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loan, with a third of this collateral consisting of 
American and Canadian bonds and stocks. It is 
evident that Great Britain is now desirous that 
future loans in New York shall be unsecured, and

on towards that 
the British Gov- 

s not

LOANS TO BRITAIN.
Undoubtedly, one of the objects of Sir Thomas 

White's present visit to London is the arrangement 
of details in connection with further advances by 
Canada to the Imperial Munitions Board. Up to 
the present, these advances made by the Canadian 
Government and the banks amount to 8150,000,000, 
to this extent offset.ng the advances made by the 
Imperial Government to the Canadian Government 
for war expenditures. The latter advances up 
to the present amount to, in round figures,^ 8190 
millions, and of this amount over 8100 millions 
has been already funded into long-dated securities 
Presumably, loans are continuing to be made by 
the British Government to the Canadian Govern­
ment through the former's supply of munitions, 
etc., to the Canadian forces at the Front, for which 
munitions, etc., it is generally understood Canada 
has undertaken to foot the bill. Under present cir­
cumstances, the raising of further munition credits in 
Canada becomes a sort of “one for you and two for 
me " arrangement. Through these credits, Canada is 
giving exceedingly useful aid to Great Britain, but 
at the same time, the Dominion is helping itself 
to an even greater extent. Not only is this the case 
through the insurance of industrial activity in the 
making of munitions tut also through the building- 
up of international credit balances to offset the 
obligations of war incurred abroad, and our obliga­
tions abroad incurred before the war, in other words 

and at a most critical

an unobtrusive campaign is going 
end. The suggestion that loans of 
ernment, unbacked by collateral, arc perhap 
quite safe, is apt to make a Canadian smile, and 
British Treasury officials when they first heard of 
the idea, must liave had a mal quart d'heure. But 
the American investor as a class is only now get­
ting accustomed to the idea of handling foreign 
bonds (i. r., outside North America), and something 
must be allowed for the natural caution of the nouveau 
riche in international finance.

• • •
Apparently, Great Britain's determination to 

,v unsecured loans in New York is not due to 
shortage in the supply of collateral. Accounts 

' of mobilised secur- 
the British Govern-

secure
any
agree that an enormous supply 
ities arc still at the disposal of
ment. One suggestion that is at all events plausible 
is that these securities are being kept back as a 
measure of precaution against mishaps, lhe Brit­
ish view may be that with a pronounced advantage 
of military achievement on the side of the Allies, 
New York will be ready to grant a", the unsecured 
loans required by Great Britain as the Allies 
banker. But there may be mishaps, in which case, 
collateral might be useful again to "sweeten a 
loan. This suggestion of extreme care on the part 
of British financiers fits in with regard to what is 
known regarding the extraordinary measures taken 
by the Allies in regard to gold resources, enor­
mous accumulations of gold at Ottawa, ready for 
immediate shipment to New York if necessary, have 
been rumoured this week and a London correspond­
ent, usually well-informed, cables: - I must repeat 
that the Allied Governments' command of gold is so 
great that, even without fresh credits at New York, 
the indebtedness could be settled in gold for a very 
long period ahead." But the British financiers ^ 
lieve that the effect of settlement of indebtedness

E*«r«a,S355.'ss
and probably from a number of motives wiU not 
be unwilling in the future to arrange loans to Great 
Britain without collateral.

An important fact to remember in connection with

to reduce proportionately .... .
time -the strain of meeting our obligations abroad. 
Moreover, should post helium developments in 
Canada call for the immediate employment of large 
amounts of banking funds, the British Exchequer 
bonds now held by the banks as a result of the 
munitions credits will be easily turned into cash for 
the purpose.

< !

These loans to Great Britain have, of course, 
been made without any specific security; they are 
simply a general charge on the resources of the 
British Government. In this respect, the loans 
granted to Great Britain in Canada differ from 
those made in the United Sûtes. The Anglo- 
French loan, which was a failure from the point of 
view of wide distribution among permanent in­
vestors, was not backed by any collateral, but the 
loans which have teen since floaUd in the New 
York market by Great Britain, as is well known, 
have been secured by approved coMaUrel of a market 
value 20 per cent, in excess of the amount of the (Continued on p. H31)
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It is an interesting fact that this year the major 
part of the increase is made by the interest-itearing 
deposits, and a comparatively restricted growth is 
shown hy non-interest-bearing deposits. Last year, 
the reverse was the case. Non-intcrest-l>caring de­
posits are now reported as $88,767,018 against 
$75,745,730 and $42,689,032 in 1914. Interest- 
bearing deposits arc $210,439,032, fully fifty mil­
lions larger than a year ago when they were $160,- 
277,084 and comparing with $l54-333-643 'n |9<4- 

Circulation, which was almost stationary last 
year, is now reported as $21,779,134, a growth of 
over $4,500,000 for the year. The Bank s liabil­
ities to the public are brought up to $328,419,793, 
an advance of $64 millions in comparison with 19 *5» 
when they were $264,540,759 and of over $107 
millions compared with 1914 ($221,350,378).
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Rkmakkablk Liquidity.

While holdings of specie and legals have only 
been increased by just over a million ($4i,3i4'0|9 
in 1916 against $40,269,804 in 1913)1 * large growth 
is reported in the deposits in the Central Gold 
Reserve, which are $7,500,000 against $1,500,000 
in 1915. Including this Central Gold Reserve 
deposit and the Circulation Fund deposit, cash 
holdings are in the proportion of 15 -1 per cent, of 
liabilities to the public. Both call loans abroad 
and bank balances abroad again show large in- 
creases. Call loans are $113,002,097» a growth of 
over $42 millions during the year and comparing 
with $70,957,528 in 1915 and $41,502,122 in 1914- 
Bank balances abroad are $31,631,237 aRa'nst 
$26,793,150 in 1915 and $15,900,037 in 1914- rl,ese 
call loans and bank balances abroad, together with 
the Bank's cash, show a proportion to liabilities to 
the public of 59.1 per cent.

Security holdings arc much the same as last year 
in regard to Dominion, etc., securities and railway, 
etc., securities, but holdings under the heading of 
Canadian municipal securities and British, foreign 
and colonial public securities other than Canadian, 
are up from $4,475,487 to $21,796,159. This im­
portant change, of course, reflect the receipts of 
British Exchequer lionds in connection with the 
munitions credits. Municipal loans at $11,255,57* 
are only slightly changed from last year; Can­
adian commercial loans and discounts are down 
from $99,078,506 to $93.7*9,065. One half the net 
decrease in the total of the Bank’s current loans 
and discounts from $121,175,954 to $111,462,901, 
is accounted for by the fact of a loan of $5,000,000 
to the Canadian Government included in last 
year's total having been paid off. Total assets are 
$365,215,542, a growth of over $62 millions since 
Lst year’s report and of no less than $106 m"" 
lions since October, 1914. Of this total, $246,982,- 
680 are quick assets, a proportion of liabilities to 
the public, as already indicated, of no less than 75.2 
per cent., against 64.3 per cent, in 19*5 11,1,1 J.V4 
per cent, in 1914- The figures speak for themselves 
as to the strength of the Bank's position and the 
conservative policy pursued by its management.

MONTREAL. FRIDAY. NOVEMBER 24, l»l«

THE BANK OF MONTREAL’S REPORT.
A large increase in assets, remarkable liquidity 

and a moderate advance in profits are the outstand­
ing features of the Bank of Montreal's report for 
the year ended October 31st last, which was published 
this week. The increase in the Bank's resources 
is the natural result of the large transactions 
in connection with the extensive war loan and 
credit operations of the Canadian and British 
Governments. The remarkable liquid position, quick 
assets being in a proportion of no less than 75.2 
per cent, of liabilities to the public, is a reminder 
of the responsibilities shouldered by the Bank in 
re'ation to the economic structure of the whole 
Dominion and an exemplification of the policy of 
prudence that is consistently followed in order faith­
fully to uphold those responsibilities. , The moderate 
increase in profits, about $90,000, is reasonably 
satisfactory in view of profit-earning conditions. 
While the munition loans and loans to the Dominion 
Government have earned a satisfactory rate of 
interest, the rate procurable upon the Bank's large 
foreign call loans has, almost throughout the year, 
been very low and there is a decrease also in the 

remunerative current loans and discounts. ■more
A Thrke-Yrar Comparison.

