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SXIV-No 19. TORONTO, ONT., FRIDAY, NOVEMBER 5, 1880 SUa RInT1ION

~%11ng Wholesaie Trade of Toronto. Leading Wholesale Trade of Toronto.: Leading Wholiesale Trade of Toronto.

A. R. McMASTER Gordon Mackay &
&pTD A BTU H D ER A r ' o INo°e t-f

EXTRA vALUE IN
CAADIAN TWEEDS

DARK BLUE

oria Twills,
CREAP.

MACDONALD & CO.,
8aat S TOBONTO.

'ko 1 8 eOttain St., Manchester England
te v. 4, 1880

R'ICE LEWIS
& SON,

hR DWARE
AND

MERCHANTS,
Ro-ONTo ·

'y

DRY GOODS
1MPORTERS.

Ne. 12 ]Front *te. W..g,

TORONTO,

Offics.-34 CemetLane, Lombard St.,London, E.O.

Toronto 1880

TOs! TOas! TOs! TOas!
SMITH & KEIGHLEY,

9 FRONT Et. EAST, TORo ," TO,
Are offering just now special linos of very

CHEAP TEAS,
COMPBXSING

CONGOUS, all grades,
YOUNG HYSONS, do.
JAPA'S, do.

SampIes of the above inos will be sent by mail on&pplicatio)n by letter, and bUyr would do well tospe our sap ,sbfore purcbaoing elsewhere, asthey are d e l lines and sucha r eeal
ised by the trade.ehaar nrly

%. M. SMITH. W. W KEIGHLEY.
Toronto, Oct, 1880.

AUTUMN & WINTER
TRADE,

and will have ail Dpartment.

FULLY ASSORTIED
Iu a few days. Bnyers are respectfully invited t.

inepect the stock.
LYBSTER M ILLS SHEEINGS,

8HIRTINGS, TICKINGS, dc.
BEST VALUE IN THE MAREET.

Cor. Bay and Front Sts.
Toronto, 1880

Tho Nabrfashery Nouadoes
FRESH LINES

-IN-

BRAIDS, &c.,
Coming to Hand Daily.

SAMSON,
KENNED Y,

& GEMM£L
44 SOOTT AND 19 COLBORNE STS.

TOBONTO.
Toronto, Nov. 4, 1880.

Y S . JOHN LEYS.
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BANK OF MONTREAL.

NOTICE
IS HEREBY GIVEN THAf' A

Dividend of 4 P.Gte
UPON THE

PAID-UP CAPITAL STOCK
Of this institution bas been declared for the current
half-year, and that the same will be payable at its
Banking House in this city and at its branches on
and after

WEDNESDAY, FIRST DAY OF DECGEMBER
NEXTS

The Transfer Books will be closed from the 16th
to'the 30th of November next, both days inclusive.

By order of the Board,

CHAS. F. SMITHERS,
General Manager.

Montreal, Oct. 19, 1880.

The Canadian

BANK OF COMMERCE.

Head Office,

Paid-up Capital, -

Rest, - -

- Toronto,

- $6,000,000
- - 1,400,000

DIRECTORS:
HON. W....IAM McMASTER, President.
WM. ELLIOTT, Esq., Vice-President.

Noah Barnhart, Esq. James Michie, Esq.
Hon. Adam Hope. T. Sutherland Stayner, Esq.
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.

B. E. WALKER, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

Commercial credits issued fcr use in Europe, the
East and West Indies, China, Japan, and South
America.

Sterling and American Exchange bought and sold
Collections made on the most favorable terms.
Interest allowed on deposits.

BANKERS.
New York-The American Exchange National Bank.London, England-The Bank of Scotland.

TME IBA ° 0F

BRITISH NORTH AMERICA,
Incorporated by Royal Charter.

PAID-UP OAPITAL. 91,000.000 STG.

London Office-3 Clenents Lane, Lombard St., E.C.

COURT OF DIRECTORS.
John James Cater. H. J. B Kendall.
Henry R. Farrer. J. J Kingsford.
A H. Phillpotts. Frederic Lubbock.
Richard H. Glyn. J. Murray Robertson.
J. H. Prodie. E. A. Hoare.

Secretary-R. W. BRADFORD.

HEAD OFFICE IN CA'ADA St. James St., Montreal.
R. R. GRINDLEY, General Manager.
J. 8. CAMERON, InspectOr.

Branches and Agencies in Canada.
London, Kingston, St. John, N.B.
Brantford, Ottawa. Fredericton, N. B.
Paris, Montreal, Halifax, N.S.Hamilt n. Quebec, Victoria, B.C.
Toronto.

Agents in the United States.
NEw YORHK-D. A. McTavish & Wm. Lawson, Agts.
CHICAGO-R. Steven, Agent.
SAN FRANCIsco-A McKinlay, Agent.
PORTLAND, OREGON-J. Goodfellow, Agent.
LONDON BANKERs-The Bank of England; Messrs.

Glyn & Co.
FoREIGN AGENTs-Liverpool-Bank of Liverpool.

Australia-Union Bank of Australia. New Zealand
-Union Bank of Australia, Bank of New Zealand,
Colonial Bank of New Zealand. India, China and
Japan-Chartered Mercantile Bank of India. Lon-
don and China--Agra Bank, Limnited. West Indis-
Colonial Bank. Paris-Messrs. Marcuard, Andre &
Co., Lyons-Credit Lyonnais.

THE QUEBEC BANK
Incorporated by Royal Charter, A.D. 1818.

OAPITAL 88,000,O00.
Hiead 01e, Oueben

BOARD OF DIREOTORS.
JAS. G. ROSS, E ., - - President.
WILLIAM WITHALL, Esq., - Vice-President

Sir N. F. Belleau, Kt. Henry Fry, Esq.R. H. Smitn, Esq. William Wnite, Esq.
JAMES STEVENSON, Esq., Cashier.

Branches and Agen.cies in Canada.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. St. Catharines, Ont. Three Rivers.

Thorold, Ont.
C. HENRY, Inspector.

Agents in New York-Messrs. Maitland, Phelps & Co.
Agents in London-The Union Bank of London.

MERCHANTS' BANK
0F OA.NADA.

]YTOTI CE
Is hereby given that a

DIVIDEND OF THREE P
CENT

for the current half-year, boing at the rat of

Six Per Cent Per- AnnulI

upon the paid-up

CAPITAL STOCK OF THIS iysISS
T10NV

Has been declared, and that the same will be
able at its

Banking House in Montreg4'

ON AND> AFTER

WEDNESDAY, lst DEC'R

The TRANSFER BOOKS will be clÔ5se
Fromî the 16th to the 30th of

next, both days inclusive.

By order of the Board.

G. HAGUE,
General

THE

BANK OF TORONq 0 '
CA N .D A.

DIVIDEND No.

N OTICE is hereby given, that a

Dividend' of Three and O1e-h
per cent.

h'e rate o

49'

F or tue current hialf year, being ab t

THE ONTARIO BANK, SEVEN PER CENT. PER ANO
DIVIDEND No 47.

Notice is hereby given that a Ilividend of Threeer cent. upon the capital stock of this institution
fias this day been delared for the current half year,and that the same will be payable at the Bank andits branches on and after

Upon the paid up capital of the bank, be te
declared, and that the same will be paya
Bank and its branches

On and after Wed esday, the first
of December nexe•

WEDNESDAY, the FIFTH day The Transfer Books will be closed frolu da%
of DEC EMBE R next. teenth to the thirtieth day of NoveOber,

inclusive.
The Transfer Books will be closed from the 16th

to the 30th November next, both days inclusive.
By order of the Board.

D. FISHER,

Ontario Ba -k, General Manager.

Toronto, October 27th, 1880.

By order of the Board,

W. COULSO ier.

Toronto, 27th October, 18S0.

Barrie.
Belleville,
Berlin,
Brantford,
Chatham,
Collingwood,
Dundas,
Dunnville,
Galt,
Goderich,
Guelph,

BeANCHES.
Hamilton,
London,
Lucan,
Montreal,
Norwich,O)rang'eville,
Ottawa,
Paris.
Peterboro,
St. Catharines,
Sarnia,

Seaforth,
Simcoe,
Stratford,
Strathroy,
Thorold,
Toronto,

Walkerton.
Windsor,
Woodstock
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Y E MO LSONS BAN K
NEAD OFFICE MONTREAL.
&ub'd, $ 2

,000,000-Paid-up, $1,999,095.
RE5T. - $140,000.]BOARD OF DIRECTORS:

MAN,, J. H. R. MOLsON,
8. President. Vice-President.

on erd. Hon. D. L. MacPherson.
S0  8n. S. H. Miles Williams.

RleasTA THOMAS, M. HEATON,Bkca General Manaqer. Inspector.
Z-110ou C Montreal, Brockville, Clinton, Exeter,
0%48lLodon, Meaford, Milbrook, Morrisburg,

2 
2
'oTn , Trqentoon. Siith's Falls, Sorel, St.

Agent-. in Canada:otEt Quebec Bank, Eastern Townships Bank.
ntario Bank, Quebec Bank, Federal Bank
ra ches New Brunswick-Bank of New

d a o rava Scotia-Halifax Banking Coin-f7 iion nd its branches. Prince Edward Island-a of P. E. I., Charlottetown and Summer-
ndounland-Commercial Bank of New-dSt. John.~9"40l~A. Iii Eutrope.

,olliance Bank (Limited); Messrs. Glyn,eC ; Messrs. Morton, Rose & Co. Ant.
e gdumLa Banque d'Anvers.

1"g 1. î niiesi States.
" MPchanics National Bank; Messrs.

kid lÇhon &Alex. Lang ; Messrs. Morton, Bliss &là ler 'P -Merchants' National Bank; Messrs.
.Ch ody & Co. Portland-Casco National

1ercialto---First National Bank Cleveland-
k. âfNational Bank Detroit-Mechanics'

4 &o-Farmers'& Mechanics' Nat. Bank.t koWtIscosi Marine & Fire Ius. Co. Bank.
4n (ll First National Bank. Fort Bec-

'&ticia nkFirst National Bank. Toledo-Second

oi Iade in al parts of the Dominion, & re-
mitted at lowest rates of exchange.

DOMINION BANK.
Notice is hereby given that a

thbe1aD OF FOURPER CENT
dbee p aPtal Stock of this Institution has thisll th.be s red for the current half-year, andont a be Payable at the Banking House01 an d ater

ki , the 1st day of Nov. next.a ttsf wî o
t e0 oks will be closed from the 16ther next, both days inclusive.13Y order Of the Boardl.

b9torh R. H. BETHUNE, Cashier.

NDAR BAK OF CANADA,
P iORIZED, - - $1,000,000

- - - 509 750
-- - ·· .. 7,500

AD OFFICE, TORONTO
DERUIECTO •

]'GIBBSO s:
() l, · - - PRESIDENT.

- VICP-PRESIDENT.
S. W. F. ALLAN,

DR. MORTON.
C. JAMIESON.

J. L. BRODIE, CAsHIER.

p- Or , :GEN CIE S.
elr. Mrn Newcastle.

C am.anl Colborne.kOtr Cainpelford, Ont.
ank of Montreal

"oni0f el"rs. Watson & Lang.
he Royai Bank of Scotland.

UE DU PEUPLE
Zstabished in 1855.

404c ",,"rAL82,0w000g
S••. Clp

C Montreal,
A.&. TERRIER President.

Cashier.

gnAgents.
WbC' bat,urie,& Co.ge Ona]ankf the Re blic.

La faque Nationa e

IMES AND TRADE IREVIEW-INSURANCE CHRONICLE.

WEDNESDAY, THE FIRST DAY OF DEC. NEXT.
The Transfer Books will be closed from the 16th

to the 80th November next, both days inclusive.
By order of the Board.

Hamilton, 27th Oct., 1880.

H. C. HAMMOND,
Cashier.
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THE FEDERAL BANK
DIVIDEND NO. 12.

Notice is hereby given that a dividend at the rate
of seven per cent per annum upon the Capital Stock
of this Bank, has been declared for the current half-
year, and that the same will be payable on and
after

WEDNESDAY, the First day of
December next.

The TRANSFER BOOKS will be closed from the
16th to the 30th November, both days inclusive.

H. S. STRATHY,
Cashier.

The Federal Bank of Canada,
Toronto, 19th October, 1880.

IMPERIAL BANK
OF CANADA.

Capital Authorized.................................. .1,000,000
Capital Subscribed ..... ................................. 910,830

DIRECTORS:
H. S. HOWLAND, Esq., President.
T. R. MERRITT, Esq., Vice-President, St. Catharines.
John Smith, Esq. T. R. Wadsworth, Esq.
Hon. Jas. H. Benson, Wm. Ramsay, Esq.

St. Catharines. R. Carrie, Esq.
P. Hughes, Esq. John Fisken, Esq.

D. R. WILKIE, Cashier.
Head Office-Cor. Wellington St. and Exchange Alley

(The Old Exchange Building, Toronto)
Branches-Durnville, Ingersoll, Port Coiborne, St.

Catharines, St. Thomas, Welland, Fergus & Wood-
stock.

Gold and Currency Drafts on New York and Ster
ling Exchange bought and sold. Deposits recelved
and interest allowed. Prompt attention paid to
collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHOBIZED, - $2,000,000
" SUBSCRIBED, - 2,000,000
" PAID-UP, - - 2,000,000

DIRECTORS.
HON. E. CHINIC, President.

HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
U. Tessier, jr., Esq. Joseph Hamel, Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.

Montreal Branch-J. B. Saucer, Manager.
Sherbrooke-P. Lafrance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

BANK OF HAMILTON.
DIVIDEND NO. 16.

Notice is hereby given that a dividend of

THREE AND ONE-HALF P. C.
For the current half-pear upon the paid-up Capital
Stock of this Institution has this day been declared,
and that the same will be payable at the Bank and
its Agencies on and after

The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL - $1,500,000
CAPITAL PAID IN 15th MAY, 1880, 1,882,037
RESERVE FUND - - - 200,000

BOARD OF DIREOTORS.
R. W. HENEKER, A. A. ADAMS,

President. Vice-President.
Hon.M.H.Cochrane. Jno.Thornton. Hon. J. H. PopeG. K. Foster. G. N. Galer. G. G. Stevens.

T. 8. Morey.
Head Offloe-Sherbrooke, Oue

WM. FABWELL, - - - General Manager
BRANCHES.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond. Granby.

Agents in Montreal-Bank of Montreal.
London, Englande-London and County Bank.
Boston-National Exchange Bank.

Collections made at all accessible points, and
promptly remitted for.

Union Bank of Lower Can.
CAPITAL, - - 82,000A,00.

Head Office, - - - Quebe.
DIREOTORS.

ANDREW THOMPSON, Esq., President.
HoN. G. IRVINE, Vice-President.

W. Sharples, Es . Hon. Thos. McGreevy,
D. C. Thomson,%Esq. E. Giroux, Esq.

C. E. Levey, Esq.
Cashier -P. MAcEwEN. Isector-G. H. BALFoUn.

BRANcHEs-Savings Bank (Upper Town) Montreal.
Ottawa, Three Rivers.

Foreign Agents-London-The London and County
Bank. New,York-National Park Bank.

BANK OF NOVA SCOTIA.
Inoorporated 1832.

Capital pali up $1,000,000. Reserve Fund $240,000
PRIIsmENT-JOHN S. MACLEAN.

CAsHIEn--THOS. FYSHE.
John Doull. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.
Branches:

Amherst. Digby. North Sydney. Annapolis.
Kentville. Pictou. Liverpool,N.S. Bridgetown.
New Glasgow. Yarmouth. St. JohnN.B.

Woodstock, N.B.

People's Bank of Halfax.
Capital authorized ...... 800,000
Capital Paid-up ......... .600,000

Directors:

GEORGE H. STARR, EsQ., President.
R. W. FRASER, Vice-President.

THOMAs A. BBowN, Esq. PATRICH POWER, EsQ.
W. J. COLEMAN, ESQ. AUGUSTUS W. WEsT EsQ.

PETER JACK, EsQ., - - - - - Cashier.
Branches: Lockeport and Wolfville, N.S.

Agents in London.........The Union Bank of London.
New York.....The Bank of New York.
Boston...........Williams & Hall.
ont & Que... .The Ontario Bank.

UNION BANK
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament, 186.

CHARLES PALMER, EsQ., Presidnt.
GEORGE MACLEOD, Cashier.

HEAD OFFICE......CHARLOTTETOWN.
BRANCHEs...........SUMMERSIDE AND MONTAGUE

AGENTS IN
Montreal.......................Bank of Montreal.
New York ..................... National Park Bank.
Boston ........................... Merchants' National Bank.
London, England ......... Union Bank of London.
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MERCHANTS' BANK
o HprmA AI I.X

OAPITAL PAID@UP, -. - 3900,000
RESERVE,- ---- 180,000
HEAD OFFICE-HALIFAX, N.S. | Geo.Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, EsQ., President.

MICHAEL DWYER, EsQ. Vice-President.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.

Allison Smith, Esq., J .Norman Ritchie, Esq.

AGENCIES
Antigonish-T. M. King. Brid.gwa ter-Andrew Gow.
Pictou-Chas. W. Ives Sydney-J. E. Burchell.

Maitland (Hants Co.)-George Frieze.
Truro - ---- Martin Dickie.
Weymouth - - - Hon. C. Campbell. jr.
Charlottetown, P.E.I. - Owen Connolly, Agent.
Summerside - - - Stephen McNiell.

BANK OF YARMOUTH,
YARMOUTH. N.B.

L. E. BAKER - - - - - PREsIDENT.
Directors:

C. E. BROWN, Vice-President.

John Lovitt. Hugh Cann. J. W. Moody.
T. W. JOHNS - - - - - - CASHIER.

Correspondents at
Halifax............The Mrchants Bank of Halifax.
St John..........The Bank of Montreal.

do. .......... The Bank of British North America.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Boston ............ The Eliot National Bank.
London, G.B ...The Union Bank of London.

Gold and Currencv Drafts and Sterling Bills of
Exchange bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

PICTOU BANK,
Incorporated by Act of Parliament,I8f13

SUBSCRIBED CAPITAL, $500,000.
HON. R. P. GRANT - - - - PRESIDENT.
J. R. NOONAN, EsQ. - - VICE-PREsIDENT.

THOMAS WATSON, MANAGER.

Sterling and American Exhange and United States
Currency Bought and Sold, and Drafts issued on all
principal towns in New Brunswick, Ontario and
Quebec.

AoENTs-Halifax, Union Bank of Halifax; Mon-
treal, Bank of Montreal; New York, Bell & Smithers;
London, England, Imperial Bank, (Limited).

Bank of British Columbia
(1ncorporated by Royal Charter, 1862).

CAPITAL, 82,500,000 (WITH POWER TG INCREASE)

DIREOTORS.
Robert Gillespie, Esq., (London Director Bank of

Montreal) Chairman, Jas. Anderson, Esq., (Messrs.
Anderson, Anderson & Co) Eden Colville, Esq.,
(Deputy Governor Hudson's Bay Co.) H. D. Harrison,
Esq. (Messrs.Faulkner, Bell & Co., dan Francisco).
Sir John Rose, Bart., K.C.M.G., (Messrs. Morton, Rose

Co. London.)
London Office-28 Cornhill, London.
Branches at San Francisco, California; Portland,

Oregon; Victoria,B. C.; New Westminster, B.C.
Agent8 in Canada and the United States.-Tue

Bank of Montreal.
The Bank of Montreal will undertake collections

or other Banking business in connection with the
.Province of British Columbia through the above
Bank.

Victoria, B. C., Dec. 1879.

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
Paid up Capital, $2,000,000. Total Assets, $6,700,000
Money lent in all pai ts of Ontario on favorable terins.

LOANS MAY BE REPAID
let.-On the Sinking Fund system, which is the

best plan everdevised for the redemption of debt.
2nd.-In one sum, or by instalments, as may be

agreed on, a fixed and moderato rate of interest
being charged on the unpaid principal.

For information apply to the Company's Apprais-
ers, or to

J. HERBERT MASON, Manager.
OFFICE :-Company's Building, Toronto St , Toronto

THE FREEHOLD
Loan and Savings Co.

TORONTO.

ESTABLISHED IN 1859.

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690,080
RESERVE FUND - - - 241,500
CONTINGENT FUND - - 16,'791
President, - - HON. WM. McMASTER
Secretary-Treas, - CHAR LE S ROBERTSON
Inspector, - - ROBERT ARMSTIONG

Money advanced on on easy terms for long periods,repayable at borrower's option.
Deposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOIETY.
Hon. ADAM HOPE .............................. President.
W . E. SANFORD .. .. ... ............... Vice-President.

Capital authorized to date................$1,00,000
Subscribed capital................. 1,000,000
Paid-up capital... .................... $909,850
Reserve and Contingent Funds.. 125,328

1,035,178
Total assets.......................................... 1,946,362
MONEY ADVANCED on Real Estate on favour-

able terme of repayment.
MONEY RECEIVED ON DEPOSIT and interest

allowed thereon at 5 per cent. per annum.
Temporary Office: No. 23 James St. S., Hamilton.

H. D. CAMERON, Treasurer.

THE ONTARIO
LOAN t DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid-up Capital, - - - - - 981,500
Reserve Fund, - - - - - - 168,000
Total Assets, - - - - - - 2,500 000
Total Liabilities, - - - - 1,367,470

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.
WILLIAM F. BULLEN,

London, Ontario, 1880. Manager.

Dominion Salingins & Iestment Soc,
LONDON, ONT.

INCORPORATED, - 1872.
Capital, - - - - - $1,000,000
Subscribed, - - - - - 800,000
Paid-up, - - - - - 699,524
Resarve and Contingent, - - - 91,081
Savings Bank Deposits and Debentures, 753,401

Loans made on farm and city property, on themost favorable terins.
Money received on deposit and interest allowed

thereon at the rate of 5 per cent. ver annum.
D. MACFIE, Preuident. F. 13. LEYS, Manager.

The Loan Companies.

THE OANADA

LANDED CREDIT COMPl
IS PREPARED TO MAKE

STRAIGHT LOANS
-and to--

PURCHASE MOR TCAC ES

On the Security of Improved Farm or SU'
sta ntial City Property,

ON TUE MOST FAVOURABLE T
Forms of Application and full particulars Da Do

had on application to
D. MCGEE, SecretarY.

23 Toronto St.,

UNION LOAN & SAVINGS COMPANYO
Offices: COMPANY'S BUILI>INGO'

No$. 28 & 30 Toronto St.
CAPITAL, ----- $,OOO
PAID-UP' - - -- 0-0
DEPOSITS & DEBENTURES, - 4,

TOTAL ASSETS, - --- 1,072,0

President, - - FRANCIS RICHARDSOlqt
Manager - - W. MACLEAN.

Interest allowed on Deposits at highest
rant rates. Money advanced on securlty O
Estate. Mortgagea bought. No Corainis1Oi

BRISTOL & WEST OF ENGLAN

Land~ Iorm & 11Yst11nt poi
(LIMITED)

CAPITAL, - - - &500,000 StIS'
ADVISING BOARD-H. S. Howland, Cha ç

(President Imperial Bank of Canada).
Hughes, John Gillespie, William KersteXna .we

Bankers-Imi erial Bank of Canada. SO
S. G. Wood (Smith, Wood & Bowes).

This company lends money on the s
proved Farm, City and Town Property at
rates of interest, and rel ayable at tiiOeuw
agreed upon. .

Mortgages Purchased. No Commission
OFFICE: WM. KERSTEU ;

22 King St. E., 'oronto.

THE HOMe
SAVINGS AND LOAN COMPANY, (L

(Successor to the Toronto SavingS

Office: No. 72 Church St.,
AUTHORIZED CAPITAL, $2,0,00

Deposits received, and interest, at curre 0 do
allowad thereon.

Money loaned on Mortgage on Real
reasonable and convenient termas. ture

Advances on collateral security of Debe
Bank and other Stocks. MASO
HON. FRANK SMITH, JAES . w

President.

Tho Xatienal Ineustlulco
OF CANADA, (Lirnited)

HIEAD OFFICE, - . TOBov

Subscribed Capital, of
BOARD OF DIRECToRs.-Willialn Ale"

A'exander & Stark), President H1. .
Secrotary of State, VicePrearidenlVï
porte, William Galbraith, Ed
John Jacques, Frank Turner, C.E
thorne, Prof. Young, of Universit gt.

Money lent at lowest rates O n
gages purchased. JOHN STA3K,
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he Loan Companies.

BURON AND ERIE
OAN & SAVINGS COM'PY

LONTDON-T, OnT.
AL STOCK PAID UP................. S984,150

FUND ......-----............... 260,000
advanced on the security of Real Estate on

rest llowed on Deposits.

