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Len

ding Wholesale Trade of Toronto.

Vocken Degertmn

EXTRA VALUE IN

NADIAN TWEEDS

V;  DARKBLUE
letoria Twills,

p CHEAP.

N MACDONALD & co,

» Welliy,
*® Front GBSt Taat, } ToroNTo.

38 Fountain 8t., Manchester, England

RICE LEwIS

Cq

ICE
& SON,
HARDWARE

AND

Boy MERCHANTS,

TORONTO.

-
B.leg

i S JOEN LEYS,

Leading Wholesale Trade of Toronto.:

A. R. McMASTER
& BROTHER,

DRY GOODS
1MPORTERS.

Ne. 13 Front Ssrect West,
TORONTO,

Offices—34 Cloment’s Lane, Lombard 8t.,.London, E.C.

Toronto 1880 -

Tgas ' Teas ! Teas' Teas!
SMITH & KEIGHLEY,

9 FRONT St. EAST, TORO™ TO,
Are offering just now special lines of very

CHEAP TEAS,

COMPRISING

CONGOUS, all grades,
YOUNG HYSONS, do.
JAPANS, do.

S8amples of the above lines will be sent Iziy mail on
application by letter, and buyers would do well to
see our samples before purchasing elsewhere, as
theg are desirable lines and such as are generally
used by the trade.

A.M. SMITH.
Toronto, Oct, 1850.

W.W KEIGHLEY.

Leading Whoiesale Trade of Toronto.

Gordon Mackay & Cd;

Are now opening out new goods suitable for

AUTUMN & WINTER

TRADE,
and will have all Departmente

FULLY ASSORTED

Ina fow days. Buyers are respectfully invited to
inspect the stock,

LYBSTER MILLS SHEE1INGS,

8HIRTINGS, TICKINGS, de. -
BEST VALUE IN THE MARKET.

Cor. Bay and Front Sts.

Toronto, 1880

Tho Haberdashery Department
FRESH LINES

—IN—

Buttons, Fringes,
BRAIDS, &c.,
Coming to Hand Daily.

SAMSON,
KENNEDY,
& GEMMEL

44 SQOTT AND 19 COLBORNE 8TS.

TORONTO.
Toronto, Nov. 4, 1880.
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The Chartered Banks.

BANK OF MONTREAL.

NOTICE

IS HEREBY GIVEN THAL A

Dividend of 4 P.Ct,

UPON THE

PAID-UP CAPITAL STOCK

Of this institution bas been declared for the current
half-year, and that the same will be payable at its
Banking House in this city and at its branches on
and after

WEDNESDAY, FIRST DAY OF DECEMBER
NEXT,

The Transfer Books will be closed from the 16th
to_the 30th of November next, both days inclusive.

By order of the Board,

CHAS. F. SMITHERS,
General Manager.

Montreal, Oct. 19, 1880,

The Canadian

BANK OF COMMERCE.

Head Office, - - Toronto,
Paid-up Capital, - - $6,000,000
Rest, - - - - - 1,400,000

DIRECTORS:

HON. W._.oIAM McMASTER, President.

‘WM. ELLIOTT, Esq., Vice-President.
Noah Barnbart, Esq.  James Michie, Esq.
Hon. Adam Hope. T. Sutherland Stayner, Esq.
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.
B. K. WALKER, Inspector.

New York—J. G. Harper and J. H. Goadby, Agents,
Chicago—dJ. G. Orchard, Agent.

BEANCHES.

Barrie. Hauwiiton, Seaforth,
Belleville, London, Simcoe,
Berlin, Lucan, Stratford,
Brantford, Montreal, Strathroy,
Chatham, Norwich, Thorold,
Collingwood, Orangeville, Toronto,
Dundas, Ottawa, Walkerton.
Dunnville, Paris, ‘Windsor,

alt, Puterboro, Woodstock
Goderich, St. Catharines,
Guelph, Sarnia,

Commercial credits issued frr use in Europe, the

East and West Indies, China, Japan, and South
erica.

Sterling and American Exchange bought and sold

Collections made on the most favorable terms.

Interest allowed on deposits.

BANKERS,

New York—The American Exchange National Bank.
London, England—The Bank of Scotland.

The Chartered Banks.

The Chartered Banks. __—

THE BANK OF

BRITISH NORTH AMERICA.

Incorporated by Royal Charter.

PAID-UP OAPITAL. £1,000.000 STG.

London Office—3 Clements Lane, Lombard St., E.C.

COURT.OF DIRECTORS.

John James Cater. H.J. B Kendall.
Henry R. Farrer. J.J Kingsford.

A H. Phillpotts. Frederic Lubbock.
Richard H. Glyn. J. Murray Robertson.
J. H. Rrodie. E. A. Hoare.

Secretary—R. W. BRADFORD.

HEAD OFFICE IN CANADA -St. James St., Montreal.

R. R. GRINDLEY, General Manager.
J. B. CAMERON, Inspector.

Branches and Agencies in Canada.
London, Kingston, St. John, N.B.
Brantford, Ottawa, Fredericton, N. B.
Paris, Montreal, Halifax, N.8.
Hamilt n, Quebec, Victoria, B.C.
Toronto.

Agents in the United States.
NEW YORE—D. A. McTavish & Wm, Lawson, Agts.
CHICAGO—R. Steven, Agent.
8AN FRANCISCO—A McKinlay, Agent.
PORTLAND, OREGON—JT. Goodfellow, Agent.

LoxNpoX BANKERs—The Bank of England ; Messrs.
Glyn & Co.

FOREIGN AGENTS8—Liverpool—Bank of Liverpool.
Australia—Union Bank of Australia. New Zealand
—Union Bank of Australia, Bank ot New Zealand,
Colonial Bank of New Zealand. India, China and
Japan—Chartered Mercantile Bank of India. Lon-
don and China—Agra Bank, Limited. West Indis—
Colonial Bank. Paris—Messrs. Marcuard, Andre &
Co., Lyons—Credit Lyonnais.

THE QUEBEC BANK

Incorporated by Royal Charter, 4.D. 1818.
GAPITAL 88,000,000.

Head Office, - . Quebecn
BOARD OF DIREOTORS.
JASB. G. ROSS, Esq. President.

WILLIAM WITHALL, F.;q., T
8ir N. F. Belleau, Kt. Henry Fry, Esq.

R. H. Smith, Esq. William White, Esq.
JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que. St.Catharines, Ont. Three Rivers.
Thorold, Ont.
3 C. HENRY, Inspector.
Agents in New York—Messrs, Maitland, Phelps & Co.
Agents in London—The Union Bank of London.

THE ONTARIO BANK.

DIVIDEND No 47.

Vice-President

Notice is hereby given that a Qividend of Three
rer cent. upon the capital stock of this ingtitution
has this day been delared for the current half year,
and that the same will be payable at the Bank and
its branches on and after

WEDNESDAY, the FIFTH day
of DECEMBER next.
The Transfer Books will be closed from the 16th
to the 30th November next, both days inclusive.
By order of the Board.

D. FISHER,

General Manager.
Ontario Ba 'k,
Toronto, October 27th, 1880,

MERCHANTS’ BANK

OF OCANADA.

NOTICE
Is hereby given that a
DIVIDEND OF THREE PEF
CENT

for the current half-year, boing at the r8

8ix Per Cent Per- Annum
upon the paid-up

! U‘
CAPITAL STOCK OF THIN INSTIT
TION \

. DA
Has been declared, and that the same will P8P
able at its

te of

Banking House in Montt’eal"

ON AND AFTER

WEDNESDAY, 1st DEC'R Nest

The TRANSFER BOOKS will be closed

pes!
From the 16th to the 30th of Neve®

next, both days inclusive.
By order of the Board.

G. HAGUE,
General

pansé®

HE

BANK OF TORONT?

OANADA.
DIVIDEND No. 49-

NOTICE is hereby given, thata

.. polf

Dividend of Three and Oné
per cent.

ate 0
For the current half year, being at tbe r

M
SEVEN PER CENT, PER ANNU:

. pas 1%
Upon the paid up capital of the bank at 90
declared, and that the same will ba pa¥y®
Bank and its branches

st 08
On and sfter Wed esday, the fi"8
of December nex’.

m the
The Transter Books will be closed ﬂ;o poth ass*
teenth to the thirtieth day of NovembeT:
inclusive.

By order of the Board, )
W. COULSON, yjor.

Toronto, 27th October, 18<0.

—rr—
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JE MOLSONS BANK.

:‘PORATED BY ACT OF PARLIAMENT, 1855,
O“Pital, EAD OFFICE MONTREAL.

Bub'a, $2,000,000—Paid-up, $1,999,005.
Tiog BOARD OF DIRRCTORS:
) WOBRMAN J. H.‘ R. MOLéou,

W. e, iresident. - Vice-President.
RL Nehl:g herd, Hon. D. L. MacPherson.
w n. SHE Miles Williams,
* Wo . H. Ewing.
LFERSTAN THOMAS, 8 M. HEATON,

By General
AN al Manager. Inspector.
&Onmak’zz?‘Montreal, Brockville, Clinton, Exeter,
en Soh,,d""d".”- Meaford, Milbrook, Morrisburg,
Thomaa ¥, Ricetomm, Smith's Falls, Sorel, Sf
* L0ronto, Trenton.

%Queb%\ Agents in Canada:
M'“’“io Q“Gb_ec Bank, Eastern Townships Bank.
Byl thejy ptario Bank, Quebec Bank, Federal Bank
"‘“mck Yanches. New Brunswick —Bank of New
Y ang i 0V@ Scotia—Halifox Banking Com-
H310n Bo 18 branches. Prince Edward Island—
t"‘l:{ New of P. K. I, Charlottetown and Summer-
dlang é’t"g';gm —Commercial Bank of New-
»Bt. John,

‘311 Alli In Europe.

Weye ™ G“Pn'e ance Bank (Limited); Messrs. Glyn,
rp, elgiu& 0 ; Messrs. Morton, Rose & Co. Ant-

N ™M ~La Banque d’Anvers.

W. % Yoy, A0 United States.
%:W“tson & Mechanics National Bank; Messrs.
Ky Bogtg, & Alex. Lang; Messrs. Morton, Bliss &
R%k 3 Pe&b‘Merchants‘ National Bank; Messrs,
- Chig ody & Co. Portland—Casco National
B‘hk e!‘cia,la"f\?‘_Fll‘at Naticnal Bank Cleveland—
iy, Bufa] ational Bank. Detroit—Mechanics’
HepPouke ) O—Farmers’ & Mechanics’ Nat. Bank.
% Mons 1sconsin Marine & Fire Ins. Co. Bank.
N&Ei Wtanafﬁf‘“F’r“ National Bank. Fort Ber-
(;oﬁgal Bapy, '8t NationalBank. Toledo—Second

Ctiof Y .

t‘l‘-’“I)x-al,nustintiﬁe in all parts of the Dominion, & re-
Y remitted at lowest rates of exchange.

HE DOMINION BANK.

DIVI Notice i hereby given that a

END '
Qm:xl.) oo\ D OF FOUR PER CENT
ig

U,
Y t
thay 28en g 18l Stock of this Institution has this
thgle_san?:l;'?ﬁd for the current half-year, and
City op wiikPe payable at the Banking House
N and aftey

on
,ortgg%f; the 1st day of Nov. next.

f .
0 ogthOOks will be closed from the 16th
°r next, both days inclusive.
Y order of the Board.

T
R %%th Sopt R. H. BETHUNE, Cashier.
s A pt., 1980:
LNBARI] BANK OF CANADA,

Rllgi{' AL, pﬁg%OPRIZED, .

- $1,000,000
509,750

f

HEAD OFFICE, TORONTO.

A W7 PIRECTORS:
"){T' 'I'.g-DQOWA,]\:‘B'BS, ~ - PRESIDENT.
O.3yaD. " “ - - VICR-PRESIDENT.
RN, W.F. ALLAN,

DR. MORTON.,
R C.JAMIF,SON.M TON

B i J. L. BRODIE, CASHIER.

0:1";“% 4GENCIES.

Pieton_ n, arriston. Newcastle.
rkham, Colborne.

Mont Cam

Pbellford
x ;%ar%c:Bh&nn of Mo(gc{egft
Onelon, Eng Egrslt;s. Watson & Lang.

BANQUE Dy pEUPLE

Eetablished in 1855.

o]
Hoaq c:"'“'- 82,000,000
o 'B - - Montreal.
A.-A‘.?,['%F)RRIER President
TTIER, oy
1§°’ld¢m\ _\ER’ Cashier.

Is, Cur fonts.
’é'm’]l;ie & Co.
ank of the Republic.
anque Nationale.

500 | U. Tessier, jr., Esq.

THE FEDERAL BANK
DIVIDEND NO. 12.

Notice is hereby given that a dividend at the rate
of geven per cent per annum upon the Capital Stock
of this Bank, has been declared for the current half-
year, and that the same will be payable on and
after

WEDNESDAY, the First day of
December next.
The TRANSFER BOOKS will be closed from the
16th to the 30th November, both days inclusive.

H. S. STRATHY,
Cashier.
The Federal Bank of Canada,
Toronto, 19th October, 1880.

IMPERIAL BANK

OF CANADA,

Capital Authorized......
Capital Subscribed ..... ...
DIRECTORS:

H. S. HOWLAND, Esq., President.
T. R. MERRITT, Esq., Vice-President, St. Catharines.
John Smith, Esq. T. R. Wadsworth, Esq.
Hon. Jas. R. Benson, Wm. Ramsay, Esq.
St. Catharines. R. Carrie, Esq.
P. Hughes, Esq. John Fisken, Esq.
D. R. WILKIE, Cashier.

Head Office—Cor. Wellington St. and Exchange Alley

(The Old ExchanﬁBuﬂdin% Toronto )

Branches—Duvnville, Ingersoll, Port Colborne, 8t.
Cathlgrines, 8t. Thomas, Welland, Fergus & Wood-
stock.

Gold and Currency Drafts on New York and Ster
ling Exchange bought and sold. Deposits received
and interest allowed. Prompt attention paid to
collections.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC,

...$1,000,000
. 10,800

CAPITAL AUTHORIZED, -  $2,000,000
«  SUBSCRIBED, . 2,000,000
«  PAID-UP, . . 2,000,000

DIRECTORS.

HON. E. CHINIC, President.

HON. ISIDORE THIBAUDEAU, Vice-President.
Ey. Atkinson, Esq. OL Robitaille, Esq., M.D.
Joseph Hamel, Esq,

P. Vallee, Esq.
FRS. VEZINA, Cashier.
Montreal Branch—J. B. Sauncer, Manager.
Sherbrooke~ P. Lafrance, Manager.
Ottawa Branch—Sam. Benoit, Manager.
Agents in New York—National Bank of the Republic
England—National Bank of Scotland.
Other agencies in all parts of the Dominion.

BANK OF HAMILTON.

DIVIDEND NO. 16,

Notice is hereby given that a dividend of

THREE AND ONE-HALF P. C.

For the current half-pear upon the paid-up Capital
Stock of this Institution has this day been declared,
and that the same will be payable at the Bank and
its Agencies on and after

WEDNESDAY, THE FIRST DAY OF DEC. NEXT.

The Transfer Books will be closed from the 16th
to the 30th November next, both days inclusive.

By order of the Board.
H. C. HAMMOND,
Cashier.
Hamilton, 27th Oct., 1880.

Eastern Townships Bank

AUTHORIZED CAPITAL - #1,500,000
CAPITAL PAID IN 15th MAY, 1880, 1,382,037
RESERVE FUND - - . 200,000

BOARD OF DIRECTORS.
R. W. HENEKER, A. A. ADAMS,

President. Vice-President.
Hon.M.H.Cochrane. Jno.Thornton. Hon. J. H. Pope
G. K. Foster, G. N, Galer. G. G. SBtevens.

T. 8. Morey.

Head Offloe—Sherbrooke, Que
WM. FARWELL, - General Manager

BRANCHES,
‘Waterloo. Cowansville, Stanstead.
Coaticook. Richmond. Granby.

Agents in Montreal—Bank of Montreal.
London, England—XLondon and County Bank.
Boston—National Exchange Bank. .
Collections made at all accessible points, and
promptly remitted for.

Union Bank of Lower Can.

CAPITAL, - '__- 82,000,000.
Head Offlce, - = = Quebeo,

DIRECTORS.
ANDREW THOMPSON, Esq., President.
HoN. G. IRVINE, Vice-President.
W. S8harples, Es%} Hon. Thos. McGreevy,
D. C. Thomson, mh E. Giroux, Esq.
C. E. Levey, Esq.
Cashier —P. MACEWEN. Im%ecto'r—(}. H. BALFOUR.
BRANCHES—Bavings Bank (Upper Town) Montreal.
Ottawa, Three Rivers.
Foreign Agents—London—The London and County
Bank. New, York—National Park Bank,

BANK OF NOVA SCOTIA.
Inoorporated 1832.
Capital paid up $1,000,000.  Reserve Fund $240,000

PRSSIDENT—JOHN 8. MACLEAN.
CasHIER—THOS. FYSHE.,

John Doull. Samuel A. White.
James J. Bremner. Daniel Cronan,

Head Office - - Halifax, N.S.

Branches:
Amherst. Digby. North Sydneg. Annapolis.
Kentville. Pictou. Liverpool, N.B. Brid%eltlovn.
New Glasgow. Yarmouth. St.John,N.B.

‘Woodstock, N.B.

People’s Bank of Halifax:

Capital authorized $800,000
Capital Paid-up 600,000

Directors :
GEORGE H. STARR, Esq., President.
R. W. FRASER, Vice-President.

THOMAS A. BROWN, E8Q. PATRICK POWER, Esq,.
‘W.J. CoLEMAN, EsQ. AvaUusTUS W. WEST Esq.
PETER JACK, EsQ., - COashier.
Branches : Lockeport and Wolfville, N.8.

Agents in London......... The Union Bank of London.
oer New York....The Bank of New York.
“ Boston....... ... Williams & Hall.
o Ont & Que....The Ontario Bank.

UNION BANK

()
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 1863.

CHARLES PALMER, Esq., President.
GEORGE MACLEOD, Uashier.

HEAD Onxom......CHARLo;TETOWN.
'UMMERSIDE AND MONTAGUE

BRANCHES............ 8

Montreal.....
New York .
Boston ......
London, England .

...Union Bank of Loudon.
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MERCHANTS’ BANK

OF HALIFAX.

CAPITAL PAIDUP, - - 8900,000
RESERVE, = - - - - 180,000

HEAD OFPFICE—HALIFAX, N.S. | Geo.Maclean, Cashier

BOARD OF DIRECTORS.

THOMAS E. KENNY, Esq., President.
MICHAEL DWYER, EsqQ. Vice-President.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.
Allison 8mith, Esq., J .Norman Ritchie, Esg.

AGENCIES
Antigonish—T. M. King. Bridgwater—Andrew Gow.
Pictou—Chas. W. Ives Sydney—J. E. Burchell.
Maitland (Hants Co.)—George Frieze.

Truro - - - Martin Dickie.
Weymouth - - - Hon, C. Campbell. jr.
Charlottetown, P.E.I. - Owen Connolly, Agent.
Summerside - - - Stephen McNiell. “

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. E. BAKER - - - - - PRESIDENT.
Directors :
C. E. BrowN, Vice-President.
John Lovitt.  Hugh Cann. J. W.Moody.
T. W.JOHNS - - - - - - CASHIER.

Correspondents at
...The Merchants Bank of Halifax.

do. .
Montreal........
New York........The National Citizens Bank.

Boston ...The Eliot National Bank.
London, G.B ...The Univn Bank of London.

Gold and Currencv Drafts and Sterling Bills of
Exchange bought and sold.

Deposits received and interest allowed.

Prompt attention given to collections.

PICTOU BANK,

Incorporated by Actof Parliament, 1873

SUBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT - - - - PRESIDENT.
J. R. NOONAN, Esq. - - VIOE-PRESIDENT.
THOMAS WATSON, MANAGER.

Sterling and American Exhange and United States
Currency Bought and Sold, and Drafts issued on all

rinctpal towns in New Brunswick, Ontario and

uebec.

AcEnTs—Halifax, Union Bank of Halifax; Mon-
treal, Bank of Montreal ; New York, Bell & Smithers;
London, England, Imperial Bank, (Limited).

Bank of British Columbia

(Incorporated by Royal Charter, 1862).

OAPITAL, 82,500,000 (WITH POWER TO INGREASE)

DIRECTORS.

Robert Gillespie, Esq, (London Director Bank of
Montreal) Chairman, Jas. Anderson, Esq., (Messrs.
Anderson, Anderson & Co) Kden Colville, Esq.,
(Deputy Governor Hudson’s Bay Co.) H. D. Harrison,
Esq. (Messrs. Faulkner, Bell & Co., San Francisco).
Bir John Rose, Bart., K.C.M.G., (Messrs. Morton, Rose

Co. London.) X

London Office—28 Cornhill, London.

Branches at 8an Francisco, California; Portland,
Oregon; Victoria, B. C.; New Westwinster, B.C.

Agents in Canada and the United States.—Tue
Bauk of Montreal.

The Bank of Montreal will undertake collections
or other Banking business in connection with the

. Province of British Columbia through the above

Bank.
Victoria, B. C., Dec. 1879,

CANADA PERMANENT
LOAN & SAVINGS COMPANY

Paid up Capital, $2,000,000. Total Assets, $6,700,000

Money lent in all pa1ts of Ontario on favorable terms.

LOANS MAY BE REPAID

1st.—On the Binking Fund system, which is the
best plan ever devised for the redemption of debt.

2nd.—In one sum, or by instalments, as may be
agreed on, a fixed and moderate rate of interest
being charged on the unpaid principal.

For uéf)ormation apply to the Company’s Apprais-
ers, or

J. HERBERT MASON, Manager.
OFFICE :—Company’'s Building, Toronto St , Toronto

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLISHED IN 1859.

SUBSCRIBED CAPITAL 81,050,400

CAPITAL PAID UP - - 690,080
RESERVE FUND - - =~ 241,500
CONTINGENT FUND - - 16,791

President, - - HON. WM. McMASTER
Secretary-Treas., - CHARLES ROBERT&ON
Inspector, - - ROBERT ARMSTRONG

Money advanced on on easy terms for long periods,
repayable at borrower’s option.
eposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,

Hon. ApaM HoPe
W. E. SANFORD .................
Capital authorized to da
Subscribed capital...
Paid-up capital... ..
Reserve and Conting

President.
. Vice-President.
....$1,000,0100

. 1,035,178
Total assets.......... F ORI PUURRINY 1,946,362
MONEY ADVANCED on Real Estate on favour-

able terms of repayment.

MONEY RECEIVED ON DEPOSIT and interest
allowed thereon at 5 per cent. per annun.
Temporary Office: No. 23 James St. 8., Hlamilton.

H. D. CAMERON, Treasurer.

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA,

Paid-up Capital, - - . - - 981,500
Reserve Fund, - - - - - - 168,000
Total Assets, - - - - . - 2,500 000
Total Liabilities, - - - - - 1367470

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.
WILLIAM F. BULLEN,
London, Ontario, 1880, Manager.

Domminion Savings & Investment Soc,

LONDON, ONT.

INCORPORATED, - 18792.
Capital, - - - - -
Sugscribed, - - - - - $1’%00’388
Paid-up, - - - - - 699,524
Reserve and Contingent, - - 91.081
Savings Bank Deposits and Debentures, 753,401

Loans made on farm and cf
most favorable terms, city property, on the
Money received on deposit and interest allowed
thereon at the rate of 5 per cent. per annum.
D. MACFIE, President. F.B. LEYS, Manager.

THE GCANADA

LANDED CREDIT COMPY

I8 PREPARED TO MAKB

STRAIGHT LOANS

—and to—
PURCHASE MORTCACGES

On the Security of Improved Farm oF sub
stantial City Property, "
ON THE MOST FAVOURABLE TEB®

Forms of Application and full particulars ey
had on application to
D. McGEE, Secretary- contd"

23 Toronto St TO/

UNION LOAN & SAVINGS COMPANY

Oflices : COMPANY'S BUILDING®
Nos, 28 & 30 Toronto St.

CAPITAL, - - - . . 31.000'%
PAID-UP, - - . . . . 6000y
DEPOSITS & DEBENTURES, - 432'0(»
RESERVE FUND, - . - - lbwg
TOTAL ASSETS, - - - 1,07%

_— £
President, - - FRANCIS RICHARDSON:
Manager - - W.MACLEAN.

ighest &
Interest allowed on Deposits at hlghelgp‘

rent rates. Money advanced on security ©
Estate. Mortgages bought. No Commisslo’

BRISTOL & WEST OF ENGLANP
CANADIAN

Land Mortgage & Investment Compadh

(LIMITED) u"‘
CAPITAL, - - = £500,000 Ste*

o ir’
ADVISING BOARD—_H, 8. Howland, Ch%erd®
(President Imperial Bank of C’a1uula)~m1
Hughes, John Gillespie, William Kersten u:oi
Bankers—Im: erial Bank of Canada. 50 .
8. G. Wood (Smith, Wood & Bowes). o of 7
This Company lends money on the secﬂﬂwn"’”
proved Farm, City and Town Property a8t mu‘“’u’
rates of interest, and rejayable at times
agreed upon. o OhO
, Mortgages Purchased. No Commission I8,
OFFICE: W, KERSTEMAT. 0¥
22 King St. E., Toronto.