Following is a comparison of the leading items 
of the Bank’s balance sheet for the last three years:— 

1916. 1914.1915.
*-<

Canital Stock . 16,000,000 16.000,000 16,000,000

^ -'--BBS SSBS BffiS
88.707,018 76,746,730 42,680.032

Circulation
Dcpowita (not bearing 

interest).....................
Ikt^ (bWin< "' 210,439,032 160,277,084 154,533,643

TpSbUeU‘b,,“,e* W32S,419,793 204,540,759 221,350.378 
Howie and Legal. 41.314,019 40,209,80» 40,001.-02
(VnlratUoldRwerve 7 500,000 1,500,000 1,500,000('Ll Loan. Alw^d 113,002,007 70,057.528 41.502 122
Bank Balances Abroad 31,631,237 20,793,150 I .>,900,63-Toïal ofQÜiVk A-JeU- 246,982,080 170,007,508 122,658,003

r3nîalü“Handdi,'in.Ml 121.175.954 128.618,661 

ToUlAaaeta. 365,216,542 302,980.555 250,481,603
The total increase in the Bank's deposits during 

the past year is $63 millions, compared with a 
growth of about $39 millions in the preceding year.

I’rofit and Loss.

moderate growth inProfits show only a very 
view of the large increase in the volume of the 
Bank's business. Earnings for the year ended 
October 31st are $2,200,471, equal to 6.9 per cent. --

(Continued on paie luç)
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FRATERNAlS* RIGHT TO RAISE 
RATES.

PAYMENT OF WAR CLAIMS.

There seems a good deal of unnecessary public 
discussion and fuss in regard to the question of 
the payment of claims arising out of the war, by 
the life insurance companies. It is certain that 
the companies are anxious to pay with as much 
promptness as possible every legitimate claim 
which, as a result of the war, they are called upon to 
meet. The record of the companies right from the 
outset of the war, shows that clearly enough to 
anyone who wishes to asc< ain the facts. On the 
other hand, those in charge of the claims depart­
ments of the companies must, of necessity, insist 
upon the proper proofs of death being produced 
before claims are paid. The insurance companies 
are not philanthropic institutions but in the position 
of trustees for the whole body of their policyholders. 
They have no real right to be over-generous to 
claimants at the expense of the general body of 
policyholders, even if such unauthorised generosity 
gives them a temporary popularity among an un­
thinking and sentimental public. Undoubtedly, 
cases are at present arising where an entirely satis­
factory proof of death is practically unprocurable, 
though death may be a strong presumption. There 
is the matter, also, of many now reported “miss­
ing," regarding whose fate it is impossible to get 
trustworthy information or form certain conclusions 
until the end of the war. These difficult cases 
must necessarily be dealt with individually on 
their merits and the individual action taken which 
appears the most appropriate, 
ness of the companies to ensure the continuance of 
a high reputation in the minds of the public is the 
best possible gurantec that, if any error be made 
in their action in these cases, it will not be inten­
tionally or deliberately against the claimant.

An important decision has recently been given 
by the United States Supreme Court that a fraternal 
order which has the right to amend its constitution 
may raise its rates rrcit though there he a stipulation 
in the policy especially providing against such m- 

From the particulars of the case given by 
the Insurance Monitor, it appears that the assured 
concerned had a policy which provided for a stipu­
lated premium, there being a clause referring to a 

hich provides that the premiums, which 
paid monthly, should not !«• increased during the 
life of the policy. After making payments regu­
larly for thirty years, the order, the Knights of 
Pythias, amended its constitution and raised the 
rates on the particular class of policies to which 
this member belonged.

The increase of rates was contested by the assured 
and the case went from court to court, and finally to 
the United States Supreme Court, which held that 
the right of a fraternal and benevolent order under 
its charter to amend its constitution at pleasure, 
provided that such constitution or amendments 
thereof do not conflict with the laws of the United 
States or of any state extends to an increase in 
insurance rates. Further: a benevolent and fra­
ternal order having p< wer to alter or amend its 
constitutioh at will may raise its insurance rates, 
notwithstanding a clause in its laws that monthly 
payments of a member of the endowment rank shall 
continue the same so long as his membership con­
tinues, since this clause is not to be regarded as a con­
tract, but as a regulation, subject to the possibility 
that a raise in rates may be necessary in order to 
pay benefits.

crease.

law w were

The natural keen-

A Fak-Rrachino Decision.
In effect, this decision authorises fratcruals in 

the United States to sell their policies under false 
pretences. They can get in as many members as 
they can, at impossible rates; give them “scraps of 
paper” professing to assure them that their rates 
will never be raised ; take their good money for 20 
or 30 years and finally when re-organisation Incomes 
an absolute necessity, repudiate their contracts and 
leave their policy or certificate holders in the lurch.

It will be noted that as a result of this decision, 
fraternals or assessment concerns are free to make 
assurances of “ adequate rates, which some of 
them are now pretty free in making, and still have a 
free hand to raise rates subsequently. The diffc - 

between this condition of affairs and old-line 
level premium insurance is the difference between 
uncertainty and certainty; the difference between 
anguish and peace of mind; possibly in some cases 
the difference between certain poverty in old age, 
and an old age to some extent at least provided 
for. Is the privilege of putting on a lot of trumpery 
regalia and of being decorated occasionally with a 
meaningless title worth the price?

THE BARK OF MONTREAL'S REPORT.

(Continued from page llij)
upon the paid-up capital and rest combined, against 
$2,108,631—6.6 per cent.—in 1915. The 10 per 
cent, dividend plus 2 per cent, bonus to shareholders 
absorbs $1,920,000; and war tax on bank note 
circulation $160,000 (equal to one per cent, on the 
Bank's paid-up capital), the increased balance on 
profit and loss account of $1,414,424 being carried 
forward against $1,293,953 last year.

The present statement cannot fail to create a 
most favorable impression abroad, in quarters where 
Canada’s -onomic and financial position is being 
closely scanned. It reveals strikingly the sound 
principles of conservatism by which Canadian 
bankers are guiding their actions through the 
present unprecedented times and indicates that 
they are completely prepared for any emergency or 
mishap that may suddenly develop. It remains 
only to congratulate those actively responsible for 
this policy on the part of the Rank of Montreal— 
Sir Vincent Meredith (president) and Sir Frederick 
Williams-Taylor (general manager) on their very 
fine achievement during the past year.

ence

LETTERS FROM THE FRONT.
A new issue of “letters from the Front, the 

occasional record of the doings of members of the 
staff of the Canadian Bank of Commerce who are

No fewerserving with the Colours, is to hand, 
than 1,175 officers of the Bank have now taken up 
military duty. Of these, 67 have made the supreme 
sacrifice ; 129 have been wounded ; 3 are missing, H ^ 
are prisoners of war.

To-day, not only are insurance rates the para­
mount motive for the improvement of private 
property, but the ideals of civic responsibility for 
fire protection are largely mcasureable in terms of 
the companies' requirements.—J. Grove Smith.

m
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NOTICE OP QUARTERLY DIVIDEND.
Notice ti hereby (tren tb.l . Dividend at the rat. of Fir.

Can (Aro) PER ANNUM upon the paid up Capita* 
Mark of lhi. Rank hu boon derlemt for the THREE 
MONTH* «rollrut til. :u»h November. 1916 and that the »ame 
«111 be payable .1 the Head om.T and Branches on and after 
Friday. the in of December. 1916 The Trsiufer Book, 
«til he rkned from the 16th hi the WXh of November, 1,14. 
both day. Inrtudve

Alexander Maclaabr

Dent a M raruv.
How. Bio Obobob H. Pbblbv

D. M. FINNIE, 
AtiMmU Cumtl If confer

W. DUTHIE, CkUf Zarpetier.

GEORGE BURN.
Onwrel Ifeeager.By Order of the Board

1. COOPER MASON. 
Artine Oeeeral ManaeerTereele. Hit Otiohr,. I*U.

r.'

Montreal, November 24, 1916THE CHRONICLE1130 No 40

W

M

In
th
to
th

as
ai
hi
cc
m

w
u
ti
is

P«
01
ai
b
s<
S<
V
Cl
A
o
Sl
n
il
d
t
a
t
r
k
t
h

t
s
\
\
\
i
X
X
I
\
i

I

■■
■■

■■
■■

■■
■■

■■
■ 

■■

J

k

t»4♦



B
No. 40. 1131THE CHRONICLEMontkhal. Novhmbbr 24. 1916116

LOANS TO BRITAIN.

(Continued from front page)

this borrowing is th t Great Britain is engaging in it 
largely as the Allies' hanker or middleman, 'the 
Chancellor of the Exchequer stated the other day 
that Great Britain's war loans to France, Italy 
and Russia exceeded the great sum of four billions 
of dollars. The major part of this amount has 
been raised not on this side of the Atlantic but in 
Great Britain itself. Probably, at the end of the 
war it will be found that the obligations to Great 
Britain of powerful nations like those named far 
exceed the war obligations of Great Britain in the 
United States and Canada. In short, there will 
have been, as a result of the war, a great shifting 
round of Britain’s wealth, a portion of it will have 
disappeared and there will have been important 
changes in Great Britain’s foreign financial interests. 
But Great Britain will be by no means impoverished. 
That fact is likely to be a very important one for 
Canada in the days after the war.

