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The Leading Wholesale Tra

To hand

i•SUBSCRIPTIONTORONTO, ONT., FRIDAY, FEBRUARY 6, 1877. i a a Year.

de of Toronto. The Leading Wholesale Trade of Toronto. The Le.ding Wholesale Trade of Toronto.

1877. 1876. Autumn. 1876.

this week

148

PACKAGES
NEW GOODS.

JOHN MACDONALD & 00.,
a and 23 Wellington street, Toronto.

3o and 3a Front street,

38 Pountain street, Manchester, England.

Toronto, Feb. 8, z877.

The Leadlng WhoI*SmIê Trade of Hamilton.

THOS. C. KERR and Co.,

HAMILTON,COMPLET
are now showing

EXCELLENT VALUE AND MOST CMLT

SR. MCMASTER
& BROTHER,

Dry Goods Inporters, Respeetfully announce that their

AND DEALERS IN

CANADIAN
AND

GORDON, MACKAY & CO.

FALL IMPORTATIONS OF

Stapie -and Fanq OU Goods,
Iaire now complete in every departmnent,and they invite anAVIanu act res Iinspection ofthe stock by ther custoners and the trado
in general.

No. is FRONT STREET WEST,

TORONTO.

OFricEs-34 Clemasfs La, Lombard Si., London, B.C.

Tornto, Jan. 1877. 0

TEAS TEAS I TEAS

Fresh New Crop Teas just arriving
at f llows:

N. B.-A full stock of CANADIAN MANUFAC-
TURES, includin .the production of the celebrated
LYBSTER MILLS

Toronto, iat November, 1876.

Samson,
Kennedy,

& Gemmel

STAPLE, TWEED, YoungHysofslowmed.,fine, choice bavc

DRESS GOODS, Gunpowders, do., do., do. SPRI
AND AND Imperials, do., do., do.

SMALLWARESDEPARTMTS Japans, do., do., do.
Congos and Pekoes, low, medium, 16 packages

Stock threughout kept' fine, choice, .31 f

We11 Assorted by constant 'resh Arrivals SAMPLES MAILED FREE ON APPLICATION 32
34 ",

NEW PATTERNS IN THE To Ca8h and prompt paying cu8tomer8 23

CELEBRATED ELORA CARPETS. ony.

SMITH & KEIGHLEY, 448C0TTà
In the Boot and Shoe Departm't No. 9 Front Street East, Toronto.

wI bE found a

SIIL]gND1D VA)919TY AT VERY LOW I>RICES Toronto, Nov. 28, à.87. Toronto Jan. 31

ed the following shipments of

iG GOODS,
vis:

ex City of Richmond.
" Britannia,
" Ethiopia.
" State of Georgia.

City of Berlin.

]ND 19 COLBORNE STS.
TORONTO.

1877.
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The Chartered Banks.

BANK OF MONTREAL
ESTABLIsRED IN I 8S.

CAPITAL SUBSCRIBED, 02,ooo,Ooo
CAPITAL PAID-UP, - - 11,979,600
RESERVE FUND, - 5,500,000

Head Offioe, - • Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN, EsD.RECTORS•
G. W. CAMPBELL, Esq.,M.D. . ice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Gaît, K.C.M.G.
T. W. Ritchie, Esq. (Q.C. Edward Macksy, Esq.

Gîlbert Scott, Esq.

R. B. Axous, Gem. Ma». 1 W. J. BucnuAuN, «an.
A. MACNIDER, Inspector.

Branches and A encies inS Canada.
Montreal, Brockville, Stratford
Quebec, Belleville, Sarnia,
oronto Cobourg, Newcastle, N.B.

Hamilton Guelph, Picton,
St. John, N.B., Halifax, N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope Cornwall,
Kingstoh Peterboro, Lindsay,
Brantford Goderich, Fergus.
Moncton, N.B. Chatham, N. B.

Agents is Great Britain.-London, Bank of Montreal,
9 Birchin Lane, Lombard Street. London Coin-
mittee-Robert Gillespie, Esq., Sir John Lubbock, Bart.,
M.P., Sir John Rose, Bart., K. C. M. G.

Bankers ta Great Britain.-London, The Bank of Eng-
'and; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

Agents in the United States.-New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank off
Montreal, z54 Madison Street.

Baners ith United States.-New York, The Bank off
New York N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo The
Farmers and Mechanices National Bank. San Fran-
zisco, The Bank of British Columbia.

Colonial and Fore Correspon dent.-St. John's Nfd.,
The Union Bank of ewfoundland. BrTtish ColumbiaThe Bank of British Columbia. New Zealand, Th
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

The Canadian

BANK OF COMMERCE.

Head Office, - Toronto.

Paid-up Capital - - - 86,000,000

Rest . . . . . . . 1,900,000

DIRECTORS.
HoN. WILLIAM McMASTER, President.

HoN. ADAM HOPE, Vice-President.

Noah Barnhart, Esq. James Michie, Esq.
p.W. Cumberland, Esq. T. Sutherland Stayner,Esq
William Elliot, Esq.' George Taylor, Esq.

Jno. J. Arnton, Esq.

W. N. ANDERSON, General Manager.
J. H. PLUMMER, Inspector.

NSW York-J. G. Harper and J. H. Goadby, Agents.
Chiscago-J. G. Orchard, Agent.

Barrie,
Brantford,
Cayuga,
Chatham,
Collingwood,
Dundas,
Gait,
Godrikh,
Guelph,

SRANCHES.
Hamilton,
London,
Lucan,
Montreal,
Orangeville,
Ottawa,
Paisley,
Peterboro',
St. Catharines,

Sarnia,
Simcoe,
Stratford,
Strathroy,
Thorold,
Toronto,
Trenton,
Walkerton,
Windsor,
Woodstock.

Commerciql credits isaued for use in Europe, the East
and West Indies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits.

BA NEERs.

New York-The National Bank of Commerce.
Lendon England Pok 9: ý4olla4.

The Chartered Banks.

BANK Or

BRITISH NORTH AMERICA,
Iacorporatd by Royal Chartr.

The Cbartersd Batiks.
The Chartered Banks.

MERCHANT'S BANK

Capital - $9,00»,000

PAID-UP CAPITAL E10000 STG. Head Office, -

London O0ce-3 Clements Lane, LombardSt. E.C.

OOURT Or
John James Cater.
Henry R. Farrar,
Alexander Gillespie
Richard H. Glyn,
W. Burnley Hume,

DIREOTORS.
H. J. B. Kendall.
J. J. Kingsford,
Frederic Lubbock,
A. H. Philîpotta,
J. Murray Robertson

Secretary-R. W. BItDireS».

HEAD OrFIca in CANADA-St. Jans St., Montreal.

R. R. GiRINDLBY-General Manager.
WU. GiRINDLEY-Inspector.

Branh» and AgmneUs in Canada.
London, Napanee, Quebec.
Brantford, Kingston, St. John, N.B.
Paris, Ottawa, Fredericton, N.B.
Dunnville, Arnprior, Moncton, N.B.
Hamilton, Renfrew Halifax, N S.
Toronto, Montreal, Victoria, B.C.

Stanley, B.C.

Agouts in th# United States.
Nsw Yoax.-D. A. McTavish and G.M. Morris -Agts

SAN FEaNclsco.-A. McKinlay and H. W. Glenny-
Agents.

LoNnoN BAxNEas-The Bank of England; Meurs.
Glyn a Co.
ForeignAgents: Liverpool-Bank ofLiverpool. Australia

-Union Bank of Australia. New Zealand-Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan-Chartered Mercantile Bank of India, London
and China; A a Bank Limited. West Indies-Colo-
nial Bank. Paris-'esars. Marcuard, Andre & Co
Lyons-Credit Lyonnais.

BOARD 03' DIRWTOR8.
SIR HUGH ALLAN, .... President
HON. JOHN HAMILTON, . . Vice-President.

Damase Masson, Esq. Andrew Allas, Esq.
Hector Mackenzie, Esq. R. Anderson.

J. McLennan.
JACKSON RAE . . Gen. Manager

JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES.
Montr. Napasee.
Toronto. Brmt.
Hamilton. El
Kingston. Lindsay.
Belleville. Almonte.
London. Kincardine.
Chatham. Orangeville.
Galt. Pembroke.
Ottawa. Mitchell.
Windsor. Waterloo, Ont
Ingersoll. Tilsonburg,
St. Thomas. St.John'a, ue.
Stratford. St. Hyacinte.
E-elin. Sorel.
Owen Sound. Renfrew.
Walkerton. Fergus.
Preacott. Beauharnois.
Perth. Gananoque.
Levis. Winnipeg, Manitoba.

A gents in Great Britain.-London, Merchants Bank
Canada, 3y Lombard Street. London Commtittee-Sir
William J. W. Baynes, Bart., Hugh Edmonston Mont.
gamerie, Esq., T boa. Milburn, Esq. HUGH MUIR,
Manager.
Ban:ers in Great Britain.-The London Joint Stock

Bank, The Bank of Scotland.
Agents la New York.-W.J. Iugran and James Goldie,

62 Wall Street.
. Banks in New York.-The National Bank of the Re-

public.

CONSOLIDATED BANK
OF CANADA.

CAPITAL, - - $4,000,000.
Head Office, - - Montreal, Que.

DIRECTORS.

President-SIR FRANCIS HINCKS, K.C.M.G.,
Montreal.

Vice-President-R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
John Grant, Esq., Montreal.
Robert Moat, Esq., of R. & J. Moat, Montreal.
Hugh MacKay, Esq., Montreal.
W. W. Ogilvie, Esq., Montreal.
John Rankin, Esq., Montreal.
Romeo H. Stephens, Esq., Montreal.
H. J. Tiffln, Esq., Montreal.

WESTERN BRANCHEs-LoCAL DIRscToRs.
Hon. Alex. Campbell, Senator, Toronto, Chairman.
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbrath, Esq., Toronto.

J. B. RENNY, ............... General Manager.
THOS. McCRAKEN,...............Asst. Gen. Manager
ARCH. CAMPBELL,.............nspector.

BRANcHEs.-Chaboillez Square, Montreal, and at Ayr,
Ber in, Belleville, Chatham, Clinton, Gait, Hamilton,
Norwich, Newmarket, New Hamburg, Beaforth, St.
Catharints, Sherbrooke, Woodstock,Wingham, Toronto,
and Yonge Street, Toronto.

FOiEIGN CORRESPONDENTS.
Great Britain-Alliance Bank, (Limited) London, Na-

tional Bank of Scotland and Branches. National Bank
(Ireland) and Branches. Ulster Banking Company, Bel-
tast.

United States - Smithers &Watson, New York. National
Park Bank, New York. Bank of the Republic, New
York. Kidder, Peabody & Co,, Boston. Farmers' and
Mechanica' Bank, Buffalo. First National Bank, Os-
wego.

Letters of Credit granted on England, Ireland, ar.d
Scotland, and China, japan and Wea indies.

THE

BANK OF TORONTO,
CANADA.

Paid up Capital..........$2,000,000
Reserve Fund............ 1,000,000

DI RECTO RS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO,

DUNCAN COULSON ....................... Cashir.
HUGH LEACH............... ... d ssist. Cashier
J. T. M. BURNSIDE ..................... Inspector.

BRANCHES:
MONTIRAL ..... MURRAY SMITH, MANACE.
PETERSORO'............... . H. EOPER "
CoBouRo .................. cs. HENDEàSON, "
PoaT HoP ............... . R. W KDSWORTH "

BARIE ................... J. A. STRAT HY, Int'm ianager.
ST. CATHARINEs........E. D. BOSWELL,
COLLINowooD...........G. W. HODGETTS,

Forign Agents-London-The Oity Bank. New York
-The National Bank of Commerce; Mesure. Smithera
& Watsen.

Drafts on New York in Gold and Currency bought and
sold.

The Bank receivea money on deposit, and allowm
Interest according to agreement.

Interest allowed on current cash accounta.
Letters of credit issued available in Great Britain, tb

West ladies, China snd javaq.

888

M(ont ral.

I.
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The Chartered Banks.

MERCHANTS' BANK
0F PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIRIECTRs:

ROBERT LONGWORTH, EsQ., President.

Hon. L. C. OWzn, GEoRoE R. BazR, Esq.
Hon. A. A. MACONALD, ALEXÂNDER BLowu, Esq.
JonN F. RoBERTSoN<, Esq., ARTEMAs LoRD, Esq.

Wn. McLEAN, Cashier.

AGENTS
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL ST. JOHN AND HALIFAX-THE

BANK OF MONTRÏAL.

Collections made in all parts of the Island on the most
favorable terms, and returns promptly remitted.

THE DOMINION BANK.
CAPITAL, . . . $1,000,000.

Head Ofioe-Toronto.

Ag.scies-Bowmanville Cobourg, Orillia, Oshawa,
UEbridge, Whitby, Queen Street

Interest allowed on Deposits.
Drafts issued on New York, Gold and Current Funds.

Drafts issued negotiable in Great Britain and Ireland.

Drafts on Great Britain purchased.
Drafts on New York, Gold and Currency, purchased.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - s$,000,000

Head Offce, - - - Hamilton.

DIRECTORS.
DONALD McINNES, Es9 ., President.
JOHN STUART, EsQ., Vice-Presuist.

J aies Turner, Esq. Dennis Moore Bsq.
Edward Gurney, Esq. John Proctor, hq.

H. C. HAMMOND Cashier.
Agents is New York-Mues»s. JOHN J. Cisco & SON.

Agents in London, ngsland-TuE NATIONAL BANE oF

Agencis.
Listowel - - W. CORaOULD, Agent.
PORT ELoIN - H. S. STEVEN, Agent.

GEoROETOWN - J. O. MOWAT, Agent.
Milton - - E. A. COLQUHOUN, Agent.

STANDARD BANK OF CANADAI
CAPITAL SUBSCRIBED, - - $626,55o
CAPITAL PAID-UP, - - - 501,250

HEAD OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GIBBS, M.P. - PHESIDENT.

The Chartered Banks.

THE MOLSONS BANK.
INCORPORATED ,, ACT 0F PARLIAMENT, z855.

Capital, $2,000,000. Rest, 540,000.

HEAD OFFICE MONTREAL.
bIBECTORS.

{~ HMoxsoN, Esq........Prsident.
on THOMAS WOkA;, *M.P.' . Vie-President.

THOMAs CRAMP, Esq. R. W. SHEPHERD, Esq.
T. JAMEs CLAXTON, Esq. Hon. D. L. MACPHERSON.

H. A. NELSON, Esq.
F. WOLFERSTAN THOMAs, . Cashier.
M. HEATON, . . . . . . Inspector.

BRANCHES OF THE MOLSONS BANK:
Brockville, Millbrook, Toronto,
Exeter, Morrisburg, Windsor,
In?ersoll, Owen Sound, Sorel, P.Q.
London, Smith's Fallu, Campbellton, N.B.
Meaford, St. Thomas,

AGENTS IN THE DOMINION.
Quebec and Ontarso-Bank of Montreal and its Branches
NewBrunswicka-Bank of New Brunswick, St. Join.
Noua Scotia-Halifax Banking Co. and its Branches.
Prince EdwArd Island-Merchants Bank of Halifax,

Charlottetown & Summerside.
Newfoundland-Commercial Bk of N'f'ndland, St. Johns.

AGENTS IN THE UNITED STATES.

New York-Mechanics' National Bank, Messrs. Mor-
ton Bls & Co., Messrs. C. F. Bmithers & W. Watson;
Boston, Merchants' National Bank; Portland, Casco
Natioral Bank; Chicago-First National Bank; Cleve-
land, Commercial National Bank; Detroit, Second Na-
tional Ba k; Buffalo, Farmera' and Mechanics' National
Bank; Mewaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National Bank.

AGENTS IN OREAT BRITAIN.
London-Bank of Montreal, Messrs. Glyn, Mills, Currie

& Co. Messrs. Morton, Rose & Co.
Collections made in all parts of the Dominion, and re-

turne promptly remitted at lowest rates of Exchange.

UNION BANK OF HALIFAX
Capital - $1,000,000.

DIRECTORS:
J. A. MOREN, Esq., PRESIDENT.

JOHN GIBSON, Esq., VICE-PRESIDENT.
Hon. ROBT. BOAK, 1 M. P. BLACK, Esq.,
W. P. WEST, Es., 1 W.]. STAIRS, Esq.