THE HOME _,

SAVINGS AND LOAN COMPANY, ﬂ:mw
(Successor to the Toronto Savings B

t0.
Office: No. 72 Ghurch St., Tor
AUTHORIZED CAPITAL, #2000 | o9

n!

Deposits received, and interest, &t cor™® o
allowed thereon. al a8t

Money loaned on Mortgage on Re .gd

reasonable and convenient terms. pen
Advances on collateral security of D

Bow FRANE it gAES MM
Tig Naone ovstment O

OF CANADA, (Limited)
NTO

HEAD OFFICE, - - TOBO

60,%°
Subscribed Capital, - $¥4° " o

T ;
. {4 3
BOARD OF DIBECTORS.fWilthnA.lfo.ADifV"' :
A'exander & Stark), President; H"t; 5. V- Poyra
Secretary of Btate, Vice-Presxdendy Gﬂrnegvﬂv,r
porte, William Galbraith, EdwuNewﬂ"n 40
John Jacques, Frank Turner, C"E"colleﬂe'
thorne, Prof. Young, of Universit; intere"‘
Money lent at lowest rates O 3

gages purchased. JOHN ST ARK,
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Wan Companies.
HURON AND ERIE

LOAN & sAVINGS COMPY

LONDON, ON'T,

OAppy -
Regy ;L STOCK PAID UP. ... 8984,150
VE FUND .. 260,000

k'omb¥:€:&nced on the security of Real Estate on
ntey, ot LoXIos,
allowed on Deposits.

W.p SBAUNDERS, . -  President.
R'w R.STREET, . ~ . . Vice-President.
w. BMYLIE, . . . Maaager.

LONIPON AND CANADIAN

%an & Agency Co.
(LIMITED).

"DENT-§1R. W, P. HOWLAND, C.B., E.C.B.

VICE-PRESIDENTS:
C.8, GZOWSKI, Esq, C.E.
u%y . A.T. FULTON, Esq.
h"dumiv:%t. on security of Improved Farms, and
“ong‘m ity and Town Property.
and Municipal Debentures purchased.
J. G. MACDONALD,

4
n, Man .
8 Street, ‘West, Toronto. anager

L WESTERN CANADA
o N & SAVING COMPANY.

o St
81 No. 70 Churoh St. Toronto.

RESE L, -
LOP4RVE 'GT FUND
OTAL 44§ GONT'GT FUND,

$1,000,000 -
401,803
Vi D 3,248,11
wl:‘i'l’reﬂidg?tnOr&ble Geo. W. Allan, Senator.
¥ tor g oat  Geu. Gooderham, Esq.
the,oley recoj ®, Manager,
(}1‘;‘011. ved on Deposit and interest allowed

or Oney I,q ! :
F Ptope:tl;fd ou the security of improved

MWONG 4 10py oo

$731,683
- - 1,320465

Ili‘p.'?‘“w Sty . PTRECTORS. ,
aggAlex. ﬂ:kh'b-(?‘h, Pres. John Kerr,Vice-Pres.
Flemmg enzie, M.P.  G.R.R.Cockburn,M.A.
.W A Joseph Jackes.
- Mortimer Clark.

kox, 0, 12' Galbraith, Manager.
ey MVa.ncor. Toronto and Court Streets.
1’1 . o ed on the security of City and Farm
k‘t;i?ge &llao'gvdeé)ebentures purchased.
Ppljerod debep g acPOsits. i )
Catioy, ~nbUres of the Association obtained

L Morigags G

GRop, —
GE
EB,' OM g BAI:OACH, EsQ., President.

N, M. p,
RE, qu_} Vice-Presidents.
——

$400,000 00
30,000 00
. 399,193 74

HN p —
Aany,, WOOD Managing Director.

& M Orey

EAT

R‘An O)Eenzle, WI?gITAm.—Messrs. Fraser, Stodart
R, . " 18 Castle Street, Edinburgh.

. “mes Street South, HAMILTON.

Financial.

R. J. KIMBALL & CO.,,
BANEKERS & BROKERS,

New York.

12 years membership in New York Stock E:a_:hange.

Ezchange Court, - - -

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment
Securities, in lots to suit.

JACKSON RAE,

General Financial, Investment and
Commission Agent.
Municipal or other Bonds and Stocks bought and
?ol(g.dLoans on Mortgages or other Securities ef-
ected.

Advances on Stocks, Merchandize or Commercial
paper negotiated.

Royal Insurance Ohambers, Montreal,
JOHN LOW,

(Member of the Stock Exchange.)

STOCK & SHARE BROKER,

58 St. Francois Xavier Street,
MONTREAL.

Financial.

BUCHAN & CO.,

(Members of the Stock Exchange.)

Stock Brokers, Insurance & Estate

AGENTS,
32 KING ST. EAST, TORONTO.

Orders solicited for purchase or sale of Btocks,
Bonds, Debentures, etc. Insurances effected against
Fire and Accident. Properties bought and sold.

HOPE & TEMPLE,

STOCK BROKERS,

Members f Stock Exchange,
18 KING TREET EAST, TORONTO.

Stocks bought o sold for Cash or on Margin.

NOTICE

is hereby given that “ THE LONDON MUTUAL
BOILER INSURANCE COMPANY (Limited)” has
ceased to carry on business in Canada. 8.C.DUN-
CAN-CLARK, Attorney for The London Mutual
Boiler Insurance Company (Limited).

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Exchange.

CoRRESPONDENTS.—The Bank of Montreal, Lon-
don, Messrs. Morton, Rose & Co., London, The Bank
of Bcotlund in Ediburgh. Glasgow and Dundee,
Messrs. Cammmann & Co., New York.

Alexander & Stark,

Equity Cha.nbers, cor Adelaide and Victoria Streets,

>TOCK BROKERS,

Members of the Stock Exchange.

TORONTO,

Buy and sell Stocks, Debentures, &e.
loaned. Exis:ing mortgages purchased.
from the Country promptly attended to.

General Agents for the CANADA GUARANTEE
COMPANY.

Money
Orders

Jas. 8. Maodonaid & Co.,
3ANKERS AND BROKERS,
MEMBERS OF 1'HE STOCK EXCHANGE,
HALIFAX, N.S,,

Transact a General Banking Business. Exchange
purchased.

Drafts on London, New York, Boston and Mon-
treal at lowest rates.

Stocks, Shares, $Sonds, Debentures, and all negoti-
able securities bought and sold.

Collections made on all accessible points.

THE CANADIAN
REPORTING AND OOLLECTING ASS'N.

Head Office: Union Loan Buildings, 28 & 30
Toronto street, Toronto.

Reliable Correspondents furnished and collections
made upon fixed terms, in all parts of Canada, the
United States and Europe.

W. A. LAW & Co., Managers.

Associates of : N. A. Attorneys’ & Tradesmens' P. U
Co., No. 206 Broadway, New York; Stubbs’ Mercan-
tile Offices, No. 42 Gresham 8t., London, Eng.

1=~ Branches Everywhere. _ge}

CARRIAGE HARDWARE.

Fifth Wheels, Clips,
Clip King Bolts, Steps,
Shaft Couplings, Ete.,etc., eto.

Manufactured by
GEORGE GILLIES, Gananogue, Ont.

THE REASONS WHY

THE

Brifish  American

Commererial College,
'"TORONTO,

Is the only popular Business School in this
country.

BECAUSE its Location is in the great metropolis
of Ontario, just where a first-class blisiness coilege
should be.

BECAUSE its Course of Instruction is a specialty
in each department and is admirably adapted to the
wants of the business community.

BECAUSE its Principal and Teachers know how
and what they teach. They have the entire confi-
dence of all business men.

BECAUSE its Penmanship has been awarded the
first prize at the Provincial Fair for many consecu-
tive years, when it was entered for competition.

BECAUSE its Graduatesare found to be rapid and
reliable Accountants, many of whom are occupying
the highest positions of trust.

BECAUSE its Scholarships are available durin,
life in Montreal and in Forty Colleges throughou
the United States.

BECAUSE its Patronage is ample. Its rates of
tuition are as low as possible. No business college
in Canada can offer equal facilities.

Send for circular and specimens of penmanship.
Address—C. O'DEA, Secretary.
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Toronto Barristers.

EATTY, CHADWICK, BIGGAR
& THOMSON,
Barristers, Solicitors in Insolvency, &e.
BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Bolicitors in Chaneery, Notaries Public, &c

Offices, over the Bank of Toronto, cor. Wellington
& Church Streets.

W. H, BEATTY. E. M. CHADWIOK. W.N.MILLER.
0. B. W.BIGGAR. D. E.THOMSON. T.G.BLACKSTOCE.

EATY, HAMILTON, & CASSELS,
BARRISTERS, SOLICITORS, NOTARIES, &o

Building & Loan Association Buildings, corner
Toronto and Court Streets.
AS. BEATY, Q.0,, D.O.L.  J. 0. HAMILTON, M.A., LL.B.
ALLAN CABSELS, B.A. D. W. CLENDENAN, B.A.

BETHUNE, M0ss, FALOONBHIDGE_d

HOYLES, Barristers, &c.
WNotr.th of Scotland Chambers, 18 & 20 King Street
o8

JAB, BETHUNE. OHARLES MOS8,
W. G. FALOONBRIDGE, N. W. HOYLES,
WALTER BARWICK, A. B. AYLESWORTH.

BLAKE, KERR, BOYD & CASSELS,

Millichamp’s Buildings, Adelaide Street, oppo-
site Victoria Street.

BDW. BLAKE, Q.C. J. K. KRRR, Q.0,
‘WALTER CASSELS, . W. R. MULOOK.
O. J. HOLMAN. H. CASSELS. O. A. BROUGH.

GROOK 8, KINGSMILL & CATTANACH,

ADAM OROOKS, Q O, -
ALEX. J. CATTANACH. HARRY SYMONS.
BARRIBTERS, ATTORNEYS, SBOLICITORS, &o.
L F. HELLMUTH, Barrister-at-Law.
Offices—Federal Bank Buildings, Wellington}St. W.

ELAMERE,BLACK,REESOR & KEEFER,

BARRISTERS, ATTORNEYS, SOLICITORS,
Era. FFICE—No. 17 Toronto Street,
Corsumers’ Gas Company’s Buildings) ToroNTO.

T. D. DELAMERE, DAVIDSON BLACK,
H. A. RERSOR. RALPH W. KEEFER.

- REEBOR. = BALPH W. KEEFER.
FERGUSON, BAIN, GORDON & SHEPLEY )
ATTORNEYS & BOLICITORS,

THOMAS FERGUSON, Q.C. JOHN BAIN,
‘WM. BETON GORDON. GEO, F. SHEPLEY,
Omom—lmg;rial Bank Buildings Wellington St. E.
P.O. Box 2527,

'/ONES BROTHERS & MACKENZIE,

BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.

OLAREKSON JONES. BEVERLEY JONES.*
GEO. A, MAOKENZIE,

English Agent, Jonas AP JONES, London.
*a Comm’r for N. Y., Illinois and other States.

ZEITH, KINGSTONE & ARMOUR,

J. A. BOYD,Q.C.

NIOOL KINGSMILL.

Bor170TTORS, &O.,
North of 8cotland Chanpers,
18 King Street West.
ALBX. LEITH, Q.. F. W. KINGSTONE,
E. DOUGLAS ARMOUR,

OWAT, MACLENNAN & DOWNEY,
Queen Citv usurance Buildings, 24 Church St.

—
CLIVER MOWAT, Q.O. JAMES MACLENNAN, Q.C.
JOHN DOWNEY, THOMAS LANGTON.
DUNOCAN D. RIORDAN.

O8E, MACDONALD, MERRITT ¢
BLACKSTOCK,

Barristers, Attorneys and Proctors.

ROBE, MACDONALD, MERRITT & COATSWORTH,
Barristers and Solicitors in Chancery and
Insolvency.

Offices : Union Loan Bldgs, Nos. 28 & 80 Toronto 8t.

J. B. ROSE. J. H. MACDONALD.
W. M. MERRITT, GEO. T. BLACKSTOCK.
EMERSON OoarsworTH, Jr.

Leading Wholesale Trade of Montreal. )
Steambaat and Railway Supplies

RICHARD MACKENZIE,
Maker of the Cele%rategi Star Metal Railway
earings.

Agencies.—T. Turton & Sons, Sheffield ; Nashua
Iron & Steel Co., Nashua; John Wilkes & Sons, Bir-
mingham ; John Moncrieff, Guage Glasses, Perth,
Scotland ; Hadfields Steel Founding Co., Sheffield :
Lister's Patent Locomotive Fire Grate.

STAR METAL BEARINGS.

Has constantly a supply in store of every descrip-
tion of Railway Supplies, and makes a specialty of
Railway Car Bearings. Also, Belt Grease, Crucibles,
and Lubricating Plumbago—made by the Dixon
Crucible Co., Jersey City, N.J.

JOHN TAYLOR & BRO.,

OFFER FOR S8ALE

Wrought Iron Pipe, Plain, Galvanized and
Rubber Conted.

A large stock of all sizes up to 6 inches just
received.
Agents for the sale of Wm. Sellers & Co's, INJEC-
TORSB OF 1876.
U. 8. Metallic Packing Co.'s SELF-ADJUSTING
PACKING.

16 St. John St., Montreal.

CANTLIE,EWAN &CO

MANUFACTURERS’ AGENTS,

CANADIAN TWEEDS
CORNWALL BLANKETS,
SHERBROOKE FLANNELS,
Coaticook Gray Cottons
LYBSTER COTTONS, dec., de.,

38 St. Joseph Street, Montreal.
12 Wellington St. E., Toronto.

ST. LAWRENCE SUGAR REFINING

(LIMITED),

Co.

W. R. ELMENHORST, - President.

A. BAUMGARTEN, - - Vice-President.
THEO. LABATT, - - - Secretary-Treasirer.
Office—SS KING ST.,, MONTREAL..

THE WHOLESALE TRADE ONLY SUPPLIED,

Cochrane, Cassils & Co.,

(Buccessors to Smith, Cochrane & Co.)

BOOTS :SHOES

WHOLESA.LE,
Cor, 8t. Peter & St. 8aorament S8t.

Ciaries Gasnts, | MONTREAL, Q.
CANADA PAPER (O,

Paper Makers&Wholesale Sationers

374, 376 & 378 St. PAUL STREET,
MONTREAL. P. Q.

TgQNTO BRANOH, 11 FRONT ST. WEST

Samples and Prices sert on application.

JOHN TAYLOR & (0.,

Manufacturers & Importers of

Hats, Caps, Furs, &o.,

337 8t. Paul 8t., Montreal.

Leading Wholesale Trade of Monﬁ‘ef_ -

R

3
We are manufacturing above celebrated msk

HORSE SHOES,

W
made from selected Wrought Scrap Ir °“-’°y e
for general excelience, both as regards QU
uniformity, are unsurpassed. ref
The Riode Island Horsc Shoes are PICirs
over all others. They are used entirely by, -
cipal Farriers and  Horse Railway CO
throughout the United States. X
Orders solicited, which will be promptly € Na#
We also manufacture every descriptioB ikes- :
Tecks, Brads, &c. Railway and Pressed SP: p e
PILLOW, HERSEY & cO., Montr®>

JOHN MCARTHUR & SO
0IL, LEAD, PAINT, COLOR

And Varnish Merchants:

Importers of ‘g’
ENGLISH AND BELGIAN WINDOW "1 .d

Plain and Ornamental Sheet, Polished,
and Rough Plate, &c.

[
+INTERS'& ARTISTS’ MATERIALS, BRUSHE'B' .
312 314,316 St Paul St., & 253, 255, 257 0O

) ____;‘EL’?:?;FS}E,/O |
THE DOMINION BOLT 0%
87 ST. PETER ST, p

MONTRBEA
WORKS IN TORONTO-

Hot Pressed Nuts, p"i
Machine-Forged Nuts, 2

s Carriage Bolts, best, 1

zZs Plough Bolts, e |

] = Machine Bolts,

] ] X

,2 g:a Coach Scre]\;rol,t End’ 2

R.R. Track Bolts, s

Py Sleigh Shoe Bolts, 5

g Boiler Rivets,

g Bridge Rivets, E

- Roof Bolts, ’

<] R. R. Spikes, Bolts' ts

= Blank

% Bridge 2ol

LINSEED 01k

RAW AND BOILEY

Whiting, Best Bram¥®

FOR SALE BY

W. & F. P. CURRIE & 50

100 Grey Nun Streeb
MONTREAL.

RSN
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ot “W'}l‘pl‘efale Trade of Montreal.
RI:AUDEAU, FRERES & CIE,
wrs and Wholesale Jobbers in
% FOREIGN & DOMESTIC
ton, PRY GOODS,
T 0f Sous-le-fort and Peter Street,
QUEBEC, P. Q.

Thﬂ"'ldg. Thibaudean, Brothers & Co., Montreal
a, Bl'others & do., London, E. C:, England

By, OR o011, in cases.

Ly
%?B in kegs.
kgg‘OF TARTAR crystals in

FOR SALE BY

oy
evl:,,EAND & MCLAREN,

We

T\ m;lgm ;1;1 l;i»:als".Nun streets,
@,ﬂs‘ COUNTERFEIT

IigepsY doing the greatest and most wide-
towge of mi‘,‘g, i8 the  substitution of Alum for
N‘ " Avoiq g in the manufacture of Bakin
N anger by using only the old, we

SO0K’S FRIEND.
n,

Qop o N
Wuch Tog, O Alum, never yet asked for a cer-
Wlatio,® P2id for one, and is its own best

' g.° D, Iy 02king FRIENDS wherever it
“'koég:,‘fméu, Union Mills, 55 & 5

Tegs co
 COSTIGAN N,
I‘M P(OM”‘”‘! to James ?ackwél t(;OS)0

1y

s.".q

S o' Qg

,PETER
g o,

NERAL GROCERIES.
STREET, . . . MONTREAL

\

=

whedwaea

ANADIAN RUBBER coO
"\,.e )
u .:t';?ﬂfxi .St. Paul St.,
& M- E. Q .
WOL COTTON.
“"%y"f ad MARRIOL Make in the CANADIAN

,017 MONTREAL.
Q.‘.i"ﬂ,‘s;‘zR"bbe" Shoes, Felt Boots, Belt-
"4%,45 Yonge $t., TORONTO
£ that
Jlﬂelfence ,n

er,
OM-Packing, Hose, de.,
Cuark, . & Cos,
18 the o).
EXHIBITI(;%O‘;“;GG an Award at

\ V¥  surceaiois

men TRADE MARK
M%hine by the principal Sewing
for gy ‘"np_anie'g as the best
W d ang Machine
Wie g, Y ILSON & CO
g for 1he Dominion,
T, HELEN ST., MONTREAL,

RTERS OF TEAS|

Leading Wholesale Trade of Montreal.

~ GASSILS, STIMSON & €O,
LEATHER MERCHANTS,

Importers of Cnlfskins, Kipskins, Fancy Kid &
Sheepskins, English Oak Sole.

Agents for Canadian and Amerian Leather Board &
Leather Board Counters.

COMMISSION Dealers in Domestic LEATHER.
18 ST. HELEN ST., MONTREAL.

SHAW BROS. & CASSILS,

TANNERS
AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
S. H. MAY & COMPY,

IMPORTERS OF
PAINTERS SUPPLIES
of every description, invluding
Leads, Oils, Varnishes. ete., etc.,
MONTREATL.

Leading Wholesale Trade of Montreal.

HODGSON, STHNER & COT

IMPORTERS OF
DRY GOODS, SMALLWARES,
AND FANCY-GOODS.
347 & 349 St. Paul Streei, MONTREAL.
LEWIS BERGER & SONS,
(LIMITED.)

Corroders of White, Red & Orange Leads

AND MANUFACTURERS OF
COLOURS, PAIXNTS, ETC.

LONDON & SIEFFIELD, - ENGLAND.

Canadian Works.—8t. Gabriel Locks, Montreal,
P'% Sole &f:nt for J. W. Masury & Son, New York,
and H. Wo 8ons & Co., Boston.

Canadian Ofiice.—17, 19 and 21 8t. Nicholas St.,

Montreal.
WILLIAM JOHNSON, Manager.

IN STORE AND TO ARRIVE.

Caustic Soda, Sal 8oda, Soda Ash, Bi-carb. Soda,
Bleaching Powder, Lump Alum, Bichromate of Pot-
ash, Sulphate of Copper, Roll Sulphur, Flour Sul-
phur, Aluminous Cake, Epsm Salts and Litharge.

COTTON, CONNAL & CO.,

2 Corn Excharge, Montreal.

MACKENZIE, POWIS & CO,,
DIRECT IMPORTERS & JOBBERS OF

TEAS,

12 ST. JOHN ST., MONTREAL

NOTICE !

The syndicate about to work NEWELL'S PAT-
ENT UNIVERSAL GRINDER will open their
extensive mill premises in Montreal, at No. 572 Wil-
liam 8t, on or about 1st July lProx. They will under-
take to crush or grind hosphate and other
minerals, bones and other substances, at a rate from
one to eight tons per hour, according to fineness re-
quired. Corn, Oats, Buckwheat, Barley, Malt, Flax,
and any other cereals are reduced to Coarse or
Fine Meal, in quantities exceeding One Hundred
Bushels an hour! Moulie, cracked corn, granulat-
ed wheat and Graham flour are specialties attain-
able only by the use of these machines.

For details, apply at the DOMINION GENE-
RAL AGENCY, 26 Hospital St., Montreal.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.
Received Received
Gold d
Medal Goﬁodal
THE THE
Grand
Prix Tzt
Paris Ex- Paris Ex-
hibition. hibition.
1878. 1878,

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, S8addlers’ Thread, Gilling T'wine,
Hemp, Twine, &c.

| WALTER WILSON & COMP'Y,

Sole Agents for the Dominion,
1& 3 8T. HELEN STREET,

MONTREAL

Mereantile Summary.

A rAcTORY, to manufacture white and colored
wadding, will shortly be opened in Hamilton,

Toroxnto’s unpaid taxes amount to $116,980,
the amount paid so far this year has been $788,
679.

Tz Pacific Railway is to be located between
Burrard Inlet and Emory, B.C., some ninety
miles.

Exrorts from Manitoba, for October amount-
ed in value to $163,779, against only $63,563 in
October of last year.

Eaas are being shipped from Otftawa to Bos-
ton. One shipment of sixteen hundred dozen
was made last week.

Tae Belleville Ontario states that a large
propeller is to be built in that city this winter
for a Bowmanville firm.

THE amount of Customs duties collected at
Victoria, B. C., duaring October was $47,247, at
other ports about $14,700.

R. CamrBrLL & Son, of the Pictou Tannery,
are shipping leather to Britain. They shipped
last week, $10,200 worth to England and New-
foundiand.

Ir is stated that the number of cattle sent
across the Atlantic, from Nova Scotia and New
Brunswick during the last ten months is not
less than 2,400.

SmrpsuiLpERs employed in the Quebec ship
yards, are now earning $1.50 per day where last
year at this time, they were earning but 80 cents
daily. So says Le Quotidien of Levis.

TLowrr Province journals announoce the ap-
pointment of Mr. Luther B. Archibald, of Truro,
lately general storekeeper of the Intercolonial at
Monction, to be Chief Superintendent of the P.
E. Island Railway., Mr. T, V. Cooke, of the
Audit oftlce, formerly of Pictou, takes the offlce
vacated by Mr Archibald



524

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

_4:"_,-—//

Messrs. PERLEY & PaTTEE are putting up a
new planing mill at the Chaudiere, Ottauwa.

It was expected that the Eastern Extension
Railroad of Nova Scotia-would be opened to pas-
senger traffic to Port Mulgrave to-day.

Messrs. EatoN have shipped between 2,500,-
000 and 3,000,000 feet of lnmber this season, in
their own vessels, from Eatonville, N.S.

A BraxcH of the Merchants Bank of Canada
is to be opened shortly, under the charge of Mr.
Eaans, now accountant at Winnipeg.

WE observe the appointment of Mr. E. W.
Morgan, as manager of the branch of the Ex-
change Bank, Bedford, in the Eastern Town-
ships.

TaE tides are rapidly washing away the banks
on the Falmouth side of the river Avon, in Nova
Scotia, to the serious danger of the dykes.

Tue stock of groceries, boots and shoes, &c.,
of Drew & Son, insolvents, of Brussels, has becn
bought at 76} cents on the dollar,by Holbrook &
Son, who intend carrying on the business in the
old stand.

