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LoadIng Wholerale Houses or Montreal,

GAULI BROS. &CO.,
IMPORTERS OF

British and Foreign

DRY GOODS

CANADIAN MANUFACTURERSi

Cor. St, Helen & Recollet sts.,

MONTREAL.

FELT HAT WORKS
1878-PARIS EXHIITION-1878

Prize Medal awarded for our manufacture of

FEJLT MATS
Ivn & T no pod eorv descri tion of PUlt
ant )11 SOFT FEM-IHA&TIS, and eau auply

tho fra o ;o curront rat, asor aedditL. to.
mchianery lis enabled us tosdoubler our product.

For the FALL AND WINTER TRADE we
offer a full assortment of

FUJR, GOOQQDS
OF .0UR OWN MANUFACTURE.

PLUSH, CLOTH and SCOTCH CAPS,
CLOVES and MITTS

0f English and Domestie Manufacture.

MOCASSNS,' SYOW-SHOES, bANCl'
SLEJGH ROBES, BUFFALO, c..

TO lMANUIIFÀTÙJRERS.-WCe havo a large stock
or3oal. Persjan Lamb and other Skins, Tri -

JAMES CORISTINE £ 00.,
Warehouse, 471 to 478

ST. PAUL ST., MONTREAL.

Leading Wholesale Houses of Toronto.

complete Stock

-of-

White VictoriaLawns
CREAM INDIA LINENS,

Check Grenadine Muslins,

WHITE AND ECRU STRIPED MUSLINS.

JOHN MACDONALD & CO,,
Wellington and Front Streets,

TORONTO,

And MANCHESTER, - - ENGLAND.

Leading Wholesale Trade of Montreal.

M. Fisher, Sons & Co.,

WOOLLEN
MANUFACTURERS

and .IMPORTERS.

27 & 29 Victoria Sq.,
MONTREAL.

784 Broadway, - - New Yor.

And

George St., Huddersfeld, Eng.

Leading Wliolesalo Houses of Montreal.

SPRING GOODS.
Brooms, Whisks, Brushes,

Matches and Woodenware.
Lacrosses,

Cricketing Goods,
Base Ball Sundries,

Oroquet,
Lawn Tennis,

Express Wagons,
Wheelbarrows,

Toy Oarts,
Velocipedes,

Baby Oarriages, &c., &c.

H. A. NEL SON & SONS,
59 to 63 St. Peter St., Montreal.

56 & 58 Front St., Toronto.
4W-SEND FOR CA.TALOGUE.-g

S., (REENSHIELDS,
SON &CO.

WHOLESALE

DRY COODS
M ERCHANTS,

17, 19 and 21
VICTORIA'SQUARE,

AND

-730, 732, 734;.& 736
GRAIG STREET,

MO Y TB 1L
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The Chartered Banks

BANK-.OF MONTREAL,
ESTABLISIIED IN 1818.

Capital A1l 'aid Up, - - $1 2,000,000
Reserve Fund, - - . - 0,000,000

HEAD OFFICE, MONTREAL.
BOA R D OF Di R ECTORS :

C. F. SNITIas. Esq., - - - - President.
Hon. Sir D. A. SMITI, . - Vice-President.

Giilbert Scott, Esq. A. T. Pa2tterson, Esq.
Aie. Murray, Esq. Geo. A. Drummonod, Esq.
Hon. John Hamilton. llih McLetatn, Esq.

E. B. Greeisields Esq.
V. J. Buchanan, Ceneral Manager.

A. MAcNiOian, Asst. Gen. Mlanager and Inspector.
H. V. Meredith, Assistant lunpecter.

A. B. luchtaatn, Secretary.
Branches and Agencies in Cainadao:

MONTREAL, E. S. Clouston, Matinger.
Almonte, Ont. Hlifax, N.S. Picton, Ont.
iellevlile, Ilamilton, Ont. Port lope, Ont.
Brantford , Kingston, " Quebec, Que.
irockville, " Lindsay, '' Regina, Ass'n.

Chatha, '' Amdon, " Sarnia, Ont.
Chatham, N.B. Moncton, NB. Stratford, Ont.
Cornîwall, Ont. Ottawa, Ont. St. John, N.B.
Goderich, " Perth, "I St. Mary's, Ont.
Gulcphi, " Peterlboro', Ont. Toronto, "

'Winnipeg, Mlai.
Agents in Grea Britaitn,.-Liondon, Bank of Mon.

treai. 2 Abclihurch Lane, EC., C. Ashworth, banager.
London Cotimittee--E. If. Kiig, Esi, Chairtian,
Robeir Gillespie, Esq.

Bankers i, Creat Brtain.-London, the Bank of
Eigadii: 'Tlie Unioîn liank of London: The London
and IW estminster lHank. Liverpool, h'lie lank of
liverpool. Scotiand, The lritish Linen Company and
ilranchesa.

Agients in the United Stattes.-New Y ork, Walter
Wats'on atnd AMex. Lanjg, 59 WVall Street. Chicago,
lianîk of Mointreal, I. lulro, lattager: R. y. fleh.
dlen, Asst. Managecri

a IAher 'In ith U1 it!ed e-New Vinrk, h'lieli u of New York N. il.A., The hlerclants' Nationai
flank: Boiston, 'Te hierchaits' Nationtal lnnklituffiao, Ilantk of Commercein liauffau; Sani Franciscot,Tlie llank of liritisi Colutîmibia.

Colonialand Freign Correîandents.-St. Jonit's,
Netvondtilnd, 'ie Union lianîk of Newfuntiiidltnd.liritish Coîiibia, The llInk of British Cohiiîia.
New Zealai, h'lie liil of New Zeaitttld.

haute Circila, Notes and Letters of Credit for
I'avellers available in all parts of the iworld.

THE BANK OF TORONTO.
CANADA.

InOorpîor'ateod 1800.

Paid-Up Capital, $2,000,000. esI, $l,150,000
DIRCTORS:.

(Gronn e Gootntttît.o, Presoidenî:.
W11. Il. BEITn r, Vice-idint.

V. R. I'iilswortlh. Wm1t. Go. Gooileraimit.
Alex, T. Fltot. Ilonry Cawthra.

Inry Covort.
HEFAD OFFICE, TORONTO.

HUNCAN CtoULsoN, - - - Cisihier.
Iliun Lreit, - - AssittantCashior.
J. T'J. Ai fllnssttnic. - - Inspoctor.

BRANChlsS:
MttrOeal. J. Mulrrav Smiith, MLItngor i Peter-

iirn'. 1T. If. RA*ilet, Mtiaer; COboutrg. 
T
osepi

ilontierso, llinger ; Port, lioe, IW. I. WtnB-
wortt., Maunagor: ltir'rie. .. A. Strathy, blainnçor;
St. Ct lhtarintes, t1. W. I itoigous, Matner i Colng-

otil, W. A. Copîoltnitl, Alanittgor.
BANKERS:

tndIon, En..'Th City Cilnk, ILimtted; New
YrNatiional Banik of Commellrce.

Collections made ot (lite best terns.

BANQUE VILLE-MARIE,
il BAi) OlrFrCe, MONTILtiAL.

Captal Authorized, - - - $500,000.
Capital Subscribed, - - - 500,000.

DIlRE'T011'S:
W. Weir, Pues,: J. O. Otiniont, ic-Pros. ; The

1l1i. A. Il. iqutil Sommervill r Woir, . G.
Unvio,. C. F. Vinet, Ubaldu Garand, Calshier.

Ilrnhit ni oile" . X A. OtirsierY, Agent.

lirutn tli Nioeti, - C. A, Sylvostre, Agent.Uritatnol at St, Joromoî, - J. A. 'lheborgo, Agont.
Agents it leu 'ork:

The National Bank of the Rlepubllo.

The Chartered Banks.

THE BANK OF BRITISH
NORTH AMERICAs

INUORPORA'ED BY ROYAL CJARTER.

Paid-Up Capital, £1,000,000 Sterling.

London Offlice, 3 Glement's Lane, Lombard Street, E. C.

Court of Directorx:

J. IL. Brodio. IL J. B. Rondatl
John James Cater. ,T. J. Kitigsford. •

Ilonîry Rl.. Farror. Frederio Lubbock.
Richard L1 Ulyn. A. IL Plilpotts.
Edward Arthur Hoaro. J. Murray Robertson.

Seerotary, A. G. Wallis,
flead Office in Canada-St. James St., Montreal.

R. R. GRINDL R, General Manager.
Branches and Agencies in Catada.

l'olon. Kingston. St. Johni;N.B.
Brantford. OtIwa. Frederlton, N.B.
Paris. Montrenl. 11alil'ax, N.S.
Ilantiilton. QIeben. . Victoria,, B.0.

Tforonto.
Agents in the United Stafer.

Nxwr Yons:.-D. A. MoTavish and Il. Stikeman,
Agents.

CliciAgo.-Hl. M. Breudon and J. J. Morrison,
Agents.

SAN FaAtcisco.-W. Lawson and 0. E. Taylor,
Agents.

LoNDONBAma.-Thl link Of JnglIatd and
Messs. Glyi & Co.

FotrmIN ABaNn.-Liverpool, Bank of Liverpool.
Australi-Uin Bank of AistrLlitn. New Zea-
ltil-Uini Baik if Australia, Bank of New
Zonland, Colonial Illtîk of New Zotiati. .tîlina
Chitta and Japan-Chartered Mercantilo Bank of
Intia, L.ondni ndIttî ChinL; A ra JBanlk, Liiilod.
West. 1m ies, Colonital llantk. Pairis-Mlssr. ltr-
oturl, Krasnsa & Co. Lyons-Credit Lyonnais.

ai- Isso Cironlair Notes for Travellers, avail-
aile in ail parts of the worll.

THE MOLSONS BANKs
Incorooratedby Act of Parliametcnt 855.

Capital Paúd-up, $2,000,000. Rest, $670,000.
lEAD OFFICB-, MONTREAL.

DIRECTORS:
Titos. WonnxbnAN, Esq., - Presidenit.
J. 11. R. Moi.sos, Esq., - Vice-President.

R. W. ShepherdEs, !q. Sir D. L. MIac.hersn,
Miles Willmtta, Est. S. H. Ewing, Esq.

A .F.Galt, Esq.
F. WOLFERSTAN TIIOMAS, Gen'l Manager.
M. IIAlON,- - - - - Inspector.

Branches of 7Te Molsons Batik:
Aylmter, Menford, Toronto,lrockvile, Monrrisburg, St. Thomas,
Clinton Norwich, Sorel, P.Q.,
Exeter, Owen Sound, Trenton,
llamiln, Ridgetown, Waterloo, Ont.
London, Smtith's Falls, Ioodstock, Ont.

Agent s in the Doninion :
Qitebe-La Banqne du P enple atid Eastern Town-
ihilps Bank.

Ontario-Doiniffion Bank.
'New Bruns-wick-Bank of N. Briuswick, St. John.

Nora Scotia-Hlalifax lianking Compatny and its
flrancelis.

Prince EdtdroIs/land-Bank of Nova Scolia,Charlottetown and Stuimnerside.
Netfounnd d--.Commercial Bank of Newrfountdlaind,

St. Johin's.
Agents in UtitedSiat e::

New ortk-Mecais' National Baink 'NIessts.
Morton, Iliss & Co.. Messrs.. W- WatsLn and Aie.lang ; Bosion, M erchants' National ianik j 'srjlanld,
Casco National Baink; Chicago, First National Bank;
Clee/and, Commercial National Bank; Detroit,itchanics' Bank; Bufaâlo, Third National lank -fileauîkee, Wisconsin Marine and Fire Insurance Co.
Bank ; Toledo, Second National Bank; Helena, Mon-
lana, First National Bank; Fort Benton, .iontana,
First National Bank.

Agents mn Euyoe:
London-Alliance Bank, 'lintetd," Messrs. Clyn,Mills, Carrie & Co., Messrs. Morton; Rose & Co.
Liverfool-The Bank of Liverpool.
Antwmierf, Belgitum-La Banque d'Anvers,
Collections made in ail parts of the Domintion, and

returns prcnptly remitted~ at lowest raies of exchange.
SLetters of Credit issued, availlable in al parti of the
i world.

The Chartered Banks.

THE MERCHANTS BANK
OF' CANADA.

Capital, - - -- - $5,725,000
Reserve Fnd, - - - - 1,375,000

IIEAD OFFICA, - JIONTRBAL.'
Board of.Directors.

ANDREW ALLAN, - - - - President.
ROBT. ANDERSON, Esq., - - Vice-President.

Wm. Darling, Es. Jonathan Hodçson, Esq.
Adolphe Masson, . · Joht Cassils,.Esq.
Hector Mackenzie, tsq. John Dunican Esq

Hon. J. J. C. Abbott, M.P.
GEORGE HAGUE, - - - Generai Manager.

J. H. Plummer, Assistant General Manager.

Branches in Ontario and Queece:
Blleillie, . Kin ston, Quebec,
Berlin, Lnon, Renfrew,
Brampton, Montreni, Sherbrooke, Que.,
Chatham, Mitchell, Stratford,
Galt, Napanee, St. lohins, Que.
Ganatinoque, Ottawa, St. 'r'omas,
Hamiltoin, Owen Sound, Toronto,
lngersoll, . Perth, IVailkerton,
Kincardine, Prescott, Windsor.

Branches in ianioba:
Winnipeg. Emerson. Brandon.

Bankers in Great Britain,.--Tie Clydesdale Bank
(Limited j, 30 Lombard Street, London, Glasgow and
elsewiere.

Agency in News Y"ork.--61 Wal Street, Messrs.
Henry Hague and John B. larris, Jr., Agents.

Bankerrs in New Yorh--The Bank of New York,
N.B.A.

A general banking business transacted.
Money receiv-ed on deposit, and current rates of in-

terest allowted.
Drafts issued available at all points in Canada.
Sterling Exchange and Drafts on New York bought

antdi sold.
Letters o credit issued, a'ailable in China, Japan,

and other foreign cotuntries.
Collections made ou favorable terms.

LA BANQUE DU PEUPLE,
Established in 1835.

Capital Paid-Up, - - - $1,200,000
Reserve, - --- 

20 0
,
0 0

0

JAcQuES GRENiR, - - Prosident
A. A. TnoTTIEn, - - - Cashier..

Branci Three Rivers, P.Q., P. E. Panneton, Manager.
Agenscy St. Remi, P.Q., C. Bédard, Agent.

FonEoN AGENTS.
London, Englan(d.-Thie Alliance Bank, Limited.
ewu York.-National Bank of lie Republic.

Qncbec Branch.-E. C. Barrow, Managor.

LA BANQUE NATIONALE
lead Ojice, - . Quebec.

CAPITAL PAID-UP, - - $
2
,
0

00,000

Hor, ISIDORE THi BADEAU, President.
JOSEPII iAMEL, Esq., Vice.President.

Hon. P. Garneau M. W. Baby, Es.
T. LeDroit, Esq. Ant. Painchiud, Esq.
U. Tessier, jr., Esq. P. Laraac, Cashier.

-Honorary' Directors--Hon. J. R. Thibauieau,
Montreal.

Bsacuns :-~Montreat-C. A. 'Valie, Manager t
Shetrbrooke-John Campbell, Manager; Otfaua--O.
H. Carrière, Manager.

Ac«rers:--Etgland- National Bank of Seotand,
London; Fr'ance-lessrs. Giunebatim, Freres & Co.,
La Banque île Paris et de Fays Bas: United Staties-
National Batik of the Reputblic, New Yoek; National
Reecre Bank, Boston; A/nfoundiand-Thà Coinmer-
cial Bank of Newfi'oundland,
CANADA-ro. Ontarta-The Bank qf T z t

Ma ritinre Provitces--Bank of New Brunswi coee'
chants Bankc of Halifax, Bank of Montreal; b--
The Union Bank of Lower Canr.ada.
A general Banking, ExchangE ant coliitinnb4f

ness transacted. Patticular' attenti ppid to oo
tiens, apd retuus inadd with utmost ampptnods .Eir Correspondene roanettfully so , teth

1526
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The Chartered Banks.

THIE 0ANADIAN\

BNK OF C0MMERCEK
HEAD OFFICE, TORONTO.

Paid-'Up capital, -.-- $6.000,000
Rest, - '.-2100,000ô

DIRIECTORS.
HION. WILLIAM McMASTER, Preslident.

WM. ELLIOT, Esq., Vice-President.
T. Sutherland Stayner, Esq. Ja.Crathern, Esq.
JOh Wadeesqâ o. S. C. Woo0d.
Ge~rg Talore, Esq. W. B. Hamilton, Esq.

W. N. ANDERSON, Generat Manager.
JNO. C. KEMP, Ass't Genieral Manager.

ROBERT GILL, Inspector.
Nzw Yog-.H. Goadby and B. E. Walker, Agents.

AyrGdrci t ahrns
Barurie, . ulh ang
Belleville, Haitn eorh
Berlin, S
Brantford, . ., iat.

Chatham, Nowc, Srtoy
Collingwoodhrold

Dunsnville, Prs akros
Galt, Prhl, Wnsr

AmeGoderich,

Mneetalwdontrealts

Nowlok-h mric, .xhneNti n ak

jas. Atisti, Pres. St. CraSmtharinesr,.
Win. Ince. E arniLaly

WilmtD. h trathroy,
HeadOffIe, oronto,

Agtpcier -Branpto, Bele alkeoorgon s
Pue Sr eteborouh, W. o dst ockStee.

Comitonal crdts ofsshUied rtus GnEroet the

Atrin nd merianeto Euchane bought and sold.
CLecnos marde th ost avorlable tea rs o

Eunop, Chnglaan--- the Wnk ofSoInd.

THER DOMINI NE BANKer

DIR ECTORS;
Jas.uaNs Austin Prs . rnkSt, .Presidn .
E. B. Os l James Sic rat.

Head Offea Toono Luia * rq
Agn J,.-rmtn Be-V llevile, CoougLidsy

Npaneli Osahaa, J.A Orlli, Uxbrigerhiby
Qeena Stret Toroint, c. ofmet Esther re.

Braf t onallyparts C of th e l itd S aerea Bi
Lrnet r as rvet .iss e valable a ll artso

AEr , inaewJapan an lBko the West Indies

R. R.THUNCsr

Bainqu Jacue Cartiers

Capital Authoized, _ - _ . ,$31l 0Ca -a ubcbd,- -- - - 50,000
BADDIRCTORS

Ar.n D zr Is ,A M. P.PresdentE A. S Hamelin, ý , I V c-President.

. O. Vilnue Esq.Ac1îIn,0 e r)A. .DMPLNrCsir
Branchat eauhacrnis, . A. C.oMke, aager.

Branh atFraervile . .elatMan r.

The Charterèd' Banks.

BANK OF HàAMILTON.
Capital Subs~oibed, -- $1,00000
Roserve Bund, - - - - - 0,000

HEAD OFFICE, ffAMIL TON.
DIRECTORS':

-JOI N STUAR' I', Es.,. President.
Hon. JAMES .TURNER, Vice-President.

A. G. Ramsay, Eç. Dennis Moore, Esq.
CharleAsGurney, .s John Proctor, Esq.

corger, Roach, Esýq.
E. A. Colquhounl, Cashier..

H. S. Steven, Assistant Cashier.
Agenci*es.-Alliston-A. M. Kirkland Agent. George-

town-H. H. Watson, Agent. H-agersville, N. M,. Liv-
ingstone, Agent. Listowel-H1. H . O'Reilly, Agen.
Mil1ton-J. Buitterfield, Agent. Orangeville, R.T.an
Agent . Port Elgin-W%. Courbould, Agent. Tottenhaý,m

-. C. Aizken Agent. WViiina-B1. W ilson, Agent.
Aents in Newu Yok-ie Bank of Montreail.
Aenis in London, Enig-The National Blank of

Sco and..

The Chartered Banks.

THE.STANDARD BANK
OF CANADA,

Capital Pald-up ............... $1,000,000
Reserve Fund .................. ...260,000

HEAD OFFICE, - - - TORONTO.
DIRECTO1US.

W. P. CoirAN, President..JOnsBNS Vic0e-rosident.
W. F.Allen. Fred. Wyld. Dr.G.31 orton.
A. T. Todd. It. n Jamieso.

AGENOIS$.
Bowmsauville, Campbellford, Harriston,
Bradford Cannington, Markham,
Brantforà, Colborne, Newcastle
Brighton, Pioton.

IRANKERS.
New York and Montroal-Bank of Afontreal.
London,3ngiland-National Bank of Bootland.

All Banking business promptly attended to.
Correspondenco solicited. J.h L. BODIE, Cashier.

THE1 B3ANH OF LONDON
IN CANADA.

DIVIDEND Ngo. fi.

Noiece isq hereby giveni thati ai Dividend of Three
and One-Uiar per cent.for the enrret hialf yeatr,
being ait the rate of Seven lutcntiprmn,
uaion Ilhe palid up1 Caia Soko teBn has
1 his any been dleclaried, anid flhat the samle .w-ill be
payaptble at the Banilk end its branchles on andliafter
th 2nd( dayi of .Tuly next.

The; transfý.er books will bie closqed fromi the 19thi
to the 30thl of Tunet bot hl (Il.% inclusive.

Th'leAnttinualGenerislMeetitgofthle Sha reholdelrs
will ble hld ini thc ofliee of thle Rank.. un Wednoq-
day. 21s, day fJuy1886. Chair to be takten at
fouir o'clock, 1.m1. .

By order of thie Board, A. M. SMART,11
Acting Manager.

Thle Bankil of London in Caiinada,
Lond(oni, 26 th May, 1836.

IMPERIAL BANK
OFe OANADA.

BANK OF OTTAWA,
OTTAWA.I

Capital (all paid up) - - - - .- $1,000,000
Ret - - - - .. - .. --- - - 210,000

JAMES MfcLAR EN, Esq., President.
CHARLES MAGEE, Lsq., Vice-President.

.DIRECTORS.
C. T. Bate, Esq., R. Blackburn, Esq., Hon. George

Bryson, Hlon. *R. L. Chnrch, Alex. Fraser, Esq.,
Geo. Hay, Esq., John Mather, E:5q.

.GEO. BURN, Casihier.
Branichaz.-Arniprior, Pemibroke. Winnipeg, Man.,

Carlton Place, Ont.

MAgents in Canada, Newv York and Chicago, Blank of
Montreal. Agents in% London, Eng., Alliance Bank.

BANQUE D'HOCHIELAGA.'
DIVIDE ND Nqo. P-0.

Notice is hereby given that a dividlend of three pier
cent. (3 per cent ) has .been declared on the paid-up

capial of this institution for the current hialf-yecar, and
thiL it wvill be pay able -at its bead Offce at blontreal,
and at. its branches, on and aifter the second day of July
next.

The transfer book will 1:e clo'sed fromt ste i5th to the
30th of July', both days inclusive.

3y order of ste Board, A.DPRNT
Cashlier.

Montreal, Ma 26thl 1886.

THE CENTRAL BANK
OF CANADA.

HZEAD OFFICE, TORONTO' , ONT

capital Authlorized, - - $l,000,000
Capital Subscribed, - 00,000
Captital P'aid-ffi - 325,000

DAVID BLAIN, Esq., Preside.
SA M'LTREES, Esq., Vice- President.

DIRECTORS:
H. P. Dwight. A. Micl:ans Howard.

C. Blackett Rob!ltson.
K. Chishohin, MLP.P. D. McDonald.

A. A. ALLEN, Cashier.
Agents in Canada-Canadian Ilank of commerce.
Agents in Newi Yo&rk - impsorters' and Tradersi

National Bank. Agents in London, England, National
Bank of Scotland, London.

THRE WESTERN BANK
OF CANADA.

BE AD OFFICE, OSHAWA, ONT.
CAPITAL, AUTHORIZED, - - ,00
CAPITAL SUBSCRIBED, - - -
CAPITAL PAID-UP - - --

BOARD OF DIRECTORS.
JOHN OWANEsq., President.

REUBN .HAL , Esa. Vice-PFresident.
W. FCoaEq .W. F. Allan, Esq.

Robet MIntoh. .D. J. A. Gibson, Esq.
Thomas Paterson Esq

T. Hl. McMILLAN, Cashier
Branchu:.-Midland. Tilsonburg, New Hfamburg,

Whitby and Millbrook.
Deposits rèceived and Interest allowed. Collections

solleited and promptly made. Drafts issued available
on all parts of the Dominion. Sterling and Amerwicans
Exchange bought and sold.

Correspondents at New. York and in Canada, Th@
Marchants Bank of Canada. London, England, The
Royal Bank of Scotland,
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Cap ital Paid-[p,
-Reserve undi,

-$1,500,000
-480,000

D IRECTORS:
Ir. S. HOWLAND Esq., Preident.

T. R. MIERR1T T, Esq., Vece-Pr'es't, St. Catharines.
Robert Jaffray, Esq. T. R. WVadsworth , Esq.
P. Hughes, Esq. Win. Ramsay, Esai,

Hon. Alex. Morris.
D. R. WILKIE, C ashier.

-B. JENNINGS, - - - Ins2pector.

E AD OFFICE, TORONTO. .
Branher-FerusGalt, Ingersoll. Port Colborne,

Nia2gara Falls, St.Catharines. st.'Î'homas, Welland.
Woo.dstock, Essex Centre, Winnipeg, Brandon.
Drafts on New York and S. erling Exchange boughit

and sold. Deposits received and interest allowed.
Prompt attention palcl tu collections.

.Eastern Townships Bank.
DIVIDEND No. 53.

N\otýice is hceeby given that a dividend of

THREE AND ONE-HALF PER CENT,
uipon the paiid.-upl eapital stock of this banik
hais been dlelaredl for the currenit half-yýear,
and that, the saine wvill bc payatble at the IIead
011100 and Branches. on and after

Friday, 2nd day of f'uly next,
The Transfer Books will be closed from flhe

5th to the 30thI June, both days inclusive.
By order of the Board,

. WMII. FARWEULL,
Sherbrooke, l'.JuRe,-1886;- General Manager.
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The Chartered Banks.

THE QUEBEC BANK.
Inicorpouratel by loyal Chlarler, A.D., 1 818.

CAITAL, $3,000,000.

HEAD OFFICE, - - - QUEBEC.

JOARID 0F DIRJECTOJIS:

S. . ROSS, - - J'resideni.
WI LLIAMl WVITIIALL, Esq., - V/*ce-l'reszI/ent.

George IL Reifrew, Esq.
JAMES STEV ENSON, lsi., Catshier.
Brancher and Agenaies n Canaia :

Ottaiva, Ont. Toronto, Ont. Pcmbroke, Ont.
Mientrecal, Que. Thoroid, Ont. Thre Rivers,

Ageitsl in N 'Yrh-Mlssrs. Maitland, Phelps
Co. IRnts in Lnl/a-The Bank of Scotnd.

Loan Societies.

THE

Ontario Investment Associa'n
OF LONDON, ON7'Rl0.

DIVIDEND NOTICE.
Noren is hereliy given that a Dividend of 4 lier

cent., beCing at the rae of 8 ler cent. per auiUimni, is
liceu declared for the current Ialf.year iiion tie paid-
up capital stock of the Association, aid pyaible at the
oice of tie Associattioni Un Juîly antd next.

'le transfer books will le closeil fromt the noh to
the 3.th ins.t., both inclusive.

lIN ENRY TAYLOR, Moranager.
London, Canada, Juune 7, 1886.

Dominion Savings & Investment Soc.
LONDON, - ONTARIO.

Incorporated 1872.
Citl,--- - - -- $1 00000
Subscribed,---- - ------ 1,000,w0.00
Paid-up------------ -- - .28
RCservC Tend ----- 149,00<).00
Contingent Fid, - - . .-- - 903,12

Loans made on Farin aud City 'rocperty 0n the iiost
favorable trlis. Alimulicipaul and School Section De-
henitures purchasedl.
Itonoey receiseil 011 uicdIosit iii iiterest allowed il[creon.

F. B. LEYS, Manager.

The London Loan Co'y of Canada.
Siibs:rilbedl Capital, $610,700.00): Reserve nnd Con-

tingent IFundi, $,755:Assets, $*899ß316.30.
Directorr-TloMAsv Kuttr.P'resident; jus. Ownn,

Vice. esident: Thomnin coriiick, co. D. Siutcr-
lai, J. A. Nelles, bl.D., W. Piddicoie, Anldrew
\Veldo.

Mfiaager--ML.nil J. Kîuwr.
Solictors--Giboni McNai, Mulkern & Ilarper.
Banker-Merchants Biak of Canida.
A pplicatiois arc invited for an investmentof $109,000

IDCbentures lit I5 p.c., initerest payable lnIf.yearly.

OFFICE - Alblon Block, No. 4133 Richmond Street,
London. Ont.

0

Cornncre, Finanec, in.rance, Railways,
<nfacul'rî ingî, Aliniin und .oint;

Stock EnIterpn'sena.
hiisue Every ric>iny Moininiil, -.

SUBSCRIPTION:
Subscrpiption, - - - - - - $3 a year
iritish Subscribers. -- s. Sig
Aiericai "' - - - - -- $3
Siniglc copies -- --- 100. each

Editorial i ,ud .sifness O«s'z :

Nos. 303 dà 305 ST. JMES STREET,
MONTREAL.

M. S. FOLEY, Edlitor, Publisher Und Proprictor.
d Ile do nl undertake Io return unused

*i" -AI paynent to bie madelo hiadliirteu at
Montreal.

Tho Chartered Banks.

THE FEDERAL BANK
OF CANADA.

RIEAD OFFiCE, - TOjONTNO.
Cupital, - .. - - $1,125,000

eJst, - - --- .- 100,000
Dfirectors:

S. NORDHEIMER, EsQ., - - PnB5mær
J. S. PLAYFAIR, EsQ., - - Vicu-PnnRusDEN-r
Wni. Galbraith, Esq. Edward Gurney, Esq.
B. Cronyn, Esq. H. FE. Clarke, Esq., MPP,

J. W. Langmuir, Esq.
G. W. VARKER, GRNERAL MANAGER.

/rances:~-Auirora, Chatham, Guielph, Kingston, Lon-
doit, Newmaoirket, Simcoe, St. Mary's Strathroy,
'T'ilsoliurg, 'Toronto, Winnipegand YoarkviI.

New York, - Airican ExchangeNational Bank
Boston, - - - The MaverickNational Bank
GrC.t Britain, - The National Bank of Scotiand

ST. STEPHEN'S BANK.
Incorporatcd r836.

ST. STEPHEN, N.B.
Capital, ----- $200,000
leserve, - ---- 25,000

F. Hl. Tonn, - - President.
J..Gn»r, - - - Cashier.

- ~ AcEorirs.
London-cessrs. Glynn, Mills, Currie & Co. New

York-Bank of Nev York, N.B.A. Boston-Globe
National laik. Montreal-Bank of Montreal. St.
John 1 N.B.-Bank of Montreal.

Drafts issuci on any Branch of the Bank of Montreal.

COMMERCIAL BANK
OF NEWFOUNDLAND.

ST. JOHNS, -- - ; - - NFID.
Estabilished 1857. Incorporated 1858.

Capital, -- ----- $306,000
Reserve, - - -- --- 60,000

HnNnv Coocn, Manager.
H. D. CArTER, Chiet Accountant.

Collections made on favorable termas.
Agents.-.The London and Westminster Batik, Lon.

don. New York-Tle Natioinal,Bank of the Republic.
Boston-hlic Atlas National Bank. Mointreal-Thic
Merchanits Bank of Canada. Halifax: The Union
linnk of H alifax.

THE COMMERCIAL BANK
OF MANITOBA.

Authorized Capital, - - $1,000,000
DIRECTORS.

DuncAN MtAcAnrilun, - President.
lHon. John Sutherland, Alexander Logan,
lion. C. E. Hamilton, W. L. Boyle.

Deposits reccivcd and interest allowed. Collections
piromptly ainde. Drafts issiied available in all parts of
the Dominion. Sterling and Anerican Exchange
boiuglit and sold.

BELL TELEPHONE CO.
OF CANADA.

licorpîorated by Act of Parliamint, 1880.
Prosident - - - ANDasw RonI.nTsON.
Vloo-P>result and Man. Dirootor - C. P. Sisg.
Enoretnry-Troasurer, - -. - 0.P. So.Tarn.

This Comnpany is now prepard to furnish Tolo-
oone Exchango facilities to ities and Towns at

n0able rates. a.nd to connoot Cities or Towns
oach otier for Tolophonio oommunioation

4tbuiId Privato Linos, connecting Millsffices,
wIl(ngsor other points which parties mnay desire
conneot byTolophont.-For particulars addrosi,

TNE BELL TELEPHONE COMPANY
OF CANADA.--MONTREAL.

Excelsior Mnfg. and Refining
com.AM,r,

66 Pearl Street, TORONTO,
Sole Manîufacturers of

Dewar's Hamrner Hardening Anti-
Friction Metal.

Senti for list of.Testinonials, &e.

The Chartered Banks.

ONTARIO BANK.
Capital Paid-Up, - - - - - $1
Reserve Fund, - - - -- --.

HEAD OFFICE, TORONTO.
DmEacT'ons.-Sir Wnu. P. IIOWLAN, Pre&Ment:

DONALD 1ACKAY, Esq., Vlce-Presidenl; Hon. C. F.
Fraser, G. i. Ross, Esq., R. K. Burgess, Esq., A. M.
Snith, Esq., G. R. R. Cockburn, Esq.

C. HOLLAND, Gencral Manager.
ItANCHiEs-Bowanville, Guelph, Lindsay, Cornwall,
Montreal, Mount Forest, Ncwmarket, Ottawa, Peter-
boro', Port Perry, Port Arthur, Whitby, Winnipeg,
Man., and 476 Qncen Street West, Toronto.

AGNrs - London, Eng. - Alliance Bank,, Bank of
Montreal. New York-The Bank of the State of
New York; Messrs. Walter Watson and Alex. Lang.
Boston-Tremont National Bank. Chicago-Bank of
Mointreal. Oswco-First National Bank. St. Paul
-Merchants' National Bank. Nova Scotia-Peoples'
Bank, Halifax. Ne lBrunswick-B3ank ofMontreal,
St. Steplin, N.B. P. E. Island-Merchants' Bank
of Halifax at Charlottetown.

ST. JOHNS BANK,
L. MOLLEnt President, St. Johns. W. BRosEAU,

Merchant, ,t. Johns, Vice-Preosident. Jas. O'Cain,
Cool Merchant, St. Johns; Frs. Gosselin, Merchant,
St. Alexandre. A. A. L. Brien, Notary, St. Alex-
andre.

PH. BAUDOUIN, Manager.

HEAD OFFICE, - - - ST, JOHNS
Braicl-Napierville, J. Molleur, Agent.

Capital Subscribed, - -$540000
Authorized, ----- 0 
Capital Paid - - - - 226,420

Agnts-Montreal, La Bnque du Peuple; New
York, Bank of Montreal; Boston, Maverick Nat.
Bank.

Loan Societies.
THE

Hamilton Provident and Loan
SOCIMEiTT..

DIVIDEND No. 30.
Notice is lercby given that a Dividend of Threc and

a Half er cent.upon the paid-up capital stock of the
Societylhasbeen declared for the half-year endng J'une
30t1h o86, and that the sain will be payable at the
Society's banking-house, Hamilton, Ontario, on and
alter

FRIDAY. the 2nd of JULY, 1886.
The Transfer Books wiil be closed from the 16th to

the 3oth Juie, both days inclusive.

H. Do CAMERON, Treasureor
Hamilton, atth May, 886.

THE FREEHOLD

Loan. and Savings Company
Cor. Church and Court Sts., Toronto,

tEstablishedin 0859.

Subscribed Capital, $1,876,000
Capital Paid-Up, 1,000,000
Reserve Fund, -445,000

PRmostcr, - -HON. WM. McMASTER.
MAoiMtuOrB, HON. S. C. WOOD.
INsPEcToR, - ROBERT ARMSTRONG

Money loanedi on Real Estate security.
Deposits received and Debentures issued at current

- rates of interest. .

JAS. BAXTER CO,
120 St. Francois .Xavier St.,

MONTREAL.
Buy Notes. Diamonds, Bonds, tillion, and

all articles of Value, and pay Prompt Cash.

No Commission or Brokerage Business don .

"NO MONEY LOANED.

1528 ~' i
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Oceanic Steamships.

Under Contraci itig the Governtents ofCanada ana
Newufoundlandfor te Conveyance of/Mail:.

1886-Summer Service-1886
This Company's Lines arc composed of the following

Double Engine Clyde buit IRON STEAMSIIIPS.
They are but in water-tight compartments, are un-
surpassed for strength, speed and comfort, are fitted
up with allethe modern Improvements that practical
experience can suggest, and have ~nade the fastest
ime on record

Vessels.- Tonnage. Comrnanders.
Numidian ............ 0 ,100 Building.
Siberian..............4,600 Capt. R. P. Moore.
Carthagenian.........4,600 A. Macnicol.
Parisian..............5,400 James Wylie.
Sardinian.........4,650 Lt. W. H. Smith, R.N.R.
Polynesian. . 4100 Capt. eph Ritchie.
Sarmation........3,6W ohn Graham.
Circassian............ 4,000 " W. Richardson.
Peruvian..............3,400 " . Wylie.
Nova Sction...00 Capt. R. H. Hughes.
Hibernian....., ..... 3,134 J. Brown.
Caspian .............. 3,200 Lt. R. Barreit, R.N.R.
Norwegian............31531 Capt. J. G. Stephen.
Austrian..............2,700 Capt.. Ambury.
Nestorian.............2,700 ' . Daiziel.
Prussian.........3,000 " Alex. McDougall.
Scandinavian....3.000 John Park.
Buenos Ayrean........3,00 S .
Corcan................ 4,000 C. J. Menzies.
Grecian...............3,600 C. E. LeGallais.
Manitobsn............3,150 " R. Carruthers.
Canadian........ .200 " J Kerr.
Ph.nician.. 2.800 " D.McKillop.
Waldenian....2;000 " D. j. James.
Lucerne.............. 2,200 " W. S. 

M
ain.

Newfoundland........1 " C. Mylis.
Acadian..............1,50 "F. McGrath.

The shortest Sen Route between America and Europe,
being only five days between land ta land.

The Steamers of the

liverpool, Londonderry, Quebec and
Montreal Mail Servioo, .

Sailing fromt Livdrpool every THURSDAY, and froma
Quebec every SATURDAY, caling at Lough Foyle
to receive on board and land Mails and Passegers ta
and from Ireland and Scotland, are intended ta be
despatched.

Rates ofPJassagefroem Queec.
Cabin..... ............ 62.00, $65.00 and $88.00

( According to Accommnodatiocn.)
Intermediate... .......................... 30,00
Stecrage.............................At lowest rates.

FROM QUEBEC,
Circassian.... .................. ...... 14th May
Polynesian......................... ........ 20lt May
Parisian.................................... 7th May
Sarmatian................................ 4th June
Sardinian..........,................. ...... luth J ane
Circassian..................................18th June
Polynesian...........;...................... 24th June

Persans desirous of bringing their friends frem
Britain can obtain Passage Certificates at lowest rates.

An experienced surgeon carried on cit vessel.
Berths not secured until paid for.
Through Bills of Lading granted at Liverpool and

Glasgow, and at Continental Parts, ta ail points in
Canada a.nd Western States, via Halifax, Boston,
Baltimore, Quebec and Mentreal ; and from ail Rail.
way Stations in Canada and the United States ta Liver.
oi and Glasgow, via Baltimore, Boston, Quebec and

For Freight; Passage or other information, apply to
John M. Currie, 21 Oual d'Orleans, Havre; Alex.

Hnter, 4 Rue Gluck, Paris; Aug. Schmitz & Ce., or
Richard Berns, Antwerp; Ruys & Co., Rotterdam;
C. Hugo, Hamburg; James Mess & Co.. Bordeaux;
Fisher & Behmer Schusselkorb, No. 8 Bremen;
Charley & Malcolmm, Belfast; J aines Scott & Co.,
Qutentown; Montgomerie & Workman, 17 Grace.
church st., London; James & Alex Allan, 70 Great
Clyde s., Glasgaw: Atlan Bras., James Street, Liver-
p ; Allans, Rne & Co Quebec , Allan & Co., 72 La
S ale Street, Chicago; H. Bourlier, Toronto'; Leve
& Alden, 207 Broadway; New York, 201 Washington
street, Boston, or ta

H. & A. ALLAN,
State St., Boston, and 25 Common Street, Montreal.

Oceanic Steamships. ilM T 1

ROYAL MAIL

DOMINION LINE
OFr STEAMISHIIPS. •

Tons. Ton$.
Montreal..........3,284 Toronto............,24
Dominion..... ,176 Ontario..............3,176
Tex ............ 2,700 Sarnia...............3,850
Qae c.......... ... 2,700 Oregon...........3850
Mississippi. ,680 Vancouver. 5,700

Liverpool Service.
Sailing datesfromn Queec.

Toronto........ th ne Montreal. and July
*Vancouver... . .: O7th " *regon. Sth "

.. . ts Ih "

Bristol Service. (For Avonmouth D.ck).
Saiing diatesfrom Afoutrcal.

Texas........uth June Quebec...........2nd jily
Doinision.....6th June

Rates of.Passagefrot Quiebec.
Cabin, $50 ta $Bo, according ta Steamer and berth.

Second cabin, $30, Stecrage ai loswest rates.
Prepaid steerage tickets issued at the lowest rates.

These Steamers have Saloons, Statc-ruomn, Muîsic-
roin, Smoking-room and Bith-room amidsnips, where
but little motion is felt, and are handsomely furnished,
and tiey carry neither cattle ner sheep.

Through 'li ckets can ic had at ail tie pri!cipal
Grand Trunk Railway Ticket Offices in Catada. ansd
Through Bills of Lading are granted to and from all
parts of Canada.

For Freiglht or Passage, apply in London ta Mc-
ilwraith, McEacham & (o., 5 Frenchurch street : in
Liverpool, ta Finit, Main & Montgomery, 24 Jamsies
Street; la Quebec. ta W. M. Macpherson; ai all Grantd
Trunk Railway Offices, or ta

DAVID TORRANCE & CO.,
Exchange Court, Montroal.

Canadian Pacific Railway
Montreal, Ottawa, Kingston, Toronto,

AND THE WEST.

Commencing MONDAY, JULY 27, 1885,
Trains will riin as follows:

Tibin TABLE. s' .

A.I Pi. P.
Loavo Montrent. 7.15 9.00 .00 8.00

Arrive Ottawa.. 11.25 12.23 10.15 11.30

" Toronto.. ....... 945 ........ 8.27

A.M.P.11.
Leave Toronto.......... 9.25 ......... 8.00

A.MIr. r.ar. P.âr. A.31.
Ottawa... 8.20 6.32 4.40 4.48

P.MI. P.M.
Arrive Montrent 12.35 10.00 8.55 8.18

The only Linetoall Pointsin Upper Ottawa Valley
AND TUE MOST liNNRcT ROUTE To

WINNIPEG, MANITOBA & NORTH-WEST
Via OWEN SOUND & PORT ARTHIUR.

Connections at TORONTO for ail points West, Sostih
and North-West.

Magnificent Parlor and Sleeping Cars on
Through and Local Express Trains.

For full informaticn regarding Tickets, etc., apply at
the followIng Ticket Offices;-
266 St. James St., (Corner McGill Street),
Windsor Hotol Ticket Office, and at
Quebec Cate Station, . MONTREAL.

W. C. VAN HORNE, W. WHITE,
Vice-President. Gen, Su}tt.

D. McNICHOLL, General Passenger Agent,

Rallways;

EXPERIENCED R9
ALWAYS TACE TEU

GRAND TRUNK RAILWAY
TRE FAVOBITE kiL BOUTE TO

MONTREAL, DETROIT, CHCACO,
Boston, New York, Buffalo,

Niagara Falls, Peterboro, Queboo,
Portland, Halifax, Winnipeg,

Kansas CKy, Omaha, St. Paul,
St.Louls,Pt. Huron, London, Hamilton

AND ÀLL PRINOtPIL POINTS 19

Canada and the United States.
It is positively the ONLY LINE in Canada runuig

The Celebrated Pullman Palace Sleeping
and Parlor Cars,

And in connectioz with the

CHICAGO AND CRAND TRUNK RAILWAY
FoRM$ TE.

Shortest, Quickest and Most Reliable Hiighwayto
MANITOBA. BRITISH COLUMBIA, AND THE

PACIFIC COAST.

S Time Tables, Tickets, and GeneralOR FAIs Information, apply et the Company's
Ticket Ofices.

WM. EDGAR, JOSEPH HICKSON,
Cen. Pass. Agen.. Gen. Manager.

Intercolonial Railway.
SUMMER ARRANGEMENT.

COM)IMENCNG TUNE 14, 1886.
Through Express Passenger Trains

rua daily (Snnday excepted) as follows:
Leave Levis ......... ............. a 8. 5 A. M.
Arrive Riviere du Loup ................. 11.50 "

TroisPistoleq.....................12.50 P. Ni.
Rimouski.................... 2.29
Little letis....................... 336
Campbellton ................... 7.00 "
Dalhioulsic Junction...............7.38 "

hIisuîrst ........................ 9.ea
Newcastle ...... .... ......... ,,1.50 "
Moncton.... .................. 1..40 A. N.
Saint John........................ 5.30
Halifax ....................... 9.10

Tie Grand Trunk trains leavinq Montreal at io.is
p.m. connect at Chaudiere Jîmcioi with thsese trains.

The trains ta Halifax and Saint John run through ta
tleir destinations on Sundays.

The sleeping car, leaviiig Montreal on Mionday, Wed..
nesday and Fniday, runs thsrough ta Halifax, and the
one leaving an Tuesday, Thursday and Saturday, ta
Saint John.

A1i trains arc run by Eastern Standard Time.
TIrnuiîg Tickets may be obtained via rail nud

steamer ta aIl points on the lower Si. Lawrence and in
the Maritime Provinces.