E DWARD SMIT H, E q.
W. S. STIRLING, Esq., CAiiER.

Agency at Annapolis, Nova Scotia.
Agents i London- don and Westminster Bank.
Agents in New Yok-National Bank of Commerce.
Agents in Boston-Merchant's National Bank.
Agents in Montreal-La Banque du Peuple.

BANK OF NOVA SCOTIA.
Incorporated, 1832. Capital, $1,000,000.

PREsIDENT-JOHN S. MACLEAN.
CAsiR-W. C. MENZIES.

Head Office - Halifax.

The Chartered Banka
The Chartered Banka.

Eastern Townships Bank
AUTHORIZED CAPITAL . S1,500,oooCAPITAL PAID IN . . 1$3459900
RESERVE FUND . . . 2745,9o

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. | C. BROOKS, Vice-Pres't.
B. Pomroy. A. A. Adams. Hon.J. H. Pope
Çir. K. Foster. E. O. Brigham. G. G. Stevens.

Hon. T. Lee Terrill.
Head Offloe-Sherbrookeg, Que.

WM. FARWELL, jr. . . . . Cashier
BRANCHES.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond.

Agents in Montreal-Bank of Montrea.
London, England-Bank of Montreal.
Boston-National Exchange Bank.
Collections made at al accessible points, and promptly

remitted for.

TF-E QUEBEC BA
Incorporated by Royal Charter, A.D. 1818.

CAPITAL 88,000,000.

Head Office,

NK.

- - Quebeo~
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., Vice-President.

Sir N. F. Belleau Knight.
Henry Fry, Ésg. R. H. Smith, Esq.
T. H. Dunn, Es. William White? Esq.

JAMES ST VENSON, Esq., Cas hier.
Branches and Agencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St.Catharines Ont. ThreeRiversQThorold, (Ônt.)

C. HENRY, Inspector.
Agents in New York-Messrs. Maitland, Phelps & Co
Agents in London-The Union Bank of London.
Agents in Paris-Gustave Bossange.

UNION BANKOP
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE at CHARLOTTETOWNI
BRANCH at SUMMERSIDE.

AGENTS 

Montreal................Batnk of Montreal.
New York ...................... National Park Bank.
Bostonn. . ............ Merchants' National Bank.
London, Eng .............. Union Bank of London.

LA BANQUE DU PEUPLE.
Established in 1835.

CAPITAL 52,000,000
W. F. COWAN, - - - VICEPREsIDENT. "gec"e n""

A. T. TODD, W. F. ALLAN A gencies in Nova Scotia:
W. H. GIBBS, M.P., DR. MORTOi

4 , Kentville, Amherst, New Glasgow,
R. C. JAMIESON, Yarmouth, Pictou, North Sydney,C.B. j. PRATT, Esq., President.

J. L>BRODIE, CAsHIER. And in New Brunswick-St. John. A. A. TROTTIER, Esq., Cashier.
AGENCIES. London Agents-Williams, Descon & Co

Bradford, Harriston, Oshawa, FOREIGN AGENTS.

Cannington, Markham, Picton, Londo-Glynn, Mill, Currie & Co.

Colborne, Newcastle, Wingham. an O o f ritish u mbia New Yor--National BankoftheRepubllc.

Montral-Bank of Montreal. Quebec Agency-La Banque Nationale.
New York-Messrs. Bell & Smithers. (Incorporatsd by Royal Chart4r, 1862.)
London, Eng.-Imperial Bank. M A IT I B K,

CAPITAL, 82,500,000 (WITH POWER TO INCREASE) 0F THE DOMONF CANADA.
Union.-Bank of Lower Can. IETR.S.JHNB

--- Robert Gillespie, Esq., (London Director Bak of capital $11000,OOO.
CAPITALP - - 82,000,000. Montreal) Chairman. jas. Ander.on, Esq., (Mesurs.

Anderson, Anderson, & Co.) Eden Colville, Esq., (Deputy Head Office, St. John, N. B.

Head - - Quebec Governor Hudson'% Bay Co.) H. D. Harrison, Eisq.,
(Messrs. Falkner Bell & Co., San Francisco). Sir John President-JAMES DOMVILLE, Esq., M.P

DIRECTORS. Rose, Bart., K.C.M.G., (Meurs. Morton, Rose & Co., VWePensZEBEDEE RING Esq

CHARLES E. LEVEY, Esq., President. London Office-5 East India A venue, Leadenhall Btreet, DIRECTORS.
HoN. JOHN SHARPLES, Vice-President. London. flon. W. MUIRHEAD, Senator.

Hon. Geo. Irvine Hon. Thos, McGreevy, Branches at San Francisco, California; Portland, Ore- W. H. HO N, Esq.

D. C. Thomison, s, J. B. Renaud, Esq., gon ; victoria British Columbia. Ctates-TheEBank

Andrew Thomson, sq. Agents in danada and the United States-The Bank C.W. NICHOLSON, Esq.

Cashr-P. MacEwen.The Ban of Montreal will undertake Collections or
BR *CE.-Savings Bank (Upper Town,) Montreal. TeBtko Mtrs Quilc undertik coletin orv LFRED- RAnk Caoher

Ottawa, Three Rivera. other Banking business In connection with the Province AGENTS.-

ottawa, T e.nt.ondon-The London and Cunty of British Columbia through the above Bank. Montreal, it Branches and Agencies. New Yorh-Bel 
ak'New York-NatoNal Park Baek Victoria, B. C., Dec., z87 Yr-NaolBank of MetRebl. 

QMebcat Atnc-a Banquk aioae
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The Chartercd Banks.

THE FEDERAL BANK
OF CANADA. -

- APITAL - - '.$1,000,000

HEAD OFFICE,- - TORONTO
BOARD OF DIRECTORS.

NORDHEIMER. Esq., - - President.
WM. ALEXANDER, Esq., - - Vice-President
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., John S. Playfair, Esq.

President Corn Exchange. Geo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
Ba ANcias-Aurora, Guelph, London, Simcoe, St.Marys, Strathroy and Yorkville.
AOSNTs.-London, Eng.-The National Bank of Scot-

land.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in aIl parts of Canada and the U. 8.
Goldand Currency Drafts on New York boughtandsold.
Interest allowed on Deposits according to agree-

ment.

IMPERIAL BANK
OF CANADA.

Capital Authorized ..................... ,ooooaCapital Subscribed.......................go,8oo

DIRECTORS:
H. S. HOWLAND, Esq., Preaident,.
T. R. MERRITT, Esq., Vice-President, St. Catharines,

ORN Sutu, Esq., T. R. WADSwoRTu, Esq.,ON. JA. R. BENSON, Ww. RAusA, Esq.,St. Catharines, R. CAanai, Esq.,
P. Huons&, Esq., JON PzsaEN, usq.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Crr. Wellington St. and Exchange

Alley, (The old Exchange Building.)
A gencie-St. Catherines, Ingersoll, and Port Colborne.
Gold and Currency Drafts on New York and Ster.log Exchange bought and ald. Deposits received andinterest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

suascaraan COrmr". ._ • • • 5 o
DIRECTORS:

OHN CRERAR Pres. R. P. GRANT, Vice-Pres.ONALD FRA R, E . OHN R. NOONAN EsqRObERT DOULL Esq. ISAAC A. GRANT, sq.JAMhS KITCHIN, EsQ.
TH OS. WATSON, Manager.

Aeautrs.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

cc

The Chartered Banks. 
Financial.

MERCHANTS' BANK ONTARIO BANK.0F HALIFA •
Capital Subscribe, *Sooo; Paid.up, Ssa,so6;CAPITAL, - - - - 311000 000 Rsrve Fund, *525,00.

DI REE TORS. HEAD OFFICE, - - TORONTO Ont.THOMA B. NNYEsProsiet.
HO.JEREMIAHN Senator,Vice-Pes. DIRECTORS.lison Smith, Esq• Michael erEHON._JOHN SIMPSON, Paz&sD 5T.meon Buthr, Esq. MiThma A tchie q. HON. W. P. HOWLAND, Vcs-PasîvsnT.ames Butler, Esq. Thoma.MtàFeq 

O.D .MCOADJohn Taylor, Esq. George Maclean, Cashier. HON. D. A. MACDONALD.
C. S. GZOWSKI, Esq.Agents in Ontario and Quebec-Merchant'a Bank of Can. WM. McGILL, Eq., M. D.A gents inPrince Edward Island: A. M. SMITH, Esq.ChaSotte ...."...........Owen ConnolyI Agent. D. FIS ER, General Managea•.Summerside ................ Stpe..e~,Aet 

o' h oenetoOtr.Autionis-T M gens inNovaSctia:nceil A gents for the Government of Ontario.Agents n Nova Scotia: Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
Ati*gonshnT. M. King. BriEgater-Andre Gow. boro', Ottawa« Port Perry, Port Hop, Pemb %ke,Troa . Aies. ymot --C Campbell,Jr. Bowmanville, Whitby, Mount Forest, Trnto, PrinceTrad 

rthur's Landing, Winnpeg
- n(Hanta Co.)-David Friege, Fors, a Agnts.-London Eng.-Bank of Montreal.New ork-R. Bell and d. F. Smithers. BoSton-BANK OF YARMOUTH, Tremont National Bank.

YARMOUTH, N.S. HALIFAX BANKING CO'Y.L. E. BAKER , . President. HALIFAX, NS.
DIRECTORS: Establihed..................1825.C. E. BRown, Vice-Preaident. CAPITAL PAID UP .................. 5offl.John LoHitt, Hugh Cann, J. W.Moody.T. W. JOHNS pds a • CAsHIEa. DIRECTORS.

CoHfsponext at WM. M. HARRINGTON. PISINT.Halifax ........ The Merchants Bank of Halifax. ROBIE UNIACKE............ yCsPnaDNr.St. Tohn .... The Batik of Montreal. BETNH OLIS nàà âift .J oron
do a .......... The B ank of British North America. BBENTON H. COLLINE. I THOMAS BAYNS.| L. J. MoaTowMNtreal . Th il cf Montreal. SAMUEL H. BLACK.......... Cashier.Bew York ......... The Natioral Citizens Bank.Bondon, ........ The Eliot National Bank. AGENCIES.London, G. B.The Union Batnk of London. Truro, N.S............C. H. BLANCnA»,AgentGold and C solency Drafts and Sterling Billa of Ex. Parraboro, N. S.................A. S. Town suNiD, Agent.hange bought and sald.îDeposita received and interest allowed. AGENTS.Prompt attention given to collections. London, G. B ............Union Bank of London.L A BANQ - London,.G..................... Unilons Bank.o onoLA BANQUE NATIONALE N ra :o...............B aofN rh.

H.EAD.OFF.QUE.BEC..Boston........................ Sffolk National Bank.HXAID OFFICE, QUEBEç, fnirn bi~ lua ~uAPITAL AUTHORISED . . . oooooo In
" SUBSCRIBED . . .UoorN bu"

raau.u . . 1,954,000

DIRECTORS.HON. EUGENE INI Presidelt.
HON. ISIDORE THIBAUDEAU, Vice-President.Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.Hon. U. J. Tessier. C. Tetu, Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.
Agenc) -Sherbrooke, P..Montreal Branch-William Moffatt •MOttawa Branch-Sam. Benoit, ManalerAgents in New York-Nationl Ban of the Republic.England-National Batik of Scotland.Other agencies in al parts of the Dominion.

People's Bank of Halifax.

INCORPORATED z856.

DIRECTORS;
lion. Joseph Henaley, Preaident.

Hon. John Longworth. Hon. W. W. Lord.
Hon. Daniel Davies. Hon. T. Heath Haviland.
Richard Heartz, Esq. James Peake, Esq.

J. R. Brecken, Cashier.

AmaNTS,

London, England.........Union Bank of London.
New York ... ....... Merart. M. K. Jesup, Patan & CaBoston ............... National Exche Batnk.Montreal..................Bank of Montreaic
S f°. Jon...........ankofNew Brunswick.

................. ova Scotia.

STADACONA BANK, oaPnau . :::~~d~. ... $Foooa EXCHANGE BANK
DIRCTORS: 0F CANADA.CAlPITAL, 4 -S 1000, ~ GORGE H. STARR, EsQ., Pwsident. CAPITAL PAID UP, - -DIRECTORS. R. W. FRASER, Esq., Vic-PeSigde a -

A. JOSEPH President C. H. M. BLAcz, Esq. W. J. CoLsn Esq. HEAD OFFICE, MONTREAL.
Hon. P. GAftNEU, MP. P. P Vice-Pres• Hon. JAMs ocPaAE, PATarcI Poa, Esq.,P. Caron, M. P. John Roas. N. L. WEsT, Esq. M .P.L, ri e T .

F. Kirouac. G.R. Renfrew. PETER JACK, EsQ. M. H. GAULT, President. T.CAVERHILL,Vice.Pres.H.Grant. Joseph Shehyn, M.P.P. Banches: hckeWrt..N. SCashier. A. W. Ogilvie• Thomas Tifin,
T. L.eGrait. joehMey* ... Brnh:LcetadWllN S. IR. K. Greene,Jae rtr,

WM. R. DEAN, Cashier. AoENTs IN LONDON.........The Union Bank of Londn Alex. Buntin James Crather,Agents in the Dominion-Bank of Montrea NW Yo....The Bank of New York C. R. MURRAY, Cashier. GO. BURN, Inspectr.
Agns nte aina-an f otea." BOSTON ... Wiiams & Hall. axnt

" New York-C. F. Smitherm and W. Watson. " ONT. .Qu...The Ontario Batk.4 Cbicago-Bank of Montreal 
.. ONT. O Q h iaANca..M'l Lnndon. Rngland. National let ktScotland. A ------ Hanr il.on, Ont............ . .Counsell, anagr.c..otan E FTDR OPOL I TAN B^y^'"'"'° On........JG.Bilett, do.BANK pOLIT NBANK , Park Hill, Ont......................... D. E. Cameron, do.O0F LIVERPO MONTREA L. Bedford, P ..... ............. T. L. Rogers, do.LIVERPOOL , Joliette, P.Q ................. D. O. Pease, do.LIVERPOOL, N. S. CAPITAL SUBSCRIBED, 9 *,ooooOw cORNca.

CAPITAL SUBSCRIBED, . . . . . .- H. A. BUDDEN,........ Preidnt Quebec......Owen Murphy. Valleyfield......D. B. Peue.CAPITAL POSCRBE...Pr. Soooo HENRY JUDA-, . . . . • ice-President. FORRON AGENTS.DR. FORBES, M.P., ent' DIRECTORS .London-The Alliance Bank, (Limited).
RH A ES E., c-Prsident. JAI.RO'BRIENS 'New York-The National Bank of Commerce; Messs.

THOMAS EJAS. anBRiar, 
D. J. REse. Hilmers, McGowan & Co , 6s Wall Street.ROBIE S. STERNS, Cashier. HENRY HoGAN. Chicag>-Unien National Bank.A RNT5-Bank of Nova Scotia and it CorrespondentH Banch at G. H. R. WAINIRIGHT, Cashier. Sterling and American Exchange bought and sold.Manager. Coatîcoake, P. -f Q-A. Wellington Har, Intereat allowed on Deposits.Agents-The Bnk of Motr and its ach Collections made promptly and remitted for at lowestAg#*-Th ]Bak O lintru an itatracàM rates.
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Financial.

OANADA PERMANENT
LOAN & SAVINGS COMPANY
PAID-UP CAPITAL, - 81,7150,000
TOTAL ASSETS,_- - 4,000,000

A large amount of additional Capital has been received
for investment on RE AL ESTAT E in the Province of
Ontario, on favourable terms. i

MORTOAGES PURCHASED.
Applications may be made te the Company's Apprais-

or,4er at the Head Office, Masonic Hall, Toronto, where
ail further information may be obtained.

J. HERBERT MASON,
Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
asTAsLlsaD ix 859.

CAPITAL STOCK PAID UP............ .. ,oo
Rassava FuND,.................... 65,000.

Puident, HON. WM. McMASTER.

Scretary-Trern - CHARLES ROBERTSON
Inspector, - - ROBERT ARMSTRONG.

Money advanced on easy terms for long periods, re-
payable at borrower's option.

Deposità received on Interest.

WESTERN CANADA

LOAN & SAVING COMPANY.
offices: No. 70 Church St. Toronto.