SAUNDERS, - - President.
-R STEET, - - - Vice-President.

IE, - - - iMalager.

LONDON AND CANADIAN
oan & Agency Co.

(LIMITED).

-SIR. W. P. HOWLAND, C.B., K.C.B.
VICE-PREsIDENTs:

CS. GZOWSKI, Esq, C.E.
A. T. FULTON, Esq.

Cton security of Improved Farms, and
z ity and Town Property.
sand Municipal Debentures purchased.

J. G. MACDONALD,
ng Street West, Toronto. Manager.

WESTERN CANADA

& SAVING COMPANY.
I 0N. 70 Churoh St. Toronto.

&AL CONT'GT1FUN) ,000,

.trM & SE TS, - - 3,248,110
Honorable Geo. W. Allan, Senator.

tr S.4en Geo. Gooderhai, Esq.ko ee, Mlanager.

04 re~eived on Deposit and interest allowedtL or i ney Loaned ou the security of imlproved&riPOPerty.

G G & LAN ASSOCIATlON&L4 AL, - - - 8731,C83
1,320 45

DIRECTORS.
es 1D.C.L., Pres John Kerr,Vice-Pres.

el nzie, M.P. G.R.R.Cockburn,M.A.

. Mortimer Clark.
O ,DGalbraith, Manager.

d • T Cor oto'and Court Streets.
eanced on the security of City and Farm

.'. o a0  Debentures purchased.
& allw ed 1 ,d 0Oudeposits.

retio, entures of the Association obtained

90magazco.
RGE ROACR, EsQ., President.

.P. Vice-Presidents.

-I $400,00000- 0,000 00
- 99,193 74

• . WOOD Manaaging Director.

-Messrs. Fraser, Stodart
18 J , 16 Castie Street. Edinburgh.

ae Street South, HAMILTON.

IMES AND TRADE REVIEW-INSURANCE CHRONICLE.

Financial.

R. J. KIMBALL & 00.,
BANKERS & BROKERS,

Exchange Court, - - - New York.

12 years membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment

Securities, in lots to suit.

JACKSON RAE,
General Financial, Investment and

Commission Agent.
Municipal or other Bonds and Stocks bought and

sold. Loans on Mortgages or other Securities ef-
fected.

Advances on Stocks, Merchandize or Commercial
paper negotiated.

Royal Insurance Chambers, Montreal.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL.

MACDOUGALL & DAVID8ON,
BROKERS,

North British and Mercantile Insurance Buildings,

MONTREAL.
Members of the Stock Exchange.

CORREsPONDENTs.-The Bank of Montreal, Lon-
don, Mesars. Morton, Rose & Co., London, The Bank
of Scotland in Ediburgh. Glasgow and Dundee,
Messrs. Cammann & Co., New York.

Alexander & Stark,
Equity Cha.nbers, cor Adelaide and Victoria Streets,

> TOCK BROKERS,
Members of the Stock Exchange.

TORONTO,
Buy and sell Stocks, Debentures, &c. Money

loaned. Existing mortgages purchased. Orders
from the Country promptly attended to.

General Agents for 'the CANADA GUABANTEE
COMPANY.

Jas. 9. Maodonalid Co.,
3ANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE,
IAI IFAX, N.S.,

Transact a General Banking Business. Exchange
purchased.

Drafts on London, New York, Boston and Mon-
treal at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negoti-
able securities bought and sold.

Collections made on all accessible points.

THE CANADIAN
REPORTING AND JOLLECTING ABS'N.

fead Office: Union Loan Buildings, 28 & 30
Toronto street, Toronto.

Reliable Correspondents furnished and collections
made upon fixed terms, in all parts of Canada, the
United States and Europe.

W. A. LAW & Co., Managers.
Associates of : N. A. Attorneys' & Tradesinens' P. U
Co., No. 206 Broadway, New York; Stubbs' Mercan-
tile Offices, No. 42 Gresham St., London, Eng.

IZWi Branches Everywhere. .gd

Financial.

BUCHAN & 00.,
(Menibers of the Stock Exchange.)

Stock Bidk8s, Insuîanc8 & [state
.A~GB3NTs,

32 KING ST. EAST, TORONTO.
Orders solicited for purchase or sale of Stocks,

Bonds, Debentures, etc. Insurances effected against
Fire and Accident. Properties bought and sold.

HOPE & TEMPLE,

STOCK BROKERS,
Members f Stock Exchange,

18 KIIG TRELT EBST, TORONTO.
Stocks bought a sold for Cash or on Margin.

NOTICE
is hereby given that " THE LONDON MUTUAL
BOILER INSURANCE COMPANY (Limited)" bas
ceased to carry on business in Canada. S. C. DUN-
CAN-CLARK, Attrney for The London Mutual
Boiler Insurance Company (Limited).

CARRIAGE HARDWARE.
Fifth Wheels, Cli

Clip King Bolts,
Shaft Couplings,

ps,

Steps,

Etc., etc., etc.
Manufactured by

GEORGE GILLIES, Gananoque, Ont.

THE REASONS WHY
THE

Commercial College,
TORONTO,

Is the only popular Business School in this
country.

BECAUSE its Location is in the great metropolis
of Ontario, just where a first-class bdsiness college
should be.

BECAUSE its Course of Instruction is a specialty
in each department and is admirably adapted to the
wants of the business community.

BECAUSE its Principal and Toachers know how
and what they teach. They have the entire conft-
dence of all business men.

BECAUSE its Penmanship bas been awarded the
first prize at the Provincial Fair for many consecu-
tive years, wlen it was entered for competition.

BECAUSE its Graduates are found to be rapid and
reliable Accountants, many of whom are occupying
the highest positions of trust.

BECAUSE its Scholarships are available during
life in Montreal and in Forty Colleges throughout
the United States.

BECAUSE its Patronage is ample. Its rates of
tuition are as low as possible. No business college
in Canada can offer equal facilities.

Send'for circular and specimens of penmanship,

Addresm-C. O'DEA, Secretary.
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Toronto Barristers.

BEATTY CHADWICK,
Barristers, Sollcitors in Insolvency, &c.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chaneery, Notaries Public,

Offce over the Bank of Toronto, cor. Wellingt&ChAr Streets.
W. H. BEATTY. E. M. CHADWIEO. W. N. MILLER.
C. B. W. BIGGAR. D. E. THOMSON. T. G. BLACKSTOCB EATY, HA MIL TON, £0 CASSELS,

BARRISTERS, SOLICITORS, NOTABIES, &
Building & Loan Association Buildings, corner

Toronto and Court Streets.
As. BEATT, Q.O.,I..L. J. C. AMTON M.A.,LL.B.

LLNCASSELS, B.A. D. W. LENDENAN, B.A.

B ETHUNE M088, FALCONBRIDGE
HOYLE8, Barristers, &c.

North of Scotland Chambers, 18 & 20 King StretWest.
WAS. B TH BRI. CHABLEs MOS.
W. G. PALOONBRIDGE. N. W. HOYLES.

WALTER BABRWIOK. A. B. AYLEsWORTI

LAKE, KERR, BOYD d CA88ELS,
cillham as Buildings, Adelaide Street, oppo

BEDW. BLAXE, Q.O. J. R. KERR, Q.O. J. A. BOYD,Q.C
WALTER CASSELS. W. Ba. MULOON.J. HOLMÂN. E. CASSELS . A. BROUGE.

ROOKS, KINGSMIL L & CATTANACH,
ADAM OOs, q c. NICIOL KDSGSMLL.
ALEX. J. CATTANACH. mA RY SYMONS.

BARRISTERS, ATTORNEYS, SOLICITORS, &c.
L F. HELLMUTH, Barrister-at-Law.

OffIces-Federal Bank Buildings, WeUingtonjSt. W

D ELAMERE, BLACK, REESOR il KEEFER,
BARRISTERS, ATTORNEYS, SOLICITORS,ETCe. OMFCE-No. 17 Toronto StreetCoÈsumers' Gas Company's Buildings) TOBONTO.

T. D. DELAMEE, DAVID5ON BLACE,
H. A. BESOR.L BALPE3 W. KEEFER.

SERGUS N, BAIN, GORDON SHEPLEY,
ATTORNEYS & SOLICITORS.

TEOMAS FEEGUSON, Q.C. JOHN BAIN,lm. SETON GORDON. GEO. F. SHEPLEY.
O Esxc-Im rial Bank Buildings Welington St. E.

ONES BROTHERS d MACKENZIEI
BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
OLABKESON JONES. BETEBLET JONES.*

GEO. A. MACKENZIE.
EngUsh Agent, JONAs AP JONEs, London.

*a Comm'r for N. Y., Illinois and other States.

EITH, KINGSTONE d ARMOUR,
flT.lrrOnRS, &C.,

North of Scotland Chamoers,
18 King Street West.

ILEXL LEITE, Q.O. F. W. KINGATONE.
E. DOUGLASBABMOUR.

M OWAT, MfACLENNAN &DOWNEY,
Queen City usurance Buildings, 24 Church St.

OLMVEB MOWAT, Q.O. JAMES MACLENNAN, Q.c.
JOHN DOWNEY. TEOMA1 LANGTON.

DUNCAN D. RIOEDAss.

ROSE, MACDONALD, MERRITT d
fi BLACKSTOCK,

Barristers, Attorneys and Proctors.

R08E, MAODONALD, MERRITT & COATSWORTH,
Barristers and Solicitors in Chancery and

Insolvency
Ofâces: Union Loan Bldgs, NOs. 28 & 80 Toronto St.J. N. C. J. H. MACDONALD.

W. M. mREima . GO. T. BLACKTOCI
ExEasN oàOAUSOTNu, Jr.

Leading Wholesale Trade of Montreal.

NSteamboat and iIway SuppiB%
&ce RICHARD MACKENZIE,
n Maker of the Celebrated Star Metal Railwa

Bearings.
K. Agencies.-T. Turton & Sons, Sheffield; Nashu

-iron & Steel Co., Nashua; John Wilkes & Sons, Bi
mingham; John Moncrieff, Guage Glasses, Pert
Scotland; Hadflelds Steel Founding Co., SheffielÉc Lister's Patent Locomotive Fire Grate.

STAR METAL BEARINGS.
Ras constantly a supply in store of every descri

tion of Railway 8upplies, and makes a specialty (Rail]way Car Bearings. Also,Bilt Grease, Crucible
and Lubricating Plumbago-made by the Dixo
Crucible Co., Jersey City, N.J.

JOHN TAYLOR & BRO.,
t OFFER FOR SALE

Wrought Iron Pipe, Plain, Gailvanized ang
Rubber Coated.

A large stock of all sizes up to 6 inclies just
H• received.

Agents for the sale of Wm. Sellers & Co's, INJEC
TORS 0F 1876.

U. S. Metallic Packing Co.'s SELF-ADJUSTIN(
PACKING.

16 St. John St., Montreal.

CANTLIE, EWAN&CO
NANUFACTURERS' AGENTS.

CANADIAN TWEEDS
CORNWALL BLANKETS,

SHERBROOKE FLANNELS,
Coaticook Gray Cottons

LYBSTER COTTONS, &c., &c.,
38 St. Joseph Street, Montreal.
12 Wellington St. E., Toronto.

ST. LAWRENCE SUGAR REFINING Co,
(LIIMITED).

W. R. ELMNHORST, - President.A. BAUMGARTEN, -- Vice-President.THEO. LABATT, - - - Secretary-Treasurer.

OMee-SS KIIYG ST., MONTREAL.

THE WHOLESALE TRADE ONLY SUPPLIEU.

Cochrane, Cassils & Co.,
(Successors to Smnith, Cochrane & Co.)

BOOTS n SHOES
WLEBS.LE,

Cor. St. Peter & St. Sacrament St.
M. H. Cochrane,
Charles Cassils, } MON TREAL, Q

CANADA PAPER CO.,

Pape[ MakBrs& 'hoI8saIB Statioo8rs
374 376 A 378 St. PAUL STREET,

MONTREL. P. Q.
TORONTO IBRANOR, il FRONT ST. WIESTI Samples and Prices sent on application.

JOHN TAYLOR & CO.,
Manufacturers & Importers of

Hats, Caps, Furs, &c.,
537 St. Paul St., Montreal.

We are manufacturing above celebrated Iia

)f HORSE SHOES,
n made from selected lVsoughtSerp1rsfor general excelence, both as regard 's l

uniformity, are nnsurpassed. ewThe Rhodesland Horse Shoes are P

over al others. They are used entirelybYObecipal Farriers and Horse Raiiway 00va:wd throughout the United States.
Orders solicited, which will be promPtI1%e ply 4
We also manufacture every description

Tacks, Brads, &c. Railway and Pressed SPilree
- PILLOW, HERSEY & 00., Montre#

JOHN McARTHUR & SOI4

OIL, LEAD, PAINT, 000
And Varnish Merchaànts-

Importers o! jÀENGLISH AND BELGIAN WINDOV
Plain and Ornamental Sheet, Polished,

and Rough Plate, &c.

-INTER8'& ARTI8TS' MATERIAL8, BRUS8Hf
312' 314,316 St Paul St., & Z53,255,257C

missioners St.,

MONT R EAL

THE DOMINION BOLT
87 ST. PETER ST.,

WORKS IN TORONTO
Hot Pressed Nuts,

Machine-Forged Nuts,

Carriage Bolts, best,

Plough Bots,
Machine Boite,

Coach ScreWS

Bolt 0.
R.R. Track Bolts,

S1eigh Shoe Boets,
o Boller Rivete,Bridge Rivets,

Roof Bolts,
R. R. Spiles,

Blank BOlto wto
- Bridge

LlISEED OIL
RAW AND BOIL»

Whiting, Best Brand$

FOR SALE BY

W. & F. P. CURRIE &Ze0
100 Grey Nun Street'

MONTREAL.

622
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Z 18Wîesa1e Trade of Montreal.

&JDEAU FRERES & CIE,
14 1Prters anld Wholeeale Jobbers i

1 FOREIGN & DOMESTIC

er DRY GOODS,
eOS-le-fort and Peter Street,

QUEBEC, P. Q.
244_ Thibaudeau, Brothers & Co., Montreal

0 &Co., London, E.C., England
Oksl(rtOIL in cases.

i kegs.
%An 0 TARTAR crystals in

Pola IALU By

& McLAREN,
Welhiugn and Grey Nun streets,

~E
COUNTERFEIT

Yogie the greatest and most wide-
wTý e ish1eeubttution of Alum for

&,,avo in the manufacture of Bakin
d danger by using only the old, we

]I FIRIENEKD.
NO Alum, neyer yet aeked for a cer-esý 15431 Paid for one, and le ite own beett% Zýtiz mlakin~ FINDS wherever it

~,]Koit ÂYALN, Union Mills, 55 & 57

COSTIGAN & WILSON,
1 tf po,7o7 aorto James Jack & CO.)

ANTERS OF TEAS.
et N ERAL GROCERI ES.

- - MONTREAL

ADIAN RUBBER CO.
s AIONTR J.

ien -1 Rubber Shoes, Felt Boots, Belt-
%, «-Paching, Hose. &c.,

ooms, 335 St. Paul St.,

songe St., TORONTO

LARK, JR & C0o8,

OL COTTON.
e dte hake in the CANADIANT I, t ved an Awardat

ie n MXIOTOj foColor, Quality î Finish.

:plLePldedà£ IIê 4A5 IME, Qe

tzi1nj by the Principal Sewinq
for as the best

and 'Machine
Sewin9

¼ WILSON &C.ftX s for t h, & 0 .,
S1. HELEN ST., MONTREAL,

"

S. H. MAY & COMP'Y,
IMPORTERS OF

PAINTERS SUPPLIES
of every description, Inuluding

Leade, Oils, Varnishes. etc., etc.,

MACKENZIE, POWIS & CO.,

DIRECT IMPORTERS & JOBBERS OF

z2 ST. JOH N ST., MONTREAL

NOTICE T*
The syndicate about to werk NEWELL'S PAT-ENT UNIVERSAIL GRaiNDER9 wiIi open theirextensive mill premises in Montreal, at No. 572 Wil-liamn St, on or about let Ju iy prox. They wili under-

take te crush or grind Phosphate and other
mineras, bones and other substances, at a rate fromeue te eight tons per heur, according te flinenese re-quired. Corn, Oats, Buckwheat, Barley, Malt, Flax,
sud amy ether cereals are reduced te Cearme orFine Meai, in quantities exceeding One Hnndred
Rushels an heur! Moulie, cracked cern, granjulat-
ed wheat and Graham fleur are specialties attain
able only by the use of these machines.

For details, apply at the DOMINION GENE-
RAL AGENC, 26 .. sp.tal t., .Intreal.

WMa BARBOUR & SONS,
IRISH FLAX THREAD

Received

Gold
Medal

THE

Grand
Prix

Paris Ex.
hibition.

1878.

L 1 S BU ]ER.

Received

Gold
4é~ ifedal

THE

O randFL AX .» prix
Paris Ex-
hibition.

1878.

Linen Machine Thread, Wax Machine Thread, ShoeThread, Saddlers' Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMP'Y,
Sole Agente for the Dominion,

1 & A ST. HELEN STREET,
MONTREAL
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Leading Wholesale Trade of Montreai.

CASSILS, STIMSON & CO.,
LEATHER MERCHANTS,

Importer o! Calfskins, Kipekins, Fancy Kid &
Sheepskins, Engiieli Oak Sole.

Agents for Canadian and Amerian Leather Board &
Leather Board Counters.

COMMISSION Dealers in Domestic LEATHER.

18 ST. HELEN ST., MONTREAL.

SHAW BROS. & CASS LS,
TANNERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.

NitrcanrtiIe SummrnÎ .
A FACToRY, to manufacture white and colored

wadding, will shortly be opened in Hamilton.
Tonorro's unpaid taxes amount to 8116,980,

the amount paid so far this year has been 6788,
679.

THE Pacifie Railway is to be located between
Burrard Inlet and Emory, B.C., some ninety
miles.

EXPORTS from Manitoba, for October amount-
ed in value to 6163,779, against only 663,563 in
October of last year.

Eoes are being shipped from Ottawa to Bos-
ton. One shipment of sixteen hundred dozen
was made last week.

THE Belleville Ontario states that a large
propeller is to be built in that city this winter
for a Bowmanville firm.

THE amount of Customs duties collected at
Victoria, B. C., during October was 47,247, at
other ports about $14,700.

R. CAMPBELL & SON, of the Pictou Tannery,
are shipping leather to Britain. They shipped
last week, $10,200 worth to England and New-
foundland.

IT is stated that the number of cattle sent
across the Atlantic, from Nova Scotia and New
Brunswick during the last ten months is not
less than 2,400.

SHIPBUILDERs employed in the Quebec ship
yards, are now earning $1.50 per day whore last
year at this time, they were earning but 80 cents
daily. So says Le Quotidien of Levis.

LowEn Province journals announce the ap-
pointment of Mr. Luther B. Archibald, of Truro,
lately general storekeeper of the Intercolonial at
Monetion, to be Chief Superintendent of the P.
E. Island Railway. Mr. T. V. Cooke, of the
Audit office, formerly of Pictou, takes the office
vacated by Mr Archibald

Leading Wholesale Trade of Montreal.

HOBUSON,SINR&OY
IMPORTERS 0F

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul Street, MONTREA L.

LEWIS BERGER & SONS,
LIMITED.)

C9lfodors of WlmÎe Red & Ormae Leaks
AND MANUFACTURERS OF

COLOURS, PAIl'TS, ETC.
LONDON & SIFFIELD, - ENGLAND.

Canadian Works.--St. Gabriel Locks, Montreal,

PQ Soie Agent for J. W. Maeury & Son, New York,
ad H. Wo e Soîi' & Co., Boeton.

Canadian O¯fici.-17, 19 and 21 St. Nicholas St.,

WILLIAM JOHNSON, Manager.

IN STORE AND TO ARRIVE.
Caustic Soda, Sal Soda, Soda Ash, Bi-carb. Soda,

Bleaching Powder, Lump Alum, Bichromate of Pot-
ash, Suiphate of Copper, HoU Su'phur, Flour Sul-
phur, Aluminous Cake, Epsm Salte andLitharge.

COTTON, CONNAL & 00
2 Corn Excharge, Montreal.
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MEssRs. PERLEY & PATTEE are putting up a
new planing mill at the Chaudiere, Ottawa.

IT was expected that the Eastern Extension
Railroad of Nova Scotia.would be opened to pas-
senger traffic to Port Mulgrave to-day.

MEssRs. EATON have shipped between 2,500,.
000 and 3,000,000 feet of lumber this season, in
their own vessels, from Eatonville, N.S.

A BRANCH of the Merchants Bank of Canada
is to be opened shortly, under the charge of Mr.
EAans, now accountant at Winnipeg.

WE observe the appointment of Mr. E. W.
Morgan, as manager of the branch of the Ex-
change Bank, Bedford, lu the Eastern Town-
ships.

THE tides are rapidly washing away the banks
on the Falmouth side of the river Avon, in Nova
Scotia, to the serious danger of the dykes.

THE stock of groceries, boots and shoes, &c.,
of Drew & Son, insolvents, of Brussels, bas been
bought at 76J cents on the dollar,by Holbrook &
Son, who intend carrying on the business in the
old stand.

TEE Dominion Telegraph Company is to ex-
tend its lines from Sydney mines, C.B., to Cape
North, touching at Lloyd's Cove and English-
town. This is a part of Dr. Fortin's Gulf
scheme.

MEssRS. CRABB & BRASIER, quite considerable
builders in this city, have assigned for the bene-
fit of creditors. They had locked up all their
capital in real estate. When sales of this are
made, the creditors may get paid in full.

MEssRs, A. J. Lordly & Son, furniture dealers
in St. John, have been in financial straits for
some time. The firm bas been carrying a large
stock, and bas a considerable amount of money
locked up in real estate. Business in this line
bas been entirely overdone in the province, and
it will, we fear, be difficult for the firm to suc-
ceed.

MESSRS. JAMIEsoN & Co., commission merch-
ants in Halifax, have assigned. Their total
liabilities are $34,000, assets after deducting bad
debts, about $9,000. The creditors have agreed
to accept 35c. on the #. if satisfactory security
is offered. The firmni's losses recently sustained
are near]y $7,000.

SEIBLEY & WILLIAMS commenced business in
Galt as carriage manufacturers about three
months ago with small capital. A few nights
ago they decamped. Not being in good credit

the public will not suffer much by their depar-
ture.

THE Toronto Bridge Company tendered for

the iron superstructure of the Assiniboine trafic
bridge at Winnipeg, but the Cleveland, Ohio,

Bridge & Iron Company tendered lower and got
the contract, agreeing tohave thé bridge ready
for use by March next.

IT is stated by the Chignecto Post that there
are $70, 000 of Parrsboro' earnings on deposit
with the agent of the Merchants' Bank of Hali-
fax, drawing 4 per cent. interest. Commenting
on which fact, a Halifax journal thinks that if
this sum were invested in Nova Scotia industries
or agriculture, it would soon return 14 per cent.

THE well-known firm of R. M. Wanzer & Co.,
of Hamilton, are stated to have shipped over
700 machines of different makes to Europe, the
colonies, and different parts of Canada, on one
day last week.,

ONE by one, the pioneers of Canadian manu-
facture are passing away. We have this week
to chronicle the death of Mr. Thos. Bell, of Messrs
J. & T. Bell, wholesale shoe manufacturers of
Montreal. Mr Bell first commenced the boot and
shoe business in Montreal as far back as 1824,
and Ue may safely be called one of the founders
of the trade in Canada. During bis long and
successful business career, Mr Bell justly enjoyed
the confidence of bis fellow citizens, and the es-
teem of all who knew him.

A BAKER in Seaforth, Forbes by name, had
bis effects seized by bis landlord for rent. An
investigation of his stock proved that the candy
boxes were filled with saw dust and other
worthless substances instead of candy. The
horse and wagon had been spirited away, and
the landlord, it appears, has a slender chance of
being paid in fuil.

MEssRs. ROBERT SERVICE & Co., wholesale
dealers in cloths, etc., in Hamilton, effected a
settlement with their English creditors early in
June last, compromising liabilities of £11,000
stg., at 11/6 in the £. Owing to continued
losses the firmwere unable to meet the first pay-
ment, which came due yesterday, and have ac-
cordingly suspended payment. The firm's lia-
bilities in Britain are over $32,000 and in this
country about 19,000.

