of India, London and China;
Agra Bank, Limited. West Indies~Colonial
Bank. Parig— Messrs, Marcuard, Krauss &
Co. Lyons—QCredit Lyonnals, .

S Issue Olrcular Notes for Travellers,
available in all parts of the world.

THE MOLSONS BANK.

Incorporated by Act of Parliament, 1855,
Paid- Oa%aﬁ? Ornom, M $9,000,000
s 4
Bost FUnd. i1eeiiieniresssonnsissensse o 160,000
Boarp or Dmrgrozs,

onx H, R, MoLsoxn, = '« Prealdent.
. W.Suxpuxrn, - =  Vice-President.
S. H, Ewing. W, M, Ramsay,
Henyy Archbald. Sam!, Finley,

Sir D, L, Macpherson, K. C, M. G,

F. WOLFERSTAN THOMAS, Gon. Manager,
A, D. Durneorn, Inspector.
Brawomes :

Montreal, P.8.
Morrisburg, Ont.
Norwich, 5\:!.
Owen Sound, Ont.
Ridgetown, bnt.
Smiths Falls, Ont.
Sorel, £.Q,

Aylmer, Ont.
gr?ckvflle, Oat.
algary,

Clinton, Ont.
Exeter, Ont.
Hamilton, Ont,
London, Ont.
Meafor&, Ont.

St. Hyaclnthe, Q.
St, Thomas, Ont,
‘Toronto, Ont.
Trenton, Ont,
Waterloo, Ont,
West Toronto Je,
Winnipeg, Man,
Woodstock, Ont,
Aamatg 18 UANADA:

Qwuelec—La Banque du Peuple and Eszstern Town-

ships Bank, .
ntario—Domlnion Bank, Imperial Bank of Can-

ada and Can. Bank of Commerce,

New Brunswick—Bank of New Brunswick,

Nova Scotis—Halifax Banking Company,

Prince Edward ltland—Merchants Bank of P,E.1.,
Summerside Bauk,

Britirh Columbia—Bank of British Columbig,

Maniteba—Imperial Bank of Canada,

Newfoundlaud —Commercial Bank of Newfound-
fand, St, John's,

In Eurorn.

Lowden—Alliance Bank (limited); Messrs. Glyn,
Mills, Currie & Co. ; Messrs, Morton, Rose & Co.

Liverpooi~The Bank of Liverpool,

Cork- Munster and Leinster Bank, Litd,

Parir, France—~Crodit Lyonnals,

Antwerp, Belginm=La Banque d’ Anvers

UnireEp BraTEs,

New York — Mechanics’ National Bank; Messrs,
W, Watson and Alex, Lang, Agents Bank of Montreal ;
Messrs, Morton, Bliss & Co, Besfox—The State Na.
tional Bank, Portland—Casco National Bank, Chica-
%'—Firs( National Bank, Cleveland — Commercial

ational Bank, Sam Frawcisco—Bank of British Col-
umbia. Deirodt—Commercial Nntion:}_l Bank, Buf-

THE MERCHANTS BANK

OF OANADA,
Capital Paid-up, .

£5,799,200
Reut, . 510,

2,510,000

Head Office, - Montreal.
BOARD OF DIRRUTORS:
ANDREW ALLAN, Ex., = Predent.
ROBERT ANDERSON, Esq., Pice-President,
Hector Mackenrie, 8 ohn Duncan, .
}omduu Hodgson: E:?; {{ Montagu .'Allza?, Esq,
ohn Cassils, Esq. i.‘:’. Dawes, Esq.
T, H, Dunn, .

Guorgx HaGgux, - =+ =« Goneral Manager
Jouw GavLt, Asst, Gen, Manager,

BRANOHRS IN ONTARIO AND QUABNQ

Belleville, Kl:smn. uebec.
Berlin, ' London. onfrew,
Brampton, Montreal, Sherbrooke, Que.
Chath Mitchell Stratford,
Galt, Napance. St. Johns, Que.
Gananoque, Ottawsa. St. Thomas,
Hanmilton, Owen Sound ‘Toronto.
Ingersoll. Perth, ‘Walkerton,
K di P ‘Windsor,
BRAMCHREH IN MANITOBA !
‘Winaipeg. Brandon,

Banker: in Great Britaim — Lopdon, Gl w,
Edinburgh and other Kﬁnu, ‘The Clydesdale Bank
(Limited). Liverpool, The Bank of Liverpool (Ltd),

Agency in New York—6r Wall 5t., Messrs, Henry
Hague and John B, Harris, Jr., Agents. - .

amkers In Uniled Stafes—New York, Bank of
Now Vork, N. B. A.; Boston, Merchants National
Bank ; Chicago, American Exc‘lanﬁ: National Bank ;
St. Paul, Mion., First National Bank ; Detroit, First
National Bauk ; Buffalo, Bank of Buffalo ; San Fran«
cisco, Anglo-Californian Bank,
2 wdland—=Commercial Bank of Newfound.
and.

Nova Scotls and Nevy Bysnswick — Bank of Nova
Scotia and Merchants Bank of Halifax,

Britith Columbia—Bank of British North America,

A general banking busi ok

Letters of Credit issued, available in China, Japan,
and other foreign countries,

LA BANQUE DU PEUPLE.

EsTABLISHED IN 18385,
Capital Palda-Up, - - $X,200,000
JREHEIVEe, - =« - « = 425,000
HEAD OFFICE, - - - MONTREAL.

Boayd of Directors:
Jacquss GrxwiEr, EsQ., « = = = =~ - President
Gxonex Brusk, Esq., Vice-President
M. BrancHaup, Esq. ‘W, Fraxcis, Esq.
Cas, LacarLuz, Esq, ALrH. LxcrAIRx,
A, Privost, Esq.

J. 8. Bousquer, ~ = = ~ - - - Oashier.
Ww. RicHRR, » = =« = Asglstant Cashier -
ArRTHUR GAGNON, = . @ =« = Inspector

Branches:

St, Cathorine St, East—Albert Fournier, Manager,

Quobec, Basse-Vills, P, B, DuMoulin, Manager,
s« St, Roch, Nap, Lavole, “ :

Three Rivers, Que., P, E, Panneton, Manager,

St. i'[{ezn Que., Ph. Baudouin, Manager.

st Rémf, ¢’ 'C. Bédard, .

St, Jérdme, Que,, { A. Théberge, Manager,

Coaticook, P.Q., Mr. J. B, Geadreau, Mgr.

Agents in Canada:

Ontario—Molsons Bank and Branches,
Neow Brunswick—Bank of Montreal,
Nova Scotia—Bank of Nova Scotia,
Prince Edward Island—Merchants Bank of Halifax,
Agents in United States:
Now York~-National Bank of the Republic,
Boston—The Maverick National Bank,
Foreign Agents:
England—The Alliance Bank, Limited, London,
France—=Le Crédit Lyonnais, Paris,
W~ Lotters of Credit and Circular Notes for Trav-
ellers issued available In all parts of the world,

alo—Third National Bauk, A7}
Marine sind Fire Insurance Co, Bank, Tol¢do—Second
National Bank, Helena, Montana—First National Bk,
Butte, Mont First National Bank. Xorf Bew-
ton, Momiana—First National Bank,

Collections made in all parts of the Dominion and re-
turps prom| tg remitted at lowest rates of exchango,

Iﬁtora o edit issued, available in all parts of the
worid.

OOMMERGCIAI, BANK

OF NEWFOUNDLAND,

ST, JOHNS, - . NF¥L'D,
KEstablished 185y, Incorporated 28¢3.

Capital, paid-u =« = ..

ch;crv«'a E‘und, P L L - 30,80 0

Undivided Profits, -+ -~ - - - 1975771

Hxnry Cooxn, Manager,
H, D. CARTER, Chief Accountant.

Collections made on favorable terms.

Ageniz~The London and Wustminster Bank, Loa~
don, New York—The National Bank of the Republic,
Boston~The Atlas National Bank Montreal— The
Merchants Bank of Canada. Halifax: The Unlon

Bank of Halifax. Quebes: Thoe Merchants Haok of
Cansds. . )

La Banoue Jacoues Cartier.
HEAD OFFICE, %iONTR.EAL $500,000

Capital Paid-Up, ' N 50
Divectors, w00

Roserve Fund, .
AvrpE, DESJARDING, Eaq., M.P., President.
. 4. 8. Hamelin, ., Vios-Brogident.
Tuoien Huot, Esq.. . D, Laviolette, Esq.,
A, L. DoMartigny, Esq,
A, L. DeMarrioNy, Managing Direotor.
D. W. Broxer, Assistant Manager.
7. GRRWAIN, InEpoctor.
Byawches—Beauharnois—H. Dorion, Mgr, Drume
mondville, J, E, Girard, Mg, Fraservi{lo, f}. Pellaxt,
. Laurentides, A, Boyer, Mgr. Plessisville, Chov
refils & Lacerte, Mgrs, Queﬁm(St. Sauveur)N’.Dlon,
gr. St. Hyacinthe, ‘A, Clement, Mgr, - St, Simon,
D, Denis, Mgr, Valieyfield, L. do Martigny, Mgr.
Victuriavhle, A, Marchand, Mgr, - Ste, Cunegonde
(Montreal) G, N, Ducharme, Mgr. St, Henrl {Mont=
real) F. St, Germain, Mgr, St. Jean Baptiste (Mont-
real) J. G, Lindsay, Mgr, Ontario Street Montroal
C. H, A, Guimend, Mgr,
Foreipm Apenciss,
London, ln‘i_h—Gl!{nn, Mills, Currio & Co, "
New York—~Tho National Bank of the Republie,
Paris=Credit Lyonoals. h

-
. .
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The Ohartored Bankas.

The Chartered Banks.

The Oharterod Banks.

THR CANADIAN

BANK OF COMMEROE.

HEAD OFFICK, TORONTO,
Pald-Up QCapital, - - . 000,000
Rest, - -~ - - - « o 000,000
: . DIRECTORS :

. GEQ, A, COX ES% - . President,
JOHN I, DAVIDSON, Esq., = Vice-President.
Goorge Taylor h%' as, Crathern, Esq. Robt, Kil-
iy el B s

0 s Lrey w4), atthew at v
8.k, WALKER, General Matager,
J. H, PLUMMER, Ass’t Gonoral Mauagex,
. IRELAND, Inspector.,
. G. do C, O'GRADY, Asst, lusp
Nxw Yorx, -

Alex. Laird and Wm, Gray, Agents,
BRANCHES :
Ayr, Dundag, Orangevlile, Simcoe,
Barrle, Dunnvitle, ttawa, Stratford,
Belleville, t, Paris, _ Strathroy,
Berlin, Goderich, Parkhill,” Thorold,
Blonheim, Gncl[{lh, Peterbor’gh, *Toronto,
Brantford, Hamilton, St,Cath’rines,Walkerton,
Cayugs, arvis, arnin, Walkerville,
Chatham, London, SitSte, Marle, Waterloo,
Collingwood, Montreal,  Seaforth, Windsor,
' ‘Woodstock,

*East Toronto—Cor, Queen St, and Bolton Avenue,
North Toronto—y9t YongeSt, North West Toronto—
Cor, College St. and Spadina Ave, Yonge & College—
448 Yonge St., cor, College St. Queen St, W.—544
Queen St. W, and 415 Parliament St,

Commereial credits issued for use in Kurops, East
and West Indies, China, Japan and South America.

Sterling and American Fixchange bought and sald,

Collections made on the most favorable terms.

Tnterest allowed on deposits,

Banzung AND CORRESPONDERTS.

Greal Briiain--1The Bank of Scotland.

Indin, China amd Yapan—The Chartered Bk, of
India, Australia & China.

ﬁutﬂd{a&‘ New Zealand—~The Unlon Bk, of Aus
tralia,

Paris, Fyance—Lazard Freres & Cie.

Brussels, .Bdﬁ!um— . Matthieu & Fils,

New York—The Am, Ex. National Bk, of New York,

Chicago—The American Exchange National Bank
of Chicago.

Sam Frascisco awd Briish Col’a—The Bank of
Britizh Columbis.

Kamilion, Bermuda—The Bk, of Bermuda,

Kingaton, Jamaica—The Bank of Nava Scotia.

BANK OF HAMILTON.

Carrran (All Paid), - - = « = - o $1,200,000
Rxsxevk FUKD, = = = = « = = =~ = 600,000
Hzap Ormor, - Hawnrox,
Direclors :

JOHEN STUART, -~ ., .+
A.G.RAMBAY, - - .,

John Progtor.
Charlea Gum?g.
A.B. Leo

J. Turnbull, Osshier.
H, B, Steven, Assistant Cashier.
Allist List EfANngv{‘gS: d
ston, stowel, en Sound,
Chesloy, Milton, - Port Elgin, Wingham.
corgetown, rangeville, Simaoos,
nn}?udah in Usited States :—New Vork—
Fourth National Bk, and Hanover National Bk. Buff-
slo—Marine Bank of Buffalo, Detroit=Detrolt Na-
tional Bank, Chicago—Union National Bank,
Correspandents in Great Britais—National Pro-
vingial Bank of England [Ltd).
Collections effected at all parts of the Dominion of
Cansda at lowest rates, Careful attention given and
prompt returns made,

THE ONTARIO BANK.

Capital Paid-Up, - - - Sl.g%.%

President.
Vioce-President;
George Roach.
A.T. Wood.
[Toronto),

Toronto.

Reserve Fund

HEAD OFFICE, TORONTO,
Dirxcrors—Sir Wa, P. Howrawn, C.B,, K,.C.M.G.,
Pyesident; R. K, Burgnss, Esq., Vice-Prosident ;
Hon. C, F. Fraser, A, M, Smith, Esq,, G, M, Rose,
m., NP%nald Mackay, Esg., G. R. R, Cockburn,

“C. HOLLAND, General Manager,

. BRANCHES :
Aurora, Montreal, Pickering,
Bowmanville, Mount Forest, Sudbury,
Cornwall, Newmarket, ‘Toronto.
Guelph, Ottawa, Whitby,
Kingsmn, Peterboro’, 480 Queen St. W,
Lindsay, Port Arthur, Toronto.

AGENTS:

London, Eng, —Alliance Bank [Limited).
France and Europe—Credit Lyonnais.

New York—The Fourth National Bank of the City of
-Ijovz Yor:‘ and Muﬁrs: Wa'lgx ‘Watson and Alex, Lang,

THE DOMINION BANK.

Gapl'tal, $1,500,000. Reserve Fund, $1,350,000
DIRROTORS !
AS, AUSTIN, - = = =« President,
oN. FRANK SMITH, - Vice-President.
W, Ince. Edward Lea uy. E. B, Osler.
James Scott, Wilmot D. Matthows,
Head Office, Toronto.
Agencies ;—~Brampton, Bellaville, Cobourg, Gitelph,
Lindsay, Napaneo, Oshawa, Orillia, Uxbridge, Whitby,
Toronto, Quesn St W, cor, Esther; Dundas §t., cor.
neen ; Spadina Ave., No. 366 ; Sherbourne St., cor.
Sueen; arket Br., cor, King and George Sts.
Drafts on all parts of the
tain and the Continent of Europe bought and sold.

Letters of Credit issued available in all parts of

hina, Japan and the West Indles.
Europe, China, Japan 238 (e BETHUNE, Cashler.:

BANK OF
TT.

1 (all d-u% AT, $1,000,000

Oapital (all paidup) - - - - - $1,000,
« = = = = = = & = = = 425000
AMES McLAREN, Esq., =~  President,

HARLES MAGEE, Esq., - Vice-President,

DIRROTORS ¢

., Hon. Georga Bryson, Hon. R. L,

raser Esq., Geo, Hay, Esq., John

GEQ, BURN, Cashier.

Byawches—Axnprior, Pembroke, Winnipeg, Man,,
Carlton Place, Ont,,-Keewatin, Ont.

Agents in Canada, New York and Chicage, Bank of
Montreal. Agents in London, Eng., AllianceBank,

ST. STEPHEN'S BANK.

Incorporated 1836,
ST. STRPHEN, N.B,
S U $300,000

R. Blackburn,
Church, Alex,
Mather, Esq,

Oapital, - -

Rcmg' - . - - . - 25,000
¥. H, Tonp, ] Presldont.
. J. ¥, Grant, « =« Cashler,
AGENTS,
London~Messrs, Glynn, Mills, Currle & Co, New
York—Bank of New York, N.B.A. Boston—Globe
National Bank, M {=—Bank of Montreal, St,

Joha, N,B.—Bank of Montreal,
Dralts issuad on any Branch nf the Bank of Montreal,

BANQUE D'HOCHELAGA,

Capital Paid-Tp, . . . . $710,100
Reserve Fund, . . . . . 160,000
. DIRBCTORS i—
P, X. Sx. CuarLes,Pres. R, Bickerpixg, Vice-Fres.
Chs. Chaput. J. D. Ralland, J. A, Vallaocourt,

M, J. A,/ PRENDERGAST, =~ - = Maunager,
C.A.Gwoux, - - =  Assistant Manager,
A, W. BrouiN, -~ » = « a Inspector,

HEAD OFFICE, MONTREATL.

Brawncuxs, Three Rivers, H, N, Boire, hianxi?:.
Joliettewn], H, Ostigny, Manager, Sorcl=A. A, La~
rocque, Manager, Valleyfield—S, Fortier, Manager,
East End Abattoirs  Vankleek Hill, Ont.—Wm, Fer-
guson, Mgr, Sav. Dept, at Head Offico and Branches.

CorrxspoNDENTS, London, England—The Clydes-
dale Bank (Limited), Paris, France—Credit Lyonnais,
New York—The National Park Bank, Boston—The
Maverick National Bank, - Chicago— National Live
Stock Bank, Collections made throughout Canada at
the chespest rates, Lettors of credit issued available
In all parts of the world,

nited States, Great Bri~

OTTAWA,

UNION BANK or CANADA.

DIVIDEND No. 49

Notioo ig hereby given that a Dividend of Threo
per cont. for tho current half-year upon the paid
ulp oapital stook of this Institution hag beon de-
olared, and that the same will be mly:ublo at the
Bank and its Branches on and after ‘Thursday, the
Second day of July next._

- The Transfer Books will be cloged from the 16th
to the 80th of June, both days inclusive,

The Annual Genera! Meoting of Sharoholdors

" will bo held at the Banking Housein this city, on

Monday, the 13th July. The Chair to be taken at
Noon. By order of the Board,

. B BB,
Quebeo; May 26th, 1891. Cashior.

THE COMMEROCIAL BANK

OF MANITOBA,

Authorived Capital, - - $1,000,000
DIRECTORS,
Duyncan MACARTHUR, President,
Hon, John Sutheriand, Alexander Logan,
Hon. C, E, Hamilton, W. L. Boyle.
Deposits received and intarest allowed, Collections

promptly made, Drafts issued available in all parts of
the Dominion, Stetling and American Exchange
bought and sold,

MERCHANTS BANK

OF HALIFAX,
Canltal Pald-Up, - - - =
Reserve Fund, - - - -

" BOARD OF DIRECIORS;
Tros. E. me. M.P.h}?rouidont.

$1.100,000
$376,000

M. D TrOMAS ro‘x]zvt_xl. Véco_—tl’residonb
. T, lley Smith,
Honry G- Bauld, H. H. Faller.

Head OfMce, Hallfax, N.S., D. H. Duncan, Cathler.

traal Branch. E, L. Peage, Manager.
Monlyea Wost End, Cor. N. Dumo“& Seigneur Sta,

' AGENCIES:
Antigonish, N. 8. Maitland [Hants Co.],
%n'?il urst,tﬁ;. N.8 Monoéosﬁ N.B
) . 8. , N.B.
gﬁlarg’t‘{t:to;ﬁ.g.lﬂ. I. N%w::atle N.B.
Frodorioton, N.E. Port Hawkesbury, C.B,
@nyshoro, N.5. Backvlle, N.B,
Kingston [Kont Co.), Summerside. brI
Londondorry, N.8 3 n:yﬁG.B.
ndonde 8. , N.8.
\ 8. Weymouth, N.8.
Lunenburg, N: § Woo dntool:.yﬁ.B. )

RRESPONDENTS: -
Dominion of Canada, Merehants Bank of Canada.
New York, Chage National Bank. .
Boston, tlie Nn.tionné Hﬁde & Iﬁea&ggx; Pﬁﬁg'k
, xchange Na f
%&?ggndlgl;’&:%:ion Bank of Nowfoundland.

-London, England, Bank of Bcotland and.JJmporial

P riBB%r [hmit(?rec'lit Lyomnais. -
’23;1: &oﬁ&?'nmdo at lowost rates and promptly
or, : :
n’.l‘olomphio transfers and drafts lgsued at our
reant rates.

3

THE STANDARD BANK
OF OANADA., .
Capital Paid-up, - - $1,000,000

Reserve Fund, -« - « 800,000
HEAD OFFICE, TORUNTO. =

DIRROUTORS
W. ¥. COWAN, President. ,

JOHN BURNS, Vice-Prosident,.
W. F. Allen, Fred, Wyld, - Dr. G. D. Morton
A, T. Todd, : . A. J. Somerville, -

AGENOIBE :
Bowmanville, Cannington, Harriston,”
Brantford. Chatham, Ont. arkham, -
Bradford. Iborna. Nowcastle,
Brighton, Durham, Parkdale, ~
Brussels, Forest, Picton.
Campbellrord. Stoufville,

BANKERB. o
New York—Importers and Traders National Bank,
Montreal—Can. Bank of Commerce,
London, England-National Bank of Scotland.
All Banking business promptly attended to, Corres
pondence solicited, I. L. BRODIE, Cashiar, -

IMPERIAL BANK of CANADA
d-Op = . . .

Caypital Pai $1,500,000 -
Reserve Fund, « « « « o . . 150,000
DIRECTORB:
H. 5, HOWLAND, Esq., President,
T, R, MERRITT, Esq,, Vice-Pres't, St, Catharines.
‘Wm. Ramsay, Esq. T. R, Wadfswonh, Esq.
Robert Jaffray, Esq. Hugh Ryan, Esq.
T. Sutherland Stayner, Fsq,
HEAD .OFFICE, TORONTO,
D, R. WILKIE, Casnixx,
B, Jxnwines, Asst, Cashier. K. Hav, Inspector
Bramcher — Brandon, Man,, Galga 590X,

v ry, Alba,,
Fergus, Galt, In, exsoll,kmgara Falls, Port Colborne,-
Prince Albert, N.W.T,. Sault Ste. Marle, St, Cathar-
ines, Rat Portage, St. Thomas, Toronto, cor. Welling.
ton street and Leader Lane; Toronto, Yonge St, cor.
Queen ; North Toroato, cor, Yonge and Bloor strectss .-
Wellana, Winnlp¥, Woodstack, s
Drafts onNew Yorkand Sterling Exchange bonght
and sold,Daposits received and interest allowed, -
Prompt attention paid to collections. Debentures <.\

purchased,

Eastern  Townships “Bank.

DIVIDEND No. 63,
INorice is hereby givén that a dividend of -
Three and One<-Half per Cen?.
upon the paid-up Capital Stock of this Bank .
has been declared for the current half-year, "
and that the samewill be payable at the Head -’
Office and Branches on and after
- Thursday, 2nd of July Next

The Transfer Books will be closed from the
18th to 30th June, both days inclusive. )
By order of the Board, B
WM. FARWELL, Gon. Man,

Sherbrooke, 2nd June, 1891, o

THE WESTERN BANK
OF CANADA, o

., HEAD OFFICE, OSHAWA, ONT; .~ .
Capital Authorized, - = = - $1,000,000 -
Capital Subseribed, - - - - - .

500,000 |
Capital Paidup, - - - - - - . 350,000
Reserve, - - o - - 1000 -

- = 75,000 .
BQARD OF DIREQTORH: S
OHN COWAN, Fsq., President,

REUEEN S. HAM Esq., Vi
AR N A
Tfmm'as'l’atterson, Eiq - Gibson, Esq. -

T. H. McMivrLan, - - Cashier, i
Branches : — Whitby, Midland, Tilsonburg, Now

Hamburg, Paisley, Penctanguishene, Port Perry'. .
Draits on New York and Sterling Exchange bough
and sold, Deposits received an§ interest” allowed
Collections solicited and promptly made, .
Correspondents at New York and in Canzda—Tho'

Merchants Baok of Canada. Lond -,
Raval Bank of Scotland, = ndon, England '~n“'

LA BANQUE. NATIONALE. .

. HEAD OFFICE, QUEBEC, N

Capital Paidup, - - - - - - $1,200,00

DIRROTORS ¢ ' N

SR By e -

. .y -Presi )

Hon. J, Thibaudeau, Broit, rfmdm"

E. W, Méthot, Esq, ... A, Painchand,

Louis Bilodeau, Esq,
P. Larrance, (fashier.

BRANOHES ¢ -

Montreal—Alf, Brunct, Manager. . Ottawz-p, |

a:‘zg:& xamger. Sherbrooke— W, Gabouty., Acting

bl

AGENTS . e

England—National Bank of Scotland, i
Meswes, Grunebaum, Freres & Co,, I.::Il;:l;g::'d!:r;’ml'
et dex Pays Bas, United States—National Bank of the
Republic, New York ; National Revere Bank, Boston,"
Newfoundland—The Commercial Bank of New| *dland,

Canapa,~Prov. Ontario — The ‘Bank of Toronto
h’llultlnll; Pﬁ“r‘ﬁ‘l’fr—m%k anok' New Brunswick, Mer.
chants Bank of Halifax of M -
e oot

gener: g, Exchange and Coll

transacted. Particular :menﬁon paid gtzl::ubgu;%::"
and returns made with utmost promptness, - :

A% Correspondscee respectfully snlllts -
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THE CENTRAL CANADA

LOAN & SAVINGS CO. OF ONTARIO,

HEAD:OFFICE, . King 8, - TOROKTO

Onpital Subsoribed, - - -  $2,000,000500
Capital Paid-Up, = = = - 'S00,000 00
Resgorve Fund « = = - = 102,000 00
Invested Funds, - - - - - 80036914

Doposits recelved £t surrent rates of interest
paid or compounded half yearly.

Dehontures issuod in Currency or Hterling,
payablo in Canadn or Great Britain.

Money ddvanoed orn Renl Estate Mortgages
and Munioipal Debentures purohased. !

GEO. A, COX, F. G. COX, Manager,
President, E. . wodu. Secretary

THE
Dominion Savings and Investment
SOCIETY,
LONDON, - - - ONTARIO.

Bubseribed Capital, - =+ -
Paid-up, T -

$1,000,000.00
932,401.62

ROBERT REID, Collector of Customs, President.
THOMAS H. PURDOM, - Inspooting Direotor.

H. E HNELLES, Managor.

THE HAMILTON

Provident and Loan Societv
Dividend ¥o. 40.

Notico ia_herchy given that a Dividend of
THREE AND A HALF PER CENT. upon the
Paid-up Capital Rtook of the Bosicty has hoen de-
olarod for tho halt-yonr onding 30th Jupo, 1391,
and that the same will be pnvablont the Jooiety’s
Banking Houso, flamiltrn, Qntario, on and after

Thursday, 2nd of July, 1891,

The Tranafer Beoks will be cloged from the 16th
to the 20th June, 1891, both days inolusive.

1. D. CAMERON, Troasurer.
Hamidton, May 22nd, 1891,

Raliways,

Interco

1891, Summer Arrangement. 1891
Commencing 22nd June, 1891,

Through express passenger tralns run daily (Sunday
oxceptod) as follows:
Loave Montreal by Grand Trunk Ratlway

from Bonaventure St. Depot coueieas 8,00 2815

Loave Lovis .oovveiereines $4.30 7.3
Arrive Riviero du Loup 17,30 11.50
Trols Pistoles 18,37 13,57
Rimouski .. . 19.57 14.40
Little Metis . . 30,58 15.43

. 33.50 18,45

Dalhousie 4, viieeesaes 1.10 19,45
Bathurat,,... 1.40
Nowcastle , 1.50
Monctons suvrsrersieres sssnrsess 8,00

Sty Jobniiiiiiiiiiaiiniissiisss 830
Hallfax covvvniciiiannisienimerss 11,30
Thra bufict sleeping cars and all other cars of the
fast oxpress train leaving Montreal at 8.00 o'clock
dally (Suuday excepted} run through to Halifax with-
out change In 27 hours and 30 minutes.
The trains to Halifax and St. John run through te
thelr destination on Sundays,
The trains of the Intercolonial Railway between

- Montreal and Halifax sra lighted by eleciricity and

hoated by steam from the locomotive.

Tha bufTet aleoping cars and all other carsof the train
feaving Montreal at 22,16 o’clock daily (Sunday
excopted) run through to Dathousle,

All trains are run by Kastern Standard Timo.

Through tickets may be ohtained via rall and
stoxmer 10 all points on the Lower St. Lawrence and
in the Maritime Provinces,

For tickets and all information In regard to passenge
fares, rates of fraight, train arrangements, &c., apply to

@ W. ROBINBON,

Eastern Freight and Passenger Agont
1863 8, Jaums Hruxwr, - - MONTREAL.

D. POTTINGER, Ohief Superintendent

Railway Office, Moucton, N,B,, 13th June, 189z

R. TERROUX

Forelen and Domostic Exchango.

Government and Municipal Debentures
Employors Liabllity and Accldent Insurance.

162 St. James St., Montreal, Telephone 1708

Ocoanic Steamships.

Allan ILine.

s =
e o =
444111 ‘.El'§§

1891—PROPOSED SAILINGS—1891

SUBJECT TO CHANGE,

Liverpool, Londonderry, Quebec
and Mautreal Service,

From From.

Montreal, Quebec,
Clrcassian covssensrnsiasensae 1 July. 2 July,
Polynesian,,, 4 July, 5 July,
Sardinian .vivees 11 July, 12 july.
*Mongolian. , 92 July. 23 July,
Parisian .. 25 July. 28 July.
Circassian 2 Aug,
Polynesian 9 Aug,
Sardinian . 16 Aug,

And weekly thereafter,

250 Steamors are despatched from Montreal at
daylight on Saterdays (sxcepting 5.S. Mongolian
which sail Wednesdays at daylight,) Cabin, Interme.
diate and Steerage passengers desiring to embark at
Montreal can do so [without extra charge] alter 8
o’clock the preceding evening.

Steamers sail from Quebec at 9 a.m. Thursdays.

sS5teamship Mongellan will carry cattle,  Only
cabin passengers carried on voynge to Liverpool.

Rates of Passage from Montreal or (Juebeo,

Cabin, to Londonderry or Liverpool, by Steamship
Parisian, g60, §70 and §80 single; f110, $130 and f150
return,

By oiher steamers, $50 #35 and g6a single; #95, fro5
and g1y return, according to accommodation. ~ Child-
ren, 2 to 1z years, half fare, under two years free,

ondeon, Quebcc and Montreal
Service,

From From Mon'real
Steamship to London

London, on or about
18 June..,.eeos...Monte Vidian..,o.oees 4 July
23 Jjuna ,, eoassRosatian o, 0 14 July
4 July..veiennneod Bragiliana . ooaee . 25 July

5 jul ...:. vevse.Monte Vidian,,..oo v,y 15 Aug
2 July And fostnightly thereafter.

These steamers do not carry passsngers on voyage
to Europe.

Glagdgow, Quebec aund Moutreal
Service,
From i From Montreal
Steamship to Glasgow on
Glasguw, or about
11 June
18 Jun Ji
% mll Nal i 21 Jul
Y. aenrsiea o Norwegian L. vviie. 2 Ju
2 Jely And weekly thereafter, v

Theso steamers do 10t CArTy Passengers on voyage
to Europe.

Glasgow, Londondorry and Now York

Sorvico.
(Late State Line of Steamers.)
From From
Gh:gow. Steamships, New Yorsk,
venasservees CASSYHIAN L i0iuiiaa.. 2 Jul
}% J?xl::g cens .Statc of Nebraska, , ] Ju&'
28 June.,vererseon *Siberlan, .o 00ie 16 July
And weekly theteafter,

Steamers with a ¢ will not carry passengers from
New York.

Rates of Passage from New York.

Cabin, to Londonderry or Glasgow, by *f State of
Nebraska,”? $40 to g6o single, nud 375 to §110 return,

By other steamers, #38 and F4o single; $65and §75
veturn, Childien between ages of a and 1a years, haif
fare ; under two years, free,

No sccond cabin or intermediate accommedation ;
all saloou passeugers have equal priviloges.

Liverpool, Queonstown, &t. Johns,
Hallfax and Baltimore
Mall Service.

Baltimore Halifax
vig via
Halifax St. Johns,
to F.,to
Liverpool.  Liverpool.
*Carthaginian.qieeye o 80 Juse 8 July
Casplan ., .. 14 July 20 July
Nova Scotian, 28 July 8 Aug,
*Carthaginian ,oevveee, 11 Aug. 17 Aug,

And fortaightly thereafter,
oThe Carthaginian will not corry passengers from

1 Baltimore, snd only Caabin passongers from. Halifax

and 5t, Johns, N¥,

Glasgow, Galway and Philadelphia Service, Steam.

. ers in this service sail regularly every fortnight,

Glasgow, Londonderry, Galway and Boston Service.
Steamers in this service safl regufarly every fortnight,

B & A ALLAK,

25 Common Strest, Montreal
P % 80 State Street, Boston,
uno #5, 1891

~dr

Ocean Steamships
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COMTPANY.

For CHARLESTON, 5.C., the South and Southwest,
For JACKSONVILLE, Fla., and all Florida Polnts,

From Pier'29, East River, N.Y.
Mondays, Wednesdays & Fridays at 3 P. M.

Tho_Only Line hetween New York and
Jucli{syonville, Fla., without ehangoe.

2%~ Unsurpassed Passenger Accommodations <&
and Cuisine.
Btr. ** Algonquin *’ (new) Capt. Jos. MoKee.:
Str. *“ Troquois,” Capt. . Pennington.
Str. * Cherokee,” Capt. H. A. Bearse.
Str. ¢ Seminole,” Capt. S, 0. Platt.
8tr. * Yemassee,” Capt. J. Robingon.
8tr. * Delaware,” Oapt. I, K. Chichester,

Through Tickets, Rates and Billa of Lading for
all pointg South and Southweat, via Charloston, and
all Bjorida points via Jacksonville,

ST. JOHW'S RIVER SERVICE.

Jacksonville, Palatka, Sanford & Enterprise, Fla,
AND
ntermediate Landings on the St. John’s River,

Bailing from Jacksonvillo daily (exeept Baturday)
at 3,30 P.M,, making oclose connection with a'l
railronds nt PALATKA, ASTOR, BLUE, SPRINGS
and SANDFORD.

Through Tickets and Bills of Lading at Loweat
Ratos to all interior points in Florida.

Str. © c“% of Jaoksonville,” Capt. W. A. Shaw.

Btr. “I\. Do Bary,”> Capt. T. W. Lund, Jr.

Str. ' Everglade,” Capt. =

Str. “ Welaka,” Capt. —

A Sniling Schodules and Tickets furnished by
all principal Tickot Agents in Canada.
THEO. G. EGER, T. M., 5'Bowling Green, New York,
M. H.CLYDE, A.T. M., 5 " “

Wm. P. CLYDE & Co., Genl, Agents

Now York.
Philadelphia.

b Bowling Greon, -
12 5o. Wharves, -

MAGAZINES BOUND

AND ALL KIRDS OF

Bookbinding Done

AT THE OFYICE OF THX

Journal of Commerce

171 St. James Street,
MONTREAL,

No trouble in preserving uniformity of style or
finish for publio or private libraries.

Ssnd for estimate

Logal.

Oornwall, Ont,
JAR. LRITOH. B. A. PRINKGLE.

]‘ BITOE & PRINGLE,
B BARRISTERS,
Bolleitors for Ontarlo Bank.

Hamliiton, Ont,

D, GAMERON,

* Barrister, Attorney-at-Law, Bolioitor in
Chanoory and Imeolvenoy, Notary Publio, Con-
voyangor, &o0., No. 10 Hughson Etreet, South
Hamilton, Ont.

Kingston, Ont,
MYTHE & S8MITH, .
BARRIBTERS, BOLICITORS, &e.
B. A, S4TTHS, 1L.D,, .0, 0\ FRONYINAC ANITEH
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Leral.

Legal Directory.

Wost India Advertisemonts.

London, Ont. -
BARTRAN,

H
W- Barrister, Solicitor, Notary, Ete.
Orrior, 99 Duxpas Sr. Waar.

TBBONR, MoNAB & MULKERN,
BARRISTERS, ATTORNEYS, 4.

Qfioe, corner Richmond and Carling Streets.
@Goo. O, Gibbons, Geg. MoNab. » Mulkorn.
. .

CIIAPLEAU. HALL, NICOLLS & BROWN,

Advocates, Barristers, Commissioners, &o,
BOX. J, A, CEAPLYAD, Q.0., ¥.P,; JOHN 5. RALYL, JR
TP ARNIEY D WIONNLLE

Cable Address : ** SuigLps.”?

BREENSHIELDS & GREENSHIELDS,
Advicates, Barristers and Solicilors,

1728 Notre Dame 8t., Montreal, Onnada’

J+ N, GREENSHIRLDS,Q.C. K. A, K. GREENSHIRLDS,

BBOTT8 & OAMPBELL,
ADVOOATES
Korth British Chsmbers, 11 Hospital 8t.

0JOBRMIOK,DUQLOR & MURVHIBON,
Advoeates Xo, 1 1 Bt. James utmt Mont-

tre Will at the Courts in the Dis-

triots of Bemhmois, Bedford and Bt Hyacinthe.

D. Moconuox.:B C.L. C.A.Duoros, B.A., B.C.L.
R.'L. Muzortsox, B.C.X.

ATWATBR & MAQKTE,
Advocates, Burrisiers, Commissioners, §o.
131 8t, James Birset, Montreal.

Ottawa, Ont,

GBOBGE F. HENDERJON,
Bolicitor, §e.
13 Bcottlah Ontaric Chambers

Peterborough,
ATTOH & W00D,

Barristers; Souoitor-. Rto.
@, W. HATTON. B, B, WOOD, B.A.