CAPITAL - - - ,*
RESERVE FUND 4- - 41,500
TOTAL ASSETS - - - - ,175,000

President-Honorable Geo. W. Allan, Senator.

Vice-President-Samuel Platt, Esq., M.P.
Walter S. Lee, Manager.

Money received on Depest and interest allowed there
en. Money Loaned on the security of improved tity oî
farm property.

THE ONTARIO
SA VINGS ciINVESTMENT 80OIET

Subscribed Capital, - - - *1,00ofo

Paid up, - . . .- - ,o

Reserve Fund, - . - - 124.300
Money loaned on Real Estate Securities only. Masi.

cipal ani School Section Debentures purchas ed.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 pe1

cent per annum. WILLIAM F. BULLEN,

Office - Cor. Richmond & Carling Sts.,
London, Ontario.

NILNItI & LOAN ASSOCIAIO
The Annual General Meeting of the Shareholders e

this Association will be held on

Tuesday, 6th day of February next
at a o'clock p.m., at the Offices of the Association,3
King Street East, for the purpose of elect-ng Director
for the ensuing year and for all other general purpose
relating to the management of the Association.

By order of the Board.
ISAAC C. GILMOR,

Secretary and Treasurei

TORONTO SAVINGS BAN
4à Cauca Sraszz.

EPOSITS RECEIVED, FROM TWENT'
JCents upwards; invested in Government and othe

Srat class securities. Interest allowed at'5 and 6 per cer

Loans on Stock and Bond collaterals.

HON. FRANK SM4TH, Senator, President.

Baa of Deposit-Canadian Bank of Commerce.

JAMES MASON, Maa ger

HURON AND ERIE
LOAN & 8AVINGS OOMPY

INCORPORATED x864.
CHAS. STEAD, Esq., President.
J. G. McIN'I uSH, Esq., Vice-President.

Subacribed Capita............ ....................... $r,oooooo
Paid up Capital ................................ 803,500
Reserve Fund ....... ...... ............. 170 0
Total Assets.................................................. 1,530.363

Money advanced on the security of Real Estate in
large on amall amounts, and on favorable terme of repay-
ment.

Deposits received in the Savings Bank, and intereut
allowed at 6 and 6 per cent. per annum, payable half-
yearly.

O1 IOE-Richmond Street, London, Ontario.
L. GIBSON, Sec. and Treas.

Dominion Savings & Inestment Soc,
LONDON, ONT.-

INCORPORATED ................................... 1872.

Capital................... ........................... ...... $1,000.0ooo
Subscribed .......... ..................... 8ooooo
Pid-up ..... .... ...... ............... 400,000
Reýerve Fund................................ .... 70,000
Savings Bank Deposits.....--................... 300,OO

Loans maAe on farm and city property, on the most
favorable teims.

Money received on c eposit subject to call at 5 per cent,
on notice at 6 per cent.

Draws Sterling exchange on London in suma to suit.
D. MACFIE, President. F. B. LEYS, Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

Presideut-ADAM HOPE.
Vice-President-W. E. SANFORD.

Capital (authorized to date).............. ... ,oaoeoe
Subscr:ed Capital .................................... 930,e0
Paid-up Capital.......................................... 6e6.e75
ReserveFund.......................................... 36,650
Total Asseta .................................. 881633

Moncy advanced on the security cf Real Estate on the
most favorable terms.

SAVINGS BANK.
Money received on deposit and interest allowed

and 6 pe cent per annum.
OFFics.-McINNES BLOCK,

KING STREET, H AMILTON.
H D. CAMERON, Treauresr.

FInancial

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans os approved

Real Estate Security.
It ogers amongst others the foll.wing advantages:-
z. The mortgage la at a long da.e, but may be dis-

charged at any time, on usual notice.
a. Repaid gradually by a Sinking Fund.
S. Interest paid half-yearly or yearly.
4. No Commissions allowed or charged.
5. No expenses of renewals.
6. Loan completed with greatest despatch.
The Company also purchases mort es at liberal rates.
Formes of application and full patticulars may be h#.d on

application to D. McG E, Secretary,

23 Toronto Street, Toronto.

LONDON AND CANADIAN
Loan & Agenoy Co.

(LIMITaD).

PaaiDNT---Hon. W. P. HOWLAND, C.B.
VIcS-PaaSSIoZwTa:

C. S. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on security of Improved Farms, and pro-
ductive City and Town Property.

Mortgages and Municipal Debentureseurchased.
J.G. MACDONALD

Manager.
44 King Street West, Toronto.

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KINqG STREET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

Jas. S. Maod onaid & Co.,
BAN KERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE,
Hantha, N. S.

Transact a General Banking Business Exchange
chased.

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negotiabl
securities bought and sold.

Collections made on all accessible points

Campbell & Cassels,
CAMPBDLLJ 56 & 58 King StreeEast, [w.o.cAsBaL#

TORONTO,
BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonda and Stoci a
Gold, Silver and Canadian Stocks and Securities

Bought and Sold.
OaDans EXaCUT*D PROMPTLY ON BasT TsaMs.

TAYLOR'S BANK,
LONDON, ONT.

Established ...................... 1863.
HENRY TAYLOR, JOHN W. SIFTON

Director Dom. Sav. & Invest. Sec'y.
Discounts, Commercial Paper, Draws, Exchange en

London, and all principal cities in the Dominion and the
United States. All kinds of American securitiesand U.S.
surrency exchanged. No interest allowed on deposits

Financial.

SMITHERS&DONALD
BANKERS & BROKERS,

-. 3 oa" Ir"e•t,

NEW YORK.
STOCKS, BONDS, GOLD, &c., BOUGHT AND

SOLD FOR CASH OR ON MARGIN.

HENRY O. SCOTT

STOCK AND SHARE BROKER,
(M.mb.r of s Stock Ezckangs)

Agent Quebec Fire Asurance Co.,
Francols Xavier Street,

MONTREAL.

STINSON'S BANK,
HAMILTON, ONT. Established z847

Allows four and Lve per cent interest on depeits.
Demls in New York and terling Exchange, United
States Stocks and Bonds. Drafts Iaaed on New York
Chicago and London. Investments and sales of all des-
criptions of Securities effected.

Bankers in New York-Agents of the Merchants Bank
of Canada.
Bankers in London-National Bank of Scotland.

H. L HIME & CO.,

Stock Brokers and Estate Agents,
20 KING ST. EAST, TORONTO.

Buy and seil on commission, Stocks, Debentures, Mert-
gages, &c.

N.B.-Loans negociated on Mortgage. Orders front
the country promptly attended to.

MACDOUGALL &. DA VID8ON,,
BROKERS,

North Briish and Mercantile Insurance Buildings,
- MONTREAL.

Members of the Stock. Exchange,
CoassPoNDnsNrs.-The Bank of Montreal, London,

Mesars. Morton, Rose & Co., London; The Bank oi
Scotland in Edinburgh Glasgow and Dundee; Mesrs.
CammaPn & Co., New MPLE

HOPE & TEMPLE,
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Financial.Thr The Leadnt Whoîesaî Trade of Montrea. The Leading Wholesale Trade of Montreal.BANK(RS BROKERS, &c. Robinson, Donahue &Co. t., STIMSON & ,(Membr of Stock Exchang,) Importers and Wholesale dealers in CASSILrS T S CO,53 Klng Street East, Toronto. Teas, Sugars & Tobaccos, iMPoTR oDF .ilDRAFTS on New York ad United States Currency Cor. ST. MAURICE & ST. HENRY ST. ortLGlSuler, and uncurrent moules bought auJBS 

JUUUG UA IIV I
sold at bout rates. Orders for the purchase or sale ofStocks, Bonds and other securties on Commission MONTREAL. Comm/s/on Mferchants /n

Ned to. Mortgages negotiatd. Sampl sent by mail whon desired. DOMÈSTIC LEATHER
INTEREST PA[D ON DEPOSITS. SmiiD ~ST .,~ AÂA~.- - - - - -

L e m o i n e S t r e e t ,JAMES & PHILIP BROWNE, FINLAYSON, BOUSIELf & CO ° ° MONTREAL.(Formerly Philp Browne & Co.), JO STOTHOMAS H. COXBANKERS AND STOCK BROKERS, ]WANUFACTUREPS O, I'PORTE AND DHLX COXMembers of the Toronto Stock Exchange, Linen Machine Threads, TeaP, Wines and General Grocerje,YONCE STREET, TORONTO. Gilling Twines, WHnOLEsSALE.- - Shoe Threada. 
W7 St Pu&39 oEnSLoErsSreBUAC H A N B R O S. in stock. Orders recejved from the 478 St. Psu! a 2,g Commsoners Streets,

LwNc BUCHAN EO EUcAN Importera only. 
MONTREAL.L wTsc K Bu BRAN. EwNo BuRA, . CEORCE W. MOSS,STO K B OKE SAgent, J. A. MATHEWSON,STotS B chnea, 

136 McGiI Street, MontreKN.R Importer and22 KING STREET EAST, TORONTO, C. A. RiCKARD'S WHOLESALE GROCER
Insuranco andl Ceneral Agents, 

G) .RO A DS 0 c LSRCEBay and eil St ks, Municipal and other Debentures, BELL BUSK MILLS via LEEDS. 202 McGILL STREET,Government Bonds and al] gaod-class securities,

Alexander & Stark, Machineiik, MONTREAL.
Sardash, &o. JOHN MCARTHUR & SON,STOCK & RIIARF RRflk Q A full assotment instock

Bay and sel! Stocks, Debentures, &c. Loans negotiated
existing mortgages purchasea.

Orders from the Country promptly beended to.

The Leading Wholesale Trade of Hamîlton

JOHN I. MACKENZIE & CO.,
HUGHBOR ST., HAMILTO.

SPRINC, 1877.
Our Ma. DUNCAN has returned from the markets,

and aur

Trarellers are out with Samples
OP

BRITISH, AMERICAN AND CANADIAN
n-a--CT-(ODS

Jansary 30, 877.

PARTNERtHIP NOTICE.Notice is hereby given that RUBEttT ICNIGHTHOPE ha heen admitted a partner of the Tirm -fADAM HOPE & CO., on and from the first day of Janti-
ary, 87.and that the business wil! bo Cantinued asformer y under the sane nama ad style.

ADAM HOPE.
CHAS. JAMES HOPE.
ROBERT KNIGHT HOPE.Hamilton, Jan. to, 18 7

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND

Wholesale Grocers,
AaMu Bmaown. HAMILTON.

H. W. RoUta
1877 SPRING DRY-GOODS. 1877

IMPORTATIONS
Reeolved by each Week's Steamer.

rhomson, Birkett and Bell,
HAMILTON.

Orders rsceived from the Wholeale Importera only.
GEO. W. MOSS,

AoENT,

136 McGill St., Montreal.

CLARK & COMP'Y,

PAISLEY,
woud cal! attention ta their

Best SIX-CORD Extra Quality,

specially sanufactured for Hand and Machine Sewing.Orders recived from the Wholesale Importer& only.

GEO. W. MO88,
Agent,

186 McGILL ST., MONTREAL.

W,& F, P. CURRIE&GOI
zoo GREY NUN STREET,

Importers of Pig Iron, Bar Iron, Boiler PaeusGalvanised Iron, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined n blt ,Ingot Coppes, Iron Wire, Roman Cement,Shoot Sopper, Steel Wire, Portland doAntimony, Glass Canada doshoot Zinc, Pai uts, Pa i TusIngotZinc, Pire Clay, Gardn VassPig Lead Flue Covers, Chimney TopDry Red Lead, PIRE BiRICKS, Fountans,Dr White do, aî usPATENT ECAUSTIO PAVING TILES, &c.

Sofa, ChMr and Bod String,.
à large stock always on baud.

M5KL.HANTS INOILS, CHEMICALS
DYE STUFFS, GUMS, dc.

310, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREA..

JACQUAND. Pere et fils
CELEBRATED

FRENCH
SHOE

BLACKING.

THECANADIAN RUBBER Co.
OF MONTREAL

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACRING,

Hose, Car Springs, &c.

Work-Papineau Square, MONTREAL.
Office and Warerooms, 335 St. Paul St, '

KERR& CO'S SEWINs COTTON
1I TIEBWST.-ample Dosons and price ]jet can
b ad m nt yWolesale Dry Gonds firi or from the

JAXE la FOULDE,
30 & 32 Lemoie et.,

MONT EEAL

392
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The Leading Wholesale Trade of Montreal.

J. G. MACKENZIE &
Importers

CO.,

Wholesale Dealers in

BRITISH & FOREIGN DRY GOODS,
381 & 383 ST. PAUL STREET, MONTREAL.

1877. SPRING. 1877.

D. McINNES & 00.,
22 St. Helen St., Montreal.

CANADIAN MANUFACTURERS AND IMPORTERS
oF

FOREIGN, ENGLISH ANO SCOTCH
WOOLLENS,

Coatings, Tailors Trimmings, dc.
The addition of Imported Woollens, to our business in

arranged for the ensuing spring. We shall devote our
exclusive attention to these special Departmer.ts. Thus
being in a position to meet the reguirements of the trade
thoroughly and satisfactorily. Our assortment for
Spring is complete and for value, extent and variety, is
unequalled.

D. McINNES & CO.

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

]FOR SAT BY

Copland & McLaren,
MONTREAL,

The Cook's Friend
BAKING POWDER

Is a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Uni0n Ml18, 55 and 57 College 8treet,
MIONTREAL.

CSTEEL
CAST, MACHINERY,SPRING, £o.

A. C. LESLIE & CO., Montreal.

JOHN McARTH UR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importera of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)
PAINTER8'A ARTISTS' MATERIALS, BRUSHE8,AC
310351, 314, 36, St. Paul Street & 253 -255,257 Com

missioners Street,
MO NT R EAL.

The Leading Wholesale Trade of Montreal.

cORNaR

LEMOINE AND ST. HELEN STREETS,

MONTREAL
have their asssortment of

BRITISH, FOREIGN d AMERICAN GOODS
Complete in every Department.

American Goods on New York jobbing terme of 6o
days or a per cent in ten days.

THOS, ROBERTSON & CO.,
9, I 1 & 13 Chenneville St.,

MONTREAL,
HEAVY HARDWARE MERCHANTS

And Importera of Engineers', Boler-makers',Steam-
fitters', Plumbers' and Gasfitters Supplies.

Dealers in Pig Iron and Metals generally Boiler
Plates, Sheet Iron, Tubes anti Rivets, Iron Pip an
Fittine Galvanized Iron, &c. Engineers' Sto and
Dies, hitworth's Thread.

der ° taken to import on favorable terme.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,
ut RT. HELEN STREET, MONTREAL

CLARK'S ELEPHANT
SIX CORD

TEqADLMAMU

SPOOL COTTON,
HA8 THE HIGHEST TESTIMONIALS IN

THE MARKET.
The following Sewing Machine Companies recommend

their customers and the public to use this COT T ON
THREAD ON LY with their Machines.

WHEELER & WILSON MANF'G CO'Y.
SINGER MANF'G CO'Y.

HOWE MACHINE CO'Y.
RAYMOND SEWING MACHINE CO'Y.

C. W. WILLIAMS SEWING MACHINE CO.

Order8 received from Importers on/y.
WALTER WILSON & CO.,

Sole Agents, i St. Helen St., Montreal.

WM, BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Linen Machine Thread, Wax Machine Thread Shoe

Thread, Saddlers' Thread, Giling Twine,
Hemp, Twine, &c. 6

WALTER WILSON & COMPY,
Sole Agents for the Dominion,

i & 3 ST. HELEN STREET,
MONTREAL.

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL
IUPOUTBRS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINzS, r35 ST. PETER ST.,
MONTRE AL.

Agents Virtoria Rope Walk; Vieille Montagne Zinc Co

JAMES JACK & CO.,
Importera of

TEAS, SUGARS, SPICES,
Meditraranean Produce, English Groceries, &c.,

AND COMMISSION MERCHANTS,

100 St Peter Street, MontreaL

1877 SPECIAL. 1877.
T. JAMES CLAXTON & Co.

IMPORTERS OF

DIRY - OGOODS
St. Joseph St, Montreal,

Are now receiving weekly LARGE SHIPMENTS of
British and Foreign Goods. We ak for our representa-
tives a favorable reception when they visit you with
samples.
Our new Warehouses, T. JAMES CLAXTON & 00,

ST. JOSEPH ST. MONTREAL.

