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The Problem of Twlstlnd* changes and decreases and surrendered policies which 
Among the undesirable practises which came very go off the books for the same causes as those which 

much to the front during the period of high-pressure come under the heading c.f lapses. I hat this is an 
methods in life insurance on this continent culminât- unsatisfactory condition of affairs no one is likely 
imr few years ago. there is none more dishonor- to deny. It makes in itself one of the strongest ni­
able than that of twisting-the inducing of those dictments which an unfriendly critic could frame 
already insured in one company to drop their policies against the present system of life insurance. It 
in favor of new policies in another. For a long time, forms a confession of gross inefficiency ; an indica­
te practise was denounced apparently without effect, turn to the world that practically one-third of the 
but within recent vears there has been a distinct energy bestowed in Canada upon a business which 
movement looking towards the suppression of twist- makes high social claims is so much useless and mis-syarztusyesM sns i i&zrjrjz tr—*
rapid progress in Canada during the last five or six relation with the continuance of the practice of twist- 
vears have begun to realize that not only is a high ing. It is not at all surprising that a pohcyholder 
standard of conduct on their own part necessary, but who has been twisted from Short to Codim by an 
that in their own interests, they must expel the black agent who adopts questionable methods of writing, 
sheep from the fold, if life agents, as a corporate body, should later on decide for himself that neither is his 
are to obtain from the public that general recognition friend and that the best thing he can do is to drop his 
as professional men which they desire. Company insurance. So the lapse ratio grows and is continued 
executives have realised that twisting cuts both ways, from year to year, and the companies waste their 
and that it is a prolific cause of waste through laps- resources on securing unprofitable business. I must 
ation. Attacked thus on both sides, the twisting be remembered that an agent who is remunerated on 
evil has probably, to some extent, been effectively dealt a brokerage basis, who finds that he is more appre- 
with. But has it been stopped entirely? Is Can dated for the volume of business he writes than for 
adian life insurance as wholly free from the twisting any profits he brings to the company, and who is 
evil as seems sometimes to be suggested in the subjected to a system of a ternate cajolery and
speeches full of lofty sentiments delivered at con- threats, is under a very great temptation to twist 
sentions and on other occasions when life insurance business. He is not to lie excused for following such 
men foregather? It docs not seem probable in view a dishonorable course, but his company is at least 
of what is heard from time to time regarding a con- equally responsible with him. • , •
tinuance of the practise. The instances of it con- The twisting of a man who has acquired an n- 
ceming which quiet gossip goes the rounds are more vested interest m lus policy is. not to put too fine a 
or less isolated, it is true. But they are sufficiently point upon it, a fraud upon him. Is a business n It 
numerous to suggest a regular continuance of an up in this way likely to have lasting foun latio 
underground practise which can only t*e denounced I likely to take an honorable place in the genera 
in the strongest terms as utterly antagonistic to the esteem? There is perhaps no business m the world 
true interests of the business of life insurance. so deserving of the confidence of the public.

For the continuance of this j.ractise, both agents with such great capacities for beneficent oper­
and comjranies are equally to blame. It is true that 
the old high-pressure methods of production have destroys the publics confidence. I he twister who 
gone, probably never to return, but there remains an | by insinuation and innuendo weakens and impairs 
intense competition between the companies, such as the faith of the policyholder in the policy which he 
there is probably in no other business. Accompanying holds, is working equally to impair the faith of the 
this intense competition, there is on the part of many jiolicyholder in all life insurance 1 lie effects may 
insurance men an attitude of sheer idolatry towards possibly not show at once, but the seed of distrust 
big figures, and especially big figures regarding has been sown; the harvest will be reaped later on 
new business. As if big figures per sc have any There is a good deal of talk at the present time
utility at all apart from their context, except to im- about the high ideals, the glorious aspiration- the 
press the unwary ! This attitude is one of the under- noble philanthropic work of insurance men \\by 
lying causes for the fact that in Canada in 1911, there not take this sort of stuff as read am K‘ • °* n
kvas an all-over wastage through lapses and “not to consideration of the practical fact that the dis-
taken” policies of some 30 per cent., the figure in the honorable practise of twisting has not yet been stainp- 
trase of the Canadian companies’ ordinary business cd out, and that there are conditions in Canadian life 
alone being 32.67 per cent., and this apart from insurance which encourage its continuance.

beneficent oper­
ation, as the busin, .s of life insurance. Twisting
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There arc signs that the European markets will 
shortly take a more cheerful view of the general out­
look on the other side of the Atlantic. Quite like y 
the financial magnates will he figuring their profits 

underwritings of large amounts of new sécuri tés 
„ut out by the Southern European powers and stale-. 
There promise to lie a goodly number of borrowing 

. nations in line outside the money lenders offices
Established 1881. Published Every Friday. , , Austria. Turkey, the Balkans and others will
Established . ^ .y Vanada too will lie in the
K WILSONSM1TH, ARTHUR H. ROWl.AML That ,he most importunate borrowers will

be obliged to pay stiff rates for their accommodation 
Proprietor without saving. Hut in case of borrowers

Chief Office: |,vttrr credit who can wait and choose the most favor-
, v_ i.mks Street able time the price may not be excessive. However, 

Guardian Building, tfio .t. J - ey,en jn oUr casCi wc liave to remember that the big
Montreal. London and Paris bankers have a keen eye for prof-

' O 1 r „„ m rents its' and if general conditions arc such as to penult
Annual Subscription, $3°°' - inK e W' them to put good prices upon their services doubtless
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they will name them.
» * *

In New York, too, the expected sharp fall in money 
rates has taken place. Call loans are 234; *'xty day 
loan- 4 per cent. ; ninety days, 414 l(> 4 V4', and six 

35 I months. 454 |>cr cent. The clearing house institutions 
t7 were able to report on Saturday a huge gain in cash
37 —amounting toalxiut $.4.«oo,ooo. This taken with
39 I the loan expansion of $i 1,000,000, served <> uwre.is 
39 I the excess cash reserves by the respectable sum of 
41 I $-457.150. The excess, in tile case of banks and 
43 trust companies combined, now amounts to $t3.«54.- 
43 550. The exhibit made by the banks alone was not
45 quite so favorable. Their loans increased $m,ooo,- 
4‘t <!oo and cash increased $11,000,ooo-thc surplus,
51 therefore, rising $4.030,exx), to $12,193,750.
51 I * * * *
53 Again this week the United States Supreme Court
53 I has handed out a judgment whkh upset the securities

market. It- decision in the Union 1 acific merge 
case wherein that company is refused *

s# I distribute among its own stockholders Southern 
Pacific -lock held bv it. was handed down. Upon 
the announcement on Monday, Union Pac'^ ^

4s fell 4 points and the whole list weakened. Between
___ the fool-legislation passed by state and fçder.

legislatures and the decisions of their Supreme l >urt 
THE GENERAL FINANCIAL SITUATION. the American ^1, publï-hed

Most of the $5,000,ax) new gold offered this week n (;1(lbc's annual financial survey, Mr.
in London was taken by the Bank of England. . Drummond, of Montreal, has some |*Ttment
though bank rate stands at 5 p c., rates in t c I ' rks on the manner in which business is affected,
market have fallen. Call money is quoted 3 to Mr Drumm.,nd -avs. ‘In the States when all seems
i,.c.; short bills are 4/4; and three months bills, 4 2 Air. 1 n ^ naljima| sky is dear, we see a panic-
|)er cent. On the continent generally the anticipated R cr<>w(, ,umtinR f„r cover and pale lipped men 
relaxation of monetary strain is now 111 evidence. . Supreme Court is bringing down a
There is not so much relaxation at Vans as at some wii-l>er, " •, >.'.her centres.' Bank of France rate is held at 4 Pc;j H"1*"'™1 t0 ,U' . . * •
and the private rate is 4 to 4%. Frenchmen are sti Montreal and Toronto, while there i- jierhaps an
hoarding gold. Doubtless they will continue to do In Montrea . affected the quota-«, untifthe Bank of France and the other banks easier tendency, u l,a- not as y^a.l ^
begin to meet their obligations 111 gold instead of in lions. Ça J froin 6 to 7. It i< to be
paper and silver. Because of the difficulties inter discount rate- ‘ > ( thc great international
posed by the banks in the way of parties desiring gold exacted IJat £^ Kc djan ccntres in a short
it is likely that the official and private discount rate- markets will affect ^ i fof a sl,arp fall in the
in France will not come down as rapidly as in Eng- 0fiLninion Government “fives" .11 Jan-
U,At Berlin a sharp fall in interest has already been uary. When the nec.l, forfor “big legal-" ; 
seen. The Imperial Bank of Germany quotes f> p c. n"l^.‘‘,,,’ ed of In-ing in general circulation through 
as heretofore, but the market has fallen further, and f 1 h| (unds will figure in the cash
Private rate is 4* p c. as against 4}» a week ago. | out thc country tne
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hcavv o-t uf extra preparation- in Ku a,,d :X‘1- 
,ria "to a,hi n- this total, hv~i.lv- the expeit-v- of the 
ltalian-Turkisli war. S„ that thv " onvv kn. - 

to vxjievt that a wry s.itM.tctorx 
in front of then.

reserves of the hanks. This change should serve to 
increa-e the readiness of the hanks to lend at va 1. 
Comment -by financial interests on the month a 
Comment > r„itvd States Steel Coqs irai mnto'establish a i ««).<«) branch plant in Canada i- 
to estai tsn a * ,aken as an indication
tie , getwstmvnts of American industrial 
tha‘ ,,, Canadian plants will coutume. One 
,)aper says another very large branch plant of an 
American steel concern is being arranged for.

reasonhave every 
year's business i-
• lint there is in these facts no reason
The inherent attract ion- of the Canadian invc-min 
field are strong enough to continue to attract capital 
freely to this country. Hut it would he foohsh ‘o 
handicap ourselves in the competition for «p.ulm 
the world's markets by refusing to off r what our 
competitors are offering. I he solid adv antage, 
an additional half or one per cent, Mild n m. 
security of two which are of equal ment will ou 
weigh "in the mind of the average investor on thv 
other side a good deal of Imperial sentiment 
over without any reckless mortgage of our h tun. 
Canadians can well afford to pay the rate o m en - 

demanded in the money markets of the worm.

for agitation.

concerns

dearer money.
Among the prophets who have taken in hand at 

this time the task of looking into Canada s Vro'l’Y1' 
no i there seems to fie unanimous agreement that 

tve ’hah be obliged during the coming year to pay 
more for our borrowed fund' than we have 
accustomed to paying during rece'.t jears^ Imrd 
<tr ithcona writes in the Toronto Globe.— 1111 ,K 
.1 ( ,r monev is so large and so widespread in 

almost every country of the world, and such good 
terms are offered to those who have money «° < 
that they look somewhat askance upon the 3 ' aml ; 

investments which were formerly so much ...

More-

now

the metropolitan bank.
The sequence of recent requins showing increased 

earnings and large extensions of operations 
Canadian hanks last year is continued •’> the newly- 
issued annual statement of the Metr«1».lrt.»

favor- • I which appears on another page, lhc Pr,,f,ts f"r<"e
Mr. Coin er, the secretary of the Canadian section fakn,tarnyear were $.«^4-*. a" Î.S»

can ‘be iTÎkmli’’S^Canada'‘ ZT bwn obtaining S£ lor-

kiw'ratetand tïat iîVwTshef.oükè mlvan.agc lof the total available

now fflnfuimn a larger balance of $.8,.WK
reutrn f.m t'"ir money is brought out by a compda- forward. For the last two yea s the Bank

( .i.. y ields upon the shares of the leading I . * made any contribution to rest ou 1
Innks The average yield upon the stocks of twelve a|ready living in a strong portion m this ."iim, ton. 
banks a, the eloseVh,u was 5.405 lu cent, emm £ previously accumulated a reserve M 
pared with 5.15.) l>er cent, at the close of 19". •"»' (100, equal to i-*5 Ve- "f "" l,a"> UP ca>
4.8.’4 tier cent, at tlie close of 1910.
4 For some vears primary causes of the ten­
dency towards higher interest yields which has 
been ^visible in many directions, have been the great
rise"tw,th in the cost and the standard of living, and li­
the enormous additional taxation placed upon cantal
in the lending countries. It is not to be expected, Re,erve 1,026,642
for instance that an English investor who is now I (ireulatIon to.nts.43ii
compelled to' pay 28 cents (or higher) ,nc”".,e i.iabliltl.'» to tlie public 'V-ioV’it

ItiZiTX ïrzïï.tt f xyf :...tejs
SSr•aS8SS , ...

^„t time In the United Kingdom, trade, which ha- ‘X higher than at the do-e of 1911 : *»

'been booming along with some mtmw££ are S;o,.o higher than a year
1909, is now in tremendous volume. In 00m $8oo.<*«> greater, lhc total a
tcVTa high pressure trade period vï a I advance,I by «<• *LW«L "f *,,uh
in the United States. Several of the jr«r k r ' $,.184.029 are quick asset-
only partly developed countries bes.des Canada are Metro,nditan Hank, while among ' '■
whooping along at a great pace. On ,‘op of ah the c Canadian hanking institutions ou up a ar
demands eomes the meess.lv for repa.rmg the fmanu.d _tr,,llg ,„.si«i.m. and under H r ■ •

strazrtiM-'Lii.«.
%£JT£ S »o n»Ur.„d i ■ ,h. .«I-.............. . C—s

p.C.