Tae Dominion Telegraph Company is to ex-
tend its lines from Sydney mines, C.B., to Cape
North, tonching at Lloyd’s Cove and English-
town. This is a part of Dr. Fortin’s Gulf
scheme.

Messgs. CraB & BRASIER, quite considerable
builders in this city, have assigned for the bene.
fit of creditors. They had locked up all their
capital in real estate. 'When sales of this are
made, the creditors may get paid in full.

Mgessgs, A, J. Lordly & Son, furniture dealers
in 8. John, have been in financial straits for
some time. The firm has been carrying a large
stock, and has a considerable amount of money
locked up in real estate. Business in this line
has been entirely overdone in the province, and
it will, we fesr, be difficult for the firm to suc-
ceed.

MEssks. JaMiEsoN & Co., commission merch-
ants in Halifax, have assigned. Their total
liabilities are $34,000, assets after deducting bad
debts, about $9,000. The creditors have agreed
to accept 35¢c. on the $. if satisfactory security
is offered. The firm’s losses recently sustained
are nearly $7,000.

SHIBLEY & WiLLiamMs commenced business in
Galt as carriage manufacturers about three
months ago with small capital. A few nights
ago they decamped. Not being in good credit
the public will not suffer much by their depar-
ture.

Tue Toronto Bridge Company tendered for
the iron superstructure of the Assiniboine traflic
bridge at Winnipeg, but the Cleveland, Ohio,
Bridge & Iron Company tendered lower and got
the contract, agreeing to have the bridge ready
for use by March next.

It is stated by the Chignecto Post that there
are $70,000 of Parrsboro’ earnings on deposit
with the agent of the Merchants’ Bank of Hali-
fax, drawing 4 per cent. interest. Commenting
on which fact, & Halifax journal thinks that if
this sum were invested in Nova Scotia industries
or agriculture, it would soon return 14 per cent.

Tae well-known firm of R. M. Wanzer & Co.,
of Hamilton, are stated to have shipped over
700 machines of different makes to Europe, the
colonies, and different parts of Canada, on one
day last week."

ONE by one, the pioneers of Canadian manu-
facture are passing away. We have this week
to chronicle the death of Mr. Thos. Bell, of Messrs
J. & T. Bell, wholesale shoe manufacturers of
Montreal. Mr Bell first commenced the boot and
shoe business in Montreal as far back as 1824,
and he may safely be called one of the founders
of the trade in Canada. During his long and
successful business career, Mr Bell justly enjoyed
the confidence of his fellow citizens, and the es-
teem of all who knew him.

A BakER in Seaforth, Forbes by name, had
his effects seized by his landlord for rent. An
investigation of his stock proved that the candy
boxes were filled with saw dust and other
worthless substances instead of candy. The
horse and wagon had been spirited away, and
the landlord, it appears, has a slender chance ot
being paid in full.

Messrs. RoBear ServicE & Co., wholesale
dealers in cloths, etc., in Hamilton, effected a
settlement with their English creditors early in
June last, compromising liabilities of £11,000
stg., at 11/6 in the £. Owing to continued
losses the firm were unable to meet the first pay-
ment, which came due yesterday, and have ac-
cordingly suspended payment. The firm’s lia-
bilities in Britain are over $32,000 and in this
country about $9,000.

Messrs., Ira J. Fisger & Co., enterprising
founders, who came from Port Elgin to Kincar-
dine in 1878, are in difficulty. The firm has
evidently undertaken to manufacture too great
a variety of articles, and a round sum
of money is invested in patterns, which are un-
realizable assets. A short time ago the firm got
a bonus of $3,000 from the town of Kincardine
and commenced on an extensive scale the manu-
facture of a patent steel horsecollar. In this
enterprise & good deal of money has been in-
vested and the firm has been obliged to ask the
consideration of creditors.

Mg.J. D. RonaLp, a manufacturer of fire
engines, at Brussels, got a bonus of $20,000
from that village in the early part of 1879. For
this sum the corporation held as security a
mortgage of $10,000, and Mr. Ronald’s personal
bond for the continuous operation of the works
for twenty years. The conditions of the bonus
were never fully complied with, and now the
corporation are taking steps to foreclose this
mortgage, which process is being defended by
Ronald.

Jas. ReampoN, a dealer in paper hangings
at Halifax, has assigned. The main cause
of his difficulty is losses by bad debts.

Over $20,000 seems to have been lost in
this way. In order to replace lost capital
Mr. Reardon gave a bill of sale to Patrick Walsh,
for about $36,000, partly for advances. Since
Walsh's death he has not been able tojarrange
with his successors, and it is thought that if
foreclosed creditors will get but little.

] wri¥
A MANUFACTURING firm in Shediac, N-B

as follows concerning business prospects ol:o be
New Brunswick coast: We are pl(-mﬂe‘i g8
ablo to state that there are unmistakabl® P
of an improvement in the times down llfrei'n
lumbermen are experiencing a ** boo™ o
price of their products, our farmers ha¥
good crops, and as a consequence the rota ¢
ers are better paid, hence they, in tarts o8t $
ter pay the supply houses, and all feel © pob
And whether attributable to the N. P- odﬁoﬂ
one thing is certain, we are in a better PO~
financially than we were two or three ye Con
Mg. W. H. Braxs, of Messrs. Blake & 1o
extensive manufacturers and dealers 12
lumber, cordwood, bark etc., at B"’W’w'u,aba
absconded, leaving many creditors in e osp
This firm did a business far in excess of it8

tal, and in consequence was very f’w'll::t’O
They had stores in Exeter and Kin oo ¥
they disposed largely of their own prod.“h .
well as supplying goods to customers, ¥ ce §rv
often exchanged for other material. s st
also built several docks, had an intere%ni

tug, and shipped wood, bark eto., to 88
States. At last Mr. Blake shipped & o4
abroad, sometime after giving & chatt® 0op%
gage of $8,500 to Mr, James Oke, & BO
in Exeter. sroli®
“ AN OiL PRODUCER,” writing from pe ("hd
says:—The price of oil a year ago W88 = po
wine gallon, wholesale ; the price t0 dsy owd"
rolia is 25 cents per imperial gallomy b 3,110“'
which is one fifth larger than the win® wotw
80 that the consumer is getting five ":nw euliz
more oil in every gallon bought no¥* _.
costs five cents more to make it 88f6 m:‘r;go’”

and 13=23, so that the price now is 18 of ¥

two cents an imperial gallon in advan®® g
it was last year, and that is canse y on 0 w0
in crude oil. The Legisiature has grve  gon’
increased protection om oil; all they B o8 ‘0{

is to make the oil safe, and that is 8 tho“k
which every person in the land 8ho0

fal. (oo
Tae Hamilton Spectator 6Vid°f1dy o wit?
that government has no right to mtem.’ pa?
dealers as to what measures they 1 on
in their possession, so long 88 meg? to ha"’;
not used. It is, for insteunce, ﬂ[egﬂhﬁ joﬂl'ﬂ
wine measure on the premiees, ﬂn‘z: 0 4
speaks approvingly of the commD
cision given by the Polio Mogishr® | pes*
Catharines, the other day, whett &the jii Ly
was brought before him ch&tgefi ’;’ oviné ‘3;:
tor of Weights and Measures Witk roved © 4
measures in his possession. 1t ¥&° P v
hohad them in his possession, PU 0
proved that he had used them it tdeaid
his business, and tho magistrat 1i0 i
proof was necessary to his eon‘ﬂ"m this ¢
illegal act. The Police Magistzat®
on a recent date took entirely # anfo
and we think the correct one, for 82 ot wh‘:uﬂ"
ly all business men are not honb ,. in
fined the offenders, ten in BUZ

varying from $10 to $26 each.
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4
by ey, Subject of street talk in Montreal
'ia”' 'hithe Seizure of 48 puncheons of high
&%M"h had been fraudulently withdrawn
0o, &har , :’1‘1 Were being shipped to Sugatt &
eze tetown, p, E. I, as ale. The ship-
on St. Fr&l‘veq & Co.., a firm having an
Q‘lmn“ &ncois Xavier Street, Montreal.
00 of the bond showed that the
°f barrels were in store, but these
g but water, the spirits having
Secretly and shipped as above.
Teé¥enue which the Government
1 defrauded out of, had the plot
ated at about $4,000. It may
of o (';z Such firm as Sugatt & Co. are
arlottetown, and no member of

Wty 7Y & Co., the shippers, could be
® Beizure,

i "
W“ﬂyle 8 idea of labor, which may be
: to th

oy, Bogey at @ fine folk who turn up their
M‘ Ple I~
the

Mechanics, and that class of

it W0 men I honor, and no third,
o Craftsman, who with earth-

0% conguers the earth and makes
, :;le!‘tt'ble to me is the hand, hard
Virtyq rein, notwithstanding, lies a
hiah.l .Sﬂcond man I honor, and
ing: Y s MM who g toiling for the

Ingj
of H:g?nﬂable——not daily bread, but

g fﬂl‘mer w
. stOrekeepiD
ief |

y

bo hankers after the
&, may read with profit
> .iﬂﬁory. After doing so,
- §, , “®Pirationg will have materially
1 o —o0dwin, of Cookshire, was a
b‘llin * Withoqy any knowled f -

oss, ) ge of mer

tor ne" l;-n evil moment he sold his
iy devoteq arly $2,000 we believe. This
4, i, uying the old stock of an

usj
laess gt one hundred cents on

af :
ore hib:t 0!1? brief year’s experience
“,000 Creditoyg, showing liabilities
ln" lat:‘,g and Bominal agsess of abont
lo,% daby, l"'hﬁgures including bad and
L %u:t.ge frop 0 Creditors having an offer
M« of Habﬂi:nt)ther party, of 30 cents on
it ™ thery ,,:63, have aceopted the same,
: ! it 8 that much in the estate
We imagine
n
b,t'% "mlﬂt‘f.eel keenly the great
%y o Position of to-day and the
i i:;?trtable shape ho was in one
. 'P&ted ineasy 8t first o seo how he
" i& Smal] country business,
2L but som,

Crea: e $1,200 or
8 ed‘t"iﬂ’ Woney gg well: in so
(')r OWever, we come to con-
atiog olq stock, some of it said
: %! years, Mr. G.'g total

8¢ informeq, p; {
" ] , his specu-
Popgy 0t Whml:-. he knew g little
'8 speedy collapse
“r of wonderment,
f::l cht?rges of dishounesty
‘"? 18 attributeq solely

ug
delivg Iness knowledge,

Ted 4 Bow .
il manville, the

national policy a share in the restoration of bet-
ter times. In the city of Montreal, he said,
there are, within a space of a quarter of a mile
8quare, 2,500 more persons employed than there
were two years ago. He pointed out that, while
the Londonderry iron works had been in full
blast, we had imported, last year, 23,000 tons of
iron against 15,000 tons the year before., He
claimed that the sugar refining business had
brought 40,000 tons of shipping to Montreal,
which if there had been no refining, would not
bave gone there; and said the effect of the
resulting competition in shipping had reduced
the freithts on grain to Europe from 25 to 30
per cent., to the benefit of the Canadian farmer.
He added that, as there will soon be four sugar
refineries in existence, internal competition must
tell here as well asin other industries. In the
first four fiscal months of the Year, the revenue
exceeds by $2,500,000 what it was in the corres-
ponding period of last year. For the last year
the imports from Great Britain were greater by
three and a half millions than they were the
year before ; which, he claims, disproves the ob-
jection that the new tariff discriminates against,
or i8 injurious to Great Britain,

—It is announced that the whole of the Que-
bec provineial loan, has now been paid over by
the Parisian bankers, and that the net amount
realized to the Province, after paying exchange
&o., is $3,773,669. Interest is to be paid on
that portion not paid over by the 16th July, by
which means some $6,000 will be realized by
the Province.

—A report having gone abroad that the
Welland canal would be closed on the 15th inst.,
the Superintendent telegraphs, for the inform-
ation of shippers, that the canal will be kept
open a8 Jong as the weather will permit.

—The Montreal city bonds which were taken by
the Bank of British North America at 1014 and
102, have been sold up to 106, and more of such
five per cents would be readily, says the Witness,
taken up.

Leading Wholesale Trade of Toronto.

Bryce, McMurrich & Co

FRESH ARRIVALS.
PRINT DEPARTM’NT

1000 pes. Dk. Pompadour.

500 “ Polka Dot.

500 “ Low-Priced Madders.
100 “ Purple Pads.

100 “ Asst. Plates.

Full range of narrow Cambrics in Black, Brown
Slate, and Cardinal.

Above offered at very close prices,

BRYCE, MCMURRICH & C0.,
34 Yonge Street
TORONTO.

PATERSON BROS,,

IMPORTERS OF

MILLINERY

AND

FANCY DRY GOODS.

Stock Complete in all Departments,

58 & 60Wellington St W.
TORONTO.

22 8t. Heien Street, MONTREAL.

FURNITURE.

Having carried off the Highest Awards, Two Silver
Medals and a large number of other Prizes for
Drawing Room Furniture, Bed Room Set,
Sideboard, Spring Mattress, Furni.
ture Coverings, Centre Table,
ete., ete.,

The OBHAWA CABINET COMPANY, has taken the
lead of all Competitors for

FINE FURNITURE.

Gentlemen furnishing throughout will please
note that we offer the best inducements, our work
being SUPERIOR to, and our Dprices lower than
any others, two points not to be overcome.

Y claimed for the

Oshawa Fabinez‘ Co
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N'NND DE R Rq 89
H BEExeN ¥¥Bod EERE B B8ss8 00N XN

WHOLESALE DRY GOODS,
TORONTO,

Have just opened

LOW PRICED SCARLET FLANNELS

Beveral cases more of that special line

WIDE PLAIN WINCEYS.
Extraordinary value in

PLAIN, BLACK & COLORED

ALL WOOL CASHMERE.
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Leading Wholesale Trade of Toronto.

WYLD, BROCK & DARLING.

FALL AND WINTER, 1880,

OUR STOCK OF

WOOLLENS AND
GENERAL DRY GOODS

Is still large and attractive. Every preparation has
been made for the .

ASSORTING SEASON

and orders either by letter or through our repre-
sentatives will be carefully attended to and prompt-
ly despatched.

WYLD, BROCK & DARLING,

TORONTO.

H.S. Howland, Sons & Co.

WHOLESALE

Hardware Merchants,

37 Front Street West,

TORONTO.

A. & T. J. DARLING & CO,,
BAR IRON, STEEL,
TIN & CANADA PLATES,
& SHELF HARDWARE.

A &T.J. DARLING & CO,

HARDWARE & IRON MERCHANTS,
5 FRONT ST. EAST

~ Brown Brothers,
MANUFACTURING STATIONERS,

66 & 68 King Street East, Toronto, Ont.

ACCOUNT BOOKS—Unsurpassed for quality
durabili

and cheapness.
STATIONERY—Of every description.
BOOKBINDINGNoted for style, strength

and moderate prices.
Wallets, Bankers' Cases, &c., equal to anything
made.

W, J, McMaster, McClung & Co.

IMPORTERS OF

British and Foreign Dry-goods,

and Dealers in CANADIAN Woolens and Ootions.

54 FRONT STREET WEST,

"TORONTO, Ont.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toros®:

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF
BOOTS AND SHOES,
Front St. E., Toronto, Ont.

Havins enlarged and extended my Factory, and
equipped with modern shoe machinery, I am now
roducing a large variety of all the leading lines of
0O0TS aAND SHOES equal to any made in Canada.
I guarantee good material and the best workman-
ship. My travellers are now on the road, and will
call with complete linesof samples. My patronsand
the shoe trade will best serve their interests by call-
ing at my warehouse, or reserving orders for my
travellers.

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,

36, 38 & 40 Front Street West,
JAMES COOPER. Ta R 0 N To

JOHN C. SMITH.

THE LACE WAREHOUSE
18 SHOWING
EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACE GOODS,
REAL LACES.
WEHEITE & COMP’Y,
"18 and 20 Colborme St,
TORONTO.

CRAMP, TORRANCES & CO,
TEA IMPORTERS,

General Merchants and Agents for

UANADA VINE GROWERS' ABSOOIATION
65 FRONT STREET EAST,
TORONTO.

8 e (Bond and Free) and Warehouse Receipts
aranted. o

CHRISTIE,
- BROWN & (0.

~—MANUFACTURERS OF-—

FINE BISCUITS!

TORONTO.
C.G.COBBAN & CO.,,

Manufacturers and Importers of

Noudings, Looking Glasses,

CHROMOS, FANCY GOODS & SFECIALITIES,
102 Front Street West,

TORONTO, Ont.

Are now showing an immense stook of

Dress Good

In all the newest and most desirable ms$8
and colourings. Our stock ©!

GENERAL GOOD

Is very complete and for value cannod L
surpassed.

OGILVY & CO»
41 FRONT ST. W
Toronto, Sep., 1880.

M & L. Sl Beemn &9

B8 YONGE ST.

. —
Stove Pipe Iron. Copper Boiler
stove Pipe Formers, Tos Kettl
Stove Pipe Elbows. I
Stove Pipe Dampers. Reservoir X
Stove Pipe Wire. Planished
Stove Pipe Rivets. Russia Iron.
Stove Pipe Varnish. Oven g
Stove Polish. Fire Shovels.
Stove Boards. Fire Irons.
Stove Leg Rests. Fire Coal Toné*
Stove Trucks. Coal Hods.
Stove Lid Lifters. Pendonians.

(Established 1859.) l T

WILLIAM GALEETA
COMMISSION MERC! ' S
FLOUR & PRODUCE DEM«
No. 80 Front streefn-' :

TORONTO. P

Advances made on Congignments of ] o
Oatmeal, &c.

Svecial Salo;

FOR THE BALANCE OF THI
WE WILL SELL OUR BT

SUMMER PRINTS,
DRESS GOODS,

TWEEDS, 50
GLOVES,
RIBBONS
MILLINERY!
FANCY

At Greatly Reduced

for we are determined we will not
dollars worth of Summer Goods:

HUGHES BROTH
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The Hanetary Times
"o, 'hiND TRADE REVIEW,

lonty; h hag been incorporated the *Interco-
E!‘nd:gzn!&l of Comrmerce” of Montreal, the

Thl'l'om View” of the same city (in 1870), and
%ul mto Journal of Commerce.”

?UBEVERY FRIDAY MORNING.
SCRIPTION—POSTAGE PREPAID.

«.‘“8‘“‘? .................. $2 a year.

. 108. sterli
$2.50 U.8. Qurrency
KAND 408 PRINTING A SPECIALITY
Nos. 64 & 66 Church §t, Toronto, Ont.
"?\\ EDWD. TROUT, MANA(ﬁ}AEB.
IO, CAN.. FRIDAY NOV. 5 1880

THE CREDIT FONCIKR.

ayear.

4
e nont,re“l journal gives a summary of
,Q’%F 1008 of the charter of the Credit
ﬁ'ﬁlb fanco-Canadian. Inthis summary,
by they.the Star, weread : *‘The Society
'ﬂld‘d :lght to perform all operations in-
hum)“b';r t.he development of loans upon
hh"‘ext:! In the Province of Quebec, at
Pyt ‘tndmg from ten to fifty years, re-
dth, with long v:iate by annuities, or at short
by, auth, Or without a sinking fund. It is
M?‘z"d to loan upon hypothec or
tlon.’ to F° Municipal and school corpora-
b pnmhu“ and trustees of churches ;
i.n.d b e “}1 resell bonds or debentures
g by a{?“."miP&I and school corporations,
b"'ing.. . Ihcorporated companies doing
the n Phls Province ; to make loans to
g re‘enm Government and to purchase
Wy Regot; %ur public securities ; to create
%mlom » 88 representing its operations,
:“ding the °r bonds to an amount not ex-
i:° Valye of‘;‘mllnt due by its burrowers and
gbpo"“lion © bonds and public security in
lo],y the -00 The rate of interest charge-
b 12 804 the Wpany cannot exceed 6 per
250 » B tmallest loan it will give will
:lh lod 5 -ﬁf‘:Wer to make loans for as long
t the rate y years was taken in the belief
of interest will be less in the

tl:‘nb:t Present. But the law now
o"’ oy “0;"01' to terminate any loan
g O v it of ¥ exercising the option of
r ‘lo:‘t mlght his puts a limit to any bene-

obtained
',l],. ““l.llly Long lomr by the Company
£ 5 “f of six per cent. the maximum
Sarge, ; e st which the company can
181 of the times. This compe-

. :ct all other loan companies.
t 'm“n get what they want at
i ™o, the Co Dot pay higher rates. At
h.‘ding ita '5“‘0!(’)':)“?’ will have no difficulty
“W’lnx o o ,000 of capital; for loans
t? of interest will be ex-

Tj]; > In the new Com .
"l of course only goa oepratnalyn

way in effecting the exchange of existing
loans. But when the present capital is all
loaned, there is plenty more behind it ; twice
as much would be subscribed now, if there
were any assurance that it could be used.
Other lenders, in order to do business, must
be prepared to compete with this new loan
company, in its interest rate. When higher
rates are obtained, a lower class of security
will have to be taken. There will of course
be many exceptions to this rule. Not every
borrower will come in contact with the agents
of the Credit Foncier or ever become aware
of the existence of the Company. But the
tendency of lending large sums at six per
cent. must be to make that the ruling rate
on mortgage loans as long as the loanable

funds hold out.

Foreign capital has hitherto been attract-
ed to Canada by the high rates of interest
current here, and any great fall in the rate
would tend to keep it away. This, however,
would depend, in some degree, upon other
things. The prevalence of a lower rate in
England whence most of our borrowed capi-
tal is drawn, will make lenders there willing
to remit to Canada at lower rates than have
obtained here. It is not probable that
more than 3} per cent. will ever be obtain-
able in England on mortgage security. This
still leaves margin enough to induce British
capitalists to seek investments in Canada.

The users of borrowed capital are the
active portion of all young communities, and
on them the rate of material progress greatly
depends. It will be a great advantage to
Canadian farmers to be able to borrow at a
rate of interest considerably lower than they
have hitherto had to pay. Many of them
may in consequence be tempted to make im-
provements on which they would not have
otherwise ventured. That such improve-
menta are much wanted in theold settlements
is unquestionable. Professor Buckland gave
utterance to & somewhat discouraging opin-
ion the other day, before the Ontario Agri-
cultural Commission. He expressed a doubt
whether there were not cases in which ex-
hausted lands would not be worth the cost
of restoration, so long as a vast area of virgin
soilis obtainable at a low cost. This ques-
tion will doubtless occupy the attention of
the directors of the Credit Foncier. There
must be much land that requires restoration
in the Province of Quebec. What Professor
Buckland meant probably was that the res-
toration of exhausted soils would prove to be
a less profitable operation than the cultiva-
tion of new soils. This is certainly true,
although it is conceivable that both opera-
tions might be carried on without loss.

The rate paid for the loan of money on
mortgage does not determine and does not
necessarily coincide with the rate paid for

money used in commercial transactions. The
cause of the difference is thatin one case the
loan extends only over a given number of
days, while in the other it extends over some
years. During these years the rate of inter-
est will fluctuate on short loans, while loans
for long terms, like the water below the
action of the waves, remain undisturbed.
These can only be affected by deeper and
more permanent causes. Of course deep and
permanent causes affect the rate of interest
payable on every species of loan. How deep
or how permanent are the causes that make
the general rate of interest low, at the pre-
sent time, it would not be easy to say ; but it
may be taken for granted that commercial
loans will fluctuate in this respect, in the
future, as they have in the past.

A NEW ACQUISITION OF TER-
RITORY.

The stetement has been made, on the au-
thority of Sir Charles Tupper, in a recent
speech at Knowlton, that the Imperial Gov-
ernment has annexed to Canada all the ter-
ritories of British North America not includ-
ed in the confederation. This new accession
of territory embraces a large part of Labra-
dor and is of very great extent. The des-
cription given of it will probably be found
to be in very general terms, and the boun-
dary line between some parts of Labrador
and the Province of Quebec may not be easy
to define.

Much is implied in the mere statement
that no part of Labrador comes down as far
south as the 50th degree of latitude, and that
on the east coast it extends north above the
60th parallel. If we regard the eastern
shore of Hudson’s Bay as part of Labrador,
we must go north some two degrees farther.
From Cape St. Charles, on the east, to Rupert
River on the west, we pass over twenty-three
degrees of longitude, which, on the parallel
of b1°, measure 43-56 miles to the degree.
An isothermal line, starting anywhere at the
southernmost point of Labrador, and drawn
in a westerly direction, would strike the
Arctic Ocean, in its progress, before it
reached the mouth of the Mackenzie River.
Labrador can therefore never be an agricul-
tural country ; its timber will necessarily be
small and the food for wild animals cannot
be abundant.