Mercantile Summarp.

WE have received a report, made by a com-
mittee of the Halifax Importers Association on
bills of lading, upon which we shall comment
next week. s

ALDERIc BARBEAU, general merchant of Van.
dreuil, ha. assigned and called a meeting of his
creditors for the 26th inst. Liabilities estimated
at about S2o,ooo.

A DISAsTRous fire took place on rat inat., at
Bridgeport, N. S., on the premises of the Inter-
national Coal Co's works by which some f40,ooo
worth of property was destroyed. Among the
property burned was two locomotives. No in-
surance.

A REDUCED freight and passanger tariff has
been put in operation on the Windsor and
Annapolis Railway. It is stated that this com-
pany are about negociating for the purchase and
working of the Western Counties Railway run-
ning to Yarmouth.

MESSRS. W. J. STEWART & Co. Montreal
agents for silk and linen thread manufacturer.,
has made an assignient with liabilities of
probably fio to S15,ooo and but light assets.
Mr. Stewart will by this time bewell acquainted
with the intricacies of the Insolvent court,
having been an. applicant three times in les.
than thrice as many years.

AMONo business changes in Montreal we
notice the dissolution of the firm of Drummond,
Cassels & Co., financial agents, and the admis.
sion of Mr. J. R. Wilson as partner with the
firm of Walter Wilson & Co., manufacturers'
agents. Mr. John Converse, formerly of the
Montreal Cordage and Plaster Works, has
opened an office for the transaction of stock
brokerage.
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The Leading Wholesale Trade of Toronto.

Wholesale Only.
FOR BUILDERS' HARDWARE,

GENERAL HARDWARE,
TABLE AND POCKET CUTLERY,

Electro-plated Goods,
Small Wares and Stationery,

Barthenware, China, Glassware,
SER SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. Wst, Toronto.

The Toronto Tweed Co.
No. 14 Front Street East,

HIRD, FYFE,
TUBS,
PAIL S,ROSS & CO. ROS

Canadian Woollens.

WASHBOARDS,
CLOTHES PINS,
MATCHES,

BRUSHESCORDAGE,
TWINES,

31 FRONT STREET EAST.
Exclusive Agents for the C. C. & Manufacturing Co'sWoodenware, rooms, &c.

The Leading Wholesale Trade in Toronto.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUFAcTURERs oF

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street West, 91 to 97 St. Peter Street,
TORONTO. MONTREAL.

McMURRA Y & FULLER,
Wholesale dealers in

WOODENWARE,

TORnNIrn
THE annual general meeting of the Montreal com

Rolling Mills Co., was held in the office of the mpany indulged, stil further affected its L. MoR & Co., the Imperal Government
Co., on the 31st ut. A dividend Of 4 per cent. ontractors for bread, are building at Bedford
for the half year was declared. The following MR. JosEPH GEARINO, contractor here, basin, near Halifax, a large flour mill with a
board was elected for the current year :-Peter failed a few days ago to the surprise of every- grain elevator of the capacity of roo,ooo bushels.
Redpath, President, Chas. Watson, Vice-Presi- body. His liabilities are over Sxro,ooo and The same water power drives a large saw mill
dent and Managing Director. Directors- assets 8115,000 of which bro,ooo are bad debts. owned by the same firms.
Andrew Allan, H. N. Middleton, James Rose, A meeting of his creditors was held yesterday, AN investigation of the affaire of Messrs.
Geo. Stephen, & Louis Sutherland; Wm. when statements were presented, showing that Henderson, Bostwick & Co., who latelyMcMaster, Jr., Secy. a very large amount of money-really his cred- assigned, reveals the existence of accommoda.

TgE number of messages passing over the itors' money-had been put into real estate and tion paper to astounding amounts, obtained by
wires of the Montreal Telegraph Company in practically lost. It is said too that a number of that firm from its customers. In one case, a
1876 was 1,762,719, or an average of four thou- people have been induced to give him accom- worthy woman in Belleville, who had saved a
sand eight hundred every day. For the previ- modation paper, which has been palmed off as small capital, and was making a comfortableous year the number was greater by 104,341 genuine. It is a question if the law does not living, loses her all and much more by givingmessaes whi rereset as dreclie of nearly reach such cases. The people who have given paper to this bouse for: goods she never got.
messages, which represents a decline of nearly their names will have to smart for their impru. Another case is that of a milliner in this city
three hundred telegrame per day in the year dence. Mr. Gearing was prominent for a who owes close upon nine thousand dollars,index of the reative state of trade in the couple of years in corporation matters, and nearly half of which is a fictitious liability. ButDominion. there were rumours of his selling in an illegiti- the instance which is most startling is that of a"NEVER, under any circumstances, give ac- mate way to corporation contractors. There milliner in Prescott, whose statement, as issuedcomodation paper. Never sign blank notes. can at any rate be no doubt that he neglected by the assignee, shows liabilities of $30,007.03,Insure in a reliable company, if not already in- bis own affaire to look after corporation busi- of which 825,650 is to one bank. What state-sured." Such are the sound advices given by ness. The failure affords another illustration ment may have been made to the banker, orMessrs. Hodgson, Murphy & Sumner to their of the folly of men with large liabilities going what circumstances weighed sufficiently to in.customers, in one of their catalogues that we into public life. duce the bank to advance to the extent of twenty.have seen. Such recommendations are always MR. SERGEANT, Traffic Manager ofthe Grand five thousand dollars on the paper of a mi]-timely, and they are especially timely now that Trunk Railway, has issued a circular desiring liner of trifling means in a country town we dorevelatione are made of the disaster wrought by the attention of Station masters and the public not know. But we can with difficulty believeaccommodation notes. to a matter which it has been long thought the that any Canadian bank would part with itsTHE Richelieu & Ontario Navigation Co. held authorities of that railway carefully neglected, money on so elender a security, still less that ittheir annali meeting in Montrea iast week. or, at most, attended to only after the prior would, as bas been suggested, take twentyTheir report showed .a profit of .ro,639 of claims of through traffic had been considered. thousand dollars in paper to secure ten. Wewhich a dividend of 4 p. c. absorbed $62,6oo, the We mean the cultivation of local traffic. The would fain hope that the figures are inaccurate,balance, excepting 46,8 9 added to reserve circular lacknowledges the importance of this but for the further circumstance that we arefund, was applied to building wharves, stores, matter; and frankly requests the co-operation of told the milliner in question had given sixteenetc. The stock, which was held at about 89 at business men and his own officials to aid the thousand dollars in accommodation paper tathe beginning of the year, has fallen since the revival of trade, the development of manufac- Henderson, Bostwick & Co. during the past twoissuing of this statement and is selling at about tures, the growth of building, &c. We are glad or three years, although she had ceased to buy76. The year was undoubtedly a severe one on to observe this proof of awakening interest in a from them, and was under the impression thatfloating stock, and the competition, in which the policy which is likely to result beneficially to she did not owe them a dollar. The revelationsthe Company, as well as to the country.
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ThsLeadingWholesale Trade of Toronto.

Thomas Walls & Sons,
Are now showing a very Large assortment of

OVEROOATINGB, SUITINGS.

SCOTCH,- ENGLISH AND CANADIAN
TWEEDS,

To which they Invite the attention of the Trade.

THOMAS WALLS & SONS

Macnab, Marsh & Coen,
WHOLESALE

HARDWARE MERCHANTS,
5 Front Street East,

TORONTO
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The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,
(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALER8
in

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

Established A.D. 1840.

PETER R. LAMB & 00.,
MANUFAC TUR ERS,

TORONTO, ONT.

Blacking
Snow Blacking
Leather Preserver
Harness Oil
Neat's Foot Oil

Glue
Ivory Black
Animal Oharcoal
Super Phosphate
Bone Dust

made upon looking into this estate are most
discreditable to the insolvent firm, who lived in
good style for years past on the fruits of the
notes trustingly given them without value by
credulous persons. And the wonder is that,
upon any pretext, banks would allow it to go
on so long.

THE firm of Patton Brothers, retail clothiers.
Montreal, failed sorne weeks ago, and effected a
settlement at twenty cents in the dollar
secured. This proceeding appears to have be-
come a chronic one with this firm. It is not,
we think, generally known that the present is
the fourth occasion on which they have com.
pounded their debts ; and yet they don't seem
to be troubled either in conscience or in credit,
but continue business as leisurely, and to all
appearance as ccntentedly as at any time these
past twenty years. As to their last three fail.
ures, we are told that their stock is larger each
time, their debt heavier each time, and they
have more branch stores each time, and still
their creditors do not seem to tire of losing
money by them. About 1859 they first failed,
and paid, we think, eight and nine pence in the
pound. Less than three years thereafter they
compromised again at five shillings. Five or
six years ago their third failure, partly caused
by losses on a railway tie contract, took place
with liabilities of 134,ooo, which they were able
to settle at forty-four per cent. This fourth
time they have either depleted their estate so
much, or found their creditors so good-natured
that they offered but twenty cents on liabilities
of 848,ooo. Have our Eastern city friends not
resolution enough to have done, once and for
all, with a losing concern like this ?

WESTERN CANADA LOAN & SAVINos CO.-
This Company held its fourteenth annual meet-

The Leading Wholesale Trade of Toronto.

SESSIONS COOPER & SMITH,
MANUrACTURas. IMPORTRS AND noLasALE

DBALBRS IN

Boots and Shoes,
36,38& 4 oFRONT STREET WEST,

Toronto, Ontario.

The Lading Wholesale Trade of Toronto.

G. B. SMITH
& HENDERSON,

WHOLESALE lRY GOODS,
TO'ElObTTO,

BUY FOR CASHK
JAS. COOPER. J. C. SMITH. A re now daily opening MR. HENDER8ON'8

Ohilds & Jolinstoil,
Manufacturers and Importers of

BOOTS & SHOES,
81 Yonge Street,

TORONTO.

TEAS! TEAS!!
The subscribers offer the following inducements in teas,

and invite inspection : -
Half-Chesta New Crop Peary Leaf Finest Gun-

powder.
Halt-Chests New Crop Finest Moyune (Gunpowde-)
Cheats Assam Pekoe (very fine, pungent, useful liquor).
Cheats Assam Pekoe Souchong.
Chests Broken Assam (for mixing; strong useful

liquor>.
Half-Chests Finest New Season Crop " Moning"

(perfect leaf, matchless liquor.)
Half-Chests Finest Moyune Young Hyson (strong

fresh burnt. pure, spring picked).
Half-Chests Finest New Season Japan (delicious

Half eats Fine Oolong.
Boxe-s Finest Fow Chow Scented Orange Pekoe

(good leaf, strong, and finely ucented).

Samples Mailed Free on Application.

JAS. SHIELDS & CO
EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Official Assignee.
Correspouier.ce invited

ing on Wednesday last, the 7 th instant, and it
presents matter for a good deal of congratula-
tion on the part of the shareholders. The Rest
has been, we observe, again increased by the
sum of S25,ooo,the proceeds of sales of the con.
pany's new stock at a premium. The profits of
the company upon their regular operations have
been large, and it has been found possible
advantageously to employ the powers granted
the company to their fullest extent. Evidence
of public confidenc«s found in the increase of
deposits from 0650,8241ast year to $841,794 now.
A dividend at the rate of ten per cent. for the
year has been declared, which is over and above
an addition out of profits Of 827,000 to the fund.
The speech of the chairman contained some
practical remarks upon the methods which had
guided the company to its present satisfactory
position. The Hon. G. W. Allan was re elected
president and Mr. Geo. Gooderham chosen vice-
president.

European purchases,
AND Ta

ASTONISHING VALUE IN
MANY LINES

Shows the effect of ready money on Mtnufacturers prices
during these times of depression when so many

Wholesale Houses are bard up.

R. A. HOSKINS & CO.
AUCTIONEERS

AND

GENERAL COMMISSION MERCHANTS
41 Front Street West,

TORONTO

Liberal advances mads upon comsignments.

CRAMP, TORRANCES & CO.,

TEA IMPORTERS,
GEI¢ERAL MERCHANTS,

No. 65 Front Street East,

TORONTO.

ROSÂMONU WOOLN co.
ALMONTE, ONT.

FIRST PRIZE.
The Gold Medal awarded by the

British Commissioners at the
Centennial Exhibition,

Philadelphia, for the
best Tweeds.

The only Gold Modal givon at the
Contennial for Woollens,
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Wyld & Darling Bros.
1877-

SPRING IMPORTATIONS
Are being daily received and passed into stock.

MR. WYLD'S early visit to the European Markets
enabled him to contract for the bulk of our xpring stock
at the low rates prevailing last season, and we begin

THIS SEASON'S BUSINESS .
under the mot favorable auspices. We offer excellent
'yIue in FR weH NEW Ai TRACTIVE GOODS inthe Special lines we dea! in viz.:

Canadian & Imported Woollens.
Clothiers Trimmings.
Gentlemens' Furnishings.

Wyld & Darling Bros.,
TORONTO.

THE MONETARY TIp] E 5,
AND 'I RADE REVIEW.

TORONTO, CAN., FRIDAY FEB. 9, 1877

MUNICIPAL GOVERNMENT BY COM-
MISSIONERS.

When defects are discovered in the work-
ing of Municipal machinery, many persons
are ready hastily to conclude that the affairs
of a city could be better managed by a
commission having all the powers of a cor-
poration. The experiment has been made,
in the city of Washington and district of
Columbia, but under very unfavourable cir-
cumstances, and it has not been a success.
Though no general conclusion can be
drawn from the result of a single trial, even
this brief experiençe should be noted. The
popular form of municipal government be-
came discredited ; and six years ago, a
Governor and Board of Public Works was
created by Congress, in some way super-
vised by a committee of the Senate lin the
district of Columbia. In 1871, this com-
mission found a debt of little more than
$3,ooo,ooo, which had been accumulating
during a period of sixty years, and in four
years it increased the debt to #2o,ooo,ooo,
although an increase of only $4,000,000
had been authorised by law. At the end oi
six years the debt had risen to $25,000,000,
which is equal to more than one-fourth of
the assessed value of all the property in the t
district. Besides his enormous debt, there
had been assessed $23,000,000 of taxes,
special and general, and Congress had add- c
ed an appropriation of $6,ooo,ooo. The net
result is, that in six years, a commission t
appointed by the President and confismed
by the Senate of the United States, expend

ed a sum Of 40o,ooo,ooo of dollars. Some
say that it will cost ha'f as much more to
repave and otherwise improve the streets
on which the original outlay was made.
Out of every dollar and fifty cents received
in taxes, over one dollar and eleven cents
goes in payment of interest. " No city in
America, no government in the civilized
world," says an American critic, " presents
such an exhibit of maladministration as
this."