For tickets and ail information in regard ta psssenger
fares, rates offreight, train arranîgenents, &c.,

Apply ta

G, W. ROBINSON,
Eastern Freiglt t Passenger Agent,

l3G ST. JMES ST.,
Opposite St. Lawrence liali,

MONTREAL.
D. POTTINGER,

Chgief îSuperinteidrent.
Railway Office

Moncton, N.b., June 2th, î886.
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PEN/ITEIT/A R) SUPPLIES.
S AIL]e,) 'I'eND]eIU3, îddrefilcd te Clic mi-

<Iriic'1 ml iîdo'ml Ii<l foi' Suip-
lieIs, wil l li recuiVOLI aLth hoIico of lic Act-

ilog WVardei of tlic W. Viiiw t de Pauli l'eiii-
lethuîiîry, tii! Mou1vLm 218id. daly of oe

iliistIit, ILL t.wel ve 0'u'lelc, il00111 froili paîrties
desjrout; of comtr'îcting for siiîpî dymng, ChtEt

I ngtittiffoî fur ueyoîîr, fiain Clio first, day of
liii y, I 88(, lWihli tIlle articles comp1 ii40( ili i lme
1'ollo;witg e)LHNL-N

j. Dry Gns
2. D>o d1o hiomie (io iu î

2. J bur, hesl. strouig Inîker'm, li lsirrels, iii-
îîectcud.

4. alr(d cold1 aud H offt coILI.
l.G ioceric'8 and1 CoILI Oi I.
(i ]rerii iitit, (lieef miai iiiitton.)
7.sal. jioik, il il'Hss,'iili't
13. iîy iiii<l Ktraw9, 1>01( alidI oîîts (iîot, iii-

!iltlfor seuil).
9. L-ittlicmal11( Ilili lIgm.

10. liaIrdwiLiu.
Noi, less Llii olme of Cice foregoilog oliisrn'

hl its clitîirty shaîll foi-Il tlle siihject of IL
tender - liot 1(ceirl eliLSSiiS iiiîLy le iilîided
in ie nu iidcr.

AUl mrticlu) to bu of first, qua(Ly.
sîLili len of airt icles conmpriscd il illie 812d

anfd 91,1 flhi1($I5 ta he lLrii lilli b' Clic Ii ioiti-
hiol, mid( Clic 5tli ly t'lit! teiilier<, lit f.lie saille0
Cime wit-l Ille teliîdurs.

'l'lie sigiiitil'i( of lit lensit Lvo rerioiiiiimlle
1uIIIr'ICt(, viil; eî ho bn.oiiiu 8111-eieN, ii thé
evcon or li tue ciffr buliîg acit'uejîo, are re-
qi roîl j0 sîibscrihw o tait bufuiu it, bu iîcc'ephd.

iiy teli lui' IO l iiitlie prucied( faimri ill
lie r-,ýjctchd. 

ltM l iiîforiuuitioi respctiiig hIe defnîl8otf I li
aii(ve siuplieii, toge! lier i tIi Iîlank foriiis

tenîders ((lIii, i 1(0 of spcîficnhiolis alla( con1-
ditiolis, anditlIr mill~ iiles, iviIl ho fîriislicgi oni
iippl iatii>i ta lue1 ilii(lersigot'dl.

Tholi joit cd forinîs aidi SW liil i vi 'i
r-cqîîiru ta) bu fille lt îî iiL do'tuait, hlotti ex t-
sios hum iirird otit. mkid îîdditdious comî-
ileeel, it!i sigicil b>' the piot>' or parieîus
tel'ideii g.

'l'lie toul i to le dlivc'red iia file 1'uîiiteii-
Liîiry yuard, nitio ue Otoilis dleii tu wlii'l
ut lis fliîjtLi, a( îiot, to luiie uc!tiduil lit flic

31i0iu iiisui'tt iniilt le 1ideiii,
leli. OU11I ET

AcCing Wiuduii.

Si. Vilieimt dlu Paîul Pli'eitîîthry,
Juie Isi, 18;

THE MoOLAR~Y-TllOMPSON
GARRIAGE -- WORKS.

iliiiiiict trr of filie b> rge.4t V:irlty of

Carriages, Trotting Waggons,
Sulkies, Sleighs, &o.,

li tile jtsiiilîîtî uf styî Ierule andli if ini isli.
I' i uit- i l n îlot îîil.

THE DUBf+LAR,-PBOOFDOOR GUARD.

È M C Ji Vý

w01 n

à'incl =îî"îv 'Iio. 17 eîd 8oS 1 ~ 7

Eîîgiîîd 188 Agîîtsîviied .~ryhcr~, god o
orlî. Scdlo'toLiîOflIî'd rcc.3u O

TII~~~~~~~~~~~p jNESL.IORIURDMNFCUIC0
CotMvne f hms tet neslOt

&okBx17 1Àl< e iIMigt I I~,Mcmda nicr
HESPEER CARIAGE~WORK

MîLmuiLthî'rsof Buiggieq, l'hacos 1(G08 arriiges, Blodies and Tops. Bodies supplied with Seat
Iroîicd andl Trirnîîing donc throuîghoiit, mith or i'ithaut TJops, lit lowcst possible rates.

gî Secnd for Otologue, etc.

HLESPELER, -- ONTARIOO
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BAKERY

er

MANUFAOTtUlIS OF ALL KINDS OP

Plain and Fancy Biscuits and Confectioners.

1. MATHESON & COM'Y
ENGINEERS AND BOILER MAKERS,

NEW GLASGOW, NOVA SCOTIA.

MANUFACTUREICS OF

Steel and Iron Stationary and Marine Boilers. Rivet Holes,

dxilled in place. Stationary and Portable Engines.

Montreal Advortisements.

BLOTTING PAPER
P!TT PRIZE DOMINTON EXRIBITION 1m

JOHN ORILLY & C
AMACTURRS OP

Blotlng P r Four acko aor ue 1a:er.

Prtintln Papr. Brown.and ory
Wrapsiuga Per. Roofling Pelt à'

und Mth Faer. Flour 1
Sack Paper B ou.

Special Sizes and Weights Made to Order.
389 ST. PAUL STREET, MONTREAL

DOMINION PAPER CO..
1 100 Grey XuN St., Mfontreal.
Mills at Kingsey Falls. P. Q.,

MANUFACTURER$ OF

The following grades of high class papers:-
Nos. ý and 2 Book and Printing. (Toned and White)
$o. à News and Printing,
White Tea and Bag. ·
Uleached Manilla Envelope, Bag and Wrapping,
White Manila Tea and Wrapping,
Unbleached Manilla ]Rag and Wrapping.

Canadian Rubber Co.,
MAMUFACTURENS OP

Rubber Shoes, Folt Boots, BeltSing,
Steam Packing, Engine, Hydrant,

-Suction Rubber, Cotton and
Linen Seamloss Woven

Hose, etc.
Office &Ware Rocmes333 &335 St. Pool St. efel
WORKS a Pplueau Sq Montrea

BRANCH HOUSE i Cor. Yonge & Front Sts., Toronto.

uO OE I JS-T G- I
ROSIN CEMENT, Roofs of which have stood

25 and 30 years' test. Genuiie old-fashionied
kind. Gravel Rtoofineg, also Shate arnd Matai ini
tii thair ditTorcul branîchea. Jlateril andi work-
eznas/Jddyin- . GEORGE W. REED,
Slate, Metal and Gravel Roofer, 783 and 785
CI,,îa; STuEiT, MONTRIEA L.

JAMES COYLE,
Steam Curled Hair Manufacturer

Also itP Im, CoiD, ANn Fisaiiir. LINRS
AND CHAI, Licus,

200 St. Catherine St., MONTREAL.
Ail orders promptly attended tu.

MOUNT & FISHER,
• SuccEoORs To MOUNT, MARTIN & Cà.

Plumbers, Gas & Steam Fitters
Practical Sanitarians dnd Lead Burners;

Si-cîA,:ry : - Re-modelling and repliring defectiv.
pluminng aind drainage at rensonable raites.

16 VIOTORIA SQUARE, MONTREAL,

GEO. A. MOONEY & CO.,
- MNUFATURERSt OF

Kid, Goat, Calf & Sheep Skins,
Mr-Wholesale TPade only.%

41r5 m6ótoahn Streeti Montreal 2.%

15k
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MONTREAL CAR tVH.ýdL WdS 4.f~

ftailway Car Wi'cels ani Charcoal Pig Iron.

Barrow Hcomatite Steel Co. <L.imitedi.)
Bit tilvv- i il -r- vil nCRs, IES ng Iti il C

STERI. RAI LS, M1E MAI T E3 PI RN &,,

COX IL CREEN, Montreal,
Agents for STI'EE. RAIlWAV RAiILs, srll,-.L

srEEl'ý, RAIL.S, STiEIMININO RAILS.
SII*:II, MIII. RAILS.

W. W. HOWELL & CO."
MACHIN ISTS.

elli,,a i,,,cr . znutt , g c, etc.îp,i d

1ic1 ib 125 jitle 'V.ite.r 'SLreç.!±,

OXFORD FOUAIDRY
AND ENGINE W OBLKS.

R. WHIT]flLAW, Propriotor.

Ibla,,,,(acturr of i îîtlo'yc u\,i,,,ii: Cu"tuaT, ul
oiher Eoigincs. Also, ail kl. ai o .1 NIll aud lo

blaeiillcry. ] o fIr i a a.. lImt zliii
I,îttitlie(l hy contract. or tu outbor.

Voodstocçk,, Onti.. __
CENTRAL

MRON BRIDGE WMORKS,
P'ETERBOMOIG1, ONT,

W. H. LAW, Proprietor and Engineer.
Wruh Io ridgecs, Roofitig and Trurniablu.

Osdoi an ecral Iton Work.

GEO. FLEMINGO & SONS, - -- r-Aoprietors.

Locomotives,ie:Marine alld7Statiollary Steani Engines,
STEAM BOILERS, SHIF TANKS,

AND MAOHINERY OF EVERY DESCRIPTION.
POND STREET, - ST. JOHN N.B.

FOUN DRY
PORTLAND ROLLING

Nmmoiflîctuî.,t o,;o 1<:,. by Umr a sor 0 l1 fptot ChLr :
Car WIoola, Car Mtaclitory, aind iliier Citiiogs of ail

ST. JOHN

WORKS.
M 1LL.

t'ltcels, IlWasr
ls, Sips' ton

N.B.
COBOURG 'CAR WORKSr

MAMES CROSSENV,------------ ------ 7 i1roprictop
Mîiîrcîrrof Ritlwîîy Rolling Stocle' or a"il kiîts, P'l'acO Slooiing Coîî1îo0, Pitssongor lUitehs

ote

NEW BRUNSýWICK
RAILWAY CAR
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PORTLAND FORGE
AND SHIPS' IRON KNEE MANUFACTORY.

J. A. & W. A. CHESLEY,

Cor, of Harrison and Straight Shore Road, PORTLAND, ST. JOHN, N.B.
Manufacturers of Shafting,.Ships' Iron

AR AXL E. Knees, Windlass Nceks, Windlnss Breaks,
Locomotive Frames, Piston and Connecting
Roda, Truck, Engine and CarAxles, Davits,

LDGOMOTIVE FRAME. Truss Bows, and ait kinds of Hammered
Shape. Diploma avarded at New Brunswick
Exhibition of 1880 for assortmeont IIEAVY
FORGINGS, consisting of Locomotive
Frames, Locomotive Engino AxIes, Shaft-
ing, Ships' Iron Kneos, &e., with Siiecial
Commendation for Excellence of Workmaun-

SHIP KNEE. ship. Also, Special Diplona for Ham-
mored Ships' Knees.

C0 =

AUTOMATIC TRACTION INCREASERS

ILOGOEI~TE:S-

Eveijj Railioay -Company~requires them on their Bngines. Pâtent, Right for
Canadafor sale. Address, for ternis and pries,

THOMAS C. CRAVEN,

tet -- ALBANY, N.Y.,iU.S.A.

r-
El

New Premises!
New Machnery !!

New Type !!!

Executed with noatnss and despatch at th.
new offices of the Canadian

Journal of Commerce

303, 305 & 305A St.James St.,
(A few dours West of Victoria Square.)

The rapid increase in thé size and circula-
tion of the JOURNAL oF CoMMERcE during the
last few years bas compolled the Editor and
Proprietor to make new arrangements for
printing and despatching, with the view of
reaching its readers mbre Iiromptly. For this
purpose lie is furnishing his new promises,
Nos. 303, 305 and 305A St. James Street, with
the latest inproved machinery, including
Foldinig Machines, Stitching or Binding àfach-
Ines, 'Typse-setting asnd Distributing Machines,
and an assortment of the best Fonts of Type
from lcading Amcrican and Canadien foundries.
With the facilities already on hand he i en-
abled to execute all orders for printing, stereo-
typing, &c., et reasonable prices and In the
newest and best styles of workmanship.

Legal.

Peterborough,, Ont.E . B DWARDS,
Barrister, .

ATTON & WOOD,
1iÂTTOBarristera, Solioltors, ko.
C. W. Hir•ox. B. E. WooD, B.A.

W A. STtATTON, B,., LL.B.,
§ Barrister, Solicitor, &o.

Pmrmanosovou
198 IDLin Street, - -



THE OÂNÀJ)IÂN JÔURN&L 0F, commÉiE

The "Imperial Standard" Scales,
liANOV;ACUlIN-I 11Y

BURROW,STEWART< MILNE

Arie owi i hîîîwn iîoî~~tligt le D)oinîion foir tilii beniti fui fiishl,
iiccurLey of îIiH li n il generli rciijierioi'ity.

AUil kitdii of ýCfLi8, iliiiiiilCdl foi 11i1 Sorts of pîiijises arre mmmdc-
(JOJNI!J]ScIJ~,1',A''/Ol~1 SilE; A'/''R SCALRS,

9ÀI- ScaY iroi4 LNSaoge -G. 1

PARIS'CARPET COMP'Y

~ oX!

H. STROUD & C0O 2orciri lmnuiciri of .L;Xll(

tind 1rimcjii Sfîir CIiil)c8, aîîl nd jsmimsjiii izes.

DIJNDAS, Ont.
11~UiACmîitil i

1't pail)& Faîîcy

LmJ'o , th e.esl timide oitly.

ruil:E ArFTI- :El SU\1Y

STEEL PLATE FURNACE
MARK a noiv ela in the saitary warming of oui'M iuses. Tie oi)jeetsols tîîiiît îmavc ieretofore beeri nrgcd against

hiot-.air fîîrnaces arc cntiroly overcoie in tis appanmtîîs. The vital
point of sueriority coupletis in coveciiig the entirefire chamber and

ihio b a iuprvoum rn o hea'ystelplte scnel rvccd fy
timis arrangement flic eseape or lcmmkagc of gags ils ha, impoisibility,
10ijle, by the symtemin of flues limad, thie MmihiMnn quantit'y of ll&tt is

secmired,
The construction and sanltary application of tilis fiirîaco is fully

(liescribefi in Our ncv .52-piige bîook, entifled il Ouat JicuEs; HOM, To
]Iivi' ATi1 ]ViouTîI,ÂTE TiiEmi."1 This book wiIl bc inailcdl frc to any one
on aipplication.

TRE ANThrON*y FURNACE-
Is iîidorscd by the lcadirig arcite cts of Boston and cier Noiv Engiand
cities as oîgtî igictdvlpeto tuie snitary idcayet atto.ined
iii a furmîace. Timose ivlo 'value the ultinatc hecalth and comfort of
tlmiir famnilies ivill be carefumi tliat they breatlie pyre air'duriîîg the
Nviîter ioîîtiis. Ouîr systom cf becatiug aud ventiliion, scures alr
Mimt is aiîsointely froc from gand 11 at the proper tcipçrattîre for
respiration.

lisiiiaesfiri(sumdor allypart of i/ma coimmtry.

J. M, WILLIAMS & CO., -Hamilton, Ont,

St. George and Woodvale Mills.

WOOD BR-OS.,
IiAIJAVI;mEmSOF

8hB [8Brndjs of f[LUR byteh .p nai.a~ , R. t6
* i3RANDS:-

"Echo," "Joy of 4ome,"'
," Woodvale," dLue1la."ý

iAhi fidl kimmds of FR)

~1534
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Wl= aM ANDTxan0M N. WÂK Al Moe.

J. F. PEASE FURNACE COMPANY,
ANIUFACTURERIS OF TUE

CELEBRATED ECONOXY PURNAGE,
87 Church Street, - - - - - - - - - - - TORONTO, Ont,

imuited), OP 1'ETPERIJOROU(i Ontario.

Patt ndr 1111, Longitudinal Jib, Basswood, sh ing. Deuke and sa ling Canoos, Paddles, Ors-
saim and ail Tanno Y ittings. <11l Modal, Londlon, 4ngiaîd, ]1?ioi-ioa Bxhibition P183; SUver Modal

Mlontre 8 , Antwerp; 1855; Silver and Bronzo Medals, Toronto, 1885.
lw Sim 11t (. mtanxp for cattalogue. J. Z. ltOOELRS, Presldcnt.

Agents -JNo. FonnrAN, 467 St. Faul St., Moiitrcal. NATIoNAL MANUFACTURING CO., OttaWa.
oNa. OI.muNnNHa, Toronto. NATIONAL MFa. Co., Toronto. J. 0. MCoCLN, Brckville.

IL C. Rulna., lm Brantford. . L. BAsTiss?, Hamilton.
[NIAN BAzAAII, Sainit John, N.,B. T1os. J. EaN, Hlalifax.

FOR SA
Cheap.

o-A 25 H. P. TUBULARI-o

BO1LEFýRE-
0f Galt Manufacture.

A(ddress, or. call at

THE OFEICE OF TIIE'

Journal of Commerce
803 & 305 St. James St., MONTML.

PARK BROTHER & CO.

Black Diamond Steel Works

LAKE
I&ih

ANI)

SUPERIOR COPPER MILL.
Siecialties:

Grade Crucible Steel for TooIs of Ali
Kinds.

BOILER PLATE
Soft Centre (Cruciible Stei Moulid Boards, Saw

Steel, Fil(- steel, &ce., &c. .
Canadian flrmai:h Warehonse and Office

377 St. Paul Street, MONTREAL.

This is the cut of RANGE that was
awarded the Silver lMdal at the Lon-
don, Ont., Exhibition in August,
1885.

W È -~ ~ Stt h i fo he qu liasthits

MANUFACTURIED By

JORN BURNS
Manufr; of ALL KINDS OF CANOES. 675 Caig Street, - - MontmåL

1535
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MILTONIRON FOUNDRY
SH I PS'

CASTINGS,
-ANi

General Machiner>'.

FRANK H. WILSON & COMPANY,
Pro priefors.

:FOlb EPEJIC:ff LIT- r.

& ROBINSON

ANEILTO~, 01NT

YAR3MOUTH POWER KNITTING
4.* i.

CO., (Limitedd
1-

M -

v r
_____ m

- - - Yarmouth, N.Si

Vale Coal and Iron Co.

NEW GLASGOW. N.S.

W. B. Moore, - Manaige.

Manufacturers

STOVES,

ESSON
COMMISSION

& co.,
MERCHANTS,

Importer and Wholesale Dealers in

Arnerican and West Indian Produce
Teas, &c.

HEAD oF CENTRAL WHARF,

HALIFAX, - NOVA SCOTIA.

Bhert Sto0e and MadinB Wolhr
Established 1848.

LEONARD & SONS, Engines and Boilers

in Fuel, best for

A. Ronn&c Soos
Loocto ALoot. o

- luee.. Atso Manu.
ur Rftetor oat.ry

o etnaufacturers

deserttion. sd for Cirtilar. A. ROBB & SONS. Amhert.N.S.

FACToRY AN) StOw RooMs:

InFrost'sBuild'g, MolraSt., BELLEVILLE,Ont,
send for Illustrated Catalogue ntd Price List.

InI

è) . .---.. --= . .........

___ zs:me sa

weemmmanemumss==æ :

lec

Contracts solic-ted for Coal for Cor-
porations or Railways.

B. GREENING & CO.,
Wire Manufacturers and

Metal Perforators,
"%75ActoriM 'Wire l ,

.H AMILTON, ONT.

S:EIT-:D

IMPROVED.

T-EM

BURN

NVater Street,

Vt
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INGLIS & HUNTER, TORONTO.
- Manufaturers of CORLIS AUTOMATIO OUT-OFF ENGINES, the most ecouonmical En gne bilt.-

W

H

Je H. MOONEY AND SONS, HENRY McPHILLEMY,
:Manufacturersl of -CALF SHEEP FAND KID* LEATHERS.

_ I ONT.

IVorko lt VlRRDNI , p.Q. Opioass:-30 Lemoine St., MONTREAL, P.Q.

5!ANUFACTUREO OF

Boiers, Cas tings,
Mouldings, Etc..

ORDERS SOLICITED.

THE LEONARD BALL

Automati Cut-of INES
?n. The (Joo¯r' <jr
ihr, tr .w -.nnd

BondforCircular.
PAN SiýID VALVY ANI)lEy EHD NGN

STEEL BOILERS for ail duties.

50 STYLES AND SIZES. 50 YEARS IN BUSINESS

E. ONARD& SONS, London, Can.

ETAIL MERCH ANTS, whu wish to ceep abreastof
the tiuie, and Iave a continual and reliable guide to the leading

markets shîould sgbacrib to the CANADIAU 4oUliNAL OF COMMERCE. The Mar;et

Reports in tho .TounAI, are lriOquaLlled for compreoensivencss and correctness of
dettil. No Merchant or other business nan can afford to do witlhout it-- Pullished
cvery Friday.' Subscrifj ion, all parts of Canndn, except Montruol, $2.00 a year.

CAddres ,

CANADIAN JOURNAL 0F COMMERCE, Montreal.
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KENNEDY'S PATENT IMPROVED

EARTH CLOSETS AND BEDROOM COMMODES
Were AWARDED THE FIRST PRIZES
ILI theit i lljîicil ii"xiiiru ai Lctî Iîi 8PRi coto

eW t i 0 ii ito i t t Dry Paten tiw
Ciunlos chiin'g 16 First Prize Medals ini

i i i t mmiî tis f iirp ttti Aicricît, noii
%il % (Ii; t(lîl Miý (iti iLt h iti rdiiti in 18S3, anti Sprit

Sih ver MeLdal t Toroto,1885.-
Tho bulroin Fair is the oinly Dnto at whicli

Kenelly,' aent Closet lias yet been exhibitL
_________Doni't bet<u el i h large a noudi et ismne

WO li vo îiay bitter com lain ts fui ris
j. wim by sutii lhava 1.omnrit t i ullllitlgi i

lyiing muatiatory t somne ot which

havealrOmily3ben cast isile and ours bouglit tu

Provincial Patent Rights for Sale.

KENNEDY BROS.
OWEN:SOUND, Ont.

AitHIiUR G. W

NEW E NGLAND PAPER

i........ '

ALTON, Treis.

coY.

,- r .

Mihi A PORTNEUF, P.Q O vcs & WM1ERIOUSE, Nun'S Building.
-Tomit-i-,murîî, l 21 & 23 Debresoles St. o-P.- O BoN, 13o-a

m ( Sr T R -t AT .

Fire Extinguishers.

AGENCY F Ot Till, PRtV. OF' QtUEi:IiC OF TiHE

HARDEN HAND GRENADE
Fire Ex/inguisher Co. of Chicago,

GLORE.» IND ÀGR AE C0. of London, Oit.-

Thec ch est, mo tp i ce
ntd effective inCans of extin-
gttisliîng fire in its incipicat
stage, and avoiding conflagra-
tions.

SEvery Mill Factory, Ilotel,
Store, Private Dwellings and
Public Buildings should be sup-
plied with these inrvaluaîble

safeguards agaiist fire. Price, $9.00 per doz.
A pply to JACKSON RAE, 30 St. John Street,

Leading Hotels in Canada.

-St. Lawrence Hall-
THIS HOTEL WAS OPENED on the Firlt ci

Nlay, t879, by the formver Propricior, so loni and laver-
Il ktiomn thrtuhoeit Canada, the Unitc States and

Biritish Empire. mo has sparcd no expense in entirely
re-furn ishing the whole lihome.; aiso adding ail
nid adernmprovementswhlch miiconsicler.
alily ciace the ircadyea viabcle popOiarity of this
flrsc-class Iotel.

H. HOCAN, Proprietor.
S. MONTGOMERY, Manager.

THE RUSSELL,
OTTAWA.

THE PALACE -{OTEL OF CANADA
Thisa iinificent new Hotel, fitted up in the mos

,oiterii ni ,e, s 0w Re-openeil. *i'helRriççcll cotitains
accomi iimtion for ovr FOUR H1UND D OUESTS
witl paîscliger nd baggae elevot tor, anI commlands

IL ajî liîdid Vîcîn af tihe City, Parliamcýnry grûnds,
river nd cana . Visitoer to the Capital h.aa ng
buii s -mlth tiie Governinent finti it misi, doivenilit
to stop it the Russell, .where they cari aiîva-ys
meei the leatdlg public mth . Then re Iotel is sup.
oicd with escapes, and in case of fire there would flot

bun' confusion cr danger.. Every attention paid to

COU/N & 00., Proprietors.

TO T~E-]

BOOT & SHOE
'rRADE

4 kIdi OTTà .. iILl IJiE J.H.I30 TTERELL ------1~ & o0

mie Manufacturers,

igir ~ OO &- _u H- ff

Bic-g to imitiuntuce their new samples for the Fait
Seison iil> rendy lat M'ay, and will bc offerce foir

___ your inspection by or fravellers inunediately after-
wards. iThe new goods will be found:to containinany

. . . . . .... desirable fieturs, and (o bo even more closely adapted

to the vants of the trade than beretofore.

1538
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RECORD FOUNDRY & MACHINE CO.

HON JEAN. BLANCHET, M.P.P., Prcst. W. V. HoTos, Vicedrest. JAMES KING, See y Trens.

ASBESTOS MINING & MANUFACTURING CO.
OF CANADA (Limited.)

lha mobt tilicral Discotianu givon-1 to flie Trade. Ail Good& Mifu-
factured by this Coipacy arc Warr ntcd of the Best Quaity n poor

For prices, samples, and ail information- regirùiný Cruùe Itiaterial
and inatictred Goods, addrcss or apply ai Company s OfeMtr

Miners and Manufacturers of

ASBESTOS GOODS.
Asbestos Steam Rope Packing, Asbestos Preared Loose
Fibre, Asbestos Wiek or Valve Packing, Asbestos -1ill
Board Packing, Asbestos Journal PackingAsbestosCrude,
Ground naid Powdecred, Aslestos Floorimg Felt, Asbestos
Pipe and Boller Covering, Asbestos Ceaient Covering, Aobestos
Gaskets, Asbestos Retort Cementt.

Olice, Factory,
1 BELL'S LANE, St. Charles Street,

QUEBEC, P.Q.
Ase onbracts taken to supply Fordgn Markets with prepared Loose

-Abestos Fibre.

O ALLA 0. WALTE Il. L Y.

UNION F:OUNDRY,

Manuifacturers ottStean Engines, Machinery
andShip Work of all kinds.

CARLETON - - St. John, N.B
St.Johnffice - 19 WATER STREET

YARMOUTH POTTERY,
YARMOUTH, N.S.,

SYKES & SWALLOW, - Proprietors,

SCHARLACH & C0.,
nasrArenasor

CIGAR BOXES,
N/ursery and Oreen

House Labels,
CA:RDEN STAKES, &c.,

Cor. King W. and Carline Streets,

THE CANADIAN

REPORTING à COLLEOTING
ASSOCIATION.

EsTtLsflu 1869.
Hcad Office for Ontar>o, - Toronto St., TooicTo.

iead Office for Eastern Canada.
954 St. James Street, - - - AIONTREAL.

r. -e . WILLIAMS, Manager.
Re porta ide and Collections effrected lin a1l parts
oilonion atu1 Unitcà States.

NO COLLE:CTION NO CHAliOE.
5oGuarantecd Special Reports forannual aubacrip.

,tion of$2o.oo IRAL SOLICITULD

_BA VARIAN BREWING CoT,
- ... JOHN LINDBERG,

St. Johns Newfoundlandi
uso IN D B ERG PR RE TOR AFC'UIES0 JJI

-ý MANUFACT'JURERtS OF THE

Omo, UI i- liatl

VARIA_ R Ni' B CELEBRATED BAVARIAN,PIL8VER

BOTANIC BEERS

7

s'
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C. Ci.sti, Niimger. D. Mc oni. Superintende.

TRURO FOUNDRY & MACHINE CO.
ENGINEERS, BOILER MAKERS & FOUNDERS,

-- mnJA rn ens or11J Ltf -

GoId Mining

MACH NER Y,

STOV ES,

Ho//ow
Ware,

LETTER PRE[SSES,

IRON BRIDGES,

Ship, Mill,

GENERAL

CASTINGS
RegisierGates, -- /

PLOWS. ._..Iron. and Brass.

ROTARY SAW MILLS WITI LATEST IMPROVEMENTS.
'TYi]OVA SCOTIA.

RHODES, CURRY & CO.,
AMHERST, NOVA SCOTIA,

MANUFACTURERS AND BUILDERS.

DOORS, . *WO

BLINDS,

MouIdingjs, J "N

WOOD

Etc.. teur
Houso Finish.

SOHOOLl OFFICE, CHUROr!ýAND HOUSE PURNITURE,
Manufactvrers of and Dealfers in a/I kinds of BUILDERS' MA TERIALS.

SEND FOR ESTIMATESM

COMMERCE

_ - wALTER wooDs WM WODS JOHN M. LITTLE.

~WALTERWO0DS&Co.

31ANUFACTURERS AND n:ALRSliS IN

Brooms, Woodenware,Wilow
Ware, Grocers' Sundries, &c.

HAMILTON AND TORONTO,
ONT.

A. LEARMONTH & CO.,

Engineers and Founders,
St. Paul St., Quebec, P.Q.

Propelior Engines for
Yachts and Towboats.

Manuifacturers of ail kinds of
Pumps, Stcam Engincsi MIN Machin-

cry, Agricultural Inplements,
&c., &c.

Brass Castings of aIl kinds made to
order.

Correspondetice sol icited.

LONDON
Machine Screw Works,

JOHIN MORROW, Prop.
Lor>w - - .O:n.t.

MANUFACTURER oF

MILLED MACHINES,

SCREWS '0F ALL KINDS

SrND FOR PRICE LIST.

H. T IDOIOLS,

MAAacTunnaN os'

afe s, Vaults,
Iron Doors, etc.

Wire Windows, Orna-
mental Wire Wdrk

for Banks & Counters.

1cnd for Estinates.
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M ach ine Sho p and Foundry
i OR S -A IL

A well-stablihed and good paying Machline Shop and Foîu1ry,

BUILDINGS, TOOLS, PATTERNS AND STOCK,
Thoroughly Equipped for a Ceneral Machine Business.

Also a fil Fet of soil pipe pattervns.

The business will be run until sold. For particularîs apply to

CAIRD & KERR,
Citv Road, ST. JOHN, N.B.

NEW BRUNSWICK
NICKEL AND ELECTROPLATING WORKS

M..ion Street, ST..|T3r,2:T.J.

M. E. ACAR &L 00.. Propriotors.

Manufacturers of Cariage, SIeigh and Harness
Mountings, Electroplaters, etc.

SEND FOR PRÍCE LISTS.

For both Coal and Wood.
Iron soon -For Soft Coal.

A Virst-Class Stov iIn cery pnricu\a.
Oc Dal :L - For Coal.

-MCdîium-Priced Cook with all Latest Iuprovements.

- For Wood.
The Best Wood Cook in the Market.

W E OAN RECOMMEND theml allas sure to give satisfaction.
The I.RON AN) COAL ACORN are
especially adapted for soft coal, ha-
ing pouch foed. Low Reser'voir and
Trot Closet furnished for all si'zos.

Send for-circulais and pri ces.

Agents Wanted in Every Town in
Canada.

SILVERd ACoRtN wiithi Htsoi r & HIot CIlst i

WINDSOR FOUNDRY CO.,
WINDSOR, Hants Oountv, - Iova Scotia.

Thorey's Food For' att/e,
EMPIRE HORSE AND-CATTLE FOOD CO.,

I fffoAsrr.

Send for Prico Lists.

GENERAL MACHINIST
Printing Presses a Specialty.

No. 20 S~t. Gabtriel Street, MONTREIiL.

71 Craig Streot,

G enerai Mahinists, Tool Makers,
AND BLACKSMITHS.

Mauufacturers of Screw and other Prcsscs.
AIl kids of maîchinery repairs.

PORTLAND FOUNDRY,
Main St., Portland, N.B.,

JOSEPH McA FEE, - - Proprietor.

MANU)FAcTUREU 0Y

Ship Castings, Cabooses, Capstans,
Stoves for Ship and House use.

A large assortment of Tinvare,
embracin every article of that ma-
terial use in the Kitchen, Dairy, or
on the Farm.
COOKING STOVES Io burn either Wood or Coal.

CoAI. IHonS, SHOVELS, ETC.

Special Reduction on all Goods now in Stock.

NELSONS' A UTOMA TIC EN6INE.

-- COZ

OF1
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GALT FILE WORKS,

G-ALT, OlsrTWARIO.

Ur-flst kiA

Warrant them to be equal to the best File

9-e- Write lror Torms nnd Discount.

FREDERICK PARKIN,
MANUACTlumOP ALI, RENDS OP

HAND-CUT FILES AND RASPS.
I IORSIE RASPS A SPECIALTLfY. "-a

ASSESSMENT SýYSTEM.
Life Insurance at Cost!

MUTUAL RESERVE FUND

Bryant Building, 55 Liberty St., -- Nw YoRK CiTY.

E. B. HARPER, - President..

CENTRAL TRUST Co.u NEW YORK,
Trustee leser-tre r,'unct.

ThisTrust Company has $S6,ooo,oo, Assets; $2,400,oo Capital and Surplus

Total zunber. Certificates issued, OverG0,000
Total mnonnt of insurance written, $160,000,000
AssetS, - - - -1,000,000

lcserved Fund, - - -684,000
Average Daily New Business, -240,000
Looss Paid, - - -0,000

Oc Mfortiiary issessinnt -roduces - 1,255,000

Amount invested in U. S. Registered Bonds, - - 250,000
Amount deposited with Insurance Dept., N Y, - 2.00,000
Amount O - Ottawa, 50,000

CANADA BRANCHES:
162 Si, James Si - MORREl , 65 Klug St, East, - 11116T

ARTHUR M. PERKINS, Conerai Agent.
T. .D. VELIlÇ, Genra/ Manaqer for Canada.

WM. PARKS & SON - (Limited), ST. JOHN, N. B.
Cott4 on Spiners, Bleachers, Dyers anl. Manfacturers.

COTTON
___ ARNS

" White and Colored
'Fl u~"ld ateib iedi "d" ýigl

CarpetWarps

!-o j" BeamWarps,
HosieryYarns,

____ - 8aIId KnIti oIton,

Shirtin'xs,
cottonades,

Grey Cottons.

T-IE ONLY "WATEB TWIST " TAR 1V.ADEJ IN CANADA.

AGENTS:-DUNCAN BELL, Montreal. WM. HEWETT, Toronto. BEDARD, GIRARD I& CIE., Quebec.

'7'Ht CAXAbMAN itRA X 01IRE1649
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Initenational IIt & Ahùi 0 ù
184 Sparks Street, OTTAWA.

T'ents anîd Cainp Fusrniture,

and 'winîdow Sladei,
Waterproof Covers, &c.

Our Couds a[e Woll Made aRd of the Besi Matelal,

R. R. Co's, Contractors, Lumbiermîen and othser
large buyers librilly dealt with.

Catalogues free on application to

A. 0. FORGIE, Manager.

N. B,-No connection with any other .Company.

JOHN HAMILTON & 00.
M tai erchants,

Tinners' Tools, Machines and Furnishirga,
Plumbers, Gas and Steam Fitters' supplies,
Tinned Sheet Iron ail sizes.
Warehouse and Office, 25 & 27 William St, MontreaL

E£LANGERS FoUÑDRY,
ST. RAYMOND, P. Q.

1(antfacturer of all kinds of

Castings In tron and Brass done at low rates,

CHARTER OAK STOVESI/;RANGES
With the Wonderful Wire-Gause Oken Door.t

E COG- SWELL & 00,

SACKVILLE, N.. B.,

Spinid direct for Circulars and Prices; or npply in MONTREAL to-

L. J. A. SURVErOR, - - - 188 Notre Dame Street.

S. H. POOK & 00.,
24 MARKET STREET, HAMILTON, ONT.

Ll~

1,-f

JOHN JpA TTER8ON,.
490 Upper Water St.,, Halifax, N.S.

MANU}AcTUiitER OF

STEAM BOILERS
For Marine and Land purposes.,

IroS ipsrepaircd. Sliip ank Gi er
Smo°cepcs, and a"i kind' of SIîc

Irci, Work natiy and promptly

7=,niýýý,-' NTERNATINAL.HMOTEL

Vif GANANO QUE, ONT.

1). ]3nonl, .Prçp.

Wm, Clendinneng &Son,
lhon Founders and Manufacturers of

STOVES, FURNAOES, RANGES,
Iron Belsteads, Oemetery and Roof.Rail-

ings. Sinks, Hollow Ware, Tea
Kettles, &o., Railroad, Orna-

mental & Builders
castings.

Wholesale and Retail.
SAMTLE AND SALE ROOM8:

Cor. Cralg and St, Peter Street, and 524 [ralg Si[ect,
FOUNDRY AND STOVE WORKS:

Cor. William & Inspector Streets,
.iontreal, Pl. Q.

MANUFA.CTURERî 0F

Moccasins, Larakins,
Ol/-Tanned Lace Leathers, &c.,

OEND FOR PRICE LIST.
BAOKVILLE. New Bruuwick.

NEW DOMINION
P"aper :1a- CC=znr

BROWN & LEETCH, PxopRiElTORS,

Manufacturors of Every Description of
PARER BACS and SHIPPINC TACS

l nan,? Dealersin IVra in Paotri
and Twines, ail Sizes and Wrigtts.

Office and Warehouse: 8 & 10 Waterloo Street,
ST. JOHN, N.B.

BEAVER SAW WORKS.
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Lynden Roller Mills,
ROBERT THOMPSON, Proprietor.

~ ~Er

LIGG]I-T & SI-.AlvILTO],
Carpets an- d - - ou

MANUlJACT1UR11l ANI> j)iEAialt IN

FEED OF ALL KINDS.
L- - - - - - - oD - Noe Dame t, Near McGili, MONTREAL

A.TLAMI
STEAM

Soap Works

WM. LOGAN, Proprietor,
MIANUPACTURER OF

Fine Laundry, Fulling
and Castile Soaps,

Mould Candles, Car
Axle Grease,

&c., &c.

Works and Office,

298 . 292 Unlon S1iea> STJ, UI <B

SILVER SPRING MILLS.
WATERLOO, - - - -

<n
e>

~fl'~

c>-
i. 4(S
(o ve

- <o

u)

- s
-- j--

ce
e>

ONT.

LIFFITON E CHANDLER
(Laie of John Il. Jones & Co.)

Importers and llholesale J)ealers in

Watches, Clocks, Jewellery,
Electro-Plated Ware, Cutlery,

and Fancy Coods.-

1LS19 25Totre Jarne Street,

MONTREAiL.

DAVId IIROWN. JOHN ALLAN.

Ontario Nut Works,

BROWN & CO., oafact«rers of Square and
Jixyon fia Presed Nuls.

SMITHP HEL & O.
..MONTREAL.

The

-- 292 UNION ST.»-
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WELLAND ROLLER MILLS,
HOWLAND, dONES £C0.,Poirs, THOROLD, Ont.

DNES&co ë

MANUFACTURERS OF HIGH GRADE PATENT FLOUR,
1Lzoller ]?rocess.

OurBrands.:-Silver Moon, Gold Dust, Olive Branch,
Favorite, Standard. .

CAPACITY 500 Bbis. PER DAY.

DOMINION BARB WIRE 'COMPANY,
LI]/IIT] D -

n- Gvaii ze rs nitdiD rutwers of Iroindtu ýS teeWiro,'1Tq,,Nture turers or Lynan
2 and 4 Barb, und oter Fencing. Works at LACHIINE, ncar MONTREAL.

{44 Foundling Street, MONTREAL, P.Q.
1 25 Front Street East, TORONTO, Ont.

J. L. SMITH & SON, Legal.
A portion of the first floor ; also, upper flatsFL UR COMMISSION Picton, Ont. ini theFLOUR MERCHANTS,

1DWARDS MERRILL, Journal of Commerce Buildings,
MONTREAL. Barrister, Solicitor, Notary Public,&c. 303 to ao5A ST. JAMES STREET. pply on the

Offe: WAsHBunN BLUCX, MAiN ST., PicToN.

C _!__JL _ A JD A T O O JI - W -7 *iOEli..

O-McKECHNIE & BERTRAM, Proprietorrs,-o

Mainufacturers of~VACHINE TOOLS AYD 1IŸOOD-11YORKING MACHIÏNL1--R-- - - - - - - U AS .

~y'Send fur Illustrated Catalogue. -Rei

1545



Loading Manufacturers, &c.

D. MOÀ00,CS
General Mferchants, &c.,

MONTREAL af71 OFONTO.

HOCHELAGA COTIONS.
Brown Cot1îins andî Shiotini Bleached

sheetiugs, Canton Fluinels, VYUn; flugo1
Dueka, &c.

ST. CROIX COTTON MILL.
Ilickiuigo, Dciiini, Aliron Clic'ckii, Fine

1inicy Chccks, Giiîglîixuis, WVido illieuting,
Fille Brown CJotùiuo, &<;.

ST. ANNE SPINNING CO. LiioclîeingaJ.
ileuvy Brown Cotions anti slxcetingo.

TWEED)S, l(N l'l1'1El) 0001)S,
PLANNEI.S, WOOLIeN YARNS,

ilAN'ICICiS, Ac.
Tho Wholosaie Trado only Supplied.

CARRIAGE & WAGGON AXLES,
.Ia1111i Isturuothe fi CelsljritLoil(

Anclior Brand GUELPH AxLE WORKS and Duplex.
T. PEPPER & CR.,

Our 1)!Iîîlex 4uler ii uli i) be mI;l lit alI 11i0 prus-

Loading Manufacturers. &CO.

CANTLIlE, EWAN& &C-i,
ANID MWANUFACaTUjRERS' A ENTs.

Grey s7beetin&,'i7tg,
Witite, Grey jS Colo,'ec BZanlets,

iFine a.nà AIeàiumm "Yweeds,
.znittaaL Goocis, -
Plaim and ffianoey lPlanneZ,
Low Tweecls, Etoffes, cJ-.

1lWWhoIesale only SuppIIed..-Md

15 Victoria Square, 12 Wellington At E.
MONTREAL.- TORONTC.

BAYL/S MANUFACTI/RINO -C0'T.
MÂRU1AUTURI1-8 07

JAPANS, WHITE LEÂDA
OOLORED PAINTS,

DRY COLORLS, YRINTING INK,
MACHINERY CILS and AXLE GREASE,

AStI DIÂLERS IN

Paintera' and Printers' Materials Generally.

16 to 28 NAZAIRETHI STREIET,

A. W. MORRIS & BRO. O T EL

Oîîîpîîî of oit four The 1 ~e st
ana niost con-

N> clusive pibof of ihe

~ Gods'- < "' / sutpeiority of the goods
wve inmnufactucre ia est-ab-

.Piom~t 3elve'glislied by theý fact iluit one0

L'Oo >'c coiyipetitor whv]en endéavig I o
diispose or thtŽiir Pfocllctiolns, lu-

~maialyg~uutothe,quaixty

W.> MqO' to R 1ui S &-R

Leaclingt Manufacturers, &c.

M-We beg týo inform the trade that
we b ave nowýr'in stock- a full

li o olrs in

In both REELE]D aud SPUIT SILKS.
To lie lad of ail Whlîoesalii louses

in Canada.

B EL Dl1N G-, PAUL-& CO.,

FERGUSIJIE:

T}{READ.".
ýWORKS,>

Paisley, Scotland.

il & P. COATS, PROPRIETMR

THE largest Tlhre ad Wrorlîs in-ilic- MVorîçl.
Emnpioy over .3,000o lialids silnce 1877, sili

will largely îuld to the Humîber ni soiî ils l lie
new iiil, 392 x 132 feet andi 98 fu4 ill lîciglit,
now iii course of crection, afn.li.

TE-, STOCK JN-VESTOR'S.
HANDY POCIKET BOOK

Ole IZAvr*ES.
Sh nwi g lit il gin ic- i iiiiua riideto be cx-

9 ected frolililt-cii iîîit i.

By a Bank: Accountan .

PIiICE,--------0CN.

MORTO .N, PHILLIPS & BULMER-
SStallonersl Blank Bock lilakers and Printerse

1765 NOiu DimsE ST., MONWE.i11AL.

BRITISH- AMERICAN
13A NK NOT07E CO0P.'PY.

In corporaied 1866. Capital, $200,000...'

G. B. BURLAND, GEO. J. I$OlVLES,
PresitieI and Mranager. Secay

Steel litu Engraving Iîîî P.tilistinig, Bank
Notes, Bonds, Stock Certiieiîtcs Exchiange,
Par traite rî ',ffli Ie, e, kr.

OFFICES: 4r, .S; JnN STFic' MiriEAL,

THE DOON LINEN M 1LLS.
M. 13. PERINE &'00.,

M an u f acturers of
J Trwines, Cordaige, Up-

Iiolstorimîg Stuck, &c.
-~ FLAX BINDER TWINE

a peclally.
:IO IW,01-2

THE CANADIAN -JOURNAL OY0F 4 ROBEC.
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Leading Wholesale Trade of Monireal,-

John Clark, Jr.,& Co's
s po o1 Oo ttro.

Recommended by the principal Sewing Machine
Cornpanies as the best for hand and manchine scwing in
the market.

For the convenience of ouricustomers in the Wcst we
now keep a full line-of inlack, White, and Colors, at
3 Wellington Street E., Toronto.

Orders will receive prompt attention.

Walte£ WIson (9 Co. Agents for the Dominion.
1 ST. HoHLN STRErut, MONTREAL.

3 WE1.INGl'N STauT EAs-r, TORONTO.

Leading Wholesale'Trade of Montreal,.

WM BARBOUR- & S0NS-
IRISH FLAX THIEREAD

Received Recivcd

Gold Gold
Mi edal Muedal

TrHE THE

Grand 4 Grand
Prix Pnix

Paris Ex- Paris Ex-
hibtioni, hibition,

1878. 1878.

Linen %tchine Tlhread, Wax Machine Thread,
Shoe Thread, Saddlers' Thread, Gilling

Twine, Ilemp Twine, &c.

WALTER WILSON &CO.,
SOLE AGENTS FOR THE DoMiNioN,

1 & 3 St. Helen Street. MONTREAL.

CREDIT VALLEY BROWN STONE CO'Y.
K. CHISHOLM & CO., Propr's,

BR.VIT N - - - - - - O T

This Company are of ite Quarries, on spec-
prepared to supply the U P E O E.. ial terms, for building,

purposes. In dimension, Dressed Ashlar, Flagging, &c. The residence of the Hon. Donald A.,
emith, of Mlontreal, is built of this stone.

Send for Samples and Estimates.

NATIONAL MANUFACTURING COMPANY
160 Spark St. OA T WA-70 King St. West, TORONTO.

