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UNION BANK OF CANADA. -
Batablished 1868, I{eaD OrrICE, Quebec,
Pald-up Capital, &1,200,000.

DIRECTORS,
B DB g :
N reovy . Glroux, D. C. Th .
YRR Webb, Cashier, K. J. Hale.

oAl YORKIGN AGRNTS,
London—The A llance Bauk Limited. Liverpool—Bank ot I
| ew York.—Natlonal Park Bunk, l.‘oaltou—l.luc‘olﬁ )hl:leorl}‘:!o}l'al;x‘ll:“ed'
AMinneapolis—First Natioual Bauk,

R. J.Price, Vice-Presiden

BRANCUES.
Alexandria. Iroquols, Morricksville, Montreal,
Wa., %ebec Smiths Falls, Toronto,
Winnipeg. . Winchester, Lothbridge, Alberta.

MUNICIPAL DEBENTURES.
QOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES,

BOUGHT AND SOLD
fnsurance Companies requiring Securities
suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to
R. WILSON SMITH,
British Empire Building, MONTREAL.

CO R

Debentures and oihef désl;ablle Securities purchased.

CANADIAN BANK or COMMERGE

HEAD OFFICE, TORONTO.

Paid-up Capital « - $6,000,000 Rest - $1,200,800

DIRFCTOUS,

Jony 1. DavivaoN, Esq,, Vice-Pres,
Matthew Leggatt, sq.
1lobt. Kilgour, Esq.

3deo. A. CoX, Esq., Prestdont.

AWV, B, Hamiiton, Esq.

Jus. Crathern, Esq,

John Hoskin, Q.C., LI.D.
®. E. WALKER, General Mansger, . 1. DPLUMMER, Ass't Gen, Nanager,
A. H. IRELAND, Inspector, G. DE C, O'GRADY, Ass't, Tuspector

Now York—Alex, Lalnl and Wi, Gray, Agents.
ToroxTo—Hend Offico : 19:23 King Stract Weat, City Brauches: 712 Queen
Street East, 49 Yonge Street, 391 Yongo Streey, 256 Co Icge Stroet, S Qu-en
Street Weat, 399 Parliunent Street, 163 King Se. East,

BRANCUES,

AllsaCralg @ Chatham Jarvls , St. Catharinee: Torouto Jet,
AsT ‘ Colllngwood  London . Sarnia Walkerton
Barrio Dundas Moutrenl S. Ste, Marie | Walkersille
Helleville Dunnrille Orangeville  Scaforth Waterford
Berlin ‘ Galt Ottana . Stmcoo Waterloo
Blenheim Goderich Taris - Gtratfond Windsor
Brantford ! Guelph 1%uhhill i Strathroy Woodstock
Cayuga | Hamilton freterboro”™ | ‘Thorsud Winuipeg

A. M. Crombie, Manager, J. L. Marcourt, Asst.
Manager. City Branches : 19 Chaboillez Square,
and 276 St. Lawrence Street.

BANKERS AND CORIESPONDENTS,

GrEAT Bittraix—The Bank of Scotland.
GERvaSY—=Deutschio Bank.
1XDIA CHINA and Jarax—The Chartered Bank of fadia, Australiaand China,
Pauis, FRaxcr—Lazard Frires & Cte,
AUSTRALIA AND NEW ZEALAND«Union Bank of Australia,
BitusskLs, BELOIUM=J. Mathicu & 17118,
NKrw Yokk—The American Exchange National Bank of Now York,
SAX Francisco—The Bask of British Columbis.
CH1cAGO—The American Exchan§e National Bank ot Chicago.
BRITISE COLUMBIA—The Bank of Rritish Columbis.
HAXILTOX, BERMUDA—The Bank of Bermuds,
Kixosroy, JAMAICA—Bank of Nova Scotla,
DoLoTa—First National Bank.
Commerclal Credits {ssued for use in all parts of the wortd. Exceptional
facilities for this class of business in Europe, the East ant West lndiss
Chins, Japan, South America, Australis, and New Zealand,

———————————

“Travelters Circutar Lettars of Credit issued for use in aly parts
of the Worle.

INSURANCE ‘& "FINANGE:CHRONICLE,

Montreal Branch—Main Oftice, 157 St. James St., |

e .

CANADA LIFE
Assurance Company

llead Office. - Namilton, Ont.

Established 1847

CAPITAL and
FUNDS over

$14,300,000
annuaL iNcOME ¢ 500,000

Sum Rssured over $62,700,000

President, A. G. Ramsay. Secretary, R. Hills.
Supermntendent, W. T. Ramsay.
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l I8¢ ORIOK L1 RD BY e 1 o1 PARLIAMENL. 1855,
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|Pald-upcapltal e e e e s e s $2,000,000
| RestFund . « =« « o <+ o o ¢ 1,302,000
!

HEAD OFFICE, MONTREAL.

Boagtty o DItttcgenisg

15, WL sure i, Viee Presddent.
AWM, Iadsay,

Jenn 1R Motson Fresident
Nt
SaMULL FIntay,

l 1. lwine,

, EARY ARCIIBALD,
; WM MACERERSON,
11 Wt nraTas Tt \l-l
J

1

|

1. Manager A B Drisienn, Tnsp.
i Wanedr, st Tisp,

BEANCULS,

Almer, ot Meaford, Owen Sotnd, Trenton,
Broehule AMontreabest (a2 R ietoswn, \\':\ll‘lil(,o_ ont,,
Calgary, N W7, therine Staeet Snuth's Falls, Winnipeg.
Cluton, Bsraveh: ~orei, 1%, Woodstock, (mt,
AL rrisharg, Nt Thomas, ont,

Eaetey, i
Norwicl.

Janntt
atanag,

fanndon, T

l Jantion,
i AGENTS 1IN CANABA—(ebee - {0 Bansue Jdu Peuple and Bastern Towne
i

Ontarin-- Dominion Bank, hapenal Bank, Bank of Comimereo,

ships Bank Te
_\“cl\v Brunswick — Banh of N XN ifax Banking o'y,

* Sdnard Istand—=M erehants’ Kk of 1. Summerside lank,
e Gt I 4 Manitohs=lmpea tal Bk, Newfoundtand

seotia—1

ftritish Columbra=Llank wf 134,
—¢ ommerent Bank St deahins
AGENTS N Fuiarr—London=itars Banlang Co.. unt the Albance Bank
1ad., Glyn, Mills, Currio & Co. Morton Rose & Co lLiverpool lank of
Taverpool. ¢ ork=Muuater and Lefuster Bank, Lud. 1harin=Credit Lyonais,
Autwerpy, Relgium—1.a Bangue 4" Anvers Hamburg—1lesse, Newnman & ¢ 0,
AOVSTS AN T UNMTID STA1LS —New York Mechianica® Nat. tard,
W Watson, B Y Hetuten and d A Shepliend, agenis, Bank of Mautreal,
Morton, Bliss & Co . National ity Bank Ltoston~—state Nat. Bank ~ 1'ort-

—_Casc Nat. Bauk  Clied —First National Bank, Clevelaud—tiom-
:li:ggclal Nat. Uank. l)clr--st—f‘ox:\mcrclal Nat. Bank  Daffalo=The City
San Francisco — Bauh of Iritish Colinlin, Milwaukoo — Tho

Bank.
Wisconain National Rank  Butte
(Jreat Falls, Montana—First National Rank
Bank. Minneapolis—Kirt Natlonal Bank.
1cctions made in all parta of thie Dominion, and vetaras promptly
romittod at lowest rates of exchange. Comumorciat 1ouers of Ciedit aund
L ‘Cravellers’ Circular .otters ssusd, avaiialle in alt parts of tho world,

Montana—North West National Bank.
‘foledo  second National
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Fire Assurance Company.
CAPITAL, $(,000,000.

HEAD OFFICE, - - HALIFAX, N.S.

President: Joux Douwl, Bsq., (President Bank of Nova Scotls)
Vice-Preshlents:
Hox. H. H. FuLLEk, Halifax, and, S81nroN Joxes, Esq,, 8t. John, N.B.

CHARLES D. CORY, Managing Director.
CHARLES C. HOLE, Asst. Secretary.

SRANCH OFRPFICES :

MONTRRAL, P.Q.,~D. C. EpwAxps, Renident Manager for Quebec and Ontarto.
TORONTO, Ont.—~FRED, J. STEWART, Agent.
WINNIPEG, Nan.~W. R, ALLAN, Gen, Agent.
o7, JOHN, N.B.~J. M. ROBINSON, Agent.
VANCOUVER, B.C.—1xxgs & Riciiaris, Gen, Agents.
VICTORIA, B.C.—BEAUMONT 130Gas, Gen, Agent.

THE
GREAT = WEST

Life Assurance Co.

Oapital Bubsoribed, $400,000 | ReserveFund, - $54,720
Oapital Paid-Up, - 100,000 | Deposit Dom, Govt, 56,000
Business in Force,over -  $4,000,000,

Head Oftice - - Winnipeg

The attention of the insuring public and llve progressive agents is
called to tho following reasons for selecting tuis Company :

Pirst. 1t is the only Canadian Company giving its policy-liolders the
security of & four per cent. resetve; nll others without exception reserving

on a lower standard,
Second, The policy contract is asliberal as any issued. No restrice

tions as to residence, travel or occupation, and incontestable after one year,
Third, The premium rates are low and the coet to the policy-holder
18 certain t0 be less than in auy other Company because a better rate of
interest can be earned in the West that at thie Lkome of any other Company,
Fourth. Every desiradle plan of insurance is issued from the low
priced “ PAT A8 YoU Go' plan o the sliortest single premium endowment,

Agents wanted in unrapresented districts.
Manager for Ontarlo,

Alexander ‘Cromar, i uc sietr, mr.lfolmo.
A. B. Mitchell, - &y &, s,
Charles Campbell, M e wiiis sr st .
Leonard Morris, Gt Aseluine piward Iatand

THE WATKINS

Automatic Fire Alarm System

OPERATRD &Y

The DOMINION BURGLARY GUMRANTEE 0., Lid.

The only perfect automatic syctem.
Indicates exact location of the fire.
Accurate, prompt and easily operated.
In practical use over 20 years.
Effects great saving of premiums.

‘The qnly system recognized in the United States. Endorsed by the
Fire Underwriters of New York, Boston and Philadelphia,

The special attention of Fire Insurance Agents is
directed to the above.

Full particulars will be given on application to the
Manager at Company's Offices.

HEAD OFFICE, Guardian Buildingy MONTREAL.
JOHN A. GROSE, Manaazn.

CALEDONIAN

INSURANCE CO. OF EDINBURGH

ESTABLISHED 1803,
THE OLDEST SCOTTISH FIRE OFFICE

CANADIAN BRANCH.
Temple Building, Montreal.

LANSING LEWIS,

Manager,

—_— TRE, —/——

WESTERN LOAN & TRUST CO.

LIMITED.
94 8t, Francois Xavier Strest, Montreal, P.Q,

AsseTs over $850,000.

President, .. HON. A. W. OGILVIE
Vice-President, J. 8. BOUSQUET

Cashler La Banque du Peuple
Manager, . W. BARCLAY STEPHENS

The Company acts as agents for financial and cornmercial negotlations.
" ,'}ho d::ompuuy Hets us ngents for tho collection of reats, Intercst and
dividends,

‘The Company acts as ageuts for the investment 0f muney In overy class
of securities, efther in the uame of the investor, or in tlic nawe of tho
Company at the risk of the fuvestor, or guaranteed by the Company, both as
to principal and interest,

For particulars apply to tho Manager.

THE

LANG:

.

CaNADA FIRE BRANCH, HEAD OFFICE TORONTO. |

. ’

INSURANGE QUWMPANY

HlRE:

OF ERBLAND.
) J,.:_‘q._ .THOMPSON, MIANAGER
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& LEVESCONTE,

BARRISTERS, SOLICITORS, NOTARIES, Erc.

B85 & B7 Yonge Street, -

TORONTO.

W. R Riddell, Charles Millar, R. C, Lo Vesconte,

'l‘olophono 8’78

- ——— N L

CHAS. A BOXER,

L Wblo ¢ Raltim, rorou\o "

J. F. RUTTAN,
Real Estate and

CDIRECTORY.

Frechold Buildings, -

Adam R, (,rcclmun.

MCCARTHY, OSLER, HOSKIN & CREELMAN.

Darvioters, Bolivitors, Gtr.

- Victoria Strcet,

TORONTO.
D alton McCarthiy, Q.C., B. B Oelur,QO

John Hoskin, Q.C., LL.D-,
Iurcoun. V. BB, lh\{moud,

W. M. Douglas, 9:° g Oslor, Leighton Q. McUart

No Legal Library is .

. complcte without a .
General Agmt, PORY Alf':fﬁxltlnsﬁyance Copy of
\vu.t.m:;l.d onT GRISWOLD'S .
WINNIPEG. P'.0, Address; Port Arthur,Ont. | TEXT BOOK
KIRBY, COLBATE BAMFORD & CARSON

& ARMSTRONG,
WINNIPEC.

Geueral Agents for Moxn!luba and
tha N, W, ‘vorr, of the following
Companies,

Caledontan Insurance Co. of Edindurg
Connecticut Fire Insurance Co.
Mancheste: Fire Assurance Companvy.
North British & Mercantlle Insurance Co.
Norwich Unlon Fire Insurance Society,
Scottish Union & Nationallnsurance Co.
American Surety Co.

British America (Marine) Insurance Co.
Canada Accldent Assurance Co.
Standard Life Assurance Co.

