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Peace and the Immediate Future of Business
While Future Demands Will Take All the Production of into peace purposes and in general the manufacturer of warBritish Columbia at Profitable Prices the Immediste munitions has a p9rt of his, plant engaged in manufacturingOutlook la Uncertain and Needs Exercise of Prudence peace goods so that the change required is a matter of de-and Forethought. grec rather than the ing of one faetory and

the building of another.
The cessation of hostilities has come so quickly that it The world ils short of a great number of things. The;has left a business world entirely bewildered-joYfullY bc- outstanding shortage is that of food and food products. Thiswildered however. When it Às taken into consideratioii much is definite and certain that whatever happens therethat up to July 18th last, four months ago, Germany was will be a market for all the food that Canada can raise forfighting like a victorious naý-, the next two years at profit-ýtion with, advanees and sue- able prices. The agricultural.......... cesse8 crowning every effort demand and the. impetus ioand today she lies prostrate as the live-stock and allied pur-a people and as* a military suits are so great that CanadaÎUY MORE VICTORYforce. The change is so rapid, should rather expand than at-overwhelmingdramatiQ and tempt to restrict , its agricu]ý-that the minds of men ean tural production. Net only is'hardly grasp the situation. there a danger of 1G0ý000,000iThe armistice that was signed people facing either under.ou November 11th, to be ever While the war la over, the nuancial feeding or attual starvation

..remembered as one of the burdens remain. Relp to keep Canad conditions during the next
most joyful days in the hi$- 'twelve months but food. re-tory of civilization, unposes active and prosperous, so that Our return. serves muet bc brought backeonditions.on the deliated en- ing heroes maý be absorbed Êato, the busi- to the normal pre-waý basis.erfty that prevents any, possi- The , tremendous stimulusII bility of future hostiaities. ness life of the nation Withoýt disturb- given to . agriculturil produc-Te meù engaged in busitess tion by this ina:dequate, food&= or unemPleyment by buylug mmghout the world, Novemý supply Will reaet very favour-ith marks the beginning Victory Bonds. ably- on the normal demandpeaee. The economie finan- for goods whieh is always theïpial and business situation of On Baturday, midnight, November Six. accompaniment of large eropse world is ao involved and and other food produets. The-cross curréats t0eath, the greatut OPPortunity of thisaffected by actîvities ýof the, Allies being
-d, eddiès that the immediate generation to buy the best ljeeuhty in the' turned from peace te war haveure fs:,Hhzý-ouded in complote been , forced to suspend inatery ý go thàt little can' be world, to yield the attra. ve M of 5yeti te great proportion peace aetivi-.............. ouchsafed: as to thair certain 

ties except those eenneetedectkni or ý trends. per cent, wM clos& Whýle the door im with the aetual neftwties forIù Canada thé - situation is open, au up; auch attractive terme Will maintaining their ehilian ffl>-IÜUeb, les , invoIxed thàjiýý, in- not be offft-ed fflin. ulationz., There are, theWcr-ý
'wn, proixe, italy, , Bol-, very amail supplies of a 1argleand even ibe United aumber of commodities thatthat, somethiug definite go intô induotrW productionbe said. càntffiin, jrar and avenues of trade. This îsduring thé apart from the huge demandmonthe haqý:" bj trong tendeney to deeline ýthat wiliN 6e for replacement, réeari onstruetion. and exten.Proportion to tlie:total ï1nount- of- business. done in Can- gions in industrial Me that.will be needed when the woriaExeept, fût the impetus gîven by the Enited States for Moves forward àgain. The devaatated areu -Of Belicium,orden " dmline mûre mRrked.' Zt lNorthern France, Poland wM need to bertb" and thelikely thaf at *e moment the man- entire activitieg of thm nations *ffibe noed'ïn: eiffaeing tbère of shelis, , eli-plo8iete", iertoplanes for war pwposeu, ravages üÉ war.

&Il elafteâ ý,«, mullitionit, û%éd «tually in the war. will lia mer&! the ii vtry tho .it or fooa, goode andor rec>jnpenu is needed to m. .arteeàIg and wM "ouate to Wthe -maýnufaùtîfïýs , wiU"be ý têtÜed , W by the
ited ý States GýùVernblebt and egtabàth itwif in its aematemed buâÎneu gtride., Bo far merm*mt oz, the Un

-tmtuer extent by the Canadian Gov&nhlent *11 maý thýe dhgtant future is' eoneerned buonim men my- look'uw empt explosives ô»ýýpraeâc4y b* tamed Yý coneâenee' and., Mfflance, in onl y 4uýg the nee
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twelve months and perhaps a shorter time that the situation
is so beclouded.

With these known huçye demands business in CanadaBAN K O F M ONTR EAL at least needs assurance and stability and for practieal

EaUbUshod 100 yem (1817-1917) purposes it would Beemto be the part of wisdom for the

Dominion Government to undertake so far as it is capable

the assuring and stabilizing of conditions. Along one par-
Capital Paid, up $16,000,000 ticular line that of the manufacturing of standard articles

Rest $16,000,000
Undivided Profits, $1,784,979 for which there is known to be a constant and permanent

Total Assets - - - $426,322,096 market if the Dominion Government would make arrange- ýÏments to take the excess production at prices giving reason-

able profit and arrange either to export or warehouse this
BOARD OF DIRECTORS: 

>
excess product, the stabilizing influence of this action would

Sir Vincent Meredith, Bart., Preaident undoubtedly effect a large number of other lines to their
Sir Charles Gordon, G. B.E. Vice-Frealdent

1ý B' Angus, LOQ. Major Herbert Molson, M.C. benefit. What is particularly needed at this juneture is.

Lord Shaughnessy, K.C.V.0, Harold Kennedy, Esq. assurance and continuity of business, The consumer and

C. R. Hosmer, Esq. H. W. Beauclerk, Fsq. the retailer, the -wholesaler and jobber know that they will
H. R. Drwnmond, Esq. G. B. Fraser, Esq.
D. Forbes Angus, Esq. Colonel Henry Cockshutt need certain goods, but will not buy when conditions arO:.' 4,ý,

Win. McM"ter, Esq. J. H. Ashdown, EsQ. so uncertain. Assuming that the individual's consumptioil
of food and elothing and other commodities that go to make.ý

HEAD OFFICE: MONTRER up his necessities are constant, what he will not buy for

General Manager-Sir Frederick Williams-Taylor the next six months he will be compelled to buy during tlO
next six months following that period. The sum, in total

Throughout Canada and Newfound- is the saine. If the consumer knows that lie will ineet-

Branches and land-Also et London, England stable conditions throughout; 'lie will maintain his pur-
Agencles New York, Chicago and Spokane In n

the United States and Mexico City. chases in the aggregate on a constant basis. It is this ebb

and flow of commodities that must be stabilized, and at

À CENERAL 8ANKIN8 BUSINESS TRANSACTED this juncture some government fiat or arrangement shoulci

D. R. CLARKE, W. H. HOGG, bc provided for. This illustratiou may be amplified to Îli-

Superintendent of Manager elude the retailer, the wholesaler, jobber and manufacturer,

British Columbia Branches Vancouver Branch and to extend to all classes of business endeavor.

Vancouver In the meanwhile and until business has been

establighed on a basis of confidence it will be necessary for

each business man to adjust himself on a day to day basiO

and to do business on the plan of hand to mouth until th6

situation bas so cleared that he can, with confidence, make

cýommitments and planfor the future on the basis of after-The Royal Bank of Canada ý
INCORPORATED 1860 war trade. We think that, during this period, the average

capi giSs-ed ......... ................. 25,00,0 business man who has purchased Victôry Loans will Col"

CapiW Pald Up .............. ........ 14,000,000 gratulate himself on his business sbrewdness (without pIROe

Res«VO and UndivJded Prloffts ............ 15,000,000 ing his purchases on patriotie ground) for having done SQ' Ï

TOW Afflts .............. ...... ................ » .... 365,000,000 for they will prove a sheet anchor during the pdouX à

disturbed conditions that must ensue in the immediOte"'Il"
HEAD OFFICE, MONTREAL future.

