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No. 167.] BULL. [1865.-2nd Session.

An Act to amend and extend the Acts relating to the Cobourg
and Peterborough Railway.Çompany.

W HEREAS, in pursuance of the Act intituled : " An Act to make Proamble..
further provisions relating to the Obbourg and Peterborough

Railway Company, passed in the twenty-fifth year of Her M;.jesty's
Reign, William Henry Weller, George M. Clark and Robert M. Boucher,

5 Esquires, were duly appointed arbitrators for the ptuposes therein
named and afterwards made their award declaring the valae of the
properties and franchises of the said Company, which said award 'was
set aside by the Court of Chancory, on the ground that the principle
adopted by the arbitrators of valting the properties and franchises as

10 an ent.irety was not in accordance with the meaning of the said Act,
and whereas it i8 desirable that all doubts as to the correct construction
of the said Act should be removed, and that the principal.to be adopted
by the.. arbitrators should be distinctly declared: Thereforo, Hler
Majesty, by and with the advice and consent of the Legislative Council

15 and Assembly of Canada, enacts as follows:

11. The mattor of the said arbitration shall be again remitted te the Arbitratorato
said arbitrators for reconsideration, and the evidence already taken mako a new
before them, as well a§ all the proccedings already had, shall be recon- laton.

sidered, and for that purpose the said arbitrators or any two of them
20 shall give two ýweeks' notice; to be published in the Cobotirg Star and in

the Peterborough Gazette of their intention te hold a meeting, and at
such meeting the parties intorested may attend and further evidence may
be heard if such shall be tendered, and the arbitrators shall proceed to
make their valuation i< the following manner, that is to say,-they How thoval-

!5 shall ascertain :-ade.
The actual present marketable value (if any) of the franchises or

corporation rights and privileges of the company :
The actual present marketable value of the iron rails, chains and

other materials, excepting the right of way of the said Railway, as if
30 the samb could be severed and removed from the Railway ;

The actual present marketable value of the depot grounds with the
buildings and appurtenances thereto belonging, deducting any exipting
eneumbrances effected prior to the deed of mortgage mentioned in the
tenth section of the said M. et;

85 The actual present marketable value of the personal property of the
Company (if any) deducting the amount of any valid existing encum-
brances in the same.

Som user-2. The sum total when ascertained shall be the truc award te all taned to bo
intents and purposes according te the requirements of the said Act. 1th true

aVrard.

40 M. The seventh section of the said Act is hereby amended by striking Sec. 7 or c.
.25 victoria.out the words "eighteen months" and inserting the words " five years"

in lieu thereof.



Sec. 8 re- 4 The eighth section is hereby repealed and the followmg substi-
Peaed and tuted therefor
new section
substituted.
Rauxway to 8 So soon as the award shall have heen made and confirmed, either
rev'ert to cri- by Judgment of the Court of Chancery or by expiration of the time
gmal shatre- mentioned in the third section without apphcation to set the award 5

°nrmation aside, the Railway, its properties and franchises, shall revert absolutely
of tbe awards to and become the property of the original shareholders, subject to

payment of the said award and nterest thereon, which shall stand as a
first charge on the said ]Railw ay, and the Company shall thenceforth
be governed by the original Act of Incorporation, which shall then and 10
thereafter be in full force and effect, excepting so far as the saine has
been altered by the said recited Act and by this present Act.

Sec 10 5 The tenth section is amended by strikîng out all the words in the
amended the section after the words " of the said award '

Sec 11 6. The eleventh section is amend by striking out the words, " hich 15
smendea ever shall frst happen after the satisfaction and discharge of the

a-ward as hereinbefore provided '

Vacancy 7 In case of death, refusal or ncapacity of any one or more of the
amongst ar- said arbitrators before the award shall be finally made, the Court of

a oW Chancery Bhall appoint an arbitrator or arbitrators in bis or their stead 20
in the same manner as is provided mn the first section of the said Act
of twenty-fifth Victoria, and in all thmngs the said Court shall have
jurisdiction on the said award with power to set aside the same or remu
the same for the reconsideration of the arbitrators

Realway ta be 8. On falure of payment of the said award, the parties nterested 25
gold on failure may proceed in the Court of Chancery to sell the Railway, together vith
th' *ar °c all its works as fully and amply as if the saie were cau.ed by mortgage

in the firsi instance.

9. This Act shal be a PubLc Act.