Geneval Ensnrance

Ve

Cirey
SCOTTISH UNION & NATIONA

Teloplhione 1251. P.0. Box 648,

Rd. FREYGANG,

Insurance aod Real Estate Beoher.

116 8T. JAMES ST.,
Opp, Post Otico, MONTREAL

G. V. WOODMAN. T, 3. WRIG IIT

WOODMAN & WRIGHT,

General Insurance Agents,

- INTERUL \\\lhl\(h W (U ted).
HENIX INNLRAACE (0. ol’ Hartford.
BRITINN ANEBRICAY XARIIE 1N, CU.

Grain Exchange, Princess Street,

101tONTO.

117 St.

— e —— e

fgents and Brokers,

BEPRESENTING

LANCASHIRE FIRE iNS. €0, ——————

-~ SUM FIRE OFFICE.

Offices: B! 8t. Francois Xavier 8t.,, MONTREAL.

WALTER KAVANACH,

AQxNT
1, INSURANCE CO. of Edinburgh

GENERAL AGENT FORR TIE PROVINCE OFQUEREC,

NORWICH UNION FIRE INSURANCE SOCIETY,
Francols Xavier Street, MONTREAL,

F. BARTELS (Established 1575
ST. HYACINTHE, QU,

General Insurance Agent and U.S.
VICE-CONSUL,
ll{e wesenting,  Fire ¢ Western,
British America, huperial and Firo]
Insurunce Aszocintion, Life: Can.'
ada Lifo. Accldent: Sun and
| Iravolery’, Gwirnutee: Guarantee
(,o of N.A.

I NAPOLEON PICARD,

} Insurance Agent,

| Montreal,

0
1 RiDOUT & LYSTER.

= {OCAlL MANAMKRE —

Sun Life Assurance Co. of Canada,

J. B. MORISSETTE,
GENERAT, AGENT
Guardias dssarnce Co.,
Lancashire [esaranee Ce,
Usien dssarance Sociaty of London.
Equilable Lils Auarancs Socuety.

Te, mo’wmmpt—:% Box 1249 | SMERBROOKE. P.Q. Office: %?uséts:ger Street,
| GRISWOLD'S . |Every Insurance Agent

FIRE UNDERWBITERS’ sbould secure & Copy of J. @. FORGIE,

TEXT BOOK . .| GRISWOLD'S Barrister, Solicrtor, &c.,

Frice, 815 FIRE PEMBROKE
‘ UNDERWRITERS’

PERCY R. GAULT |
|~ special Agent, TEXT J.BE;‘:*HTOMPSON,
- Bopal Insurance Go., Prico. 81 - Nﬁ&:&:ﬁgﬂk.
: MONTREAL. At — AKNPLIOR,

INO. H, EWART,  |A. 1. HUBBARD,

Manager, Province of Quebec
Chief Agent, Ontario Branch, [.Od G I‘ﬁlll% ACC." m) u
Kalional Assarance Co. of Trland, | 01000 "a,m”émi‘f." "

-Agents are invited to Correspond.

"THATTON & MCLENNAN

ADVOCATES,

c British Empire Bullding, X
. ;1724 Notre Dame St. |:
MONTREAL. T

J.CASSIE HATTON, Q.C.

Advocates, Solioltors, ete.,
Guardiam fug'ee Eldg, (SL St Jawmes &,
MONTREAL.
J4 S. ARCHIBALD, Q.C., D.C.L,
GEORCE G. FOSTER, 8.C.L

CHARLES RAYNES,

Advocate, Barrister and Solkcitor.
CONNINSIVNER FOR 0571K10 & %2%1TOBA
SAVINGS BANK CHAMBERS,

130 81, JAMES STREET,
MONTREAL.

P. §. 4. MACKENZIE, #.C.L,

Advocate, Barrister
and Solicitor,
Main Street,

RICHMOND, P.Q.

BELANGER & GENEST

ddrocates, Attorneys, ete,
SHERBROOKE, P.0Q.

FRANCIS NcLENNAN, S.A 80 Lo

CHIBAI.D & FOSTER, |

}
!
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ESTRBLISHED 1809,
Canadian Investments

TOTAL FUNDS EXCEED 2 A

.-—._—-....__. — - -

> NORTH BRITISH AND MERCANTILE//

.y INSURANCE CO. .,

G .
HENRY BARBEAU, Esq
Directors, { W. W, OGILVIE, ¥a,
ARCH'D MACNIDER, Eso.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

Vi .
Agents 10 &l Cittes and Peincipal Towns fn Canads, THOMAS DAVIDSON.  ctor

N oo» ESTABLISHED 1826. S~/
N\

Standard Life Assurance Company

; OF EDINBURGH, SCOTLAND.
b HEAD OFFICE FOR CANADA, MONTREAL.,

; -
i EXisting ASSUIANCE. ccveciereesesansacsree $114,500,000.00 INVESTMENTS IN CANADA,
i Annual Revenue.. .. coeieecenerereeses §,400,000. 00 _Government and Municipal Bonds, $6,300,250
i . SUNArIES.ueeeestanseasesacaonsractarensas 299,250
4 Bonuses Distributed.eessessss sesssves 27)500,000.00 | girst Mortgages.cesesses sossererenseans 2,865,550
Invested FundsS.ceceeercesseose voroenenne 38,550,000 00 { Real Estate..ccceveeiecesens cocansnnnens 355,000 ‘9,300,0,,0

8@ Low Rates, Absolute Security, Unconditional Policies. Clnms settlcd immedmtely

i AQENTS WANTED. on proof of death and title, No delays, @&
W. M, RAMSAY, - Manager for Canada.
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THE

Insunance and Winance Ghnonicle,
Lublished on the it and 1Sth oy eack month.
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Tz alleged connection between life as-
and surance and suicide, as cause and effect,
Sutcldes, was made recently the subject of en-
quity by Zhe Observer, with the result that a large
number of Euglish coroners affirmed that there is no
such connection. Mr. Thomas, & Middlesex coroner,
writes on this topic as follows : * Amongst the reasons
which have led to an increase of suicides, I think the
question of life assurance may be excluded. I never
knew of such a case, or had reason tosuspect it, and no
evidence has ever been given before me tending to that
supposition. I always enquire in such cases, as in all
cases, 45 to the life insurance, aud when it was effected.”
He goes on to state that life assurance is usually effec-
“ted when the insured is in a healthy state of mind and
body, as well as fairly prosperous. In most suicide cases
the policy hiad been issued many years before the fatality.
He regards the increase of suicides amougst those
whose lives are assured to be accounted for by ‘' the
great wncrease in life assurance, especially amongst the
middle and lower classes, so that it is not surprising to
find that an increased number of suicides are insured in
proportion to the number some years ago.” This author-
ity adds : * I do not think if the clause often inserted in
policies respecting their forfeiture if suicide takes place
were strictly enforced it would have ny deterrent
effect, or help to reduce the number of those who com-
mit that act”? ‘The sad fact is that ‘“self slaughter,”
of itself, indicates very serious mental disturbauce.
The thought and decision, “ X will vill myscif in order
to benefit my wife or family,” are uc' those of a healthy
wmind.

Jife Asaurunce

THE evils of rebating have been much

Foonom o .
,,::, m‘,'g discussed during the last year or so, aud
Figures. companies which had given sufficiently

high commissions to induce agents to be guilty of what
is now regarded as an offence are substituting, as an

et

attractive feature, !

Figures.”

“ Fconomy " in the place of *Big
1t is doubtful which will be found the more

*serviceable in procuring business; but *he who wins

the eye wins all” is true in insurance, and the public
have been educated to look for the best company
amongst those they regard as the most successful, and
their estimate of success has heen * Big Figure.."

['hat the standard of economy is a good one 10 raise,
there can be no doubt; but that it will attract to it as
many followers as has been possible under the high
cominission, rebating, big-figure system is not likely.
The resnult of this chauge ou the part of prosperous com-
panies will be good, botlt to them and to the agents, as
well as to less distinguished offices, for the first named
having attained their positions of superiority are now
free to practise what they have always preached, while
the agents. who in the past have done their part incon-
tributing to this success, will probably find other good
offices ambitious of secuting large volumes of new busi-
ness at the old prices.

We are entering on the last quarter of the year, and
doubtless those companies who make economy the war
cry have sent out their circulars rousitg their agents
to put forth all their strength to secure as much new
businuss as last year, for it is not possible for the most
devoted disciple of economy to coutemplate any reduc-
tion in the volume of business with gratification. Other
companies, who pin their faith to big figures and
extended operations, are also on the alert, and when the
returns come in next spring we shall probably discover
which feature proved the more attractive. If big fig-
ures and big connnissions, then the companies will find
that economy tnust begin in sowe depart:nent other
than the agency : for if the rebate ghost is only laid by
otie company. to re-appear as an ally of a ri.al, and
made more formidable from a sense of supposed wrong,
then hemust be counted with ; and unless there should
be a combination of all the leading companies not to
pay more than a stipulated commission, rebate will rar-
tainly be practised as freely though not as openly as
hitherto.

Tarr breaking out of war between

War and (;hma and Japan wasexpected to give
Silver. silver more value, as the demaud was
estimated to by very large for war purposes.  The nego

The Chinese

T——
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tiations, however, for a Chinese loan have fallen through
hence the demand for silver remainsnot merely inactive
but declining. In February last the price of silver
dropped suddenly from1 29.12 pesice to 27.50 pence per
otnee, a fall which gave a great stimulus to exports to
India. At the beginning of September, under anticipa-
tions of a large demand for China and Japan, the price
rose to 30.37 pence per ounce, since which date, as the
expected demand failed to appear, the price has been
steadily declining, being now about 1 penny per ounce
less than in September. As our trade with the Orient
develops, the variations in the silver market will be-
come more and more interesting to us; in the great
centres of the English cotton industry, silver is watched
day by day, as it is reported upon as regularly as the
prices of sterling exchange are in New York and here,
as operations are affected closely by the fluctuations in
that metal. It is an interesting fact, which advo-
cates of a double standard, gold and silver, may study
with profit, that an American silver dollar picce passes
in Japan for very nearly its intrinsic value in weight of
silver, two United States silver dollars being counted
of the value of an American gold dollar, so that, if we
can conceive of a loan having been made to Japan by
the United States to be paid iu silver dollars, it would
have necessitated the shipment of such silver dollars to
over double their face value to supply Japan with the
amount of such a loan. The silver currency of the
States is excluded from foreign markets owing to its
low intrinsic, as compared to its face value, which-has a
marked effect upon the silver market, for if every S100
worth of silver mined is made to pass for, and to do the
currency work of $200, the natural market for silver to
that extent is restricted, and its marketable value pro-
portionately lowered. Judged from a strictly financia]
stand-point, the difference between the marketable value
of the whole silver currency of the United States, and
the value it has in the world's market, is a sum which
forms practically a part of the debt of the United States

THr recent trial of one Prittie for al-
leged arson in Toronto, which resulted
in his acquittal of the charge laid
against him, reminds us that although the inquest and
trial in this instance have failed to counvict anyoue,
nevertheless the holding of fire inquests by the munici-
pality, in every case where the origin of a fire is uncer-
tain, is most salutary. If it were gencrally known that
every such fire would be strictly investigated by the
civil authorities, such knowledge would often stay the
hand of the would-be incendiary. As matters are, itis
rarely, on account of the expense, we presume, that fire
inquests are held. We feel convinced that a year of ex-

periment, under a rule of investigation into fires, would
prove that a community, so protected, would find the
system well worth its cost. We are aware the idea
prevails that insurance companies should institute
aund pay for such inquests; but apart fromthe fact that
such investigations are for the general good, and not
for the sole benefit of a company or companies, there
are other good reasons, not necessary 0w to enumer-
ate, why insurance companies should uot undertake a
duty which clearly belongs to the State.

Tlire
Inquests,
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AMERICAN VERSUS EUROPEAN FIRE LOSSES.

I'hat the general fire loss in this country, ic, in the
United States and Canada, per capita ofthe population.
is very much in excess of the loss in European coun-
tries is well known to every student of fire jusurance
statistics. For instance, statistics collected by the
United States government, comparing all American
cities (Canada included) of 20,000 population and up-
wards with 87 I.uropean citics, show that the number
of fires per 1000 of the population is about five times as
great in the former as in the Jatter. Selecting a few or
the larger cities for comparison, we find the following
results, the figures for Iiuropean cities being for 1891,
mainly, and for American citics for 1892, the year 1803
being of course more unfavorable to the lacter than was
18¢2:

Luropean cities : Loudon, .68 per cent. ; Paris, .43;

- Vienna, .71; Hamburg, 1.17; Glasgow, .88 ; Edinburgh,

1.43 ; Copenhagen, .80 ; Dreaden, 1.21. Auierican citics .
New Yerk, 2.24; Chicago, 2.46, P}iildclphia, 1.34; St
Louis, 1.68 ; Boston, 1.50 ; Brooklyn, 1.68 ; Cincinnati,
2.58; San Francisco, 1.96; New Orleans, 2.72; Detroit,
2.46; St Paul, 2.51; Indianapolis, 2.69.

I'he comparison is still further emphasized by astate
ment of the total amount of fire loss in Paris, which
was $917,444, with a population of 2,424,705 ; in Berlin,
$343,834, With a population of 1.553,0c0; in Constan-
tinople, $501,000, with a population of 1,000,000.  For
the same year, 1892, New York, with a population of
about 1.700,0c0, had a total fire loss of $1,801,557;
Chicago, with 1,300,000 population, had a loss of$3,157,
3485 and Montreal, with 230,000 population, a loss of
not far from $775,000. Similar results are recorded in
other large American cities.