Sir Herbert 9. Ho BOARD OP DIRUCTORS. We think that in many ways British Columbia is. in
Presldent B. L. Pease, Vice-Pregident and

Man. Director là. P. B. Johnoton, MC., 2nd Vice-Pres1dent
Jas. nedmond A. J. Bréwn, MC, strong position to, readjust itself to and to take advaiitA9ý",-4,

D: M Billott 
of after-war conditions. The wqrld is short of lumb t

G IL crowe W. J. Sheppard C. C. Blackadar
C. S. Wilcox John T. Roas .ýu1t

Hon. W. H. Thorne X EL Dyment R. MacD. Paterson copper, silver, lead, zinc, gold, flsh food and agri
C. P. Neill W. H. MeWilliamis

Zu£ýtp."b Ont». Sir MortInier B. Devis produets, the production of which in British Colu bi

so, well favoured. 'Whether the product of the lumberOFFICIERS:
EL L. Paaae. M ng Director

C. ML Neill, Genéral Manager. Y".. Sherman, A801L Gen. Mgr. is to be sought from devastated France or Bellgiuln..

M. W. Wilson, SuperIntendent of Branches, 
re

Britain or Eastern Canada, or the prairies or the Midi
MO Urma« wett àbftlb*tM 1%»Uh tb4 W«$tm Xemimphm

States,'there cannot help but arise at some future P ýVei
he pe,,

C14XADIAN BRANCHES 
W

143 Branches In the Provinoe of Ontario a demand which will take the entire product of the 9eý

si .. Il :: euebec vince. The supplies of copper, zinc and lead are so
19 Id ew Brunswick
54 Nova, scetta that all that the province can produee of these meW'g Î.

& Prince Edward Island find a market at profitable prices. All that we can prod-

go Id Alberta
2s Id M"Itoba in foe whether from the field or the sea, will be needed

87 " Saskatchewan
41 Il Brltigh Columbia the next two years. Theze and our manufacture of

OUTOIDE BILtNCHM articles will flnd a market at our doors. If with 4ome

8 llmuee$ In NeWfoundland sight and enterprise we look beyond we may wel.1 layýý
47 Id West >41es
9 Contrul and 0*ûth Amorim hasis for future developulent and prooperity that mal

10" 'hat we anticipated in preý-výar daye.
014 IL 0. 9. tainiy surpass W

saw, ,gr *Umùr-ocmw wünffl »à 004M demands and the &Murance that out

M£VM BRANCffl IN VANCOUM building industry win be maintiinèd through (lave

%mm P. V2&00#Xý mot. orders: for a emoiderable period.izi the future we m»Y'ý

Illéom 00- ci= M, M »», AML àqm. what in immediately Ahead with rémonablob dAgm

vàsoouvte *»M" iltiranee prmded we un common busineu amu and-,
mon. butine» prudenee.
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The appendix also contains papers by Dr. Gilbert and .0
John P. Babcock on the salmon fishéry of the Fraser. Dr.
Gilbert, in dealing with the present conditions and the fu-
ture prospeet of the sockeye salmon run to the Fraser,
traces the history of the marked decline and submits dataBA N K IN G to show that the first serious damaoe %vas donc to the sock-
eye run in the cycle of 1897-1900. During that period the
pack in the three small years was double that of formerSER V IC E lean years and that the increased catch necessary to pro-
duce it depleted the spawning reserve seriously, so seriouslY
that, in the following cycle, 1902, 1903, and 1904 the pack
was eut in half and the spawning beds in those years wereWith branches in every but sparsely seeded and in succeeding lean years it suf-

important city and town fered still further reduction. The- pack in the three leait
in Canada as well as in years never again equalled one million cases, nothwith-

Great Britain, the United standing that with each succeeding year the amount Of
gear employed was increased by leaps and bounds.

States, Newfoundland Dealing with the run in the big year of each of thO
and Mexico, this Bank is four-year cycles he submits that itýcould not bc show,4

in a position to afford prior to 1913 that there was any impairment, but in that
year the accidental blockading of the Fraser Canyon above

you a banking service Yale prevented a large seeding of the upper spawning

that i& second to none. beds. The result of this blockade was conspienous in 1917
and demonstrated that it was a distaster of the first magniý..
tude. It destroyed the big run for all time, unless extrae
ordinary measures are taken to restore it. The big yêarý

TIRE CANADIAN 13ANK % lie says, must now bc areanged in size and importance with
the "off years." The facts with which we are confronteil

OF COMMERCE he states, are (1) "The three off years -ýery seriously iTuý
paired, with an almost certain prospect of worse to cO.-Weý

Head Office Toronto and (2) the big year of which we have principally rePf
heretofore, a thing of the past. Nothing short of heroic

Capital, $15,000,000 Reserve Pand, $13,500,000 remedies can restore the Fraser to even a fair measure Of

Total Assets over $344,000,WO productivity. Yet the spawning grounds are uninjured'
and unsurrounded by any large population of either IW
tives or whites, and the river channels are unpopulated. '11le
fields are as ready as éver for the harvest. We need but
to spare the seed." j

Dr. Gilbert states that the one all-important reniedl
THE for the exieting situation ils to permit more fish-ma«

HOME BANK OF CANADA 1854 more fisli,-to escape capture -and become spawners. Untl',
Xead O:Moe: Toronto adequate measures are taken to that end it is usele" tQ

itmacaes and connections throulmout C"aiLa diseuse any minor remedy. To hope for results large qualk
GenerM Ilankl- 13noIX«o Tra»&Cte& tities must be dealt wit.h. If the Fraser were a priv e

SAVZXGS 1)13PAIMTMENr monopoly, to, bc henceforth wisely handled, it woul
raterest P" on d«Ponits of $1.00 a" upw»x".

79ACMONAZO, be promptly closed to commercial fishing.,for a. te
ffl Itantiffl 3t.'Wmt Vancouver, 13. C. years, and the entire run-now so sadly dwindle

cated to purposes of propagation. He advocates, that 010
should be donc for at least one cycle of four years, and
results carefully noted by a continued study of the spa*le'-
ing bed. Owing to, the forethought of the Provincial PÎ8*ý , 1

ery Department there now existe adequate data, for a ô0e1ý" ILLOYDS BANK parison dating back to 1901. "No oiher sockeye strew, -
has received such close and diserinÙnating study
consequence thère is now ample information to juïge WW1LIM ITED: aeeuracy of a remedial measure adopted. If the river" J*,

E D ëlosed to all fishing for one cycle of four yeairs, it
Head Office: 7f, 'LOMBARD STREff, LONDON, LC. 3. (Continued on page 10)

CAPITAL SUBSCMED £31,304,200

CAMAL PAID UP - 5,I(M,672 ESTABLISHED 1873

RESEM FUND - 4,000,000 @M e Standard Bank of C ana& .:".:","",.,
DEPOM &c. (Dec., 1917) 174,697,94.5 HEAD OFFICE: TORONTO

ADVANM &c. de. 61,466,709 125 BRANCHES THROUGHOUT THE DOMINtÔNý

THis BANK HM NEAItLY 900 OFFICEÉ IN
sp«W B"kbg Fadfitus f« iduchants,ENGLAND ANI) WALYM

CdmW ud yudp Dqwmm- 17, C=h& Lmdm LC 3. mmeuctw«14 Ag&

Lgmim Apwy of the IMPER1AL BANK 011 CANADA.
A SAVINGS P£PARTMENr4ý AT EVERY I3RANW4,'Çý1

Tu Atour of F«dp ud CoknW Bmb is udutùm
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this Journal arao ffered through an
c~h is open to subficribers a.nd the
Lout charge, for detalled information
,alo Qindustrlal affairs or iinsttutions
fice of British Columbia. Wherever
)these inquiries wUi be made through

inquirles are not of general Intarest,
by letter. W. tik tbe.t ire can

hat the opinions exproessed will be
t1ie, and that all staitementg il b.
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Recent Annual Reports
Annual Statements Filed with the Registrar of Companies, Victoria, B. 0.

LYNN CREEK ZINC MINES, LINTITED (N.P.L.) WESrERN CANNERIES, LIMITED

Rogistemd Office: 25 Eleventh Avenue, West, Vancoupver, B.C4 Registered Office, Kelowna, B.C.