No doubt this experiment of governing a
city and district by commission was made
under circumstances the reverse of favour-
abie to success. The appointment being
made by the President, gave the commis-
sion a political complexion. The appropri-
ation by Cqngress of six millions, and the
faint supervision of a committee of the
Senate would have a tendency to keep
alive the political influence. There is now
a question of continuing this form of gov-
ernment for the city and district, and even
of extending it. A joint committee of Con-
gress, last Session, reported a bill vesting
all powers of government outside of Con-
gress, within the district, in three commis-
sioners, to be created a corporation with
perpetual succession and all other powers
of a corporate body. This should be a
warning to beware of a bad beginning. The
minority of the committee, in its report,
made the most formidable indi:tment per-
haps ever brought against men responsible
for the legitimate exercise of power:

" The Governor and Board of Public Works
have seized all the elements of power in this
district. They have laid their hands upon all
the organized forces of the community; theyhave captured every source of influence, public
and private ; they have dictated the conduct of
the press, controlled the Legislature, and man-
ipulated the courts ; they have demanded theirresponsible disbursement of the public funds ;
they have secured the arbitrary appointment ofall officials, high and low; they have cultivated
Congressional committees; they have debauch-
ed public servants ; they have surrounded the rPresident; they have patronised the rowdy ele-ment; they have intimidated the primaryassemblages of the people ; they have packed
political meetings; they have conspired to over-throw political organizations; they have im-
posed théir candidates upon the people anddriven voters to their support through threats ofstarvation ; they have suppressed freedom of h
speech in the district of Columbia and made bliberty of political action an offence ; they have
seduced the wealthy, tyrannized over the poor, P
ostracized the honest. and persecuted the inde. h
pendent; they have retained the leading mem-berg of the bar, subsidized the churches, and
schemèd for the control of the school and chari-
able funds; they have soqht the appointment a
)f Judges to bc the ministers, and have made0
he police the agents of their will ; they have oOrganized a militia establishment on the basis c

an army corps." lc
Making ailowance for a gr at deal of b

exaggeration, the extravagant expenditure, c
vhich the figures prove to have taken fc
place, is enough to show that this commis- o

sion has proved to be one of the worst
possible forms of administration. The
agencies of corruption were political; the
machinery naturally taking a tinge from its
origin. The commission had a political
interest to sustain, in return for the influ-
ence by which it was created and upheld.
Here was a fruitful source of corruption,
which may well be supposed to account for
much of the enormous expenditure that has

taken place.
It is possible to conceive a commission

intended to exercise the functions of a
municipal corporation, in which the vices of
this would not be inherent. But we know of
no check better than that which popular
control supplies. It rpay be very defective;
but every release from it implies an abate-
ment of responsibility. What is wanted
lies in the opposite direction. Responsibil-
ity in municipal government is too much
diffused, and thereby weakened; what ist
needed is some means of concentrating it
When any member of the Legislatures of
Upper and Lower Canada could propose a
money vote without a recommendation
from the Governor, every form of extrava-
gance and log-rolling was resorted to; and
if there had not been a Legislative council,
which answered the one useful purpose of a
check on these schemes, the Provincial trea-
suries would have been emptied every day.
The Dominion gets on with one Minister of
Finance ; while a city corporation has as
many Ministers of Finance as it has Ward
and other committees. In case of delinqu-
encies there are no speedy means of bring-
ng the delinquent to account, like the
deposition of an unworthy minister of the
crown. The responsibility for municipal
expenditures should be contracted; it should
iways be possible to fix upon and enforce
t. If this were done, half the evil now
complained of in this connection, would be
emoved.

QUOTATIONS OF STOCKS.

There has been some talk of late respect-
ng the adoption, by boards of stockbrokers
ere, of the English plan of quoting stocks
y the value per share instead of the rate
er cent. It is said that purchasers now
ave to make a calculation before they can
ell how much each share will cost them.
he par value is not uniform; some shares
re $50, some S1o, and those of the Bank
f Montreal are $zoo. If a person has a
ertain sum to invest, he muet therefore
ok not only to the quoted value per cent.,
ut to the par value of the share, before he
an find out how many shares he can buy
or a certain sum of money. The sale notes
f brokers would, it is said, be much more
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easily made out if they were in the form of
an ordinary invoice for goods. Ten shares,
Bank of Montreal stock, at $360 each=

$3,600, would be much more easy to com-

prehend than ten shares at $18o=$3,6oo.
This is of course truc.

Yet there are very strong reasons why
the quotation per cent. should be retained.

It is only by such a quotation that an

intelligent comparison between one invest-

ment and another can be made. A glance

of the eye down a column of quotations as

now made reveals at once the position of

each stock in the estimation of the public.

The degree of success which each has

achieved, the character of its past manage-
ment, the prospect it holds out of future

dividends, its strength to bear reverses, are
aIl revealed when each stock is quoted on

precisely the same basis. And these are

vital points for an investor. They tell him

exactly what he wants2 to know. Investors
are of different kinds; some are most

cautious and prudent ; safety is above

every other consideration with them; they
are well content with a smaller return if
there is only a greater certainty of their
getting it. Other investors are inclined for
higher dividends even if accompanied by
greater risks. Others, again, are naturally
of a speculative turn. They would rather
buy into a new concern than an old one,
and take the chance of a rise in course of
time.

Or if an institution has suffered reverses,
and its stock is quoted low, they rather like
to take the benefit of a reduced price
and trust that improved management will

raise it again. There have been scores of

suoh instances before, and there certainly
will be again. Now, there can be no doubt

that the quotation, per cent., affords the

simplest and readiest mode of enabling
these various classes of investors to find

out what they want to know. There is

another advantage in the per centum quo-
tations. Annual tables of fluctuations in

stocks are published. These are of great
value as shewing the course of the market
over a given period, and enabling conclu-
sions to be drawn as to the movements of
speculation, the progress or otherwise of
particular institutions, or of banking in gen.
eral. It is obvious that when the
quotation of every stock is based on the
same principle it is much casier to draw
general conclusions.

The English method largely arises from

the absence of a decimal notation. We

have a great advantage over the mother

country in this respect; and a decimal quo-
tation of the value of stocks naturally arises

out of it.
There is certainly a convenience in the

English method. This we have already
pointed out. But to abandon the decimal
quotation wouldbearetrograde step. On the
whole, we think it would be desirable to
combine the advantagesof both methoda by
adding a column to the stock lists publish-
ed at present, showing the value per share.
This would be a very trifling increase of
trouble and expense, and might be adopted
at once. Quotations of stocks would then
be somewhat as follows :

Arnount
paid

per abare.
Bank of Montreal.. $200
Bank of Toronto .. oo
Bank of Commerce 50
Ontario Bank .... 4o
Canada Permanent

Loan Society .. 50
Montreal Telegraph

Company ...... 4o

Value
per cent.

180
175
120

102J

175

Value
per share

360
175
60
41

88

125 50

This method of quoting makes the matter
as clear as it is possible to be, and we
recommend our stock boards in Montreal
and Toronto to adopt it.

INSURANCE MEETINGS.

The results of Fire Insurance in Canada
for the year 1876 have been disastrous
enough to make it remembered with any-
thing but satisfaction. The three great
fires in the Province ofQuebec, and the one
in Kingston, swept hundreds of thousands
of dollars from the coffers of the companies,
and coming, as they did, so closely upon
one another, created a feeling of decided
uneasiness in insurance as well as other
commercial circles, It is truc that the fear
of like events stimulated a greater activity
in providing fire appliances and enactments
for the safety of towns, but much remains
yet to be donc in this direction. Efforts
have been made to increase the rate of
premium to something like a paying point;
but the want of unanimity among the com-
panies, and the pressure of competition, not
always legitimate, has kept rates at a point
which, even in good years, would be inade.
quate for successful underwriting.

The statement of the Royal Canadian
Company's operations for the past year
was laid before its stockholders at their
annual meeting on the first instant. The
report of the directors gives the number of
polices, fire and marine, written during the
year, as 53,251, covering $141,297,150; the
premiums received, from which were: fire

$1,304,414,34.; Marine $278,061,79. The

premium receipts from Canadian business,
(fire we presume), are $245,885, being 867,-
066,73 less than those of the previous year.
This the report explains by stating that
Canadian business has been avoided rather
than sought. The reasons for the unsatis-

factory result of the company's business
for the year are, in the language nf the
report: " the losses and suffering so gener-
ally characterizing insurance business in
1875; the very sharp competition which
has been carried on, and the considerable
reduction of ratei." The general course of
the company's business in the United States
is spoken of as having been profitable, and
the boast is made that the Royal Canadian
is now placed in nearly every state in the
Union. We find that the deposits made
with the different state officials, in that
country, aggregate #635,193, a sum which
exceeds the total paid up capital of the
company. The marine losses were slightly
over fifty-six per cent of the premiums.
Some change in managementof the marine
department is in progress, pending which
the whole of the risks have been re-insured.
The re-insurances and other expenditures,
in this branch, have been so great as to net
a loss of about $30,000. The revenue for
the year from fire business is stated at
$1,304,414, and the amount expended at

$r,42o,618, (of which $809,806.40 is for fire
losses), an excess of expenditure over in-
come of $116,204.

There is, therefore, no dividend declared.
We have heard it surmised in insurance
circles that the capital of the company was
to be reduced, and the sphere of its opera.
tions restricted. Although no hint of such
a policy is to be discovered in the report,
we have reason for thinking that some such
step is not unlikely in the near future ; and
we confess to a belief in its prudence.

Among the features of the report we find
some deserving of more than passing notice.
One of them is the reduction. of the item
" agents' balances," from $219,800 last
year, to S115,720 in the present report. We
had occasion to remark a year ago that the
former amount was altogether excessive,
and we are glad to observe the improvement
this year. The gross surplus carried for-
ward as the result of the business of 1875,
was $633,184, which left a sum of $166,784-58
as the net surplus after allowing fifty per
cent. to reinsure their outstanding risks.
This year the Rest is reduced from $633,184
to $472,670.38, which is over thirteen thou-
sand dollars short of the amount required to
reinsure. This fact ought to suggest the
desirability of calling up a larger capital,
however unpopular such a step may be to
its numerous shareholders.

The second annual meeting of the Acci-
dent Insurance Company of Canada was
held in Montreal on the ist inst. From a
statement which we publish in another
column, we learn that the number of poli-
cies issued during the year was 3,593, insur-
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ing $5,118,oo, yielding an income, includin
revenue of investments, of 831,186.27. Afte
the payment of losses and expenses th
company had a net profit of #4,908. Of th
sum 82,044 has been expended in the pa
ment of dividends, and $1,094 in reductio
of preliminary expenses.' The balanc
$1,769, has been added to the Reserv
The'president, in a neat little speech, attr
buted the success of the company durin
the year to the ability and prudence of th
manager.

The Citizens Insurance Company hel
their annual meeting on the 5th inst. Th
statement of the year's business shows th
amount of new insurances te have bee
over sixteen millions of dollars, as agains
nine millions in the previousyear, althoug
the number of polices is some fifteen pe
cent less. This indicates an increase i
the size of the risks. The net premiums o
fire business amount to $244,362, whil
they amounted to $132,190 the year before
Against this their losses, including unad
justed and resisted claims, foot up 8261,
884,71, showing a deficit of over sixteez
thousand dollars. The guarantee depart
ment of the company's business shows
surplus of $7,879,28, which is a better re
sult than might have been expected, wher
we consider the number of defalcations
which the year has brought te light.

The accident department yields a profit
of $2,772,86 over losses and expenses o
$2,403,40. These are very smail figures
for a twelve month's business in this branch,
and it would appear hardly worth while
continuing a department whose returns are
so inconsiderable. A resume of the various
branches of this Company's business, fire
accident, and guarantee, shows a surplus
on the year of $5,126,15, which has been
added to the reserve, no dividend being de.
clared. Their louses by the great fires in
Quebec, St. Johns, and St Hyacinthe,
aggregated 884,302.

In the Life Department the receipts were
$43,880, and the losses and expenses $26,-
972, showing a surplus of $16,908.95; and
the result of an investigation made by Hon.
Elizur Wright, at the desire of the company,
shows a surplus value in that branch of
815,469.22, independent of capital.

The statement of the company's affaire
is presented with a clearness which is
creditable, and might be advantageously
copied by nome other institutions. The
report was adopted, and the retiring direct.
ors re-elected. Sir Hugh Allan was subse.
quently'elected president, and Mr. Adolphe
Roy, vice-president of the Company.

The annual meeting of the Wellington
Mutual Fire Insurance Company was hld
on the i2th ult. The report of this purely

g Mutual Association sbowed losses, during competitor for business. The Metrepo~r the past year, of *8856.41, by fourteen fires, itan Bank desires pewer to reduce ile or, adding expenees $i2,056.5.i, a result stock, to amalgamate with another banlin which the company may fairly be congratu. or close up its affaire. The Ljondon anï- lated upon, since the basses are no more Canada Bank appears to find it difficun than the previous year. The new policies to commence business, and in order to do se, issued number 779, ineuring $989,276, mak- it in asking to have a reduction made in tbe* ing the total present ineurance liability amount of stock required te be aubecribei- *2,342,838, for which premium notes to the and paid UP.
g amount of 8236,310,74 are hield. The old Among the Building and Loan Societiee board of directors was re.elected. asking for increased powerî, are the Midian

d Loan Company, the Montreal Loan an

d

e BUSINESS LEGISLATION. Mortgage Company, the Scottish CanadiaiC Loan Company, and the British Canadia'e The late numbers of the Canada (Jazete Lonand InetetCompany. TeDon show that a considerable amotunt of work is minion Building Society purposes to changbefore the Liegisiature, which assembles this its name to the Savings and Mortgage "eIhweek at Ottawa. Committees wiul have Company. The St. James Building Societ

r

rn ofth:u applications to digest; very many asks leave to be transformed into an ordinn> the:x btsng o the nature:f aendnents ary Loan and Investinent Comnpany, te dis
thr saplentiful crop of new projecta. ite capital. The Dominion *BiildinggSietWe hear that among the Governinent Bills of Montreal desires to, redtice the capita

to be brought forward this session in one to stock and to amend its constitution. Theamend the Merchant Shipping Act, as aise Home and Colonial Invest :î 3nt Companyan amended Act relating to joint stock coin- and the Canadian Securitio; Company aripanies. Upon the Insurance Bill wa have desirous of incorporation.
already commented. Excise, Weights and A number of arnendments are sought byMeasures, and Customns, will each bo sub- the Lç>ndon and Ontario Investinent Cern

e.

jecta of discussion and possible ameudmnent. pany. They desire authority to lend moneyThe following insurance compinies are upon bank stocks and of-her seourities, aseeking special enactments :-The Ottawa power so constantly liable te abuse that we
f Agricultural asks for an extension of its think it is îîot likely te 1be granted.powers; The Beaver and Toronto Mutual Two Atlantic Cable Companies are among

for anendments te x ts charter; The Canada the applicants to Parliament. One net yet
Mutual Marine Insurance Company appties named, for permission to lay cables, and the
te have a change permitted i r the anount Canada Atlantic Cable Co., for amendments
required as a guarantee fund ; The Citizens' te its charter.
deaires power te change the naie of the The Montreal, Portland and Boston, the
Cmpany, and te transact business in a for- Albert Railway, the Huron and Quebe
eign country; The Canada Agricultural, The Railway, the Northern Railway, the Ottawa
Agricultural Mutual Assurance Association Vaudreuil and Montreal Railway, are seek.ef Canada, and The Empire Fire and Marine ing varios amendments. In addition te
Assurance Corporation, desire te amend this there are a number ef Transportationtheir Acta of incorporation; The Union Bridge and other miner companies aeekingLfe and Accident Company seeks te have c amendents. No loua than three Divorce
its naine altered, with power te change it b Bias will be aired duringthe Session.
chief place ef business, and confirin any
agreement that may be made with any other THE MIDLND RAILWAY.company; The Mercantile Mutual Marine,u
with its chie.f place tf business in St. Johc On Thursday of last week, the sectionN.B., ii seeking incorporation; The Union men along the whole bine of this railway,Marine and the Maitland Marine, of Nova te the number of about u2p, struck work;Sootia, apply for power te amend and rAnew their grievances of wages in arrears, andtheir Acta ef incorporation, promises broken by the management re-

The Bank ef British North America wil peatedly, having beceme so pressing thatapply fr an Act te extend the provisions ef neo ther mode than a general strike seemedthe 56th section of the Statute of 1871,' possible te them te cempel some attentionwhich prvides for machne-stamping te their daims. Payment ofmits emplyeesinstead of writing the names of officers by means of rders, or scrip" was canti.upon ita b isa. The Agricultural Bank, tuted by the company menthe ago, and thewith its chief place of business in Welland, shop keepers of Port Hope and elsewherewill, if parliament think fit, b a new were in the habit of caeing this scrip, at a

l-
ts
k,
d
lt

o

e

dd

n
n

-
e

n

y

-



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE. 899

loss, however, to the men of so much per
cent. by way of discount. But, getting

their wages paid by even this expensive

method was destined to stop, for the mer-

chants began to find that they could not

get their scrip cashed, and therefore de-

clined to receive more of it. Last week,
we are told, the men came into Port Hope

in force, and, clamouring for their wages,

surrounded the station in such a way that

trains could not pass. The President there-

upon promised that they should be paid

after bank hours if they would allow the

mail train to go out, which promise he

redeemed. The next day a similar proceed-

ing took place. Indeed, so aggrieved do

the employees feel, that it was arranged on

Saturday night last that others than the

section men would strike, if something

were not done to pay their dues.

They declined to resume work under Mr.