T A STBATION, BA, LB,

Barrister, Solicitor, Eto.
Renfrew, Ont,
JOHH D, HoDONALD,
) -at-law, &o.. &o.
Barri!ber ﬁﬁ?{ﬂ:f t':rb-the gc;unr) of Renfraw,
Offica '-Raglxn Streot,* opposite Smith & Stawart’
rdware Store,

8imgcoe, Ont.
W. WBLLS,
' (Late lelmzslol & Walls), :
BARRISTHNR, SOLICITOR, &¢

8t. Oatharines, Ont,
LBERT. (. BROWN,

(Sussessor to Brown & Brown),
Barristers, Atorneys, Solicitors in Chancery,
Notaries Publio, §o.

Seaforth, Ont,
MoOAUGEEY & HOLMERTED

BARRISTERS; &a., Seaforth Ont,

ONES BROS. & MAOKENZIE,

Barristers & Solicitors,
Canada Permanent Chambers, Toronta,

Crarxson Jouxs. - BrvaRLY Jonxs,
Gxo. A, MaCKRNIIE. C. J. Lxonarn,
Buglish Agent s
;onn Ap Jomxs Canaon St,, London,

Commr"x, for . 39 Illinois and other States.
KLEIN, Q. 0,,

B,
A-' ) B:n-lsm, Selicltor, Convayancer, &c.

Coilections im sl parix of tha Consty of ®rom
*rOmotly attaxdod o,

Walkerton, Om;.

. MONTREAL.  TORONTO. HAXILTOR.
HE LEGAL & COMMERCIAL EXCHANGE
OF CANADA.
(MERCANTILE AGENCY),
Montreal Qﬁca——lﬁQ St. J'ames nnd 49 8t. John Bts.

I\a).\a.ble Re orta, Prompt & el‘fsct.ioms. 0Offices in
ot ﬂmﬂwg and London, Bag.

Prios of admission to ihis_diveclory is $10 per
annum,

ONTARIO.
ALVINBTON iy 0vs ennonn oy eanserAs B, BHYTHR
AVLMER,....v0000 oo .. Miller & Backhouse
BARRM, , .4 .,s. . Lount, Dickinson & McWat:
BELLEVILLE. 440 e 0 1vs, o oeo Falkiner & Massorn
BOWMANYVILLE, 4 44 « 4«4+ oo R. Russell Loscombs
BROOEVILLB .\44uv 40 400s» . Fraser & Boynold:
BRUSBELS .ucqerevesonsuns oorses B B Wade
OAMPBELLIORDs s ssanssveosasos A L Colville
CQOBHWALL ..y vas avsane eass Leltch & Pringle
CORNWALL , ., ... Maclennan, Liddell & Olin:
DESERONTO o404 esea oo . Honry B, Bedford
GODERIOH. . uve0e sanses sanoss Boager & Hart:
GRAVENHUBAT, a0 v sasses seoesses Ts JODDSN.
Grmasy cesrndn sanaes lo\.o.E- A, Lancaste:

GmLPHOOOD I -cl-inHugh McMillan
" Bpecial attention paid to collestions,
Gusrr sesder resen Macdonald & Hlodonllr'

A H, MAODONALD. °
IMGNREOLE, o vavs sessssse eesns Thos, Wells

KINGHTOM, s vsvs sese oo, Britton & Whiting
LINDBAY. savsss saners sosa Martin kHOpklln
Liarownn sacvss sese e .nlcliJ- L. Dlr].lng
LOMDON ¢ 444 40 +o . GibbonS, MoNab & Mulkern
LONDOX, cavuvussrsnvrs eavess We He Bartram

L/ORIGNAL cavoss sosssarssesesessd. Maxwell |

MIDLAMD ovesnasses onesessStocrs & Ambrose
MILLBROOK o ovasn secasssasooeds WllterOu.n'y
MiroHNLL eavser e .......Dentbﬂodgo
“omrom' anssene -.......Peﬂ'y&l’en‘y
NIAGARA FALLS. cosesesr aeses  Hill & Ingles
INNWMARKET, 1»v 400 o0 vess Thos. J, Robertson
OTTAWA see st eovnns eeras, Gundry & Powell
OTTAWA soeaseserosrsess Geo. F. Henderson
PABIB yeeeessssstsesseses Foloy & Dalrell
mTuémm.' . ......Keaﬂ.ng & Howson
PoBT ELED® seevcruans .-....J.O.Da].rymplu
PoBT HOPR .covaveorensssoassss Ho A, Ward
PREAOOTE . .vvvenoses soes French & Bannders
87, THOMAB. .. «..... Macdougall & Robertsor
BTRATFORD, 4406 « o040« MoPherson & Davidson
TESSWATER .ve00 sanensreseJONR J.Staphone
Thornbury.ses « o e440+ Wilson, Evang & Dyre

TILBONBUBE sevevecasans annass Wo A, DOWler
TOROMTO.vs s eavsoJONEE Brog. & Mackensie
TOBONTO suvess L avess susess ATOD J. Blnclalr
UXBRIDEE savanesaie vaeses The MoGHIUvray's
Warkzaron, (o, Bruce,...A. B. Kleln, Q.0.
Wmaaax ...............l(eyer&mok.lnson
‘WOODNYOUK. 4 « o « Finkle, MoEay & MoMullen

QUEBEQ,
QOATIO00K, ess sesvssss sonens W. Li, Shurtled
MONTREAL e vass sserssenees A. H, Ohambers
MOMTREAL savensvosrcereascsnes Wi A, Weir
PoRTAGE DU FORT.0000 ssvavnsees U P, Roney
RICEMOND, e s s 00000 00e G H. Aylmer Brooke

NOBRTHWEST TERBITORY,
OnlgArYeess avsses t.annon‘hoﬁ & MoOlrthy
- NOVA BOOTIA.
AMENRST ...... Townshend, Dickey & Rogers

BRIDGRTOWN .4seasaeses T D. Buggles & Bone
BRIDGEWATER (e 10, Arthur Roberts, LL.B,

cecees .E T, Mozoley, Q.0.
PI0TOU 4uvvuesneasas, Bloewart & Tanner
New Glasgow, Btellarton, Westville,
‘WIMDBOB: 4 ss savenssoosansses Ho D Buggles
YARMOUTH 004 0000 o 00000 Sandford H. Pelton

NEW BBUNSWIOK,
OHATHAM coevsoessess ...W!m‘en 0. Winslow
MONOTOR. o0 ssas vace sesss, Harvey Atkinson
SACEVILIE, s ovesov s seeeseees T. A. Kinnear
Bnmx.ll‘!l l.'!.' l.‘.'\.i

BRITISH COLUMEIA.
vuoaﬂm eevsvocsarsse ornvee L H. Hallott

OAPE BRETON.

xo‘“ smm.... TR}
BYDMIX coss wurntssense }" T m"' Q0.

White & Allison -

EML. X. LEON CO.
KINGCSTON, Jamalica.

Commission - Merchants,
Dealers in Spirits, Provisions & Grain.

Agents in Kipgston for ** Tho Boston Fruit Co.” -

Bojo agents in Jamaica for Chas, Duckerin f
Enginecar and Millwright, Lingoln ; o

Co,, Diatillers nn Wine Memhants. Loith s
John Bamuel onumontsal

ew York. &o.. &o.
meats

Cable Address—'* NoEL,"” JuMAIOA.

MOSES LEVY,
Promszon and Commission Merchant

EsTABLISEED IN 1876,
30 Port Royal Street,

KINGSTON, - JAMAICA, W.).
Consignments solicited. o
Orders promptly attonded to.

B. & J. B. MACHADO,

Cigar and Oigarette Manufacturers, f
KINGS 10N, Jamaica, W.1. ’

Orders solicited. All goods guaranteed to be
of first-class hand made, )
Prize Medals awarded at Several Ezhnbsttom

DAVIDSON; COLTHIRST & (0.
-Merchants,
EINGSTON, JAMAIOA,

Agente for Lloyds’, London ; Board of Underwril
gvo ool ;_Board iUndorv:ntorg oaneew YE;?'
Board of Underwritors of Philadelphia § Oomlto
des Assureurs Maritimes of Havre, P‘x)ms and Mar-
amlleai Italm bogiotaed Amcusranom hiuritimoa
Fluviali o Terrostri, Genoa ; nym
d’ Asgurances Franco llongr%xso. ]gﬁl;x::eat rionyme

JOHN C. FEGAN & CO.,
Shipping and Insurance Agents

and General Commission Merchants,
54¢ PORT ROY.ATL S7T.

KINCSTON; JAMAICA.
Conxignments solicited, Waany
Orders promptly attended to. Qentral Wharf,

.

8. Louis WILLIAMS0N R. J, WiLLussox

WILLIAMSON BROS.,

Provision and Grain Dealers,
28 Port Royal Street,

KINGS8TON, J A \!AIOA
Consignmeonts solicited. * .
Cresareerireriina Ordors promntly nttondod to

— LA AMELIA —

Cigar and Cigarette Manufactory,
° 22 KING STREET
ITTITGHSTON, Tarcuics |

Now premisos ; fmumo oods.  Ono trial will
.. convinco, Liberal discounts,

" L. CHACON & CO

ARTHUR GBOEGER. Jno. W. Branpay.

CEOHCE & BRARDAY,

Import & Export Gommlssmn Merchants

8 in—

Logwood,Lignnmvltm, Ooffee, Pimento, Hides .

Sugar, Rum, and every description of Produce.
Conaignmonts reuhzcd at highest market rates,
and ordors ozeoutetf prompt 3.

B llfmcé? ok Tammaian 2 MG
ankors—Colonial Bank, Jameaica ; Tho
. Provincial Bank of Englur d, Londonahonal
References in Canada if roguired.

LAscELLeS, DEMERGADD & Co.

General Commission Merchant
KINGSTON, Jamalca, W.I,

Tondon Firm: E, A, DoPass & Co., 8 Ocl '
N Birm: A B Lascelton & Go., 106 aan St

Roaoivors of gll desoriptions of Provisions on
Consignment. Solioit consignmenta of Fish,
Exﬁoato grdurs for Jamaica Ooffoe, Rum. Gin-
or, Pimento. -
glloforenees pbmifmd to the Bank o{ Nova
Sootia, Kingston, Jamaica ; Colonial Bank, Kings- -
ton, Jamaica,

Continued Next Page.

John Crabhie -

agons and.
Soulptors, London § ’.l’ho Mineralized Rubber Co., °

Prompt attenhlon iven ta, Qrders and Consign- "~ -
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Woest India Advis,—Cor,

FLOR DH LA EHABAN.A

LEONTE QUESADA,

Cigar and Crgarette Manufactory, |.

No. 68 King Street,

KINGBTON, Jamalca
Orders from the Trade wlicited,

+ E. AUG. HOWDEN,

80 Orange 8t, KINGSTON, JAMAIOA,

Fruit and Produce Dealer
and Commission Merchant.

An exrorionoo of 20 years onables the advortiger
to fill nll ordors entrusted to him caro to the satis-
faotion of his supportors.

Oranges Ialtv,
#&Ordors golicited. vr MROY 8 specid

TURNBULL, MUDON & Co.
GENERAL HOUSE FURNISHERS,

House and Estato Agents, Government Auc-
tioneors and Auctioneers H. M, War
Dopartment.

Agonts Norwich Unlon Fire Insurance Sooiety,
94 & 991 Harhour 8t., KINGETON, Jam,
Established 1816,

CAVERHILL, LEARMONT & CO.

WHOLESALE

Shelf Hordware Merchants,
Caverhill's Buildings; - St. Peter Street,

MOITTRE.ALL.

B&¥~ Largest and most complete stock of BHELF HARDWARE
in the Dominion,

BLACK DIAMOND FILE WORKS.

Great American Cross Cut Saw Files.
Double Ended Taper Saw Files.

Lightning 8aw Files. Single Stave Saw Files.
Band Suw Files. Double]Stave Saw Files.
@in Saw Files. . .
Ciroular Gin Saw Filea. Gullting Saw Files.

Machine Band Saw Files,
Climax Saw Files.

Square Gulleting Saw
Files.

Bormuda Advertisoments.

JOFE N BARRITT,
Shipping & Commission Merchant,
Wholosale Doalor in Provislons, Graln, Hay and Steaw.

Consignments solicited,

Orders for Bermuda Produce attended’to promptly,
Parllament and Victoria Streets,
HAMILTON, - BERMUDA.
annuon-—“amlllon.Bermuda
Bormuds Bank, | Buttorfield & 8on.

THOMAS H. PITT,Ship Agent,
Commission & Produce Merchant,

And Doaler in Lumber, Bugars, Provisions, &o.
Oongiguments solloltod. a.nd orders promptly

attond
36 Front Street, - IMMILTON BERMUIM
Roforoncos—Messrs, Black Bros, & Co,, Halifax, N
“« "Wm, Wall's Sony, New 'York
The Lombard Investmont Co,,

S. COLLINS' SON & CO.

MANUFACTURERS OF

PRINTING INKS

32 and 34 Frankfort Street, N. Y.

Our Cut Inks aroused on the Maaazing and WeRxy.1
by Harver & Brothors, and on this Papor.

Ontario
-Express
TRARSPORTATIONIC)

LIDMITHD.

Boston,

Office, 226 St. James St. Montreal.

‘PIRET FLOOR,

J. M, KIRK, President,

S. CHADWICK,
General Hanager

M- Machinists’ Files of Every Deseription. Sy

G. & H. BARNETT

PHILADELPHTIA, Pa, = = = = U.S.A.

THE DAVIS LEVEL & TOOL COMPANY

Manufacturers of Hardware Shecialties,

SPRINGFIELD, - = e H MASS.
Qur Goods ¢an bo had from Rigz, Lewis & Co,,
the following Xousoes: TORONTO.

Bryny MoPsarR8ON & Co.
FroraiNeEAK & WORKMAN,

Ny And of all First-olass !Jobbing
CavermiLy, LEarMoNT & Co.

Houses in the Dominion. _

PATENTED
May 25, 1886,
MONTREAL.

I8 Inoh,
No.Carpeonter that_has a set of. Iron Planes should be:wlithout:thisiLevel,
- o tmees e, I

E{mw B8

C“’P*?"""s and Machinste Patent Ad/ustab/e Iron Double Plumb and Lever.

Jurieen
puz s1ofuey ‘sfe(mg ‘Sunyeus

Vertical & Horizontal Engines
Plybar and Bed Plates

E. D JONES SONS &. CoO.

Miltwrights and Mechamical Engmem's

Illustrated Osatalogues Printed at
the Journal of Commerce Office,

Paper Ml Plans a spoclalty- PITTSEIELD, Maga. |

‘ e——-ALS0 MARUTACTURRRS O¥——
Improved Patent Rag Engines, Dusters, Hlevators, ete.
Croclrer's Rotary Pumps and Turbine "Water “Rheels.




DR g T

'THE OANADIAN JOURNAL OF COMMERCE. . - 1a11

J, 1L HORNE & SONS (o, “wre™

Paper Mill Machinery,

NEW PATTERNS, @~ HXTRA HEAVY
DESIGNED

B esesse

" THE '*HORNE" ENGINE

I8 BEPLACING ALL OTHER KINDS ON NEWS AND BOOK 400
PAPERS, SAVES TIME, LABOR AND FLOOR SPACE. ‘IN OPERATION. NEEDED IN EVERY MILL,
INCREASES OAPACITY. IMPROVES THE FAPER.

75 NOW IN USE. OAN BE BEFILLED AT MILL. WE KEEP THEM IN STOCK

ANNEXATION or NOT

YOU WILL WANT TO ADOPT THH
Stanley’s Steel Corrugated Hinges!!

A

Corrugated Steel Heavv Strap, No 935,  '

S1Z6 cvevranns senssecenene 4 5 6. 8 10 Inch . EPMEm—.
List, per doz. pairs $0.80 100 150 2.30 8.45  [AHO)wE e
. . . . - .i” d T sk g )v‘

‘‘‘‘‘

(I . .
Corrugated Steel, Extra Heavy T, No. 987, -

SiZ84eueerra aas e 5 .6 8 10 Inch
Per doz. pairg ...... ~$185 170 2.80 8.80 - i kS

ADVANTAGES.—1. Lighter and therefore LESS FREIGHT'to be paid. 2. The corrugation about

the joint makes'a SURPRISING INOREASE IN STRENGTH. 3. Highly ornamental. - 4. Listis practi-

cally the same ag the old style; trouble of weighing avoided. .
' For Sale by all Hardware Dealers. .
SOLE MANTFACTURIERS. '
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Ea‘ca.'blished. :LEE:L

Much the largest Manufacturers of ere Rods and ere in the World

™5 A7 ven

WASHBURN & MOEN MANUFAGTURING Co.,

Worcester, Mass,, New York, Philadelphia, Pittsburg, Chicago, San Francisco.

Iron, Steel and Copper Wire ; Barbed Wire, umversally acknowledged to be the best styles in

existence ; Bale Ties, unequalled

for strength, convenience and security; Bnght Annealed, Tinned,

and Galvanmed Wire for all purposes ; Fence Staples and Stretchers; Round or Flat Steel Wires and
Fabrics for every purpose, tempered or untempered, straight or in the coil ; Steel Needle and Drill
Wires ; Superior Watch and Clock Springs; Eye-Glass Springs; Wire Rods by the wholesale, No. 8
Stubs’ guage and coarser ; Wire Rope and Cable for all purposes, of any length to order, Iron, Steel,
Copper or Phosphor-Bronze, Annealed, Galvanized or Boiled in oil.

' Circulars and deseriptive Pamphlets supplied on application.

MILTON BRADLEY

COMPANY,

SPRINGFIELD, - - MASS,
Games, Toys
KINDERGARTEN MATERIAL

= AND o=

SCHOOL : AIDS

In Large Variety and.'for Every Grade.
Established : Over :: Thirty :: Yoars

If you want any voints regarding Homo Amuse-
monts or t e Dovices bolonging to the ‘New
Tiduoation,” send for our Cataloguoes and mention
this advortisomont.

. Belby & Co, are our Toronto Agenta.

Aro you willing to help us begome bettor ac-
quaintod with tho Canadian trade? Wo can make
it an chjoct to do so.

MILTON BRADLEY (0.,
Springfleld, Mass,

J. A. CHADWICK,

136 King vStreet East. :-: 136
NAMILTON, Ont.

sasems taceso suns

Metal Spinner

= AND ==

BRARS FINISHER.

BOSPPP NOUNIUL PRUNSL GIOEID ettt

TO THE TRADE:

=Manufaoturer of—

Spun SHEET METAL Boods

s AND —
Estimatos furnishod{for EVERY DESCRIPTION
of Brass and Copper Work,
A%~ Correspondonoo solioited.

» Qot yeur Job Printing done st the
* Jeurnal of Cammarae ' Offive

SAMUEL SNELL
Holyoke, Mass.

Manufacturer of

Filtering Stones,

Under the Klary and 8noll Patents.

————— 0 f o 1
HOLYOKE PAPER OO. ..., Holyoke, Mass, | EIMBERLY & OLARK CO,..Appleton, Wis.
PARSONS PAPER CO. ....Holyoke, Mass, | ALEX. BUNTIN & 0O, « o0 o Montreal, Can
BYRON WEBTON, +oss Dalton, Mass, | PATTEN PAPER 0O. ....Appleton, Wis.
RBEMAKER & MOORE] ....Louisville, Ky. | MORRIBON, BARE & OABS, . Tyrone, Pa.
And many others. B@F~Sond for Circular. %N

G. L. BOSWORTH & (0,, Whiting 5t Building

............ H Olvol:e M&Ss-v

North River Blue Stone Floormg

Eapecially adapted for DYE HOUBES and PAPER MILLS, wheore it 1s wet, as the Btone does
not abaorb water or chemicals, or aclds do not affect it, as it has been thoroughly tested in
the many mills where 1t is used at present. It does not bocome'slippery with wear; it is
always clean. Another feature is its crushing strength; where heavy trucking Is done the
BLUE STONE shows its superiority over any other material. We have floors lald where
trucks welghing from -one to thres tons are constantly going over them and no percepiible
wear is noticod, and wo never had a stone break,

#85~ The following parties are using these stones, to whom we respectfully refer :—

Whiting Paper Co., Nos. 1 and 2, Holyoke, Mass. on Weston Paper Mill Cos, « Dalton, Mass
Parsons Paper Co., Nos. 1 and 2, Holyoke, Mass. Wy:roosterB and D. Worka. - Woroostor. Msal
\lbion Paper 00 2 ordors. ~ =  Holyoke, Mass. | Paocific Mills,

8 & Dudley Paper Co., -~ - Holyoke, Mass, | Hudson River Pnlp &Paper Co Palmeanlls,N g
Ni sasoit Paper Co, =~ =  Holyoke, Mass. omington Paper Co., - Watortown, N,
I‘nrm Alpaos Co., - =~ - Holyoke, Mass. | Bugar River Paper Mill Co,, ~ Claremont, N.H
awam Paper Co., - -~  Mittinenguo, Mass. | Willamette Pulp and Paper Co., Oregon City, OTo
W’orthy PaporCo., - -  Mittineague, Mass. . AND OTHERS,

Wi, Cabbl Exclsior Wire Mg, Go

No. 43 Fulton S_treet,/
NEW YORK,

Nanufacturers of

Brass, Copper and Iron W‘zre,
Dandy Rolls,

Superior Fourdrinier Wires,
Cylinder Wires,
Brass, Copper and Iron Wire | Cylinder Molds,

Cloth of every desoription. Best Quality of Wire Rope.

WRITE FOR PRICH LIST.
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UNION MANUFACTURING COMPANY

'NEW BRITAIN, CONN.

W‘.A.RIE]HOUSE. 108 OEAMBERS ST, NEW YOREK.

Manufaoturera of Oombination Chaocks, Universal Chuoks, Independent Chucks, Oombinaticn
, Reversible' Jaw Chuolkg, - Oar Whesl Ohuoka, Drill Ohucks, &o. _ .

~Union CHuck No. 21,

Combination with Reversible
Jaws.

Showing Se.otiona,l Cut of Jaw.

ALEO

Sole manufa,oturars of BKINNER’S PATEN"" COMBINATION GHUOK under the Original Patent,

J.& W.JOLLY|

MCCORMICK'S HOLYOKE _TURBINES,

Pader Mill Machinery.

ALLEN'S “BLUE SPOT” PREVENTATIVE
SCREENS and VATS for Papor Machmes B

Rag Engings ¢ Jordan Engnes made w refiled

Blea.ch Boilers Fan Dusters,
; Ferrys Patent Star Dusters '

Paper Colender Rolls made and repaired.
CHILLED ROLLS.

SHEET, SUPER and WEB OALENDERS

Suction Pumps, Stuff Pumos, Power Boiler
Pumps, Suction Boxes and Plates, Pullevs,
Shafting, Gearing, & -

HOLYOKE, Massachusetts, U.S.A.

J, H. Sourawonrs, 0, H. Soumwon'm.
President. Treasurer.

>HAMPSHIRE<

Paper Co.,,

SOUTH HADLEY FALLS,

MASSAOHUSETTS,

———=MEERS 0F EXTRA GRADES OF——

Linens; Bonds Flat and Folded Paners, and '

~ Bristol Boards,
South Hadley Falls (opposite Holyake)

MASSACHUSETTS.
MILL, one mile distant from Holyoke Depot.

B

HOLYOKE, MASS. U.S.A.

Henry E. MoELwAIN, Treasurer. -

Have you given a practical trial to our well-
known brands of paper — Commercial Bond,”
“ Valley Linen Ledger)’ * Our Ledger,” * French,”
“ Old English,” and * Congress” Linens? Have
you seen the “Valley Superfine,” “ Fine Bristol” and
Wedding goods? All are especially adapted for
the everyday needs of the trade, are of moderate
price, acknowledged merit and deservedly

popular. Sample orders secure trade.

S VORTINGION PR 10

HOLYOKE, Mass.

Wholesale Dealers in Fla.t and Ruled Wriﬁng L

- and Oox Ooated L Paper.
4 fall assortment of .3 UPPLIES for Papor Manufacturas

] Pncel and Samples sent on application,

SYMS & DUDLEY PAPER oo r

BANUFPAOTURRRE OF

ENGIN'E-SIZED YLAT & BULED WRITINGS, -

" ENAMELE AND SUPER CALENDERED

EOOK - PAPERS
HOLYOKE, - MASS.
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Loading Manufacturors, &o.

Loading Manufacturers, &¢.

- Leading Manufacturers, &c.

D. Morrice, Sons & Co.

MONTREAL & TORONTO.!
MANUFACTURERS' AGENTS, &c.

THE DOMINION COTTON MILLS CO., Mont-
ronl.—Milis at Iochelagn, Ceaticook, Braut-
ford, Kingaton, Halifax. Monoton, Windsor,
N.B., : Mageg (print works).

Cottons, Blouched Shirtings, Blesched and

Gm{lrog Srixr:wﬁngs. Cantons, Bags, Dnlls, Duoks,
Yarps, Twines, Wicks Prints, Regattias,
Printod _Cartons, Damasks, Bleove Linings,
Printed Flannelottes,

THE 8t. OROIX COTTON MILL, Milltown, N.B.
—Shirtingd, Ginghams, Oxfords $lannelottes,
Tickings, Awnings, shootings, Yarns, Skirte
ings, Cottonades.

ALBO
EDS, Fine, Modium and Cosrse; Rtoffes,

Tw%n{nkots. Horso Blankets, Saddlo Felt, Glove
Lining.

KLS, Groy and Fanoy, in all-Wool and

Fl“AUI‘I?izou; T.adios’ Dross Flnn‘nols-

SERGES. YARNS. Hosh

ED UNDERWEAR, Sooks and Hoslery,
m{ﬁon'u. Ladios' and Children’s. !

CARDIGAN JACKETS, Mitte and Gloves.

BRAID, Fino Mohair for Tailoring. Dress Bralds

and Liamas. Corset Laoea.
CARPET RUGB
The Wholer trade only Supplied,

Hamdlton Cotton 00'y,

HAMILTON, Ont.,

Manuf £
0orTONADES " pENIMS,
WARPS and TARNS, TWINES,
LAMP WICKS, WEBBINGS, 4.
~~AQENTS—

F. McELDERRY & C0., Montreal and Toronto.

DOMINION PAPER GO.

100 Gre~ Nun 8t.,, MONTREAE,
MILLS AT KINGSEY FALLS, P. Q.

MANUPACTURNEN OF
The following grades of High-Olasa Paperg :—
Nos. 1 & 2 Book and Printing ( Toned and White),
No. 3 News and Printing, u“ “
White Tea and Bag,

Bleached Manilla, Envelope, Bag and Wrapping,
White Manilla Tea and Wrapping,
Unbieached Manilla Bag and Wrapping.

THE ONTARIO COTTON CO.

HAMILTON, - ONT,,
Manufacturers of
Cottonades, Shirtings, Denims, Tickings,
Avwmnings and Duoks.

S&Speoial Duocks for Agrioultural Jmple-
mont Makers.

DONALD FRASER, Agent, MONTREAL
‘W, D. CAMERON, Agt, HALIFAX N.8,
J. E. MoCLUNG, Agent, - TORONTO

. G« Mo BLAIBDELL. Q. A. BLAISDELL.

SAMUEL BLAISDELL

JR., & CO.,

DRALERS I

Cotton and Wool

CHICOPEE, Mass.

Branoh Offices and Warchotses': Cohoos, N.Y.,
Amstordom, N.Y., Doston, Mnss., Fall lme',
Mass., Philadeiphia, Pa., Providenos, R.I.

Wo would partioularlv oall tho attontion of Hos-
fory Manufnoturers to our high-grade Cattons,
solooted ospeainlly for fine hosiory goods, also the
attontion o} Wonllon Manufadturors to our aolec-
tion of fine long-staple Cotton for mixing with
wool. Cotton shippad direot trom any southorn
points to milla when dosired.

Wi A tull lino of high grade cotton waste
always in stook.

Oarded Cotton for Xlannel asd Woollen
Manvufaotiurers ¢ Specialty,

‘Wasto from Cotton Mills purchased on ontraot.

Jas.A. GANTLIE & Co.

GENERAL MERCHANTS

— AND a=

MANUFACOTURERS' -+ AGENTS,
Established 22 Years.

COTTONS 1 Groy Bhootings, Cheoked Shirt-
ngs, Donims, Cottonades, Tiokings, Bags,
arn, Twine, &o., &o.

TWEEDS : Fine, Medium and Low Priced
Tweeds, _Berges, Ceaslmers, Doeskins,
Etoffes, Keraoys, &o., &eo.

FLAMNNELS; Plain and Fane
Qver-Coat Linings, Plain and
Goods, &o., &e.

KNITTED (o} F i \
II.It;siery. &og&gns Shirts, Drawers

BLANKETS: Whito, Grey and Colored
Blunkots,

BT Wholesale Trade Only Supplied. =gy

13 & 15 St, Helen Strest, MONTREAL
20 Wellington St, West, = TORONTO

Advances made on Consignments. Corres-
rondenco golioited.

London Machine Tool

COMPANY »
LONDON, - ONTARIO.

MARUFACTURNES OF

IRON AND BRASS WORKING

MACHINHEHRY.
L. A. MORRISORN, wirg A. B. WILLIAMR
General agenta, Toronto.

Flannels,
ancy Dross

e Galigraph,

The Standard Writing Machine
for SPEED, manifolding :Power and
Durability; all parts. adjustable;
never needs rebuilding, Best ad-
apted for the French language.

Send for circulars and information to

MORTON, PHILLIPS & CO.

Stationers, Blank Book
Makers and Printers,

1755 & 1757 Notre Dame, Street

MONTREAL;
Agents for Quebec and Eastern Ontario.

FULTON & MILLS

Denlers in all kinds of )
Agricultural Implements.
Wholesale Dealers in Farm and Qarden SEEDS

Propriotors of the well-known
W Manhattan Feed.W

FULTON & MILLS, -

TRURO, W.5,

The Barber

& Ellis Co'y

48, 45, 47 & 49 BAY Street,

TORONTO,

AND

823 Craig St, Montreal

ENVELOPE
MAKERS,
Account ~ Book . Manufacturers.
Box Makars, dic. '

And Sole Agents for the weil known paper made
by THR ST. NEOTS PAPER CO.

A. M°TavisH WATT

REPRESENTING
.8heoe and Llnen Threads—
Island Spinning Co., Ltd., Lisburn, Ireland.
Rope, Twine and Fishing Ines—
Bolfast Ropewalh Co., Ltd., Belfast, Ireland.
Machino Ywist ‘ Coronet,” Hardash
Anthony Ward & Co., Leek, England,
Woollen Gloths, Etc.—
Emmanuel Bradley, Leeds, England,
Shirts and brawers—
A, MoInnes, Merritton, Ont,
Furrlers’ Tiimmings— -
W. Montague, London, Epngland,

Cottonades, Donims, Yarns, Wraps, Braces.

72 St. Peter St., - - MONTREAL

Alexander Ewan & Co.

- Manufaotumrs’ A_gem_:s.
COTTONS ~x>  WOOLLENS

Agents for THE MERCHANTS M'N'F'G C0'Y,
Bt. Henri,

Blenched Shirtings, Curtain Serims, Lenos, F'
Muslin and Choese Dandaging, © T

No. 5 FRASER BUILDING
43 8t. Bacrament Street,
Telophone No. 2870, MO N T R EAL

MERRICK
THREAD CO.

MANUFACTURERS OF

Merrick's Best Six Cord Soft Finish

—AND—

Three Cord Satin Finish

SPOGL COTTON,

On Large and Small Spools,

- Specislly made for Boot and
. 8hoe Manufacturers,

MILLS at HOLYOKE, Mass.

276 Devonshire Street,
BOSTON.

GEO. R. PROWSE,

224 St. James St.,, MONTREAL

MANUFACTURRR OF

WROUGHT IRON RANGES

For Hotels, Restaurants and Private Families.

Ironing Stoves, Largs Washing Boilers
HEATING APPARATUS,

HOT WATER and HOT AR CARVING TABLES,
Coffee, Tea and Water Urns

STEAM KETTLES, PORTABLE OVENS,
STOCK POTS,

MouLDS, FREEZERS, REFRIGERATORS

| COOKS' ENIVES,

. @EO0. H. LABBE & (0.

" Manufacturers and Importers of .
Chairs, Rockors, Bodsteads;: Bed-
room, Parior and:Dining Room
Furniture and Bodding, -

WHOLKSALR,- -0
Nos. 448 & 445 8T, JAMHS 8T,

MONTRHAL, P.Q.
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'Tmck Bom,
Spikes and

STEEL RAILS ™Swds.

Varnis

"FROCS AND SWITCHES. -

Bwitch, Train and Semaphore Lanterns,
Engineering Appliances. :

MOMN TREA.L

+JOHN COX & Co., Varnish Manufacturers,

Respectfully call your attention to the SUPERIOR QUALITY o
and want customers and the public to understand that all goo

;l/ our Mr. Cox personally tn our own Jactory, and no other house can supply
the

same goods.

Our principal va,rnlshes always ready for use, are Fine
Finishing, Gearing, Body, Rubbmg, ‘Waggon, Plano
0il “Finish, Furniturs, Ja.pans,

Rooflng, Agricultural, Copal,
Dumar, Shellacs, Good Size, etc., etc.

Traders in Oils, Turpentines, Benzines, Dry Colors, Rosins, Gums. Etcy

- at Lowest New York Prices,
If our traveller fails to call on you, please writv ns direct.
 EWOREB: 574 and 5§76 Bt. Patrick Btreet
" {OFFIOE: 724 to 728 Oraig Stroet
Tolephones 648 and 8i78.

} MONTREAL.

TOEIXT COZX & o

Jo & H: TAYLOR,
16 8t. John St., - Montreal

JAMES ROBERTSON,

MONTREAL, Que.
JAS. ROBERTSON & 0., Toronto.

Manufaoturers of

Lead Pite, Shot, White Lead,

Ete., Eto, Eto.

JOHN J. GARTSHORE,
49 Front Street W., TORONTO,
R e ILS; Iron and Steel.

Now and Seoond-hnnd
Rallway and Tramway Equ'pment.

Ohargonl Pig Iron, 01d Car Whauls Borap Iron, &o
Ar-Send for partioulars before n Insing orders,

their VARNISHES
are manufactured

Oak,

Tents, Flags, Awnings, Folding Camp Furniture,
|Tarpauiins and Horse Covers.

Our Exhibition Record unequalled by any compititor:— 31 [+
P, 0. Box 305,

Liberal Dlsoounts to Lumb;rmon. Railway Contractors’ nnd other large huyers.

old and Sillver Medals
163 Flrst Prizes.

Rewor Mo PANT

FOR ALL PURFPOSES,.

Retmlers and Large Consumers of Paint will
find it to their advantage to get quotations.
Oorrespondence solicited.

WM. HOWE,

| Lead, = Paint == and :-: Color:-: Manufacturer,

tmt OTTAWA.
/F YOU WAIVT AIVYKIIVD OF

Cnrte, Phaetons, Express or Farm Wagons
you csn save from $10 to $30 on each, by
bnying from

66 Collogo Btroor, NONTREAL.

.| Latimer & Legare, uebao. or

atimer & Bonu, Sherbrooke.

NATIONAL MNFG. (0, - 160 Spua Sinat, - OTTAWA swouapm St s ik it
The M. LANGHMUIR MANUFACTURING CO. THE SNOW - DUPLEX
OF TORONTO, (Limited)

(TRADE MARK REGISTERED,)
Manufsoturers of

TRUNKS, TRAVELLING BAGS and SATCHELS,
School Bavs, Shawl Straps, Hat Cases, Sample Trunks, &c.

Tllustrated Catalogue and Price Lists on application.

TORONTO, CANADA..

BUFFALD_SEWER PIPE :CL.

Manufacturers’of

= Stoam Prossod, Salt Glased
Vltr/f/ed Drain

SEWER PIPE
BDAOK RCOK BUFFALO N.Y.

STE.A M P'D‘MPS -
FOR EVERY SERVICE. <
Bend for Catalogue to the Agents for Province of Quobec

W, H. NOLAN, - WMar, Canada Machinery Agency
Room 94, Temple BRulldiog. Montreal.

Eommereith Dymmary,

s Merchants, manufacturers and other
business men should bear in mind that the
“Journal of Commerce” will not accept
advertisements through any agents not speci-
ally in its employ, Its circulation—extend-
ing to all parts of the Dominion—renders it
the best advertising medium in Canada—-
equal to all others combined, while its rates
do not include heavy commissions.

Tax capital of the Traders bavk has been raised to $600,000.

Mzesrs, Svoruing & Soxs, Toronto, are giving up the piano
trade and will confine their business to musical publications, .

Tar bankrupt boot and shoe stock of F. X. Cuinat, has beén o
“gold at 52 cents on the dollar.

It was purchased by Mr, J G.
‘Watson of this city.

Ter Inslitute of Accountauts, Toronto, has just 1ssued an
address delivered before its membérs by Mr. . Hague, general
manager of Merchants Bank, ¢ On thesilver question.”
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Hard Wobd Flooring and Finizh'a speoialty.

AMHERST, N.S.

McArthur, Corneille & Co.