Balance Sheet as at January 31, 1918: Balance Sheet as at June 30, 1918:

LIABILITWS- 
LIABIDI'nES-

Okanagan Loan'& Prud. Trust Co., Ltd ..................... 20,000.00
Capital authorIzed, $2,000,000. Bank loan ........................ ------ __ -------------------- 798.74
Capital pald up ...................... ......... ...................... $1,145,105.00 Open accounts .......... ------------------- ............................ ...... 1,725.67
Bills payable and accrued interest _ ....... ................. 12,541.05 Taxes and Loan Interest account, but not due.-.. 284.0$
Sundry creditors ............................. ........................ ..... 682.89 Claim s accounts .-, ......................... ........ .......... » 1,621.67

To'tai $1,158,328.94 Capital authorized, $50,000.
Capital pald up ..................... .. ........................... ........ 25 , ooo.00

ASSETS-- Surplus account ............................................... « ........ ..... 12,537.40,
M ineraI CIaim s ----------------------------------------------- .......... $1,072,790.15 $
D iscount on ShareB .. ---------------------------------- _ ............... 67,332.90 Total ............ ............ ....... ...... .............. _ ..................... 71-977.46

Expenditure to date ...... ------- «.ý ---------- ---------------------- 18,205-89 ASSETS-
Acconnts recelvable ............... » .................... - ........ 6240.26

Total ....................... ------------ -------- ------------------------------ $1,158,328.94 Inventories , ..... ---- _ -------- ---- ».....-ý......ý ---------- ------- - _-ý-_. 20:514.0
Prepaid accounts ------------------ -------------- ............... .......... 1,025-14

GIDEON BOWER, Secretary. War Bonds --------- > .............. .......................... ............... 5'oo-00
Real estate, buildings and plant, Kelowna ..... ...... 29,056-2"$
Real estate, buildings, and plant, Penticton ........ 11,141.85

THE CROW'S NEST PASS COAL COMPANY, LIMITED --------------

Extra Provincial Total ......... « ...... « ................... ............................. $ '71,977.49

D. LECKIE, President
Head Office" 251 Toronto Street, Toronto, Ontario P. B. NVILÎLETS, Urectûe-..'.

Provincial Office: Fernie, B.C.

Balance Sheet as at December 31, 1917.-
SIDNEY WATER POWER COMPANY, LIMITED

LIABILITIES-
Bank ......... __ ........... .......................... ................ ........ 28,080.08 Registered Office, Belmont House, Victoria, B.C.
Accounte payable .... ..... ....... ...... ...... 141,878.69

.... -. 1 ....... .... 120,232.73 Balance Sheet as at Mardh 31, 1918: 3
Contingent LiabiUty and Insurance Reserve ....... -
Capital authorized, $10,000,000. LIABILITIES-
Capital pald up ........ --------------- ---------------- 6,212,666.66 Capital authortzed, $100,000.
Profit and Loos Account ....... ------------------- 381,013.15 Capital paid, up -------- ------------- ........................... « ... $

Debentures authorized, $15,000ý-î% Sept. 1, 19124

Total ..... « ........... ......... ...... ........ __ $6,883,871.25 Debentures outotandlng .......... ................... .. ................ 12,600-00
Accrued wages .... ........ -------- ......... .. ........ ....

Cash on hand and ln bank ------------------------------- ...... $ 28,726.27 Sundry wccounts payable ------------------ ....... » .............. »..

Acounts recelvable ------ » ------------- ................................ 300,210.46
T otal ......... ............. .............. . ................................

Inventories ----------------------------------- -------------------------- 247ý578.30
Securlties. and Shares owned ..................... -.... » ........ - 972,192.91 ABSETS-
Unexpired Insurance .... ......................................... 7,627.46 Real estate ......................... ................................ ...... ..... $ 1102.

mines, real estate, plant and equlpment, Poreman'a house ... ---- ------------- ------------ --- ----- ------------- - 400.0

legs depletion and depreciation reserve ........... - 6,329,540.85 Meters Installed ............ ................ «ý.ý ................ .....
Book debts --------------------------------------------------- _ ..................

Total ........ ........ « ...... ........... .......... ......... ..................... $6,883,871.25 Hydrants on hand ... ------- ....... « ...... ....... ................
Construction at valuation ..... ...... « ........ ... 32,458

ROBERT M. YOUNG, Secretary. Milltary Camp connectiono ............... .-.« .. ....... « ......... '50,

Unexpired insurance ............... ............ ------- ------- 6,

cash ....................... ..« .............. « ... ........ ....... ................ 410

PACIFIC LIME COMPANYy LIMITED
Commission ......... « --- ------ ----- ------ -------- ---- ...... ...........

Reglutered Office, 744 Hastings Street, West, Vancouver Profit and Loos account ................... ......... __ .........

Balance sheet au at November 30, 1917* Total ............ .......................... ............ ........ ........ « ......

IÂABrLITIEs- FuANcis à. oRurLLY, secr

Capital authorIzed, $1,500,000.
,--"Ital pald up .. .... ...................... - ...... -............. ... ... $ 999,525.00 SILVER SPRINGS BREWERY, LiMlTEýD
]Rerieme for bad and doubtful debts ...... 21500.00
Loan accounts ............. ------------- ------ ----- ------- -------- 123,911.69 Reglâtered Office, 306 Esquimait Ro*d, Victoria

sùndry creditors .................................................... 65,20903 Balance Sheet as at March $1, 19M
Proût, and Loos Account ........................... .................. 3,424:21 LIABILITIES-

TO .tal __ ... ..... ............. ...................................... .« ... - $1,184,569.83 Capital authorized, $200,000.

Aulylls-- 
Capftai pajd up .............................. ....... -......... .......

Llme deffl it ............... ..................... ».....i ........... .......... $ 784,5119.61, Bank overdratt ............ ......... ..................
Open accounts p&yaýle .. .......... .................. ... ....... ...

Clay laikde ..... ................ 5,000.00 Mortgage 8,00

Standing Timber ... ................ .. ....... »IDWOO 150,619

-Buildings, -plant and equipment ........ .................. - 139,099.» Surplus ................... ............... ................. .......... --- 1 1
Liventock and stable Implements ................... ..... .... 111815.00 Total ... ....... .__ ......... ....... > ........ .....
ablps at cost te date ..................... ........... 70,005.25
omeé rumIturs ..... ...... ............ ............... 758.81 'ASSETS-

at .ock on halid ....... ..... ................. ... ..> ........... ... . 12,848.30 cash On hand .............. . ....... ..... ....... ... ........

Unexpfted Insurance and Interest ........ 2,166.14 Bills and acwu. Ats

S=dry debton _- ------------------- ------ .. ..... «..., . l"'504.68 Stock on b»md ......... ...... .........

CMM M ha" ffl In bank ...... .......... .......... ... .... ... 407M Morses, wagong and MOtOrR

. ... ....... lAndg, buildings, MadwmSy, Me.
Proliminary Expensez .. ............ .. unexpi"d ingui-ance and M

eundry old acSunts of doubtttil veue
TOW .. . .... ...... - -------- 

..... ..

P. J. XAW, Total
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PROVINCIAL COMPANIES INCORPORATED

Establishe-d 1887 B. C. Properties, Limited, Vancouver .. ........... 35,000

Ecclestone, Limited, Vancouver ----------- ................ 10,000

PEM BERT O N & SO N Western Produce Co., Limited,' Vancouver ........... « 30,000

Moody Rolling Mills, Limited, Vancouver ............ 2(),()Oo

Excelsior Laundry, Limited, Vancouver ---- ---- 15,000

Bond Dealers Hemphill's Trades Schools, Limited, Vancouver 2()'000

Sullivan-Taylor lLtors, Limited, Vancouver .... 25,000

Pacifie BuMng Vancouver, B. C. Bush Mines, Limited (N.P.L.), Vancouver ............ 1,o00,000

Representativeii ASSIGNMENTS, CREDITORS' NOTICES, ETC.

WOOD, GUNDY & CO,, TORONTO Mary É. Spratt, formý erly Mary E. Rose, milliner, Kalu-

loops, has asigned to S. C. Burton, Kamloops.

Joseph H. Hudson, carrying on business of baker'at

Vernon, has assio-ned to A. 0. Cochrane, 'Vernon.