Hugel's management, we are told, tinless
they are paid up to ist January last, but

they have offered to work under Mr. Lewis
Wallbridge. The total amount due by the
road for wages is admitted by Mr. Hugel
to be $16,ooo, but we are assured by parties

who have taken some pains to inform them-
selves, that it is fully twice this sum, and that

the arrears, in individual cases, amount to

some hundreds of dollars. So great is the
inconvenience and positive suffering en-

tailed upon these men and their families
by the non-receipt of their wages, that a
special meeting of the Port Hope Council
was held to consider means of relief for

them, and a subscription opened to that end.

We hear that seven engines, intended by the
Portland M'fg. Co. for this line, have been

sent, instead, to the Whitby and Port

Perry Railway, a fair proof of the opinion
entertained by that Company of the man-

agement of the Midland. It is possible that

the bondholders in Britain may even yet
admit to their unwilling minds the conclu-
sion, that a change in the management of
this road is essential.

INSURANCE COMMISSIONS.

Since the business of Building Societies
and Loan Companies assumed such large
proportions amongst us, a practice has arisen
among some officers of such associations, of
obtaining a commission on the business
they bring to Insurance Companies. Our
Loan Societies, of course, lend large
amounts of money annually on properties
with buildings upon them, and insurance

has to be effected as a necessary part of

the security. It is only reasonable that

the company lending the money should
have something to say as to the choice of

the company in which insurance is to be

effected. That is to be expected. But
it certainly is not desirable that officers
of loan companies should have an under-
standing with one or more companies
that they shall share in the profit of
the insurance. These secret understand-
ings are never desirable. Insurance cbm-
panies of poor standing will be the most
apt to bid highest for business brought to
them in this way. And the effect is that a
loan company which connives at it will have
its insurance business diverted to poor com.

panies in preference to those of unquestion-

ed standing. Nothiug could be worse for a

company than to have its officers biased in

their choice by considerations apart from

the welfare of the company itself. When-

ever any side-issues are allowed to operate,

the interests of a company must suffer

damage.

The practice is not universal. It has
only begun to operate during the last few

years. But if it goes on unchecked it will
inevitably lead to mischievous results in
time, and we recommend boards of loan
companies to give attention to it.

REPEATED INSOLVENCIES.

Two items in our summary are deserving of
more than the passing notice they may receive
in that shape. A firm of silk agents is there re-

ported as seeking relief from the Insolvent Court
for the third time in about five years, and another
firm for the fourth time. If these were solitary
instances, or of very rare occurrence, it would
answer no purpose to direct attention to them.
But, unfortunately, they are not. These repeated
insolvencies of the same persons are so common
as to have become a marked feature of our
commercial life. We ourselves have called at-
tention to them again and again. We have
protested repeatedly against the folly of trusting

a man who bas recently failed, on the ground
that he is certainly good for a time at any rate.

We have often urged that there should be dis-
crimination against people who have failed. even

once, as ail experience bas shown that the same

reasons which bring about a failure once will pro-

bably operate again with greater force. When
a house begins to trust a man the second time-
even if there be a secret resolve to let the credit
be given only for a short time-it almost invari.

ably ends in their being larger creditors at the
second failure than they were at the first. But
when men will give credit to a double-dyed in-

solvent within three years, it argues a simplicity
or recklessness which is a likely prelude to their
own failure. The Insolvency Law bas much

to do with these instances of repeated failure.

Discharge is far too easily obtained. When the

Bill was under discussion we pointed out the

desirableness of a graduated scale of discharges

according tu the amount yielded by the estate.

The prime evil of the present law is the easy

discharge. It is too often forgotten that for the
law to step in and compel an acquittance for a
debt to be signed when the debt is not paid, is
a stretch of authority that nothing but excep-
tional circumstances can justify. It ought evi-
dently to be surrounded with safeguards, and
not granted unless there is necessity for it. The
insolvency act has many faults of detail, but
this is a fault of principle. The main object of
such a law is to prevent one creditor getting
undue advantage over the rest by providing
machinery for the equitable division of estates.
Such a law in a commercial community is a
necessity. The ends of justice require that
when a man is insolvent, one creditor shall not
gain an advantage over another. But there is
no absolute necessity for a discharge to the
debtor. For legal discharge, without payment,
is a sort of confiscation. Suppose there were
no provision whatever for discharge in our in-
solvency law. The effect would simply be that
an insolvent would find it almost impossible to
begin business again. This, however, is ex-
actly what the community needs. The very
weediug that has been desired for years in vain,
would then come about naturally and inevitably.
If we could at once clear out of the business
community ail those who have at any time
failed, the desired reform would be accomplished.
It might be a rough and ready rule, but it
would on the whole strike out the very people
that ought to be struck out. Now, if the insol-
vent laws for the last ten years had made no
provision for discharge, but had simply been a
machinery for distributing fairly such assets as
an insolvent had, thousands of men would have
been kept out of business who have continued
in it to the immense damage of their creditors
and the trading community. It may be in vain
to hope for a radical reform like this. But the
wholesale merchants can accomplish the same
object, if they please, by rigid discrimination
against men who have gone into insolvency.

DOMINIoN TELEGRAPH CoMPANY.-The an-
nual meeting of this company was held. on the
6th instant. The report states that 300 miles
of line were completed in the maritime pro.
vinces last month, and eleven offices have been
opened there. It also appears that an agree-
ment bas been ratified with the Direct Cable
Company that in case that company shall from
amalgamation or fron any cause be compelled
to break its original contract with the Dominion
Company, the latter shall be paid br50,ooo, the
estimated cost of its connecting wires. A slight
increase in the traffic receipts for the year is
announced, as also a small decrease in the
working expenses; and after declaring two divi-
dends, equal to six per cent. for the year, a
balance of $3,349-16 is carried to the credit of
profit and loss. The company appears now to
be in a position to do a fair share of business
east as well as west, and the management has
shown energy as well as economy in adminis-
tration.
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" A AN ASSOCIATIoN.-We pub- 1
lish in another part of this paper a report of th
Seventh Annual meeting of this institution
which indicates that the business of the yea
has been prosperous. The net profits wer
$87,389.72, or about thirteen per cent. of th
paid up capital. Of this sum 160,296 was ab
sorbed in the payment of dividedds, and th
balance carried to the reserve fund which now
amounts to 873,821, or nearly eleven per cent
of the paid up capital. The increase of th
business appears to have been steady, and th
officers say that payments by borrowers hav
been generally satisfactory, in spite of the scar
city of current money. The President, Vice-
President, and directors were re-elected.

PRoviNcIAL LoAN CoMPANY.-The regular an-
nual meeting of this company was held in Mon-
treal on the lst inst. The report presented
showed a satisfactory year's business, and a divi.
dend of 3 per cent. for the half year was declar-
ed. The following gentlemen were elected a
board of directors for the ensuing year: Sir
Hugh Allan, President; Wm. Workman, Esq.,
Vice-President ; Andrew Allan, H. A. Nelson,
E. K. Greene and G. Cruickshank, directors.

-The scoundrel, Blanchette, who was the
author of the St. Hyacinthe conflagration, has
been sentenced to seven years 'penitentiary for
arson. There are mqre prowling fiends attempt-
ing incendiarism, who we trust may be detected
and shut up for a term of years from their vile
work. In Arnprior, a week or two ago, an
attempt was made to fire a vacant building of
Dr. Armstrong's, by means of a linen handker.
chief saturated with coal oil. Some indistinct
letters on the handkerchief, and the coal oil can
are clues for the detectives. In Woodstock,
some days since, a bundle of combustibles was
thrown into a passage way of the largest block
in that town, with an evident intent to fire the
block. We observe that the Citizens' Insurance
Company have issued handbills offering a re-
ward o.f 200 for information which will secure
the arrest of the parties who burned Mr. Alard's
mill at Point Claire, Que.

-The Royal Canadian Insurance Company
have, we understand, appointed Mr. Stewart
Harvey to the charge of the marine department
of their business at the Head office in Montreal.

-Mr. John Hutchinson has resigned his
position as manager of the fire branch of the
Citizens' Insurance Company of Montreal.
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WESTERN CANADA LOAN AND SAV.

INGS COMiPANY.

The fourteenth annual meeting of the West-ern Canada Loan and Savings Compapv was
held at the offices of the company, o.
Church street, Toronto, on Wednesday theo
seventh day of February, 1877.

Among those present were the Hon. G. W.Allan, Hon. D. L. Macpherson, Samuel Platt,M.P., William Gooderham, Thomas H. Lee,
George Gooderham, George W. Lewis, William
Allison, M.D Robert Jares, Arthur B. Lee,John J. Vickers, E. B. Osier, Alex. G. Lee, J.Myers, Henry McElvoy, Gilbert Elliott, HenryO'Brien, Benjamin Lyman, Robert Gilmour,
B. Saunders, W.C. Campbell, E. M. Chadwick,
etc.

The President, Hon. G. W. Allan, occupiedthe chair, and the manager, Mr. Walter S. Lee,read the annual report and financial statement.
Report.

The directors have the pleasure of submitting
toh he shareholders a statement of their affairs,
which will compare most favourably, in all par.ticulars, with that of any year since trie Com-
pany's incorporation. The system under whichthe company has so long conducted its busi-ness continues to commend itself, in every re.
spect, both to borrowers and depositors. Not-withstanding the large number of other loancompanies now in operation, no difficulty las
been experienced in keeping the company's fundsactively employed; and the confidence felt by de-
positors is sufficiently evinced by the increase*during the year in the deposits of 1190,970.11.The sales of the company's debentures in GreatBritain have also largely increased; and fromthe report of the agents, Messrs. Bell and Begg,
the directors have every reason to believe.that,
through the efficient agency of these gentlemen,the debentures can always be disposed of onmost favourable terms. The directors also con-
sidered it advisable to increase the capital
stock, during the past year, by a further issue ofnew shores, to the extent of ioo,ooo, aIl *ofwhich has been paid up, and the premium re-ceived carried to the reserve fund, and there-
fore not included in the statement of the net
profits for the year. The profits on the com.pany's operations generally have been larger in
proportion than in any previous year. Theyamount, after deducting expense of management, all charges and accrued interest, as well
as commission and government tax, etc., on
the sale of the company's debentures, to$110,336 74 net, out of which have been paidtwo half yearly dividends, at the rate of ten per
cent. per annum, amounting to 883,050.53. The
sum of *27,000 has been added to the reservefund, and the balance, 0286.21 carried to thecontingent account. The directors refer with
pleasure to the satisfactory proof afforded by
the accompanying statement of the large in-
crease in aIl the branches of the company'sbusiness; and they feel assured that the fav-ourable terms offered to borrowers, and theadvantages of the mode of repayment, which
long experience has fully confirmed, as well as
the strong financial position of the company
wil continue to add steadily to the number oftheir customers, and ensure for the WesternCanada a stil larger field of operations in thefuture. The directors, in conclusion, beg tosubmit for the consideration of the sharehold- ters the accompanying balance sheet and cash taccount for the year, whlch, with the books ofthe company, have been carefully examined bythe auditors, whose report is appended hereto. nG. W. ALLAN a

President.
YALTER S. LEE, Manager.
STATEMENT OF LIABILITIES AND ASSETs OF THE

WESTERN CANADA LOAN AND sAvaNos COMPANY
FOR THE YEAR ENDING 31ST DECEMBZR, 1876.

Liabilitis.

Stock paid up ............... 886,117 28Deposits and intereat
thereon .......... 841,794 31Debentures & interest
thereon .......... 351,644 80

1,193,439 Il

Sundry Accounts ............
Dividends unpaid ............

Dividend No. 27 payable 8th Jan.
1877 .....................Reserve fund....,.,..228,500

Addition out of profit,
1876............... 27,000

Contingent account .......... 

Mortgages 82,250,684 83Loans on Company's stock.......31,912 6Municipal debentures and interest 49,800 00Office premises ................ .7,800 0
Office furniture ................ . 7'
Cash in office ... 260 37 700Cash in banks .... 42,46 22

42,6u 59

$2,383,563 58STATEMENT oF RECEIPTs AND DISBURSEMENTS.

Rece gts,

2,480 87
70 20

43,332 26

255,500 o
2,623 86

02,383,563 58

Payments on stock ............
Deposits received .............Repayments on bans........
Sterling debentures ..........
Currency debentures paid ......
Insurance .................. 

On account of mortgagors ..... •

Interest . . . . . . . . . . .Office expenses ................
Cash on hand and in banks, 31st

Dec., 1875 ................

Disbursements.
Loans effected during the year

Deposits returned ............
Dividends paid ...............Office expenses .............. 
Inspection and valua-

tions ............ .2,989 giLess amount paid by
mortgagors •••••• 907 86

Directors' fees ..............
Interest................'

Insurance.........On account'of mortgagors•.•• ••
Office premises ................
Stock returned .....------
Currency debentures bougit ....
Cash on liand and in banks.....•

WALTER S. LEE,
Manager.

W. R. HARRIS,
F. J. MINET,

Auditors.
To the Shqreholders of the Wesiern CanadaLoan and Savings Company:-

GENTLEMEN,-We have the honour to reporthat we have this day completed the audit ofhe Company's books and transactions for theyear ending 31st December, 1876.We herewith submit an abstract of the busi.ess of the year, together with a statement ofssets and liabilities, which is a correct exhibitf the affairs of the Company, and have much

leasure in certifing to the accuracy of the
everal accounts, and the careful and attentiveanner in which your business records have
cen kept.The mortgage securities, at 31st December,

ave been examined and duly verified by the
ooks.

Bespectfully submitted,
W. R. HARRIs,
F. J. MaNET Auditors,

Toronto, rst February 1877,

* 90,934 6r
599'397 82

600,989 8
112,241 5129,499 23

4,330 36
7,193 96

27,603 71
41 50

51,383 42

1r,523,6r5 20

1911,109 57
408,427 7178,638 69

10,998 31

2,082 05
2,215 00

49,412 705,403, 83
7,164 o
2,896 24

200 50
2,4S00 42.666 9

1,523,6r.5 2o
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The President, in moving the adoption of the
report, which was seconded by Samuel Platt,
Esq., M. P., said that as both the facts and
figures there given were, he was sure, entirely
satisfactory to the shareholders, it was scarcely
necessary to dwell at any length upon them.

Nevertheless there were some two or three
points to which he desired briefly to draw their
attention.

First.-That the company's mode of con-
ducting its business, the system of loaning now
in operation for the last fourteen years, con-
tinued to commend itself to borrowers, as
shewn by the very large number of loans,
amounting to 8911,109.57, effected during the
past year.

Secondly.-That the confidence of investors
in the company as presenting a safe depository
either for small savings or large deposits, and
in the company's bonds as a secure investment
for capitaists, continued unabated ; witness the
figures given in the balance sheet of $1,193,439,
as the amount of deposits and debentures ; and
thirdly, that as the result of this condition of
things, the directors can now sum up the state-
ment of the year's operations in the very satis-
factory terme set forth in the report, a larger
business and larger profits than in any previous
year. In regard to their system of loaning
money, already referred to, he (the President)
would desire to say again that experience had
fully shown that it was a safe and an advan-
tageous one, both for lender and borrower. For
the company, as the lender, it involved far less
risk than what are commonly called straight
loans, viz., those in which the interest only is
payable yearly or half yearly and the principal
payable in a lump sum at the end of a term of
years; and for the borrower, the gradual reduc-
tion of his indebtedness is accomplished with
far greater certainty and much less strain upon
his resources. For the farming community,
more especially, this mode pf gradual repay-
ment of principal and interest is infinitely better
suited than any other; and although owing to
the multiplication of companies for the loan
ing of money within the last year or two there
is now a great deal of competition for business,
he believed that they would always find active
employment for the funds of the company
under the present system of loaning. In con-
nection with this subject, he, (the President),
would wish to state what he was sure would
be most satisfactory to the shareholders to hear,
that the system of inspection continued ta
work most admirably. andwhile they were much
indebted to the zeal and good judgment of thei
agents, of whom as a body he could not speal
too highly, for they had served the compan)
well, the directors were daily acquiring, througl
their excellent inspector, Mr. Gilmour, a morn
thorough knowledge of every locality in whicl
the company had money out at mortgage, anc
a more complete acquaintance with the re
sources of their various borrowers, as well ai
the state of the respective properties mortgaged
He would also call the attention of the share
holders to the steady growth of the reserv
fund from 03,000 in z867 to %255,500 in 1876
and if it was a matter of satisfaction that th'
business and profits had increased, it was equal
ly a subject for congratulation that they wçr'
successfully building up a fund which fully pro
vided for the consequences of any temporar
check which might occur either in their busines
or their profits.