$,Kowi„g table summarises the leading hal-cc 

in comparison \Mtnsheet figures of i'll-'

l»ll.
$ 1,000,000 

1,250,000 
045.602 

8.725.750 
'.I, li 7 1 •'

1
H'.* 1,729 

4,3*2.1:17 
7 i

1 •J.OS4.6 I l
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The

BANK ofTORONTO
Incorporated 1655.

The Dominson Bank
SIR EDMUND B. OSLER. M.P.. Pr.iU.nl 

W. D. MATTHEWS. Vl..-Pr..U.nl

C. A. BOGERT, Gneral ManagerHead omet : TORONTO, Canada.

$5,000,000 
6,176,678 !

$ 5,000,000 
: : 6,000.000 
: : 76,000.000

Capital Paid Up : : 
Reaerve Fund 
Total Aaaeta !

Paid-up Capital 
Reserved Funds •

i

BUSINESS PEOPLE AHKtIKl'KIlKPTIIIK
VFmKxl:F.lhOl K AMI’I.K îtK.SUl HI'KH. WH»K 

l UNNKfTIUNH. t UM1M.KTK KACII.I I I KH ^ 
KVKIIY DKVAiVI MKXT AXI> I'AltKFl I. < oNsl.l.t 
KHATIUX UK Til Kilt IIKST IXTKUK8TH 
AU. TIMKS.

Collections A Specialty
TH. Dominion B.nU ha. nxc.ptionnl focililies 

for making collection» not only in Canada but 
m all parte of the world,

Complete liât of Branches end correspondents 
furnished un application.

Head Office

AT

Toronto.

ADIRECTORS.

w vrrEf™" ^rsSssssr
Mon. C. S. H>m.o, Nlcholo. Sawll.
William Sion,. U. tel. ErnnkS. Mrlehm,
John Macdonald, •- Innlrhart The Metropolitan Bank

T. A. BIRD.THOMAS t. MOW.
General Manaurr. Inwpeetor.

$1,000,000.00

1,260,000.00

101,080.26

Capital Paid Up 
Reserve Fund 
Undivided Profits -

BANKERS:
IjMiilon City «ml Mitllnml Hank, I.lnill«l 
Xallonal Hank of Vommenv.
Kirnl National Bank.

III Breach» in Oat trie. Qaebtc and the Writ

IjiNDON Knci. 
New York

I llll'AOO.

Head Office • - - TORONTO

THE ROYAL BARK OF CARADA W. D. R08S,S. J. MOORE,
PrealdrntINCORPORATED 186» General Manager

Capital Paid up $11,560.000 Reserves $13.000,000 
Assets $180,000,000

HEAD OFFICE 
505 BRANCHES THROUGHOUT CANADA 

14 Branche* in Cuba, Porte Rico and Dominican Republic
Blnislon. Jamaica. Bridgetown. Berbadoa.

Fort el Spain Veil See Fereeeile. Irtaldad.
Bella»# British M-eduraa.

A GENERAL BANKING BUSINESS TRANSACTED
MONTREAL.

The Bank of Ottawa
E l Eatabliahed 1874

Paid Up Cipitil, Rest A Undivided Profit» 

Total Assets Over

NEW YORK,
. William a Cedar St».

LONDON. Eng.
Priante St.. I. C. | MIO.SIP

. . ISO,000000savings .,5k
department ■œÆ,ror

The Bank of Nova Scotia Extensive facilities for
iNCOttroHATKO IN.Ii.

COLLECTIONS•4.642.460
6,399,430

67.676.000

CAPITAL . . .
RESERVE FUND . 
TOTAL A66CT6

MEAD OFFICE: HALIFAX. N S
IHRKCTOBH

|„ns V. I'avtANT, 1‘rrsi.lrut CH4RIBH Ane MI *ALI>, Vice Prendrai 
V. * Campbell. 1 W Allieoa, Hector Mt Inart

Curry, J II IMummer. K K Main»
Onrral Msasgrr’s Other. TOKONTO. ON I 

H A Kichat«U«»e.<;rerral Manager I» Watrrs. As*t C.re Manager. 
Geo Sentir taon C. l> Hchurmaa H. Crockett. ln»prrtors.

BRANCHES HO
ie every Pmviacrof Canada.NrwfouodlaBd Jstnaica aC uha. 
VNlTKll STATKH Hostoe. Chicago New York 

CorreepoB.lrate ta everv part of the World l>rafts bought autl wold 
Foreign aed Uomratir letters oferedit issued Collrctioes oa all poiBts.

in Canada, ti c United States and abroad.

lloa N

Geo. Burn,no

Générai Manager»
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INSURANCE COMPANIES! 

THEIR PROSPECTS!
NEW LIFE 

WHAT ARE
FIRE commissioner.UNDERWRITERS and

i.«•»x,tirs'i'S Dunne«.b.ry....«,on between the msuraiM <- 1.|ltle.1lan, zealously motcr has been very busy » jn p„p„l.
Comm.ss,oner Jg,* k®ow something about gniW,h of the ou.nl.-y ; the■> h r,,,
desirous of letting wha, he calls an "arson li(in a„d m the ability ojthat 1 ' ,IVVI1 an c-
ihe fire waste, ha. i ^ opened last week sjderable amounts of '"strum c , ,w ,,,
and insurance exhi , underwriters promptly <lc- couragement to the starting tendency i.
by May"r. G-ynor Jhea|underw,rance «exhiMr was Acco«,ing present md.çatu
cided that this « . vernacular, "a tikelv to 1K* continue»! uj r nvw life
largely what may ^ wmis () Robb, manager ahcail will vruhahly sic *ir^ ,|u|,)vin X\ hat arc
b“"?° S v sTUre Insurance Exchange, they have insurance companies k
of the New < wliat forcibly and very effective- ,|lcjr prospects.' instance that a new com-
l>een saying . • * the features of the ex- R is obvious in the hr* • m inner in

sstsbra &maatraifeirs
lK-mg apparently policies without inspection purees arc wasted at tl propped-,
ance companies ... £ U,nK P° * fires. The extravagant organization ex^mscs. us n 1 1

..
hand, of four "'',ua'rÀ=nn„“her« the »everal policies management , secondly, hut
rest tiiiK in Hie four locatto mere attempt to pro- sufficiency of resources. . ...... niost likely
i£:?ffew £

ra”'it y" of'‘management. a aM-n pea I»"''

sr. =■ EH ?±ï» 2:taken." . ital. A new company start „rse of tune

trÆîj-tew
.U, fire companies have found a oacKer secure their service . further swelling the

Superintendent of Insurance, who has Klv especially attractive• t • | r a\i circumstances i'

3s 57. 3 VIES BE s*
the object of burning up hUPtajs,'n thl, Kr,,at lnaur- accomplished. if„r from the new com
.he policy. le“ rther tn.urera for the pur y(mc extent com|Knsatc ' ((„lm| ignorance "f
ance world that to remedy altogether too draa^ nanv’s point of view, b\ 1 inmraiu» mul
poee of iettlns rid of him Is a remeoy *ho*1(1 one hundred I*"»' ‘ prospect regarding -dh in m "
Ucto merit aerloua considération. h,wlmee 0f ten .when the avtrag I ! vvl their lack means the

sra'sa-.isMtfsr"-. . . .  arta
ÏÎ^EîSîî’..ws asiWHsS&a ;sw£ -stir SKt’s -«a*, p”Mic w i rvu-u....*>*k""1 ”•

unfortunately be doubted.

s

Cl 1111-

= « =
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000 i
■Total Assets, over $33,000,000 

Deposited with Dominion Government, over $600,000 
Canadian Branch 1 Head Office, Guardian Building, MONTREAL

■

CANADIAN TRUSTEES 1 
J. O. GRAVEL,

H W BLACKWELL, 
TANCREDE BIENVENU

H. M. LAMBERT. Mansg,, 
BERTRAM E. HARDS,

Assistant Manaflvr.

18*36

Tto

Liverpool
London

f/i

inifj 0
el:

Head Office : 112 St. James Street, Montreal 

two Toe s :
J Gardner Thompson. yic.PrmtJ.nl ond A/onoeln, Dtmctor 

S,r Akaandrt Lao,,,. M. Che,al,„. En, Wa, Molnm Matphermn E,o 
T J. Drummond. Es*. A G. Dent. En,. J. A R.mmer En,. John Emo En,

CANADA BRAN, H HEAD OFFICE, MONTREAL. 
DWttlOlS,

Sn Alosand,. Lato,,a 

J Gardner Thompson Wnupi

M Chevslier Eeq William Moleon Macpherion. 
T J Drummond. Em) ,

Eeq |

J W Brnme Deputy Mmnaggr J W. Bmnie. SecrHary.

The Northern Assurance Co. Limited
,o1S’Ai ••Strong as the Strongest"$i

ft
(C
\q ¥5/ Accumulated Funds, $38,100,000 ss^otrKamVstreeVwest

' ' MONTREAL
ROBERT W, TYRE, Manager.

-A\ »
0. E. MOBERIY, Sept, ol Agonolrt.

ROYAL EXCHANGE ASSURANCE . . THE . .
London Assurance

CORPORA TION

Founded â. 0. 1710 

taaaei Em Eaoeed $233.000.000

Hrad Office for Canada

Si'lial Exthaiiyr liulliltiiy 
MONTREAL

ANTHUN BARRY

OF ENGLAND.

INCORPORATED BY ROYAL CHARTER

CAPITAL PAID UP 
TOIAL CASH ASSETS

Head OIHcc lor Canada,
w. iiimir, w. a couit,

An i7*

$2,241,375
22,457,415eatr invited from

rrprreeulrtl 
casualty a, • MONTBEAL

■rad UlTWf B#ial lubaagr, Und#e
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pcrience. We doubt, however, whether any success j annexes or underwriters' agencies. It is to lie assum- 
achicved even by this means—at best only a moderate cd the solution thus fourni fully meets the views of 
success—will lie worth all the effort and energy that the W estern managers and representatives, hut it 
will he necessary to obtain it. remains to he seen whether we have vet heard the

last, even in that field, of this vexed question, ltrit- 
ish Columbia, too, has recently broken forth in loud 
complaint against the abuses growing out of this 
"Siamese" representation. With them, as in the case 
of the Winnipeg Hoard, the situation is the more 
acute owing to the existence of a single agency rule, 
of the principles of which the underwriters' agency 
is a direct infringement.

CANADIAN FIRE BUSINESS IN 1012.

Mr. W. B. Metklr e Surrey of the Year—A Period 
Making for Caution—Western Developments—
Fire Prerentlon Campaign.

Mr. W. 1!. Meikle, managing director of the West­
ern Assurance Company, of Toronto, contributes to 
the New York Journal of Commerce, his usual itt- 
tercsting annual survey of the lire business of the * K‘ insurance fraternity (Mr. Meikle proceeds) 
Dominion. The year 1912 (observes Mr. Meikle) 1 has for years been engaged in missionary work to ini- 
docs not stand out for any remarkable occurrence in ! Vruve the fire-fighting plants of the Dominion, in set- 
Canadian fire insurance matters. The business <,il| ting up a liettcr standard of building regulations and in 
probably result In what in former years would li ne pressing for a lire marshal system or court of inquiry 
been deemed a satisfactory jiercentagc of loss to pre- **,e causes of fires where incendiarism, negligence
miums, hut in a new era of higher agency commis- "r '? ,'r 'ttspieiotts circumstances make it in the 
sions and increased expenses generally the actual public interest as much as in that of the insurance 
profit in underwriting will lie a meagre one. Com- companies to have the facts investigated, 
petition from new companies entering Canada has 1 satisfactory to notice that the public is grail 
not made it easy for the old established companies nally becoming more enlightened on these matters, 
to increase their business, notwithstanding the phe- al,j* *hat manufacturers associations and oilier 
noinenal development of the insurable property in public Indies are now engaging in campaign 1 for a 
most sections of the Dominion. The fires have been reduced lire waste. Such organizations can get
numerous, and many of them have caused heavy in- better results than the fire companies from educational
surance losses, indeed, in several instances reaching "nik of tins kind. By pointing out the economic
to the degree of conflagration disasters and disturb- 0 , l'°tmtry > wealth owing to the excessive
ing the equanimity of the underwriter taking chances lir.1' ,;Si . '"s.s °‘ human life and the danger en-
in the congested blocks of the important cities. There 'ailed by lires in frame and other interiorly 
have been also many fires which, but for good fortune strutted buildings, they may lie doing no more than 
in some instances and commendable service on the their own interests demand, still it is not pleasant 
part of the brigade forces in other instances, would work to tell unthinking people that selfish interests 
have reached the dimensions of conflagrations, and niu-t not continue, and that it is Imtli wasteful and 
the underwriter who is cautious or timid (whichever wrong for them to imagine that the insurance com 
term best expresses conservatism in our speculative ' punies can take care of the losses. ( if course they
business) can also say that nothing has occurred in 1 <> this to the extent of their liability and are ready
the year to make him recast his line of policy. Each '■ continue doing so, but the price charged w ill always

depend on the heaviness of the burdens. I f these 
are not lessened, the premiums charged will not be 
lessened.