26 GOLD AND SILVER MEDALS AND 101 FIRST PRIZES FOR l85.
GRAND GOLD MEDAL AT THE WORLD'S EXPOSITION, ANTWERP,.1885.

Tents, Fligo, Awninugs; Camp Fuirniiture Taruaulins and Oil Clothing, Decoraited Window Shades
and Corncot, lI. La T 'SOaTNG GooDS.A PEPCIAL FrATJiRE,,eomprising, Base Bail, Lacrosse, FootBaSi, Cricket, L n.wn Tennis, etc.

Send s'itelpor noua liraed and deicrjtive coaiilque. Extra Inducement; lu' large buler:..

RROB. 15#

Leading Wholesale Trade of Montreali

URNEFRSF & C0
MONTREAL,

IMPORTERS

T J±| S
AND

00O~ERS' SPECIALTIES.
NEW SEASON'S JAPANS,

(Ex "City of Sidney")
Arriving in a Few Days.

THE STANDARD Mo.vanaru
29th May, 188.
To

J. O'FLAnIIrY.
We0 have hatIin use for some.

*ilioii ,tt uir liewy
No. 2 INGTON
TYrxlWl THIC and

Can y11, witlh full
c01oniece. thaït

,r; le 0ithuis at ail imesC uw g reni us futll sat-
TYPE WRITER. sf.sltion. W e

w rite with il mur general correspondence, inako
.It lists, sceiieitions. and we lind it slciilly
uî'efIl in inîiiifold work, such as advising ouir nu-
mierous travellers of changes in price. We hardly
1-w undersitaind liow we goi ilong wiliuot thé
Ma iclhine, nid clin lighly recoiimnoild it, for spceds gettii througi wkor. -We find also tLiiit somne
i oir 1Irciicli orrenei vin ciiiiwo nt rend

E. glish pon-writing mîake no objection to lngijli
ltbers wlien writteii witli the iy itoC,

Manufactuires
Rei(hIIIIQILI IM Lii Jewel Cases
and Jewellers' Sup lies, Plush Goods, Brush, Comb
Mirror and Odour ases of every description. Orders
solicited.

509 Lagauchatlere Si., Head of Cote St., Montreai.

®O1Ril ?/00iit14  %11qîiMVût.
Titi nniunal gencral iceting of the Union

Eiink of Lower Canada vill be licid in Quebcc
oni July 12th.

A IVînrEo of four per cent is declared by
thL Ontario Investment Association for tie.
cirrent ialf year.
• Tu Union Loai & Savings Company lias
dieclared its fori-tiird liîlf-yîearly dividend at
the annuîil rate of ciglit per cent.

Tius factory, worksiops, plant and imlaini-
ery of the Waterfoid1anufactuing Co. Vil
le sold by auction ön Ticicsday, 20th Juine.

A vîcc fron Ottawa report liat ani addi-
t ionil new cruiser woill be put in commission
iiiinnediately for the:protetioriof tie Ilsierics.

SuriLrm:TaRY lCtters patent have. beeC
granted to tieWiiinnipeg 'and Western Trans.
portation -Conpany, decreasing the capital to
$110 o040.

A dividend of thrce and one-ialf per cent.
las been declared for tie clrrent ialf year by
the Ontario Industrial Loan and Investment
Company.
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Leading Who!esale Irade of Montreal.

FISH, OILS, Etc.
Choice Labrador Herrings,

Green 0o0ilish, Large,
and No, 1 STEAM RErINED SEAL Oil.

Newfoundland Ood Oil,
Gaspo and Haflifax do.,

Newfoundland Cod Livor 011.

Stewart Munn & Co.,
No. 22 ST. JOHN STREET,

ToelphnoI23t5. MON4TREA~L.

EDWARD EVANS,
(Late of .m tnreaL.)

public acc ountant,
0FFICE:

British America Assurance Co'a Building,
28 Sov SvoTir. TOIltONTO.

W. & J. WYUE & CO.,
Scotch Bonnet Manufacturers

Gorselill Works, STEWARTON.
IoIt Agent for Cd, T i i iY. MournZA&.

(Whlesa.%;le trate only.)

WULFF & C0.,
32 St. Sulpice Street, Montreal,

offor for Sale:

Quinine, Chloroform,
Carbalic Acid, Acetle Acid,

Clycerine, Aniline Dyes,
and Dyestuffs,

Ail kinds of Clues
and Celatines,

Mirror Class and Haircloth,
WIro and Wire Nalls,

Cold and Silver Leaf
and Bronze, &c., &c.

Enrige faries of codfliuh cont(iniue to srrive
froafi Ile rn nIllikis. Pour vessels arrivei
a t onui ou the D(I lullo. averagiig 1,700
qu11ils apilece.

-AuisiCLar iMAuT., a restiuratii keelker, of this

cily, his assignel. liibilities are iunder
$1,000, Ille issets contiing of fix(lires iland a
simiall ttoci of liquiors.

Tu: bankruit stock of dry goods beloniginig
l.o Ni. Hoelmses, of lresden, otereul for sale,
was ithdrawn i conseqielce of oinly 50e. on
lthe dollar bîeiig ultered.

Ti':nul raiwa-p eniUger wir betweei the

rival linles rîluing between Clhienago iaid St.
Iauîil conitinues. The fare ou the lhree comn-

peting Unes to-day is $4:251 froi Chieigo te
St. Paul.

Letters patent lmve beci granted for (lie
incorporation of the Westboirno Catile Coim-
piuy, withil a capital of $200,000, for the pur-
pose of breedinîg aniid iaisiig stoclç !i Manlitoba
and the Northwest,

LeadIng Wholesale Tmde of Montreal.

GREENE & SONS
COMPANY,

MEN'S

FURNISHINGS.
Stmw Goods, \

~~ Merino & Woollen Uniderwear,
Scarfs, Ties, Shirts, Collars,

Waterproof Coats.

WAREiHOUSE:

519, 521, 523 and 525 St. Paul Street, - MONTREAL

DuSe.A McGii.n, a iitruggling carrilige
dealer, of l'aisley, Ont., has assigned. lie lad
very little trelit or reiiources to bck hln.-
lPeter lolb, a Clintoni grocer, has assignied
ifter six years experience.

F. I. awntN Egeoral Storekueeper, ot ilnys-
ville, Mlisklioln, has asigned. Thue irii was
originallY Saliluhnon & hawrence, bit dissolvel
eighîteeni lonthas ugo, ]*LawrenucO coitinliing.
Linbilities are about $2,000.

.osii'wu sTu, a watchmaker and jeweller,
ot lrescol i Ont., las aissigned. lie did al
si.l Irepairing bmsiness iid never made
more t han11 a tiare livinig alitliougli lie lis
beeIni 10 or 12 yoirs in the plnce.

Jouis On'us, Il Toronto grîoCer, hias callel
i imîeeting of lis creditors. île wais forimerly
in busiiess, luit sol int ami recommeiniced IL

year ir so ago. lie begia reanwiiig abnost at
once, anîd his aways been slow pay.

dosIU là ACe, a shou-deiller, of Caledoniii,
his assigIed. he was in difilien lties some
yeirs ago, and1(1 sinice tien luas done littIe good.

Iiis cycsigit failing hlim of bte years is prob-
aîbly i importai t eilise of his fiiluire.

L . NMoAuîaw, general storekeeper, of itiver
)avid, Qui., lias iisiigned if er a i brief exper-

iiiee of linilaess. île onîly startel his present
venlture ist September Linij (ti es are placed
ut S2,700 und assets will show IL siili delicit.

Tu Quebec Governmaaenit have introduiced ai
bill to fix thie lax of licenses uiiler the OCanadia
Teimpeinnee Act lis follows : Druggists' licenses
in cilles, $70; towns, $50; parishes, $25
wholesale in cilles, $80 ; towns, $70 ; par-
ishies, $60.

CuRRuE & GOm.i,, grOcers, of Bramupton)
Ont., hlave assigned, They started.about a
year ago, but thjeir chances of success were
alwavs considered doubtful, as they had but
little capital or experience of business. TIle
liabilities are only sminai.

'Tlus anuial meeting -of the sharehollers of
the Onitario Bagnk was hield this weekz. It is
expected that the dividend will be increased
from 6 te 7 lier cent this year, as the rest now
stinds at lialf a million, equivalent to 33 1-3
per ceit of the paid up capital.

WrLLIM Moony, general storelkeeper, of
Twin Elin, Nepean, Ont., lis assigned. lis
wile ran the store while he deailt in agricul-
uril implements. Neithier of them had much i

experience and appear to have run behind
mitil an assignment was necessiary.

le. 11nioux, physician and druggist, of Sorel,
Que., alis assigned, soncwlat te the surprise
of his neighbors, as lie wis-thouglht to be
(oing a snug busiieis and had been l his
present stand for over nine years. -Liabilities
lire $8,000 and assets nomiinally the sale.

Tu anrnual outpnt of coal by Nova Seotia
lis doubled since 1870. lu that year the Te-
tiris were 025,760 tons, while in 1878 they
renched 1,380,205 tons. Last year 300,000
tons of Nova Scotia coul were sold in Mont-
real, and a sminail quantity cnie as far west as
Blrockville.

nWDEsD letters patent of incorporation
have been issued te the Wininipeg & Western
& Transportation coipany, decreasing the
capital fromi $173,000 to $119,000, and letters
patent have beon issued incorporating the
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Leading Wholesale Trade of Montreal.

McArthur, Corneillé & Co.
lmporters of and dealers in

WHITE LEAD AND, 00LORS,
DRY AND GROUND IN OIL,

Varrias 011,l, Windowi 0ls, t1
D l ammo "Ink, mul 'onud Star Brands.Diainoni atar, and Double Dl',o Str Iisii

English 16,21 a 26 os. Sheet.
Roiled Rougi nd Polised Plate Glass.
Colored Plain & Stained Enamelled Sheet Glas.
Painters' afid Artists' Materish.
chemicals, Dye Stuffs.
Naval Stores, &L., &o., &a.

OPFICES AND WAREHOUBEB,
310, 312, 314 and 316 ST. PAUL STREET,

- - -À5D

147,149 and 151 COMMISSIONERS ST.
" MONTREAL.

Leading Wholesale Trade of Montreal,

KENNETH CAMPBELL & CO.
Wb.olesale

DRUGGISTS,
o ita o l uAn.

Cod Liver 011, Newfld.
Cod Liver 011, Norweglan,

Coriander Seeds, Cream of Tartar.

608 ORAIG STRBBET,

MONTREAL.

Leading Wholesale Trade of Montreal.

Kirk, Lo0kerby & Co.,
IM.PO3%T3Ds

Wholesale Grocers,
CORNER

ST. PETER &ST.SACRAMENTSTSI
MONTREAL.

TORONTO SYRUP CO.
CAPITAL, - - - $800,000.

DIRECTORS:
AÅLFREn GooDEuaHAM, Pres't. JoHN Luss, Vice-Pres't.

George Gooderham. W. H. Beatty. A. T. Fulton.
W. Y. SelUeck. T. G. Blackstock. R. W. Sutherland, Sec.-Treas.

MANUFACTURERS OF

Grocers' Syrups, Confectioners' Crystal Glu-
cose, Refined Grape Su gair, Rose Malt,

Improved Laundry and Corn Starch.
OiPcizsAND 

T 
RTORmO.ESPLANADJE ST., EAST,- TORON TO.

THEONTARIO MUTUAL
LIFE ASSURANCE CO.

Head, Office, - - 'Taterloo, Ontario.
-o---

Dominion Deposit,---- -- $100,000
The Only Purely Mutual L¶ie Company in Canada.

Total nuimber of Policies in force, Dec. 31, 1885, - 6,381
Covering Assurance to the amouint of - $8,259,361.71
Net Cash Assoes, -- -- - 660,01 7.05
Net Reserve to Credit of Policy-hîolders, - - - 005,601.36

The rapid growth of the Comnpaiy may bc seen fron the fact that
iln 1870, the first year of its business, the total assetsamounted to only
S6,216, while last year they reachued the landsoue total of 5753,601.87.

I. E. BOWMAN,
P'resident.

W. IIENDRY,
Manager.

W. Il. RIDDELL,
Secrelary.

West Bourne Cattle company, with a capital
of $200,000.

TwmSTY-VoulI cargoes Of wvheat, auggregating
1,069,000 bishels, have beein shipped by lake
out of Milwaukee du:ing.the last month. This
is an enormious shipment as coimpared with
any nlonth for maany years, and nearly equal
to the aggregate charters fromt May to Decem-
ber of last year.

DR. H. TicEius, of Grand Piles, Que., whose
finanîcial troubles and commercial history
were given in our last issue, lias been imable
to arrive atany arrangement with his creditors,
and is consequently obliged to assign. His
liabilities will reach $8,000, while the assets
are nomuinally equal in value.

F. Nionour.s, a wood dealer, of Iamîîilton
Ont., bas assigned, a meeting of creditors
being called for this week. le started in
1884 but it is said did not give his undivided
attention to lis business. Some time ago lie
bouglt a new engine but, being unable to pay,
for it, the bailiff was put in and lie assigned.

Iu is stated that the Caînadian Pacifie Rail-
way engincers have commencced thie fiial'sur-
voy of the proposed route of the West Ontario
and Pacifie lRhilway, between London andu In.
gersoll, and will push the work through as
speedily as possible. This will put the C. P.
R. in direct communication with the Forest
Ci ty.

NoTiCe is given of application to Parlia'ment

t o incorporate a company to bulild a railway
fromn Coluibia River to Columbia Lake, also
fromt Columbia Itiver to Kootenay River.
Notice is given of application for letters patent
to iicorporate the Northeri Contracting CoI-
pany, with al capitil of $60,000, and headquîar-
tors at Montreal.

JAIs n1
%Viiisi,-tailor, of Windsor, (lut., lias

Met with bad luck in lis business career.
About ciglt years ago lie got ai extension and
in) 1882, lie was haned out losing every tiiig,
owing to wanit of insuirance. Frou this
calamity lie lias never recovered and now as-
signs. Business mîenl wh'lo are not inîsired
will please take note of this.

Tu: lire vaste for last montl was not m1uch
short of $7,000,000 l the United States and
Canada. For the past eleven yeurs the aver-
age waste diring May bas beu $8,000,000, so
that May, 1886, shows a reduction of $1,000.-
000. At the saiîe time the fire waste so far
during 1886 is about $15o,000 more tliai dur-
ing the sanie thne in 1885.

JosErn Sios, trader and peddler, of this
city, has nade an assignmlîent tliroughu pressure
of one of lis creditors. His liabilities are
about S1,600, with assets showing a smiall de-
ficit. The assets consist Lrgely of book
debts, and are collectable only by himself.
A-n offer of betwceen 30 and 40 cents is ex-
.pected and vill doubtless be accepted.

FRascoIs Aunn, general storekeeper, Sorel,
Que., lias assigned after having been slow in

ESTAILîînsun 1801.
The oldest and most reliable China

House In Canada.
Offices and Sanple Rooms : Warehouses
33 & 341 s. Pa Stret.a & 10Le Royer St.28 &:30St.Dizier St.

JOHN L. CASSIDY & Co,Iniporters of lititiNh, Foreign and Amierican

China, Glass & Earthenwa,,
ELECTRO-PLATED WAtE,

Lanps, Lanterns and Table Cutlcry.
47- Raiway and Hoiel S-pp:¡eq.

~LVl']0fMT Rz E.A.êEj

his paynents for a year past. lis liabilities
are $8,01 2, of whiclh $3,120 is secured by mort-
gage and S 03 )rivileged, while bis issels are
estinated to be worth between S8,000 amd
$9,000. An offer of 50 cents in the dollar bas
been made and will probably be accepted.

RL. Il. H. Rsm, general storekeeper of Upper
ifusquodohoit, N. S., lhas assigned with liabi-
lities of $4,000 :Ind assets coisiting iof stock
and book delIts valued at $3',500. In 1883 he
becane security' for $600 for IL relation but
got Mine to pay il, lie ilso r-an) a tainiery in
coninection with Lis store, but gave it up two
years ago. Losses on this and other ines
have now compelled Iiii to assign,

TEis stiteinents of the banking institu{ions
of Ontario nalce a very fivorable sliowing.
'The Batik of 'Toronto shows earnings of $250,-
000. The Imporial shows eariuings of $1 72,-
387, and adds to its rest. The Ontario lias
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WHITE, JOSELIN & CO,
Laces,

Embroideries,
Lace Curtains,

Muslins.

WHITE, JOSELIN & CO.
7 Wellington Street West,

TORON TO.
The Canada Tobacco Works

M!ANUFA~CTURiER Ou,

FINE GANAIIAN TOBACCOS
SMOKING AND CHEWING.

K.L. Rough & Ready, 9s. & 4s. S
Royal Double Thick, 6s S v o E r1sr G..

" Prince Gcorge Navy," 3s., 4s., 6s. and 12s.
Ask anly Wholealce Grncers for it. Orders solicited from the trade.

A. D. PORCHERON, Propr.
92 & 24 St. George Street, MOl\TEAL

Ëend to the undersigned for quotations

CASTOR QIL, OLIVE OIL,
OD LIVER OIL,

IN BULK OR BOTTLES.

Carbonate Aumionia, 011 of Lemon, Flavoring
Essences,

CAMPHOR, INSECT POWDER, HELLEBORE.

EVANS, SONS & MASON, Limited,
Wholesale Druggists; Montreal.

Wustern Branch: 23 Front St. West, Toronto.

JOHN HENDERSON & CO.,

Hatters and Furriers,
1677 NOTRE DAME STREET, MONTREALI

W. Invite attention to our present FUR STOOK. Special
Quotations made now for South Sea Seal Goods, IMusk-Ox
Robes, and fne Furs of every description.

Goods sent, subject to approval, to.any part of the Dominion.

NEW FRUITS!
-o-

Choice New Crop Teas, Barbdfloes Sugara,
a full stock of Canadian Retinîed

Sugars and Syrfupa.

S/LT W./TXER FISii,
Whito Fish and Trout for sale.

~--
BROWN, BALFOUR & CO.,

Wlaolesaule Grocers,
HIAMIITfN,

addedi $ 15,0001 toi ifs reserve. Th'le Federal,
hesiem infcreinig its resit to $1 25,000 arries
a large si!ni forwanrl. 'IThce>i enl has earneitd

oveîr elvI tViiper~ nii onD it nyfierfîge inpi itaI.

tFurr'y-rwo't hiad oif tle wI ere recen2ftly

shu ipe'd lifromilf W aiteriou, Onît., îîudî th locial

papler connnen!itedCi lis liloiwis," It. muist lhe
eidenlti to te tvery inutel ligenit, termeru thaît if
fmora itteici m nis dtedt i toso ain iid less
it lie raiisinig oif whleat they wouhld ba ini a
better poisitionulinniiiieial ly, and> i surear rturn
fioti theaii ~instmenlft woulf d li fthi resit.

' fm.!. repotrt s onitla he t tolon fnertnge tif thea

tfUitedi St as havev been> puli shied. A\ccord-

inig toi best aufthoirittai thea ftesultui shîow nn
esîtimaîtedl iaeenge of 18,04,000 for 18h6, eomi-
piaed withi 18,7 10,000 neres> tiast yeair. Th'le

conihtion oif theî lanîît is nscertined to be

gcienrally less faivorable thaîin a year figo ai.
thisa t.imîe, but thea ouitlook is înot îunpromiising

hoauild Juneî weaîtheri favor the crop.

Tus forty-n.inth sectioni of theo newa Insur-

COmpetitors Icknowledge the superior valut
of

"Rising Sun" Bali Blue,
"Syndicate" " "

"1-aundress' Friend" Square Blue;
and our FIFTY different GitAlE;3S of

Ultaninarline tin Dllust.

BEUTHNER BROTHERS,
MONTREAL.

ince Act, is levelled directly at those firais or
com1imnies doing a plate-glass insurance busi.
niess withoit i license. I t is said the Hand-
ii-liand Company is tIe only organizationi
wlich has obltainied a licenxs for doing this
deicriptiion of business, Iltholiighi severiil
glass firms in this city litive insuired the palles
thLy put in for cistoimiers. The new act will
ilolbt les, prove a serious bar to tis practice.

Tu ARi AN > P.Acimic SiriY Co., ofTo-

ronto, is the iigli-soiiuding naimc of a grocery
tiri, which has just assigned, e.'l company
was coiposed of W. T. lBrownridge, forncrly
uimaiger of tlie Con1suiers Supply Co., who1
furnishliled tle expericneu and a l r. Fergiuson
whiaot u i heîpitaîl. Rt is saiid thaît ]Brown-
ridge einnot, be fouînd at his accustouled
liiîiunts, and the other partuer aflter tikinig
stock to sec hiow eli stood, decided on mlaking
ni issigitmicit.

SnaifAl. leafling Toronto fruit commission
mllerchants have -rdturned fromn .ta extended
visit to the fruit growing districts, and report

TEESWILSON & CO.,
(Successors to .Tames Jack e Co.)

IMPORTERS OF TEAS
And General Grocers,

66 ST. PETER STREET, Montreal.

hat strawberries, liaving been injured by
frost, are notas good as usual, and are in many
localities ait prescnt suffering frot wiant of

rain.. Peaclhes in many localities are a com-
parative fiilure, while cherries promise a large
crop. Plums will be plentifil if they hold 1on
to the trees. Apples and grapes promise a

good crop, and theat of raspierries and other
cane fruits will be one of the largest on
rerd.

Tun!nn Bniosi., manufacturers of suspend-

ers, Of this city, have issigned with lialbilities,
of about $l0,000. The assets which consist
of ma3clinery find plant, wvith a siall qffultity
of stock, it is fcared will realize blut little.
The two brothers comnenced business in
1879, and in 1881, when Wm. Turner bouglht
ouxt his brother for $5,000, it is claimcd that
thiere wvas a surplus of $4,000. The brother
who retirel, is now engaged in preaching in
the west while the present nemuber of the
firm mnarried a captain of the Salvation Arny
a short time ago. Severe competition and
want of supervision in the business are men-
tioned.as the causes of failure,
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Leading Wlolesale Trade of Montreal.

PILLOW,.HERSEY &-Co.
5af'AtATU5Okr,fF

RHODE ISLAND

HORSE SHOES
A14D EVERY DUsCRIPTION OF

Cut Nails, Railway and Ship Spikes,
Iron, Steel, Zinc and Copper Shoe

Nails, and Shoe Tacks.
Extra Swedes Iron 'racks, Upholsterers' Tacks. B.

B. B. Iron Tacks, Large Head and Leathered Carpet
Tacks;. Gimp. Brush, Lace, Zinc and Copper Tnchs,
Hungarian, Zinc Shank, Hob and Channel Nails,
Patent and Common Blirads Trunk, Clout Cigar Hox,
Hame. Chair, and Finishiiig Nails, i'ressed andI Chich
Nails. Slat g. Common and Diest Barrel Nails, Copper

nd Brass Nals Glaziers' Points, Brass Shoe Rivets,
Galvanlized Nails, Also, Tinned Nails and Tacks of
ail kind's.

Carrinage, Tire and other Bolts, Coach Screws, Hot
Presse aand Forg d Ntts, Felîoe Plates, Lining and
Saddie Nails, 'Tufting Buttons., &c.

Ofice anti lareAorau -

Caverhill's Buildings, 91 St. Peter st,

A. S. VAIL & CO.

WI-]OLESA.L

CLOTIEING
MAUFACTURERS.

Nos. 16 & 18 James St. North

HAMILTON.
A trimua firi fron Three Rivers, says the

Lachuite latchine, have just botght a saw-
uuill site ait the Caliumet, and groundls for

dwelling bouses. Lt is the intention of the
company to wvork the extensive tituber limits
on the Rouge, purchasci some years ago front
Messrs. Hamilton liras., of 11awkesbury, by
Alexander Baptiste, of Three Rivers. The
mill will have a eapacity to cut fron ten to
fifteen million feet yearly, andtt vill futrtisi
emnploynent to over .100 worknen, The Cal-
uet will thus have ail the manufacturing it.

terests locatat ttthe west end: grist mills,
shingle mills and two saw mills. The outlay
of the cotmpany referred te, and that of J. K.
Ward, of Montreal, will tell tp te about $150,-
000 per annn.

TuE nereage of flax in Minnesota ani Dako-
ta wvill be muich larger than indie'ated by the
May reports, as the decline in the wheat umar-
hets induced many farners to change their

Leading Wholesale Trade of Montreal. Leading Wiolesale Trade of Monîtreal,

lhlMIM FRUII J2 JAMES GUEST,

PURE

UNDILU TED

WHOLESOME
JJJ ~\ (§§§§§§§ I,

REFRESHING

COOLING

Refulied expressly for

LYMAN, SONS & 00.
Mlontrenl.

9,Z A liberal discount to the trade

BLACKINGS ,

C- LUES,

NEATS FOOT OIL,

SAND PAPER

Peter R. Lamb & Co.,
MANUFACTURERS

-TORONTO. - - - OŽ.T.

Crop frot weICat to flax. In locIlities ii
Southerin Minuesota and Dakotai wlere the
groutnid was very vet, fîtrners abanionei the

welat and s'owed flax, while sone fariers

plowel up their fields which had been sowin
to wieat and proinised poorly and put the

land to flax. The crop, while uteven, pro-

mises fatirly well. lin some ocalities tlie plant
!S up tuani looks thrifty ant strong, while in
others seedling is just finisied.

T': prospects of 'the Pacifie coast salnon

fisiery have improved. The bonts oii the

Columubia arc averaging 10 to 12 fish diaily.
This is nuch less thant that Of 1885 at this
time, not over one-half. There is little doubt,
htowever, that lost tine vill be made up for
later, as* it generally always is. The falling

Commission Merchant
.--- AD-

No. 21 ST. <OHN STREET, MONTREAL,
AGENT 7DB

Jules Duret & Co., Cognac. (Vine Growers Co.)
jules Uellerie. (Cognac.) .
W. & J. Graham & Co., Oporto Ports.
R. C. Ivison, Jerez de la Frontera Sherries,
Jules Regnier, Dijon, Burgundies and Chablis.

.L. M. Canneaux et Fils. ChAteau de Dizy,'pres Eper-
nay. Champagnes.

Renaudin Bollinger & Co.. Ay. Champagnes.
Seigert & Sons. Trinidad, Genuine Angostura Bltters.
Wheeler & Co., Belfast Ginger Ales, etc. (Export

Bottlers.)
Guininess' Stout, Bass' and Alisopp's Ale, etc.
Roig. Ponseti & Co., Barcelona and Tarragona Spanlsh

Ports.
Escheî,auier & Co., Bordeaux, Clarets and Sauternes.
H. Sichel & Sons, Mayence Rhine Wines.
George Ro & Co.. Dublin, celebrated and Irish

Whiskies.
James Watson & Co., Dundee. fine and Scotch

Whiskies.
E. J. F. Brands, Schiedam Gins.

POR TE R&SAVAGE
Tauttiers aîtd )1itiîfictuiretc cf

Leather Belting, 1tire Engno Hose, Har-
ness, Moceasins, lace, Rusant and

OAK SOLE LEÂTHERS,
CIFFr icsAte 31ANUFACTRnt*

136 VISITATION ST., Montreal.

S PON G E S.
A LARGE SrocK AN GooV ASSOITMENT

ON IAND NoIw.

. Cometpndu, souiciic.
-o-

394, 396, 398 & 400 St. Paul St.,
ansd i IL :

H. VIN EBERO,
Clothing Manufacturer

1 FOR THE TRADE.
Good lell 1ladie aindl Trimiel rit Low F1igure.

Address: H. VINEBERC,.
752 Craig Street, Montreal.

oif in thte clteh inl the last couple of years ias
beu plilnci pilly uit the Sacramentoaut Fruzer
rivers. The yeari 1885 wails the lirst in wlicl
there was any falliig ofl' on the Columbia.
Tere may lbe a shortage of 100,000 cass. On

the Sacramento thera lias been altogehler
2,000 cases put utp, andfl the spring eatch lias
been a failure. Hlowever, it inity be, as it, wit
last year partieularly, made up in the fall.
Alaska vill coma to the front with 100,000 to
125,000 eases. Frazer river will probîbly have
a gooi run this year. At present, lowever,
the whole maLter is pure speCuîîlation, any
mo th a that the pack w'il i probably be
shorter; hoiv muuh cannot be told.
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CANADA LIFE ASSURANCE CO.
Tho Directors beg te announce that the new Assurances ac-

coptec for the year to 30th April last, amounted to

$5,445,956.
J. W. MARLING, Manager Prov. of Quebec.

A. G. RAMSAY, Managing Director.

THE STANDARD LIFL ASSURANCE CO.
ESTAnlII.sil l'Il i825..

Head Office in Canada, . - - MONTREAL.
Subsisting Assurances - - $100,000,000
invested Funds, . - . 31,500,000
Annual Revenue, - - - 4,300,000
Claims Paid during last Ei:i Years, 15,000,000
lnvestments In Canada, over - - 2,500,000
Bonuses Distributed, - - 17,000,000

Agents In aU principal towis tiroughout the Domniniun.

Wo always carry full lines of ail the latest styles in
the goocis we hancile, anCI are prepared te meet
the closest competition in price. Corres-
poncience solicitecl, and Mail Orders
promptly attencleci to in a satis-

factory manner.

Samples forvarded for op1
Io any point reached

by carriérs....<e:

DARLING'S STEEL NAILS
[Spenk for themseles.

RNM Il1nc & ca. 3i1 S!.N Murio GMALHi[

FISH, HYMASN & Co.,
importers or and e e e, mi

Fine Hvn ias
Li clou (le . il. Y Ca., 1 tig*iotte e 1 . il. %i,,
-fitîcol (le F. Il. y Ci,., La Ru,;, Antilîiî,a, Fi,, lc
D inifiî Ci (o -ca , ilîînciiîa de A. 1). V (il..
hl iittiu,'i, il,,î île Illgraii, Li. Crluitildc, l,îîl ,,îîîîî,.r
ou, t er well-kiniownî irands.
403 .1 05 St. Pul St. MPrium. P.O. Ilox 8

ROBERT TAYLOR,
Boot & Shoc iau facturer,

WHOLESALE.

HALIFAX, N.S.

CA RPETS,
OIL CLOTHS,

CURTAINS, POLES,
SHADES, MATS, RUGS,

PHRN C IX
FIRE ASSURANCE CO.

Itablished in 1782. Canialiain iilranch

Pitablished l i 1801.

Lopes nald, since the establishment
of he umpny, havo exceedd...$70,000,000I

Balance held in hand for piy.
mont of Fire Losee only, exceeds.. 3,000,000

LtABILITY OF sARSHilOi.DRS UNLIMITED.

Deosit with tie Dom Covt.fo the soourity of Polioy Iloidors in
Canada, upwards of............... $140,000

Noîl. 1a St. Sacramenst Street,
(Next to Mintreal Telegraph Building.)

OILLESPIE, MOFFATT & Go.,
Agsits for the Dominion.

RQBERT W. TYRE, Manager.

GUARDIAINI
Fire and Life Assurance Co, of England

ESTABLISHED 1821.

Paid-up Capital, One Million Pounds Stg.
yotal Funis - - - - $1,000.000

Iîvcuted in Canadai for Sole Proteotion
of Caiadian Fire Policy-holders - 100,000

ROBERT SIMMS & CO., AND GEORGE DENHOLM,
Ceneral Agents, Montreal.

EMPIRE BUTTON -WORKS
MANUFAeTURIERS oP

Vegetable Ivory Buttons,
Gi-azette .l-ing

MONTREAL.
Wholesale Trade Only.

LONSDALE, REID & C0,,
.-hIiPiRTiiS 0F-

Fancy and Staple Dry Goods,
SM A LL WA RES, &C.,

is ST. KELEN STREET, MONTREAL.

THE CANADIAN

MONTRIEAL, JUNE 18, 1886,

THrlE MERCHANTS BANK.

Following closely on the meeting of the
Bank of îNbontreal, and second only to that
in importance and interest, cornes the an-
nual meeting et the MNerchants Bank of
Canada. We publish full reports of the
meeting elsevhere, and nust content our-
selves with sole general conms'nts.

The outecome f the year's business, if
not up to tiat of some former years, is
yet generally regarded as a very fair re-
cord, considering the character of the year
in respect to prolits, both banking and coin-
mnercial. An addition of $125,000 to the
''RIest" account, brings that. find up to
$1,500,000, a very substantial protection in
case the future earnings should be below,
or the future losses above, the capabilities
of each years earnings to provide for.
There is also a cnntingent account of $140,-
000, Io cover prssibe losses which mnay de-
velope out of the prosent assets.

The statement shows a substantial in-
croase in deposits, chielly in those not
bearing interest. The total amounut of
" fre " money held by the bank, including
deposits not bearing interest, circulation,
and undivided prohlis, is $7,700,000, equal
to 1323 per cent. on the capital. In the case
of the Bank cf iMontreail; the free money is
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equal ta 195 per cent. on the capital, but
that institution lias the advantage of large
government deposits-

The nost important change in the state-
mentis the markedincrease in the amount
of governîment and other securities lield.
Of the former there are now S1,525,000
worth, something more than the entire
" rest " and railway and municipal deben-
turcs bring the figures up ta $2,033,000.

The directors remark of this develop-
ment that "the immediate profit of this
description of business is smaller than dis-
counting, but it has important advaiitages
in the way of availability and safety."
There can be little doubt as to the latter
.point. The question of profit however is
one likely ta exorcise sharaholders soine-
what. Mr. Hague defends -the practice on
the ground of the example of banls in
Englaind ind Scotland, but there is this
important differeance. In England the
average returns from such investnents are
much -higher than from the discounting
business done at London, Liverpool, and
other centres, and almost as high as the
average rate (5 per cent. as a maximum)
obtained at country branches. Here, an
the other hand, the discounting rate is
usually a good deal higier than that oh-
taincd from first-class securities, such as
govermnment bonds.

But the policy needs no apology based
on English customs. We have b'fore now
urgcd that a reasonable reservo against
unforesceui demands, either from regular
customers for' additiorial accommodation,
or, more poremptory, from depositors or
noteholders, should bo built up in just such
securities as these. Its value in casa of a
run is patent, but scarcely less so to prac-
tical men is its usofilness in keeping the
baunk strong eiiough at ail times to neet in
the fullest way the reasonable demands of
its customiiers iii troublous times. The way
ta win and retain the best circle of custoi-
ers, on wli ich, after al], its success mnainly
depends, is this very strength ta ' carry
them through," and this is impossible of
achiévemnent if the bank is discounting in
quiet times ta he .vcry verge of its resour-
ces. To give up possible profit then in
order ta keep the business in shape et
other times is a wise self-donial.

Tlere is of course a limit ta investnents
of this kind: They not only imply less re-
turn in interest, but so far as they go they
kill the collateral profits of deposits, ex-
change, circulation, etc., which ordinary
discounting business of the saine volume
wouîld create. Against this must be set
tie decrease in-cOst of administration, for
thel landling of a large amouint of bonds
costs a incst trifling percentage of the ex-
pense of landling an equivalent number ai
discount accounts; and there are no de-
ductions for lasses. In short, the advan-
tages are so far count6rbalanced by the

disadvantages that we need not fear to see
the banking capital needed for the develop-
ment of the country unduly locked up
in government bonds.
. In his address to the sharehiolders, Mr.

Hague caIls attention to the ill effect of the
highi rate of interest paid by the govern-
nient on savings banks deposits. His re-
marks are very guarded, and he iiglt
have showin more clearly the injury done
by a fixed and arbitrary rate on the part
of a great borrower like the State. le also
makes a good point with regard ta the
prudent administration of joint-stock com-
panies, iuculcating strongly the necessity
of building up a good reserve fund. 'a
cannot, however, agree with him thatsuch
accunulated profits should be in saleablo
securities. The less capital there is fixed
in real estate and machinery (economical
working being fully provided for), the bet-
ter; but unless a corporation lias sufficient
capital to carry its stock of raw material
and manufactured goods, to pay cash for
its purchases and lold till inaturity the
bills it receives for its sales, the saviigs
from its profits should be kept in the busi-
ness, ta tal e the place of the capital that
would otherwise be borrowed or of the
<redit that would b taken.

The remarks as ta the injury whicl a
too-easy banker usually inflicts on his
custoiner are weli-tinied in the presont
days of great competition and plentifll
mioney. Thera is nothing more injurious
Uxan easy credit to a man wlo is givinmg
credit, -for it removes a stimulus wliclh
would lead hia ta credit prudently with
an eye to te iimmunediate liabilities ta be
provided for, while, on the other hand, it
serves as a mintal excuse for dilatory col-
lectinig.

Mr. Hague is perhaps iineicessarily se-
vere on those wlio endeavor to forecast the
future. In these days of universal credit,
judgnent as to the future, and faith in the
judgmenit, secin to us the inost assential
factors in carrying an the business of the
world. For mn in Canada to buy grain
futures becaixse they rend in the paiers of
war-clouds in the cast of Europe, is simiply
betting au a blind chance, which does not
deserve the niame of forecast, and that kind
of thing is, we talk it, what Mfr. Hague lad
in mind. But the warning is well-timned,
for it is unfortunately clear thait during
the past winter and spring there lias been
more speculation in Chicago aiongst Can-
adians thian for xmany years past, and
usually with disastrous results.

THE FISHERY QUESTION

The question of our fishxeries lias now
assumed a more quiet and judicial phase,
and the ridiculous blustering and vapor-
ing of the-Gloucester fishiermen, through
their mouthpieces in the Senate, appear ta

have' served their purp
squibs and ta have grad
in more or less windy ora
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oses as election
ually evaporated
tions and resolu-

tions.
Probably a good deal of this gradual

cessation of buncombe is due to the fact
that the United States is now known to be
pursuing the vory sane policy towards
Cuba that it condemus so emphatically
when practised against itself by the Do-
minion, and thuls the journaliets who are
compelled ta praise the action of the
United States Government in preserving
the Floridian fisheries against the en-
croachments of Spanish fishermen, by
insisting on the enforcement of the twelve
mile limit, feal somewhat embarrassed at
having -in the saine issue to abuse the
Canadian authorities for their action in
protecting their fisheries fron the raids of
unprincipled Now Eugland fishermen.

The cause of action in both casas is
precisely sinilar. In 1882 the Captain-
General of Cuba in accordance with in-
structions recaived from the royal Board
of Tariffs imposod a duty of 3 cents par
kilogramme on all fish imported into the
Island. This was lone partly ta protect
the Cuban fisherinan and partly as a set-
off ta the dilatory policy of the United
States Sonate in regard ta the then pend-.
ing commercial treaty Ietween the two
counxtries. The Florida fishermen soon
found that their best market was practie-
ally cut ofl' and the cry of the oppressed
Amarican fishermen %vent up, if not ta
Heaven, at least as far ns the United
States Senate, wlhera .it found a months
piece in Senator Joncs who in a speech
which, substituting Canada for Cuba,
would have been equally appropriate for
Senator Frya, deinanded that an old en-
actment should at once be revived pre-
venting the Cuban fishermon fron fishing
within telue miles of the Florida coast or
of any of the small islands or leys lying
off that coast. This enactmant was duly
enforced and is in reality aflactual in
preventing the catching of fisl' by the
Cubans in paying quantities, as tley prin-
cipally school and breed inside the keys
and up the lagoons. It appears that (as i
our case) the Cubans were not molested
for several seasons, continuing ta Iish in-
side the limit, until the present year, when
all hope of a satisfactory cominmreial treaty
between Spahi and the United Statos
being given up by the American Govern-
ment, the law was rigidly enforced and
the Cuban fIlshing vessels ara now l:eing
seized and lieavily flned.

Can any parallel be mare exact? save
that the United States claim exclusive
privileges over tiwelvc miles of sea, mn-
suring according to a recont decision of the
Uniited States Supreme Court fron head-
]and ta leadland, while Canada only de-
mands for lier fishermen a thre mile
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limit. And yet the saime joirnaliist who
defends and applaids the United States in
their retaliatory policy oiu Cuba, denounces
11 a bitter injisti he the saine legislation
on the part, of the Canadian Governmcent
wliei i, iitterires witlh the iunteretsi of
Gloucester fishoermni. The grngincon-

sisteincy aid iijusicire of such a pliiy ias
proved too lunch evenî for fie elatic 'on-
sciecs of tle pliely political jouruals,
Ltougi anxious tg ilakea eletion (cap-
ital for felir representuatives, and conse-
ctently there has enicol a ia rkecl diinnili-
of' lire ciating eilitoiaIls, anîd a growing
disposition is namifested to subinit the
wlole inatter in dispute to the arbitration
of the mi othr count fr y.

Added to tiis, the miajority of lic larger
aniid iiiore respoible joirnils of tle west
aiil cin t ral States refuse t -bo identificd

with tha blatherskite tterances of hie
N'ow KÍigtland plaers, feelinîg thtat tlie
imiater is a ileo selfisi dei and'on tlie

part of the 'M aine and Massachusetts fish-
crmen an1(d ont onie whticli concerns the
interests of tie coutntr'y at, large. in fact
two of the imiost itI nluential and impartial
papiers in .hîe Unlited States op'nily defend
Can ada ii lir ation, on Lthe grouinld of

politit'al imor:lity and 'ontsisteiicy, and
point out t iat lie aition ot' Senator Frye is
tumerely i nteiled .r he proits of

lis own constituenîs by obaining for them
a imionopoly of tlic traiiie at th e)xpcnse of
the con is ini othr partis of lite niion:

wiho woltif he coipelled to pay an in-

creased pri'e for leir lisI if ite exclusion
of' Canitaildiaîî in ietion be coiiiileted.

W itii such allies on the ofier sile of the
border and uith iianiftest riglt oi ouri

tie, lte suiccess of the i overnintt's

policy ls tîssured; already the Gloucester
mon find itt. Candita is neîîitiler to be

hillied tor 'njolod, ite severe lessoi of the

present season ias beeni tlorougily takein
to heat,,nd we may inow sooin loar iliat
ilomlatlicsops lmvo bvei takeoî n thich

vilI secure to Canladian fisermen te -pre-
servat-ionî of their fish4eries froni tho de-
îred tioniif unprlinc'iild reign comlpe-
tifors, aiîd lie re-opiniitg of' onr nighibor's
umlarkuis to C 'u tisht produis.

T l GR AiN TihADE.

The im'oveiet of grain it this port,
ailice the openi ng of navigation, has beco
iiore sattisfictory tIan iifor somîo years,
a ndl, witil the iiereased fci ilitios off'er'ed
by ile Caiaidian Pacitie, stiong lotes are
entertained taIt our oxport trade in cere-
ilts will Iuidorgo a rovival, particularly, if a
moderato scalo of clovtor charges is en-
forced, innd a liberal and progressivo canal
policy, is adopted by thie gover'iinent.
The exports of wheîat to recent date

lave reaciteid 1,819,005 bushols, conmpared
with 1,270,841 in 1885, 707,813 Il 1884, and

2,292,837 in 1883, and tlere is now in store
bore, 027,453 bushels, against 147,004 in
1885. Thie total ibipmnents of;-wheat, corne
pets, oats, barley and ryo have been'4,900J,
586 bushels, an increase of 1,564,011 over
Lte exports foi' the sanie period last year.
'lie shipments of flour were less, being
131,012 is against 192,214 bris. 4)ir.stor-
age facilities hnve been inprove'by-thec
erection of the uicw C. P. -R. elevator and
there is now held iere 1,071,069 busheils of
grain, of all kinds, as against 324,454 at
this date in 1885. The quîantity of flour i
store is 59,71 brlis. as against 63,926 liast
yeatr.

While the augmented 'Volume of
bttsiniess, as brouîghît ta liglt by the above
statistics, is no doubt largely due to the
doiand for low, priced American grain
whici caused au iiiereased inovement this
spring af all the Atlaicle sea-ports, ithere is
still reason to believe that with imnproved
mîethods, and reduced port, elevator and
transportation charges, il larger mreiastre of
the trade in Auerican grain than iereto-
fore, eau lie sécured to our shippers.
Montreal ias been a loser by ite diver-
sion of 4hc grain trade to other' channels,
luit if sie can now secure lier fair propor-
fion of Aittrican wheat and corn for ship-
mont, and also liatidle all the grain of
Oitario and the Cadliai Northwest a
very respetable business will lie doine.

Itis seasontable here to draw attention
Io tlie faut that a variety of causes
sci likoly to deprive Chicago of
iLs proud position as Ile chief
grallin port of Americ. Amongitese are
excessive charges, the rogery of the groat
specutiors tutn handlers of' grain, and ti
exteision of railvays. Every ytur the
trade is bcintg scatfered to rival ports oller-
iig erlual or supe.rior facilities and the
circt uistances aittending fihis divrosion are
of peculiar interest to 11l eigagedi in te
trade and will We trlst have due weighLt
t, i\lontireal. 'T'lhe warehoisen toie of Chi

cago, after soie yea's of obstinîate rerusal
to reducc thîeir rates, tre ntow' ready to
admitit tLit somitihing imtust be -doie, that
concessions mii.st, lie made and that, exces-
sive tolls upon commiiterce can no longei' be
tolerated. Stern facts and a few, years
experience have tiaigit thein a wholesoie
lessoi.

Up to 1874 they handled nearly
al lite grain tait reached tChicago. A
dozen years ago the Chicago merchants
felt the necessity for reducing the actual
charges on grain, and when the product
began to bc tranisferred on track the ole-
vattr oners found themiselves losing bisi-
iess, Cor durinîg the two years followiing,

13 ler ceit of ail the grain that arrived in
Lttht city was kept out of the elevators.
Sircy''ars ago 20 per cent iad been lost by
thein, and in the 12 months ending with
lîast October the elevators iandled but 43

per cent of all grain arrivals by rail, 90,404
ont of 212,270 carloads being taken in store.
Te Clfiigo¥eas gloonily refers tosthesee
ilisbóiÛYiging í'éatüre's and p'ointà<&~the'{
real cause for -'their exidf6ýce. The cost
of transferring oiftrackfiô1lé one-qurterl
as mauch as the reghlar warehouse'diÃrg
For 600 bushels of corn, for instance, (té

ar the cost of the regUilar stdrage
and handling 'is $H1 while ön te 'sarne

quáititiliifdadtdfthe no*v lithti
of transfer lte total is $2.70 The chaigës
for warebousing are double wbat tbey aré
at New York but it is now proposed to
reduce them to the same level, making
the fee for the term of first storage lialf a
cent a bushel.

The views of New York merclants hav-
ing been solicited, one of thèm said: «Il
tiink Chicago, fromn this timîe on, will be
less important as the great grain point of
the Northwest. Grain is going to be
equalizéd more between the various ports,
and, going around Chicago as it were, the
South and North will hereafter get more.,
Al cantract shipments froin the wheat-
growing country tliat eau go to the sea-
board without paying from two ±t four
cents toll are likely to follow the route that
pays. In my judgment Ciicago has seen
her best days mn one sense.. If the country
grows, she will of course retain a good deal
of commerec, but comnpared with the other
ports she ivill iost aisredly fLU behind.
There is this to be said, however. ler
systea of hanclling grain is probably the
best. of any port in the United Statés, but
the expenîses.attonding it are greater than
the producing community eau stand.
elwaper outlets now present themselves
and Chicago is beginning to feel and realize
this."