In conclusion, he might say that the compan:
had now entered on the fifteenth year of it
existence in improved and mQ commodiou
offices, suitable for their larger and more ex
tended business, and he was happy to add tha
from their able manager, Mr. Lee, downwardi
the.company's officers are keeping pace wit
the general progress, and continue to displa
increasing keal and efficiency in the discharg
of their respective duties,

c

The following gentlemen were elected direct- under the anticipated average, amounting in all
rs: The Hon. G. W. Allan, the Hon. D. L. to 14,793.15, of which 84,043.15 bas been paid,

Macpherson, Messrs. Wm. Gooderham, Samuel and in all cases of justifiable claims the payment
Platt, M.P., George W. Lewis, George Gooder- has been made promptly and to the entire
am, and Thomas H. Lee. satisfacticn of the insured. There have, how.
At a subsequent meeting of the Board the ever, occurred cases, which form the balance of

Hon.George W. Allan was re-elected president; the above sum, where the Directors, in the
and George Gooderham, Esq., vice-president. interest of the stability and principles of the

institution, have found it right and just to defer
-~ admitting liability until a proper estimate of the

THE ACCIDENT INSUR \NCE COMPANY claims has been arrived at. The Directors
OF CANADA. believe they have reason to congratulate the

stockholders upon the position the company has
The second annual meeting of the stockhold. arrived at in so short a time, and in the face of

ers of this Company was held at the Company's not only a period of commercial depression but
Office, Montreal, on the ist mst. There were of a severe competition to which it has been
present a large number of the leading merchants subjected by other companies, who have added
and capitalists-shareholders in the Company. accident insurance to their other and more im-

The President, Sir Alex. T. Galt having taken portant abjects ; undertaking risks in some cases
the chair, and the minutes of the last annual at rates which the experience of old companies
meeting being read, the Manager, Mr. Rawlings, has shown to be inadequate. They believe,
read the report for the year ending the 31st however, that ere long such companies will be-
December, as follows:- come convinced that it is of more avail to them-

Report. selves to devote their attention and confine
Notwithstanding th. excessive depression in their operations to the primary and chief objectsNl cotwithsal nring the excesivedpressionn for which they were constituted, and thus leave

all commercial enterprises during the past year, a little wider scope in this limited field for theand perhaps more especially that of insurance, transaction of the business of accident insurance
wherein competition has been of the keenest by a company established and solely conducted
kind, and results of a comparatively insignificant for that purpose. It may be mentioned as show-
extent, when compared to those achieved in ing the competition which existe in Canada,
former years, previous to 1875, the directors are that, whilst in the United States with its 40happy to report to the shareholders, that this millions of population one Accident Company is
Company has progressed steadily and satisfac- considered sufficient to transact the business,
torily, and the amount of business effected -dur- we in Canada with but four millions are provided
ing the past year denotes the confidence and with no less than five companies, all striving forpopularity which the Company has enjoyed. that business. As a purely Accident Company,

The results of the past year's working are as however, and a Canadian institution, established
under : for that purpose, this Company stands alone',
The total number of policies was and the successful result of its operations so far,

3,953, insuring .............. $5,î8,oo on cannot but convince the shareholders that the
public have fully recognised and endorsed its

And the total prmiums received claires, upon their preferential co.operation and
thereon .................... 29,096 13 support.

To this add interest on invest- Statements of receipts and disbursements,
ments...................... 2,090 24 and assets and liabilities were laid on the table

- for the inspection of the stockholders.
Making total revenue for the year 831,186 37 A. T. GALT, Preaident,

A very large proportion of these risks ter- E. RAwLINos, Manager.
minated during the year, and some large con- The President, in moving the adoption of the
tracts also expired on the 31st December, report, said that he thought, that considering
whereby the amount of liability remaining cur- the times we have passed through, and the fact
rent on such insurances was considerably that Accident Insurance was not like Fire or
diminished, and consequently a large proportion Life or Marine Insurance-a necessity, although
of the premiums are fully earned. The directors a most desirable description of provision, it was
have, however, thought it prudent to hold an to him almost a matter of surprise that they had
ample amount for unearned premium against been so successful in attaining the large amount
the profits of the year, and have, therefore, of business they had. He could hardly realize
reserved the sum of 16,500 for that purpose. how they had been able to get 130,o from the
The actual results of the year's transactions as public for what it was not actually in need of
appear by the balance sheets presented to the during such times, and he must say it refiected
meeting show that, after paying all losses and great credit upon the management that the
expenses, providing for all liabilities (including Company had in such a year as the last, been
unearned premiums) and claims under considera- no eminently successful in this respect. The
tion, the actual net profit of the year's transac- losses, he was glad to say, had been less than
tions has been 14,908.08, which bas been appro- those calculated on, and it was a matter of con.
priated as follows:-$1,094.26 in reduction of siderable congratulation that after paying the
preliminary expenses account; 82,044.55 in the necessary heavy expenses, preliminary and other
payment of a dividend of 8 per cent. on the paid they had been able to pay the shareholders 8 per
up capital, leaving balance to reserve, over and cent. dividend, and cariy over a balance Of
above capital Of 11,769.27 carried forward on the nearly $î,8oo to the reserve account. He was
year. It may be remarked that many of the sorry that the severe competition with which
expenses incurred in the past year might and the company had to contend seemed at present
probably should, come under the head of disposed to continue unremittîngly, and there.
preliminary expenses, the numerous new fore the field might be expected to be somewhat
agencies that have been opened during the year limited; but he hoped and fully anticipated that
requiring to be fully equipped and advertized. this company would continue to hold such a
The directors, however, deemed it the wisest position and so increase in.the confidence of the
policy not too add to that item, and therefore public-it being really the only absolutely Acci-
decided to charge all these expenses against dent Insurance Company-that its competitors
the present year in addition to its proportion would by-and-bye see the the desirability of giv-
of the original preliminary expenses, so as to ing up the contest, if not from lack of business,
relieve and facilitate aa much as possible the at all events from an experience that "cutting
operations of the future. The claims on the rates " in so speculative a business as Accident
company during the year have been rather Insurance is not a remunerative undertaking,

PJ

gor



THE MONETARY TIMES AND TRADE REVIEW--INSURANCE CHRONICLE.

especially where the interests of more important 3,155 policiesbranches of business might bejeopardised there- ing reneweby. In respect of our special claim to support, Premiums thwe had shown a desire to give every possible Gross amountsecurity to the public. All our capital and funds miums recwere exclusively for the security ofthe one busi- Less re-instness of Accident Insurance, and we had made and returnthe full special deposit required by Government miums
for the same purpose, which neither of our Net premiums
competitors had done, and he thought that the
security we offered in the shape of our stock- 8.490 policiesholders was second to that of no institution in (gross) ....the Dominion, and that we should therefore be Premiums tentitled to special consideration in the estima- 8814,191 istion of all who desired to make the provision of
insurance against accidents. The shareholders awould remark that in the statement of assets
and liabilities the sum of 16,500 was set apart
for estimated losses on unearned premiums. 425 new propos
This, he thought, was in excess of the sum during the ye
actually requisite for the purpose; but inasmuch 318 accepted, foi
as the money was not actually expended but icies were issu
would to a great extent probably remain to the 107 declined, an
use of the company and the augmentation of its ceeded with..
reserves, the directors thought it best to adopt 232 policies can
a strictly conservative principle on that head. ing the year..
It might be added that the dividend that had 1,102 policies in
been paid the stockholders was slightly less than December, 187
the interest on investments, so that the premium
revenue fund had not been touched for that
purpose. 368 policies issu

Having then read the statements of receipts the year .....
and expenditures, profit and loss, and assets and 804 policies canc
liabilities, and submitted them for the inspection ing the year...
of the meeting, he proposed, seconded by Mr. 468 policies in
John Rankin, that the report now read be December, 1876received and adopted. Carried unanimously. Financial stateThe amendment of the by-law altering the partient
date of closing of the books to 31st December •i
in each year was then approved and adopted, F
and a vote of thanks was tendered by the share. Receipts, premiun
holders to the directors and Manager for their the year chief o
services. In submitting this resolution, the Less reinsurances
president stated that the success of this institu. turn premiums
tion was mainly dne to the ability and experi-
ence of their manager, Mr. Rawlings.

The ballot having been taken, the scrutineers, Do agencies.... 15Messrs. Andrew Robertson and J. C. Hatton, Less re insur-
reported the retiring directors, Messrs. Thomas ances and ret.
Cramp, R. J. Reekie and Edward Mackay duly premiums.....
re-elected.

CITIZENS' INSURANCE COMPANY. Intere t
The annual general meeting of the Citizens'

Insurance Company of Canada was held in the Payments:Company's office in Montreal, on Monday the expenses
5th instant, the President, Sir Hugh Allan, in chief of-
the chair. There was a considerable attend- ce ..of-
ance of shareholders. fice ....

The chairman called upon the secretary, Mr. Do. Agen-
McGoun, to read the notice convening the cie.... 3
meeting, after which the chairman read the re-
port of the directors to the shareholders as Losses,follwsREPORT. 

City.. 12,652 33
Agenciesî 54 ,7 5 8 5 6In common with nearly all other insurance Outstnd.

institutions doing business in Canada, this com- ing clm's
pany has sustained heavy losses by fire during not due
the.:past year. In the conflagrations that oc- and un-
curred at St. Johns, St. Hyacinthe, Kingston adjusted 29,896 66and Quebec, it was considerably interested, and Claims
though a small amount of profits has been ad- resisted 5,ooo aoded to the surplus fund, the directors have not
seen their way to pay a dividend. 20The business of the company during the past Deficit..year, in the several departments in which it is Guarandivided, is as follows: Guaran

Fir. Department. Receipts,
8,157 new policies were issued, r i n g

assuring ............... 916,503,229 oo year....Premiums thereon ............ 193,24 37 Interest..
1,912 policies renewed ........ 5,92, tr8 e.

Premiums thereon .......... 62,012 21

terminated, includ- Payments
d -....... 79392 0 Pens
ereon7,634,023 o Expens's
of pre...........70,6r9 85 c. a.... 9,415 49
eived .. 255,536 58 Agencies 1,644 38

rance 
11,059 87pre- Losses..10,009 37

11,173 97 Expenses
in187'6.......... 244,362 61 re said

n force, assurin -- osses
and clms. 528 08

..e on.am t 18,504,157 00
hereon am unt 10,537 45re-insured...... 221,525 75 Less am't

-_ expected
rantee Department. to be re-

Am't. Prem's. covered
als received re said
ar ........ 803,130 losses, &
which pol. for:which

ed........ 643,85o 6,276 25 prom is.
d not pro- notes are
.......... 159,280 held.... 1,852 61
celled dur-
......... 475,600 4,952 oo 8,68484
force, 3oth Claims in
6........3,057,650 29,533 86 abey'ce. 2,179 34

Accident. o,864 18
ed during
......... 692,000 3,210 40 21,
elled dur-
......... r,51o,ooo 8,085 50 Surplus....

force 3oth
. .... 745,500 4,485 95 Accident Departmen

ments exclusive of Life De- Receipts:-
Premiums

rs Department. during year $5,24
ms during Paym e n ts
ffice.... 101,855 09 ofexpenses 11,409 40
and re- Losses... .1871 00
........ 7,495 86 C 'ms Out-

standing.... 188 oo 1,059 00 2,46
Surplus..

3,681 49

3,678 Il

94,359 23

150,003 38

244,362 6r
695 86

245,058 47

3,261 38

6,315 78

9,577 z6

2,307558261,88471

tee Depariment.

29,39371
409 57

$29,803'28

16,82624

Receipts-Rents and in-
terest ............. $1,482 47

Payments-Expenses of
fuel, &c...............836 59

Surplus...............
Total Surplus........

At credit of
profit and loss
as per last re-
port.......

Deduct divi'nd
paid last Feb.
ruary .......

Add proceeds of
a safe sold
($125) and
cons c i e n c e
money (845).. 170 00

Rents(5,380 54)
and interest
($6,101 93).. 11,482 47

Estimated loss-
es of 1875,
short paid,
$710 72 [less
8226 30 .... 484 42

112,136 89Less expenses,
fuel, &c.. 836 59

-111,30o 30Surplus, Guar-
antee Dept... 7,879 23

Surplus Acci-
dent Dept... 2,772 86

$21,952 39

)24 05

$7,87923

t.

1 26

8 40

$2,772 86

o10,645 83
21,297 97

888,o54 Io

11,051 79

177,002 31
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Less deficit,
Fire Dept....

Investment as follows:
Cash in Mer-

chants' Bankl3o,426 o;
Bank Stock.... 59,957 0
Real estate.... 84,360 5.
Dominion Gov.

Bondsdeposi-
ted ......... 56,000 o

Bills receivable 2,404 3
Office furniture,

Head office,
...-923 76

Office furniture,
Head office,
Toro nt o
. ..505 34 1,429 1

Balance in
Agents hands
(cash)....... 3,615 4

16,826 24
- - 5,126 15

082,128 46

2

238,192 46
Less amount re-

quired for
outatan d i n g
claims ...... 37,264 oo

Amount due to
stockholders. z18,800 oo

.--- 156,024 0o
.882,128 46

Citizen's Insurance Company,
Balance Sheet, 3oth December, 1876.

Head Office.
Merchants' Loss Ac.

Bank....1 304,26 03 count.. 37,264 oo
Bank stock 59,957 ooProfit and

loss.... 82,128 46
Stock.... 1,188,000 00

Real estate
Dominion

Govern't
Bills Re-

ceivable.
Office fur-

niture..-
Toront o
office fur-

niture...
Fire Dept.
Guaran tee

Dept....

.h bodr

84,360 54

56,ooo oo

2,404 37

923 76

505 34
3,521 48

93 94

238,192 46

1,307,392 46

Sh'r hold'rs
liabilities 1,069,200 00

1,307,392 46

Firs Departmesnt.
Sundry a'gts 13,521 48 Head office 83,521 48

Guarantes Depariment.
Sundry agents...$.93 94 Head office... .193 94

We certify that the above is correct and in ac-
cordance with the books and voucheis.

Montreal, 3 oth January, 1877.
(Signed) D. MAssoN,

T. M. BRYSON,

LIFE DEPARTMENT.
124 new proposais re-

ceived during the
year........................ $198,500

81 sce.pted, for which
polie e wereissued 115,500

43 declined and not
* proceeded with...... 83,000

96 polices surrender-
ed snd cancefled
during the year...... 129,900

d-up polies...... 3,64
pDolio.es 17 force,

Sth Dec., 1876 . 1... 17,614

Auditors.

3,312 41

4,714 45

87,98108

FIRE DEPARTMENT.

FinancialiStatement 3oth December, 1876:
Receipts:-

Pr emi u ms
during year. 838,521 21
Interest......... 5,39 77 43,880 98
Payjnents-

Expenses cf
chie office .6,593 10
E'Xpenses cf
agencies .... 1,878 93 88,472 03

Losses paid ... $13,000
Lossesreport.
ed not due...... 5,500 18,500 00 26,972 03

Surplus..........

At credit of
prefit and loss
lst report . .

Deduct premi-
ums on poli-
cie. surren-
dered aud can-
celled ............
Add surplus as

above ..........

816,908 95
SUMMARY.

79,919 49

1,587 29 78,332 20

$16,908 96 95,241 15

Invested as follows:-
Cash in Merchants'
. Bank .................. $12,278 56
Dominion Govern-

ment and accrued
interest ............... 53,530 00

Corporation Stock
and accrued inte-
rest .... .............. 15,150 00

Bank stock............. 16,450 00

The Directors propose applying to Parliament
in the ensuing session for an amendment to its
Act in some small matters of detail, the great
increase of the Company's business requiring a
different arrangement, which can only be dpne
by getting the authority of. Parliament. The
Directors who retire at tbis time are Sir Hugh
Allan, J. L. Cassidy, Esq., and Robert Ander-
son, Esq., all of whom are eligible for re-
election.

The accounts of the Company's business have
been duly audited and certificated, a statement
of which has been placed on the table for the in-
spection of the shareholders. The whole re-
spectfully submitted.

At a meeting of directors held subsequently,
Sir Hugh Allan was elected president and
Adolphe Roy, Esq., vite.president.