KEEPING IN TOUCH. 1
“Of course you know," said the President of the 

Indomitable Life as he dost d the annual report of 
the Superintendent of Insur mce and swung around 
to greet me, “that the curse of Life Assurance in 
the Dominion is the failure of the business to renew 
as it should. I have just lieen looking over the last 
annual report of the Insurance Department and 
have discovered one very good reason for this 
condition. Inasmuch as I have never yet seen it 
mentioned I feel like a new Columbus!

“Good for you," 1 said, "tut remember that 
while Columbus made great discoveries his reward 
was very inadequate and unsatisfactory. Some 
times it isn’t judicious to explore. However, what 
is the great idea?"

“I am satisfied, from long and often painful ex­
perience, that it is not feasible to retain our Agents 
or to get proper results from their work unless they 
are closely supervised and unless the ties that 
bind them to the Home Office both practically and 
sentimentally are kept taut. This involves as I 
sec it, not only regular visits from Agency Super­
visors, but also constant personal intercourse and 
communion between the managing officials and the 
Agents themselves, which means that the former, 
or some of them, should be in the field almost con­
stantly. 1 found out long ago that I could not 
manage our Company satisfactorily and successfully 

conducted entirely from a

I

LICENSING INSURANCE AGENTS IN QUEBEC.

A Government bill has been introduced into the 
Quebec legislature for the licensing of insurance 
agents by the provincial superintendent of insurance. 
The license is to be revocable, infer alia, for mis­
representation or twisting

Reciprocal reatment of agents of other provinces 
is provided for. The Act is to come into force on 
May 1st, 1917.

if my operations 
desk in the Home Office. Not only do I travel 
through the field at regular intervals but 1 
age other officials to visit the agencies whenever 
they can be spared from their work here. 1 he 
result has been that we know our Agents and they 
know us. We keep them, or the best of them, and 
they, in the'r turn, keep their policyholders on the 
books. Fuithermore, the benefit derived by m 
associates and myself is most valuable. W e get a 
breadth of view, a real sympathy with and under­
standing of our Agents’ work and difficulties that 
we could gain in no other way. Now, you would 
hardly believe, unless you saw the official figures, 
how trivial a sum is disbursed by the Companies 
for ‘Home Office’ travelling expenses. Just imag­
ine! Six Companies having a combined annual 
income of $16,000,000 spent last year for this pur­
pose the magnificent sum of $1,330.69! Small 
wonder that Agents change from Company to 
Company and that, as a matter of course, their 
business does not renew as it should."

were

encour-

ESTABLISHED 1S73.
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Standard Bank
of CANADA

Head Office, TORONTO
' 114 BRANCHES THROUGHOUT THE DOMINION
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end interest is the 
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vestment.

—Alpha. m
ù IWORKMEN’» COMPENSATION IN BRITISH CO­

LUMBIA. 1
It is still somewhat unçcrtain if the workmen’s 

compensation legislation passed at the last session 
of the British Columbia legislature and modelled 
on the Government monopoly of Ontario, will 
come into force, as originally intended, on January 
ist next. It is possible that owing to the recent 
political upheaval in the province, the necessary 
organisation will not be completed at that date 
and that the time for bringing the Act into force 
will be postponed. There is also a possibility that 
the new Government in Briti-l, Columbia may have 
ideas of its own on the subject of workmen’s com­
pensation—ideas which may not coincide strictly 
with those of the Government which was lately 
defeated. It seems to be a case of “wait and

it &

Montre*! Branch: 136 ST. JAMES STREET 
E. C. GREEN, Manager.
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DISABILITY. COMPENSATION AND EARNÏNO 
POWER.

The case of Savoie vs. Canadian Light and 
Power Company, which came before Justice Archer 
in the Montreal Superior Court this week, is interest­
ing i isurance-wise from several points of view. 
Plaintiff, while engaged in the transformer room of 
the power house at St. Timothee, received a shock 
from the high tension line, as a result of which he 
lost his left arm below the elbow and seriously and 
permanently injured his right hand. Under the 
Quebec Workmen's Compensation Act, he 
sued for an annual compensation of $265. The 
Company put forward the extraordinary defence 

that as plaintiff, who is a graduate of Laval 
University, is able to give private lessons to a few 
students and lessons in St. Mary’s College, by 
which he cams about as much as before the acci­
dent, he could accordingly make no claim for 
compensation. This contention was made mince­
meat of by Justice Archer, who in giving judgment 
for the plaintiff remarked:—

" It might just as well be maintained that if a workman who 
lost his two arms possessed a good voice he might sing at cafe- 
concerts and earn a salary in that way, and that the court 
ought to take that into consideration in deciding if the wiwkinan 
eras entitled to compensation for the loss of his arms. It might 
also be urged that the court should take into consideration 
the fact that the man might sing in the streets, where charitable 
persons would give him a few cents.

"Can one pretend that because a workman whose earning 
capacity has been considerably diminished through an accident 
while following his trade, happened to be, say, a member of 
Parliament, the emolument he would receive as such, ought to 
be taken into consideration in fixing the amount of his compensa­
tion for the accident he had suffered? One might give an 
infinite number of examples to demonstrate that the principle 
that is now invoked cannot be sustained."

This case, the defence to which does not reflect 
much credit upon the Company, is illustrative of 
the points raised in our issue of November 10th by 
a contributor regarding the disability clause in life 
policies. Supposing that the plaintiff in this case 
case held a life policy containing the common form 
of disability clause, he would, following this acci­
dent, apparently derive no benefit from it. Al­
though in a judge’s opinion his capacity for work 
has diminished 80 per cent., plaintiff is still able to 

“living” of some sort, and so the disability 
clause would not be operative.

PERSONAL RESPONSIBILITY AND 
THE FIRE LOSS.

1

The more closely the situation is analyzed, the 
more apparent does it become that the prevailing 
indifference in Canada in the matter of fire waste 
is due largely to the ease with which personal 
responsibility can Ik shirked, said Mr. J. C.rove 
Smith, of the Canadian Fire Underwriters' Asso­
ciation in a recent address before the Commission 
of Conservation. Mr. Smith is at present engaged 
on behalf of the Commission in a comprehensive 
investigation of fire losses in Canada and methods 
of fire prevention, The result of many fires, con­
tinued Mr. Smith, is a possible advantage to 
the property-owner. Out of date furnishings and 
unsaleable merchandise are converted into ready 
cash. The censure and opprobrium that attach 
to defaulted accounts can be exchanged for active 
sympathy and extended credi'i. With this situa­
tion, said Mr. Smith, is it any wonder that the 
mental attitude ranges from unconscious indifference 
to premeditated arson? The careless owner of 
property, insured beyond probable loss in any 
fire, is blind to the danger in accumulations of rub­
bish and defective structural conditions. Only a 
step removed is the criminal purpose that does not 
hesitate to use insurance as an easy way out of finan­
cial difficulties.

now

one

Altbrnativb I.ibthods.
Two methods have been suggested for dealing 

with the problem of enforcing greater individual 
responsibility. One is the enactment of a neigh­
bouring liability law, following the Code Napoleon, 
which would make the owner of property in which 
fire occurs liable for all damages caused to others 
as a result of its spreading. The other suggestion 
is to charge against all fires the cost of their extin- 
guishnu at. These measures, worthy as they are 
of cons leration, are, in Mr. Smith’s opinion, little 

than an evasion of the real issue. Only a 
small proportion of fires in cities extend beyond the 
place of their origin, and the additional liability, 
where it existed, would be quickly covered by a 
new form of consequential loss insurance. The 
alternative suggestion of charging fire department 
costs against the owner of property in case of fire, 
carries with it the danger that, to save immediate 
personal expense, the calling of the brigade may Ik 
delayed until the fire assumes proportions that 
will ensure the charges being more than covered 
by the insurance indemnity to be received.

The problem can be met, however, thinks Mr. 
Smith, by th< addition of a simple provision 
to present insurance policies, whereby the owner 
shall himself bear a specified percentage of the 
amount of loss, 
insurance will still serve its real purpose of protect­
ing a property owner against serious loss, but he 
will no longer have, as at present, the feeling of 
security that engenders indifference and careless­
ness. The fundamchtal principle involved has been 
approved in other branches of insurance, notably 
in the exception of the first week of injury from 
payment of workmen’s compensation. Through a 
reduction of insurance rates equal to the percentage 
of loss exempted from indemnity and a further 
advantage in the decrease of fires which would 
inevitably follow, its application to fire insurance 
would, in Mr. Smith’s opinion, result in an imme­
diate public benefit.

0

»
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J WILES OF THE “EXPERT."