There is probably no equal extent of coun-
try in the world of which less is known. Its
interior has not been penetrated, unless this
has happened within the last seven years,
even by those intrepid pioneers, the French
Roman Catholic missionaries. The reports
of these missions, which, before that date,
profess to give us an account of something of
the interior of Labrador are disappointing.
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The Hudson Bay Company has extended ]

some distance into the country, by the Com-
muvipaw River, from Ungava Bay, on the
Straits of Hudson. This river appears to
have its chief soarce in the lake of the same
name in almost the very centre of this ex-
tensive territory ; aund if we may believe the
maps, which must here’ be doubtful guides,
another river which debouches on the south-
ern part of the east coas:, with its connect-
ing chain of lakes, extends circuitously to
near ove, though not the main, source of the
Commvoipaw. This river is called Esqui-
maux, with more than one aliags. We have
no record of any white men having ever
traversed the country by this chain of water,
and it is morally ceriain that no one ever
has. The distance would probably not be
far short of two thonsand miles. We shall
doubtless now hear of attempts to penetrate
the mysteries of this region. The position
of Communipaw Lake is pretty well known ;
but this is not likely to be true of the south-
eastern branch, which is the one by which,
if at all, the trajet could be made, But we
cannot expect that anything so ambitious
will, for some time, be attempted. In these
days of government explorations, this kind
of work has become extra vagautly expensive.
The old North-West Com pany had men in
iis service who would have been ready to
enter on such an enterprise with the aid of
half a dozen white men and a couple of
Indian guides. Of course no men should be
sent on a perilous expedition without such
reasonable guarantees of safety and success
a8 are attainable.

There are other rivers by which the coun-
try could be penetrated to considerable dis-
tances. The Eastmain river, which empties
into the southern part of James’ Bay, makes
& prominent figure on the map. As the
Hudson’s Bay Company has a fort, at the
mouth of this river, it is likely that Arrow-
smith got from its officers the indications ac-
cording to which he laid down this river.
The Company probably possesses some use-
ful facts regarding its navigation ; and it
would hardly withhold its knowledge from a
government bent on exploring the recesses
of this line of communication. There are
other rivers on the Eastmain (coast) which
ate 80 laid down as to appear to have a con-
siderable length ; but the chances are that
the Great and the Little White rivers, if
explored to their source, would prove to be
very different from what they appear on
maps, which are probably comstructed, in
their upper portions, from no better infor-
wation than Indians usually supply. When
this kind of informaticn is relied on, the
rivers are always made to appear longer than
they really are ; and it is a safe rule to reduce

rivers on the east coast, besides the Esqui-
maux, by means of which some explorations
could be made.

The question remains—will it pay? And
to this question no positive answer can be
given. It is obvious that a country within
the latitudes and longitudes given, is valu-
able, if at all, chiefly for its minerals, There
are old-time stories about the existence of
gold on the Eastmain (coast) ; but this fact,
if ever so well-established, would in itself be
of no importance. There would still be
required an answer to the question—Can
the mines be worked, in a desolate region,
where winter usurps so much of the year,
and to which every kind of supplies would
have to be carried, at a profit? We are
reminded that Mr. Seward attached an
imaginary value to mere extent of territory,
when the Alaska purchase had to be de-
fended. But this only shows how difficult
the defence was felt to be, where extent of
territory, without value, implies the burthen
of retention without profit. Stripped of
the poetical element, this is what it means.
We can boast, it is said, that Canada is now
larger than the United States ; and if the fact
be;indisputable, the conclusion drawn from it
that this is therefore the first country in
America, is the suggestion of a vanity which
has nothing to excuse it. Let us, while we
are young, muse profitably over the fate of
the frog ; real elements of wealth, power,
and greatness, being put in the place of
superficial area. If this be a gift horse,
we need not look too closely into its mouth,
but we are interested in knowing whether the
animalislikely to be able to stand on all fours.
The transfer is a rational act, on the assump-
tion that the future of Canada should be the
fature of the whole of British America.
There were not wanting British statesmen
who looked on Canada itself aga heel-tap,
after the close of the American Revolution,
and the wits amused themselves in comment-
ing on the conquest of this colony, by ex-
pressing the doubt whether the acquisition
of 80 many beaver hats, at the cost of so many
heads, was after all a good bargain. But
then they viewed the matier in a light not
less obscure than that which consoled Vol-
taire when he saw in the loss his country had
sustained, wothing of greater value than a
few acres of snow.

S ————
THE PACIFIC RAILWAY,

—_—

A very material modification of the terms
on which the Syndicate is to take over the
Pacific railway has recently found its way
into print. The statement is that the rail-
way, ten years after its completion, is to
revert to the government. This explains

their langth by one-third. There are other

what was before obscure in Sir John Mac-

donald’s utterances on the subject : th#*
new bargain is more favorable for tbe'w;
than that previously made with Sir ©
Allan. By that time, the road ought ¥,
run at a profit, and it makes all thf '
ence of the cost whether the road is s
owned by the government or the Synd!
The principle that railways built by bo;@ :
should ultimately revert to those Who :
the means to build them is a sound 00
it has been insisted on in the columns & =
journal. We were the first in the Po“{'
suggest this procedure, and we need P '.I
that we think the government has dope "
in acting upon it.

—_ *
Beer Roor Sucar. — I’ Union s«wﬂ”’
Franco-Canadian, bas issued its Pr?spw‘
The capital is 10,000,000 of francs, in v
shares of 250 francs each. The cold oul‘;,bi :
of Canada is said to be specially fa7¢ b@
to the preservation of the beet from ¥ o
the sugar is to be made. Bohemis anw(ji.‘
tral Russia, with similar climates, P g‘J
the purest beets and the richest in 8% o
any in Europe. The estimated net V& g
an acre of beets is about $200. I f‘hl"ﬂ E
pectation should be fulfilled, the far® o
be well remunerated. Beets forced
particular kind of manure lose in
richness ; and the company in its w‘;t o
has prohibited the use of this means o
terioration. For five years, the sugs W
from beets, in Canada, is to be'fr,e‘ i‘
excise ; and if a duty be put on, it ¥ o
below the import duty. Four of ¥
establishments for the manufacture yf‘r
sugar are to be set up. The comp’:inyp'
mises itself an annual profit of tWO0 o ¥
of francs. Whether this expectst! m’wl
realized or not, the experiment of o
beet sugar, in Canada, will now P ™
under the most favorable cir?“"“
with the aid of adequate capitl o
the requisite knowledge and experi® ]

—There is a proposal to extend th:nﬁfi; :
of Hamilton westward ; but the © oA®
the property object. The real ‘”‘“”in ]
objections which generally spring up. ”oﬁ‘
cases, was expressed, wo suspect; 85 % "y,
meeting at Brockton, a suburb of rosi ooV
The fact was insisted on that the ,rdli’d
in the remote parts of a city cap h and e
get anything done by the council; ﬁ"
trouble it had taken to get ColleE;‘m‘n
extended to the western limits of * .
was instanced. The advantage of * 08
corporation is that it centres the ® k.
of all interested in improvements '
quire to be made. Until some P

require to be done, a village ¢

S

¥

answers very well ; after that, the
it8 usefulness has been reached.
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~“Let it no more be said that the heart of
Money lender is necessarily hard. A
vohnd‘:mpany’ doing a large business in
o N, hag voluntarily reduced the interest
gy utstanding loans, on which the semi-
tight Payments are regularly made, from

o ¥ 8even per cent. This is a stretch of

boey ty such as has perhaps never before
g . No doubt many farmers have,
*int,,f::’ undertaken to pay heavier rates
By t than their profits would warrant,
iy Ill‘;y Yould not have been much hurt,
Ovep o If they had never agreed to pay
%.;lﬂt ber cent. Interest stands to the
its farmer in the relation of rent, and
S mek 18 unduly high it has all the effect of
l\dwor:nt-_ The example of a voluntary
Mua of ll}terest on existing loans is too
Prove o to !uatify the belief that it will
mwnta'glous. As a matter of policy,
Cliggg, | €0t is probably not unsound.
to by 1 THO are 8o dealt with are more likely
Raageg than they would be if otherwise
\*—__—
~
The formation of a company for the
building new street railways, in
hhb“nmd Montreal, with engine power,
h‘dto %unounced. This was a step that
L %hr:'. Horse railways will soon be
"‘ﬁnemn nism ; it is found that a small
of aing worked for less than the cost
bﬂn,%““nﬂ two horses. Besides, the
Mt &re too slow. Rapidity of transit,
With safety, becomes essential
eutery, stances are considerable. The
Regy, ;. be"“’ would seem to have
d

of the
Seoouyy it

T%nto

Refitting the public, and on that
e8erves success.
R
"hu,-,f?p“"_ that there is a question of
beg aag .og 8 line of steamers between Que-
Rgyy way ™6 French port. An announce-
ﬁ"“he recently but prematurely made,
‘Won of Wa8 gettled, and that a sub-
&n.!nm 8 given amount from the French
) ent

Abre

wrj

might be counted on. Senator
. n:.ﬁ‘oln Paris that the French
My, “b:;ll disposed towards Can-
kn, eWla especially so, but it is
Pongg :::o"!lat the Chamber would be dis-
» 10 the matter of a subvention.

e —————
TRANSFER oF NOTES.

w for & court of review may be de-
th? number of judgments of
for gy, 2ok it reverses, the Court of
. M tario hag
Sonyt for ity

put beyond a doubt the
,h.::‘& thowy nce. The members of that
hl'g

£

but little of that slavish ad-
dents for which lawyers and
80 often blamed. In this they
thown & disposition according

better with the spirit of the times than most of
our other courts. 8till it is possible to carry the
tendency to innovation too far.

The judgment just rendered in a suit of Jenks

vs. Doran will be a surprise to most business
men who have been accustomed to consider any
person accepting negotiable instruments in the
regular course, bona fide before their maturity,
entitled to the fullest protection. In the case
named, a trader carrying on business absconded
to the United States, taking with him a number
of promissory notes payable to his own order,
but not then endorsed. A writ of attachment in
insolvency was then issued. After the issue of
this writ, but before maturity of the notes, he
sold them to the plaintiffs, who took them in
good faith, and without any notice either of the
payee’s insolvency or of his intention to defraud
his ocreditors. Suit was brought upon the notes
and decided in the plaintiff’s favor by the judge
of the County Court of Wellington. This case,
in the inferest of the assignee in insolvency, was
carried to the Court of Appeal, which has now
reversed the decigion of the County Court judge,
holding that after insolvency the trader had no
power to transfer any title to the notes even
though not matured, and though the persons
who took them did so in good faith and without
notice.
It has been held in different cases that a per-
son holding notes transferable by delivery can
convey & good title before their maturity to a
bona fide purchaser, even though he himself
have stolen them. The Court of Appeal makes
a distinction between such a case and the pre-
gent, where it required the endorsation of the
payee to effect the transfer. As the full report
of the judgment has not yet been delivered, it is
difficult to see upon what ground the Court rests
this distinotion. It is of course well-established
that a person taking a note payable to order
takes the risk of the endorsation being the gen-
uine signature of the payee; but it is surely
qaite a different matter to say that he must also
take the risk of something having happened in
the meantime destroying the right of the payee
to transfer. 8o far as the payee is concerned,
he, having acted fraudulently, would be entitled
to no consideration ; nor would the transferees
if they had notice of or reason to suspect the
fraud. But in the case in question it was fully
conceded that they were holders in good faith
for value without notice. Perhaps the judgment
when reported will throw more satisfactory light
upon the subject. Meantime the result will
scarcely be cheering or satisfactory to business
men.

LONDON MASONIC MUTUAL.

This is an association, founded in London,
Ont., some ten years ago, for the purpose of
paying, at the death of any member, at the rate
of $1.00 from each survivor, less 20 per cent.
thereof to be laid aside as a Reserve Fund. It
now numbers some 1,500 members. Of late,the
more intelligent among these have been waking
up to the fact that the foundations of the edifice

were laid in the grossest ignorance of the laws

of mortality, and that something must be done,
and immediately, to save it from utter rmin.
For instance, one clause in its constitution reads :
* Provided, that in no one year the calls of the
Secretary shall exceed 1} per cent. of the aver-
age membership for that same year.” This
shows that the framers of the constitution sup-
posed that about $1,000 of life insurance could
be provided to people of 50, 60, or 70 years of
age at a net cost of only $15.00 per annam !

A short time ago it was decided by the asso-
ciation to submit their constitution and their
position to an actuary for his opinion, and that
opinion, which we are bound to say we think
most actuaries, as well a8 men of common
gsense would concur in, must have astonished
some people. He gives a detailed report of the
liability of the association in respect to each
member, showing that instead of the $27,000
which the association had on hand as reserve,
they should have had at least $175,000, and by
the close of 1880 should have something over
$200,000.

The average age of the membership, he states,
is fifty-ouve, *‘ 8o that your mortality must in the
natural course of events increase very rapidly,
and also the amount which you must collect
annually to fill the necessary reserve fund.”

In respect to the proviso as to *‘limiting the
sum to be collected for paying death and other
claims, it should be erased at once. Death and
life are not under the control of your association,
and if you propose paying your death claims as
they occur, the number of deaths is the only
limit.”* In respect to clause 20, which provides
for crediting a member, after he has been ten
years in the association, with an amount not
exceeding tha calls he may have paid, in case he
is unable to pay further calls under clause 16,
the Actuary states: * Clause 20, if adopted by
the strongest life insurance company in the
world, would ruin it. The Mutual Life, of New
York, with its ninety million of assets, would,
under this clause, be bankrapt and a thing of
the past in less than 20 yesrs.” In addition to
the $200,000 and odd necessary to place in re.
serve at once to make up for the past deficiencies,
the actuary estimates that the future annual
contribution to the reserve meeds to be some-
where about $30,000 per annum for some time
to come, even if the membership should not
increase.

STOCKS OF WOOD IN GREAT BRITAIN,

Imports of wood into Britain during the nine
months from 1st January to end of September this
yearhavebeen very large. Theirincrease over the
imports of the like period in 1879 has been marked
inboth squaretimber and lumber. It is true that
lastyear’s imports were unusually limited, prices
being low, and the consumption light, but still
the increase has been so great as to occasion re-
mark, being in the case of shewn timber 66 per
cent., and in sawn lumber and deals 30 per cent.
The following are the Board of Trade returns
of imports into London and their value, for the
nine months :—
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. . arly ""
1879 1880 Neill, a policy holder, who was killed by a pass- day papers, and being signed lgyh“: oocl"’
Hewn................. i 1L 0%%%0# 2}£128’?%00 ILB%%(})%O 3§88t§00 ing train on the evening of the 21st of October | fiTe insurance agent in the eity, it ha

Sawn or dressed, 2,254,000 4,905 000 2,937.000| 7 510 000
Staves ... ... .. I 64000 770,00  333.500

| 320,000,
Total.............. 13,324,000- 7,352,000 4,675,000'11,723000

The stocks of Canadian deals and boards, both
pine and spruce were, at end of September, Jower
than even those of last yeoar, and that of pine,
one-third lower than 1878. The supply will, it
is thought, be much reduced as the Winter de-
mand sets in.  The returns give the following
quantities as on hand in London on 1st October.

1880. 1879. 1878.

Foreign deals ...in pieces 3,947,000 3,308,000 3,708,000

battens ......... “ 2,149,000 2,363,000 1,883,000

boards ......... “ 6,627,000 4,440,000 3,925,000
Colonial pine

deals and bat-

ONSs............... ‘ 1,156,000 1,538,080 1,769,000

spiuce ditto.. “ 1,013.000 1,085000 1,044,000

birch ... in loads 6,100 2,000 2,000
Yellow pine ... « 2,500 2,700 2,500
United  States

pitch pine

timber ......... “ 10,500 13,900 7,000

Commenting on these figures, the Economist
gays that the advanced prices to which the stim-
ulus of active trade last Winter raised woods,
have been tolerably well maintained. It states,
besides, that the rise has been important in every
* instance, except American and Baltic timber and
firewood. The quotations given by Churchill &
Sim indicate that where the price in September,
1879, of Canadian Spruce deals, (seconds) was
7s to 8s, it was from 9s to 9s 10d in September,
1880; of Quebec pine deals, the rise was from
128 fo 14s per standard, last year to 14s to 16s.
10d. In Awerican red pine timber, on the other
hand, the fall was from 65/- to 90/- per load,
down to 60/- to 85/-; and of yellow pine from 70/-
to 95/- to 65/- to 85/-.

e ————
TO CORRESPONDENTS.

InsuRer, Waterloo.—The conclusion of pro-
ceedings in the Canadian Mutual Insurance
Company’s case is hard to predict. The posi-
tion of matters, we understand, is just now as
follows : The decision has been given, with res-
pect to the Commercial branch, that poliey-hold-
ers are liable for the full amount of their pre.
mium assessments. These are being collected,
therefore, and a fair sum has already been got
in. Butin the Hydrant and Country branches,
collection of premium notes was resisted by some
policy-holders, so that the collection of assess-
ments has been arrested, pending a decision by
the court as to the company’s right to collect
these in full.

BorTER FacTory, St. Jobhn. A firm of mer-
chants in 8t. John desire us to send them infor-
mation as to the requisite for a butter factory in
New Brunswick. Size of building for certain
number of cows, charaster of machinery neces-
sary and its cost, &c. If any of our readers can
furnish us with such particulars, they may ren-
der service tc the cause of ereameries in New
Brunswick.

NziLy vs. UNioN MutuaL.— Considerable in.
terest appears to have been taken in the recent
suit brought against the Union Mutual Life In-
surance Co. of Maine by the representatives of Mr,

last year. Wonder is expressed why the com-
pany did not pay, when it issues non-forfeitable
policies, as required by the law of the State in
which its head office is situated. But this law
does not render policies non-forfeitable until
after three annual payments have been made, and
Mr. Neill had not been insured so long. Besides,
he had not paid his premium when it became
due on the 10th of August, although frequently_
asked for it. On the 24th of September, a cheque
was given for the amount of the premium, but
when that cheque was presented at the bank, pay-
ment was refused, there being * no funds?”
The cheque was also presented at the office of
the maker, and there dishonored. On the morn-
ing of the day of Mr. Neill’s death, his son pro

mised to have funds for the cheque on the day
following, but this proved too late. During all
this period the agent had retained the premium
receipt, and under these circumstances the
company defended the action to recover the
amount of the policy. We understand that
the practice of the company is to accept pre-
miums if paid within thirty days after they be-
come due ; provided they are accompanied with
a certificate of good health from the insured, or
within sixty days upon a statement from a
physician that the policy-holder is enjoying
good health. We may also add that we have
before us a policy issued by this company, on
the back of which is printed a table, showing
the number of years the reserve will carry it.
For instance, had Mr. Neill paid three annual
premiums, his policy would not have lapsed
before five and two-thirds years from the date
when it was issued. In other words, insurers
have a definite contract when policies are issued
under the Maine non-forfeiture law.

e ———

—The Stratford Board of Trade held a special
meaeting a few days ago, when Mr. Wm. Work.
man was elected Vice-president in place of Mr-
James Corcoran, who declined to act. Mr, Wm.
Gordon was appointed secretary-treasurer pro
tem. in room of Mr. D. Somerville, whose resig-
nation was accepted, and who was accorded a
hearty vote of thanks. The President and
Messrs. Ballantyne, M.P.P., Daly, Gordon, and
Walter Marshall, were appointed a committee to
induce the executive of the Canadian Dairymen’s
Association to hold the next meeting of the
association in Stratford.

—The fire underwriters in Chicago, according
to the Times, are greatly oxercised over the sub-
ject of gasoline and benzine, both as to their use
for lights and fuel, and «lgo in reference to their
storage, and no wonder. We quote :—

* Capt. Bp]lwiglg, of the fire patrol, is making
a thorough inspection of the business portion of
the city, and reports daily to the underwriters
where he finds these ariicles in use or in store,
There have been such frightful accidents, ocea-
sioning, in some instances, loss of life, cansed
by the explosl_oq of gasoline, that underwrite:-
will not permit its storage or use in property in-
sured by them. A general notice to property
owners, to this effect, was published in the Sun.

fth““"

ed considerable inquiry as the extent © 1 dlﬂa
of this dangerous material, and also set ° i
to investigating what their tenants ‘;’ Jhid "
with it.  As ncarly all fire polices oid i
presence, and declare their contracts V¢ on,

be kept or used without special permisst josio®
as all the agents refuse to grant suig pe 1;0
it becomes a matter of importance W
sure. Insurance agents say that thed"‘g:th"
assure those who make purchases of pol-“i"
its use does not affcct their insurance gioBr 4
are guilty of downright misrepresed o
we'l as being careless of human life, 88 forbl
dinance ought to be passed. they think, 2° " b0

ing the keeping or selling of it except 0T (ilfr

strictest regulations as to location,

ete.” /
Meetings.

0
FINANCIAL ASSOCIATION OF ONTAB

TS ]
The Directors of this institution, ‘:’el‘;ﬁ‘
office of which is at London, Ont., ”s: .
the following report to the shareholder

in B“b"ﬁ
ilor the Iy o8

g 108y

Report.

Your Directors have pleasure
the first 1eport of the Company

ended 30th Sept, 1880. The pfoﬁted‘m
investments realized. and interest Bﬂf’ l:)v 11 29

to $3.440.99, representing a protit o ing P,
cent. per annum on the average WO}‘I“li o
for the period. The premiums rqcel‘;ee
nary stock amount to $5,380, making

from all sources $8,820.99. The ust 1508

o 3
‘5@\% A\

of distributing the preliminary exps Mg
three or four years, has been adopteCs “of
shareholders may the more readily J¢ ond ﬂ;
results attained: but should the sed the )
prove as satisfactory as the first ““umt it
rectors have every reason to believ? 00 “
prove at least equally so—they wouid ’w yib o
the whole of the balance to be then ’159, ¥
The subscribed capital now amounts ¥ 74 gp,

on which over $62,000 has been P:‘
compared with 219,000 six months Bﬁa' at0 o
The first quarterly dividend at t nd 8
per cent. per annum, on the ordivarys * g i
cent on the preference capital, W& et
April.  Subsequent dividends hav%oth ol""
rate of 8 per cent. per annum on here ,enl‘%

after making provision for which trva fant
$4,633.17 as the nucleus of a reseee gddi
which the Directors should like to 8
made from time to time. on!
The company having been the ﬁ;:t :;,nﬂ';f
institution in Canada to adopt I b, B0’ a8
Preference and Ordinary stocks, ng,c-it;i“’l;.d‘
prevails to a large extent in Great ld b ,o!“
not expected that much progress W%. oot 02
at the outset. Any new idea is 8¢ (];di i
or less prejudice, and a good many 8 ted \joo?
to endorse it till it has been demons abseriP
Until the last few months, &

i

cess. pad

came in even more slowly th“: that bﬂd
anticipated.  Conscious, 110‘7"‘313‘:&'t the %
system was a good one, and char“wiﬂ

nees of the Company was of B,
command the confidence O
point of safety, and that its Ppro
would earn their support, t.he i
entertained any doubt of ultimate ations:
the result has justified their expl?lo dﬂ“’ggﬂt
working capital has nearly dou tions fow
last three months, and applica overy
are now beirg received for nearly ont.
of Canada to a most gratifying €X feren® w‘,ﬁ

The directors look upon the PYeP. &ggtta,
) the C f the safest 1% ijer 5y
of the Company as one o comBiT
that ¢an be procured, and as sue resent po
rate of iuterest it yiclds on the p

i
fite

™ e

vesto

uiie W%
- 1

M‘ s

o e e
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ovs! § fosng i .

S ! l!lb; 18 much higher than it should be. The |Reserve Fund..sevvvvueveeennen.. 4,633 17 ing that the object of issuing debentures was, of
o ® § grad Tiption price will, therefore, be advanced —— | course, to obtain funds on terms which would
flar¥ e ally ag” the number of shareholders in- $175,487 20| yield an additional profit to the shareholders.
doirk Som 8 and the strength of the Company be —— | Another by-law, providing for the qualification
id ¥ be :s Tecognized, Seven per cent. ought to | Amount the shareholders have yet of Directors, was also passed ; it being provided
it ¥ the “‘t}shctory return on the preference. On| to pay on their stock ..........$107,575 57 |that any shareholder who shall have paid all
od '8 of its minimum dividend (8 per cent. [ Cash value of investments..... ... 53,415 85 | calls made on his stock shall be eligible for elec-
i98i0® 114;”““111) it should consequently sell at about | Balance at Bankers’; the Bank of tion as a Director, but that within sixty days
o i8° oy, Per Issued at this price, it would of | Montreal...o. ..., .. Cheeaaens 6,636 29 | thereafter he must hold at least $5,000 stock,
g wh? at po, equivalent to a 7 per cent. stock issued | Preliminary expenses in suspense .. 3,000 00 | with all ealls paid. and failing to qualify, his
" ¢ » the preminm being a permanent increase | Balances with financial agents. . .... 2,445 85 | seat will ipso_facto (by the fact itselfj become
fjoioh 8Pital on which no interest has to be paid. | Burglar proof safe, office furniture, vacant, and the remaining Directors may elect
s, ¥ hnmbi‘;"’g' on the principle that the larger the | and open accounts.............. 1,352 08]any qualified shareholder to fill the vacaney 80
p OF o the of investors who know of the existence | Deposited with savings societies. ... 600 00 | created.

bi Sock willnhtmion‘ the faster subscriptions to|Cash in hand.................... 412 06| op motion, Messrs R. J. C. Dawson and Jas,
r ;h’ bighe, tl , Teceived, and consequently the ——— | F. Howie were re-clected Auditors for the ensu-
obitf’ Co, he, Price at which it will be salable, the $175,487 20

Pan : : s ing year.