MEssRs. bL J. FIsHER & Co., enterprising
founders, who came from Port Elgin to Kincar-
dine in 1878, are in difficulty. The firm bas
evidently undertaken to manufacture too great
a variety of articles, and a round sum
of money is invested in patterns, which are un-
realizable assets. A short time ago the firm got
a bonus of b3,000 from the town of Kincardine
and commenced on an extensive scale the manu-
facture of a patent steel horsecollar. In this
enterprise a good deal of money bas been in-
vested and the firm bas been obliged to ask the
consideration of creditors.

MR. J. D. RONALD, a manufacturer of fire
engines, at Brussels, got a bonus of $20,000
from that village in the early part of 1879. For
this sum the corporation held as security a
mortgage of $10,000, and Mr. Ronald's personal
bond for the continuous operation of the works
for twenty years. The conditions of the bonus
were never fully complied with, and now the
corporation are taking steps to foreclose this
mortgage, which process is being defended by
Ronald.

JAS. REARDON, a dealer in paper hangings
at Halifax, bas assigned. The main cause
of his difficulty is losses by bad debts.
Over $20,000 seems to have been lost in
this way. In order to replace lost capital
Mr. Reardon gave a bill of sale to Patrick Walsh,
for about 136,000, partly for advances. Since
Walsh's death he bas not been able tolarrange
with his successors, and it is thought that if
foreclosed creditors will get but little.

ANCE CHRONICLE.

A MANUFACTURING firm in Shediac, N..3,
as follows coneerning business prospects 01o

New Brunswick coast: We are pleased t0 o

able to state that there are unmistakablo do
of an improvement in the times down here- ohi
lumbermen are experiencing a " boo0 i
price of their products, our farmers la
good crops, and as a consequence the re
ers are better paid, hence they, in tur, o

ter pay the supply bouses, and all fee a ora
And whether attributable to the N. -gW0
one thing is certain, we are in a eP
financially than we were two or three Year

MR. W. H. BLAKE, of Messrs. Blake M
brIo»t

extensive manufacturers and dealers in b
lumber, cordwood, bark etc., at Brewter'

absconded, leaving many creditors in t 1uYI
This firm did a business far in exceSs 0
tal, and in consequence was very a0  or
They had stores in Exeter and Kin
they disposed largely of their own prodUi 1 f
well as supplying goods to customers,
often exchanged for other material. Tl'
also built several docks, had an 11 ere

tug, and shipped wood, bark etc., to the
States. At last Mr. Blake shiPP 01
abroad, sometime after giving a chat
gage of $8,500 to Mr. James Oke, a hot
in Exeter. peto

" AN OIL PRoDUCER," writing fro'
says:-The price of oil a year ago was l3 et-
wine gallon, wholesale ; the price to da Y5 ,1

rolia is 25 cents per imperial gallon, gajlo",
which is one fifth larger than the wine ae
so that the consumer is getting five con'W it

more oil in every gallon bought n10• 10

costs five cents more to make it safe, 11 0 ll
and 13=23, so that the price now isf rea 't

two cents an imperial gallon in advance W
it was last year, and that is caused by pO

in crude oil. The Legisiature has gI10 dole
increased protection on oil; all they ha fof

is to make the oil safe, and that 1s 5 be
which every person in the land should be
ful.

THE Hamilton Spectator evidenîy c0
that government bas no right to liter efor6

dealers as to what measureS they ar*
in their possession, Bo long as lls &
not used. It is, for instance, illegs ra
wine measure on the premises, and th ) e
speaks approvingly of the collmonl Se0in
cision given by the Police Magistrats erobsot
Catharines, the other day, when athe
was brought before him charged bY iod

tor of Weights and Measures with rA'o the
measures in his possession. It s'as p
he had them in bis possession, b he
proved that he had used them in hed
bis business, and the magistrate d< 1

proof was necessary tco bis con11'o i on
illegal act. The PolieMgsr derep
on a recent date took entirely a o rtabg
and we think the correct One, for as h
ly all business men are not ber, jo
fined the offenders, ten in nuluberl
varying from 110 to $25 each.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE
1"YL subject of
the seizure e
'Ch had been
Il and~ Wer be
.0ttetowni P.

Jr Fl7arvey&
st· Fancois
latiorn of the
e Of barrels

llethin8 but
dran secreti
rt of revenue
' been defrau
etinated at

t no Such fi
a4t Charlottet

arvey & Co
te sei re

Carlyles idea
d to the fine
es at e h
:-......w meh
oilWorn crafts

eAt conque

au
tue.

g econd man I honor, and
in ab ' 1i who is toiling for the
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"g farmerwoh
storekewbo hankers after the

'g brieisg, May read with profit
. Go osry. After doing so,

A. aprtoswill have materially t
ler, in, Of Cookshire, was a
iess,Ï tout any knowledge of mer-
4 for In an evil moment lie sold his
eoe a Y - . 82,00 we believe. Thiste bu bto buying the old stock of an

* fness at One hundred cents on
e ater ne brief year's experience

S la itors showing liabilities t
'Au4 ninial a ssets cf abont fi

at gure including bad and t
l o creditors having an offer

1bili Other party, of 30 cents on
t88have accepted the same,eIrG Wa that 'bh in the estate

W* tmevs We imagine
een eel keenly the great E
cr poition of to-day and the

It lOtable shape lie was in one D
ted i a at first to see how lie

, eapital l country business,
n t but some $1,200 or

n' h1  one a well, in 110 T
d dver,kwe core to con-a d stec , some of it saidOf es.Mr. G.'s total

ehich ed, his specu-
kain %pin he knew as ltl

ePedy collapse

and th e charges of disbouesty ai
paity bu reis attributed solely

1 deli v iness knowledge.
i owlavilIe, te

-It is announced that the whole of the Que-
bec provincial loan, has now been paid over by
the Parisian bankers, and that the net amount
realized to the Province, after paying exchange
&c., is $3,773,669. Interest is to be paid on
that portion not paid over by the 16th July, by
which means some 86,000 will be realized by
lie Prevince.

-A report baving gone abroad that the
Welland canal would be closed on the 15th inst.,
he Superintendent telegraphs, for the inform-
ation of shippers, that the canal will be kept
>peu as long as the weather will permit.

-The Montreal city bonds which were taken bylie Bank of British North America at 101J and.02, have been sold up te 106, and more of sncbve per cents would be readiy, says the Witnes,
aken up.

avin carried off the Highe3t Awards, Two SilverMe ais and a large nurmber of other Prizes for

raW ing Room Furniture, Bed Room Set,
Sideboard, Spring Mattreas, Furni.

ture Covering8, Centre Table,
etc., etc.,

he OSHAWA CABINET COMPANY, has taken the
lead of all Competitors for

FINE FURNITURE.

Gentlemen funishing throughout will pleasete that we offer the be8t inducements, our working SUPERIOR to, and our prices lower than
ny others, two point not to be overcome.

ghawa Cabinet Go

IMPOnTERS Or

MILLINERY
AND

FANCY DRY GOODS.

Stock Comploe in ail Departmonts.

58 & 60Wellington St W.
TORONTO.

22 St. Helen Street, MONTREAL.

GUO BBB laB M Mn I T

MM BB MM MM "

E 00En NNN DDE T R g80HZ NN DI a j N

H HEmmi NN DDD E B O NN

WHOLESALE DRY GOODS,
TORONTO,

Have just opened
LOWPRICED SARLETFLANNELS

Several cases more of that speclial line
WIDE PLAIN WINCEYS.

Extraordînary vaiue in

PLAIN, BLACK&COLORED
ALL WOOL CASHMERE.

street talk in Montreal national policy a share in the restoration of bet- Leading Wholesale Trade of Toronto.f 48 puncheons of higl ter times. In the city of Montreal, lie said,fraudulently witidjrawn there are, withim a space of a quarter of a mile Bryce, M oM uriih & Cong shipped te Sugatt & square, 2,500 more persona employed than thereE. I., as ale. The ship- were two years ago. He pointed out that, whileCX., a firm aving an the Londonderry iron works had been in full FRESH ARRIVALS.Xavier Street, Montreal. blast, we had imported, last year, 23,000 tons ofbond showed that the iron against 15,000 tons the year before. He PRINT DEPARTM'NTwere in store, but these claimed that the sugar refining business hadwater, the spirits having brought 40,000 tons of shipping to Montreal,y and shipped as above. which if there had been no refining, would not 1000 pes. Dk. Pompadour.which the Government have gone there; and said the effect of the 500 " Polka Dot.ed out of, had the plot resulting competition in shipping had reduced 500 " Low-Priced Madders.about 84,000. It may the freights on grain to Europe from 25 to 30 100 " Purple Pads.rm as Sugatt & Co. are per cent., to the benefit of the Canadian farmer. 100 " Asst. Plates.own, and ne member of He added that, as there will soon be four sugar Flte a car ow Cambrics in Black, Brownthe shippers, could be refineries in existence, internal competition must $W- Above offered at very close prices.
tell here as well as in other industries. In theof labor, which may be first four fiscal months of the year, the revenue BRYCE, McMURRICH & CO.,folk who turn up their exceeds by $2,500,000 what it was in the corres- 34 Yonge Streetnics, and that class of ponding period of last year. For the last year ORONTr

I honor, and no third, the imports from Great Britain were greater by TORONTOman, who with earth- three and a hall millions than they were thers the earth and makes year before; which, lie daims, dispreves the o-R 
-Rme is the hand, hard jection that the new tarif , discriminates agaist PA IE R SON BRotwithstanding, lies a or is injurions to Great Britain.
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Leading Wholesale Trade of Toronto.

WYLB, BROCK & BÂRLINU.
FALL AND WINTER, 1880,

OUR STOCK OF

WOOLLENS AND
GENERAL DRY GOODS

Io stili large and attractive. Every preparation has
been made for the

ASSORTING SEASON
and orders either by letter or through our repre-
sentatives wiil be carefully attended to and prompt-
ly despatched.

WYLD, BROOK & DARLING,
TORONTO,

I.S. Howland,Sons& Co.
WHOLESALE

Hardware Merchants,

37 Front Street West,

TORONTO.

A. & T. J. DARLING & 00.,
BAR IRON, STEEL,

TIN & CANADA PLATES,

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

BOOTS AND SHOES,
Front St. E., Toronto, Ont.

Ilavin g enlarged and extended my Factory, and
equipped with modern shoe machinery, I am now
proucing a large variety of ail the leading Uines of
BOOTS AND SHOE8 equal to any made in Canada.
1 guarantee good materiai and the best workman-

My travellers are now on the road, and will
ca'il ith compiete linesof samples.. My patrons and
the shoe trade wiil best serve theinterests by al
mg at my warehouse, or reserving orders for my
travellers.

COOPER & SMITH,
Manufacturera, Importers & Wholesale Deal-

BOOTS
lers in

& SHOES,
36, 38 d 40 Front Street West,

JAMES COOPER.
JOHN C. SMITH. TORON TO

THE LACE WAREHOUSE
EMBROIDERIES,

LACE CURTAINS,
LAMBREQUINS,

LACE GOODS,
REAL LACES.

T~,E d5 OOM'Y
18 and 20 Cobor.. St.

TORONTO.

CRAMP, TORRA NUES d CO,,
& SHELF HARDWARE.ITEA IMPORTERS,

1. & T. j. Bk1I.JN & col,
HARDWARE & IRON MERCHANTS,

5 FRONT ST. EAST

Brown Brothers,
MANUFACTURINO STATIONERS,

66 & 68 King Street East, Toronto, Ont.

ACCOUNT BOOK Unsasedd for quality
drabilt and cheapness.

STATIONERY-Of every description.
BOOKINDING-Noted for style, strength

and moderate prices.

Wallets, Bankera' Cases, &c., equal to anything
made.

hm, i MCM8aste, McCIuog & Co,

Britiah and 'orai Ury-[ood8,
an Dealers in CANADIAN Woolena and Cottons.

54 FRONT STREET WEST,
'TOBONTO, Ont.

General Merchants and Agents for

GANADA VINE GEOWEES' ABSOOIATION
65 FRONT STREET EAST,

B'rj~ <Bond and Free) and Warehooee Reoefpti

CHRISTIE,
BROWN & CO.

-MKNANTcIas Or-

]FIXE BIBOtYITS!1
T O R ONT O.

C. G. COBBAN & CO.,
Manufacturers and Importera of

1eillius, LeOUi[ Glasso,

CHROMOS, FANCY GOOS A SFECIALITIES.
102 Front Street West,

TORONTO, Ont.

ANCE CHBONICLE.

Leading Wholesale Trade of TOTO»»1'ý

Ogïlvy c5
Are now showing an immense stOkOf

-Dress, Good.,
In ail the newest and most desirablO iew

and colouring. Our stock of

GENERA L GOOIP
Is very compiete and for value canno

surpassed.

OGIL V Y & C0
41 FRONT ST.

Toronto, Sep., 1880.

M. & L. Sa I l, B am &
58 YONGE SIC-

Stove Pipe Iron. Copper BoilerFil-o
Stove Pipe Formera. Copper Te icj d
Stove Pipe Eibows. Copper Tes e
Stove Pipe Dampera. Rsrir& B
Stove Pipe Wire. Planished CoPe
Stove Pipe Rivets. Russla IrOfl.
Stove Pipe Varniah. Oven LiniflS
Stove PoUah. Fire Shovel'
Stove Boards. Fire Irons.
Stove Leg Reste. Fire Coal To1*
Stove Trucks. Cos. lHods.
Stove Lid Ltfters. Pendonau 5

(Eatabit8hed 1869.)

WILLIAM GALBRA
COMMISSION MERCHAXT<

FLOUR & PRODUCE DEl

No. 80 Front Stre
TORONTO. 

Advances made on Consignments0
Oatmeal, &c.

Suecial Sal
FOR THE .BALANCE OF TRISO

WE WILL SELL OUR 0

SUMMER PRINTS,
DRESS GOODS,

TwEED$s

GLOVES,
RIBBONS,

MILLI

At Greatly Reduced

for we are determined we Wl u
dollars worth of Summer Goods.

HUGHES B

K
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AND TRADE REVIEW,
W1hI11 has been incorporated the "Interco.

coIla f Commerce"I of Montreal, the
" 1  

Review of the same city (in 1870>, and
orontO Journal of Commerce."

]PVIERY FRIDAY MORN1NG.
at8&>ONPSAF PBEPAI1D.

S............ a .
....... :....... 1 s e a

. . . . . . . .. . . 2.60 U .B. nrren o

AD08 PRINTING A 8PECIALTy
•64 & W6 Church St, Toronto, Ont.

EDWD. TROUT, MANAGER.

CIN., FRIDAY NOV. 5 1880

CREDIT FONCIER.

t tr journal gives a summary of
cs of the charter of the Credit

ranco-Canadian. In this summary,
he Star, we read: "The Society

4 ight to perform all operations in-
ii- for the development of loans upon

ables in the Province of Quebec, at
»% e teniding froin ten to fifty years, re-a t long date by annuities, or at short
44o ?io without a sinking fund. It is
oft.roi.ized to loan upon hypothec or

to municipal and school corpora-
to P'abry u and trustees of churches;

%4 e and resell bonds or debentures
1 6 3,ulicipal and school corporations,

all 'icorporated companies doing
'th n this Province ; to make loans to
%n talC 0Government and to purchase

anl ourlpublic securities ; to create
ObIjl¡ e, a representing its operations,

he or bonds to an amount not ex
the t e amount due by its borrowers and

1t u of the bonds and public security in
lé on. The rate of interest charge-
t he COmpany cannot exceed 6 per
26 ,, the emallest loan it will give wil

4 .o"er to make loans for as lon
t an afty years was taken in the belie

rate of interest will be less in the
>%bLta4n 1at present. But the law now

S oive rrwer to terminate any loa
g years, by exercising the option o

ait o This pute a limit to any benerAgt be obtained by the Compana "iublly long loans.

of Ing of six per cent. the maximum
,i-s ertwhich the company cai

"ic; Sa 4 of the times. This compe
r t alil other loan companies

Pt Who can get what they want a
t not pay higher rates. A

di1 ' pany will have no difficult
5,00ooo0 of capital; for loan

e rat of interest will be ex
for 10ans in the new Company

oili cf course only go a certai

way in effecting the exchange of existing
loans. But when the present capital is all
loaned, there is plenty more behind it; twice
as much would be subscribed now, if there
were any assurance that it could be used.
Other lenders, in order to do business, must
be prepared to compete with this new loan
company, in its interest rate. When higher
rates are obtained, a lower class of security
will have to be taken. There will of course
be many exceptions to this rule. Not every
borrower will come in contact with the agents
of the Credit Foncier or ever become aware
of the existence of the Company. But the
tendency of lending large sums at six per
cent. must be to make that the ruling rate
on mortgage loans as long as the loanable
funds hold out.

Foreign capital bas hitherto been attract-
ed to Canada by the high rates of interest
current here, and any great fall in the rate
would tend to keep it away. This, however,
would depend, in some degree, upon other
things. The prevalence of a lower rate in
England whence most of our borrowed capi-
tal is drawn, will make lenders there willing
to remit to Canada at lower rates than have
obtained here. It is not probable that
more than 3j per cent. will ever be obtain-
able in England on mortgage security. This
still leaves margin enough to induce British
capitaliste to seek investments in Canada.

The users of borrowed capital are the
active portion of all young communities, and
on them the rate of material progressgreatly
depends. It will be a great advantage to
Canadian farmers to be able to borrow at a
rate of interest considerably lower than they
have hitherto had to pay. Mary of them
may in consequence be tempted to make im.
provements on which they would not have
otherwise ventured. That such improve-
mente are much wanted in the old settlement

l is unquestionable. Professor Buckland gave
utterance to a somewhat discouraging opin

f ion the other day, before the Ontario Agri
cultural Commission. He expressed a doub
whether there were not cases in which ex

n hausted lands would not be worth the cos
f of restoration, so long as a vast area of virgi
- soil is obtainable at a low cost. This ques
y tion will doubtless occupy the attention o

the directors of the Credit Foncier. Ther
i muet be much land that requires restoratio
n in the Province of Quebec. What Professo
- Buckland meant probably was that the res
. toration of exhausted soils would prove to b
t a les profitable operation than the cultiva
t tion of new soils. This is certainly true
y although it is conceivable that both opera
s tions might be carried on without loss.
- The rate paid for the loan of money o
. mortgage does not determine and does no

n necessarily coincide with the rate paid fo

money used in commercial transactions. The
cause of the difference is thatin one case the
loan extends only over a given number of
days, while in the other it extends over some
years. During these years the rate of inter-
est will fluctuate on short loans, while loans
for long terme, like the water below the
action of the waves, remain undisturbed.
These can only be affected by deeper and
more permanent causes. Of course deep and
permanent causes affect the rate of interest
payable on every species of loan. How deep
or how permanent are the causes that make
the general rate of interest low, at the pre-
sent'time, it would not be easy to say ; but it
may be taken for granted that commercial
loans will fluctuate in this respect, in the
future, as they bave in the past.

A NEW ACQUISITION OF TER-
RITORY.

The statement has been made, on the au-
thority of Sir Charles Tupper, in a recent
speech at Knowlton, that the Imperial Gov-
ernment has annexed to Canada all the ter-
ritories of British North America not includ-
ed in the confederation. This new accession
of territory embraces a large part of Labra-
dor and is of very great extent. The des-
cription given of it will probably be found
to be in very general terms, and the boun-
dary line between some parts of Labrador
and the Province of Quebec may not be easy
to define.

Much is implied in the mere statement
that no part of Labrador comes down as far
south as the 50th degree of latitude, and that
on the east coast it extends north above the
60th parallel. If we regard the eastern
shore of Hudson's Bay as part of Labrador,
we must go north some two degrees farther.

s From Cape St. Charles, on the est, to Rupert
River on the west, we pass over twenty-three

- degrees of longitude, which, on the parallel
- of b1°, measure 43-55 miles to the degree.
t An isothermal line, starting anywhere at the
- southernmost point of Labrador, and drawn
t in a westerly direction, would strike the
n Arctic Ocean, in its progress, before it
. reached the mouth of the Mackenzie River.
f Labrador can therefore never be an agricul-
e tural country ; its timber will necessarily be
n small and the food for wild animale cannot
r be abundant.

There is probably no equal extent of coun-
e try in the world of which lesu is known. Its

interior has not been penetrated, unless this
, has happened within the last seven years,

even by those intrepid pioneers, the French
Roman Catholic missionaries. The reports

n of these missions, which, before that date,
t profess to give us an account of something of
r the interior of Labrador are disappointing.

527
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soe Hdsanc inao tcounty, has tended- rivers on the east coast, besides the Esqui- donald's utterances on the subjet :moneitancRier ifomth Ungavry, y the m maux, by means of which some explorations new bargain is more favorable for thSmraitawofivudson.rohisngive appears the coud e made. than that previously made withhaeits chf usonrc i iea ppofteasam to Th'e question remains-will it pay ? And Allan. By that time, the road ouiave insce slourcte inery cente of theisae totis question no positive answer can be run at a profit, and it makes al tlnse territr the vef entre belev thex gven. It is obvious that a country within ence of the cost whether the roadtasv twhitormus aere ifbe doubflives tee latitudes and longitudes given, is valu- owned by the government or the Saoherv which dt ebocrnte beouth-gude, able, if at al, chiefly for its mineras. There The principle that railways built byater prier thc deches onithetsonect- are old-time stories about the existence of should ultimately revert to those Wen chart of taes etendas withitsy nto gold on the Eastmain (coast); but this fact, the mens to build them is a soundneai n toug note tend maisorcetofs te if ever so well-established, would in itself be it las been insisted on in the commCeo toha ot Ths ain is ce Esqui.. of no importance. There would still be journal. We were the ßrst in themuw moeThan riner cal.e hEi required an answer to the question--Cau suggest this procedure, and we nee'mauo withr or tan onie aenavin Wehver the mines be worked, in a desolate region, that we think the government asnrerd the aonty thi menhavin evwaer where winter usurps so much of the year, in acting upon it.avdthe moallbytis hano one wee and to which every kind of supplies wouldand Th distmoanlcewould thoa not ee have to be carried, at a profit ? We are BEET RooT SUAR. -- L' Unionas. h oftoc toad probabiWenotall remined that Mr. Seward attached an Franco-Canadian, as issued its prifaubshest of w heia miteps. We shetate imaginary value to mere extent of territory The capital is 10,000,000 of francs,:id o u t i s a o w h e a i o a e i o n . T h e p e n et r a t e ben e B u t s k p u c ash .d t b e s h a r e s o f 2 5 0 f r a n c s e a c h . T h e c o l <toe Cmysteipaw ofk tis reion Tel knosiin fenhde. Btis only shows Ihow difficult of Canada is said to be specially fabut thuipano Lake lyte re ofeth sounth d efence was felt to be, where extent of to the preservation of the beet freeatr brachiwsc is ntlkl ob the o e yuwhc erriory, without value, imples the burthen the sugar is to be made. Bohemiaefaathe brade, wuch bse made. bu we of retent1n1 without profit. Stripped of tral Russia, withi similar climates,ifant a xpe the i at ac ythid be m ae. b tio e tWe pe tiba eement, this is whlat it means. the purest beets and the richest inlcillnot soepc tmeat atemted sn atheios We can oast, it is said, that Canada is now ay in Europe. The estimated netwdays or ornetnet expations, these arger than the United States ; and if the fact an acre of beets is about $200. Ifdsof orkhaecmen exlratganthxesivd e.;indsputable, the conclusion drawn from it pectation should be fulfilled, the farThe w lor th-Wec metraompany exdpensive A t tis is terefore the first country in be well remuerated. Beets forcediTse oeric woiwouldChaebn eady ton in America, is the suggestion of a vanity which particular kind of manure lose in saent ervce wuho anoenterprie been theady of las noting to excuse it. Let us, while we richness ; and the compan in its Centera on hiantepen witd th coupl of are young, muse profitably over the fate of las prohibited the use of his mean'hadian gudoen. wOf mnan coup mnsole ofe dfrog ; real elements of wealh, power, terioration. For five years, the sUgsendan auieril oueiton wioud bec and greatness, being put in the place of from beets, in Canada, is to be ientsonarluarns ofxpeto witnd sucs superfciai area. If this be a gift horse- excise ; and if a duty be ut on, itas na e an e es o a e y a d s c e w e need not look too closely into its m outhi e o h m o t d t . F uashare ataihbe. butsbywihth on we are interested in knowing whether the establishments for the nmanufactureTere l ae oe era bytoc counbl i- animailis likely to be able to stand on al fours. sugar are to be set u. The cornlP'trancous. The Enastai toer whuideabieds Te transfer is a rational act, on the assump- mises itself an annual profit of tWotante soTher EataofJae, Bayh emptes ftion tof the fure of Canada should be the of francs. Whether this expectala p oint th emn pag r o f Ja e s m a . A s fu ureo t e w o e of B ritish A m erica - realized or not, th e ex e i t ofauso'spr ompaigrny has ap frAs tle Thereo wer onot wanting Britishi statesmen beet sugar, in Canada, mime nob
mudhsofnhs rBaer impas liasly otat ro-trthe ose on anaa itself as a heel-tap, under the nmost favorable circunimouth gotfro tis ier ithie indiatiToa- ande the clse omse thAmerican Revolution, witli the aid of adequate capitalsoritnig t ro itsohic te i dn tis ier ngdo the wion am se temselves il comment- the requisite knowledge and experier
The Company probably possesses some use- pressing the doub whethith acquisition ex-tl
wuld fhteardywingol its nvigatioe from it of so many beaver lats, at the cost of so many --There is a proposai to exed h
oueirden bentonit expong e rocesseseads, was after al a good bargain. But of Hamilton westward ; but the ofoveimnen ben comnicating Therecee tlen tley viewed the matter lu a light not tle property object. The real cause

ofthr rie of commuiastain. Tcoase arec less obscure tlan that which consoled Vol- objections whichi generally spring upotare rives-d down th astaa tohaste wacn taire when le saw mn the loss his country had cases, was expressed, we suspect, ataider ale len as bto apecance aehaveatu sustained, nothing of greater value than a meetig at Brockton, a suburb of tsterabat andgthe buttle chanes rers tif few acres of snov. The fact was insisted on that the *
epl re at to the Littce, Wld p r ve ra if be__ _ _inl the rem ote parts of a city can b
eored dfet fo wa theyrsuce ol proea ton THE PACIFIC RAILWAY. get anything dons by the council'

miape, which are probably constructed, lu A ver-y material modification of the terms extended to the western 1 iit8 ofthi pper portions, from no bette- mfor-- on which the Syndict ist- aeoe h a lsacd h datg of
tion tkind ofinsrmationy suppy. When Pacific railway las recently found its way corporation is that it centres the a~

tives are of infomaetion rle on, te into ps-int. The statement is that the rail. of al interested lu improvementl"*
rieyral are ansmde ti appear onger than way, ten aru after its completion, is to quire to be made. Until some0 big

thei r lgt arb u one third a Taesh et ed c e et t h government. This explains require to be doe, a village co>s~this lngh y on-hr. Tere are other what was before obscure lu Sir John Mac- answers very well; after- that, theI ia
its usefulness lias been r-eached.
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THE MONETAIRY T

Let it nMO more be said that the heart of
1o4ney lender i necessarily hard. A

comnPany, doing a large business in
as voluntarily reduced the interest

utntsanding loans, on which the semi-

Y oaents are regularly made, from
even per cent. This is a stretch of

6.ý ty such as has perhaps never before
4 nade. No doubt many farmers have,
Past undertaken to pay heavier rates

han their profits would warrant,

it 7 ould not have been much hurt,
o they had never agreed to pay

lPer cent. Interest stands to the
farmer in the relation of rent, and

% a unduly high it has all the effect of

o t. The example of a voluntary
81 u of interest on existing loans is too

»% o justify the belief that it will
contagiOus. As a matter of policy,

aet in probably not unsound.
te 'o are no dealt with are more likely

Pt than they would be if otherwise

x1ýe iformation of a company for the
of building new street railways, in

Ite be nd Montreal, with engine power,

to in anonced. This was a stop that
4 O<>e. Horse railways will soon be

g au nismn; it is found that a small
et .atn be Worked for less than the cost
oa tining two horses. Besides, the

ar too slow. Rapidity of transit,
er With safety, becomes essential

% distances are considerable. Theenterre dh%%r befi would seem te have tie

4%% O eting the public, and on that
es success.