Fire Prevention.

con

will probably close bis account for tbc year with the 
feeling that if the expense item had not been in­
creased the profit would have been fairly satisfac­
tory, but, with the higher cx|iense. he will have to 
set up a lower ratio for losses as his ideal for future

Insurance Ciimeanies and Manufacturers.
The companies have appreciated (Mr. Meikle says 

in conclusion), the kindly reference made by the 
The W estern Provinces. Canadian Manufacturers' Association in its 1911

The early months of the year (continues the rcP°rt whcn its chairman stated that "the insurance 
writer), saw an mqmrtant change in the Western companies were giving full recognition in cases where 
field when the Western Canada Fire Underwriter-' improvements had been made. 1 here -till remains 
Association cut adrift from the parent Cana ban f'>r some happy solution the .ni|x,riant quest,,-ns of 
Association and is now an entirely i„dc|ien lent unheensed insurance and dealings with non-resident 
organization. The change was largely due the *»"*ers* an<1 'l " to k h"t*'1 ,tha! ,hc "'am, acturer- 
difficulties experience,! in conducting the affair- of , will see that there ,s as much justice the objections 
both associations between centres so many miles ra'>Ç'l by the licensed com,.antes to such irregular 
apart. That the new body will have many "difficult mar,kels as lhcre„,s the manufacturers objections 
problems to solve is apparent from the rapidlv clung '"‘V (-a",a,,la "f
ing conditions consequent up,., the growth of the tartan* abroa'• am! that. "u‘> wl 1 rva,|v to ,,|s' 
Western Provinces, and the next few years of this «■» Pro,,k:,1!l m fam,c" aml ha"""">"'
formative jieriod will make heavy demands upon the 
skill and experience of the responsible official 
There are already signs that their duties will not lie 
shirked, for, with the vigor so peculiarly the attribute 

f our Western citizens, the local association has 
recently grajijiled with a question which for some 

jiast has been puzzling the minds of most under­
writers of the continent, namely, that of subsidiary

years.

The matter of the application by the Canadian Fire 
Vndcrwriters" Association for an investigation into 
the administration of the Montreal City Water De 
partment is to be discussed by tbc City Council tliis 
( Friday ) afternoon. The Controllers adhere to their 
attitude of hostility to the projiosal.

time
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<, LONDON &
| LANCASHIRE ^

f FIRE
L insurance company

r LANCASHIRE
guarantee &

5

„ TORONTO
■1IINTIEAL BRANCH, Thom», f • n”lLl‘1*'MONTREAL

OUEBEC BRANCH . f

head office
NORTH WEST BRANCH

East. TORONTO

PROVINCE OF QUEBEC BRANCH
PKU John SI.. MONTREAL

ONTARIO AND
t Richmond Street,

wlNN,rEOB.ANC..iA.W-.;.i:;D-;^^“'-W'-

SI.. Cor. St.li* SI. J»m„

TÔriishireJnsgSJCC Co., L™i!ei
ASSETS, $13,000,000

The
Li5I

FOUNDED I TBS.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.

Cho
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“SKà .w®&!GENERAL AGENTS FOR CANADA MONTREAL

Assurance Company
Incorporated in IS5I.

$3,000,000.00overASSETS
The National Life Assurance

COMPANY OF CANADA.
Head Office, National Life Chambers, TORONTOLOSSES paid since orfnnlHtloe el Coe $56,000,000

P«Jf
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YEAR S FIRE LOSSES. *225.321.000.
The losses by fire in the Vnitcd Slates and l anada 

| during the twelve months ended December 31 - 1912.
__ compiled from the records of the New N orb Jonr- 

! nal of Commerce and Commercial Bulletin, aggregate 
1 somewhat less than was recorded against the two 

preceding years. The figures for 19*2 are $225*“
I v’o.'Xxi. as compared with $234.337.250 charged 

against 1011 and $.'34.470/150 recorded in loto. I lie 
losses during the first two months of the year ju^t 
dosed were particularly heavy, aggregating $04.254 
800. This was in a measure due to the severe clima­
tic conditions and the prevalence of high winds. 
During the balance of the year the losses were 
moderate by comparison, hut it was noticeable that 
a relatively larger proportion of improved and insured 

lest roved than was the case in the pre-

FIRES IN CANADA, INVOLVING LOSS 
AND OVER. DECEMBER. 1912

PRINCIPAL
OF *5.000

IN'.'
Will

as cPLACK

$ 6.000
70,000

Clothing store 
Business block 
Barn and grain

stacks...................
General store .
Art Métropole .
Store..........................
Evaporator.
Store and bank.
Fur and woollen 

warehouse . .
Hotel.......................
Evaporator .... 
Wholesale stores . 
Saloon and board­

ing house. . . 
Mining plant . . •
Stores........................
Garage, hotel and

houses ................
Motor boat factory 
Moulding shop 
Coal sheds.
Dance hall, etc. . 
Mining plant. . . 
Business block . 
Power house 
Residences.
Hotels and bldgs.
School......................
Residence. . . .
Hotel........................
Factory.....................
Barn and stable 
Country Club . 
Store and residence 
Sash and door fac­

tory .....................
Residence................

. Motor Coy’s, pre­
mises .....................

Stores .......................
power Coy’s, fac­

tory .......................
. Business blocks 
. Dry goods store. 

Newspaper office . 
Business block . .

. I Business block . . 
Oil warehouse . 
Spice mill. 
Roofing mill . •

Pcterboro. Ont............
Medicine Hat, Alta.
Munroe, Man..................

2
■2

3 6,000
25,00ft
r. 2.000 
20.000 
12.000 
30,000

Carp, Ont...................
Toronto........................
Callander. Ont . . 
Frankford, Ont. . .
Pedley, Sask..............
Toronto ..................... 5,400

10,000
6,000

68,000

7 Sturgeon Falls, Ont 
7 Thornbury, Ont. .
x Winnipeg........................
;* South Porcupine, Out.

pro|>erty was < 
ceding years.5.000

13.000
12.000

36 Years' Losses.
The fire losses in the United States and Canada 

during the past thirty-six years aggregate 
(166,325. or an annual average nf $150.185,181. hrom 
the following table giving the losses by years during 
the past thirty-six years it will be seen that the ten­
dency is almost steadily upward as regards the lire 
waste. Fire underwriters and engineers are at a loss 
to figure to what extent the efforts to reduce lire 
risks and thereby diminish the losses in general 
offset by the new factors of our civilization that go 
to produce new fire hazards :
1912. . $225.320.900
1911 . - 
1910. .
1909 . . . 203,649.200
1908. . . • 238,532,250 
1907 . . . 215.671.250
1906 . . . 459.710.000
1905.
1904. • • - 252,534.050 
1903. . . . 156.195.700
1902. . • 149,260.850
1901 . . . • 164,347,450
1900. .
1899. . . • 136.773,200
1898. . . . 119.650.500
1897 . . . • 110.319.650
1896. . . . 1 15.655,500
1895. . . . 129,835,700

9 Cobalt, Out.....................
10 Watson, Sask 
10 Yarmouth, N.S..............

10 Vancouver, B.C..............
11 Hcspeler, Ont..................
11 Quebec City....................
11 Acme, Alta
12 Cobalt, Ont.....................
13 Sack ville, N.B..................
13 Bobcaygeon. Ont. . . 
13 Ottawa. Ont.....................
13 Porcupine, Ont..............
14 Aldershot, Ont.............
1 4 South Vancouver,B.C..
15 Prince Rupert, B.C. .
17 Stratford, Ont..............
17 Meltta, Man.....................
18 Vancouver, B.C..............
19 Montreal........................
19 Montreal........................

75,000
17.000
20,000
20,000

8.000
20,000
27.000

......
6,000

•jo,imn
10,000 
0,000 

60 "»>" 
60,000 

1,000 
60,000 
45.000

are

$ 1 28,246,400 
156.446,876 
151.516.000 
1 43.764.000 
101,008,700 
123,046,80 '
1 10,106*600 
1 20,283.000
104.924.700
102.818.700 
110,008,600 
1 10.1 4 9.000

84.505.000
81,100.000
74,643,400
77,703,700
64,315,900
68,266,800

1894. . 
1893. . 
1892. .
1001
1 Off
INS1»
1888. . 
1887. . 
1886. . 
1885. . 
1884 . . 
1883. .
1882. . 
1881 . . 
1880. . 
1879. . 
1878. .

, 1877. .

. . 234.337.250 

. . 234.470,650

60.000
16,000 . . 175.193.800

Quebec City..............
Calgary, Alta.............

Moncton, N.B.............
Cobalt, Ont..................

2ft
21 22.500

12,00022
23 . . 163.362.25012,000 

60.000 
17,000 
1 :.,ooh 
00,000
76.000
50,000
10,000

100,000

Delhi, Out..................
Ottawa, Ont. . . 
Quebec City . .
Sussex. N.B.............
Dauphin, Man. . . 
Winnipeg, Man.
Montreal.................
Montreal.................

23
24
25
25
30

$5,406,666,3 2530 Total for 36 years. .
Monthly Record.

The record of fire losses by months during U)\2 
affords an interesting comparison with the monthly 
losses of 1910 and 1911. >< will he noted that dur­
ing the two peeceding years, contrary to the normal 
conditions, the losses during the summer months have 
been extremely heavy, reflecting the climatic 
ditions, whereas in 191J the severe cold of the hr-t 
two months produced the heaviest losses I he fol­
lowing taide gives the losses by months during 1910. • 
i<)i I and 1QI-’ •

30
30

MANUFACTURERS' LIFE INSURANCE COMPANY.

Mr. R. G. McCuish, as previously announced, ha­
ut Montreal of the Maim,.„.i appointed manager 

facturera' Life Insurance Company, in succession to 
Lieut.-Col. E. W. Wilson, who was recently apjiomt- 
ed to the management of the Canada Life for Mont­
real. .

Mr. McCuish was previously manager at Winnipeg 
fur the Manufacturers’ and his promotion to till du­
Mont real vacancy is due to his unqualified success 
for the Company at Winnipeg, where he occupied a 
prominent position and was greatly esteemed by 
everyone connected with him in business.

The business of the Manufacturers' in Montreal is 
making good progress. The Company is well known, 
and very popular. We understand that the year iqi- 
was a prosperous one and that an addition of oyer 
SK.ooo.ooo to business in force, will he shown. I he 
total amount of business in force on 31st December 
will exceed $75.000.000.

been con-

1912.
$35,653,150 

28.601.650 
1 6,650,860 
16,3 4 9.4 00 
21.013,950 
16,103,450 
15,219.100 
1 4.1 58,800 
13,779.300 
13.651.650 
16.17 2.300 
17.967.000

191 1
$21,922.450 

16,41 5,000 
3 1,569,800 
17.670.550 
21.4 22.000 
20.691.950 
25,301.150 
1 2.662.650
1 1.333,250 
13.945,000 
1 8,680,600
2 2.7 22.850

Till at for year *234,4711,85(1 $234,337,25»

Him.
*1.7,175,41111 

. 15,489,351)
. . is.«85,550 

. 18,091,800 
, IN,823.200 
. 13,183,600

January 
February 
March 
April
May. . •
miv ... 28.847.900

y . . 21.570,550
. 11,700,000 
. 37.1 83,300 
. 18,407,000

August .
September.
October ■ ■
November 
December. . . 21.628.000

$225.320.000

-, 
4.

 *
 U

 U
 5.*



PALATINE
INSURANCE COMPANY LIMITED

of LONDON, England

$500,000

. $2,264,769
, . 129,270

. $2.394,039

. . $4.000,000

Capital Fully Paid

Fire Premium* 1911, Net 
Interest. N • • •
Total lnco e • • •

Funds .
$105,666Deposit with Dominion Gov nt

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch t—

Commercial Union Building,
MONTREAL

j. McGregor.W. S. JOPLING,
ManagerAiailtanl Manager

In addition to the above there is the further
rantee of the Commercial Union Assurance

Limited, whose Funds exceedgua
Company
$115.000.000 : .

No.

COMMERCIAL UNION
assurance company umited

of LONDON, England

. $14,750.000 
1.475.000

Capital Fully Subscribed .

Capital Paid Up . •
L,(e Fund, and Special Trust ^ ^ ^

37,500,000
Funds.

Total Annual Income exceeds
. 115.000.000 

147.603,475
Total Funds exceed . .
Total Fire Losses Paid
Deposit with Dominion Govern-

1.269,32 Îment

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS

Head Office : Canadian Branch : -

Commercial Union Building,
MONTREAL

J. McGREGOR.W S. JOPLING.
Aeeielent M«n«U**r Minier

established iso»
Canadian Invtatmtnta OverINSURANCE

OFFICE
ISill Funds tsceedSUN $8,280,742$85,805,000

FIRE AND LIFE

North British and Mercantile
FOUNDED A D. I7IO.

Head Offices
Thrcadneedle Street • London, England 

The Oldest lesarinee Office In the Werld

Surplus ever Cepltel and ell lleklllties eseeeds
$10,000,000

insurance company
A. If «Cluse. Vsa.ChaUmn* „c"y

U. N. MUNCH. Hsa. McM estas r.,u
Head Ollice lor the Dominion!

78 St. Francois Xavier Street -
A lient» In all the principal Towns In Canada. 

RANDALL DAVIDSON, Manner.

MONTREAL.

Canadian Rrancht
15 Wellington Street East, Toronto, Ont. 

H.M. BLACKBURN, Manager ANGLO.AMERlCAN

Head Office, 61-65 Adelaide St. East, Torontotor security uf Canadian Policyholder*.

A. DU VERNET, A.C., President 
H. H. DECK, Manager

E. E.

INSURANCE

Phoenix of Hartford
The MONTREAl-CAIADACompanyS $10,737,6.17,32 , 67,969,610.1»

J. W. Talley, Manager.
MONTREAL.

FIRE INSURANCE COMPANY
ESTABLISHED IC5».