Yertig: o7 18 being extensively advertised, Ad- —_— : .
hi?;”ng hag paidg welleso far,yand the Directors | A general meeting of shareholders was held on The ;lg"tl?& of g“&z:: g{);“%og)wgzu:ﬁ:m
"’hlreno oubt it will pay still better in the | 26th ult , the President, Joseph D. Saunby, Eq., g’oﬁ;i"t Z‘W"‘ﬁ Stroot .JohnpA MeAl inz ’
'°°'11‘e;1 € permanent advaniage thereby |in the chair. On motion, Dr. Street was ap- 1; dE dagrt’l I.;eR'u o we,re un&nimouslp r 0:
in gan %0 shareholdeas will also be important | pointed Secretary to the meeting. The Direc- "‘1 tod w Vs y
futu::e they desire to sell their shares at any |tors Report was taken as read, and adopted. In | ©'€cted. X

o tiae, moving the adoption of the report, the President | The meeting, after the customary vote of
'hielYlll]l be observed by the financial statement | stated that it had been thought advisable to dis- | thanks to the chair, then adjourned.

ard t“obeez) drawn up in such form asthe t;}ibute thehreport nmoxtuiistdthc; ts}llw,rehoidera :.t
Co; W0ught would t ly show the |the time they were notified o e meeting, to

muatl:’tqtlve sources of 1:innocsom(:al,e a:h{;,t t];)e most | give them an opportunity of studying it at their CUSTOMS AND EXCISE RETURNS.
thyt of 16 branch of the Company’s business is | leisure, and be the better prepared to take part
%poﬂure,&hmng on its investments whenever an | in the proceedings to-day. This course it was
begy 11 01ty offers  Absolute safety has always |intended to follow in the future, that share-

ikl

Nov. 18€0. Nov. 1879./Inc. or Deco

AR OAR R\ N\

n . . . e
300 g tl;e first consideration of the management, | holders might take special pains to attend the | Montreal customs|$586,639/$470,132|$116,5071.
oo vesteq 5 yoctors believe that every dollar in- | Meetings in case they desired the explanation of |« excise | 118,183 63,334 54,7991.

™ coat . '0€ Present time could be withdrawn |8by points. He hoped that it wonld be the|Toronto customs| 202.077| 177.758{ 24.3241.
; Cong T at a profit, fortune of the President in future years to have “ excise | 86,976/ 39,644 47,3331
Invggy, 2 88 the business is to the more secure | to 1ay before the stockholders resuits as satis- | Hamilton customs| 74.912] 64507 10,4051,
Over g 40 ov® the Directors do not expect that | factory as those he had the pleasure to intro-| excise | 31,934/ 28,768 8,1761.
Percent. per annum can be earned | duce on the present occasion. He could frankly | Halifax customs 81,102 99,952| 18,850D.
of interest, The revenue of the |tell them that he believed the institution would “ excise | 17,621 19,321 1,800D.
wag above thig rate will depend on the pro- | Prove one of the most successful institutions | §t, John customs| 96,315 67,680 28,6241,
'h"llld El; Y re-sales of investments, which | ever orgamzed in Canada. Every add.ltlona.l o excise 28,030 21.289 6,7411.
‘ddition ount, g, least, to four or five per cent. day of his connection with the nndertaking ad- | London customs 82,102| 84,051 1,952D.

SLTINARR SN
F

Yary al. S0ome years they may amount to | ded to his conviction ; and he knew no one het- . excise | 24,226| 23,179 1,047I.
:gpilﬁ ‘Cemx;;f‘“th More thay {his, butywith’;'sctive :llmn- ter calculated to bri:;g about this result than Kingston customs| 15,190 12.987 2,2031.
,0‘ ;. The Uohey 8hould seldom amount to less. their esteemed manager, Mr. LeRuey, who, he “ oxcise | 16,281 7,793| 8,4881.

T

ty tavor ™MPany has one very important point in | was sure, would leave no stone unturned to ad- | Guelph  customs 6,506/ 3,543| 2,963I.
- Progy Stran 8 the rate of interest declines, its | Yance the interests of the Company. In Mr. “ €XCIB8 | vennnnrilunnennnns 3,1761I.
Bhog)y Skange ag it may seem at first sight, | LeRuey’s hands, he had no doubt whatever, the | Ottawa  customs| 97.423| 11.667 15,7661,
R’Owing dcreage. A decline is equivalent to a | business of the Company would be developed to | Belleville customs
8 \inem&nd for investments, which, in turn, | & most profitable extent. The Preference Stock o excise 6,664) 5,997 5671.
:dvnntag:ie&sed opportunities for realizing to | Was pow being issued at 1 per cent. premium, | Winnipeg customs! 25,209 21,015 4,1941.
et mogy: hus enabling the capital to be turned | and he expected a large increase to the capital | Victoria customs| 47.247
&conespo';‘l‘ll}ently, and adding to the profits | during the ensuing year. Hethoughtitunneces-

2%

-

-

crecesasfoninenes]  2,6841,

LRRR

sectsses|oscarsncns

ng ratio. sary to deal with the report. which showed clearly CK T L.
sis? Respectfully submitted the position of the Company ; but it woul(%1 af- STOCKS IN MONTREA
y 0 Joserm D. SAUNBY. ford him pleasure to answer any questions which -
;:;n‘ DWans Lz R Ptesident. those present might wish dealt with. MoxTrEAL, Oct. 37, 1880.
Man UEy, . Several of the shareholders present expressed - e Y
Wy( 8¢ing Director, * themselves as extremely well satisfied with the P | @ 4 |8
p 0 Axp 4, — position and prospects of the Company. The g.g < ,S.g; §§§ 213 g';
el Diy: 038 ACCOUNT FOR PERIOD ENDED question was asked whether *‘profits realized” SToCKS. S“B %’% E'Eu el 33
ﬁ Videngy N ;0'1‘111 SEPTEMBER, 1880. stood for profits actually secured, or represented g el kel S <aR
0 8ot gg' and2...,..........% 991 74 |8 valuation; when it was explained that the Montronl | 1533 150 | 1130 | 1583l 150 | 1433
g0’ 1 q“"?ter e fide for Dividend No. 3 item represented money actually realized. being { Montre wd| 1s27| 155 | 429 1“§ 185 1393
p p;‘te of eindlng Sept. 30, 1880, at the the difference between the price paid for invest- - 9§ orgl 7
50% inge. 32t per cent. per annum .. 864 28 | ments and that at which they had actually been SISO U P
s 8 ten oY 80d general expenses writ- sold. It was further explained to the meeting Peoples .. byt lgﬁ - ggé
ﬁ: lug, BB Dromei St e eierene.n... 2,331 80 | that all the investments held by the Company Holsong ... % 60 | 13| 140 119
bl Propriateq a8 a ReserveFund 4’633 17 | were of the very highest character, and that t}llley Jac. Ca.rtéer T e ﬁ?é 1%} gg
5 z could now be converted into cash for more than | Merchants ......
r; ‘ ingr.. Fealizeq . $8,820 99 | they stood at in the financial statement. Commerge ... 131 133 1055 1351 1354 us
" 2olugiy :)y sales of investments, By-laws providing that, so soon as may be
o Ing S0t sale Ued interegt thereon, at convenient after their election in each year, the Exohange 5 )
ol “Ing, TeCeiveq on anal it o+ oo oo .. 81,938 41 | Directors shall choose a President, Vice-Presi- | yon. mat. .. 182) 1344) 2200 | 134§ 1344] o4
- Prgmi Tleq, bntclIrrent nvestments,. 798 01 | dent and Managing Director ; that should Aundi- Dom. Tel. .. 75| 77| 218 761 .........
g g reeeiVegOt due. teevessecs. 704 57 | tors fail to be duly elected at any meeting of the gigh-g 92 Nev lﬁi lt;g& 2317 lggi A
- °n Ordinary Stock 5,380 00 | shareholders, or die, or resign, they may be|ga7? ™™ 148 | 1404| 980 | 149 | 1a0dl 1
8 ————— | appointed by the Directors ; and that the dl?}; ﬁ,c.{ns.t(!o - lg lﬁ :g ol 5o
o dends, until further provision be made wi erchants,
b Btﬂgke :‘;Lk:x, Y S —— $8.820 99 r:s!;)eit thereto, slfz:ll pbe paid quarterly, were ‘s’&m‘é’g‘x‘ """ 923 851 400 84| 95
i NT, OCTOBER 1, 1880. unanimously sanctioned. Gasx.d ... DU DUDRROONY MUY MO MO
; ri
5: ' m::%s l.)?d AR .6169,600 00| A by-law, authorizing the Directors to issue Mon. Tel
v

o) ti..""' - e

330 75 | debentures of the Company, on such terms 88 | Total number of shares dealt in during week, 13.269'
% divideng' Ny '3 """ covernrneees 9,634

9 00 | they may deem it expedient, wag also sanction- | Corresponding week 185t YOAT ........c.....
864 28 |ed unanimous'y. It was explained to the meet-
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Eorrespondence,

PHOSPHATE MANURES.

To the Editor of the Monetary Times.

DEar Sir,—Your article in last week’s issue
on the Sccttish experiments with raw phosphates
is exceedingly interesting and instructive. There
is, however, apparent the usual danger of gener-
alising from incomplete facts. It is not stated
what phosphates were used by Messrs. Jamieson,
Lawson, and Dr. Aiken. It is well known that
the phosphates occurring in the more recent
geological formations are of a softer and more
friable nature than those existing in the primi-
tive formations. Thus the coprolites of Cam-
bridgeshire, and the phosphates of South
Carolina are largely made up of the remains of
fish and other forms of animal life. These are
comparatively readily acted upon by atmospherie
influences, but the hard, compact crystalline
phosphates of lime from the Laurentian forma-
tion will defy the action of weather and moisture
even when it is in a finely comminuted condi-
tion. In the newer formations the phosphates
are protected from decomposition by a covering
of conformable rock, but the veins oceurring in
our granite and gneiss are formed to resist
corrnding influences almost as well as the en-
closing rocks themselves. On lot 16 of the
fifth concession Burgess, may be seen a vein of
pure phosphate of lime eleven feet wide, pro-
truding several feet above the country rock.

In any case where immediate results are desir-
ed, the phosphate of lime must be reduced from
the tri-basic to tl.e bi-basic condition. The raw
phosphate will give a lesser yield but its
influence will extend over a greater number of
years, simply because its decomposition proceeds
slowly, and only a small proportion of it can be
absorbed yearly by the plant. For certain soils
Messrs. Dior Freres of Granville, France, manu-
facture & fertilizer which is simply very finely
pulverized Sombrero phosphate to which is add-
ed dried seaweed gathered along the shores of
Brittany and Normandy. The phosphates of
Sombrero, Estramadura, and South Carolina
may possibly be used with economy in certain
localities as also the native phosphate of Alu.
mina, introduced by the late David Forbes, but
only the sower’s grandchildren would likely
realize the benefit of scattering raw Canadian
or Norwegian phosphates of lime as a fertilizer.

Yours, R. G. Leck1r.

TOBACCO SEIZURE IN QUEBEC.

To the Editor of the Monetary Times.

Sir,—I find that in your issue of the 22nd
inst. you take evident pleasure in charging the
tobacco manufacturers of the city of Quebec
with having trespassed against the Inland
Revenue Law. You eay, in the item alluded
to, that * four thousand pounds of Tobacco has
been seized in Quebec for not being properly
packed and stamped under a law of last session.
It seems that the manufacturers had not ac-
quainted themselves with the provisions of the
new law, and that the Government had not
issued any circular on the subject. It appears
strange that a law affecting any branch of manu-
facture should have been unknown to those most
immediately interested ; but if nothing worse
than ignorance of the law is at the bottom of
the difficulty, the offenders ought to be leniently
dealt with, in spite of the fact that every one is
amenable to existing laws, whether he has made
himself acquainted with their provisions or not.”

Now, as a tobacco manufacturer, I beg to tell
you on behalf of myself and other manufacturers
of tobacco in this city, that we fully understand
all the provisions of the Excise Law and do not
require to be told that we should make ourselves
acquainted with that law.

The fact is, that not one pound of tobacco
was seized in any manufacturing establishment
in Quebee, but there was some tobacco seized in
the hands of traders who had bought before the
new law had gone into force. These traders
no doubt thought that they had a perfect right
to dispose of goods that had been entered under
the law of the time, and on which the duty had
been paid. This is the case as it stands and
your informant’s version is incorrect. Yours
truly, JoHN LEMESURIER.

Quebec, Aug. 26 1880.

LEATHER TRADE ITEMS.

A branch of manufactare which has made
great progress in a few years is the making of
imitation leather for insoles, heelstock and
counters, called ‘‘leather board.” Ten years
ago, this substance was produced only in the
Eastern States, but about 1874, the Dominion
LeatherBoardCo.was formed,with works at Cham-
bly, and the New Brunswick L. B Co. has since
been turning out board, so that the consumption
of the American article is limited. Great im-
provernents have been made in the composition
of this article. While the thefirst attempts pro-
duced a substance which was as porous and fib-
rous nearly as pasteboard, the best quality now
made by the Dominion Co., in strength, tough-
ness, and color, closely resembles leather. It
was a happy thought of Mr. Cote, of St. Hya-
cinthe to construct a machine by which boot and
shoe * counters” could be turned out, by a sort
of compound rotary motion, about as quickly as
the eye could follow, or the mind could count.
Shaped by the machine as deftly as they could
be by hand, and more uniformly than any hand
work could possibly be, thousands of dozens of
these moulded counters are produced
by this machine, which is now exclusively used,
we are told, by the Dominion Co. This concern
makes counters and box toes as well as board.
Improvements even on such ingenious machines
do not cease and a newer method still is em-
ployed at the factory, in Montreal, of the
Cote Counter Company. The present pro-
ducts of this factory, crimped shoe-stiffenings of
all kinds, stub-toes, boot counters, are made in
great variety, from the Canadian leather
board, or from Davies’, of Boston, extra quality
board, the latter being the highest priced, also
pasted leather stiffeners. The Keiffor patent for
crimping and moulding is employed by this Com-
pany, and it is claimed to possess advantages in
pliant, easy fitting to any last, and in toughness
as well as durability.

New Brunswick and the State of Maine possess
forests of hemlock wood, and the valuable qual-
ities of the bark of that tree for tanning pur-
poses have induced large tanners such as the
Shaw Bros., of Boston, to enter upon tanning
operations on a great scale, at convenient points
in the midst of these forests. Great factories,
too, for the preparation of hemlock bark extract
to be exported for tanning purposes have grown
up within the last few years. There has been
waste of this valuable tree, however. It is said
that, besides the legitimate slaughter of the hem-
lock under the stumpage at present imposed in
New Brunswick, parties are in the habit of in-
vading Crown lands, to which they have not ac-
quired the_ necessary legal right. These unlaw-
fal operations of course hasten the destruction
of trees, without any corresponding benefit to
the Government. Hence the authorities of that
province have been deliberating upon measures
to preserve the hemlock tree and the tan-
bark. But, inasmuch as the trade is a
source of profit to the manufacturers of the ex-
tract, the shippers and the speculators, as well,
perhaps, as those who peel the bark, they have
objections to make to restrictive measures, and

consequently the matter isa difficult one to han-

dle.  To enable the government and 168‘11::::
to deal intelligently with the whole g® will
says the Moncton Times, the governmer park
shortly despatch Mr. Jack to inspect the W‘wu
districts in the North, and ascertain, 88 :ﬂ.bl‘
a8 possible the quantity of bark yet 8VF .o
and the future probabilities of the trade &
n.lly. 508,
A simple, but comforting and usefula‘::;,d
has just been patented by Messrs. Alex. U° %,
and Alex. Boyd, of this city, not only ® 008
country, but in the United States, and V by
European countries. It has been pro foeh I8
months of experience, to cool the heated pir
summer, and prevent the discomfort of P&,
ing or blistering the feet. It consists 1B sidot
ating the quarters of the boot on oppos! fors”
over the shank, and inserting in these P9, js
tions, eyelets of a peculiar construction. i the
admitted between the arch of the fool ’n"gd
sole of the boot, and the upward and d0¥2 g
movement of the foot is availed of to ¢! g B
aud force out atmospheric air, performmngol
fact, the function of an air pump. A cug:foo"
fresh air is thereby kept flowing around forb of
which unquestionably promotes the (%0“’"o pis
the wearer, while it is claimed to &
health, by removing from the surface of an
the vitiated exhalations which a tight ad ™ rpe
tilated boot retains in the heat of summe™ .4
dampness and clamminess which procee® .
confined perspiration rots the leather, ntio®
and this is to be obviated by the new inv to &0
Applications have already been made oerw
patentees for the purchase of the right iB
states. .
—The heaviest casting ever made »
United States, was made at Pittsburz.l“tw s
at the Black Diamond Steel Works; it o 100k
anvil weighing 160 tons. The preparﬂ-ﬂ"“ [
several months to complete. Five (ml""i allh’
naces were built, each sixty feet high 82 ¢
feet in diameter. The huge mould W88 ®
on heavy oak foundations by means of b‘:
girded with iron bands. The dimenﬂlmt‘ at e
casting were eleven feet by eight 0@ .
bottom, and ten feet high.

1%
—The Cold Brook Iron Works, St. Joh#

is said, to be started again soon/
Commercial,

MONTREAL MARKETS.

—_ 880‘
Montreal, 3rd Novembef 1 &

Most branches of the wholesale trad® b;ugﬂ"‘
perienced some stir during the past Wee olose of
to the extent looked for so near the o

194 |

w
which shows an increase of 16,050 b‘;:l:h of b
and 11,199 brls. of flour since the ,
month, all .

AsEES.— Pots — Arrivals have beens:mmbo: .
but little doing. Sales were made pside 9%
$5 to 5.07 ; market closing at Onfu”d durivé
tion. Pearls.—No business repo

navigation. A close holiday yesterdlyo’rlzﬂ
gome extent account for this. '-Fhe per®
are the stocks of Grain and Flour in #
on the 1st inst. No¥: ]
Nov,1, Oct, 16, “yg719-
1880."  1880- 139,%01
Wheat, bush...... 83,567 67.617 s1iy
Corn, bush........ 22,000 64-545 26;50’
Pense, bush ...... 27,370 18,6 R
Oats, bush........ 37,900 413 o 61-890
Barley, bush....... 24,269 20,6;1 85
Rye, bush......... 2,859 9'187 51 &
Flour, bbls........ 54,686 43,498
Oaimesl, bbls..... 324 262
Cornmeal, bbls.... 50
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Weg
%ﬁt}l: latest sale reported was at $5.50. The
Pearls 1‘;} 5 g:f:.ent in store are Pots 204 brls;
Yolum, " AND SHors.—Trade is fully equal to the
iorugﬁ':,“““‘ at this season, and promises well
Spring ttllt.mrgp, the sorting up continues good and
floy, 1 ade ig expected to be large. Money
Mepy, . te Y, and prices are very firm as follows:
%250 & 090 boots $2 to 3.00; ditto Kip boots
Byg o: 8.20; ditto French calf $3.75; ditto
110, %’"“8 $2 to 2.25 ; ditto Split Brogans $1
“m,i 0Ys split brogans 90c. to 1.00; ditto
Byg ¢mdl;‘;bbled congress $1.50 to 1.75 ; Womens
P"’l‘ella bebled Balmorals $1.25 to 1.50; ditto
Cong,, als. 60c. to $1.60; ditto Prunella
Dan & 80c. to 1.60,

s 330?3‘~Business certainly has been
8‘: actory during the past week, though
iny brisk. . Orders from travellers are
8 in tto & fair extent; they report that
Tet, bug ¢ he country are not much broken up
Rggy e"ld Weather will tell favorably on busi-
dem&Vy woollen goods have met with a
ns““nd. from the city trade. Stocks of
Rooq, all © 8till very large. Collections are very

: an'\‘,'i‘ olesale houses agree.
of Labrg here have been considerable arrivals
uPOt OYe;,{ herrmgs making stock fully equal to
thig 88t yoar, but as the catch is short

Oy,

of

-
-
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\
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[
holder:zr": ﬁpnces are likely to advance, and
::ld Btocke o 0%+ Green cod is in liberal supply
oik‘“ds isf:)!e accumulating. The demand for
reen Cog s;ﬂy fair.  Dry Cod $4.10 to 4.25;
19.25 %0 3,50 . to 4.25 for No. 1 in brls. and
i":‘vo 53 1o ‘501' No.2in brls.  Labrador herr-
o, 23%¢e ang Split Herrings $5.25 ; Salmon

‘iiljos' 12 azgcganged at $19 18.00 and 17.00

W R .

:lu'h'at Z::ﬁ‘o{lly a few lots of skunk and

enot&ti%s. 02 in which are being sold at our

forongh Yot to © Weather has hardly been severe

® the aking cause the fnl} growth of fur, there-

g ill be beat:e rather thin but in another week

ooy tle o g1 . €r, when the price will advance

Fl.oue to qu Wwanted for immediate use. We
QU ote ag last week.

Diligrg Py t?: stocks in gtore and in the hands

brlg, a a'e morning of the 1st inst. were

400 rgIBmSt 43,487 brls. on the 15th ult,

) Wee(ixn the 1st Nov. 1879, Receipts

ang 37,318 brls. Total receipts

f9l&8r9y5 to date 590,259 brls., being a

879 on the receipts for the same

Tot ; hipments during the week

. to g)o 28(? shipments from Ist January
"’trk’%‘ bbie barrels, being a decrease
l"loe:t’ and gy ullness stil] prevails in this

ong hag beenugmg the week the tendency of
ket e;vag dong Ono,wnward. Yesterday no busi-
ﬁ% tingeg o Change, and to day the mar-
to 5588 at oy, o :lt.hough values exhibit more
,,%ino; Ezt ;l g ations, Superior Extra,$5.15
k75 t:l: sPTing E:{’e'ﬁ".ey $5.10 to 5.15 Fancy,
2. Py 0.00 ; bron Tlagy$5.15’ t0 5.20; Superfine,
e, 8410 to 4.9 akers’ flour, $5.75 to §6.-
] "3.60 to3 0-20; Middlings, $4.00 ; Pol-
c“”:mf'so to 9 ‘65: Rominal ; Upper Canada
al, 2.70 to 2»800atmeal, $4.25 to 4.35;
h‘nﬂ;m'\wheaz .T .
inge ® of Millgry — ke stock in store and in the
o o l"ns 83,567 %n the morning of the 1st
Noyembs:h ., an dn;hels; against 67,517 bus.
321'938 e, 1879’ 89,371 bushels on the 1st
y dagy su;g;]a; ‘llféal&tis tfofr thelp:,th week,
4662 70 pts from 1st Janu:
wsu by elsl oﬁ"hﬂs, being g deoreaseaz

9] 1879 the receipts for the same

d aakelg ; tot:llnpﬁ-“’“‘“ during the week 204, -
Shipments from 14 J

bush] from 1gt January,

Ushels, on the 8, being a decrease of

Pery 1079, The 1r SRiPments for the same

%’."3. WoDits, apq Price of wheat here is above

Wiqn‘“’e o P>events any business being

%8t 9119 1o  20ada White, and Red

0 L14; Maize ig quiet and

steady, at 534c.; Peas aro a little dearer, sales
at 85¢ per 66 lbs. ; Oats, 30 to 31c; Barley, 60
to 64c; Rye, 94 to 95¢ to arrive.