The race of "experts” who solicit the job of 
:_mining fire insurance policies for the holders, 

with a view to giving advice upon the regularity 
of forms and the quality of the company, seems 
to increase, remarks the N. Y. Spectator. 1 his 
service is simply a device originally started by 
smart brokers to get hold of a batch of policies 
in order to copy the name of companies, amounts 
insured, rates of premium, and, most important 
of all, information of the dates of expiration on each 
policy. With these data a smart broker may or­
ganize a raid upon the line of insurance, and under 
some plea or other obtain a pull with the property- 
holder and persuade him to turn over the account 
to the so-called ‘ ’expert.’ ’

CXI !:E
r

If this be done, Mr. Smith says,
1

1

D

I
The Insurance Company of the State of Penn" 

sylvania has received an additional Dominion 
license to transact tornado insurance.
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A SAFE INVESTMENT for people of «mill means$100 BONDS
To enable the small investor to invest bis money without risk, this Corporation's Bom's 
are issued in sums as low as one hundred dollars. They furnish absolute security and are a

LEGAL INVESTMENT FOR TRUST FUNDS
of Annual Report, specimen debenture, and all particulars.Write for copy

Canada Permanent Mortgage Corporation
bam F mi M.7H.MI.M. lawstemis W W W 74.

TORONTO
haw Captai M.NMN.N. 

TORONTO STREET Established 1855.

Atlas Assurance Co., Uhed
of LONDON, ENGLAND

The Company commenced bualnoee in the REIGN 
OF GEORGE III and the following figure» shew

Representing

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

Fnfi/aamAt th dicenten e/
KING GEORGE IV. 8 317,085 $ 800,108 
KING WILLIAM IV. 867,118 3,038,180
QUEEN VICTORIA 780,845 4,878,410
KING EDWARD VII. 3,800,870 11,185,408 
KING GEORGE V. 4,844,808 16.H4.0W 

and at
Hat DECEMBER, 1815 7,787,140 18,083,180

In addition the Company hae •.Subscribed Capital 
of Eleven Million Dollars to# which $14*0,000 

la paid up).

You will make money.
The great strength, big dividends 

and incomparable benefits of the oldest 

Company in America " mean certain success 

for you.

Jigenti wanted In unrepresented districts.

Heed OtBee 1er Canada,

260 SL James SL, MONTREAL
MATTHEW C. H1NSHAW, Branch Manager

FOR TERMS TO PRODUCING AGENTS. ADDRESS: Assets:
$10,178,345.13

Surplus to 
Policyholders:
$5,169,684.89

George T. Dexter
Ui VICE F1ESIDERT

Canadian Need OWeeiMew York, M.Y.M Nassau Street MONTREAL.
t. W. UINNIE, lieae.ee

AUSTRALIA and NEW ZEALAND

BANK OF NEW SOUTH WALES
(ESTABLISHED it if)

. $17,600,000 40 
. 13,376,000.00
. 17,600,000.00

. $310,327.200.00

Paid-up Capital •
Reserve Fund
Reserve Liability of Proprietor» 4|j|)
Aggregate Aaaetr jist March, 1916 __

t. BUSSELL FRENCH, General Manager.
BRANCHES and AGENCIES in the Australian State., New Zealand. Fiji. Papun (New GuineaL and London. 
The Bank transacts every description of Australian Banking Burine». Wool and other Produce Credits errungod.

Z.ÏTS2L*. », TH READNEEDLE* STREET, C.C.OEORGeYtREEtT SYDNEY.
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tFire'at Winnipeg, Man.CANADIAN FIRE RECORD Oil the 17th inst., a fire occurred on the premises 

of S. & H. Borbridge, saddlery makers, Winnipeg. 
Insurance as follows :—On building: North British 
& Mercantile, $7,000; Caledonian, $2,200; Norwich 
Union, $5,000; London & Lancashire, $5,000,

—» °rs» I 'SA-T—K iSTt
3,000 J Lancashire, $5,000; others, $29,000; total, $40,000. 
V.500

Swd«*» k Tin Cknnkk.

Fire at Toronto.
On the 15th instant, a fire occurred on the premises 

at Toronto, of Acxms Bros., harness manufacturers. 
Insurance as follows;—
Aetna......................................
Alliance...................................
Atlas................................... ..
British America ...................
Caledonian.............................
Canada National...................
Canadian................................
Century..................................
Commercial Union................
Continental............................
Employers..............................
Fidelity Underwriters...........
Fidelity Phénix.....................
Firemen's Fund.....................
Fireman's...............................
C encrai of Paris....................
( i orman-American.................
Home ...................................
law Union.............................
London and Lancashire...
London Assurance...............
National...............................
National Union...................
North America....................
North Empire......................
Northern..............................
North West........................
Norwich Union....................
Nova Scotia.........................
Ocean....................................
Pacific Coast.................. .....
Palatine................................
Pennsylvania.......................
Providence-Washington..
Queen...................................
Rochester Underwriters
Royal....................................
Royal Exchange..................
St. Lawrence Underwriters.
Scottish Union.....................
Union of London.................
Union of Paris.....................
Yorkshire.............................
Queen City...........................
Perth Mutual.......................

$7,000
3.500 
2,000 
5,000 
5,000
2.500

10,000

5.500

Loss total.
Montreal.—Premises at 212 St. James Street, 

5.000 I occupied by R. J. Lowery, tobacco and, Brennan 
o’«X I Bros., gents' furnishings, on ground flcxir, the Ideal 
e'qqJ, Barber Shop, International Post Card Company, 
3^000 James Darling, tailor, and International 1 tano

•------- I Company on second floor, damaged, November 22.
5'™J| Insurance on building:—Liverpool & London &
5 000 I Globe, $15,500. Loss on building, $5,000. 

loiooo Robksval, Que.—Dwelling house of Auguste 
§•999 I Bernier destroyed with contents, November 8. 

10 500 Insurance, $1,400 on house, and $500 on contents, 
siooo I in Sun Insurance Office. Origin, explosion of coal 
5.JJJJ0 oil lamp.
s'SÏ; ST. Thomas d'AUuin, Lac Bouchettk. Que.— 

loiooo Dwelling house of Jos. Sasseville, destroyed with
5.500 contents, November 3. Insurance in Mount-Royal, 
2 500 house, $600 ; contents, $200; total loss.
4^000 Vancouver, B.C.—Great North-Western

15,000 ca„„ery, with a wharf and a number of dwellings 
10000 of Japanese fishermen at West Vancouver destroyed,
2.500 November 19.
5,000 Bolton, Ont.—Barn of Charles Jackson in 

township of King, destroyed, November ,7, with 
7)500 I crops, implements and part of stock. -1

yed

5N 2,500iOW
5,000
4,200

3,000

10,500 salmon
5,000

lui
oeo

5,000
2,500 
2,.500 
5,000 
2,000

SUb1thurst, N.B.—R. c. church of the Sacred
Loss $10,000.

5.000

1,000
2,000
5,000

10,000
7,000

iL Heart damaged, November 19.
5,000
5.000
2,500
5,000
9,800

uin. BUSINESS UNPROFITABLE.

The Western Canadian hail business this year 
to have brought the companies as a whole 

labour than profit. The provincial insurance

is s » ss asst I
We understand there was unnecessary delay, and their total losses, paid 1» /»« (a co“t™s(, 

amounting to three-quarters of an hour, in having with the procedure of thc Mumcipal tlail l
the high pressure supply applied at this fire, although mission!) as $1,872,409. With expense 1
who was responsible for the delay does not yet this excess of losses over premiums, it looks as
appear. An investigation by the Fire Marshal will if thc companies as a whole are out **00,000 1»
be held. $900,000 on their 1916 hail business in this one

Toronto—C. A. Risk’s summer home at Han- province. ____ is
Ian's Point destroyed, November 16. Loss, $8,000. The Alberta hail income: of the ««g as

Premises of Imperial Varnish Company, 8 Mor reported as *1.280,556. J 1 ; , has
ris Street, damaged, November 18. Loss, $500 $1,044,285. After payment of ,
building and $3,L> contents. obviously also been a heavy loss on the had business

Railway coal chute at West Toronto damaged, in this province. . . r„n„.Nov crater T Loss $700. Manitoba hail premiums are estimated by Cana
Dwelling at 299 Gardiner's lane, owned by Robert dian Finance as $310,000 with losses of a > 

Davies' estate and tenanted by C. A. Barnes de same amount. Altogether, in the three pra m
stroyed, 'November ,9. Loss $,.500. Origin, de- provinces the companies arcwclover a ml. on
fective chimney dollars out on their 1916 had business. Min im

Nos 1 5 7 *9 and 11, Caer Howell Street, dam- hailed-out farmers insured in the companies lav 
aged, November 21. I not had to wait for their money.

Fifteen boats and two large boat-houses and sev­
eral cars of baled hay at foot of Spadina Avenue 
destroyed, November 21. Loss includes several 
valuable motor-boats.

Halifax, N.S.—George Island lighthouse station 
destroyed, November 21. Origin, defective flue.