An old receiver of grain said of ClIicago's
t raders:

S'They have foisted the systim of spec-
ulations lere, drawing grain froim the
ftriners' hands and putting it in the visible
supply itil tcy have speculated thema
selves well inigl out, of bouse and home.
Thiis systemi of carrying grain is a serious
weiglht on the market. 'T'ihere are reasons
why there should he enougi.h grain out of
the farmiers' liands to supply denands,
but there is no reason wly it should be
hoarded up for the.pnrpose I have mon-
tioned. 1 Ioôk for more legitinate busi-
ness during the next few years tian tiere
has ever been before, and wien that comes
yon nay look for better timnes in every
respect. Ii nmy judgnent, Chieago's spec-
ulative reputation widl liereafter receive a
set-back, for it is plain that she lias seen
ber best days."

According to the United States Commis-
sioner of Agriculture, the harvest will bt
in progress in Texas during the present
mionitlh, in Tennessee ii June, in the Ohio
Valley the Ist of July, and in Mîicligan
later in the sane- month. The world's
product of wheat in 1885 was 3,110,000,000
bushels, the requirenenlts of consumnptiori
3,105,000,000 bshelis, presenting a defi-
ciency of 53,000,000 bushels, drawn from
the previons year's surplus of -125,000,000
bushels. For the supply of the -coming
year the crops of Australia, India and
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South America, already harvested, are
probably~ aboup2,000,000 busbp}sJps.s than
those of,1ast.year, while thoseýof the-United
States promise fully- 100,000,000 bushels
more:tian-tlie harestof 1SS5. Tid 'wheat
in the. United States on Mlfay 1st last was
104,000,000 bushels against 152,000,000
bushels in 1SS5. The estimated acrenge of-
winter wheat now growing is .24,727,087;
springswheat, 11,800,000,;dtotal,'36,527,087;
average for winter wheat, 13 bushels per
acre.

l Europe, the area of wheat in
Great Britain has been reduced 8 to 10 per
cent., wiich means only seven or eight
million bushels at best. The averages of
yield in Austria, Hungary, France, Gar-
many, Great Britain and Ireland, ani
Netherlands range from 15 bushels in
Austria-Ilungray to 28 in Great Britain,
and the average of all for five years is
nearly 19 bushels. Russia bas an area of
nearly 31,000,000 acres, and yields scarcely
eight bushels per acre. Other countries
have an aggregate of about 29,000,000 acres
and produce an average of 11 or 12 bushels
per acre.

The area flanted in wheat, and now
harvested or growing, is very nearly as
follows:

Europe ..... ............
North Ainerica ................
South America ................
India.........................
Australasia .. ...... ......
Africa and Western Asia........

Total ...............

Acres.
94,000,000
40,500,003
6,000,000

26,000,000
3,500,000

13,000,000

183,000,000

A.T HOME AND ABROAD.

The event of the week bore wvas the
meeting of the Merchants Bank, and the
address of tlie General Manager. We have
full rfports of this elsewlere, which we
commenîd te our readers.

The position of affaira is little changed
since our last writing. There is a sligbt
relaxation apparent in rates for cal] money,
but otherwise the financial positionî remains
asbefore. Tle mnci-necded rain lias corne
plentifully, and crops throughout the coun-
try generally are looking the better for it.
In this province the hay crop is greatly
improved by the timely change in the
weather.

Tlie report of the Agricultural Depart-
ment in Washington'has been issued for
the first of June, and is on the vhole fav-
orable. The N. Y. Fî'îinancial Chîroicle
computes fron the averages thathave been
furnished in tle report, tbat a production
of winter wheat amouiting te 300,000,000
bushels is indicated, te which must be
added 150,000,000 busliels of spring wheat,
makingin all an estimated crop of 450,000,-
000 bushels, 100,000,000 in. excess of last
year's crop.

Commercial affairs in the tUnited States

are brightening steadily. A larger volume of
business is beingdone, and thiere bave been
indications that the mania for labor strikes
has about spent itself. Efforts to tie up
the strectcars in New York Iast week
failed ignominiously. Boycotting is net at
an end, but people seen determined te
nianage- their business in their own way
or shut up -their stores.

The clearing bouse figures compiled by.
the Chronicle, te which n'e bave often re-
ferred as indicating the movement of con-
mercial and finaucial business, show a
steady improvement in the " turn-over " of
the country. The total amount of clearings
in New York froin lst July, ISS5, te 31st
May, ISS, were 42,318 millions, against
34.333 millions in the corresponding period
of 1884-85; and the increase in the clearing
houses outsido New York bas beea niearly
in the sanie proportion.

The reduction of the Bank of England
rate, in the face of se low reserves of gold,
bas given rise te much discussion. It is,
bowever, clear that even niow it is inuch
higher than the rate prevailing in tlie
Continental Exclianges,-and must iave lie
sanme effect in attracting gold as a 3 per
cent. rate would have. The reserves are,
replenishing very slowly. On the street
money is more tlian plentiful, and the
open market rate for best tree- montis
bankers' bills is 1 per cent.

Business continues dull, and no0 clanu.e
can noi' be looked for until the elections
are over.

The British Trade returns have been
treated fully in nuother colunn. There-is,
we fear, little comfort te be derived froin
them yet.

SHOW WINDOWS.
It was a favorite saying of ene of the

most successful dry goods mercliants that
this continent bas ever produlced that a
glance into any of his customers' show
window's would gi vo hin a botter idea of
tlie nan's'business capability and of the
class of trade lie was doing, tban the most
carefully conpiled report froin a mercantile
agency. While net venturing te go se fair
as thiat, there can bo no reasonable doubt
that the aspect of the siow windows of a
store is a very fair index of the commer-
cial qualities of its owner. A window filled
witlh limp, fauded and dusty fabries, care-
lessly arranged and bearing evidences of
being but rarely chauged in position,
speaks but poorly for the energy and push
of its proprietor, while a briglt tasteful,
well arranged display is not only attràc-
tive te the customer but bears silent testi-
mony te the brisk, alert, business-like
character of the storekeeper. A window
crowded with a variety of beterogenous
articles, jostling one against the other,
offending the eye by the mass of discor-

dant color and coifusing the senses by the
simultaneons display of articles inhar-
monious in color and incongruous in ma-
tcrial, usually points out a nierchantlack-
ing in that taste and experience se
necessary now-a-days for success: inbusi-
nîess. Sucli a man is usually a poor buyer;
wanting in artistie feeling himself, he does
not recognized what fabrics will make up
harmoniously together and.therefore will
probably be sought for by the public, and
thus often loads bis sliolves with trin-
mings or fabrices whiclh suit notbing lie
bas in stock and consequently will remain
on bis bands until the assignee reckons
them among the assets.

What a contrast te such a confused mass
as this.is the artistic display of bis more
successful neighbof. A few stylish fabrics
prottily draped and relieved by clusters of
laces-anîd embroideries tastefully grouped,
will often attract the attention, and conse-
quently the custoi of the passer-by when
more pretentious displays entirely fail te
impress him. A window liko that points
to.a clover far-seeing buyer, a man wio
keeps bis finger, we nay say, on fhe public
1.ulse, and who knows apparently by intu-
ition-what fabrics will please the popular
taste. Such a mainis usually a judicious,
i not liberal,.advertiser, he rends carefully
tne journals bearing on bis particilar trade
aind tius is in a position not only te be
posted in every new vagary of fashion,
and in the style of every new material
(and tleir name now-a-days Is legion)
that presonts itself as a candidate for pop-
ular favor, but is able to dictato to tho
iraveller what goods lie desires to purchaso
instead-of :hcing compelled te take that
astute gentleman's word for wh'bat ivill
probably bc the comning style.

The advantages possessed by a con-
inercial journal in the way of. becoming
acquaintcd with the latest novelties will be
readily appreciated. Wlile the inerchant
in naniy cases depends upon one or More
trips te ton per year for his knowledge
of new fashionable fabrics besides what lie
can learn froi travelling salesmen inter-
rested in pushing tleir particular lines of
goods, the trade reporter is daily in contàct
with the acutest buyers of the leading
wholesale liouses. Even when in town. in
nine cases out of to, the morchiant calls
only on tiose louses froin wholm lie buys,
and consequently only secs their stock,
perchance net all of that, as in some cases
they may net care te show hin some
particular line, either because they are
running out of it or because it may dimin-
ish bis purchases of fabrics more profitable
te themselves. On tie other hand tie con-
mercial reporter, in his incessant search
for "points" is freoly allowed te see the
very latest styles, and can converse on
trade and prospects with a freedoa- and
alsence of restraint that could not be
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ventured on with a prospective customer.
A consideration of theso facts will show
the advantages derived from a caroful and
regular perusal of the iarticle in trade
journals.

But it is net only in the manner of dis-
play that a show vindow forins such an
index lo the store it advortises. 'lie class
ofgoods it contains speaks volnmes o the
careful purchaser. A window drîessed with
fatcel cottons ain loaided silks will hardly
invite thle confideice of iny but the most,
careless huyers, and if, on ic otier hiand,
iL h filleil with oldfiashioned or shopworn
fabrics, or carelessly and slovenly arranged
it will net attract the attention of the
public and will thercfore fall short of its
mission. Nothing is more important in
theo days of keen and vigorous coipe-
tition than a contiffuois and striking ad-
vertismcent, and of all iîethods of adver-
tising thcre is Ioio se successfiul as a
wecll-arngiigd, artistically disposed show
window.

It iay bhe objectcd that, in theso modern
days, window dressing has growil into a
(ilne art, practised by won 1w0 o make iL
thleir regular calling and tLhat tierefore tic
ordiiiiry merchant cannot, h tope (o 0 co
li artistice desigin aid eliaboration of air-
raiigemnîoiît with the larger stores, tiis is
indlouibtedly truc, but alt the same time it
is lie excuse for a slovcnly carcless, win-
dow, or for a kuloidcoc maiss of hotor-
ogenos naterials jaminied into a window
in violition of Ill ic laws of taste and
iînrmony. A few well arrange fibrics
ttsiefuîlly draped and cons4tan tly chan ugel
will draw far moro1 t tintion than11 a window
crowded witi saimples of overy novclty or
sItaplo the store contiunis, especiailly if t,e
latter b allowed te remaini utnaltered for
welks or cvein iointlis. The eye soon be-
comes accustomlued te anv display and
ceases te o attracted and wlent the show
window ceses to rivet, th attention of tlie
passer-hy its usefulness is past. Slow but
fow lines at a Lime aiid chiange those cont-
stanuî tly anîd 1he idditional custoiî broughit
in, couplcd with thie saving fromt exposure
to sun and air of the rest or the siock, will
SOn ialic ilsolf felt ii c the iicreiaMsing
volue of pircliases.

W ith tiîe njidi of the pret,ty siumer
fabrics iow selliig, fie smnallest wiindow
can b made a gemt of art, whîilo Lhe pos-
sihili ties of those living il larger syico at
tioir command are unlimnited. Outidt of'
prilt ers' inîk lie mlethod of advertisiig
shows botter results and a carefrul attention
to this too ofton necglectcd branch of store-
koping vwill soon add te the profits of the
most suecessful morchant.

BR ITISII TR ADE.

n spite of ftie feverish and unsettled
stato -of political affairs both !in Great
B3ritain and abroad and the consequent

falling off in the volume of business, the
ofiìcial returns of the imports and exports
of the mother country for the four months
ending on the 30th April last, cannot be
said te be uinsatisfactory. It is truc both
imports and exports show i their totals a
small failinîg off, but this is more apparent
Ltian roal and a careful consideration of the
various items shows that the condition of
Britisli Trade is far from disquicting. The
lessoned imports of food animals and
inaterials, of course effects the trade of this
continent, but it is principally owing te
flic action of speculators controlling the
market for cereals, and not te any lack of
domand in the English market.

Taking the value of the total imports for
the first four months of the present year
tni comparing them with those of a simi-
li period in 1885 iLt will b seen thaLt a
decroase of 12.9 per cent exists, the defie-
icncy amounting in round figures te ncarly
eighty-five millions of dollars. Of this
large sum ne less thaii about tlirty-fivc
millions of dollars are due to the lesaened
importa of food materials, a decline which
scoîns tO be gencral ini aill food products
but which is especialiy marked in the-
important staple food commniodi tics such as
wicat, (lour, live stoek and raw siugar. ln
the case of wlicat titis continent is not
responsible for all the decrcase as the im-
ports of whcat from lIndia have aise fallcI
far- below the average, a fact which bas
caused some surprise wlien the depressed
state of silver is taken into consideration.
The returns of r'aw mnaterials imported for
use in the textile mnaimlitiures which have
placcd Great Britain at the head of the
commercial world, show that the imports
of raw cotion ]lavo decreased in quantity
15 pr cent, those of flax 32 per cent, while
jule shows a doecline of 33 per cent and its
ceonelr, bomlp, onc of 29 per cent. It is
clecring te note, iowever, that the imn-
ports of silk for tho past four months show
an ilcrease of no less than 54per cent,
while a small increase of 3 per cent is
shown in the imports of wool for manui-
faictirinlg plurposes. Tn1 the mnetals, with ilho
exception of iron oro which shows an in-
creiso of 0 per cent, a sinilar condition
of affairs prevails, the largest decrease, 21
per cent, being visible in the imports of
copior, while leaed, tin and zinc show de-
creases of four, cighît and five per cent
respectively. A mong othier articles for ise
by manufacturers, hidos show an increase
of ninîe per cent, while espa; to grass is
Credited with an advance of about four per
cent, but India rubber and tallow have
cach Iecliied ten per cent and hown and
sawn luiber lias docreased over ninîetcen
ler cent li quantity and 23 per cent in
value. In the imports of ianufactured
articles into Great Britain, w'atches, clocks,
cotton goods and glass show a falling off,
but manufactures of paper, iron, gloyés,

silk stuffs, ribbons and woollens show
marked inereases, particularly the last
two items. 011 seeds, oils, chemicals, drugs
and tobacco also show a decrease in im-
portation with the exception of linseed and
flax seed which are credited with a fair
advance in volume.

Turning to the exports fron Great Bri-
tain a more cheerful state of affairs is
visIble and most lnes of textiles, with the
exception of cotton and liien yarns in
which a trifling decrcase is visible, show a
fair advance, the total incrense, taking the
average of all tie various lines of textile
manufactures being cstinated it 1.6 per
cent. The manufactures of metals, how-
ever, show a total decrease of 2.9 per cent,
the heavy falling off in the experts of
mnachinery and engines (amrounting to no
less than 17 per cent) completely off-
setting the increase in iron, steel, tele-
graphic wire and other metallic products.
Cutlery, too, shows a trifling decline of
about oue per cent. li misceUianeons
articles, a total deficit of 1-4 per cent is
recorded as against the figures for 1885,
principally due to the falling off in the
demand for pickles, refined 6ugar, boots
and shoes, coal, and haberdashery,.which
overbalance the increased exports of wool,
earthenware, patent fertilizers and painters'
colors which show increases severally of
from three to six per ceit. Taking tl:e
values of the total exports of all kinds and
adding to them the ainount of merciandise
reshipped we find a decacise of 3-2 per cent,
a result, however, due simply to the lower
pr.ices obtainable, and net to aiy dimu-
nition in the volume of exports.

Altogether tlie figures may be regarded
as satisfactory and it is interesting to us to
learn that wherever an improvement is
noticeable it is due entirely to the in-
creased demand from America. Owing to
the mnaiiner in which our English cousins
persist in grouping is with the United
States in tlhcir commercial figures, under
the generic title of North Anerica, we are
unable to state how much of this improved
denand is due te Canadian enterprise, but
it may be noted that the imports tc thiis
continent during the Past four months
exceeded those of the corresponding period
of 1885 by over 25 per cent, and that too at
a lime when the exports to all other coun-
tries showed a conspieuous falling off. The
mionth of April shows this fact moEt
markedly, nearly every important line of
experts to this continent showing a con-
siderable incroase, while those of other
countries vere cither statioiiary or exlib-
iting a positive decline.

Thata portion of this advance is due te
the present unsettled state of the labor
market in the Uunited States is of course
truc and iL therefore cnnnot be al credited
to a legitimate expansion of trade. But it
is also undoubtedly a fact thîîît the rapid
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growth of this country and the steady
influx of emigration, both iito the cana-
dian West and into the territories of the
Uniited States, form most important factors
in the increased demand for British tex-
tiles. Greater Britain, as the colonies
of the mother empire have been so aptly
called, is . destined to be greater still
and though, thanks to the enterprise and
skill of hier sons, Canada supplies many of
lier wants with lier own manufactures, the
steady increase in population and riches
of this country cannot fail to increase re-
ciprocally the demand for British iade
articles, while under our preseit fiscal
policy increased imports ieatan a ateriil
improveneit in the financial position of
the country.

GRANt TituxNa RA11wÂY. - I The revenue
statenct for tlie 4 molths ending April affords
data for forminng an approximate estinate of
the results of the Grand Trunk for the cur-
rent lalf-year.. Two thirds of the ialf-year
completed show net profits' on tie main lino
£250,252, on the Chicago £32,826, and on the
Dotroit £17,401 inaking together a total net
revenue of £306,530. As compared with the'
stune pcriod of last year, this is an incercase oni
the whole systema of £01,225. Of this sumu
£77,746 is due to the, main lino i £7,921 te
the Chicago Grand Trunk, and £5,558 to the
Detroit Section. For the four wveeks endinig
May 291h, the publisied gross increase is £27,-
633. This briogs upii the gross increase on the
Grand Trunk to £80,478. The receipts for
June wilI, in all probabily, show larger ta-
creases, as the receipts will compare with the
alnornally lieavy decrease of last year. Taking
the increase for June, however, as the sanie as
that for May, ant the rate of worinitig et the
same as the April stttemuîut just .issied, the
result of the ialf-year's working on the main
lino, would be titi increase in net revenue, of
about £120,000. For the Juine lalf of last
year, the net earnings over the whole systemu
fell short by £48,307 of the amount required
to meet the debenture charges, and there wais
consequently noc dividend for the Guaranteed
or the Preference Stocks.

If the profits of May and June
should be equal to this estimate, the
result -for the currentt Ialf-year should
should be a surplus over all prier charges of
about £70,000 ; as it requires £104,000 to pay
the "Guaranteed" the'fuili 4 per cent. dividend,
it follows that there would be a deficiency of
£34,000 for this stock, the amount available
being suflicient,pay only it the rate of 2'
tnstead of 4 per cent, for the half-year. The
appropriation of increased net revenue is i
matter however, which the directors will have
to decide upon when the accouats for the
liaif year are to iaid, ani wien the question
of arranging for the £94,000 of the Chicago
deficit will to be dealt with. Whther auy ex-
traneous sources ci inxuiwtt nay l:e brought

into the accountinaid of revenue"%are unable
to say. It is probable that the net revenue
mny be help to some extent by additional cre-
'dits. On the Detroit section lest June, there
was a debit balance of £12,055, carried for-
ward. The Chicago section showed a debit
balance for the June half last year of £40,459.
The amount te debit may be reduced et the
end of the current half ycar, but it can liardly
be expected to be converted into a " credit"
balance. As compared with the corresponding
lialf of last year there-is a increase of net pro-
fit on the Chicago section for lthe four montitt,
of £0,921, which at the same sanie rate of im-

provement for the remiaining two unontls of
the balf year should bring up the increase of

profit te about £12,000. The Central Vermont
One of the controlled linos of the Company,
nay reasonably be expected te share to some
extent in the improveient shown on other
parts of the system, and this may contribute
somnewhat more to the available net revenue
than last yenr.-Ruiiray.

A WELL-INOwN and usefUl citizen Of Iloitreal
has passed away in the person of Mr. W. J.
Patterson, for the past tient>y years secretaîîry
of the Montreal Board of Trade and Corn
Exchange. lie hald for somue time patst suifTered
front a bronciiil affection, and hadl also coi-
plained of inconvenience fron an aneurisum on
the leg. A couple of weeks ago lie took te his
bcd, suffering from his old bronchial trouble,
and wlile under treatinent for this, danger
developed itself in connection with the anaeur-
ismt and an operation was perforimed. This
appeared to be successful until Friday, wheu
blood-poisoning, the iminediate cause of death,
set in. le is 71 years of agc. Ir. Patterson
was n native of Glasgow, Scotland, wience,
afler learning the trade of a printer, lie sailed
for America, first settling in the Western
States. At the time of the iegro emaacipa-
tion excitenent he published aî paier which
warmaly advocated abolitionist principles, the
consequence being thait lie ad to fiee the
country, his printing establisliienit being
wrecked. After a few years spent in Chicago
li removed to Montreal Ihd obtined a position
on the litness. It was while acting ts.fin-
ancial editor of that paper, in 1865, thut lie
was clected to the important post whici bc
held up to the time of his death. He was
also secretary of the Dominion Board of Trade
during ils existence. Mr. Patterson publislhed
nany valuable'pamplecs on the trade inter-
ests of Montreal and of Canada, and as a elever
and precise statistician lie hald fow equals in
the Dominion. His annual report on the
commerce of Montreal was always souglit foi,
and was rCcognizcd as the standard work of
the kind. Ho was essentially the rigit manl
in the riglit place, and the trade of the country
bas reccived an impulse in more thain one
direction fion his painstaking researc hes.
His deati will leave aî void which it will be
difficult to fili.

MItL wholesale trade of Montrent juid Que.
bec, bas recently secn the necessity of op-
posing an atteipt it fragnientary legislttionî
in Queblec, whici woutld have taken the estate
,Of the insolvent in many instances entirely
out of the hanuds of the creditors chiefly in-
terested. A bill introduced ti the House,
wotild matke paragraph 3 of article 7GS of the
Code of Civil Procedure read uis follows:-
I The ablindoiiiient being made, the court or
the judge, upon deiand of a party interested,
siill, tafter taking the advice of the creditors
of lte debitor, appoint ta curator to the pro-

perty of such -debtor, whici curator must b
a resident of the district in whtici the debtor
tias his Place of business." An ittinientital de-
putition frem both cities obtained the assur-
aInce of the Attorney-Genieral, that h wouild
ue his influence to have the bill rejected.
The follow'ing amneidmncmt will be subiitted
and probably carried :-" The court or jutdge
shall naimte as curator the person nomiiated
by the himajority of the creditors in value lit
the said imeetiig.

T'i iluAa BAN.-'Th twelfth general'

armual mceting of this Bank was ield in Te
retnto on the 15th inîstant. Iln anîother colmn
we give the text of the report subibtttel to
the siarehiolders at lengti. The re'port is a
very favorable one, and reflects muchi credit
on tie directors and officers of tlie batk, the
net profits tafter deducting charges o manage-
mntît, intercst accrued upon deposits and
writing off bad and doubtfuîl debts amiounting
tu $16,650, of which S25,000 has been trans-
ferred tc the rest, the reîaminder bemng eu-
ployed. to pay a dividend aît the rate of 6 per
cent. per annumi. Wilh regard tc the net
profits, il iay be stated itat profit and lotis
account ls not been credited with aceruîed
iiterest upton old locked-up accounits, as the
batk hlias adopted the. plan of applying all
payients on principal, while suci i fair de-
grec of progress Las been inade witli titese ac-
counîts as te justify the directors in transfer-
ing $25,000 froi profit inid loss to the rest,
mnaking the latter $125,000, or 10 par ceit.
upon the capital. The usual votes of thanks
were tenderei t the directors and oflicers.

TRaAE o' TE Powr.-Occtn î'essels trading
to the port of Moitrual continue te show an
increase in tonnage capacity. in 1883, the
average tonnage of 74 ships was 1,171 while
the saine number tlis year averaged 1,360, or
180 tons more than four yu'ttrs ago, sO thut for
the saie nuimber of vessels, ithe tonnage bas
intcrcased nuearly 15,000 tons. Sixty> - two
steamships and twlvu sailing vessuls wiith
an aggregate tonnage of 101,581 tons, hald
arrived in port up te June 1, against G1 steam
and 10 sail with aî conbincd tonnaile cf 09,081
lest year. The intland vessels inibered 881,
against 650 to saie date in 1885. Notwith-
standing ite fIlods tIis yenr, the water by the
31st Mai>y IaId fallen te 20.11, that being tei

lowest for the previoes three year, the differ-
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once being respectively 11.8 and 12 inches legs
thanxu the threc previouis yearS. 'The govern-
mient comrlnission to enquire inîto the causes
of the flools lias beexi organized. The net
inrIei'uaso ini ocean aind lol trili .l to, J une I
was $3,54 7, or 1.-H 7:. per ceut. cni.<ui< l wit h
liai yar1.

Tit hu:inat lhINx I îAN.-The
cleveiti aniual report of t he linpîerial uik,

tle full text, of Ilil is givel in anîothetr por-
tion of our co <lx,,iuus, discloses aL prosplerois

conîdi ltionl f aîtlirs, aid testifles to the skill
and cnpacity of its oticers in u sliglit degree.

he stateiieit shows that the not profits of
tle year, Iifter deuelinilg t.lucarges of innnalilge-
mient ad writing Olt all fosses, interests, etc.,
reaci tho respectable sîum of $172,388, of
whieh $110,000 Vas uised ii paymient of divi-
deids, $68,038 carried to contingent fund, and
$20,000 added ta the lItest, whicih now amounts
to lialf a million dollars. When the coinmpeot-
ition for deposits by outside banks at abior-

ainnly higli rates of interest is taken ito ie-
colmIt, 11his statemen,'It Comparus avrbywith
tiat of previous years. A iotion authorising
anl, appropriation of $5,000 to form-Il agularanit e

mid pensaion fuînid for he ofilcers of thue biik
wais aldopted and, the usuial votes of tlaliiks to
t he directors and ollicers were passeil uaili-
Inousaly.

Tint MAxriE BA .- Th'l e report of te ai-

nulcal imeetiig of tie siliare holders of the Mari-
timle liailc, iI given elsewliere in exte,,so. We
Colngratilate thei direclors on ilcir. netioIn inl
wipiig ont. th supenso accolit which bas so
long figuired iamiionigst tlie assets, and féel tlat.
it will add to tle confidlice of the sharenolold-
ers. 'Tlie relport shows hal, aflter deductinig
expenses of imixuinageiment, interests, rebates,
haut and doltt ful debts etc., the net, profits for
t lie year, noimt. 1t narly 10 ier cent on the
ilid upi eciiiliai, aî m,îost crIdi mlible sI howing for
the otlicers of tlie ba.ii A resolution to iii-
Crease the stock to half a million dollars was
carried, the manageetpointiiig out tat ini

view of the steadily increasing business it
Fledieton and Woodstock, the adîllitionacl
capilal could bo safely anld pîrofitibly ei-

ployed. The usuail Votes of thnnkis to the
Presidelit and directors weOre passed uniniîii-
ously.

A niauxNIIIous forged ten dlolla1 bill on1 lie
Alerchants llank of Ciniada is il Circulation.

'Tlie fiaiime i work is plhlotogrihleul, but lie
greenu tin it n lace Iaid back, insteil of boing
ploduced bly tine greei lines on (te white
paper, is painted by alind alt over a lpiterin
prinited in lark color. This und tlie yellower
tone of the greei are thle bet mîeanis of de-
tinîg the forgery.

Ti traille ret.unns Of the G. T. I. show ani
inîcreaso of $56,537 as comxpared with those of
the same week of 1885.

îEII11,NTS BANK OF CANADA.

The annual ieting of the stockholders,of
lhe 3lerchants Bank of Canada was hell ii tHie-

Eoaurd R1.oom1 of the institution lait twelve
ocluekt yesterlay, when theru was a large at-
tendance of stockholders, among those present
beiig lessis. Andrew Allian (preii), Robt.
Andeon, (vice-prneidenh), lon. ,. J. .U . Ah-

<Ilt, Juuathaii llodgson, HelctoI rIIlcenzie,
.J 1 C1ails, Il. 3lontagI Allan, .H. m 3101-
gen, W. C. McDonald, J. Y. Gilhnoir, Slheriff
MleCoikey (Barrie), Rlobert Benny, Thomas
W'orkmaun, John Crawford (Verdun), Alder-
mancîîî 1lood, Win. lrancis, D. J. McCarthy

(SrlJ. P. Oleghorni, Alex. McUDougall),
Hlugli A. Allan, l)avid Itae, Andrew J. Dawes,
A. C. Clarkx, W. B. Umnuxîmuinugs, Oco. Hague
(geineral mnaixcîger), anî-1 linliy otlCrs.

h'le procecdings were opened by the presi-
dont, îi r. Andircw Allan, wvho took the chair
anid asked Ir. J. Il. Pliuîîner, assistant gen-
oral mnxîîanger, to act as secretary of the meet-
.mg.

The Secretary, being eilled upon, read the
advertiseiieit callin g the ieeting.

TIE ANNUAL IEl'oiTil
of the Directors was thon read. The report is
as follows:-

'l'le directors beg to preseit to hie Stock-
holders the following Report of the business
of the year just vlosed:-
The net profits of the year, after

patyiieit of interest and
charges, and deducting appro-
priatious for bal and doubtful
dlebts, have anounted tu....... $524,754.03

lkanitîce froi lest year.......... 7,50.71

$532,320.74

This lias beel disposel (if as follows:-
Di vidends Nos. 34 and 35, it 7 -

per cent............................. $103,735.50
A dofd o thce " Ilt ...... ......... 125,000.00

înnrried forward to profit and loss
accoult for next year............ 3,585.2.1

. $532,320.74
lor ithe general position of hie bailk the

directors refer to the cecoplnuying balance
shîeet. A couparison of this sateiient with
tIaIt for lait ycar will show that the businocs
of the bank huas beei well mnaintaiined. The

iricetois have this yeir increased the banl's
holding of bonds of the Dominion of Canada
HO as to bring up hie total to an amount Cqual
to flie whole i rest " of flhe baik. They trust
their action in this natter will have the ap-
proval of he stockholders. They have also
consideraubly added to the other available
seeuirities of the bank, and to th aiouit of
iiioney emnployed in call or short loans on
stocks and bonds. The immnîîediate profit of
this description of business is smaller than
(lat of discounting but it has impuîortanut id-
v.anutaiges in he iway of vailability and safety.
THie averago return fromts the investiienuts of
tei bank has been snaller than in former
yeurs, owing to the general reduction of the
rate of discount and other causes ; but safety
lins beun ua primary consideration. The not
otcomie of the year's buisiniess lias been sich
as tri enable the usal dividlend of 7 per cent.
to le declared, and the suin of $125,000 to b
aithiled to the cres;t." ' The directors endfleavor
coistiautly to keep before then the importance
of building up this funîud, not only us inenuis-
ing the euunning power of the bank and adding
to its stability, but in view of the maintain-
nuxe of the dividend, and a possible increase
Il, i future diy when a larger ci rest"< huas ce-
eumiuuultedl. The branch at Emerson, Manitoba,
uias beei closed during the year, and the re-
imlaining assets of the office traniforred to

Winnipeg for collection. The unusual cir-
etmstances attending the business of this
town have called for heavy aplVopratiaons out
of the' carnings of the pregent:year. Tlie di-
rectors trust that the gà'od -prospect of the
growing crops, togethe tlia influx of
desirable emhigrants, will fav'ordbIyttit the
business of this neighborhood and every other
part of Manitoba. The completion of the
Uanadian Pacific Railway and the extension
of the Manitoba ind North Western and othex
tributaries of the main lino into the fine'farm-
ing districts of the interior must aid iii this
development. The board have the painful
duty of referring to the decease of two former
directors of the bailk, Mr. Wm. Darling and
Mr. Adolphe Masson, botih of whom were de-
voted to its interest. To replace the former,
thle directors, under the powers conferred by
the Banking Act, elected Mr. I. Montagu Al-
lan to a seat at the board. The second vacancy
il of recent occurrence, and it has been decned
expedient to defer an election until the annual
meeting. During the year, special efforts have
been made to get the partially-paid stock ac-
counts paid up in full. At the beginning of
the year there were 24 shareliolders, holding
1,283 partly paid up and unreduced shares:-
1,273 of these have been paid up and reduced,
and 10 shares cancelled. This brings the
subscribed capital of the bank to 57,992 shares,
ail of which are now paid up in full. The
branches of the bank, including the Montreal
oilice, have all been duly inspected. The
general manager and other officers of the bak
have discharged their duties to the satisfaction
of the directors. On behalf of the board,

ANDaEw ALrN,.
1>resident.

Sactement of Assete and Liailities at 31st .May,
1886.

LIARILITIES.

Notes in circula-
tion ..... ..... $2,869308.00

Deposits at inter-.
est (incluiding in-
tecst neurned to
date) .......... $5,797,675.88

Deposits iiot. bear-
inîg interest .... 3,180,256.17

- 8,086,932.05
Balances duCania-

diun banks keep-
ing Deposit Ac-
couats withî Mer-
chants Bank of
Canada ........ 604,754.62

Balances dueCana.
dian bank$ in
daily exclanges. 19,508,84

Balances- due to
Agents in Great
Britain ........ 202,680,07

Dividend No. 35 . 202,972.00
Di vi dends un-
claimed ....... 5,137.37

$12,981,292.05
Capital paid-up. . 5,790,200.00
Rest.. ...... 1,500,000.00
Contingent Ac-
count .......... 140,000.00

Balance of Profit
and Loss Account
carried to next
year .......... 3,585.24

$20,424,078.19

ASSETS.

Gold and silver
coin on hand ... 358,938.52

Dominion notes. . 559,015.0

tàS8

,

0
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Notes and Cheques

baii'X hn1- <aéil anhei

cxanges..... 64d74402
Bialnces due by

bailks and agents
in flic United
States ......... i

Domuinion Govern-
înent bonds .... 1,24,76.

lailway and Muni-
cipaldebentures. 08,076.00
all and short
loans on bonds

d stocks ..... ,831,428.47

-Thue loanîs : on
bonds and stocks $133,522.59

Other' loans :and.
discouints....... 13,079,400.25

Loans -and dis-
* counts overdue,

iand not specially
secured (loss pro-
vided for in con.
tingent account) 110,109.88

Loans and dis-
coiunts overduue,.
secured ........ 92,753.82

Mtortgages and
other secuîrities,
the property o
the 'Balik ......

IReal estate ......
'lB I n k premises

and fuiniture...
Other assets .....

$6,170,894.90

13,415,855.54

270,019.70

430,000.00
15,718.19

$20,424,0 78.19

G. H1AGUE,
•&Geera'l ~uMagr.

The president then iioved, seconded by the
vice-prcesident:

Thiat .the reprt. of the Directors, as sb-
mitted, be and tie saie is hcreby adopted
and- ordered te lic priâted for distribution
amongst the stockholdrs.
Whici was.carried unainioiusly.

lr. Bague, the gnueral manager fhein said :'
Inl making I few remearks on the statenient

and report just presented I will first call a-
tention to the report of last year as coin-
pared wiLh the present. The tirst item is the
Circulation, in which there has been little
change. Last year it was $2,806,074 ; thie
year it amîounts to $2,869,308. TieDirectors
regard the circulation of the not s of the banlk
ats a matter of priimary importance, and,
though they avoid any process by wiichi bills
cean be forced into circulation, they enjoin
upon .managers of branches te take especial
care that within the bonds of their connection
this matter reccives duc, attention. The cir-
culation of flic bank woiuld bc mnaintained at
a highier level if the price of our agricultural
commodities was more than it is.

Deposits have considerably increased. A
year ago they amounted to $8,122,000 i at-
present file amounnt is $8,086,000. The in-
crease lias largely boen in sucl as' do mnot bear
interest-a class of deposits generally relre-
sentimg the active tarn over of flic busi-
ness of the bank. If is to lie regretted that
the Goveriment will continue to pay higher
rate for deposits repayable ¯t caill thanl the i-
ney i vorth. If theireby puts ifselfto a-most
uniecessary expense. Money at cali is not

worth as;' muh by' two per cent/lis money de-
pdsits or loaned for a lng.period There uenn
be ûtd doubt that much of the noney ow de-
posited with the lGovernient, ôught, legitinim
ab.ly to find the way to the Banks. 'l'he Gov-
erinnent inight'save some -hundreds of thou-
sands of dollars a year by.betterarrangements,
besides promoting its own safety. This mat-
ter:touches the mercantile comnmnitycloscly.

Turniig froin the liabilities to the aissets of
thé banl -very considerablo difference wsill
be'observed in ithe distribution of the items.
To begin with, tlie balances due to us by our
agents in the United States have more than
doubled. The rate obtainable for moncy emt-
ployed there lias sonicwhat improved, and ve
have placed a larger amoiunt in their hands.
The large increase in the holding of Dominion
Govercinent bonds and other available assets
I will dwell upon later on, and proceed to no-
tice the diminution in the ordinarv loans and
discounts of the bank. This has partly arisen
fromu the closing of accounts whose working
was net satisfactory te the board, and partly
the diminished requirements cin the part of
our regular customers. The accounts of cus-
tomers who4 have failed during the ycar faiid
tliere always niust be sucl in a banik - ose
businesr is carried on in se many te' i:md
citices asors)will of course bave p... tul out
of the ordinary circle of our discouni. g Oper-
ations. Against these must be set oif the ac-
cession of new accounts et various -points ;
but in a time of k tcli business quictude as the
present, the vohie of hie is not important.

The bank is always ready te listen ftvor-
ably te applications for business facilitiesfromu
sound and reliable firms. And custoiners of
ttis class arc finding by experience that t.he
Merchants Bank cian lie depended on te icet
allc their legitiiate requirceits; and te stand
by theni in any temporary difliculty requiring
larger advances, provided this position
is essenîtially round. All that tlihebak re-
quires is thalt is cu·stomers shall conduct their
business prudentlyand give the bank their
confidence from time te time. The bank will
then give its confidence in rettrn.

'hie overdue debts have somewhat dle-
creased durîing the year. With respect , tlbis
item, let me say that overdue bills not spe-
cinlly secii'red aire in many cases just as good
as those for whicli the bank holds secirity by
mnortgiige or othcrwise. Mainy of. these bills
in fact arc oyerdue ouly' for a few days ait al
tile, when arrangements are made for flien
te be taken up.

Fromt ail this it vill bc apparent that our
business taken as a wiole ias bceen maintain-
cd ioi prpulent and stable lines in every de-
partienit.' Tilh net profits, hîowever, have
somewhat:, disappointed us. It has ilndeed
bee adiicult y'ear in this respect> We have

alid to emapl'oy Jiarge suias of mnoiey ait lower
rates of interest tliat forinerly, and th mer-
cantile demand for discount ias been consi-
derably reducc in volume. This is largely
owing te the low valuations prevailing in
ncarly every staple commodity.

Thte amint of appropriations required for
realized or estinated losses lias licou consi-
derable. The iltimate result of the whole is
tit we were able te increase the lest by' a
smiLler suii than we would have wished.
Tie inouînt added te the Rest, ievertlieless
is $125,000, a sain by no menus te be despised.
It w'ill be interesting te dwell for I moment
oen the growth of this itemn for soie years
back
In -1881 th Rest was.............$ 525,000
ln 1882 d ... ... 750,000

In 1883 " ............ 1,150,000
Iir 1884 " ............. 1,250,000
in 1885 " . ........... 1375,000
ln 1880 " 'i ............ 1,1500,000

Froi tlis youiwill peiceive tiat dnring the
list five years tli sum of $975,000 lias -bei
added to this mîost important fund,bcing oit
au average $195,000 per aniiiinm, This result,
I beg te subiit, sholild ne; be u'nsatisfîti'ory
te the stockliolders.

The importan eof ua find like tlii. ivas not
appreciatied jin formîer days in Canada Ias it is
it present. There wa'¯a time when the Baik
of Upper Cinadi distributed nearly tlc wiole
of its rest, in the fori of aî bonus, to flic stock-
huilders. This proceduire was hlighly gratify-
ing at the tinie, but the sharlholders paid
dearly fer it afterwards. ThLe importance of aî
large reserv lilke this, te all joint stock
companies, (aid ii this, not only baniks bat
imaniifliicturig companlies imiust be iicluided),
arises fromt th faut that no dividend nit be
palid whuen iiy portion of its capital, liow'ever
sîimll, lias bucîn lost. ]fHnce the larger the
accumulated filid .above flic capital,
the siialler the possibilit'y of aI dividend beiig
piised by, and flic greatcr the certiity of iL
lividàid beîiig imaintainîed. li addition to
thisthe liarger tic Rest, tlic larger is the
earîing power of the banIk. This is obvious.
Another fact vill be obvious oit rellection-
that to nmke a steady addition te the Rest is
the best guiiiltee of an inicmcrased dividenîd in
fle future. 1 say nothing of whiat, iay be
done whien a particular siiii lias bc.en reached.
Tihe Board, te my knowledge, lias no particu-
lar policy in that respect, but, on gencral
principles, flic opportunity and chance of I
botter dividend obvioisly iiiereases vithî the
'iieretise'of flic suin accumulated over and
abuve the capital.

I have referred to buisiness corporations.
The practice is becoming general in canada,
as it is in Eigland, and has long becn in flic
States, of conducting business under the fori
of aî joint stock comiîpiniy. The stability of
these compaiies $ isimportant to their stock-
lolders and their worlunen, as'well as to their
bankers and creditors, and nothing will ensure
their stability so much as to pay suicl moer-
ate dividîdes as will enable thein to set asida
considerable sums to provide against the
chlnIces Of trade, and IL time of depression
when little or no profit is earned. I nced net
say, lowever, that such profits, whien s0 re-
served, should be kept in n an Ivailable formi,
in cash or good saleable securitics, se as te bu
on hand when w'auted. This caquot be donc
wlien the reserve of at mnuiifacturing company
is einployed in adding to its fixed property. It
is in pursuince of IL poliey of this nature tlaît
the Board have inîvested the Reserve fund of
the baik in Goverimenit securities. Tihe bank
lis increased its holding of these by the sumt,
of $643,000 during flic year. Thie directors
have bcc guided in this conîservative course
by several important conîsiderations. In the
tirst place it seeus -obvioutsly desirable te
withdraw i portion, or perhaps the. iwhole of
this " safety fund" of the Bank fromt the riskis
of mercantile operations. Tien in consider-
ing how it shiall bc emaployed it seeaus most
desirable te invest it ii the secuiritices of the
Government. If imiglht possible bc as we'll, als,
on several grouînds (1 ihrow out flie suggcs-
tion'for conîsileratfion), if a larger portion
of flic loais of the Governiment could be
flouted in Cianiida, and perianently. held
tLhere, as is the case -it flic United Staefs.
Werc this generally done, the way might
bc graduially prepaîred for the raising of
Goveriient lous in Eiigland throigh lithe
medium of flie batnks woli if charters to.
carry on business. This, is largely the case
with flic banks of the Australasii colonies,
and it would lie to the lmuuitul aLvanitage both
of tlie baiks and theGovernmient werc it donc
in Canada.

Up te the year 1871 Canadian banks
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were obliged by ltw to hluu aî certain amîotunt
in Governmenft suecurities. Tiere seeues no

necl for ainy legishition oui the sîubljeCt until
the period arrives for recwinug thic Charters of

the banks, ihicli vill bie in the year 18h11, but
if ut ftet finie ià ts thuuught IecesIsir) for the

circulation o'f the batiks to be further sectired,
aL cvering of Governmuenuc'ict securities ts the

in1S t tîiitl m)tode Of aituta iniIg the objeCt.
Shoiuiihl the policy of hlue Governient tean in
fhic li'etioni, it wosuld be well to aiuounuIce it
l, least three yei'iaru belre the expiratiuo 0f
h e charters. This tiie will be short enuough

to <nnble uy cultemplated change fo be
providleul fir.

If it is demeil ilesirible tgo ldop t the genu-
eral principal of hasving all bItck iotes in cir-
eiutlatioI iceired ly Gouuveunimieit sectritieS, 1
apprelendi' t'fait f iiistei cnli lie devisel more
guiitable to Ilhe cremsanueof anidiaii thsan

thit hiling in tuhe tU ed States.
Wliti regard to lie other investmuelts

ilaiied ii the rp ot, t tink ut il, desirable
ho follow long esfablished Brit isf , i u

and kuep, viein' possible, tL funds of e 
bankuutîluî partly eipliloyel in good bonds iimtdI le-

lu reifiirus heain'iug t fir rate of initerent, whose
vIalue lif iheur utedt or rily asertainab10,e,

nud which't clin bu 'nsily converted into cash.
Aith e blirg hfisuilis of the Unîited Kiuigdomu

emiploy their lnils, nIot io>'ly in muaking tonus
oni suilI secu'rities, biut in tte ouase <f

selectel seun it Le un accouniit of thlu bankli
tisulf . Experience lsows hiit in mllatters o:
bninuuttiig, 'linglistl iuit ScotlchI uprec'lelts are' o
very s fe tu follow. 'Tthis policy iis l iii-
portantif. bear'ing îun the stabilit' u tho e l bmik

]in institutions like flc joint stock batiks of
CInadutaî, staibili' is III It illlhpo'taIt f'eaurlui'e.

The bsuîstiness of' aîll seclions of' te c'unt
rets i pon thuiemui. They arc, I n tiei, its iaitn
suppuluorut, A joilit itock baliking coi'poritior.

it not, t tkimoft uth' tli<îgto b e Iglitly foriii.
and whie ml'latuy lue "lherc fo-daIIy and gonîe tu'-
mrrow." t iesponrsibilities uicso giecit,

anut lthe iitersits of the comuunuuîuuuity aire so
clohsely et.wiiedI withu if, fîhit those Cc<icci'ied
in its msunagemlient are bouid by> cvery cii-
uslei'rationîi uo provite for its beiig stable, if
dhat wre pusibls, s the (overnueUit itself.