GroceRriEs.—Teas—Japans have been moving
at 45 to 50¢ for fine grades in this market. We
give the range for common to choicest at 25 to
53¢, but the demand has not been active. The
Japan market was slightly dearer by latest advi-
ces. Hysons have moved to a limited extent
at 36 to 40c; Black Teas are very quiet, Congou
30 to 70¢, and Souchong 35 to 60c. Coffee—Only
a small consumptive demand experienced, and
we have no change to report on quotations of
last week. Sugar—In sympathy with the New
York market a slight reduction mnst be noted in
tne price of refined sugar here. The demand is
about equal to the present out-turn. We quote
Cut Loaf 10§ to 10 ; Granulated 10} to 10§ ;
Grocers A 9§ to 93c.  Yellow ; price well main-
tained at 8 to 94c. For Raw Sugar the market
has been inactive; no sales reported. We
quote 7} to 8¢c. Molasses.—There has been a
little more doing in this article at from 444 to
47c; Syrups are unchanged at 33 to 4c per
pound refinery price. Spices.—The market con-
tinues firm for most kinds, and we repeat last
week’s quotations, demand being fair. Black
Pepper, 11} to 12¢; White Pepper, 18 to 19¢;
Allspice, 15 to 16¢; Cloves, 37 to 44c; Cassia
13 to 16¢ ; Nutmegs, 65 to 95¢ ; African Gingers,
6 to 7c; Jamaica Ginger, 17 to 20c; mace, 75
to 90c. Rice.—Very little doing; prices steady
at $3.90 t04.10. #ruit.—There is a good de-
mand from the country, but for round lots there
is little doing, holders of Valentia raisins are
now asking 8c for round and 83c¢ for small
parcels. Our quotations for this week are as
follows. New Layers $2.50 to 2.60; Loose
Museatels, $2.60 to 2.70, London Layers, $2.95
to 3.00; Valencias, 8 to 8}; Sultanas 93 to
10c ; Currants, 61 to 63c; Malaga Figs, 6 to 7c;
Prunes, 6 to 6¢c; Tarragona Almonds, 15 to 17¢;
Provence ditto, 15 to 16¢; Filberts, 9 to 93c;
Bordeaux Walnuts, 7} to 8} ; Grenoble Walnuts,
10 to 114c.

Hipes—Continue to sell freely at $10, $9 and
$8 for Nos. 1, 2 and 3, inspected, although some
are inclined to ask 50c more, which we hear has
been paid. As usual at the beginning of the
month, Lambskins have advanced to $1.05 to
1.15.

Harpware.—Business is only moderately act-
ive. Orders from the country are fair, but job-
bers are little inclined to purchase notwith-
standing the low prices. The stocks here
are pretty well assorted, and as long as such
is the case, with the present dullness little
rush need be expected. Our quotations are
nominally the same as last week. We quote
Pig iron per ton, Coltness, $19.00 to 20 00; Gart-
sherrie, $19.00 to 20.00; Summerlee, $19.00 to
20.00; Eglinton, $18.00 to 20.00 ; Carnbroe,
$18.00 to 19.00 ; Bars per 100 lbs. Scotch and

Staffordshire, $1.90 to 1.95: best ditto $2.15]

2.25; Swedes and Norway, $4.50t0 4.65; Low-
moor and Bowling $6.00 to 6.50 ; Canada plates
per box—Glenmorgan and Budd $3.60 to 3.75;
Arrow $3.75 to 4.00; Hatton $3.25 to 3.50. Tin
plates per box Charcoal IC., $5.75to 6.00 ;
ditto, IX., $7.50 to 7.75; ditto, DC., $5.00 to
5.50 ; Coke $4.75 to 5.00; Tinned Sheets, No.
26, Char IC., 11 to 12¢; Galvanized Sheets,
28 bost, $7.50 to 7.75; Hoops and Bands, $2.40 to
2.50; Sheets, best brands, $2.75 to 3.00; Boiler
Plate, $2.75 t03.00; Lead, Pig, per 100 1bs., $4.25
to 4.50; ditto, Sheet, 85.25 to 5.50; ditto, Bar,
$5.50 t0 5.75; ditto, Shot, $5.75 to 6.25; Cast
Steel, 12 to 12}c; Spring Steel, $4.25 to 4.75;
Sleigh Shoe Steel $2.50 to 2.75 ; Tire Steel, $2.50
102.75 ; Ingot Tin, 24.00 t024.50; Ingot Copper,
$17.50 to 18.00;; Sheet Zine, $5.75 to 6 s Spelter,
$5.50 to 5.75; Horse Shoes $4.00 to 4.25;
Iron Wire, per bdl. of sixty-three pounds,
$180 to 1.85; Cut nails, 3in. to 6in. hot cut
American and Canadian pattern $2.60 ¢ 24in and

28in do. do. $2.€5; 14 to 2}in do. do. $3.10;
1}in do. do. $3.60.

Leataer.—The market continues quiet with-
out any particular change in values though
prices on the whole rather favor buyers. Stocks
are well assorted and in some instances accumu-
lating. For their every day requirements buy-
ers are paying our outside figures for the best
stock, but to induce large purchases lower prices
would have to be accepted. Some considerable
sales of splits are reported at low figures. Light
and medium harness and rough leather are in
moderate supply and wanted. We quote
Hemlock Spanish Sole No. 1 B. A., 26¢
to 264c; ditto No. 2 B. A., 23}c to 24}: No.1
Ordinary 243 to 25¢; No.2ditt0,23 t0 234; Bugalo
Sole,No.1,22t023¢; ditto No.2,20t021; Hemlock
Slaughter, No. 126 to 28¢; Waxed Upper, light
and medium, 36 to 42¢; Grained, 85 to 420;
Splits, large 24 to 33c¢; ditto small, 24 to 28¢;
Calfskins, (27 to 36 1bs.) 55 to 80c. perlb. ;
ditto (18 to 26 Ibs.) 50 to 65c. per pound ;
Sheepskin linings 30 to 50c; Harness, 27 to 34c;
Buffed cow 14 to 17c. per foot ; Enamelled Cow,
15 to 16c; Patent Cow, 15 to 16c; Pebbled
Cow, 14 to 16¢; Rough Leather, 24 to 30c.

O1Ls.—Petrolenm keeps very firm in the west,
and the recent seizure of coal oil in Quebec -
tending to make the people in the oil regions
more particular, is thus helping to add to the
present firmness both here and in the west. De-
mand is fair just now ; a good dealis being ship-
ped by market boats before the close of naviga-
tion. We quote single barrels 32¢ ; broken lots
8lc, and car lots 30c There is a good demand
for Cod oil at 59 to 60c per imp. gallon, but
stocks are pretty light. There ss a good supply
of straw seal and steam refined, for which there
is not much enquiry. We quote Seal, pale 50
to 55¢ ; ditto straws 45¢ and steam refined 665¢
per imp. gallon ; Olive oil is steady at $1.10 to
1.15 ¢ Linseed oil Raw 73 to 74c¢ ; ditto boiled
76 to 77¢.

ProvisioNs.—Butter.—Receipts 13,730 pkgs,
shipments 8072 pkgs. There is a good demand
for prime qualities which are scarce, but medium
grades are not asked for and are in large supply,
we quote Creameries Butter 26 to 27¢ and East-
ern Townships 23¢ for choice lots ; medium
grades 15 to 17¢ would be difficult to obtain.
Cheese.—Receipts 19,572 boxes ; shipments 16,-
382  boxes. The market is quiet at
123 to 12%c although holders are asking
higher figures. Pork.—-Receipts for the
week 100 brls; shipments 277 brls, The market
is steady bnt at $17.50 to 18.00 for heavy, and
$16.50 to 16.75 for thin mess, but showed signs
of weakness towards the close. Lard 12jc;
smoked hams 124c; Bacon 10je.

Savt.—There is only a jobbing business trans-
piring, the season for wholesale trade being
about over. Qoarse is still quoted at 54 to 56¢;
Higgins’ Eureka $2.00 per bag.

Woor.—The wool market is very quiet, and
likely to be so till the excitement in the United
States over the Presidential election subsides.
Prices are weak ; we quote super pulled at 31 to
32c.; Extra Super 32 to 35. Some damaged
Greasy cape was sold at auction during the week
at from 124 to 14. The regular price for the
sound article here is 18 to 18}e.

TORONTO MARKETS.
Toronro, Nov. 4th, 1880.

Btocks were excited last week; there was an
active demand, with no anxious sellers. As a
consequence the tendency was upward. Bank
shares have nearly all advanced : Sales of Mon-
treal were made at 1544 up to 156§ on Satur-
day. On Monday 156 was bid, and on Tuesday
1567} with no sellers. Merchants, which sold
early last week at 109 had gone to 111 by the
close, sold at 111§ on Mondayandis held at 1134 ;
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Toronto sold at 136 last week, and is now firm
at 137 ; Commerce was 130 ten days ago, but
rose to 1333 last week and on Monday to 135,
on Tuesday to 136, with 4 higher asked to-day:
Hamilton sold some days ago at 105, and holders
have advanced ; Imperial has risen 1 to 2 per
cent, sales made at 1073 to 108} ; Federal sold
on Saturday at 125 and is now wanted at 126} ;
Ontario rose 6} per cent last week, and sold on
the 1st inst., at 97, going to 98 on Tuesday.
Standard, which sold a week ago at 94}, brought
on Monday last 95 and 96, with 98 asked and
97 bid to-day.

Loan and Savings stocks have been less ac-
tive, but only because fewer of them offered,
prices have been firm and advancing. A sale of
Canada Permanent was made last week at 193,
and 192} is offered to-day; London and Cana-
dian, which sold last week at 145, is now held
at 149 with 1} less offered ; Imperial brought
118 last week and is now held at 120: Sales
were made of Union a week ago at 136 and 136}
and the latter figure is now offered, with no
takers. Building and Loan brought 95 last
week, and 96 on Tuesday last, holders now ask-
ing 97.

Enquiries have been freely made for insur
ance and other stocks. British America Assur-
ance sold on Saturday at 150, and on Monday
at 1562; Western was sold at 208 on Monday
with 210 offered next day and no sellers; Con-
sumers Gas went 4 higher ; Dominion Telegraph
sold at 764 ; since Montreal Telegraph brought
132 last week there have been no sales here ; 104
would be paid for townehip, and 108 for county
debentures, but none offer.

FreieaTs.—There are but few contracts mak-
ing here by water, one is reported at 6c. for bar-
ley to Chicago, and the same rate for barley
Port Hope to Milwaukee. From Whitby to Lake
Erie, 8¢ has been paid, and from Belleville
to Oswego, 24c. To Lake ports with wheat 23c.
is the ruling rate.  Rail rates by Grand Trunk
are 250 to Kingston on flour, 30c to Prescott, 35¢
to Cornwall & Montreal, 52¢ to Quebec or Point
Levis, 60¢ to Island Poad or Portland, River du
Loup, 680, Moncton, 750, to Point du Chene for
P. E. Island, 70c, Picton, Truro and Halifax, 80c,
8t. Andrews, St. Stephen, and Carlton, 70c, St.
John, 756 Through rates to Liverpool, via the
Dominion and Beaver lines are as follows:—Flour
$1.13 per barrel; beef in barrels, 474c per 100
lbs.; pork, in barrels, boxed meats, ta low and
lard, 48jc., per 100 lbs.; butter and cheese, 643c.
per 100 1bs ; oil cake, 44c per 100 1bs. ; flour and
meal in sacks, 47¢ per 100 1b3 : apples, per bbl.,
prepaid, $1.25 for lots not under 130 barrels.

Frour.—The market for breadstuffs generally
is active. Stocks of flour in store 3340 bbls.
against 1905 bbls. last week, and 7,250 bbls. on
like date last year. A fair movement has been
going on, many shipments being made to Que-
beo, & few to Maritime Provinces, and some to
Britain. The grades moving are superiors and
extras, only an occasional car of spring extra
selling, and little, if any, of either superfine or
fine. The supply on hand is limited meantime.
QOatmeal is slow of movement ; cars are worth
$3.80 to 8.90, and small lots $4.00 to 4.25.

GRAIN.— Wheat—Fall stocks in store 35,751
bush. against 26,870 bush last week, and 139,661
bushels on like date last year. Holders are
firm, and a fair movement is reported. We
quote No. 1, say $1.06 to 1.06. Barley.—
Stocks in store, 413,499 bushels, against
846,802 bush. last week, and 379,184 bush on
like date last year. Holders are asking 80c., but
no sales are known at higher than 77¢; No 2 is
worth 70 to 726  Peas —Stocks in store, 22,873
bush., against 18,375 bush. last week, and 16,5650
bush on like date last year. A good demand
exists, and more will be brought to market later.
70¢ has been paid for No. 2, and No. 1 held at 72¢.
Wheat—8pring—Stocks in store 31,600 bushels
against 11,026 bush. last week, and 98,811 bush.

on like date last year. Prices are somewhat
firmer than last week ; local millers are the pur-
chasers for the most part, but no large quantity
comes in We quote $1.14 to 1.15 for No. 1.
Oats—Stocks in store 2,881 bush. against 2,931
bush. last week, and 1,240 bush. on like date
last year. 82¢ is being offered for No. 1, and
they are not plentiful at that. The quality is
generally good Rye is in demand, sales at 90c.

GraIN ¥ S1aaT.—The visible supply of grain,
comprising the stocks in granary at the principal
points of accumulation at lake and seaboard
ports, and in transit by lake, rail, and canal,
Oct. 23, 1880, totalled as follows at dates given :—

‘Wheat, Corn, Oats, Barley,

bu. bu. bu. bu.

Oct. 23, "80.....17,480,091 19,338 286 4,799,002 2.479,900
Oct. 16, '89...... 15,764,158 20265011 4,158,725 2,093.435
Oct. 25, 79 25,691,223 10,413,384 3,092,010 3,790,021
Oct. 26, 78 ..... 16,882 581 10,208,900 8,552,441 5,212,725
The following figures as to wheat and corn in
sight on this continent and in transit, are taken
from Beerbohm's and Dornbusch's reports as we
find them in the Mail. They show a greatly in-
creased supply of corn (maize) but a decrease in
wheat :—

1880. 1879.
Oct. 15, Oct. 17.
bush. bush.

Visible supply in U. S.
and Canada.......... 15,764,153 23,295,349
On passage for United
Kingdom............
On passage for Contin-
ent Europe........... 7,107,200 10,325,600

12,769,600 17,902,520

Total October 8-10... 35,640,958 51,523,469
MAIZE, OR INDIAN CORN, IN SIGHT
Visible supply in U. 8.
and Canada.......... 20,265,011 10,562,315
On passage for United

Klngdom........... . 4,171,200 3,840,160
On passage for Contin-
ent Europe.......... 1,935,200 1,037,600

Total October 8-10... 26,371,411 15,440,075

Harpware.—Business in all departmentsis ac-
tive, buyers sorting up before close of navigation.
There is a fair assortment of pig iron in mar-
ket, Coltness and Summerlee are quoted at $22,-
00; Carnbroe $21,00; Eglinton $20,50; no “ W.
W.” in town Canada p’ates we now quote as
under: Hatton $3.25 to 3.40 ; Swansea, $3 65

to 3.75; Blaina and Pen $3,75 to 3,85;

Tin plates are a shade easier; the weakness
here is in consequence of the depressed condi-
tion of the home market. This however is not
likely to last, for present prices are below cost
of production by as much ss 2/- and any activity
in demand from America would oceasion an
advance. Window glass is held higher, the
makers were firm, at last mail dates, at 60 per
cent. discount, and there is every prospect of an
advance. In Montreal $1.80 is the firm price,
and we quote $1.90 here for 25in. and under. Bar
iron we quote $1.90 to 2.00; Nova Scotia $2.30.

Hipes AND SkINs.—A moderate supply of
green hides is coming in, and all that offer are
taken at 94c for steers and 9¢ for cows. Dealers
get for cured and inspected 93¢ for cows and 10¢
for steers. Sheepskins are steady. Calfskins
quiet.

Provisions.—Business in this line is quiet.
Hog products continue steady in price with al-
most no stocks. Packers are waiting until hogs
decline in price to a safe point to operate at ;
they appear to be of the opinion that anything
over $5 per 100 Ibs, will be unsafe to pay.
Dried Apples are offering freely, but the demand
is languid and prices easier. Eggs are not to
say plentiful, bat enough offer to fill the demand,
we quote IQ to 17c. Lard continues somewhat
scarce. Pails or tubs are worth 12 to 123c, and
American refined brings 13c. Cheese is in small
supply and few hands, there is some common to

be had at 13c., but choice commands 133 “{llﬁ
The cable quotes 67/. Stocks at Ingerso
limited. Butter is scarce and prices Moo
choice ; pound rolls sold in this market 0B 3
day at 22c, and large roll brought 23¢. ¥ d ot
A round lot of straight yellow is report choioe:
18%ec., but this conld hardly have been
Special reports to the Cincinnati Price areh
show the number of hogs packed from l:nsoﬂ"
to date, and latest mail dates with comp!

as follows :—

Lt
Oct. 27,°80. Oct. %0 1g
Chicago. . ... ceeeee. 2,890,000 1,152-41
Other places........ 2,280,164 2.89%

; 4,051"‘8
Total gince Mar, 1 .. 5,170,164 -“'{.oo
Winter packing .... 6,950,000 7,480

Total since Nov. 1..12,120,000 11,631'ooo
It is probable that numbers of wl
who have packed pork in a small 1
have been dissatisfied with the effort® :
have made to discover the actual cost 0
of certain descriptions of cut meats, © ‘kﬁ
!

r t0 fiod
out how much mess and bacon and lard
should have out of so many pounds_of W“
hegs. In last week’s Cincinnati Price i
is an interesting article upon the relﬂm‘;ougf
of hogs, and the produects, in which the

ing tables appear :—
Hogs, for 100108-£,00

$3 00 $4 00 96 00 Ty g8
Sides, rough, perlb.... 437 570 7 1’ ']
Sides, clear rib, per Ib.. 147 590 7 37 58
Shoulders, perlb...... 268 3857 446 10”
Hams, average, per Ib.. 520 592 8 61 988
Lard, unpacked, perlb.. 493 657 8 ,8 10”
Lard, in tierces, perlb.. 530 695 8 55 1157
Mess pork, per barrel.. 9 40 12 13 148
The above allows $1.30 per barrel for
and salt for mess pork, and represents bo 40 #
green. The cost of cured meats would 1 wxr
60 cents per 100 ibs, higher. The cost o° “pes-
ing product per month is 20 to 25 cents fot
rel for pork, 124 to 15 cents per 100 1bs:
and 15 to 25 cents per 100 lbs. for mesu-' ’b“
Extending the caleulation so a8 to "ppgo’"
mess pork at a given price represents S ip
mately in value of hogs, we obtall
Enquirer, the following :(— b
$q8 mess pork is equal to $2.50 gros8 g;: pod*
$9 mess pork is equal to $2.85 gros® for pod*
$10 mess pork is equal to $3.20 gros® for
$11 mess pork is equal to $3.60 groSsr ho*
$12 mess pork is equal to $4 gross 10 for
$13 mess pork is equal to $4.35 grosé .,
$14 mess pork is equal to $4.70 Sfossfor poé*
Phath

i\

$15 mess pork is equal to $5.10 grosﬂt
** Now it will be seen by the a.i)‘ove ;‘;:
will be slow to pay $4.75 for hogs
for as mess porll; };n Chicago is not wol’%’oﬁ:”
than $12.55 for November dehvel'{é 0
$4 35 would make that article cost ¥ %0 ddi"
must be bought at $4 to allow packers
mess pork at a profit in November.”
WooL.—The market is steady, and 4
unchasged from last week.

’ a‘rnS'
Parks’ Cotton Yart,
Awarded the only Medal given at t8% %ﬂ""‘y
NIAL EXHIBITION of Cotton Ym};oowv"‘
Manufacture. Nos. 5 to 10, White an
COTTON CARPET W“"M "

No. 10, 4 ply, White, Red, Brown, 518 W & |
ranted I&sz colom-g,b a:& f"‘%l AlﬁnP%thm:ﬁ‘vv’m o2 ﬁg’i
eve ackage. ) A ‘
MILLE  Single, Double and Tmﬁghxaof
Coloured HOSIERY and KNITTING
variety required in the Dominion.

WM. PARKS & SON, 8t.J°
AGENTS: ﬂwggw

nns “"'

ALEX. SPENCE, wM. Hog
223 McMill 8t., Montreal. 11 ColborB®
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;if \JOSEPH GILL;TT,S_ S U R E T_Y S H l P 1| ANDREW MERCER
_SSEEREINS.. [THE CANADA GUARMNTEE O, ONTARIO REFORMATORY
FOR FEEAALES.

Thageeeanet ITLRARREAR TS 20507

THE IMPERIAL
OIL COMP'NY

CAPITAL, fully subscribed, $500,000.

Grants Bonds of Saretyship for all officers of the
Crown, or of Banks, Railways, Insurance or other
Corgors.tions at the lowest rates and most favorable
conditions.
The Bonds of this Company are specially autho-
rized to be accepted by the

TENDERS FOR LABOUR OF INMATES.

Offers, addressed to the undexsigned, will be re-
ceived up to noon of

WEDNESDAY, 10th NOVEMBER,

(LIMITED,)
Mn ' DOMINION & PROVINCIAL GOVERNMENTS. | for thleblea.sinfg mg%'rﬁy ?;nlvi\l of %‘}Vgﬁﬁﬁ%s the
. abour O 1 (o))
s, Refiuers and SHDDETS 0| THE BONUS SYSTEM | e Toront
of this Company renders the Premiums annually ejorma 0"}' or Femaies, oron 0,
PET Ro L EU M . reecivable until the rate of together with the requisite amount of shop space,
properly heated and ted, which is all the Gov-

Spia), $500,000, Head Office, London

ORDERS BOLICITED FOR

iy,
g ﬁx Oils, Hiigh Test; Parafine Candles
on ;:lnber ©ils, Bolt and Screw-Cut-
Engine () °°! Spindle, Sewing Machine and

©One-half per Cent per Annum is reached.

This Companv is under the same experienced
management which introduced the gystem to this

and snccessfully conducted the business to the satis-
faction of its patrons.

Over Q120,000 has been paid in
Claims to Employers.

continent seventeen years ago and has since actively | P

ernment will furnish. )
Tenderers will require to state the number of
risoners required, the exact nature of the industry
it is proposed to carry on, and the amount of shop-
room required.

Bonds for the due fulfilment of the contract will
be required.

The highest or any tender will not necessarily be
ascepted.

The shop and premises may be seen any day
between the hours of two and five p m.,, and any

Oy, = Olls, Oleine, Railway and Black resident: anager: 3 ,
; - BRAT. GALT, G.CILG. EDWD. BAWLINGS. | Torioekgne o n ™87 T:::I::}z; the
"3 B Highest Price Paid for Empt Agents in Toronto. e nf::pec‘f;or ?; Pﬂrisoni and Public Charities.
wd % al oF P &Ex%ﬁgg%lﬁn?g;‘:?g;laide 8t. Tog)ngq %tht(]);cgger,gl'sso.}
y:’gf
[
% s
t] T _
, OWING TO THE IMMENSE INCREASE IN HIS
o8 .
z JOSI'.A;IE%.I—':’]—3.:‘-’:[:‘ TRADDRE,
:d"‘ the §t1;KeAY- has been compelled to Remove that part of his_business to more commodious premises. In drawing
¥ btion of the public to his new G ‘ E I h} 1 hm&m he feels justified in stating that intending
e F . purchasers will find there a ‘(WDB S ﬂ , S larger and better selection of
» | irst-Clagss Carpets, Oilcloths, Linoleums, &c,
s~z 3
~ ] Than can be found in any other house in the Dominion. Being in a position to Purchase for Cash,
o and to take advantage of every privilege which over thirty years’ successful business and

: g y P >

gt ample capital commands, he can offer buyers either
g

Wholesale or Retalil,

Better value than they can obtain from any other House in Canada.

INSPECTION INVITED.

JOHN KAY,

34 King Street West, North Side, Toronto.

A\ \ 4

k3

)
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The Farmers' Loan and Sarings Co,

DIVIDEND NO. 17.

Notice i8 hereby given that a.-djvidend‘ of four per
cent, on the paid-up capital stock of this company
has this day been declared for the half-year ending
31st inst., and that the same will be payable at the
company'’s office, No. 17 Toronto Street, Toronto, on
and after Monday, the 15th day of November next.

The transfer books will be closed from the 1st to
14th November, both days inclusive,

By order of the Board.

GEORGE 8. C. BETHUNE,
Se¢c. and Treas.
Toronto, 218t October, 1880,

The Dominion Leather Board Com-
pany of Montreal.

Manufacturers of LEATHER BOARDS and of
leather board BOOT and SHOE STIFFENINGS.
Their quality, stﬁe andshape are une ualled. Have
been awarded prizes at the following Exhibitions :

1876 Provincial Exhibition, Ottawa, Ont.

1876 Centennial Exhibition, Philadelphia, U.8.

1877 International Exhibition, Sidney, Australia.

1877 Exposition of Leather Manufactures, Berlin.

1878 Universal Ex: osition, Paris, France.

1879 Provincial E&ibition, Toronto, Ont,

1879 Dominion Exhibition, Ottawa, Ont.

1880 Dominion Exhibition, Montreal, Quebec.

Real Estate lual@d Debenture Co,

NEW ISSUE AT PAR-$300,000
IN SHARES OF $50 EACH.,

President :

HoN. ALEX. MORRIS, P.C., M.P.P. late Lieut.-
Governor of Manitoba.
Vice-President :

J. GEORGE HODGINS, Esq., LL.D., Deputy Minis-
ter of Education.

Directors :

HoN. OLIVER MOWAT, Q.C., Premier of Ontario

JAMES FRASER, Esq. HUGH MILLER, Esq.
ROBERT BARBER, Esq. JOHN TURNER, Esq.
W. KENNEDY, Esq. T.R. WADSWORTH, Esq.
Manager :
BENJAMIN MORTON, Esq.
Bankers :
MERCHANTS' BANK OF CANADA.