2,000 seems
13 $115,000 $206,500 more

I!
19

«
10
10
«
»

doe.
Banks in over 130 cities in thc United States 

are now advertising life insurance, with thc idea 
of encouraging small deposits against the payment
of premiums.

'«ed

1
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<
I

FIDELITY trim, UNDERWRITERS 1
:

OF NEW YORK

Pol.ce. attuned half by the Fidelilj-Phonii Fire lime tort Company 
and half hy the Continental I nurture Company

IPolicyholders’ Surplus $29,245,806Combined Assets $49,748,239 I

HEAD OFFICE FOR CANADA AND NEWFOUNDLAND:
IT ST. JOHN STREET, MONTREAL I

JOS. ROWAT. A eat Manas».W K BALDWIN. Manageie.

ne Northern Assurance Co. Limited 1

c.
3Cl

"Strong as the Strongest*'o

HEAD OFFICE FOR CANADA,
88 NOTRE DAME STREET VEST, 

MONTREAL.Aeeewiililed Funds 1114, $41,116,000
sft

taJS G. E. MOBERLY, Manager.i°!

> FIRE INSURANCE 
COMPANYBRITISH COLONIAL

2 PLACE D'ARMES, MONTREAL

Agents Wanted in Unrepresented Districts

C. R. G. JOHNSON, POIRIER fir JENNINGS. INC.
AGENTS BROKERSINSURANCE

CUT STREET
MONTREAL, P.%iCI111TNA INSURANCE CO. OF HARTFORD 

. RAUL FIRE A MARINE INS. CO.I
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CONFEDERATION LIFE'S MONTREAL DEVBLOP- 
* MBNTS.

A year ago, the Confederation Life Association 
of Toronto, decided upon a more aggressive policy 
in the province of Quebec and to that end appointed 
Mr. A. J. Mciklejohn its manager at Montreal. 
An able and popular underwriter, Mr. Mciklejohn 
has during the past twelve months, done exceedingly 
good work in further ng the Montreal and Quebec 
provincial interests of the Confederation Life. In 
order further to develop this field, the Company lias 
now entered into an arrangement with Mr. William 
Wallace, formerly general manager of the Crown 
Life, to act as Inspector of Agencies for Eastern 
Canada, with headquarters at Montreal. Mr. Wal­
lace is well known throughout the Dominion as 
an efficient and industrious life insurance man, 
and the Confederation Life should benefit markedly 
in this field as a result of the new connection.

The Confederation Life recently moved to new 
quarters in the Transportation Building, and Mr. 
Wallace will be glad to welcome any of his old friends 
and to discuss appointments with prospective agents 
for the City or Province or the Maritime Provinces. 
Mr. Meiklejohn also will be glad to furnish parti­
culars as to openings for grxrd men in the City of 
Montreal and district. It may be confidently 
anticipated that henceforward the Confederation 
Life will take an increasingly important position 
in Montreal and the Eastern Provinces -a position 
more in accordance with the fine place it holds 
among the leading Canadian life companies. With 
the Company’s splendid financial position and a 
management noted for its clean, progressive con­
servatism, the claims of the Confederation Life 
should undoubtedly make a strong appeal to pro­
spective insurants in this city and province.

PERSONALS.
Mr. T. G. McConkey, general superintendent of 

the Canada Life, is at present in England, looking 
over the Canada Life's British business.

Mr. Vivian Reeve, district manager of the Manu­
facturers' Life, with headquarters at London, Ont., 
has recently qualified for enrollment in his Com­
pany's "Old Guard," through completion of twenty- 
one years of service.

* » *

Professor W. H. Day, of the Ontario Agricultural 
College, Guelph, has been asked to undertake an 
investigation on behalf of the province into the 
causes of fires from spontaneous combustion, which 
have been very frequent in Western Ontario barns 
this fall, and to make uggestions for their pre­
vention.

• * *

The " Roll of Honour" of leading British insurance 
companies has been lengthened by the addition of 
the following names:—2nd Lieut. N. E. Baldwin 
(Royal), London Rifle Brigade, missing ; Private K. 
R. Crossman (Royal), R.A.M.C., killed in action ; 
Rifleman F. Jarvis (Law Union & Rock), Queen 
Victoria Rifles, killed in action ; Rifleman C. P. 
Mills (Commercial Union), Queen's Westminsters, 
killed in action, and Gunner W. J. Williams (Union), 
killed in action.

Lieutenant G. B. Roberts, who was recently 
awarded the Military1 Cross for bravery on the 
Somme, was in the service of the Manufacturers' 
Life prior to his going overseas as a sergeant with 
the First Canadian Contingent. Lieutenant H. R. 
Dillon, of the Canadian Field Artillery, another 
recipient of the Military Cross, was formerly one of 
the head office staff of the National Life. He 
rescued a wounded officer close to the enemy wire, 
and also controlled the fire of his battery at an ex­
posed point within forty-five yards of the enemy 
trenches, standing up, though exposed to machine 
gun fire.

d INTER-INSURANCE EXCHANGE DEFINED.

What is an inter-insurance exchange?
It is not a stock corporation, for it is not incor­

porated.
It is not a mutual, for the members of a mutual 

are jointly liable for its losses, while the subscribers 
to an inter-insurance exchange arc individually 
liable, each for his pro rata share of each loss.

It is not a Lloyds. In a Lloyds the insurers are 
one set of men and the insured are another; the 
underwriters or insurers' are known and each 

definite portion of the liability on each 
risk written. In an inter-insurance exchange each 
insured is an insurer of all the other insured; he 
docs not assume a definite amount on each risk, 
as every new risk written brings in an additional 
insurer or changes the portion of each risk which 
each subscriber insures. The insurer does not 
know on how many risks he has assumed liability 

the amount he has assumed on each. As an 
insured, the subscriber does not know who is carry­
ing his liability, unless the attorney-in-fact sees fit 
to tell him.

What, then, is an inter-insurance exchange?
It is an institution through which an indefinite 

number of persons, unknown to each other, severally 
unknown portions of the total liability on 

the risks, unknown to the insurers, of all the other 
insurers, and at the same time become insured by 
unknown parties under an indefinite and constantly 
changing number of contracts, covering changing 

of the liability on each risk.—MVilern

BRITISH FIRE COMPANIES IN MARINE
BUI

It is pointed out. by the Policyholder that the 
purchase of the Reliance Marine by the Guardian 
Assurance Company leaves only seven prominent 
British marine companies working on independent 
lines. The other leading marine companies 
have in recent years become subsidiaries of the 
large fire offices. In 1907, the Ocean Marine was 
acquired by the North British, and the Standard 
by the London and Lancashire Fire ; in 1909, the 
British and Foreign by the Royal; in 1911, the 
Thames and Mersey by the Liverpool & London & 
Globe, and the Union Marine by the Phoenix ; in 1913, 
the London St Provincial by the Yorkshire and in 
1914, the Maritime by the Scottish Union. These 
absorptions, says the Policyholder, are 
the result of large blocks of fire insurance 
being undertaken by Lloyd's underwriters. It 
would not be surprising if these gentlemen do not 

the reprisals of the fire offices a 
ry great anxiety, for after all, the fire 
funds to the extent of about 30 mil-

assumes a

nor

largely
business

assume
eventually find 
source of ve 
offices have
lions sterling between them, but no one knows 
whether, from the financial standpoint, Lloyds
are strong or weak.

i proportions 
I UndtTtvritcr.
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PALATINECOMMERCIAL UNION
IMURANCf COMPANY LIMITED 
of LONDON, England

assurance company limited 
of LONDON, England

(As tl Sl«t December ISIS)

Capital Fully Paid •

Fire Premiums 1915, Net 
Interest, Net . •
Total Income • • •

Isrfett fsasrsl lasaraase Oeapeei to *• w*r,i $1.000.000The
(Ae el Sill December ISIS)

$2,500.505 
• 140,220
. $2,640,725

$4,738,520 

$250,567

. $14.750,000
1.475,000

Capital Fully Subscribed . 
Capital Paid Up . •
Life Fund, and Special Trust

Funds..............................
Total Annual Income exceeds

74.591,540 
47.250,000 

142,000,000 
183.366,690

Funds

Deposit with Dominion Gov nt
Total Assets exceed . .
Total Fire Losses Paid . 
Deposit with Dominion Govern* 

ment . .

In addition to the abate there <■ the further 
guarantee of the Commercial Union Auuranca 
Company Limited, abate Amtt exceed

SI 42.000.000 • • !_1.225.467

Solicited In Unrepresented Districts.Appllcetlone for Agonclee
Head Otllce : CANADIAN BRANCH

C6MMERGIAI UNION BUILDING, 222.23e st. james street, Montreal
W. S. JOPLINC. Assistant Manager.J. McGREGOR, Manager.

asTABUsaiD iaoaCOMMENCED BUSINESS I SSI ___
RECEIVED DOMINION CHARTER ITU, JUNE IMS

Cases! Steak HM w
tieseSlew h

$•,000,000.110100,700,260.00
FIRE AND LIFE

North British and Mercantile
$174,702.70$500,000.00

The Occidental Fire
INSURANCE COMPANY

Nsrth British A Msrseetlle insurance company
D1RRCTOESUeSerthe esetrel sf the O. N. UOSCBL. Rsewa.