We naturally inquire asto the causes for such awide
difference in the fire loss on the two continents. “The
chief causes, we believe, may be found in the better cun
struction of buildings in Turope and more stringent
regulations by government with reference to the occur-
rence of fires. At the recent annual meeting of the Fire
Uunderwriters’ Association of the Northwest, at Chicago,
Mr. W. J. Littlejohn, Western manager of the North
British & Mercantile, in his annual address, made sume
forcible points regarding building construction very
pertinent to our subject. After giving credit for butter
building laws and the progress made in construction
of late, Mr. Littlejohn says:

It has been demonstrated by large conflagrations again and
again, that the repetition of poorly built baildings in the coa-
gestad district of any aity might bankrupt almost any company
of moderate means and seriously cripple the larger ones. That
we have of late years encouraged to a certain extent ownersand
builders to erect fire-resisting buildings is true, the mill mntual
insurance companies being the firstto offer to the insured a low
rate and increased linesupon buildingsdesigned and constructed
from plans furnished by them. These were called the mill con-
structed or slow combustion buildings. The name has been
prostituted receutly, iowever, by reason of the fact that many
buildings have been put up with nosemblance to mill construc:
tion as originally designed, except perbaps in the usc of hcavy
timbers, which are often exposed throughout the struuiure.
These slow combustion buildings are seldom seen except i the
large cities, and these are all too few iu number.

Unquestionably “shoddy’ construction is largely
the rule in so called fire-proof buildings on this side of
the water, and numerous hidden defects are found, on
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tnal, toexist.
auce of thorough building on the Xuropean plan than
by reference to the experience of one of the largest
wholesale merclhiants iu Chicago, who, doing husiness
in the average building of the period, found it impossi-
ble to obtain sufficient insurance with reliable com-
panies to cover his ecnormous business. With rave
good sense he proceeded to erect a large building, of
moderate height, on the genuine mill coustruction plan,
divided into three compartments, with heavy fire-resist-
ing tile partitions between, and with cach opening
covered by the best steel vault bank doors and with
other features of the construction on similar lines of
safety. ‘T'he result was that the best companies were
willing to carry from five to thirty thousaud dollars
cach on the stock, in cach compartment, at 55 ceuts,
whereas they reluctantly carried previously from
twenty-five hundred to five thousand at $1.5¢. And
experience has so far demonstrated that the 55 cents
rate is more profitable than the former treble rate, while
the owner saves in expense for insurance nearly $10,000
per annum.

The average business man is loud in his complaints
against the insurance companies because of high rates
of premium, but slow to understand that the character
of the risk makes the size of the premiumn charge, and
that the companies are quite as anxious as are the pro-
perty owners to Dring about an cra of lower rates.
When, as in the above example, building construction
and protective appliances become such that the com-
panies can better afford a 55 cent rate than, under pre-
sent conditions, they can afford a $1.50 rate, no class of
the community will be better pleased than the company
wanagers themselves. This very important fact to the
people of the United States and Canada, where last year
fire reduced to ashes $170,co0,cco of their property,
oughit to be more forcibly impressed upon all classes.
Slow-burning or comparatively nou-barning buildings
for stores and factories and warchouses in our cities,
where are found the chief insurable values, would
speedily reduce the fire waste and the cost of iusurauce
to the people, while at the same time promoting the
prosperity of the insurance companies.

Auother fruitful cause of the greater firc loss in this
country and in Europe is to be found in the greater
nxity here on the part of the civil authoritics in the
making and enforcing of laws applying tofires. Asthe
result of agitation on this subject some very good laws
have been passed in many localities providing for fire
inquests, and the public mind is gradually becoming
informed as to the benefits to be derived from investi-
gation of fires by State officials. ‘The difficulty, atleast
in the States, lies largely in the perilous indifference
with which the majority of the public look upon the
strict enforcement of law generally. In some States,

notably Massachusetts and Maryland, a comprehensive
system of fire investigation, under the direction of a
State official made responsible for results, now exists;
and as these officials are clothed with authority, not
only tomake careful inquisition into the causes of fires,
butto arrest and procure the punishment of offenders,
the outcome will be watched with great interest.
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When the Chronicle Fire Tables tell us that country
stores burned in the United States are believed to show
sixly per cent. as being incendiary, that incendiarism
had to do with forty-five per cent. of flour mill fires,
thirty -two per cent. of hotel fires, and fifteen per cent.
of the burned dwelling houses, we begin to get some
idea of the relation of criminal intent to the fire loss.
Prompt exposure and swift punishment would very
suutt reduce the number of incendiary fires most materi-
ally, and at the same time do much to reduce the pro-
puttion of those usually set down to carelessuess. Itis
tasy to say that the companies must simply take into
the account onr faulty building construction, universal
varelessness, and prevalent incendiarism, and charge it
all up in the premium rate.  As easy as that is to say,
itis an exceedingly difficult thing to do—as amatter of
fact, au impossible thing to do, in a way to stay done.
Until the general public become sufficiently aroused to
find a way to preveat the annihilation by fire of from a
hundred and fifty «0 a lhundred and seventy-five
millions of property annually, they must be taught that
the hazardous conditions making such a loss possible
are 1o be held responsible for rates which, high as they
are, areall too tow to afford a fair profit to the business
of fire undecwriting.

BUSINESS OF BRITISH FIRE OFFICES FOR THE
YEAR 1883.

(From the Iwuru London Lng)

- TEEREE TOT, ‘o 1U=S
! m:ug 3’53 2 {AVS w
Name of Com.i E<pentes ’Exg‘gcj}g? g
Prisys , Premms, Tosses. ad Com- tgig R §.§ g
misstot. ‘3;'—‘.3 3-‘:.2 Khwd ..3
i (O [ One (O
; g - Z ] '
Royale.o ..oo.. 2,078,193 1,440,300 68;,790 69.5, 32.9, 102.4
L\\crpno\ & ) ’

lLondon & |

Glube....... 1,628,225, 1,050,586 486,684, 65.7, 39.9, 95.6
Noith  British } ' ‘

& Mercantile 1,447,300] 1,050,184 474,711 72.5{ 32.8} 105.3
Com, Union, 1,042,151, 720,501 321 953 69.1, 30.9) 100,
Sutty .o vianes 075,375 732142 ,2.;,471 75 xf 33.3( 108.4
Nowich Lmon.  879,779] 630,391 25-,726, 71.6; 32.1f 103.7
london & Lan.

cashire . ..., 868,1335! 382,891 288u4' 67.1 33.2| 100.3
Palatme. ...... 750,422 530,726 223,738} 68.5) 28.2] 96.7
Laacashire, . 741,112 643,901 273,062, 86.9, 36.9f 123.8
Northern . ...e 716,307]  445.050] 234,286° 62.7} 32.7, 95.4
Twperial...... © 7o02.420) 548.512] 2435,8t1} 78.4§ 35. | 113.1
Manchester. ... 606, 143) 395,389| 201.046, 59 4, 30.3| 9.6
Guadian ... 366,773 377040 202,649{ 35.4{ 102,
Alhance.......”  532,770] 343,813] 177,080} 65 sl 33.2] 98.7
Caledonan....: 479,304 358,083 167,073; 74.7| 34.8) 109.5
Scottish Union.

& Natiomal,  462,066] 278,151} 139,711) 60.2| 30.2] 90.4
London, ...... 413,321 269,949 142,102] 65.2; 34.4] 99.6
Atlas ov oene 347,482, 237,886 113820, 68.5, 32.7{ 101.2
Union.. . . 301,813]  237,080] 106,854 78.51 35.4 £13.9
\moml of lru

land. 272,974, 209,601 82,181, 76.8; 30.1} 106.9
Coumy. ...... 263,166 153,465 82,155 57.8; 30.9] 88.7
Royal  Ex- |

ChangCe......  238,425( 141,981 81,235. 54.9] 31.4] 86 =
) 57 ' 193,560  147,558] 67,776, 76.2| 35. | 111.2
Equitable..... | 190,612) 122,973 62,267| 64.5 32.6{ 97.1
Patnotice. ceuey 179,952]  139,334| 59,497y 77.4| 33. | 110.4
Law.eeooons 133,493 60,938] 39,792 45.6] 29.8f 754
Other Bnusln

Offices..ooeey 737,861 431,565 243,78360.11}33.96} 94.07

Totals..]17,850,536]12,319,460}5,810,517|69.01{32.55 101.86.
i




* INSURANCE & FINANCE CHRONICLE.,

OCTOBER 13, 1804

412
FIRE LOSSES IN CANADA FOR SEPTEM
— o BEK, 1804. .
Dars Locarion, Risk, l 'll'mb “Isslumcu
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Sept. 2{Painte au Pic. ... Hotels,Stores, &e 50,000  &18
¢4St. Jucobs.... .... Farm Barn..... ’52’500 g x’m
SCACTON . Lueee oo vue o Y .

X Y . essane 4,000 3,500
3|Belleville..... ... Stores..... .ovoe 35,000 29,000
“Truro, N.S.........Hat Factory....  p,000 6,000
4Chatham.....c.... SIOf€S.... cevves 1,200 1,000
5\ Tp. Sidney........ Farm Property..  8,0c0. 6,400
2Tp. London..c.svsiDwelling. ...... 2,300 2,00
6/Petrolin........... Agitators. ...... 3,500 2,000
sEOum.mont. s vvees Dwellings....... 6,000 3,000
3Tp. Biddulph......"Farm Property.. 1,800 1,000
giAntigonish, N.S .. Woollen Mill.... 20,000 10,000
7‘Howxclr. Tp. Ont..tl-‘arm Property.. 1,500 1,000

1oPigeon Lake..o.o'Hotelo.ooveuives 2,000 1,100
8Montreal.......... Feed Mill....... 20,0000 17,000
10Tilbury Tp.. seeeos Farm Barn......  3,000. 2,100
YBruce Tpeooes sove Gt 20000 1700
“1Tp. North Cayuga.‘ ¢ ines 1,200 l’,ooo
“iBelleville...s ... . .Church......... 30,0000 18,000
8iHarriston.........|Farm Property..' " 000: 1;500
1olLevis..oooe i Dwelling. ... 2,500 1,600
1YToronto...........-Spice Mills .,... 1,300 1,300
“[Point St. Charles.. Dwelling........  1,%0  1,1co
13|Brantford. ........ Livery Stable...  4,000| 35100
‘|Dartford...... .....Grist Mill.......  2;5c0; 1,300
tiTp. Munro........ Farm Property.. 2’0‘,0( 1,400
1jBuckingham. .....-Hotel......... .. 2,000 1,300
15|{Near Uxbridge. ... Creamery..... « 8000 1,700
‘‘{Tp. Markham..... Farm Barns..... 2,000 1,700
“IColdstreant..... ..! e 3',0005 1:
“lQuebec....... .... .Bowling Alley... 3,000 3,000
1715t. Hyacinthe..... Markct e 6,000 5,000
19)Jordan......,...es iFarm Dwelling.. x,Soo,! 1,000
23{1p. Markham..... F'arm Barns..... 2,000" 1,800
s4Seaforthi.cee e aann TR rrY S,’ooo 5',600
“Kinmoutit......... Hotel & Stores.. 4,ooo‘; 2,500
24{Tp. Augusta.. ....,Farm Dwelling.. 3,500} 2,600
*‘Tp. Hull.... .....(Horse Barns .... 6,C00! 3,300
16:Cypress River.....{Grain Elevator.. 2,500% 2,500
24}Inverness..... ... Dwelling. ...... 3,000/ 2,400
251Toronto. v e .use ves :\Vgodeu Ware .
FACtOrY s vessee 8,000: 6,000
“ Boucherville ...... Dwelling. . 2,000! 1,200
27|Bradford.... ...ooo StOreS. .0y caeise 17,000, 13,000
30iIsle Orleaus. oo iHotel cuv.uoy, xz,ooot 9,000

'$311,400 $202,100
SUMMARY FOR NINE MONTHS.
T 18g3. o

!89.{.
Total Lots, | Insurance | Total Loss, | Insurance
LOSS. “Ne
For Janueary ......{ $402,000] $301,900] $391,300) £269,600
:‘ Februarv. .... 722,800 3491!00 598:8005 276:350
¢ March........] 671,030} 533,830! 352,000 193,000
% Aprl... .... 661,900  501,7 746,400} 470,000
¢ AY tovonasvas 3xo,§oo 197,400 578,200, 373,100
“ June.....enf 1060800, 382,500 526,200, 338,200
¢ Julyeeeeeaoses 279,500,  167,000!  294,400( 210,700
¥ August .....| 6783000  496,500]  y42,700| 295,000
« September.... 335,300; 205,700, 3ti400 202,100
TotalS.seeee cavies 55_,1_25,x30 $31235,630 i4,24!,4oo| $2,638,650

ANNUAL MEETING OFC.¥.U. A.

The Eleventh Annual Meeting of the Cauadian Fire
Underwriters’ Association assembled for the transaction
of business, by the kind permission of the Board of
Trade, in their Council chamber (a courtesy duly
acknowledged by the meeting), at Toronto, on Wednes-
day, the 3oth ult, at 11 o'clock. The following Com-
panies were represented either at the opening or some
time during the session ;~—

AEtna,—J, B, Hughes, Thos. R. \Wood, ¥, W. Evans, A. M.
Kirkpatrick.

Agriculiural —G, H. Mawer, C. R, G. Johnson,

Alltiance.~Geo, 11, McHenry.

B, America~P, K. Sims,

Caledonian,—Lansing Lewis, A, M, Nain,

Commercial Union ~W. B. Lvans, R, Wickens,

Connecticnt.—C, R, G, Juhnson, E. I, Pearsou.