,% . appeam that there is a question of
and g a line of steamers between Que-

311014 Qd ae French port. An announce-

t>f a recently but prematurely made,
S was settled, and that a sub-

Rov given amount from the French
t~Iaes n ht be counted on. Senator

Sfrom Paris that the French
d4a~ sl well disposed towards Can-

6arabetta especially so, but it ia
e6s. d •'1 what the Chamber would be dis-

0 ,'n the matter of a subvention.

SER OF NOTES.
for a court of review may be de-

by Uic number of judgments of

or <*hich it reverses, the Court oftario has put beyond a doubt the
aV ne. The members of that
toshWu but little of that slavish ad-
ae beeedents for which lawyers and

I ob so often blaned. In this they
ahown a disposition acording

[MES AND TRADE REVIEW-INSURANCE CHRONICLE.

botter with the spirit of the times than most of
our other courts. Still it is possible to carry the
tendency to innovation too far.

The judgment just rendered in a suit of Jenks
vs. Doran will be a surprise to most business
men who have been accustomed to consider any
person accepting negotiable instruments in the
regular course, bona fide before their maturity,
entitled to the fullest protection. In the case
named, a trader carrying on business absconded
to the United States, taking with him a number
of promissory notes payable to his own order,
but not then *endorsed. A writ of attachment in
insolvency was then issued. After the issue of
this writ, but before maturity of the notes, ho
sold them to the plaintiffs, who took them in
good faith, and witbout any notice either of the
payee's insolvency or of his intention to defraud
his creditors. Suit was brought upon the Dotes
and decided in the plaintiff's favor by the judge
of the County Court of Wellington. This case,
in the interest of the assignee in insolvency, was
carried to the Court of Appeal, which has now
reversed the decision of the County Court judge,
holding that after insolNency the trader had no
power te transfer any title te the notes even
though not matured, and though the persons
who took them did so in good faith and without
notice.

It has been held in different cases that a per-
son holding notes transferable by delivery can
convey a good title before their maturity to a
bona fide purchaser, even though he himself
have stolen them. The Court of Appeal makes
a distinction between such a case and the pre-
sent, where it required the endorsation of the
payee to offect the transfer. As the full report
of the judgnent bas not yet been delivered, t is
difficult to see upon what ground the Court rests
this distinction. It is of course well.established
that a person taking a note payable to order
takes the risk of the endorsation being the gen-
uine signature of the payee ; but it is surely
qaite a different matter te say that ho must also
take the risk of something having happened in
the meantime destroying the right of the payee
to transfer. So far as the payee is concerned,
ho, having acted fraudulently, would be entitled
to no consideration ; nor would the transferees
if they had notice of or reason to suspect the
fraud. But in the case in question it was fully
conceded that they were holders in good faith
for value without notice. Perhaps the judgment
when reported will throw more satisfactory light
upon the subject. Meantime the result will
scarcely be cheering or satisfactory to business
mon.

LONDON MASONIC MUTUAL.

This is an association, founded in London,
Ont., some ton years ago, for the purpose of
paying, at the death of any member, at the rate
of 11.00 from each survivor, less 20 per cent.
thereof to be laid aside as a Reserve Fund. It
now numbers some 1,500 members. Of late, the
more intelligent among these have been waking
up to the fact that the foundations of the edifice
were laid in the grossest ignorance of the laws

of mortality, and that sometbing must be done,
and immediately, to save it from utter rain.
For instance, one clause in its constitution reads :
" Provided, that in no one year the calls of the
Secretary shall exceed 1½ per cent. of the aver-
age membership for that same year." This
shows that the framers of the constitution sup.
posed that about $1,000 of life insurance could
be provided to people of 50, 60, or 70 years of
age at a net cost of only 815.00 per annum 1

A short time ago it was decided by the asso-
ciation to submit their constitution and their
position to an actuary for is opinion, and that
opinion, which we are bound to say we think
most actuaries, as well as men of common
sense would concur in, muet have astonished
some people. He gives a detailed report of the
liability of the association in respect to each
member, showing that instead of the $27,000
which the association had on hand as reserve,
they should have laid at least 8175,000, and by
the close of 1880 should have something over
8200,000.

The average age of the membership, he states,
is fifty-one, " so that your mortality must in the
natural course of events increase very rapidly,
and also the amount which yon must collect
annually to fill the necessary reserve fund."

In respect to the proviso as to "limiting the
sum to be collected for paying death and other
claims, it should be erased at once. Death and
life are not under the control of your association,
and if you propose paying your death claims as
they occur, the number of deaths is the only
limit.'' In respect to clause 20, which provides
for crediting a member, after he as been ton
years in the association, with an amount not
exceeding tha calls he may have paid, lu case he
is unable to pay further calls under clause 16,
the Actuary states : " Clause 20, if adopted by
the strongest life insurance company in the
world, would rmin it. The Mutual Life, of New
York, with its ninety million of assets, would,
under this clause, be bankrupt and a thing of
the past in less than 20 years." In addition to
the $200,000 and odd necessary te place in re-
serve at once to make up for the past deficiencies,
the actuary estimates that the future annual
contribution to the reserve needs to be some-
where about V80,000 per aunum for some time
to come, even if the membership should not
increase.

STOCKS OF WOOD IN GREAT BRITAIN.

Importe of wood into Britain during the nine
months from1st January to end of September this
year have been very large. Theirincrease over the
imports of the like period in 1879 has been marked
in both square timber and lumber. It is true that
last year's importe were unusually limited, prices
being low, and the consumnption light, but still
the increase has been so great as to occasion re-
mark, being in the case of #hewn timber 66 per
cent., and in sawn lumber and deals 80 per cent.
The following are the Board of Trade returns
of importe into London and their value, for the
nine months:-
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1879 1880
Loadm. 8 £ stg. Loads. £ stg.Hewn.................. 1,00,000 2,127.000 1,661,000 3,880,000Sawn or dressed 2 2U 000 4,905 000 2,937,000 7 510 000Staves ........... 64.000ý 320,0M0 770,00 333.500

Total............... 3,324,000. 7,352,000 4,675,000 11,723000
The stocks of Canadian deals and boards, both

pine and spruce were, at end of September, lower
than even those of last year, and that of pine,
one-third lower than 1878. The supply will, it
is thouglit, be much reduced as the Winter de-
mand sets in. The returns give the following
quantities as on hand in London on lst October.

Foreign deals .. .in pieces
battons ....
boards ....... "

Colonial lune
deals and bat-
tons ........
1n sce ditte..

birch ............ in loads
Yellow pine
United States

1880.
3,947,000
2,149,000
6,627,000

1879.
3,40,000
2,363,000
4,440,000

1,15r6,000 1,538f,000
1,013.00 1,085 000

6,100 2,000
2,500 2,700

1878.
3,708,000
1,883,000
3,925,000

1,769,000
1,044,'000

2,000
2,500

timber ......... " 10,500 13,900 7,000
Commenting on these figures, the Economist

says that the advanced prices to which the stim-
ulus of active trade last Winter raised woods,
have been tolerably well maintained. It states,
besides, that the rise bas been important in every
instance, except American and Baltic timber and
firewood. The quotations given by Churchill &
Sim indicate that where the price in September,
1879, of Canadian Spruce deals, (seconds) was
7s to 8s, it was from 9s to 9s 10d in September,
1880; of Quebec pine deals, the rise was from,
12s to 14s per standard, last year to 14s to 16s.
10d. In American red pine timber, on the other
hand, the fall was from 65/- to 90/- per load,
down to 60/- to 8511-. and of yellow pine from 70/-
to 95/- to 65/- to 85/-.

TO CORRESPONDENTS.

INsUREB, Waterloo.-The conclusion of pro-
ceedings in the Canadian Mutual Insurance
Company's case is hard to predict. The posi-
tion of matters, we understand, is just now as
follows: The decision bas been given, with res-
pect to the Commercial branch, that policy-hold-
ers are liable for the full amount of their pro.
mium assessments. These are being collected,
therefore, and a fair sum has already been got
in. But in the Hydrant and Country branches,
collection of premium notes was resisted by sone
policy-holders, so that the collection of assess-
monts lias been arrested, pending a decision by
the court as to the company's right to collect
these in full.

BUTTEn FACTORY, St. John. A firm of mer-
chants in St. John desire us to send them infor-
mation as to the requisite for a butter factory in
New Brunswick. Size of building for certain
number of cows, character of machinery noces-
sary and its cost, &c. If any of our readers can
furnish us with such particulars, they may ren-
der service te the cause of creameries in New
Brunswick.

NrtLL vs. UNION MUTUAL.- Considerable in-
terest appears to have been taken in the recent
suit brought against the Union Mutual Life In-
surance Co. of Maine by the representatives of Mr.

Neill, a policy holder, who was killed by a pass
ing train on the evening of the 21st of Octobe
last year. Wonder is expressed why the coin
pany did not pay, when it issues non-forfeitabl
policies, as required by the law of the State i
which its head office is situated. But iis la
does not render policies non-forfeitable unti
after three annual payments have been made, an
Mr. Neill had not been insured so long. Besides
lie had not paid his premium wlien it becam
due on the 10th of August, although frequentlj
asked for it. On the 24th of September, a chequ
was given for the amount of the premium, bu
when that cheque was presented at the bank, pay
ment was refused, there being " no funds '
The cheque was also presented at the office o
the maker, and there disbonored. On the morn
ing of the day of Mr. Neill's death, his son pro
mised to have funds for the cheque on the day
following, but this proved too late. During al
this period the agent had retained the premium
receipt, and under these circumstances the
company defended the action to recover the
amount of the policy. We understand that
the practice of the company is to accept pre.
miums if paid within thirty days after they be-
come due ; provided they are accompanied with
a certificate of good health from the insured, or
within sixty days upon a statement from a
physician that the policy-holder is enjoying
good health. We may also add that we have
before us a policy issued by this company, on
the back of which is printed a table, showing
the number of years the reserve will carry it.
For instance, had Mr. Neill paid three annual
premiums, his policy would not have lapsed
before five and two-thirds years from the date
when it was issued. In other words, insurers
have a definite contract wben policies are issued
under the Maine non-forfeiture law.

-The Stratford Board of Trade held a special
meeting a few days ago, wben Mr. Wm. Work-
man was elected Vice-president in place of Mr.
James Corcoran, who declined to act. Mr. Wm.
Gordon was appointed secretary-treasurer pro
tem. in room of Mr. D. Somerville, whose resig-
nation was accepted, and who was accorded a
hearty vote of thanks. The President and
Messrs. Ballantyne, M.P.P., Daly, Gordon, and
Walter Marshall, were appointed a committee to
induce the executive of the Canadian Dairymen's
Association to hold the next meeting of the
association in Stratford.

-The fire underwriters in Chicago, according
to the Times, are greatly exercised over the sub-
ect of gasoline and benzine, both as to their use

for lights and fuel, and Also in reference to their
itorage, and no wonder. We quote :-

" Capt. Bullwigle, of the fire patrol, is making
a thorough inspection of the business portion of
he city, and reports daily to the underwriters
where he finds these articles in use or in store.
rhere have been such frightful accidents, occa-
soning, in some instances, loss of life, caused
by the explosion of gasoline, that underwritei
vil not permit its storage or use in property in-
uned by thiem. A genenal notice to poperty
ýwnors, te this effect, was publjslied in the Sun-

- day papers, and being signed by near
r fire insurance agent in the city, it has e

-ed considerable inquiry as the extefltOfdthoof this dangerous material. and aiso setlan
e to investigating what their tenants arei with it. As nearly all fire polices fob
w presence, and declare their contracts VO

be kept or used without special pernisSi o0
as all the agents refuse to grant such per hiod it becomes a matter of importance to all1 IO
sure. Insurance agents say that thedeale

e assure those who make purchases of tbe 2 ,

its use does not afrht their insurance POUø
*are guity of ciownrigbt raisrepresenaifQv

we:i as being careless of human life, and on '
t dinance ought to be passed. they think, fo
- ing the keeping or selling of it except un 911,

strictest regulations as to locationi,

etc."

1 FINANCIAL ASSOCIATION OF 0

The Directors of this institution, the W
office of which is at London, Ont., hav.

the following report to the shareholdeS

Report.
Your Directors have pleasure in Olebthe first 1eport of the Company for

ended 30th Sept , 1880. The profits oO t

investments realized, and interest earned %0
to $3,440.99, representing a profit of ve
cent. per annum on the average workigdfor the period. The premiums received ,
nary stock amount to $5,380, making the 0X
from all sources $8,820.99. The usual Pr' f
of distribnting the preliminary exP' 0
three or four years, has been adoPte' , fb
shareholders may the more readily judge
results attained ; but should the seco the
prove as satisfactory as the first --anhate*rectors have every reason to believ8reco
prove at least equally so- they would
the whole of the balance to be then
The subscribed capital now amounts to aon whicb over $62,000 bas been pad
compired with 919,000 six months ag' t 04

The flrst qirarterly dividend at the r',' 8P9
per cent. per annum, on tihe ordiary, a"i
cent on the preference capital, was Pa $I3
April. Subsequent dividends have
rate of 8 per cent. per annuin nbot ro
after .aking provision for wvich there $a$4,633.17 as the nucleus of a res0rejrêiD
which the Directors should like to See
made from time to time.

The eompany having been the finst te#r
institution in Canada to adopt the ytor
Preference and Ordinary stockswhicb1'
prevails to a large extent in Great Br be
not expected that much progress w'ol n
at the outset. Any new idea is subJBCred
or less prejudice, and a good many are
to endorse it till it bas been demontop
cess. Until the last few months, Su had
came in even more slowly thf that
anticipated. Conscious, howethat t brbsystemn was a good one, andh tbabr.,$ .j
ness of the Company was of
command the confidence of bl
point of safety, and that its pr ø
would earn their support, the ir &c eSO' ~ientertained any doupt of ultimate 1 c..e
the result has justified their exPe0ctat M
working capital lias nearly doubled fo
last three months, and application
are now being received for nearly every
of Canada to a most gratifying extent' too

The directors look upon the prefereu 0
of the Company as one of the safesthIV er

that ùcf be procured, and as such es®rate of in.terest it yields on the preson ro
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!is .n uch higher than it should be. The
rad iton price will, therefore, be advanced

7ai' as the number of shareholders in-
bomaand the strength of the Company be
be a Oggnized. Seven per cent. ought to
th hatisfactory return on the preference. On
.er asis of its minimum dividend (8 per cent.
114 it should consequently sell at about
cottPer 100. Issued at this price, it would of

par, th equivalent to a 7 per cent stock issued
of cai e premiua being a permanent increase

.t On which no interest has to be paid.
il erding on the principlc that the larger the
of the. f investors who know of the existence
Stock  tution, the faster subscriptions to
igher th.be received, and consequently the
cr e.Price at which it will be salable, the

fert1ipas 71 being extensively advertised. Ad-
ave b as paid well so far, and the Directorsutureo doubt it will pay still better in the

e permanent advantage thereby
s ed to shareholdeas will also be important

4ture 6ey desire to sel their shares at any

Ir be observed by the financial statement
ard tas been drawn up iu such form as the

arthought would most clearly show the
pr trative sources of income, that the most
tat ofive branch of the Company's business is

portu .zing on its investments whenever an
e n tey offers Absolute safety has always

an the first consideration of the management,I iest t Dtrectors believe that every dollar in-t t the present time could be witbdrawn
Con a profit.

ested as the business is to the more secure
er6 %t ets, the Directors do not expect thatl the foa per cent. per annum can be earned

Corlpan bof interest. The revenue of the
a dt i above this rate will depend on the pro-

d ini re-sales of investments, which
Mj 0 ount, at least, to four or five per cent.
ey .* In some years they may amount to

aguei ichmfore than this, but with active man-
Thelt t hey should seldom amount to less.

eor. a has one very important point ino As s the rate of interest declines, itseh,, re1 2ge as it may seem at first sight,n&o! dcrease. A decline is equivalent to aluid e a inde for investmonts, which, in turn,ae taali Ieaed Opportunities for realizing to
Over ore' thus enabling the capital to be turned

a cors pequentl rantid adding to the profits

nespectful
JOs

ly submitted,
EP D. SAUNBY.

President.

LosS ACCOUNT FoR PERIOD ENDED
& 4%d1 i 30TI, SEPTEMBER, 1880.

uiet set a s.d and 2............1 74
ter ende for Dividend No. 3,

N . of eigh tog Sept. 30, 1880, at the
tel ary a er cent. per annum .. 864 28

8 of .. eneralexpenses writ-
'l?,u apr ae. ... .. .. 2,331 80

as a ReserveFund 4,633 17

eplized by sale . . 68,820 99
• din aed ses of nvestments,
,4 Df ale 0u interest thereon, at

.aced ... '............91,938 41a crued bntcurrent invostments.. 798 01
recee totdue ......... 70457On Ordinary Stock 5,380 00

$8,820 99

beori TE0ENT, oCTOBER 1, 1880.
...dri ces ... ......... 169,600 00

4 e s ..... ',''''•...·.... . . 330 75
ton, divided * . . 9 00

No. 3.... 864 28

Reserve Fund.................... 4,633 17

1175,437 20

Amount the shareholders have yet
to pay on their stock .......... $107,575 57

Cash value of investments........ 53,415 35
Balance at Bankers'; the Bank of

Montreal...................... 6,636 29
Preliminary expenses in suspense .. 3,000 00
Balances with financial agents...... 2,445 85
Burglar proof safe, office furniture,

and open accounts.............. 1,352 08
Deposited with savings societies.. .. 600 00
Cash in hand.................... 412 06

$175,437 20

A ganeral meeting of shareholders was beld on
26th ult , the President, Joseph D. Saunby, Esq.,
in the chair. On motion, Dr. Street was ap-
pointed Secretary to the meeting. The Direc-
tors Report was taken as read, and adopted. In
moving the adoption of the report, the President
stated that it had been thought advisable to dis-
tribute the report amongst the shareholders at
the time they were notified of the meeting, to
give them an opportunity of studying it at their
leisure, and be the better prepared to take part
in the proceedings to-day. This course it was
intended to follow in the future, that share-
bolders might take special pains to attend the
meetings in case they desired the explanation of
any points. He hoped that it would be the
fortune of the President in future years to have
to lay before the stockholders results as satis-
factory as those he had the pleasure to intro-
duce on the present occasion. He could frankly
tell them that he believed the institution would
prove one of the most successful institutions
ever organized in Canada. Every additional
day of his connection with the undertaking ad-
ded to his conviction ; and he knew no one bet-
ter calculated to bring about this result than
their esteemed manager, Mr. LeRuey, who, he
was sure, would leave no stone unturned to ad-
vance the interests of the Company. In Mr.
LeRuey's hands, he had no doubt whatever, the
business of the Company would be developed to
a most profitable extent. The Preference Stock
was now being issued at 1 per cent. premium,
and lie expected a large increase to the capital
during the ensuing year. Hethoughtitunneces-
sary to deal with the report. which showed clearly
the position of the Company ; but it would af-
ford him pleasure to answer any questions which
those present might wish dealt with.

Several of the shareholders present expressed
themselves as extremely well satisfied with the
position and prospects of the Company. The
question was asked whether "profits realized"
stood for profits actually secured, or represented
a valuation; when it was explained that the
item represented money actually realized, being
the difference between the price paid for invest-
ments and that at which they had actually been
sold. It was further explained to the meeting
that all the investments held by the Company
were of the very highest character, and that they
could now be converted into cash for more than
they stood at in the financial statement.

By-laws providing that, so soon as may be
convenient after their election in oach year, the
Directors shall choose a President, Vice-Presi-
dent and Managing Director; that should Audi-
tors fail to be duly elected at any meeting of the
shareholders, or die, or resign, they may be
appointed by the Directors ; and that the divi-
dends, until further provision be made with
respect thereto, shall be paid quarterly, were
unarimously sanctioned.

A by-law, authorizing the Directors to issue
debentures of the Company, on such terms as
they may deem it expedient, was also sanction-
ed unanimous'y. It was explained to the meet-

ing that the object of issuing debentures was, of
course, to obtain funds on terms which would
yield an additional profit to the shareholders.
Another by-law, providing for the qualification
of Directors, was also passed; it being provided
that any shareholder who shall have paid ail
calls made on his stock shall be eligible for elec-
tion as a Director, but that within sixty days
thereafter he must hold at least $5,000 stock,
with all calls paid. and failing to qualify, his
seat will ipso facto (by the fact itself) become
vacant, and the remaining Directors may elect
any qualified shareholder to fill the vacancy so
created.

On motion, Messrs R. J. C. Dawson and Jas.
F. Howie were re-elected Auditors for the ensu-
ing year.

The election of directors by ballot was then
proceeded with, and Messrs. Joseph D. Saunby,
A. Armitage, W. H. Street, John A. McAlpine,
and Edward LeRuey, were unanimously re-
elected.

The meeting, after the customary vote of
thanks to the chair, then adjourned.

CUSTOMS AND EXCISE RETURNS.