Head Office : 59 St. James St., Montreal

Total Cants Asnets 
Total Lonnen Paid

Agglisatlaee 1er Associas leaded.

Montreal, January to, 19*3

■S 
E
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anilfore, appear that .luring fompany

nine months ending hcplcmlier ( l,scls an l
has sustained a ««current ,**«*«" "'urn of
increase of liabilities amounting to the total
$317,129.21.

fire examined.

Great Ini-
BRANCH or SOVEREIGNu. s.

New York
provewent 
Month»—High Loss

Department’» Report Show»
!n Flnanclnl Condition In Ln.t thro 

„nd UnderwritingRatio

A 'têpôrt'of an Sutw brand, 'of

"«ranee Department " Company, of Toronto,
the Sovereign Ftre -, Wat gain in the
has been issued. It ,'an mnVs affairs in the
financial condition o between SeptemberUnited States has taken place ^ lhv
30 and December 3.0- ,iabilities exceeded .be
exanuners ou.nl tha ^ ^ ^ ^ , ,

assets by 1M4----- , . over liabilities of
.......H m

home office aggregating $/).<“«' 
Ill tlH*
show*'

I low Losses Accruer

ascertain the particular reason for the 
of the company's surplus, as shown 

by its"annual statement for »- >ear c,,dmg -em^ 
.V. .0.0, and the .mpiuniu;. '',a,u, hivcst-
bv ibis examination, an ..." k
nient" exhibit has been L'^ les‘ J ënts subnitted 
contained in the sxvorn annua December 3..

r"t tssrTmffef* —y.t theavy losses sustained by the corporation ...
United States in the following „s(ti0Kr,!i«
Excess i.f assets over Itsbll »l »st« ' ' 129.043.26
impairment of capital Sept. .1». I "- _________

In order to 
extinguishment

$|(>2.I22
S'lXiX^Pcrience of the company 

huo, to September 30. >9'-’. ™
underwriting expense during 1 at line o a ^ | ToUi loss suatalneil

of the earned premiums, [ollowi g ; Accounted for as follows.
published in the New V ( underwriting Income earned • ^ m n6

_ I laisses Incurred......................... •if,I 144.06
’,rThr_ore»ent examination was commenced on Oc Underwriting expenses. . -------1 - - ■—...
S£2SSSe=«s
exceeded the assets by $14.222.34- orcceding Toial loss sustained from fee. -H.

The capital statement referred to in the I’” 1,1 " b 10 to 8,.pt. so, ..................................
mraeraph and which was found on thorough ex from the foregone
S! to be approximately corr.ct shows he ^.U he ^ js

company's condition on September 30, ><>'-. „Kurrvd $5«'.42-W>. rel,rc!i” *scs lncull„.1 -Wta,:

1 •».... S

"ssa"*“ ... r-™-- "" ra'S**

-..... «at*......
KStKS«- •''■ :; £ST5*iU -1 «w* «• *• c-*“

Due for reinsurance...................................... 8,000.00
Accrued llabllltlei . • • •

Total liabilities
Farms of liabilities over assets ...
' Ax previously noted in this report, the company,

■ was admitted to transact business m tl .
I New York in November. .9.0 and in due r

pursuant «0 the regulations of the ^\
I ment, filed with the superm.enden of "sura 
I "general financial statement for the year enung 

,s . , „ inm This statement showed aI exceeded all liabilities by $188,085.96. ^ . lbcr
The "general financial statement ax of . ef 

,0 ,01* 'et forth in the foregoing pages of I.
■ report shows that the surplus over_ all babd.t ^ 

willed out and that the minimum deposit capital 1
" 'paired'in the sum of $. 29.043 *5- '« would, there

I

»:il7,1211.21
3661,196.29cent.

tracts from the report as

. . 932.673.12
. .2281,376.83

from underwriting
earned ••«Mlj-jr.Lon

Investment losses and expenses
37.6119.44

^ rec0umV”7m„n,U.nee. ,0 home omce^.^

,UI. '. $317,129.21

iînxMicîv.1 iron, the fnrep.h'B ,l'Y!hcT~'s

incurred

ASHKTH.
Mkt. valueVar valu»*.

earned for the year 
ratio for ex-

pany.
Condition at December 3>-Financial

The fnancial conJtkmoTUj Çompauy/s o^ £
$r,10,312.62 

1 4,222.34

financial 'om.ïitlm as of September >>. 1912, 

reasons hereinafter explained.
A capital statement showing 

company a- of December 31, iff'-- 
visions of section 27 of the insurance 

to 1k* a*> follows :

the condition of the 
under the pro- 

law, would
Mir appear

Ahhkth. Mkt valu»*.Pur value.
Securities deposited with the

.....on
vested in and held j#j^ ,,f

32111,80(1.611

2*6.290.28Peru rit tes
by trustees. . . ■

3 196.090.28
Total assets In I he United Stales .

Illl
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First gghfc Internee Cumit Eslabllsbad I» CaaadaTHE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. 1804

Phœnix Assurance Co.Ltd
OF LONDON, ENGLAND. (Founded 1780

LIFE
I7M00,000.00 
♦M,000.000.00

FIRE
TOTAL RESOURCES, over •
FIRE LOSSES PAID
DEPOSITS with Federal Government and 

Inveatments In Cannda, for security 
of Canndlan policyholders only, exceed 1,800,000.00

Incorporated : I SU

HEAD OFFICE : TORONTO 

Old Reliable Progressive
Assets over * • $2,000,000.00
Losses paid since organization

over - - $35,000,000.00

AGINTS WANTED IN BOTH BRANCHES Applv Ip

». MacO, Paterson,
J. B. Paterson,

100 St. Francois Xavier St. - Montreal.

I Managers,

OIKKVTOBS:
R. K lied, llw-hwliiei 
W. B. MK1KLK 
UKO. A. MORROW 
AUGUSTUS MYKR8 
FHRUKRIV N1CHOI.U1 
JAMES KKKU OSBOBNl 
SIR HENRY M. PKLLATT

M»n U* I. HI. PmUeet. 
KOHT. MK KERIHKE, M P 
K W. COX
JOHN HomKIN. K.C., L1..1» 
II. II. HANNA 
AI.KX I.AI HI *
Z A. LAM. K.C., LL.D.

Established 1864.

New York Underwriters
Agency.K. R. WOOI»

W II MEI8LE. tieeerel Maaatfer
Policies secured by Assets - $24,565,655

EVANS A JOHNSON, Gineril Agents

26 St. Sacrament Street :
PROVINCIAL AGENTS.

MONTREAL Mvbpht, Luvk, Hamilton â Babcom, Jmo. Wm. Molsof,
I. rontn, Out. Montreal, Que.

Oblkk. Hammond â Naftof, Whits â Calkin,
Winnipeg, Man. 8t. .lob», N.B.

Alfred.J. ISSI.L, HoSACS H .* H7.AHD,
Hallfas. NS. Charlottetown. P.K.I.

TnIorwich Union.
c '7ÏRE /INSURANCE
^ociety/Tmited

B • •

JYorwich.. Qigiland

T. D. RICHARDSON, Supt. for Canada. TORONTO

"THE OLDEST SCOTTISH FIHE OFFICE"•k*

THE CALEDONIAN
'dfWdl

INSURANCE CO. OF EDINBURGH.

Founded 1805.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal
JOHN G. BORTHWICK.

'dw 'HR M usager.

INSURANCE AGAINST i
ACCIDENT AND SICKNESS 

PLATE GLASS

TORONTO 
MONTREAL

KIRK.
TMFlOYtRS' LI A HI LIT Y

llred Ollltr lor C en«de
Itrud Ollier lor Provinrr ol Quebec, .

JOHN MictWEN Sup«,inwnihm

V UNION
FIRE IIHIAICE CIRMIV, linHad London Mutual

FIRE INSURANCE CO.
Head Office i PARIS, France. 

Eafabliahed 18X8

J2,000,000.00

4,651,840.00
HEAD OFFICE TORONTOCapital fully subscribed 

Net Premiums in 1910 
Total Losses paid to 31st Dec., 1910 78,500,000.00

ESTABLISHED 1859
Amts Dwembir 31st 1911 • • $926,906.76
liabilities Deeembtr 31st, 1911 • • 8337,306.07

SURPLUS in Deoembtr 31st, 1911 $589,600.69
Smrlly far Pellay Haidars • - • $967,910.97

F. D. WILLIAMS,
Managing Director

Canadian Branch i

94 NOTRE DAME ST. WEST, MONTREAL

Manâlar lor Caaada t

MAURICE FERRAND
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cancellation ol *= “i'TjSÏ

„j.J, and the unearned portion of aCoximate1y 

$”.4 £TThismamount, less "the commission thereon,

SSàtfEEEi eisarar,:::
substantially correit. company and operating in this State >e j . ,i,at the mini-

Bh^HEKEH ErMBELHsiheld by the Unite . • capital statement losses and expenses anj that the financial

53S^Ts#Se=SThe company, however js «>1»»^, due %2.

a,,dZSin the Oal statement may be con- 

S financial Maternent wot^umhmVtedly show

the company in P^ses^" ° jn connection with 1 proposing re
Losses.—The books ana pap . sjnce 0c,0l»er Lj or Inter-Insurance.

reixirted in the foregoing plains one ‘h" pe= hundred
SV”-

panys retord ^ >f 0clober> November and The business is earned on -. |intcd an attorney

Payments. ,S*pe"«'s- ness for the associates 1[ the: at wi,h the
October. 1912 ,...........................H22M2 in Massachusetts and h ^ commonwealth.

53,036.12 1,633.2* system i the business is amenable to

llliœ-ist: : : Si-............... sAsysSSSTra.**irSMà”
engaged in the insurance business.

UAB11.IT1EH.
$ 97,148.96 

221,819.68 
15,000.00

Unpaid losses.......................
Unearned premiums . . • ■ 
Accrued liabilities.

Total liabilities 
Capital under section

.$333,968.53 
' 162,121.7527 of the insurance law

$496,090.28

INTER-INSURANCE.m o REGULATING

Massachusetts Insurance ,
R,dation of wha is known as

Commissioner is 
Recipro-

er insurance' Bv this method, he ex-
ssv-.....

The

November, 1912. 
December, 1912. .

hasbe said that the company
its maturingused reasonable effort to adjust and pay

for bv the heavy cancellations, and the expir. and earnings of 'the months of October. November 
and December, 1912. and as thc' p,tal
ÎSLSTeK ind expions _
three aforesaid months have effected a heavy reduc 
lion in the unearned premium liability.

A further reduction in this liability

The annual report of thc \V ^1'j"g l'^.rt!>c1tbvr
*',aÆn3 cS£ There we,

fires or roughly two 
The total 
than the

ment
false alarms or „ ,
outside of the chimney lires. /<> 
firp< ,i.,v • being 121 more than last year, fires a aay, k more

Thi- » v™ ■«""e" "*

the department consists of i*> men.

of the

caused bywas



Dividends Not. 29. 30. 31 and 32 . $100,000.00
Written off Hank premises....................
Contribution to Officers' Pension Fund 
I tala live at «redit of account..................

Dec. 30. 1911, balance at credit of 
count . .

Dec. 31, 1912, profits for the year after 
deducting charges of management, 
Interest due depositors, rebate on un­
manned bills, and after making full 
provision for all had and doubtful 
debts..........................................................

ac-
. . $138,046.6820.000.00

6,000.00
181.888.26

168,841.58

$306.888.26 $306,888.26

W. D. ROSS, General Manager.

Statement of the Affairs of the" Bank 'as at 
December 31st, 1912

LIABILITIES
Notes of the Hank In cir­

culation ........................
Deposits not bearing in­

terest ...............................

ASSETS
Specie and Dominion 

Notes . . .
Notes of and cheques

on other Hanks . . 680.752.76
Balances due from other

Hanks in Canada . . . 21 4,396.71
Balances due from

Agents In United
Kingdom........................

Balances due from
Agents in foreign
countries......................

Provincial, Municipal,
Hallway and other 
bonds and securi­
ties  

$1,026.642.60 $1,338,726.51

1,999,643.81
Deposits bearing Inter­

est (Including Inter­
est accrued to date! 8,018,786.26 

Balances due to other 
Hanks In Canada . . 270,148.29 4,316.98

$11,315,120.86
Capital Stock paid up $1.000,000.00 

1,250,000.00 162,086.21Reserve Fund
Dividend No. 32, pay- 

aide Jan. 2nd, 1913. 
Balance of Profit and 

Loss Account, carried
forward........................

25,000.00

1,409,689.62
Call loans secured by 

bonds, debentures and 
stocks..............................

181,888.26
2.456.888.26

1,37 2,059.97
$5,182,028.76

Current loans and dis­
counts ( less rebate on 
bills not due) . . . 8,177,810.17 

Notes and bills overdue 
(estimated loss pro­
vided for).................

Deposit with Dominion 
Government for se­
curity of note cir­
culation ........................

Hank premises, safes 
and office furniture. .

Mortgages on real estate 
sold by the Hank . .