Liastern —C. D. Cory, D. C, Edwards, I, J, Stewart.

Guardian.~G. A. Robeits.

- Hartford—P, A, McCallun, J. W, Jolnson,

Imperial—E. . Lacy,

Lancashire~}). G, Thowmpson.

Lpool & Londvi & Globe. ~G. I, C. Suiith,

London and Laneashire.~¥. WV, Evaus, R, L. Ualk

London Assurance — \. P, “Taylor.

Manchester.—], W, Molsan, . D). Richardson.

Mercantile,~Jas. Lockic.

North British & M. —~Thos. Davidson,

Northern~B. W, Tyire.

Norwick Union,—Alex. Dixon, W. Kavanagh,

PRentx of Brooklyn—F. Bryers,

Lhuanix of Nartford, —M. Smith, J. W. Taley, W.

Quetec~G. J. Pyke.

Qucen~ 1. J. Mudge.

HNoyal~Geo. Simpson.

Seottish Union,—\W, Kavanagh, W, A, Mcdland, A, F. Joue,

Sun =1, M. Blackbura,

Waterloo—Y. Killer, Western—}. J. Kenniy, C. C. Fosier.

The Agenda, aud supplementary Agenda, submitted
for theconsideration of the meecting as regards items, was
of about the usual extent, but the subject matters were
as a whole of less gravity and importauce than hereto-
fore. This would indicate, we suppose, that the princi-
pal work of the Association has been done, and that
meetings are called yearly and half-yearly, more or less
as amatter of form, *“according to the Constitution”
and for the discussion of minor matters and such inci-
dental questions as naturally arise from time to time
in the working of all large associations. No doubt the
foundations of the C.F.U.A. in the past years were laid
broad and deep, and the fair superstructure created
thereon needs now only a reasonable amount of care,
vigilance and tact to preserve its usefulness to its
members for many yearsto come.

‘The proposal to reconsider dry goods rates in water
works towns (recently by the action of new tariffs
advanced from 735c to goc) was, after much debate, dis-
allowed. The city of Hamilton, which has a local
Board, was one point where it was felt by some mem-
bers the advance in dry goods rates pressed severely.
It seems Hamilton like Toronto has two chemic?’
engines, and would expect to have its rates made equal
in this respect to Toronto. A feature of the meeting
was the reception of a deputation from the Hamilton
Board, touching this very question. A majority of the
general meeting, however, voted that no exception be
made in favor of Hamilton.

Refrigerator cold storage warehouses, where natural
ice is used, and no sawdust, also when used for private
purposes, are favored with lower ratings. Public refri-
gerators rewmain as before.

A proposal to specifically rate towns, where bail
chiefly of wood, was considered not expedient.

Aun interesting fact was brought out in one of the
reports, to the effect that in Toronto, during the last
three years, 102 fires have been extinguished by the
chentical engines. The great advantage obtained by
the use of these, instead of using a flood of water, isthe
prevention of excessive loss in damage to stocks.

Regrets were expressed at the abseuce of Mr W.
Tatley of the “Royal,” and Boomer of the ¢ Man
chester,” and the hope expressed that with redustated
health they wonld soun return to their respective posts
in the van guar’ .

Congratulations were extended to Mr. Thos. David:
son, a late vice-president, on his return to duty with
improved health.

The meeting was closed on Friday noon with the
re-election of Thos. R. Wood (Ztna) as president {or
the ensuing year, P. H. Sims_(B. America), F. W.
Evans (Lon. & Lau), Vice-Presidents. Secretarics
Robert McLean and Alf. W, Hadrill were also re-clected

‘(3. Brown,

i
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THE MOLSONS BANK.

On a capital of $2,000,000, the Molsons Bank made
net profits last year of $264,817, which is 13.24 per cent.
This sum is $43,123 in excess of the profits for the pre-
vious year,—a remzrkable increase, considering under
what unfavorable conditions banking has been con-
ducted for a length of time. Thedividend just paid we
see 1is the 78th, showing this bank to have been in
operation about jo years, in which time it has accumu-
lated a Reserve Fuud of §1,300,000. Since 1878 its
shares have gone from 93 up to 148, that is, the market
value of the stock has increased $1,460.000,—a *ery
pleasant advance for those who have held on to it since
that date, as, we believe, the main body of the share-
holders have done, having had that confidence in the
management of Mr. Wolferstan Thomas, whicl: has been
so fully justified. In that year the bank held only
$3.003,791 of deposits, with discounts 0f$4.996,618 ; to-
day its deposits amount to $9,051,408. and 1its current
loans are $10,603,331, whichis a very rich rewara or
16 years a..xious devotion to the work of building up
this institution. The Molsons Bank, however, is now
well placed for making profits : its Restis 63 per cent.
of the Capital, so that alone, if it earned only 4 per cent.,
would contribute 2.60 per cent. of a dividend. Then
its circulation runs very near to the legal limit, and its
non interest-bearing deposits amount to $1,695,454;
those three items contribute a very substantial share of
the profits, which are enhanced by the gains made on
the use of $7,355,923 in deposits payving intcrest.
While then it is apparent whence the profits of ilie
bank come from, they do not account for those profits
being available for dividends; as it is one thing for a
banker to make money, it is only by the aimost dili-
gence, sagacity and prudence he can ensure its reten-
tion by the avoidance of losses. Mr. Wolferstan
Thomas may feel justly elated at his success in achiev-
ing this proof of good munagement, upon which he
has our very warmest congratulations.

CANADIAN FINANCE AND CURRENCY BASIS.
The dependency of this Dominion upon the monetary
resources of Great Britain, for the capital required for
and mtilized in the railways, canals, and other govern-
ment works; for supplying municipalities with the
requisite funds for their operations; for providing our
building and loan socicties with funds for their ad-
vances ; for the active business of many of our business
enterprises ; and for any special needs that may arise
for outside capital, makes the financial couditions and
methods of Canada matters of extreme interest and
moment to the capitalists of the Old Country. Some
recent comments in a London finauncial organ show
that considerable misapprehension exists still on
matters of vital moment to the credit of Canada and of
its financial institutions. With a view toclearing away
some of the prejudices created by such misapprehen-
sion, we offer the following statements of facts, which
aube verified by official and trustworthy cvidence.
In regard to our system of banking and the gen-
eral condition of our banks, it is a matter of pride to
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every Canadian to afford the fu".cst mformat\ou, asthe
more is known on these matters the greater will be the
confidence feltin our system of banking being “int only
especially sound, but administered with admirable skill,
sagacity, and prudence. Canada has 39 chartered
banks, with branches in cvery own where the con-
venience is nceded; so that banking facilities are
afforded in the more remote districts by institutions of
the greatest stability. By thissystem depositors every-
whete have a place of security for their funds, the
traders haveasupply of noteissues cqual to their needs,
and business nen at every point are in touch with the
great monetary centres. These 39 banks have a paid
up capital of $62,189,585. They are all under charter
from the central government, which issues every month
an claborate statement, giving the details of their
assets and liabilities classified under the head of the
former in 21 divisions, and, under the latter, 10 divis-
ions, by which a complete ‘nsightis given monthly to
the public into the condition of cach bank, and its
changes from montl to month. These retums bring
each bank under close scrutiny periodically, and itis a
matter of fact that the great body of the inteltigent
business men of Canada know more of the position of
the hanks than is kuown in some countries by the
Directors. The advauce made by Canadian banks in
the last 22 years may be judged by the following syunop-
sis for 1872 and 1894 of the returns for month of
August :—

1593. + 832,
$ £
Capital paid u}..ceeceeoes 62,189,383 32,275,039
Circulationeeee ceeeeenese 30,250,660 235,040,106
Deposits by public....... 156,588,433 49,039.35,
Trade discOuNS.eee ennns 199,905,340 103,9134;8
Total Assets............ 305,083,033 °% 3,,:5,, 39
Total Liabilities.e..cenenn 220,949,450 $6,555,941

The increased market value of thc shares of Cana-
dian bunks in the last 30 yvears nias been very great.
We have before us the s*z ik list of pricesin this Jity
dated March 24th, 1865, fre.a which we quote the prices
paid for several of our leading bank stocks, which we
compare with these of to-day :—

1863, 3504
Rauk of Montreal 108 22
Merchants® Bank par 163
Molson'’s Bank... ar 168
Bauk of Toronto..cccevececan. par a5t

The stocks of all our banks irc today salmblc for
$13.000,000 in excess of their quoted valuein 3

In 1865 there was little or sio wmoney in Chmda for
fnvestment ; to-day any good sccurity offering is at
ouce suapped up.  Inless than 30 years the deposits in
the banks of Canada have gone uo by over §130,000,
000, au increase of aver 330 per i, vaile the popala-
tion has only increased by less than 30 per cent.

The notes isstied by the Canadian banks anc restrict-
ed to the Yimit of the capital ; they are a first charge
on the assets; they have a special fund for theae pro-
tection in the hands of the go.emment; no case has
been known of their not being paid at par, and no
wander, for the average amount held ~s redemaption
resources for the notesis $10 perevery $tisswed. Can-
ada has the most secare banking currency: of any
uation. The total of the Reserve Funds of the banks
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amounts to $27,266,850; the larger ones, those oper-
ating in the Provinces of Quebec and Ontario, hold an
average of 44 per cent. on the paid up capital, and
those in the Maritime Provinces have Rests of over 50
per cent. Itis worthy of note that the circulation of
note issues acts as quietly and as automatically as the
fluctuations in a barometer, rising and falling with the
currency needs of the people, the maximum being about
20 per cent. over the lowest point.

Besides the bank issues there are the notes of the
Federal Government, the limit of which is $25,000,000,
of whickh the banks hold as a cash reserve $15,800,000,
some 5 to 7 millions being in active circulation in de-
nominations of $1, $2 and $4. Against these notes the
government holds 5o per cent. of the total issues in
gold, and about 2 millions of guaranteed debentures.
By recent legislation, dollar for dollar must be held in
gold for all issues over $20,000,000. The whole then
of the paper currency of Canada is on an exceptionally
sound, thoroughly protected basis, far more so than
the note issues of the country banks in Great Bri-
tain. It will be noted that Canada conducts all her
financing on a gold basis. The Act regulating
the currency——49 Victoria, cap. 3o—ordains as fol-
low: *“The currency of Canada shall be such that
the British sovereign of the weight and fineness now
prescribed by the laws of the United Kingdom shall
be equal to, and shall pass current for $4.86 and two-
thirds of a cent of the currency of Canada, and one-
half sovereign of proportionate weight and like fineness
for one-half of the said sum.”” The Act provides that
any gold coins struck for use in Canada shall be of the

same standard and fineness as that of the British sov-

ereign, the legal tender value of which is declared to
be $5, subsidiary coins to be proportionate thereto. But
no gold coins have heen minted for Canadian use, nor
do we regard them as likely to be for some time to
come, for the noteissues are of such indisputable value,
and are so easily current over the whole Dominion,
without abatement or discount, that the need of a gold
coinage is not felt, and would not, if provided, be any
convenience to the public.

In regard to legal tenders, these are the notes of the
Federal Government, called *‘ Dominion notes;”’
gold coins of the standard and fineness of those of
Great Britain; silver coins up to a limit of $10,—
42 1os; copper for only 25 cents, or one shilling,
English. By comparing the extent of the note issues
in 1872, 25 millions of dollars, with those of 1894, 31
millions, it will be seen that they have not enlarged in
anything like the proportion shown by other features
in the bank returns, discounts, for instance, having
increased 97 per cent., and circulation only 21 per cent.
This arises from the almost universal practice in Can-
ada of keeping a banking account, and payments, even
for'small sums as low as $5, being-so generally made by
cheques.

Turning now to the findnces of the Federal, or central,
government, the first feature which strikes an observer
is the evidence afforded of the steady determination of
successive governments to maintain an equilibrium
between income and expenditures, the years in which

a surplus has occurred being far more numerous than -
Indeed, since Confederation,

those showing a deficit.
the excess of surpluses over deficits has reached a
total of $22,000,000, which sum has gone in reduction
of the public debt. The gross sum by which the debt
was increased between 1867 and 1893 was $165,952,400
and the outlay on, and subsidies to, canals, railways,
and other public works was $167,550,000 ; besides this,
the sum of $10,189,0c0 was devoted to the acquisition

of territory which is available for settlement, and which -

eventually will realize a profit. The percentage per

head of Federal taxation in Canada is $5.91, in the:

United Kingdom, taxation reaches $g9.00 per head, and
the average for the whole Empire is $7.30 per head.
In 25 years the revenue has increased $3.64 per head
and the expenditure $3.42 per head. Although the
debt has increased largely in that period, the net
amcunt of interest paid by the people hasonly in-
creased 45 cents per year per head, the burden of it
therefore can hardly be said to have appreciably

increased in weight. In that time the foreign trade of

Canada has gone up from 131 to 247 millions, which
demonstrates that the trade of the country, and conse-
quently its income, has developed in a very much high-

er ratio than the public debt and its annual charges o8’

the people. The debt of the Dominion has doubtles®

increased largely since Confederation, but the making
of a nation, and providing it with the public works .

necessary for its development, and the convenience of
its trade, by which the debt was created, are necessar
ily costly. In creating its debt, Canada has also beett
creating a fairly proportionate dmount of assets, repre
sented by canals, railways, harbors, public building$
and other properties acquired for the necessary convetr
iences of trade and government. This policy has beet

recognized as wise and essential, as is proven by th€ _j

fact that the average rate of interest on the debt 0O

Canada has gone down in the last 20 years from 4 pef -

cent. to 3 per cent.
In regard to municipal securities this may be safely
said, the home investors, who know most about themh

think the best of them as investments. The prompt

ness with which the interest is paid on such bonds i

familiar to all who ever handle them. Though, her®

and there, may be a case or two of imprudent issues

we venture to say that Canadian municipal securiti€s
are intrinsically sounder than any of the same chara® -

ter issued outside the Dominion. ‘The tendency ¢
Canadian municipalities is far

parsimony than, extravagance, and the except

are found cnly in cities and towns which are So‘

prosperous, and developing so rapidly, that there is #
disposition to be too sanguine as to the future.
The very large amount of the mortgages held b
loan companies is apt to give a false impression in the
old land. 'There the farmers are fenants, here o‘ff

farmers are all frecholders, and the amount of th‘?’

y ouf

mortgages means this, that the mortgagors have 1'9" s’
out cash in purchasing farms, or in erecting building” °

2
for as large an amount as these mortgages, for, 38

rule, the advances are to the extent of 50 per Cf-:ﬂt' 01
the purchase money or valuation. Where this vieW =
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taken, the extent of mortgages assumes a different as-
pect, as it indicates what an enormous amount of indi-
vidual capital has been accumulated by our farmers to
enable them to-have secured the freeholds they occupy.
As the total value of the real estate under mortgages
1s $261,000,0c0, and the loans on it only $110,000,000, it

follows that the owners of such real estate have been’

able to provide $151,000,000 for the acquisition of their
Properties. As, too, the overdue mortgages are little
over 2 per cent. of the total loans, it is evident that the
advances have heen made with excellent judgment
and prudence, and the mortgagors are well able to meet
all the charges these securities involve.