Nov. 1810. Nov. 1879. Inc. or De c

Montreal customs $586,639 6470,132 8116,5071.
" excise 118,133 63,334 54,7991.

Toronto customs 202,077 177,753 24,324.
" excise 86,976 39,644 47,8321-

Hamilton customs 74,912 64,507 10,405.
" excise 31,934 28,758 3,176.

Halifax customs 81,102 99,952 18,850D.
" excise 17,521 19,321 1,800D.

St. John customs 96,315 67,680 28,624.
" excise 28,030 21.289 6,7411.

London customs 32,102 34,051 1,952D.
"s excise 24,226 23,179 1,0471.

Kingston customsl 15,190 12.987 2,203I.
" excise j 16,281 7,793 8,488.

Guelph customs! 6,506 3,543 2,9631.
" excise .................. 3,1761.

Ottawa customs 27.423 11,667 15,7561.
Belleville customs ................ 2,5841.

6. excise 6,564 5,997 5671.
Winnipeg customs 25,209 21,015 4,1941.
Victoria customs! 47,247 .

STOCKS IN MONTREAL.

MONTREAL, Oct. 27, 1880.

STOCKs. P o

Montreal......... 153i 159 1130 158 159 1431
x.d. 152 155 429 154 155 1

Ontario............ 93f 98 3790 96 97J 73
Consolidated... .... ........ ....-. ....... ..... . .........
Peoples ......... 84 86. 694 86 87 65
Molsons ......... 994 102 747 1011 102 764
Toronto ......... ...... .. 135f 60 136 140 119
Jac. Cartier ... ··............... 94 971 60
Merchants ...... 110 112f 707 112 113 89
Commerce ...... 131 1 1955 135 135f 118Eastern T'p... ......... ......... 110..........
Union ............ . ......... 82à 85 ........
H am ilton ...... ...... ......... ........ ........ .. ........
Exchange ...... 57 70 160 70 80 30
Mon. Tel. ...... 1321 1344 2229 134 1344 94
Dom. Tel. ... 75 77 278 7 77 .........
Rich.& O.Nav... 54 60à 2317 59* 60
City Pass......... 114 116 300 115 llt 84
Gas... ............. 146 1494 980 149 149116l
R.0. Ins. Co ... 56 56 48 ......... ......... .........
Merchants, xd 108î 109 40 109J 110 86½untario,ed 92f 95 400 94 95 .........
Sterling Ex... .......
Gas x.d ......... ......... .... .........M on. Tel......... ... ..... .........
Total number of shares deait in during week, 16,262°
Corresponding week last year ....................... 9,64
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f~rrespsndenc~.
PHOSPHATE MANURES.

To the Editor of the Mmtary Times.
DEAR SI,-Your article in last week's issue

on the Scottish experiments with raw phosphates
is exceedingly iuteresting and instructive. There
is, however, apparent the usual danger of gener-
alising from incomplete facts. It is not stated
what phosphates were used by Messrs. Jamieson,
Lawson, and Dr. Aiken. It is well known that
the phosphates occurring in the more recent
geological formations aire of a softer sud more
friable nature than those existing in the primi-
tive formations. Thus the coprolites of Cam-
bridgeshire, and the phosphates of South
Carolina are largely made up of the remains of
fish and other forme of animal life. These are
comparatively readily acted upon by atmospherie
influences, but the hard, compact crystalline
phosphates of lime from the Laurentian forma-
tion will defv the action of weather and moisture
even when it is in a finely comminuted condi.
tion. In the newer formations the phosphates
are protected from decomposition by a covering
of conformable rock, but the veins occurring in
our granite and gneiss are formed to resist
corrnding influences almost as well as the en-
closing rocks themselves. On lot 16 of the
fifth concession Burgess, may be seen a vein of
pure phosphate of lime eleven feet wide, pro-
truding several feet above the country rock.

In any case where immediate results are desir-
ed, the phosphate of lime must be reduced from
the tri-basic to the bi-basic condition. The raw
phosphate will give a lesser yield but its
influence will extend over a greater number of
years, simply because its decomposition proceeds
slowly, and only a small proportion of it can be
absorbed yearly by the plant. For certain soils
Messrs. Dior Freres of Granville, France, manu-
facture a fertilizer which is simply very finely
pulverized Sombrero phosphate to which is add-
ed dried seaweed gathered along the shores of
Brittany and Normandy. The phosphates of
Sombrero, Estramadura, and South Carolina
may possibly be used with economy in certain
localities as also the native Phosphate of Alu.
mina, introduced by the late David Forbes, but
only the sower's grandchildren would likely
realize the benefit of scattering raw Canadian
or Norwegian phosphates of lime as a fertilizer.

Yours, R. G. LECETE.

TOBACCO SEIZURE IN QUEBEC.

To the Editor of the Monetary Times.
Sm,-I find that in your issue of the 22nd

inst. you take evident pleasure in charging the
tobacco manufacturers of the city of Quebec
with having trespassed against the Inland
Revenue Law. You say, in the item alluded
to, that " four thousand pounds of Tobacco bas
been seized in Quebec for not being properly
packed and stamped under a law of last session.
It seems that the manufacturers had not ac-
quainted themselves with the provisions of the
new law, and that the Government had not
issued any circular on the subject. It appears
strange that a law affecting any branch of manu-
facture should have been unknown to those most
immediately interested; but if nothing worse
than ignorance of the law is at the bottom of
the difficulty, the offenders ought to be leniently
dealt with, in spite of the fact that every one is
amenable to existing laws, whether he bas made
himself acquainted with their provisions or not."

Now, as a tobacco manufacturer, I beg to tell
you on behalf of myself and other manufacturers
of tobacco in this city, that we fully understand
all the provisions of the Excise Law and do not
require to be told that we should make ourselves
acquainted with that law.

The fact is, that not one pound of tobacco
was seized in any manufacturing establishment
in Quebec, but there was some tobacco seized in
the bands of traders who had bought before the
new law had gone into force. These traders
no doubt thought that they had a perfect right
to dispose of goods that had been entered under
the law of the time, and on which the duty had
been paid. This is the case as it stands and
your informant's version is incorrect. Yours
truly, JoHiN LEMEsuRiE&R.

Quebec, Aug. 26 1880.

LEATHER TRADE ITEMS.

A branch of manufacture which has made
great progress in a few years is the making of
imitation leather for insoles, heelstock and
counters, called "leather board." Ten years
ago, this substance was produced only in the
Eastern States, but about 1874, the Dominion
LeatherBoardCo.was formedwith works at Cham-
bly, and the New Brunswick L. B Co. bas since
been turning out board, sothat the consumption
of the American article is limited. Great im-
provements have been made in the composition
of this article. While the thefirst attempts pro-
duced a substance which was as porous and fib-
rous nearly as pasteboard, the best quality now
made by the Dominion Co., in strength, tough-
ness, and color. closely resembles leather. It
was a happy thought of Mr. Cote, of St. Hya-
cinthe to construct a machine by which boot and
shoe " counters " could be turned out, by a sort
of compound rotary motion, about as quickly as
the eye could follow, or the mmd could count.
Shaped by the machine as deftly as they could
be by band, and more uniformly than any hand
work could possibly be, thousands of dozens of
these moulded counters are produced
by this machine, which is now exclusively used,
we are told, by the Dominion Co. This concern
makes counters and box toes as well as board.
Improvements even on such ingenious machines
do not cease and a newer method still is em-
ployed at the factory, in Montreal, of the
Cote Counter Company. The present pro-
ducte of this factory, crimped Boe-stiffenings of
all kindse stub.toes, boot counters, are made in
great variety, from the Canadian leather
board, or from Davies', of Boston, extra quality
board, the latter being the highest priced, also
pasted leather stiffeners. The Keiffer patent for
crimping and moulding is employed by this Com-
pany, and it is claimed to possess advantages in
pliant, easy fitting to any last, and in toughness
as well as durability.

New Brunswick and the State of Maine possess
forests of hemlock wood, and the valuable qual-
ities of the bark of that tree for tanning pur-
poses have induced large tanners such as the
Shaw Bros., of Boston, to enter upon tanning
operations on a great scale, at convenient points
in the midst of these forests. Great factories,
too, for the preparation of hemlock bark extract
to be exported for tanning purposes have grown
up within the last few years. There bas been
waste of this valuable tree, however. It is said
that, besides the legitimate slanghter of the hem-
lock under the stumpage at present imposed in
New Brunswick, parties are in the habit of in-
vadiug Crown lands, to which they have not ac-
quired the necessary legal right. These unlaw-
ful operations of course hasten the destruction
of trees, without any corresponding benefit to
the Government. Hence the authorities of that
province have been deliberating upon measures
to preserve the hemlock tree and the tan-
bark. But, inasmuch as the trade is a
source of profit to the manufacturers of the ex-
tract, the shippers and the speculators, as well,
perhaps, as those who peel the bark, they have
objections to make to restrictive measures, and
consequently the matter is a difficult one to han-

2

Wheat, bush......
Corn, bush........
Pease, bush ......
Oats, bush........
Barley, bush.......
Rye, bush.........

Nov, 1,
1880.

83,567
22,000
27,370
37,900
24,269

2,859
K4686A

, .. .... , - .
Oatmeal, bble..... 324 298
Cornmeal, bbi.... 50 62
which shows an increase of 16,050 bU1
and 11,199 brIs. of flour since the 15
month.

AsHE.-Pots -Arrivals have bee 1
but littie doing. Sales were made as
85 to 5.07 ; market closing at Our ansi
tion. Pearls.-No business reported &

dle. To enable the government and legi8ýW0
to deal intelligently with the whole questujj
says the Moncton Times, the governrnebitar
shortly despatch Mr. Jack to inspect the t&a
districts in the North, and ascertain, as b
as possible the quantity of bark yet aV
and the future probabilities of the trade
ally. e i

A simple, but comforting and usefc
has just been patented by Messrs. Ale. thand Alex. Boyd, of this city, not only'Ip
country, but in the United States, and VO bl
European countries. It has been prov '
months of experience, to cool the heated 1 eio
summer, and prevent the discomfort ofpr
ing or blistering the feet. It consistSi ed r
ating the quarters of the boot on oppos5'd%
over the shank, and inserting in these PJif
tions, eyelets of a peculiar construction be
admitted between the arch of the foot
sole of the boot, and the upward and a
movement of the foot is availed of to ;a
and force out atmospheric air, perforr'oef
fact, the function of an air pump. A d t
fresh air is thereby kept flowing around 1 f 0f
which unquestionably promotes the co01 fl j, *
the wearer, while it is claimed to add th
health, by removing from the surface O
the vitiated exhalations which a tight an uer #
tilated boot retains in the heat of suma ro
dampness and clamminess which proc s,
confined perspiration rots the leather, Wd,
and this is to be obviated by the new the
Applications have already been ma t*
patentees for the purchase of the right ince
states.

-The heaviest casting ever made
United States, was made at Pittsburg last 0j
at the Black Diamond Steel Works; it ook
anvil weighing 160 tons. The preparatiol Mr
several months to complete. Five cuPola&j'b
naces were built, each sixty feet high a1n 1djj
feet in diameter. The huge mould Ws
on heavy oak foundations by means of bri be
girded with iron bands. The dimension" sb'
casting were eleven feet by eight feet
bottom, and ten feet high. it

-The Cold Brook Iron Works, St. John, 0*'
is said, to be started again soon.

MONTREAL MARKETS.

Montreal, 3rd November

Most branches of the wholesale trade h&t
perienced some stir during the past wek 1t'
to the extent looked for so near the 1  o

navigation. A close holiday yesterdaY 01&Y5
some extent account for this. The
are the stocks of Grain and Flour in giore
on the lt inst. A.

582



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

the latest sale reported was at $5.50. Theat present in store are Pots 204 bris;
I135 bris.
T8 uD SoEs.-Trade is fully equal to the
e usual at this season, and promises well
e future, the sorting up continues good and
brade an expected to be large. Money

freeîyg and prices are very firm as follows:
tOga boots $2 to 3.00; ditto Aip boots
o 3.2grs di tto French calf $3.75; ditto'O;gres8 62 to 2.25 ; ditto Split Brogans $1nd -BOY plit brogans 90c. to 1.00; ditto1d Pebbled congress 61.50 to J.75 ; Womens

e4 Peble Balmorals 61.25 to 1.50; ditto
60ca Bals. t$60. t $1.60; ditto Prunellaet8 
600. to 81.60.

tGoon)s.-B * .ratisfacto usiness certainly has been
SsaybacorY during the past week, thoughg inY to • Orders from travellers are'n te a fair extent ; they report that
ut celd eountry are not much broken upUeavy weaher will tell favorably on busi
de dvY Woollen goods have met with a

liand from the city trade. Stocks of
alare htill very large. Collections are veryelTiesale houses agree.
brador re have been considerable arrivals
oer lerrings making stock fully equal to
easonî5t year, but as the catch is short
ere rices are likely te advance, andhock are accuIn Green cod is in liberal supply
ids i a aeemulating. The demand for
Co 1 4.Y fair. Dry Cod 64.10 to 4.25;te 3.50 f te 4.25 for No. 1 in bris. and

5î for No. 2 in bris. Labrador herr-
ree and SPlit Herringa 85.25 ; Salmon

an 12unchauged at 619 18.00 and 17.001 2 and 3.
rat co ly a few lots of skunk and

i which are being sold at our
lyet t 0 e eather las hardly been severe

ekins cause the fuil growth of fur, there-
ibeb are ratlher thin but in another week

a Glu akin te wlien the price will advance
t kn wanted for immediate use. We

a note as last week.1ers On e Stocks in store and in the hands
1 brisOn the morning of the lst inst. were
1,00 against 43,487 bris. on the 15th uit.

0 i ris on the lst Nov. 1879. ReceiptaLat Week 37,316 bris. Total receiptsSe Of gary to date 590,259 bris., being a
Of 91,895 on the receipts for the same

br 879. Shipments during the weektr i Total shipments from lst January
5 612,286 barrels, being a decrease
t, and8'.Dullness still prevails in this

ab during the week the tendency ofas doneU downward. Yesterday no busi-
l'tine, OU 'Change, and to day the mar-s at O l, although values exhibit more0; ýE quotations, SuperiorExtra,$5.15Xa suefnuperfine, $5.10 to 5.15 Fancy,

0.00prngextra, 6.15 to 5.20; Superfine,
Strong Bakers' flour, 65.75 to $6..0 lu to 4.20; Middlings, 64.00; Pol-e25ot 3.70, no

50 to 2. minal ; Upper Canada
4a, 2.70 2 o atmeal, $4.25 te 4.35;

toX 2.80. .
f f lesat.oTe stock in store and in thet l5 ,6 b hle morning of the lst) t. ad 9 ushels ; against 67,517 bus.
S1879. R189,371 bushels on the lst

e bols. totrceiPbs for the past week,
e84 2701 bs receipts from lst JanuaryI of shels onhe , being a decrease of

18els 79 ; ohi receipts for the same'he~ .8,3P51ttal sdurng the week 204,-
b ,822 bushelsse from let January,

0f is u el islhe 'eimg a decrease of
s' ln. 8,O the ri pments for the same

,and prce of weat bere is abovente . 2 rvents any business beingr . 2  
an 4 White, and Red.12 to 1.14; Maie is quiet and,

steady, at 53e.; Peas are a little dearer, sales
at 85e per 66 Ilbs.; Oats, 30 to 31c; Barley, 60
to 64c; Rye, 94 to 95e to arrive.

GRocERIEs.-Teas-Japans have been moving
at 45 to 50e for fine grades in this market. We
give the range for common to choicest at 25 te
58c, but the demand has not been active. The
Japan market was slightly dearer by latest advi-
ces. Hysons have moved te a limited extent
at 36 to 40c; Black Teas are very quiet, Congou
30 te 70c, and Souchong 35 te 60c. Coffee-Only
a small consumptive demand experienced, and
we have no change te report on quotations of
last week. Sugar-In sympathy with the New
York market a slight reduction mnst be noted in
tue price of refined sugar here. The demand is
about equal to the present out-turn. We quote
Cut Loaf 10¾ te 10î ; Granulated 10à to 10a ;
Grocers A 9# to 9îc. Yellow; price well main-
tained at 8 to 94e. For Raw Sugar the market
has been inactive ; no sales reported. We
quote 71 te 8c. Molasse.-There has been a
little more doing in this article at from 444 to
47c; Syrups are unchanged at 3 te 4c per
pound refinery price. Spices.-The market con-
tinues firm for most kinds, and we repeat last
week's quotations, demand being fair. Black
Pepper, 114 te 12e; White Pepper, 18 te 10c;
Allspice, 15 to 16c; Cloves, 37 te 44c; Cassia
13 te 16e ; Nutmegs, 65 te 95c; African Gingers,
6 te 7c ; Jamaica Ginger, 17 te 20e ; mace, 75
to 90c. Rice.-Very little doing; prices steady
at $3.90 to 4.10. Pruit.-There is a good de-
mand from the country, but for round lots there
is little doing, holders of Valentia raisins are
now asking 8e for round and 84e for small
parcels. Our quotations for this week are as
follows. New Layers 02.50 to 2.60; Loose
Muscatels, $2.60 te 2.70, London Layers, 62.95
te 3.00; Valencias, 8 te 84; Sultanas 94 te
10e ; Currants, 64 te 6¾e; Malaga Figs, 6 te 7c ;
Prunes, 6 te 6c; Tarragona Almonds, 15 te 17c;
Provence ditto, 15 te 16c; Filberts, 9 te 9e;e
Bordeaux Walnuts, 7¾ te 84; Grenoble Walnuts,
10 to 114c.

HIDEs-Continue te sell freely at 610, $9 and
68 for Nos. 1, 2 and 3, inspected, although some
are inclined te ask 50c more, which we hear has
been paid. As usual at the beginning of the
month, Lambskins have advanced te $1.05 te
1.15.

HARDwARE.-Business is only moderately act-
ive. Orders from the country are fair, but job-
bers are little inclined te purchase notwith-
standing the low prices. The stocks here
are pretty weil assorted, and as long as such
is the case, with the present dullness little
rush need be expected. Our quotations are
nominally the same as last week. We quote
Pig iron per ton, Coltness, $19.00 to 20 00; Gart-
sherrie, $19.00 te 20.00; Summerlee, $19.00 te
20.00; Eglinton, $18.00 te 20.00 ; Carnbroe,
618.00 te 19.00 ; Bars per 100 Ibs. Scotch and
Staffordshire, $1.90 te 1.95; best ditto $2.15
2.25; Swedes and Norway, 64.50 te 4.65; Low-
moor and Bowling 66.00 te 6.50 ; Canada plates
per box-Glenmorgan and Budd $3.60 te 3.75;
Arrow 63.75 te 4.00; Hatton $3.25 te 3.50. Tin
plates per box Charcoal IC., 65.75 te 6.00 ;
ditto, IX., $7.50 te 7.75 ; ditto, DC., 65.00 te
5.50 ; Coke 64.75 to 5.00; Tinned Sheets, No.
26, Char 10., 11 te 12e ; Galvanized Sheets,
28 bost, 67.50 te 7.75; Hoops and Bands, $2.40 te
2.50; Sheets, best brands, 12.75 te 3.00; Boiler
Plate, $2.75 te 3.00; Lead, Pig, per 100 Ilbs., $4.25
te 4.50; ditto, Sheet, 65.25 te 5.50; ditto, Bar,
65.50 te 5.75; ditto, Shot, $5.75 to 6.25 ; Cast
Steel, 12 te 124e; Spring Steel, $4.25 te 4.75 ;
Sleigh Shoe Steel $2.50 te 2.75 ; Tire Steel, 62.50
te 2.75 ; Ingot Tin, 24.00 te 24.50; Ingot Copper,
617.50 te 18.00j; Sheet Zinc, $5.75 te 6 ; Spelter,
$5.50 te 5.75 ; Horse Shoes $4.00 te 4.25;
Iron Wire, per bdi. of sixty-three pounds,
$1 80 te 1.85 ; Cut nails, Sin. te 6in. hot eut
American and Canadian pattern #2.60 ! 24in and
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2¾in do. do. $2.95 ; 14 to 24in do. do. #8.10;
lin do. do. $3.60.

LEATHE.-The market continues quiet with-
out any particular change in values. thongh
prices on the whole rather favor buyers. Stocks
are well assorted and in some instances accumu.
lating. For their every day requirements buy-
ers are paying our outside figures for the best
stock, but to induce large purchases lower prices
would have to be accepted. Some considerable
sales of splits are reported at low figures. Light
and medium harness and rough leather are in
moderate supply and wanted. We quote
Hemlock Spanish Sole No. 1 B. A., 26e
to 264e; ditto No. 2 B. A., 234c to 24j: No. 1
Ordinary 24J to 25c; No.2 ditto,23 to23j; Bufalo
Sole, No.1,22to23c; ditto No.2,20to21; Hemlock
Slaughter, No. 1 26 to 28c; Waxed Upper, light
and medium, 36 to 42c; Grained, 35 to 42c;
Splits, large 24 to 33c; ditto small, 24 to 28c;
Calfakins, (27 to 36 Ilbs.) 55 to 80e. per lb.;
ditto (18 to 26 lbs.) 50 to 65c. per pound;
Sheepskin linings 30 to 50c; Harness, 27 te 34c;
Bufed cow 14 to 17c. per foot; Enamelled Cow,
15 te 16e; Patent Cow, 15 to 16e; Pebbled
Cow, 14 to 16c; Rough Leather, 24to 30e.

OrLs.-Petroleum keeps very firm in the west,
and the recent seizure of coal oi in Quebec
tending to make the people in the oil regions
more particular, is thus helping to add to the
present firmness both here and in the west. De-
mand is fair just now ; a good deal is being ship-
ped by market boats before the close of naviga-
tion. We quote single barrels 32e ; broken lots
31c, and car lots 30c There is a good demand
for Cod oil at 59 to 60e per imp. gallon, but
stocks are pretty light. There ss a good supply
of straw seal and steam refined, for which there
is not much enquiry. We quote Seal, pale 50
to 55e ; ditto straws 45o and steam refined 65e
per imp. gallon ; Olive oil is steady at 61.10 to
1.15 ! Linseed oil Raw 73 to 74c ; ditto boiled
76 to 77c.

PRovIsIoNs.-Butter.-Receipts 13,730 pkgs,
shipments 8072 pkgs. There is a good demand
for prime qualities which are scarce, but medium
grades are not asked for and are in large supply,
we quote Creameries Butter 26 to 27e and East-
ern Townships 23e for choice lots ; medium
grades 15 to 17e would be difficult to obtain.
Cheese.-Receipts 19,572 boxes; shipments 16,-
382 boxes. The market is quiet at
12J to 12îc although holders are asking
higher figures. Pork.--Receipts for the
week 100 bris; shipments 277 bris. The market
is steady but at $17.50 to 18.00 for heavy, and
$16.50 to 16.75 for thin mess, but showed signs
of weakness towards the close. Lard 124e;
smoked hams 124e; Bacon 10e.

SAv.-There is only a jobbing business trans-
piring, the season for wholesale trade being
about over. Coarse is still quoted at 54 to 56c;
Higgins' Eureka $2.00 per bag.

WOOL.-The wool market is very quiet, and
likely to be se till the excitement in the United
States over the Presidential election subsides.
Prices are weak; we quote super pulled at 31 to
32c.; Extra Super 32 te 35. Some damaged
Greasy cape was sold at auction during the week
at from 12J to 14. The regular price for the
sound article here is 18 to 184e.

TORONTO MARKETS.

TORONTO, Nov. 4th, 1880.
Stocks were excited last week; there was an

active demand, with no anxious sellers. As a
consequence the tendency was upward. Bank
shares have nearly ail advanced: Sales of Mon-
treal were made at 154J up te 155t on Satur-
day. On Monday 156 was bid, and on Tuesday
157J with no sellers. Merchants, which sold
early last week at 109 had gone te 111 by the
close, soldat 1114 on Mondayandis held at 1124;
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Toronto sold at 136 last week, and is now firm
at 137; Commerce was 130 ten days ago, but
rose to 133t last week and on Monday to 135,
on Tuesday to 136, with j higher asked to-day:
Hamilton sold some days ago at 105, and holders
have advanced ; Imperial bas risen 1 to 2 per
cent, sales made at 107a to 1081; Federal sold
on Saturday at 125 and is now wanted at 126j;
Ontario rose 6j per cent last week, and sold on
the let inst., at 97, going to 98 on Tuesday.
Standard, which sold a week ago at 941, brought
on Monday last 95 and 96, with 98 asked and
97 bid to-day.