The General Administration Society
Assoclated with and under the same management as

Credit Foncier Franco-Canadien MOLSONS BANK ANNUAL REPORT

With full power to transact a General The annual report of the Molsons Bank, which
Trust Business

Head Office, Montreal printed on another page of this issee, exhibits remarkablo.

British Columbia Branch, Vancouver progress during the past year for this strong conservative;
A. 0. STIRRETT,

850 Hastings Street West. Manager. Canadian bankin- institution. If it is indicative, being thO'.

first of the chartered banks to issue a report showing 0011-

ditions of operation during the current year, it certaiei

The Toronto General Trusts corporation promises an active and prosperous year for oui Canadiail

chartered banks. The annual meetino- was held in Montresl
Atuets under administration : 1183,286,782. c 'bd

on November 

4th, 
which 

resulted 
in the 

election 
of

TRUSTEES EXECUTORS FINANCIAL AGENTS present officers and directors.
British Columbia Advisory Board: A. H. Macneill, X.C..

(chLirman) and Erie W. Hamber of Vancouver, and K P.
Bult&cbart and F. B. Peffiberton of Victoria- The gross profits froin the year's operations were, $712,-ý

BRITISH COLUMBIA OFFICE: 485 whieh is slightly in excess of the best year the ballié

407 Seymour Street, Vancouver, B. C. experienced during the boom time. This profit is nearlY

H. M. FORBES, Manager $100,000 more than in 1917 when the profits were, $615,515,

$582,357 in 1916 and $556,100 in 1915. From thi 's amouilt,

rSTATE AONJINISTRATION contingency account of $100,000 is charged off, taxes pai(l

la a business in Jtself. There lis a vital d1stiriction, between the amounted to $40,000, the pension fundtook $21,282 alad
truâteeship of an INDIVIDUAL, w1th whom It la but a aide
Issue, and the trusteeship of a TRUST COMPANY, whose busi- donations $15,000. The net profit froni operations is, there,

ness bas been specially organized and equIpped for the admin- .th
istering of willis and managing of estates. fore, $536,203 or 13.4% on the capital stock compared Mll

You are invited to write or call uPon us for particulars of 11.6% in 1917 and 12.7% in 1916. The assets of the Baulr'

Our expert service ai% Executors, Administrators and Trustees. early $12,-

The Standard Trust& Company have increased to $77,638,030, au inercase of n e25 00(00C'

833 Hastings Street, West. Vancouver, S. 0. 000,000 for the year and an advance of 1.
since 1914. It is assumed th at the y e;ýarkiib10'

growth during the year is attributable to financing 0ýý

Dominion Government credits rather than to extei1$i'ý«

Colonial T rust Com pany increases in commercial credits, although the latter
INCORPORATED 1901> grown with the growth of business. In distinctly

Reentered in the Province of British Columbia and Albert& ment credits the Bank has an item in its balance sheet
Solicitors introduciniz business to this 'Company are $7,857,097, whieh does not appear in previous reports.

retainedjil the profeséional care thereof. 'deposits the Bank has increased this item of publie liabilitri
An estimate of the Companys charges for acting in by the substantial amount of over $4,100,000. .1ý ýi ý1 -

any of its capacities -will be gladly given. The Bank bas continued to increase its financ
Head office: 1221 Douglas St., Victoria Cable Addrent., 'Conall? strength, and its liquid assets now total practically 60 .

of its total assets or about 579c' of its publie liabilities. Tble

Prudential Trust ý Company, Limited exhibition of strength should enable the Bank to *weather

Head OfOce, Montroal whatever storms may appear and previde a strong bulw£lr X

to Canodian trade. Mr. Edward C. Pratt, the ýgeneral

EXECUTORS, TRUBTEM, ADMINISTRATORS ger, and the Board of Direetors are entitled to the falicitt",

tions of the business community for the exhibition ôf.Py"ý"
RECZIVERS, LIQUIDATOR$p ETC. Ê' ,gress and strength which this old and conservative

alitigh colunuma 13much. Vancouvatý institution presents as itB sixty-third annual reportý

We »---- and Sell

Canadian Financiers Tmst Company imuy
luo«qm&ted jp07. Firat company, to. obtain RnistmU- Under Dominion Govemmént and MunitiDM Bonds

the B. C. Trunt Cbmpanlu' *et. (Certifloste Noý 1).
Exseutor, Admini tor Trurtee under Witte, Mc>rtoag» Mi%-

&Md Aulgnes. Fh«I Bond Department
Agent to a. r- muniolpatities. Agent for Réal Estaté and Col-

fection ci Rente. mourante and lnvowtmdont

ne Ff»tM" st W sàn1lirieds Invlted V*ncouvsr, BRITISH AMERICAN TRUST
"»rai M&mW*r, LTd4OL 0. K. DORRELL Phone Bey. IUO, 7821 Van"uvot and VM014*
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T1E1EýPROVINCIAL FIBRERIES REPORT FOR 1017
(Continued from page 4)

be known well in advance what the result was te bc, and

He BELLIRVIM [oc Lige the river and the soundeould then bc opened te restricteil

(Insurance Department) fishing, if conditions warranted, or, if necessary, closed fet

a further period of four years. This 'is, Dr. Gilbert statesý.

the only method by which the run of soekeye in the Fraset

INSURANCE can be restored with promptness and with any certaint2r

AND of success.

The present report furnishes much additional data;

Financial Agents that is of economie importance. It demonstrates in a praC1ý

Represent The Caledonia and British Columbia tical way the value of the work of the Department

pursued in dealing with the question'of conservation of

Mortgage Co., Ltd-, of Glasgow, Scotland our figh.

322 RICHARDS STREET VANCOUVER, B. C. POPULAR BANK OFFICIAL DIES

Ian Grant Forbes, one of the senior men in t e rnaln,.:.

office of the Canadian Bank of Commerce, on October 3

last, died of pneumonia at the Military Hospital at Te.;

Protection for the Farnily rente. He was in training as a'cadet of the Royal Flying.
Corps when he caught the disease that ended in his deatll11ý

has always been the primary object of Life ineurance. 0
Mr. Grant was one of the most popular young men in théi

Present day Assurance, however, has largely extened City, and his service in the employ of the Bank held hie
the scope of Its benefits. Not only as protection for others, 1 5

but as a method of providing for one's own future, the out as a young man marked with a future. Both as 811

Lirnited Payment Polieles Issued by The Great-West Life outdoor enthusiast and a devoted servant of the Bank d

cover every possible requirem-ent. Commerce, his death is keenly regretted by a large aný

Low rates and high profits to Polieyholders have given growino, cirelé who were happy te bc known as his friendsý-

the Company a business of over $155,000,000. c 1 of duty was strong in him, and, after seversl'

attempts, he finally succeeded in joining the Royal Air

The Great-West Life Assurance Co. Force and made such progress that lie was shortly te Pl ..

sent to England te complete his training. He will b«

Dept. "D. 42' greatly missed on the Bank's staff where lie was noted foËl

3l"d Omee: Winnipeg his ability and as a keen student of business and bankin9F1

R. P. RITHET & CO. LTD.
SUN INSURANCE OFFICE EstabBobed 1871

Wholesale Merchants, ShIpping and Insurance Agents

Oldest Insurance Company in the World Generai Agents for British Columbia for ÇWeen Insurance

.AGFNTS 
Company

Provincial Agents for National Firé Insurance CompanyL-,
PACFFIC BUILDING

PEMBLERTON & SON VANCOUVER, B. C. Wharf Street - - - - - - - Victoria, B. C.

The North West Fire lasuronce Comp
THE DOMINION OF CANADA QUARANTEE AND OF

Guarantee by
ACCIDENT INSURANCE COMPANY UrilON A88URANCE SOCIETY,. LIMITED, OFLONDON,

(The Oldest est! Strongest Canadien Cama4 Comp»y) ENGLAND,
General Agents, 1

BrltIeh Colurnbla.5ranch MACAULAY à NICOLLS ficGret«, Johnaon & Thomsi, LimiW, Vanc«m, B.C
Canada LIfe SU[Idlng, Vancouver Generai Agents

Fbacillc sidu., Vancouver Payne & Pitt#, Victoria, B. C.