Although not, as a rule, expressly stipulated that pay-
ment of our securities will be made in gold, yet gold is
the basis upon which they rest—our currency being
equivalent to sterling.

Indeed, the very fact that silver is only a legal tender
up to$10 demonstrates that all payments beyond that
Sum must be either in gold or government notes, which
are redeemable in gold. To all enquirers about her
finances and financial affairs, Canada stands ready 10
give the frankest, fullest information ; she has nothing
to conceal of which she need to be ashamed; nay,
Indeed, she knows that the more thoroughly her affairs
are investigated, the more complete is the information
Secured, the higher will her reputation be raised, the
more stably her credit will be established-

. THE BANQUE NATIONALE. )

So much has been said, and very justly said, in eulogy
of the bauking system of Canada, that it is most unfor-
tunate to have discredit thrown upon it by such an in-
ctdent as the non-payment of a dividend by one of our
banks. Outsiders are very apt to judge less by general
Tesults, to which their attention is not drawn, than by
quticu]ar incidents which are too frequently invested
With a sensational character, the fashion of the day,
the prevailing taste being for sensationalism i1 news.

he Banque Nationale has been hampered for many
Years by some most regrettable advances made on incon-
vertible securities—on what are termed * lock-ups.
Canadian banks suffered so disastrously in past years

y this class of loans, that, we are justified in saying,
they were abandoned, as a rule, by all the banks, the
e&xceptions being too few and too insignificant for ser-
lous notice. But, while it is easy to stop a bad practice,
1t is often very difficult to get 1id of the mischief its in-
dulgence has created. A bad loan can be effected in a
ew moments that may embarrass the lender for years.
'he Banque Nationale only recently began to show
Signs of recuperating by commencing to build up a Re%
towards which it laid aside '$30,000. It is announce
that losses, in Manitoba chiefly, have been made which
Tender it inadvisable to pay any dividend this “half
year. We regard the determination not to distribute
the Rest in a dividend as wise, although a very trying
€xperience to many shareholders. How far the recer(;t
0sses are the result of o/ business we are not informed,
ut trust they will turn out to be on loans made before
this bank had learnt the lesson for which in years pazt
1t paid so dearly, and by which, we believe, 1t proﬁted
1o this extent, that a more cautious policy was adopted.
The bank has a paid up capital of $1,200,000; ‘tsh‘.:’g
Culation averages about 8o per cent. of thislimit, V‘i :lcn
Is considerably over the average, which, for all tne
anks, is about 50 per cent., even the larger and 31033
Substantial ones not reaching that standard. Indee :
he Banque Nationale is amongst those who are n}iose
avorably situated in regard to circulation, only ‘t’
Others having as large a percentage of note tssugzo (3
Paid up capital. In regard to deposits, it has $2’1 i
900, which is $1,400,000 over the capital, a very args’
Dercentage,—larger indeed than some of its most Sl_l‘-‘cela_
1 neighbors. So that, in the two resources of circu

/

tion and deposits, the Banque Nationale is very favor-
ably circumstanced for making satisfactory proﬁ;s. I.ts
current loans are just equal to the aggregate of its paid
up capital and deposits, leaving the sum of the circula-
tion for cash on hand and other needs of a banker.
The amount of its available assets is larger than the
amount of its deposits on demand, and about 35 per
cent. of its combined deposits, that is, those at call and
those payable after notice. These items indicate a pru-
dence in management in this department, and we hope
that it has extended in that of making loans.

@ orrespondence.

We donaot hold ourselves responsible for views expressed by Correspondents

TORONTO LETTER.

More « views” on Firve Insurance.—Indispulable Firz Policies.—
Change of Agency.—H. D. P. A. home again.—Convalescent,
—The Annual Meeting of C. F. U. A.—Receives a Hamilton
Board Deputation.—Kind words are more than Sandwickes.—
The way the Lunck was quizzed.

DEAR EDITOR,

We have lately been given another instance of the pecu-
liar views held by the general public and a portion of the
Daily Press, regarding the principlesand practice of Fire Insur-
ance. The Grand Jury at a late sitting in Toronto, haviug in
mind the Prittie case, which they sent for trial under finding
of a ¢ {rue bill,” delivered themselves to this effect: that all
fire insurance policies be .nade indisputable after two years,
for the reason that the carelessness of Insurauce Companies in
granting policies for amounts in excess of values encouraged
incendiarism. By making it law that policies are indisputable
after two years, they think the companies would be more care-
ful, knowing they would be liable to pay the *¢ face value ” of
a policy. There may be something in the assumption that com-
panies are careless (some of them) in the matter of values, but
the wording of the recommendation is what interests me,
Indisputable after two years ! “ No restrictions as to residence,
“ travel, and occupation.”’—* Policies absolutely and automati-
“czlly non-forfeitable after two years.”—*“ Extended insurance
“ without-application.” Why not add on these valuable privi
leges along with the other? What about yearly policies ? Are
they not to be indisputable, too? The newspaper before me
says: “ Yes, afler one year”’ Well, this last would not ,be
onerous. A new policy every year would meet the case. About
these days there are many suggestions as to how to sum fire
insurance business, truly. .

A notable change has been made by the Insurance Company
of North America. They have transferred the Toronto agency
from Mr. G. J. Pyke to Messrs, Medland & Jones, agents of the
Scottish Union & National. The extensive connections of
Messrs M. & J. warrant the belief that the result will be
increased business for the North America.

Mr. H. D. P. Armstrong of the ¢ Guardian” is home again
after a long holiday in the old land. Itis partner Malcolm
Gibb’s, turn now to take a furlough. ¢ Larry” can look afier
the marriage licenses all right, while he is away.

You will be glad to hear Mr. Boomer, of the “ Manchester,”
will relura to his office next week, having recovered from his
long illness.

The annual meeting of the C. F. U. A, held here last week
was well attended, and although having little to do, it was done
well. The tendency in certain quarters to undo at one annual
meeting important and well discussed measures enacted at 5
previous one was effectively sat upon. Onlya few months ago
the A:sociation decided that rates on retail dry goods stocks
amongst others in certain towns should be advanced. Then -

ood and sufficient reasons were shown for doing so. At the

g .
_meeting last week, as to dry goods, it was proposed that the old

ratings be returned to, especially as regards Hamilton. After
Jong debate this suggestion was defeated. ~ ,

o
L
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A deputation from the Hamilton Board, President Dunlop and
Messrs. l’afne and Jones, was received, and their views and
recommendations heard as regards dry goods rates in Hamil.
ton, aud some other matters, ull of which had *‘careful con-
sideration.” Some good advice and timely suggestions were
given to the Hamilton men, all in o most kindly spirit, and
with many expressions of good feeling, but they were not juvited
to stay for the Association lunch (then impending) wnd partuke
of e Zight refreshments. It was supposed that they wonld
want to hurry back to Hamilton by the next triain, or perhaps
see spmething of Toronto via the Trolley Electric Belt Liune
cars. So they left “the presence” in the Council chamber,
taking the down clevator,and passing the sandwiches, ete., com-
ing up. It was an oversight, surely. A lotof fun has been poked
at that same Lunch, which contrasted so strongly with the
elaborate dinners of ather days. Oue man said it 'was a prac-
tical lesson in small cconomies. Another said it reminded
him of the carly days of the C.P.R. before iron bridges were
built—wooden trestles everywhere,  Another, that several
members of the standing Comtnittees, evidently with power to
add to their numbers, sfood, for obvious reasons, while cating
their lunch, A member of the Toronto Board. sceing nothing
but sendwiches around, said, evidently the Lunch Committee are

iving us an object lesson to the effect that »o cutling will be
oue bere. It reminded yet another of the Great Saharain the
heart of Africa, it was sucha des(s)ert. ‘The unkindest wasl
think from a gwentletman, wlo, accustonted to dine at one, said
he wished lie had gone with the Hamilton deputation to the
Clyde Hotet for dinner !  Now, the Clyde flotel is a farmers'

hotel.
Yours,

TokONTO, t2th Oct., 1894. ARIEL.

FINANCIAL ITENS.

The Jacques Cartier Bank has opened a branch at
Edmonton, Alberta, N.W.T.

The Dominion Bank will pay a quarterly dividend
of 3 per cent. on 1st of November next.

The City of New Orleans four per cent. bonds to
the extent of $4,500,000 have been sold for 971 ; they
are issued to retire ¢ per cent. bonds.

The public revenue, 10 3oth Sept. is given as §S,-
023,945, against $0,353,983 in same time last year, and
the expenditure is greater this year to that date by
$114,588.

The bonds of the city of Toronte, for 250,000
sterling, 35 per cenls.,, having thirty-five years to run,
have been purchased by Mr. R. Wilson Smith of
Montreal.

Mr. Thos. McDougall has been appointed Assistant
General Manager of the Quebec Bank, the duties of
which position he has been discharging for some time
past owing to the illness of Mr. Stevenson. Mr.
McDouga'l’s promotion is highly popular.

The cash reserves of a number of the leading
English banks that have offices in Loudon are given
in the Statist as follows, with the ratios for three summer
mouths:

Deposits,

currcit account

TFroportion
and ageeptances,

NH e

L 3 Aug.  July June,
37,037,246 . 4,219,374 .- 11°3..10°9. . 123

25,5770199-.3,592,508. .19°1..19°7..16°0
15,901;473-+2,292.0935. 14°5..15°4..14°0
16,020,532..2,671,6692..16°6. .19°2..16"1
24,93:,266..3,q37.57s..x:-z..n-x..xz'x
3057.333..  936,123..14°3..13°9..15°2
3,932,316, 515,580,132, 1311579
7088,3371 903,342,117, 11011109
3258350, 39%,234..12°2..1370..15°§
11,200,183..1,351,651..12°0..11°3..11°6
12,252,051..1,402,754,. 11°4..11°3..12 0
London and Midland... 9,666,452..1,04%,735..10°S..12°8..13°3
Nat. Prov. of Eng..... 42557,501..5,341,755..12°5. . 11°7.. 117§
Parr’s and Alliance. ... 14,2235,201..2,268,201..16%0..13°0..13°5

°® This lank hiolds £11230818 80 Wlls of cxehange,
¢ Juchinles £1,561,553 of mcecptances,

Casly,
Y

London and Coumy®..

lon. & Wesiminsier ..

Prescott, Dimsdale.....
City Bank..voeeennass
Consolidated. ...
Williams, Deacon.....
Capital and Countics. ..
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INCREASED VALUE OF BANK STOCKS,

Whoever else may have reason to lament over hard
titmes, those who owned bank stocks twenty years ago,
which they have held possession of since, must realize
that since then the times have been very favorable to
their interests. It has been <aid of interest that one of
its charms is that it goes oun i1 Jreasing even when men
sleep. It has been so with the value of property in
bank stocks for many years past. ‘The following table
shows the market value of the stocks of ter: of our
banks at the present time compared with same date
1875 )

1873- 1894.
Bank of Montrealivesvieiiviiiesiianns 154 223
Merchants Bank .., cereeee 113 168
Bank of Commeree..co coseeerenecasaaas 122 140
Molsons Bank.. ... ccoiiiieieieas coo 112 167
Quebee Bank.iee cioveeenaeciaecsiess. 108 128
Union Bank...... tecsee sttt rceraacss 1OI 103
Bank of Toromo....eeeeviereaana, ees 190 250
Ontario Bank.... ...ovevieaii .t viieees 105 108
Dominion Bank.ei.ieeeiierenievaniien. 108 278
Banque du Peuple. oo iiiieeiaieaiaia o 104 125

Taking the capital stock so appraised at present par
value, which will serve for purposes of comparison, the
above quotations for 1873 yield this result that the par
value of above bauks was $33,900,000, and the market
value of their stocks was $30,575.000, whereas to-day
the same par value of stock has a market price of §63,-
657.000. Theiucreased values of the respective stocks
in above list are as follows :—

(The last three ciphers being omitted,)

Vialue i 1853, Value In 1894, Jucrense,
$ $ $

Bank of Montreal. .o ..ccieieee 22,100 27,000 4,900
Merch: nts Bank ... cesceasees 0,750 10,080 3:300
Bank of Commerce.eaeesvecsses T30 8,460 1,140
Molsons Bank .. iieeeenivanevaes. 2220 31360 1,140
Quebee Bank..o.icviiesecoceces 2,700 3,200 300
Union Bank..ceiicoosesacnseass 1,212 1,240 a8
Bank of T010n10.csseescee senass 3,500 35,000 1,200
Ontario Bank....eieeeasronceaeae 1,575 1,650 73
Banque du Peuple..ovaicenaieas 1,298 1,512 263
Dominion Bank..c..cio eeev.... 1,620 4,155 2,535
Totals...... $50,575  $65,657  $15,052

Thus it is shown that investments in bauk stocks to
the extent of §50,575,000 in 1873 are now marketable
for §635,057,000, the increment of total value being
$15,082,000, an increase of 29.82 per cent. which has
accrued in that period. The average of value for cach
S100 of the stocks of the above banks is now $
Since 15885 the total Reserve Funds of the bauks of this

Dominion have gone up from 517,709,000 t0$27,161,000,
the average percentage of these funds to the paid up
capital being 43.70.