<

5,811.69

50,000.00

353,458.50

2,900.00
8,589,980.36

$13,772.009.12 $13,772,009.12

THE METROPOLITAN BANK
4# No 2 THE CHRONICLE. Montreat.. Janvary to, 1913.

nO
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limitation, it then becomes its 

to the infant 
find in this 

which the

exceeding this 
duly to immediately repay 
on learning of his minority, 
section any sanction for the theory upon

a sum the excess 
1 cannotïrijal Ikrteimw

UNDER-AGE CUSTOMERS

important de
vision recent,ygivenj, of ttf t£‘
'}}' 1 £JSB'“withtstoS Who are under the J^i^' is not to be confined to an express statutory 

age"of'‘2. years. The first part of the decision was provision.^ ^ dcposil money in and with-

lillssai asssSi •be paid ««° ^‘aUertbe effect of the contract keeper would be to wait till suit and then to pay 
to*repay implied upon the making of the deposit. money into Conrt^ , ,hc pl in,,ff fails

The contract was one beneficial to thet infant He Ip an m Jl broUght until more than a year
:;t"5°Sk bank vltank'^ ogaSo" The m'nn wi'thdrlwn Hmn the llanL

txxnrï-Hire Fstersttartt-tssr.o his order. Nothing in this was detrimental of the he wajted until the mortgage on
thi the provisions of the hotel Ld t-nforedosed and «- father^,,ad 

the Bi„ of Exchange Act afford apC°m^te «lefence, ascended. Ute , \hiuU that under
^ough this <^™ra°ftsmeanSof the Act Section the circumstances he ought to have acted with greater 
been foreseen y to ;ncllr liability as a promptness.
Ztfztm i. .S'.xf.'wu; Jrûras b, »—»
tract.” But sec. 4 P-ovdes tl at where ^b,^ na ^ and & he was a year younger 
drawn or endorsed by an m •■ • ive pay. now turns out that he is.
ing or endorsement entitles the holder to P > ()o not thjnk that this affords him any
ment of the bill. ■ • • , . an,i tr:s competency depends upon his age, not uponThis provision applies to a cheque («Ç.165) ami. His co . pe J hjs I js lf t,ie bank has misled
substituting the word “cheque for b ill . the enec wnat bc cst The fact that his mother
is: "A cheque drawn by an infant enmles^h him-if, indeed, she did—is quite immaterial.
holder to receive payment «««of. If ^yment I find as a fact that the bank acted throughout
was entitled to receive payment, then the payment 1 nn any know|C(|ge of the plaintiff s
must operate to discharge the bank. to a jnfa„cyy’ and that there is nothing in his appearance

The plaintiff's counsel based his . gu h indicate infancy or to provoke enquiry. If it had
«real extent upon the provisions of sec. 95 . « r r alc fact that the mothers statementBank Art; an!i I have postpone,! «modérâtion no^ ken have thought front
because it can better be dealt with in tl eg anncarmce that he was older than thelaw relating to infants' contracts. That section pro- ^ plaint^ II ^ a( a„ crcdit his half-hearted
vides that the ‘ bank may . ■ • \vl,cthcr' sucb statement that he was coerced into making the loan 
from any person whomsoever . • ■ ,. . jds {athcr. I think the true situation was that
person is qualified by law to enter into > | had confidence in the business inirac.s or not, .and from tune to tune repay any o at that time he ^

mtityTCrL'd noi W *« ■!.. hwn. »> •* - ......«“

ol ''KVi tank i "'îh'. "«-'.I -ill I. «»"

to be received from 
time exceed

banks and their

\\'e continue

this the plaintiff suggests that he 
to the actual date 

than it

excuse.

and
this section, the total amount 
such person on deposit shall not at any 
the sum of five hundred dollars.

So far as I know, no case 
section. The plaintiff's counsel .
effect of it is to make not only the receipt from, but 

payment to an infant, of any sum exceeding 
unlawful; and from this he argues that because 

received unlawfully and $500 only could 
entitled to demand pay-

\ recent editorial in Til* Chronicle pointing out 
the inequalities of the new tax upon fire in-urame 
premiums for the maintenance of a hre comm > 
sioners establishment in the Province of Ouebcc 1. 
quoted by the Review of London, which oWrvc^
•‘h is very remarkable that most authorities wlun 
•out' for supposed improvements in the conditions 
of the community invariably introduce them at the 
expense of the more thriftful of the imputation, put­
ting additional burdens upon those who already have 
voluntarily undertaken all their legal and moral 
obligations. To tax this section of the community 
in such a way, either directly or indirectly, is unfair 
both as a matter of equity and of justice

has arisen under this 
that theassumes

the re
$500, un 
$1,800 was
lie paid lawfully, he is now 
ment of $1,300, the disability having ceased.

In the first place it is to be observed that there 
is no restriction upon repayment The restriction 
is upon the amount of deposit ; and if. as_ a matter 
of policy, the Legislature requires an infant s account 
to be kept under $500 ; and the •
of the fact that the depositor was an infant, receives

bank, in ignorance



& BOCKTHE LAW
F«.Ui4 il ISO*

Assets Exceed - $45,000,000.00
Over *6.000,000 Inverted In Canid».

FIRE and ACCIDENT RISKS iccaptid.
Canadian Head Office : 1II St Jamaa Street Career Mace d'Araet 

MONTREAL.

IHSURAHCE CO. LIMITED. LONDON.

ie Canada.
J. e. C. DICKSON 
Canadian Manager

resented toAgent» wanted in unrep 
91. D A la BW, Superintendent.^

I’ept.

MOUNT ROYAL ASSURANCE COMPANY
AUTNONIlie CAPITAL. 
HEAD OFFICE:

SI.000.000
MONTREAL

Hieeideei, Hon H B Renville
J. 1. CLEMENT, Jr., General Manager

Responsible Atfsnls wanted in Montreal and Province ol Quebec

Vice President, J M Wilson

Montreal, January to, 1913THE CHRONICLE50. No. 2

BRITISH AND CANADIAN 
UNDERWRITERS

SOLICITING INSURANCE FOR

THE MUTUAL LIFE
INSURANCE COMPANY OF NEW YORK 
IS ONE OF THE MOST LUCRATIVE OF 

CALLINGS.

of NORWICH, ENGLAND.
(UIAMINTEEI) BY THE

Norwich Union Fire Insurance Society,
Limited, of NORWICH, ENGLAND.

AGENTS WANTED AT ALL POINTS IN THE DOMINION.
Are you In the business to stay? Choose a Com­
pany good enough for you to stay WITH, and strong 
enough to stay with YOU, during your whole career;

Head Office for Canada, TORONTO 
Head Office for Province of Quebec, MONTREAL

The oldest Company In America, which began busl- 
seventy yeara ago, la bigger,, better and strong­

er now than ever before, and will be still bigger, 
better and stronger seventy years hence;JOHN MacEWEN, Superintendent.
Not the Company which YOU must Introduce, but 
file Company which Introduces YOU wherever you go. 
The Company whose better selling policies earn most 
for you in the way of commissions;

which furnishes the Insured the
Union Mutual Life Insurance Co.

The Company 
largest protection for his money.

Of Portland Maine.
PRED. E. RICHARDS, President.

Accepted value ol Canadian Securities held 
by Federal Government tor protection of policy­
holders, $1,206,376.

All policies Issued with Annual Dividends on 
payment of second year's annual premium.

Exceptional opening for Agents, Province of 
Quebec and Eastern Ontario.

WALTER I. JOSEPH, Manager,
1.11 St. James Street, Montreal.

terms to producing agents, address :FOR

George T. Dexter
Sad VICE PRESIDENT

New York, N.Y.54 Nassau Street

THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT INSURANCE COMPANY

GUARANTEE BONDSACCIDENT INSURANCE SICKNESS INSURANCE
BURGLARY INSURANCEPLATE GLASS INSURANCE 

THE OLDEST AND STRONGEST ACCIDENT INSURANCE COMPANY
OFFICES
WINNIPEG VANCOUVER

J. L. TURQUAND, Secretory free wrer.
CALGARYMONTREAL 

J E ROBERTS. Pttdétmi
TORONTO

C A. WITHERS. Grnrml Manager
E ROBERTS, Manager, Montreal Branch.

GOVERIMERT, MUNICIPAL AID CORPORATION I0RDS
iga of Canadian Municipal. Government 
ho ml issues suitable 1 or the investment 

rsUtes and private invest. 
Is of a satisfactory invest

Oui list comprises carefully srl 
anti some of the I test class of corporation 
of the funds of 1 tanks, trust and insurance companies, e 
ora. The securities we offer combine the two essentia 
ment, namely, safety ami good interest

ecled ofleitn

WOOD. GUNDY & COM PANY*
TORONTO, CAN.LONDON, INO.

k
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The merger i- under way in loronto of tv 

which Mr. .1. W. C.arvm is interested.

new

3tiBuranrc îBrtefa.
lieol,ie „f tills country (England), are much 

favourable to restrictive legislation than the 
people of the United States and Canada. Neverthe­
less there is. we 
this country 
Canadian lines.
majority' of genuine insurance agents would welcome 
à taw that xvould re,mire then, to 1* hcensed am .0 
".ay a suitable tax.- The Policyholder, Manchester.

I Vhoelie \ Smith, then sixty-one years of
". ™ life annuity of the Mutual L.(e <

a life income of $f>4-3S r\er> 
She paid f"r **'1' 

that she 
her invest-

believe, a growing feeling even ... In iW . I » » j • iu „f 
vour of legislation on American and age. pim''^ • |jf(.
It is unusual for any class of pen k Neiv N orb Rr.mtmg 
ation. Hu. we imagine that the quarter. or *.5 ;4 

;„si,r.-mce agents would welcome annuity or lit, m,

in favour of legislation on

the sum of S.t.xsi. *o
i;”aie over s p.c. m.Hy nil
ias realized a umv - 1 ivmls arc long-lived, 
nvnt h i' proverh'a 1,1 ,iu.ir remaining
I he assurance of an mi , invest-
l,a>> "'’/which W certain'u/be ,-aiil promptly. «> 
fl im'e' -'r had. relieves them 
U to -he at*the advanced age of

' ^ Ti her annuity from the 
1 )c,ir ! . __ ...,„r..a:il Miff 111 all

ment
The assurance

According to the record of Industrial Accidents 
maintained by the Department of Labour, H4 wor*y 
men were killed and 359 injured during the month 
"f November. Compared with the record for <>c- 
tolier which was 105 killed and 415 injured there 
were' nine more killed and 47 fewer 
November. The greatest number of fatal accidents 
occurred in steam railway service, navigation ami 
,|,e building trade, the figures for which were . . 
.4 and ,3 respectively. The largest number of non- 
fatal'accidents* occurred also in steam railway ser- 
vice the record being .25- followed by the metal 
trades with 70. and by the building trades with 33- 

* * * *

ment

this case
ninety-tw" years -.s .- vears >rega,ing u. all 
company for ll,,n> original v invested.
$8,ioS.to in return for the a-3.>»*' "K

Mutual Interests.

OF MONTREAL.CLAIM AGAINST CITY
1 1 . the Citv of Montreal for The resjsinsihiht) of uv„unt of inadciuate

damage caused to prol*1 (ho int al issue in
protection against lire , ...i,;..i, un for
he case of Itouchard vs. 

hearing. The _pla.nt.ft .is 
of Longue Pomte 

some eighteen 
the time

hold the city responsible «•" lo llu. enactment
annexatwm agreement^ ^ ,,lli|lt* became part and 
in virtue of » nu 11 i-o"k> . )t Was
parcel of the metropolis some^ ( ^ ^ ( ^
specified that the ut> ' ' . ,,f a suitable water

in the installing and cqu 1 ] k js vi;li,Ued, the 
works system in the w-iri ; after annex-

fire

Kates on Chicago risks equipped with automatic 
sprinklers were reduced, January 1. lh= 
loss exneriencc in Chicago for 1912 has been disas­
trous few companies being able to show any profits 
on their business. The experience on sprmklered 
business has been good, however, and the well pro­
tected risks of that class arc to get the benefit m spite 
of the losses on unequipped business. 
is to he made in rates on any sprmklered risks in­
volving the grease, naphtha, paint, oil or tar hazards 
Soap "factories, shade cloth factories celluloid or 
lamp mantle works, cold storage and stork yards 
risks, and grain and malt elevators are also excluded 
from the reduction, the desire being to rccogmze he 
classes on which the experience has been most favor 
able and which arc most susceptible to sprinkler pro-

< me burnedwere 
It was claim- 

found inv

whose homes 
months ago. 

ih,at it had been
blaze because the water 

The fate of the 
the court will

out
ed at

(XX)

lection. * * * *
the New York Journal of Commerce, 

war in the surety

withoutwere
According to

there are possibilities of a rate ,, ,
business in the United States, which would have 
disastrous results. The resident of a large surety 
company is quoted by our contemporary as stating 
that it was his “firm conviction that if a rate war 
were inaugurated rates would fall 50 l*r fce"1' 
slanlly, and that it was only a question of a com­
paratively short time, under such conditions when
rate rutting surety companies would face insolvency 
just as they have done in the past leaving ‘hem bonds 
not worth to cents on the dollar, and 
valueless" It is said the conservative companies are 
prepared to fight all over again the *am= b=“ e ‘ ^ 
was fought with reckless managers in t'X'7 
«0 prevent the business from being destroyeI by to» 
„f confidence on the part of the public. ^ 
suggested that the insurance commissioners might 
agafn give serious consideration to the plan to requir 
the surety companies generally to carry a specific low 

less than 33 per Cent, based upon rate 
which would, if adopted, make it a 

for cut rate companies t<>

Hfrsunal flaraprapliB.
of theMr. William Wallace, K^tieial manag^

Crown Life, was in Montreal this week. 1
a very satisfactory years business

' * * • *
\1r < R Tarr. managing editor Canadian
Mr. •*. W- ... 11 ClIRONIL'I.E othllPiuauee Wnunpe^ ak, at ^ kf( Win..i,,cg

Z a o,:::Liday trip which je-;;-
feting in Montreal before returning to the I r.nnc

City. ...»
Mr Koliert lunkin. assistant general manager

honest and straightforward dealings.

resen e of not 
at present in use,
very difiicult proceeding 
comply.