LIVERPOOL LONDON BLOBE CANADA ACCIDENT ASSURAM ' CECOM
(Owned by the Commercial Union Ansura=e anyp

INSURANCE 90.1 LTD. Limited, ckt London, with &ëset% of over 1169,002,100î)

Fuileut facllittes for agents lnFlre, AuUmoblie and

FIIRE INSURALNCE &Il progressive Ineurance 1-Ines.

General Agents Branch Offices for British Coluxnbia sud Alberta

CEM L", ROUN8ZFZLL &.CO. 401-7 Bower Building. 543 Gral&rM* 9treet.ýVAXCOUVBB,

WINCH BUILDING, VANCOUVER, 8. 0. .0- W. Rose, Man«àr.
osou Adjusted and Paid irr Vancouver

ItA CANADL&W 001dPANY IFOR CÀNA.Dlàlir' Tke British Crown
TW Bd en Nomal Fife Insurance et

Head Office, Montréal A. S. MATTHEW & 00t W"f1ý Aton"* St. vthbpüw
AXMTO FOR B. a

Gencrai Agents, Provîne.s. of Or«Ilh. Colur4bia

Royal fiýàdgà%oW.. Co.pnoration, Lhah! P
Seymour olio
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Life Insurance Statitc n a
The efec ofepreeiato of sec.rities was partly off-Anayss o Wr Mrtlit-Fnania Efeo onAsetsofset by the hihriterest earnings seue on new invest-. .. .. . ... Cmpaisns-roabl Scia an EonoicDevl-metsa. NearIy afl liecmpan4e wer eýgrowing; their fundsOpmen, imceasing, and Vhey were maing new investmçnts fromi

Duigth~e past few years war iwortality lias furnished mionth to month. These new investments, together with the
a feldofnecssay bsevaionandstdy n te artOere-huyestnit of maurig nids cud he made at the de-~baervti<p ud ~d ou tê ~ precated pices an igher intres'o vi1b~

recet Nw Yrk onvetio oflif unerwrter ofNorh Mst companie; howver, considered it a duty to place all
AmercaHenr Mor, atuay an diecto ofthe ome ale funds in Government secuities, aIth>ough the in.

Lif Inurace ompnyandpreidet o th Acuaral eret rate was less than th~e avyerage rate earnied on other
SocetyofAmeica daltwit tis bet in a ihyi-ivestments. Apart from this cosdération, it followdteretingandvalubleaddrss.Aîte pontin, ot tht tafater the war, wbeu monetairy affairs 'resumed tei

knolegeof heeCctsofwa onlie nsuane as til ormial balance, the enhaned alu of imve tat made
meage a reard facs, r. oirwen on o sy tatin uring finies of wieerta*inty would offset the deprecation or

substituting~~~~ ~ ~ ~ ~ scetfekoldefrimrsina h oses, on investments made prior toth war.

minng remum fo wajnurace,(a th nube of me Psition t<> met djixstment atrhe war. The systexu
actall fihtig; b) he umbr f csuatie (dath an ofamrtization already mentoeDa an important~ saf e-

Mosto teecopanies caed da resnbis amo of fe
expsues nd. asultes o s o spaat an aalye a supls;'many COud witli advanagecryaltl oeinotait byth flloin, lases-ifanry atiler, av-esecall i vew f hedefrrdoivien dstrbuio
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against a very successful flotation, and he fully expected
that the subscriptions this year would surpass those of 1917.
The Eagle Star and British Dorninions, for itself and its
constituent companies, has subscribed for $200,000 of theLONDON 51JARANTEE AND Loan.

ACCIDENT C-OYO9 LIMITEU RECENT FIRE LOSSES

Recent lire losses reported to Superintendent of Insurance,
WRITE Victoria, B. C.:

Nakusp, Sept. 17-Edgewood Townaite; owner, W. J. Banting;
occupant, Postmaster and storekeeper; frame dwelling, P. 0. andFIRE INSURA N CE general store; value of building, $8,000; insurance on same, $2,000;
value of contents, $6,700; insurance On same riot stated. Total

FIDELITY GUARANTEE loss, $14,700. Cause unknown; Incendiarism suspmted, Union of

ACCIDENT and SICKNESS London.

Castlegar, October 6.-The Edgewood Lumber Company; saw
PUBLIC LIABILITY mill, boller bouse and dry kiln; value of building, $16,100; insur-

AUTOMOBILE ance on same, $7,364; value of contents, $83,250; Insurance on
same, $28,634; total loss, $99,350. Cause, fireman using light fuel

TEAMS to get up steam ln baller and sparks from lire flew Into the fuel

ELEVATOR bin, igniting same. Acadia, Agrieultural, Alliance, Boston, British
& Canadian Unýderwriters; California Fire Association of Phila-

COURT and CONTRACT BONDS deIphia, Imperial Underwrlters;i Liverpool & London & Globe;
New Hampshire, Phoenix Assurance and Queen of America.

,ranbrook, October 15.-Lumsden Avenue, owner of building,

BRANCE OFFICES IN ALL PPLOVINCEZZ John ýReld; owner of contents, Eugene Elgee; frame garage; value
of building, $750; value of contents, $350; insurance, nil. Total
loas, $1,100. Cause, incendiarism.

Vancouver, Octcber 2.-1046 Granville Street; l'Albanl
Head -Office for Canada TORONTO Rooms"'; owner, W. A. Clark; brick rooining house; value of huild-

General Manager for Canada: GEO. WEIR lng, $60,000; dnsurance on same, $40,000; value of contents, $25e
000; total loss, $2,100. Cause, overheated furnace. Sun and Pùoyal-

BRITISH COLUMBIA LOSSES SETTLED IN VANCOUVER exchange.

B.C. Rep.-J. H. WATSON, Ins. Agencies, Vancouver Vancouver, October 15.-112 Cordova Street; owner, eL IL
Wallbrldge; occupant, A. D. Gunil & Co.; three storey brick stores,,

value of building, $20,000; lnsuraii-ce on same, $13,000- value Ot

30MO6 ROGERS BUILDING, 470 GRANVILLE STREET -contents, $67,500; insurance on same, $53,100. Total lois, $372.70-,

VANCOUVER, B. C. Cause, gas burner inBufficiently protected. Quebec, Hartfor4.

Connecticut, Westch-ester, Norwich Union, New York Underwrit-

ers, Niagara and Fireman's Fund.
----------

Phoenix Assurance Company ILImited

MARINE INSURANCE FIRE AND LIFE
General Agentt

AUNA INSURANCE COMPANY of Hortford,.Connecu(mt CEPERLEY, ROUNSEFELL & 00.

Winch Building, Vancouver, B. C.

Cash Capital ............. » ...... $5,000,000.00 Louez Adlusted and j>ald In Vanceu"r

Total Assets .................... 29,852,185.82
Surplus to Policyholders 13,561,967.69 Montreai Halifax Toronto Winnipeg VaýGouV*,r

VANCOM ulanct MD VM AOCY, LM DALE & CO., LIMITED
W. A. LAWSON. Mau@4ini Diract»r

British Columbia Agents: Marine and Fire Underwrïters

Telephone Seymour 7540 Vancouver Block 107-110 Paolfle Suildlnd, 744 Hattlegs 4t. W.

Vancouver, B. 0. Tolophone Seymour 32e2 VANCOUVER, a. C.

UNION INSURANCE SOCIETY OF %f
Loiidon Autirance Corporation CANTON, LimITED

Incorperated 1720.

MARINE DEPARTMENT FORE
Insurance effected un Huit&, Carg»&, Etc., at

Current rate&. MARINE. à
AUTOMOBILE'

B. V. wrNela & cal, illmTIRD
WESTERN CANADN eÈANCH

C*noral Agemb for IL C.
Sffll$ Yorkshire C.

C. vieTORIA, 9. C, Tblephont Seymour 610, 0. R. Éfderton, litt, ftéh M ;xr4st
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MR. GWYNN APPOINTED LIQUIDATOR

lut CANADA PERMANENT TRUST COMPANY Mr. J. C. Gwynn, Registrar-General of Titles in the
whIch la under the zarne direction and management as the Provincial Government, bas been appointed liquidator of

CMADA PERMANMT MORIGAGE CORPOMBON the Dominion Trust Company by Mr. Justice Murphy, ig

will be pleased to serve you In any of the varlous capacities in succession to Mr. Andrew Stewart, who relinquishes his
which a Trust Company may be of service post to take charge of the New York office of Messrs.