Head OHIce lor the Domiaioai
80 St Francois Xavier Stmt -

Agents In all the principal Towns le Canada. 
RANDAI.L DAVIDSON. Manager. 
HENRY N. novo, Manser. Ufa De»«.

Rawdall Diriseoa, PwUmI 
O. A. Rina.aaenw 1'k.PweJ..! ««J Saturne 

DIRRCTORR 
W. A T. awBSTMA»

MONTREAL.
N. T. HtLLsara B. Ramasse

Head Office
Agents Required at Unrepresented Paints

- . WINNIPEG, MAN.

Union Assurance Society Ltd.
insurance

OFFICE
OF LONDON. ENGLAND. 

[Fin Immtna Una AJ). 1711]SUN
CANADA

FOUNDED A.D. I Tie
NORTH WEST BRANCH.^™* & ^ ^

Head Offlaa: Agencies throughout the Dominion
Threadseedle Street, LONDON, ENGLAND

THE OLDEST INSURANCE 
OFFICE IN THE WORLD.

THE
CANADA NATIONAL FIRE

INSURANCE COMPANY
HEAD OFFICEi WINWIFEB. MAP.

SURPLUS TO POLICYHOLDERS - Sl.SIO.7SS.DO 
A Csaedlee ftml—r laveeSlee IM faads la Canada

APPLICATIONS FOR AGENCIES INVITED

Cmnadlan Branch i

Street East, Tereate, Oat.II WellieftoR
LYMAN BOOT.

Meaefer

■

■*

:
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The iiimiel «eeltot lb^C«mjdta« I* li>«« '*J*K"™^lïsîïïKwKïi'SoaMT

sstjrari.t^....... ^'«zia^'sSyWste
Friday. A large number of prominent Canadian K . -s f • manv oascs bonuses had been taken
^rZISre"SdSpJ™ce” 0“',"“«,»“« -to, life-.l.». m ™,h » qtoM to to. tototok.

rÆ.pSH LEEa-
elected president (or the ensuing year and the other penses^ expenses of management and
officers were appointed as follows. . commission together only amounted to 9.66 per
president. Col. W. C. Macdonald, managi Mf cvllt. „f premium income or 5.91 per cent, of total
and actuary Confederation Life, second vice p „ New business last year amounted to
dent, Mr. H. C. Cox, president Canada Li e . h ^ over 59,000,000; death claims, in spite of war
ary secretary-treasurer, Mr. D. fc. Kll80“.,u, ; ,n„rtalitv were only 86 per cent, of the expectation
North American Life; auditors Messre.J. K ■ th/funds were handsomely increased during
managing director Imperial Life, and a B. Wo^s, and tim tun ^ glI2(00o,ooo at its close. The 
president and general manager Continen » Scottish Widows is one of a small group of British
executive committee, the foregoing wi * P - which following extremely old fashionedpresident, Mr. T. B. Macaulay, president SunL.fe office^ whmh lo.lo g ()f thjs side
and Messrs. J. E. Kavanagh, superintendent nf regyard to getting new business,
Canadian agencies, Metropolitan Life. A. R. H . concentrate all their attention on giving their
manager for Canada Gresham Life, and C. C. carefully selected policyholders the most possible
guson, general manager Great-West Life. | that management will produce. The results

they thus achieve are certainly remarkable.
ASSOCIATION OF LIFE INSURANCE.

PRESIDENTS. I COLONEL DODDS NEW CANADIAN MANAGER OF
The tenth annual convention of the Association mutual LIFE OF N. T.

of Life Insurance Presidents is fixed to take place XnnouncemCnt is made that Colonel W. O. H. 
on December 14th and 15th, at Lie Hotel Astor, „ M r h b appointed by the Mutual
New York. Hon. W. A. Day, president of the D°dds New Yoik manager at Mont.eal in succes- 
Kquitable Life, will be chairman of the convention^ Life of New York, man K, Br„wn. Colonel
The programme as it is being outlined contemplates * . many years has been a keen officer
a review of the growth of the hfe insurance business I j went overseas with the First Canadian 

United States and Canada during the last ofarti y. ^ services at the Front were
ten years, with a prophecy as to the next decade. tly recognised by his promotion to the command
Representatives of various business and economic recent Y 8 b ; (l(. J Bramshott Camp. Col- 
organizations in national fields of industry will of an infa y K Mutual Life since
be invited to contribute their experience and sug- one! Dodds has been regarded in
gestions toward wide co-opeaative effort. A paper ^92, and 's well V appomtment
till be read by Mr H., C Cox, president of the bdth admirable service given

decade of business progress in | U \***££* „*■cXnel Dodd*, return
from the Front, the territory under the juridiction 

Montreal office, which includes eight prov 
will be in charge of the regular subordinates.

I
in the

c

Canada Life, on a 
Canada.L

of the 
inces,IN ONTARIO.

An investigation made by the Ontario Fire Mar­
shal’s department into a fire which destroyed the ,farm of V Nankevell, Dereham township, near THE EECURITT LIFR.
lneersoll, Ont., shows that the fire was caused by „ js announCed that Sir Henry Pellatt has joined 
spontaneous combustion in feed composed to a he o( the Security Life Insurance Company,
great extent of oat dust and oat bran, which heats Jn yicw o( the p^ion of this Company as disclosed 
readily unless spread out. in the analysis of its accounts published in our issue

There have been a number of barn fires in Oxford q( October 13th last, we should like to enquire 
county recently and rumour connects these with whcther sir Henry proposes to devote his great 
mysterious strangers riding about the country in financial capacity to putting the Security Life on 
autos at night. The farmers are arming themselves j feet or whether Tie is merely allowing the

d.

on Company the use of his name.with shotguns.

INSURANCE INSTITUTE OF TORONTO. .

*, to. Frid.,', ««.hi, ««to. ol to. .tatogp. Wyj' SdïÆÆ t toftoS»Institute of Toronto, Mr. J. Armitage I.wtng, KU I vtutua! life of New York is now issuing a new 
of Montreal, gave an instructive address on the ^e Mutual I.ife oi l^J[°fied endowment ' policy.
laws of the province of Quebec, more particularly E?1''*. . prvsvnt intention of writing
ÏUS beneficiaries sub.taml^ ^ ft. S
lat^Ts t^tV^VSn^ in | ** * '* "*

English provinces.
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ïA VlondSI ii1 ►

LONDON &
LANCASHIRE

FIRE
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INSURANCE COMPANY
LIMITE c

t
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. FLAT* GLASS 
AU TOM OBI LC 

GENERAL LIABILITY

FEBSOWAL ACCIDENT C
ONTARIO AND NORTH WEST BRANCH

• Rlckmoed »tr««l. Eeel. TORONTO

PROVINCE OF QUEBEC BRANCH
ie« Su Jwii »!., Ccr. II. 4eka »!.. MONTREAL

SICKNESS
FIDELITY GUARANTEE

t

Ht«4 Or/** : TORONTO.
iil SS. PMf Nil.M.ntrml. IS* St. Jim Stmt.
I
1
I

THE YORKSHIRE INSURAHCE COMPANY, LIMITED
ASSETS EXCEED $23,000.000

i

YORK, ENGLANDESTBD. 1124

hn iweetlstlen ol proper* I mured. Lent Limite.FIRE................
LIVE STOCK

1
,m* TockiblrtJ^tt» >ICT 1OOM1TANT, (^TO«ora* •>» “>• rEDOtAL OOVMIN-

iplorcn' Automobile. Teem,, (leoerel Uabtlltr. ted net* Otaae

Ciiidlt* Miuftr,r. a. ileum, a*sir*n
ACCIDENT Peieoeel Accident.

!ItS. lIplOSM litlB*,
Al*i, L RatLasrls, 214.

1 les. I. A. Mwt*
I 0. ■. IssRirtl, Its

APPLICA TIONS FOR AGENCIES era lertte* from n

UIIOIU
•IIECT0II

ROUNDED ITSS.
INSURANCE COMPANY OP 

NORTH AMERICA
HIUDBLOBIA, M.

NOTAI EXCHANGE ASSURANCE
feeeced AD-ITSS 

lMnepMdtiiMdSm.SSS.SSS 

Era* OMim Ur CuUt
Cor* I Ejubingr Setlbtag

aWTHAL

CAPITAL, .... $«,000,000.00
SURPLUS TO POLICY HOLDERS . 10.010,043.40

20.838.450.il
176,000.000.00

ASSETS
LOSSES PAID EXCEED .