Importers of and Dealess In

WHITE LEAD AND OOLORS,

Dax axp Grouro 1y O1r.
Varnishes, Olls, Window Glass, Star, Diamond Star
and Double Diamond Star Brands,
English 16, ax, and #6 ox. Sheet,
Rolled Roufh aad Polished Plate Glass.
Colored Plain and Stained Enamelied Sheet Giass.
Painters’ and Artists’ Materlals,
Chemicals, Dys Stuffs,
Naval Stores, &c., &¢., &,

OFFICES AND WAREHOUSES
810,812, 814. & 816 ST.PAUL STREET,

—AND—

747, 149 & 151 COMMISSIONERS ST.
MONTREAL,

J. A. FINLAYSON,

Custom House Broker,
And FORWARDER,

Room b} 8 Custom House Fquare,
' MONTREAL,

Rell Telephone 9067, P, 0. Bow G34

CAMPBHLI’S

QUININE : WINE

t Invigorating Tonlo. Bpeclfic
Thofg;?ou':)r K patito, I_ndtinestion
and Bpring Lassitudo,

Kenneth Campbell & Co., Montreal

T. F. MEDAL GLUE,

GERMAN GLUE,
COIGNETS GLUE GELATINE,
FINE GELATINE,
DEXTRINE
GLYCERINE,
QUININE.,
I BIORE AND TO ARRIVE

WULFF & CO.,

82 8T. SULPIOE 8T, MONTREAL,

TROTTER Bros,

Oustom House Agents,

Population—

Of the Leading Canadian Citles
and Towns, compiled by the .

¢ ‘
Journal of Commerce.’
Barrie ...... 5,000 [ Montreal ..., 250,000
Belleville ... 11,500 Ottawa ,..., 44,000
Berlin ...... 6,000 | Peterboro ... 9,000
Brantford.... 13,000/ Pt, Hope,.., 5,600
Brockville.,, 9,000 Quebec ..... 75,000
Ohatbam.... 9,000 | 8herbrooke., 9,000
Cornwall,.,. 7,500 | 8t Catharines 10,500
Galtiveseass 7,300 Bt. Thomas., 10,000
Guelph ,.,, 11,000 Stratford.... 10,000
Hamilton ... 45,000 ThreeRivers. 9,500
Kingston ,,. 20,000} Toronto,,.., 200,000
Lindsay .... 6,000 | Woodstock .. 9,000
London ..., 33,000

OUR TRADE

Is done with the Large Towns.

City Peoplo are more particular about
Style, They want the mewest Shapes
and the Best Values, We specially oater
for this clasy of trade, and sapply the
oities with the newest ideas.

The Merchant who wants Fashionable
8tyles should buy from

oot maa v | STORAGE ®ond. . | Mactean, Suaw & Co.
Tonc.‘n.urgsd gfaéfx{ the l?:ﬁoonf g; ;:a.rs' gtand~ or Free
izl el wiftied oS | T 80 & 82 St Nicholas s, WHOLESALE HATIERS,
iﬁ-z"i&'rfoﬁo“ffuféigﬁex Novy ork, ’ MONTREALy 507 St. Paul St., MONTREAL

J. & A. CLEARIHUE

VICTORIA, B.C,

COMMISSION MERCHANTS reuis s Proauce

Conpignmonts received in all lines.
8 Agonts for Skidegato Oil Works of Queen Charlottes Islands, %R
Correspondence solicited.

Yicroria JSTEAM' goNFEcnoNEkr

-1 WORKSH 14—

WHITE, COLWELL & CO.,

8T. JOHN, N.B.
Beat ghipping facilities to all points of Canada and West Indies

T'ug Empire Loan and Investment Co, of London, Ont., has
tranuferred its business to another company. We tfrust the
ghareholders will not by this step have jumped from the frying
pon into the fire. C

Tyure is & lively trade springing up between us and Jamaica.
he Gananogue Carrisge Company are shipping there, and the
game place is exporting shovels to West Indies. The trade
mustbe dono direct, not via New York, and this is being
arranged for.

H, 1. Dimook, carriages, of Halifax, succeeded his old em-
ployer in 1886, e was then credited with owing him more
than be could ever pay, aud this prediction seems to have been
correct, for he has made no headway since and we now hear of
his agsignment.

Tux fiem of P. Hemond and Fils, boot and shoe makers of
this city, who failed disastrously & short time ago and whose
estato is oxpected to pay only a fow cents in the dollar to their
creditors, have resumed business. Mr. S. Coulson is the register-
ed pariner in the now concern. .

J. 1L, Niokurson & Co., wholesale jewellers, of Moncton, N.B.
are endeavoring to effect a settlement with their creditors on
tho basis of 40 cenis in tho dollar, cash, on liabilities of §3,700.
They wore supposed to be out of business last February, and to

G. F. BURNETT & CO.
WHOLESALE CLOTHIERS,

MONTREATL.

ERMS: 4 rhonths. B por cent.i30ldays, 8 por cont,
T prompt cash, A

N.B—Widogawake Morchants are beginning to find out that LONG
oredits nnd LONG prices 1s o LONG road to Buccess.

|CAPITAL, =~ -

have been succeeded by G.E. Torrey, but later they regained
possession of the stock under a bill of sale, and they are now
making the abave offer. ’

TaE ingolyent estate of Cree, Scott & Co., wholesale shirt
makers of this city has been sold by auction, The stock valued
at $12,000, was purchased at 77¢ on the dollar by A, H. Sims &
Co,, and the machinery valued at $6500, went o the Montreal
Steam Laundry at 40c on the dollar,

H. Vioror NEwoons, who has been accounted one of the mil-
lionaires of New York, and up to a year or so ago was one of
the biggest and boldest speculators on Wall street, has been
committed to an asylum for the insane in the neighbourhood
of New York, Itis the pace that kills, or drives mad.

Tar insolvent estate of Desaulniers Freres, church orna-
ment manufacturers of this eity has been sold by order of the
curator. The stock in this city, valued at $32,466, brought 41
centain the dollar. The stock at Quebec, valued at $8,146.
brought 513c¢ on the dollar, The book debts were valued at
$3,444, and sold at 70 cents on the dollar. The lease of the store
in Montreal realized full value. .

ITY oF LONDON
Fire Imsurance Co,
- OF LONDON, ENGLAND, - R
- . $9,500,000.
s@Fire Risks accepted at Current Rates."®1
H. M. BLACKBURN, Genoral Agent, Ontario & Quebec, Toronto
JAS, P. BAMFORD, Agent,
48 and 45 8t.=John Street, - = .MO.N'.I.'RE_AL
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€. C, CLEVELAND, GXO. ¥, CLIVELAND.

nlmmtaeturera ot

LEATHER  BELTING

-AND—\

. LACE LEATHER,
DANVILLE, - - - - QUE.
W, B. CHAPHAN & CO,, Montreal Agent_:.

HENRY PORTER,

Tamner and Manufacturer of
LEATHER * BELTING,

Fire Engine Hoge, Harness, Moccasin,
Lace, Russet, and

CAXK SOLE LEATEER
OFFICE AND MAKU¥ACTORY
436 Visltatlon Street, MONTREAL.

LL GOODHUE & C0, | OUR STOoK OF r BAGS = —
HESSIANS

Is the LARGEST and most COMPLETE in GANADA

BAGS.

Bvery quality and size, Jute or Cotton. || Every Width and Quality.
Plain Printed in Oolors.

WE ARE OFFERING SPECIALLY LOW PRICES,
' " IT WILL PAY YoU to ¥ YOU fo get our Quotalions and Samples.

The Canada Jute Company (Ltd.)

17, 19 and 21 St. Martin Street,

HESSIANS

Plain or Strlped

MONTREAL.

—

1891 CANNHED PACK

FINNAN HADDIES

ITEISTLH BRAINDI

Thosge fish are most delicately cured and smoked, the bones removed,
and are ready for table uge. They are cured and canned lmmodiately

after being caught,and can be relied upon ag possessing the true flavor ’

of the Scotch Findon Haddock.
&5 For 8ale by most Reliable Deslers, or

ARTHUR P. TIPPET & CO0., St. John, ‘NB.

Tae principal creditors of L. Blanchet, -Wh_olesale dealer in
boots and shoes, are engaged in liquidating his estate under
supervision-of the bookkeeper of one of their number. They
have taken Blanchet into their employ. Just a year ago he
compromised at 70 cents in the dollar on liabilities of $7,800.
Now ho owes $6,900.

A Dp1sasTROUS bush fire broke out in the pine woods of Messrs,
Keonedy & Staples north-east of Bowmanville, Ont,, on the Pine
Ridges on 7th ult. = The fire, it is thought, caught froni the en-
gines on the C.P.R, A large quantity.of cordwood belonging to
Messrs. Ashley & Staples was consumed, The injury to the
standing pine will be very great. S

Joseps Mardorre & Co., a small cigar manufacturing firm of
this city, have made an assignment, The pariners” were J.
Marcotie, general, and Mrs. T. Laclasse, special for $200. Their
business was too small to be profitable in these days of léviathan
concerns, and it was only a question of time when they would
have 1o succumb. They awe $4,000. .

A, A, ArexanDER, hatter, of Toronto, whose auspenslon of
psyment hss already been chronicled. in these columns, has
finally assigned, Heseems to have been under heavier expenses
than his business would warrant.—R. D. Beals, general store-
keeper, of Nictauz, N.S,, was burnt out last May and as he had

HUTGHISON, DIGNUM & NISBET,

Manufacturers’ Agents and Merchants,

Linens, Imported Woollgns:and Tallors” Trimming
SELEOT OANADIAN TWEEDS

55 Front Street West, ;- ; TORONTO

= Bos3 AGENTS N CANADA FOR—

Measrs. J. N, Iﬁchardson Sons & Owden, Belfast, -~ . LINEN GOODB-

Measrs. Qurrle, Lee & Gawn, Hawick, - - S00TCH TWREDS

Messre. R, Pringle & Son, Hawick, - - BOOTOH UNDERWEAR

Megsrs. David Moseley Iy Bon, Mnnohentor, - RUBBER GOODS

Measrs, J, B, Manton & Oo., Birmingham, - - - ' BUTTONB
Stook of Linens, Tuwseds and Trimmings duaya on Aand,

&&Eﬂmmmlﬂm B J.0mewun B A Nmewe

DUMARESQ & CO.
Dry Goods Jobbers,

(lenora Buildings, - 1886 Notre Dame Street:

crveecee MUONTREAL, -oveveve

Wo are_offering the following Job Lines to the Trade :—

Oream Seersuokers, Flannelettas, Ginghams,
Fanoy ) Printa,

neglected to take out adequate insurance, he lost heavily, The .

result is he now has to assign with liabilities of $5,400 of which
$2,000 are secured, The assets are valued at $3,000.

Tmos, A. Mosner, general storekeeper and. shipdealer, of-

Avondale, N.8., has assigned. He built and launched five vessels
last year, but as his business called for very heavy Labilities he
had to finance very closely. He owes $55,000, of which $14,000
is preferred, and as his assets are only placed at $28,000, it is
doubtful if the estate will pay 25 cents in the dollar,

Axorner echo of the Hemond failure is the assignment of
Napoleon Lerouz, boot and shoe dealer of this city, who owes
them $300. TLast May he was offering 25 cents in the dollar,

cash, and later his creditors agreed to accept 33} per cent of -

their claims, 25 cents in cash and the balance in four months,
This has apparently fallen through, for he now assigns, owing
$1,400.

Berri & Touranorav, book sellers of Quebec, have assigned
with liabilities of $4,000. They commenced in the spring of
1890 ; Berti contributing the experience and Tourangeau the capi-
tal of about $1,000. Trade in this line is overdone in Quebec,
and it was hardly probable from the start that they would find
their venture profitable.—David Courchene, general storekeeper
of I' Avenir, has been served with a demand of sssignment, He

is only in & very small way of business and has never more than
made & bare living,

ASK FOR
And See that You Get,

"TlGER” Branp

Chemically Puare

WHITE LEAD

THE BEST IN THE MARKET.

MANUFACTURED BY

Montrea/ Rolling - Milfs - Go’ ) :

MONTREAL, P.Q.

‘Meabera ummmmammumu

Hoslery, &o., &o., .
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LONSDALE, REID & (0,
Dry Boods, Wholesale,

SATEENS, - PRINTS

Rooceive full range in nowest designs, all shades;
stock complete in all departments ; inspeotion of
our samples now on the road solicited.

18 St. Helen St, MONTREAL.

FISH & CO.,

T K ) (Successors to FISH, HYMAN § C0)
o) ek
;&@Eg‘ BRSO | Importers of Havana Cigars
S TMONTREAL R o
: D O 33 8T. NICHOLAS STREET,
' MONTRHAT.
& & |BEST for THE MONEY
”ees’ Aﬂdel'son & 00-, 0@ 3 ALL JOBBERS KEEP THEM, '
MANUPAOTURERS OF ; 3 &g | TAKE NO IMITATIONS.  EVERY BAT IS BRANDED
OPA UE SHADE CLOTH 3 EE :\8 " INSIST UPON RECKIVING
) < S <8 PATENT ROLLY” COTTON BATS,
DECORATED AND FRINGED, 8 DE| MmampAm s
Window Shades, Spring Roller, &e. 48R |, ASK FOR THESE BRANDS:
. = o | ‘North 8tar,’ ‘ Crescent,’ or ‘ Pearl,’
O¥FICE AND SALEsrooms: 99 to 103 King St. West. | o ;n“p in Bales o Casos Tn 4, 6, B, 12 0r 16 0z Roﬁ: '
Facrory : Davenport Road, Toronto. e Baled Goods same quelity but lower prices.

'Fm.lxI Prourve, shoe dealer, of Sorel, is endeavoring to effect
a compromise with his creditors upon the basis of 50 cents in
the dollar, payable in 3, 6 and 9 months, on liabilities of $5,000.
e attributes his difficulties to an accumulation of old and un-
seleable alock upon his shelves.—Bonhomme & Co, who keep
a small general store at St. Albert, are also trying to settle at
50 conts, cash, on liabilities of $1,300.

Josern Ducros & Co., importers and dealers in tweeds of this
city, are offering a settlement at 12} cents in the dollar, cash,
on liabilities direct and indirect of $30,000. This has been ac-
cepted by the Canadian creditors and the firm are now awaiting
areply from their foreign suppliers, —Charles Leveille, who
keeps a smull corner grocery in the East end, has assigned. He
owes $1500 and can only show assets worth $600.

W. Wanus & Co,, shoe-dealers, of Hamilton have assigned
with linbilities of $4,000. Their atock is valued at $2,700. Wal-
lace was a salesman in a Toronto house who had saved a little
money which he invested in real estate. He started his present
business only this spring on the promise of a line of $2,000
from a Toronto house and $1,000 from a Hamilton firm, He
hans evidently not found it remunerafive. Neither have they.

Wat. A. Bastuann, grocer, of Lakefield, succeeded his mothery
for whom ho had been clerking, in November 1888, He did
only a small business and, although he was under light expense,
he has not made it pay. Ie hae assigned.—John Lee rented

g mill at St. Thomas last fall. In April judgements began io

accumulate against him, and it was at one time reported that

he had left town. Apparently this was incorrect, for we now
hear of his assignment. . -

Ir 1s understood that J. M, Conroy & Co., retail clothiers of
this city, are endeavoring to get their creditors toliquidate their
business for them. Mr. Conroy has lost money steadily ever
since he moved into his new stand and he naturally wishes to
get out of it as soon as possible. A demand of assignment has
been served upon him, but it is believed an amicable arrange.
ment will be arrived at whereby the principal creditors will take
over the assets and wind up the esiaie.

HiNRY GarpNer, has kept a general store at Halifax, Que.,
for the past twelve or thirteen-years. He was at first success-
ful, but as competition became keener, and more stores sprang
up, he gradually fell behind, until in 1888 he was compelled to
assign, owing $17,000. He secured a sottlement at 45 cents in
the dollar, on time, which he duly met; but this destroyed his
credit and since then he has only done a very moderate busi.
ness with the result that he is compelled to make a second as-
sigoment. This time he owes $3,500.

WrLon & Braoarorp, jewellers, of Toronto, have assigned. -
Their assets are estimated at $14,000 while the liabilities will
probably reach considerably more than that sum, The firm was
originally Welch and Trowern who dissolved in January 1886,
Welch continued, but as his capital was always too small for the
size of his business, he naturally gotinto trouble, and in June
1890, he eftected a settlement with his creditors at 35 cents in
the dollar; 5 cents in cash, the balance in 12 months. In July

Pure
- Qalr
Belting
THE J. C. MQLAREN ‘BELTING CO.,
IO}TTREA_L - - and - - TORONTO

Tel, No, 363, Tel, No, 475.

OROMPTON'S
CORALINE
: CORSETS.

- AGENTE FOR

‘Robertson, Linton
| & Co.,
Wholesale Dry Goods

Corner St. Helen and
R Lomoiue Sts.,

Montreal
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APOHAOUI|
_ Mineral Water,
The Great NATURAL CURE

— FOR
DYSPEPSIA

INDIGESTION
KIDNEY TROUBLES,
RHEUMATISM,
SKIN DISEASES.

Lyman, Sons & Co.

MONTREAL

Sole Export Agents,

JAMES -GUEST & o,

.Commlssmn Merchants

-—-m—

GENERAL AGENTS,

27 & 29.8t. Sacrament St Montreal

AGENTS FOR

Goo. Sayer & Co. Coznlc anua
Chas. Coyran & Co., N '
Auger, Fils & Co., " "

Centrai Society Vineyard Propristors.
Wisdom & Warter, Jorez dala Frontera, Sherries,
Warter & May, Oporta Forts,
I ‘T, Wilkens, Rottordam, Holland Gin,
nd Cooge & Go. Bu:ton 00« '.l‘tont, A.loa

Slegert & Sons, “rinid tters,
hor, Irisk ‘Whisker, on tho Guen Banh a! the
Shannon. -
Esch Bord , Clarets, Sauterns, &c.

& Co..
o5, Cuzol, Flls&Ca., Bordemx Clarets, Sauterns, &c.
evou, Raphael & Co., St. }hlnlre. Sparkling Saumur,
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chaso one package and use it ascording to direo-
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K. D. C. COMPARY,

NEW GLASGOW, N.8 ; Oanada

GORDON MACKAY & CO.
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he took in Blachford ; but the firm continued to be closely run
and some sharp financing was necessary to keep it going. The
account has all along been closely watched by the creditors,
and the news of the assignment will not be any surprise to the
trade.

Two printing concerns in this city are now seeking the in-
dulgence of their creditors,  The firat is the Gebhardt-Ber-
thisume Lithographing and Printing Company.
never had sufficient capital from the start. Their authorized
capital was only $25,000,and out of the $17,000 sctually paid in
most went into plant. The result was they always had to finance
closely, and the firat pressure forced them to the wall. At the
meeting of their creditors they offered 50 cents in the dollar,
payable insix quarterly payments, extending over 18 months, on
linbilities of $23,000 direct, and $17,000 indirect. ., .This their
principal creditors have agreed to. accept.  John Theo. Robin-
gon is another printer and publisher who finds it impossible to
pay 100 cents in the dollar, Indeed many of his creditors be-
lieve now that it would have been better had he compromlsed
last January instead of asking for an exftension of two years at
interest, which he has since found himself unable to carry out.
It is understood that his liabilities will reach $9,500 and that he

will endeavor to obtain a settlement on the basis of 50 cents in

the dollar.

AT A meeting of the Montreal Board of the Canadian Fire
Underwriters Association held on the 17th inst., a letter was
read from Mr, Louis H. Boult intimating tbat having resigned
the Canadian management of the “ Nutional” and “ Atlas” In-
surance Companies, he must give up his zeat at the Board,
whereupon it was unanimously resolved ; “That the members of
the Association learn with much regret of Mr. Boult's having
resigned the Canadian management of the ¢ National of Ire.
land” and ¢ Atl\.as ? Ingurance Companies, and they desire to
place on record their sense of the valuable assistance so willing-

R0SS, FORSTER & CO.

Wholesale - Dry :: Goods

Nos. 9 & 11 Recollet S, bigrom & ggggg #nd .

SPECIALTIES !
Hosierv, = Gloves, » Trimmings  and- --ASmallwa.res.

Letter Orders have Frompt Attenu_on. 4

This concern ,

ITORONTO - - -

ing rendered on all occasions by him, towards framing the rules,
regulations and tariffs of the Association, of which he was one
of the most loyal and experienced members.”  Mr. Boult is as-
sured that it will give his confreres much pleasure to assist him
in making any new position that he may assume in the insurance
business, a success, for he has their hearly good will and con.
fidence.

THE large planing mill of Jacob Lovell, at Niagara Falls, was
destroyed by fire on the night of the 8th ult. TLoss $6,000. No
insurance.  The saw mill of Mr. N, L. Lusty, at Rodney, Ont.,
was completely destroyed by fire on lst ult. Loss about $3,000 ;
no insurance. Car¥ick and Bros.’ shingle mill at Tawham, Ont
together with a million and a quarter feet of lumber, Toss $12,
500. No insurance. A loss of $300 by fire ‘recently oceurred
in Withrow & Hillocks lumber yard, Toronto. The saw mills

'owned and run by A. B. Saylor, at Bloomfield, Ont., have been

completely destroyed by fire.  Loss $4,000 ; partly covered by
insurance, A row of seven new houses, belonging to William
Stewart, owner of the West Toronto Junction planing mill, were
completely destroyed by fire the early part, of the past month,
A fire at Tasker’s swilch, Gravenhurst, destroyed a millien of
lumber belonging to John I, Harvie and about the same quantity
belonging to. Robt, Thompson, of Hamilton, Both losses are
fully covered by insurance. The numerous fires point to either
great carelessness or something not so innocent.

COBBAN MANUFACTURING Co.

Mouldings, Plcture Frames and Mirrors,
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THE BANK STATEMEN TS.

The official bank returns for May disclose little be-
yond a continuance of the movements that characteris-
None of the changes have any
special significance being much alike to those usual at
the early part of summer. Within a'trifling sum cir-
oulation in May was the same a8 in that month Iast

year, and in April, The call deposits moreased 81,

Zralin
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700,000 and those on notice $1,100,000, being about the
game increases as took place in April.  As the circul-
ation only decreased 2 millions in the two months in
which 5 millions were added to deposits, and the dis-
counts decreased in the same period over & million,
while the loans on securities increased in those two
months by over six and a half millions, we may con-
clude that no small part of the increage in deposits was
gimply the unused credit balances created by those ex-
tended loans, To these may be added possibly a cex-
tain amount that was transferred by depositors from
the Government Savings Bank which has now a sharp
competitor in those associated with all the banks, to
which the Finance Minister refers in his Budget
Speech. The balance of the amounts due to and
from English and Scotch banks fell off $500,000 in
May, a natural result-of so little being sent out. The
low activity of trade is further indicated by the shrink-
age of discounts by $1,600,000, they stood at close of
May close upon $3,000,000 less than at same date last
year. This should be gratifying to those who contend
that the less active are the loans of & bank the higher
will be its profits, hut the general public and bankers
in particular will regard such a decrease occurring
along with large increases of deposits as not favorable
to the hopes of enlarged dividends.

The direction in which the monies are flowing that
find no channel in our trade discounts is shewn by the
increaged amounts the banks are using in their U, S,
business. The loans due from American agencies have
gone up about 3 millions since March, and now stand
nearly 6 millions more than the sum utlhsed in their
U. S. business last year. How far these facts point to
Canada accumulating capitalin excess of the opportuni-
ties she affords for its prudent use in her own local
banking operations we leave our readers to judge. But
of this we are certain, that the warnings of our most
experienced managers, men of the widest outlook, and
clearest judgment, as to the necessity for keeping a
tight hand upon municipalities and other borrowing
corporations need to be seriously considered when the
presence'of such an influx of funds tempts them to
place this money with less caution than is desirable.
We note & continued lowering of the item ‘notes over
.duse not secured,” there is clearly a strong effort being
made to reduce this feature. The outlook for the crops
is on the whole fayorable. Insections westward there
is much backwardness from drought; and in the east,
there will be very serious damage to hay from lack of
rain, and what hurts hay is also damaging to a valu-

-
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T.S SIMMS & CO0.,- St. John,.N.B,

able part of the year's yield in the produce field and
garden. It may be that if a disaster befalls the hay
crop that eastern farmers will consider the advice given
them to rely less upon this, and cultivate their farms
on the mixed system, and enter more into the trade of
raising horses and cattle for export.

In another column will be found our usual com-
parative table,

- THE BUDGET SPEECH.

The suspenss painfully felt for some time past ag to
the Budget is over. With one exception, there is no-
thing in the proposed changes of sufficient magnitude
to affect any industry.  The chief feature in the. pro-
posals is the almost entire abolition of the sugar duties.
Some reduction was anticipated, but so radical a
change was not thought probable. We are glad to find
that no advance has been made in the protective ele-
ments in the fariff. Our manufacturing industries
should be now left to & natural process of development
by which, so far as they are organised and conducted
with needful capital and skill, they will become more
firmly rooted, as it were, to the soil of the country, and. .
gend out extensions like a banyan tree whose branches
find their sustenance in the ground as does the parent
stem. Mr. Foster’s speech was made interesting by
treating our affairs more generally than usual and with-
out such voluminous statistics as customary.

He spoke with marked decision on the certainty of
the British market taking all products shut out by the
MecKinley bill.  On-this prophecy he staked- his re-
putation, and as it is based upon special investigations
by an expert appointed for the purpose, we may place
confidencein its high probability. With equal hope-
fulness he referred to the opening out of a good reci-
procal trade with the West Indies, our neglect of past
opportunities being sharply condemned. The enlarged
trade with Great Britain last year being $11,000,000 in-
excess of 1889, also with several European States, were
dwelt upon a8 hopeful festures, With just pride Mr.
Foster spoke of our moneyed institutions having
stood the rack of the year so well,” and he declared
that * our gecurities in compdrison with those_of our

sister colonies atand better than theirs and, taking Al

things into consideration, they hold the very highest
position.” It was stated that but for the death of Mr.
Douglas Bryce a line of steamers equal to the best that



:
]
!

1222

THE CANADIAN JOURNAL OF COMMERCE.

plies between England and New York would have been
speedily placed on the route between our ports and
those of Great Britain and France.

Turning to the reciprocity negotiations with the.
States the Finance Minister said: * The Government
holds itself ready, ag the Liberal-Congervative Govern-
ment always has been, to meet the United States npon-
a fair and equitable position and with a gerious and
earnest desire to remove all causes of difficulty and to
give whatever freedom of trade compatible with the

* best intereats of this country can be given between our-

selves and the United States. More than thatno Guv-
ernment of a self-dependent and self-respecting coun-
try should he asked to do.” But while willing to take
up that policy Mr. Foster added that, ‘‘we are not
willing to go 80 far as to injuriously shut ourselves
out from the trade with Great Britain or with other
countries in the world ; that we are not willing for the
sake of a present advantage even to forego the more
gtable and solid advantage which comes from our un-
interrupted, well-formed and well-kept commercial
and other relations with the mother country, from
which connection we have gained so much in the past
and upon which connection we hope for so much in
the future,” The Conference will be held in October
when the whole relative trading positions of Canada
and the U. S., will be discussed.

With regard to a diminution in the Savings
Bank deposits of 2 millions, he affirmed that it
wag caused by the lowering of the rate of interest,
and the opening of banker’s savings banks that pay 4
per cent on small deposits. To meet these withdrawals,
temporary loans have been made of £400,000 and
£600,000, Trom finnnce proper the Minister went into
detailed comparisons of his estimates for expenditures
and receipls, which show a gross difference of $505,969
in favor of his spendings, and his income exceeded
what wag predicted by $679,925, both results being
most gratifying and creditable to Mr. Foster and the
administration. ‘The decrease in expenditure was
claimed to arise from a policy being pursued of rigid
economy, which will highly commend itself to the
country and do much to add strength to the new
Ministry. The increase of $838,622 from Excise dulies
although the money is welcome, cannot be regarded
with entire satisfaction as the bulk of it arose from
charges on spirits, the increaged consum ption of which
is not desi-able, The decreased cost of the public debt
by $492,090, ariges from a lowering of interest, and this
is indieative of the advanced reputation of Canada at
the financinl centre, although the financial eritic of the
Budget declared the country to be on the verge of ruin.
Our English creditors are clearly of a contrary opinion,
and as they stake millions on their judgment it is not
likely Lo have been arrived uat loosely. The debt was
declared to have been increased last year by $3,170,
the last time we trust for some years that any increase
will be made.

Mr. Foster summarised the result of the year as
follows; ‘*As a whole our expenditure and income
stands as follows: we took care of the ordinary ex-
penditures of the country out of the congolidaled fund,
we laid a sum by in the sinking fund for the re-

duction of the debt amounting to $1,897,237, and had.
a surplus of $3,985,893, which we placed over against
cnpit,ul expenditure, and came out at the end with- an:
increase to the debt of only $3,170.” He gave the,

amount of the net debt as $237,533, 211 and added,
“the average per capital interest paid on the net debt.

‘eapital expenditures made.”.

in-1887-'8 was- $1.79, in 1888-'9 it was $1.74, and in
-1889-90 it was $1.65.
‘[-upon the country, and the figures I have given show.
‘that the payment of interest 1ast year was but 6 cents

This is the burden of the debt

more per head than it wasin 1879, before the Canadian
Pacific railway had begun to be built or these vast
Certainly if, as is pro-
miged, & thorough system of economy is established,
and enforced in all expenditures, the country will con-
done any past errors now that the credit of the Do-
minion has been raigsed so high as to reduce the debt
interest down to less than 3 per cent.

The estimates for next year brought out the detaﬂs
of tariff changes which are given elsewhere. The
practical admission of raw sugars free is the piece de
resistance, and a very toothsome dish it will be to all
householders. The consumption of sugar in Canada
is about 224 million pounds yearly, this being freed of
taxation will lower the gross taxation by 3 and a half
millions of 'dollars. As the revenue could not bear to,
lose all sum, & small additional tax is put on spirits,
malt, beer, porter, tobacco and champagne. These
will give a million and a half more revenue, so that
the estimate ie that the net reduction of taxation will
be 2 millions next year. We believe the budget will
satisfy and gratify the peopleatlarge. It will quieten
apprehensions that were arising as to additions to the
tariffon manufactured goods. It will assure exporters
that the government has been earnestly watching out
for new markets and arranging to enter them. Tt will
inspire confidence in the growing credit of the Dom-
inion in the world of finance. And as predictive of
an era of economy and an end of borrowing, it will be
hailed by all parties alike with a high degree of satis-
faction.

ABSOCIATION OF BANKERS.

However serious may be the objections to certain
“combines,” to use a familiar but clumsy word, there
ig no doubt that association is “in the air.” If in

‘union there is strength there is an enormous amount

of strength being created in the present day. Whether
that strength meansa corresponding weakness in some
other section of society, or trade, depends mainly upen
the justice and the honor of the moving princlple
which inspires the combination from which it springs.

Wholesale denunciation of the associations of thoge
who-desire to protect themselves ugainst hurtful com-

petition are seldom reasonable, as they run counter to
one of the most imperative of human instincts, as well
a8 the lessons of experience. Civilised society is
merely & ‘‘ combine” against the chaotic forces of bar-
‘barism, 8o also is each family against the brutalities
of unrestrained licentiousness. Although there 1is
truth in union bringing strength, it is a much deeper
truth to say that strength brings union. In the past,

| it 'wag not the weak, the ignorant, those most in need

of protection, who were the first to organize for securing
gome class intereat, but those whose intelligence fore-
saw the advantages of combination, and whose power
enabled them to secure the benefits by entering into
associntion. The early trade guilds were organized by
the most powerful society ever known to man. The
“artisan’s tmdes union came long years after the pro-
fessional, “There seems then ground for concluding
that a8 soclety rises in civilisation, as-education be-
comes not only more geneml but of a higher type, we
shnll see smaller groups 1unmng together mto larger
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magses, and individuals into groups, just as globules

of quicksilver form & ‘combine” by mere contact’

one with the other.

That Canadian bankers should be thlnking about
entering into an association suggests only the reflection
that they have, so far, preferred to learn from the
severe lessons of local experience, rather than the
teachings of good examples. Had our bankers taken
the advice, and heeded the warhings we gave them
some twenty years ago in regard to this matter, they
would not have had a record of impaired capital, of
disastrous failures, and of scandals which dealt serious
injury to their common interests. The great evil which
association alone can restrain is, competition. Be-
tween ordinary traders competition is not mecessarily
injurious, although frequently ruinous. But amongst
bankers competition is inevitably mischievous, except
when carried on in such a very modified form as ren-
ders that word an exaggeration. The bank, for instance,
where customers are treated with courtesy by the offi-
cers, must thereby compete with one where that quality
is absent. The competition so fuil of danger is that
which tempts bankers to accept a class of doubtful
business, and to wink at irregularities on the part of

. their customers, in order to keep, or jincrease their

connections. Bankers know well, for if they have not
found it out in practice, they have had it dinned into
their ears by financial writers for years, that they are
constantly discounting paper that is duplicated, and
triplicated, one bill being placed in one bank, & sec-
ond in another, and a third elsswhere. They know
well that all the accommodation that can be safely
given to a merchant is frequently enjoyed by him to
two and three times that amount, owing to bankers
competing for his business. They know that aceom-

-modation paper to a very large extentis under discount

on which the same names appear in differert relations,
and that the whole mass of such notesrepresent nothing
more. solid than the urgent needs of the drawers and
endorsers. The bankers of Great Britain have ever
set their faces like a flint against having their strength
utilised in finding wind to raise financial * kites.”
There are banks in England that refuse to discount a
note on which the name of a trader appears who is on
record as having allowed his note to be dishonoured,
except by accident. The duplication of accounts is
80 objectionable that English bankers have promptly
closed accounts as soon as the customer’s cheques were
seen drawn on another bank. Bank managers there
exchange confidences freely, hence the extraordinary
value put by British merchants and manufacturers on
their reputation, and the high regard they have for
the soundness of their customers’s paper.

The subject i3 open to expansion. We trust that
a8 80 many recent bank reports condemned competi-

tion, that there will be prompt action taken to make |

those complaints needless in the future,
B

MANITOBA WHEAT PKOSPECTS.

The official report of the Department of Agriculture
upon the ¢ondition of the wheat crop in Manitoba is
unexpectedly favorable. In fact it points to one of
the largest crops in the history of the prairie province.
The snow left the ground at an early date, and thus

the farmers were enabled to commence seeding early’

in April, so that the entire crop was put into the ground
before the first of May. During April the weather was
dry, and unusually warm, and the result was that the
growth was very rapid, and the opening of May found

the young shoots covermg the ground.  The cold wea- ..
ther of the commencement of May certainly retarded.
growth, and in some sections high winds and frosts did,
damage to the blades, but the warm weather of June
restored the crop toits former promising condition, and .
the heavy rains of the first week in June removed any:
danger from drought and put the future of the erop, it-
is hoped, beyond a peradventure.

‘Owing to the unusual facilities for early plowmg. e

the area put under wheat this year is nearly 22 per -
cent larger than that of last; the figures being 916,664
acres for this spring against 746,058 acres during last.
This, with the comparative certainty that the crop
will be a plenteous one, means that Manitoba will, this
year, have at least 25 per cent more wheat togell than
ever before, at a time, too, when the European demand
promises to be exceptionally large. And, as the crop
conditions of Manitoba are usually fair indications of
those prevailing throughout the North West Territor-
ies, it looks as if that important section of the country
commenced the crop year of 1891 under exceptlonally
favorable circumstances.

Of course, thers ig yet a possibility, although, fortu-
nately, not a probability, that this prospective abund-
ant yield may be reduced by unfavorable weather be-
low present expectations. It is also possible that:the
unpromising reports as to the condition of the Furo-
pean crops may not be verified by the results in their
entirety. But, granting a fair measure of improvement
in Europe, it still seems certain that their crops must -
fall under the average, while ours may be depended
upon to run above. (iven, then,a heavy yield of wheat
for export, coupled with a strong foreign demand, and
we have the two principal factors for a prosperous
year. It istrue that the United States crop prospects
are equally favorable, and that many well informed
merchants predict that the American yield of wheat
will fall little short of the 460 millions reached in 1879
but we must remember that the domestic consumption
of our neighbors has largely increased since then, and
that, whereas home requirements only ahsorbed 227
millions of bushels in 1879, they have now risen to 295
millions, which with the quautity necessary for seed
involves the deduction of at least 850 millions from the
amount available for export. KEven if the outside esti- -
mate of “ bull ” operators be taken, and the coming
American crop be put as high as 500 millions, it would
be impossible for the United States to shipmore than
150 millions abroad and retain any surplus at home.
Hence the prospects of Canadian wheat will not be
injured.

Should these conditions be verlﬁed by the test. of
time, and the foreign demand from this continent be
sufficient to absorb all the available surplus, it means
undoubtedly that our domestic trade and all produc-
tive industries will be vigorously stimulated. Such an
increase in the volume of foreign money entering the
country must inevitably have an invigorating. effect
upon all classes of trade. But it is yet early to pre-
dict the future of the crops. The prospects are cer-
tainly cheering; but the danger of counting one’s
chickens before they are batched will always bhe mani-
fest enough to the prudent merchant. In the mean- -
time the promising outlook will be beneficial to trade,
and, as up to the prezent moment operations have been
almost universally upon a cautious and conservative
basis, there is little likelihood of any anticipation of
the improvement and hence we shall reap the full ad~
Yantage of it when it comes, - .
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MR. CARNEGIE ON THE Mc¢KINLEY BILL.

The versatility of great men has often caused great
gurprises., The acutest metaphysician in Canada can
dance the highland fling better than most professional
wielders of the light fantastic toe. Several prominent
bankers play the fiddle, if not “‘like an angel,” at least
with skill, the best writer of comic verse on this conti-
nent ig its foremost classical scholar. The late Lord
Russell was a dramatist, Lord Derby, the Rupert of
debate, was a poet, and Mr. Gladstone is * everything
by turns,” being great in all manner of small and large
accomplishments. Now we have the great ironmaster,
Mr. Carnegie, posing a8 a humourist with no small
guccess. e has an article on ‘The McKinley Bill,”
in the Ninetesnth Century for June which is highly
amuging. It reveals aspects of this measure that show
how astute were its contrivers, and how far reaching
are the possibilities of its influence on the irade of
Europe and the States.