It is notable in this matter that the banks of every
province hold Reserve Fuuds, and only two out of 39
banks, whose capitals are each under half a million,
Liave no such Rest. By Proviuces the returns are as
follows, the banks being classified according to the
province where the head office is sitnated :—

PFrovince, Laldup capltal Rescrve Fund,
$ $

QUENCCavaessensssaceccressaess 34759303 13,213:33
ONMATIVe cevees cosnsasasnana o 17,050,320 $,301.3%
New Brinswickoees ceessecanean 350,000 650,000
NovaDCOUA ceeaosrvrsresssoas ooe. 5,813,476 2,530,000
PLE. Ilatdaiiecscees cnnensnn 238,656 375300
ManitobAcees cvees tocansenaons 534,110 30,000
Brtish Columbiaecessneees veses 2,020,000 1,335,333
TolalSeree vavevansns aoee $02,156,255 $27,160,730
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JOTTINGS.
BY JUNIUS, JUNIOR.

not space to further refer to this case, and only mention
it to bear out the opinion I have gathered as the result

‘The Editor of this paper having placed a column of | of my recent conversations with the Fire Insurance

space in each issue at the disposal of the writer, it
becomies his duty to introduce himselfand briefly state
the purposes to which the column will be devoted.

In the particular interests served by “I'isz INSURANCH
axp  Finaxce CuronicLr, there is surely scope
enough to make material for more space than can be
placed cach fortnight at the disposal of one writer, so
that it will be quite evident ! cannot hope or expect to be
all embracing or all absorbing—quite asnaturally will
the writer frequently record items of interest in connec
tion with his own particular business, tinged with his
own particular fads, enunciating his own particular
doctrines. Time will show what this special branch of
the financial world is.

In the disconnected and rambling jottings there will
be no indulgence in personalities, no: will chere be any
pretence at learned disquisitions on vital topicsof inter-
est to the financial world. To thususe thiscolumn would
be to transgress upon the Editorial departmeunt, or that
of the news gatherer; rather will the coluinn be used to
string together ina few sentences things that have
happened, to suggest things that should happen, and in
a general way allow the writer to have his say on
matters which may safely find a place in “ Jottings.”

® 3ok %

During the past fortnight I have had an opportunity
of meeting several prominent men in the Fire Insurance
world, and on the morning of the 3rd October there
seemed to exist amongst them a general impression that
the process of law was most uncertain and tedious.
Something like consternation existed in the ranks by
reason of two adverse decisions which had been rendered
the day previously in the Courtof Appeal. In the case
of the Richelieu & Ontario Navigation Co. and
fifteen companies, there were fifteen disappointed
offices. But what a judgment! In the Lower Court
I understand a presiding judge (and a good commercial
judge, too) sustained the Companies by upholding the
validity of an* appraisal” of the damage to * The
Corinthian” ; by such appraisal two competent ship-
wrights awarded as the damage the sum of $20,000
upon an insurance of $30,000. This amount wasentirely
unacceptable to the “ R. & O.N. Co.”, who sucd to set
aside the award ; defeated in the Lower Court, they
appeaied to the Appeal side,and 1o* and behold, they
get all they want, and, I understand, more than they
lioped for. Thope you will publish the judgment in
full, if for nothing else than to show your readers how
easy it is for a number of legal minds to settle the
damages on asteamboat at twice the amount awarded
by two practical men, who saw the burnt hull, .ud
doubtless have forgotten as much about steamers as the
leamed judges ever knew.

P EEE.

The other casc was even more incomprehensible, for
if cver suitor was sure of victory, the “ N.B. & M.”
were in their appeal against the decision of a Lower
Court in the case of N. B. & M. vs. Tourville. 1 have

men already referred to, that in the field of Fire In-
surance it is generally conceded that the Companies are
sure losers. Sam Weller's caustic remark ** Beware of
the Widows " may not inaptly be paraphrased ¢ Beware
of the Law™.

* X ¥ %

In ‘Toronto, recently, the charge of arson against one
Prittie was being tried, and T am told the Defendant’s
fawyer, a prominent Insurance lawyer, by the way,in
the course of his address informed the Jury that ever-
body knew the ways of Fire Insurance Companies,
adding by way of emphasis—*1 do.” When this was
told to me I naturally thonght,—whatare the ways the
lawyer inquestion referred to, are they so dreadfully
bad? Perhaps in the near future the subject may be
locked into, and if I ascertain anything worth recording,
I may inserta paragraph or twoin* Jottings” to interest
your Fire Insurance readers in the conclusion of one,
who, while having some interest in the business, pro-
fesses to be able to appreciate alike their *“*tricks that
are mean "and their ways that are good.

 @otes and Ptems,

—
- —— - e

Hydrants inside lumber yards aic suggested by
the Daily States. The idea is worth considering.

Insurance against sickness amongst working peo-
ple is about to be undertaken by the government of
Norway.

The Reliance Mutual Insurance Co.. Ltd., has been
licensed to carry on the business of Inland Marine
Insurance.

The Agricultural Insurance Co, Watertown, N.Y.
has been licensed to carry on in Canada the business
of Cyclone and Tornado Insurance.

The Sugar Planters’ Mutual Insurance Co., of
Louisiana, has opened up business of the class of risks
the title indicates.

The Argus, of Chicago, has in its lust issuea num-
ber of well executed portraits of members of the North
West Fire Undenwriters’ Association.

Pittsburg fire insurance agents have formed a
“Clearing House Association,” to facilitate prompt
collection of inter-agency accounts.

A report on Lloyds lias been submitted to the New
York Chamber of Commerce by the Iusurance Com-
mittee, in which this system is handled without cere-
mouy.

The State Commissioners for Insurance, of Ohio,
Illinois, Texas and Kansas, have been in the city mak-
ing an examination of the Canadian business of the
New Vork Life Insurance Co,, it conuection with the
general investigation being made at the Company’sown
suggestion. Ve have every confidence in their finding
everything, for which Mr. David Burke is responsible,
in a satisfactory state

oA,
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The fire losses up to September 28, 1894, in the
United States are given inthe Standard as $93,676,925.

“He did not die, he absconded,” is what Dr. Tal-
mage says of a man who, haviug a comfortable income,
Ief;.lns bereaved family without the provision of a life
policy.

The charge of arson against Mr. Prittic of ‘I'oronto
has been dismissed, the evidence being very weak
against the accused, although suspicious against ano-
ther person.

Incendiaries believed to have caused the Ottawa
lumber fires, and numerous ones neat Chatham, Ont.,
are in custody, with au excellent prospect of being duly
rewarded for their deeds.

Damage by water is suggested as a field for in-
surance. Very serious damage is now and again done
by water pipes bursting, or from bad plumbing work in
baths, ete.  The field is small, but quite legitimate.

The American Credit and the National Credit
insurance companies are being sued by persons whose
claims have been so long unsettled that they have taken
legal proceedings to enforce them. It looksas though
the companies’ own credit needs insuring.

The danger from incandescent lamps was illus-
trated recently by experiments showing that oak was
was blistered by one in a few minutes, and a pine board
in contact with a lamp began to smoke in forty minutes,
while paper was ignited in three-quarters of an hour.

The Mutual Life of New York haserected a hand-
some office for its use in Sydney, which reaches 120
feet from the ground. The top stone was laid on 26th
July by Major Reunie, the company’s general manager
in Australia,

American Investments quotes from this paper in
its October issue, but is rather astray as to our title, for
it calls us, “ Toronto, Oat., Chronicle.” Thereis no such
paper. Will our contemporazy please sit corrected
without irritation?

English railway express trains last year did not
cause the death of a single passenger; the record has
no precedent, but is said to be merely the natural ras ult
of the extraordinary precautions taken with the equip-
ment and running arrangeuments of these fast trains
suggested by long experience.

The Halifax fire department is likely to be re-
modelled. It is proposed to connect every station with
headquarters by telephone, and in other features to
bring up the service to a higher standard. The
extra cost is likely to be $10,000 yeariy, which would
be well spent money.

The American Institute of Actuaries is now hold-
ing asession in New York. Mr. Geiald E. Ryan of
London, editor of the Journal of the Institute of Actua-
ries of Great Britain, and actuary and general manager
of the British Empire Mutual Life Assurance Company
15 present,

“ No honest claims against the Mutual Reserve
are due and unpaid,” says the Jusurance and Commer-
cial Magazine. As alarge number of claims are re-
ported to be due and unpaid, it follows they are
dishonest ones. If this is so, the Mutual Reserve is
remarkably successful in acquiring the patronage of
dishonest people. .

Marine Insurance companies in Englaud took
$19,170,000 iut premiwmns last year; paid claims and
averages for 513,870,000 ; their expenses were $1,923,000;
their funds at close of year §33.693 000, with a patd up
capital of $18.018,000. The loss ratio of 1893 was
72.35, against 935.16 in 1892, and expense ratio 99
against 10.37

The Governor of Vermont, in a message to the
Legislature, approves of fire marshalls being appointed,
but considers that the expense entailed should be
borne by the insurance companies. TFor the efficiency
of such officers it is necessary for them to be clothed
with public authority, as mere private servaats of the
iusurance companies their powers would be too limited.

We have received, and beg to acknowledge with
thanks, *“ The Bankers’ Association Journal; " * The
Rhode Island Insurance Report, 189y,” for which
obligations are due to Mr. Albert C. Sanders, Insurance
Commissioner; and a bound volume, No. 50, of * The
Weekly Underwriter,” from Jauuary to June, 1894
We have before expressed our high appreciation of the
“Underwriter,” and can only repeat our expressions
of hearty thanks for its reaching us in book form, duly
indexed with great care.

“ The Jewin Insurance” is tie title ofa paper read
before the uuderwriters at their recent meeting in
Chicago, by Mr. C. C. Hine. ‘The author made out a
strong case against the lower class of this race, who,as
the Spectator puts it, are prone to selling out to insus-
ance companies. It is more than questionable, how
ever, whether it is wisc to raise race cries in this age;
there are good and bad of every division of the human
family, so that race discriminations in business are apt
to be too arbitrary to be just.

To the London and Lancashire Fire Insurance
Compauny is due the thanks of all fire companies, par-
ticularly those of Australia, for having prosecuted ina
case of arson at Melbourne. ‘The policy was only for
4300, and the actual fire loss no doubt could have been
settled for a smallsum.  The company, however, risked
the onus of refusing a claim rather than be a party toa
crime, aud the result was that the jury, after an hour's
deliberation, returned a verdict of “guilty.”” Why
they took an hour to decide, it is difficult to say, for
there was abundaut evidence of crime,—kerosene, shav-
ings, and oily rubbish had been distributed through the
house, and every article of furniture soaked with oil.
‘I'he judge said the jury would have been a pack of fooks
had they brought in any other verdict. Being a first
offence the sentence was two years' iinprisonment with
hard labor, each.

The escape of electricity from trolley wires isa
serious question, and is daily growing moreso. It has
been demonstrated that one, one-hundredth of a volt of
clectricity is capable of carrying on the work of corro
sion, and more thau this amount is continually straying
from the return wires in Boston, Brooklyn, Milwankee,
Cincinnati and other places. It is plain that the con-
stant corroding action of clectricity on the pipes will
reader liable explosions, or fires caused by gas liberated
through decomposed gas pipes, and that, at some criti:
cal period in the course of a fire, water-pipes will be apt
to give way and cut off the supply. A wroughtiron
pipe rumiing through the same street with a trolley
line in Rockland, Me, was destroyed in the short space
of five mouths. It is stated that the grouud in Brook:
lyn-has become so charged with electricity that small
motors can be run by it.— 2%e Spectator.

§2
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PERSONAL MENTION.

MR. TioMAs G. ACKLAND, P.LA., Actuary and Manager
of the Gresham Life Office, has resigned.

W nAvE BEKN FAVORED with calls from Messrs, A. E. Brad-
bury, of the Manufacturers’, Ottawa; J. K. McCutcheon,
Inspector of the same Company ; & A. Dean, Inspector of the
Manchester Fire Assurance Company.

Mx. NATH. MACGREGUR has been appointed assistant man-
ager for Canada of the Lontdon & Lancashire Iafe Assurance
Company. He has been in the Company’s service thirteen
years, and is expected to arrive here via $.8. “ Laurentian »
about the end of this week.

MCLSONS BANK.