:In tIs cnnuuection it is uchuu,'fî f tue regretled
that.nuu y charters f'or banîkuing puuposes Iave

iceei allowed by Parliaml ent, witl less cou-
sideoratlui thanu1 the gravity uiîd impiiuiortanice of

ihe subhjct dtmiland.
Reh'errig algaii to Uitislh preedeis, ioth-

ing canL be cie Ittrest ing thsim to notice the
stability of Iinti<îg firis inul corporntions

bolu in 'ighaiid and in bScotilliil, coitiniuing,
as they have doue, somue of themi Iir mîîany

genuerationis. Ubiuds & Go.'s buiank wais founuded
tit 1(1332 und louttiici ini London sill. The
liank of Einghiid was establishîed iII tihe reignu
ot Willini the Third. The tantik of Sccttdi
wis estatllish uedt in the suameuc reigl. 'T'hie ihmîk

of Irelandlii is m'ore thuha ut hundred y'eairs old.
''lese ari ssalmpules of' otheu'. This elemîenît cf
slibility ha18uisnit iluch tu do with tic stibility
of thl usic iluet businestis ou Great Iritain
undl the steil' growLlth of wvealth in thte
Unitedh Kingdoin, illI political convulsions,

wirs aud oteiitutic troubles nsotwiLlstanding
1 nueedl nit, iiy, hwever, that this long cou

tnuîîed course of staubility has lot been dIue tci
c.hbance ur aecident. These iris and banlg

havu continiued fto exist front generation i
generation, becaus of the prudecue, suind
judgmnen, un it e ic kniowN'ledgel of muuenî andî
things with w hih they were imiaisugedf, iin i
whiei traditions of uiinageineit Jive bee

hnuded don ufrmu fither to son, aind froum
onc .bard cf irectois to nuot.her, not onil
fromt generatiun i genmtion, but fu'omîî ceun
tury to century. Thlese old institutions ar
iieritrs of au vast body of soiund rtules, wis

prctedteiits and ec;onomiical imaximns, whiclh
are theiselves of a digect prnetuial nionetary
value in the present, iidl are the surest guar-
Intee of stability and success in the future.

in a siiincr maunier, t lougl for a shorter
period, mnany baunks of the United States have
hald a steady aindii nbrlkeln eirier of solid aid
conservative prîogr'ess. I u11y instaice the Banik
ofNew% York i National llanking Association, the
oldest bank i that great. city, whicl coi-
mneiced its business soin aifter lic Dechîria-

ion cf indepeildene, and has alwavs been
characterized by prudent and conserviative

imumgement During alI tlie chuging ci'-
cuinstnices of ithe Country and tle masses of

spiecuilative business, by wit, h it waus sur-
roindd, this bank and others like i, in that
'gieat. ciy, have preserved their coutinuity
and stobility unîbroken, and stand to-day ex-
amples o f all that a bank should be, after ai
existence of nearly 100 years. These, I humn-
bly venture to sny, lire the kind of exaiples
for the batnks of Caniada to follow. We have
aLIrcady begui this. WhavehaV seenl a good
beginiiing lin the history of our two oldest,

hcîiîlk-ine Bank of MontreaI and the QuebIeu
baîîik-olth of ihomî have iow carried oI a
siccessfil biness for mure thuan sixty yeirs.

This baink )lis oily had a comparatively
short carcer as8 yet, but we inay venture to

hope thtit if will nm11intiaili I continituous exist-
ence also, and that siucceedinlg bouards of direc-

tors and managers will conduct its affilirsi with
fI lit prudence and l knîîow tlg. otf afhilirs whîichî
will eabtle ià to be of service to lis iumerous
cireles of cuistoiers, and, at the stunîe tiie.
continuously add to its own profit and stabil-
ity. 1il this imatter, l repeat, thereis no rooin
tor tlie operatiois of huik, or chance, or acci-
dent. Baiikiig hais bcei sutllciently loug car-
ried cin for its pirinciples to Le thoroughly.
testcd by experience. 'Plie bauker wlîo hoICpe
to succeed iiiist inlister tlese principles, and
tieu have thegood sense and courage to apply
thei to the muo lti tfn.riouîs iatters that coiue
before hilm.

1 will iot trouble you, for i, 1would be out
of place, with Iny gelieral exposition of prinî-
ciples but 1 wMii take tiieil> o aksîo onel
remark of a praicatle chatrncter, viz: Thit the
bunker wilil often consult lits estcmers'ister-
est and further his custoiiers' pIrogress by
judiciously liimiting the iwîounît of lis dis-
couits. Long and bitter Cxpîericice both of
bankers and mîerchants has proved that the
banker who lends a custoier too freely is the

imrecant's greatest ieiiiy. The ainount to
be louied by a bnuker -varies of course with
the capital and position of the borrower. Ten
thouiind dollars aiiiy bu an unreasonablc and
dangerous inoint for Line maîîîn to borrow,
'liilsut $100,000 or miore iay be a siiall and
sauf aimounat for iuother. ßut every business
has its liiits, and it is only L certain ailouit

of initcrest hait ai' bLusiness cînîn proitably
puy. When aî business borrows too heily,
the interest eits aIaîy, in tie1, the itcuier'
capitali esides, when neiu<y clin be borroiw-
cd too esily, credit iS givei too eisily in re-

tutra. A foiuidation for loss to the cils oimer
is thus laid wlielh in timec will resilit in loiss
to ic banik. A judiciuus conservatismli is of
t tle iigiest value to the custoner liiîself, tuid
its exeicisu las saved nany aman fromt rai,

s and enabled hima to stand up aiongst thel
ierchnlits of to-day. The opposite of it, whenl

t ic iierchant luis bccii unfort.unatc cnoigli lo
deal with an imprudent banker, bas been tlie
relit ai primiiry cause, thoughi there aire sub-

n ordinalte ones, fl'tis ruin. -Not long ago, ini
oi e of the towis of the Dominion, a resident

i was ueing to a fricud hiow miany of the
- men vheo foriierly were firt in iuportince in

elih towui liad us<tk ilto obscurity or left it
e altogeth ii Li iinpoverished condition. Te

reply wvas, and I umust commsend it's hirewd-
ness: ;The reai foundation- of the rui of
these iiei was that they. could borrov all the
moneyh tlhey îiuanted fromt the; banlis." This
phrase, e borrowing all thie mconey they vant,"

is oftel used by cistoiiers who have not yet
leani<ledt by experience that the banker who
vill tend theum all the money' tley waint Iw'ith-
out discrimination somîetimes dige a pit for

hheir ruil and his own loss.
I ai well awarc that there are enterprises

and ines of business which cunot usuially bc
ciiriled on wvitlout large ndvimilces of money,

But such nterprises slicd b in the hands
of those wIho live large capital of their own.
It is tlie undertahing of large operations by
people of small capital fliat brings'about the -

disasters thal trouible the country and the
baink. If men vould proportion their bor-
rovings lnd their risks to the amnouit of thoir

mecuns thîcy would seldom fail. But the con-
trary is onl' too commun aiongst us. Hîere
it is tlat a biinkeir's prudent juidgmient miay

well intervene, and cheek operations that are
beyond a eistomer's iimeans by declining to

<mlile tlc advancs reîîuired. But if the
baniker is imiîîself imprudent and carried away
by, the idea that the mîîorc .mîoncy lie loans to

tle uistomier thu iore profit lie will mnake
out cf him, the onnd, in ninle cases oct of ten,

will be tiit both ti cuitomer and the bank
vill be made te siiart for their folly.

Wtti regard to the general aspect of busi-
ness, I ueed net nuke anuy reiark; but 1 may,
reinid you< thalt in every condition of the
business of this cotunury-there arc a large
nuber of people-tlic lirge maîjority il fact

-wlio are able to go steadily' on with their
business, coume walict ay. Year by year, on
the whole they aike steady progress, wehether
the times arc good or bad. S;uch. persons cou-
duet, tlcir business with prudence and econ-

omiy. And they arc eonomical clso in thelr
expenditure. In faet, eonomy in personal
expenditure is the key to hie whole position
in a nijoiity of cases. u1clh persons cian
easily fidle ovcr a f'ew years of bad tinies by
being mllore economuical talin Iuual, but when
the profits of a tictuating business are spent
in a free hunded style and a habit of high ex-
penditure becoie fixed, a year or two of poor
businiess is suflicient to bring about ruin.
Notiniig cin bu more iiwise tlian for a hight
and liberal scle of expenditure to b indulged
in b' i pscnscs Of suail capital and unacertain
position. When at lrge capital has been
aeuiiîîlaîted, îand a position of solid stability
acquired, a corr'iespuoiidiig expenditure is rea-
soniable and coiiiiendable, ,

Thuesc <ire obvious trtths, and it imay secem
as if sucli platitudes wcre out of place in aun
atdrecss lke this, but experience shows thein
t Le lracttieil and pertinent truths. There is
ic need for such aL large numinber of failures as

constantly occur in tihis country. I repeat
there is no need for it. 'lire aire thousands
of liersons who conduct their business suc-
cessfill in the me trades, in the sauce local-
ifies, miîid withi no better outward chances of
sieess thau the peuple wolic fail. I bave sic
hesitation, aifter long experience, in saying
thata with the cxercise of prudence and
conun sense in business, combined with
ecoiomyv lin expenditure, three-foirthlis aut least
of th fiallures tiat trouble the countryunight

ie preveiited.
Lideed flic exercise of prudence and coin-

mon seime ut the beginnling would ofrtel pre-
veut mîîenî going into me'rcantile business at
all. 'Tlhure are fur too liany me endeavoring
to ara a livelihood by buying and selling
mîerclaundise. If oie-thir( of thndstores and
sliops of the coultry coild bue closed,'and their
occupinits uinsferred to the great prairies of
our Northwest, it .would bu a double benefit
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It would transfer a mass of workers, who are
working to their own and their neighbors' in-
jury, to a spiere where their work would be
Ilighly productive' and a benrft to themnselves
and the contry The great want of our North-
western plains is inhabitants; saine 'of the
finest farminig regions of the world tre there
and cau be got for a mure trifle. The best;
thing for numbers of our younig ien ta do,
insteuad of crowding the professions andi mer-
cantile life, is to go ta the Nortlw'est and take
up land.
. With regard to the outilook for the future, I

shall say nothing except this: That the habit
of lookie ont for the future, and basing comn-
iercial ventures upon it is a bad one. It lias

deceived nany to thieir ruin, and is likely ta
do so again. Forecists of the tuture in nine
cases out of ten], in every linu of business, are-
falsified by the event. Whether it is the con-
dition of the coming larvest, or the future of
grain or cotton, or the supposed exigencies of
foreign maarkets, the tan who ventures upon
commercial operations on such forecasts in a

atjority of cases yill be disappointed, ne mat-
ter howt slrewd the lorecast nay seemu. If lie
risks his own maoney in the venture, and loses
it, lie does harm ta no one but hinself ; but if
he carries on the venture (and such ventures
are often large enes) on borrow'ed noney, lie
runs the greatest risk of losing the naoney et
his baiker and creditors. This lie luas no
riglt to do, for as lie did not mean them tu
share the profits of the venture they ouglt net
te be ealled on to share the loss. lu this cou-
connection I iust again wari al incn ot
business tu bewrte of speculating on margin
eithter in Chicago or New York. This is the
inost dangerous of aIt. Chieago is a particti-
larly attractive place for ventures of this sort.
The attraction, however, is that of the gîts jeE
to the moth. Every year numbers efradurs fatI
te the ground, stripped of everything, many ot
them Canadiads who have buen euticed Iy spe-
cious circulars fron Ci.ii.go. If mien knew the

uiner history of these circulars they wouild uni-
derstad thein te red : Coue utl iilnmy
parlor said the spider to the fly." Many ai
unfortunate lias been stripped of the savings;
of a. hard-working life by a montht of diny
speculation in Chietago.

I repeat tlen it is not well to be alwacys
forccasting the future. It is as foolisih as it is
daugerous. iarket, prophets are Lis uireliii
ble as weatler propuhets.

If persons in business will kuei tiemîsulves
wide aiwakee as to the preseit they need not
trouble tlemtiselvesibout the future. A per-
son can always telI welithecr the demtand for
his goods is brisk or du.l ; wietier iL is con-
tinuous ¯or litl, and eln guide iiitself ttc-
cordingly.- Laying tup large stocks of goodF,
or increasing mauitetured products, in view
Of a possible dctiand seme months ahead, is
not sound triidimgbtut speculation. There are
certain lines of business amoangst us in vhuich
traldinig on tue ltites of tLe future is mere
comIon thutiîthrs. Ini foriier times of de-
lay'ed coanimtu, ications, long winters and slow
voyages, risîts liad to be taken which are net
necessary now. The cable, the telegraph, the(
railway, the ocean steamer, have done away

vith the necessities of former days, and espe.
eialy the ecessity of risking anything on a
iuknowii future. One of the slirewdest and
ablest muerchants of Canada, who lid accunit

'ltetUd gretIt wV'eiltl, was wont hlmorously to
say that ie ascribed a good dual ofhis succesi
t his ignorance-a turious reiark tu malke
but le expliud that lie soumctlues in formel
days enned computitors vhiose knowledge e
the llarkeets was su extensive tthat they could
tell wie're every butstel of wheat and everj
barrel of flour was to bu found in the world
and who were able, or iliouhi tIicy itere able, t

forecast the market for months to conte. For
imitaself lie always felt like an ignoranus in
tallking to thlese kaowing ones, for the was ic-
custoned to guide his own business by the
little knowledge lie hiai of wliat was passing
in lis own uciglborlhood, and by lis own
wiants frot week ta, weck and onth . t a
imonth. The reult, however, showed that lie
vas thue wisest man in the circle. The I know-,
ing onîes," wlio hall sti greaît capacity and
vast foresight, and veitured accordingly, dis-
appeared fron the scene as ruined men ee
lifter antothue, whîile lie maaiged (o stteadily
acculmulate weatltlh.andel lnid it down to his
children.

Thtcre is nOl doulit, however, tLhat coming
events to a certain extentt cast their shadows
before. Men who tre alive to the circum-
stances of the titme cain isually feel a cominlg
breeze whether of prosperity or adversiLy. But
this yo will observe is rather a paying at-
tention ta tie present tluim a forecasting of
the future. We cn spread oir sail wltcn at
a good win iis blowing :but a m who
iminds his buinuess will always huve it in such
shape that le catn taIe in sail in gool time.

The maximtîs of Benjamin Frainklin iti these
progressive Uies arc well nigli forgotten, but
there is ote of thein lu lie sayings of a Poor
ihard," which has a pertinent and practical

application at the present. lie is empia-
sizing the saine truth I have endeavored te
express, that persois Of smîalîtl means
should not bc aibitious to lauunch outî into
large enterprises." And lie puts the whole
truth in a nutshell, as follows :

Vessets large may venture mure,
)ut little boats should keei iar shore."

A word or two ou ene or two other matters of
general interest and I will contclude. This
Bank has suffered, in. comion with other
bankzs during the year, froi frauds and for-
geries, and the need for the extension of the
provisions of our Extraditien Treaty witli the
United States is increasing. In the case off
two crimninals who fled o Mexico, one of
whoin defrauded this Bankl, I am glati ta re-
port that, through lithe intervention of the
British Government, the Governîment of lex-
ico is prevailei uipon to surrender iliem to
Cinadian officers ofjtstice. Tiey ).iave both
been brought back to Canada, etne of thet is
now udlergoiing sentence, and the other wilIl
be tried shortly. The ,necessary proceedings
have cost. money but I appreliend that fraud
would bc-, prevented and money saved if it be-
cane knowtn that bauks would itnvariably pro-
secttte ofkenders.

This year bas witnessed the beginniing of
a movement whicli has beun recomiended iii
this room, nmiely, the formation of a I aenk-
ers' association. The association wis cot.-
mnenied under the auspices of flie Board of
Trade of Toronto, and is at present confited
te the batiks of that city.

It is to be loped, however, that before long
a general association for the Dominion mauiy be
established. Its useftulness to the Banks and
to the community wovîtul be unquestioned. It
Sculd scarcely fait tu exercise a conservative
influence and prevent a repetition of follies
which have beten as disastrous to the coi-
mlîercial commuitiy tas Lo the BaInkts. Sucli
an association woiuld b the metans ofdiffusin'g
information, ot the subject of Blnking, and
-prev'entig .tlie extraordinary maisconceptions
respecting it which we somletimes find evenu
in influential jouirtials.

While speaking of Toronto I niay, without
offence, for thi Bali lias great interests iti

f the West, call attention te wlat appears to be
the beginning ofa Ileal Estate inflation !in
that city. Unless I an much deccived, cir-

, cumstacnces attending real estate operations in
o Toronto are becoming nuiuch like those which

-prevailed there a the beginîning of the great
boom of 1s856, and in Wiupnipeg at the outset
of the boom whic1i collapsed a few yetrs tigo.
Thirty years have elapsed silice the great, To-
ronto inflation. There tire some, --iovever,
who remîîemîîber still witi the dreadful collapise
tlat followed, au l the Iong wearing years of
deep depresseon ltt suecceded. ft toolT-
ronta mlore thttn.tenl years to recover frot the
effects of the real estate specutiîuieon of 1856.
If I raise i warning voice at presetnt it is to be
hoped that the mercantile conuiiiunity at any
rate will heed it.

As ut final wvord let tue add that the Bank
possesses already the nucleus of a guaraitee
or pension fuînd for the oflicers, IL is growiig
a little every year, aud when il is large euough
the Board will have a peritauient scelumue for-
mulited and set oi foot.

Moved by JT. Il. Il. loisont Esq., seconded by
J. Y. Giinour, Esq., and tuiiiiiuoiuisly ri-
solved :

Il That the thakils of the sharholders are
dite and tire hereby tentdered ta the Presîidett,
Vice-President and Directors for the mannîuuuuer
in which th-y have cotidtucted the Institution
lturing the past yetir."

On the motion of W. C. Matedonald Esq.,
seconded by Mr. Sheriff McConkezy of Barrie, it
wvas unanimously resolved :

4t That the thnuks of the shareldeu are
lue and ire lierebîy tendered to the Genial
Manager for his eliiient ntnageutt during
the veir."

Oun tn.otion of Mr. Aldernitui Ilool, seconded
by J. P. Clegliorn lEi1., iL was teusolved :

I" That Messrs. W. B. Cîunnnuîintg, and John
Crtwford tbe appoitnted Serutinteers fori Ite
election of Directuors atout to ike place ; that
they proceed to takîte the votes inmdiaely ;
that ithe bIllot shall elos at thrue o'clock pam.,
this day, but if Itr i terIval of tenl minutes
eluipse w'itoonut i vote beîing tendered, ltat the
ballot shal thereupoln bu elosed immîtuediatu-

It was finally mIoved by Jolhn Morrisonl, Esq.,
and seconded ly John Crtaford, Esqe, f
Verdun, and carried :

Srhat the thankts of the meuetinîg tire duc
andî ire hereby teldered to Lite-Clairmaîtnu for
Itis elicient conulet oI the business of the
busiuness of the meeing."

'l'ie meetinuiig the atdjottrned, and the Surît
tinters slortly aifter repiorted the followinîg
getleuiei to be dully elected as Dirctoirs for
the enîsninug year:-Andrew Allan, Esq., Rob-
Wrt Anderson, Esi., ]fot. J. J. C. Abbott, Il
>l-utagu Allan, Esuq., loin Cassils, Estj., Jas.
P. )awes, Esq, Johnt Duneun, Esq., Jonathan
Ilodgcot, Esq., Hlector Iictezie, Esq.

A speciaT neting of the Directoe s took
platîe innnuuediately thereafter, when Andrew
A Iluaî, Esq., wvas elected President, and RLobert
Auderson, Esq., Vice-Presient.

IMPERTAL I3ANK OF CANADA.
The eleventh anual general mtteeting of the

Imuperil iIitla of Canada was ldicti in unrau-
ancete of the terns of the ebarter, at the bainkt.
inîg house of the ilnstitution, 16th June, 1886.
There were preseut:

Messrs. Il. S. loiland, T. R. Mterritt (St.
Catharines), P. .ughes, ''. R. Waîdswortl
(Weston), Robuet Jaffray, Hon, Alex. Morris,
R'. E. Il. LaWhr', Atson Jine, David Kidd
(alitit tili), Il. C. I litotuiotî. George Rtobiin.
soun, Williami Wilsonut, W 1'. 1ity, ,John Foy,
William Rumtiisay, Jus. Ketermonî, Joi FIiskien,
jr., Robt. ultulhollad ue (Col.tîîg), Ilery Pel-
lati, Robert Carswell, J.eL.us tatson, John
Smuuart (Port Hope), O. Gilpiit, ''lhos. Whlnuts-
ly, Robt. ''lompuîsont, R. Wiens, . R.
Wilkie, &c., &e
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The chair w'as talien by the president, Lir.
il. S. ilowîVlaril, wnd ir, ). R.I Wilklie was re-
iis i cil lu aut, is ecrettary.
The secrelary, tL the relest of lie chair-

liini, reîd tilie report of Lhe directors aiil ihe
dit eî,î dît, of afalirs.

Tilli il'oliT.
'Tihtirectors beg to submi t tIo ilie share-

iolders their elevenîtlh iniuail îbalance sheet
til staîteieit f profits for hie yeir entled

31Ls May, 1880.
Balanlce it credit of accolnt,, 301

filay, 188, Iroligi, forward.... $14,888 80
iProtits for tlieyar, ater deucii t-

ig hlîairges of iianigerneiit,
ail jinerîiet lue elepositors, ali
w riit g olf lall losses.......... 172,387 82

$217,270 08

Froiii whicli has btieen tnken:
Divitlen<l No. 21, -1

per ceril, (ail it st
Se e enlber, 1885)
tive iniithlis ...... $ 0

tl)iviiend No. 22, 4
per cent, (playable
Ist .11ine, 1880 .... 00,000 00

$1o7,270 e8
(irried to contingent

accouit ......... $08,U37 55
Unfried to rest a-

coulit ............ 20,000 01)0

lllice of icoiiit
eilrrie(IId r it(. .

-- $ 88,0:17 55

$ i8,330 13

m115VI ACCOUZIr.

llaancenutcreiit. ifnetouniît,3tht
ilny, 1885 ................. $.80,000 00

Traniisferred fromiî prolit.nai lss
lucoiallit.......... .......... 20,000 00

Ullance of iicouiit, carried for-
ward ,...................... $5oo,000 00

cONTINi:NTIl AccoUNT..-

lîlîince il( celit, acoaiiit, 300lî
1l1y, 1885.................. S 0000 00

W ritten oi ifor eîscerttined losses 29,118 42

$701,85 58
Tran,îsferred frtîî pîrillt ni loss

necolmit.................... 08,017 55

Jtlanc ai accountitrried Fr-
ward......................$10,780 13

The protiti of t lie bailk for (le year comi-
pare favornbly nil h tliose of the year previous,
but live beenl alected by (lie low rates ob-
tainlable for mîioney, coupled wvith uit netive
coilptition, foir deposits, utside of cIttitrîed
Balkis, at .abiorially h igti rates of iliterest,.

Ater providiig for a <ividend ait tlie rate of
eiglit. per ceit, per uiîiniin, aind appropriating
suilicieit. o lie nîet. profits of Ile year t ilke
t lie rest aiccount, 500,000, yoir directors lmve
considered it. prudentt1 t ransfer a portion of
tle prolits to contingent, necountt.

There has beeln dirinig thie yelr niii ilmîprove-
iuent, iii thle conlition of nitairs iii >laniitoba;
aid, with tlie completion of tle tjaiadiani
Iluacitie Intilviay, tle construtiolt of bornch
fines uf railway, lun increatsed inîinigratiol,
ald lic prospect of an early and exceliiI
iarviesli, file reaflizttion of aîssets ii fhit, prov-
ince is maore issured.

The policy of investing a proportion of tlie
funids of te li butnik in tlermeit und other
lirst elutss seuritlies, iiiigurated ii tle early

history of the bank, has been maintaiUCd, ILS
evideneed by ic Rein representing sucli la-
vestimients, and whichr now ainount to $721,-

74.02.
Branches of hie bank have been opened dur-

inig the year lit Niagara FaIlls, 10nd 'GUIt, and
arrangements have been made to open at an
enrly date IL bratli otlice 'on the corner of
Yonge and Queen streets, loronto.

A by-law wvill be presented for our ,adoption
ailtioriziig the ilioiling board tu appropriate
ont of Lith profits of the current year Lte sumn
of $5,000 tO estIaliSli IL guarantUe and p.ension
fimd for ilie oflicers of lte bank.

'lThe liead ollice and branches of the bank
have been carefully inspected, andi your dir-
ectori have iiiiiuh pleistire ii reeording their
satisfaction at Ilt m iannîer in which lte olli-
cers of the haik iave perforied their respect-
ive dlties.

II. S. Hfowi.Si,
J'rsident(.

31st, Miy, 1880.

Notes of Lte baik iii circulation. $ 803,122 00
Deposits beariig inîterest (in-

cluding interest accrucd to
date..................... 3,333,743 44

Deposits iot bearing interest.. . 1,094,237 64
Duc tu otler banks in canada. . 2,588 57
lie to agents in United Kiing-
.doin ...................... 102,485 20

Total lialilities to the public.$3,431,17G ØL
Ijaital stock palid up ......... 1,500,000 00
Rest accoint................. 500,000 00
Uontingent accoit........... 139,789 13
Divideind No. 22, payable ist

June 1880 (4 per cent)...... 60,000 00
Former dividends ilpaid ..... 1,089 27
Balance of profit and loss ac-

count carried forward.........18,339 13

$7,650,304 44

ASSETS.

Gold and silver coin current.... $ 276,859
Dominion governmtent notes.. . 350,701
Notes of and cheques on otier

baiks ..................... 218,547
lalance due froim uthe-banks in

Canada.................. 174,003
Balance due froi agents in for-

cig ouneuîtries.............. 50,471
Dominîiont f Catidit -

debeittures...... $202,008 88
P'rnvinlce of Ontario

secirities ....... 131,831 GB
Muniiticipial ald otier

debeituires.... 37,03 40
721,474 02

Total lssets immî niediately avail-
able ...................... $1,802,010 90

Louuis oui call ...... .......... 120,429 11
Loints, discounts, or advances Oit

current accouit to municipal
aid otlier corporations ....... 861,080 07

Otlier current loals, discounîts,
11nd(i aidvanîces to tle pîublie. . 4,505,724 57

Notes discounted overdiue, se-
euired ..................... 07,830 29

Notes discouited overdue, nu-
secired ................... 40,703 87
(lhstimnated loss provided for.)

lteal estate, tlie property of the
baik (other thaln lte bank
preiiises)........... .... .. 60,370 29

Mortgiges on real estate sold by .
hie baik (ill bearing interest.) -13,429 80

Balnk ipremtises, iieluiding safes,
vailîts laid oilice furniture, at
lhetl oilices and brancheit.... 130,103 07

(tihr,assets. not included under
ò f>~rg~uda...... .. .12,024. 51

D. I. Wnse,Må,hier.
The report was adopted.
The usual voles of thanks were passed to

lte president and directors, also to the cashier
and otheryofficers-for tieir attendance and
zeal in pronoting lie interests of lte bank.

A motion authorizing an appropriation of
$5,000 to a guarantee and pension fund for the
oflicers of the bank was.adopted.

The ballot was tlien take for hie election
of directors, whici resulted in the election of
the following shareholders, viz.: Messrs. H. S.
ilowland, T. R. Merritt, Wm. Ramsay, P.
Rughes, T, R. tWadsworth, Ion. Alex. Morris,
Robt. Jairray.

At a subsequent meeting of the directors
Mr. Henry S. Howland was elected 1iresideit
and Mr. Thomas R. Merritt vice-president for
the ensuing year.

THE FEDERAL BANK OF CANADA.
Tie twelfth general- annual ineeting of the

Shareholders of the Federal Bank of Canada
wvas held in Toronto, June 15th, 1880.

Among others the following shareholders
werc present :-S. Nordheimerj 'J. S. Playfair,
J. W. Langmuir, H. E. Clarkè 'M P. P., B.
Cronyn, Wn. Galbraith, J. . Chaffee, Jas.
Magee, Thos. R. Wood. E. Buchan, N. Kings-
mill, Robt. Thompson, A. B Lee, H. Pellatt,
W. J. Baines, James Mison, Wim. Keigiley,
Wn. Wilson, Gco. Noble, Wni.; 'Lamb, Chas.
Doan.

Moved by Mr. Keighley,lse'òn'ded by Mr.
James Masson, that Mr. Nordheimer take the
chair. Carried.

On motion of Mr. Pelland, seconded by Mr.
J. M. Chaffee, Mr. Yarker· was appointed -se-
cretary. t : -

On motion of Mr. R. Thomupson, seconded
by Mr. Wood, Messrs. Pellatt and Baines iiere
appointed scrutineers.

Mr. Yarker then read Lte aniual report as
follows :-.

The Directors beg to present the Twelfth
Annual Report upon the business ofthe Bank,
showing lte result for the ycar ending the
31st May, 1886.
The balance ut credit of Profit and

Loss Account on the-31st May,
1885, was...... .... ....... .98,730 08

Profits for the year ending 31st.
Miay, 1886, after deducting
charges of management, interest
aecrued upon d e p o s i t s, a n'd
writing off bad and doubtful
debts.......... ............. 70,650 75

$175,381 73
A ppropriated as follows

Dividend 3 p.e. pai d
December lst 1885..$37,500 00

Dividend 3 per e. paid
June 1st, 1886....... 37,500 o

Trausferred to R e s t
Account............ 25,000 00

100,000 00

Balance of profits carried forward. $75,381 73

Thi' business of Lte Bank in ail its features
considerably ¡inproved during lte year, the
general statement showing a gratifying in-
crease in deposits, circulation, and loans.

With regard to the net profits it may bu
stated that profit and loss accoiunt has not
been credited with accrued interestupon.old
locked up accounts, as we adopted tLe plan of

il6~



applying all payments on principal, whilo
suci . fair degree of progres-h'as becn' -.nade
witlhthieseaceounts as justiff&l YiV1ectors
in trañnferring $25,000 from profit and loss to
rest, making thé latter $125,000, or 10 per

-- cent.-upiiñ the capital.
- Thtbranchs of flic Bank have. been regit-
larly inspected, and in addition to this some
of the Directors have made visits to thé larger
offices. The various oflicers in. the servicé. òf
the Bank are zealously, , pcrforming their
duties. i . -. :

S. NORDIIEnER, President.

-Toronto, June 15th, 1886.

GENERSTA TE1MEIINfT.
3lst May, 1886.

LiAILITLEs.
..a.ital . 1,250,000 00

Rest .. 125,000 00
Dividend No. 22, payable ist

Juiney 1886. .......... 37,500 00
Fornixer dividlnds méiclaimed... 214 85
Rles'rved for interest

due on deposits .. $37,864 57
Reserved for rebate

onbills discounted. 30,000 00
-- 67,864 57

Balance of Profit and. Loss Ac-
count carried forward....... 75,381 73

$1,555,961 15
Notes of the Bank in circulation. 630,710 00
Deposits bearing ni-

terest ......... $2,738,530 52
Deposits not bear-

ing interest..... 782,285 43,08
$3,520,816 01

Balances dug to liank.in Canada. 15,610 38
Balances due to banks in the

United KiUgdom ........... 125,512 50

.5,857,616 04
* ASSETS.

Specie ............ $ 82,979 40
Dominion Notes

(legal.tenders)... 276,997 00
Notes ofad.cheques
on otherbanks.. 277,907 11

Balances due -from.
other banks in
Canada ......... 38,640 00

Balances due from
banks in foreign
countries........ 42,207 21

Loans and Bills dis-
. counted current ....

Bills discounteid
overdue, secured. $39,335 23

Bill dis Co u n ted
overdue, not, spe-
cilly secured... 139,581 90

(All old business
loss provided for) -

Real estate...........
Mortgages on ceal estate sold by

the bank'.... ... ,......
Bank prenises ............
Other assets not included under

foregoing heads .............

718,829 72

4,625,400 75

178,917
0,075

11,730
122,909

130,662

S5,857,6b6 04
G. W. YARKER, Gencral Manager.

Tac FiEDEAxBA OF cAADA
Toronto, 31st May, 1886.

The General Manager thon entered into full
explanations of the items of the ieport.

Mr.- Nordleinier addressed the meeting, dis.
cussed the business of the year, and moved
the adoption of the report, seconded -by Mr
Playfair, which 'was carried unanimously ifte]
brief speeches from Messrs. Ciffee, Wood
Thompson.

On motion of Mr. Magee, seconded by Mr,
iR. Thomîpsoin, theli thanks ot flic meeting were
given to the Prosident, Vice-President, and
Direétors, for their services dtiring the year.

On,. motion of Mr. A. B. Lee, seconlced by
Mr. Geo. Noble, tlie thanks of tlie meeting
were given to the General Manager, Inspector,
Local ilaniigers, and other officers of the
Bank.

,Mr. Yakcr bricfly ceturnedi tbanks, and paid
a higlitribute te the capacity and services of
the Inspector, Local Managers, and other 0111-
cers, all of whon, ho said, werc efficient and
united in their efforts to further thle business
of tlecfBank.

The folloviig Directors werc tlien uîmîanim-
ously re-electcd :-. 1. Clarke, M. P. P., B.
Cronyn, Wni. Galbraith, Ed. Gifrney, J. W.
Langmuir, S. Nordlheinîer, J. S. Phliyftir.

At a meeting of the Board bheld subsequent-
ly Mr. .Nordiiniier was rc-elected Preideit,
and Mr. Playfair Vice-President.

THE MARITIME BANK.

The annual meeting of the sharcholders wa .
hold at the bank's office, June .1th. Tlcre w îî
a good representation of the owners of th
stock in attendance. The president, Thoiias
Maclellan, having been called to the chair, and
W. M. Botsford appointed secretary, flic miiii-
utes of the last annuat meeting were read ani .
on motion, confirmed.

The president presantcd the followiig re-
port fron the directors:--

DIRECoToRs' iEPORT.
The directors submit to the shareholders the

general balance shoet and profit and loss ae-
count, made up to 30th April last.

After dedu ting xipenses of 'Management,
providing for interest due tu depositurs, rebate
ou current discounts, badl and doubtful dueblts,
eic., the profits for the year amoint to $31,-
137.80, whici is equal to nearly 10 per cut.
on the paid up capital. Two hailf-yeirly divi-
dends at the rate of 6 per cent. per annum
have been deuclared, and profit and loss ac-
count increased $2,410.45,making the balance
of undivided profits now' $6,528.5. 'Pe di-
rectors appropriated the ruiaining $o,o.35.a5
in vipiig 1Ot suspense account, whici lias
bcen included in the issets for soume years.
One item in this account was the banlk's inter-
est in. thu Pictou Goal and Iron Coipaiy's
mine, which this bank, in conjuniction witi
the other owners, lias sold for a smiall nimount.
compared with the fornerly estimnated vail.e
There were other items in this accounit wlich
are expected to yield soinething, and which
wlien realized, will be added to profit and loss
account.

Tnios. NicL:u.AN,
Pres-d' ut.

GEEAL SiATI:NT, 30Tn AiqiIt, 1886.

ý Liadilidcs.
Circulation ............... $ 314,916 00
Doinuion Government deposits

payable on deiand.......... 15,197 57
Deposits held as security for the

escution of governienît con-
tracts and for insuîrance coin-
plinies ................. 45,538 00

Otlier deposits payable on de--
and.................... 183,655 83

Other deposits, payable after
notice, bearing interest...... 308,779 141

Drafts drawn between lad Of-
ficeand branches, oittstanding
etc ................ ........ 10,200 04

r Totalliabilitiestothcpublic..S 878,325 5E
Reserve for rubate cf interest on

discounts nut yet due, and for

i56~

accrued interest on deposit re-
ceipts, aid for outstandimg
charges ...... ...... ....... . 9,815 28

Dividend unclaimed .............. 9 00
Dividend of 3 per cent, payable

ist June 1886............... 9,057 00
Capital .......... 3..$321,000 00
Reserve........... 60,000 00
Profits ........ ... 6,528 50

388,428 50

$i,286,235 37

Aearts.

SpeCie........... ......... S 18,781 57
Dominion Notes ............. 110,522 00
Notes of and eheques on othier

banks..... ............... 27,008 30
Balances due by banks ini Ca-

ada and United States ....... 67,512 19
Balances due in Londun, inclu-

ding Stg Bills pirchased..... 24,604 00
Loans, discounts and adviincs.. 989,271 78
Real estate............ ....... 30,000 00
Past due bill (estimated loss

provided for).......... ... ... 3,234 58
Sales, furiture, stationCry, etc,

lcad olice and agencies.... . 5,220 80

$1,280,235 37

Profil and Loss Account.
By balance brouglt forward.... $ 4,109 06
B3y profits for year ...... ...... 31,137 80

S 35,246 86

To Dividends Nos 12 and 13.... $ 19,314 00
To Sispense Account, writtei

off....................... 9.404 35
' ' bala'ew carid ar ..... 6,528 51

S 35,246 86
After the reading of (he report the president

expiressed lis pleasire at igain' meeting the
shareholders (somte of whomn had purchased
stock since lsit meeting), and ait having such
a satisliîctory reoirt tu subnit. He refuired at
some length tu the genîeral business and pros-
Pects Of the BaLlnk. It waIs saîtisfictory, he
sald, lthat, aimidst uni'ersalI coiiiplintijs of
dullness of tradu, the iinibur of accounts iind
deposits hal incrensed. The volume of busi-
ness done was fully up tu that of rli'eviois years
and hald been conducted without luss, except
of a trifling anmount. 'ithe batuk has soine
valuable custoners, notably the goverinîîent
of New Brunswick, the Newv Brunswick Jail-
way Co., and others, and the stock was deserv-
cdily advancing in favor with the inîvestinig
public. 'Tle fast of t"e old suspense accouint
having disappeared froi, the balance sleet,
he sharcholders, lie thouglit, iigit look
ftirward l to au annual increasc of the reserve
fuind, and a possible increasu in the dividend.
Mr. Maielllan coicluded bis remiarks by movv-
iig , tait the report now read be rceived and
aidopted." Thisi wias seconded by Jereniiiah
Ilarrison, vic-president, and carried.

It weas tien ioved by W. W. Turibull,
seconded by W. Il. Thornie, and

Resolved, eTalLt the liInks of the sharelold-
ers aru due and are liereby tendered to fi
president, vice-presideut and directors of ftle
banik for thair attention tu the affairs of fie
bank during the past ycar, and fhat the re-
miiuneration to the president for his services
bu he sane is was voted to0 him for the
previous year."

The president and John McMilln acknow-
ledgeîl the vote Of thiaiks, and the littér
stated tait it had been, suggestcd by soine of
the stockholders that it would bc well tu in-
crease the capital stock of the bank to half a

~i~tî~ oÀ~tÂntMq '~ouRt~ÀL o1~ COMM~RCfl.
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million dollars. This muitter wis discussed
and tlie feeling seened to le in fiavor of i t.

Tei presidenit statted that .the business of the
blan Lt 'reritons andi WoodstocIk ws grat-
dually incresnilig an( tlie extra capital could

be prol linhly emliployed ani lie tihought i
woiffd don ao I mIiiissuii lu sst a resmoltiorl leav-

ing tie snieI in tie hansids of tie incs:omlsinig
diretorsi to leali wit h it s tliey- demds est.

'li followinig resoltlion wis Ihes msoved
bsy John ;leMilb isecondd by Jer. Hiarrison

aid carrieil :-
Itesolved, Thit. lhe aitLIal sIlock of thlie
ariitini iInik of lie llinioi of tanadla h le

iliiiscresi to $500,000, anlsd ihnt thel directors
lie, anit they lire iiereby autilorized and ems-

mvred in allot sult ilitiinIal sIock tg) ail
imissîsng tie shrh erofs Ilhe banki> i ,p ,

iii such smls, aLt sucih tirlnes aind at si.h raites
as the directs Iay froi.imie o f inie ilait

and appoint.
The followinig gent leuen were 1hily elected

directors for tle enssiiig year : >lssrs. Jere-.
ininC rrisonà, Thnmas Alaelellan, .lohn >le-

Aililan, A. A. sterling ial John Tipley.
At. i mseetinsg of t.he niew y elected hoard,

field susiunlTholnas Anehmwas re-
elesleil president aid Jeremsiali iarrison vice-
presidenil.

Tiis ay i'' J um: 17 , 188.

h'lie iInk rate renmins aIt per cenlt. In
tie local market, ioine>y was Ioimiinally 30 il,

4i per censit, but. duisriig le w'ee'k somtsse sloans
w'er eIleoled s lisow asi : p cesnt. Stsuer ilig

tlschage so i t o-day iai i 7-1 i 0 e-I (; for
1;0 days sigit, V2 coir; demandi qî (i) 10
sil 1i ie 10] ; eniles I0,; New York

finis i-t 1 2 (ii. premîsîiums 'osted isi Ne»
York 4.M7 land -1.90 ; neLtunl 1.87 (ai) 1 and 41.89
Cloi j caisles, 1.810 ' Tie stocki msarket

lire hs beens extreiey sil l aneid geiierally
easier. The following were the total Sales

ii highesl sls owseest, prices of leiding
stocks for tie week:

No. Higi'st Lowest.
Banslx, Sihsires price. plrice.

Comri-enre. ........ 1;2 12:1 'l 20
Alereihi is . ........ -11.1 11 23 22

>isonss ............. h 10 130
Montret l....... .... 180 208 207

Onstaris ............. .0 115 115
es 1 H............ . . ... 8 955 03

Miisrellaneuous.

Accident Iisur. Go..
liell Tlpoe..,..

cain. i'ni'ile Iy........
Oity Pa1ssenger.
ais ............
Richelieu & Ontrio..

St. Pail, 1. & 1..

Western Union...

* r, -

97U
110'

65
160

1156

ina

ti

i .- ~ __

MONTREAL WHOLESALE MARKETS.

Tiuunis>AY Evo., Jus: 17, 1880.
It lias lieen ek O heavy rains, and the

retail trad1e hl.1 xuOfered tu soesextcnit in con-
xequensce. 'rl' l vers have aiso done less than
they expected. Tise country is looking its
best, ansd ]saîy is coiig on well ansd promises
a leIIvy cr-op. Triere is Somle foir that iov'

lyinsg districts re getting too much rain, but
L speedy cessation of tise present downsuspour is
n loedi for. Bsuisiness continues to give
evideiice o if being on a ealisltiy' iasis. Obiga-
(tsis aire, in geseral, proimiptly iset, and tie
liiilues throligioit the toimntry are, ils the

ii niinportanit Ones.

A sus.o-eceipt»sicontinue to be iiglit.
sales of filst pils ilave ibesi imiade ait, $3.i0(î
$3.45. S'conds al $3.20. P1SOI'I s L t 5.25

for firist mid sî $125 toi Secosit'. Vrerry few
coming in, lighst siisnnisil and sales Of very

s i1111î lots onily.
Co. .o W>.-Tie d ie fr coail has

imr jov'etl aid househslers are cusIesncing
to lay iln wiiter supplies. Prices sire lower
than fos' soinse yesars and aiire thoiught te bo st
bottoi. Fr ssroind lots Our quotations sire

shileil I 0e5320e ter ton. We gnote Cape
br-eton 1srm$3.10, Novii Scotia $3.50 ad

Stites sut esms to arrive S41. slove $5.50
hextsnut, S.40 ; egg and furIace, $5.25.

S1coch grite, S5.50 ; N'ewsstle smlitlis, S
rdwoods-Yardt prices per long eord (eartige

54c extra) are as follows:-Male, $ ; birebs,
$5.50; beech, ':5 ; tanue, $450; hielock,$4. « Coke, $2.50 per chuldron of c36t bushss;eruslied coie (store or egg size) $330 te-
livered. -

DInyîî'> Psonssces Aiss 1'iovissoss.-listter hs

met wii I ia suoderate demsiand at lower values.
iCbey his sold in la siail way it 1 7e. A
lir business ls beeni donie is Westerni, and

150 ikgs sold i' for tih c lowei ports at iMe. Good
Western is ciaged isnds i the country s>t
12.ie7l I 3t', and low grates ast 1e. ouwnsips

hs ad l sl isals utu hil e, Cheese ensy nnd
quiet. Thetre were fair oeirings sat 7?,e, but-
buyers showed indifeece. Soie bisiness
occured sat 7(7l7 c. Cable advices otiered
little encouragement, snd -Liverpool ilquoted
down ta 40s. Low' grades Cre quoted Ire atL

5755e. Lo.oking at hie cheese rade froms
a foreigns sltandssipoinst il holds Ouit little encous-
sigeieit ti tie produéer. The besit bacon is
seiling ii iverol att 32,ad pork 1 iells Ist

45ssIs5 l barrel. IL is sismîply hnipossible for
cheese to be sold Imsîulh above these products;

a wiin we thiink otf wiseit selling at 75 in
Chicgo, IL price tihats wvill net net thle farmser
over 40e t 45c, taking out tlie ficigit, coi-
lisiols isi charges, il isnecssary for the

dair-ymian to revise his nlotion o f valies, ant(d
enilate flie prices at whi ic chse ansd but-

ter ouglit to sel in compaîssirison with thesc
othses' prime artices of food. Were it not for
ai eniiiliil homile trad , eiese llsst hsbave de-
elined more thais it ias. 'hle rsling price at
lititen this eoek was 6 1e, 2,3 lots of 2810

boxes goinsg aIt 7e. Loeil provisions in, frair
denîiiidii. Caia'da'pork(, short cut, lis sold in
joibing lots at $13.50.

U)sv Gosss.-A qiîsiet, steidy Iariet cin be
reiported for tise past weck, the only disturb-
inug feitsuse being Ilse cut hs domioestic fIlinnels
whici bids fair to eause the refisail of lots
boughit, nii tho baiss Of former prices. Bsi-
'legs imiay be cnled I little quieter, but orders
keep stiruggling in froms travellers %'ho are out

on special trips. The retail trade continues

93 St, Peter Street,

WHOLE SALE

DRY GOODS
IMPORTERS.

Print Department.

Il H il
Prints Prints

- 11 11

1111111
P'rints Prints'

We keep the nost tasteful PRINT GOODS
of any wiholesale bouse in the Dominion.

ww wwwwwwwwwwwwwwwwwwwwwwwww
A very cheap lino just to iand,

10-x4, llx4, 12x4.

CARSLEY & Co.,
93 St, Peter Street,

18 Bartholomew Close,
LONDON, Enigland.
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brisk and will probably romain so until the
closing of the schools and the commencement
of the. sumnier exodus. Remittances. are
nothing te bocet of and some complaints are
heard on this score, but the condition of trade
aIl round liselhy, and, although i. may be
said to -b bebtveen the seasons, a fair business
is doing. The imports for the five months
ending 31st May show tiat the value of 'the
cottons, hats, etc., silk aud wollens reach d
$3,352,778, againit $3,198,678 in 1885 and
$2,737,103 in 1884. As noted elsewbre an
influèntial deputation of the dry goods trade
left for Quebec in order to protest against the
proposed aiendmient to the bankruptcy act,
to the effect that the curator of an insolvent's
estate must bu 'resident of the district in
which the insolvent transetefd business. The
trade is unanimously. against this amendment
which woulid jeopardise the interests of tie
large Montreal creditors.