The first stroke of humour is the declaration that
“the McKinley Bill is neither protective mnor free
tradish.,” This is emphasized by stating that, ‘it
oughtto give joy to every member of the Cobden Club.”
Again, it is asserted that the bill has “ a balance of
enormous dimensions upon the side of free trade,” and
further, that it is “ far more a free trade than a protec-
tive one.” Mr. Carnegie’sides as to what is free trade
isshown by his arguing that the McKinley bill is on the
lines of that policy because nickel matte is admitted
free. Now nickel is a raw material, it is nickel ore
reduced to a convenient form for transit to distant fur-
naces. We here give Mr. Carnegie a little of his own
advice. ITesarcastically urges critics of the McKinley
bill to read it, as he affirms they have not done. Yet
he has overlooked the clausein the bill which subjects
nickel matte, when another metal is mixed with it, to
a duty of two per cent, and nickel matte entirely with-
out some other metal that makes it dutiable, is not its
usual condition. But nickel in all forms, such as it
sssumes ufter manufacluring processes, is subject to a
duty of 8 cents per pound, which is a protective rate.
So also with jute, Mr. C. devotes special attention to
this as a proof of the free trade nature of the McKinley
bill. Hosnpeers at those who regard it otherwisze. Now
juteinall manufactured forms is subject to duties, such
a8 85 per cent, 11 and 2 cents per 1bh., and 6 cents per
square yard. The object of the tariff manifestly being
to destroy the import trade in nickel and jute after
they have been manufactured. Thus the tariff is in-
tended to act as a protection to United States indus-
tries from the competition of Europe and Canada. Yet
this policy Mr. C. says is ‘‘free trade.” The list of
dutiable articles named in the McKinley bill occupies
2100 lines of very small print, Very joyful literature
to members of the Cobden Club, says Mr. Carnegie
with satirical glee. The free list does not include one
gingle manufactured article except old books, bolting
cloths, and Joss Stick. The latter concession to the
heathen customs of a race hated in the United States,
is peculiar, but less so than a tariff which covers every
possible import of manufactured goods being described
as ‘“more free trudish than protective.” The free list
is a string of such articles as acorns, bird’s eggs, horse-
hair, arsenic, pitch, ice, and other goods of this class.
My, Carnegie is severe on the Iinglish press for not
congidering this free list, as he urges it to prove that
the extent of free trade esta.blished is infinitely more
important than the advances and decreases of duties
combined. Now the English press need not our de-

fence, but it is .clear that in face of the absolute. ex-

clusion of all British manufacturers, that compete with'
those of the U. S., they could not regard such a: free
list a8 making the bill to any extent, *free tradish.”

Qut of 789 millions of imports into United States,
305 millions are sent from Britain and British posses-
sions, the vast bulk of which are adversely weighted
by the McKinley tarifii How acorns and birds’ eggs
let in free will counteract that impost Mr. Carnegle
would be puzzled to explain.

Even the United States vessels partly built of foreign
manufactures are handicapped by being prohibited
from engaging in the coast trade more than 2 months
in each year. Another remarkable evidence of-the
“free tradish ” nature of the bill is found in Sec. 3,
which authorises that if the products of the States are
subjected to a duty by any foreign nation from which
the States receives articles on its freelist, then such free
list shall be suspended as regards imports from such
nation and theirshipments shall be put under a heavy
tariff. This section is styled the “Reciprocity Clause”
with fine humour. If England were to adopt such a
gystem of *Reciprocity,” there is not a single article
gent from the States to Britain which would enter its
porta free. The phrase * Reciprocity Clause ” should.
be changed to * Revenge, or Trade War Clausse,” it
would then be economically and etymologically exact.
Mr. Carnegie while talking of the charms of this reci-
procity lets the cat out of the bag by showing that one
effect will be to destroy what value Cuba has for
Spain, he says ** Cuba will be as little good to Spain as
Canada to Britain and will probably. be a source of
serious trouble and danger to Spain, as Canada will
become to Britain.” The intention then of this bill is
clear, it is framed to create trouble between Spanish
and British possessions with their mother country.
They, it is thought, will be compelled to choose one
horn of this dilemns, they must either be cut off from
the markets of the States, or admit 2ll the United
States imports free, and thus so discriminate against
the mother land as to involve them in serious trouble
with her and cause them to be a danger to the nation
or empire of which they form a part. That policy
says Mr. Carnegie is so *‘free tradish ” as to givejoy to
the Cobden Club! Naturally this prince of economic
humourists gloats over the prospect of any reciprocity
negotiations with Canada being an utter failure and
boldly declares that the McKinley bill must drive
Canada into the union.

He gives, with no concealment of delight, statistics
to show how already the manufacturers of England
are being driven away from the old land to setftle in
the United States, adding these significant words, ‘ the
people of Britain need to be informed that the increase
of duties upon a few articles, are but an insignificant
incident in this far reaching measure.” - Mr. Carnegie
laughs to scorn the idea of anything short of absolute
free trade with Canada being likely to be entertained
by the States. He says bluntly, ** Our friends across
the border cannot be in and out of the Union at the
game time.” One of the astutest phases of the MeKin-
ley bill is seen in Sec. 25, which provides that any
foreign dutiable product used in making goods in the
Statves shall, on the export of those goods, be allowed
a drawback equal to the duty imposed. Thus any
parts of r achinery that have been bought in England,
and the work finished in the States, are really free of
duty. Mr. Camegle declares that -this will cut into
Bntmh manufacturing heavily and that already it has
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enabled the States to ship locomotives to New South
Wales.. Whatever we in Canada may think then as
to the design and motive of the McKinley bill we have
in this article in the Nineteenth Century Review, a
bold avowal of its inspiration. Its promoters wished
to sever the connections between her Colonies and
Spain, and between ‘Britain and Canada. . Their hope
is that it will inflict a tremendous blow upon the fabric

of British industries, that it will close the American’

market to all foreign manufactures and all articles
that can be grown or in any way produced by the
American goil or American skill, In a word itisa

marvellously’ adroit development of the extremest
form of protection.

. As then Mr, Carnegie declares that it will give joy'

to the Cobden Club, we must regard him as a sarcastic
humourist, or as alternatives, that he does not know
what either free trade or protection mean, or hasa
contemptuous opinion of the public intelligence.: We
incline to favor the latter as the author of * Triumph-
ant Democracy,” shows in that work the same defi-
ance of truth, as he has dlsplayed in the artic'e on
the McKinley Bill.

LESSONS FROM FAILURES.

Three failures narrated in our last issue convey
lessons that need enforcing. In the case of the
ingolvent boarding house-keeper, it is clear that all her
troubles arose from entéring into business without
capital. To secure a furnished house she formed an
entangling alliance with the owner of a stock of furni-
ture, which was partly to be paid for by finding him
board and lodging. Such an srrangement was certain
to breed contention, and no doubt the profits of any
business she did were,eaten up by this improvident
way of providing capital, and the excessive interest de-
manded for its use. A man who thus sought to live
on the labors of a woman would not be careful to keep
strict accounts, and she, if she had the business ability,
would not have the power to enforce her just rights, if
she desired.. To make a living out of a business is one
thing, to make & business supply capital and meet in-
terest charges also, is a task to which few businesses
are equal. Then, tradesmen were 80 eager for a large
custom that they gave larger credit than a business
like that needed, if conducted prudently. “The ingol-
vent being a female was in a pitiable position, and
however foolish she may have been, was doubtless
victimised by one person, and unduly tempted by
finding tradesmen so easy in giving extravagant lines
of credit. .

Tradesmen are highly blameable. who allow cus-
tomers to run up such large debts. They do no ser-
vice to their customers, but otherwise, they cause them
to devote the money due for goods to purposes of ex-
travagance|and waste, A trader who gives excessive
eredit is pimply doing his best to create bad debts.
Another cage shows that even with ample capital fail-
ure came from deficient practical experience of the
business, and probably undue reliance upon the sup-
port of relatxves.. A third case, the Radford’s, shows
that with capital and skill and experience, each ample,
failure will surely come if a firm enters  into'a system
of financing outside the legitimate rafge of its own
business. “Directly atradér-puts his name on acecom-
modation paper he 'may be’ certain- that he has taken
the first doWnward step ‘that may lead to ruin. His
only safety is to quickly stop the practice, and go up

| per cent.

again to the only ssfe position, the position of the
man who makes no promises to pay anything but debts
incurred for goods purchased strictly in the line, and
as demanded by his own businesa.

The latter case furnishes a timely illustration of the
evil and dangers of this class of paper, and of the in-
difference of bankers to them. As soon as the larger.

firm failed for whom the lésser one was giving its name -

on bogug paper, the bankers awoke to the nature;of
these discounts and brought about the suspension of
the lesser firm. Wae cannot but say that the partners

ought to have been warned on the first appearance of.

their firm’s name in such a connection, and 8o protect-
ed from their own folly. It will hardly be pleaded that
the bankers did not know the true character of the
paper on which the name of this young firm appeared,
for that would be such an admission of looseness in
management as is not likely to be made. But, if it
were known that these firms were “ kiting,” then com-
petition or no competition, they were entitled to more
consideration from their bankers than was given by
allowing such discounts to continue, or even to exist
a day after their true nature was known. To the three
causes of these failures, want of capital, of business
tact, and of common prudence, we must add, in one
case at least, lack of the cautionary warning, and dis-

cipline which customers are greatly helped by receiv- .

ing from their bankers.

THE IMPERIAL BANK OF CANADA.

The meeting of this bank was held on 17th inst. at Toronto.
The report is brief and displays the years' business and pros-
pects as highly satisfactory. In addition to the usual 8 per cent
dividend a bonus was paid on 18t June of 1 per cent. The Rest
is increased by $28,340 from premiums on new issue of stock
and $50,000 from the years’ profits, 80 that it is now $778,340,
which is exactly 50 per cent of the capital, with $15,312 in hand
also for contingencies. New branches have been opened at Rat
Portage and Prince Albert. The proportion of available assets
to total of circulation and demand deposits has always been
Iarge in this bank, being over 100 per cent, and little below 50
per cent of circulation and the whole of its deposits. It is mani-
fest from this that as a bank cah pay a dividend of 8 per cent

and give a bonus of 1 per cent with its available sssets standing

atb 50 large a percentage, it is not necessary in order to eam a
lower dividend to hold such assets at the very low percentage
prevailing in some banks. The Imperial enjoys a larger proper-
tionate circulation than the majority of the banks, in May it
stood T9 per cent of capital, the average being a trifle over 50
The Imperial cught to secure better head office pre.
mises, which are much too dark for banking business, and who]]y
worthy an mstltutlon 80 prosperous and popular

MONTREAL REAI» ESTATE,

One of the adverse comments made by visitors to.this -cityis
justified by the excessive crowding of its population into. 50
small an area. It is true that our climatic conditions are ]arge-
ly responsible for -this.congestion, but climatic conditions are
now far less imperative than was thought by our citizens in the

past. The sanitary conditions of the city were allowed to be

ignored rather than to be made the dominating force in. arrang-
ing our dwellings, as the increased intelligence and information
of this generation demand. Woe are satisfied that the tendency
of public feeling and conviction is setting in strongly against
pilingone dwelling on the top of another. A taste for the more
domestic privacy and independence secured by a dwelling house
wholly controlled by the occupant is growing. The necessity
fora larger area of breathing space for each person is bécoming
recognised. The custom of building housés. back to back’ 80
near each ‘other that the tenants so placed could shake hands
from their back windows, has seen its best or-rather worst daya.
In this tew land it is & pubho soandal for the people to be paok-
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ed like herrings in a barrel, or as they are jammed together in
old world cities, and we may say, in some others on this contin.
ent where human life, domestic decency and health are so saeri-
ficed by excessive over crowding as to be the shame of modern
civilisation. .

Montreal hag the noblest public park in the world, or else
our cily would long ago have burst its bonds asunder by the
necessity for more air and light. It has also beautiful suburban
lands admirably adapted for houses, The drawback is the
difliculties of transit, in the winter especially, But the enter-
prige of our citizens is equal to the task of largely overcoming
this difliculty. We need a belt line of electric cars, or some other
gystematised made of cheap travel from suburbs to city. The
movement then to open up new districts for habitations will we
trust proceed. There is no need for any approach to ¢ boom-
ing,” or speculation to an imprudent extent to arise from the
pushing into notice of these new districts. But that there is

‘extreme need for the spreading of our population over a wider

area Lo engure healthier surroundingg is beyond question, This
matter was discussed from a resl estate point of view in our last
issue, wo invite atlention to the article,

THE RADFORD ESTATE.

Every day it becomes more and moro appsarent that the
failure of Hadford Bros. is going to be fully as disastrous to their
creditors as those of the McLuchlan-Lindsay-Gilmour combina-
tion with whom they seem to have been so closely interwoven,
‘When their troubles first became public property their friends
asserted that the estale was in excellent shape, that it would
pay dollar for dollar, and that only unexpected pressure com-
pelled theni to seek some indulgence from their creditors,
‘I'hen it was reluctantly admitted that perhaps there might be a
deficit, as & good deal of writing off had taken place of late,
but no one ever anticipated that the estate would turn out to
bo in as wreiched a condition asthe statement submitted to
the craditors proves it to be. Against total liabilities of $225,000,
of which about $106,000 are direct, they can only show assets of
$58,000, composed of $40,000 in stock and $18,000 in book debts
or in other words, cstimating the assets at the ordinary level of
60 p.c. realizable, and allowing that half the indirect liabilities
will be met at maturity, the estate might, at a pinch, pay 20
conts in the dollar. This is the most favorable estimate possible
and it is extremely doubtful if the ultimate dividend will reach
this level, ag, in view of the fact that the firm have been com.
pelled to write oft $30,000 worth of bad debts during the past
thirteon months, the outlook for the liquidation _of their cus.
tomers paper is not » brilliant one. Among the principal Cana-
dian creditors are the Bank of Toronto, $52,207; A, H, Sims &
Co., $25061 ; Penman Manufacturing Co., §2355 ; D. Morrice, Son

" Co,, §1825 ; Kingslon Llosiery Co., $1825; Cree, Scott & Co,,

§1341; Jas. A. Cantlie, $977. The British creditors include John
Puterson & Co,, Tondon, $12,891 ; Contes & May, London, $3525 ;
Toms, Steer & Toms, lLondon, $2875; Thomnas Walton, London,
$2685 ; Hughes & Young, Manchester, $2282 ; Brown & Pattinson
Glasgow, $2215; Wm, Anderson & Co., Glasgow, $1405 ; Laslet
and Woodroffe, Chenpside, London, $1340; Jas. Wilson & Son,
Nottingham, $1322, and Charles Mackintosh & Co., Manchester,
$1176, The principalindirect creditors are the Bank of Toronto,
§111,181 ; J. W. Lord estate, Valleyfield, $5655 ; Duntield & Co.,

‘Toronto, $1439; M. Vineberg & Co., Monireal, $1500.

THE BANK OF TORONTO.

‘The meeting of this bank was held on the 17th inst. at To-
ronfo. ‘T'he “ Toronto " holds on the even tenor of its way pdy-
ing a dividend of 10 per cent and adding morve to Rest. Tois
year $100,000 was so added, but the balance to credit of profit
and loss was reduced $17,500 in order to make up this figure.
The reserve now stands at $1,000,000, just 80 per cent of capital,
s proportion which is only exceeded by the Dominion bank.
There are doubtless some holders of its atock who would prefer
a higher dividend now the reserve has reached so extreme a
figure. But perhaps mord than is the case with any other bank,
the stock of the Bank of Toronto is held as an investment by
those who are themselves following the policy of adding to their
private Rest year by year, and who thus prefer their capital in
the bank increasing rather than profits being more freely dis-

tributed. How far this is fair to the smaller holders is for them
to judge and to say at the annual meetings, but we are disposed
to doubt the equity of piling up more Rest when it has reached
50 or at the utmost 75 per cent. The advances made by this
bank to Municipal Corporations is given in the official return
31st May as $262,498, in the report the amount is stated as only
$82,532, In the official return the item for loans on stocks and
honds is given as $645,340, in the report these loans are not
specialiy stated.  While the form of the official returns s too
cumbrous for an annusl statement, it is not advisable nor is it
ususl to throw into one lump the total loans, as shareholders
seeing no allusion to advances on bonds, etc., may assume that
none exist, '

LA BANQUE JACQUES CARTIER,

This bank held its meeting on 17th inst. The report makes
brief allusions to the depression and uneasiness caused by three
indifferent harvests and the McKinley bill, but declares that
owing to public confidence it has met the needs of its cuatorn-
ers, provided for losses, paid its usual dividend, and carried $19,-
044 forward to next year. The latter item is, however, less than
was inherited from 1890, a result of the causes alluded to, Cer-
tainly no bank need complain if, as is the case with the Jacques
Cartier, 1t gets out over 70 per cent of its circulation, and en-
joys deposits over 3 times the amount of its capital, The item
of $276,536 stated to be “Other Assets,” is, we submit, inadvised-
ly large for an annual report.  So also is that of $§200,000 ¥ De-
bentures of the International Mine" ; two-fifths of the capital is
too large for an advance on any one security,. We trust the
bank will hav e a more profitable year in {hat now current,

I'ae apparent impossibility of deciding what language is utter.
ed by musical notes has been overcome by the U, S. Board of
Customs appraisers. They have solemnly decided that a musi-
cal note is English. 1t seems that a verdict was necessary as
musical publications had to be appraised, “ 50 as to prevent. the
free entry of the goods under the provision for books and pam-
phlets printed exelusively in other languages than English.” Tt
is admitted that there is considerable doubt in the case, but,
says the Board, #in this case we are inclined to give the benefit
of the doubt to Art as well as to the importer.” The goods are
therefore held to be free of duty, under the clause cited.”

Tae Bahamas owned by England have been in a commercial
sense seized by U, S, merchants who carry on an extensive ex-
change of goods between the islands and their home msnufac-
tures. In 1890 this business reached a total of one and a half
millions, exports and imports being about equal. Canads is,
however, putting in the thin end of a wedge that may open up a
market for us, A few months ago a contract was entered into
with Messra, Pickford & Blake, of Halifax, for a mail and fort-
nightly steam service between Nassau and the principal ports
in the outer islands. This contract is for seven.years, at an
annual subsidy of $12,000, of which $7,000 will be paid from
Crown funds. The balance of §$5,000, which the colony will have
to pay, is not much in excess of the cost of its present unsatis-
factory system. The new service is to begin in June 1891, An
American steamship company made estimates for the service,
but could not regard it as profitable at above contract figures.
If we can cut out the States in a steam service for a locality
where they have natural advantages over us, surely we could
find chances for intercolonial trade with the markets that ser-
vice is meant for, A well known English politician who is a
large manufacturer has placed capital in the Aahamas. It is
announced that the Hon. Jos, Chamberlain has purchased the
island of Mariguans, which is about 25 miles long by a varying
breadth of from 2 to 6 miles,. The island is low and wooded,
with & good soil for agriculture, with a population of about 300
souls. Mr. Chamberlain’s two sons visited: thecolony, investi.

- gated the matter in person, and one of them will become resid-

ent proprieter and mauager of the enterprise, whick will be de-
veloped with the utmost vigor. So anxious were the people for
plants that many crossed over to the Florida coast, and within
a fow months brought away over 140,000 first-class sisal plants,
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- which are to-day growing in Bahama soil, . A promin ent;U'.‘ S,

financial journal says: ¢ American capital still remains unem-
ployed in the Bahamas, probably because it is largely needed, at.
home ; but shrewd, calculating Scotch, English and Canadian
capitalists come here, ‘investigate carefully, and invest their
money unhesitatingly in this new hemp industry without a
doubt of its ultimate success.” . - :

Tag trustees of the estate of W, W. Black, picture dealer of
Moncton. N.B., whose unsuccessful attempt to secure a settle-

-ment at 50 cents in the dollar and subsequent assignment have

been already chronicled in these columns, hasssued a circular
to the creditors in which he states that. pending their decision

" he has worked off ahout all the readily seleable goods until the

stock now consists principally of shop fixtures and slow and un-
salable goods, . Before sacrificing the remainder of the stock,
Mr. Black wishes to make another attempt to eftect a settle.
ment, He proposes a composition of unpreferred claims at 33}
per cent cash, if unanimously accepted ; otherwise the business
will be wound up at once.  This will probably be acceplied, as
all the funds yet realized will be swallowed up by the preferred
claims and the éxpeuses of the assignment, so that the unpre-
ferred creditors will have to rely on the stock on hand which
cannot be sold except at great sacrifice. It might realize enough
to pay 33} per cent, but there is considerable risk about the
matter as the demand is very limited.

Tae following will interest those who have been watching the
gold export reports, and the figures are worth attention,

Faxporis of bread. Gold imports in-
stuffs from U.S. lo or exparls from.

1878.c0ivvneinenns $210,355,528 Imports $1.037,384 -
1879..... .. 288,036.835 Imports 77,119.371
1881, evreesinenn 270,333,519 Imports 97,466,127
1882.00v0000imeeees 182,670,528 Imports 1,789,174
1883..cireeereeenns 208,040,850 Imports 6,133,261
1884.. . 162544715 Exports 18,250,640
1885.. . 160,370,821 Imports 18,213.804
1886..0erereneeene 125,846,558 Exports 22,208,842
1887.cueccsaeveeene 165,768,662 Imports 33,209,414
1888..teneeecseee 127,191,687 Imports 25,558,083

1889, ceenr 123,876,661 Exports 49,667,427
1890.....coeveenen. 154,925,927 Exports 4,331,149
1890 (10 months) 126.170,289 Exports 977,895
1891 (10 months) 97,626,753 . Bxports

22,209,564

THE TARIFF CHANGES.

The text of the tariff resolutions proposed by the Minister of
Finance which went into effect on the 24th ulto, is as.follows :—

Resolved, that it is expediont to smend the Act chapter 33, Revised
Statues, intituled ¢ An Act Respecting the Duties of Customs,” by re-
pealing the items numberod 9, 19, 400, 419, 420, 431, 423, 423, 431, in
schedule 8 of the sald act, and to amend the Act 50-51 Victoria,
chapter 39, intituled “An Act to Amend the Act Respecting the Duties
of Castoms,” by repealing the items numbered 126, 127, 128, under
section 1 of the said aot, and to amend the Act 63 Victoris, chapter
20, intituled “An Act to Amend the Act Respocting the duties of
Customs,” by repealing the items 148, 156, 157, 168, 169, 165 and 168,
under section 10 of ihe eaid act, and to provide otherwise by enacting
that the following rates of duty be substituted in lien thereof :—

1, All molasses and syrups, including all tank bottoms sud tank
washings, all cane juice aud concentrated cano juice, and all beet root
juice and concentrated beet root juice, when imported direct without
transhipment from the country of growth and production, testing by
polarsicope 40 degrees or over and not over 56.degrees, a spocific duty
of 1% cents per gallon; when testing less than 40 degrees a specific
duty of 1% cents por gallon, and, in addition, 14 cents per galion for
onch degree or fraction of a degres less than 40; (¢) and, in addition
to the foregoing rates, a farther specific daty of 2} cents per gallon
when not imported direct without transhipment,

2, All cane'sugars and beet root sugars mot above 14 Dutch stan-
dard, all sugar sweepings ; all suger drainings, all melado and concen-
trated melado ; all molasses and concentrated molasses n.os. ; all cane
juice, beet root juice, tank bottoms and concrete, when not imported
diract without trans-ghipment, § per cent ad yalorem, provided, how-
over, thatin the case of ¢ane sugar produced in tho East Indies and
imported vian Hong Kong, such rate of 5 per cent ad valorem shall not
be collected if trans-shipped at Hong Kong. SR

3. All sugar sbove 14 Dutch standard and rofined sugars of all kinds
grades and standards, and all sugarsyrups derived from refised sugars,
& specific duty of 8-10 per cent per 1b. . L :

"4, Glucose or grape sugar, glucose Or corn gyrup, a specific duty of
1 cents per 1b, N ER
5. Out tobacco, 45 cents per pound and 124 per.cent ad valorem,

- 6, Manufactured tobaaco, n.0s, and snuff, 35 cents per pound and |-

12} per cent ad valorem, -

7. Ale, beer and porter, when imported ' in casks'or otherwise than |

in bottles, .15 cents per gallon.

s

8, Ale, beer and porter, when imported in bottles (6 quartor12
pint bottles, to be held to contain one gallon) 21 cents por gallon.

9. Spiritnous ‘or ‘alcobolic liquors, distilled from any material and
containing or compounded from or with distilled spirits of any kind,

_and any mixture thercof witb water, for every gallon thereof of the
strongth of proof and, when of a grester strength than that of proof
at the same rate on the increased quantity as thers would bo if the
liquors were reduced of proof, When theliquors are of a less strangth Sl

-than proof the daty shall be at therate herein provided, but computed e
on o reduced quantity of the liguors in proportion to the lesser degroe
of strength, provided that no reduction in quantity shall be computed
on any liquors below 15 per cent under proof, us follows: [a] ethyl
_alcobol, or the substance common'ly known as aleohol, hydrated oxide
of ethyl or spirits of wine; gin of all kinds, n.e8.; rum, whiskey and
all spirituous or alcoholic tiquors, n,0.p, $2 and 124 cents per galion:
[b] amyl alcohol, or fusil oil, or potato spirit, or potato oil, $2 and 124

. cents per gallon; [c] 'methy! alcohel, wood alcoho), wcod naptbs,

- pyroxhylic spirit or any substance known as wood spirit of methyl~
lated spirits, absinthe, arrac or palm spirit, brandy, including artificial
brandy and imitation of brandy; cordials and liquors of all kinds,
n.e.s,; mescal, “pulque” rum shrub, Shiedam and other schnapps;
Tafia, Angostura and similar alcoholio bitters or beverages, $2 and 124 -,
cents per gallon; [d] spirits and strong waters of any kind, being
known ns anodynes, elixirs, essences, extracts, lotions, tinctures dr
medicines, n.0.8,,$3 and 12} cents per gallon and 30 per cont ad
valorem ; [e] alcoholic perfumes and perfumers’ spirite, bay rum, col-
ogne and Iavender waters, hair, tooth and skin washes and other
toilet preparations, containing spirits of auy kind, when in bottles or
flasks weighing not more than 4 ounces each, 50 per cont ad valorem ;
when above 4 ounces $2 and 12} cents per gallon nud 40 per cent
ad valorem; [f] nitrous ether, sweet spirits of nitre aud aromatic .
spirits of amwmonis, $2 and 12} cents per gullon and 30 por cunt ad e
valorem ; [g] vermouth and ginger wine, containing not mora than '
40 per cons of proof spirits, 75 per cent per gallon; above 40 per cent,
$2 and 124 cents per gallon; [h]in all cases where thé strength of
any of the above articles, cannot by correctly nscertained by the appli~- -
cation of the hydrometer it shall be ascertained by the distillation of
a sample or in such other mauner as the Minister of Customs shall
direct.

10. Champsagne and all othor sparkling wines, in bottles containing

not more than a quart and more than oue pinf, $3 and 36 cents per
dozen bottles; containing not more than a pint snd more than one
half pint, $1 and 65 cents per dozen ; one half pint each or less than,
20 cents per dozen; bottles containing more than one quart shall pay
in additfon to $3 and-30 cents per dozen bottles at the rate of $1 and
65 cents per gallon on the quantity in excess of one quart per bottle
old wino measure. In addition to the above specific duty there shall
be an ad valorem-duty of 30 per cent,

11. Salt, conrse, 5 cents per 100 pounds [uot to include enlt imported
from the United Kingdom nor any British possession, nor ealt import-
ed for the use of the sea or gulf fisheries, which &hall be freo of duty ]

12. 8Balf, fine, in bulk, 5 cents per 100 pounds,

13. Saltin bags, barrels or other packages, 7} cents per 100 pounds,
the packages to bear the same duty as if imported empty,

Resolvod, that it is oxpedient to provide that there be added to
schedule ¢ to the Act, chapter 33, Revised Statutoes, as being exempt
from customs duties the following, viz all cane sugars and beot root »
sugars not above No 14 Dutch standard in color ; all sugar sweupings,
all sugar drainings or the pumpings drained in transit, all melado and
concentrated melado, all molasses and concentrated molasses, n.o.p.,
all cane juice and concentrated cane juice, etc, whon imported direct
without trane-shipment from the country of growth and production,

Resolved, that it is expedient to provide that the foregoing resolu- °
tions and the alterations thereby made in ths duties of enstoms on
the articles therein mentioned shall take effect on nad after the 24th
day of June, 1891 ; provided, however, that Mothing herein shall be
construed as exempting any sugars now keld to bo in"bond for refining
purposes in sny bonded premises connected with or occnpied in whole
or in part by any sugar refinery, which may be found on examination
of the stock in such premises to bave been removed therofrom, from
payment of the duty properly payable thereon under item 19 in sche-
dule a to the Act chapter 33, Rovised Statutes, which shall continue .
in force as regards such sugar until proper entry thereof and payment
of duty thereon has been made,

Resolved, that it is expedient to amand the Act chapler 32, Revised
Statutes, intituled  An Act Respecting the Oustoms" by repesling
saction 94, respecting the refining in bond of sugar, molasses or other
material from which refined sugar can be produced, ‘

Resolved, that it is expedient to provide that under such regula.
tions and restrictions a8 may be by the Minister of Customs deemed
necessary there may be paid to the producers of any raw beet sugar
produced in Canada wholly from beets grown theroin between July ’
1st, 1891, and July 1st 1893, & bounty equsl to $1 per 100 ibs, and, "
in addition, 3} cents por 100 1bs for each dogree or fraction of dogree
over 70 degrees. :

Montrean Ormasma Housw.—Olearings and bslances week ending
‘26th June, 1891 1 - - i

- Clearinga, Balancea, B
wirc 19thTune | 1891..4ve4s eeve0. $1,6691264 - $115,259 i
20th @ 1891400 cseeessss 1,687,168 ° 315,067
T o%th © 1891, 4meeveeese.s 1,253,690 235,544
23th « 152,671
Loeo4th ® 207,772
CoL26th, #0 1891.i4css seeenes 1,473,614 225,011
L Total. sasreeennes sronsarcass$ 0,162,501 $1,951,314
- 0or week 1890..40veuvesvens s $ 9,702,778 $1,456,374 -

0or, week 1888, c0ensatsarvoscessd 9,166,704 . 81,538,379 =
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, -Oapital 80ck, Oldssss verere s sernen e ee -$1,500,000 00 g
jY(AWWVQ/&, CRQ/])@M%, &o. ' Oapital 6t0CK, 1I6W 4 yvens savave snsnsesers 56,710 00 :

1,656,710 00

Rest 80COUDL. v, sessserersssrssscossos® 750,000 00
IMPERIAL BANK. Rent account, preminm on new stock ..., 28,340 00

: Qontingent account,eeces ceress covsnnas 15,312 00
Tho sixtcenth annual general meeting of the shareholders of the | Dividend No, 82, payable Juue I, 1891, 4

Imperinl Bank of Uanada, was held at the banking heuse of the insti-7| per cent, and bonus 1 per cent,eeess.,. 75,000 00

tutlon in Toronto, on Wednesday, 17th June, 1891. Former dividends unpaid...oeeseevaeses 422 19
Tho chair was taken by the president, Mr, H. 8. Howland, and Mt. | Rebato on billa distountedsees cooseoss.. 27,098 66

D. R. Wilkie wns requested to act as secretary, Balance of profit and loss account carried
I'here were present: Messra, H, 8. Howland, T. R. Merritt, (8t. fOTWATA . s oo cvsevosrrsanasasrsoevansoe 50,750 44

Oatharines), T. B. Wadsworth (Weston), Robert Jaffray, Hugh Ryan, U —

Rov, E. B. Lawler, George Robinson, R, 8, Cassils, A. McFall, (Bolton),

John Stewart, Major Juames Mason, R. Beaty, Robt. Thompson, W. B,

Humliton, Joseph Keterson, T, Buthorlaud Stayner, Wm. Rameay, Aussets

Major Edward Foater, (Karlscourt), E. B, Osler, Wm. Hendrie, (Hamil- ’

ton), Thomas Long, John Stark, E. L. Atkinson, W H. Atkinson, W. | Gold and eilver coln.....ceaeeveeeesse . $312,358 03

Hamilton Merritt, R, H. Ramsay, Thos, Walmsley, Angon Jones, D. R. | Dominion Government notes,....c.cees ... 730,881 OOSI 043,259 03

Wilkie, otc ———p1,Vk3,
Mosers, R, 5, Oassils and R, Beaty were appointed to act as scruti- | Notes of and cheques on other banke..svsseseee-aos.. 197,357 00

946,923 18

$10,622,728 86

neers, ) Balance due from other banks h_x Canada..oscees eeoe. 351,566 28
Tha secrotary, at the request of the chairman, read the report of the | Balance due from agents in foreign countries,..vessese 345,447 59
directors and the statemant of affairs. Balance due from agents in the United Kingdom ,..... 48,636 64

Dominion of Canada debentures....cceeese00 $161,407 31

. . Province of Ontarlo securities seeves.eass. 417,110 51
The directors sgnin have plessure in meeting the shareholdors of | Municipal and other debentures,..evssssa . 447,090 08 - ;
the bank, and beg to submit the sixtrenth annuai balance sheet and | — 1,025,607 90 \
statement of profit and loss account for the year ended 318t May, 1891, | Loans on call, secured by stocks and debentures....... 751,456 23
Out of the profits for the year— —_———
Shareholders have been paid the usual balf-yearly dividends at the Total assets immediately available......0oveeoneeses$3,763,300 87
raty of 8 por cent per annum, and, in addition thereto, a bonus of 1 | Loans to municipal and other corporations, ... ...,,... 1,086,948 88
por cent, smounting in all to $135,000. Rest account has been in- | Other current loans, discounts, and advances.......... 5,285,870 38
creased by $60,000. Bank premises account has been credited with | Notes discounted overdue, unsecured. (Estimated loss
£8,000. A fund, smounting to $27,008,66, has been estsblished to [ provided for).csvvsvsrensasorsorersesrveevaeienss 9,930 31
covor rebuto on bills discounted current, Notes discounted overdue, secured... « seeeeesn.cve, 29,493 59
The authorily vested in the directors by resolution of the share- | Real estate, the property of the bank (other than bank
holders at the unoual goneral meeting held on the 20th of June 1889, PreMmiBeE)sssssssscacs cesess sosnes ssranesossvarenns 69,749 87
tv nllot $600,000 of udditional stock mmongss the shareholders, was | Mortgages on resl estate sold by the bank............. 95,234 34
exorcised on 18th Muy, 1891, the new shares boing allotted in the pro- | Bank premises including safes, vaults and office furniture,
portion of one new shure to threo old rhares, and at a premium of fifty at head office and b18nches. s eesevassvere vavesnes 177,817 46

por cent. Bharcholders have until 1 8th August next to accept ot their | Other assets, not included under foregoing heads ..es.. 4,383 36
allotments, T ————

In accordance with tho provisions of the Bank Act (53 Victorls, $10,522,728 86
Qap. 31), which comes into force on 1st of July, 1891, satisfactory D, R. WiLEIR
arrangements have been made for the redemption of the notes of the . ' P .

bunk in ench province of the Dominion, The Bank of Montreal, the ashier,

Bunk of British Columbin, the Bunk of Nova Scotia and the Union The usual votes of thanks were passed to the president and direc-
Bank of Hnlifax are the redemption sgents of the Bank where the | tors, also to the cashier and other officers, for their attention and zeal
Bunk itsolf 18 not reprerented. in promoting the interests of the bank,
Branches of the bank have beun opened during tho year at Rat The ballot was then token for the election of directors which re-
Portage, Ont, and at Piince Albert, Sask. . sulted in the election of the folluwing shareholders, viz.: Messrs, H,
The building occupled by the bauk in Brandon having been found | 8, Howland, T. R. Merritt, Wm. Rameay, T.R, Wadsworth, Robert
unsuitablo for tho business of the bank, a desirable lot adjoining the | Jaffray, Hugh Ryan, T. Butherland Btayuer.-. -

new post offico has been purchased with the view to the erection At n subsequent meeting of the directors Mr Henry S. Howland was
thercon of suitablo premises,

elected president, and Mr, Thomas R. Merritt vice-president for the
All of which is respectfully submitted. Y

onsuing year.
H. 8. Howwraxn, President, )

Statement of Profits for year ended 30th May, 1891, BANK OF TORONTO.
Balanco at credit of profitand lose acconnt, 31st May, 1890, L
brought forward.,o.uviess cvennntvnavse ennsne easase 48,020 05 The annual general meeting of the Bank of Toronto (being the
Profits for the yenr ended 30th May, 1891, after deducting * | thirty-fifth since the commencement of businass) was held at the bank-
charges of management and interost due depositors, and - ing house of the institution, June 17th, 1891, :
making full provision for all bad and doubtful debte..,. 232,828 94 On motion George Gooderham, Esq., was called to the chair, and
. | Mr, Coulson was requested to act as secretary.
$270,848 99 [ Messrs, Walter 8. Leo and T. G. Blacksteck were appointed soruti-

THE REPORT.

From which has been taken : neers, .
Dividend No. 31, 4 per cont, (pald 18t Decem- By request of the chairman the secretary read the following :—
bor, 18’90)...............................$60,000 00 REPORT. :
i 4
Dl;rég«;r)u I:I.o..'s"zl.,“ per ?ont (pnynblo 1st Juno, 60.000 00 The Directors of the Bank of Toronto beg to prosent to the stock
Bonus 1 per cont, (payable 1st June, 1891)..:: 16,000 00 holders the thirty-fifth annual report of the bank's affuirs.