Solicitors :
MESSRS. CASTON, GALT & HODGINS.

AGENCY AT WINNIPEG.
Agent:
Hon. GILBERT McMICKEN, M.P.P., Speaker.
Advisery Board :
G. B. SPENCER, Esq., Collectar of Customs.
GEO. BROWN, Esq., Manager Ontario Bank.

Solicitor :
HoN. D. M. WALKER, Attorney-General.

—

In consequence of the Com
ations in Ontario and Manito 8, the Djrectors have
decided to offer 300,000 additional stock at par,
payable at the option of subscribers, as follows :—

(1) Cash payment in full,

(2) Payment in full, by instalments,
over erperiod of two years

(3.) Ten per cent. on subscribing, and ten per cent.
in three months ; no further pngment to be made
on this class of gshares unless or. ered by a general
meeting of shareholders.

Further particulars on application to

CASSELS, SON, & Co,,
BTOCK BROKERS AND FINANCIAL AGENTS,
38 King—st, E., Toronto,

Where 8tock Books are now open.
Toronto, October 18th, 1880,

any’'s successful oper-

extending

LAMBS
PATENT KNITTING MACHINES,

Price from $48 to $1,000 each.

For Family and Manufacturers use, also the valu-
able trade knitter, the TUTTLE PATENT RIBBER,
knits the real hand rib top, or all the leg and top of
foot, or all plain hosiery, and gives either the hand
or gusset heels,

For particulars address

Lamb Knitting Machine Manuf’g Co.,
64 King Street East, Toronto.
H. BAILEY, General Agent.

ESTABLISHED 1862.

JOHN FISKEN & GO

DEALERS IN

REFINED PETROLEUMN.

Agents for the ISAAC ANDERSON MACHINE OILS
OFFICE-23 SCOTT STREET,

TORONTO.

Warehouse— Esplanade Cor. Sherburne St.
Anderson Oil Works, Sherburne St.

J.F. & Co. have to offer a large stock of Canadian
and American burning oils, Anderson’s Family
Safety Oil at favorable prices to the trade.

NEW FRUIT.

New Currants,
New Sultanas,
New Valencias,
New Layers, all grades.
CROP 1880,

Ex “Hexham” direct Importation.

Brown, Routh & Co.,
HAMILTON.

—_—

Digby Chickens,
Medium Scaled Herrings,
Car Columbia River Salmon,
of celebrated Thistle brand

this season’s catch.,

Just arrived in store and for sale at bot
to the trade. ottom fgures

JAMES TURNER & Co,,

HAMILTON.

WARNOCK&G?.

GALT, ONTARIO,

Manufacture and have in stock full lines of

Chopping Axes,
Broad Axes,
Scoring Axes,
Bench Axes

Which are offered to the Hardware Trade-

GALT EDGE TOOL WORKS-

ESTABLISHED 1844,
/

KINLOCH, LINDSAY & CO.

SUCCESSORS To

KINGAN & KINLOCH,

WHOLESALE GROCERS & LIQUOR
MERCHANTS,

116 St. Peter Street, Montreal.
NEW FRUITS!

Raigins, Currants, &¢

JAMES BURNS,

WEHOLHSA LT GROCHEF
81 FRONT ST. EAST, TORONTO.

BEARDMORE & Co-»
Tanners Importrs, Leather Dealers

41 Front 8t. East, Toronto.
613 & 515 St. Paul St., Montreal

TANNERIES BRACEBRIDGE.

THE

The Commercial

Pen of the @
and will Copy. Az

Warranted for Three Yoars, Uses any I3¥
Descriptive Pamphlet on applcation,

C. W. YOUNG, General Agent for Canads-

BOX 500 STRATFORD.
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T i &, WERCAVT

ire & Life Insurance Co.
ESTABLISHED 1809.

8y —_—
Beoribeg Capital, £2,000,000 Stg.

ABLISHMENT IN CANADA
D, Lom ygg,; MANAGING DIRECTORS,
Dougall, Esq. Thos. Davidson, Esq.

Soott DIRECTORS.
A 8q., of Messrs. Wm. Dow & Co.
Th‘u"ntx:e umithers, Esq., General Manager Bank of

Hon, Thomag Ryan, Senator.

R am, Sena
NAKCIAL POSITION OF THE COMPY.

ds
%ﬁ’ Capires at 318t Deocember, 1679.

£450,000 Stg.
794 0

PregySserve Fup - - -
"tkn:;"ofmrve?' - LT 500,990
Ty, Profit and Loss Account, - 47,008 “
'A"Nlnu] R —
£:Y - - - "
SR - T - me
From Firg 1, 20Vene for the year, 1879.
'ro:h‘ Ptggartment :
Lite 'ums and Interest, - 968,670
Lite Pr?e ent :
'ums and Interest, - 448,608

éi'n‘QI‘XA'HEWING- In _';
"an N. AHERY, gﬁ&lg:i)ector.

R n. GOOCH, Agent,
26 Wellington 8t. E., TORONTO

Office for the Dominion in Montreal.
D. LORN MAcDOUGALL,
THOMAS DAVIDSON,
General Agents.

Nortp American
¥UTUAL LITE INSURANCE 00.

k()u' A Y Aot of Dominion Parliament May 79

“ror 0;' MACKENZIE, M.P., Ex-Prime Minis-
G’UAE‘ Pros. Provisl Board of Directors.

NTEE FUND, -

Iﬂ HEAD OFFICE;
"o Chambers, 23 Toranto Strest,
n, TORONTO

:glllic%

ationg £ oM Directo
Wity gﬁg for In, TS are now ready to accept

tione Becong T2000, to enable them to com-

$100,000.

d reguirement of the Act of In-

‘tv.n Are alsg
2% Sontlemay 2YOPaTed to receive applications
o . The E’Il:lixl:i% atx?ya'lg: as Atgeufig of thc;
' ospectus, Forms o
PBlict{oand full nformation, will be furnished

WM. McCABE, F.I.A.,
Managing Director.

DOMINION

FIRg
A(;{D MARINE INSURANCE CO.

nsm"ﬁFmE’ HAMILTON, CAN.

oy 'TH DOMINION Gov'T, $50,000.

VE
y R.YDM J. Harvey & Co.,) President.
ESPARD, Manager.

P, NDRye
. REW, Agent, Toronto.
1y o1, 984 Officq for Province of Quebec,
oy P ' XAVIER STREET, MONTREAL.
. and UHAS.D. HANSON,

General Agents.

Joing

Insurance.

Insurance.

RATES REDUGCED.

THE STANDARD

Life Assu_ranoe Co.

ESTABLISHED 1825.

HEAD OFFICES:

Edinburgh, = = Secotland.
Montreal, - - - Canada,
Total Risks ...... et sesessnenisasannsesisssnesrane over $90,000,000
Invested Funds ..cecceeecceirecrsernereinnnes “ 26,000,
Annual Income........... .about 4,070,000
or over $10,000 a day.
Claims paid in Canada...

..over 1,200,000

Investments in Canada .... .. 1,000,000

Total amount paid in Claims during the last 8 years,
ov;r Fifteen Millions of Dollars, or about $5,000
a day.

DIVISION OF PROFITS 1880,
SPECIAL NOTICE.

The Profits which have arisen since 1875 will be
divided among Policies in force at the close of the
current year, and ASSURANCES NOW EFFECTED
will participate.

R.H. MATSON, W.M.RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.
Office—38 Toronto Btreet, Toronto.

LIVERPOOL & LONDON & G6LOBE

INSURANCE COMPANY.

Invested Funds, - - - $29,000,000
Investments in Canada, - - 900,000

Head Office, Canada Branch, Montreal,

BOARD OF DIRECTORS.

Hon. H. S8tarnes, Chairman ; T. Cramp, Esq., Dep.
Chairman; 8ir A, T. Galt, G.C.M.G.; T. Hart, Esq.;
@G. 8tephen, Esq.

Mercantile Risks accepted at Lowest Current Rates

Dwelling Houses and Farm Property Insured on
Special Terms.

JOS. B. REED,

Toronto Agent,
20 Wellington 8t. E,

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343
+Gen. Agents for {BOBT. SIMMS8 & CO.
Canada. | GEO. DENHOLM.

Toronto —THOMPSON & ARMSTRONG, 66 and 68
King 8t. East.

EKingston—R. W. VANDEWATER, Ontario Btreet.
Hamilton—GILLESPIE & POWIS, 20 James St. 8.

G.F.C. SMITH,

Chief Agent for the
Dominion, Montreal

} Montreal.

BRITON

LIFE ASSOCIATION

(LIMITED).

Chief Offices: 429 Strand, London, Eng.

REDUCED RATES.

JAS. B. M. CHIPMAN

WM.FAHREY, Manager for Canada,
Toronto Agent, Montreal.

10 King Street E.

SUN
Mutual Lii6 [nsurauce Company,

OoOF MONTRHAIL.

CAPITAL, - $500,000.

T. WORKMAN, Esq.,
President.

M. H. GAULT, Esq., M.P.,
Vice-President.

Unconditional Policies.

No other company in Canada issues Unconditional
Policies. They are entirely free from all vexatious
restrictions regarding travel, occupation, habits,
suicide, ete., and are absolutely indisputable when
two yr urs in force. They are thus the best commer-
cial securities of their kind, as they cannot be for-
feited by the acts of the assured.

R. MACAULAY,

Manager.
PH@&ENIX

Fire Insurance Company of London

ESTABLISHED IN 1782,

GENCY ESTABLISHED IN CANADA IN 1804.
Unlimited liabiliti(of all the Btockholders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

12 8t. Bacrament 8t., Montreal.
ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Business done exclusively on the Premium Note system

F. W. 8STONE, CHAS, DAVIDSON,
President. Secretary.
Head Office, - - Guelph, Ont.

HURON & MIDDLESEX

Mutual Fire Insurance Gompany,

HEAD OFFICE: 98 DUNDAS 8T,
LONDON, ONT.

Buriness done exclusively on the Preminm Note
system, giving perfect security with insuranceat cost.
A. B. POWELL, H. E. SHARPE,
President. Manager.
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HEADQUARTERS | . | a4

; —ror— L s
dr& J. Coleman’s Mustard. ‘ - . e
7 osse & Blackwell’s Pickles. - AIRK e S ﬁ!ﬂ
Ds. & Cox’s Gelatine. ‘ : ‘ : qol b
Urham Corn Flour.

Scoteh g ams and Jellies.

Armalade,
Powder, Capers.
ree’s 'xock Cocoa..
8o S Cocoa. i
Pe:}-ps’ Chutney’s.

1t Pois—all qualities.

&ushrooms.

Johy, de foi Gras.

Wy e et ac,se  Anthpacite and Bituminous Coals.

7'7 dOH N SON & CO-, . Direct shipments made from the Mines to all points by Rail without
ST. JAMES STREET, ‘transfer. ‘
\\MON TREAL. , Nairn’s Coal and Shipping Docks at foot of Church Street.
Telﬁpho ESTaABLISHED 1856, OFFICI—30 Adelaide Street, next the Post’Office, TORONTO.
e Qommunications between all Offices. ' P

Rownt

—SHIPPERS OF—

P T ~ DIAMONDS WILL ouUT,
- BU RN s’ —AND THE— »
esale and Retail Dealer 'MPROVED DIAMOND AND THE (HANLAN

Cross-Cut Saws will cut faster and stay in order longer than any
other S8aw in the world. They are manufactured only by

IN
0() AL & R. H. SMITH & CO., St.“Catharines,
s | And 8old by the Hardware Trade everywhere-
g.l?sl'de —_— | Take no other. We algso make the Lance Tooth, Lightning, Improved

iy | Ch. i icli i all kind d patt cluding the New
il 3 YONG gt Offices, cor. FRONT & BATHURST | Laiiapion, Helipse, in short, all kinds and patterns, fucluding
9 ST, w mp: Champ

o rromp it 8 KINGSL AT, | ARINES SAW WORKS.”

Who,

TASBE ) ’ B - N : - —
823 ;& JAN. 1, 1879 - .
Y6L,349) /ET NA LI F E INT’RST RECEIVED, 1879 E O G I

Thy, 1,856,7 10. l H A l A P I
ge%ct the apoe RATE PER CENT., 7.81 81 R Y A I ’ A N
R tmeng by all, i 08t eatisfuctory and profitable rate of interest will Fire & Marine Insurance Co’y.

But the careful attention paid to this ry
- 3 t
reg > Will ge )e Directors of the ZL'T'NA LFFE lNS(’J]i;geré C%g%i:

s foy Nore g iomcad 3 N n v <o
e 10T 1o 1atodt publisnon Toporin of 3 Sroobnt of s anss 160 ST. JAMES ST., MONTREAL.

N Urance Companies :—
Ug‘.“t&ble NAME, ASSETS. INTEREST. RATE.

Ne ‘}von Mm’:uulew York... . $84,195,368  $1,950,680 5.70 This Company having withdrawn its business from the United States,

Yor 6,874,24 ¢ presents the following Financial Statement and solicits the patronage of
I‘°11ido L 35,(3;’3([553 2’80421’,’;3;}7 gg; those seeking unquestionable security and honorable treatment.
= 87,325  4.38 Cash Capital, Jan. 1, 1880 300,000 00
1 109'720 461 : Reserve for Re-Insurance 76,320 27
e 43 ; Net Surplus Jan. 1, 1850 . 56,784 74
241’,;573 g-gg | Total Cash Assets Jan. I, 1880 wowrcvorvsiscee s lo0 oL
v - ! eserve Capital ...t Xi
UL pe; ; sf%é’;i*g ?-g? ‘ Seccurity for Policyholders ................. ... 81,233,105 61
?ox,,psa ont 83,000 o312 1sonly s $1271181 ANDREW ROBERTSON, Fsq., Pres. JAMES DAVISON, Manager Fire Dept.
hei Panje 1t troy g 823745 Lierefore realized in 1879 by the ATNA'S = . H. MCHENRY. Ins ector Fire Dept. HENRY STEWART, Mgr. Marine Dept
Q]«N]We 'oThm 188 Doint ‘;l »#3-42 over and above the average of the nine i . » “0SP ! ; ¥
gt Sl WS oL T5nt mporsance to porsons dodtins 0 5t
vin 1 Depyyt ¢ . K 16 profits in the
i Patiatore WAL e Pl s CONFEDERATION
:2}9?‘;:(1 V?ﬁi&ggilng i?s ?Ef;;nﬁ&ﬁinge Dé*oﬁtabléa rate «f juterest on its funds,
o m 1618, thig Copcos b & great saving in general expenses,
u!hnﬂ shggvliﬂ Seen fﬁgfuc{’li“lmny i¢ uble to offer the public more fmr')omble | ‘ : I
he Premings u:ﬂ?&mgngfexumples. he three endowment ;
x ! of age: ! o )
¢ gy OFICOOO‘ .Endtmvments. with Profits, Death only, | Incorporated by Special Act of the Dominion Parliament.
Cilag OMPANIRg, @ Death, or the end of without Profits. . .
c:f‘zeg's.l“fe ) T A ., | Guarantee Capital, $500,000. Government Deposit, $86,300.
!ad‘}‘ ?g‘gﬁfa%“tféiii'" e 1:{: L. 2_‘(‘3}(;1;35. ..Ati‘reF}?gO ‘;‘if 54(;). AGE 60 Capital and Assets, 31st Dec., 1879, $906,337.
. - B8, 3 . $25.90  $64.30
q, o B, on.. 10370 960 s B64.3
B s g e e e Cmw HEAD OFFICE, TORONTO, ONT.
o ole gscal.., 4.50 6870 X ) . T :
]s“”*dzn“utu,ﬁew Yor 1069 6040 ooy e President : 8ir W. P. HOWLAND, C.B., K.C.M.G.
s::r & Luu’c" ....... 106.90 51.98 i Vice-Presidents: Hon. WM. McMASTER. WM. ELLIOT, Esq.
ug X 5178 I Directors :
. 51.56 Hon. JAS. MACDONALD, M.P, J. HERBERT MASON, Esq.
a'}é&e&% Pre gfgg oo H Ht}‘lifax'c.msq ’ %MAEE N8 M,
¥ emi - - on. T, N, S, . A. BALL, Esq.
4 BE,}L Lipgim. s Ty ROBEKT WILKES, Esq. M. P. RYAN, Ksq., M.P.
evadendes t i EREN g 6145 a8 e 06458 | Hon. ISAAC BURPEE, M.P. 8. NORDHEIMER, Esq.
I B impe B 89y 498 273 281 o ‘2)1-98 W. H. BEATTY, Esq. W. H. GIBBS, Esq.
L:x”“ rard in (a0t it in the rutes (which is of itrels o Ll | EDWARD HOOPER, Esq. A. McLEAN HOWARD, Esq.
or srg't'g ) f tha -b‘t)lég EﬂTtNA makes o liberal cush dividegg c Abct_uc{wy: C. CARPMAEL, M.A,, F.R.A.8,, late Fellow of St. John's College,
'8 than heye e, LTOflt rates. making in most cases a very ampridge.
shewn,

WM. H.ORR, Manager, Managing Director: J. K. MACDONALD.
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: Barristers. STOCK AND BOND REPORT.
. - A S e e e e A e £8
o ! | ; ‘ | cLosING PRICE.
& Capital ' Capital iDividend | —
IKINS & MONKMA N, NAME. E Sbserbyd; paid-up. | Rest. | last i Toronto, ic"ihghg
BARRISTERS, ATTORNEYS, S8OLICITORS, a ! ; i |6 Months.| Nov.2. _13’)
&c., Main street, — s ' = A~ | i -
WINNIPEG, - - - MANITOBA. British North America £50 - 4,860,660 4,806666 1,216,000 2 ""i’é'}"ié’(‘,{“ ~~~~~ g&,g
— i in- | Canadinn Bank of Cowmnerce - %30 . 6,000,004 6,000, 00 1,400,000 4 35, i g5
velgfg'engso Efzf(tiigus promptly attended to and in cu Peuple ... .50 1,600,000 1,600,000 210,000 2% | 704 74 ’ 67.0
Dominion Bank 50 1,000,000 970,250, 8530000 4 ! 85
. J. A, M. AIKINS, M.A. A, MONEMAN. ¥ Exchange Bank . 100 1,000,0000 1,000,0000 .....oovs oveeeena ) ! 50
g N . ) Ontari Federal Bank 100 1,000,000 1000060 220,600 3j 1058
A Commissioner for Province of Ontario. Hawilton.. 100 - 1,000,000° 51000 80,000 4 ! 25
Imperial .. 100 910,000 80,000; 4 i
Jacques Carvtier . 50 1,000,000 [, ‘3
Merchants’ Bank 100 @ 5,795,267 75,000
LARKE & CLA RKE, Molsons Bank .. s 100 2,000,000 100,000 :
real .. 2 2 h i 9,200 3,004
BARRISTERS, ATTORNEYS, SOLICITORS, &0., %}‘:t’f{l‘u‘;}) : 188 1 8300'308 i y o0 “’O‘O’OUO g it
: . Nuti e..... 5 00 ,000, 40
OFFICE : Corner Main Street "and Portage Avenue Ogﬁ:’gﬁlﬁunk 4"8 g:%& ) %;’38% g; 9
S OURWEQ i 579,500 3 16,000 -
WINNIPEG. Quebec Bank 100 2,500,000 2500000 3250000 8 43%
. Standard ... 50 1 509,750 509,75 7,500 3 .
Lands bought, sold, and located. Collections at- T(,mu‘ﬁ,‘ 100 g,ooo,r‘xc)'o‘ QV&MM‘;O 950,800 33 23.00
tended to. Union Bank 100 - 2,000,000° 1,992,990, 18,000, i 50‘33
Eastern Townships . 50 ° 1,500,000 1,381,568 200,000 53.
HENRY J. CLAREE, Q.C. FRANK J. CLAREE. Agricuitural Savings & Loan Co . 50 60000V 436300 38,376 43 11400
o o Anglo-Canadian Mortgage Co ... 100 400,000 331,416: 30,000 4 g3.75
Bu“dilupi]& Loan Association ... 25 750,000 713971 96,000° .. * . ﬁs.g
. Canada Lunded Credit Company 50 1,500,000 620,914 110,000 43 96.
ATTON, HATTON & BECK, Canada Pern. Loan & Savirgs Co.. 50 2000000 2,000,000 900,000 6 0.7
R Dowinion ¥av, & Iiv. Society ..... 60 800,000 502,625!  86,000. i 62%
NEYS-AT-LAYW Farmers Loan & Savings Copany ... 50 500,000 3,6 163
BARRISTES}})sf‘I&?I‘%?{%th“ AT-LAW, Freehold Loan & Savings Company... 100 - 1,050,400 5 1%50
o Humilton Provident & Loan Soc ....... 100 ' 1,000,000, 4 79-50
PETERBOROUGH, ONTARIO. Huron & Erie Savings & Loan Soc......i 50 1,000,000 5 58.(2
Imperial Loan Society................. 50 600,000: 4 73&
: 3 London & Can. Loan & Agency Co.....+ 50 4,000,000 5 54 .
D. G HATTON. G. W. HATTON. N D. BECE. | London Loan Co ............ g ..... y S50 434,700 44 .
Montreal Loan & Mortgage Co 50 . 1,000,000 4 .
?\Iouu'cullliuildiug Association - 50 1,000,000 2i Bt %
vational Investment Co ... o100 1,460,000 3 65+
AOKELCA N, G/BSON & BELL; (I)vuturi(lv Loan & Debenture Co .50 1,000,000 5 g.g
- Inion Permanent Building Society ... 50 510,000 5 .
BARRISTERS & ATTOBI‘EYS'AT'LAW’ Western Canada Loan & Savings Uo. 50 1,000,000 5 33‘w
ORS-IN- RY, NOTARIES, &0. Dominion 1elegraph Company . 50 711,700 24 : 63-60
SOLICITORS-IN-CHANCERY, N , &0, ]
. Montreal Telegraph Co .40 2.0600,000 X [ ;134 Bﬁ 73
16 JAMES BTREET SOUTH, HAMILTON, ONT. | Toronto Consumers’ Gas Co. (old) ....... 50 600,000 . ... 24p.c. Sm.] 147 142//
F. MACEELCAN,Q.C. J. M. GIBSON, M.A., LL.B. — o MONTM
WM. BELL. H. A. MACKELCAN. BECURITIES. LoxpoN. |  TORONTO.
Canadinn Government Debentures, 6 ¥ ct. St ¢ 100 103
T e Do. do. 5 ct.Inser'bd Stock 1024 1034 |.
Do. do. 5 P et stg., ‘190 107 109 ' .
OCL/VE & G/LLELAND Dominion 6 ¥ ct. stock ... -
! Do. 7 do. do. .. ..
. . Douiinion Bons, 4 p.c. 1903 to 1013 uaranteed
Barristers, Attorneys and Solicitors, Montreal Harbour bonds 6 p.c. 8
- P
8T. CATHARINES, Do.  Corporation 6 B ct.
. Do, TP etestock..... ...
W. H. MCLIVE. W.B. GILLELAND. | 1011t Corporation 6 # ct., 20 years. . 106
Collections made in all parts of Ontario. County Debeutures 6 ct. ... . v 108
Township Debentures 6 3 ot 104
088, ROSS & /(ILLAM’ INSURANCE COMPANIES. ' AMERICAN. _’4
Exerisu—(Quotations on London Market Oct. 16) e e el T | al ﬁf'd
i ici b A ’ When No. of ! \ {Par. valol
Barristers, Attorneys, Solicitors, &c., B T T T lorgnzd Shares NAME OF Co Y-Io—fih”rf' - ;
. , . = 3 | | i
McMicken’s Block, Main St., No. ll)ﬁgﬁ NAME OF COMPANY & § £ Last | : # 400 | ggb
Shares  l¥L Zx 532 Sale. 1853 | 1500 . EtuaL.of Hart| 103 g1é | g0
Winnipeg, Manitoba. . CEReE | 1819 | 30000 iZEtnaF.of Hurt| 100 | 91| 7a0
- i mEs 1810 | 10000 iHurtl’rd,of Har| i% 1% ﬁ
20,000 5 Briton M. & G. Life £10. £1 4 1863 | 5000 Trav'lers L& ici 1
WM. H. ROSS, ARTHUR W, ROSS, A, C. EILLA¥M, 5000 0 15 C.UnionF. L. & M 50 5 a1 213 1853 ‘Phenix, B’klyxﬂ 50 /
o 10 ldinburgh Lite . 100 * 15 33 : p— w,,dq;
: 20008 35 Guardian.. . ... 100 50 70 71 1 v
R MYTHE & DICKSON, 1,000 £7yrly Lnperial Fire 100 25 144151 RAILWAYS. Pg;; Nt~
100006 Lancashire . & L2 2 7y 8 sl
reen 35,562 3 London Ass. Corp. 25 ° 124 64 65 -
BARRISTERS, 000°1-4 - Lon & Laneash.1.. 10 - 27 14 11 Atlaatic and St. Lawrence............- figg }?ﬂ’
192 ONTARIO STREET, KINGSTON, ONT. 10000 0-5-0 Ton. & Laneish. F. 25 24 68 6] Do. do. 6% c. stg. m. bds. I T
IR W LivLon & GF.&L 250 20 194 207, Cannda Southern38p.c. 1st Mortgage| ;50
I‘L;;lll\t(: , _00 iﬂrg‘;m}"u Fo& L. 100 50 45§ 46 Grand Trunk.................. ; Aoyt
5 . E =5 North Brit. & Mer. 50 . 6 STIH8 v New Prov. Certif, issued at 22 AT 8
E. H. SMYTHE, M.A, LL.B. E. H. DICKSON, B.A 6T £9Tps. Phamix o o TS Do.  Eq.F.M,Bds. 1 ch.6$e 106 Vol
— | 20000 3 Queen Fire & Life. 10, 1 4 44 Do. Eq. Bonds, 2nd charge - |-j50 | g8
' T T T 1o a8 Royal Insurancs . 200 3 30, 81 Do.  First Preference, 5% ¢ 00| 43
S0,000 - 74 SeottishImp. F&L 10 1 g Do. Second Pref. Stock, 5 ¥ ¢ 100 | 18
ESTABLISHED 1846. 20,000 10 Seot. Prov, ¥. & L. 50 3 | 12 Do,  Third Pref.Stock, 4% ¢ “jaff o4
. 10,000 3-10  Standard Life 50 12 74 75 | Great Western ... ............. 408
4,000 5 Star Life .. 14 13 Do. 5% ¢ Deb. Stock o308
. c ‘ ! Nov.s ! Do. (31%“ c.dBonds, 18;}0 ths . lg
: ANADIAN. ! ! Nov.2 | International Bridge 6 p.c. Mort. Bd8|: e
ta L. COFFEE & CO., . . ‘ | e Do. B p e Mor. Bis, 2ndseries 300 | g0
, 10000 :»er_x;o. :}rlt.:}mﬁr.}?. & M.350 ¢50 1 151  Midland 2} 9 c. lst Pref. Bonds ... 300 g’?
25 7 Canada Life ..., 400 50 . 816 Northern of Can. 6¥c. First Pre 00
PRODUCE COMMISSICN MERCHANTS | Giw 7 Confoeration Cifo 100 10 4hg | NOrgperm Of Con0Pe-Tirst Brel B8 o0\ f
2000 §-12mo. Sun Mutual Life....100 12 - | Toronto, Grey & Bruce 6 ¥ ¢. BIO:'SISM
5000 Sovereign Fire ...... 10010 - ! Wellington, Grey & Bruce 7¥c.1st M. - 2
: Ne. 30 Church Street, Toronto, Ont. 4000 12 Montrenl Assurnee £50 L5 Wellington ¥ Ld | Toront® ¥
3 — 5 Royal Canadian ...'100 | 15 ; EXCHANGE. o g
5000 10 Quebee Fire . 100 ;265 100 | -
Lawgenck Corrax THoMas FLynn, 1085 15 Quebec Marine...... 100 | 40 :............ | Bank of London, 60 days .
2,000 10 'Queen City Fire 50 | 10 | old Drafts do. on sight .