The annual meeting of the shareholders of the Molsons Bank was
held on Monday afternoon, 8 o'clozh, in the Bank premuses, St. James
street, Montreal. The President, Mr. J. 11, R, dolson, occupied
the chair, and among those in altendanee were Messrz, R, W, Shep.
herd, vice-president ; D. Wilson, R. W, Shepherd, e, Uenry
Hogan, S. H. Ewing, D, McCarthy, J. McCarthy, J. Torrance Mol-
son, John Crawford, Rev. W, 8. Baines, J. Try-Davies, S. Finley,
W. N. Evans, W. J. Withall, Janes Iutchison, J. M. Kinglorn, W,
S. McLaren and C, L, Spragge.

The Piesident requested Mr. James Elliott to act as secretary of the
meeting, after which Messrs, J. TVry-Daviesand W, N, Evans were uap-
pointed scrutincers for the election of directors, ’

The Secretary read the advestisement convening the meeting, and
this was followed by the General Manager, Mr. Wolferstan Thomas,
reading the report of the Directors, as under :

REPFORT,

The Directors beg to submit to the sharcholders the thirty-ninth
annual report of the Molsons Bank, Leing for the year ending 3oth
September past.

The net carnings for the year, after making full provision for bad and
doubtful debts, amount to $264,817.2S. Fiom this, two semi-annual
disidends at the mate of 8 per cent. per annum, cqual to $160,000,
have been paid, leaving the sum of $104,817.28, which, added to the
amount carried over from last year, $90,923.26, mahes the sum of
$193,740. 54, which has been appropriated as follows:—

Transferred 10 T€St ACCOUNL, vu e venane sovocose sovsss $T00,000 00
Rebate on current bills discounted..s.vesevassvisess 20,000 00
Carried over at credit of profit and loss account..vo.uee 75,740 54

The amount of credit of rebate on current bills discounted 1s now
$80,0c0, which is considerably in eacess of the sum actually required
for that purpose.

Al the branches of the Bank have bzeninspected once or oficner
since last we met you.

‘To meet the requirements of the increasing trade in the upper partof
the ey, and for the convenience of our customers, 2 branch of the
Bank has been opened on St. Cathierine street west.  We have every
teason to believe that this step will prove satisfactory in retaining and
adding o onr present city business,

The members of the Staff continue to parform théir duties cfiiciently
ard to possess the confidence of the Board.

PROFIT AND LOSS ACCOUNT.
Balance at credit of profit and loss account, 3oth

September, 1893 cvevneeiiiernet ciserenaninnsees $90,923 26

Net profits for year, after deducting cxpenses of manage
ment, reservation for_inlenest accrued on deposits,
exchange and provision for bad and doubtful debts. ..

264,517 28

$355,740 54
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Appropriated as follows 1 —
77th dividend at rate of § per cent. per
annum, 2nd April, 1894...
78th dividend at rate of § per cent. per
annum, Ist October, 1894....
Rebate on current bills discounted. ... ...,
Restaccomiteece vies svveereerinnevons

vesessesses 3 80,000 00
S0,000 00
20,000 02
100,000 00
«+= - 280,000 00

—

Leaving at credit of profit and loss account on 29th
Sepiember, 1894 a0 iveiienas, $75,740 54
‘The Molsons Bank, ead Oftice, Montreal, 2nd October, 1894,
General statement of the affairs of the Molsons Bank on th2 29th
September, 1894 ¢

Liabilities.

Capital paid up. .o eeinsiiiieniinien e
Rest ACCOUNL e as evieeveraoresasans$1,300,000 OO
Rebate in full on notes discounted. . . Su,000 0O
Profit and 1.0sSs 2cCoUNt.. .eoveeesosons 751740 54
-— 1,455,740 34
117,279 S3

Intaiest, eachange, etc,, reserved... ..ioee
7Sth dividend, ... .. 80,005 00
Dividends unclaimed. ... ...ioiveceeaens 1,090 00
Notes in circulation ceviee vovrvenaesoes 1,7460.369 00
Balance due to Dominion Government.... 300233 335
Balance due to Provincial Governments. .. 9,201 14
Diepasits not bearing interest.ovee vuve.. 1,693,484 3t
Deposits bearing interest. oo oo vvveavens 75355923 57
Due to other banks in Canada,.....o ... 121,232 859
Due to foreign agents..........
Other Jabilitics. cvs e cvvees viveenniennes

- ———

11,162,610 35

—

$14,618,350 89

Asscls.

SPCCIC . e eate sonerorsensennessnassonnnss sonnn vee e S196,874 37
DOomiNION NOtCS.eve cevevvrsrecscactnocsnncacceass 735,949 50
Deposit with Dominion Government to secure note citcus

T P <o X e o s 7}
Notes and cheques of other banks. ..o covveiiaeeiaeas 302,063 00
Due from other banks in Canada...oevevieevaneaniess 75,165 Go
Duc from branches. ceveiivernnietisnriieeevieees 33,820 34
Duc from foreign agents. oo vove cvverevevsaeenessaes 304,174 32
Due from agents in United Kingdom....vviveeeiivees 54,537 18
Lominion Government debentures..ocoo.ee.. ceee vses 104,375 00
Canadian municipal and other secursities. o..cvveevveno. 593,342 99
Canadian, British and other nailway securities ......... 741,104 22

Call loans on honds and stocks. v vees civees coenen oo 301,714 42
Balls discounted and current..ovv v veeues cons.... 10,605,331 32
Blls past due (estimated loss provided for)............ 155076 06
Real estate other than bank premises......oevveeee.... 56,280 00
Mortgages on real estate sold by the bank....... .. 6,351 17
Bank premises at head office and branches.... ........ 190,000 00
OUNET RSSES 4 e o4 vese sevansse sasscssrsnse savsneeass 12,182 40

——

$14,518,350 89

THE PRESIDENT'S ADDRESS.

The President then rose and smd:  Well, gentlemen, you have heard
the report read. Tt is not very Jong ; but it is very satisfactory, Ve
have had a good year's business, and I would ask you to adopt this
report. I dont think it is necessary for me to say anything,
as the report speaks for itself, Wc have earned, as you see by the
financial statement, 13X per cent., which is very good indeed,
when you take into consideration the state of financial matters all over
this continent. Last autumn we had our mecting, and did not look
forward to a very moncy-making year; but our expectations have bzen
considerably exceeded, and we are able to present you the flattering
—I may almost call it such—statement we now show you. For this we
arc indebted in a great measure to the cnergy, skilland devotion of our
genenal manager, Mr. Wolferstan Thomas, who is indefatigable in the
interests of the Bank. Al our officers have taken an interest in their
wotk, and there is an esprit de corps among them which is very gratify-
ing.

‘The business last year, after the crisis which occurred in the American
market, did not give much encouragement, as I have said, but it made
cveryone cautious, and we ourselves had to be cautious, as other
bar..s had, and I am happy to say it has borne good fruit. Our
rest now is $1,300,000, or 65 per cent, upon the capital, and we have
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been able to add to the fund for the rebate of interest $20,000, lmngmg
it up to $80,000, which is considerably in excess of the amount that can
ever be brought against it.  With these few wemarks T will just merely
move the adoption of the repoit. Ifany gentleman has any questions
to ask or remarks to make, we shall Fe glad to hear and to give any
information he desives,  When a statement is so satisfactory it is noy
necessary to say much,  We leave it to speak for itself.

Mre. R W, Shepherd, vice-president, seconded the motion for the
adoption ofthe report which was carried unanimously

My Henry Hogan tioved @

¢ ‘That the thanks of the sharcholders are due and are hereby tendered
tothe president, vice-president, and directors of the Bank for their atten-
tion to its interests during the year just closed.”

‘This was seconded by Mr. D, Wilson, and unanimously concurred
in, after which the President briefly returned thanks.

‘The scrutinsers then reported that the following directors had been
elected : Messrs, Henry Archbald, S, H, Ewing, 8. Finley,J. H. R,
Molson, W. M, Macpherson, W. M. Ramsay, and R, W, Shepherd.

At a subsequent meeting of the dircctors, Mr. J.H. R, Molson was
elected president, and Mr. R, W. Shepherd, vice-president.

INSTITUTE OF ACTUARIES

STAPLE INN HALL, LONDON.

COLONIAL EXAMINATIONS.

Notick 1s HEREBY GIVEN :—

1. ‘That the Annual Examinations of the Institute of Actuaries will be
held in the Colonial centres, Melbourne, Sydney, Wellington,
Montreal, ‘Toronto, and Cape Town, on Friday, 1gth April,
1895, and on Saturday, 2o0th April, 1895, 1 the case of
Candidates submitting _themselves for examination in both sec-
tions of Part 111, the Examination will be continued on Mon-
day the 22nd, and Tuesday the 23rd April.

2. That the 1espective Local Examiners will fix the places and hours
of the bxaminations, and inform the Candudates thereof.

3. That ¢ andjdates must give notice in writing to the [fonorary Secre-
taries in London, and pay the presciibed fee of one gutnea not
fater than 31st December, 1894.

4. That Candidates must pay their current annual subscriptions puor
to 3Ist December, 1894,

(By Order) IIENRY COCKBURN,
ROBERT W. TYRE, FRANK B. \WWYATT,

Supervisor in Montreal.

1on,
Secs.

THE INSURANCE

Blue Book and Guide,

e BEING, ..

A handy Book of Reference, contammg a large
amount of information uscful to Insurance
Officials, Brokers, Agents, Bankers,
Financiers and others.

PRICE. - - -

60 CENTS.

For Sale in Canada Ly the. ..

INSURANCE & FINANCE CHRONICLE,
AR MONYREAL

STANDARD WORKS FOR SALE
oo VAT THE OFFICE OF .+ .

The Insurance & Finance Chronicle,

MONTREAL.
Griswold's Firo Underwriters Text Book, .. Price, $15.00
Griswold's Fire Agents Text Books, oo 3.00
Griswold's Handbook of Adjustments, . . 1,50
Life Agents Manual, . 150

Tabor's Three Syatems of L1fe Insumnce, $2 00, $2.50, 3.00

Lrery Agcent should hare a Copy o/' the above.

THE

(LIFE AGENT'S MANUAL

CONTAINING

Preminm Rates < Synopsis of Pelicy Conditions

or ALL COMUPARIES ACTIVELY DOING BUSINESS
IN CANADA,

Hxm 4149 RESERVE TABLES,
IN'l‘I‘RLST AND DISCOUNT TABLES

AND AN

BXPOSE OF ASSESSMENT INSURANCE.

~NEW EDITION, 140 PAGES.=<
" II’TKI.T;“F.D BY
“* Insurance & Finance Chronicle
MONTREAL.

Now rcady for delivery. Orders Solicited.
receipt of P.O, Order for $1.50.

GISWOId™S s tes

Should bo in the Lands of every firo underwriter. Limited number
of Copices left. ForsaloattheOfceof . . . . . . . . . . .

THE INSURANCE & FINANCE CHRONICLE,
MONTREAL,

Post Free on

Fire Underwriters’

Price, 816.00.

Fire Agency Wanted—An
Agent in IHalifax, N.S,, controls more fire in-
surance than his Company can carry, and will
be glad to communicate with any Company
desirous of a representative in Halifax.

Address, ¢ Halifax,” care of

Insurance & Finance Chronicle.

Tue GURNEY-MASSEY Gompanr.

(LINITED,
388 & 387 St. Paul 8t., MONTREAL.

Founders and Wholesale Manafactarers

Mot Water eaters and Radiatos.

Stec, Cooking Ranges, Cast Iron Ranges, Registers, Iron Plpe leng‘,
Sinks, Plumbers® Supplies, Hot Alr Furnaces for Coal and
Scales and Welghing Machines,

Agents for Canada Screw Co.,and Ontario Lead & Barb Wire Co.
We fnvito special attention o our Locks, Knoby, &c,, the finest of
this line of goods manufactured fu Cauada,

DEBENTURES.

Government, Municipal and Railway.
HANSON BROS.
TEMPLE BUILDING, MONTREAL.

et e NN e T SN T T T NN
Messrs,. HANSON BROS. always have on haud
large blocks of

QOVERNMENT AND MUNICIPAL DEBENTURES,

suitable for deposit Ly Insurance Companies with the
Dominion Government at Ottaws, or for- other trusts’ and
are always ready to purchase first class INVESTMENT
SECURITIES of every description.
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TYPEWRITER '

K

Pormaneut
Alignment

Visible

Has special fentures possessed 13- no other typewriter.
Unlimlted Speed, Powerful Manifolder, Light ttunning, Durable

Call or send for descriptive camlog.ue.
CHARLES F. DAWSON, Mecrcantile Stationer,
232 St, James Street, Montreal

«STILL AT THE HEAD
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A BOOK OF RARE VALUE.

FIRE INSURANCIE COMPANIES and SCHEMES
ES PABLISIED AND UROJRUTED IN
. GREAT BRITAIN AND IRELAND .

During the 17th and 181h centunies § with some particulars respecting
Charles Povey, the propiictor of the Sun Firo Offlce, his
writings and schemes.

By FRANCIS BOYER RELTON,
Late Scevetary of the Sun Fire Office. This book, just issued by the
London pullishers, is of goeat historic value, comaining information
never before prblished, and should bie in the bands of every underwriter
and in every library, It 1s a large octavo volume, and rke ¢edition
limited to 250 copies. The price is $6.50. Vor sale in Canada
“exclusively by the

INSURANCE & FINANCE CHRONICLE, -
MONTREAL.

THE NEW No. 4

Cal igraph Typewriter gg}‘h

JOHN LOVELL & SON,

Baok and Job Printers, . . .