Douas AND OIEemSies.-These narkets are
quiet and without fecature. Quinine is waCk,
and bulk Geriman lias sold in New York at
514ec52c on spot, and 50e to arrive. Opium
is easy and unchanged. Guin arabie is again
highler, and shellacs are a siaide .lower. Oil
Of lemon is about l2c higher, owing te re-
ports of failure of the crops abroad. Cleiials
generally romain quiet, and prices thioigiot
standjust about as quoted fir some little tine
past. In dyces there is only a iolerate trade
passiag, and values show no esseItiaL change
except on cntch. Siles of that article were
maude at Gc, ex. vessel, in New York, to the
extent'of 500 bales, and at 6 c1ic froma
store. Gambier sold there at 44c. ex. vesse],
and 4to fron store.

Ifiun ANn GnAÂîc.F lour lias sold more
freely both locally and for export. Recent
sales inejude 1,000 sacks and 400 brIsa casier
prices for slipmnent. Extra is in liglit supply
and $3.80 lias been asked in sone instances.
Grades above spring extra have bcen enquired
for, but at easy prices. Five cars of Manitobai
strong bakers' soid et $4.50, 200 bris superior
at $3.90, 125 extra at $3.75, and i15 fanicy at
$3.52j. Wlent lias again declinsed hiler, and
business lias been light. The Chicago visible
supply of whcat shows a decrease of 1,000,000
bushels compared with a weelc lgo, and a do-
crase of 8,419,000 withl tie same date lest
year. Corn shows a decrease of 474,000 bush-
compared with last week, and an increase of
4,706,000 ývi ti last year. Althiouigi prices of
wheat are undoubtedly low, the market lias
continued depressc- under the influences
noted last week. Cables state that late showers
have helped ic Eiropean crops, but a late
harvest is inevitable. Trade forward is lifelers.

Fisn &Nn OmLs.-Tiere is nothing doing in
eured fish in a wholesale wray, and little in
oils. Some round lots of steams refiied sel
are mentioned at 45c. Otler quotations are
nominal, but would probably be shaled to
ready buyers. Fresh salmon is selling by the
case at Il c@l2e. Some movement is roportedi
in canned fisli et about previous luiotations.
A report of the New York -fislh market says
«Except in smoked herring, of whicli sore
10,000 boxes have been sold at firni prices,
business lias been very slow. Mackerel are in
uncertain shape, with tihe hypothecated stock
at the East offsetting the natural influences of
the poor success of the now catch. Codfisli
and barreled lerring are taken only in a re-
tailed way.

FlEsris. - Rates have uindergone little
change since our last. Tih market lias been
quieter but there is not an çecvss of tonnage

L ~BEATTY ! SOJINS,
WELLAND, ONT., erisnruans oF

Dredpes, Derricks, Hoisting Engines and Horse Power Hoister
CENTRIFUGAL PUMPS, and other ontraco Plant. AIso WRECKING.PUMPS.

COOPER, FAIRMAN & CO., Agents, Montreal,

J. :.. I r ODEUE 4 L CO .
-- -C. C. CLEVELANO.

C. F. CLEVELAND.

Manufacturers of

LEATHER.
-AND-

:nArV "%xr:]zENm X* Q, 0~
and it. wsas a difficult imatter to induce con- lins bee faisr.
ccssioii. Grain has been engaged for Glas- turn-over of
gow et 2s ùd but the rate to Liverpool, Lon- -
don and Bristol is .s. Cittle space has ICen The trade la
advanccd and 00sf170s is demanded. Deal itime, and in fi
freights to direct porls ire quoted at 47e Gd ; from buyiig
lumber to South Americal, $10.50 0 i1.50. barrel. A bon
Flour in sacis to Liverpool, 15s per ton; ing set in fro
chcese 25s and butter 30s17335s per ton. Plios- læirclmises ha
phates is Gda8ds 9ii s t port and quintity. days, and on

stock up to tl
GiiNs FiaursS, &c.-There lias been a fair ing the whole

demand for imssported frnis and vegetibles. also recicd
Apples quiet; comimson stock, 75i 7 $1.50 ; have advance

point. Consi
choice, $3.5Q50.5 ; oranges,. $10 l S1 here for local
per case ; lemons firmis, $5.50 (a S6.50 per las. Tise lin
box, $.50 & $8 per case; cocoanuts, $5 pur bottom, and r
100 ; fancy Eleme igs, 1-lb. to 10-lb. boxes . causes of the
Ile to 2do per lb. Evaporated allles i 50- c -Let in stat
lb. boxes, 9e : Brazil nuts lc. Box dates lias no. been
new, 6c (a 7c; golden dates im frails, 3c 0 Prices havo z
4Ic. Aspinwall banatas, $I $G per bunch improvement
Jamaina yellow, $1.50 (à $2.50 ; rosd ditto as
75e i . t50. Pimcapples, 15e to 25e caci sympaithy, as
Strawberries, 14cî7100e quart; cheorres, 2 sypo, a1 louilyIow, ain$t.50 per baiket of 10 Ibs.; toaintoes, largu Granuîlaiteld is
crate, $4; sinall ditto, Si 1S.25 Beans, per 5 1 5 c,
craie, $3.00 a $4; pieais S3.75 per bag ; cu- Syrulis are il
cuimbers, $3:50; cabbage, per brn., $3.50,( $4. Barbadoes me
California fruit sold as follows: Cherries ln ket is casier a
boxes, $2.25 ii $2.50; apricots, $3.50; plums to have beei
$4. Peaches, $3.50 box. Japan marke

Gasocsnis.-The (listributionu for tle week noted, last w

The feature lias boeei suigar, the
which was iiiipreccdeintly large.
s beeln holing lack for some
act seemed determeiiîd to abstain
intil they hald sold their last
il fisde consumptive lemsand hav-
n the conmtry, quite extensive

ve been in order tIhe past few
e large refinery sold as . much
e i1th as they uisuailly sell dur-
s of Jie. Better reports have,
bere from England, and beets
d 31 (ni Iýd from hie lowest

derable beet 8sugar lias arrived
refining purposes this year and

pression iat sugar lias touched
etail stocks aire low, are prinary

reaction, and wve believe we are-
ing liat such a large turi-over

witiessel for fveraI yearis.
advancei ( j, and if a further
in the English market is cabled,
quotations here wili stiffen in
sugars have been selling ridieu-
d it ruinous rates to refilners.
seling ut 031e (1 0he', yellows at

and Paris lumps at 74c (@ 71c:
mchanged. Several lois of nuw
lasses have arrived, and tie mar-
t 30 03 SI èc. Tes are repiorted
s bouglt more frcely, and the
t ls steady at the aduvance of $2,
eek. 'llhe freight rate by the
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o-Irn:portar.t to Carriage 3ealers anc'. tCyer-o

PÉTIE djUstabIe k SÀND~BOX0
Can> he applied to anîy ricie in 20 minutes time by an ordinarymchaiC. 'They are ornanntal as well as seful and lno carmge in

comiplete witlhiet the IA'TENT ADJUSTABLE SAND-BOX. IL is econony for every one to have thema applied to their carringes, for
the followinlg reisons:

1ii. You sasve the wear of your axles 50 per cent.; they are practical, and are fast-coming into general use.
2nid. You cain run yoir carriage 200 miles witl une oiling.
3d. Wuater, sa nd mu nad dirt cannot get ini upon the bearing of the axle, hence the necessity of frequent oiling, and the continual

wiearing is avoided.
4th. Orense and dirt sire not continually oozing fron the atle bearing.
5th. '1h1ey lire Cienp nid durble. One set will last a life-time; but if necessary can be easily replaced with little exponse.
61 h. 'l'ie firit aid only Snd-bx ever invented to go on over a solid collar.
Iivry-sble keepers genrnlly areadopting the Adjistable Sand-Box as a'meatter of economy.

A. F. MILES, Mufeturer, S'TANSTEAD, Que. G. TREMELLING, General Agent, 773 CRAn SriaET, MONTREAL.

.S. a OciInie," leaviig on tie 25th, is 3c, a
decline of le. 'lhe rate ly sail and rail via
Sai Franciisco, 1l'neomi a or Vancouver, is lI.e.
Siices continue to go sut imsodeirately, but
holiers are fisii and not lisposed tu cuncelde
anîytliiig on1 prives.

]iAY, S-rLuw ANI) a.-Pries were firinl
iiuer Ie goon emand. le quote clioice
tim1othsy at $12, asind inferior at $o, per 100
bunlies. Ti pressed hay a fair business las
been done at stendy prices. We quote No. 1
at. $13, No. 2 et $12, and No. 3 lit $11, lier ton
in large qu iiities. ''ihe offerings of straw
wVere fair, for wii cli Ilie dieiianid was good at,
S.l@Sî per lindred buniiles as Lu quality.
Presseil sri vas quietat$8 per 1.ons. Msonîil le
wa is unliihangsi ait $23 per tii. Tu dleînind
foi' lrais and sioris it prestsit prices is fari in
excess of tIhe supply. Wt q iote brai at $12

lier t ssad shiors i, $13 per tons.

Il isiCli ANIs TAM .. Loeni hides are uinset-
tled, lit, our quoations are abouit tIhe iirketl
thouîiglh soit](! statue ihalt $ us inearer tle mark
for Nso, . 'l'ie position is decidedly firmer
for all classes of stock. Ail iiof No. jlsciengtî
Ctowsl Nld a1t $9.50, 11nd( n Cnr Of .1une neker
Hleors it. I 1.75, wlill Inluer ls IL very consid-
irsîlile sie oser Ile swires of lst niosîl.
Tîserei'i s suircily (if siock in tIse llemi, undst
oiiside reports are ill ofn a billish il" , IItr
7i0llw contiIses to ieet with pior eil
evein It the lois prices rulig.

ls.-Th liaere isben lin Ilfa in tIhe llar-
ket, whichl hats voillinued very quiet, with
buyerisonly tikin sg enousglh fur ctniva require-
imlents. From all necuniits il wroiuild appeair
that there l is l good supply of last year's erop
stibi lin grwers'. iiincis. Weu qiiote s i 7o as
tô iiality anda quant ity.

Inox AND un 1he traile in ig i rois

and lieavy meinils is bellevcd to be flily as
large is in forier years at (his semion, but
heiig in iiisy 1ins1ils i, li not so easy to trace
it. As ts genieral hardware anld bilers ia-
teri, we leilni froi travellens andîsl corres'.
polileineu tiat. butisess t bun sîgloust, the cosun-
try, pariiuLrly I tle West1 is briSk, and,the
aggre gite is saii to lie larger than for I inumîs-
but- of years pist. lardware ierchalits in ail
thes cies Iave hald considerable liflicilty in
keepmig uips with the ordsiers ci isn ind Iloiger
louirs lave been the rule. in spiite of hils,
there arc comlain8 on all sides that compe-

tition in shading profits lhas never been go
great, and this anoimnly, it is to be feired,
will continue intil is much better uînderstand-
ing i, nrrived at between the trade. The de-
uiand for nails is exceptionally good, and the
resit of enquiries as to building operations in
the variouîs towns and cities encourages the
ielef tlit there wll bc e large nquiry afr aIl
lidils slîriîîg tIse balance of tîso yer. Titi
plate is unîchanged and quiet, but the market
for tin abroad lias been active and strong, and
thsere lias been i good ýc advance in New York
and a rise in tIse London inarket to £101 -5s
for spoit,nd £102 15s for futures. New York
lrsaislictions, it is estlisnted, will reach abouit
200 tons, inciilding Strais sat 22{i 22.05c net
cash for spot, Jue and July delivery. Froim
store, Str lits was quoted at 23c cash, 23c 30
udays. Aistralian andi Mancca et 23 n(231 cash.

si]glisli . & F. 1numinally 22c cisI, 23c 30.
days. 13nneairî 23 cash nominl. 'lhe.pig leadl
iisrket ]Iais gained fuîrthler strength under the
inîfluience of lineiised sldemssand, and about 500
tons ]lavo been placed in New York at 43Q
'.80s for T ue, Ju ' nd August delivery. At
Ilte close there %veresaoie lots offering et .1.80e,
bu the largest holiler is not, apparently, Il
seller at tlhast price. Absout 7,000 tons of secel'
rsîjil lae sue lseî' carIy a Weettsrn inill eit $37,
delsliveril lt Clevelands. No nen' buisinss uvitî
Eastern sllis comtes to notice, but al contract
foir abouit 18,000 tons is expected to hbe losed
aît iiy monient. Tlie market is very fint et
$31 et works. The oflicial report shows;that
the Ulited States assoiatel milla hal froim
Jiinuanry 1 to Jne 1 secured orders nggreget-
ing 056,00G tois, anild it i estiimasîted tha 75,-
000 toins have been sold sinice. .

LesriIFn.-A good trafde has beei done
riglt along, no particilair ines being favored
but a fair all round deiand. In uipper, somte
round lots have beei sold at 36 to 317 Cents,
and suplies being snail prices sire well
maintitaiied. Siipmîssenîts of splits and bliff to
Eigliiiil still continue et fairly runilîilerabive
prices w'hii lias e tendency to reduce stocks
lier especially now ihaut the full triade in
bouts and shoesqias fairly coumienced. Sole
is firis, ow'ing to the advance in dry lidies,
and sote thoisand side lots lave changed
liads at 21 cents to 22 cents for No. 2, and
23 cents to 25 cents foi No. 1. Altogethier a
fini steedy iiirket ran be reported with a fair
business doing. The value of imsports of
letlier for the five months of 1886 ending
31st Miay, was S303,059, against $252,402 in
1885, and $2418,645 Iln 1884,

LivE STocx.-A fair business lias been donc
and sone prime exporters maile 5c per lb.
live weight, while other sales were at 5c.
Butclhers cattle were in good denand and
higher prices were realized on-account of tie
better quality of the offerings,.with free sales
at 4.lct,4ic per lb. There:was . a ilIt run of

tleep, wvhich was all takn ýIp et 4[ic pur lb
io.wseiglt. Lamsbs in good request at fron
2.c I3o per lb., with calves steady.son alighlt
supply et $21?i$8 each as .to qunlty! ' The
live hog market wsas fairly, activý.1 and.firm
nwing to liglt receipts. Thore wcs a good
demnsiîd andl aill tIe offerings: verd taken 'at
5.jcdsfile per lb.- Advices from -Liverpool
were less encouraging. Prime Canadian steers
vent at 03c, ngninst 14We week lîgo. Fair.

to cloieu grades were at 12 c, poor toumedium
at 11.c, and inferior and bulls at 8ic@10c.
Refrigerated beefin Liverpool is cabled id(
Id lower at Gad for hisndquarters and 'id for
forequarters ier lb., while the London market
lias declined 0<1d.101d to 4s 6d for hindqiarters
and 2s 8d for forequarters per 8 Ibs. by the.
carcase.

PArrs, GîAss, .r'e.-A fair trade is reported'
lin leads and paints. Glass is steedy at the
reduiction made by us last week. Linseed oil
lies adyneed ta 60e for raw and 63e for
boiled. A firther declifie bas taken place
in spirits of Lurpentine, nuw quoted at 522c.

rIIss AÂS IAQUIeIs.-Several auction. sales
have been held here of the cargo of the strand-
cd S.S. Avlonaf. Prices will, it is thousght, run
little below the ordinary ou the bulk of the
offerings. The choice clarets bringing high
figures were. Margaux, pints, $5.75; Margaux
quarts, $.50; superiorl Margaux, $8.50;
Chateau Dauzac, $8.75,'pints; Chateau Leo-,
ville, 1875,$17,50, quartsi Uhateau Leoville,
pits, 17.50; liaut Sauterne, $10.25; tSt.
Juilien, $5.50"; ChateauDaiuzac, quarts, $8.87j;
,I llds. Medoc claret, $1.55 ; Medoc, 2 llhds.,
Si.55. Courvoisin brandy, 200 cases, $0.50@
sio; 50 do., $10.

Woor.-The wool market is practically un-
clhanged thsouglh some large lots of Australian
have clanged bands at fron 14 to 18 cents.
If anything prices are a slide firmer but not
suficient to justify any change in quotations.
It is now riglst between the seasons and there-
for difficuit to detect any alteration in prices
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bltn to ave a per STRATHrOY ROLLER FLOURING MILLS,
IORN0 WUOLESALE MAREE1TS.

(Residenjby Teegraph.)
TOnONTO, June 17i 1886.

In general merchandise the movemnPflt is 6f
fair volume. Ýitiotie excé tiön' 'ffáll'
whcat, crops look well, qnd.tle feeling is gen-
crallyf fn hopoful claram'." Tho depression
in wlicat asnd flour continies, wi l current

prices the lowest of the season. The cheese
trade is also rather discouraging. Payments
as a rule are fair. The money market is with-
out change. Call Ioans on stocks 41 ta 54

per cent. and on bonds, debentures, &c., 4.
Time loans 5 to 6 peri. cent. Prime commer-
cial paper 6 to 63, and the general run 7 to 71
per cent. Sterling exchange steady; GO-day
bills bOtween sn'nks 109[ ta 100; demand
bills 109J to 110. The stock market continues
quiet. The following arc prices bid for stocks
to-day as compared with those of last Thurs-
day:

Bid Bid
Banks. Jun June

17; 10.

Miontreatl.. 20 2073
Toronto... 200 1991

Marchants 1221 123
Commerce 123 119J
Doninio2. S 7
lainlttoe. 134 133
Standard. 26 126
Federail.... 103 '108
Imerial... 134 , 13

128.

Bid Bid
Lan Cos. Jlno June

17. 10.
Cn Par.........208 2
Fruelold ........ 166 160
Westûrnl Cali.... 18S 187
Bldg. . Loan.*.. *107 107
E niers Lat ... 117 116t
Lond'n & Can'd 156 15il
Landed Credit.. 127 127
National Invt... 106 1051
Ontario Loan... .... ..
Hamiltoi P-ov. 120 120

uimperinl Sav.... 116 116

Ex-dividand.

3uJr.sn.-' The reccipts have net been mulch
more than tIse es1ands, end prices have ruled
steady. Thsere is a fair jobbing business et Il
ra13e for rdlls and- tub according to quality.
Round lots of choice are leld et 12o in the
country. - Es are in moderate reccipt and
prices unchanged. . Cheese is dill and easy;
the business is confined to siall ¯lots of nev
at 8.reDSc.

Donas.-Tlhe market ias been rather quiet
this week, with no change in prices.

Froun AND Gux.-The fleur imarket lias
been very dull this week, and closing prices
are lower. Superior extras sold ait equal ta
$3.50, and spring extras at $3.10. Extras are
quoted at $3.40, and patents at $3.750S4.15,
according .to quality. 1Wheat is also dull and
weaker; No. 2 full sold et 70o on Saturday,
and now offers et 78e. Goose sold et 70c.
No. 2 spring and No. 2 red winter are quoted
at 78c. Barlie is dull witl prices purely nom-,
inal. Oats offered more freely and are casier;
sales were made at 33c, closing with sellers et
33o and 32c bid. Peus are dull and steady et
about 57C for No. 2. Oatmseal is quoted at
$3.65@$3.70 for car lots, and small lots soli at
$4.800$4.90. 'Bran is dull and nominal et
$8.k0.

GnOOcRiEs.-Tlere is a limited trade withs
but little change in quotations. Sigars are
still low et 0ic(NGjefor granulated. Fruits
and tets steady. Coffee steady at 8ict@10e for
Rios. Currants are quoted et Gîc(7c, and
Valencias et 0e. Tobacco firm; myrtle [navy
54c, solace 20ct@53c.

Frônt treet,. Strathroy, Ont.

~C#D

- 0 STRAT
nCa

C.D~S R AT N

T R. P N. . ..

R. PINCOMBE, Prop,

3E FO P'3R
- F vRnti NG. H I q

W h FI n~ Mil sA. L TURNER CO.- Proirietors,
WINCHAM, ONT.

a-pacity iLC5O 1eis:. per cl.ay

UAnnw E.~Business is moderately active
and prices tiism. There is a good demand for
heavy goods and builders' materials. Tin is
tirmi at 24c(25c for ingot and 27 e28o for
har. Bar iron sells at S.056f$1.75, and pig
iron is quoted at S17.00' to $18.00.

HnEs An SKaNs.-The market is quiet and
prices firn; dealers pay 9e for Nò. 1 green
steers and Se for No. i cows. Cured cows
sold nt 8îc. ~Lai;dalkins are 5e Iighser et 35c,
and pelts bring ;25c. Ca</lkins aire quoted et
11e@8613c for green, and 14o for cured. ·Tallow
steady at.4aco5e for rendered, nd at 2c@21C
for rough.

LivE STo'.-The receipts of cattle this
week havsse been fair nud prices steady. Chsoice
steers brouglt 5.j ni5ic Per lb, and good 4 e.
Builis are quoted ii. 3.1ci c. iluichers cattle

plentiful and prices steady; they ruled et 4c
»4c for niedimns to choice, and 3Ac(a3-je for

inter-ior. Slheep firn at 4df4l e pser lb., the
latter for chsoice slipping lots. Spring lambs
rule et $2.50 t@ $3.50 a head, according ta
quality.

. PRovIsioNs.-There lias beu a limited num-
ber ;of transactions this week and prices re-
main steady.
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THE BOYNTON CLIMAX
Hot-Air Furnace.

Made in Three Sizes
-no0'u IN--

CAST IRON AND STEEL DOME

Her fo Culpotpîe uand 'rice (f all the verep Laai
Design'î and! .lIost Ishionab/e Slte aNd /'rNats aN

the llarkel.

Doherty Manufacturing Co.,

R. SPENE & CO.
MANUFACTURERS AND RE-CUTTERS

W0 beg to advisu flic trade lilil an îstomcers generally, Chat wle air mnufelutetring thi best
jeiles fia Rasps in fie Market.

Consuiimeirs vili iid il to lheir idvilnillngi. l oatisk the 'Trado for ou male. Our travellers arc
colstanitly 011 the road, but. ordirs sent direct, wI il receiVe our carly and carefu l attention.

OF FILES AND RASPS.

IAl ILTOINT,
o-ŽNCiOltOl'AT 1878.--o o-C

OJISET.
APTTAL STOCK $50,000.-o

THE GLOBE LIGHTNING ROD CO'Y,
(Limite

MANUFACTUaIIn OF ALI. IIINns a?

Copper Lightning Rods

And Electrie Apparatus.

Soie Proprietors of the Non-conducting Glass Bali.

T. O. -EWITT, - - - - - V.anafger.

494 KING STREET EAST,

m c ONO - Ont.

iooL-Tie receipts of flecce continue
sinall and prices steady. The bilk of offer-
ings bcing 18c. Supers are ira m6derate de-
mand wvitlh sales to factories at 22ie, and'
extras are quoted at 26e n27o.

SL'ECIAL NOTICES
ln ourl advortiseimeit columcns the Canadian

Oil Co., of Hamnilton, draw, attention to a lot
of 50) barrels of lack lubricating oil. This
ail will be furaislhed ia painted paelcagcs,
branded is buyers minay request, and at the
price nanied should prove a profitable invest-
mientto the puîrcliasr.

The Victor spark-proof threslinîg çgine
mîauiîfauctired by the Victor Engine Works,
IHamilton; Ont!, has obtaied an excellent re-
pitation. and the ownerschiallenge any engine
to excel it in nuy point, Amcong other testi-
muonials ta its worthi is a joint one largely
siglned, vI'hii rendsas follows :-We, the
farners of the Township of Onondaga, have
mnîueh pleasure in inforining you that the
aa Victor" Engine purclised froum you hy Joln
Armnour. lias done Dur tlhreshing dlriiig tie
past season. Never laving threslied withl
steila power before, we were afraid -of lire, but
are now perfectly satified from actuasl ex-
perience hit witlh your Engine tiere i4 no
danger. On the farm of Fred. - Anson, your
Engine was iet witlin fiftéen feet of thestraw
stack during the wliole diy's tlhreslhing, the
straw being very dry andi the wind blow-
ing toward the stack al day, tlei Engine burn..
ing pine wood. We also state that it is the -
huandiest Engine we have ever scen to set.
There is no Iotlier in leveling it, no braces
needed, and it is easily drawn and lindled in
ihri yards ; hurns all kind of wood, ad there
is no trouble whatever in kceping up steai;
we are satisfied that last season's tlhreshing
was thie ceapest we ever lîad donc. We are
also salisfied t.nt, any farimer that uses yur
I¢ngine witl ia good Separator, will fully cor-
roborate Our experienîces andl the triltlfiliess
of our statemicnts."

Thomas O. Craven, 198 Elîn sîeeet, Albany,
N. Y., presents to the railroad world an au-
foinatie triaction draw-bar for locomotives,
tlat entables tlie locomotive to utilize a por-
tion oftlhe weiglit of its tender to ineranse ils
adhesion to Ie rail wlen it is required, citier
in asccnding grades, or wlien Ihe track is in
ain unfavorable condition. This draw-bar
enalles the engine to lise the full pewer of it,
steai ait its mîîaximumîîîî pressure, whlenever it
is required to draw its train, and witlout tle
ise olsand. It is entirely automiilate iii ils

woi-king, and not dependent upon the cigincer
to use it wliei needed. The improvenent over
the old sanîd box device is readily apparent.
Since tle adoptioi of thU invention on Ile
Hoston and Albany road, the mnber of curs
haiiled per train has been largely increascd.
Enigines ire oftenî required to back lieavy
trains, yet tliey are provided witl sand valves
oily te go aliead. The draw-bar enables an
engine to back as miuch as topull. As to Io
tile economry elgeetel tlie owner says :-On a
test wc enn draw wii tlice bar tweiity-flve pitr
cent more total tonnage witlhouît saud tlian
Ile salle engine cain draw wi tliout .hie bar.
Witlh it we ean draw from ten to fifteen uPCV
cent more curs thsian egine of saine class cnn
draw without the bar. It will save nearly
every railroad ten pier cent of ilicir train Fur-
vice." Parties interested are referred t o ad-
verl isment, and sliould write- for circulars,
etc.

Wo take. ilcasire in lidawing-attention to
the business of Messrs. McKechInie & Bertram,
of Dundas, Ont., a firi wlose constait tnand
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THE MONCTON

Sugar Refining
COMPANY

(Limied.)-

CHRISTOPHER P. HARRIS,
T'reasiirer.

JOHN L. HARRIS,
Nreident.

MONCTON, N.B.

New Paris Roller Milis.
CAPACITY, 250 Bbls. PEFt DAY.

Whitlav Baird & Co.,
MILLERS AND COMMISSION MERCHANTS,

PARIS, ONT.

successful aimî duiniig their long and pros-
perois carcer luis been to deserve support and
patronige in their particular lina as mainui-
facturers of machinists' tools and wood work-
inig machinery. In the intricate details of
this important induliitry the experience and
practical personiali knowledge 0f the partnlers
lias been nost siccessfuîlly applied, aided by
the best talent obtainable, ani the product is
clainied to be toiplete i, revery respect and
unsurpassed either in improveients or work-
maunslip. Eaicl imaibine is specially tested
by actual use before leaviiig the shop, giving
the best evidencte possible that it is perfect.
The Castings ire made of Scotch and Cana-
diiin 'Pig Iron, whlichi insures. strength and
dundility, and ail fast runnîing spindles are
made of the best Englishi steel. For finisl,
du rability and the quality of the work turied

MMENGUMHWT &0.,

BwAiUFAToE O

BABY CARRIAGES & BICYCLES,

These Iieels are cspecially adapted to this counlry mid the best value in
the Market,

out, thieir neOw mnaciinery is unrivalled in
Canada, including also locomotive and car
machiiery. At the Internatinal Exhibitiou,
Philadelphia, hiey were awarded a diploma
andh bronze uiedal for wood working machin-
ery and inachinists' tools, and a Caiadian
diploia and silver iiedal was given by the
British judges for engineers tools. Parties
inlterested slould write for illustrated cati-
logue. The works eniploy a large number of
hands and have added conisiulerably to the
prosperity of the eiterprizing town of Dun-
das. It is pleasing iaso to reiiark that the
proprietors are deservedly î popular, few men
in the Coinity of Weitwîorthî enjoying publie
confidence to sucil ain extent hs tliey do.

Reference lias already been made to the suc-
eess attending the efforts of Mr. A. D. Por-

cheron of this city, to maînufacture a superior
quality of Canadian tobacco. The industry
thius opened up is an important one, and
calculated to bc of greant benefit to agri-
culturists, We lcarn that the quality grown
lere, lias been inproved in recent years, and
the efforts of the farniers in this direction are
ait last ably seconded by industrial enterprize,
the result of six years of labor on the part of
Ir. Porcheron. Tie demand for the domestic
article, is rapidly on the inercase and fifty

aunds find constant employment in the fac-
tory on St. George street. Anmong other brands
of smoking and clicwing tobacco maiiuifac-
tured, are the Prince George, K. L. 4, the
Rougli and Rendy, etc, The proprietor reports
orders froim 1a one ocean to the otiier," and lias
alrady enongli on hand to keep> iiii employed
for several months. Sec advt., ii tnis issue.
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Geriuine .Dothih'idn Pianods-and- Organs.
i fm.L

Be Safe and buy ltent. fruin

- N.. .ATTE,, Sole Agent for Province of Quebec,
9676 NOTRE DAME STREET, MONTREAL.

CHURCH-.
-ORGANS.

Second to None in the Market,

Senld for- Specilicatios antd Pricis to

F. A. PETERS, Jr.,
MANUFACTURER,

City Road, St. John, N.B.

j HERNNCisn-he Most Rev. h'lie tctropolitaît
o canada, Fredericton, N.I.; Prof. Porter, of St.
Psul's Churci of Englianu, llalifax, N.S. ; Prof. Gtb,
of Trinity Church, St. Joluii, N.l;Rev. G. Bl. Dod-
wvell. AlIiiddletonl N.S.; Robit. Smlithi, Es< ., Woodstock,
N.Il.; Alex. iliack. Esq., Dorchester, I1.. ; Rev. Fr.
1leihan, Mioncton, NIl.: P'rofessor Bristowe. ofCatic.
drail, Frederictons, N.B.

4. Zi. W &Z S T I E S T -

7L OCTAVE. SQ loA e PIANO. u
-WILI.uIs &; CO., Solo Agents, Montreal, Que,

THE GILBERT
B/asting and Dredging Co'y

MONTREAL.

i 1lle f 90bef8 En[inee[ifl Co.
c ~ (nTD .D1Tr %e mC :

W, DRYSDALE &GO.
Booksellers, Stationers and Periodical Agents

232 ST. JAuEs ST., also1423 ST. CATHERINE ST.,
Montreal.

PAPER BY MAIL-SAMPLES FREE.
Are you out ofPaOert If s, send us a postal card,

and we wll send youfree samples. These represent
the varit.us sizes rule an.d unruled, ofthefinestquali-
ies of Foreign and American Writing Papers. Full in-

formation sent, as to sizes, cost of Envelopes to match,
etc Potge on aper, four cents oiy per pound.SPECIAL BARGAINS IN STAN DARD SETS.
All good editions, well bound, good type, at excecd-
ingly low figures.

SECU RITIES.

Canada G ov. 4 p. o. Initercol. Ry., 1903-8.
Gua. Rtupert's Land Loan 4

r 1 p. o. bds. 1901....
Gua. 4 p. c., 1910........

1913..........
British Columdbia, 1894, 6. ...........

Juiy, 07,6 .o......
Canada, 4 ). o. loan, 1910 ........

3 1. o. lotus, 1909-34 .<ob. VV09-1 ............
Dom. Ry. LoîaU 1908,9 p. o.........

1904-5-6-8. Inse, atk.4 n. o...

°ulontraJuiso 17.
112

- 112
112
112
113ý

107

98
115
106
106

SIS Raiwav & other Stocks. U i
Now Brunswick'6 i. o. 1886-91.
Nova scotiti 6 1). c. 1886 ....
Quobso Province, 1904 .

Do do0 190(1) oî..
D [ss Paris,] 1919....
ster. bds. se. ail pd. 1912

Atlantic & St. Lawrence shoe 6'p. C.
Bufftlo and Lake Iluron ............

Do 51 p o.1st Mort.
Do 2nd. Mort.

Can. Central 5 p. c. lot M. Bds Int.
gour. ]3y 0v ....

Caîdia Soutiera lot Mort p. o.
Canadian Pacifie $100..........
Chi. & G. T. I. 6 p o. 1st M. Cour

190 .....................
G rtnd Trunk June. Ry. Sp. e.

orbo,,tuls...................ïýiýGrans iltk n f CÒada ord stook.
2n1d. equlint. natg. bds.
let. pref, stock..
2n1d. prof. stock.
3rd prof. stock ..........
5 p. o. perp. deb. stock..
4 p. e. porp. deb. stock..

Great Westorl sares .............
5 P.o.prof..........
à P. o. dob. stock.*
6 pî.0. bldc., 1890....

I[amilton ond N. W................
,N. Of Canada Stg. lst Mort à. o, o.

Motco. ntg. s .................Motîtrat nuitd Citaloplaiti 5.p. (
Mot tt b ................

11olîtroal & SorOl, 6 p. 0. let mnig. al
B9 sa...................

N. of Cansadat 5 P. o. lot Prof 11ott11
Do 6 P. o. 2nld. dio

Srd >rof. bonids A......
Srd prof. boids B ....

Northern Extetsion, 6 p. c. tar. ..
DO do 6 1. G. uop...,

Quobao Contral 5 p. o. lot mtg bds.
T. G. & B. 6 iî. c. bonds lot Morl

Well, Grey & Bruce, 7 p. c. lids.
s t a o. i. .................

St. LaVt. and Ott. 6SP. 0. idE.

974
102
108
106
114
134
114

122
121

198
108
61$4

108

102

125

55
261

110
87

106
112
108j
107
108

95
93

94
154

108629

84

93
84
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THE WINGHAM MILLS. N C. W4.AIr, )
IUTTON, PRICE & CARR, Proprietors - - WINGHAMý ONT. ON _C.N

A large ariety of the
ae.ins and - V al.- New

I ANUFACTURERS OF

Roller Flour, Cracked Wheat and Split Peas.
.OAPAOITY, 125 BBLS. PER DAY.

I SEN DFOi? SAMPLES AND PR[CES

THE: FISHER ROLÉER MILLS,
A CLEMENS, Proprie top, HESPELER, Ont.

SPECIAL BRANDS.
r L -dm ' . . '

,SEND FOR SAMPLES. PRIOES UNEOUALLED.

s L1es ailays sm ....- S am ples

ii~itid. i for ý4d.asoI i SG-S

s0 to 90gENENStT ~1/fNR
;'.0.Lu 127MONîTREAýL.

O'NEAILS + ROLLER + MILLS.

Proprietor,

1\-BI I-A JSrT ~L/lIL £¯J3J.

Capacity 100 B.b1s. Per Day.

-)eaier in Seeis & Agr:idtural 1mplementse

PAR1, - • - - O ntario.

NORVAL + FLOURING - MIELS.
ROBT. NOBLE, Propr., NORVAL, Ont.

Merchant Miller, -o- Superior Flours,

Send for Sarnoles.

ST. MARY'S OATMEAL MILLS seaforth RolleT Mus1
JAMES ID MOO , SEAFORTH, ONTARI.0,

Grain and Produce Merchant, sMITR & MoBRIDE, Proprietora

COEST AUL, P.Q.. (Nuil Ni ) MANUFACTURER AND DEALER IN . Manufacturera of the Celobrated
!JanqfaKlurer of i Vire P'ence and Ifoop Sialleq. ,Brands of Prize Patent,

0,-ýT lJ And Monarch of

Wholesale OnIy. Strong Bakers.

sT. .ar, o:t r SEND FOh SAMPLES
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Champion Roller :- Mills.
T. & A. B. SNI DER, Prop'rs. .

German M/is, - - - - - - Ont.
caay, 275 wiis. per day.

SPECIAIL 1RANDS:

HIGH GRADE GERMAN HEXEL

Graiuilated Patent Flour.:=
Sen:d for s:un:pIle of Our choice brands.

--- r-

:Dealors in the Finost Breeds of Canadian Herses,

LOTJ± REOTLJz MVILLS

CHARLES KREUTZIGER

PROPRIETOR,

HEIDELBERG, Ont.

______ ___ A=ACIT-T

150 BARRELS PER DAY.

. Special ancd "DA.J.A.

SEND FOR SAMPLES.

AMERICAN ROAD MACHINE COMP'Y,
Manufacturers of

þbd

For hullding anîd repanirin:g dirt, and gravelrads;streets and highways. All machines are guaranteed to b well built, of good inaterial, and
to work on any road or strcet in any iaterial wiere a plow could be advantageously used, andto perform such work for less than one-half
the expnse of doing the same witl plow andball-scraper. Our "l VIOTOR ," and "-c NEW MODEL OHAMPIONZ," Revers-
ible Machinets, are unequalled for ,Township and City work, while for light worlcwe have THE BEST in the market. For illustrated
catalogue and colored euts, address. • AMERICAN BOAD MAOHINE 00., Kennett Square, Pa., U.S.A.
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SURETYSHIP,
The only Co'y in Canada Confn-

Ing Iteolf to this Business.

The Guarantee Co.
Papital Authorized, - $1,000,000
raid up In Cash (no notes), 300,00

osources over - - - 800,000
0Deposit with Dominien Gov't, 57,000

T/E BONUS 8Y8TEM
of this Company renders the rgmiums ln certain
cases annually redueible unti the rate of
One-half p. o. per Annum Is reaohed.

This Company tg under the ame eperienee4
B^iaPnment wbich introduced the system te this

son e nt over twenty- years a g and has ine
ro tivsly anl sueo.afoslly fondue the business
e the satisfaction o te 0liente.
Over $350,000 have been paid in

Olaime to Employers.
Petlu1TAEANDERT .S'LWO..

Vioe4 t, TRi 1ON. JMES 8
Manar n irector, - EDW A LI

IIrtayJMES GRANT.ocretary ES
Banker, BANK OF MONTRHAL.

HEAD OFFICE:
157 St. James St., MONTREAL.

.EDWARD RAWLING8,
Managing ,Dir«ctr.

ON.B i s-la Com pay's Deposit ls the largest
made or uarantes busineFs by any Com any,
and is nt ]table for the responshbîlities e au
ether riska.

LoadingWholesale'Trade-ofiMontreal

COCHRANE, CASSILS &00s
-MANUFAVcrurtuEs OF-

Boots and Sho0s, WhoIsaI|,
-- RNER or-

Craig e Sf. Francois Xavier &t.,

James Mcoready & Co.
-WHOLESALE-

BOOT & SHOE
MANUFACTURERS,

Bt, Peter & Youville Ste,
MONTREAL.

BHÂW BROS. & Oi81Ls,
TAJŽNN]ERS

.AND DEAILERU' IN-
HIDES AND LEATHER

426 6nd 428 Notre Dame St.,

Robt McCready & Co,
--WHOLESALB-

Sot & Shoe
MA.NUFACTUPRERS,

Office and Warehouse,
.1 and 23 ST. PETER STREET,

STOCKS AND BONDS.

,..P Capital
NAME. sortbed.

Brit. North-Amorica... $ 2431 $4,800,06
Can. Bank Commerce. 50 6000,000
Central .................. 100 500,00
Commercial, Manitoba . 1,00, 000
Commercial, Windsor.. 40 500,000
Dominion .............. 50 1,50,000
Du Peuple ............. 50 1, 0000
Eastern Townships..... 50 1479, 600
Exciange, Yarmouth.. 70 Î000
Fodoral. ............... 100 1, w0000
Halifax .... 20 00 .000

amilton..............-. 100 1,000
Houcl a...'... 100 10.100

Imprii..... ...... 100 500 000
Jacques Cartier ... 5 500,000

Loudn *100 1,000,000
aritime .... 100 311,90

td Morchants' Ca n 100 5,70S,467
- Morchants, Halifax 100 2,00,000

Molsons.... ............ 50 1 ,0,000
Montreal ............... 200 12,000,000

SNationale .............. 50 2,000,00
New Brunswick ........ 100 1,000,000
Nova Seotia............ 100 1,11.1,3w
Ontario................ 100 1,500,000
Ottawa ................. 100 1,00,0w
Poo.ile's of Halifax.... 20 000
People's of N. B....... 50 ..........
Piotou .. ............... 50 500000

t ec .. ...... .. 100 2,50,000
t. Stophon..... 100 200,000

Standard. ... .. 50 100,000
Toronto............. 100 2,000,00
Traders .............. ...... 500,000
Union (Halifax). . 50 1.000,000
Union f . ........... 100 2,00,000
Ville Marien............ 100 500,000
Western .................... 500,00
Yarmouth'.......... 100 400,000

Agri. Sav. and Loan ..... 50 600,000
Brant. Loan and Say. Co.... 50 130,000
Brit. Can. Loan & Inv. Co. 100 1,30,000
Brit. Mortg.Loan Co........ 100 4 0,000
Buildin and Loan Assoc . .25 750,000
Canada otton o........... 100 750,00
Canada Landed Crodit CO 50 1 0 ,
Can. Perm. Loan and Sav... 50 3,000,000
Can. Sav. andLoanCo...... 50 700,000
Dominion Sav. and Inv. CO. 50 1,000,000
Dominion Telegraph Co.... 50 1,000,0 0
Dundas Cotton o.......... 100 50,00
Farmer's Loan and Sav. cO. 50 1057,250
Freehold Lent and Sav. Co 100 1,876,000
Hamilton Prov. and Loan .. 100 1,500,00
lome Sav, and Luan Co.....100 1,000000

Hudon Cotton C............ 100 2, ,000
Huron & Erio Lun $ou..... 50 1.5w 000
Huron & Lambton Loan Co. 50 00
Imporiai Loan and Inv. Co. 100 529 850
Landed Banking a-tid Lean. ...... 700000
Lond. & Can. Loan and Ag.. 50 400,000
London Loan Co... ......... 50 665000
Lond. and On t. Inv. Co ...... 100 2,20000
Manitoba Inv. Assoc........ 100 100,0
Manitoba Loan.............. 100 518,00
Miontreal Tel Coh O..... 40 700,0
Montreal City Co....... 40 2, 000
Montreal City Pass. Ry. Co. 50 00,000
Montreal Cotton o. 100 794,000
Montreal Building Assoc... 50 300,000
Montreal Lnu and Mortg.. 50 1,000,000
National Investuent Co.... 100 1,700,000
Ont. Indus. Loan and Inv.. ...... 47,800
Ont. Investmont Assoc..... 50 6,0500
Ont. Loan and Deb. Co ..... 50 2,000500
Pneole's Loan and Deb. Co. 50 50C
Ro Est. Loan sud Dob. Ou 50 500,00
Richelieu and Ont. nav. O 100 1,019,00
Royal toan snd S Ca. . . 50 000
Starr M'f o rHai.. ... 100 2000

St. Palul 1 & M. I V ..y 100
Tornto Citr Ga; Ce......50 800000
Union Loan and Sav. 0e 50 600000
Western n. Loan & Snv... 50 2,000 ,O0

Capital
paid-up

$4,80,666
6.0w,000

260,000
1,500,000
1,200.000
1,449,486

o 15,910
1,250,000

500,000
99,500
710,150
500,000
500,000
200,049
321,00

5,736,0(0
1,000,0N0
2,000,000

12,000,00
2, ,000
1,0N,000
1,11,500
1,500,000
1,000,000

100,050
15000
250,000

2,500,0w0
200,000

2.000,000
187,420
500,000

2,000,000

258,000
390,870
578,31
121,000
267,00r
223,771
750,000
697,00
663,90

2,2w,000
C050,410
873,205

î 000,000
'500,000
611,430

1 000,050
i'100,000

'100,0w0
850,000

1100,150
'230,090
641,701
424,601
560,000
55,000
4430000
100,000

..........
2,00,000
1,876,752

00,004
94,000
00,00C
32,812

418,000
23130

650,00(
1,200,000

487,01
346,21

1 '004051
•200,00

800,00
580,36

L,200,00

lit ats Per Cont Cash
lIest. 6 t of Dividonds. rrio . .I.

ME___- Juxe 7 ver S>

1,10,000
10,0

.......... .
78,000

1,020000
20,000,
375,000

<0,000
100,000
50000

300000
70,00

480,000
140000

1,7000
000

6175,0w
0,000,000

,......... .

300,000
340,000
485,000
210,00

..........
3251000

25,00
260,0w

1,150000

15,00
30,000
67,000

6,000
27,000
30000
900

........
125,000

1,100,0w0
120,00
157,0w

..........

..........
75,857

445,00
135 000

40 000

391,000
3201
85000
40,000

280,00
50,000
80,000
300

..........

..........

..........

..........
..........
..........

106,000
22,500
27,000

5500,000
285

. 412:000
3 ..........

0 ....... .
.2,000

0 .... . ..

4 28,000
O .........

3- 4 Jan 4 u.Til
31 2Jn 2Jui
3 24 Aug 1 Mar

4........... ...
5 lMay lNov
3 3 Maly 3.' t>

3 2Unn 2 uy
3 b 1 Aug
3 1 nb 1 Mny
3 ...............
4 2 Juie 1 Deo
3 2Jau 2 July
4 2 Jan 1 July
3 2J une 2 Dec
33 2 Ja 2
31 2.TîîIy 2Jaln
32 lsune 1 lI0n
3 1 Aug 1 Fnb
4 1 Apnil 1 0et
5 1 June 1 Duec

1 May (N'ilîNov
4 10 April 10 Oct

3 2.June 1Dea
3 1June 1Dec
2 Feb Aug
.... ....... ».........
3 ................
3 1April 10Oet

..............

4 2Junn 1Den

2 Jan 2 July
34 2June 1Duc

1 Jan 1 July
.. ..... .
.. ..... ....
..... ... .. .

2.Jan 2 Jul
1 Jan 1 July
.. ,..............

15 Jan and Qtly.... ....... 

.. .... .. ....

1 Juno 1 Deon
2 Jan 2 July

1 Jan 1 July

8 Jnn 83>113'
2 Jan 2 July
1 h MCl> 15Sept
31 Dec 30 June
2Jau -2July

2 Jau and ly
15Aîpril 15 Ot
6 May 6ONov
................
...............ý .i15Mch 15Setl
31Dec 30June
30 June 31 Dec
..... ,.........
1 Jan 1 July
1 Jan 1 Jul
..............

SoFeb 15 Sep)
Ju July

Marcli
1 Feb and QUî
1 Feb and Qtl>
1:Jan 1 Jul

'8Jan 8 Jul

123
1201

2.