ROBERT HAMPSOM & SON, LIMITED
MONTBEALO- F

H R
GENERAL AGENTS FOB CANADA.

j, K£rê,*ic wszi
LtStÎ!

mm

THE LAW ONION & BOCK• I
J A

T-M it IflM
,M0,Ts«1sBW"-M$48,500,000.00

CssAiita Head Office s 17 leaver flail Hill, 
MONTBCAL.

invited tie* meoo

THE LIFE AGENTS’ MANUAL
Published by The Chronicle, Montreal

........rrfcjrSçBsoH
Atctdeei Dept. I CeeediA» M««l«fw. D Al

THE =
CONTINENTAL LIFE INSURANCE COMPANY

HEAD OFFICE - TORONTO
he* Hrrvel ..csncira In Qu.trac end Onterlo Including the pocltlon « In.pcctor for Eectnn Ontario. 

•• LIVE WIRES"-write to Heed Office, Toronto or to
180 ST. JAMES STREET, MONTREAL

W. J. BROWN, Provincial Managtr,
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The insurance 'department of Michigan collected 
fees and taxes from insurance companies during 
the fiscal year ended June 30, 1916, aggregating 
8787,723 and disbursed for the maintenance of the 
department, $30,113! In other words, the State 
exacted from the most prudent and far-seeing por­
tion of its population $738,000 in taxation which 
should have been paid by the whole population.

PARAGRAPHS.
The life of the average industrial policy in the 

Prudential of England the great British industrial 
insurance company—is 1 years

Hull, P. Q., is now seeking power to impose taxa­
tion upon the insurance companies. The city’s bill 
at Quebec asked for taxes up to $100 upon all insur- 

companies and their agents doing business in 
Hull. The Private Bills Committee has cut this to 
$5».

.Hire

WANTED
Painstaking and ambitious young man to 

act as SPECIAL AGENT for a prominent 
tariff Fire Insurance Compaay. Special assist­
ance will be given to the right party applying to 

H. M.
do The Chronicle,

. MONTREAL.

The ravages of fire have grown appreciably less 
throughout the world with advancing knowledge of 
fire control, except in the United States and Canada, 
where fire loss is increasing year by year, and ex­
ceeds, per unit of population, the waste of any other 
five civilized countries combined.—]- Grove Smith.

• * *

Said the teacher:—"A man dies and leaves life 
insurance of a million dollars. One-fifth is to go 
to his wife, one-sixth to one son, one-seventh to 
his daughter, one-eighth to his brother, and the 
rest to foreign missions. What does each get?”

“A awyer," promptly replied the smallest boy 
in the class. » • «

Frora .he point of view of the average man, to 
pay an insurance premium is to discharge his whole 
duty in the matter of his responsibility as to fire. 
The prevalence of this misconception explains the 
apathy of the public and the prominence of the 
insurance companies in all questions affecting 
safety against fire.—J. Grove Smith.

WANTED
By a well established Fin Insurance firm 

in Montreal, a GENERAL AGENCY for the 
Province of Quebec. Address,

, Fire Agency,
c/o The Chronicle,

MONTREAL

Eo 3nbeStorS>

;>

1
those who. from time to time, have funds requiring

INVESTMENT, MAY PURCHASE AT PAR
0

l DOMINION OF CANADA DEBENTURE STOCK
IN SUMS or *500 OR ANY MULTIPLE THEREOFi

Principal repayable 1st October, 1919.
Interest payable half-yearly, 1st April and 1st October by cheque (free 

of exchange at any chartered Bank in Canada) at the rate of five per cent 
per annum from the date of purchase.

Holders of this stock will have the privilege of surrendering at par and 
accrued interest, as the equivalent of cash, in payment of any allotment 
made under any future war loan issue in Canada other than an issue of 
Treasury Bills or other like short date security.

Proceeds of this stock are for war purposes only.
A commission of one-quarter of one per cent will be allowed to recog­

nized bond and stock brokers on allotments made in respect of applications 
for this stock which bear their stamp.

For application forms apply to the Deputy Minister of Finance, Ottawa
drpartmknt or finance, Ottawa

OCTOBER 7th. ISIS.
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fin! IrtIUli Iiibmm CtfMI tiMllrM I» c>,t<*THE BRITISH AMERICA 
ASSURANCE COMPANY

A.D. 1104

Phœnix Assurance Co. Ltd. Y«
OelOF LON DOM, ENGLAND. (Fonnded I7R2)

LIFE
w.
Nol.<*fHr,,rt >•**

FIRE, HAIL, OCEAN MARINE 
AND INLAND MARINE INSURANCE

HEAD OFFICE : TOIONTO
Reliable Progressive

. $2,500,000.00

FIRE
$84,000,000.00
474,000,000.00“sfes—

Ye
Oc

WiWANTED IN BOTH BRANCHES AnR ••AGENTS
R. Mac O. Pateraon, I managera. 
j. B. Pateraon, I

100 St. Francois Xavier St. -

Nc
Old
Assets over Montreal

Ye
Oc

W<
DIRECTORS 1 

w. H. BBOCR. Pr«»W.ei. 
w. B. MEIKLE, Vte.-l»r..W."*

I A. UN. K O.. LL.D.
Oeo A Mono.
A coven*. M,r«s 
l/r Vol F..D..IC Nice OLIO
Col Bib H.bbt Fbllatt

N<C.tAbli.hcd 1844.

New York Underwriters
Agency.

A. 81 J. H. STODDART “g-G1,T-e— 
100 William Street, NEW YORK

tee. b'icsbbbibs. M.F.Frjsr-v 1LDjo«* Ho.cn*. K O, LL.D.

« B MBIBIE. E. r. OARiOW.

PROVINCIAL AGENTS. LiTHOMAS F. BOBBIN, Bisident Niaiter
MONTREAL

AJB0»Brr,YMHo5r*B 
MontiVBl, tiu.

Mcvar, Uirc, IUkivtow 
A Burn..

Toronto. Ont.
Om.ii, Ha meow» « N awtow.

Winnipeg. Men 
Alpbwd J. Ball* Oo 

Halifax, N.8.

10
'20

to
10
to

NORWICH UNION
FIRE INSURANCE

SOCIETY, Limited

aT. D. RICHARDSON, Sept. 1er Caaada, TORONTO
H
21
H» 21

LUNION
nit IISIIAItt CIBMIY, UnHtl

1(insurance against

Fire, Accident end Sickneee 
Employers' Llebility 

Automobile, Plate Glees
,ed fer the Accident Branch.

- TORONTO

»
11
*

Head Oltlce 1 PARIS, France. 
E.LblUh.d IMA

c

, $ 1,000.000.00
6,561,441.00

As»"** wen Capital filly labscribed 
Ntt PrtmÎBiB» is 1915 .
Tttsl Losses paid tellst Dec., 1011 90,120,000 00

a
Hüd am— lar Frsilass ft QaeOw, MONTREAL

JOHN hWIWIN. Va*-«ro*«< '« °»*”_________
Canadian Branch 1

LEWIS SDILIIM. 17 ST. JOBS STBEtT, BOSTiBAL I

1MennAcr 1er Cemad* i
MAURICE TEHRANOPPORTUNITIES I

IIn Ufa Insurance are many.
for an agency, address

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
P«d. HC.MC.M.

FOUNDED A.D. 111*

TME 8EIERAI FIRE IRWRARCE COMPARY 
IF PARIS, FRAICEMONTREALGRESHAM BUILDING -

SURPLUS TO POLICY-HOLDERS, BJBJN

DOBBIN. *«•*» A* C*#..
EDMUND POSTER. SmtmMmi* V 

LEWIS BUILDING, UT. JOHN ST., MONTREAL 
let Aeenclee Invited

THE LIFE AGENTS MANUAL
jKI CHRONICLE, WONTREALL
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Twin City Rapid Transit Company.
11)15Yeei to date 1914

Oct. 31 J7.fifll.152 *7.731.038
Inereaee

*8,345,177 014,118
Increase

180,384 $100,83.8 *10,4.54
183, 538 191.417 .7.879

1910TRAFFIC RETURNS.
Canadian Pacino Railway.