- r



WANTED 
4SSSISTANT MANAGER by leading Accident 

and Guarantee Company, Must be thoroughly 
experienced in the business. Applications 
treated confidentially. State age, experience 
and salary required to

POST OFFICE BOX 430,
MONTREAL, QUE.

Montreal, January io, 191352. No. 2 THE CHRONICLE

GRESHAM
life Assurance Society, limited

Founded 1848

Funds : FIFTY MILLION DOLLARS.

WANTED
FIRST CLASS Fire Insurance man with 

canvassing and rating ability. One capable of 
taking charge of Office preferred. Address

C.A.C., P.O. Box 1502, MONTREAL

Applications are wanted 
for Agencies, 
((munissions would he 
arranged for Agents and 

Brokers.

Liberal

WANTED.
INSURANCE INSPECTOR required by Acci­

dent and Guarantee Co. for Montreal and 
Province of Quebec. Must speak French and 
English. State age, experience and salary 
expected. Applications treated confidentially. 
Address,

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada,
MONTREAL. P.O. Box 1030,

MONTREAL.

THIS CUT SHOWS PLAINLY
3-

ONE CHEAT ADVANTAGE

Ü "Matey" Filing Appliances have over 
all others, in being interchangeable at all 
times to suit changed conditions, or require­
ments in the office.

WITH OTHER SYSTEMS(gacy)cm
.*5 r> You have to adapt your business routine 

to the arrangement of the Filing Cabinet, 
with " Macey ’’ you simply adapt the 
cabinet to your business, and if your 
business requires a different arrangement 
to-morrow, or next week, you simply 
change to suit your need, 
more simple ?

IntviduntitaMc Interior 

Kilim» Cabinet Idea i'«

EE • * The '
MnWK\ OH KK MJCIPMLNT j What could be

F7*
EVERY OFFICE MAHA6EH

4V Should have a copy of our handsome 
catalogue for reference. We send it free 
on request.

4

Canida Furniture manufacturers
LIMITED

General Offices : : : WOODSTOCK, ONT.
Write for Catalogue M.
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Sarkrt anb ffntanrial friimmaritThe Canadian Fire Record.
TamwoRTH. Ont.—T. Brown's bam? cm York road. 1 Tho Hank of Nova Scotia ha- recently opened a 

destroyed with contents, January J Hvm.u -li - iir;tlic|, ;lt Dalhotisic. N.B.. with Mr J- W- Macdonald 
liants burned with contents.

a q.<K—Queen's Hotel, and buildings 1..,",3 W A M,&.l....... . i-
viler and It. Adam-, tailor, destroyed. January 
Vire' originated in oil and gasoline warehouse. he 
( Hiecn's hotel loss is $10.000, insurance $5.««' '
kin and McDonald's store, loss $4 tx». ntsurance 
S2000; oil warehouse and contents, loss -
s,trance not known; Davkins Stock loss not estmv 
,,ted. insurance $1.000; McDonald s slock, loss !M..v*>. 
insurance $1.000; Adams' loss $200. no msurame.

St Bonik.ack, Man. Main building of Manitoba 
Rolling Mills, corner of Archibald and Marion streets j
damaged, January I...... . l-'aced at $.-oc,.(*^ w "h
insurance of $(>5.000 in tariff companies—$25.000 
building, $ts.o<x> on machinery and $5.<”° l,al 

Eire started in boiler room. Water supply

1 as pro manager.
* * * *

llusiness interests in control of the Canadian lube 
X' iron Company, Limited, are back of the new Can­
adian Rolling Mills. Limited, which is now l*mg 
organized. The chief men connected with the Can­
adian Tube were formerlv connected with the Moot­

ing to their desiring to eon- 
now being 

new

2.

real Rolling Mills, and ow 
trol their own supplies arrangements 
carried through for the organisation of the

are

company.

The Canadian Bank of Commerce, it is announced 
from Toronto, has definitely decided to erect a new 
head office building on its present site, which " 
bounded on three sides by King. Jordan and Melinda 
streets, and Messrs. Darling & Pearson, the loronto 
architects, are preparing the plan-. Negotiations 

, ,, ... , , 11 || u....I. lirorrc'sing favorable with the Manning estate, amt
Vancovvkr. BA . 'huhhnRj. »» 1 Vvr }Iu. bank hopes to acquire at an early date the pro­

age. occupied as grocery t \, ic]l i nioii. perty leased by the McConkey people from Mr.
Loss mi building, $1.383 Insurant, x - ; |f lllv. .leal is successfully concluded
$,*»: British Imperial. $->.«>'i ^  ̂“nlTx ' Imffiiing fermions will commence this year. Firs, 

Vnd.. $4.<*xi. Loss on contint., • )/ • • , ,, \i..ronkev's restaurant will be torn down and
turcs, $-5. lusunmce m Niffunud -n. on vmUut, .4£ ^ ^ wi„ be erected
$1,000, on fixtures. $yOa Can. . ; |aCc I11 the event of the bank being unable

\vw XYksTMInstKR, B.C. Building owned bv ^ ^ Mvo„,kev property from the Manning
Smith and W hittaker. Occupied as f lub by John thev will probably build a taller structure on
Smith and as furniture store by Condm and Coma 
Loss on building, $54.V insurance, f3.5«k m '-,vJr
'uV-Ince ' $'l'2<x>.&in’( 'cciden'tal' Insurance Conp'auv. X\ e have reason to congratulate ourselves on the 

1 lie furniture -tore $14-’; insurance, $1.000 in continued prosiierity of the country, w m i s "

cm»: c-~ mm"' ***
Mi.KT.EAi- -Three ».rey Irail.linB. '«SO'”'" .T'Ltf'.'-'.'i'iVsl "(i,. l'.'.r".','.' .'.u'e l'.e. ire - *1- ilk-

street, damaged January 6. ^ invest,, cut of foreign capital, and that the mterrup-
I C. Asch. on second floor. Lo" «1* »> ; > jo <|f ,llis „ow would have adverse results, especially
Lower floor of factory of Hutchison & ,ik mticipatcil. London's attitude towards Canadian
namental brass and iron manufacturers. U offerings of securities has lieen unfavorable for some
street, damaged, January <>. isupis.sed origm. • n,,lllths past which is, no doubt, primarily due to the
from boiler igniting debris. North La-tern . • which ha. shaken confidence throughout

St. Catherine street West, damaged JamuD 4- ^ ,„e large lx.rrowings o our
Origin, overheated furnace pipe. Loss aWit $3o1'; , ;« «. * The'financial conditions abroad arc
C. N. R. tool shed at Longue I ointe burned. J. • . I )(| ,|vrv i„ the present money stringency. With
4. St. Vincent de Paul < irphanagc. corner ovace concluded the demand for new capital V
and Lagauchctiere street'damaged. January 7. 1 ■ xvjn |lv VVrv great consequently the
about $5m. Supposed origin. spontaneous conbu- pa r ffiv «a «t « ^ f„r monc>. f,,r Mime tune

Mr. II. S. Holt. President of the Royal

on

terns. arc

their present site.

1 re

lion in rubbish. 
Win Nina,.

to come.Christ Church rev
Store of M. I Lank.Slight damage at

tore, -'8s Henry Avenue. December 25.
Asoviteh, 21 Jarvis Avenue, damaged. December 2> j

jgggygayyg
No. I warehouse of Imperial < hi Company. gu- > >• previous experience in Fire Insurance
December 30. Loss. $50,000. Eire m clothes v I.-a years P™v,°u . instance, stating age
of 1. McLean's residence. 105 Alfred Avenue. De- , WOrk. Address 1» «'« ,nS,dnt 
ceVlwr 29. originated from children playing with an(j salary expected, 
matches. Damage $50 Grocery store at 709 I rit- , A' n n’ r„ 1S02
chard Avenue damaged to extent of $100. December ; p, Q. Box 1504
.t). Origin, stove-pipe falling among quantity of MOnlRbAL.
matches.

/ r
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The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 
Deposit 1 1 1

11 OF LONDON, ENGLAND n11 1111

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.
$828,200.00
STANDS FIRST 

In til* llbirelMy ol Hi ill- 
icy Contract». In flnanolal 
slringlti. and In the liber­
ality el *» leu utilement»

Most Liberal Policies Issued
Offices: MONTREAL, TORONTO

Wanarf-rs lor Canada. GRIFFIN & WOODLAND. 
JOHN JENKINS, Fire Superintendent.

THE CANADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE: Commercial Union Building, MONTREAL

CAPITAL $500,000.00

Personal Accident, Sickness, Plate-Class, Guarantee and Liability
Insurance.

Board ol Directors:

S. M. EWING.

T. H. HUDSON, Minus!.
T. H. HUDSON.Hon S. C. WOOD.

WINNIPEG MONTREAL :
Merchants Bant» Building

VANCOUVERTORONTO : 
Trader» Banb Building

FOUNDED 1171

The OCEAN ACCIDENT A GUARANTEE CORPORATION, Untiled
of LONDON, England

Accident, Health, Employers’ Liability .Guarantee and Plate Glass Insurance
UNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

LIBERAL POLICIES

$11,260,000
$46,000,000

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY, General Manager lor Canada and Newfoundland.

BUSINESS FOUNDED 1795

American Bank Note Company
Incorporated by Act ol the Parliament ol Canada

ENGRAVERS and PRINTERS
-------of--------------

BANK NOTES, SECURITIES, MONETARY DOCUMENTS. ETC. 
FOR GOVERNMENTS AND CORPORATIONS.

Head Oflloe and Works : OTTAWA. 224 Wellington Street.
Branches i

MONTREAL. 171 St.James Street 
TORONTO. 18 Melinda Street WINNIPEG. SI a Main StreetHAL FAX. 177 Hollis Street

j
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— Royal Trust Co.
TRANSPORTAT ION BUILDING

CAPITAL FULLY PAID • SLMMM
SI,HO. 001tk Home Bank

of Canada
RESERVE FUND

Hoard of Director* t
II,,hi Hon IOKD STBATHCONA S MOUNT ROYAL, O.C.M.O 

PRESIDENT.
H. V. Ml REDITU.
VICE-PRESIDENT

ORIGINAL
CHARTER
1854

TORONTO 8-10 King 
St. WestHead

Office wmss”“....
Sill T. (J. SlIAVtmiMBMT. K.V.V.O.

W111.1 am C. Van IIobnk, K.C.M.U

Seven Office» in Toronto. A*. ItAI Ml 
A. I*. I»K AITH WAIT*

Gordon
iiKKKNSHIKI.V*

BRANCHES AND CONNECTIONS 
THROUGHOUT CANADA. A. E. HOLT, Manager 

SAFETY nefOSIT VAULTS,
Bank of Montreal Bldg., 109 St. James St.,

MONTREAL.

JAMES MASON, finirai Manager

jjjgontmilSrupt (Company
Standard Loan Co.

Incorporated 1880 «> off,, for sale deltentmc* healing Interrst *t HIVH l*r cent 
,,rr annum, psynble half yearly. Thene debenture* ofler nil ah- 
iolutely aafe and piofitHtde invest ment, a» the tmichaseis have for 
security the entile esseisof the company.

$1,400,000.00 
. ILSOO.OOO.OO

$500,000.00
$200.000.00

CAPITAL 
RESERVE -

Cipktal and Surplus Assets 
Totel Assets

Our Booklet > 
informa

Prenideut : J. A. Kammhbkb.
Vice-President*: W. 8 Dinnick, Toronto. IIviih 8 IlmtNNitN, 

Hamilton
Head Oflicei Cor. Adelaide and Victoria St»., TORONTO

DIRECTORS
Hon. N. Carry Huilh Paton 

L. L. Pease 
James Redmcnd 
F. W. Rots 
Hoa.W.B.Ross, K.C

Pott. Arch,r"v‘i«-Pr„. Hoe. B. D.ed.re.d 
Sir W. a. Aitkcn. H. P- C«e. E. Drummond 
J E AIM T. J. Drummond

Geo. Ceverhill C-l- a»" The Trust and Loan Co.MANAGERV. i. HUGHES.

142 •ftotre 5>amc Street, 1M. or VAKAOAl . $14,600,000 
2,020,000 
1,400,000 

413,600

Capital Sabacrlbed,
Paid-up Capital.
Reserve Fund.
Special Reserve Fund

tY TO 1,0AN ON KKAl. K»TATK AND 
KNDKK VAU'KK OH LIHK POL, 1C IK».Dominion Trust 

Company, Limited
Head Office - VANCOUVER, B.C.

MONK
8VHKL

30 St. James St., Montreal

BRANCHES:
Victoria. B.C. Nanaim 

CaUary. Alta. 
Enlland

o, B C. New 
Reiina, Ba»k. 

Belgium
Vancouver. B.C. 
Weatminster. B.C. 
Montreal, Qua. PRUDENTIAL TRUST COMPANYAntwerp,London.

LIMITED
Safety

Deposit Vault
■ Ad. 100.000SubMTilMMl C.Hillal 

Paid up Capital •
RpHerve&tndUlilcd Profit* $ 730,(100

Treelr# far B"iiilh«lfirr<i
TrdNbfrr Igpnt k |pgl*tr*r

ri limiter 
Ian ^lylNerP

HUD OFFICE

» $T. JOHN 

STREET
unuTDCAl Inaiiraac e of every 
mUH I IftBle at lowrvl poMdihle

B. HAL. BROW/», President and Gen. Manager

. $ 1,800,0110
i«l ruler *r<fiv

Surfil ÎPre% PliFpIlaRdll)

Correspondence
Invited.