Loan and Savings stocks have been less ac-
tive, but only because fewer of them offered,
prices have been firm and advancing. A sale of
Canada Permanent was made last week at 193,
and 192½ is offered to-day; London and Cana-
dian. which sold last week at 145, is now held
at 149 with 1¼ less offered; Imperial brought
118 last week and is now held at 120: Sales
were made of Union a week ago at 136 and 136h
and the latter figure is now offered, with no
takers. Building and Loan brought 95 last
week, and 96 on Tuesday last, holders now ask.
ing 97.

Enquiries have been freely made for insur
ance and other stocks. British America Assur-
ance sold on Saturday at 150, and on Monday
at 152 ; Western was sold at 208 on Monday
with 210 offered next day and no sellers; Con-
sumers Gas went 4 higher; Dominion Telegraph
sold at 76j; since Montreal Telegraph brought
132 last week there have been no sales here; 104
would be paid for township, and 108 for county
debentures, but noue offer.

FEIornes.-There are but few contracts mak-
ing here by water, one is reported at 6c. for bar-
ley to Chicago, and the same rate for barley
Port Hope to Milwaukee. From Whitby to Lake
Erie, 3c has been paid, and from Belleville
to Oswego, 2¾c. To Lake ports with wbeat 2îc.
is the ruling rate. Rail rates by Grand Trunk
are 25o to Kingston on flour, 30c to Prescott, 35c
to Cornwall & Montreal, 52c to Quebec or Point
Levis, 60e to Island Pond or Portland, Biver du
Loup, 68c, Moncton, 75c. to Point du Chene for
P. E. Island, 70c, Pictou, Truro and Halifax, 80c,
St. Andrews, St. Stephen, and Carlton, 70c. St.
John, 75o Through rates to Liverpool, via the
Dominion and Beaver lines are as follows:-Flour
$1.13 per barrel; beef in barrels, 47e per 100
lbs.; pork, in barrels, boxed meats, ta low and
lard, 48jc., per 100 Ibo.; butter and cheese, 64c.
per 100 Ibs ; oil cake, 44o per 100 lbs. ; fleur and
meal in sacks, 47c per 100 lb3 : apples, per bbl.,
prepaid, $1.25 for lots not under 130 barrels.

Fnou.-The market for breadstuffs generally
is active. Stocks of flour in store 3340 bbls.
against 1905 bbls. last week, and 7,250 bbls. on
like date last year. A fair movement has been
going on, many shipments being made to Que-
bec, a few to Maritime Provinces, and some to
Britain. The grades moving are superiors and
extras, only an occasional car of spring extra
selling, and little, if any, of either superfine or
fine. The supply on hand is limited meantime.
Oatmeal is slow of movement; cars are worth
83.80 to 3.90, and small lots t4.00 to 4.25.

GAIN.-Wheat-Fall stocks in store 35,751
bush. against 26,870 bush last week, and 139,661
bushels on like date last year. Holders are
firm, and a fair movement is reported. We
quote No. 1, say $1.05 to 1.06. Barley.-
Stocks in store, 413,499 bushels, against
846,802 bush. last week, and 379,184 bush on
like date last year. Holdere are asking 80c., but
no sales are known at higher than 77c; No 2 is
worth 70 to 72o Peas -Stocks in store, 22,873
bush., against 18,375 bush. last week, and 16,550
bush on like date lst year. A good demand
exists, and more will be bronght te market later.
7oc has been paid for No. 2, and No. 1 held at 72c.
Wheat-Spring-Stocks in store 31,500 bushels
against 11,026 bush. last week, and 98,811 bush.

on like date last year. Prices are somewhat
firmer than last week; local millers are the pur-
chasers for the most part, but no large quantity
comes in We quote $1.14 to 1.15 for No. 1.
Oats-Stocks in store 2,881 bush. against 2,931
bush. last week, and 1,240 bush. on like date
last year. 32o is being offered for No. 1, and
they are not plentiful at that. The quality is
generally good Rye is in demand, sales at 90c.

GRAIN IN SIoHT.-The visible supply of grain,
comprising the stocks in granary at the principal
points of accumulation at lake and seaboard
ports, and in transit by lake, rail, and canal,
Oct. 23, 1880, totalled as follows at dates given:-

Wheat, Corn, Oats, Barley,
bu. bu. bu. bu.

Oct. 23, '80.....17,480,091 19,338 286 4,799,002 2.479,900
Oct. 16, '80......15,764,158 20 265.011 4,158,725 2,093.435
Oct. 25, '79......25,691.223 10,413,384 3,092,010 3,790,021
Oct. 26, '78 ..... 16,882 581 10,208,909 3,552,441 5,212,725
The following figures as to wheat and corn in
sigbt on this continent and in transit, are taken
from Beerbohm's and Dornbusch's reports as we
find thom in the llail. They show a greatly in-
creased supply of corn (maize) but a decrease in
wheat:-

Visible supply in U. S.
and Canada..........

On passage for United
Kingdom............

On passage for Contin-
ent Europe...........

1880. 1879.
Oct. 15. Oct. 17.
bush. bush.

15,764,153 23,295,349

12,769,600 17,902,520

7,107,200 10,325,600

Total October 8-10... 35,640,953 51,523,469
MAIZE, OB INDIAN

Visible supply in U. S.
and Canada..........

On passage for United
Klngdom............

On passage for Contin-
ent Europe..........

CORN, IN sIGHT

20,265,011 10,562,315

4,171,200 3,840,160

1,935,200 1,037,600

Total October 8-10... 26,371,411 15,440,075
HARDwARE.-Business in all departments is ac-

tive, buyers sorting up before close of navigation.
There is a fair assortment of pig iron in mar-
ket, Coltness and Summerlee are quoted at $22,-
00; Carnbroe $21,00; Eglinton $20,50; no " W.
W." in town Canada p'ates we now quote as
under: Hatton $3.25 to 3.40 ; Swansea, t3 65
to 3.75 ; Blaina and Pen $3,75 to 3,85 ;
Tin p!at.is are a shade easier; the weakness
here is in consequence of the depressed condi-
tion of the home market. This however is not
likely to last, for present prices are below cost
of production by as much as 2/- and any activity
in demand from America would occasion an
advance. Window glass is held higher, the
makers were firm, at last mail dates, at 60 per
cent. discount, and there is every prospect of au
advance. In Montreal 11.80 is the firm price,
and we quote $1.90 here for 25 in. ad under. Bar
iron we quote $1.90 to 2.00 ; Nova Scotia $2.30.

HIDEs AND SKINs.-A moderate supply of
green hides is coming in, and all that offer are
taken at 9jc for steers and 9e for cows. Dealers
get for cured and inspected 9¾c for cows and 10e
for steers. Sheepskins are steady. Calfskins
quiet.

PBovIsIoNs.-Business in this line is quiet.
Hog products continue steady in price with al-
most no stocks. Packers are waiting until hogs
decline in price to a safe point to operate at ;
they appear to be of the opinion that anything
over 15 per 100 Ibe. will be unsafe to pay.
Dried Apples are offering freely, but the demand
le languid and prices easier. Eggs are not to
say plentiful, but enough offer to fill the demand,
we quote 16 to 17e. Lard continues somewhat
scarce. Pails or tubs are worth 12 to 12jc, and
American refined brings 13e. Cheese is in small
supply and few bands, there is some common to

be had at 13c., but choice commands 139 to
The cable quotes 67/. Stocks at Ingero
limited. Butter is scarce and prices fr echoice; pound rolls sold in this market on
day at 22c, and large roll brought 230. I
A round lot of straight yellow is reported
18jc., but this could hardly have been 9
Special reports to the Cincinnati Price j
show the number of hogs packed from M.e
to date, and latest mail dates with coMP 5 1's
as follows:- g7,

Oct. 27, '80. Oct. 19Chicago............ 2,890,000 1,1653
Other places........ 2,280,164 2

Total since Mar. 1 .. 5,170,164

Winter packing .... 6,950,000 7,480
Total since Nov. 1 .. 12,120,0ý.0 11,631,00
It is probable that numbers Of

who have packed pork in a sma
have been dissatisfied with the efforts
have made to discover the actual cost to
of certain descriptions of eut meats, or ti
out how much mess and bacon and lard
should have out of so many pounds of
hogs. In last week's Cincinnati Price. tla
is an interesting article upon the relative
of hogs, and the products, in which the o
ing tables appear Hoge, for :0-bo

$300 14 00 $50 00
Sides, rough, per lb.... 4 27 5 70 712 1
Sides, clear rib, per lb.. 4 47 5 90 782 55
Shoulders, per lb ...... 2 68 3 57 4 4
Hams, average, per lb.. 5 20 5 92 8651
Lard, unpacked, per lb.. 4 93 6 57 8 21
Lard, in tierces, per lb. . 5 30 6 95 8 58 ¢
Mess pork, per barrel.. 9 40 12 13 14 85
The above allows $1.30 per barrel for P
and salt for mess pork, and represents Sai5
green. The cost of cured meats would iy'
60 cents per 100 lbe. higher. The cost of
ing product per month is 20 to 25 cents Pet
rel for pork, 12J to 15 cents per 100 lbs.
and 15 to 25 cents per 100 lbs. for meto

Extending the calculation so as to sh1
mess pork at a given price represents al
mately in value of hogs, we obtain,
Enquirer, the following :fe

$8 mess pork is equal to 82.50 grosS r
$9 mess pork is equal to $2.85 gross for JIG
$10 mess pork is equal to $3.20 grosO o
$11 mess pork is equal to $3.60 gross o
$12 mess pork is equal to $4 gross for
$13 mess pork is equal to $4.35 grOssfo
$14 mess pork is equal to $4.70 grossef 0 fb*
$15 mess pork is equal to $5.10 groO
"Now it will be seen by the above tbt ;0,_000,

will bo slow to pay 84.75 for hogs n %
for as mess pork in Chicago is not Io
than $12.55 for November delivery,,
$4 35 would make that article cost 01] 'ï
must be bought at $4 to allow packers to
mess pork at a profit in November.

WooL.-The market is steady, and q
unchaiged from last week.

Parks' CottonYX
Awarded the ouly Medal given at the c

NIAL EXHIBITION of Cotton arn
Manufacture. Nos. 5 to 10, White an

OOTTON CARPET WVe 40r
No. 10, 4 ply, White, Red, Browns

ranted iast colours, and full len a
ever package. BEAM WARPifor
MILLS. Sin le, Double and TW'0à1
Coloured HO IERY and KNITTINGX
variety required in the Dominionf. 'e

WM. PARKS & SON. St. J

ALEX. SPENCE, •GENTS:
223 McMill St., Montreal. 11 Colbornl
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DL. P as, 1878.A N DR

lOBpHGJLOT'SS.~LS~l~B1II111~ ANDREW MERCER
JOSEPH GILLOT T'S-
___ _sonworTU. HF AHADA GiJABANU[E CO, O NTARIO REFORMATORY

FOR FEMALES.
T H E I M PER I-AL CAPITAL, fuly subsoribed, TENDERS FOR LABOUR OF INMATES.Y Grants Bonds of Suretyship for ail offleers of the

Crown, or of Banks, Rjailways, Insurance, or other Offers, addressed to the undersigned, wil b. roOIL ~TeBnso M CoMPNYy: are =pCIly=uto
OIL co p ,14Y Corporations at the 1oWest rates and most favorable ceived upto noon of

conditions.
ch o nds of this Company are specially autho- WENSAOtNVE ER

(lYIll ITED,) rized te be accepted by the WEDNESDAY, lOth NOVEMBER,
DOMINION PROVINCIL GOVERNMENTS. for the leasing for a term of PIVE YEARS thP~ê~ labour of FIFTY or more of the adult

CCNI, ReUe and @ ipe Of TH E BONUS SYSTEM femaleprisoners committedtothe

of this CoLE renders the Premiums annually Reformatory for Females, Toronto
PE ROLEUM.h re together with the requisite atount of shop spaz

One-half per Cent per Annum la reached. properly heated and hghted, whioh le ail the Goç

l.This Companv is under the saine experienced ernment ilfrsh

84 fta lll aagement which introduced the system te this Tenderers will requiro te state the numberc
s 00 , Head Off e,. ondon ¾ e sas since actively p"required, t e exact nature o! the industr~ Bad ffie, Of ont~iinent iets e atrs aea

and successfuily conducted the business to the satis- iti poosed to carry on, and the amount o! eho

faction o tparn.rooni required.

faction of itspBonds for the due fulftlm ent of the contract wi

ORDERs soLICITED FOR
55'4ou.Over$î2,ooohasbeenpai 1~be required.

% Uls 1igh Test; Paranine Candles The highest or any tender wii not neoessariy

Z Amber O11, Bolt and Screw-Cut- Claims to Employers. aecepted.
't1411 Spindle, Sewing Machine and The shop and premises may ho seen any da

Oleine, Raiway and Black between the bour of two and , and aOverfurther information may be pa i fno
President: Manager:

SIR A. T. GALT, G.C.M.G. EDWD. RAWLINGS. undersigned. J. LANGMUIR,

Agents in Toronto. Inspector of Prisons and Public <harltls

ghet Price Paid for Empty ALEXANDER & STARK, a t Buildings,Equity Chambers Adeaaie f. orer 25t

ýjaý1~~~frte tnomto mayc bei obtin fro t l EIIC 8U Ad . o

,

'e

y

a.

NOTICE OFREMO VALv
OWING TO THE IMMENSE INCREASE IN HIS

th01 RAY has been compelled to Remove that part of his business to more commodious premises. In drawing

e attention of the public to his new n o i hm nt he feels justified 'n stating that intending

purchasers will find there a Uf il0IUL larger and better selection of

irst-Class Carpets, Oilcloths, Linoleums, &c.,
Thn1 can be found in any other house in the Dominion. Being in a position to Purchase for Cash,

and to take advantage of every privilege which over thirty years' successful business and

ample capital commands, he can offer buyers either

Wholesale or Retail,
Better value than they can obtain from any other House in Canada.

FECTOIoNr

JOHN
rVITEID.

KAY,
King Street West, North Side, Toronto.
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The Farmers' Loan and Savings [, ASvæ S WA R NOcK& 00.PATENT KNITTING MACHINES.
DIVIDEND NO. 17.

--- NO.Price from $48 to $1,000 each. GALT, ONTARIO,Notice is hereb giventhat a-dividend of four percent. on the pa -p capital stock of this cmpny or Family and Manufacturer use, also the valu- Manufacture and have in stock full Unes of
bas this day bedeard for the half-year ending abe traZe clrab1 de kntter, the TUTTLEý PATENT RIBBER,ist inst., and that the same will be payable at the knits the real hand br top, or ai the leg and top fcompany'a offce, No. 17 Toronto Street, Toronto, On foot or al plain hosiery, and givas aither the hand Choppin Axes,and after Monday, the l5th day of November next. or gusset heels.The transfer books will be cloed from the ltt o atclr drs4th November, both days inclusive. For particulars addressBy order of the Board. Lamb Knitting Machine Manuf'g Co.,Broad Axes,GEORGE S. C. BETHUNE, 

G.Sec. and Treas. 64 King Street East, Toronto.Toronto, 21st October, 1880. 
H. BAILEY, General Agent.

(he Domiion Leather Board Com- ESTABLISHED 1862. Bench AL99pany of Montreal. --- Which are th Hardw Trada.Manufacturera of LEATHER BOARDS and of JO HN FISK E N & C i.c.r offered e areeather board BOOT and SHOE STIFFENINGS.'heir quality, style andashape are unecqualled. Have DkEsIeen awardad prizes at the foilowing Exhibitions: 
1875 Provincial Exhibition, Ottawa, Ont. REFINED PETROLEUX• GALT EDGE TOOL WORKS.
1876 Centennial Exhibition Philadelphia, U.S. ILI E E R L U . A TE G O LW R S1877 International Exhibition, Sidney, Australia.1877 Exposition of Leather Manufactures, Berlin. Agents for the ISAAC ANDERSON MACHINE OILS ESTABLISHED 1844.1879 Provincial Ex ibition, Toronto, Ont.
1879 Dominion Exhibition, Ottawa, Ont. TORONTO.1880 Dominion Exhibition, Montreal, Quebec. TORONTO. ----- ----

__ WarehouseEjplanad Cor. Sherbu-st.U aealerso ia Work, Sherburne St. KINLOCH, LINDSAY & 00.,J.F C.hv to offar aý large stock of Canadjan..and 
sescan 

burning oils. Andersonos FaTilyea saeLOaO n Oeb I8r Co, Safety 011 at favorable prices to the trade. 5tJCOESSORO TO

NEW ISSUE AT PAR-8300,000 NEW FRUIT. KINGAN &INH AEE 0F 850 E ACH.
P d M A R E S :O F 5 0 M A C H . W H O L E S A L E G R O C E R S d L I Q U O RPrenldent s Ne uratN. ALEX. MORRIS, P.C., M.P.P. late Lieut.- New Currants,

o anl&toba.
Vice-President t

J. GEORGE HODGINS, EsQ., LL.D., Deputy Minis-
ter of Education.

DIrect.rs
HON. OLIVER MOWAT, Q.C., Premier of Ontario
JAMES FRASER, Esq. HUGH MILLER, EsqROBERT BARBER, Esq. JOHN T URNER, Esq.W. KENNEDY, Esq. T. R. WADSWOàRH, EsQ.

Manager :
BENJAMIN MORTON, Esq.

New Sultanas,
New Valencias,

New Layers, all grades.
O r 0 1 18 8 O

Ex " Hexham " direct Importation.

Bankers-
MERCHANTS' BANK OF CANADA. HAMILTON.

Solicitors :-
MESSRS. CASTON, GALT & HODGINS.

ACENCY AT WINNIPEG.
Agent:

HON. GILBERT McMICKEN, M.P.P., Speaker.
Advisory Board: Dlgby Chikens

G. B. SPENCER, Esq., Collectar of Customs.
GEO. BROWN, Esq., Manager Ontario Bank. Medium Scaled Herrings,solicitos:8 Car Columbia River Salmon,HON. D. M. WALKER, Attorney-General. of celebrated Thistie brand
at consequence of the Company's successful oper- this season' stchaations in Ontario an d Manitoba, the Directors have cthdecided to offer 8 ur,000 additi Just arrived in store and for sale at bottom figurespayable at the option 0f subacribers, as foilows :- to tha trada.(1.) Cash payment in full.MRN
(2.) Payient in full, by instaliments, extending JAMES TURN E R& C 0
ovra period of two yaarsA 'JRL i(3.) Ten per cent. on subscribing and ten par cent. HAMILTONin three months; no further pay ent to be madon this class of saras unless ordered by a generalmeeting of sharaholders.

Further particulas on application te T H E M A C K ICA8SELS, SON, & Co., T E_ A KSTOCK BROXERS AND FINANCIA AGENTS,
38 King-8t. E., Toronto. The Commercial Fou fto g.W

Where Stock Books are now open. and Wi COPYr D esOriPtive Pamphlet oWToronto, October 18th, 1880.

Box 00 STW ATFORD.

MERCHANTS,

116 St. Peter Street, Montreal.

N EW FR UITS'a

Raisins, ('urrants, &o.

JAMES BURNS,
WHOLJSA.LmE O1fA

81 FRONT ST, EAST, TORONTO.

BEARDMORE & Co.,

lanoars, Impodeîs, leather ocaIeci
41 Front St. East, Toronto.

5i 13 &5i1 St. Paul St., Montreaj

TANNERIE8, BRACEIBRIDG

NNON PEN...

Irranted for Thre. Years. Usez al
application.

OUNG, General Agent for Canada.
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j Insurýance.

ORTH DRITISH & MERCANTILE
'ire & Life Insurance Co.

ESTABLISED 1809.

%O ed Capital. 92,000,000 Stg.

X8UiLISHMENT IN CANADA
iM.ANIAGINQ DIBECTORES.

ai Esq. Thos. Davidson, Esq.

~~S0tt EDIRECTORS.
sIIjpOtEq., of Messrs. Wm. Dow & Co.

Srnithers, Esq., General Manager Bank of

Fimk a Ryan, Senator.
4 nCIAL POSITION OF THE COMP'Y.

As at 31st Deoember, 1879.
,7z,£450,00 Stg.I ,sre Ùnd, - ->-Ou 794,577

44.i Reserve, - - - 300,890
0f Profit and Loss Account, - 47,003"

1 ion, - - - 3 ,962"

Befnue for the year, 1879.
onP'.,rtnux :

sand Interest, - 96U,670

ns and Interest, - 448,606
%Oip -WING, Inspector

.AHERN, Sub-Inspector.

• GOOCH, Agent,
kd Moe 26 Wellington St. E., TORONTO

O. for the Dominion in MontreaL
D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

North Americ an
IrAL LIFE INSURANOE 00.

d by Act Of Dominion Parliament May '79

tý MACKENZIE, M.P., Ex-Prime Minis-
Pres. Provis'l Board of Directors.

FUND, - $100,000.

HEAD OFFICE .

Clhambers, 23 Toronto Street,T£ORONTO)

fore strectors are now ready to accept%iŽle or i5urafce, to enable them to com-
1, tl sond requirement of the Act of In-

Are also per d to receive applications
eÎý "'n Wing to act as Agents of the

Sinoand ?Zlinlinary Prospectus, Forms of
cil nformation, will be furnished

Wli. lYiccÂBaE,F.A,

Mfanaging Director.

MDOMN ION
MARINE INSURANCE CO.

0 OppC,(P HAMILTON, CAN.ITH DOMINION GOV'T, S50,000.

of J. HaRrveY & Co.,) President.
DESPARD, Manager.

Agent, Toronto.

Sr. Xf Province of Quebec,
S XAVIER STREET, MONTREAL.

'. M T and CRB.D. HABON,
Goneral Agents.

RATES REDUCED.

THB STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFIOES:
Edinburgh, - - Bootland.
Montreal, • • Canada,

Total Risks .............. over $90,000,000
Invested Funds ............ 26,000,000
Annual Income .. ................... about 4,0,0,000

or over $10,000 a day.
Claixs paid in Canada ...................... over 1,200,000
Investments in Canada .................. 1,000,000
Total amount paid in Claims durmng the last 8 years

over Fifteen Millions of Dollars, or about $5000
a day.

DIVISION OF PROFITS 1880,
SPECIAL NOTICE.

The Profits which have arisen since 1875 will be
divided among Policies in force at the close of the
current year, and ASSURANCES NOW EFFECTED
will participate.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Diat. Manager for Canada.

Office-38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds, - - - $29,030,000
Investments in Canada, - - 900,000

Head Office, Canada Branch, Montreal.

B9ARD OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.

Chairmnan; 8fr A. T. Galt, G.C.M.G.; T. Hart, Esq.;
G. Stephen, Esq.

Mercantile Risks aceqted atLowest Current Rate8
Dwelllng Houses and Farin Property Insured on

Speclal Terms.

JOB. B. REED,

Toronto Agent,
20 Wellington St.E.

G. F. C. SMITH,
Chief Agent for the

Dominion, Montreal

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.

E8TABLI8HED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343

iGen. Agents for 1 ROBT. SIMMS & CO. 1 Montreal
Canada. 1 GEO. DENHOLM. f

Toronto -THOMPSON & ARMSTRONG, 56 and 68
King St. East.

Rington-R. W. VANDEWATER, Ontario Street.

Hamilto-ILLESPIE & POWIS, 20 James St. S.

Insurance.

BRITON
LIFE ASSOCIATION

(LIMITED)».

Chief Offices: 429 Strand, London, Eng,

REDUCED RATES.

jAs. B. 31. CIPYIMAN
wM. FAHEY, Manager for Canada,

Toronto Agent, Montrea1.

10 King Street M.

SUN

CAPITAL, *500,000.

T. WORKMAN, Esq., M. H. GAULT, Esq., M.P.,
Prsident. Vice-Pruident.

Unconditional Policies.
No other company in Canada issues Unconditional

Policies. They are entirely free from ail vexations
restrictions regarding travel, occupation, habite,
suicide, etc., and are absolutely indisputable when
two y, nrs in force. They are thus the best commer-
cial securities of their kind, as they cannot be for-
feited by the acta of the assured.

R. M &CAULAY,
Manaer.

PH CEN IX
Pire Insurance Company of London

ESTABLIsHED i 1782.

AGENCY ESTABLISHED IN CANADA IN 1804.Unlimited liability of al the Stockholders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

12 St. Sacrament St., Montreal.
ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Weington.
Busines doeecluivoely on the Premium Note system

F. W. STONE, CHAS. DAVISON,
president. Seoretary.

Head Office, - - Guelph, Ont.

HURON & MIDDLESEX

Mutual lire Insurance Gowpan 1i
H1AD OFFICE: 98 DUNDAS ST.,

LONDON, ONT.