— 135,000 00 Notwithstanding the feeling of uncertainty that prevailed so wide-
o ly, and the unfavourable conditions under which many branches of
$135,848 99 business have been suffering during the past year, your directors have
e pleasure in réporting that the net profits of the year have been main-

Writton off bank promises and furmiture nc-

talned. .
R o vabate on Tl discqnnted o8 3,000 00 After making full provision for all losses and deducting
Oarried to xost nccount . rereeee 50’00, 00 expenses, interest accrued on deposits and rebate on
srrvenescreane wevenr. TRTVY 86.008 55 | _ current discounts, the net profits amount to thesum of $282,449 94
’ The balance at oredit of profit and loss, on 31st May,
Balanco of account carried forward. ... eses $50,750 44 1890, WaB.ssessvoanaranesvesorans SAARALRREIRETLR 23,808 67

REST ACCOUNT,
Bulance at credit of account, 318t May, 1890...v4. «v..s. $700,000 00 This sum has beon appropriated ng follows :—
Transforred from profit and 1088 accoOUDb.vess vevs cavers o~ ~50,000 00 ‘Dividend No, 69, five per cent........ss. $100,000 00
Premfum rocefved on now capital stock,.vsvseese....., 38,340 00 | Dividend No. 70, five per contsess vavsse. 100,000 00

» e $200,000 00
Bulnuco of account carrled forward.vesseesosvove veos . $778,340 00 | Added to Rest account.oeves cevens varees 100,000 00

BIXTEENTU ANNUAL DALANOR SIERT, 3070 XAY, 1891, Oarried forward to mext year,esseessssess 6,358 61 106.268 61
Liabilities. :

-

$306,258 61

——— e,

Notos of the bank in cireulation.easss.ssss -« on vaes §1,230,725 00 $306,258 61

Doposits not bearing Intorest..osvees ooo $1,456,987 61 . The addition to the Rest thus reported makes this fund amount
Deoposits bearing Tnterest. sos veve s suvaes 6,288,333 56 to $1,600,000. ' . B R
Interost accrued on deposit receipts v...., 40,010 69 The directors dosire to avail themselves of the provisions of the
. —————— 6,788,331 86 | Banking Act authorizing the formation of an Officers’ Guarantee Fund.
Duo to othor banks in Canada. .oveesveessrsvrone o 2,138 82 { A resolution will be submitted for your approval authorising them to

=i | establish this fund and to contribute thereto out of the funds of the <
Total liabilities to the publio.... sesNtI s REVINE o-nn$8.019,095 68 . ‘ o ) o
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A branch of the bank has been opened in the town of Brookville.
under favourable auspices, = . S
- The directors cannot close this report without referring to theloss
the bank las sustained in the decense of their late colleague, W. R,
Wadsworth, Esq. Mr. Wadsworth was one of the charter members
of the bank, and by his sound judgment and experfence atall times
rendered it good service. - ” - o
Tofill up the vacancy the directors, acting on the powers conferred
upon them, elécted John Leys, Eaq,, of Rice, Lewis & Sons (Lifiited)
The various officers of the bank have fulfilled their duties to the
satisfaction of the Board, SR
The whole respectfully submitted.

(Bigned), Gﬁogqﬂ GoopERHANM, Presidout;

GEXEAL BTATEMENT—30TH NAY, 1891,
Liabilities.
Notes in circulatlon.cesss vosessvnnsvursts sainns vesr$1,394,219 00
Deposits bearing interest...seesvuveus..$6,634,350 80 ’
Deposits not bearing interesteseevsvsvass 1,663,219 22
———— e 7,197,570 02

Balances due to other bank8isssivaisse vivevanaaesnes 133,889 76
Unclaimed dividendS..cees vasess suvanss 126 00
Half-yearly dividends payable 1st June,
1891stvann sennenvennse covessaaness. 100,000 00
—_—— 106,120 00

——— —

Total libilities to the PubLiCsuysees sesven coannenees. $8,815,598 18
Capital paid UP.asess seeene conssi aoeees $2,000,000 00
BeBbesesress vesreevasssssoneyoneasease 1,600,000 00

Interest accrued on deposit -

raceiptBeees casasenaeenes  $47,235 00

Rebate on notes discounted. 86,563 00
133,788 00

Balance of profit and loss account carried
fOrwaldseeeee savessnsennsssarrosecae 0,358 61

~ —————— 3,740,048 61

$13,656,645 39

Asiets.
Gold and silver coin on hand. eaevee.e.s . $333,493 89 s
Dominionnotes on hand...cevveee assse 749,432 00
Notes and cheques of other banks....... 213,077 95
Balances due from other banks in Canada. 72,571 83
- Balances due from agents of the bank in

GroatBrit&ln.ueeesee conees covona oo 273,757 49
Balauces due from agents of the bank in

the United StateBsese esvese vosonesses 281,663 63
Municipal debentures.ecees consn.. .o 82,632 66 -

Total assets immediately aVaTlablo, »vs «———em——$2,006,520 45
Loans and bills discounted,..veesovs ... 510,416,911 09
Overdue debts, (estimated loss provided

fOl‘).n- 20080 2000 L es0 s srNR e

5,207 44
Real estate other than bank premises,,..

6,997 41

- . 10,420,115 94
Bankpremiﬂeﬂ...... 800888808 satuNtetttOr seseRe

120,000 00

$12,555,845 39
D, Coutson, Cashlier.

(Bigned),
Toronto, May 30th, 1891,

After the reading of the above the president, George Gooderham,
Euq., addressed tho mesting, and a resolution to adopt the above re-
port was carried, ) )

On motion of Walter 8. Lee, Eaq,, seconded by Henry Gooderham,
Egq,, the directors wers authorized to ¢stablish a guarantee fund for
the officors and employes of the Bank of Toronto, and to contribute
thereto from time to time out of the funds of the bank.

A resolution was then passed tendering the thanks of the gtock-
holders to the president, vice-president and directors for their care and
attention to the affairs of the bank during the past year.

Balloting for the election of directors for the year then took place,
and the scrutineers subsequently reported the following named gentle-
men unanimously elected :

Geo. Gooderham, Alex. T. Fulton, Wm, H, Beatty, Henry Qovert,
Henry Cawthra, Wm, Geo, Gooderham, John Leys,

The new Board met the same afternoon, when Geo, Gooderham,
Egq., was unanimously re-elected president, and Wm, H, Beatty, Esq.,
vice-prosideut. i : )

LA BANQUE JACQUES OARTIER,

The a’nnlual general meeting of the shareholders of Jacques Cartier
Bank was held in the offices at the bank Wednesday, 17th inst.,

Mr. A, Desjardins was called upon to take the chair, and Mr. A. dso
Martigny was requested to act as gacretary, Tho minutes.of the last
meeting were then read and approved,

The president thenread the following report of the directors on the

businggs of the past year. )
DIRECTORS' REPOBT,

The Board of Directors has the honor to submit its report relative
to the situation of the bank at.the close of the year ending on the 30th
"day of May last: : o i

Balance at credit of profit aud loss, May 31, 1890, . rvees $12,010 07’

Profits of past year after providing for bad and doubtful :
debts and deducting costs of administration...oveeese 41,134 54

$54,044 61
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Which hasbeen appropristed as follows :
$17,500 00 -

Dividend, 3} per cent, December 1, 1890.. ¢c000va sevens

Dividend 3% per cent, June 1, 1891, .. seseersa, 17,500 00 -

BalAnNCo. eis sansre ostsesernse sovintsessannatsrssns 19,9,44.81 :
§54,044 61

We regret to have to report that the year just past has beon' but
-a continuation of the period of depression on which we remarked .ab
the goneral meeting last June, and from tho same cause. AR
" _A'third year of indifferent harvest, added by the perturbation of
our markets consequent upon the fiscal legislation of the United -
States Government, known as the McKinloy bill, has accentuated-the .
unensiness already folt in relation to our business with the country .
districts. o CoL W ‘

However, thanke to the confidence which the publichas continued -
to accord us by placing at our disposal large sums on deposit, we have
been enabled to assist our clients in an efficacious manner and at the
same time realize by onr operations a considerable amount of profit
which enabled us to provide for losses sustained in some of the numer-
ous failures which have marked the course of the year past and also
to leave, after providing for the usual dividends, the sum of $19,044.61
over and above our reserve. ’ i

Tho head office and the different branches have been regularly in-
spected, and your Direotors are pleased to testify to the zeal and pru-
dence displayed by the General Managor and the officials under his
control at the head office, and also in the several branches.

All the Directors have now to retire from office, but are ellgible
for re-election, - X o -

The wheole is respectfully submitted.

Arr. Drsianpins, President,
DALANGE SHEET.
Liabilities.
Oapital..consverenis sasans coosnavenane - $500,000 00
Reogerve fund,..veseesaes censvnsarons e $160,000 00

At credit of profit and 1088 .eesesvarann e 19,044 61 ' o
e 169,044 61
Semi-annual dividend June 1, 1891.,....e 17,600 00 - -
Unclaimed dividendSessssess sevaasesnes 1,351 &2
— 18,851 52

——n

$687,896 18 -
Notes in olrenlation..eces coevervesene .o $358,861 00 -
Deposits payable on domand........veee 1,018,407 07

Deposits payable at & fixed time...o.0ss. 6658561 25
Federal Government deposits,... veseer. 19,876 47
Provincial Government deposits..ee vees. 50,000 00
Balance due to other banks in Canada.... 2,640 09
Other debtBesevss seren. sesesssvsrssnss 8,736 78

—— 3,113,072 66
$2,800,968 79

Assets,
BPOcit.esecsnnsasscncnen srtnssinereens  $44,249 85
Dominion Bank note8..eeee cossas cooes 40,620 00
Notes of and cheques on other banks in
08n0da. ceen, srveensarroressaseserss 102,960 14 ;
Balances due by other banks in Oanada,.. 8,289 58 b
Balances due by other banks in foreign g
COUDETIB ¢ s o uvase vevesovnsn sorsnce 7,221 78 RS
Balances due by sgencies of the bank and . &
other agencies in the United Kingdom.. 35,659 09 : T
$238,000 43 i

“Billa A1COUNtEd s evvrs suaven seenre cners 1,829,908 93
Bills discounted, due and not specially

T
i 51

guaranteed. .cuee versss nonrs serares 156,481 70
Bills discounted, due and guaranteed 67,750 17
Different propertief.ceese cosees . 69,7568 43
Mortgages on property 80ld.seeeese sovee 20,867 40
Debentures of the International mine,... 200,000 00
Bank bulldings.....‘ “reete e ts saranene 82,4156 00
Other 888018, .vvse sraver sonsasvroneess 276536 T4

——————— 2,562,068 37

" $2,800,968 719

A. L, o8 Marrieny, Manager.
Montreal, May 30,1891, R

Propoged by Mr, Desjardins, president, seconded by Mr, Hamelin,
vice-president; : : ‘ L
% That the report saubmitted be approved and printed for the use
of the shareholders.” = Adopted. . : )
Proposed by Mr. Thos, Gauthier, supported by Mr, R, Forgoet: o
#That & vote of thanke be tendered to the president, the vice-pre. .
sident and the directors for their services to the bank -durinig tho past .
year.” Adopted, : ' '
* Proposed by Mr, Jos. Melancon, seconded by Mr. T, A. Huot:
 That this meeting is pleased to recognize the eatisfactory man-.
ner in which the General Manager and the other officers of the bank"
have fulfilled their respective duties.! Adopted. ' o
.. .The President having requested Messra, Thos, Gauthier and” Rod,
Forget to act as scrutineers, the eleotion of Directors was then pro-
ceeded with, After the scrutiny the following gentlemen were de-
‘olared elécted: Messrs, A. Desjarding, A.B. Hamelin, L.-Hyot; D,’
_Laviolette and A, de Martigny, k S :
- "At-n subsequent meeting of tho Board of Directors, Mr. A. Desjardins

was re-elected president, Mr, A, 8, Hamelin, vice-president, and Mr, A,
de Martigny, manager, L

’
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INDUSTRIAL COMPANIES IN CANADA.

Our readers will have observed that the latestaddition to the
list of securities dealt in upon the Montreal Stock Exchange, is
the stock of the National Cordage Company of New York, This
is but’one of many other signs which serve to indicate the grow-
ing popularity of investments in these industrial corporations
4nd it really emphasizes the fact that Canada and Canadian in-
'vebitord are following closely in the path so frecly entered upon
‘by capitalists in other countrics,

Y1) may, we think, be safely predicated that this class of secur-

ity has many attractions for the investing public not possessed
by the average investment, and the general experience with re-
gard to them would seem to justify the bestowal of public con-

_ fidence in these woll.established industrial corporations, the
-names of which so readily suggest themselves.
" past, many of the time-honoured and most profitable business

For some. years

concerns of Great Britain have been offered to the British pub-
lic for their participation, and in imost instances, when present-
ed under fair and reagonable conditions, have been seized with

. uvidity by the best class of investors, Nor has experience failed

to confirm and justify the wisdom of such a course, For in-
stance, such corporations as Bryant & May, Limited, the Guin-
ness Company, J. & P. Coats and many others, have been so
succersfully conducted as corporutions, that, as a consequence,

. their shares have gradually foundtheir way from brokers’ offices

into the hands of buyers for investment only, who see in them
n class of rhares peculiarly satisfactory as permanent holdings.

The United States followed closely in the course of the
British market, and within the past few years, a number of

, colossal industrial concerns have been successfully transformed
_“into joint stock companies.

The first and most prominent of
theae, the Standard Qil Company, has. had of course ' pheno-
menal and exceptionel career, but such concerns as the great
dry goods company of I1. B. Claflin & Co,, the prominent grocery
enterprise of Thurber, Whyland & Co., and the remarkable
organizatiop of the National Cordsge Company (which, by the
way is reported to be ahout to secure control of all the Canadian
cordage mills) may also be quoted as goenuinely successful
examples of the extension to this side of the water of the cor-
poration idea as applied to industrial concerns,

"I'he stocks of such of these companies as have been before

:the public for some time appear to be gradually absorbed by in-

vostors who desire stendy and reliable dividends, and who prefer

.them to the more doubtful and flnctuating shares of railway

corporations, which with immense bonded and other debts can.
not afford the assurance of regular dividends which well man-
aged corporations dealing in staple articles, such as those we
have referred to, readily give, A feature of industrial corpor-
ations which impresses one, is that in cases where the busi-
nesses incorporated are concerns of long existence, with well
estiblished and carefully defined records, and where the ser-
vices are retained as directors of the men who have made the
individual concerns successful, a more than reasonable guaran-
tee exists for a continuance of the prosperity which, justified the
change, People frequently énquire, and at first blush the ques-
tion is not without grounds, why it is that those who own
really successful businesses are willing, not to say anxzious, to
transfer them to corporations and to admit the public o a
participation in their profits. A short reflection, however gives
the reply to these queries. The advantages of the new capital,
the assistance of the influence and good will of large numbers
of new proprietors, the obvious economies which can be effected
under the new method, especially when a consolidation of
several competing houses is eflected, are all prominent items
which readily occur to one’s mind. A less obstruse reason is the
not incomprehensible desire of successful and conservative busi-
ness men, who have reached a certain stage in life, to withdraw
from the risks and éventualities of active commerce a certain
portion of their hard-earned wealth, and to interest in the enter-
prises, which by a life time of toil, activity and business genius
they have built up, younger, more energetic - and enthusiastic
men, who by the acquisition of stock interests becomie pare
proprietors of the new creation and with the counsel and advice
of the former owners, who usually retain places upon the
directorate, may perpetuate and even increase the former
triumphs of these monuments of commerce.

The recent upheavals in the financial world and the sad
lescons which the world has learned of the folly of investing
capital in wild-cat enterprises in South Africa and South Ameri-
can regions where the conditions are so unstable as to rob the
investment of anything approaching solidity and security,
must, we venture to -think, increase the probability that the
development of industrial corporations in Europe and North
Auwerica will more and more be turned to, as decidedly prefer-
able channels for the investment of capital, ™

The field, in Canada, is practically a new one, but already a
number of legitimate and well established businesses are being
spoken of in connection with the formation of joint stock com-
panieg, and it is more than probable that the listing of the
National Cordage Compsany's stock in Montreal, towhich we ad-
verted at the beginning of this article, may be one of several
straws which point to a large and lucrative exploitation of Can-
adian manufactures on joint stock lines.

10%, 12%, 13%

IN :: MONTHLY :-: PAYMENTS.

MAY-MAZEPPA STOCK. Price,

SHARE. Regular dividend 11-4 per cent monthly;
paid since June $110,000 in dividends.

dend, $12,5600. ‘

- BATES HUNTER SHARES, par $1; price 70
cents per share, Monthly dividend equal to 1 per
cent on price. APRIL DIVIDEND, $7,500.

.+ '‘SAN MIGUEL CONSOLIDATED GOLD MIN-
ING COMPANY, GENERAL BENJ. F. BUTLER,
~President ; shares, par $10.00. Price, $6.00 per
i DIVIDEND MONTHLY, 5 CENTS PER
"SHARE — 10 PER CENT. PER ANNUM ON

PRICE OF STOCK.

Send for Information.

All Dividends by -Check.

Fmancial.

Monrrear, Thursday Evening,
"Juno 25th, 1891.

Advices from London of a more favourable
turn in the affairs of Murietta & Co., had a
steadying effect upon the money market. It
is now gaid that the firm will not need to sus-
pend, and this coupled with the fact that no
gold has been engaged for shipment from New
York this week as yeot, gave the American
markot a stronger tone. But a feature in the
sterling exchange markets is the reluctance
of Amorican bankers to cover thelr drdfts
with commercial bills. Qwing to the advices
from abroad they discriminate very sharply in
buying these Dills, and in consequence they
are compelied to ship gold against the bulk of
their drafts, In England the internal demand
for gold to meot harvest and holiday require.
ments will soon be in force, and shipments
to this side muet set in later on, but, forto-
nately, the drain will not fall altogether on
the Bank of England, as it is understood that
the Bank of France has entered into an agree-
ment, whereby, if required, it will resell some
of the gold'it has recently received from Am-
erica at tho same price as that paid for it.
Locally there is mot much to say, There is

$1.25 PER

April divi-

GOLORADO  MINING INVESTMENT CO'Y| e lommsd o ot omo aud iyl

(Bx-Treasurer of tho United States),

AMES BUILDING,

JAMES GILFILLAN, - - Treasurer.

aro unchanged at 6@7 per cent according to
namo and _date.. In London money in the
: open market was ensior closing at 13 per cent.

In New York it ruled at 3 per cent. Sterling

- BOST“H J sixties rule at 9 6-16(@9 7-16 between banks,
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PERRIN, FRERES & CIF, Zesmaras

r GRENOELE, FRAINNCE «
New York,

BRANCHES,

Parls, London,

A large
stock
-always

H. LAURERCELLY, -

Montreal Branch: -

Montreal,  Melbourns,  Sydney
. g
ST o § 3
)
5 o ° 37
o ]
1 .0
Manager.

35 LEMOINE STREET

Lobsters,

Baked Beans and other Fruits and Vegetables in thel

FAOTORIES—Montreal, 70 Albert Streot; Capu Qove, Gaspe
Co. ; New Port, P.Q.; Pab a1 Co : P

. WINDSOR,

—or —

Canned :-: Goods

SPECIALTIES :
Tomatoes, Corn

eason.

.3 Pabas, P,Q. ; Seal Cove P.Q;
Tittle éhippozan.qﬁ.h. ok

ond demand drafts 9 13-16/@F. Over the
counter sixties wero 939§, and demand 10
1-16/@103, while cables were 10}@10}, New
York funds were par@1-32 between banks
and 1-16@}% over the counter, 1n New York
sterling was steady, the posted rates being
487} for sixties and 489 for demand. Actual
rates were 485]/@486 for sixties and 488}/@
488} for demand. Cables wore 4883489,
commercials 483} and documentaries 483,
On the Stock Exchange shares of tho National
Cordage Co. sold from 103 down to 100} on
the strength of its supposed absorption of the
Conaumsars’ Cordage Co. and the other cord-
age mills of Canuda, and there was nlso some
atir in Foderal Telephone over the report that
the Bell Company were quietly trying to secure
all the stock they could at 75 with the inten-
tion of forcing an amalgamation, This re-
sulted in the sale of a few shares at 80. There
wag a small investment business done in bank
stocks but the speculative element, this week
has been conspicuous by its absence.

M

- . D9
= B, 3. B2%
Hanhs 2 E "go_g E"S‘ g : :‘
2 HA S5 <33
Commerce........ 180 1288 127§ 126
Jac: Cartier, 2 95 9% ...
Merchants,.. ,... 65 146 1443 1433
Molgons. ,.esse e 4. 154 164 160%
Montreal...iceese 73 220 2183 221%

Peoples.seasss.s 11 98F 98} 968

"TOronto.eaees oees 8 1219 219 213%
HMiscellaneous, :

Bell Telephone..,.,, 40 110 109 ....

Foderal do .... 10 80 80  sese

GABeveovnsacerons 55 204 204 206%

National Cord'ge Co, 160 103 100}
N W. Land ,..... 300 73 724 76}
Pacific..esee ovues 676 T9F 79

Perm Corp. Bevens $1,700 1656 165
Richelied,,!,..,,. 1 65§ b6F 68
Telegraph vvsu.a0s 221 106 105} 99
Dom, Cotton Qo..., 9 120 120

XYY
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MONTREAL WHOLESALE MARKETS,
"' MoNTR¥AL, THURSDAY vamna,}
June 26th, 1891,
The budget and the tariff changes are natur
ally the principal topics of conversation in

‘business cireles, aud, in general, merchants

seem fairly satiefied with both. Beyond a
temporary scarcity of sugar, due to the clos-
ing of the refinerics to nscertain the smount
of duties still' due, the changes havo had little

eficct on trade. They wero all tolerably weli:

foreshadowed some time ago, and most mer-
chants took warning from certain inspired
articles from Ottawa and secured themselves
against any possibility of Ioss. In consequ-
ence, soldom have such important alterations
in the tariff taken place with g0 little disturb-
ance to the current of trade, snd now that
the period of apprehension is over wo may
fairly look ‘orward to & considerable expan-
sion in the affected lines, Up to the present,
retail grocers have operated with great cau-
tion, but with the tariff set-at rest and the
knowledge that the recent copious rains have
assured an abundant harvest throughout
Ontario, there no longer exists any reason for
too conserva'ive a course. In dry goods the
annual exodus from town has rendered the
city trade brisk, but the absonce of sorting
orders shows that country merchants are still
woll stocked, and that trade is hardly up to
anticipations. In iron and hardware a limited
movement at firm prices is noted.  The ont-
look for cheese is perceptibly brighter, Grain,
flour, loather and hides are all quiet and in-
active, Frait and fish are brisk. Wool is quiet,
and paints and oils move only in a jobbing

way. Eggs ave stronger. Cement is a little
weaker, but still firm. (lass is unchanged,
and in heavy chemicals a small trade for im-
mediate requirements is all that can be re-
ported, '

Asnes.—Recefpts are moderate being but
littlo in excess of those for June 1890, Prices

aro steady at $4.25@$4.30 for first sorts and

$3.60 for second. Pearls $6.75 for first sort and
$4 30@$4.50 for second, Receipts rince 1st
Jan. 1270 brls pots ; 75 bris penrls, Deliveries
1225 brls pots ; 60 brls pearls, In storo 24th
Juns at 6 p.am. 124 brls pots; 40 brls pearls,

Borrer axp Oneese—The butter market is
gtili moving along guietly in the old groove,
doing only o local trade, but some lots of
creamery have been tsken for export at 18/@
18 cents and it looks as if shippers would
handle them freoly if the price were ouly a
traction under 18 cents. In fact some think
18 cents a safe figure and it looks as if there
wore an improvement shead. The cheese
market was fairly cleaned up by the Bristol
steamer, the price paid for the bulk of her car-
go being 8§@84 cents. The range may.now
be put at §3/@§ cents, with dealers firm at the
Iatter figure for finest: ' In fact themarket is
steady, There I8 no immedinte prospect of
any farther fall, and there is faith in the
future of strictly fancy.cool June cheese. If
factory men do not demand ixordinate values
the volume of business in Juno cheese should
be a large ome. - “" . .

Ieading Wholesale Trade 6( Montreql’ .

Y
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WHOLESALE

DRY GOODS
MONTREAL, '

FULL LINES OF-.__ A
CORSETS, e
HOSIERY.
GLOVES,

LACES,
HANDKERCHIEFS,
EMBROIDERIES.

SULLVARE DEPARTHENT,

SPECIAL VALUE IN
SILK BRAIDS,
WORSTED BRAIDS,
COTTON BRAIDS,
ELASTICS, |
MENDINGS,
BUTTONS,
LINEN TAPES . =
COITON TAPES,
&ec., &c.

TS

b

Carsley &Co |

Al

113 St. Peter s't‘r‘egt,f B
MONTREAT, -

ARD

{8 Bartholomew Close, London, Eng.":"*‘f
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WIZOLESALE

CLOTHI%RS

* 1866, 1868 & 1870 Notre Dame, and 36, 38,40 & 42 St. Henry St., MONTREAL.

Derricks,
HOISTING ENGINES

M. BEATTY & SONS,
WELLAND, ONT.

DREDGES,
Steam Shovels,

- HORSE POWER HOISTERS,

Stone Derrick Irons, Centrifugal Pumps

And other piant fgr Contractors’ use.

Qruent~Thore {8 no change to note since
last weck. Stocks on spot are light ; shipments
arriving being absorbed by old contracts.
Prices remain firm nt $2.25@$2 46 for Bolgian
and $2.40@%2.60 for English, someround lots
having been placed during the week at a
shade under lowest figuros named.  Firebricks
aro dull with little or no demand, and prices
wonk, $18@%24 being nominally quoted,

Dnoas AND CuramioaLs —In heavy chemicnls
the market is very quiet, now that the spring
orders aro all placed, and denlers are resting
on tholr oars, Outch is dearer and we advance

our rates to 83¢/@9%c. Roll sulphur continues
searco for immedinte delivery. The Ilast
London cables for quinine quote 11d but in
Now York buyors are holding off and it is
believed 21 cents would be accopted for rouud
parcols, Upium continues innetive and wonker
Now Crop cut Vanilla benns avo solling at
$2.76@%$3 in Now York. Whole benns come
vory slowly to haud and what thero are are in-
ferior, .. Doxtrine {8 flrmer. Russisn ergot is

" strong and advancing., Quttle bono is weak
.and irregular packed goods can only bo sold

at bolow market valuos.

Dny Goons —Tho dry goods situation shows
no improvemont from last weck. The orders
gont in by travellers are all for future delivery
and the absenco of sorting orders shows that
retailers have no scarcity of goods. In fact 80
unsatisfuctory hias boen the demaud that It is

stated cortain honses are offering extra induce-
ments to push sales, The fact is every one is
holding off at present, but if once nssured of a
good liarvest, and the recont copious rains
throughout Ontario seem to assure it, trade
would spring up at onco. In this city the
closing of the schools and the aunual rush for
thoe seaside and tho farm, havo rendered trade
brisk and city retailors soem fnirly eatisfied.

.But remittances continue unsatisfactory and

the total volumo of trade falls under the
AvVeragoe.

Fisn.—There is very little change to notein
fish, The demand centrea on salmon which
moves out rapidly at 10 cents in a wholesale

way for Qaspe. A little B, O, salmon is also
in tho market. Halibut rules at 10 cents.
Trout, whitefish, doree, and pike, rule at- 7
cents, with bags at 8 conts. Haddock and cod
aro slow of scale at 5 centy, Mackerel are at
10 conts and sturgeon at 5 conts per 1b. Lob-
stors continue plontiful at 1C cents per lb,
Prices of salt fish are nuchanged and are as
follows :—B C. salmon in barrels 12, in half
barrels $6.25, Labrador $15 in brls, $8 in
half barrels. Mackerel §$20 per brl, $10 in
half brl, $1.60 per kit, No 1 Labrador her-
ring $4.50 per barrel, $2.560 per half barrel.
Halibut $6 in half barrels. Salmon trout
$4 50 in half barrols. White fish $5. Green
cod $6.50 in 200 1b barrels. Haddook $65.
No finnan haddies in the market but canned
finnan haddies are solling at $1.40 per dozen
and $5 50 per case. Oanned codfish tongues
+5.50 per case, Smoked herrings 163c@17c,
per box. ‘Boneless cod 6o/@6}c in 14 Ib boxes
and 63c@7c in 5 1b boxes. Boneless fish 4@
5o per 1b in boxes same gjzy,

. Frour Axp GraiN.—The flour market con-

tinues dull and in spite of concessions it
seems impossible to force business out of a
small jobbing rut, Most of the buyers are
well stocked nnd no one sesms ready to an-
ticipate immediate requiremonts. The 1ocal
graln market shaves in the general dullness,
No transactions of moment are .reported and
prices are largely nominal. We quote No. 2
hard Manitoba at $1,14@$1.16; No. 3 .do,,
$1.01; No. 2 Northorn, $1,03@$1.05 ; feed do,,
62¢/@640; peas, 850 per 66 pounds in .store;
870" aflont ; Manitoba oats “66c/@b60; Upper
Canada do., 56¢@b%0- per 34 pounds; corn,
72¢/@750 duty paid ; feed: barley, 61c/@62¢;
good malting do,, :65c(@867c; rye, 83c/@84c,
In the United States tho splendid crop
wonther has rendered  the bulls despondent,
and a general liquidation by the long intorest
has resulted, With a big home crop the only
stay ot the market was necessarily the cables

Bell Telephone 2433.

147 St James St. MONTREAL
THE *38%

) Q 0. J. MoOuara, B. A, Mamwazma
E\.: .- Toronto,, ) Montreal. .
i 2 s |

. =5 B - A DAN
e a2 Mol & Muowwane
%i"i’_ ol '-'- E’o;é Of Montreal and Toronto,
I :;;|Real Estate
OB il | e . Axp
%c% e e 5'5; Investment Brokers,
@ E B oo S At 5 2,5 Iebentures :or Sale.
8 E ".- ll'lll ’ g E § . _ xj:r?iﬁo T.oan.
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. SHOREY & GO,

OIL FILTER

Gua.zmtééd the
best in the
World.

It Raves 0il. -

It Baves
Machinery.

It Saves Repairs,

It 8aves Dolays.

It Saves Money.:

It is the only 0il Fil-
terin whioh the Whole
Oﬁemt:on is Vigible.
The gravities of the
oil and dirt are re-
ver-ed and honde tend
_. togeparate, Write for
0 reduced prico list and
D) discounts to

W:LTerE.CRARE
205 Beacon 8t

Minneapolis, - Minn,

N\ Now York Office: 9 &
11 West 18th Bt.

from Burope, and these are all weaker. In-
crensed shipments from India are another
factor in the situation, In England wheat
has fallen 1 shilling on the weok. Foreign
wheats are all neglected Whites are .down
6d and reds 18, Prices in France are wenker
in sympathy, Flour is difficult to place at 6d
decline, but prices of corn”were maintained
and peas and oats a-e 6d higher, The large
shipments from Russin still continue, Cali-
fornian on the passage is held for 44s 3d.
Australian is taken at 425 94 and Cbilian at
408 9d. In Chicago new wheat is offering
froely to arrive the latter half of July, but
cash wheat is solllog at ¢ over June.” Corn
is weak and lower and the business done was
principally by the short interest and based on
fiue weather.

Frrienrs,—Grain freights are tending easier,
For firat July boats 2s 3d is asked to Liver-
pool. To Bristol 23 6d is the basis, and to
@lasgow probably 1s 9d would be-accepted,
although 26 is agsked, To the Continent 33is
the lowest.

Feuir —The market is active and the scar-
¢ity of lemons is becoming marked, .In a
reteil way the now command 30c/@35¢ per
dozen and are of poor quality even at that.
In cases wo quote $4.50/@$5.50. Orang-s are
also gcarce and poor. We quoto -half boxes
$3 ; 2008, 3008, and 3608 run from $4@4.50.
Canadian cherries opened this - week at $3.60
por basket bub fell to $1.256 by Wednesday.
Tomatoes are at $2 50 per carrier. Oabbages
$2.50 por crate. Asparagus -$1.26/@$1,60; per
dozén bundles, Beans $2.50 .and . cucumbers
$3 per crate. Canadian strawberries 8/@9c per
box Bananas and plantains $1.26/@$2.50 per
bunch, Potatoes are dear for good grades
owing to the diflonlty of keeping through the
hot weather, but there 13 alot of poor.and
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Mac/zmery for Wood Pulp and Paper MI//s

Wood Chlppers Wood Crushers, ;Wood Pulp Grinders, Wet Machines, ;Hydraulic Pumps and Presses,
* Power Pumps,! Mixing Engmes, Washing and Beating Engines with tubs
of wood or iron, Vats and Stuff- Chests.

SHAFTING OUTFITS COMPLETE,

HUKE i |N 3 g

i==) MANUFACTURERS OF (—:

HOLYOKE MAss

LANE, RENAULT & CO.

Commission Merchants

and General Agents,
96 Bridge Street, QUEBEOQ.

28 Conslgnments golieited.

@'Collcggona mide in all parts of thoe
Provinee of Quebeo,
v 758~ Roferonces furnighed when reguired and
correspondence cheerfully attended to.

“ IMITATION 1S THE SINGEREST FORM
QOF FLATTERY”
wur e GEM FREEZER 18 necosnizen a3 the Bear 1s
PROVEN BY THE WAY OUR COMPLTITORS ARE IMITATING ITS GOOD QUALI-

IEB, AND USE 1T AS A ATANDARD OF COMPARISON WHEK TRYING TO BELL
THELR OWN GOODS, WE LEAD—OTHERS FCLLOW,

we o ror THe GEM FREEZER norHing THAT canNoT R

FULLY PROVEN, WE OKLY CLAIM A DOUBLE ACTION BECAUSE IT 18

IMPOSSIBLE TO GET MORE THAN TWOQ MOTIONS FROM ANY SYSTEM OF
GEARING IN USE IN ANY FREEZER AT THE PRESENT TIME,

DB KOT OE IMPORED UPON DY THOSE WHO MAY TRY TO &ELL YOU OTHER

FREEZERS BY TECLING YOU THAT THEY ARE ‘' JUBT AB GOOD ' on
¢4 JUST THE BAME AS THE GEM."

INEIST O HAVING THE 11 GEM,*? AND IF YOU CAKKOT GET IT FROM

VOUR REQULAR' JDBBER, WRITZ TO US AND WE WitlL TELL YOU WHERE

YOU CAN GET IT, OR QUOTE YOU PRICES AND DISCOUNTS.

DOUBLE ACTION,
WTE CEOAR Pal,
GEARING COMPLETELY
COVERED
BELF-ADIUSTING BCRAPER,

CANS FULL Bize,

Use BuaLeaT
POSAIDLE QUANTITY
or lee,

WELL ADVERTISED,

MAKUFACTURED BY . .
. AMERICAN MACHINE CO.,
" LEHIGH AVE. & AMERICAN 8T,
PHILADELPHIA.  “ur

.
<JOHN H, GRAHAM & CO.,
MANUFAGTURERA® AGENTS
_ 1.8 CHAMDERS BTREET,
NEW YORK.

half rotten stuff in the market. We quote 90
cents for low grades, $1.10 for whites, and
$1.25 for early Rose. Tenessee new potatoes
are in the market at $5.50 per barrel,
Grooeries,—Bugar has been almost the sole
topic in grocery circles since the tariff changes
were first promulgated, and the question of
whether we shall not have a temporary sugar

famine 8 seriously discussed. The refineries.

were closed by the Oustoms authorities on
Tuesday noon, and as they are forbidden to
melt, receive or deliver until the reweighing
and sampling of all sugars both in the refiner.
fes and in bond is completed, it looks as if
they would be closed down for sgome days yet,
Until the refineries are oncs more permitted
to deliver, sugar will be scarce, althoough they
are delivering as fastas the sujars are passed,
Directly the removal of the (duty was known
the refinories reduced the price of granulate 1
to 4} cents, but they decline to quote yellows
except the' lowest grade at 3} cents, The
wholesale association have issmed a circular
quoting extra granulated 43c; extraground in

‘brls 53c; in boxes 5fo; powdered 4§c; gro-

cors A 4-}0- Parls lump, brls, 5¢; half brls,
53c; 100 b boxes, &c; 50 Ib boxes 5}0. These
prlces aro 1{c per ponnd lower than the cir-
cular of the 12th of June, The refiners have
still a protection of about 1o per pound on
granulated, including freight from the States.
This was necessary to prevent the Sprockels
refinery, which was ready- to sell its surplus
sugar at 3fc for export in order to reduce stock,
from flooding the Pacific coast at cut values,
The firat cargo of free sugar arrived yesterday
in the ship Mabel Toylor, which brought 2,000
tons of jaggery from Tloilo, To-day the St
Julien arrived with 1,600 tons, and the Kelver-
dale' is on the way up, Dissatisfaction is felt
over the reduction of the duty on salt. Michi-
gan galt can already belaid down here cheaper
than Canadian, avd the lowering the duty by
ono half will give it control of the market,
The increase of duty on tobacco is algo looked
upon as & poor move in trade circles, The

temptation to smuggle was already sufficiently

iarge and now that the difference between the
two duties is as much as $4 per caddy it will

- tories profer to sell at open prices, or if they

be still greator.
duty was levied on tes, and now that appre-
hension is over a good demand is expected.
The stock is emall and prices ave very firm,
There will be no chenp tea this season, Prices

for low grades in Japans, such as rule under
20 cents, aro fully two cents higher this year
thau last, and the shipmonts to date are 1} - -
millions leas Not much is doing in canned
goods, although it is claimed that strawberries .-
and raspberries will both be short crops, Fac-

quote at all, insert the «if packed” clause,
which practlcnlly amounts to the same thing
Lobsters are very high this year, and we hear
of none under $8(@$8.40 per case. Salmon

are at $1.124 on the coast, which means $1.30 -
@340 Inid down here. Little ls doing in
dried fiuits, and desiers generally are cautious
in bandling them, It looks as if the # tip"
a8 to the increase in the dutics on wines and
liquors had been given out from Ottawa some
days ago; ab all events to the French Qana-
dian wholesalers. Tho customm house was
literally besieged with clerks taking thelr
stocks out of bond, and very few Wore caught
by the new duty,
well louded up at the old figures,

Hiors axp Taruow.—There is Jittle change‘ :
to note in thie market. The demand for beef. -

hides is light but so fow are coming in that
stocks are not too heavy, Lombskinsare -
moving fairly at 26c each. Qalfskins com-
mand 7 cents per 1b. Tallow is firm and as
high a8 7c has been paid for first-class cake,

InoN axp HarbwArg,—Warrants are,up 3d -
since last writing, and we now quote them at

47¢ 8d, Locally wo hear of a few sales of
+mall lots of No, 1 Summerlee and equivalent
grades at §21. Eglinton has moved in & job.' .

bing way at $19/@§19 50, but no sales of
Carnbroe are reported Btocks hero are small -

and very little pig fron ie coming In of any
kind. The clvic contract for 3,476 tone cast .
iron pipe, subject to 25 per cent increnge or -
decrease, has, as usual, been awarded to  Qan-
adian makers; the lowest tender from import-
ers belnyg $39, 35, It was gained by H, Mc- .
Laren & Co,, of this city, who bid $32.50 pex -

Satisfaction is felt that no

In fact moat of them are
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'WHITING PAPER COMPANY, HOLYOKE, MASS., U.S.A.