1916
19IA1915Week ending 1914

Nov. 7. *174.617Increase1915Year to date 1914 
Oet. 31, *93,113,000 *80,428,000 *110,875,000 *30,447,000 
Week ending 1914 
Nov. 7, 1.008.000 3,015.000

14, 1,878,000 3,035,000

14.
Increase

21,000
10,000

1916101.5 CANADIAN BANK CLEARINGS.
3,030,000
3,051,000 Week enclins Week endlne Week cndln» 

N,,v n mie Nov ni. ibis Nov.18, 191»

sin soft too lew.emim 
87.307.212 ft4.UWA.IH8 
00.804 Mil 02,4.88,32*
8.821,230 8.37.8.848

Week endlii*
Not. 26, 1014
I4A.44A.SNI 

33 4HW.416
‘ 4,126.WWt

Grand Trttn* Railway.
1916

IAH.1HN.2HW 
45.206 4M 
A4.N4H.WH4 

4 16 > 7X6

Moo tree) 
Toronto 
Wlnolpnc
OM.RWR

Ino ease1915Year to data 19M 
Oct. 31 *43,617,818 *41,530,305 *49,030,732 *8,100,427

I noroese
1,244,9.50 258,194
1,283,901 312,180

19161915Week ending 1914 
Nov. 7, 980,765

971,715
900,941 

14, 860,070

The Life Agents' ""
Pub'ished by The Chronicle, Montreal

Canadian Northern Railwat

1916 Increase1915Year to date 1914
Got. 31. *16,985,900 *20,770,800 *’<1,497,200 *9,726,400

1916 Increase 
806,500 885,000 78,500
820,800 825,100 4,300

1915Week ending 1914
Nov. 7, 525.800 

14, 533,700

Montreal Tramways Company
SUBURBAN TIME TABLE, 19151916

McGIBBON, CASGRAIN, MITCHELL* C A SLR AIN
CASGRAIN, MITCHELL, HOLT, MeDOUGALL, 

CREELMAN » STAIRS
Tw Cm asS'Carosai r, K.C. Vic yob B Miycssll. K.C. 
Chaslis M. Holy. K.C. A Cwass-Casosahi. K.C.
Bbbol M McDoooall. Ioww J. Cses
Oilsssy 8 Staiss. rises! P. Ca

ADVOCATE», »ABRI»TER», ETC.
107 «T. JANUS ITRIIT, RONTNIAl. 

Bell Telewhee. Msla MON.

Lschlae I
From Post Oflloe -

10 micro,,,o. Lge.* "■!■> ^T,0*7‘r.?r,,o‘l,.,»,"nU,l

Prom Lachlno—
Nmln.newleeMON.rn. to MJam.llOml 
8 M w BOB M «'p m. I 1

ROYAL TRUST IUIIHRR,ni.to§.00n. eerv Ice 4^ \v 

Extra laet ear

Sault au Recolle» and St. Vincent de Paeli
Prom St. Denis to St. Vincent de Peul-

10 •• •* 4.20 •• 0.40 p.m Car to 8t. Vincent at 13.40 a.m.
30 ** - 6 40 - 8.00 p.m.I

Prom nt. Vlneent do Paul to 8t. Denle- 
10 min. eer«>oe 0.60 a.m. to 8.30 a.m.
30 ”
10 “
30 -

)p.ro. 
p.m.to ifclOe 
at lt.B0a.ro.

Mt ( orthy, Osier, Hosklii & Harcourt
BARRISTERS. SOLICITORS. Etc.
Monr let BirtLPWti
VKTOilA STtffT.

1
30 min. service 8 30 p.n: to 

13 00 mid
Car from Henderson to 8t. Denis 

13.20 a.m.
Oar from St. Vincent to St. Denle 

1.10 a.m.

4.80 p.m. 
4.B0 p.m. 7.10 p.m. 
7.10 “ I SO p.m.

BIO TORONTO
Jonw Hobbih. K.C. F.W Hascoost. K.C. H. ». Ostls. K.C.

D. L McCaetwy. K.C.Letoevow McCabyhy. K.C.
Bbityom Osina.

Counsel ; WallacB NeeeiT. K.C.
Cartltrvillt i

Prom Snowdon Junction 20 rain, service 6.20 a.m. to 8.40 p.m.
40 “ 8.40 p.m. to 12.00raid.

•• 6.40 am. to 0.00 p.m.
•• 9.00 p.m. to 13 20 a.m.

MOBBtliB I
Prom Part Avenue and Mount Royal Ave.—

SO min. earvloe from 6.46 am. to It.20 am.
rr°“ ''Mt/Mfrom 8 80 a m to ll.NOe.m.
Prom Victoria Avenue to Snowdon,-

10 minutes earvloe MO a m. to 3.30 p m

J. P. H. McCabyhv.

10 •• 
40 -i

I

i ATWATER, IICIIS A III!
ADVOCATES

•••miM *111*111, 186 SI. Jmm Mini, Marinai.Boat de l He i
Prom Lasalle end Notre Dame—

semes from 8 00 e.m. to 12.00 mldnlehl.on
C. A. D0CLO8. K.C.Tetrseltvllle ■

Prom Lasalle end Notre Dune—
. sanies 8.00 Am. to » no eml 16 mie service a SO p.m.to 7 00 p.m. 
.ssrvtMe.OOe.rn. to l.NOp m Iso min service 7.00p.m. to II mid.

Pointe m Tremblee via Notre Dame i
Prom Notre Dame end let Ave. Meleonneuve.

18 mhi service from 8.18 e m to R on p.m.
SO •' “ “ R on p as. to 12.20 ftm.

Extra last c« for Bird Bernent at I 20 e.m.

A W. ATWATER. K.C.
W L BOND, K.C.

18

EXCELSIORf
LIFE COMPANYINSURANCE

An adntl-l, CmJun C«v«v.
Idere' Aeeeoet NTTI.N22.1N 

Inereeee In 1116 SSS, 6S4 S0 

VICTOR ARCHAMBAULT, Provincial Manager. 
Quebec Bank Building, MontPBBl, Qu«.

EDWIN P. PEARSON AUNT IIIII

NORTHERN 
ASSURANCE CO.AialaHaStEastJoieat»L
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SUCCESS AND PROGRESS
of the history of the North American Life

Âsrti
$343,746 
2,300,516 
6,566,014 

15,716,589
attractive opportunity for o

Theee are two outstanding feeturee 
over the past 30 years.

Inonnw 
5 153,401 

581,478 
1,660,064 
2,749,951

rapidly growing Institution and off

Assurance In Force
$ 4,849,287 
18,779,385 
37,580,047 
56,245,318

Payments to Policyholders
$38,016
105,712
538,827

1,386,025

Year
1885
1895
1905 L
191$ ere anThis Is a

NORTH AMERICAN LIFE ASSURANCE COMPANY
•' SOLID AS THE COHTINENT."

TORONTOHEAD OFFICE

PROSPEROUS AND PROGRESSIVE
Up-to-date business methods, backed by an unbroken record of fair-dealing 
with its policy-holders, have achieved for the Sun Life of Canada a 

phenomenal growth.
More than 166,000 of its policies are

$265,000,000 -much the largest amount 
carried by any Canadian Life Company. QF CANAUX

Head Ofpiqb^>Month»av

in force for assurance totallingnow

over

The Manufacturers Life
A Splendid Canadian Old Line 

Life Insurance Company

FE

of LONDON, ENGLAND

Canada, 1863

AND

Established in
Good lor Agent*. Attractl»* for Policyholdor*.

ASSETS EXCEED $22,000,000 Assets, $20,744.678.34 
Insurance is Ferce, $83,746,172.00DIRECTORS FOR CANADA i

k„q II. B. Macabnjis. Bee
11..“».Bee B o. Psatt, Bee

Manager for Canada: ALKX. BIS88TT

BRANCHES THROUGHOUT THE DOMINION
MEAD OFFICE FOR CANADAi 

LONDON AND LANCASHIRE LIFE BUILDING.
164 ST. JAMES STREET, MONTREAL, P.Q.

r r
Head Office:

. - CANADATORONTO

$*:

METROPOLITAN LIFE4>
TUB INSURANCE COMPANY OF NEW YORKGENERAL ACCIDENT

ASSURANCE COMPANY OF CANADA

Head Office, TORONTO
JNO. J. DURANCE, Manager.

INSURANCE
fly wheel

SICKNESS (.UimtAly and unrip premium

Insurance is lerte in Canada Dec. II, 111$ $118,454,441 
(Ordinary, $79,415,5711 IndndriaL $$5444,7»)

Pud yaliryhaldars in Canada dwing 1915 .
Over MMOO Metrepebtan policies held by Canadians.
This tisfisj has ever Iff® eepleyees in Canada.

I" *•
Tr!JLÎ*m",apdwad Canadiaa Bend, and Mwtgage* aw

$21,884,1*.

. $VTM*

automobileSTEAM BOILE* 
ACCIDENT mmé

payment)
liability

ELEVATOR
THEATRE
MVNICIFAL

EMPLOYEm 
TEAMS
PHYSICIANS. DENTISTS ond DRUGGISTS 

, Slontrml Reprraentattrt»
tOLUND. LYMAN * BURNETT, If Si. J

A. E. MrRAE. Labe el the Reeds Bu.ld.nf
gmfwirUt retptl/uUy $olkéiré Informât!** end raise gladly fit*

Street.
Heme OfEce 1 Madises Ays., Hew YsrkCity