>
2

Account Book Manufacturers
and Loetter Press Bookbindors

23 ano 25 ST1. NicHoLaSs S71., MONTREAL

Equalized Leverage, Now Revetstble Platen, New Front Releise Key,
New Line Space Laver, New Ribbon Supports,
Tig New Nou 4 Is the most perfeet Writing Machine yot made,

MORTON. PHILLIPS & CO.

Stationers, Blank Book Makers and Printers,
1755 & 1757 Notre Dame St, MONTREAL.

|

|

INCOME.

$ 48,2105,
‘102,822.14 3

141,402.81 q11,132.98
278,379-65  %1,274,307.24*";
525,275.68  11,536,816.21 |
1,240,483.12 " 14,001,776.90

-ﬁ\‘..

ASSETS. ™
1$546,461.95
1715,944.63

LIFE ASSURANCES
15 FORCE,
$1,064,350.00
2,214,093.00
o 3:881479.14
‘13 6,844,404.00

£1,931,316.21
27,799,756- 51

R. MACAULAY, Pretidext.

How. A. W, OGILVIE, Vice-President.

T. B. MACAULAY, Secretary.

IRA B. THAYER, Swp't, of Agemcies,
GEQ, WILKINS, M.D., Medical Referes,
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Soottish Union i Naﬁonal
Tnsurance Company of Edinburgh, Scotland.
ESTABLISHED 1824,

Capital, - = = = - "I7"T $30000000 |
Total Asscts, - - - = - - - 40,606,807
Deposited with Dominion Governmen - 125,000

fnvested Assets in Canadsa, - 1,415,468

M. BE"NETT, Mannger North Amertean Departinent,

J. H. BREWSTER, Asst. Manager.
HARTFORD, Comn.

WALTER KAVANAGH, Resident Agent,
17 St. Francols Xavier Street. MONTREAL,

WNORTHERIN

Assurance Company of London.
E_s_'r‘aus__uu: 1836.

Capital and Funds, 836,465,000. Revenue, 85,646,000
Dominion Deposit, $200,000.
CA.\'ADIA.\—' BIRANCI OFFICE:

1724 Notre Dame Street, -  Montreal,
ROBERT W. TYRE, Manager.
G. E. MOBERLEY, Inspector.
HEAD OFPFICE:

U N INSURANCE
Threadneedle Street, - - London, Eng.

OFFICE,
FOUNDED A.D. 1710,
Transacts Fire business only,and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000. -

CANADIAN BRANCH:
15 Wellington Street East, ~ Toronto, Ont.

H. M. BLACKBURN, Manager.
W. ROWLAND, Inspector.

‘This Company commenced business in Canada by
depositing 8300,000 with the Dominion Government
for secuiity of Canadian Policy-holders.

Steam

e i —VEWA = W SR

Boiler & Plate Glass Ins. Co.

\____OF CANADA.
V)

Head Omce’ - bONDON, in’.

o —— g - et

crib .
ed OapxtaI, S2CO,000
yisodoqy UeWIIRAYD e

Subg

DIRECTORS.
E. JONES PARKE, Q.C., President. F. A, FITZGERALD, Esq., Vice-Pres
Hox, DAVID MILLS, Q.C., M.P. {P’resident Jmperial Oil Co.)
(Ex Minister of the Interior,) JOHN MORRISON, Esq.
T. H, PURDOM, Esq., London, (Ex Governor British America Ass’ceCo.)
J. H. KILLEY, Haamilton, Ont, JOHUN FAIRGRIEVE,
Consulting Engincer. Chief Inspector,

JAMES LAUT, Manacxnr.

Our Steam:Boiler Policy covers ail loss or damage to the Boilers ; also
to ro?eny of every kind on the premises, or clsewhcere, for which the assured would
beliable incase of anexpl , AR tudes regular inspection by an expert engineer
during the time that the policy is in force.

Our Plate Glass Policy covers all loss through breakage by accident of
Plate Glass Windows, Mirrors and Show Cases,

PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY
OF NEW YORK.
. SHEPPARD HOMANS, President.
Nineteenth Annual Statemeut
FOR THE YEAR ENDINC DECEMBER 3ist, (803.
ICOML .t saee vevnsssens sosscarsanceassesB 2,149,859.61

Paid po“c"’holdCTSc 400000 sese0s seas snsnnes 1’333’78:;025
Total Expenses of Management..oves couoss 442,767.61

Gross ASSELS ceve covesecrecase covase canses 1,516,271.82
Liabilitics, Actuaries’ 4% Valuation.eee cess .. 801,945,177
Surplus, Actuaries’ 4% ceeces coeesosssecons 714,326.05
Policies issued in 1803 .ccvsrvecer ser vanese 23,669,308.00

Policies in force December 3tst, 1893.¢00.... 8$3,101,434.00

$50,000 deposited with the Dominion Gov’t,
ACTIVE AGENTS WANTED.

R. H. MATSON, Cenerat Manager for Canada.

Head Office, 87 Yonge St., Toronto,

18680—/—r———

United State

T EL

Life Insurance Go.,

=—==1894

IN THE CITY OF NEW YORK.

OFFICERS:
GEORGE H. BURFORD, o o« Dresidene.
C. P, FRALRIGH, ., . . . . Secretary,
A. WHEELWRIGHT, . . . . Assistant Secretary.
WM. T. STANDEN, = . . . . . Actuary.

ARTHUR C. PERRY, ..
JOHN P. MURN, .~ . . .

. o R Cashier.
. Medical Director,

FINANCE COMMITTEE:
GEO. G. WILLIAMS, . . o« DPrest. Chem. Nat. Bank.
JOHN J. TUCKER, . . . . . o Builder.
E. HPERKINS,Jr, . 2Prest. Imperters' and 1raders’ Nat, Bank,

The two most popular plans of LIVE INSURANCE are the CONTINUABLE TERM POLICY which gives to the insired the greatest
jossible antount of indemnity inthe event of death, at the lowest possible present cash outlay ; and the GUARANTEED INCOME POLICY
which embraces every valuable feature of investment insurance, and which in the event of adversily overtaking the insared may be twed as
COLLATERAL SECURITY FOR A LOAN, to the extent of the full legal reserve value thereof, in accordance with the terms and conditions

of these palicies,

Good Agents, desiring fo represent the Company, are invited to address the PrESIDENT at Home Office.
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FIRE. PR, MARINE.

COMMERCIAL UNION

Fund (in special trust for Life Policy Holders) 7,343 285
Total Annual Income, - = = = 800,000
Deposited with Dominion Government, -~ 374,246

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL.
EVANS & McCREGOR, Mmanagers,

Applications for Agenctes solicited in unrepresented districts,

PHMENIX

INSURANCE COMPANY
(Of Hartferd. Conn.)

ESTABLISHED IN 1834,

TN NN St e
. CANADIAN BRANCH.
4 Full Deposit with the Dominion Government.

Head Office:
114 88, Jamoen Strecty, MONTREAL.

SMITH & TATLEY, i

——

Apphications tor Agencies solicited.

Assurance

Managers for Canada.
U N l O Society.

Justifuted in the Reigu of Qaeen Anne, 3.D. 1714,
HEAD OFFICE, 81 CORNHILL. LONDON, E.C. i

(
)
)
|
!
]

Subscribed Capitat, - . - - 32,250,000 |
Yota! Invested Funds exceed - - 12,300,000 !
Capital Paid up - - - - - 800,000 |
Annual Income, - - - - - 3,203,340 |

CANADA BRANCH: |
HEAD OFFICE, cor, St. Jamen and McGilt Sts., MONTREAYL ‘:

T. L. MORRISEY, =~ =~ MANAGER. |
J. E. E. DICKSON, Sub Manager.

The Temperance and General
LIFE ASSURANCE COMPANY.
HEAD OFFICE, Mannisg Arcade, TORONTO.

Hox.GEQ. W. HOSS, Ministor of Education, . . PRESIDENT,
HoN. 8, H. BLAKE,'Q. ¢

ROBT. MCLEAR, Eiey, | Vice-PRestorxTs

Policies issued on aill the best snproved plans, both
Lovel and Natural Premium. Total abstainers kept in
& soparate class, theraby getting the advantage of their

superior longevity
H. SUTHERLAND,
ACENTS WANTED. Manager.

THRE

CANADA ACCIDENT

ASSURANCE COMPANY.

HEAD OFFICE:

1740 Notre Dame Street, MONTREAL.

SUCCESSORS 10
THE ACCIDENT INSURANCE OOMPANY
_ of North America,

THE MUTUAL AGCIDENT ASSOOIATION, Limited,
of Manchester, Eng.

AND THE ACCIDENT BUSINESS OF

{ THE SUN LIFE ASSURANOE OOMPANY of Qanada,

THE CITIZENS INSUBANCE COMPARY of Oacada,

Writes all approved forms of Accident businsss, including

PERSONAL ACCIDENT. EMPLOYERS’
ELEVATOR LIABILITY.

LIABILITY.
PLATE GLASS.

Laigest Assets in Canada of any Company doing business in Canada.

LYNN T. LEET, Manager.

—— ———

HELIABLE ACENTS WANTED,

UNITED FIRE INSURANCE COMPANY

OF MANCHESTER, ENGLAND.

A

N R s i s

This Company in addition to its own Funds has the security of those of the

PALATINE INSURANCE CO of England,

The combined Assets being as follows :

Capital SubSCHIDEA.cceessecssarsanessensrarss srssasesssacsastasss sssessssssosanase satissassmonensser $5,550,000
. Capital paid up in Cash. ... corrvnieies cornnirnies Toinnaes srsee ¢ tnns st 1,250,000
Funds in Hand exceed .ccccisniieniainisonnnniesiesacusasiesaes AR 2,750,000
Deposit with Dominion Government for Protcction of Canadian Policy-Holders «........ 204,100

HEAD OFFICE FOR CANADA, 1740 Notre Dume St, MONTREAL,

J. A, ROBERTSON, Supt. of Agencies.
. NOVA S8COTIA BRANCH,
Head Ofiice, Halilax, l l
ALF.SHORTT, Genaral Ageut

Feal OMce, St. Joln,

NEW BRUNSWICE BRANCS, !
H, CHUBB & 0., General Axeuis.

T. H. HUDSON, Resident Manager,

MANITOBA,B.C. & N, W. T. BRANCH,
.+« Heud Oftjco, Winnipeg,

G, W, GIRDLESTONE, Genersl Agont.

The * United " having acquired by purchase the business and geod will of the ™ City of London Insurance Com-
pay,” and assumed all tge lg.bilitiesy 01,2_ that Company, is a,l‘me emitled to the beneit of the connection thus formed,

1be continuance of which it respectfully soliits. .

. '
.
. ,

.
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«Ocronﬁm.t-s,rxsgg

QA® , British /lme,. ita

4 »lNCORPORATED 1833 e

SURANGE comedSV

HEAD OFFICE, - - TORONTO.
oLD RELIABLE  PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Capital, - - - 8750,000.00
Total Assets, - - - 1,392,249.00
Losses pald since organization, $13,242,397.27
DIRECTORS :
GEO. A. COX, J. J. KENNY,
President. Vice-President.
A. M, SMITH | JOHN HOSKIN,QC., LL.D,
S. F. MCKINNON ROBERT JAFFRAY

THOMAS LONG { AUGUSTUS MYERS

H. M, PELLATT.
P. H. SIMS, Se{t‘ctary.

C. R. C. JOHNSON, Resident Agent,
42 St. John Street, - - - MONTREAL

WESTERH

Assurance Company.

FIRE AND MARINE,
INCORPORATED IN 1851,

Head Office, - - - TORONTO.

Cash Assets, over.................... 2,400,000
Annual Income, over................ 2,350,000

LOSSES PAID SINCE ORGANIZATION, $t8,000,000

DIRECTORS :

GEORGE A. COX,
Vice.President,

A. M. SMITH,
President,

Hox, S, C. WOOD ROBERY BEATY
GEO, R. R. COCKBURN, M.P. W. R, BROCK[
GEO. McMURRICH H, N. BAIRD

J. J. KENNY, Managing Director,

—

Agencles (n all the principal Cities and Towns 431 Canada
and the United States,

New York Life

lnsurance Coy

JOHN A. McCALL,

- President.

JANUARY 1, 1894,
Assets, cvoese aeveen cevese $148,700,781.21
Total Undivided Surplus, tertese  eeeees 17,025,630.18
Income,  ..... sesese  aeeus . cesete  aerees covens 33,863,046.95
New lnsurance written in 1893, verese  cevees 223,816,991.00
Outstanding Insurance, sesens seesee 779,156,078.00
CANADIAN BUSINESS.
New Insurance issued—1893, cereee corene £6,080,860.00
Insurance in force, ...... veesse  aerees 20,720,765.00
Total Income in Canada, soeene 0919,167.07
Assets in Canada as per Statement to Canadian Government,
January 1, 1894,...... cieese $3,344,660.27
Additional Deposit with Cauadian T'rustees, May 11, 1894, Joo,ooo.ou
Total Assets in Canada, e veeer eveea eaee cevens $3,694,660.27
Liabilities in Canada under pohcics issued since March 31, 1878, 32,512,303,42
Under policies issuod previous to March 3t, 1878 540,381,29
Total Liabilities in Canada e ceever areves $3,052,654.71
Surplus Assets in Cavada over and above H. M. 4} per cent, Reserves on all =
Policies and other Liabilities, 8641,576.56

" DAVID BURKE GENERAL MANAGER

Company’s Building,

v &

MONTRE AL, Canada