20,000 15-12mo; Western Assur'néé} 40
i

1 . G
20 §210 2174 | American Bilver................
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ACTyAL SETTLEMENTS MADE IN 1880.

“f\
®Insurance Profits Demonstrated |

l‘.n
ek
‘.‘Q(?“ €8 carried TEN years with return of all premiums and |

a,Breaacteon.
y"ie,r Profits paid to Policy-holders than now declared by

The 5. COMPpany

the “0 fo)), :

Wing are illustrations of actual settlements now being made by !

fQUITABLE LIFE:

;gtﬁx ngy Assurance Society of th» U.S.

A.ei@s; Vidua} Policy-holders, showing the actual cash returns on Tontine
“u:}"“, "?LICY No. 43,563, issued May 25, 1869,

$10,000 00

P.e -
h{l}e Bsguums paid (11 years) - - - 5,594 60
!e.“ aq red is now entitled 1o draw, in cash, $6,433.80, hav- |

enid s .
Pa, Ot €s $10,000 of assurance for cleven ycars. 113 per
Oxy, P';“’i“nn paid rctarnable in cash. P
° ©. 38,543, issucd Dec. 30, 1870. Endowment twenty

“‘ll.::’ Ycars, Tontine Period ten years,
e - N - $10,000 00
"q'l;:e n::l.:“"‘ Paid (ten years) - - -y
W, in ced, on the anniversary of the pelicy, will be cutitled
A.. P Ash, $9,0:33, 120 per cent. of the premiums paid.
l'ghr:t, OLICY No. 41,621, issued March 27, 1869.5
T - - - - - - 53,000
U Gptlums paia, . - - - L P e0n 03
Per een Ase, the assured withdrew, in cash, $3,312.43, being
%ﬁ:’ge ny L. of preminms paid.
Qfﬁums?bera of policies will thus be settled during the year, showing
EEE v rom 100 to 120 per cent. of prewiums paid.
ole. The ny"&rs. Dolicy contains a clause making the same incontestable after
A/ et
en ye&rsneew

R W, aa

Xceeds that of any other company in the world.

> M&n&ger for the Dominion of Canada, No. 157 St. James Street,
Montreal, Canada.

.B.
HUNTER, Manager for Ontario, 2 Court Street, Toronto.

=
\ﬂRST CLASS AGENTS WANTED. =1

business of the Equitable Life Assurance Society for the last :;

7,539 60

|

CANADA LIFE ASSURANCE GO.

HEAD OFFICE, . . HAMILTON, Ont.
MONTREAL BRANCH, . . SO ST. JAMES STREET.

ABSTRACT OF 33rd ANNUAL REPORT TO 30th APRIL, 1880.

1. Assets 30th April, 1850 (exclusive of Capital) ............................. $4,297,852
2. Income for the year ..............eeocon. .. 835,856
3. Claims by death during the year...... 192,948
4. Do agestimated and provided by 296,878
5. Policies issued during the venr, 2107, fo: 3,965,062
6. Policies in force 30th April, 1880, 12,585, upon 10,540 live 21,547,759
7. Ratio of expenses to income — per cent....................... . 14 27

Business and Position from its Foundation in 1847 to 1850 :—

Assurances in

Poriod. ! force rAnnual Revenue.l Claims Paid. | Total Funds,
1650 | 8 S19m Csue® 8 1200 | 8 41873
1860 f 3,305,107 133 416 ‘ 226,773 664 929
1870 i 6,404,437 273,728 ; 680,154 | 1,090,098
1880 H 21,547,759 835,856 1,845,862 ! 4,207,852

i |
IRSO versus 1830, --The assurances now (1580 in force are twenty-five

times greater; the annual revenue thirty times, gnd the total funds one
hundred times greater than in 1850,

ROYAL

INSURANCE COMP'Y OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.,
CAPITAL, ....... Ceteirieiiiee et veeess. 810 000,000
FUNDS INVESTED, nearly .....

cirisesessess 23 000,000
ANNUAL INCOME, upwards of .......vvuveeees 5,000,000

Invested in Tanada for protection of Canadian Policv-
holders (chiefly with Gsvernment). nearly $605,000.
Lvery description of property insured at moderate rates of premium.
1ife Assurances granted in all the most approved forms.
Head Office for Canada—Royal Insurance Buildings,
Montreal.
M, H. GAULT,

W. TATLEY,

JOHN MAUGHANW, Jr.,
Agent for Toronto & Co. of York.
KAY & BANKS, Special Agents.

} Chief Agents

WESTERN

ASSURANCE comPaNY.

FIRE o MARINE.
Cy

pit&l
Comgg 8nqg Assets........................$1,637,553 10

ft .
°F Year ending 31st Dec., 1879 1,001,052 20

Incorporated 1851.

I : TORONTO, ONT.
N —_— :
QMURRIOH. Presid't.

J. J. KENNY, Man'g, Director.
e Unig

JAS. BOOMER, Secretary.

0 Fire Insurance CoYy.

e
ad Office, 28 Toronto Street, Toronto.

W, Hﬁo”‘ i DIREGTORS :

Jf"“igl?gNsl; AUGIII;S’ (Secretary of State), Toronto, President,
Mg » late Dun-

Way, W. E. CORNELL, Esq., Toronto.
A"Lsos ggTER?SNT%’S‘mtO« B. WILLIAMS, Esq,, London.
AL &. Torone, 1 of Pat- | SAML. McBRIDE, Esq., London.

& W..T. EDGE, Esq., London.
R. H. BOWES, Esq., Smith, Wood

A wh’ﬂ‘ales%{l’ ot AL A, Allan
AlR & Bowes, Barristers, Toronto.

Iriers, Toronto

* 584., Toronto,

* Yaken gy .0 A. T. MceCord, Jr., Manager.
Equitable Rates and Losses settled promptly.

THE MUTUAL LIFE
ASSOCIATION OF CANADA.

The Board of Directors of the Mutual Life Associa-
tion of Canada’ announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-holders to
over $90,000 (par val.), or nearly 80 p.c.of the Reserve.

1=~ The Directors further announce that they propose
to increase such Government Deposit from time to
time to the full amount of reserve required to cover
policies in force, thereby giving absolute security to the
Policy-holders.

The investments of the Company are all held within

the Dominion of Canada.

The Mutual Life Offices, }
Hamilton, Ont., Nov, 25th, 1879,

WATERTOWN

Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1853.

Net Assets, $81,137.549.73. Losses Paid, $2.932,531.

28100,000 Depos‘ted with Government for exclusive protec-
tion of Policy-holders in Canada.

Insures only Residences and Farm Property, and bas never yet lost
over $5,000 by any oue fire. . . i

Insures ugninst dumage by lightning whether fire ensues or not,and insures
live stock against being killed Ly lightring in the field.

The largest and strongest residence Insurance Company in the world.

BUCHAN & CO., No. 32 King Street East
AGENTS FOR rI‘ORONTO AND COUNTY OF YORK}
FISHER & FLYNN, Gen. Agents, Cobourg, Ont.

DAVID BURKE,

Manager.
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BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,

Cash Capital & Assets, $1,176,491.45.
Incorporated 1833. Head Office, Toronto, Ont.
BOARD OF DIRECTORS.

GOVERNOR, ase PETER PATERSON, Esq.
DEPUTY-GOVERNOR, o
JOHN McLENNAN, Esq.
H. R. FORBES, Esq. H. 8. NORTHROP, Esq.
GEORGE BOYD, Esq. HON. WM. CAYLEY.
PELEG HOWLAND, Esq.

... JOHN MORISON, E&q.
JOHN 8SMITH, Esq.

Inspector, ROBERT McCLEAN.
F. A. RALI. Managar
———
[Incorporaud Charter ]
L A. D, 1874. CA N A DA Perpetual, j

FIRE & MARINE
Head Office :
Capital $1,000,000

INSURANCE C0'Y.

Hamilton, Ont.

Deposted with Domin-
Jully ion Government,
Subscribed. , $50,000.
PRESIDENT—J. WixkeR, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GEORGE Roacr, Esq., Mayor City of Hamilton.
D. Trnomesox, Esq., M.P., Co. of Haldimand.

BRANCH OFFICES8—Montreal, Walter Kavanagh, No. 117 8t. Francois Xavier
Street, General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.S., No. 22 Prince 8t., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,

UNION MUTUAL
Life Insurance Co., of Mail®

t.
DIRECTORS’ OFFICE: Boston, Mass., {53 Fremont S
JOHN E. DE WITT, President.
Incorporated in 1848.

ASSETS, 31 Dec.. 1879 - -
SURPLUS over Liabilities, 03™%
31 Dec., 1879, N.Y. Standard, 4 r.c, 601,202 "

All its property belougs exclusivelv to its policy-holders. exceﬂ?’
The New York Duily Conunercial Badletin compliments thlsmc d“{::r"
institution as follows :—* The result« of cavefui snd skilful m:mﬂfwmtui' V.
the years of business depression and shriuking values, begin to be g qpec;‘l}d
fest now in the caxe of a number of life insurance corporations ‘Z up¥lg
With the restoration of confidence, the revival of business, and osi io"w
tendency of values, these well conducted companies prompily take pfuirly oF
institutions whose credit is unimpaired, and whose contracts cannot ')
quostioned. And, among this class of life compauies, the Union MU cﬂsiane‘
pies a most favorable position. Its managers took the earliest q[estiﬂ”“s
shape their policy ~o as to leave no roon for criticisin touching t }(‘neﬂ

put upon the Company’s assets, Everything in the line of invest! i Y:&i“
subjected to a eareful reapypraisement by experts resident in the 1068 jmp ‘,J
loans on mortgage or purchases of real estate had been made. AR ade;
and, where necessary, an unsparing revision of old estimnates was m.’g [
whatever discounting of old values seemed called for, the Company oﬂlf,pﬂ

86,884,798 %

were brought to a figure which, backed by appraiser’s affidavits g W

relied upon as representing nctual value and hard-pan” prices. it iﬂssp-
done at, perhaps, the lowest ebb of the financial tide, and the rest of °y1“
every turn of that tide tends to inerease the Union Mutual's volume no""
and vindicates its managerial policy. By thus divesting itseit of al o 10%
the Compuny has enrned the best possible titlo to confidence, and
without surprise, that its business for the current vear shows g mMos
and prosperous progress.” the u y‘
&~ This Company is the only one in Canada working under, g pt"v
Non-forfeiture Law, and issues a (efinite policy contract, hﬂvl%e wl“gv
thercon the exact time in years and days for which the insurat P
continued in force, after the ron-paywent of any prenium ﬁ‘.leure 0'0"
third year from the date of issue, thus bridging over the forfeltment
policy, which, in all other Companies here, follows the non-pay
premium, resulting from failure in business or any unforseen cause: oronw'

G B HOLLAND, Manager for Prov. of Ontario, 17 Toronto S";vTMon

No. 103 Prince Wimn. St., M. & T. B. Robinson, General Agents. Manitoba Agency, M. BOSSE, Quebece, 147 St. James 5”"5& Job*
Winnipeg, Robt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.I. R. &, “ s N. B, Odafellows’ Bldg"g,}if"’
CHAS. CAMERON, Managing Director. F.B K. MARTER, *© “ N.S., Queen’s 1ns. Bldg, /

STANDARD
Fire Insurance Company.
HEAD OFFICE:TAMILTON, ONT.

Authorised Capital, $3,000,000. Full Deposit made
with the Government.

INCOME OF THE STANDABD FOR THREE YEARS:

Premium income, 1877-8...... P PN ceeeeenea.. 937,742 44
“ “ 1878-9.......... e e e oo 47,8316 57
“ ‘ 1879-80 .. viieennonennnnnnnn ceneses 74,500 00

$159,559 01
47,300 00

Losses for same period .............eev....

. $112,259 o1
D. B. CHISHOLM, Esq., Hamilton, President.
JOHN BAIRD, Esq., St. Thomas, Vice-President.

H. THEO. CRAWFORD, Secretary.

Board of Directors for Toronto and District—Alderman SAMUEL
TREES, Chairman; Alderman NEIL C. LOVE, W. B. HAMILTON, Esq.

R. H. JARVIS, Inspector.
JAS. B. BOUSTEAD,

Secretary and Manager, Toronto District,
and issuer Marriage Licenses.

Office, No. 14 Adelaide Street East.

THE LONDON ,

GUARANTEE (- ACCIDENT CO. (Lim.) OF LONDON, ENGL

Capital
Surplus to Policy-holders
Cunadiun Deposit .

CORPORATE SURETYSHIP-

or8
This well-known British Office recently established in Canad® off
than double the cash security of any similar Company in America.
Losses settled by Local Bourd in Toronto.

A.T. McCORD, Jr., Resident Sec’

10
28 & 30 Torouto St., Toro?

- in P
E¥™ Insurance solicitors will do well to act for this Company inp
represcnted.

Insurance Co., of Brooklyn, N.

—— 3. ’
FIRE & MARINE. INCORPORATED 18% -
!

61
Oapital, $1,000,000. Assets, $2,532,670. Income, $2;,i,rx°"‘
STEPHEN CROWELL, President. PHILANDER SHAW'

i

)
b
90 u°‘

. ment:
Fire Department. Marine Depart
J. A, MACDONALD, WM. R. CROWELL: pi®
General Agent, New York. General A8 R4

S— o5 B
INSURANCES accepted and policies issued at current ““At;stioﬁ'

or damage by fire, and the dangers of inland and ocean navl

JOHN T. DOUGLAS, GEN. AGENT,

to-
Office, 48 Yonge, Cor. Wellington St., Toro?
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N“i‘fﬁww
EENINSURANCE Co.

OF ENGLAND.

PIR® &z LIFm.

Tty

XNVEST""“‘“' Ceeene. - 22.0600.000 Stg
ED YUNDS . .. ... sgecsgls  ©
FORBES & MUDGE,

Montreal,
Chief Agents for Canada.

NE;SHAW, Jr.,

. 86 g3, Y E dgent,
King Street East, Toronto.

SOVEREIGN
B%urance Gomp’y of Canada.

> $600,000.
%ht:::h the Dominion Government, $100,000.
v Vico. ent.‘Hon. A. MACKENZIE, M.P.
ltogy, L TeSident _GEORGE GREIG, Esq.
" 7TOV. of Que.—Hon. J. H. BELLEROSE.
G. BANKS, Asst. Manr

Ce
°fected at reasonable rates.

N

T
mHE GORFE DISTRICT

i 1 g Tnstrancs Company

.
Reaq .
Amy Office . Galt, Ontario.
D°‘8 a gen:CORD, Jr. & CO., Agents at Toronto.
SRS e g e on e

T
Perte%gls COMPANY OFFERS
fourity and Small Premiums

© Wyoy, —
AM Witk E8a. MP.P, President
CK, Esq., Vice-President.

R 8 §7VARNG
»Bec'y & Manuger.

"SThoxg
uUTSfNADA FARMERS’
L INSURANGE COMPANY

oF
FICE, IMAMEILTON, ONT.

—_—
(ESTABLISHED 1851.)

q};hj,! olq —_—
ory ' ang
Ringy )lqsl’lﬁnmsgel’“d&r,(lompuny continues to do a
T, to Bysten, ~Utiless on the Cash and Pre-
Yoo, 1, DIRECTORs
E‘:;“ll, Edent;s'%i; President; J. w. Murron, Esq.,
o B35 Chaypos JBuin, Esq., M. P.; Willian

Car ¢y, Kaq.; J. D. Laffert
P4 b aley, Kisq.; J. D, Lafferty,
Deap. Inl:;feré%:q ; W. J. Lawrence, Sec.

~ LT
LECISTREN

A A
~

Agents’' Directory.

OHN HAFFNER, Official Assignee. Estate, Iusur-
ance and General Agent, Guelph.

W 8. COWAN, Agent for Xtna, National, Citi-
zens, Dominion and Canada Fire and Ma-
rine Insurance Co’s. Real Estate Agent. * Stratford.

O J. McKIBBIN, Life Insurance and Real Estate
* Agent. Bapkrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

THOS. . SYMONS, Totronto, Agent for the Mer-
cantile Fire and Waterloo Mutual Insurance
Companies.

H E. NELLES, Assignee, London, Ont., is pre-
* pared to take assignments for the benefit of
creditors as usual, notwithstanding the repeul of the
Insolvent Act.

GEORGE F. JEWELL, Accountant & Fire, Life

Marine, and Accilent Insurance Agent. Office
—No. 3 0dd Fellows’ Ha'l, Dundas Street, Loondon,
Ontario.

HENRY R. RANNEY, Agent for the Nerth Ameri-

ca; Delaware Mut. Safety; Providence, Wash-
ington ; Union of Penn., and Guardian of Iondon.
St. John, N.B.

GEO. B. FISHER, Commission and Real Estate

Agent. Purchase and sule of Land Claims of all
kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFFICE—Room 12, Radiger's
Block, Main Street, Winnipeg.

R C. W. MACCUAIG, Official Assignee, Insurance
* amrd General Ticket Agent, representing First
class Companies, Cttawa.

ALEX. MAYBURRY, Official Assignee for the

County of Middlesex. Life, Fire, Loan, and
{{ea]dw state Agent, Parkhill. Ont. Accounts col-
ected.

TROUT & JAY, Agents for Royal Canadian; Lan-

casbire; Canada Fire andMarine & Sovereign
Fire, also the Confederation Lire Insurance Cos.;
Canada Per. Build. & Sav. Soec.; London and Cana.
dian Loan and Agency Co., Meaford.

J T. & W. PENNOCK, Fire and Life Insurance
* Agents and Adjusters, representing first-class

ggénpaniee through the whole of the Ottawa Valley,
awa,

C E. L. JARVIS, General Insurance Agent, repre-
* senting Queen Fire, Anchor & Orient Mutual
Mar. N.Y,, also Canada Guarantee Co , St. John, N.B.

WEN MURPHY, Insurance Agent and Commis-
sion Merchunt, Telegraph Building, (basement)
No. 26 St. Peter Street, Quebec.

PETER McCALLUM, Agent for the Lancashire

Ins. Co.; Travelers Insurance Co.; Hartford
Fire Ins. Co.; Western Ins. Co. of Toronto; St.
Catharines, Ont.

Insurance.

THE LONDON

Life Insurance Company

OF LONDON, ON'T.
Licensed by the Ontario Legislature, deposits with
the Government $50,000,

Issues Life endowment and Accident Policies, all of
the most desirable forms.

Joseph Jeffery. Esq,. President.
WM. MARDON,

Manager & Secretary,

PHCENIX MUTUAL

Fire Insurance Company.
Head Nffice. 17 Front 8t. West. Toronto.

DIRECTORS.
HONORARY AND LOCAL.
J. J. Withrow, Esq., President Industrial Associa
tion, Toronto.
George Moore, Es%, Davenport.
Wm. Myles, Esq. rol;)rietor Snowden Iron Mines.
D.D. Hay, Esq.,, M.P.P., Listowel.
Thomas Mara, Esq., Toronto.
R. W.Sutherland, Krq., Wholesale Merchant, Toronto
C. H. Nelson, E%s., Wholesale Merchant, 'Toronto.
R. Philp, Esq., Wholesale Manufacturer, Toronto.
D. Moore, Esq., Wholesale Manufacturer, Walker

on.
Jacob Y. Shantz, Esq., Wholesale Manufacturer,
Berlin.
OFFICERS.

J.J. WITHROW,
GEO.C.MOORE,
JOHN BRANDON,
0. R. PECK,

President.
Vice-Presiden
Manag. & Secy
Inspector.

Ladies Seal Jackets.
Ladies Astrachan Jackets.
Ladies 8ilk Circulars and Dolmans.
Highest Cash Prices paid
for Raw Furs.
J. H. ROGERS,

Cor. King & Church 8treets, 1 oronto.

WOOLLEN  NANUFACTURE,

True economy isto use only the most improved
and perfected muchinery.

HOUGHTON KNOWLES& CO.

GOMERSAL, LEEDS, ENG.,

Supply Machinery for Carding, Spinning and Weav-
ing, which for capucity in quantity of work, economy
in loss of stock in process, and excellence in quality,
cannot be surpussed. Prices moderate. For par-
ticulars apply to

GEO.SMITH & CO., A
70 Front £t. East,

nt,
oronto
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m WH”‘ING

\\ Cedar Dale Works. 7

OSHAWA, Ont.

—_—

CEDAR DALE WORKS,
Oshawa, October 28th, 1880-
Owing 1o the increased demand Jor our goods we have been ob/lggﬂ
to add to our facilities for manufacturing, and have put in a layge Bro¥ i
Automatic Cut-Off Engine, and with additional ey and z'mﬁf’oﬂi)/ '
machinery, we are in g position to turn out g large quantity of gOOdS’
the very best quality, suficient to meet all demands.

- . /
In view of our long experience in the manufacture of Agmcum”a
Hand Implements,

SCYTHES,FORKS, HOES, RAKES

. "
Etc., Etc., and the well-known excellence of our matevial and workm%
ship, we have much confidence in our ability to please our customers.

As an evidence of the acknowledged Superiority of our tools, we [ZI{
to wnform you that at the Provincigl Exhibition at H amilton, just clos .
we rvecewed all the First Prizes that weye gwen for our class of £%° »
and a diploma; and while we thys sustan the veputation of our ’”m;al
Jactuves at home, we have the pleasure of adding that at the Tniver i
Exposition in Pars, we were honored with the highest awa?
the Grand Cross of the Legion of onor.

s
R. S. HAMLIN, Preside®