Manufaoturers of
Wedding, Ledger, Bond, Linens, Bristols, Blank Book and Writing Papers.

Product, Twonty-8ix Tons Dallv. Those Papers arc unequalled for Uniformity of Quality, Color and Finish.
Whiting's Wodding and Standard Linen for socloty nses. High plate sud calender finish. Whiting's Standard and Linen Ledgers, the
eading. Papers for Official Records, Banks, Merchants and Manufacturers, Whiting's Liren Fabrls, Argyle and other staple watermarks, to.
goether with many spocial Branuds, made from the purest linen stock. Whiting's Superfine Flats, unequalied by any other make for Quality and
Finiah, for the uges of printors and lithographers. The Papers are highly recommended for thelr Uniform Quulity, and are unequalled for the

varlous charecteristics reqnired in each.

Fine Btationery Dopartment—I150 and 152 Duane Street,
Wedding Papers and B

perfoct of fine correspondence papers,

New York, Whiting's Standard Papers, with Envelopes to ma?:'ch; the most
ristols, Mourning Goods, Visiting Cards, Papeteries, Programmes, etc,

1 %1 Philadelphia House, 18 South 6th Stroet, where complete lines of all the above are carried in stock for the convenience of the trade.

Cananian arents, NEW eNCLANO PAPER CO., DeBresolog Stroet, MONTREAL.

Samples sent upon application

4 -
3 '( |
Fd

5 FIFE

;. HOLYOKZH, MASS.,

. 3
ﬁanufacturers of FIRST-OLASS LINEN LEDGER PAPERS, WATER MARKED

Scotclh Eo

e

-

B&~ Our First Class Treasury Bond, Bank Note and Parchment

Papers are unexcelled.

WHITE AND TINTED WRITINGS AND BRISTOL BOARDS,

Royal Linen Ledger,

Old Hampden Bohd,
Parsons Extra Superfine,

Mercantile Bond,

Ghampion Superfine.

We make a Specialty of the Fimest Gr:des of Papers.

—o TELH; o—

Bell Telephone

_Company of Canada,

{ .
0.F. 888, - - < - . . . Preident
GERO..W, MOS8, - - - . VicePresidant.
0. P, BOLATER -~ - - . Sec-Treasurer

This Company manufactures and will sell
ite Tolophonic Instruments, including the
inventions of Bell, Blake, Edisou, Gray,
Phelps, ‘Berliner, Anders, Watson, Goodman,
Gilliland," and the Law and Consolidated
Companios, many of which are fully protected
by patents, at prices ranging from $10 to $50.

It also manufacturos every description of
Eleotrio Firo Alarm Apparatus, and will con-
tract to supply Cities and Towns with the
BAIO,

~ .1t will contract to build private lines for all

Electrical purposes, on reasonable terms,

It manutactures and has for salo every
description of cotton and sllk covered wire
for elootrical work., For particulars apply to

THE COMPANY'S OFFICE,

80 8t. John Street, Montreal

_delivering at $2 on old contracts,

ton, - The copper market is very strong,
especially for the lower grades, owing to the
demand from Europe. The wholo ocutput
from Arizona hag been contracted for for ox-
port for some monthe shead. Tho Anaconda
has shut down and Lake copper in New York
is held at 13jc for future delivery. Here weo
hesr of small snles at 13% cents. There I8 no
change in the tin.plate situation. 'The stock
of cokes is almost nil, and $4 65 ie asked for
perfects with $4 26 for wasters, Charcoals
aro scarco and flrm at $6,25. Kot a box of
terne plate. is now in first hands. In fact
there is a temporary famine in tin and terne
plates, Canada plates, just arrived, have sold
in round lots at $2.90, ex ship, but in an
ordinary way they are beld at $3. Ingot tin
is unchanged and firm at 32}@23 cents. Pig
load i8 very strong and we henr of transac-
tions at $3,60. Bar iron is lower, and we
quote $2 for large or small 1oi8. Nails job at
$215; although some of the mills are stiil
¢ Cast scrap
18 very scarce. Wo hear of $13 bring paid for
beddlers scrap, and up to $17 -is asked .for
ood machinery scrap, Iron pipe in largd
8ize, to import, is held at 62} p.c.. discount;
and in some cases 60 p.c. only is allowed,
Learner—The market is quiet, with goods
moving out but .slowly, aud tho demand hast
certainly fallen off from Iast week, Still boot;

and shoo men are getting {n orders better and
a8 800n a8 the future of the harvest is mnaoxe

apparent the country will start in to buy in
earnest, The principal topicof the week in
leather ¢ircles is the fact that, owing to their
bankers declining to grant them any further
argistance, & young leather firm inthe swamp
are privately asking concessions from their
creditors, The firm jn question are Wwell
spoken of throughout the trade and it is hoped
a gatisfactory settlement will be arrived at
before long. Their liabilities are about $26,000
direct and as much indireet, and they attribute
their embarrassment to the locking up of some
$20,000 of their capital in a Florida lumber
company.

Painrg, OiLs Axp Gr:Ass.—Oils are quiet and

in most instances our prices would be shaded
to make sales. There is an overstock of steanm
refined pulo seal in this market and holders
geem anxious to unload while buyers are
holding off for better figures, Cod ofl is quiet
and unchanged and there is no straw seal in
tho market, Some excitement has been caused
in the trade by one manufacturer announcing
that he is,prepared.to sell raw linseed oil at
60 centa, less 3 per cent, and boiled at 63 cents,
It is not known whether this will break prices
yot or not, but the probabilities are thatit w_ill
unlese he can be.brought into. line again,
Turpentine is again weaker and 57} cents i8
the average figute ruling. Glasg,is qulet, and
the ruling price is $1.40 although it is ru-
moured $1.35 has boen accepted for lots on
wharf, Paints are moving along in an’ ensy
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Mount Tolmie Park!

N

VICTORIA; B.C.

‘We have been lns’:ructed to sell by PUBLIC AUCTION, on
TUESDAY,, JUNE 30th, a piece of residentlal property known
as Mt. Tolmie Park, beautffully situated In this charming city.

Call and see maps and obtain all other information.

J. CRADOCK SIMPSON & CO,

St. James Street, Montreal.

BRUNNER MOND & CO., Limited,

.L\T ORTHWICEHL, I GLAIND,

Manu f:jgturers PU R E ALK AL Guaranfeed 58

degrees,
The Strongest and Purest Form of SODA ASH
~in the market, and the most economical form of
Soda for the manufacturers of -

GLASS,
PAPER, |
WOOD PULP, ..

SOAP and STAROE,

~ ALS0 FOR «—

PRINTERS, BLEACHERS and COLORS.

BICARBONATE OF SODA—The Purest and Cheapest in the Market.
SoDA L‘RYSTALS—~07‘ the Finest Quality.

- WINN & HOLLAND,

MONTREAT,,

Scole Agents for the Dominion of Canada.

MARK:

IXINI!\I?\IXNIMKIKININIXImeXleNI!\IXININIXIKlXIXIXlXIXIXIXIXIXIXINMXD‘

ARMSTRNG MANFG.

CO.:

) E EASALOCUES ON APPLICATION,
|

: .-‘;;_—..,-,
BRIDGEPOR

RIXIXIXIXIXIX

PO .- FLYPrOMTS |

THOSHR%?}%‘&%R Montreal. J Asnhg}:}%%:[gO‘I Torgnto.
McKELVDY & BIROII Kingston. é

T G- Frozgar

@WMA

J.H. ASPDOWN ‘Winniveg, Man.
YOUN & BRO, Hamilton.
EVENS & BURNS, Londen, Ont

“IMITATION 18 THE SINCEREST FORM OF FLATTERY!'—THAT THE GEM
FREEZER 18 RECOGNIZED A8 THE BEST 13 PROVEN BY THE WAY OUR
COMPETITORS ARE IMITATING IT8 GOOD QUALITIES AND USE IT AS A

WE
LEAD,
OTHERS
FOLLOW.

STANDARD OF COMPARISON WHEN TRYING TO EELL THEIR OWN GOODS.
) . WE clamm FOR THE GEM NOTHING THAT CANNOT BE FULLY PROVEN.
‘v(

Do NoT BE m
IMPOSED UPON
BY THOSE WHO

MAY TRY TO

BELL yOU 7
OTHER FREE-
2ERS DY TELL-
IND YOU THEY
ane ‘“JusT as Gooo 1+ on JU&Y THE BAME A8 THE GEM " INsiST ou w\vmu ‘rHE
GEM, AND IF YOU CAN'T GET IT FROM YOUR AEGULAR JODBER WRITE TO UB AND WE'LL
TELL Y0U WHERE YOU CAN_GET IT DR QUOTE YOU PRICES AND DISCOUNTS.

AMERICAN MACHINE CoO.
LEHIGH AVE. & AMERICAN St. PHILADELRHIA. -

"0 on JonN H. Granam & Co, Margs Aots, 113 CHAMBEHB Sr. NEW Yomc.

%?WZ"I"‘}

not reaching sellors ideag. «:. %, '

MOUNT BROS:

Manufacturi ng
Electriciansy

\h 43

MONTREAL.
Manufacturers of ELEOTRIG
Bells, Annunciators, Watch?
mans’ Olocks, Push Buttons,
Telephones of all kinds, and.
Electric Apparatus of every
description.

Any of the above, made and: ﬁtted aup
promptly, in a reliable manner and at mo
rato cost. Ropairs execated and snt!sfac
guaranteod. - Uil

Bell Telephone 1265  Faderal Telephone 558

BURNS & LEWIS

i3k

@svsss sussnn e

Wholesale Oloz‘hteks,
LonpoN, - ONTARIO

o C D
The Larzest Manufacturers of
N MOUN DN PN 1NN N AN W VN LN UIMON LOA WOMEN W On

ity CLOTHING

AR

POV T
IN CANADA.

Wo mnko & SPEOIALTY of this Jino' of
OLOTHING, and buyers would do well to ses onr
Samples, baforo placing orders olsowhore, as we
nim to show gomeihing NEW each soason.

All the leading retail houzes of the Domlmon
sarry a stock of our goods.

Our ‘Lravellers are now on the road in
Ontario, the Maritime Provinces and Queheo.

way, Competitlon 18 keen and pricor are
clogely cut and, as the domand is only a light
one, buyers huvo cartain)y the pulli in the
market.

Provisions anp Egas—A small jobbing
trado i8 all we can report in lecal provision
circles, The weakness in the western markets

has rendered pork easier and wé now quote
Canadinn thort cut $16 26/@76. Western
mess FL65@¥15,.60, Western .short * cut
$16.25@$16.76 snd Yacon 9/@10 cents, In
Jiverpool the closing prices were :
6d, lard 318 9d, bacon 293 6d(@30s, tallow :58
Od The Chiengo hog market was hardly
steady nnd closed at: Light mixed, - $4,20
$4 60; mix.d packing, ¥4.20@§4, 55 he vy
ahlpping 34 20/@%54 60 rnugh gradaes, $4 20@
$4.30. Tho O cago prcmsxon market i8 weak
and lower, and but for the covering of the
shorts the decline would have been :a ‘serious
_one, The temporary strength of the begin~
“ning of the week was due partly to c(wéring
and partly to the beliefthat the establishment
of Govoroment inspection might'®indace
France and Germany to admit the Americtm
hog and thus stimulute the export trade.:

yet. howevaer, neither government have made
any sign. The demand for oggs .continues
active and all receipts are wail pigl;pg‘ up,
The market is strong and, althongh 11§ cents
is accepted in gome cases, 12 conta is the, rul-
iag figure, oo

Woor—The local market ls quiet md there '

is nothing doing No transactions in.Cape
are reported Jsince our' Jagt, At the London
wool eales "the “atténdance durlng .the. week

weg only sn avorage one bug previoun ratea o

were realized. There was keen compctitlon

for grensy merinoes and cross-breds snd both

Cape and Natal- wools . were, active, although
some lots were withdrawn ow&ng to the b&ds

\ v
PRERARY

Toc! Sn~ :

766 Craig Streef

- . . .

pork 528
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SURETYSHIP.
Tha only Company in Canada confining itself
1o this business.

THE GUARANTEE Co.
OF NORTH AMERICA,

Caplital Authorized, - $X,000,000
‘Paid ap Iin Cash (no notes), 04,600
Resgources over - =« T,048,429
*Deposit with Dom. Qov't, « 57,000

‘THE BONUS SYSTEM
of this Company renders the Premiums ln certaln casos
wnually reducible until the rate of
One~Half per sent. per annum {8 reasheds
This Com n {s under the same experlenced man-
agomont wh h Introduced the system to this continent
over twanty-two years ago, and has sinco actively and
successfully conducted the busi to tho satisfact]
of jts clients.
Over 8717,5628.18 have been pald
in Olaims to HEmployers.
Preaidint, - - SIR ALEX. T. GALT, G.C.M.G.
Vice-President and Mauﬂg Diyectoy

ARD R.AWLING’::
Secrélary, - - AMES GRANT,
Bankere, - - Tﬂl BANK ¥ MONTREAL.

HEAD OFFICH:
167 8t. James 8t., MONTRHAL,

EDWARD RAWLINGS,

Vioe-Pres. and Managing Lirecior,

SN.1B.—This Compmy 5 Depoxlt is the Iargest mads
for Guarantes business b z‘ Compsany, and Is not
linbla for the vesponsibilitiés of any other risks,

Ocean & Inland Marine Insurance,

THAMES & MERSEY
Marine Insurance Co., Limited,
01 Liverpool, London and Manchestoer.

Cortifiontes Issuocd and Lossos Payable in any part
of the world.

BRITISH AMERIQJA ASSURANCE (0.
Of Toronto, Ontario.
ARCHD, NICOLL, Agent,
Boll Tolophono $028. 16 8t. 8acrament 8t.

TORONTO WHOLESALE TRADE,
(Revised by Telegraph.)

Toronro, June 256th, 1891

The volumo of trade shows little or no im-
provement this weok. The grocery business
hag been stagnant in anticipation of changes
in duties, BSugars sro lowor now that raws
come in froo, and duty on refined reduced to
four-fifths of a cont per pound. Granulated aro
now quoted at 41@be, and yellows are likely
to be reduced 1jc. Tobaccos are firmer, Pros-
pects for trade aro good and reports aro fairly
satisfactory as to crops. Dry goods in moder-
ato request, with orders of a sorting-up char-
actor, Money is onsy at 4% to 5 per- cent,
Storling exchange i firmer in sympathy with
New York. Sixty-day bills ave quoted at 109
6-16/@109 7-16 botwoon banks and demand
bills at 109§(@109 6-16. Stocks aro vory dull
but firm, Following are the closing bids as
compared with last Thursdny :—

- {Bid. Bid Bid | Bid
Baoks (JunoJuno Losn Cos. )Juno/June
2. f 24. 7.

Montroal. .| 218} 2181 Bldg. & Loan....). e |o0es
Ontatlo....| 113§) 113 {/Can, Landed ....[*] 124
Toronto ...| 218 | 218 [ICan Por. . . ...|*185 | 160
Morohants.| 144 | 144 {(Dom. Saving * 05 (* 95
Commorogo.| 12731 121} Furmors Losn.w]ses {444
lmpoerial ..| 161'| 16131 Frechold .......,| 140 | 146
Dominion .| 230 | 223 Imnorial Savm 120 [ 121
Standnrd. | 1694 163 || Lond’n & Onntd| i%5 | 155
Hamilton .| 154 | 16 nlon.... veenend| 180 | 184

¢ Ex-dividend,

Burter—~There I8 a good domand with
prices gonorally firm owing to small receipts.
Wostorn oholce dairy is quoted at 13@ldo

BTOUKS AND BONDS,

J .
. o | Capital “ 1 “IDlv.| g t Por Oont| Cash
AME. " nb- & | Rest, | Iast ALoA 0 Priosa | value
R &8 aorihod. ‘P'“P 6 Ma.| Dividends. |y, o5 |ner Bh
Brit.North Amorios. ..|¥ 2431|$4.866,660| 4,860,666| 1325,0000 4 |[Apri} Qot| 168 377 16
Gn o bt | WA il TR A gm0
mmeroial, Manitoba.|vese.. N X OV |s v vs sestaee
Commeroial, Nd.se... 223 806,000, 806,500] 165,000 4 30 June 31 Doo ﬁ g 1]
Commerolal Wlndaor 600, 260,000 60,000 sesreraserses 00
) B e o L e
0 'y b ar ]
50 | 1,500,000] .1,466,684] 600,000 St j2Jan 2J y 185 67,
100 i 1,250,000 1.250.000 in liquid| ation
100 | 7000000 120,000 600,000 4 |[LJune 1Deo| 15  |i54 co
100 | 70000 Ani S 8 [rome Dol ion (i i
100 | 1,500,000 1,500,000 759 5 D 161 161 0
i) &) BE Bl G LER 8 04
orohants’ Can..oievis 500, s une o
w/ Merohants, Halifax....| 100 | 1,000,000 1,100,000 “%75.000 e 1 peoits 1321 132 2
MolBONGeteiiivarsacesess| 50| 2,000,000 2000000 1,100 April  100t| 1 7
% 200 | 12,000,000 lf:%i% 50000 gfxfno i Dlggo Ao i w0
Crickied Bt PR B SR G P S P
1,500,000 280,000 B8t [l June 1D 1131- 118 25
s | 10| Tt LRORO g ¢ \Lime 1Deoi i@ i 00
aople’s of N. 180, X .
QUODE0. rae asees 100 | 5500000 250000| 0,000 5 [Jame Doyl 115 {16 0
8t. Btephen's.... 100 | . 200,000] 900,000 2 |Aprid O0t]vs soeesfose
Caaiiid ) 8| oM L e DS b
11 L TR RYY TR Y] DY) AR, o
Domemeoggaittonerel T80 | 000000] “Go0000| “Sioos| § [1Jmme  1Deci i, T
Union of Cal.vvesusns.| 100 1,200,0001 1,200,0000 200,000] 3 |2Jan Z\Tuly [ 00 00
Ville Marie....oocce0ve] 100 600, 478 430 20,0000 3 [3J 1D 95 95 00
Western Bank of Uan..| 100 | 600,000 3357 6,000 5 [1April—Oct °| 8 |10 00
Am.sn.mdr.m.co..... 1Jan  1Julylosssecene] senne.
Can. Loan & Iav. Go 1%an  1Tuly|iid """ [id'sh
Brlt.Mortx.({mmeoA....... 3 %gu]y"h'.'f'iyf dit g
an 08N ASHOO - an u
Cuudl{lo C0uiasssnians - |May Augliiiinnsss] connes
Can Landed &Nat'IInv’t Co 3Jan  2Jmly) 122 61 0D
Can. Perm. Loan and Bav.. 1Jan 1July| 1981 99 31}
Can, Sav, and Loan Co....,. June Deo| 119 59 50
B elor paean & Sar Co Wy el e R
0 &Y. &N V. L
Dominion Tolegraph Co.. ... 16 J:n—Qtly o 88} 44 50
Dundascottonco....
Farmer's Loan and Sav. Co. Ay Nov, ooane
B on pan, and Bav. Co- Ao due 125 60
V. AL 03] y
Home Sav. nndLoanco.‘.l... 2J:§ 2ng§ ST PR
IKoohelaga Cotton 0. ..,... B, 1 e
Jraron %ﬂbtédr'f“ o sfggh_%t:fuly Bixa
33 NV, .
Landed Banking and Loan. BJ:,; BJ::II; 122x
Lond. & Can. Loan and Ag.. 15 Mob 16 Sept| 127
Lond 31 Deo 30 June| 107
B b
Monitobs LOATs«sessurer . Jaa  Taly| 105
Montreal Tolegraph Co «.... 2 Jan—QtL 105,
Montreal Gity Gag Gor.r... 15 April ¥ oot i
Montrea{ Street Ry. Cowein 6May  6Nov| 1%
Montreal Cotton Co...vvuuus % T I (1
Montreal Loan and Mortg 15Mobk 158
pei el Gl - bER B
, Loan and Inv.. N : e
e e 3,000,000 1.).0000!\ So000 B Ronme ol
aople’s onn and Dap. Co..| 50 600‘1»0&' Ay ) 107006 811 1 July| 116
Roal Hst. Loan and Dob Gor| 50 |  soooni| . bor| VRgss S iJdam loubs) Ll
.lﬁ;cyl;ullio‘;l a:‘}ga g)g&éNgx. Co, 1% g(l)g.% 1, %.& e 8 {9 B&eb 1§ Sept| 654
. COuecr ) Ot . BT .
Btarr M’fg Co,, Halifax.....| 100 200 éﬁ).{‘{z e qu 5 ﬂR{n.ml:‘lﬂy %
Toronto City Gad 00..,e0eeni] 60 | - 800,000 800006/ .. ....| 34 (1Feb—Qtly | 1714
Union Loan and 8av. Co..sof 50 | 1,000,000 637,000] 415004 4 {1 1Jul
Wostern Oan. Loan & Sav...| 50 | 3,000,000 l.lOU.iXDOI %’cvjool ] Jl{g;l K gl§ llglgig

and mediom at ii/i'i)lﬁo, Oreamery 22¢, and
pound rolle 15@170.  Eggs continus quiet at
unchanged prices, 12@12}0. Cheose job at
93(@10c,

FLoUR AND GrA,~Tho demand for flour
is moderate and prices are unchanged, A lot
of 90 per cont patents sold at §6. Straight
rollers aro quoted at $4.90, and extras at $4 30
@%$440. Whent dull and unsettled ; No. 2
fall is quoted at $1.06/@$1.06 here, and No, 2
spring is nominal at $1.02. No. 3 Manitoba
hard sold at $1, and No, 2 Northern at $1,05,
Onts firm, with ssles of white ontside at 51¢
and thoy are quoted here at 53@b4c. Peas
are quoted at 68/@70c outside, Bran $15 on
track and middlings $18/2$20. Oatmeal dull
and nominal, )

GrooRRIES,—The admisslon of raw sugars
froe has caused a deoline in prices and granu-
Inted are now quoted at 4}/@5c, Prices of
yollows not established yet but likely to be
130 lower, Tobaccos aro firm, Thero fs a
fair domand for tens and coffocs.

Hannwum.—Businosa shows little chango
from last weok, .- The demand is fair, with
cables for metals generally firm.

CITY AUCTION ROOMS
LESTLR & CO.

Auctionesrs & Commission Merchanis
. 83 Prince Williad Street,
ST JOELRT, IT.1B.,, Canada.

Sales of Roal and Personal Property of all kinds
personally attended to.
Businoess golisited. Roturns prompt.

Lzaragr,—There is a little better demand
but no change to nots in prices.

Hipes aNp Skns—Hides are steady with
cured quoted at 6/26}0, and green unchanged

'at 5o for No, 1, 4¢ for No. 2, and 3¢ for No, 3.

A few lambskins are coming in, und bringing
25¢/@300, Pelts 200,

Provisions,—There is an imprbved demand
with prices firm. Kard s selling at 8}/@100,
and hams at 1140, Long clear bacon'8/@8}c,
Mens pork $14.76@$15. Potatoes are higher
with sale at $1.30 per bag on track., Hops
firm, the best being quoted at 35@380. Baled
hay $10,50/@%$11, and straw $6@$6.60.

‘Woor.—Receipts are liberal and prices gon-
erally steady. Beleoted flesce 18/@190, cloth-
ing 20/@31c, and Bouthdown 24c,

e
N o
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‘Wholesale Grocery. \Mlne and Produce Houses. -

THOS DOHERTY

Importers of

Teas and Coffees

29 HOSPITAL STREET, Corner St. JOHN St.
‘MONTRHEAT.

T Just recelved-n direct importation of Oeylon Teas, paoked in

20-1b. and. 50-Ib. boxes

& CO. LOCK

%

ERBY BROS.,

IMZE’OR'I‘EBS

Whmesale Grocers,

Corner St. Peter & St. Sacra,ment Streets,

MONTREA'L.

« OUR NATIONAL FOODS ?

L ‘A, WILSON & CO,

And Choice Breakfuast Cereals -
Desicoated Wheat 4 b Patent Prepued Groats. 1 1b ting 28 HOBplt&I Sh’@ﬁ&m Canada £ Monmal'
Desiosated Roflod Uaia. 111. 4 | @lutan Ibg — Agonts in Canada for —~
Snow Flake Barley. " Ibg F{annp lar & Qo., Bordesux,  QOlarets and Saubems.
Rolled Whea 4 Ibg | Bu shimills. 014 Distillery Co., l.olfut._ Irish
Buckwheut Flour,S R 4 lbg roenlees Bros., Glasgow, Olaymore Seotch W’hlakey
Propared Pea Flour. . 4 Iby os Romate, Jeroz, Sherrles.
Baravens 00d. 0110 b tins Frumenty. . 12 1bg n & Co., Cognac, . Brandlea.
Patent Prepared Barley 1 lb w Poarl Dazley (XXX).. s nrs 2 Ibg l%%f ﬁt Bnker. QOporto, Porta, o8
The Ireland Natlonal Faod Co., (Ltd) Toronto, Ont. | fots & T oldernann ma,  Beds A e i

The trade supplied in Montreal; Quebes and Maritime Provinoss by

Comminsioner St.,

- DAVID. ROBERTSON & 0Q. =™

ARS

Goid Lack Ghampagre.
ATH and uuﬁhss ﬂ'l‘OUT—Dnn Head Bottling,

MONTREAL,

THE BEST GOODS IN THE MARKET |

Franlzfort, Chicken,
Ca.mbrfdge, Ié:a.:m:
:Bclog:n.a.', and Tongue Ham

Sa.usa.ges Eltc

me MOFFAT PACKING CO., norTsess,

‘Manufacturers of hlgh—class Meats & Sa_usages.'

RAGAN, WHTE . (0

——IMPORTERS——
Wholesale Grocers,

. CORNER

St. Helen & Lemoine Sts.,
MONTREAL.

ALMONTE AND BLAKENEY
Roller Flour,

Oatmeal Mills,

-uso— .
COARSE GRAm F;_zn. &c.y &c.
ManNIToBA WHEAT GROUND.
Via transit to the Maritime Provinces.
Suinples and Prices on Application.

ALM"ONTE - ONT.

‘STORAGE.

‘Bond or Freo for ‘o]l kinds'. of Merclmndiue’
) 00OLD Stomzo for PRRISHABLE GOODB-

J: 'WENTWORTH _HILL,

Corner. William 'snd Queon-Btreets, HONTREAL :

B.eforonoe—uollonu Baxnk, .

BN

— THE CANADA —
M@a% = Packing = @@?’m

MONTRIEAT.. i
PORK PAGKERS and CURERS o the EXTRA FLA VoRED - -

CM P Baoon

Pure Leaf Lard for Family Use.
Oanned Oorn Beef and Ba.rrel Beef,
Manufacturers of all kinds of

First-Glass SAUSAGES, Fresh or Smoked.

FRUITS.
HART & TUCKWELL

- Mc@ill Street, Monitreal,
WHOLESALE FRUITS

FOREIGN AND DOMEST!O.
Oranges, Lemong, Bananas, Pine Apples, ko., &o
A3 Apples a Specialty.

'onnlxnmontn eollolted, -

MUNN'S:

s o b e s s -
= H-H--H--H--H--H'
Boneless

2 GODFISH

In 2-1b. Bricks.

e e e e b e o
Pure -

Packed in Boxes, 13, 24 & 48 1bs, |

This Fish iz Out from the Largest Nowfound-

.land_Codfizh, and quality is unsurpassed.

Apply early,

STEWART MUNN & CO.
a2 ST. JOHN 8T.,
' HONTREAI«

DAWES & CO.,

.B)’Pwers & -Malsters |,

l’:NDIAPALEmXXMILD

X.XX STOUT TEB-
1 1 i d-
ol RAL i B

omé - = 531 Bt James Street Weat

MON"I‘B:EI.A.I-.
Ordﬂl molvod by Nwhon. .

man, McGlil 8t,, MONTREAL.
BUCCESS IN GARDENING deponds on the

Quality of the Seeds sown.
If you sow my sesds you will onsure an abund-
ant yield, buy commlamonod soeds. Soend’

for my Illuatra.ted Catalo
not sold in your town son
get your seeds by return mai

if B
your ordogydlgaeot :;3

this oity .

t and Ornaments! Trees

A Frui Flower}
Shrabs, Roses, Beddmg, Border and oRetable

Vogotable

gz;rragts, Raspberrias. Btrawberries, Grape Vines,

OSBORNE BLOIS |

-~ Commission Merchant,
Millers’ & Manufacturers’ Agent "

. (Wholesale Only)
— RE’PRE'SENTING_.
Game, Harrison & Larner. .....London, Eng. o
Tea, Coffee, 8plcos, &e. . -
Boardman Bros ...... ... .. Manchester,
" Rallway Wasto, &e. L
The Todd MIlling 00...vees +vvis Galt, Ont
. Flour, NIIlI Food &c. g
Thos. Todd & 80nuessss svenensase
*  Malt, Grain, &c.
T. H. Taylor & Co.. ..........Ohnthnm, u .
Flour. . :
N K Falrbank& Covannde .....Montrenl K
I..ard
Underwood & 00 ieiivonenns
" Porky &-

Ong or two large Canadizn fines wnnled

@

‘cu -...Oh!eago ‘

Best of qumncu T
HALIFA.X ' N.S‘.

W. EVANS, Soodsman and Nursery-

NURSERIES—BrondInnds. Coto Bt. Paul, near -

Plants of all kinds, Small Fruits, Goosoborries, ©
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THOS. J, POTTER
.. AUCTIONEER.

SPECIALTIES : Real Estate Salos. ‘I'rade Sales
of Tons, Grooeries, &o. Cargo Snios of Lemons
and Orangos, &o,

Roal Estate nnd Commeroial Snles ynly solicited.

Accurato Vuluation Hurnished, Twenty-three
yours’ exporionce.

MONTREAL,

- The Mercantile Agency

OF THE WORLD,

DUN, WIMAN & CO,,

Braxox or R. @, Dox & Co.

New York and Europe. 120 Branoh Offices.
Faoflities unequalled.

W. W, JOHNSON,
Manager Montrsel Branoh.

TELE

Ingres Coutellier

SCHOOL.

—OF

LANGUAGES.

Bangor, Me. Brantfort, Ont.
Oalais, Me, Oharlott't'wn, P.B.I,
Halifax, N.8. Kingston, Ont.

Montreal, Que,
8t. John, N.B.
Yarmouth, N.8.

Engllsh,' French, GCerman
Spanish, Italian.

Natural Method by Native Teachers

MONTREAL BRANOQN :
207.8t, James 8t.,, Nordheimer's Bldg.
Apply for Ciroulars. Trinl Lossons Freo.

The Queen City Ptg. Ink Co.

Manufasturers of

PRINTING INKS

Cincinnati, Ohio.

MANDER BROS.

UBLEBRATED

English 'V'armshes

Ottaws, Ont,
Toronto, Ont.
Winnipeg, Man,

uuuuuu

. GOLORS.

Algo s;z)l'o makers of the new and famous color,

CARMINETTE,

(A pottor Color than Englieh Vermilion.)

Wt Sols Agent for Canada:

WALTER H. COTTINGHAM,
56 Si, Poter Street, -  MONTREAL

RO MLoavioTs.

c \
~k roon £7e 1500 STA'NEM o

Wrought Stesl Door Locks.

CTIRN

The attention of Mer-
chants, Architects and
Builders is called to
this important improve-
il ment in the manufacture
R of Door Locks, which
¥ we now make in full
4 variety from Wrought
Steel at prices to com-
pete with cast iron.

They excel in beauty
of design and finish,
lightness and strength,
and are indegtructible.

g

No. 3820 ' } N
Write for Illustrated Catalogue t6 your Jobber or to

RUSSELL & IRWIN MANUFACTURING COMPANY,

New Britain, Conn., New York, Philadelphia, Baltimore
and London. :

e Y'

SOLH MANUFAOTUREBS.

ESTABLISHED 1864,

BELL

= PIANOS,

ORGANS -

"RELL
1 Church PIPE Organs

Surpass all Competitors in Brillianey and Power, Construc-
tion, Appearance and Durability.

SEND ¥OR OATALOGUXES TO

The Bell Organ & Piano Co., Ltd.

Head Office and Factories, GUELPH, Ont.

Branches at London, Eng., 8ydney, N,8,W., and Toronto, Hamilton & London, Ont.
TO

WATER WORK CONTRACTORS

.A..:N':D OTHERS.

.We have {n Stook

CAST TRON PIPH

From 3 to 30 Inch. )
SPECIAL CASTINGS. AL STZES.
Can shilp promptly. ‘ correspondence sollcited.

| |THE CANADA PIPE & FOUNDRY (0.

145 to 179 ~William St.,

F =S

MONTREAL.
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-Mm’trmcmmé OF

EASTWOOD WIRE Co.

Belleville, INewwr Jersey,

‘For Paper Mf’lls_ o 4N

I

FURDIHIER WIRES, DANDY ROLLS & CYLINDERS. THE GELEBRATED “ PERFECTION BRONZE.”
Anti-friction Metals, &=

and all
grades of

Crenuine Babbitt

TEMPERED . STEEL WIRE TRACE GHAINS.

A S g
AT T Bl e g

.,Made of Brown’s Patent Steel Wire-Chain.

-Lightest, Strongest and Best Trace Chain In the market.
We algo manufacture a full line of COW TIES, DOG CHAINS, HALTER CHAINS, Ero.

"m™ER GREENING WIRE CO., LTD..

Send for Illustrated Chain Catalogue. ~ "Hamilton, Canada.

?

“Otto” Gas Enpine Worlks, Prmssmrms, - 2.

*Otto” Cas Engines from (-3 to 100 Horse~-power.

Over 385,000 sold.
Enginer and Pumps comhined

Horizontal or Vortical Engines
High apeed Engines for Driving Dynamos

Gazollne
For or
Coal Producer
Gas, " Gas.

R
and combinations.

TEE

AT

SEWING and TRINMING

MACHINES are Durable, Ego-
nomioal and Efficient, We make
both Single and Double Thread
Elnstio Stitch Machines:

our CROCHET Machines

aro simple, spoody and gatisfac-

tory 0 e the plain

Crochet, Automatio Braid and

¥\ Soallop Machines.

s\ In addition to the ebove wo
.8l are now prepared to furnish

i) our NEW

¥ Automatic Rib-Enitting
=7 Machines, which contain many

important improvements over
those in common use.

For fql!.miitioulm addresa

[ X at’

= SR

Our new Double Thread Elastic Stitch Machine.

THE CHAMPION S. M. CO., Nos. 1708-10 & 12 GERMANTOWN AVE,
. PHILADELPHTA. Pa.

!

l

WHOLBSALE AUENCY

HORACE R. RIDOUT, 22 8t. John Bt., -/

MONTREAL,

THE MONARCH BOILER
earentery AND HERGULES

ENGINE.

Portable from 6 to 70 horse power. Surpass
portable steam power herctofore produced for
strength, durability,compactness, and the ease
with which they can be moved.

Tho70 horse power can botakenoverthorough. =+ . -°
est rords, or into the forest, nnd seb up es caslly - . -
end quickly a8 an ordinary 20 horse power por =
able engine, and as firm o8 o brick-set stationary -
ongine. Enginesandboilersofovoryslzeanddes- <
cription. Rotary Saw Mills, Shingle and Lath
machines, Law Grinders, f’lnncrs, ote. 1 L
muchinerﬁ and supplios of every-description.. - . -
Every boller insured against explosionu'lay the . i
Boiler Insurance & Inspection Co. of Canada.

Write for circulars. )

A ROBE & SONS, | Amberst Foundry and
Amherst, N.S, Machine works,
AATARLAEWCR SAEH 60 VEARD.

6. & 1. BROWN M'P'& €0,

(LimizTED)

BELLEVILLE, Onr:
Enamneers, Boiler Makers, Machinists,
- Foundrvmen and Bridge -~
Builders. ...

Rallway and Contractors Supplles

oA SPBOIALYY. . . eyps

Frogs, Diamond Grossings, Bwitehes, G !
Hand Cars, Lorrics, Velocipeds' Uare,

Jim Crows, Track Drills, Semaphires, Rait Gars; °_
Doubls and Bingls Drum Hoists, de., &o.

w8 ESTIMATRS ON APPLICATION. @R -
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Chhu‘, Cunpadon,l TOETIT Ta. Motlal dnmnus
Ton Sets, ano an
'Dlnne; Sts, 0 a ld & O Table,
Tollot Ware, SS y 01’ Lamp Cutlery
_Cups'and Saucers and !‘latod Goods
AR N

China, Crockery & Classware

-Office and Sample Rooms : 339 and 341 St. Paul Strest,
MONTRHEAT.

L-n'm.m, _i BRANCHES: 52 Princess St,, FELo0 Otm‘z

. Chimnles, Prisms, | Winnipeg, Man,, and Govern-
Globes, Lamps, ment St,, Victorla,BC.
¥reult Jars, | Import 0rdm a Bpecialty,

Bric-a-Brac,
Satio Ware,

Statuary, Gasaller

Buy the best Canned Goods.

WINDSOR LION BRAND

'+ Tomatoes Corn, &c, &c.

s—emee PREPAIAD BY s

E(DEEI WINDSOR & €0., Montreal |

D. MABSON & Oo,, 8t. Paul St., Montreal Agents

207 8t. James Street, : !