IT IS EMPOWERED TO ACT AS
Exoecutor or Trustes of an estate left under W11L Marwick, Mitchell, Peat & Co., witli which firm he was coil-
Adininlatrator
Agent for Exoeutors or Administrators. nected in Vancouver before he was appointed liquidator.
Trustee under Trust Deeds, Marriage Settlements, MIndow- Mr. Justice Murphy allows an interim salary to Mr. Gwyzin

ments, etc.
Finikncial Agent for the Management of Prôyerty, Collection of of $500 per month from the first of November.

Rents, DtvIdends, Coupone, or other 1wome, or for the
investment of Moneys, etc.

Guardian or Trustee for the Estates, of Minars, etc.
CommIttee of the Estate of Persona mentally afflicted.
Trustee for Bond Issues. MR, C. P. bnLLAR TAKES UP NEW DUTIES
rransfer Agent and Reglotrar.

AIl Interview@ and correspondence confIdential
HEAD OFFICF-TORONTO Mr. Charles F. Millar, who has been for the last f ouýr

BRITISH COLUMBIA BRANCH. years associated with the liquidator of the Dominion Trust
432 Richarde Street Vancouver Company, has severed that connection and will resume ac-,

Manager, GEORGE L. smELLIE tive duties as President and General Manager of Sèaport
Agencies, Limited, Canadian Bank of Commerce Chamberso
corner of Hastincs and Granville Streets. , Mr. Robert

THE CRÉAT WEST PERMANENT Stark, manager o7f the Seaport Agencies, is rapidly recoY-

LOAN COMPANY ering from a severe illnes.

Paid-up Capital ----- «-» .................................. $2,410,925.31 J. COUGELAN & BONS GET FOUR SHIP CONTRAO"

Reserve ------ ».» ............ ----- ----------------------------- 685,902.02 The Dominion Government has signed a contract witli

Assets ...... » ........ -........... « .................. ....... « ..... 7,426,971.18 Messrs. J.,Coughlan & Sons for the construction of fout
steel ships of 8,100 tons dead weight capacity at the prie6

4% Paid en Deposita witb&awable bY, Cheque. c
of $198 per dead weight ton. The design is that of thu.

One of the best Authorized Investments for Trust most approved British standard freighter, two-deck type.

F=ds is éur 51/2 per cent. Debentures.

Head Office : WINNIPEG SOUTH VANCOUVER TAX RECEIM MROVIS

Vancouver Office : ROGERS BUILDING Total receipts of the Munieipality of South Vanco4v2t,

R. J. POTTS, Managar. for the first ten months of the year 1918, compared with tllO
saine period for 1917, are as follows: General taxe4
$532,796.06; school taxes, $67,808.12; water rate, $75,448,35ï
sundries, $26,747.78; total, $702,800.31..For the ten months of 1917 the corresponding flguree

The London àuurance CorMratÏ()]M are as follows: General taxes, $466,973.20; sehool taxe»ý

raid $7,600,000.00 grosn losses arising from the San $59,318ý water rate, $63,429.91; sundries, $27,296.41; tote
rMnelaco conflagration. This la a much greater amount than $617,017.58.
pald by any other coinpany operating under a single name In

this or any other conflagration and stands without parallel In

the Élatory of b>wurance The Honourable John Hart, Minister of Finance, b0-ý
announeed that the Provincial Oovernment has decided tý
invest $564,000 in the fifth Victory Loan. The Provin'eW,'ýýLaw Union & Rock Insurance Co. Ltd 41111Government now holds war bonds to the extent

ha$ the largeât excess of assets ov- liaýbuition IN CANADA $1,174,500.
of any fire l"urancé company in the worl&

Tbe Privy Ceuneil bas recently handed down a deci-MiID4,, Ï"PJCHM., AKROYD & Wl of
&OSE" that William R. Arnold, late managing director

Dominion Trust Company was a suicide; the liquidator
1396 

9
the Dominion Trust Company loses his contention.

ne Uomm stireet amount involved is about $225,000.

London & British North-Amer"Ica
ompany, Limited,

North Britleh & Mercantile Inguranc* COmPanY
1. Ken Iffoulpte, Gýý Mmag« and

Hartford Fire I»uran" Gompony.

Fall weather bas arrived, whieh meam Gr«WW LOANS--IN&URANCE-ESTATE MANAGEMENT

streetig. Now, of ail timels, your car should be ffly London Buildlng Vancouver, e

peetected against accidents. The Policy we Bell, id.
sumdý to ame.

Automoblie Insurance
huurànce - Egates Mamqed we =intain a specw depanment 'for thb rém

tniaurance an4, PAY cur lestes Ipromptly finim thit 0«,0*

807mour atmm Why net awl] youroëff Of Our eervlc*f

S"nau 7370 MACAULAY NICOIeLs
7'44.Hantinge Street WOM
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The Giranby Consolidâted Mining Annual Report
Resuts or eatNot s Fvouabl a a Yeur, But Still already been pýaid L1t was not neesary for the CompanySho Cosidrale rogessan Proft-Coke Plant tu to do any finaneing on thisacc~ount, pro'vidiug, for pay-Be i Opeatio on ew Yar-Mnagig frector Syl. ments as they arrive from available funds in the nCompany'a*

veste's Reort.treasury.
The annual report of th ranby Cosliodated i4 i Mr. Sylvester surmuarizes outstandiug features of theSeting & Power Cmayfor the year ndlng Jw'e 30th, year's operations in part as Xoflows:1918 isat j1wnd. Although~ it does not show up toth re- Developmnent wrk at ail of the mines bas been our-makbefnnia tanet of he previous year i tailed conside l because of lack oif labour, thoughnevethelss ehibts averysatifac orycodition and enougi <diamond dilling and otiier ~Work bas been carried onshwsmnigprores in i field of opertou. to develop ore for th~e immediate reqieents of shipmenta,The gross prft fo th ielya r 45129a The effects of the coke shortage on the operation o*fagai Phoenx andGrn 'uFp$s, referred te in last year's report,d -raei det essene prc for copper as established. 4Qntiuued te neoitul p e1eeme~me

by he nitd Sate Goernentandalsý t th inreaed hat time, bowever, no fnrthar trouble was experieueed, andcot n atrilsan sppie ad a sih incres in wages eek onue as~ usa or tebalance of the fiscal yeu.oflaou. owihsaninrths eceaein cross profit In this c etionit is well o epnmidthat ththeComan ba cargd tomtheyers peatisfor 14d Phoenix minecanot be depned upon for a very regu-depecitio o eqipmnt deleton f re and, ondin-la tonnage, and 4cUs8q~uently profit, though it is the expeetees ad xtaodiar epese te umofnoles ha ttion of those in hrg f h opr &i a Phoenix a 1d$3,1410 aaist smiarchrgeofth pevousye f rad Forks that tywll be ale averagean output

thegret dffeenc ismad upof chrgefordepetin o lhpments frenm the Midasq iehv ee eyirg

ore and wh eh he ire tor th ugh thefin e h d a riv d u ar n a cou t o the difi cutie in sec rin redi a an
to ecde on th s l rg q esio an t ey ar t be co 2 ep nd ble tr ns or at on, an a a re ult no m ch pr fi
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Westrn PwerCompayof grdeor o the Hidden Crek Min, as weUl as to otbe
ores hich igtbc ade tributr oAyohv e

______in ti research wQyk
It is a pleasure to refer agi tbis year to theher

For co~-operationu of your employees in coniitioxi with sft
ft work ad ther genal dispston to opea wt

Power,~~~~~ ~~~~ HetadLgtR ts teC any's exemtve staff in betrn thsu'r own w

you tbat the liheral policy whieh has bee adoptdb he
Appl CONRACTDEPATMEN Comanyinaig with is mployee hl ecniud

Carter-otton Bildingand that ey.iy effort bc ad to a to the cofr n
welae of th~ee epoedby th omay

The provincial govrmn a pon r Wese
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Forest Surveý of British Colunibia
Completed

Commisison of Conservation HasýFinished Tremendous
Task-Imtnensë Forest Area in Province Although
Twoý-Tbàrds of Acreage Once Forested Has Been De-
stroyed by Fire-Billions of Cords of Pulpwood Ma-
terial.