Buriness done exclusively on the Premium Note
system, giving perfect security with insurance at cost.

A. B. POWEs HE. . SHARPE,
Priâolnt. Ma*ager.
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JOHN PROCTOR & ÇO
I-E A. M IL T O N:

-IMPOBTEBs OF-

IRON, STEEL, TN PLATES
English, German, and American

Hardware.
igPAI1TS, OILM, GLA88, ETC.,ETC.j

FREDERICTON LEATHER COMPANY
Fredericton, New Brunswick, Canada,

MANUFAoTURERs OF

PATENT AND ENAMELLED LEATHEE
Polished Pebble Cow and Calf, Satin, Buif,

and Grain Leather of all descriptions.
Fine Waxed Upper, Rip, Calf &

Splite. Oil Tanned Larrigan
and Lace. Harness and Sole Leather to Order.

I. W. SIMMONS, Manager.

S. HARTLE Y WATSON &CO
MERCHANTS,

8 Victoria Street, LIVERPOOL, ENGLAND,
Supply English and Foreign Goods, and Re

oeive Consignments of Fruit Provisions,
Salmon, Lobsters, & General Ameri-

can & Canadian Produce.
Âdvances on Consignments by arrangement.

WM. BARBER& BROS
PAPERMAKERS,

GEORGETOWN, - - ONT
-News, Book, and Fine Papers.--

J. B. BARBER.

BARBER BROS.
WOOLLEN MA NUFACTURERS

STREETSVILLE, - - ONT.,
Tweeds and Coatings in Three-Quartera and

Six-Quarters.
WM. BARBER. ROBT. BARBER

BARBER & CO.,
NANUFACTURERS' AGENTS CANADIAN WOOLL ENS,

7 JORDAN STREET, TORONTO.
ROBT. BARBER, Ja.

BARBER & ELLIS,
MaU.ifaturing Stationers-Ontario Envelope

Faotoryx
15 JORDAN STREET. TORONTO,

BiNx Boozs, ENvELoPEs & GENEBAL STATIONEIIY
JAMES BARBER, JB.-JOHN P. ELLIS.

BARBER & BARBER

Georgetown, Ont.,
WINDOW SHADES AND WALL PAPERS,

FRED. W. BARBER. J. M. BARBER.

TORONTO PRICES CURRENT-NOVEMBER 4, 1880.

Wholsal Whoesae Wol'Name of Article sale Naie of Article. o esae Naine of Article.Rates. ates. 1

]ootC and Shoes. 3c. c. Hardware. $ c. $ c.1 Os-Continued. $ CMeuls Caîf Boots .... 320 4 00 Tin <4,mos.) 14,Kip Boots ......... 2 25 3 00 Grain . . ......... 2 3 Saad ...... ..Imp..gal 2 10Split Stogas .160 205 cot 24 e .No.1 do....2 60 290 eupper Ingot ........... ' 1840 î9 j Seal...... 0605Men's Cong. Gait & Bal 2 00 2 85 Sheet ............. 26 0 28 Spirits6 >
Boys' Kip Boots ......... 1 68 2 10 Lead (4mos) Bar00 lbs 0 05 0 (54 Spits, r i. 7No.l1Stogas ....j1 85 200 Pi.................. 0044 0 0.5j. Pies&Split als 50 0 Of) tWl iead, genuinel _- Gaiters&Bals... 1 20 175 Shot.0 05 0 06 in Oil, p 25lbs ...... 2 00Woi's Batls&Gai ,eg 1 2>] 1 75 Zinc: Sheet........... 006 0 07 Do. No. 1 .......... , l '

Batte . .'091 0 12 C5net Nai(s: 1 1 3...........1" BGat Bals...... 1 70 120 10 to 60 dy, P. kg 100 lb 2 7 5 2 85 W'tL3 .......... 1 250
Misses' Bals ...... 0 115 8 dy. an 9 dy ........ 3 10 0 0 White Lead, dry...... 0 06

" Batts........ 080 1 05 6 dy. and 7 dy ......... 3 35 0 00,' Red Lead .. ........... 0 05
Child' Bas. ....... 0 065 095 4 dy. and 5 dy ....... 3 35 0 00 Venetian Red, Eng. 0 021

" Batts 0 60 0 85 3 dy. ............. ... 3 90 4 00 Yellow Ochre,Frnch 0 02
, I " Bura c 0 60 0 0 a e r nW hiting .................. O 75

do Turu Cack .dz 4 00 fO 0 alvanized Iroit i croemBest No. 22 ......... 006 006tDrugs. "o 24 ............... 0 06 0 06. Ptoem
Aloes Cape . ......... ) 17 020 26.. ....... 0 064 0 D01 red, iaonpAl.m........'02 3 8...... 74o 7 Dehivered ini Toronto:, 0n' 00Borax ............. . 0 16 0 17 Iron: Pig-Ca.rnbroe... 21 00 O) "0 No.1, caroad.do.( 027Camphor............ 0 40 0 45 Eglinton No.1 ......... 0 00 20 50 1 to 10 bris do 028Castor Oil .................. 0 11 0 11 Nova Scotia ............ 22 00 23 00 single brls...do. O 33
Caustic Soda ............... 0 3 0 04 Nova Scotia bar ...... 2 30 0 00 Brendsugrs.Creani Tartar ........... 0 85 0 38 Bar, ordinary ......... 1 90 2 00 B
Epsoni Salts ......... .... 0 02 0 03 Hoops - Coopers. 2 50 2 75 Flour: (p brL.) f.o.c.Extract Logwood, bulk' 0 104 0 104 " Band . 2.50 2 75 Spior Extra....... 4 75 4g" " boxesI 0 14 0 16 Boiler Plates............ 2 75 4 50 Extra . 4 000Indigo, Madras . 0 95 1 05 Canada Plates: Fancy............000ggMadder ..................... 0 124 0 14 Hatton ..................... 3 25 3 50 Strong Bakers. 4 95 575Opium ........................ 9 35 9 50 Swansea .................. 3 75 3 85 Spring W heat, extra 4 70 4 5Oxa0icAcid.......... 15 0 20 Blaina ............ 3 75 3 85 1 Superfine ........ 40

S. 450 0 Pen ..................... 3 75 3 85 Fine . ... 4 0
Quinine................ 3 W0 00 IroWire: Oatmeal .............. 3 80 9 oSoda Ash.................... 0 3 0 05 No. 6 P 1bundle. 1 90 2 00 Cornmeal, sma ots 2 90
Soda Bicarb, per keg .. 4 00 4 25 di 9 di *«.: < ý 2 20 2 30 Grain:l foc. , 100Tartaric Acid ........ 0 55 0 60 " 12 . 2 60 Fal Wheat, No. 1 ... 1
Morphine ........... 4 00 4 20 Window Glass: " No. 2 ... 1 os0Brntone ........... 0024 0 03 25 and under ........... 1 90 0 00 " No. 3 ... 0 98 15

Groceries. 26 x 40 do. .............. 2 05 0 00 Spring Wheat, No. 1 1 14 OI
Coffees: Java, lb . 0 27 0 33 41 x 50 do. ............... 2 25 000 No. 2 1 12 00

S Rio 0 17 0 21 51 x 60 do. ...... ... 2 55 0 00 " No. 3 1 07
Mocha. 0 33 0 36 Steel: Cast ............... 0 12 0 13 Oats ...... ............. 0 31 75
Ceylo a 0.. 23.0. 25 Bessem er do . ......... 0 05 0 6 Barley, No. 1............ 0 740

" pianta'edn 028 0 31 in Plates: IC Coke. 5 00 5 251 No. 2........... 0 68 goi Fsh Hrrng sald 3 033 IC Charcoal ............ 6 25 6 50 " No. 3 Extra. 0 00
Salmcn, salt water15 50 16 00 IX "......... 8 25 8 50 IN3. 057

500 525 Ixx 102510 50 Peas .............. 070 ,oDry Cod, j+112 lb8.250 275.............Be........Fruit: Raismns, La es 250 75 DC do ............... 6 00 6 25 Rye ...................... ... 0 88
. ii siLunnas 00 25Bides & Skins P lb. Corn ........... 0 57

Slaa....i0 08Î 010 Pr, kisPb ses 0Sval'nti'snew O 084 0 09 Steers, 60 to 90 lbs .. 0 00 0 09 roisios. 18Loose Muscatel ... 2 65 3 00 Cows........................ 000 0 09 Butter, choice, % lb. 0 3
Currants, new...... 0 064 O 07 Cured and Inspected O 094 0 10 Cheese . 0a old ... 0 05 0 05& Calskins, green ...... O 14 O 16 Dried Apples............

Molasses: Clayed,pgali 0 42 0 55 " cured ..... 0 15 0 17 Pork, Mess............... 18 50 11
: Pelts, dry .. 70 1 0 Bacon, long clear ... 0 10 10

Amber. d2 S .......... 0 Cuinberl'dcut O 0glAbr 060 0 65 1 Tallow, rendered ... O 05î 0 06 ' 0ns*11 j, Pac:... Amnber. 0 650 7i 1 aine ......... .. lu
Rice: .................. . . 00 027 04E Wgs... Lard............... 1

Cassia, whole 0 b.. %0 20 0 25 Pulled Super. 0 29 0 30 ops (new)...
Cloves ................. 0 50 0 55 Extra ..................... 0 33 0 35 SGinger, ground......... 0 25 03Sat, Etc. 0750o 5Liverpoc.l coarse*3

'b ... 0 5o i" Janaica, root 0 23 0 27 Leather. Lverpoolcda r sbb 0Nutmegs ................. 1 10 Spanish Sole, No. . 0 29 0 31 Stoved .....Pepper, black ........ 0 114 0 121 Do. No. 2 ...... 0.28 o .....
Sugar: Porto Rico ... 0 29 il Slaughter, heavya 2 O Iquors," 60 1Demarara ........... 0 09 Do 0i9.'2 02 lengî .Canadi'n reinned,low Buffalo ... ..... 0 24 0 25 " tto extra bright... 0 Harness .................. 0 32 0 35 ilrandy: H 1 00Standard Granulat'd 0 17 01 Upper, No. 1 heavy... 0 38 0 40 Martell's "o10 00RedpathParis Lump 1 ight & med 0 38 0 42, OtardDupuy&Co " 0Scotch Ref.ex.bright 0 09 o 10 Kip Skins, French . 0 90 1 10 J. Robin & Co " g00

Eng. do. low-. 07 î O 07 " English...l 0 70 0 90 P. Castillon &Co ...... 2g 0
Domestic 0 60 0 65 Gin: De Kuypers, Pg1 215 2Teas: o Veal ...0 70 0 75 B.&D ...... 4i 5Japancoi.togood. 025 0 4 nl'k Cal(25to30) 060 075 G neNagasa. co4 to good 044 lbs ..f 0 35 0 3 Red .' T50fuietochoi, 4 0 rench a ............ 1 7 m 50 Pooth' Old Tm ONagasa. com.togood 0 25 o 82 Splits, large, p lb 01O 0 33 un: Jamaica 16 0-P- n

fine to choice 0 45 0 5 s a ...... 020 Denerara, ongou & Souchong 33 0 70 Enamelled Cow 00 0 17 O19Oolong, good to fne, 0 35 060 Patent ..... .......... 017 0 19 "Y. Hyson, coin.to qd o 035 0 43 Pebble Grain .O... 15 0 17 *J'qy Bo 1Et choice 0 44 0 57 Buf... ........... 15 0 17 Alcohol, 65 o.p. PI.l O010Gunpwd, com to med 0 37 0 2 i Gruses....i....t.' O. 0 O Pur 00t '0 di 0 iS ned. to fne 047 060 Sumac ......... 0 05 006 " " 0 35Ifine to finest ... 0 62 0 851 Dga.....0 05 0 06! inyr hikl9Hyson 0... 032 Degras .......... F'miyPr iskyl.g 0 40 iToba .a.ufac 037 0 60 0l.Old Rourbon " IlTobacco, manufcue01, TYddy O3 IlDark 0 35 0 39f Cod Oil-Imp. Gal... 055 0 65 - Malt " " deWgesto Lefin 350 Straits Oil ....... 035 0 00 D'rnestic WhiskyS2.[god t fie 035 42 Lard, extra........... 075 0 80 ye Whiskey, 4 Yra ol 5 0Brightsrts g to fine 0 43 0 52 1 No. ......... 060 070
choice ... 070 080 Linseed, Raw ........ 0 7 0 78 05Solace ............0 6 045 Linseed, boiled ...... 080 0 81 7

588
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HEADQUARTERS
& . Coleman's Mustard.

rosse & Blackwell's Pickles.J. & G. Cox's Gelatine.
f iarham Corn Flour.
Scotch Jams and Jellies.1arrnalade

lrr7y Powder, Capers.
"Own7tree's R:ock Cocoa.,>

%s Cocoa.
o3utPs, Chutney's.

]pttýis all qualities.

ate de foi Gras.
40il0son's Fluid Beef, &c., &c.

• JOHNSON & Co.,
ST. JAMES STREET,

MVIONTREAL.

8T ABI8sED 1 0.
e 00nniationaewan ail fl#L-

539

-- SIIIPPERS OF-

Anthracite and Bituminous Coals,
Direct shipments made from the Mines to all points by Rail without

transfer.
Nairn's Coal and Shipping Docks at foot of Church Street.

OFFICE-30 Adelaide Street, next the PostOgice, TORONTO.

•1B U R N S y
olesale and Retal Dealer IMPROVED DIA

Cross-Cut Saws will c
r4 other Saw in the w

ROAL WOO . 'IT
S ,OOD@ And oid by the

5 t O Take no other. We also
i' Gat Ofices, cor. FRONT & BATHURST Champion.e ST. wHARF, & 81 KING:ST. EAST I

¤pt attention. "ST. CATH
1, 1879 /ETNA LI FE 81S3,1879

he 'ýhELt ti RATE PEB CENT., 7.1E
>D5 egol fi Sb£boVe is a miost satisfactory and profitable rate of Interest wilI

e y il' But the careful attention ai1 to this, as to every other
1w be rirectors of the AET'NA LIVE INSURANCE COM-7'd"s ona.1 n~or',taparent when vie-wed in the hight of the foilowingLi thes publishel reports of 3 Americaa, 3 British, and 3

0alLfè111surance Companies:

190itahe NM ASSETS. INTEREST. RATE.t utio leualw York ---.--............ $34,195,368 $1,950,680 5.70
Lq work Lite. .. ••••.•. •• .6,874,249 344,591 5.01On andi Lan ''••. •. ••. . . . 8 5, 63o,55 7  2, 021, 887  5.67Fi ae fL' a sh .....-. 1,720 37,325< 4.38ce, of London ........... 2,379 410 109,720 461

EL a a ife Einburgih ............. 25,939,635 1120,255 4.31
u tual, -î ......---........ 3,070,988 . 199,504 6 49

ailton .---....... 319,178 21,774 6.82488,0r>8 4,634 5.266 veragek er c.......... ............... 812,149,797 *644,436 5.357JF j ý er E ............. , 16,716 . 1euti of ;c - 363 *2nýq .. j3,761,34 81,8567678
31t25,00t 312 i on.y............. $1,271,1318rîDelielutirn, t,'00 wa therefore realized in 1879 by the .ETNA'8S7t l Tlýis~s a l2in : ,34 2 over and above the average o! the nine

S teWITH importance to pei sons desiring to insurecets~ PLt~î WT OFITS'" plan. I.--All the profits ini the
Sha )eatent lulong to the -Pobcylioldf rs.S more profitable rate ct interet o u its funds,bte, this business at a great saving in general expensesY 

0
ahersli Co p,ny i able to offer the ubli more favorablelis140 t' 1en fi Ile following exasuples. Te three endowment'uemnIa ut40 years o! age.

.e E owoments, with Profit, Death only,C s beath, or Ihe end of without Profits.
...t . 1.. 10 Vils1 Vus. 20 Y'as. Â-E 30 ÂGE 0. AE 60ký,,t eraUei r a ..... $110-40 , ýtf8.80 $~50 30 t- 18.20 $2.95.90 8$A430

103... .70~? 69(; 534 9 26.20 63.60S..........104.65 6s70 50.0
..... .... 106 90 69 40 51.70 16.90 24.60 63.9010690 69.49 51.78 .......a. r 10680 69.19 51.78 .............e.......... 106-85 69.92 51.56 18.39 25.05 63.58~ ~~.............. 70.F4 52.60 22.92 30.49ý 67.91

51.97 20.87 28.15 65.96
S106.35 69.41 51.50 19.51 26.63 64.58QeeBth i$4èè 97.43 64.41; 48.77 17.20 24 37 61.98

bir r 8.92 4.95 12.73 2.81 2.126 2.60
r a the hadiference in the rates (whicl is of itself a largere ioze ofh) the .eTNA makes a liberal cash dividendce thhe sbove profit rates. making in most cases a veryre shewn. WM. a. ORR, Manager,

1DS WILL CUT,
-AND THE-

MOND AND THE iHANLAN
ut faster and stay in order longer than any -
orld. They are manufactured only by

& CO., St.Catharines,
Hardware Trade everywhere.

make the Lance Tooth, Lightning, Improved
rt, aIl kinds and patterns, iucluding the New

ARINES SAW WORKS."

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company having withdrawn its business from the United States,

presents the following Financial Statement and solicits the patronage ofthose seeking unquestionable security and honorable treatment.
Cash Capital, Jan. 1, 1880.......................................... $ 300,000 00
Reserve for Re-Insurance ....................................... 76,320 27
N et Surplus Jan. 1, 1880 .......................................... 56,784 74

Total Cash Assets Jan. 1, 1880 ................................ 43 ,10o 01
R eserve Capital ...................................................... 800 ,000 00

Security for Policyholders .................. ...... $1,233,105 63
ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire Dept.
G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine Dept.

CONFEDERATION
LI FE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.

Guarantee Capital, $500,000. Government Deposit, $86,300.
Capital and Assets, 31st Dec., 1879, $906,337.

HEAD OFFICE, TORONTO, ONT.
Presilent : Sir W. P. HOWLAND, C.B., K.C.M.G.

Vice-Presilents: Hon. WM. McMASTER. WM. ELLIOT, Esq.
Directors:

Hon. JAS. MACDONALD, M.P
Halifax.

Hon. T. N. GIBBS,
ROBEKT WILKES, Esq.
Hon. ISAAC BURPEE, M.P.
W. H. BEATTY, Esq.
EDWARD HOOPER, Esq.

Actuary: C. CARPMAEL,
Cambridge.

Managing D1

J. HERBERT MASON, Esq.
JAMES YOUNG, Esq., M.P.P.
F. A. BALL, Esq.
M. P. RYAN, Esq., M.P.
S. NORDHEIMER, Esq.
W. H. GIBBS, Esq.
A. McLEAN HOWARD, Esq.

M.A., F.R.A.S., late Fellow of St. John's College,
irector: J. K. MACDONALD.

.

VQ. nlAààn
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Barristers.

A IKINS f MONKMAN,
BARRISTERS, ATTORNEYS, SOLICITORS,

&C., Main street,
WINNIPEG, - - - MANITOBA.

N.B.-Collections promî'ltly attended to and in-
vestments made.

3. A. M. AIKINS, M.A. A. MONEMAN.

* A Conmissioner for Province of Ontario.

C LARKE il CLARKE,
BARRISTERS, ATTORNEYS, SOLICITORs, &C.,

OFFICE: Corner Main Street 'and Portage Avenue

WINNIPEG.

Lands bought, sold, and located. Collections at-
tended to.

HENRY J. CLARKE, Q.C. FRANK J. CLARKE.

H A TTON, HA TTONjd BECK,
BARRISTERS, ATTORNEY8-AT-LAW,

SOLICITORS, &c.,
PETERBOROUGH, ONTARIO.

D. G HATTON. G. W. HATTON. N D. BECK.

M ACKELCAN, GIBSON d BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SoLICIToRS-IN-CHANCERY, NOTARIER, &C.,

16 JAMEs STREET SOUTH, HAMILTON, ONT.

F. MACKELCAN,Q.c.

WM. BELL.

J. M. GIBSON, M.A., LL.B.

H. A. MACKELCAN.

M cCLIVE & GILLELAND,
Barristers, Attorneys and Solicitors,

ST. CATHARINES.
W. H. M'CLIVE. W. B. GILLELAND.

Collections made in all parts of Ontario.

8088, ROSS d KILLAM,
Barristers, Attorneys, Solicitors, &c.,

McMicken's Block, Main St.,

Winnipeg, Manitoba.

WM. H. ROSS. ARTHUR W. ROSS. A. C. KILLAM.

MYTHE if DICKSON,
BARRISTERS,

192 ONTARIO STREET, KINGSTON, ONT.

E. H. SMYTHE, M.A., LL.B. E. H. DICKSON, B.A.

ESTABLISHED 1845.

L. COFFEE & C0.,
PRODUCE COMMISSION MERCHANTS

Ne. 30 Ohurch Street, Toronto, Ont.

LAwRanca Corrunu THoMAs FLynn.

STOCK AND BOND REPORT.

CLOSING
Capital Capital Dividend C

NAME. S'bscr'b'd paid-up. Rest. last Toronto Casi
___________16 Months.i Nov. 2 P

S Per et.lritish North America...................... £50 4,866,666 4,866.666 1,216,000 2 .Canadien Biank of Commerce ........... s50 6,000,01 0 6.00, 0(0 1,400,000 4 154 136 35u Peuple .......................................... 50 1,6 0,000 1,600,000 210,000 2 70J 74 67)oînnuion B k ... ....................... ..... 50 1,000,000 970,250 353,000 4 134 
5

Excianuge i nk ................................. 100 1,000,000 1,0t0,000 ............ ...... .34 45Fe leral Bank ....-- ............................. 100 1,000,00L 1,000, 0 220,000 3 264 126Hainilton.-........... ............................ 100 1,000,000 745,100 80,000 4 105¼ 65Imiperial ....... .................................. 100 910,000 884,613 80,000 4 1084 109Jacques Cartier ............ .................... 50 1,000,000 960,745 ....... ............. 75 60 11150Meiciants' Ban k of Canada.............. 100 5,798,267 5,520 000 475,000 3 1114 112&M olsons Bank ........-.-. ......... . ......... 10 2,000,000 1,9988,8o1 100,000 4 ..............Montreal ............ .................... 200 12,000,00 11.999.200 5,000,000 4..............
M aritinie .......................................... 100 1,000,000 678,830 ............ 3 .... .......... .Nationale............................................. 50 2,000,000 2,000,000 150,000 3 72 76 0Ontario Iank ................................... 40 3,000,0(0 2,996,756 1u0,000 3 974 981Ottawa.................. ........ ... 579,800 560,391 16,00 3 ...Quebec Bank..........--.......................... 100 2,500,000 2,500,000 325,000' 8 .. .. 4.50Standard ............. ............... 50 509,750 509,75u 7,500 3 97 98Toronto ...-..-.. .............................. 100 2,000,000 2.000,o000 950,000 3a 135 137Union Bink ...... ........... ................... 100 2,000,000 1,992,990 18,000 2 69 70 50.00Eastern Town.hip. ....... ............. 1,500,000 1,381,55 200,000 4 100 102 53-00Agricultural Savings & Loan Co 50 600,000 456 300 38,376 4- 106 14.00Anglo Canadian Mortgage Co ............ 10 400,000 331,410 30,00 4 114 0.75Buin g & Loan Association ............ 25 750,00 713,971 96,000 ............ 95 97 65Canada Landed Credit Company ...... 50 1,500,000 620,91e 110,000 4ý 136 96.0Canada 1Perin. Loan & Savings Co... . 50 2 00,000 2,000,000 900,000 6 1920Dominion >av. & I iv. Society ............ 50 800,0o0 502,625 86,000 5 121h 122 62.00Farniers Loan & Saviugs Company ... 50 500,000 500.000 53,600 4 120 d 00l' reehold Loan & Savings Company... 100 1,050,400 - 690,080 241,500 5 162Hamilton Provident & Loan Soc ...... 100 1.000,000 909,850 125,328 4 124 7liuron & Lrie Savings & Loan Soc...... 50 1,000,000 977,622 246,000 5 145 58.00Imperial Loan Society........................ 50 600,000 544,800 42,000 4 117 120 73.6gLon<lon & Can. Loan & Agency Co..... 50 4,000,000 560,000 143,000 5 1474 149 .London Loan Co ...................... .50 434,70 207,900 18,560 4 108Mon t mal Loan & Mortgage Co .......... 50 1,000,000 550,W00 64,000 4 ....Montreal lBuilding Association ......... 50 1,000.00:0 471,718 45,000 2 . ...... .National Investnent Co..................... 100 1,460,000 292,00, 11,000 3.4 105Ontario Loan & Debenture Ce............ 50 1,00(0,0(00 981,500 168,000 5 131 134Union I>.rmnanent Building Society ... 50 500,0000 480,000 105,000 5 1364 8l.Western Canla Loan & Savings Co. 50 1,00,000 1,00,000 39oo 0 5 1621 gg.0Doilminion I elegraph Conpany ........ 50 711,709 711,709 24 76 77 53.60Montreal Telegraph Co .................. 40 2.00... 2,0..00,0 3 134 134 73.50Toronto Consuners' Gas Co. (old) ...... 50 6,000oO 600,000 ........... 2p.c Sm. 147 1491

SECURITIEs . LONDON. TORONTO O
Canadian Governmrent Debentures, 6 r et. stg...... ............ 100 103

Do. do. 5 + Cet Iiiscr'bd Stock 1024 1034Do. do. 5 p ct stg.," " 1903 107 109Doninion ; » Ct. stock ............................
'«e 7 1(. le............ ........................ ............................D o, 7 dIo. dIo. .. .... .... .........Donuinion londs, 4 p.c. 1903 to 1913 guaranteed ... ............ 108 109Montreail Harboiur bonds O p.c.. ............................................