C. H. MAB’I‘IN_

Manufacturers’ Agent.

‘Correspondence’ solicited.
Nordhelmer's Bullding,

MONTREAL

‘I‘he Montreal Terra Cotla Lumbex Co. (Ltd ),

POROUS TERRA COTTA*

FIRE .PROOFING MATERIAL. )
N. T. GAGNON, Manager, 86 St. Peter St

J. L. DUNN & CO.

Manuraororerg or Ann Kinog oy

Varnishes,

JAPANS,
HARD OIL FINISHES, LIQUID DRYER, é&e.

OFFICE AND WORKS,

Goyeau Street, WINDSOR, Ont.

Qorrespondence sol!clted with consuming and jobbing ¢rade.

FEDERAL TELEPHONE Co.
o0

( LIMI’I‘ED )

For pu.rtloulxm
apply to

J. H. BOTTERELL & CO.

QUERBEC.

WHOLESALE MANUFACTURERS or

BOO'I'S AND SHOHES

Bpaclally ada.é)ted to_the Retail

Trade.
orting Orders receive immediate attention,

PARKER & POPHAM

Wholesale Clothiers.

We have pleasure in announcing~e the trade .
that our Travellers are now on the road with a
full line of SPRIN'G SAMPLES.

Telephone -

- Engineers

i
RSB I
iy

e Manufacturers of evary De-
scription of Telephone Apparatus,

i

¥
N

No Roya/ties ;
Sold- Qutright.

HEAD OFFICE:

ool 77 8t Sacrament 8.,

all - Apparatus |

MONTREAL|

An inspection of our assortment is invited
hefore buying elsewhere.

6 LEMOINE ST., WMONTREAL.

WHOLESALE MEN -

Should send for an Estimate for their

Buokbinding and O Mafonery

TO THR

JOURNAL 5 COMMERCE

171 & 173 St James Strest, MONTREAL.

il

SHIPPING- TAGS

. n;vlng all the maohme ‘ne 1 th u“tm_ .
WM, CASSILS |JAS.A. WRIGHT, g ry necsssdiy for the mannfasture o

Manager. | ,

SHIPPING TAGS, we would ¢all the attnnnon of Mer- -
onants and Manufacturers to our exoeptionally LOW.
PRICES in this line at the Journal of Commeroe,
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SSISIITIIITIIBIIIES

Name of Artiole, Wholesals. Name of Aritgle. . [Wholesale.]| ~ Nameof Artiele. [Wholesale,
’ : R 3
B Boots and Shees. Meng, Boys. Youths, - ‘ o $0 | BodaAah, immisnrrin 1
oox-ggmg..................... sonessnecens 080 105 $0 75 #0 85 $0 70 #0 80 || Roast ehisken.1-1b tinw.| 0 00 2 30 |{ Soda Bicarb. . 8-
Cobourg .«s . % [20 085 899 075 080! Roast turkey, -Ibtina...| 000 2 40 || Bal Boda.vuveessrinassnns| O
,%ﬂt Balmorals, o0 L35 85 100 075 080 " Conoentrated....| 1
“Bug » 14 1% 1% 01 Corn Brooms 458
I o 3% g0 000 o 0|l W ' A
No. 1 Gom 4 strings, hard
g‘gtbm N 340 w0 000 % w0 W00 hmdlo..‘." 885 000 010 0
Hin© opte: %3 %g B1& % % No. 3 do Batrings 275 000 . 1% 2
Galt. v o0 wix 1win 17018 (| No.8dogatrings 215 000 IER
. Felt hoot hhl‘f"f No, 4do 2atrings.. 195 000
W opota . 6 210 000 000 000 0001 o 6 Fnrl 4 Brings «oo.) 385 0 00 008 .0
“« gog. jul . 80 360 000 000 000.000) 357 do Bsteingt.erees| 245 00 g11.0,
5 PP TP Ty 8 075 00 000 00 000 §0_§ go sa!ttéin"'];"“ 210 000 70 €O 80
Pirged, ‘Womniens, Misses, Childs. 0. doh sdl'n"' ASs- 17 600
Bolit Bataomis. oot om0 08 040 08|l o Y iringe basswood Fish.
]Bﬁ%tlhlq‘oralu. N0 ST 0k 080 Dl msmdleiciienn 140 000 Lo Horrings, NoL| 4 80 @
L 0 115 080 0% oN 06| : Fronch Shore, No. Lovere.| 4 00 4
(<) od FPETIRTT IR YTIS R ITITIR Y 90 5] 10 20 50 ) Drum & Ohel‘l‘ﬂcal! g:;o B;t;;nnﬁ:;ruin-&auu g 0(8
Mackime Sevved, . : o : " [ves| 275"
Poppled BULIOD « e veeereesecsrecsesss| 100 120 985 080 050 070 || Aeld CarbolioOryst Moedi| 033 0 40 |( Maokerel, No 1, Kitts .. %50
-,]r‘]);smd Bu%]}utton B % ; g ijg ({ gg % gg oos',‘(lppo........ seennas '}g (1)8 a '3 cod 1-‘" tbrl. ... g % 1
Y veee roan Go BEES » v aiav e R
Poligh 0alfssvseevenssvirvraissvvesrneves] 150 300 0 175 0% 135 09.011 w e . :
Fronoh Kid cioe vvvereceriieciwe-.-i-1185 B350 180 360 140 175 H;g gg Bmz by ..N? §§§
Naine of &rticle.  [Wholesale. | Namo of Artlele. - [Whelesale.| giirie Actd:- B"f. § 0% || Baimon No. % brls 18 %0
. ) 3 Copperas, per 100 1bs 00 200 .
. . [\ oas, Mar, 3b tina.. | $65 o] Grotm Tattar 50 0 g || Setmom Jo-3 forcenh. | D 0.2
Canned Qoods. S0 8o Losten . baked beans, p ds 210 000 som Salts . Rin " B';" B[ 018
] 1] Q1 IEYTLY YY) e . )y
Lobaters, ror doz.,new.| 210 215 || Corned beef,3-Iba-.......} 260 0 g0 || Gum Arabie per Ib.. 85 125 || Bonelons Bish.osone. 06}
BATdinef, 8 "  .veeerss| 002000 )= W 4-1hs. 49 510 Trageooseess 55 100 % 000 avasvenneans| 0 04
Mackerel .. .ieseeasl 475 500 “ 81b8eseres.| 776 8 00 || Morphin..use 85 180 .
AIIOM, v s0iurecreoenesees| 130 168 )} . & g ... 185017 00 ] O 25 450 Fiour.
COlams, 1-1b ting, per dos.| 140 0 00 |[Lunoh Tngs 1-1b. perdox.| 3 00 0 00 1015 :
y8tera,” T 165 000 o 66" giha 0 15 695 75 080 50 680
Tomatoes, per dox......[|140 145 || Eng. Brawn, 2-Ibs. " 80 000 9 011 %5 6 0g
Ponohes, 2-1b. yellow....| 276 000 || Boups, 3-1ba. “ 0 170 60 876 50D 516
@ A, % ..'850 860 || Hoege's Boston Beans,ds| 000 175 nine..... 40w 6D 480
Bartlett poars, 3-1b tins, Ronst_Besf, 1-Ib, por dox| 148 0 00 || Strychnine .. || 110 125 00 430
0% veves Y210 000 || T T "2ab, | 280 000 || Tertario Acid. 080 0% 00 000
_stmwben;i,g; 21b tins, 40 000 o é..ib,- .: 958 88 Tin Crystals.cossrerecasss 80 %‘g 3%
0% eees siaaninessn )
Pineapples, .1 tinpwdox| 330 240 || Deviled Tongs, i 1b # | 120 000 || Heavy Chemlcals. Bas
Blueberries, 2 1b, per dos| 150 900 || Ham ~Ih, o 20 000 || Bleaching Powder a0n 925 . {526 bEO
Siempiiiod1m 11| ke 7|20 00 Bl YL 8 80| o P 00 80
do ';-lb tinn.'i’r'si'ﬁ;s‘n.th None. Ox Tongue 2-1h. " 00 0 00 || Gaustic Soda 60° .. 80 270 Oatmea-'mnnlsted. bin 25 300
. : nnan onddxes.per oage 540 060 e 7. e[ 280 800 % Rolled.vesecereris] 2 85 00
OW DBOK.ivevwivnisa .

Retailers will gleaze beay in mind thal adove guolations aiply anly 2o large lols,

kel
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see in the
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The people of Canada devote the whole Winter to making this impression in the snow, You see |t

&
Al

Py Y G x;~
Y

See that this
MARK
is on the

7

7 s
A Overshoe.

Tl ave £ NS P, s
els

~

RS

Heel of your,k |

everywhere, It is the Heel of the
that has ever been introduced.

. constant
talk’™s .

6. B. PARMER, ESQ. -
Dur 818,~I have worn
benefit to me, )

two paixs of Rabbers with your Elec

GRANBY, *

B

A
rRLL
PR

|
trio Oonductors in them, and have found them to
! .

most popular Rubber and Overshos;

Everybody wears them,
Ewery Pealer Sells Ther.,

FARMER'S PATENT ELECTRIC [CONDUCTOR for Rubber Boots and Shoes can be furnished it the Granby Rubbers when &
desired. This ingenious device re-establishes the Electric Qurront between the body and the earth, and entirely does-away with the .
drawing on the feet which renders Rubber Shoes 50 uncomfortable when worn for any leegth of time.” 'Thig is the way they-..

P PazrE, Oxr;, Oaxapa, 17th Fobruary, 1890,

Do a very grest
W, HALL, .

. i

0 3
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i Name of Artiole  |Wholeesle.| Name of Article,  |Wholesslo.| Name of Artiols,  |Wholesale]  Namoof Article.  [Wholeuale
: 0. & o 59, S 0 $o. 80
: m Products. |30 $ e ocorles. Bnltsnu......-....nperlb. 18 019 .
; Dul:-ral';z Gz,:mory,ﬁnoat 0]8 019 r r : Heedless. ciieeies s Pickles 2 ' :
i1 %airy DOW. .40 014 l.l»g I}a (lIf.-Ohonfo & c&mi 000 015 Valontis....... " gg 83 Ilgp’{ Hf-Pints ;g
g { id,eeges an, ¢om. to med, 1b .. “ ra........ Pintd. ..
; mx):gﬁc; grades 08 || e %00 med. to fine| 0 20 000 Orm-nnt i’.ro noin o L& 0 06})| Jmp'l Quarta . 0
Now.rollg ,oovv. 016 017 U fNEBLe.sesiennsess| 030 085 mnos Treno h)eeases © 0y 000 uon onnod Milk, Doroue.
Csxmgz ¢ Finest ... .| 008 0 (83 " gho1088t.seve.eees]| 0 374 0 42§ Bosnia,onzes « * 084 0 08 dos, 1-Ib, 068€8 1 sseeessf O
B Undor grades «vveesreesss| 0 U0 0 00 " Nagasaky * 15 000 || Figs in bagd eesveesss 68 007 Cond'ed Coffee—Mogha
08, Y. H'yson, oom. togd «+e0e] 016 020 *¢ new layers . . 12 0171 Java, per og, 2doz, 1-1b o8} 0 08
Fresn‘nerdo:...... 114 012 fine to finest, Ib. 0 80 0 60 | Bh, Almonds, bxa 83 045 condonae d Coffes — Java, :
o8 ‘ W [000 0 Gunpd. 00Mm.eoreeres 00 0151 8, 8. Tarragona.. 154 0 16 Jor.o8 2 doz, 1-1b oasgé#..[ 000 000
Finggtlimod e ] 000 000 00d .00 :: 20 024 || Almonda, papershell * 0 02 d Coffee—Jamai-|
k “ “ 000 0w “ oyumd «iee {085 043 || Waloulauerereaionrer %1 %g o8, per o8, 2 doz. 1-1b. 0s.] 000 0 00
‘!f' l%m:n 1890 o] lb NN gg gg Impaﬂalnm:dbtgnlegt . }%' g'g K borts.(.;..-].l?.b.]:"" " Dg 09i Starch ¢
14 016 (| Twankay, com. to gd.. “lois 019 o Blol (011 12 “ 041 0.05
g pagongra: 000 0 G oo 1 |0 11 0 8 1 Mo I gl 88 % || Gt & 00
55 B(:x%o: Smk’d p'er theeeo| 008 010 ROt ood comman ** | 000018 || Cloves.: i ir 15 025 || Dom. Rep. Corn...... &7 000
: Dressed Hogs o] 000 00U % med, to.200d. ** [ 019 025 || Nutmegs.sseessrmeres * 8 080 ** Corn Btaroh..iieeees| 008 0 00
: Hums olty oured™ ..... 10 011 * fine tofinet.. ;' | 085 055 Jamsica Gingor, Bl.. 1902 08 000
) - Ganyassed| 0 G0 06 60 Bouohonz. common-... “1000 000 bl 16 019 4 000
Pork Ca. 8. . por bbl. ...[18 6U 17 00 T‘ “102 082 074 8 000
Weatorn do sveeeyuse ...1 80 17 (0 " ﬂnoloo oive. 085060 09 2% 000
Mogs coev.vore -|15 60 16 0y " U8k verosniasd| 0 OTH 0 084 18015 . 30 000
LArd POTID covesvversenss| 009 ¢ 09 cofu: Moohaé greon). . 168,00000 37 025 )l Wo W XX oo0ieseasnnsenes| 025 000
; o Common Refined «..] 0 08 0 08} 4otob for rosstmx % 029 Mustard, £1b. por )ar.Enz g %g* W W, Xoornossermsarins 422 88
arD
i h.oo| 510 526 29 " b. C; 65 070
; ﬁ‘ﬁ,?:*. rod, for bus 14 018 || Pammenibo % 0% w 4 dem G 08 000 20
o Timothy, (Cnn'n) orbab 190 215! Tamaion. s 00 000 08 0068
5 \Eos torn| 1 70 180 || Rio:cousssns oo 20 02 Ria,(!ommon........... 70 4000 ¢ cesersensas| 0021005 -
& Flax ~eneeres) 170 180 || Piantation Ceyion vvee- ** | 024 028 0 Patniese ). Oolb. 0w 000 Max'ctm. ‘l‘elephone...... 400 000
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y Medium. vosvviirerennns| 160 1701 Paria Lumps, i m hrlg..so o] 007 000 " li qt. pE.vr| 160 000
WhIt0 «eoerevecesnrnssnne| 900 6 00 . " rlg. .| 0 0T} 0 G0 " RBueres] 230 0 00 Hardware. :
Bx Gmnulnteﬁooi}rliﬁ bxa.. 00'5‘ 83) Vex;ﬂuolll. Onnadian..... 82 g{l W o1
o-.nudsnoﬁvﬂmmm 0 060\ Branded Yellow... 03 008 isn 13 000 m moni L E¥ i om0
Winker o 000 800 [ thrber oo watton, | 0 %% O N e o o B 01 | sertp T RY
werrtiassra v ) o sstese gy, D swsseaireann
Hard Man?tobn.No. U 116 Molnases. (Barbados) im' 038 088 MON cases vare sxsreanee<| 015 017 |[Copfer : Ingot.ees ¥ 184 15
do No.8 - «i.f1 01 000 |1 Porto Ria0ew . ceaaras 082 0w 8 en.thmz sevssvennvacenss| 0 184 0 19
Northem.No.l....... L1000 vl Antigua.eiiieesiiinianes| 080 0 00 ||Dalley’s BExiracts : Hoavy Shoots.ciieiveeennd 021 0 24
0 t Mu Iigbn. 11 gg gﬁ Jrin aP DI 029 00 }) Fine Gold, No. 8, f)ez z\'loz- %g 88 [}E?E_“o‘u} :Agms;f:r}x:f.”
» i aALN, — vy o
" Ontario +.. 056 087 |IGage], 3. Go. gou.oroi 228 000l o oo i TR 000 1 0a7 0 802y e 325 000
Burloy.mnltlnz bas 065 067 2,1 14 ceeee| 200 000 s Y 8,80%....:200 000} 8dyand 9dy...... 50 000
£00d +veeevrerer] 0 61 0 62 |[Feudt : Loose Musoatel.erer| 2 45 2 55 ||Stfver Star Stove Paste : 6dy and Tdy..seesencennns 275 000
lri;gu, per 66 Iba., . gg gg %m:ﬁ"n' e g gg 2 '(I)g B}Igrgs: 0ageB. +1. por grozsl 9 00 000 )| 4dy to bdy—Am, Pat....! Slg (0] %
Basssvressdnany . B . . {7 3 y avenn,
Corn,in bond., 00 0 00 || Xmperial Cabin 000 850 nish, No. 8..... /450 000 ~ﬂneh t t. 525 000
T duty paid % 0% || Doboras obin 550 000 [ Srenieh Mool S8 000 y okon

FLEFIsaT I Wiis PIEQLE VSST 16 WOING FRGE QDOUS YROLUEIONT GPPIY omiyso iarEe dokg,
*Norr.—Refiners pricos to tho wholeaale trade ; jobbors would have to pay Jo additional.

T HE L. BHOWN PACES

PARIS EXPOSITION, 1889,
The highest and only
-award, o 3
| Rmm‘% e 0]\ ,
The GOLD Medal! [ Gz =ly ke

For Superiority of their LINEN LEDGER
and REOORD PAPERS.

———— AT THE . -
EXPOSITION OF THE OHIO VALLEY AND CENTRAL STATES, GINCINNA'I‘I 1888,

Thls Company Received the SILVER Medal!
IT BEING THE ONLY AWARD MADE FOR LEDGER PAPERS.

The report of the Jury of Awards reads: ¢ For strength of fibre and excellence in wntmg and erasing quahties
. #we'recommend the highest award be given the L. L. Browx Parer Co.

The AMERICAN INSTITUTE, NEW YORK, NOVEMBER, 1890

AWARDED TEE L. L. BROWN PAPER, (0. THE MEDAL OF SUPERIOBITY!

Tor LINEN LEDGER and RECORD PAPERS.

ADAMS, MASS. - - -~ T.S. A.

e e g,
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e sena anners ¢ L0 mnre ' {.}44:1%
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75 008 |l Boat Refined ..... 00 235 Toronf,n P Tevsnnenenss] 600 625 |1 Imt. Fr. Cslf.--u........ £5: 080 3
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50 000 || Bwedeg.ceeversreess 76 60| Nora— The ahove are tgh,.ovee, 20: 025 i
80 000 || Sheet Teon to No, 20 €0 275 |lprioes in the west. Dongols, extrs. 2070 82 iz
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it 010 46 Loath Do Gpfax - 000 000

' oather. po......
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Rddkn will please Sexy i mind tkat the aBove guolalions addly only le Icrg{ ole,

*Disoounts on Nails apply only for immediate delivery, and for quantities named of each kind separately.

*4%-Torms for Cat Casing, Book and Shook, mmahing and Tobaooo Box Bu.nol. Glinoh and Preszed Nailg, four monthe note or 3 per aent, off for o0ash

within 30 days. Disoount on Boltss: Carriage. and Tire, 75 to 80 and 10;
days. Nails and horae shoes, three per cent. off within 80 days, Horse nails

aohine, 70 to 75 per cant.
and sp{k

'orma, four montha or & por aent, off for ¢ash in 30

a8 four months or 5 per cont. off in 30 days,
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‘The Canada Sugar Refin

(Limited,)

Offor for Sale all Grades of Refined Sugars
~ the well-known Brand

(4 4

N
| o

GERTIFIOATES OF STRBNGTH AND PURITY.

ing Co’y
MONTREAL,
and Syrups of

OFFIOE OF \THE 'PUBLIO ANALYIST,

/ MoNTREAL, September 9th, 1887, OHEMICAL LABORATORY,

To the Canada Sugar Refining Co'y, Montreals

Gentlemen;—I have personally taken sam- MgpicAn Fagoiry,
ples from a large stock of your Granulated

Sugar, # REDPATH"” brand, and carefully . MoxTarax, September 9th, 18?7'

tested them by ‘the Polarigcope, and I find.

these samples to be as near to adsolute purity | 7o the Canada Sugar R‘ﬁ_’“’".‘l Company :
Qentlemen,—I have takenand tested a sam-

The tost by the Polariscope showed iu | Plo of your “EXTRA GRANULATED"
yesterday’s yield 99,90 per cent. of Paro Cane | Sugar, and find that it yielded 99.88 per cent,

ag can be obtained by any process of Sugar
Refining.

Bugar, which may be considered commercinlly of Pure Sugar, Itis
88 ABSOLUTE PURK SUGAR, -
JOHN BAKER EDWARDS,
Pu. D, D.O.L, F.08,
Public Analyst for the sttrlct of Montreal,
and Professor of Ohemletry

good a Sugar a8 can beé manufactured.
Yours truly; *

MoGiLr. UNIvERSITY,

practically as puro and

G:°P. GIRDWOOD.

s

Stellarton Foundry Machine Works

Manufacturers of

Rotary Baw Mills, Shingle, Lathe and
other Machinery.

Supplies also Double Surface Plane and Matoher.
Bur. Planers. Stoves, urnaces.

Props.: WHIR & MORRISON

STELLARTOH, N.8.
Correspondence solicited.

Important Wotice

10 THE INDUSTRY.

We_have on hand a considersble stosk of New
and Sosond-band Mschlner 7 oonslatinmot‘ En-
gines and Bhilers t Horsa! Pawer
eapacity, - CARPENTERS' AND GABINE MAKERS’
Maohinery, consiating of Planers, s Boult Bhaper
and Carver Machine, also a Boring Machine, &o,,
&o., Wood Lathes, Iron Lathes of different sizes,
Shingle Machines and Tools in general. . The.
wholo tn_be sold »t a great redmetion from now
to the. MAY, being obljgod to change our
looality. A visit immediately s solicited,

|. FRECHETTE &-:CO,,

-197 8t. Peter 8t., Montreal,

ENVELOPES
STAMPEHED IN -RELIBF OOLORB
NO OHARGE ¥OR DIES,
THE GEORGE BISHOP ENGRAV!NG
AND PRINTING CO. Sy
169 Bt. James 84., Montrgql,




}
!
§
K

. Vies-Presmenrs—Hon. Sen. Clemow, Ottaws, Ont.; Arch:

124

THE OANADIAN JOURNAL OF COMMERCE. , = ' ..

NI

A4
MONTREAL WHOLHSALE PRIOES OURRENT,—THUBSDAY, JUNE 25; lg9l.
Namo of Artiole. WW‘""“"'“ «wamo of Artiole, - [Wholusale, Name of Artiole. Wholesale ‘Name of Artiole, Wholeaale,
Coal OIl ; A . $o. 30, $6 %o
o K T % @ || 2s0am Mint, 5 shds, pr 100 0 65 $ Bright °h°'gkli§z . ggg g Touis Roederer. o veve«s+{2d 00 51 00
%sr Lotla gtoro. [2p. 88 %l‘i NotlFu n ' Vro'h, pr gl 39{2 RER o 1o 000 Bm:«;’:u—ﬂenn . %
roken lots ... 0
Am. in_our lots ® ﬁ Broananan... creenenin 8% g:m : gig g% M'nr?éil"“ 88
I crererrerss] 000 023 Or';ggoBhellao..’....::.::.. 175 501,8;00-!‘! gﬁ‘g 8% Cnses (one SLAL). ... 00
“  pin le bblu veseenss] 000 02 Salt “« 196 o0 Phbut, (,l;e.smlo:é&c g 88
50ft, 1008, - Mo . ago8 (one star,
Unitod inohos 00 to Zeer| 140" 1 45 leor&)ool pot bag Blov'ns| 048 060 Myrile Navy ... o055 000 V.6 0. 600 000
United inches 28 ** 49.,,.] 1 60 1 55 || Oansdian, in small bags..| 235 35 Bisquet Dubonche . 80 400
“ 41 ' B04oes % 50 UAILOrs: -wesenes] 0 83 085 w'““' quuom' etc' Rénault & 0o, «vev v 00
" B1 “ 60.00s| 350 875 antory-n od por bag..ssr (1)% 19 AIa—Ba.sa's YT qt: gég %gg s?:}?l."l}};.‘?,f?,,“' YT 7 400
Paints, &c. Rice's pure aslry. ;:r 'b';& 000 g 68 Pcrhr—Gulnnosl & Sons Maokie'’s B.. 0. Speolal...[10 00 10 50
WMMDun.bUtolOOlb kgs{ 600 700 quarters) 0 00 8 50 Dublin Stgut. qts 285 240 v Blend......| 8C0 825
0, L. 00 560 [ Turk’a Xsland «veevveeerss| 000 6 00 8| 155 160 || Sherifs ....0., .pergul 390 400
" No. 3 8 500 Spirits Canadian—por Sul ............. 75 000
V;l;lb?%et?& v 4 0,2 ?g Lumbor, &c. loohol .. %g 8 88 Hay, Fnirmn.n & Go. .s.gn; % gg
. ase
Red Load ...... 47 560 o M evinenns U170 000}l Clay 50 000
VenetianTied, Eng'h......| 1 80 175 A es Sin M 0 00 5% 09 & [Rye Whlsky....ZSUP 70 0C0 Glonf&lloeh ‘High'd..qall 340 000
Yol. Ochro, Fronoh...cvv..] 195 8 00 | Brawood. vesrssrese +++[18 00 20 00 Imperial, 6 yra. old . 40 000 .oage| 8 50 9 50
Whltlnz. °"d“““'y soeeeeal 050 Walnut, por M..:.vveeee04/60 00 100 ;-"‘ 1885 {n oases, qta} 6 76 0 00 ||Gin—
London, W""’h“ 085 076 Buttornut, per M ..ve0en(80 00 40 00 [| 2 ¢ 1885 flagksl 7 25 0 00 || Jng; Do Kugpor....pergal| 276 000
«  Poris 1156 12  Codar, round, lineal foot. .00 06 00 10 |[S “ o885 * § do. (775 000 ++. 8. Tod|10 KO 000
Fortland Cement, bel.....| 3 83 8 00 || Codar. flat, lineal foot. +vi00 04 00 06 |11 | OIub, 1885 * ts| 825 000 “ " op green| 5 60 .0 OO
Fire Brick «voeeveve-viena23 00 85 00 | Chorry, per M ceseceenenoafT0 00100 0013 | ¢ 1885 ¢ 4 (lx 75 000 A G A Nolet... porznl 55 000
li‘lro Olny ersnsesrnrsonses 1 50 200 ]ﬁ}:' sB? t, 18t g 00 17 00 ; , " i885 ¢ } do 25 000 " u a8 Tod gg gg
f)omosl.lo Broken Sheat..| 011 018 Hem’loc(l’xo, M.. 9 88 %g % ll&';f{onno. Driscoll & Co.| 2 40 6 00 ||7rZs% Whi.rk:y— 08 green
Brongh, T;F. Casks .......[ 0 11} 0 12} Ma. lo, hard, 25 00 85 00 || T, @. Sandieman & Sons..| 2 60 6 00 i| Bushmilla <vv.siviees...08[10 (0 0 00
LT 0" 013 4 Boft, do.evsse 16 00 25 00 || Olodo & Baker «cvsvsesesed| 210 4 03 §| Ino. Jumeson&sonz.lstnr 900 000
Amerioan Wh"'- Brls v 017 020 1l Qak, Muvieessss o140 00 60 00 || TAXragona +vreeesenseesess 110 1¢0 two stars(10 00 0 00
Coopera’ Glue........c....| 020 024 || Pine, alear, M.H.ﬁ 185 00 40 00 [|Skerries~ “'  «  threestars[ll 00 0 0F
SRS ST ol BEEIRETTIR R B Kt 2 0 o moptoielnall § £
aro Pa's T'n in 25 Jgs 12 ipping u a . omartin. ..o . J. wo stars, q
T ]3’ =) P 3001000 f| Mmoo 1L 200 6 00 Dunville & Corereor el 50 0 00
oo o u " ruoe. Ttoain., M. 10 00 13 (0 [} Barton & Guestior «...... 7 00 28 00 Wool. -
e s e 1hbxe| 0168 || 8 innlos. lut qusl.oveeeees) B 00 3 25 [} Oalvot & Co. vintoge wines| 6 50 23 (0 1] F10008 corsvssnrsrvarinnaes| 081 022
woow seou o by wvessens| 200 2 35 [{ Nat. Johnaton & Bong.....| 7 00 28 00 Pullod. unassorted. L0021 022
Goldon Oohro..cce v 38 || Tobacao (aty pata) ey Flls & Co.vyv |29 0081 00 || B Bopenrereits 8% o
1 crearerrieners acco (duty ommory, Fils Oresaes ¢ aper.. . ‘e
Trangwlok Groons .. seies| 0 04 ° P < H. Matm & Oo, ox. dry(22 00 31 00 || North West..rs. 0% o1m
French Imporial Green....| 0 08 No,, lBlaok Uhemng. oads| 0 461 0 00 I’lpor Heidseok ... «+.[26 00 28 00 Buenoa Ayres. pulled veene] 085} 0 40
Ordinary Vermillion. .| 006 bxs| 0 46 0 00 || Perrier, Jouet & Co +.128 00 30 00 || Natal .| 017, 18!
Mediom . . 08 No. 2........-............ 045 00 || Gold Laok ...... «ooe |28 (0 80 0D 4 014 017
Gonuine ‘. . 11 No. &eeooriianniaisversonsed 041 000 Il Louia Duvan ... {15 00 16 60 |l Ansteatian .nole offering

Ratailers will please boar in mind that the above quntatlonu apply only to large lots,

e COSMOPOLITAN LIFE ASSO'N

Heap OFFICE:

12, 14 and 16 ‘.ing

Street West, TORONTO

Offlcers, Audltors, Trustees, Etc.

Prrsioent—J. J. Withrow, Manufacturer, and Presldent of
Toronto Industrial Exhibition,

Campbell, M.P., Merchant Millor, Ohatham, Ont., J. B:
Carlile, Esq,, "Lifo Underwriter, Toronto, Ont.

Oonsuurive Poxaionay—Sir James Grant, M.D., F.R.C.P.,
(Lon,) Ottawa, Ont.

Maproan Dirsoror—JOHN L, DAVISON, B.A,, M.D,, M.R.0.8, (Eng.)
Profussor Trinity Medical Oollogo, Toronto, Ont,

Souiarror—E, F, B. JOHNSTON, Q.0., Ex-Deputy Attorney Goneral of
Ontario,

CourreoLras AND TrEssURER-——WM. SANDERSON, M.A. :

Agcomntanr—GEQ, EDWARDS, F.0.4,, (Ont.) Ohurtered Accountant

Oagar—H, O, DRAYTON,

Agrvoy InspEororg—F. B. CARLILE, M. J. PATERSON.

Agprrors—J, McARTHUR GRIFFITH, Auditor to Institute
of Chartered Accountants; H. J, HILL, Manager Toronto
Industrial Exhibition,

Baxgurs—THE CANADIAN BANK OF COMMEROE.

Tausrexs—THE TORONTO GENERAL TRUSTS 00.

BuorsTARY AND AcTUARY—FRANK SANDERSON, M.A., Member
Actuarial Society (Edin,), to whom communications should be
addressed,

Dirrorons.—Messrs. J. J. Withrow, Toronto,
Hon. ¥, Clemow, Ottawa, A. Campbell, M.P.,
Chatham. Jas. Goldle, Guelph. Jns. Stoven-
gon, M.P,, Mayor, I’otarboro. A, 8, Pattorson,
Manufacturer, Woodstock, R.H Smith, Prosi-
dont, 8t. Oatharines. Goo. Tuylor, M.P,
Gananoque. James O'Brien, Wholesalo Mer-
chant, Montreal.. Hon. Justico Tait, Montreal.
R. Profontaine, Q.C,, M.P.,, Montreal. Darby
Borgin, M.P,, Oornwall, ' Shoriff Sweetland,
M.D,, Ottawa. F.H. Chrysler, Q.0,, Ottawa.
Sherlll Murrav, Esq, Pombroke. John Dobson,
Pros. Bonrd of Trado, Lindsny. D. W. Dow-
noy, Eeq., Pros. Board of Trado, Brockyille.
Goo, Gulnot, MP, Cobowrg, Ont, E. K,
Greone, (Greono & Sons Co.) Montreal, Fred,
W. Hons aw, Montreal. Thoas. D, Bell, Mont-
real, J. V. Tootwsel, Q,0,, Hamilton. Ald.

James Dixon, Hamilton. John Hoodless,
Hamilton, L. J. Breithaupt, Berlin, Robert
Bcott, Galt. John 8, Larke, President, Oshawa,
Robert Henry, Brantford. James Cownn, Lon-
don. Geo. M, Reid, London. Chas. F. Col-
woll, London, @, M. Ostrom, Q.0,, Trenton,
Ont, N, F, Paterson, Q.0, Port Perry, Ont:
Michael Twomsey, Capitalmt, Windsor., Hon.
Judge Johnston, Bault 8t. Marie, A.B, Klein,
Q.0., Walkerton, Ont. Qeo. 8. Tickell, Belle-
villo, .A. M. MoKinnon, Guelph. Louis P,
Heyd, Q,0.,, Brantford, Ont. Wm, J, RB.
Hohnee Goderlch. James Loiteh, Q.C,, Corn-
wall, Ont. Thos. Kenny, Sarnia. E. F, B.
Johnston,QO Toronto, John L, Davison,
B.A, MD, ROS Toronto. - Wm, Mowat,
Bnnker, Steatford. Ww. w. Farren, Banker,
Olinton, Peter Ryan, Registrar, Toronto.

J. B. Cudile, Life Underwriter,” Toronto,
Charles King, Whitby, Wm, P, Prower, Bow-
mauville . W, Williamson, Port Hope. Hon.
J. G, Schultz, Lieut.-Governor, Winnipeg.
Hon. Thos. Greenway, Premier, Winnipeg,
Hon. Mr. Justice Roulesn, MLA Calgary.
Lt-Col. BE. G. Prior, M.P, Victoria: D,-W.
Davis, M.P., Fort McLeod. Nicholas Flood
Davin, M P, Reglna. D. Oppenheimer, Mayor,
Vancouver. John F. Betts, M.L.A., Prince
Albert. Robf, G. Bratt, M.D, MLA Banff.
John BSecord, QC,, MI, A, Begina B, P,
Bwhnrdaon,MLA Grenfell. James H, Ross,
M.L.A,, Moose Jaw. W, Sutherland, MLA.,
Qu’Appelle Geo, 8. Davidson, MLA
appells, John Linebam, ML,A, Otslzary.
Wm. Plaxton, M,L.A,, Prince Albert. Joel
Reaman, M,L.A,, Yorkton.

ROBIN & SADLER

MANUFACTURERS OF

LEATHER
BELTING.

. Montreal and Toronto,

W. &F. P. CURRIE & CO.
[100 @rov Hun Bt,, HONTREAL,

MANUFACTURNRS OF.

S0FA, CHAIR AND BED SPRINGS

ar A Iarge nock always on hand, “%Q

Roman comont. Portiand Coment,
‘Wator Limo.
Brain Pipes, Vent mnlnn, :
¥ire Covers, Xive Bricks, ¥ire Clay,
Whltlnl. Pluter of Parls,

Bonx. Ohina, Olay, Rto.

IMPROVING AND REMODELING

'FZI'ZEl.A.TING-

'RITHNR BY

HOT AIR STEAM or WATER

E. 6. MOUNT & 0.,

Plumbom, Gas and Steam Fltters

766 Cralg St,, Montreal. _

Telsphone No, IRQE.
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H | C;)rréspc;ndence
TN Solicited.
(=24 S I
', | [COPYRIGHTED,] Es_timates ) | ‘-
L2 THE DODGE MANILLA-ROPE 1:112ANSMISSION. | FumiShed"

[PATENTED.] o -

MILLER BROS. & TOMS, Machinists, Millwrights and Engineers,
‘ Selling 4Agents for Monireal ¢_md Viecinity of the |
- Dodge Patent Wood Split Pulley and Rope Transmission.

MONTREAL, TORONTO 74 York Street.
122 Klng Street. . H D. SIMMONS, Agent,

TELEPHONE 804. ‘ ESTABﬂIBHED 1864 -

CARRIER, LAIN® & CO.,

Stoves, Marine}:Bngines  and
Stove Fittings, = Bollers. _
Holloware, Stationary Hngines &
Ploughs and Boilers.
Plough Oastings, Flour and S8aw-Mill
Buillders® Oastings == Machinery.
T e : BRI House «- and -- Bridge
’ PR GHirders:
Founders, Machinisls o
A Works' &, Office:

= BOILER MAKERS,

Commerclal - Street |

LEVIS, P.Q. - -

Commercial :-: Streeﬁ
LEVIS, P.Q.

GEORGE GALE AND SONS,

GRO, GALE, As H, GALH, F, G. GALE,

Dominian Wi
Mattress,

Dominion
Oonical
Spring
Mattreas
DEALERS IN

English
Wrought

7= Iron and
’ W Combination -
Bedsteads, -

‘ SRl s = e Y it e ¥ %nm}%ol and
= z : = : % A sl ¥iksos of every
L= : 2 = 3 et - ~Desoription

First Prize and Medal
obtained at Industrial
Bxhibition, . Leedy,
Fall 1890, ~.**.

Wiro Work Nickel- .
‘Plated ifkproferredes
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BUTTEREIELD 3 CO.
*, TROCK ISLAND, P.Q. |

li

Manufucturers of

Blacksmiths’ Stocks and Dies, and Reece Screw Plates
Cutting all Sixes to 1} Inch Taps for all Uses.

Young’s New Axie Cutter, and other Labor Saving Tools

e Thomas Nut Lock

-(Patented 1890.)

Absolutely the only effective NUT
LOOK applicable to all Railway pur-
poses, Machinery, Agricultural Tmple-
ments, Carriages, and all Bolts where
Nuts work leose, of auy glge or in any
position, without changing bolts as
now in use, Manufactured from best
gpring steel.

The THOMAS NUT LOCK CO.
‘ Moncton, N.B.

A LEXANDRIA CARRIAGE %?RKS
i ‘ WGINTOSH.