The exhaustive investigation of the forest resources of
British Columbia by the Çommision of Conservation, ex- M olu$ CIGARETTE
tending over a period of three years, discloses the fact that
of the total land area of the province, 355,855 sq. miles,ý
approximately 200,000 sq. m. is incapable of producine
forests of commercial value. About 145,000 sq, m. lie above
the merchantable timber-line, and on 55,000 sq. m., though
below timebr-line, the soil is either toor rocky or wet ' or the Gffie the greatest enjoVment
forests have been so eompletely destroyed by fire that there
is no hope for the natural re-establishment of forest con- and are the exclusive smoke
ditions for centuries to come. Of many clubmen.Of the remaining 155,855 sq. m. which is capable of
producing forests only about 28,000 sq. m.-less than one- l'hefifth-carries sufficient tim'ber to bc elassified as statutory P are in great demand ai
timberland. (The Land Act defines "timberland as that the hest clubs leading hotelswhich, when situated west of the Coast mountains, earries
at least 8,000 b.f. per acre; when east of the Coast moun-
tains, 5ý000 b.f. per acre.) In the interior of the province, and on the principal steam-
there areý areas of forest land, aggregating 23,800 sq. m. ship lines of the world.which, though not reaching this standard, carry between
1,000 b.f. and 5,000 b.f., part of which may bc utilized. Only
very meagre data have bëen obtained, as yet, as to the area
of land whieh. can bc used for agricultural purposes. It ----------
appears from our forest land classification that somewhat
Over 5,000 sq. m. is grass land or very open forest, some of
whieh is suitable for cultivation, but the greater proportion
is of value only for grazing. In addition, there isi perýaps,
£rom 12,000 to 15,WO sq. m. cleared or =der forest whieh
is, or may be more valuable for ggriculture than for forest accompanying table indicates the composition of the pres-production. Deducting this potential :agrieultural land, ent stand of saw material. 1
Ray 20,000 sq. m., from the land capable of producing com- It will bc seen from this that, of the species which aremercial timber, there is 135,855 sq. m. of absolute forest u8ed in the manufacture of pulp and paper (hemlock, bal-land which should be devoted permanently to forest proý sam, spruce and cottonwood), there is 170 billion feet,duetion. equivalent to 243 million corda of pulPwood, which may beThe timber -on about 100,000 sq. m., or two-thirds of the increased to 250 million corda by utilizing smaller-sized.< land once forested, bas been totally desiroyed by fire, and timber. In view of the fact that the limited supply ofover balf of the remaining 55,855 sq. m. bas been rerý puipwood is becoming a very serious matter in easternýiously damaged. Using the timber still standing as a basis, North America, it is, of interest to know that so consider.it is estimated that the province bas lost, fhrough forest able a supply may be ubtained in British Columbia.ares, at least 665 -billion feet board meagure. When one The estimate of the forest resources of the provincWconsiders. that the total stand of saw material in the whole Subinitted in the report of the Commisison of ConservationDominion probably does not -greatly exceed- this amount is based on a much higher percentage of detailed timber110w, the seriousneSs of this loss, which can be attributed cruisers than. any forest report of a similar nature hereto,,-largely to. publie careleqness, becomes apparent. fore issued. It is believed, therefore, that the information

The total stand of saw timber and pulpwood material, týî11lbe valuable, not only tq the governments, which control
British Columbia, as aseertained by fhe survey Of the 0,est Doli-cy in the province, but also to timber owners

ýffloMmisison of Conservation, is 366 billion board feet. The and financtial intûrests, on whom the deyelopment of in-dustry so largely depends.-R. D. C.
SAW TWER IN BRITISH CoLùMBIA

cý COAST
SPECIES Million INTERTOR TOTAL

ft. b. Million Million
measure per ft. b. per ft. b percent. measure cent.W-eut. red cedar .......... ------ ...... -..... «.. meaSure cent.......... » ........... 59,000 27.4 18,019 13.2 77,019 22.1'Douglag :flr --------- ....... 64,000 29.4 12,573 9.2 76,573 21.8îiý ..............ý%rUee* ..' _ ... 14,000 6.7 58,375 42.8 72,375 20.6'W est. heîý ýï« .... ......... .......... ....... ............................ 52,000jhýb 24.6 12,164 8.9 64,164 18.3w nt ............................ ; .................... _- ........I"Lodgepole pine ......... 19,M 9.2 13,888, 10.2 32,M 916...... ............... ... 20 .1 12,130 8.9 12,150est. yellow pine ......... ............ ....... - . ..... 8.54,208 3.1 4,208ellow eypreu .......... * 3,706 1.2.................. .......... 1 .............. 

alm oestem larch .............. ............... .......... 13 1-1
ite pine i ....... 31152 .9l'ice 1,617 1.2 21717 .8.. .................... 400 .2 .2272 672 .2

100.0 136,348 100.0 849,568 100.0
]Dnplmuti âpruce* infte ergot »d black,$Drau.
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Mining Throughout Britis'h Columbia'
Recipts at Trail-Coal Returns for Nine Months-OnoW- company's mine at Michel, 1918, 157,290 tons; 1917, 76,054

storm Group to Be Diamond Drilled-Voight Property tons; Corbin Coal & Coke Company, Corbin, 1918, 95,511

Sold to, Consolidated-Mining Notes. tons; 1917, 57,348 tons.

Mine. Location, Tons. Nicola-Princeton Field: Middlesboro Colliery Coin-

Bluebell, Riondel --------------- » ------- » ----------- __ ----------------------- 121 pany, Merritt, 1918, 79,542 tons; 1917, 57,860 tons; Fleming

Bell, Beaverdell ..... ».-».ý ------- ------- «« ------------------ ----------------- 36 Coal Company, Meritt, 1918, 22,451 tons; 1917, 7,439 tons;

Centre Star, Rossland ....... ------------- ----------------- 877 Merritt Colliery, Merritt (company defunet), 1917, 9,315

Couverapee, Field .« ------- » ------- ------- »ý--ý --- 65 tons; Columbia Coal Company, Coalmont (new mine), 1918,
............ 2,985 tons; Princeton Coal & Light Company, Princeton>

Binerald, Salmo ...... « --- « ------------- ....... ------ 107
Emma, Eholt ..... ...... ---------------- _ __ -------- --------------------- 207 1918, 31,688 tons; 1917, 31,544 tons; Telkwa (new mine),

Highland, Ainsworth -------------------------------------------------------- 88 1918, 150 tons.

Iron Mask, Kamloops --------------------------- -------- «.» --------------- 112 The above figures for the com'arative periods consti-

Josie, Rossland ----- » ---- ».ý ---- ------------------------------------------------ 480 tute a ton-nage for 1917 of 1,731,485, and for 1918, 9,986,673,

Mandy, The Pas ------ «..-ý -------- ».ý ------------------- ------------- 148 an increase over last year of 255,188 tons.

Mountain Chief, Renata ------ ------ » ---- 157 The Victoria "Times," under recent date, says:
No. 1 M ine, Ainswotth ----------------- ---------------- ------ 119
North Star, Kimberlay ---------- --------------------- 176 According to au announcement made by the Hon. Wil

Paradise, Athalmer ------ -------------------- « ------ » ------- -1 ..... 1 ... » ... 76 liam Sloan, Minister of Mines, the Snowstorm Group, which

Queen Bess, Sandon ... « ..... ........ ».ý --------- 36 comprises five highly mineralized copper-silver-gold elaims,
situated in Highland Valley, Yales District, will be pros-

Retallack, Retallack ..... «.».ý-,ý ------- ------ « -------- ------- 35, pected.by the Provienial Department of Mines by diamond
Reardon, Olinée, W n . ........... __ ------ ----------------- ».»ý--ý ------ 92
St. Eugene, Moyie .......... -------------- «..ýý --------- --------------- 39 drilling, uinder the ternis of the Mïneral Survey and Devel-

Standard, Silverton ------------------------- «______--:ýý_-« -------- 271 opment Act. Tenders are invited for ten thonsand lines!
£cet of drilling, more or less, thus allowing ample margin

Sullivan Zinc), Kimberley .. ............... « ------ _ ------------------- 3,90VQQ for the definite proving, or otherwise, of the ore body gen-
Sullivan (Lead), Kimberley ............. » .. ....... ....... ---- 563
San Poil, Republic ......... « ... ---------------------------- ------- 653 erally believed to exist.