94
113
82

108
104
133
84

1341
.55 65

121
1011

140110133
1161li
96

100
62

101½

1 Te
1961

81

104
118j
110
101
106.
1113
85

127
2083

16

1171.
166
122J

101164

117

116 118
115&

100
124
194

9
851

106
106

. 120
128
1121
49

t 743
134

92
115
134 d
118
188

299 50j
t0 25

5020
103 87b
47 00
56 50
58 80
108 50.
20 80
133 00
82 00

133 75
13 75

121 00
101 00

3 75
41650
30 75

140 00
133 00
116 50
118 00
19 20
50 00
30 00lui 50

101 50

106 75

55 0
8100

iI.00
59 25
55 00

104 00
106 00

27 87J
85 00
63 50

103 50
60 00
58 62k
47 25
8 00

5825
166 00
12250

10025
82 00

iwò

8 00
115 50

49 60
77 90
79 75
96 00
3550
4450
106 00

60 00
64 00
55 12J

74 50
65 00
92 00

115 00
64 75
67 00
9400

A. EAMBAT. ALEx. Mx.UN

A Ramsay & sn,
Paints, Oils, Colors We lave removed to mr new

And Artists' Materials,
English and Belgian Shoet and Poliah Mi OMeno4ious premisea,

Plate Glass.
MANUFACTURERS, &o.,

4nte for Wht & Bull, Birmingliam; Windsor
an Newton, London- Sharratt& cwth, London;
Petit Aine, Paris; 1týurcault, Frison & Co, Baigi-

Warehouse,'37, 39 & 41 Recollet St.,
Jaotory, INSPECTOR STREET, & o.ygontreal.

15738
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D
Cren

ivr

Chef

Dru
A ei,
Aloi

Pori
Rlin
liii
iirim

Co

Illiff

Cati

Jolii t

F ' 
Clri

Aren

Vpo

1 -', r.

(lityt

" I

Or, iu

PrA ili

sal(htitc

E.x.'
Ch:ii

Surm

Nîmttio of A ro Wlesa.f Article, Wholole. Nainie of Article. 'olestle
c . e. 5 .e e

alry Produce. Fish. ............... .
..ry ............. 017 0 173 f ii lir Ilerriig., No l 2 78 3 00 Jier 66 Iba....... n i fS

nsh >0 130........-...-....... 0 14 0 1llckvil -............ 013 1; No. 2 O C r i 1 1 ............ 0 41il(î i in,. .......... 013 0l1 Ir, 1alve.................2 00) 2 10 ai iîleîi...... l
rieu,ri......... 0 13 0>15 Cin Breti lierrilîif o on n fin

n Uoi.y.......... 12 16 on Crocories.
'ese, fine to filnest..... 0 0 017J 0 (ri....40 j Tc'e (Ilf.-Chcct

gs & Chemicals fitetti Cfti, T'itdi-e. i ()0 O (Y jIItît, coin, te Itîcul. lb - 18 O 22II CIIiii lyu Mtlnrsnri N>. 1...... 01 0 0 on d fondet mi. te finei 0 28 O 34ld CnirhIolic. Cryst Mt..i . .55 . ..0 J. -0 0Itelt>. ta eltoicest n 37 o 4$
,CIl.......î %, ', .........î N . . i...2 of) 3 Z5n I Niigilituik ', > 19 O Z5."75 1 11 , ,, N..........i 10 on on Y lfysun, coin. ti g..... 0 02 0 4S, C .......... l 0 18............. ite iest, 6 0Il ..................... 1 75 1 90 « . . . . . . . I 0 0 0I R 0 3ix. xiIR.,...........1) 0 Il

ehing i'îder.. 2 60 2 25 i . . . 16 no gonf te filei, O 48 n ai
Vitriol ............. i 05 05 (Xi .. .... .. 50 1.1 00 nu e t . 6 050
.ine............. . 2 25 2 51 0........ 1 o tîat.......O 7oeil

i. P
t ou . ....... n 55 0) 1li n. 1 11 e

phor, t.5iir. le.f... 0 4fi - lier li. . , P ( fille fi 45 (I 0 em. 11... 3 0i : 1 , Cti...........O 1 05 Twîiay, Coi], te gîl - O 12 O 18Si .fl.ng .... ............ .15 0 6
fti Std ............. 2 l2) 2 2t 1 20
t Acil .... ......... 91) 1 011

is, ner 100 lbi..... )1 9 i 1 1) Flour. ui e il ... 1. O 16 0 10
In 'linar............ M 5 i :ri .............. 15 4 6 I eîceîg t a . O 0 25 0

i Sis .............. 1 25 1 50) Chti e t Ext rit. 4 W 4 In f te choltiî o '16 O 6(l
.ri 16 1) 18 Siiirii Extrit..........i ) o Coffues, decha. D2 0 25

Arnhii ttrlh... . li5 1 (VI Ext rt Supterfltii.......... (>0 3 1 n 17 1) 22
Trig.......... 55 1 N0t Cî0îtîtîlit roig Jllilierq. 4 Di' 4 25 jddrîtcitibo . 0 0 0

p.....1 75 1 . 1 70 4 0
i ................ .. 3 10 4 0 7t l il 'In e 12

i. Aiel ........... l 11 0 : 13Viiioî................... a 3 0it
s h r . ..... .. . fi 5 il 11 r . .en 0

.t lon ......... fi i fi M E xtra..............)11>1 3 re> flhîicer3'...... ..... . 1 6 0 In
. l ol d t..... ..... . 3. . . . . ... . . .. . (i o 1t i f e 17%c .... li. r Il7 . 01 O 1 5

i ..... . . . I -I I .1 t' t, . ... . .. .. . 5 . . . . . ... n 1 î on
Aih .................. ... 1 g 1 711 iing .... i........... il o J ii po, tleu..... ......

i 4 ... ........ ' I f> r , . .i.... ...... 2 7' 2 31 rt e R i c l . 050 o 1.fi.. .. .. . .. . nain ... . . .. ..non 1
Fh inelri .............. I2.11 11 25 ffa.c . . .. . . l . . . . .. l:f %

qrit A ci ............ 60 O >10 Ci6i 51ttti Leti . .1 30 2 >ý1 il riiiîîlu e .. . O Ot v

h . ,. .. . . ,. . . Pa i. L II0 . . . .. 0 (i

i................. ........... 0 ) 5.1 t > e" Sîit» ,.2 <t8: o8 estfl i n iîecîtel.2 0 3 0

gI îîîn.u........... 0 >60 O 753 fil ............. . 2 0 29
..dr a........ .. 0 7 0 1 00 Lth lt.,gi. Na. 2,11, l etit 0 0 85 , n - 1

S..............O ... ........
de......,........... >9 1 2 t.. . . i 3 t) 5 'f t . . . . . ...... >0'3 'X)

VI ..... .... . 1 50 1'75i.. .........5 0 9

4re i............ le, o fi itidlaidiuuN.2 ofi Atile . Wholesae. Name of.Ar.icle. W tt hol es0

an ... ... ...... .. 1) 5 0 Oia ve.................... 0 2 0 0 o ni t 10. .. . . . ý0 0

" "rme 3........... 350 4. 00. 0
Rdrialer4,quil Al-t in (i-'tare Co noans ...... ,.. of 00) 0ag lois

Name o f Article.

Fillllt. s .. ats ........ "Slt. Ålmiondsi, bx.... "
S. Tairragcona..."

.. iut.:........
" eîi.tobe...."

Fil rt. .... .........
rc il, ni.......... " .

Nictes .ssi..........tsCee .. , ...........
Noves. gi.., ......... "

.Ntmei...........
Ai enni ..............

Pimen o r .. .....,... "

Peppejur, Blaick...."
White.

ustard, 4 lb. lier Jnr.
Ilb.

i/c, ..... ... î. 1001lb.
"Not. n glace.....

SaIo .................
alioeen, Peri....... "

"IIIII Colik ....... "...Iilliiikc

Gchut lite..Favorite
(Ptliwiki'si) . lb. enn.

lui.1 t 3k.
" -" 2 qt. gs.

(Ci>x's) Usi. .....
6'............

Vermicelli..............

M a ar n .... .........,....

"lie Mitalnn.. ...Sftarch/ :Poxes, 28 toi .2 lbsa.
No. W.hit...........
tCanndtiiili Laundrîy....

Nu. 1 line............
Silver (Jl..........S Pati i ................ ..

nnada 'le Cmi.............

Vuiiegir : Impîî. 'Tripîle...
Ctio D'o..........,..

i ry'îtaiI l Pcklinîg ....
W. W. XXX......;.....
WV. W. XX ..............

W. W5. X.... ...........
Pnire Mlt........

Ciîler X........... .......

tha' : Cuiiommo. ;|

."Eddîy Nio.1 Te'legr'puli

GURNEY'S.

HEATERS
Have Proved Themselves

MOST PERFECT,

ECONOMICAL

Easiest Managed
IN THE MARKET.

M2 ... BOILER. STEAM.

J ... & C o. Au R IV la "M
385 and a87 ST PAUL STREET, MONTREAL.

1574

S e. $ e.
0 05 0.06
0 22 0 35
0 14 0 154
0 070 09
012 014
'007 o 09
0 0 '0 00
0 09 0 11
0 70 0 80
0 20 0 25
0 50 0 85
0 20 0 24
0 13 015
011 0 13
0 07 0 09
0 18 0 183
0 30 033
0 68 0 751
0 23 do 251
3 20 3 0
5 50 6.50
0 00' 0
0 05 05
0 05 0 6

1 00 .,00
I 9l0 .0 . 00
1 80 00
1 05 1,10
162 1
0 07o 0o08
0·07 009'
0.00 0.13

S0 1 007
.0 05 0 00
0 f6 0 00
00o 0 01
0 0B .0 08i
0.07. 0 00
Om i 0 00
041 0 00
035 D 0o
028 0 00
0 30 0 00
0 25 0 00

ý0,20 0660
145 000
20 0 00

.1030 0 00
25 2 40

1 75 1 90
2 5 2 85
2 13 230

/

.

i

1

2

3
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AntiT
in:

"l i
Ctri

3 in

Cas .5

il in

in.
1 in
2 in.

m. b
21/in,

3 in.

* inl
2 l.

il in

2 i.

1. in

3 ii n

Nlat

in

2M
. an.

2"

25 p
Net

ih

.Iy

71-1
3-8
71-1
1 in
(i si

Namo of Article. Wiolesale. . Nae of Article. es rticle.
$ . $ . $,-c. - -

Hardware . Hors Shoes.... .......... 0 00 3 35 Fencingwire, No. 12E ng..
mony.................. 0 10 0 11 Terme, 4 inotlis. or 5 pe " No.13
Jock,L &F per Ilb.. 000 2 '.5 or 3 days................ 0 CO '00 o b12cr.,

Stramits " 0 23 0 231 Axes ss. & ds.-25to 39 dis. Il 00 13 00 No. 1.1
.......... " 0 00 0 25 Calvanizedliron: H lâes and Skins.

r: Ingot... " 0 12J 0 13 Morewoods Lion, No. 28.. 0 06J 0 07r
t............" 0 16 0 22 Pig Iron : Sictien No. 1...: 17 00 17 50 Moitreal Green 1ldes
ai/s, Nei Cask: Co\tne .............. 17 00 17 25 M No. ] por 100 lbs
ut Ant. or Can. Patn Calder .................... 17 00 17 25 e No. 2 ..........
and above " " 2 40 0 00 Langlon ............. 16 50 16 75 No.3 ..........

ins. - 2 65 0 00 Summerlee ............ 16 75 17 00 Tanners pay $1 inere for
ins. " 2 90 0 O Gmrtsierrie ............ 16 Co 1650 sorteil. enre( and imspecedi

1.ins. Aisn. ." 3 .15- 0 00 Carnbro ............. 16 00 16 2.) Ilainilton, No. 1 insp .....
s " 390 000 Clyle................15 75 16 00 N. 2 - .......
13 Cold Cui, Cln. 290 0 00 Govain......................15 50 15 75 Toronto 1.........
O. " ' " 3 40 0 00 Eglinton................15 50 157 75 2.-IlS195 îmc Ilîmi..........

Box, Smook: Hneetite .................. 10 00 19 05 Chingo Btr ...........
........ per 100 lb. keg 4 40 0 00 Bar-ron,-pIer00 lb Steers..........1
.tel " " 65 0 00 Od. Crown................ 1 60 1 6. Calfskinîs ........

to 21 " 3 40 0 O Best Refined ;............ 1 m 1 D, ·We....t 3 15 0 00 Siemnis ................... 2 10 2 15 N 'est........
te 4 " " 2 90 0 00 Swede ................ 4 00 4 25 Civ Shme-'kiis..........

Aiks : all sizes ....... 2 65 0 00 Sheet rron to No. 20....... 2 15 2 40 Ci& Calfsliane, ins1. No. 1
îIrig Nails . Boiler Plaies, . ......... 2 50 2 75 No. 2
to il per 100 lbg.e - 5 05 4 84 Boiler .' Lowmoor.. 0 00 O 063 No.3
. t i " 405 380 Ieop mu d BanIlide.. 85 1 95 De uninspected
and ip i " 0 0 Canada Plates: Hors iides .......... ielh
cefox Nailr: Gond Brands .............. 2 40 2 50 Leather <et 6 montlsl
& l½ per 100 lb.l keg. 445 3 50 Iron lI'irc: 0 to S p 100 lbs 225 0 00 No. 11R, A. Sole ......
to2 " 3 35 3 15 Wro't Iron Vilpe. to 2 in. 0 06 0 41 No. 2 B. A. Solo..........
.t 3 " " 3 05 2 95 70 te 70 & 5 1 e dis.... No. 1, oriliiinry Sole.
and lfeavy Clincl: 8 20 6 20 Sieet, enst imr lb ....... 0 l 0 12 No. 2 " · ·......

. and uo ............. 420 0 00 " Spring, 100 lb........ 3 Do a 25 uffalo Sole, No..
and Shar0 Pres'dNails 0 00 0 O " Tire " 11........ 2 50 3 OS " No. 2 ........
d 1l in. . . per 100 Ibs 8 85 6 85 Seigli Shoe. lb....... 2 0 3 00 China " Ni. 1.........

' " 5 85 0O 0 in mflate :" "N.2,....
"1 " 0&00 05 50 IC Coko ................... 3 70 3 80 Zanzibar, No. 1....

2 5 20 0 00 ICiarcoal ............... 425 4 50 I" ' No.2.
and up " " 4 85 0 00 IX "l *................ Sanghtor, No. 1.

er cent disecount 4 15 0 00 InX " ............... siil IlInrnes ...................
30 daysQ. or 4 mos..iiote 3 90 O 00 DC " ................ Trade Uper Teiivy..............

lint. These terms ap- 3 65 0 00 DX " ................ Extras. " Ligt...............
to the abovie 0 00 0 00 ' DXX "............ Orahiedim i Uper............
eNails: P & F Brigit 0 00 0 00 Rîuss. Sheet Iron.......... o 10 0 il1 Scoteh Grain.........

No. 7.......... 0 2.4 0 00 Aniliors, 'per lb ........... 4 75 5 50 Kip lSlins, Freili ........
No. 8.......... 020 00 Lion & Crownmi, Tin'd Slit's Engilisl.................

" No. 9 .......... 0 22 0 00 24 0 063 007 C n al i ,.....
'Brand 40 & 5 pu dis.. Lead: Pig; pîer 100 Ilb . 5 75 4 00 ITem1lek ,af.

" 40 & 21 c dis. Sheet " ........ 4 25 4 50 " gLight........
.çI9l or Ship S)5ies : SIot por 100 Ibs ...... 5 25 5 7 Frenli CIlf..... .........
6 and k-iu ...... 3 0 0 n0 Lead Pipe " 4 I 5 25 Splits, Lighit & Mcelimn.,
il... . . . . 4 25 0 00 Zinc : Sheet ............ 425 4 50 Silits, Heavy.............
6 Ii............... 4 50 0 00 Powder : Cnmia Blasting 3 00 3 50 " Sml........ .....
.......... . 475 0 00 FF io 1IF F......:- ..... 4 75 5 00 Lenther RoArd, Cniinmidi...
20 to 25 per cent.) . Barbed wire, pur lb I Ca' 0 OS 060) Emîunmelel Coîr, par it.....

Peint' O 0 0 05! PebblGriii..............
Retailers will lease bear in mind Jhat the abole g notations aîf ly only io large lots.

s c. 5 c.
0 00 3 65
000 3 0

f000 3 50
O 00 3 75

8 OS S 50
7 00 7 50
6 00 6 50

I no 9 25
8 00 8 25
9 25 9 50
8 75 9 00
0 00 9 75
0 0) i1 50
014 0 15
7 00 7 50
0 16 0 10
0 I0 1 25
o 13 0 0M
0 11 0 00
0 0 0 00
010 0 00
3 75 4 00

024 0 26
0 22 0 231
0 2. 0 24
0 21 0 22
0 21 0 22
0 20 0 21
0 22 0 2.1
0 19 n 21
0 21 0 22
0 19 0 20
0 251 0 27
0 25 03
0 M 0 3r)
035 0 .1
0 34 0 37
0. 5 0 421
0 75 I 9.5
0 65 0 750 40 0 70
0 70 A Rn
0 55 0 15
1 i .n
021 099l

q91 027
018 021
0 08 0 12
0 15 0 1il
011101

1l. Calf...................
Brush (Cow) id .. ,......
Buff ......................
Ruse its, t ..........

Ileaivy..........

" No.i............

'Meats, Eggs, &c.
Coamid Pork, short cmti...
W estern .................

" short cit........
Ufmnîs. City' Cumed........
Linril, i iils ..........
lkncoI, per lb ............
Eggs . ....................
Taillow, Rendered .......

"l Rolugh .....,......
Potmtioes, lier blig.........

Olis.
Cod 011, Newfoiinilliii.

" llnlifatx ........
4GaIspo ...........S. R.Ple seal .. .,...

Coi Liver Oil ...........
[nlis ributiner Priers ,

Cmod il, Newfoundilandi.l
Do lialifix ........
ISo Cispe...........S. Rl. P l Sei ...........

Cod Liver n1t.............
Lard Oil, extra..........

" No. L......
Linseed iw.............

Il Boiled ........
Olive, Pure .:...........

Mehlliinry........
" xIra, rik, 1)ese
" its do. .......

" l its., mîo.......
Lmueen, Flasls....

lniiioi.................
" i ts.. 4 dloz.. -

larii'i, 1 ic., .2 doz...

Spii Teurpmeminolime, brIs
Cea il :
Cir Lois iin Store,....
Broken lOI o............
Amii. in enr l m .........

5io10 biqhi......
single bb1l........

*Discountison Nailsapuiy oiiiy for immediate 'elivery, and for ( uInnit ie nmliiieid of telh kiind seairatel.fr'rtms for out Casiig, Book and Slooi, 'inislng ind Tobaeo Box. BrrIe, Clmli n Pren sedNnils, net eisi wiliin 30 de ; or four inmnthtis Note
adding interest from the-date cf delivery at seven per cent, Discount on Bols : Cirriiige and Tire, 75 (o 0 admii 10; Mnelilne, 70 to 75 lier cent. Terms, four
nmonthmq or 5 ner cent. ff for eili in 30 lays.

THE CHATHAM MANUFACTURING COMPANY (Limited),
CAPITAL, $100,000. Wm. BALL, Vice-President.

D. R. VANALLAN,
President and Manager.

rfj2

00

15~T5

Vh'oleale.
$ e. l$ e.
011 015
0 12S 0 151
013 017
035 040
0 30 0 35
0 20 0 25
7 50 9 00
075 0,85

13 00 13 50
12 25 12 50
13 O 13 50
0 11ý 012
0 08. 0 09
010 011
011 0 11
0 011 0 053
0 02 O 02
050 0 60

050 0 00
a 45 0 47
0.45 0 471
0 174 0 45
0 70 0 75

057 060
0 52 0 5
1)55 0 58
O 50 0 55
0 85 0 0
0 60 0 70
055 0 c0
0 00 0 0
0 00 0 63
110 1 20
1o i10
300 325
2 40 2 60
270' 3 00
6 50 0 0

-375 400
4 20' 4 50
1 70 2 OS
2'50 3 00
0 00 0521

0 17 00
A 18 0 001
n on 0 23

.000 024
000 0 25
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MONTREAL WHOLESALE PRIOES OURRENT.-THURSDAY, JUNE 17,1886..

NamîîO of Article.

Class.
United tiches, 14 tol 25....
United ilches Ji " 40....

41 "50....
" i 60...

" di" 70....
" 71 "80....

" 81 "R85....
" 86 ": w ....

" 91 " 05...
" 961 "100....

Paints, &c.
WIhite hud, pure, 251u 100

l. 1gs.........

No. 2...............
" N et. 3;........ ;.........
Whuit Lod, dy ...........

Rid Lead .................
Venectiîl 1.l¢i 1 .'.....

Yol. Ochre,Froe ........
Wh itiig, llîoin, sVihed 1.ul

" Paris Il
Portland Comsent, brl.....
tIItomiI " bri.. ...

Feiro Bricks, uer M.......

i)mecti lu Broken Shent --
Frchl, Tr.F. (lask ...

" J rls .......
Amesrican White, BrlIs....

Salt.
Liverpool lir Iuîg Elev'is>

" Twelves
CaIanf( , in 111lla.

" iatlf btgS ........
" Quartors.

Faictery-f lel per bag.
IRurelk'î faîctory-fil do0..
Rico's ptre dnttiry, lcr n>

1quartrs

Vholesale.
s c. $ 0.

50f,10011
1 i 0 (0
170 000
205 :180
000 4 20
0100 4 (0
0 00 5 00
0 00 5 75
0 0 6 75
V 0 8 25
0 0) 10 75

575 0 50
50(0 550
.1 50 4 75
4 00 4 25
.175 5 50
4 00 4 50
1 50 1 75
150 250
0 55 0 5
115 1 25
275 500
200 270
5;1100 26 100

0 121 0 14
0 11 0 12
0 121 0 13î
0 20 0 22)

o 47) 0 50
0 15 0 171
225 350
e 62) 40 6

2 40 11100
0 00 21>00

i 00 0 50

Ntne of Articl. VlolesIle.
$ c. $ c.

Timber. Lumber &c
Ash, 1 to 4 in., I ......... 20 00 25 00

Bircli, 1 to 4 in., M........20 )0 25 0>
1iswool.................18 0 24l ()

Walnlult, lior M..........10 0 100 0K,
B orernt, p rM ......... 35 0 .10 f)

Ldaîr, reundasse, lineent fout. 010 06 ( 10
Cedilatr. ilni., lieta ft>1....'0 I0 (Ki 06

Cherry, per M...........8» (0 10>0 t,
umoit. 1st ....... ... 15 I0 170 O

El e, ..ock ............. .5 >00 31 0>
Ilemulock, ............... i 0 10 0 >

i liard, M ........... 25 00 35 IR)
Suft, de .................. 16 00 25 m

01k, M .............. .... 4 00 50 0
I ins, elcir, Mf.............. 5 00 .10 0)

1 sd. quality, des ......... 25 )0 3>0 10
Shuipping Onlis........... 14 00 16 00

Mlil di) .......... 8 (M) 10 (m)
Laath, .............. 1 50 0 00

Srce, 1 tg 2 Ii., M .. . 1 0 13 LX)
Shingles, 1.t qual . 2 0 W 30W

" 211d ........ 2 50 0 0 W

Tobacco (h> lind.)

Blatci, Clewinlg, iln boxes. 0 10 0 19
in caddies 0 194 0 21

Mahoganies, Smoking .... 0 21 0 23.
Do Clewinîg ...... 0 23" 0 2

Briglht Smoking ........... 0 22 0 28
Fanuîcîy Bright Smokinig.... 0 30 0 15
Sulce, Commelnilîonu .......... 0 10 0 22
Solace Fair................ 0 25 0 30

[Dîuty Pazid.1

Black, Clewing. boxesl0'sO 0 36 0 39
Do NaLvy, ds 13's 6's

& 1 's............. 0 410 0 41
MahIlogan1y, Chles 6' &8 â'si 0 44 0 48

Name of Article. Whlolesalo.I Ntmne of Article.

lIrightSmnokinîg,.3's &8's
'Do Fa'tîuy...

Americani Fanîîcy. chi & m M

Wines, Liquors. etc.
,l/e 1nîglisl....... qt.

Doiesti...... lits.
" ...... pts.stou:Gui.ess... .

J>oîîiilie .... pits
.. .... . lits.

Brandy : lîouesey'. gal.

iur l ............... ease
Juîîles 1îrl>t & Co . gal.

P'ineut, Castillonl & Co gul I

Pmîîel, Castillon &t Co cnîe
Cheaprshipers,...gal.

case qts,Irsh tl Hfikey :.-lio's c,.
Duniville ............. case.

Stc:art's Sotteli W 'y.
Btilend's Irlih Whiskey ..

Scotch lay Fairillin & Cu
Lochilber Scotch ..... ILS.
.1aImnliicn> Rumin ler imp11 gal

Hal/iond Gin:... issus giut
" 'Greeni cases

"l I1ecd cases
E. F. J. raInd's I S.Shicîlîm G Iin* S

"l n e cases

G. I m M . Dry Ver'nu'y
Do Extra Dry..pts & 1t.4

1ommîoery..................
Boliniger .......... qts.

Relitilers oill>leait etar in mind thai the above quiotautions alsff lenly ta liage lots.

KELLS & SONS' IMPROVED BRICK & TILE MACHINE

H. 0. BAIRD, Manuf-acturer, - .--PARK HILL, Ont.
lZeferece.., whiere ouer Matchines,, givec g(od saiti.sfaction,:-ýlessrs. NýIhtingale. Toronto, Onil.: A SithilCornl%ýl, ,Oeit.;, W. Kirklanid, Whitby, Ont.;l . 1., Mitchell, Auirora, Ont. ; . illiott, Pnark Hlill, ont.W. Clink, s heford, Ont,

DE LiA E T & o C).

c. $ c.
0651 0>55
080 0 0

2 10 2 15
1 6 1 1f5

>1>86 1 25
>160 075
2I0 2.15

1 (1i> 1 Il'>
fi WH1 i 15
O 70 !(10
ti Lt0 1 25
1 e) 12 0
Il 0 12 lis
10 525

ti 1 Ii
I Le -1 25
8 51 !] 00
!9 25 10 00
300 325

I (0 7 50
8,51 1 50

25 7 75

8 7.5 9 2.5
7 5 9 25

i 50 S n0
3 00 3 50
2 0 260
0 00 475
0 00 9 00

2 50 2 60
4 40 8 75

26 00 28 00
29 00 31 0
29 00 31 00
26 00 27 00

Slierris Penitrtin.......
bomnecq. -... ý ...

Ports, T. G. Sanideman..
Orahami's ditto...........

Cla4rt caies ...............
Class Clutretol'gde. brandes

Tarrngonn Ports, imp gn

drlcase ...............
" .umrkling ...

Ac .... .... 150. P.
I'es Spirits .... t;5

25) U. e.
F îully Pruof Whiuky..
Old> l»ionrbon>u " ...

" Ily ..

"Maîlt " ...
Old lye.......4 .er old

". " 6 ".
". "I 7 " '2 tes 200 cases, net Casi

ju0 tu 200 24 1 e t'I.
200 cases anîuid over5 1)e o

Wool.

Fleece ....................
Pulled, iuinnssortel......

:E"tra Supuer.....B Sueosr......

Black............... .....
Natal................

Clle ...................
Australian .... ..........

FLY TRAPS,
Store Borcls, Coal lolq, Coaul Tra«ef, &c.

26 AND 28 CATHARINE ST. NORTH,

HAMILTON, Ont.

15'76

Wholesale.
$ c. $ c.
1 95 6 00
1 M 7 00
2 2b 7 00
2 3; f 50
8 00 & np
7 5 lm 0e
1 15 1 z0j

10 1)0 23 (0
i6 0 17 5f

P'aid Dundi.
315 0 99
O Isi 1 00
2 87 0 90
1 r1, u 50

1 0055
I 60 0 55
1 51 0 52
l5 0 52
1 51 0 52
I 81 0 75
1 91 0 85
2 11 0 95
2 09 1 05

0 21 0 22
0 22 0 235
000 0 00
0 0n 0 00
000 0 00
0 21 0 00
0 16 0 20
0 12 0 13
0 17 0 25

IIPOlRTERS OF

--TO]jcLOOO-
714 Cigrat Strect, - - - MIJN>.ML.l

Pot OfIUco ox 13 *
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THE LOGAN TANNING COMPANY,
Limited.

A. C. MACDONALD, Managing Director.

JOHN LOGAN, Superintendent.

PICTOU, N. S.
TANNERS OF SOLE LEATHER ONLY.

The Largest Tannery in the Dominion.

- MAMMOTH

MOIR, SON

G. E. DasunAtArs, Prer. W. C. SuiLLi., Vi.Pres.
G. HERMANN DitUSCIIIEL, Sec.. Tria:.

-THE-

CANADA BANK NOTE

Printing Conpany
(i,.bMiTUD)

526 & 528 CRAIG STREET,

Engraving on Steel, Sione and Wood,
Chroo-Lithography,

Artisic Type Printing,
Arlotype.

BO ECKH'S
STANDARD BRUSHES

Quality and Sizes Guaranteed.
Manufactured by

CHAS. BOECKlH & SONS.
..OFFICES ANDI WARER1001MS:

80 York Street.
FACTORY:

142 to 150 Adelaide Street--West,

TORONTO, CANADA.

WORKS

& Co.,
Y. ~I~I < ~ __ anufaeoirerà by Steam power ofall descr plioro. of

?M iBISCUITS, CAKES, CONFECTIONERY
Fruit Syrups, Dessicated Cocoanut, &c., &c.

SALESROOM, - - - 128, 130, 132 ARGYLE ST.

LARGEST WORKS IN THE DOMINION.

OLMSTED BROS.,

HOT AIR FURNACES,
CRESTING VASES, Etc.,

Cor. York & Queen Sts., HAMILTON, Ont.
THE BOYNTON IMPROVED HOT AIR FURNACE,

DOMINION STANDARD . SCALES.

MARBLE!
GRANITE!!

R. FORSYTH,
Proprietor of the Canada Marble Works, and.

the Thoisand Islands Granite Works, ard
fimiporter and Manuifaeturer of Marble andi of

Seotchî and Canadiail Granite.

o30 Bleury:Street, MONTREAL.
MILLsE

552 William Street.
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THE HALIFAX SUGAR REFINING 00, Limited,
HALIFAX, N.8.

Wl.ý 111.11 ll TNFOTIl3t TITE PUBLIC TITAI
OUCTR> J'I' STTIGA-&lPS

'Consist SoIoIy of the product of RAW SUJCA RS REFI NED.
Neitiier CLUCOSE, MIIAI.E o0V 'l-IN, iURlI.ATI'C AC] 1, ler any othir Foreign, Ileletein

or Frudiilent Stilstnice, liatcer is, or ever luis I>LLO. iiSltc witli Lheîii. Our

S,#grrs t» 7SJ,.vpH<ireftbo~,ueigtI>«dartc-<c -7

T1H EAlO T/ SCOT L/ GL.SS Co.IP. NY, Limnited,
WArw oe.AsAow., r. s

ANDREW¿WAKER, President. A. M. McCRECOR, Secy.-Treas.
Manuîrm'acrrs ol,'llIiimis of Bibisware. Lamp,~ Chimneys~r n Sî,eeb rt.

T. H. GRAHAM & O0 110 York Street,_ - - TORONTO.
SMANUFAMrURMRS & E1I-CU'EIIS OF ALL KIN'DS OF FILES AND RABI'S.

r7

MONTREAL.

Patent Platform Scales.
Thle Oldest and most reliable Scale

lieuse in the Dominion.
For First-eius sVor1r.

H. B.IWARREN & CO.,
763 CRo STRIEET, MONTREAL.

M1CBELL & SEUBRIM OA1MIAL MILRS.
WALTER THOMPSON,

CENERAL CRAIN DEALER,
MANUFACTURER Or AND DEALER IN

Flour, Oatmeal, Cornneat a y
Split Peas and Pot Barley.

Mills.-MIT11ELL A ND SEAFORTH.

Ali communications addressea to Mitchell.

15'18

Uýe 
ý47,

-BAGS-
JTUTE O]-2, OOTTO1T.

ALL QUALITIES AND SIZES.

LoWEST PossinLX PRICES.

Also h'essians, Twines, Buckrams, Paddings, &c.

Send for Samplée.and Quotations.

THE-CANADA JUTE CO.
(LIMITED.,)

62 & 64 College Street,
MONTREAL.

CANADA COTTON MFG.
COMPANY, .

CCormwall, - - ONT'.

-MANUFACTURE--

COTTONADES, WOVEN DUCKS, DYED
DTCKS, WHITE DUCKS FOR SAILS IN 7,
", 8, 9, 10 AND 12 OZ. CANTON FLAN-
NELS, BLEACHED, UNBLEACHED AND
COLORED. GRAIN BAGS, SUGAR BAGS.

All orders executed DIRECT from the Mills
at Cornwall. Accounts opened with Wholo.
sale Houses only.

JAS. L. WISEMAN,
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ESTA]BL .ESl=EE ] 8so. JAMES HODD. JOHN OULLE'N.

CLASSIC CITY MILLS.

HODD & CULLEN,

Flour Mannfactured on the

w0EJLEBRATED HUNGARIAN SYSTEM.au

STRATFORD, ONT.

STANDARD BRANDS:
WHITE FROST, ANOHOR., OHALLENGE.

(ChoicenPatent.) (Superior.)

132 St: James St. Montreal Capacity 350 Barrels per
1 J s. r

,aetd ueith, e8gi, "for DominIon or Catnda
Gtill'allie a saviaoÇ o front an tlu 35 Pur dgnf la

i Conoatlaimon ofgas.

]L E'EC~IETTL,
MACHINIST AND ENGINEER.Th el Oteted Gs oven i the ma-MACHI NISTtxç~ DE I G N E Hket which teSc no bal'11il t i prtin t kso

Mantîufacturer of four different kinds of Patented SH1NGLE MACHINES, Engines, Water an . e A .ila b o
Wlels for Grist and Sav Mills, ST. H[YAClNTIE, P.Q. anialmotcu

Awarded Diploina 1884: Shingle Macline entitled "Frchtte's Iprovel Shingile Machine" a t gt . 0 :sld ln tub City.
(palenttel 187)e. Comblined and Eureka Siingie Machine," Saw with Teaim . a. jIe e fron people 'VlO have hal

Plain Edger, (patented 1882 and 1886). dtun ln ise for 4XYcars. Seedforecatalogue.
AIENRY IRICKE,

SlND 10K 'RJfl LST IND ,17,ILOUL 4i Sti Jamies Street, ttpstairs, Roomm 3, Montreal.

THE GASKIN CIRCULAR SAW ROUNDER, B. L. NOWELL &RC.,
The only Machine by which Circular Saws can be iiùade -per- Deoalers in -loras, Hoofs, un11ir, Glule Stock,

fectlv roLud. f0009, Tallow an,, Greaags.
kE Ground Bone and other

EVERY SAW MILL. WNEtm REQUIRES ONE. Fertlizers for Sale.
P.HO. Eox 1327.

QUITE A NUMBER ALREADY IN USE.
SEND FOR PRICE LIST TO ONE, MAKENZIE & EONARJOHN MIAJY4 Manager. St. Jeretupstars, oomon

CLATHEON ONSS .L S ROVUNtL JON.S

E~'..A..-I E 7G ~lE I'()JS JJ?7 no. A. bitcKn:izin. C. .NAtD
5EpigZidet Agent.

14CNAsareth S. MCnon Undotal.

The only.E Sacin by H whic iruar ws can bmaepr.DarnHors orHi,.leSok
Grun Bioe and otheres
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Reyniolds & Klod
SOLICITORS of PATENTS

And Experts in Patent Causes,
iriG Si,. ,1ÂMi:.s S'IE'- - - MONIEUL.
J%114 24 KumaSa Emer, T iORONT1O.

BeIirzch, Qffi<-e, Me'mîInyqioz, lC,<i ~,c
hi <dl l'h;rciyit GCîpU <dos

A.' . ANDREWS,
B1RUSH MANTIFACTITRER,

wINSLOW STREET,

CARLETON, - ST. JOHN, N. B.

TeCl>lplonles foi- sale
OLJTIGHT.

Electric Telephione1 Price $16,
NO I '.NO) RUMU9IIL.
A1 I«tr'.î-clai,, %vorkiuîa instîrument,. lIc- n it irfert
witle wîry patents. vilid le% Cioîunda. SuIîîd lir Cireuiari.

MiONTRIEAL TIE.1I'l IN E W'OE .S,
Sui1 Cruuug Strcî, corneor St. juuuîînu, St., M oîîo.

GUEt P/I CAliPET 'WO/iKS.

J. & A. ARMSTRONG & CO.,

WooI Union and Darnask Carpe/s,
OF NI rATTER<B ÂWV tIBIab.

GUELPH, Ont.

IBERWVLLE, P.Q.
1). E. l'A LAI ER,

Yiutîf;,ctIIrer (Il' :111

Rocl-itgliani
ANI)

YeIIowV Wales.
SUIIII lfor I'rice Lisi.

Cuago Ciassos, Babbitit Metal, Pig
Lenal, Cake ZinC, Soldcr,

andi othor Moats.
. à "M

TH{E CAINAJ)IAN JOURNAL 0F COMMEJWE.?

BURRELL-JOHNSON I1RON CO'Y.

,ENGINEERS

IRON-FOUNDÀERS,

-YARMWOUTH, N.S

<Slcini .îhig ZB, Sleamî Piûmips,
s/ea'nî ir .>gics

GIit(lI3s m Sîal TFoerks, __

und C/eeelcai .lllicîie«q.

NEW BIRUNSWICK, CORDAGE WORKSi
THOMAS CONNOR & SONS, Proprietors.

IUitiinactLIrC]s of a11i - 11(1- of lloxnpi and Manilla Cordage, Binder TSvilne, &c-'., &c

SEND FOR PRICIE. LISTS.

1580

GE0. LANGWELL & SON, Mn~c:as
MVONTRUAL, P. Q.

Tlit) Whlolcâiile irade solicitud.
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J. M.WILLIAMS & 00.
HAMILTON, ONT.,

MONITOR CAN TRIMMINGS.

Sole Manufacturers of the following Stovos i
HIGH ART UNIVERSAL B. BURNER,

GRAND UNIVERSAL RANGE.
ONLY MAKFRS OF

The Anthony Steel Plate Furnace.
Plain and Stamped Tinware.

Send for Prico Lists.

MACKINTOSH & 00.
Commission Merchants in

BUTTER, CHEESE, &c.
. MACKINTOSH & CO.,

JERICHO WAREHOUSE, H ALIFAX, N. S.
Oold Storage for Batter and Chee.

ECONOMY, NEATNESSandCONVENIENCE
Secured to Merchants by using our

ROLLED WRAPPINC PAPERS,-
la connection with the Hsun rP aienf Pater Cuit#

and' Holder. Merchants con save 40 pe et. of
theNopdurby bu Ing lin roll s. ki ne a"n

kat u m a, Send for circulars,
-simples sud prices.

British American Roll Paper Co., Belleville, Ont

ENVELOPES
STAMPED IN.,RELIEF COLORS

NO CHARGE FOR DIES.

GEORGE BISHOP & 00,
69 St. )ames Street, Montreal.

EUSHA BROAD. T. WiNatow Boa, WAUMI 8a-a.

E. BROAD & SONS,
AUANUFAcrURER OF.

Axs E&ge Tools~
H ammers, Picks, &c., &c.

ST. STEPHEN, NB.

rai Implement Wheels, Hubs, Spokes, Plow Handies, Etc.

GtI Ti WUOLO jj _

J. & B. BEAR,
BRIDGE BUILDERS,

Buggies,
J8BICK

Buggy T

AND MANYUFACUIElS OF

Cutters, Lumber, Laths, Shingles,
.ALTD TIL]E

ops and Trimmings for the Trade
]D3cNm% CN .

ST. JOHN SPRING, AXLE-P EDGE TOOLWORKS,
sw To£1, ]y. :

I'M. CùAMPBELL, - - Proprcor.

-6z;;ý ý
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The Galt Axle and Machine Sorow WorkB,
LINTON LAKE & CO. PnorniETons.

T Baill Yb al 1lllt, of Ontario.
W I N D S 0 R 0 N T.

Ni t in 'eMtdCp A.~' NUICATErrui drn

Sc Sui for Pt ire List ai C e.WIR E COODS OF A LL KI NDS,
CA LT, Ont. Wrought-Iron Fencing, Cresting,

and Hardware Speclaities.
Sendt for Ilustrated Catalogue aid Price List.

D RM0lvNI &RWOK M Ci°-

Scial foi ilstrledtit cninifge.

MYLNE B R OS.,
MANUFACT11i1R S 011

Machino Boits, Coach Screws, Nuts,
Bridge Boits, Car Boits, Carriago

Boits, Bolt Ends, Forgings, &c.

Plow and Cuard Boit a Specialty.

SMITH'S FALLS, - - ONT.

St. Catharines Saw Works.-

t ~ ST. CA TIhARINES, ONTI.-

-s1 OLH NIANUIACTTUREn IN CANADA OF

TJ--I]E "SIMO]SJ-S" S-A.WS,
At Creatly Reduced Prices.

Ail our Goods are manufactured by the " Simonds " proces.
Oir Circular Saws are unequalled. Ve manufacture the gnuine Hanlan

Lanco h, ailnd N Imrovrd Chamionad Di other kids o
.. Cross-CnTO',"Il Otirl-IN V s aýrc the ,best ini e MaTket, andi as chieap

as tc cielpest. : Aitk'yonr Hardware Dealer for the St. Catharines niake o
saws' The Laëgest Saw Works in the Dominion.

CROIX SOAP MANUFACTURING CO. (Lo.), St. tephen N.B

__ ~ LANCASTER ROLLER MILLS
m- SH/RK&£SN/DE,,Prop's,

BRIDGEPORT, - ONT.

C APACITY 200 BBLS. PER DA.

~.QUA LITIES GUAR'ANTF.ED.
sE2msrD 'oIm SAivr :r-s.

~CIVE US A TRIAL.E

SJ? .CIATBBN]T D

TJ \

BUDlA IDAILY PRnIE
RAL E
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NEW HAMBURO ROLLER MIl,
NEW- HAMBURC, ONT.

F. MEIRNER & 00., Propr's.
I LIS MANUFACTURERîS 0F-

PATENT and FAMILY FLOUR,

Oracked Wheat,

Graham Flour, &o.

SPECIAL BRANDS:

PRIZE PATENT 'and OUR PET.

The -ighest Price paid for Good Wheat.

Waterloo Distillery & Flouring Mills. Jos. É .Seagram,

- - - :an '- -
Co

tnas -
-.52

Alcohol. 65 O.P. Pure Spirits, O.P. Pure Spirits, 50 0.P. Pure Sj>irits, 25.'

WINTERBOURNE ROLLER MILLS,
CLEMENS & WELLS, Props. - - - Winterbourne, Ont.

'o
H
DJ

1]

c..oro
21

z,
0

WrSEND FOR PRIVES AND 'SAMPLES.

c{EO. C. MORRISON,
3lANUFAcUllER OF

stam EngiRs and B00iIs,
From to 60 lorse Power and uipwards, that

caunot bc beat for economy, durability
and Price.

A ndlnunfacturer of Hie mnost approved
Patterns of

Steam Hammers of various sizes
Also WOOD YARD MACIIINERY.

They are all tested before leaving the shop.

Repairing promptly attended to.

Caro/ine St., Noar a.ijt. rame Station,

HAMIL TON, Ont.

0i

GO
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WM. MITCHELL, Proprietor.
Mfnerturer 'of COCOA MATiNGS, Napier amd Strinig Mai.igs,

widtht an1d qull.C0A ÏMATS, lin Plin, keay, Wool leiordlrs
,Lettred, Slteleton, n y Size, shia. r dlmigna.

WoRLKS: COBOURG. WARRROU3R: 28 WELLîNGTON ST. EAST TORON
AIdrcss all Correspdoamencc to Tronitot.

THE PEOPLES' MILL'
ci--lrI

.........-.

~fi

I
molle-r

JAMES GOLDIE, Merchant Miller

Goldie & MoCulloch,
a "GALT SAV WORES,"

Manuafacturrs of Fire ai urgiar iraooF
SAFES AND VAULT DOORS.

A vitrded Gold Miedal for Biiglar Proof, C ohl
ilaîhîml for Fire Proof, and lighest Prizes, ai.
all E xhibitions wheNtavre shown. Watreonmaîîs at
MtONTRA b, 298 ST. JAn.:Is ST., nIar VicLorit
8quaro. ALFILIA) lNN, Manager.

lt.imaatcs givenl for all kiads or lirglar l'roof Se.
curities. Several spIlei(lid banki safes are now li.

GOLD, SILVER AND BRONZE MEDALS
AlE ot

GINGER ALE
-ro-

Chas. Gurd & Co.,

any

iTO.

he International Flouring Mi/s.T

à
L&U

a:

-J

Ev

Pr
remi

B

w

erything in Good Running Order. Good cause«for sellng out,
CAPACITY 125 BbIs. PER DAY.

oprictor lcaving the business. Fun staif or milirs, and al employés will
ain on if desired. Perrect machincry, For full particulars, address

Corner Dundas and Wilson Streets, WOODSTOCK, Ont.

ANNERMAN &

ELLINGTON .STREET, -

CONESTOGO FLOURIN(
MENNO SNIDER, Proprietor, - · - - - -

POWERS·

OTTAWA, ONT:

1~IILLS,
CONNESTOGO, Ont.

rz

P3 ECIL B.RAN.DS, ~" SnION PURE."
Sond for Samples and Prices.

H
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HART EMERY WHEEL COMPANY
(LIMITED.)

ta Fq

3 A dII.E OT, - - C T T A

LEE'S CAS COVERNO R
will reduce your hcavy Gas,]lills. It
is the best and cheapest in the mar.
ket. It will last as long as the gas
pipes, thore bcing nothing in its con-
struction to go out of order.

We wvi1I lit it up
on trial, and guarantee t. save from 15 to 40per cent, OR NO SALE.

Competitive trials solicited with ail
other Governors,

Laocal refèences furniliahe. Coul and inspcct
Governor, or write fr descriptive catalogue.

Office, 16 Victoria Square.
wM. CARR,

Superintendent.

IDOMi-]ON IVILLS.

Breakfast Cereuls, Cranulated aud Standard. Oatncal, Iolled Oats, Dessieated Whcat,
Dessicated Ryc, Crushed Earley. All goods- warranted freslh and of good quality Orders by
telephone or wire promptly attended to.

MUIRHEAD, GRAY & GARTLEY;

303 Talbot Street, - - - -- - -- -- LONDON, ONT.

FOREST CITY MACHINE WORKS,
moi~JO~ ~

Afteréaltrialofkyears'lt is stili unequalled.

Bloomingdale Furniture Works.
Wm. ERB:& SON,"tProprietors,

Manufr's of Fine & Plain Bedroom Furniture,

- - - - or~r'iC

GEO. H. LABBE.& 00.,
ir.porters and Manufactrers of

Chairs, Rockers, Bedsteads, Bodroom, Parloes
and Dining loom Furniture and Bedding.