Po. Corporation 6 j et................ .........
Do. 7 t+ et. stock......... . . .................................. .....

Toronto Corporation 6 f et., 20 vears.................. ....
.('...n. ........o. .......t. . . . . ......... 106County D ebeu1tures 6 p et.....10

Townsh 1ip Debentures 6 j+ et...... ........... .... ....................... 104

INSURANCE COMPANIES. A

ENGLTsU.---(Qitototion8 oi Loltsîdon Market, Oc

No. Last
S ro. Divi- NAME OF COMPANY L

dhares .zd Si

-10,000
50,0 0

30,000

G, 7.>212

110,00 I

50oi00,

00'000 l
111,00 I I

4,000

5 lBriton M. & G. Life £10
15 C. Union F. L. & M 51
10 Edinburgh Life ... 100

3-5 Guardian .... ........ 100
£7 yrly linierial Fire ..... 100

6 alncashire F. & L. 20
3 London Ass. Corp. 25

1-4 0 .&Lancash.L. J0
0-5-1 n. & acsh. F. 25

14 v. Lon.&G.F.&L 2J
0 Nortier F. & L .. 100

295-0 Nortl Biit. & Mer. 50
£9p x .........

:3 Qoen, Fire & Lite. 10
18 Royal Inîsuranaci... 20
71 Scottis h Imnp. F& L 10

10 Scot. drov. F. & L 5)
3-10 Staiffdard Lito... 50

5 Star Life .......... 5

CANADIAN.

101 5- i Crit. Ainer.F. & M. $50
,anada Life . 400
(onfederation Life 100s-12o. Sun Muitual l.ife ... 100

-"100: .. overeigus Fire... 100
4,181 12 MNlntre1lAssir'nce £50
.... Ito al Canadian .. 00
510 10 Quebec F'ire ......... 100
1,t85 15 Quebec Marine...... 100

,0< 10 Qien City Fire ... 50
20,000 15-12mo Western Assur'nce 40

21

70
149

t.1 When Ne. e NPar6)
org'nd SharosNAME OF Co'Y. etSu

ast
ale. 1853 1500 ÆtnaL.of Hart 10

1819 30000 ÆtnaF.of Hart 10
1810 1(000 Hartl'rd,ofHar 10

4 1863 5000 Trav'lers L& \c 10
21 153 ............ Phlenix, B'klyn 5
34871

151 RAILWAYS.

64 65 - -

14 14 Atlaatic and St. Lawrence........
6 G, Do. do. 6 P c. stg. in. bds.

194 20 Canada Southern 3 p.c. 1st Mortgage
45Ï 46 Grand Trunk.................... ..

57J58 d, New Prov. Certif. issued at 224.
:W5 307 Do. Eq. F. M. Bds. 1 ch.6 c

4 44 Do. Eq. Bonds, 2nd charge
30; 31 Do. First Preference, 5 PC

1 Do. Second Pref. Stock, 5 c
1 Do. Third Pref. Stock, 4 P C.

74 75 Great Western ...................
13 Do. 5 P c. Deb. Stock .

Do. 6 P c. Bonds, 1890 .
Nov.2 International Bridge ; p.c. Mort. BdS
p. C. Do. 6 p c. Mor. Bis. 2nd serieS
151 Midland 24 p c. lst Pref. Bonds ..
3116 Northern of Can. 6pc.First PrefBds
165 Do. do. Second do...

........... Toronto, Grey & Bruce 6 P c. Bonds 1

........... Wellington, Grey & Bruce 7Pc.1stMJ

60 EXCHANGE. TorOn
100.. - -- - - - -

......... Bank of London, 60 days ...........

......... Gold Drafts do. on sight ..........
210 2174 American Silver ........................

540
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25

9:4
r.0
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00
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[25
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4 SSURANCE
R& MARN

COMPA NY.
I t4d18101

SAssets........................$l,637,553 10
for Year ending 31st Dec., 1879 1,001,052 20

OFFICE: TORONTO, ONT.

OH, Presid't. J. J. KENNY, Man'g. Director.
JAS. B00MER, Secretary.

1hn011  Fire Insurance Co'y.
otIZMD CAPITAL,.....-.. oo1,000,000.

~eeed 0 ffce, 28 Toronto Street, Toronto.
1;V. t j AR DI REOTORS:

lspAUGH, (Secretary of State), Toronto, President.
4e).g s & 'G1, lato Dun- W. E. CORNELL, Esq., Toronto.

c Mon, Toronto. B. WILLIAMS, Esq,, London.
S Toro, Esq., of Pat- SAML. McBRIDE, Esq., London.

tAo , . W..T. EDGE, Esq., London.4 %. à.es of A. A Allan R. H. BOWES, Esq., Smith, WoodAI, ESriers, Toronto & Bowes, Barristers, Toronto.4, Toronto.

a take A. T. McCord, Jr., Manager.a at Equitable Rates and Losses settled promptly.

.LILJ V J.Lj VY 1i~ SJLJÂSLIJVV)LJ 5JI1J.~VJi~.L~..JiJ.LJ.

In surance Profits Demonstrated
-BY-

ACTUAL SETTLEMENTS MADE IN 1880.
6M*e®oarried TEN year. with return of ail premiums and

y rofits paid to Policy-holders thani now declared by5h01 'eoiay
Ollatny•

the rhe folloing are illustrations of actual settlements now being made by

EQUITABLE LIFE
1 A8surance Society of th- U.S.

cles : al Policy-holders, showiug the actual cash retuirs on Tontine

fisat, OELICY No. 43,563, issued NIay 25, IS69.

auaflsIN paid (Il ycars) - - - 5,594
a"s*red im nows entitled to draws, in cash, $6,455.N0, hav-
esides $10,000 of ammurance lor eleven years. 115 per

paid returnable In cash.
O. 58,543, Issued Dec. 30, 1570. Endownàetu twenty

l t, Ycars. Tontine Period ten years.
»renaln ' - - $10,ooo Ooas "tnîs paid (ten years) - - - 7,5:19 60

,intnWa*SIred, On the anniversary of the policy, wrili be entitledcash, $9,033, 120 per cent. of the premiuns paid.
t , LICy No. 41,621, issued March 27, 1S69.

b- - - - - $5,000 00thi, as Pald, - - - - - 2,905 1#5
ltet e the assured vithdrew, In cash, $3,312.45, beingt&j n*'tpremnltis~ pasid.
__ bers of policies will thus be settled during the year, showing

fro u 100 to 120 per cent. of preniunas paid.
Irlat years Pcy contains a clause making the saine incontestable after

s e business of the Equitable Life Assurance Society for the last
ceeds that of any other company in the world.
Manager for the Dominion of Canada, No. 157 St. James Street,

Montreal, Canada.
R1UNTER, Manager for Ontario, 2 Court Street, Toronto.

?IRST CLASS A G ENTS WANTED. i

WESTERN

ROYAIL
INSURANCE COMP'Y OF ENGLAND.

LIABILITY OF SHAREHJOLDERS UNLIMITED.
CAPITAL, ............................... $10 000,000
FUNDS INVESTED, nearly .................. 23 000,000
ANNUAL INCOME, upwards of ................ 5,000,000
Invested In Canada for protection of Canadian Policv-

holdere (chiefly with C0vernment). nearly $6ou.ooo.
Every description of property insured ati moderate rates of premium.
l ie Assurances granted in all the nost approved forms.

Head Office for Canada-Royal Insurance Buildings,
Montreal.

JOHN MAUGHAW, Jr., M. H. GAULT, Chief Agents
Agent for Toronto & Co. of York. W. TATLEY,

KAY & BANK, Specil Agents.

ASSOCIATION OF CANADA.

The Board of Directors of the Mutual Life Associa-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-holders to
over $90,000 (par val.), or nearly 80 p.c. of the Reserve.

Lr The Directors further announce that they propose
to increase such Government Deposit from time to
time to the full amount of reserve required to cover
policies in force, thereby giving absolute security to the
Policy-holders.

The investments of the Company are all held within
the Dominion of Canada.
The Mutual Life Offices, ]DAVID BURKE,

Hanilton, Ont., Nov. 25th, 1879.1 Manager.

WATERTOWN
Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1853.

Net Assets, $1,137,549.73. Losses Paid, $2.932,531.
8100,000 Depns'ted with Government for exclusive protec-

tion of Policy-holders in Canada.

Insures only Residences and Farn Property, and bas never yet lost
over $5,000 by any one tire.

Insures against dainage by lightning whether fire ensues ornot, and insures
live stock aginst being killed by ligliteing in the field.

The largest and strongest reslence Insurance Conpany in the world.

BUCHAN & CM.. No. 32 King Street East
AGENTS FOR TORONTO AND COUNTY OF YORK'

FISHER & FLYNN, Gen. Agents, Cobourg, Ont.

CANADA LIFE ASSURANCE C0.
IlIEAD OFFICE, . . IIAIILTON, Ont.

IONTREAL BRANCEI, . . SO ST. JA?IES STREET.
ABSTRACT OF 33rd ANNUAL REPORT TO 30th APRIL, 1880.

1. Ass'fts 3Oth April, 18S0 (exclusive of Capital) .................. $4,297852
2. Income for the year .. .............. .................... .............. 8353,856
3. Claims by death liuring the yer ............................... 19298
4. D)o as cstiimated and pdlrovide(I by Cos tables ........ 296,878
5. Policies issued during the ver., 2107, for ........ ................. 3,965,062
6. Policies in force 30th April, 1880, 12,5%, uponl 10,540 lives, for...... 21,547,759
7. Ratio of expenses to incone - per cent... ..... ....................... 14 27

Business3 andl position froml ifs Founda(1(tionl in 1817 to lýsSO:

Poriod. Assurances in Annual Revenue. Claims Paid Total Funds.force.I

* 1850 N 14 902 $ 27,R38 $ 109 $ 41,873
1860 i:5,107 133 416 226,773 664 929
V'70 6,401,137 273,728 680,154 i 1,090o,08
1880 21,57,759 835,86 1,815,862 4,297,852

1 SSO versus 1 S50. -- e assurances now (180) in force are twenty-fivetunes greater; the, anoual revenue thirty times, and the total funds one
hundred tiniew greater than in 1850.
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BRITISH AMERICA
ASSURANCE COMPANY.

FIRE AND MARINE.

Cash Capital & Assets, $1,176,491.45.
Incorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
GOVERNOR, ... ... PETER PATERSON, EsQ.DEPUTY-GOVERNOR, . ...... JOHN MORISON, EsQ.

JOHN McLENNAN, Esq. JOHN SMITH, Esq.
H. R. FORBES, Esq. H. S. NORTHROP, Esq.
GEORGE BOYD, Esq. HON. WM. CAYLEY.

PELEG HOWLAND, Esq.
Inspector, ... ... ... ... ... ... ROBERT MCLEAN.

I,, A. RALT. M

D. 1874D

FIRE & MARINE
Head Office :

Capital $1,000,000

Jully
Subscribed.

INSU RA
Hamilt

Deposted w
ion Gov

$50

Charter

Ferpetual.

VCE CO'Y.
on, Ont.

ith Domin-
ernmnent,

,000.
PRESIDENT-J. WINER, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PIESIDENTS-GEORGE IRoACH, Esq., Mayor City of Hamilton.

D. THoMPsoN, Esq., M.P., Co. of Haldimand.
BRANCH OFFICES--Montreal,Walter Kavanagh, No. 117 St. FraincoisXavierStreet, General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,N.S., No. 22 Prince St., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,No. 103 Prince Mn. St., M. & T. B. Robinson, General Agents. Manitoba Agency,Winnipeg, Robt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.I.

CHAS. CAMERON, Managing Director.

STANDARD
Fire. insurance Company.

HEAD OFFICE, HAMILTON, ONT.

Authorised Capital, $3,000,000. Full Deposit made
with the Government.

INCO.ME OF 'FIE STANDABD FOR THREE VEARS:

Premium income, 1877-8.............................. $37,742 44
" " c 6 1878-9... .......................... 47,316 57
" "e 1879-80 ............................ 74,500 00

$159,559 i
Losses for same period ................................ 47,300 00

$112,259 01
D. B. CHISHOLM, Esq., Hamilton, President.
JOHN BAIRD, Esq., St. Thomas, Vice-President.

H. THEO. CRAWFORD, Secretary.

Board of Directors for Toronto and District-Alderman SAMUEL
TREES, Chairman; Alderman NEIL C. LOVE, W. B. HAMILTON, Esq.

R. H. JAIVIS, Inspector.

JAS. B. BOUSTEAD,
Secretary and Manager, Toronto District,

and issner Marriage Licenses.

Office, No. 14 Adelaide Street East.

UNION MUTUAL
Life Insurance Co., of Mai116

DIRECTORS' OFFICE: Boston, Mass., 153 FremOnt st.

JOHN E. DE WITT, President.
Incorporated in 1848.

ASSETS. 31 Dec., 1879 - - t 6 ,8 8 4 , 79g
SURPLUS over Liabilities. 1

31 Dec., 1879, N.Y. Standard, 41 p.c., 6012
AU its property belongs exclusivelv to its poliev-holders.The New York Daily Commi ercial Bullini coinpli'iiieits this 1

instituitiou as followts: Thei resulita of cafri and si kilful managemen<t
1
'~

the year, of ihusiness lepression and shrininitiaz valules, begin to befist naow in the ca' o of a iuoberl of life iisuraii corpoaitiois es
With tne restoratioi of conitideniie, the revival of business, and thel DOtendeticy of vali-s. thee wel coniuited cotmipaniies proIatly ta ke P Dinîstitutions whose credit i- unimaired, anad whose contruitsan iiainot fiir

qluostionied. And, amiiong this class, of life copa ies, hUnion Illteirj
pies a inost favo rable p)ositionî. Its ianagers toolk the earliest ccsîts
shape their policy .o as to leave nao room for criticisi tonlhting th e es
put uplon the Coli]npan y's ast.Everythinig in the linle of invet1000ywb

subjected to a careful reaapr;isetmîetit bv exlerts resideit in the litoala.loais on iaortgage or purchases of real t -tate had biee înadae. An i
atnd, wliere necessary, an uniisparing revision of old estimiates waas
whatever discounting of oli values seemed called for, thie CompanîYcotya
were barougit to a figure which, backed b aaraiser's afidavits,relied upon as representing aactial vailie audi hard-pain " ariic.
tione at, petrltapis, the lowest ebb of the financial tide, and the reslt
every tir n of that tide tends to incieasei the Union tttua' vah1ie 'o
and vimdicaates its mnanagerial policy. iv tus divesting itself of aIl .e!the Compaiiy hiais earnted the best pos.sible title to contidece, an dwitioiut srprise, that its business for the aurrent var shows ia most gr,%
and parospierotus progress."

,' This Company is the only one in Canala workiiig under th
Non-forfeiture Law, and is-sues a definite poliev contract, bavin 10thereon the exact time in years and days for w-hich the insurancle
continued in force, after the non-payment of any premîîimi due
third year froua the date of issue, thus bridgin-, over the forfeitur 0 1policy, whic-h, in all other Conpanies here, follows the naonl-pay
premiun, resulting froi failure in business or any unforseen cause. te
G B H O LLAN D, 'Manager for Prav. of Ontiario, 17 Toronto St., r
M. BOSSE, Quebiec, 147 St.Janes 'St." j'
R. ROWF, -N. B., O.faas, iiBidg
F. B K MARTER, S., Queen's Ins. ld1g,

THE LONDONZ
GUARA NTEE& ACCIDENT CO. (Lim.) OF LONDON, EN N

Cai tal ..
Surilus to Policy-holders.. .... ...................... 00
Canadiain Deposit .................. ................

CORPORATE SURETYSHIP
Thtis wetll-kiiiown Britisi Oiice recenti established in Canada 0 er8

than double the cash security of any similar Company in America.
Losses settled by Local Board in Toronto.

A. T. McCORD, Jr., Resident SecY .
2S & :0 Toron.to St., TorO"o o00

t7' Insurance solicitors will do well to act for this CompanYy
represented.

Insurance Co., of Brooklynl,
FIRE & MARINE. INCORPORATED P 185

Capital, $1,000,000. Assets, $2,532,670. Income, ,
STEPHEN CROWELL, President. PHILANDER SHIA W'

Fire Department. Marine DeParte%
J. A. MACDONALD, WM. R. CROWELLI C

General Agent, New York. General Aget.

INSURANCES accepted and policies issuetd at current ra tioesor damage by fire, and the dangers of inland and ocean nvigaT
JOHN T. DOUGLAS, GEN. AGENT,

Office, 48 Yonge, Cor. Wellington St., Toron

542
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Insurance.

Q INS URANCE CO.
OF ENGLAND.

.,too.o)oo se
D UNDS ........ . ..... 66,1 6

FORBES & MUDGE,
Montreal,

X, 8IAw Jr Chief Agents for Canada.
0.86x , Jr. A getit,

RngtrOet East, Toronto.

. SOVEREIGN
usurance OCmp'y of Canada.

- - 8600,000.

t1)tesi Domiion Government, $100,000.
deIt-Hon. A. MACKENZIE, M.P.

l'lePresident-GEORGE GREIG, Esq.
roy ef Que.-Hon. J. H. BELLEROSE.

G. BANKS, Asst. Manr

efected at reasonable rates.

GOR DISTRICT

- Galt, Ontario.
b geCn6, , Jr. & CO., Agents at Toronto.

STOC1surance business, either on the
OR MUTUAL PLAN.

e COMPANY OFFERSectaecu
curity and Small Premiums

A sq. MP P PresidentN. G K, Es., Vice-President.
, See'y & Manager.

kur ANADA FARMERS'
"t INSURIANCE COMPANY

RlE 1AMILTON, ONT.

IunPopularC
S ConipnY continues te do a04y 5 buiniess on the Ca-sh aud Pre-

Agents' Directory.

JOHN HAFFNER, Officiai Assiguee. Estate, Insur-
ance and General Agent, Guelph.

543

Insurance.

THE LONDON
Life Insurance Company

OF LONDON, OT.W S. CWAN, Agent for Etna, National, Citi-
zens, Dominion and Canada Fire and Ma- Licensed by the Ontario Legislature, deposits with

rine Insurance Co's. Real Estate Agent. • Stratford. the Government $50,000.

O. J. McKIBBIN, Life Insurance and Real Estate
. Agent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

Issues Life endlowment and Accident Policies, all of
the most desirable forms.

5os.ph Jefery. Es,. Presmient.

WM. MARDON,
Manager & Secretary.

HOS. %. SYM1ONS, Toronto, Agent for the Mer.cantile Fire and Waterloo Mutual Insurance PH R vU IU
Companies.

Fire Insurance Company.

E. NELLES, Assignee, London, Ont., is pre-
• pared to take assignments for the benefit of

creditors as usual, notwithstanding the repeal of the
Insolvent Act.

GEORGE F. JEWELL, Acconntant & Fire, Life
Marine, and Accilent Insurance Agent. Office

-No. 3 Odd Fellows' Ha'l, Dundas Street, London,
Ontario.

H ENRY R. RANNEY, Agent fMr tbe N-rth Aneri-
ca ; Delaware Mut. Safety ; Providence, Wash-

ington; Unimon of Penn., and Guardian or London.
St. John, N.B.

EO. B. FISHER, Commission and Real Estate
-Agent. Purchase and sale of Land Claims of all

kinds negotiated. Some choice half-breed lands for
sale. Monev to Loan. OFFIcE-Room 12, Radiger's
Block, Main Street, Winnipeg.

R. C. MACCUAIG, Official Assignee,1nsurance
* aRd General Ticket Agent, representing First

class Companies, Ottawa.

ALEX. MAYBURRY, Official Assignee for the. County of Middlesex. Life, Fire, Loan, and
Real ý state Agent, Parkhill. Ont. Accounts col-
lected.

ROUT & JAY, Agents for Royal Canadian; Lan-
cashire; Canada Fire and Marine & Sovereign

Fire, also the Confederation Lire Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

T. & W. PENNOCK, Fire and Life Insurance
Agents and Adjusters, representing first-class

Companies through the whole of the Ottawa Valley,Ottawa.

C E. L. JARVIS, General Insurance Agent, repre-
senting Queen Fire, Anchor & Orient Mutual

Mar. N.Y., also Canada Guarantee Co , St. John, '.B.

OWEN MURPHY, Insurance Agent and Commis-
sien Merchant, Telegraph Building, ibasement)

No. 26 St. Peter Street, Quebec.

pETER McCALLUM, Agent for the Lancashirelus. Co.; Travelers Insurance Co.; Hartford
Fire Ins. Co.; Western Ins. Co., of Toronto; St.
Catharines, Ont.

Head Office, 17 Front St. West. Toronto.
DIRECTORS.

HONORARY AND LOCAL.
J. J. Withrow, Esq., President Industrial Associa

tien, Toronto.
George Moore, Esq., Davenport.
Wm. Myles, Esq. Proprietor Snowden Iron Mines.
D. D. Hay, Esq., M.P.P., Listowel.
Thomas Mara, Esq., Toronto.
R. W. Sutherland, Esq., Wholesale Merchant, Toronto
C. H. Nelson, Esq., Wholesale Merchant, Toronto.
I. Philp, Esq., Wholesale Manufacturer, Toronto.
D. Moore, Esq., Wholesale Manufacturer, Walker

ton.
Jacob Y. Shantz, Esq., Wholesale Manufacturer,

Berlin.
OFFICERS.

J. J. WIT H ROW,
GEO.C.MOORE,.
JOHN BRANDON ...........
O. R. PECK, ... .... .......

President.
Vice-Presiden
Manag. & Secy
Inspector.

Ladies Seal Jackets.
Ladies Astrachan Jackets.

Ladies Silk Circulars and Dolmans.
Highest Cash Prices paid

for Raw Furs.
J. H. ROGERS,

Cor. King & Church Streets, 1 oronto.

True econoimy is to use only the most improved
and perfected machinery.

HOUGHTON KNOWLES&CO.
GOMERSAL, LEEDS, ENG.,

Supply Maclinery for Carding, Spinning and Weav-
ing, which for capacity in quantity of work, economy
in loss of stock in process, and excellence in quality,
cannot be sui passed. Prices moderate. For par-
ticulars apply to

GIEO. sMITII & CO., A*nt,
70 Front St. East, Toronto
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ESTABLISHED 1854.

A. S. WHITINC(
Manuf'g ConIpaoy

Cedar Dale Works.

OSHAWA, Ont.

CEDAR DALE WORKS,
Oshawa, October 28th, 1880.

Owing to the increased demand for our goods we have been obligedto add to our facilities for manufacturing, and have put in a large BrownAutomatic Cut-Off Engine, and with additional new and improved
machinery, we are in a position to turn out a large quantity of goods, Othe very best quality, sufficient to meet all demands.

In view of our long experience in the manufacture of Agricultia
Hauid ImPlemnens,

SCYTHES, FORKS, HOES RAK 0
Etc., Etc., and the well-known excellence of our material and workin'
ship, we have much confidence in our ability to please our customers.

A s an evidence of the acknowledged superiority of our tools, we begto inform you that at the Provincial Exhibition at Hamilton ust ciosed,
we received all the First Prizes that were givenjor our class of go°ds,
and a diploina; and while we thus sustain the reputation of our ia
jactures at home, we have the Pleasure of adding that at the UniiO1Exposition in Paris, we were honore& with the highest aW9the Grand Cross of the Legion of Ionor.

R. S. HAMLIN, Presideo