Sally, Beaverdell .. ....... «..ý ------- ----- ».ýý ------------- --- _ ---- ». ... 6 Before deciding on this step Mr. Sloan bas had thO

Van Roi, Silverton .. ............. » ----------- «« ... ...... ..... » ------ « ------ 94 property inspected and reported upon by the best engiýa-
eering authority. Among those who have expressed thû

Total --- « ................... ...... 8,516 opinion that the Snowstorm Group is a good, prospect and'

In a comparative summary of the coal production for likely to ) prove a valuable asset to the Province, with furý

the Province of British Columbia during the first nine ther development, are R, W. Thomson and P. B. Freeland%ý

months of 1917 and 1918, autherized for publication by the resident engineers, with headquarters respectively at KaMý
loops and Grand Forks. Their views are supported by "Wilý

Hon. William Sloan, Minister of Mines, an increase in ton- liam Brewer, now resident engineer, Nanaimo, whose repoe
nage for the first three-quarters of the present year over on this property appeaÉs in the 1916 Report of the BrÎtiab
the corresponding period of 1917, amountingto 255,188 Columbia Minister of Mines, and the late Dr. C. W. Drys 1

tons is reeorded. dale, formerly of the Geological Survey Branch, Ottwwe
During the period three properties have been aban- The latter, it will be remembered, did considerable surv«,

dôned, accourting for a combined decreue in the nind work in this Province and formed a very favorable opÜn.
monthg of this year reaehing 104,162 tons, while the fir' l of the mineral zone in whieh the clainis in question are
at the Jingle Pot mine in October, 1917, aecounted for a de- uated.
crease of 57,392 tons in âýàditîon. Mr. Brewer, in 1915, states..À'hat, after an examinati

It is satisfaetory to note, hôwever, that the larger oper- of the Highland Valley Camp, his conclusions were th4î"»ý,
ating companies have increased their respective outputs all écwhile there is considerable tonnage of bigh.grade bor0i;!ýY.1ýe
along the line. Proiiiiiient among the inemases is ý that of and chaleocite copper ore on several of the mineral
the-Crow's Nefft -Pas* Coal Company, at iti Coal Cree» yet the future growth and prosperity ai the camp wi

owed with an incnase of
mine, of 102,429 tous, elosely foll eventually, centre around the apparentl extensive boai

st 
'y

90,949 tons from the Canadian We ern Fuèl COMPanYs' of low grade copper ore. Systematiedly and thoron
Nanaimo mine, the ý Michel property of the Crow Io Nest to prospect and develop these déposits, di.amond drill
Pau Company coming in third with an added output for the ing would appear to offer more advantages.than the 40W
nine months of this year over last years three-quarters, of and more expensive method of Opening lup the milinier
81,286 tons. bearing zones by working openings."'I

The following figures gÏve the tonnage mined by the Tt is Mr. Sloan's hore that the diamond dri1l'-ývhîch
various British Columbia empanies, the location Of the has authorized will result in proving a large and rick wie ý
mine, output in the ffrat nine months of 1918 and the %amO eral area which has been lying idle for years and that
for the like period during 191V- direct outcome will be, an important addition to the

Island Fielde-,ýCanadian Fuel Company, Nanaimo* pl*ng mines of British Columbia.
1918, 563,605 tons; 1917, 472,6U tons; Canadian Colleries Asked whether any action bad been taken, by the
(Dummuir), 1àmiýed, Cümberland- 1918, 419,516 tons; rartment of Mines towards tbe diamond drilling

.1917, 387,172 touïs, the same Company"s mine at Extension the iron ore deDosits of the Province. Mr. Sloan d. t
(now worked ont and abandoned) - 1918, 17!3,429 tons; 1917, he expected to bc in a position shortly to call f
218»3 tus; 800th Wela9tut: 1918, 11,951 tous (new' ýor the drilling of one or mnre such J)rOperjj«ý
mine); Paci:fle< Cout Coal Mines, South Wellington. Five hundred tons Of Britilgh Columl)ia iron ore
(worked: out and abandoned) e 1918, 70,396 tons j 1917, 120e reached Port Townsend in tow of the tug'Emen, for mwý
448 tom; Britià *Iumbia Coal Mitdng Company, Eaiit the Trândale emelter. . This is the ffrst shipment frow,
Wellington. (Jbude Pet), 19U, 3,678 toue; 1917,-61,065 biz iron properties near Mong u the pacifie Great -
tue; Nanooe ; Colliery i Company. Nalifflue - 1918 ra 083 Roway.
.11)17, 15,6W toue Omby £md Smeit. 'The Voight copper . propertý à Mt

1 .. clopper Xo=t&b4-
ing Company, ogoÎeys. (new =Îne), 1918, 10,196 toné. 11Yineeton, hu pamed tO.ýthè eontrol Wf: jhe

Cr*w'e Nêjý- Meld. Crow'à Nest'Coal Cômp"Y, Cool 14ining Company of Trail, Word was réeeived at
»18, 8»»7 týcM#- 1191, 2l6i77* tatts. The mm# the 4&ü wâs 0 p eted t, prýncam a eton on I;ovembti
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PHONE SEYMOUR 9086

Theý-ýý"Vordshire" acts eRf- si [Vct . ....
in all fiduciary matters

The YORKSHIRE; AND CANADIAN TRUST LIMITED

is authorized by law to act as Executor, Trustee and Wk
Guardian under Wills.

It also acts as Assignee, Recelver and Liquidator for

Insolvent Corporations, Individuala and Estates. R TRUSI coom
It has a highly efficient Investment Department main-

tained for the service of its clients.

The "YORKSHIRE" manages property for Owners

elther permanently or temporarily. A F i N A N C IA L
connectJon with this, company places at the
disposal of customerB complote facilfties for theConferences Invited transaction of local or other business; It also

The Offleials of the YORKSHIRE AND CANADIAN includea the management of Trust Estates,

TRUST LI)ZITED cordlally invite conferences upon any Collections, W111s, etc., etc.

matter of a fiduclary character. No obligation Is attached

to this policy. Financial Agen% Trustee, Executer, Liquidator

Notary Public, Rent and Mortg9ge Interést, etc.

THE YORKSHIRE & CANADIAN TRUST
H. W. DYSON, General Manager 122 HASTINGS STREET 'WEST

Yorkshire Building, 525 Seymour Street, Vancouver, B. C. MeKAY STATION, BURNABY

CANADA FOOD BOARD LICENSES
&-1482 8-14690 10--4425 11-laElectrie Power
Music in the Home,for'teEfficiency IS a Naional neces-

sity. If you are de-
MORZ sirous of doing your

Your plant, electrically operated, is capable of biggest "bit" that
inde-finite expansion without proportiorïate that is within your
capital outlay. power, you need mu-

aie, your whole fam-
MORZ ZOONOXY ily needs it. There

Unit for unit, the electrical plant iseheaper te is nothing that
operate; ne certificated engineer neeessary; brings t h e wholq
lower overtime bills; less power charges. world of music into

your family go com-
.BZTT= BUM M 8TMMING pletely, and at se

Electri-c Pýwer is. reliable. If ' one machine 81nall a cost, as a

goes eût. « order, the plant need net stop. Pathephone and a

Blectrie powtr gïves 24 heur service. le* Pathe rec(ÉM
We offer you this

Conmùt our Power experts on your problems. handsorme Cabinet Pathephone with ten Imueli
oubl"ded Pathe records (20'lgelèetions) YOUXý"'

own choiee, for $146.50; $U cash and then $12
moutb. The Pathe plays all etandar& makýa '01
records. The Pathe sapphiie ball peint dou âwsIjý
with the bother of IcUugiug n" es. Let ne
monstrate this Pgthephone te yon.

-- Gramaphoile Par1ffljý