(WHOLESALE.)
No. 445 ST. JAMES STREET,

(Formerly Bonaventure Street),
MONTREAL, P.Q.

RICHARD ROSCHMAN,
Patente ani Sole Manufacturer of ivory Button

inlaid wlil, Volvet, Si1k, Worstcd and Tweed.
CaNadian Paient, Nos., 1883. UniidSt ats Patu.j

W E 7uly , 184.
WATERLOO, - - ONT..

158h
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W OOD-WORKINC MACINERYPOIL SAIIE IV iY Il E'! 111E, IBRANTFORD>i)
OST 1111 F AIIIII U.AI ON APPII.IArION, MY
No. 12 0J.Ail(IA»U»IEF 1110 %NS »IIES

BAND SiAW-New. 2ýliu. wvlicels. Irol tilt- AXE-FIANDLE
ing table. J'ricc, oly $75. 1 on!]' 3 %vecks.,

Court.
* S~1 AW iiIE'L1ING MAGULNIgi, FIL-

ING .imileCisEs t ViCles. Prices Ioiv.
]'LAINiI .- Eîîllss Jt>2t18, Ilc;î Sîraer AWGo et Watcrs sîjake, jroiu toi

JoNwalis mîalle. aJu>llt, uîî f111100 ilev.

1'JeA N lI&BAOi et-vw Gollu & àlc-
CîuIloui>, in.kL10. PIcelO, $:BîO,

IANIM & 71''INI..N Luî î~k
Nvff il> iit lewlscd rurittud. 'îO,$5)

1PLANIMl-C. li. 1tag(r'u> 19111îl, Ili r 11910y
relittld. 24 iii.

l1>NNY I'AEINw.20i1>.; Ui îlt, Imidî-
Iîîw & Co., înlîcîes.

l'ONKY PLAN]eit(Cowîî,î &t Co., illîbItrs.
Cioll plt» %vitI ho millier luîîft.

IIIJZN'LANNI-I Siî. coplot» lviti Collot-
er >l>îftt, I'rice, $07,

141 .; be~il goudr sis newî.

11îIî>it fécd, I lavt celle for- $8.
SI l EIL A'' NIl JI AD1)-tou Maîtcîîiig,

,lîîit ilig, lfîî>uliî>g, J)D.Aoîîg, ke. i soli theo

îuîîl Hcc>îîlllîî>d A litys iii >ltItl(

AN1 NAlst tc'v. îmsîîîo,:. >.w~o

A ~ % Iî>ý lion'

iîîg titille.

.JIG .8Aw-P ci Cunes t, sIes îsd

powr. -î.7Jrio. 'oupwrPc,

$15li. ____unio

.110 S eV-litî s B No . nk, 0 . ~OOi »fu

puile riti, $12. sr)

ig Brouil F111>1 l R afes. 0 (seail t

M l't'N LI IAII aId Sel- l uo-îoo Re IL! ud ri

k _SPORE LATUE-Used
C. B. Rogers niake, Norwichî,

>30I13IN LIJE1f-Wjthl lot of cutters, Com-
pIlot witil miulite. Price, $55.

IVOOD-'lI1NING LATi-E-4 in stock. Com-
plute %vith fuit couliter shafts, Prices frot
$20 lip.s

POWNle Mo'îîRMKoî~et & ertramn
imake. GudnI'îw. Clicali.

F00T~Mt3JlTICNl - iéI Wt iitinl goud
orcler. l'rice, $12.

S L-IAlN l1-3arlus vr»I0ciî»dc foot power,
WithI lot clîtters.
HIIAE2-Wilh wv>tnut top, 2 spindies. I'rice,

&1I8.
T NN .>AÜLII N ENo. binglèoopu..

Coldie & iMcCîllloch, bouders. Price, $100.
Ft-01) FMN & DOWELr 4W MACHINES'.Tw-io

itu ltock
POSTIIUINVI7IAHIN -Ptya and ail

comploe» Price, $15.
Is.U JAILSSuea Cul-oT and Iitt.-

Very cheap.
C}IAMI>NING ( IIi-FrArcl

t>îr>l. Imibleilieîîts ail tr-ounn steel.
Fute P'A IriTIcuL.Aits f uuly of thle abovc
maniiery, Illso iliy No. 1 2 catalogu, sont
frec tôany addro-ss.I.W.ET Eunt
foui, Oui.

IV Il Il %VIl IVIl

Wiîy !i iwse to mIstTY
only

WzIiE

*UNEQUALLED*CI I
13cause t1iùi» Ir i i upei'b ; TOUCUI and ACTIlON liglît; CASES for'

G RACE liî]1~~CndEhv nu eqîttal.

Notice to the Trade.,

ACENTS WA NTED tîroîîglioîl, CatnîîdaAfor the sale1 of the colebra t.c St. Leon
'W'ater. lh» ii>orcaîsiug îîopulaîuity of tmis

w itl> tIhe plic, îlot ecOiptiu'g thie
MoîliCul FIacîîlty) (IL Sîlv SigIl Of itS eXC0ollcoce1)

cleà - u» slioN>s fluît. Il ldiid N>ture's liîaling
bl l is1 lis nîmuoi, or c'en hîuore Vo bc trîîsted
filait tii» long presr'iptions cîllciI frornîhe
books> oîf (lt-Il We refur yolî ta flic îîuîîexed
î1lni3'8i5 of the Wîtcr. malle by tl(! Ie»rtied
li lî>î,.î'î>blte Uli. II. Cli>>îîîlier'

Cîtîrluo!(I (if X,,,liuIu .......... 0ci7 .4812 gr.
I IlPotaîssiîum ............ 3-0170 '

ci itlîuïu........... .".1).7
seIliitini'....*. .........'099
sstronîtium >...........07
ICalciumnî............3,3338 le
Ilin:gïusiiîuîî...........50-0039 Il

Ilr'îde of Souîiîîîul.................2479 Il
itrumîideo <f Sudt 1111.................8108 e
Su>l>late of liîîîo...... .......... 0094 di

lIII(i Il 1l>a t 0f sigilu .............. 100 Il
Iti-C>îrl>on>te ot' Ljîîue ........... 29-,'1405 s

kf IltglieSit. .. 82 1 280 si~> of l1î011.............6856 Il
Alliutiia ...... ............... 'srsso Y
Silett......... *...... ..... 1.31804t

D'it................... .018

Alli»ngst tlleîîiiîîîîy coIîll>utnts it lias been
founîd IL crîtain unîd l>sti ug (.lire for, Iv»eîvould

iiel onî ,1 Chuoieras Dysl)eipsi, Ileart-Buru, Cou-
sti iîttiol>, I iver »Coîuplai t, Scîîrlet Foyer,

M lmîps,]uuîi , )I»îîisls, Oravet, Sn>elIpox
anîd Colît. In ruîses of RI leu îîîatisnîl 1Vt is in-

î'd îluale, Iîîîîy cases2 of s11011 luîuviîg yieldled
la STr. LEON w-TArFlî

wca )lave the lhouer tu reomain,
*. .Yoi>r obed!int Servants,

r ilNGIIS, LANOTLOiS-&t CO.
Doniiuiioî ia oîs Qîîelec, Canada.

i)olltrt'ni Brtinell :S. Lee,î' laer Co,, 4 Vic-
torut Équare.

1586
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PI?1EERj!-:- ROLLER FLOU RINC MILLI,,
ST. JACOB'S ONT.; ai-d.-

NvEW DUNDJEE ROLLEI? MILLS. N ew Dundee, Ont.

Agens :.Jiadin &t]Jatway St Joh, N 13 Lssson llrringtoil & Co, ilalifux, N. S.

GO"ý

Lubricating is

;z.en OOa nn

litx

Ssoe:do i n io benioi t enbv bras ""If O],on n iorTit ', ieflilild i>n g liifll,4-
ûIlly thlo bon,,ý'tt ,OnonîinIll umi,.ýi'i.ý,ýinugil inedo h ,nlo.h pl Vnt*o nee8" 'rinn,
SnnoXuiII0 Oil, for ll1gll 1ire Test, G3nod 1;ody, and Uuî]forn Quitity 1,),eo ho xcll.

1-TrD-T-A-.L CIL

ONi~

CL~

Q-

fia0
_1_0

r t M

Imnporte.r and hNititifbctirer of

O? riR DESCRIPTION.

9 Coinn St., M ONTREAL.

Empire Oit Company.

SLIGr H

I,2ýTfDOT, - 02-TT..

IZ=LARD1NvEý
and 'breAk-dIoivils. Buy no other. Manu,-
faetturcd solcly by

McCOLL BROS. & CO., TORONTO.
Our Etxtra 600 PFire Tc CJIINIi'rP OIL

GREENBANK, Double concoiitrattcd lSOUI

AREENDANK, 8 lier cent. P.,wdcrcd Caits-
tie t ed-cart"I brand.

CREEb BANK. 98 l'or Cent. Powderced Catis-
______________ tic, li ed 1bocrt"I brande in

iou. tins for Lnundries,
Painters & )?ll:nnflnctnrers.

GREEN BANK, f""e or Ilelcnh
inil ir-tiglht inetitrlio caris
or dîiffircnt sizes.

L. CHAPUT, FILS & CIE.,
Whole8ille ioe,.S, .1 1Cosùonr

M. J. WOODWARD &
PETROLIA. ONT.

s...
-4--

Must be Sod
* RY 5 00 BBL.S.

*'WILLUAMS>On Black Lubricating
<DJEODERIZED 0  

Ckild f .r
BENZIN 4 odffrs

A Gra Bargain.
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MEYER -& RITZ BROS,

--- ANFACURRSOF-

Threshing Machines, Root Outlers,
STAR WIND MILLS,

And ii ilICnI of'Farrning Implenent.s
lI lhrn' sl'alen Cusltivatfor a, Sp5ccia/lly.

NEW HAMBURC, Ont.

"E'or Sale-
Two first-claos new Sewing Mchines, celcap

lor cash.
Addem.

P. O. Box 885, CITY.

JAMES PARK & SON,
Pork Packers, Toronto.

L. 0. BACON, ROLLED SPICED BACON,
0.0. BACON, IASow BERF IAIs,

SuiîAn Cunso I Aus, DREo BEr.

BREAKFIAST BACON, SNOiKEI) ToU,:U,
M1s Poui, Plainto1I TOsOUiSs,

FAuLy or NAvy luing, LAnO in Tubs and Palla

The best brands of English Fine Dairy Salit In stock.

For .Way'ool, Rngs.

- eh IitoIt Ciscsno-ont sssd 1 est.
.or Prico, &., ad-

S. S. KIMBALL
Pl. 0. Ulox 9-15.-

MONTI'REAL

,. .'-"~ Shoo 577 Craig St.

SARNIA WOOLLEN MILLS,
SMITH BROS, Propriotors;

MANUPACTURIES OF

[Ettedî, [lofes anne1s, Badets, YaIns, Etcq Etc.
DEALERS IN WOOL,

sex:n.S.., O:n.t.

t. G. VAN E.MOND. W. D. VAN EcrmoNo.

SEAFORTH WOOLLEN MILLS,
sEmORTH, O. T

A .0. VAN EOMOND'S 80NS,
MANUPACTUNRRS OF

Tweeds, Flannëls, &c.

BELL
0R G AN **

W. BELL & CO.,

Have reached a

Standard of excel-

lence unequalled

by any other manu-

facturer.

Catalognes sent free on

application.

Guelph, Ont.
HAMILTON, ONT., ST. THOMAS, ONT., AND LONDON, ENC,

O¯CT]R]WEYT & ~W¯-2]RE'S

STANDARD SCALES
For Railroads, Rolling Mills, Grist Mills,

and Elevators.

OAL.ES FOR EVERYTHING, RTAY, COAL AND STOCK.
ALL SIZES OF WAIRIIOUSE SCALES, COUNTER S0ALES OF ALL KINDS

DAIRY AND FARME RS' SCALES.

Fish, Pork andi Woo Scales, Baliers' cales, Scales and Beams forPedlars'
Waggons, All sizes of iailroad and Warehouse Trucks,

Alarm Money Drawers.

Ever-yScale Warranted. All makes promptly repaired.

Send for illustated Catalogue to

GURNEY & WARE, Hamilton,
. C . URGURNPEYj ' CO., E.- C. GURNAE Y e CO.

387 St.Paul trcet, o OtrC*l. ° npert treetIwinnlpeg. »aiK,

THE CANADIAN ,TOURNAL OF COMMERCE.1.588
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JACOB ZINGSHEIM,
MANUFACTURER ON

Parlor and Bedroom Sets, Centre Tables, Bto

MARY STREET, NEAR G.T.R. BRIDGE,

HAMILTON, -- - - -. ONT.

Send For il/ustrated Catalogue.

W!, STE C I[ & cl.,
PRESTON, Ont.,

MANUFACTUREtUS OF

SCHOOL, OFFICE, CHURCH
ALNi

LodgeFurniture

W. H. HARVEY,
-MANTFAaTURER OF -

§ The H arvej Safety Lamp,
"The Solar Star Lamp,"

Brasswork, Lamp Fixtures, etc.
TRADE ONL Y.

9 ADELAIDE STREET WEST,

TORONTO, - - - ONT.

A B. JARDINE & CO.,

MAIuifach res iof B;LL C ClMi-fTHS' TOOLS, ' U
Tu> Jexpanders, d'c.

J. C. COOPER,
M.ANUFACTURER OF?

CHILDREN'.S CARRIAGES,

4 MAGILL STREET, HAMILTON, ON1.

Agricultural Works.

O. CALIFOUX & SOVS, Prop's, 87. HYAC/N TH E, P.Q.
Sendfr illustrated catalogue.

KRUG & HIBNER
Manufr's of FINE FURNITURE.

wFARCOR UEU001 r

0-

Imperial

The 9 ].cel Schco Ies1 :
.en (oar Illustrated Cirtaogu.
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MONTREAL ADVERTISEMENTS.

W.&F.P. CURRIE& Co
100 GREY NUN ST., Montreal.

SOFA; CIHAIR & BED SPRINGS
MWA largo Stock always on land-tia

Roman Cornent, Portland Cement
Water Lime

Drail Pipes, Vent Linings,
Flue Covei, Fire Bricks, Pire Clay,

WhIi3ng,
Plagier of Paris,

Borax,
China, Clay, &c.

ARTHUR SIMARD,
-EUo)'eoRi Tf0-

SIMARD & FOERSTER,
-MANUFMfrURER 0F-

Gl/t and Im|aton Mouldings,
LOO.KIl4G OtASS and

PICTURE PRAMES.
.- DFALER IN-

8teel Engravings, Paintings & Fine Clronos,
WHOLESALE AND RETAIL.

1112 hol[e Dame Si, fcto 43 Mgnuiiue StrceL
Re-Clilding Done Promptly.

Accountants, Agents, &c.
(For Lrgal Cards see'oiher,ag.r.]

JAMES C. MACKINTOSH,
HALI FAX, N.S.

Special ittentitin given te investents in soun]
diviend-upaying STOCas and YEiENTuix.

Colieî,tions lande lit ali parts of the ifiritime
Provinues.

Business iiforiation afforded te custoniers.
166 HOLLIS STREET.

Giiolp)h, Ont.
JOHN SMITJI,

Reni Restato ad Loan Aigent, Aconutant &ko
32 ST. GKoano'a SQUAnt. l ueili, mit.

Assip ntsit talint and Estatet naamcd,

JOHN M. M. DUFF,
Accolntani and Insurance Adjusler,

Commissloner for Canada and
New York, Pennsylvani, lassachusetts, Maine, Vermont

ad I illinlis
îest'imn oir uivt:nm î. .tcNm

il8 ST. JAMES STREET,
upposite l'osit OCItie.

D AVID J. 0ItAIG,
Accolntanl, d. P., and Comissioner

Fr Quebee and Onitaîrio,
110i ST. J.uti:s Stuxi;.T, MlusTna.'..

J. W. & E. C. HOPKINS,
Architects and Valuers

OF REAL ESTATE, Montreal,
P eaiis for Bur nend ofaolueeni t

ioesljsqI!îri sper i#dýèd JbatorlsAd.

DOMINION TURBINE WATER WHEEL
'1heflest Water Wleel initle Market,

Paentued by A. D. COLE, 129 Belwood's Avenue, TORONTO

REtERENCES:---William Farley,]ulstrode,Que.,
William Chaplin, Manager of WelIland Valu Works,
St. Catharines; Noah Plelps, sawr mill owner, St.
Catharines; -M. A. Smith, sawmiill owner, Dunnville;
Sylvester Neelon, St. Catharines; aines StuttV&
Sons, PaîerMtill, West Fliiboro'; Miller Bro.,
Gordon's Mills, Ont.; John Taylor & Brs., Toronto.
4 Send] for Circilar te

129 Belwood's Avenue, TORON TO, Ontario.
5~~.F liave now made arrangements withm the Wmî. Ham-

ilt oin Maiifacteiig Co., of Peterborough, te manu-Eineture and seli my Wlicels. All orders or enquiries
.lIressed te tleîm n il have their inmediate atten-
S nuit in iiiy case where it;is requiredl will give
ie placig of Wheels ny persorül stuervialon.

A. D. COLE, 129 Bellwood Ave', Toronto.
FIr furtier particulars adress

THE RJUAM ILAMLTJOH MANUFATUIE COMPAIH
PETERBOROUCH, Ont.

CO2 NN]L: L ¯BR J OS .

Manifaîctulrers of Agriculturai Implemients and M ill Work, Shingle lM!achincs, Rotary Mills, Herse Rake, Horse
lices. Stoves And Filws, Wholesale and Retaiil. Ail kinds of Machinery prumptly repaired.

l\TOR~ESIS RIOLL~EE l\ILLS.
James Norris, Proor., St. Catharines, Ont.

BuuNs, Ilrinter Whea4,-Pearl, Ruby, Ilerald, Sunbéai, Rocket, White Star. Sprinq Yiheat,
Rosedale, Solitaire. Brands rogistered. Send for sanples.

1590
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ESTABLISHED 1876.

«LITTLE GIANT"

TURBINE WATER WHEEL,
its Superlority fully established.

Some of its mnany strong points arm-

Economy In the use of wator.
hlgher prentage Of poCor at par.
tw gate tie anny othr Neist mantfaeurcd.

ItS trght gate, simple and strong con-
struction, steady power, and cnot
.affected by back water makies it -by rar
the most desirabie w'hcee in the market.

Ail kinds of Mili Machinery,
0 the best quality furnied at' reasonable prices

Send for Iliustrated Catalgigue and reduced Price List.

J. C. WILSON &
PICTON, ONT.

CO.,

NEW AMERICAN WATER WHEEL
PATENTED .APRIL, 1884.

ALL-ROUNDWHEEL IN EXISTENCE
Givc highest lorago a ercont go froi n .lalf to Full

C tte Qf ftny wheel ever Binde.
WIIEEIB GUARANTEED TO WORK TO TAB3TES.

Easy-working, Strong Tight and Durable
Gate; Unequalled for Governor use.

THE CHEAPEST FIRST-CLASS WHEEL
1n the Marktet.

-'SEND roR DMCIPTIVE CATALOGUE,

WM.. KENNEDY & SONS,
OWEN SOUND, ONT.

Sole Agents and Manufacturers for Paten-
tees (by.agreement)in Canada.

WILLIAM TAI-i.

PAXTON, TATE-& CO.
AND)

MAC HI NISTS.
~ Leffel's & Vulcan"

Double Turbines.
Lever 5et Ciroular Baw Milla,

Water Whetel Oases,
Water~ Wheel Governors,

Shingle Machines,

SHAFTINGQ PULLEYS,

RAILWAY CASTINGS,
PORT PERRY, ONT.

GEcn W. Davue,

ONTARIO,

~c.. &c.

~OR S. A ]

Fo ACCOUNT OF:TRE

AND NOW DELIVERA BLE.

Soft Kaple, lard Maple, Bass-
wcod, White Ash, Lignum

Vitte, Ricory,
1mahogany,

Leffel Water Wheels,
Mil aizes frone 51- to 96 iniches,

No. 1, No. 2

DOHERTY SHINGLE MACHINES,

2.mzQ

Traction Engine,
10 JIORS-E

AND THiE lIEST

Oshawa12 Horse Power Portaalg
Engines,

A large stock of tle paris of each Ma-

(chine for repalirs.

JOHN LIVINGSTONE,
.Tr'u,stee.

Practical e Machinist.

No. 4 DOCK STRET,

St.* John,----- -.

Maimenery Made ani:oeairedl. A lso Tuaps and
Dies. Ägent for Gas ani stean Enîgines. Io-
pniring promptly dlo 11dy or night.

STEEL CO. fÉ CANADA
--- 41ANUFACT1URE---

PIC AND BAR IRON CAR WHEELS,
CAR AND LOCOMOTIVE AXLES,

NAIL PLATE, &c.
Ail Oruiers for ilhe cern fils's proue a oed

D ItET ran the WO S ONONDRt, Nete
OFFICE IN 1ONTIAL,

NO.17 ST. JOHN STREET.

z:

AONA-DIAN JOÙ1Ni L Oin ýRCË.
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NEW

à--

W. Il.

DESIGNSITHE DARTMOUTH ROPEWORK 00.,

STOREY & SON,
ACTON, Ont.

Sole M ufelulrarsin C fnada et PrrCxr NAr A
1Il Girl, . Sec Itht th b.ear our n ame. Afl
oeir arme Fraudleînt imttio.

W. I). HEPBURN & 00.,

ho00 and Shu0 ManlfacIuf8irs
PRESTON, ONT.

ROBT. N. C. CONNAL,
MorunAL AND GLAsaoV,

Commission Morchant and Importer.
Agent for Tho Shott'e Ilig Trel Co., .olisou's

C'uta mderent, 1"emiier's I;eilesl Litmîemi OUl,
oa oir Chnicals, Mois, Oils, &., of ail des.

DirOCt iprterdahoieoited.
Tolophosse No. 1251, x.

HALIFAX, NOVA SCOTIA.

Manufacturers of Manilla, Sisal, and Tarred Cordage and
Oakum. Binder Twine a specialty.

THE

ST. JOHN BOLT & NUT CO., ST. JOHN, N. B.,
MANU FACTUlERS.IO

Track Bolts, Macline Bolts, Bridge
Bolts, Building Bolts, Plough and

Turn Buckles, Washers, Fish Plates,
Cap Screws, Iexagon Nuts, Square
Nuts, Snkcestack Rivets, Boiter
Rivets, Boit Ends, Etc.

HOT FORGED NUTS
- Equal to any imeported. Half-inc

militer.
--- Aiso: Stove Rods, Stove Haine and

Carriage Rivots and Tank Rivets of
every description.

FACTORY IN PORTLAND, ST. JOHN, N.

LEVI H. YOUNG, Manager.

Al Goods nade front the

B, best ionsdonsderry Refxined
xroi.

J. E. E. DICKSON, Sec'y-Treas.

GBB W RE & IRON 0o.
MSnufacturers and Dealers

WIFE CLOTH ,WIRE GOODS

646 CRAIG STREET,

Correspondene Solicited. ozv.tc=teal.
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NOIRTHIERN ASSURANCE
OF LONDON.

CA.EDONIAN INSURANCE
OF EDINBURCH

:Po -rDIIrE O. 1805_-

Co.'Y

CO.,

Over 830,000,000 Capital and invested funds repre-
sented. The best Fire Insurance securities, facilities
and powers in Canada. Extension of Agencies contem-
plated. Applications invited.

45 BT. TRANO0IS XAVIER STREET, MONTREAL,
CENERAL ACENTS.

]iTABISI-ED 1845.

BRITISE A MERICA
ASSURANCE CO.,

-FIU]E! =TD3_5 .RINE
INCORPORATED 1833.

- A o-E'FTICm - WæOwOnO

Cash Capital and Assets,

BO.:f 0 fIIEcmOTO:

JOHN MORRISON,JOHN LEYSi G. M. Ki . Dcporti, y Governor.
Henry laylor, Gb < ntreal.)
lion. W'm. Cayley, losY. Reid,
George Boyd,
C. D. Warren. i et,

GnoIo.n iE Ro nS, .A sstan Seere
H. A. HOuEN, - Residet Agent, Mont

MERCHANTS o MANUFACTURERS The ROYAL CANADIAN
Send for, an Estimate for your

JOB PRINTING
-To -rHP--

Journal of Commerce, Montreal.
New Premises, New Type, Modern Machinery.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEA D OFFICE, HAMILTON; ONT.
CUARANTEE CAPITAL, S----- - 700,000
COVERNEN7*ET DEPOSIT, ----- 51,000

WRIT ,A'S LIBERAL POLIOIES WITHOUT
BURDENSOME CONDITIONS.

si:.-forfeita.ble Folicies.
Examttpls 'ge 15-L$,oOO Or.tirari Lîfs Poiicy. Paymont of titrýe ainukl

Prentiums wil epit Pclicy in force years and 2 dayn. T e ame aumber
of ?ressun II an Endowment or Term.payment Lite Poley will keep it in force
a loniger cime.

DAVID DEXTER,

ectîh Udon ana& National
INSURANCE CO'Y

OF EDINBURGH, SCOTLAND.
Estabilshed 1824.

Oeneral Manager North American Branch, Hartford, Conn.

Capital, - - - - $30,000,000
Total Assets, - - - - 34,472,705
Invested Funds, - - - 13,500,000
Deposit with Dominion Govt., market value, 125,000

WALTER KAVANAGH, Relsident Agent.

17 St. Francois lavier Street, MONTREAL.

FIRE ANI) MARINE INSURANCE 00.
President, - AN DREW ROBERTSON, Esq.
Vice-President, - Hon. J. R. THIBAUDEAU.

HEAD OFFICE: 157 St. lames St., MONTREAL,

Capital, - - - $500,000.

Assets, - - - 708,328.
'ncorne, 1885, - 517,378.

MARRY CUTT, Secretary. 4RCH. NICOLL, Marine Underwiriter.

C. H. McHENRY, Manager.
I. J. B. pnoizT, Agent for City and District of Moutrca1.

INational Assrance Compny
OF IRELAND.

FIRE INSURANCE.
Incorporated by Royal Charter, 1822.

Capital - - £1.,0 ,OO storn

79 St. Francois Xavier St., Montreal.

a cD&aD
CHIEF AGENTS FOR DOMINION.

FIE INSURANOE GOO0F OANÂDA.
The Successful Pioneer of Cheap FARM AND RESIDENCE Insurances.

Financial Statement 31st December, 1884, shows Asset., $65,54L.32.

Over 41,000 Members. Nearly 15,000 Policies issued In 1884.
The only:"lFire Mttual licensed by the Dominion Government. Takres riski

on Farm Property, and on Private Dwellings in City, Town or Village, on more
favorable terms than any other Company.

Head-Offices: 438 Richmond St,, London, Ont.
AMIS Anrntu, M.P., President. - JAsCES GRAXW, VICC-President.

V vNiîG, Treasurcr. - -C. G. Con; Fire Ispecter.
D.-C. MAcDONALD, MANAGER.

The IlLndon MRtua I do s a larger business ln the Insurance of Farci Prop.
ceyan Private Recsldenc.s thats an y other Company in thse Dominion, ARVD HfAS
DOE THE SAME FOR NOV OVER A QUARTEBR OF A CENTURY.
Parties intending to insure shottld givo titis Il nd and trled"I Company the pr,-
ference. for, unti it was esLablished, the stock compaties, having ai teir own way,
chargd the ou-ners or farm propcrty and private rcaidencea high raies to maieslofor ter ossen on mare dangerous classes of property; this ls changed nov, hroug
the efforts and working ot hle successfil London Mutual." For rqports or Mut-r-
ance apply to any of the Ageo. g ad4,ss th 1Iea Oe.
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FINE, LIFE AND ACCIDENT.

CITI Z-E NS
INSURANCE CO.

OF CANADA.
CAPITAL, - . - $1,009,800.

CASH ASSETS, let January, 1886
,Eer Covt. Blue-Book - 482,512.44

eposit wth Dominion Covt 122 000
L.osses Pad tu Ist 1as, 1886, 2,503 227.(4
Incom 1885 - - - - 42,49124

DIRECTORS:
President:-lENRY LYMAN.

Vice-P>reident.-ANDRtEW ALLAN.
C. A. Proctor. Robert Anderson, . B. Rolland

Arthur Prevost. il. Afontagu Allan.
ARCH. McGOUN, S0c.-TREtOA5.

GERALD E. HART, GENIL MÀIIa.

lilre, Life, Accilent
RIsKs TAxzu AT MnunnATz RATs.

LIFE BRANCH.
Secini llans alone Issued b this Compan :.

CO PON NDOWM ENT OND--payae in 2o,
50,3 or 3o ycars, yicldig the assured fromn o

tu 359 Per Cent tonttine, profit.
1EADY MONNY ALWYAYS OBTAINABLE,

No Condictons:-NEGT1ABIILE ANYVHERE,LIl'E, ENDOWMENT'and ANNUITY FUND, pay.
ýble at ages, 55, Go or 65, yliicng the assured from
833i t 567 por cent tontine profits. Also issued with.
out tontine feattres if desired.

Tj TERM TONTINE P1OLtCY.-:5to30ynars
li ichie ti sured aty obtno as chip n ii.

Sul rance s th:,t offered by Co--operative or Friendly
Societies. 'lntlino reslts to assured in cash tromli à
to243 per cent.

COM illN ED ACCI D)ENT & LiFE POLICY.
C BIlNED ACCIDENT& ENDOWMENT

POLICV.
DOUlLE soin lit event of death from Accident.

Wcclüy lidemnîî:ity. Reduced rates.

N El oit CO3,iI'ANY. SIue -ICI Davidondr
N er oC Ay S D ide is

111itish Atmerietnnl Fire and Marine.. 10,000 2-6m1os. ........
CiidL ife............,........... 2,500 76moies. Me h &sep
CitizensFire,Life,& Aceidint ..... 11,80 -12mlos 10 Septjiy
Confederittion Life. ............... 5.00 5-6mos. ........
Q Cten City Firo.................. 2,000 .........
Wstern Astirtne................. 20,000 4-6mos. 30J'nS'i
RonyaIltn ,iuIsurance .......... 20,000 5-S2mos. I 'l
Acientn.Co.f c North Amierica. 2,610 6 151J' 1uGurantoCo. f Nortihmerion..... 18,372 6 15.' 105J,

hre 1. Aineittît
pt i e V i ltd 1,pepa Vel Sire.

Otîuioda
qttottttîtltin

vereC

400 50 '42(>
85 7 ~ 100

100 . 10 .232
50 10 .
40 20 137
25 20 75

100 20100 .
510 10 50 921100

Blura Ai Fot on-(QNelaIAu on o,: JITl, May f o1886.

Ma. ]rklet valuo
p. î,'d up shiare.

lîritish nfl Forlgo liarine ........

C:inhargh Lie.. .............. .v ir ii triit A ssc. l7 e e u ........e

f.îiiîuîg1) î &.iffs...............
1il uardinn ire and Life..............

Tmporit1niFir..................
Imensir ire....................
Life Associntion of'Seotllad........London Assurnuneo Corporntion.
loin & L Leshire Tife..........

I ,iverpool & LoTnd. & 0 lobe Fire & L.
Nol 4t hr ire Life.............
North llri. & More. Fire & Life ...
PhIîconix ir....................
tmucn Iire & rif...&L.......

Selii loirineial ire & Lfe.....
Sinndard ifo.................
S .ar f.........................

50,000

1,000
100,000

20,000
12,000

100,000
10.000
35,862
10,000

£391,75
10,000

20.000
10,000
4,000

.50

10

18
£7 p. sh.

;30
15
418
10
70
70
56

£21 p.s.

15
051

20

100

£10

100 -
20
40

10
20

100
50

20
10
.50
50
257

4

15
£2

5<1

2

124
1 7-20
2

3
3

12
.14

£2l £229

£17 £10
£401 -J I

12s U]iTs 0
£66 £68

f 6 311

£56 £58 -
75s 85

£23 Os M.
£222 £227
£3.2j 3:3
£221 £220

5,(l53s NI
C25 31S
15 1

£10 .14
19~ 3 1

-North UEritish and. Mercantile
FIRE AND LIFE

IN~SURAN~CE 00.
Esatablishocd 1809.

Resources of the Company,
Authorized CapItal, .M ...... -£8 Sr.
Subscribed, .. 000:
P id p, . . . . . . . . . . . 000
Fire Feiol nun d IloserfeE as nt Bl1t Decombor, 1883, 1,5,251
Lifo and Annuity Funds .. . ......... . 1,194 "
lloronn--Firo Branch........ ....... 1,1,865 "

do. Life and Annuity Branohos, ..... 1,307"
Agente In ail principal Towns of t.ie Dominion.

Head Office for tIhe Dominion, 78 St. Francois Xavier Street,
MONTREAL.

D. LORN MAcDOUGALI, ,, g ,, i \VM.. EWING Insoector.
THOMAS DAVIDSON, G. M. AlIlERî, S.I r

NEW YORK M WOODSTOCK, ONT.

JAES HAY & 00.,
-WIIOLICSALM AfANUFACTURIIERS OP-

]hirsI TTREB7
Chairs & Rattan Goods.

WOODSTOCKs ONT,

ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDON.

F IEJ A3 JD IrIF E
Liability of Shareholders Unlimited.

OAPITAL, - - - - - - - $26,000,000
FUNDS INVESTED, --- -- 219000,000
Investments in Canada for sole protection of

Canadian Policy-holders, - - - 700,000
lHead Office for Canada: MONTREAL.

Avry doscription of nroporty insured ut moderato rates of premium.
Life A srances granted in all the most approved forms.

CIS1EF AGENTS:
M. H. GAULT. 1 W. TATLEY.

COMMERCIAL UNION
O-F LONDON, ENGLAND.

Capital, - - - . - £2,500,000 Sterling.

MON TREA L, 64 St. Francois Xavier Street
FRED. COLE, General Agent.

THE CITY OF LONDON
FIRE INXSURA.CEi COMjfPAN1YY,

OF LONDON, ENCLAND.
CAPITAL, - - - $10,000,O0.

Insurances efrected at Lowest Current Rates.
H tAD OFviE FoR PnovINCE or QounC:

58 & 55 St. Francois Xavier Street, - MONTREAL,
W. R. OSWALD, General Agent,

Bafe and ntUable Aputi wanted ln unropresented distriota.
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Insurance.

toßBItJLl &lBNB & GLlB[
INSURANCE COMPANY.

LIFE AND PIRE.
Invested Fonds, - - . - $30 500,000
Funds levested'!n Canada, • - 900,000

Security, Prompt Payment and Liberality in the
adjustment of Lasses are the proninent features of
this Company. -

CANADA BOARD OF DIRECTORS.
Hou. HsnnrY STANs,s ChairmaD.
THuaonoan HÀAtr, Esq.
EniwAo J, BAnEAU, .Esq.
WVENTwoRTH J. BUCHANAN, Esq.

G. F. C. SMITH, Resident Secretary.
Medical Referee-D. C. MACCALLUM, Esq., M.D.
Standing Counsel--The HoN. Vac. 3AnLEY.

HEAD OFFICE, CANADA BRANCH,
MONTREAL.

Accident Insurance Co.
OF NORTH AMERICA.

Incorporated by Dominion Parliament, A.D., 1872.

Authorized Capital, . $500,000,
HEAD OFFICE :

157 sT. ;r.A1VIEs STm.
MONTREAL.

President, Vice-President,
SIR A. T. GALT, HON. JAMES FERRIER.

MANAGINo DIRECTon,
EDWARD RAWLINGS.

Tax ACCIDENT INsURANC COMPANY OP NOnRTa
AERIxcApossesscs a record for both reliability and
liberality, one proof of which is that it has paid over
tiwo thousand losses and hat NEVER contested a
clai at alaw. It has ample financial resources, and
has made the Soecial Defosit with the Insurance
Defarimeni nt . Ottawa. It ls, moreover, the only
Company whose capital and funds are solely applicable
to Accident Insurance.

British and Foreign Marine
Insurance Cornpanty

OF LIVERPOOL

Covers all classes of Marine Rlisks, including
CATTLE, against all hazards.

DA-"ED7-EJ. :BO32>TD,
ATTORNEY FOR CANADA,

No. 6 and 7 Canada Chambers,
16 St. Sacrament Street, Montreal.

Legal.

Montreal,
A W. ATWATER,

ADVOCATE,
BARRISTER, COMMISSIONER &c.

131ST. JAMEs isTR.ET, IIONTREAL.

QUINN & WEIR,Q ADVOCATES, BARRISTERS, &o.,
181 bT. JAMES STREET.

M. J. Y. QIrxN. . W. A. Wrn.

ABBOTT, TAIT & ABBOTTS,
-.ADVOCATES,North British Chambers, Il Iospital Strset.

Kingston, Ont.
LYTKB & SMITH,

BARRISTEBS, &a.
E. H. Smythe.L.D., Q.Q. 0. FrontenaoS'nitb.

Insurance.

EsTAuItIuEn 1803.

IMPERI L
FIRE INSURANCE- COMPANY,

OP LONDON.

W. H. RINTOUL, Resid't Secretary.
Montreal, No. 6 HOSPITAL Street.

Subscribed Capital, - -- £1,600,000 Stg.
Paid-up Capital - - £700,000 Stg.
ASSETS, - - - - - - £2,222,552 Stg.

QUEEN INSURANCE COMPANY
OF ENGLAND.

Capital, - - - - £2,000,000 Stg.
INVEsTED FuNas, - £660,818.

H. J. MUDGE,
MONTREAI,

Chief Agent In Canada

THE WATERLOO MUTUAL
Fire Insurance Company.

EsTAntISnana ,, 1863.

HEAD OFFICE, - WATERLOO, Or.'.
This Com~pany has been, over eighicen years ine:

cessiul Operation in Western Ontar>..
During the past TEN EARS this Comîpany 1e4

issued 57,096 Policies, coverinig propmy>
to the amount of $40,872,028.00 ;
and paid l losses lonc $709,752.C0.

ASSETS, - - - , - $170,00v-0
J. H. WALDEN, M.D., President.

C. M. TAYLOR, Sec. J. B. IIUOIIES, Inspeutur.

GORE DISTRICT
FIRE INSURANCE COMPANY.

HEAD OFFICE, GALT, ONT.
ErTAnLISHE) 1836.

.Presiden,- - HON. JAS. YOUNG, M'.P.P.
1'ice-President, - - - A. WARNOCH, ESQ.

Manager, ---- -- R. S. STIONG.

MERCANTILE
FIRE INSURANCE COMPANY.

WATERLOO, ONT.
Subscribed Capital, - - - - $200,000.00
Government Deposit, - - - - 20,100.00

Losses Promptly Adjusted and Paid.
r. E. BOWiNiAN, Esq. - - President.
P. il. SIS. Es. . - Secretary,
JAMES LOCKGEsq. - - - Inspecter.

THE INTERNATIOVAL RAILWAY AMD
STEAM NAVIGATION

&ý T3-IEID P
Publisbed Monthly, containing the TIMe-Tat,

and MArs of ail the CANADIAN and the
principal AItEmRCAN 1LWA1;VýY

and STsaui NAviAT10N
-Lxss.

For Sale by New Dealers and Booksellers and by
. News Agents on Trains and Steamers.

PRICE, . .. . . . . . . 20 CENTS.
Annual Subscripdoin $2.00, Payable in advance.

O. R. CHISHOLM & 00.,
1709 Notre Damo Street, Montreal,

Publishers and Proptietora.

Insuranco.

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

Jlcad Ofice, - - - - - TORONTO.
Cuarantee Fund, - - - - $300,000
Deposit with Covernment, 50 0'0

HoN. AuSx. MacKen M.P., President.
Ox. Aîux. Monns, M.P.P.'

Joux. L. LAigcE, Esq. Vicee.
WI1IAM McCanE, F.L.A., Eng.,

Malnngiig Director.
CHARLES AULT, M.D,, Manger Prov. Quebec

117 St. Francois Xavior St.

Legal.

Cornwall, Ont.

MAODONALD & MAOINTOSH,
(Late 1r. I. Sandlield Macdonald),
BARRISTERS.

N.B1.-Soccial facilitics for naking prompt Col-lections thruighot Oni tarin ,n Mm i

St. Thomas, Ont.

ERMATINGER & EOBINSON,
Barristors, &a.,

Sollitors for Inperial Bank and outh-WesternLoan Socety oallectins pralnptly &ttended ta
lu ail portion; of Western Ontaro. a

St. Catharines, Ont.,
LBERT 0. BROWN,

(Successor to Brown & Brown.)
.Barristors, Attorrneys Solicitors in Ohaanery,

NarePublie, &o.

Seaforth, Ont.

M c0AUGH & HOLMESTnJ,
BARRISTERS, ko., Seafortb, Qak

Guelph, Ont.

J G. OURELL,
ATTORRIEY,

Solicitor, Conveyancer, &c,, 3- James Street, N.

Kingston, Ont.
E. SMYTHE, LL.D.,

BARRSITER, SOLICITOR, &o.,
Special attention to Commercial Collections.

Hamilton, Ont.
D. CAMERON,

Barrister, Attorney-at-Law Solicitor in Chan-
cor>' nnd itusolvnne>', Nýotnr>'Y~1eCav~ nr
&c., No, 10 llughiso St., SoIth lf tnilt nt.

London, Ont.

IBBONS. MONAE & MULKERN,G BARRISTERS & SOLTCITORS,
Ofmce corner Richmond and Carling Sircets.

Geo. 0. Oibbon. Oco. McN',,b. Mr. Mulkorji.

.H Renfrew, Ont.

JOHN D. MoDONALD,BDarrister, Attorney-ni-Lnw, kr.,
Omoiial Assigneu for tlhCntinly of Ienfrew

Offle:-R n Street.opposite Smith 1- Stewarl?
H ardware Store.

Simooe, Ont.
W. WELLS,
CTa (Late IZillmaftyer -& Irellit)

BARRISTER, SOLICITOR,&te.

Walcerton, Ont.
LEIN & MacNAMARA,

aISTERS, SoLCIroR. 'oTR0, &e.3Y'aIkerton, County Town of Druce Co., Ont,

I
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NEW "ORK " LE " "BRITIS EMPIRE
INSURANCE CO'Y.

E .t.nblished 1840i.

Year Ending Dec. 31st, 1885.

Cash Assets................S 66,364,321
Cash Income.................... 16,121,172
New Policles Issued.........68,521,452
Total Policies In force... .259,674,509
Cash Surplus over all

Liabilities (according to
standards of New York and
Canada 4% per cent. basis........13,225,053

DAVID BURKE,
GENXRÂAL MANAGEaI FoRI CANADA.

Union Bank Building, Montreal,
Mail Building, Toronto.

MUTUAL LIFE

Assurance o. ofLondon, Eng.
ESTABLISHED 1847.

Accumulated Funds-......$5,000,000
Annual Income over ......... 1,000,000
Canadian Investments.......-600,000

Canada Branch, - - Montreal.

JAMES BURNETT, Esq.,
President Montreal Stock Exchange.

HON. JOHN HAMILTON,
Director Bank of Montreal.

JOHN HOPE, Esq., Of John Hlope & Co.
ALEXANDER MURRAY, Esq.,

Director Bank of Montreal.

ROBERT SIMMS, Esq.,
Of R. Simrons & Co.

F, STANCLIFFE, General Manager.
C. R. G. JOHNSON, General Agent.

Active Reliable Agents Wantied.

WESTERN
ASSUA-IsrCE o:MPA%rr.

FIRE and MARINE. Incorporated 1851.

capital and Assets - - - - $1,746,640 82

Inooine for Ye.r ending 81st Dao., 1882, 1,602,422 45

HEAD OFFICE, TORONTO, ONT.

A. M. SMITH, President. J. J. KENNY, Managing Dir.
JAS. BOOMER, Secretary.

J. H. ROUTH & Co., Managers, Montreal Branch.
190 ST.. J.A.Mæs TBmmT

Confederation Life Association.
The SEOURITY offered to Policyholders Is UNSURPASSED
by nny Company doing busincss in the Dominion.

is PROGRSS HAS BEEN UNEXAMPLED in the
history.of Insurance in Canada,.

ILs policies are INDISPUTABLE after three years and NON-
FORFEITABLE after twoycars.

ItS PROFITS ARE DISTRIBUTED iipon an equitable
bais, resulting in very much larger returns to " Ten Payznent
Lite" and "Endowmont" Policyholders than under the Uniform
Bonus Plan pursued by some Companies.

Intending insurers will find it for thoir interest to EX lNINE
OAREFUJLLY Its,system and terms before Insuring elsewhere.
Manager for the Provinco of Quchoo,

H. , JOHNSTON, Montral.
Manaoger for Now Brunswick,

Major J. MACGREGOR QRANTi St John

J. K. MACDONALD,
Managing Director.

,Manaegr for Nova Seotia,
/IUGUSTU98.AI.LIS0N, Hallfax,

- ¯
¯¯ · -- - -- ¯

0. GELINAS,
xsaroroan:

A. D. 0. VAN WART.

MOUUA.L Anu s:
G. DATELUY, ADOL. BOBILLARD,

0. LECOUBS.
Every description of Fire Insuranoes effected at

lowest rates

LONDON AND LANCASHIRE
Life Assurance Co,, of London, England.

LIFE INSURANCE EXCLUS/VEL Y.

CANADIAN INVESTMENTS Exceed $300,000
AND INCREASING YEARLY.

LOW RATES OF PREMIUM.

HEAD OFFIOR FOR CANADA,
157-ST. JAMES STR>EET-157

WILLIAM ROBERTSON, General Manager.

FIRE INSURANCE ASSOCIATION,
(LIMITm-).

OF LONDON, ENGLAND.

FI1BE INSURNCCE EXCLUSIPTEL.

Capital, $5,000,000. Reserve Furd, $450,000.
Governrn.ent Deposit, $100,000.

HRAD OFFICE FOR CANADA,

15'7 ST. J.A.V E5 ST ,

WILLIAM ROBERTSON, General Managen,

1596
Insurance.

GLASGOW & LONDON
Ins.uranoeý Company..

NORTH1AMERICAN BRANCH,
EBAD OFFICE:

CORIER IOTRE OM AND IST, HELEN STBEES
MONTREAL.

DIREOTORS:
W. R. Euros,.Eaq., (James Hutton & Co., Mont-

real), Ohaiman
D. GinouAnD, M.P., Q.C;. Montreal.
LiÎa Rxn W. SAcio 'oron oPresdont Building

and Loan &Ajocation, ioronto.

Rosr. 0. JAxmsox, Es.. Montreal.

S. Nonaowuw. Esq., President Fedoral Bank,
Toront.

Mnroua:

STEWART BROWN,
Ju.-I rnC.roN:

J. T. VINOEN.