Manufacturers of
FINB

Gladstones, .
Phagions,
Carriaoes,
&a,, &o. '
TILBURY CARTS A
SPECIALTY,

Alexandria, Ont

SELF-FEEDING.

Three Bizes—Expand any tube
from 1} in. to'§ in.

A. B. JARDINE

& CQO.,
-~ HESPELER, ONT.

Manufacturers of Blacksmith's Tools and Tube Expanders,

PORTLAND E"ORGE

And Shibs' lron Knae Manufactory,

.‘. <
: '1]; Gad) x ’f.’?' iﬂ ':.M
i Ay ur < .
.3 J R L' Y HE TR S e
3 5%1, -\45‘;"65 X 393> o el A
F ol VT4

Corner of Harriwn BStreet and Straight Shore Road,

PORTLAND, - - - - . .. ST, JOHN, NB.
J:; A. & W, A, CHESLEY, .Prom-a., ..

~=MANUFACTURERS OF—

Hammerod sn-m:\F for. Mills and Stoamboats, all sixes, X hamu, ’l‘mck lno and Car” Axlu,
Piston and Connecting Rods, Cranks and Crank Pins, Gulda Ban. C:ou Heads, traps, Whoel Arms,
Gate Heads, Ships’ Yron Knoes, Anchor Shapes, Daviits, Iran Rudders, and ai] kindn -of Hammered Shapn.

Rallway ¥Forgings a speclnlty...

#¢ JOB PRINTING of every description done at the Journal
of Commerce Office.

»

Noew Brunswick Advertisements,

H. W. NORTERUP & CO.,

Commission Merchants,

Fish, Tea, Dulse, Fruits, Spices,

(’:‘rrocenes, &c.
O 0L A GENTH——e O
Canned Finnan Haddies.
ST, JOHEW. N.B. CAI.

A.C.SMITH & CO.

—WHOLRSALE~—m

~ Produce Dealers =

Hay, Oats, Heavy Feed, Potatoes, Butter
Oheese, Pork, Hams, Lard, &o,

SAINT JOHN, West Now Brunswick

ST. JOHN, N.B, CANADA.
W. A. LOCKHART,

AUCTIONEER & BROKER,

Consignments of Merohandige, M: tured
Goodgf Lox Auotio:rsoule. Boﬁoltosan afao

NALES ROOM:
06 Prince wnllam Street,

WM. PARKS & SON

© (L)

- 8T. JOHEHN IN.B.
Ooﬂon Sbinners, Bleachers, Dvyers.

and Manufacturers.

Cotton Yarns, Oarpet W Ball Kn)
Cottons, Hoslery mxlan‘ap Yarns, for Mﬁ;nﬁ‘zls
faoturers’ use.

Beam Wi for Woollen Mills, G:
*Beetings, Drills and Ducks’ Cottons,

Sheotings, Bhirtings and Stripes.
Right os. Cottonades in plain and Faney Mixed
Patterns. -

The only ** Water Twist” Yarn made in Canada.
AQEHNTS)

Wll I{ZIWI’I'I‘ Jomw HALLAM, Toronto, Ont.

LAROCHE, Agent ifor the Pr
Quzbeo. 61 Bt. l’rsn%oia Xl.ogior §t.. &‘m&ﬁr

MILLS
New Brunawlck Cotton Miils.
8t. John Cotion Mllll.
aT, JOEN, N. B,

MONCTON

SOAP AN CHEMICAL

-t = = "- B-
Mnnufaotmra of Brand * Risin Bun." a.apaol
tg and other favorite brands. ﬂ
Lubrioating Greases. Metnlia nu. &e.
Oorrespondence solicited.

S. R. FOSTER &'SON,

Manufaoturers of

WIRE NAILS

STEEL & IRON-CUT NAILS.
And SPIKES, TACKS, BRADS.
SHOE NAILS, HUNGARIAN NAILS, &c.

ST. JOHN, N.B.

FOR SALE CHEAP

T ONE
Umversal J ob Press

JOURNAL OF OOMZMIEBOE

171°& 178 Bk Jamen Bi; opp; Bk Johm B
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Manufa.cturers and Dealers in

Furmture Spring Beds, Bedd.lng,

G_A_BPETS ETG
357 to 367 St. James Street - MOIVTREAL_;.__;
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THE PAEKER HAMMER HAMMERLESS SHOT GUN. At the Annual Tournsment of|1889, held

at Oaunes, France, the grand prize,
coneisting of 2000 francs and a valuable’ cup,
was won with a Parker Hammerlesa, :

The first Parker Hammerless gun made’ "Won
the champlonehip of America at Decatur, I,

In the 1890 tournament botween the East-
ern and Weatern teams of expert trap shots of
T. 8, the highest averago was made with a
' 10-gauge Parker Hammerless,

Bend for Illustrated _Ontalogue. .
New York Salesroom, 97 Chambers St. ..

; Parker Bros., Makers
MERIDEN, OONN,
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Boot and S8hoe Manufacturers. 'EOURITIEI. London

J. S. M.A.YO., Jane 1.
Imperter and Manuf ARCHIBALD &TURNER British Columbis, 1865, 6 D6..veoeiveees| 108 105

— @IL@_ Wholesale Manufeoturers of Oanads, 4 p. . 1081, 18800s veeerecereses] 108 109

Fine Boots and Shoes U 6. Iokn, 1888w creere] 82 84

A OF EVERY DESORIPTION. MON‘TE\E AL. Dobs. _1384.& PeGrvsrnnnraneee 100 102

) Shs Raliwav & other Stocks. June

9 Common 8t., HONTREAL. : 1.

~ LOUIS COTE: & BROS. Smarmciope g it

WHOLESALE Do noe.b.p

McCOLL BROS. & CO. Thow s

TORONTO BOOGT and ﬁﬂ@ﬂ Atlantio £ Koy w@mm'%p.o'.'éﬁ;.. 1001 18

’ 100 weeed|US 1 115

Are tho solo manufacturers of the famous MANUFACTUR ERS, 1&) Bnﬂalo ""2;1;,‘5‘1““”'}510 oo .|1 1113%’

LARDINE = O|L |8 EYACINTHE, P. 9. " c.ﬁ.,w,,agdggu_ st |
Known evm'yvvhax‘;t;l &i‘ the finest Oil in 0 0 0” PANE 0 1SSILS & 00 Canadian Pacifio $100.seeseserssens J1161] 116}

, ' * | 100la dTmnk.ee Bay, &o.

McCOLL'S Renowned Gy/mt/er 0L MANGPACTURRES OF TRt B e reneseeen 108|104
Has Abﬂolmli“fz) ﬁ‘}- Lardine Oil. BO OTS & S H OES iﬁé Grand Tmnl:‘.ofeg;ﬁ-':g{:)fdb'd:?gp% 123‘ 1%'

WHOLHESATLHE 10 . Sref ook - eeev| 8l 5

CORNER OF }&9 gxd prof, 8100K ¢ vieene.o| 21| 29

P» O DOYDs dab. stook..|120°| 129

Latour and Genevieve Streets, | 100 4. o, porp, dab. stook..| t5| 96

MONTREAL. .

100 [Great Weatern M1area, 5340, ...o0e{116 | 118

100 [Hamilton mdN.W BPe0: s oeareees{108 | 105

CANADIAN RUBBER CO'Y,| i %% Ghuids i inhissis s s | i

OF MONTRHAT. 1% Eo'l}:t%d adfg:el's;ﬁi‘l;lfi: E'p. i %

MANUTAOTURNES OF 1 b:tb);orgo ltxfﬁnnion.'ﬁ 3&'5‘:3]'5";" AR

Rubber Shoes, Felt Boots, Belting; 3 i oo Benis i bore fa | 1B

P ]d_'n ) d Fl E v Hoﬂa 00 W.uu Gr%ﬂ Bruoe, 7 p. 6. Bdf ve.. 0 h
acxing and Iiré Lngine ' 00 [Bt. B nnsi 080 6. 5. Bdneerroel 91| 4
Banks, . .

BIGLEY'S

PATHEHINT

HOT. WATER HEATER

Can be attached to anv Hot-Air Furnace.

It sots on top of the Firepot and does not in any
wny interfere with the hoating surface of the
Furnaco, and increnses the heating capacity at
least two-thirds with one-half the fuol usually
used in Hot-Air Furnaces.
this Hot-Water Heater in o Hot-Air Furnace, is

Another advantage of

that you can heat oxposed rooms and rooms at a distance that cannot be heated with Hot-air

Pipoes.

 from Hot-Air Rogistors.

Inches in diameter. .
8end for Oatalogue and Price List to

R. BIGLEY, 96 and 98 Queen Street Eust,

Hot-Water Radiators placed In Drawing Rooms and Parlors do away with the dust
Those heators are made in five sizes, to it fi epets from 18 to 30

\

TORONTO

g.gox .RAMSAY,
PRES
LL

}lng Bank of British Columbieieieseen | 36| 87

Bank of British North America: .

Munlcipal Loans.

100 |City of London {Ont) 1st pref. 5 p.o.
100 [City of Montroal stg 5 p.o 105
105
100 108
i | 1
. 1876 sveeenraesnssn ~ea|100 | 103
100 |City of Quebed, 6 p.0- 00M., 1672 «1e.|100 102
6 p.o. rodeem 1878...[101 | 108
redeom 1878 .-....111 113
100 [City of Toronto 8 Doy ati. 1877, .. 102 | 109
Gy s ok e i S |

DG EONe . deb, srase

" 4 p.e. 8tg. honds, 1951 28 o100 | 102
00 |City of innipeg, deh., 1884 5 p.o..|1(2 | 104
. 80TiDs 1883 6 D10 aresssans 113 | 116

Miscellansous Complnll&

(é:g:%:%og&m&...............m 40! 45

LT T
BAYcr1ererrertrerireemrenses

'ﬂ@)‘"
CE
Gom 5“
meam \\"ffksum RULEW

,J
DAVOTID TO

OomEerce} TFinance, ﬂ?‘mmmn’d R}zdwaya,
anufacturing, Mining a oint
Stock Bnlerprass,

Issued Every Friday Morning, —

SUBSCRIPTION: .
Menea Subscrloes: e (Gaani i
tubsCxibers to [ ana
British Sub:albul,m, . N * 10s,
orican ¢« a « &« w =
Sln;le coples - a = = 106, 0ach ‘;.

Edderial and Bnium Oficen :

Nos. 171 & 118 ST. JAMES STREE],
Heaad of Bt, John Street, - -
MONTREAL.
M, 8. FOLEY, Editor, Publlsher and Proprietor

A~ We do wot wnderiake 10 veiurn umistd
S Al psymeats to be mads to eadquarters at
Wientreal] :
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) Loadlnz Hotos in Canada.

Enrorep 1885,

HOTEL BALMORAL

NOTRE DAME ST,
Montreal, - Canada.

RATES : $2 to $3 per day.

The niost central, and one of the
mast elezantly furnished and best
equlpped Hotel in the clty,

Accommodation for 400 guests.

Streot Cars pass the door too all
parts of the cltv every two minutes.

JAMES SMITH, - Proprietor

Formerly of Overlook Mountam Houge, Catskil
Moauntains, Now-York, and other first-olass hotels

St. Lawrence Hall.

THIS HOTEL was opened on the First of May, 18

by the former Propnetor, so long and favoral y
known throughout Canada, the United States and
British Empire, who has s?ned no expense in entirel
re-furnishing the wholo house; also adding aﬁ
modern Improvements, which will considerably
cohance the already enviable popularity of this firste

class Hotel,
H. HOGAN, Proprietor,
S, MONTGOMERY, Manager,

HOTEL ~AMERICA,
Irving Place and 15th Street, New York.

The Hotel America hag all the modern improve-
ments ; Elovator, Cafe, Buth-rooms with oold and
hot water running, and if {4 situated in the most
contral part of the city, (near Union equare.)

The rates are for Rooms, from $1.00 a day up-
warde ; with board, from $2.50 a day.

Hoping that we will have the plensm e of your
patronage, wo are, respootfully,

" "BsroTion & BeNETTR.

HOLYOKE, MASS.

HOTEL = HAMILTON.

GEO ‘H. BOWKER & CO0., Props.

Tee Mertex Houss,
Fall River, Mas.

WinteroP i~ Horsy,
Meriden, Conn.

THE RUSSELL,

OTTAWA,
THE PALACE HOTEL OF OANADA

This mainlﬁcant new Hotel, ﬁtted up in the most
modern s is now re-opened. ‘The Russell contains
accommodation for over Four Hundred Gu:

with passenger and bag ge elevators, and commands
a splendid.view of the City, Parliamentar l’ g:unds,
tiver and canal, Visitorstothe capital having business
with the Government find it most convenient to stop at
the Russell, where they can always meet the leading
public men. The entire Hotel Is suLllod with escapes;
and in case of fire thers would not be anyiconfusion or
danger, Every attention paid to Guests,

ST. JACQUES, Prop.

Queébec
WILLIAM E. RUSSELL, Prelidpnt.

Hotel Directorvy

PfiuqfadmuﬁmtothicdimtoryﬁilOpﬂ
© annum.

ORTAEIO.

PLACE. NAME, PROF, OR NGR,
Broorvitrs, , The Bt. Lawrence Hall ,.,s
Amos Robinson

Dmu.........'fhe Elglnnun. tsessene:

GALTc0e0 eosaes The Qﬂeﬁn’ﬂ......d..Lowell
Hanmrox ...... The Royal,..... Hood Bros,
Kmasron, The Britlsh Anierica, J. E. Dunbam
Loxnox,,,..The Tecumseh,,...(. W. Davis
Ozrawa,, The Russell., Kenly & Bt. Jacques
Toroxra. ., .The Queen‘s. ., MoGaw & Winnett

QUEBEG.
Monraaar, The Bf. Lawrence Hall, Hy. Hogan
u .« The Windsor dotel....0. Bwett
" +«+ The Balmoral, . ,B. V. Woodroft
QUNBRO.s+4ss .The Russell....... W. Bussell

NOVA SOOTIA.
Harrax,.,.The Halifax, ,L. Hessleln & Sons

BERMUDA.
BERMUDA. , ..., Windsor Hotel.... W. Bradley
€ ieees. . Waverly.. .Mrs.,Wm.'B Dore
" eee....Hamilton ., .. Walter Alken
“+s«a Amerlcan House.,.,A, Paschal

ved

The Beauharnoi's'z:
swe=m Cabinet Factory

Manufacturers of )
Common and HMedium Grades of

Dradng oo - FURNITURB

ning-Room
and Bedroom
Bedsteads, Tables
Oribs and Oradles.

SPRCIALTIES

Constantly on hnnd a complote stock! for] either
Goods, shipped in- the. hita of fnished.
oods shipped in the white or finishe
Tlcatrated Gn.m‘l)ogue and Price List furnished on

application,

J. W. KILGOUR & BRA., Propriefors

BEAUHARROIS, P.Q.
5,000

WANTED! sovie e

All money-making,?thrifty, industrions fellows,
who are,determinedito bejthoroughly posted in Bu-

e s BUSINESS: TIPS rpgiison,

tors, to try
Price, $1.60; free'by mail. Invaluable! Télls

you ali about BANK[NG, and shows you how to
pagg Custom Houge Entries, quiok methods of
ealoulation. No live young man can afiord to be
withoutit. Agents Wanted.

W. DRYSDALE & CO.,

Publishers, Booksellers, Importers,
232 s, James Stroot
2368 St. Catherlne Street,
MONTREAL,

Sa—

rooers in Uanads,

ADVERTISE IN THE

DOMINION + GROCER

Every Grooer who wants to keep up to
r{“ timos must subsoribé to ‘Ehe"

DOMINION - GROCER

Only 81 par annum or 75¢. in advance.
Tt bwintes 1 Cheehlin of 2,500 Ty,

Address all oonupondanca to
H. ALLEN JAOKSON, Elitor cml Hanagar
* P 0. Bex B18, MONTREAL,

If you want u& goll to 2b500 of the Leading

Acceuntants, Agonts, &C.

RaF
[Fer Lezad Cards see sthargazer)

- ARCH..W. STEVENSON,
Charftered = Accountant = and + Trusz‘ee,

Commissioner for.all the Provinces. .-
Hamilton Chambers, 17 St. John St., MONTREAL

B. HUTCHINS & CO,,

Real Estate, Rental & Financial Agents,
Room 201, First Flat, Now York Life Bullding,
Place d'Armes Hquare, - MONTRBAL;

X Telephone 2488,
Stocks, Bonds, Mortgages and Cash Loans negotiated.

WM. McKERRON,

- Custom House and
Fotwardinag Agent,

HATIFAX, N.S.
5. A. D. BERTRAND,

Official Assignee for the Pro-
vinee of Manitoba.

Under the racommendstion of the Board of ade
of the City of Winnipeg. Insolvent and
Estates oarofully manszed with promptmess nnd

©00NOMLY. rfeolal attention to confidential busi-
ness enqui

35 Portage Avenue East, WINNIPEG, MAN.

ESTABLISHED 1864

OLARKSON & CROSS

Chortered Accountants,

26 Wellington St. E., - TORONTO, OAT.

B, I, 0. OLARKEON, ¥.0.A. W, H, OROSS, ¥,0.A,
A, J. PHILLIPS.

R. C. CLARKSON, F.C.A,,
TONONTO, ONT,
* Chartered .Accountant Trustee,
Esrantisuen 1864) Receiver, Financial Agent,

‘Agonoies at Montreal, Que. and Winnivneg, Man,.

Correspondence at London, Glasgow, Hudderaﬂold
Bradford, Birmingham."

Foreign Mossra. A.& 8. Henry & Co., Bradford

Rofomnoos The City Bank, London.

JAMES C. MACKINTOSH,
Banker & Broker,
HALIFAX. N_8.

S ecial sttention glvnn tolnvestments in sound divl-

“pnyh:g tocks and Debentur
tions mads in all parts of the Maritime Prov-

Buslnou Information afforded®to customers,
166 Hollis Street.

J. DUNCAN DAVISON,

114 Bt. James Street,

{Care Dun, Wiman & Co,)
OOMMISSIONER
Fer following Provinces ;
Ont;aﬂo.Quebec. Manitoba, New Brunswlck
Nova Scotia and Prince BEdward Island,

MORY A. BLLEWORTH,

Architect,

OIVIL axp MEOHANIOAL ENGINEEB.

Plans for Mills, Survoys and Plans for Mill Bites
and tho devolopment of Water Power.

o HOLYOKE, MASS,

JAMES BAXTER
" NOTE BROKER,

Buvs and Sells Commercial Pader, &¢,

128 Bt, James Btreet,
MONTRHAL,
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Insurance. Stocks and Bonde—INSURANCE COMPANIES—CAxinIAN.—~ Monireal Ousisiions, June 23. 1891,
- Last Amount Canada
14 No. Bhare
. . THEMH INA-II or Coxrixr. Bhares. 133!;1::3 par value. pg’g L oer . qtg:rl:lém
ccidont Insurance Co.\ EEsprmrrter 8 gl 8 | % | © .-
, Fire, o e e
OF NORTH ANERICA. Conr':agratlr:n m?é......°...°.’.“. vie| 5,000 S-Gmo?: 100 10
- minfon Parli t A.D..1872 g’ustﬁn Aﬂ;lunnnolo....‘-l............. %% 6-‘1-2208' 5151 % légi lg%
i N 3 ANA BUTR Parsiasede 08,
Tnoorporated by Domilon Parlisment, A.D., ‘Acoldent Ins. Co- of North Amerion| 2610 | 6 | 10 Mg % g
@Guarantee Co. of North Amerioa....| 13,572 (] 50 10 60 100 110

. Anthorized Capital, - $600,000, , _
——— ) Dxirige’ ARD Fore1a t~(Qnetaiions on ike London Marmg.) June 10,1851,  Market value p. p’d up sh.
HEAD OFFICE! ]
E Atlag cocon. . vesstrsennsrssenss| 24,000 5 rersneiey we ] £243 £24
167 8T. JAMHEE ST. gg?ﬁsh n?nd Poreizgn Marine 80 .50 { a1 zoi
onian, .\ ... .o Py
MONTREAL. '} Commerotai 1, Fi # 5 £
President, - « - - - « Bm A. T. Garr | Edinburgh Life ...c..s 10 100 15
Firo Insuranco Assooistion ... [ £10 £3
Vioce-President and Managing Direotor: Glasgow & London.,. .. T T ERTTT T e S o I,
-hurﬂn{: Pire and Life e Dmsh. }88 gg
X IO .4sees 'y saan
EDWARD RAWLINGS, Fanoashire Fire vs: ) 20 2
S— Life Association of Bootland.. . 15 40 8!

The Accident Insurance Company of North | London Assurance Corporation.....| 85,803 48 -} £54§
America possetses a rocord for both reliability | London & Lanoaghire Life.... ......| 10,000 10 10 | 179 seenee evenns
and liberality, ono proof of whioh is that it has | Liverpool & Lond. X Globe Fire & L.|£33.175 70 €0 cene

aid over miweieem thomsand lezter amd has com- atlonal _ieeserciscerinncaan vaenes) 40,000 25 cetrrsetanns
Visted but aleven claime af law in 16 yeare JSor | Northern Fire & Life.....cusser00i0s] 80,000 70 100
wearly ene million dollsrs, 1t has amploe financial | North Brit. & Mero. Fire & Lifo....| 40,000 56 50 £514

w resources, and has made the Spsciol Degosit with | Phoonix Fire....ciccevssiiisnieseaiad] 6,722 m% a . £98]
V' the Imswrance Degariment gt Ottawa. It is, more- ueon Fire & Life...couuaese +1200,000 10, ; -
e e Avovaont Taratsas. 0" | Hevaioh tmponat bt oo i o0 | % i
0 ont Insurance. ottish Imperia) .} 50,
sro fefecy applloeadle 10 Soot Baottish Provinolal Firs & Life. v 20000 | 16 50

TH®

Wutuol Life Insurance Co.

OF NEW YORK.

RICHARD A. McCURDY, - - - - - - President.
ASSETS OVER $136,000,000.00.
The Largest and Best Tife Insurance Gompany in the World:

The New Busincss of the Mutual Tife Insurancs Oompany in 1889
Enocseded $151,000,000.
Its Business shows the Greatest Comparative Gain made by any Company
during tho past year, including,
A RAIn in aB80t8 0f. cvevinrnissircarrenienessnassenes $10,319,174 46
A gain in inoomo of..evueess o 4,903,087 10
A gain in new promiums of 90
A gain in surplud, .vuueess 1,717,184 81
A gain in now business of . ,388,.
A Rain of riskB IN f0T60 coer ciiiirreiiiriisenconenese 83,824,749 56

AGENTS WANTED. Apply to
MONTREAL

ROYAL INSURANCE -CO’Y
~ OF LIVERPOOL AND LONDON,

FIRE AND L.IFH.
~ Llability of Shareholders Unlimited.
CAPITAL, - = ~ = = = = = = $(0,000,000
RESERVE FUNDS, - - - - - - . (0,624,435
LIFE FUNDS, ‘m o= = = = = = (6,288,046
Investments In Canada for the sole pro- -
toctlon of Canadlan Policy-holders, over 800,000

Head Office for Oanada: MONTREAL, -

Kvw.ry description of property insured st moderdte. rates of
Assurances granted in all the most approved rms. ° promium. Lif

OHIEF AGENT, |
W. . TATLEY.

FAYETTE BROWN, Manager, - -
NATIONAL ASSURANCE CO.
OF IRELAIND.

INCORPORAXIRD 1399,

CAPITAL, (ol subseribed) - $5,000,000
Reserves [Fire Only], Dec, 31, 1880, - - - - $650,000
Fire Income, 1890, over - - - - - - - - (1,000,000

UHIEF AGENT:

TOUILS EH. BOULT

ATLAS ASSURANCE COMPANY

OF TiomDor, BENG.)

FOUNDED 1808, o
TOTAL FUNDS, 31st Dec,, 1890, - . . .- :
Firo R £1,957,665 STG.
iro Reserve, - = = « = = = - - - - «

FireIncome,'lBSD, o L R -%22%%%%?3

BRANCH MANAGER;

, -~ MONTEREAL.,

Agonts roquired In unreprosented towns.

Scottish Union and National
3 INSURANCE CO,, OF EDINBURGH, SCOTLAND, "

Established 1824,
“Ma. BENNETT, Jr., €Gen. manager North Amerlcan Branch, Hartford, Conn,

Gapital «evs oeess . 530,000,000 | Invested Funds . .. ...$13,500,000

"t qotal Astets. v oss o« 34472,708 | Depositwith Dom. Gool. 126,000
Market
.. Waurun Kavawaow,Regident Agent. 1178t. Frnnoola( x':viorél:.) + MoNTREAL

.Quebec Fire Assurance

COMPAINTY.
ESTABLISHED 1818, . : e
- Governmend Deposih « « « -0 o 4 v . o o . . $76,200.00
clors—Y, Groaves Ulapham, Pregldent: Ed )
enﬁ%’v.oﬁf Dean, Treas.; Senator 0. A. P Pollotig-i,‘bgg.n ﬁ'RXé%;&:eﬂ
e, oo Bliadiaiy Bl gt W, vk T
+.—Qutario—@eo, J. Pyke, nto. Mon . H, .
W rnn‘uwlok—'rhos. A, Tomple, 8t. John. M‘f&“mb‘_& ﬁ‘éug,&;'
TOK. ' :

'The MANUFACTURERS

LIFE and ACCIDENT

Insurance Companies.

Traders’ Bank Building, Yonge Street, - -, - TORONIO

Combinod Capital,’:: = = :: $8,000,000.
Vioe-Presidonts—GEORGE GOODERBAM (Gooderham & Worts, Limited]
- WM, BELL, Organ Mufr., Guelph, : S, F. MCKINNON, Wholesalo Mrch, Toronic

Hon, J. A, Oviuer, Speaker House of Commons, Montreal ; RoBRRT ARCHER,
Prex, Board of Trade; A F. GAULT, Wholesale Merchant; R. R, McLuNNAN,
Raillway Contractor, Alexandria ; A.G. McBEAN, Grain Merchant, Montreal, are
2 local Board for the Province of Quebec, CHAIRMAN, ROBT. ARCHER,

SELBY, ROLLAND & LYRIAN, - -~  Queboc Managers
" 163 ST. JAMES BT, MONTRHAL. '
JOHN F. ELLIS, Wanaging Director.
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Insurance,

Insurance

A" FIRE [INSURANCE AT CURRENT RATES.®3

Prompt settloment guaranteed by the history of the

CALEDONIAN INSURANCE CO'Y

OF HDINBURGH.
FOUNDED 1806, -

Fire Reserves oqual to three years’ Annual Inoame, ng it one of the most
 relinble Companies doing business in Canada. .

Head Offica, Monireal, TAYLOR BROS., General Agents

THE FEDERAL
LIFE ASSURANCE COMPANY.

 HEAD OFFICE, - HAMILTON, ONT.

Guarantee Capital, - -~ -~ =~ - = - $700000
Government Deposit, -« « = = = @« = ,

Writes Liberal Policies without Burdensome
. Oonditions.

O tho' Ordinary Level. Premium Plans, the POPULAR
HOMARNS' PLAN and the moat perfect Endowment
Bond now befors the publie,
Agentg wanted in all unrepresented distriots.

T. H. SCHNEIDER, DAVID DEXTER,
General Agent, Monéreal. Managing Direotor.

WORTH KNOWING

« It is the safest and fairest Policy I have ever seen,”

was the remark made b{ a prominent representative
of one of thelargest and best American Life Insurance
Companies when he had carefully exsmined the

ordinary Life Polley of The Temperance
and/General Life Assurance Co. .

This is the,only policy offered to the Uanadian public that can
neither lapsé nor expire, a8 to its paid-up value, till death ' ensues,
after three annial premiums have been pald on it.

HEAD ,0FFICE, - 22 to 28 King 8t. West, - TORONTO

—.-HON. @ .W. ROBS, LLD, - - < Preiden,
_HON. 8. H. BLAKK, Q.0, - - ,
ROBT, MoLmax, Esq, - - - - }V"“”'P residents.

H. SUTHEERLAND, - - Manager
Oorrespondence solicited. *  Agents wanted.

" conditional.

ASSURANCE CO.
FIRHE AND MARINE.

Incorporated x83s.
EELaD OFFICE, -~ - TOROIITIO.

Cash Capital and Asssts, $1,133,666.52.

BRITISH AMERICA

‘'BOARD OF DIRFCITORS:
JOHN_-MOR!SON, Governor, JOHN LEYS, Deputy Governor.
" John Y, Reld," G. M. Kinghorn (Montreal). Hon, Wi, Cayley,

A, Myers. Thos. Long. Goorge K. Smith,
. Dr, H, Robartson, -

i

ROYAL CANADIAN

President, - DUNCAN MoINTYRE, Esq.
Vice-President, - Hon.J. R. THIBAUDEATU.

Hoad Offlce, 187 St. James St., MONTREAL.

QOepital, - =~ =« =« - -« - 8500,000
Aggetg, -~ = = = = . -« « 745,000
Income, 1888, = = » =« « = 625,000

HARRY OUTT, Scorclary. AROH, NICOLL, Marins Undeburiter.

6. H. McCHENRY, Manager.
/M. J. B. DROLET, Agont for City and Distriot of Montreal.

THE 'DOMINION LIFE ASSURANGE CO.

Huap OpFIOR, - - - = WAiTRRLOO, ONT. )
Authorized Capltal, - - $1,000.000| Dom. Govt. Deposit - - 860,000
Subscribed capltaf, - =« 260,000| Paid.up Capital, - = 62,500

Jaxns Txow, M.P., Pregident. _P. H. Brus, Esq., Vice-President.
. TEowAs HILLIARD, Managing Dircotor.
Qur Polioy is & atraight promise to pay—like a bank draft, almost un-
No restriovion on travel or osoupation. Is_nonforfeitable
after two or three yeara—ovon for fallure to pay renewals. Remains in full
force till the valuo is exhausted. It provides a logaoy certain, instead of a
law suit possible. There are three olagsos—Abstainors, General and
Women—giving each in profits the true henefit of its own longevity.
RATES compare favorably with any ip the world, Choioe of all sound
plans of assurance offered, no other. HExtension of Asonmos in the Mari-
time Provinces contemplated. Correspondence solisited.

THOS. HILLIARD, Man. Diroctor.

The WATERLOO MUTUAL

FIRE INSURANCE COMPANY.
Established in 1863, Head Offics, Waterloo, Ont,

Tatal Assets,Jan. 81,90, $264,549.00

Caarrxs HENDRY, ., President ; Grorax Rane
parr, Esq., Vice-Presi wt. C. M. Taylor, Esq.,
Secretary 3 John Killer, Ksq,, Inspector.

MERCANTILE
FIRE INSURANCE COMP'Y,

) WATERLOO, Ont.

Bubscribed Capltal......u..'...Q.........Smo','ooo.oo
Goveroment Dopositecessrarcessrassssssss  20,100.00

Losses Promptly Adjusted and Pald. '

1. K, Bowiun, Esq., President ; P, H.Sins, Esq,
Seeretary ; J. B, Coox, Ksq., Inspector.

ESTABLISHED 1864.

€ ITIZENS

Insurance Company
OF CANADA.
FIRE. ACCIDEINT.

Total Assets, including Capital at Call, the whole

of which is available for the protection of the
Policy-holders.ccvueinseenrnennnsss 1,328,131

HEAD OFFICE—Tha Company's Building,

131 St. James St.,, MONTREAL

DIRECTORS AND OFFIOERS:
Hox. J. J. C. ABBOTT, P.G., Q,C., - Pszsinxnr
ANDREW ALLAN, VICE-PRESIDENT.
C.D, Pr‘?ctor. A. Desjardins, M,P. Arthur Prevost

. O, Gravel, H, Montagu Allan,
E. P. HEATON, WM. EMITH,
. Gen, Man, Sec.~Treas,

LIVERPOOL & LONDON & BLOBE

INSURANCE COMPANY,
LIFE and FIRE. -

Invesled Fundsy, = - ' &

Funds invested in Canada, over - 1,000,000

Soourity, Prompt Payment and Liberality in the

adjustmentof Loseesare the prominent features
of this Company. :

Oawapa Boasp or Dmugrons: -«
Hox. Hxxry Srarxas, Chairman,
* EDWARD J. BArpAXU, Req, ‘
WENTWORTE J. BUOHANAK, Eod. o
Axprew FREDERIOK GAULY, Baq. C

. G.F. O, BMITH, Resldent Becxetary,

Medical Referee—D, C. MaogALLUM, Esq., M.D, ‘
Standing Gounsel~Gwo. B, Onaxe, Bsa: T
HEAD OFFIQOR, QANADA BRANCH :
MONTREAL.

$40,833,724

_Guarantee Fund, = = - - $300,000

NORTH AMERICAN LIFE

ASSURANCE- COMPANY.

Head Offes, « - - - - TORONTO.
Doposlt with Covernment, 50,000
* - Hon. Avex. Macxmsem, M.P., President.
" Hox, G.-W."Aruzx
. Jomn. L. BrAmm, i‘isq }Vloe-l’res’s.
Wniiax MoGass, F.LA., Eng.,
: :% Mannaging Director.

I

CHARLES AULT, M.D., Manager Prov. Quebec

62 Bt. James St.

IMPERIAL

Fire Insurance Company

OF LONDON. ‘
Established in 1803, - '
Subsoribed Capital, = - - £1,300,000
“Cash Assste, more than - - £1,600,000
107 St. James Street.

E. D. LACY,
Resident Manager for Canada,

HURON & MIDDLESEX

Mutual Fire [Insurance Company.

Hup Ornoa—LONDON, ONT

This Company doss & gener&l Fire Insurance
business. . Rates oharged according to hasard, -
:gusti;msa done exolusively on the Premium Note

ystom. ' ’

R. 8. MURRAY, ®sq., D.M.CAMEROQ )
. meﬁ N Vlu-PrISr'M.

JOHN STEPHENSON,—Man. & Stc-Trear

S8Agonts wanted in unreprosented Districts, -

BOOKBINDING

" e AND —

JOB PRINTING : .-

DOME AT THR

Journal of Commerce Office
171 8t. James Street
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- BRITISH EMPIRE | LONDON
 HEWVRK LIFE [BRTISHENPIRE| . LONDON

Assurance Co.of London, Ens.
ESTABLISHED 1847,

UANADA BRANCH, MONTREAL,

] N
‘l} ! ingurance Co’y.

" Assets, : $115,000,000

Canadian Dopartment:

. m_Accident 5

: ASSETS IN CANADA canndlan 1 OOMPANTY
g ' -Canadian Becuritles anadlan lnvestmontty | 640,000 (uam) )
B And Investmente b : ~< 1,000,000 | op 1,ONDON, - ENGLAND
$2,656 1,945. 1857 . A CCUMUL“ED o FUND:? “565,000 CAPITAL, ‘_'___$|,25 0,000.
© Tnoomon Canads, 1890, - 74680885 | Jgrg 111111 LI 2810000 Head Qffs for Ounada’
_/ : Now Insurance Tssued, - 4,163,450.00 isgl ........................ 4,210,000 72 KING ST. EAST, - TORONTO-
] Applioations for NGW I'ﬂB-, . 4,865,450-00 . 1382 .o .: eseo sasans e e senene ;,7%2,000 BONDS OF SURETYS[“'
| omzauooin Foroy, - - 1688004T.00 | 1om8 LI s BA06000 | fad for et g JOSURR L1 S T
¥ 1888 caveersarsnas e veuses 6854000 | ACCIDENT INSURANCE on the most approved plans
':: ) ”E‘D aFFIcE, Bﬂ‘”c” oFFIcE' 1890 lllll TEEXILINE I N R L) (1) 7’30:,500 A T MGGORDT " Toﬁo”To
4 Company's Building,\ Board of Trade 8ld'g " OEIEF AGENT FOR OANADA, !
i MOMTREAL. TORQHTO. F. STANCLIFFi E:_@_nem[ Manager. A, J. HUBBARD, Gonoral Agent, MONTREAL'

‘ : General Agents, - Toronto,
b DAVID BURKE, - Qen. Manager. J. B & A, W, SMITH.

The Directors are open to entertaln apsllcatlons for
agencies whero the Company is not already efficlently

represeated.

TETE

Cascade Narrow Fabric Com’y
COATICOOK, QUE.. .

—~=MANUFAOTURERE OF——

Fine Tailoring and Lama Braids.

£ now call the attention of the
RETAIL Trade to our

NEW CABINETS or ROLL
DRESS BRAID.

These beautiful Cabinets presented
FREE to Retail Patrons only.

Corrospondenco Sollalted.

WESTERN

A.esiirance Cormyran.y .
FIRE AND MARINE. INCORPORATED I851.
Adgots, =+ - = = = = 1,666,666 19
Tncome for Yesr ending 81st Deo, 1880, - 1,708,864 07

ETead Office: - - « = = = = Toronte, Ont.
o J, ., KENNY, Managing Directon

F o A. M. Smita, President, 0. 0. FosTER, Seoretary.
do 3. H, RourE & Son, Managers Montreal Branch,
" " 190 ST. JAMES STREET. :

LONDOF

AND

LANCASHIRE
LIFE

1 THE FIRE

Insurance -- Association

(LIMITED),

of LONDON, ENGLAND.

§IR DONALD A, SMITH, K.0.M.@, MP, - -

ROBERT BENNY, Esq, - - = - - * } )
SANDFORD FLEMING, Esq., C. M.G. -

Chief %ﬁce for Canada : - - MONTREAL

o, 47 8t, Francols Xavler Streot.
_Ji KEMNEDY, Manager.

Chairman
Direclors

ek

% 20,000 O00.00. S,

| :rmrov BUsINESS Waitten in 1890

GONFEDERATION

J. K. Mionowary, - -
Man, Direotors

W. O. MaopoNALD, .
Aotuary.

LIFE."

I COMH:

Three - Quarters = of = a = Milllon = Dollars, -

BUSINESS IN FORCE :

' Assets and Capital, - $4,250,000.

$3,100,000:$