Acte as executor, trustee, guardian, transfer agent, 
trustee lor bond holders, agent lor the investment of 

lunds and all other trust capacities.
Loans money lor clients on first mortgages 
proved real estate in amounts not exceeding 50 of con­
servative valuations. netting the investor 6', to 7 1- -
Deals in Municipal and industrial debentures.

11.,I i;.t«lr mi l lii.oraH.r brp.rtarul.
kind placed

on inv

Union Assurance Society limitedW. R. ARNOLD, Managing Director.
OF LONDON. ENGLAND.

[Fire Insurance since A.D. 1714)

Canadian «ranch : 
timer St. James and FcGIH Streets, Wontreal 

T. L. MORRISEV, • Resident Renafer 
Agencies throughout the Dominion:ilThe LIFE AGENTS MANUAL, $3.00

THi CHRONICLE MONTREAL

—
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Business Cards

RODOLPHE FORGETCABLE ADDRESS •' RYRERT *

E. C. RYKERT & COMPANY 
Stocks Bonds and Investments

Member Montreal Stock Exchange

Stocks and Bonds
Parti Office:■entreat Office:

S3 Notre Dene Weel.
22 St. John Street, 

MONTREAL. 60 rue de Provence.

S. CARSLEY & CO. 
Stock and Bond Brokers

W. GRAHAM BROWNE & CO.
Dealers in BondsMembers Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL
Montreal222 3t. James StreetOrders Eeeculed in all Markets-'Phone Main 6548.

P. S. ROSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, Montreal

MACDOUGALL BROTHERS
Members Montreal Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL. WINNIPEG ST. COHN, N.B.MONTREAL

British American Bank Note Co., Ltd. BRITISH COLONIALHeed Office: WELLINGTON STREET. OTTAWA, CANADA
mplelr appliance» for the production hikI 
ntei felling of HANK MiTHS. HON PS. 

n POSTA G F R ml kKVKNVK STAMPS 
* Monel*»v velue.
Ie«1 hv «ht» Coni peu V i( accepted hv the

Mont m<Hlern end roi

k cat
iKKumeut» 
li* work eiecu

FIRE INSURANCE COMPANY
Office : Royal Building, 2 Place d'Armes, Montreal

»ga«n«t « out 
(RTIFICATIOIK 

end a-11

LONDON. NE W YORK, BOSTON end other Stock Exchange*

‘ofA

Branch Office»:
9 Bleury Street, Montreal 

Trader»1 Bank Building, Toronto
Special Agents Wanted

Telephone Main 2540

THE BENALLACKROBERT MILLER & CO.
CHARTERED ACCOUNTANTS 

Commercial and Municipal Audit» and Investigation» 
Liquidations and Insolvencies.

KOBE KI MILLER, C.A., F.C.A., (Cun.I C. A. Scot.
cable AddtrM, Western VnmnVode. “Accuracy " Montreal

Quebec Bank Building

Lithographing & Printing 
Co, Limited

80-82 Victoria Square - - Montreal
MONTREAL

DOMINION BOND COMPANY, LIMITED
MONTREAL, TORONTO. OTTAWA .end LONDON. ENGLAND.

Deslere In

Muiilclpul. Corporation and 
Industrial Bonds

MONTREAL OFFICE : 

Dominion Express Building.

J
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List of Leading Stocks and Bonds
COBBECTED TO iHUBSDAY, JANLABY 9th. 191.1

l»er cent, on 
investment 
et present Dividend

to paid up 
Capital

PM1-nr Hate of 
Annual

Dividend
payable.

WhenKmcleat Capital Capital 
subscribed paid up

ofK,"I
price# or
l*st sale.

PaHANK STOCKS.
prtoae. ;

II$Per Cent.
i 22
4 91

$Asked Bid.
.... 163 
224 223

April, October 
March, .lune. Sept., Dec. 
Jan., April, July, Oetob. r

March, June, Sept., Dec. 
March, June. Sept., Dec. 
March. June, Sept, I'ee. 
Keb., May, Auguet, Not.

March, June. Sept., Dee. 
Jan., April, July, October 
Jan., April, July. October 
March, June, Sept., Dee 
Keb., May. Auguet, Not 
Jan., April, July,

January, July.
Jan., April, July, October 
March, June, Sept ec. 
Jan . April, July, etober 
March, June, Hep;

Jan., April. Jult.
Keh., May. Aug. Novel 
► eh . May, Auguet. Not. 
March. June, Sept , Dee.

March, June, Sept , Dee.

67.0# 
83 33 

120.11

11666
100.00
34.76

100.00

,1;S55S ,KS!E
1242 4.976,700 4.973.319 5,973,319

3,OOO.WX> 3,OllO.O<XV 8,600 (MOl
а. Ot'OJ'OO 3.000.000 3.UU0.W»
1.370,000 1.294.616 IBO.iKS)
6 713.000 6 60 .‘,130 6,602,1301

10.000,000 1.359,633

б, 716.900 6.747 680
1.000JOO 1,000.41011
4.000.000 4.000,000
16,000,00» 16,000,00»
2,000.000 2 000,001'
I ,<M'0,0 M) 1,000,000

1,862 400 1677.906
4.71I.OOO 4.679,870
3.867.600 3.626,4*»
I. non.000 1.» 81,000
1,600,000 1.600,000

II. 5641.4(410 11.560,600
•i,412.:jOO 2.159 .r,01
1.109,104» 1,035.690
5,000.4'00 5,000,000

5.000.000 6,0491.000
1,171.900 646.600

tiaO.iHMi 316.04*»

Hritleh North A meriee.................
Median Hank of Commerce.

;» ......................................................................

Hamilton...
iiochelaga........  . .......................
Home Hank of Canada ....
Imperial..........  •••• ••

iternatl»nalc...........Ii 6.410,766 91 16
1.156.4104» 125 04)
4.7UO.04I0 11760

16,ONI.066 1410.04)
1,460.006 70 00

1.794),000 179.00

.600
8.811.618 
4,326.480 113.70

51)0,1*8' 54)00
1,160.060

12,660.009 108.65
i,959,666 V25 43

34WI.0'*l 29 04#
6,000,066 1241.00

3,300.1*81 66 00
40,100 4.72
15,006 4 76

5 15194Hank of Canada
Metropolitan Hank
Motions...............
Montreal
N atlonale............................
Sew llrimewlck.............

Merchants
5 41i'i* 202 J

216 ... 
142 HO
275 274]

285* ‘2641

« 87 2
1 9-2 
4 72

Octohei

11.33 
161 0

m
Northern <'r«#wn Bank 
Nora Scotia...........

5 28

TnclaV Bank of Canada..

October
50 DOm 5 26

Royal .............
standard . ,
Sterling..
Toronto.

Union Batik of Canada....................
Vancouver................................................
Way burn Security .............................

MlftrRI.LANBOlia 8TO4JR0. 
Sell Telephone 
H. U. Pack#

do
Oanadlan Pad tie.........

Canadian Car <’oin..................
do Pfd ..•••••• • • • •

Canadian Oeneral Klectrle.
Can. Cement Com....................

PM..................
Can. Con. Rubber <tony

Canadian Converters. . ..
Crown Reserve ...............................
Detroit United Ry ...................
Dominion Coal Preferred...........

5 16116 161 8

5

Jan . April, July, DetoP r 
Cumulative, 

do
March, .lane, Sept 
April. October.

12,500.000 
618 000 
112,500 ...

1^11,400 ..
196,806,621 ...

8 12,600.0)0

621.566 
1.611.401)

713 198.0O0.006

3.600.00»
6.000,000
5.640.4 0)

13.600,000 
10.106,00»

111
55
ss.VW.S

ssg
SS
l.im.towzz
.liSKSl .15:S 
SSSl .........
1.400.0*6

4 64.........r.D 17*2] 171
" "à" j 7rs AW

7 , Dec,"If
3 88 
3 71

164i 146 
266 965J

................... 83
... XI» .... Ill

27] '-271 
.... 94| 921

!'.!*. 100
XI) 34bÎ V48

.... 791 79|

3,100.0001 
1,000 0048 
6.392.766» 

13 2)60 .HO 
16,500.000 
1.802 44»

Jan., April, .Inly, October 
•Ian., April, .lui), Oetolmi

l *\8 2 4
6 34) '

711

7 S3 Jan., April, .Inly, October 
Jan., April, July, October

Monthly.

Kobrnary, August.

Do.
4 1 9727 60 7 1,731.0*0

1.666.167
12.060,660
3,000.064)

6 24 4

6 34» 5
7

Jan., April, July, October 
Jan., April. .Inly, October

Jan , April, July, October

oeto 
y. Oeto

SS 
52

6,394.060

toon 60»
2,766,66*
2.160,066

« 068'i 6

1

Dominion Testil# Co Com....
Pfd..,.

Item. Iron A Steel PM. .........
Dominion Steel Corpn................

::: a> » :•»I "4>1"
6 79103
I H7671 67 4

Jan , April, July. 
•Ian., April, July. 
Initial Dlv

he*
h#r4Dulnth Saperlor 'Traction.. .

Haitian Tramway Ce .................
Havana Klectrle ItyCom ...

Preferred

6
Jan , April. Jnly, Oct 
Jan , April. July, Oetto her

Keb.. May, August, Nov 
February. August.
Jan.. April, Jnly, Oet 
March June, Sept,, Dee.

., April, Jnly.
Jen.. April, July.
Jan.. April, July,
May,
April.
April. October.
Marsh, June. Sept. I»ee.

Feb., May. August, Nov 
January. July.
Jan.. April, July, October

March, June,Sept., Dee.

«
«Jo

6 63001Illinois Tree. PM...

KaministIqula Power...........
I.auientlde Com----- . ...........................
I.ake of the Wood# Mill Co Com 

Pfd

I ia
*22* j 

132
229

ini October 
4 (etober 
October

ii*i 7 .IanJodo 6 7487 84
68 66 
86 64

146 142,

5Maekay Companies Com ..............
do Pfd......................

Meat can Light A Power Co......................
do do EM... •

Minn St Paul A S.S.M.Com .........
Pfd. ...

HH 4
4 fS 4

7
November.

*•«« -155 ;

’.:Î1S:S5 :...
17,000 990 17.090 no»1 ........
10.090.60» 10.000.000 
1.000,00* 2.'«).0MO
tooo.oon I.e^o.'ion ...
6 000 060 6.000.001» ----vSU ....\ 'X 

155 :
i.iu.oon i.'injw

.V.ro.W 37.«»W«
«.WO.!*» «.wi.onn

4-i
J"

Montreal Cotton Co.................... .... •

sal Light, lit. A Pwr. Co ....
Montreal Street Hallway ..............
Montreal Telegraph........................... XD

8 76239 2361

*.*.*.’. 144

Northern Ohio Traction Co.....................
N Seotta S\eej ft Cob! Co. rom . XD 86 «4

Dgllvle Flour Mills Com ....................................................
do Pfd................................ ....................

666

6 97 Jen . Aprll. July. October 
March. September 
March. June.Sept., Dec

Nov 
, Nov.»S5:«

Mlreh, «.pi., IW. 

.lu.. April] J «IT. O.WM. 

.1 ••-.April.•»•»#. "•‘o6" 

JM]. April. '.HIT,

Jen*. Ap^H.July,October

i 7 01 467 66Penmen's Ltd. Com ................
do Prof ........................................ ............. ..

ynehee By. !.. ft Ie......... ................................. 18 15
Richelieu ft Ont. Nev. Co............................ 118: 118
Rio d# Janlero..................................................
thawlnlghinWaterft PowerCo... XD 1471 1471

1,075,900
9.800.000

f

676 8
4

4 06
10.609.090 10.000,00»iJSSg
mo» i.*5 ... ■

W.lM.or*
inn,non »m,nnn  

J .gjg ,0m00D -

8 71<»o Paulo T.L. ft P ................
Toledo Rye ft Light Ce....
Toronto Street Rallwev-----
TrU'ltv Preferred.....................
Twin fittv Rapid Transit Co..
Wet India Klectrle.........
Wlndeor Hotel.............  ...
Winnipeg Electric Hallway

13,975.000 
«,0**.000i litmi iiii

is»Co I 117] 1I7|

I

2
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Z
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OkTKUiT Vnitkii Railway.Traffic Returns.
Caxauiak Pacific Railway.

Year to date. 1910.
Nov. 90.............*90,0.16,000 $97,797,mi *119,116,0" *21,519,11110

Week ending 1910. 1911. 1912. lucre»»,
16 c. V....

Wrek.....
Dec. 7.............

•• 14................

Iocreaae 
28,587 
20,761

1912.1911.1910.
.... $ 83,144 211,731 
.... 182,498 209,259I lier. HIM-1911. 1912.

l>rlotII SrpkKinK I naciiuN Co.
1911. 1912.

20,764 21,256 21,668
20,456 20,385 21,759
21,015 21,530 22,481

Inereaao
412

1910... 1,973,000 2,478,000 2,771,000
.. 1,839,000 2,622,000 2,825,000
.. 6,065,000 2,528,000 2.865,090
.. 2,666,000 3,0 0,000 3,647,000

293,000
303,000
337,000
607,000

Dec. 7.............
•• 14.............
•• 21..................

“ 14
374
951

MONEY AND EXCHANGE RATES. ________
To-day I.ant week. A Year Ago 

6-7
6-7% 5-6

(iaANO Tkonk Railway 
1910.Year to date. 1911. 1912 l..„. ....

Nov. 30................*44,493.761 *48,650,249 f 52,606,819 *3,856,570
Weekending 1910.
Ih-c 7................... 838,345

" 14 ................. 826.943
“ 21 ................... 878,140

IncmttH*
< all money in Montreal .. . 6 
" '* in Toronto.... 6-7% \l5-6

1911. 1912. lucre»»»
892,057 1,005,097 112,140
929,821 1,052,340 122,619
933,118 1,001,189 167,071

1,315,394 1,391 ,873 1,696,339 303,466

21-in New York . 2J%
in London .... 3-3j%

5| %
2|-3J% 21 .3 X

4 y.6 "rRank of Knglaml rate....
| Console .................................

Demand Sterling...............
Sixtv days' sight Sterling.

5 x
“ 31

_Vt*_

75^ _ 75„

Caxadiak NoariiKRN Railway. 81*1

Year to date. CANADIAN BANK CLKUUNOS.1910.„ 1911. 1912.
«'•*- 30............... *12,823.000 #1.6,665,900 *19,311,000

Week ending 1910.
Dec 7.................. 339,200
“ 14 ............... 281,900

285,900 
348,400

lncreanr 
|3,65 ,900 

IncreHHP 
!»•;, in" 

17,N0» 
37,700 

I08/>00

Week ending Week ending Week enillng Week ending 
Jan.9, 1913 Jan. 2, 1913 ] Jan. 11,1913 .Ian 12. 19111911. 912.

461,6*0 
423 H00
431.500
506.500

<567,900 
472,600 
477,200 
* 15,000

$60,rM,2M i *«,M,794 | $,ri0,4«9.0'»f.
r,2,072,«14 «J.8IM.#W I 4tl.M7.9l7

5.9TKI.R79 j_ *,32«,8.'.7 J__ 6.190,129

DOMINION CIRCULATION AND SFLCIB.
Nov. 30, 1912....*118,9.i8,620 May 31, 1912..7. *113,114,914
October 31 ............  116,748,414 April 30 .................. 113 169,722

Inereas" Sepl. 30...................  115,996,602 Ma-ch 31 .................. 113,4 3,633
$311.000 A ugiist 31...............  116,210,578 j February 29.............  114,063,408
1 lirrea-e Jnlv 31.................... 11.3.794,885 Januiry 31 ............  113,188,88

11,268 j June 30 .................. 111,*82,2391 ' eceoler.11, 1911 . 115,149,749
1.6,9.65 1 Specie held by Rei-eiver-Oener-il an I
10,941 1 Nov. 30, 1912....*106,69-1,599 I May 31 1912

i Oct. 31.................... 103,064,008 April 30........
8e| t. 30................... 101,041,850 "March 31 ..
August 31.............. 103,014,276 February 29

Increase ! July 31.................... 100,400,688 I»»u.ry3l.................. 98,6*3,907
3,416

Montreal 
Toronto . 
Ottawa

Twin City Ram» Ta a wan Company.

Year to date.
'«'» 30............... *6,812,468 *7.057,188 *7,398,188
» eek ending 
Dee 7 ..

“ 14..,.'.!
“ 21..............

mm. 1911. 1912.

1910.
142,084
I4M27
146,1.69

1911.
147,631 158,892
144,8.9 160,824
156,362 167,303

1912

Ins assistants :-
*98,831,169 
9^70,930 

... 98,892.396

.. .. 99,587,787
Havana Klavtkic Railway Co.

1912. 1913.
...................... 60,210 53,646

Week ending 
Jan. 5 ............. 98,141,636June 30

CANADIAN BANKING PRACTICE
THIRD EDITION. NOW READY.

iHANDSOMELY BOUND IN CLOTH, $4 PER COPY)

CUESTICSS OS CUSTOM AND USAGE AND LAW. Published under the Auspices ef the 
Canadian Rankers* Association (Compiled hy John T. P. Knight).— ''■=

1 hr hundred» of questions and answers on Canadian Banking Practice deal with nearly 
possible point of practical interest likely to present itself during the daily routine of a hank. The 
replies relate to acceptances, cheques, endorsements, deposit receipts, letters of credit, circular notes, 
warehouse receipts, partnership accounts, bankers lien on goods, forgery, alteration and loss of 
negotiable instruments, hills of exchange, promissory notes, principle and surety, etc., etc., etc. 
Mr. J. I. P. Knight, the compiler of “ Canadian Banking Practice has classified and indexed the 
Questions on Points of Practical Interest. The value of such a work must be apparent, and a copy of the 
hook should he in the possession of every hank official and business man in the country who desires 
to he informed upon points likely to arise in the course of dealings between banks and their customers. •

every

For Sale at The Chronicle Office, 160 St. James Street, Montreal.

ATLAS ASSURANCE COMPANY
LIMITED, of LONDON, ENGLAND 
E,t»bll»h,d in the REIGN ol GEORGE III

Income
Funds (excluding Uncalled Capital)

Includia, Uncalled hut Fully Subscribed Capital, the

Head Office for Canada
MATTHEW C. HINSHAW, Brunch Manager

$ 6,916,365 
17,633,467

of the Company esceed Tweoty-aeven million dollars.reeourcee

MONTREAL
Active and Influential Agents Wanted
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STOCK AND
kkmahksDate of 

Maturity.H' Where Ini 
payableWhen Intereel 

due.Amoeut
outstanding.

Quotation»
BONDS PJr

A.ket Bid

IVc. Ut, 1926 
Oct. 1*1, 1646

Oct. 21.t. 1926 
April M.1940

Ilk. of Montreal, Mil­let Oct. l"t A pi 
let June let Dec.

$3.649,000
3,500,000

lOOj I00| 5Hell Telephone Co............
Can. Car A Edy.................

S::veÆ oo.::: on

Can. Cement Co................
la uiiuiou Coal Co............

I loin. Iron * steel Co.. 
INiin.Tes. Sera,1* A ....

« “B".... 102

610!
Redeemable»» "0 

after Oct. 1st. 
Redeemable at 110
Ite'l. at 105 anil 
Int.after Slay let.l»10

5 Kedeemable at 110 
and Interest. 

Uedeeinable at P»r 
after 5 year» 

lied, al 105 and 
Interest ((

Uedeeinable «* 105

Kedeeniab'e all I#

,8888» BK..............-6

5,000,000 1st A pi. l»t let 
6,300,000 1st May 1st No»- ,

1,000,000 

1.000,000

450,000 
7,624,731 

600,000 
750,000

1,000,000

947,305

ion 991 
9!'i 99

91}93
08}

6100

98} 6•• 0 "••••

Irt Marcli 'sept. Koyal Trust Co . Mt.

Ut.J„ne lstl.ee.

2 July Bk.of Montreal. Mil.

Feh. I mI, 1912 
Jan. I Ml, 1916 
Sept. IhI, 1916

“I)
Kleclric lUilwaytlavniia

Halifax Train..............
Ixvewalm Mill Co.......... I OUj »'•*!

June lat, 1932 
Jan. 2nd, 1920Ukeofilie Woods Mill Co 

I au ran tide Payer Co ...
2 Jan.6107

July lut, 1935 
Feb. Hit 1933 
Jail. IhI, 1932

5 5,778.600 1st Jan. 1st July
6 11,72 ,500 1st feb. 1st An*.

6,787,000 1st Jan- 1st. July 

1st May 1st N°v-
1st June 1st I>ec. 

1st May 1st Nov.

inf» andRed. at 
lut. aller I I*

Mexican Klectric !<• Co 
Mes. L’t A I'ower Co . 
Montreal l>- A l*ow. Co.

Montreal Street Ky. Co. 
Ogilvie Flour Mill* Co..

Penman*.............................

Fr ee Bros .... *•••*•• 
Quebec Ky. LAP. to..
It io Janeiro........................

Sao Paul 
Toronto

Winnipeg Electric .. . 
West India Electric....

89} 89
4}99} 1932Mhv •

July 1st, 1932
Redeemable al 105 and 

Interest
Uedeeinable at H'

i ulter Nov. 1,1911

4} 1 1,500,000 
6 i 1,750,000

Ilk. of Montreal, Mil. 

Ilk. of M.,Mtl. A Ell. Nov. 1st, 1926

June 1st, 1925 
lane 1st, 1929 
Jan. 1st, 19.15

C. B. of C. 1-omlon.
, | 6,(100,000 1st June 1st Dec. î>” ft I9U

I.W.000 J i«'y. '^oci. 'uk0^Montre^. MU Jen. W.
1 1,000,000 1st Api. I Ht lieu .. J an. lut. 19 J.»,

6 1 4,000,000 2 Jan. 2nd July ........ 1029
600,000 let Jan. ltd July

5 2,000,' OU

MlstJnnelstl^:

1 July
6
5 4,866,666
6 25,000,000 1 Jan.56

A York Radiai. 5

104

iriMl

Montrée 1 Tramways Company
WINTER SERVICE TIME TABLE, 1912-1915

fôrnumt Ammran
jlnv.iirainr Êompunii 

NruiÇi'Hi
STATEMENT M A V. IOHLachlnet

from Post Ofllre: 20 «Un., «rvtc from 6.JJ •-»■
Lachlne: 20 ~ ,Sault an Recollet and 8t. Vlneeat de Paol

I2.no midnight 
12.46 midnight CAPITAL

$2,000.000
a ESC R VE FO* ALL OTHE * U ABIUTI1 S

9,802.074
met surplus

8.447,668
assets

20.2 49.742

,n,r^ -s a
•• 4.00 p.m. to 8 00 p.m
.. g oo p.m. to 12 00 midnight.

to 8 oo a m

15
■

From St. Vincent. e ir • m to 9 30 a.m.£-'r -r.’lc" "-r ‘.Slm m VÎl p m.

„ •• •• 4.30 p m. to 8.30 p.m.
•< •• h 30 n m to 12.00 midnight

„;m 81. Den,.. IL J” ST«. .h. I. Dender.un nn„ aoentswanted 
A„|y la TIIOH. C, MOORE. Sn,f. ol A|e.r... 

IE W.lliatloa Street. Ka.t, Torealo. Oalerie
Mountain.

From Park Avenue and Mount ltoya' o"12 ^ mi,v,lght.
20 rain*, service from 6 40 a.m. to uz m 

From Victoria Avenue: midn'i» t
2o min*, nervier from 6.60 a m. »•

CartUrvillai
From Snowdon Junction:—

20 mine, service fro

From Cartlervllle: - , m 9 0O n m
» min.- ..rv.ee from J-JJ£ „.mPn„dn ,h,

a m to 8 40 p m.
8 40 p ro. to 12 OO midn.ght.

m 8.00

Bout do Filei
» ..rv,e. from s^:r- «0.6».-

1 00 p m to 8.00 P m.
•• 8.00 p m. to 12.00 midnight.so

60
Tetrsmltvtllei

1

agents wanted
interior ItiitrrmritrrB
" Of HARTFORD

J. W. TATLIV. M.n»..»

: 
S£

: 
3
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RAILWAY PASSENGERS*

ASSURANCE CO.
OF LONDON, 
ENGLAND Also

ALL KINDS Of
EMPLOYERS' AND PUBLIC 

LIABILITY
(INCLUDING AUTOMOBILE.)

PLATE GLASS AND FIDELITY GUARANTEES. 
Hud Office loi ClRldl. Confederation Llle Building, TORONTO.

F. H. RUSSELL. Manager

EsLblish.d IB49.

The Imperial Guarantee The General Accident

Assurance Company
of CANADA

AND ACCIDENT INSURANCE CO.. OF CANADA
Heed Office : 46 King Street W., 

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

TORONTO, Ont.Head Office,

Personal Accident
Health, Liability and Industrial 

lisurincePI Ml Glass 4M) AUTOMORIII INSURANCE 
FRANK W. COXt

Set relent.
C. WILLANS,

<»#n*rml Ifansgtr J. J. DURANCE,
Manager for Canada

General Agents (or PROVINCE o( QUEBEC

ROLLAND, LYMAN & BURNETT,The LIFE AGENTS’ MANUAL, $:i.00
THE CHRONICLE

MONTREAL

MONTREAL.

We make a Specialty olScottish Union and National
W ordingsIInsurance Co., ol Edinburgh, Scotland

KSTABUSHKU IWt
nsurance

$30,000,000 
59,055,380 

326,310 
4,477,034

HORTH AMERICAN DEPT., HARTFORD. CORN. U.I.A.

Il RKKWSTFK. M.-tnagrr 
mi«lrlit Agrnte

Capital, • • • •
Total Assets,
Deposited with Dominion Gov't, 
Invested Assets in Canada,

Printed on Onion Shin in one or two colors. 
We cen fill your order PROMPTLY end At 
MORE MODERATE RATES than any FIRM 
in Canada.

JOHN LOVELL & SON, LTD.,
II SI. Nickel» St . MONTREAL

1 \ M l S
A F.V AN*, k

V, \
Montreal
TA101110

Winnipeg

ReiNH ART .

IAN. I.ANU A K II I AM
PUBLISHERSM 1 

AI

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

$5,316,968.65
529,973.65

23,887,141.41

Capital and Assets 
Surplus December 51, 1911 
Insurance in Force

The Contracts of this Company are free from unnecessary conditions and restrictions.

C. L. SWEENEY, District Manager,
Montreal District.