-BUILDING AND LOAN ASSOCIATION.

The seventh annual meeting of the
shareholders of this institution was held
on Tuesday the 6th inst., in the offices of
the association, 34 King street east. A large
number of shareholders were present. The
President, Mr. Larratt W. Smith, D. C. L.,
occupied the chair and called upon the Secretary-
Treasurer, Mr. Isaac C. Gilmor, to read the
published notice calling the meeting. The
Chairman then read the seventh annual report,
as follows:-

sunxy poucy hu±u-e. .. 3,332 59 Report.

115 In presenting the annual report of the Associa.
Lesu required fo100,741 tion for the year 1876, together with the accom-
outstanding laims 5,500 00 895,241 15 panying financial statements, the Directors have

cause to congratulate the stockholders on the
BALANCE SHEET, 30TH DECEMBER, 1876. satisfactory profits which they are enabled to

Merchants' Bank....812,278 56 Life losses... $5,500 (0 exhibit.
Dominion Govern- . r. The business of the Association has steadily

ment ......... 535W 00 Profit an d increased in every department-additional capi.
Corporation stock.. 15,150 00 tal has been paid up to the extent of 150,712-
Sundrypolicyhold- the amount loaned out has now reached the

ers ...................... 3,332 59 sum of 1980,725, and the deposit account stood
11 15 81, 5at the end of the year at b188,9:5.29, showing

We certify that the above is correct and in ac- an excess of 839,963.74 over the year 1875.cordance wish the books and vouchers. 2. The profits from all sources have amounted(Signed) D. MASSON, t 8,8
T. M. BRYSON, to $87,389.72, and after paying a dividend of 9

Auditors. per cent. and all expenses, a sum 08,012.41 has
Montreal, 30th January, 1877. been added to the reserve fund, which has
It will thus be seen that in the Fire Depart- reached the sum of $73, 8 21.o4-an amount

ment,. while the Company had a very large nearly equivalent to ii per cent. on the paid up
business, and the amount of its receipts from capital stock of the Association.
that department alone was $245,058.47, the 3. In order to carry out the wishes of the
losses and expenses amounted to 8261,884.71, stockholders, expressed at the last annual meet.
and left a loss for the year of $16,826.24. The ing for the issue and negotiations of sterling de-
losses in the city of Montreal bore a very small bentures in Great lritain, the President visited
proportion to those outside the city, and are England and Scotland in the early part of the
mainly due to the conflagration already alluded year, and was successful in establishing an
to. agency in Edinburgh, and making other financial

The Guarantee Department was fairly pro- arrangements which have already resulted in a
fitable, leaving a surplus of 17,879.24, and the steady flow of funds, at a moderate rate of inter-
Accident Department left also a fair return est, and which bids fair, in the future, to supply
(02,772.86). all the requirements of the Association.

The financial statement for the year shows a 4. The targe in-flow of British capital into the
net profit of only $5,126.15, which bas been put Province, arising from the establishment of sev-
to the credit of Profit and Loss, and leaves.the eral additional Loan Companies, whilst it has
amount at credit of that account $82,128.46. tended somewhat to lower the rates to borrow.

The Life Department remains very much in ers, has not appreciably affected the business of
the same position that it was last year. The the Association, the demands for money (by the
Directors feeling an anxiety tg know exactly the Building Society method) being fully equal to
position of this department, obtained from the the supply, notwithstanding the increased com-
Hon. Elizur Wright, of Boston, who is con- petition, and the greater opportunity afforded to
sidered one of the best actuaries in this depart. borrowers of obtaining the use of. money for
ment in the United States, an estimate of the lengthened periods, on the mere payment of
probable value of the Company's business, and interest.
they have received from him a statement show- . 5. The continued commercial depression does
ing that at present there is a surplus value of not seem to have impaired to any extent the
115,469.22, independent of capital, which, ability of borrowers to make their payments,

under the circumstances, is extremely satisfac- there being no necessity to press the great
tory. The accounts and funds of this Depart- majority of those in default, whilst there are no
ment are now, under Act of last session of Par- losses to report on the year.
liament, kept entirely separate from those of the 6. The monthly audit is continued with the
other department. same'satisfactory results.
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7. Under the amended by-laws the following 1876. C. offices, and I very much doubt if ii the presentmembers of thc Board retire by lot but are Dec. 3!.-By Accrued Interest on time they have any thdng in theirhands to beeligible for reaelectiod, viz., Mesrs. Larratt W. Loans .............. 82,615 o6 thankful for, but we rather congratuate our.Smith, Jo. H. Mead, Thos. McCrosson, and By Interest Arrears of selves on this state of things than otherwise.8. The Directors have much pleasure in again Repaynents ...... 4,674 55 The monthly audit occupie torhne eight days..Tesfing to h hadiligene and effic e dislayd every month throughout the year, eclusive of
testifying to theSdieigenee and efficience displayed 087,389 72 the time spent on the books at the end of eachby the Secretary and ail the officers of the Asso- The Auditors hereby certify that they have haif year and year, when there is necessarily an

Ail of which is respectfully submitted. audited ail the books of the Association for the additional tax on the auditors' time. Our trans.LARRATT W. SMITH, year ending 31st December, 1876, in detail, and actions are now large ; we turned over nearlyPresident. ail securities, vouchers, and documents relating a million and a half of dollars during the pastToronto, 3rd February, 1877. to the same; they have also valued ail the year, and when I tell you that every item inAssts. nortgages, and have compared the accompany- every book-and they are numerous-of the
Toroto, rd Fbrury, 877.mortage, an hav com are theacco pany A otokn od t ae ou e ous o h

1876. ing balance sheet, comprising " rhe assets and Association ts looked into and vouched forDec. 3r-To rsnt i i DR. liabilities, the profit and loss account, and gen. will see that the labour is great and the workDec. 3.-To present value of eral cash statement " with the said books, and searching and thorough. The auditors arLoans and Mortgages 980,725 46 have found them correct and satisfactory in present to speak for themselves, and I am sureTo other Securities.... 1,350 oo every respect. A r Mr. Orr will be able to satisfy you as to the eTo Office Premises... 1,742 0o WM. R. ORR tent of their duties and I tTo Debenture Expenses JAMEs GRAHAM Auditors. see fit to remunerate them liberally. UnderTo Bn Cr ece 
the amended by-laws, four of the present direc-

not yet due ........... 1,287 30 Toronto, February 3rd, 1877. tors retire by lot, viz., Messrs. Larratt W.To National Bank of The chairman in addition observed:-I do not Smith, J. H. Mead, Thomas McCrosson and
Scotland ............. 246 35 know, gentlemen, that I can add very much to Goldwin Smith ; they are eligible for reaelec

To Cash in hand....... ,234 gr the information contained in the report, as it is tion, however, if you feel inclined to repose- tolerably comprehensive in itself. The busi- your confidence once more; they will be elected0998,88r 64 ness of the Association has steadily increased for two years. I am happy to be able to reportLiabilities. in every branch, as you will have noticed by the that ail the officers have given full satisfaction876. CR report, and considering ail the surrounding cir. and are entitled to your thanks. We could8c. 3 pCR. cumstances, the unusual depression in trade and .ot have better officers. I. hold a letterzec. 3 st.-By Capital. the great competition, we could scarce'y have in my hand from the Auditors testifyingized stock b643,025 oo expected greater results. The Rest, you will to the thoroughness of their work and statingByaccumu observe, has now been brought up to very nearly that they have not discovered a single. error inlating do 44,489 77 eleven per cent. of the paid up capital, and with the accountant's books during the past yearB-pi687,514 77 anything like a fair business season it may con- which is very satisfactory and encourag yearBy Deposit hdently be expected to attain a larger proportion The Chairman, after stating that he should beAccount. 188,925 29 during the present year. The profits for the happy to give any explanation that mightBur Debent. past year are very satisfactory though not so suggest themselves to any shareholder present,yre Acc't 19,466 67 large in proportion as those of some of the pre- resumed his seat, and shortly afterwards movedB Divi'nd ceding years. This arises mainly from the com. the adoption of the report, which was secondedNo.2due petition we have had, especially from the Brit- by Dr. Smith, V. S., and carried unanimousyJBal.2,' 7 7  28,895 58 ish companies, or companies doing business Dr. Smith, V. S., seconded the resolution,Bysalaries, with British capital; still I have no fear for the which was unanimously adopted.Bal. f.. 258 29 companies operating like ourselves under the The following resolutions were also unani.BF , Reserve Building Society principle, seeing that there is mously adopted :-Fund,'75 65,8o8 63 and always will be, ample field for ail; and we Moved by Mr. J. L. Blaikie, and seconded bBy Reserve have the satisfaction, at ail events, of realizing Mr. Chas. Hooper, that the following gentlemenFund,'76 8,012 41 that by our method of requiring payments of be re-elected Directors for the current year :-73,821 64 principal as well as interest our security is Larratt W. Smith, Esq., D. C. L., Joseph H.9 monthly improving and our margins are placed Mead, Esq., Thomas McCrosson, Esq., and,998.881 64 beyond a doubt. Owing to this we are enabled Goldwin Smith, Esq., M. A.Profit and Loas Accunt. in times like the present tQ allow our borrowers Mr. Boyd moved seconded by Mr. Rattray,76. DR. who have reduced their loans by substantial re. that as the President, Dr. L. W. Smith, was
c. 3D.-To interest to payments, to fall into arrears, and so by oblig- absent in Britain for three months exclusivelyDepositors. 08,474 79 ing them benefit the Association, as the rates for the purpose of making the necessary ar-To Directors' paid by defaulters are rather better than could rangements for the sale of the debentures of thand Audit. be obtained. from new borrowers. It is under- Association, in which be was highly successfulors Fees. 4,240 Ai stood in the report that during the past year, and in so doing he sacrificed to a considerableo sa aries, under instructions from the shareholders and extent his own interest to that of the Associa.Rents, and the Board, I visited Great Britain to make ar- tion, this meeting hereby appropriates the sumOffice Ex. rangements for floating our debentures. If any of f5oo, and requesta Dr. Smith's acceptance ofpenses.... 6,034 49 gentleman present bas tried this experiment, be the same in order to compensate him in someTo Interest will know that it is not an easy task. I spent a measure for the loss he hereby sustained. TheD eb'ntre considerable time in London, and exerted shareholders tendered their thanks to the Prsi.

De benture aIl the influence I could bring to bear to achieve dent, Vice-President, and Directors for theiraturinsg my purpose there, but to- no effect. The mar- services during the past year, and voted e3,5001876 ...... 117 24 ket was too large. Had I been there asking for their fees. The auditors were also vote hTo proportion for a round sum, by the sale of debentures, I sum of 0350 each for their services.of Deben. might have succeeded, but as my object was to At a subsequent meetin of the Board,ture expen- place the debentures as we could use the Larratt W. Smith, Esq., D. . L., was unani.
se charge- money, I failed. j was not successful in either mously re elected President, and Joseph H.
ses charge. Oxford, Manchester, or in other places in Eng. Mead, Esq., Vice-Presidént. for the pre.
able to 1876 244 land, which I also visited and ror the same sent year. The auditors were re-electedNo. T 4....29,682 73 reason. I was more fortunate in Scot-To Dividend 

land, and in Edinburgh succeeded in secur.No. î5.... 30,613 51 ing the services of a gentleman of means fQlrgsp dnd ieg- 60,296 24 and position, who, from a knowledge of Can.ada, derived from an extensive and wealthy
To Balance to 079,377 31 fanily connection, was willing to accept the To the Editor of the ontary Tues.anceto position of agent, and who bas already donc us CREDIT WITHOUT CAPITAL.Re-se r ve good service in that capacit>', and is likely to beFund.... 8,02 41 most useful to us in the future. I suppose I SIR,-Your article on this subject in yourshould condole with the solicitors, one of wom last issue of the 26th uit. is timelc, and affords87,389 72 I notice is present, as we have not had occasion instructive lesson to those who bave credit at

to avail ourselves to any extent of their good their disposai. Your stricttires are severe, but
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not more so than called for, and in this particu-
lar instance they might have been more severe
without injustice.

One feature.in connection with cases of this
nature bas received no comment from you ; pos-
sibly because it has not come under your notice.
It bas presented itself to me in several instances,
but nowhere with greater force than in the case

in point.
I allude to the most culpable practice of one

merchant, when applied to by another for infor-
mation in reference to the standing of a customer,
giving anything but a straightforward statement
of his true position, as far as is known, to him.
Not only keeping back part of the truth but
positively stating that which be knows to be
false.

It seems to me, in these precarious times,
merchants and manufacturers should put aside
petty jealousies and protect each others interests
as far as possible, instead of working against
each other; but instead of this what are the
facts ? Simply these, that if a retail merchant
has*incurred obligations with a wholesale house
to tlie extent that they do not feel disposed to
increase them, the retailer at once looks about
for another victim and in these times of business
inactivity has no difficulty in finding one.

Victim (in prospect) No. 2, knowing that the
retailer bas been dealing with No. z, applies to
him for information and, in too many instances,
the first victim, to save his own interests as far
as possible, misleads his applicant by his report
and the consequence is, credit is given which
would have been withheld had the facts of the
case been known.

Wrigley's case is one in point. Within four
months of his assignment he applied to me foi
credit and referred me to a city house; under.
standing this house carried the greater part oi
his account, I made inquiries there and was told
that " his account was quite satisfactory," and
yet, according to your article, " for the pasi
twelve months, the firm who, unpleasantly foi
themselves are his largest creditors, appear t
have refusîed to credit him further."

You express surprise at the readiness witl
which wholesale merchants grant credits; in thg
face of such an instance as this do you further
wonder ?

Truc other sources of information were ope
but considering this the mo.t reliable I was ea
to trust it and as a consequence was victimized

It may be a sharp piece of business practic,
for one house to save, in part, itself at the ex
pense of another, but the morality of the thing i
not commendable, and it is to be hoped not ver,
prevalent. Your obedient servant,

MANUFACTURER.

A BUSINESS MAN'S VIEWS.

Mr. WoRTs, in moving the adoption of th
report, said he liked its tenor very much. I
was calculated to make us more conservative i
oui business. European markets are too ac
cessible, and thoud the banks may be too lai
they nevertheless do the best they can. Whe
a person goes to Europe, and possesses a goo

* credit there, that should be sufficient warrant fc
the banks bere granting accommodation. H
pointed out the proportion of failures i
Europe. In the British Isles, with the
population of forty millions, there were onl
tome twenty to thirty more bankruptcies tha
in Canada, our population of failures thus bein
ten times that of England, which may be said t
do one hundred thousand times the amount <
business that we do. Business men should Se
bettet after whom they sell to instead of findir
fault- with the insolvency law. Those who forg

-A Miramichi firm has received a large order
from London for extract of hemlock bark, so
much rized in tanning leather.

goods upon merchants deserve .to lose by the
transactions. He was interested in two or three
country stores, where there were at times as
many as ten travellers calling in a day, from
whom, however, he could not buy, as he found
it to be to his advantage to buy for cash in To.
ronto. He had pursued a conservative policy in
these stores, and found it a success, though
people had said it would fail. He found that
if you gave farmers a year's credit they would,
instead of only satisfying their requirements,
take half of the stock in your store. If such a
policy were pursued it would save us from the
reproach of being a nation of bankrupts. He
thought we would be much benefitted in our ex.
port trade from the Centennial Exhibition, com-
mercial relations either being established or in
course of establishment between Ontario and
Australia and the West Indies. Now that
Halifax hasbeen made the winter port of Canada,
he thought the Government might be asked to
subsidise a line of steamers, sailing, say, once or
twice a week from Halifax to the West Indies,
and anticipated no difficulty in getting freight
for them. In the matter of the Toronto and
Ottawa Railway he could not alter his previous
view, which was, that the scheme is premature.
No doubt merchants might like to be dunued
for freight, but that was not a healthy sign. As
far as he could sec it would be a long long time
before any return could be got.-Speech before
Toronto Board of Trade.

FIRE REcoRD.-Lennoxville, 29th.-Libbatt's
hotel took fire this morning and was destroyed,
as well as the adjoining store of Brown Bro's,
who lost the most of their stock. Loss on
buildings and stock estimated at over 130,000.

Sherbrooke, 23rd.-A tenement house owned
f by Mrs. Walton and occupied by several fami-

lies, was partly burned. Less on building cov-
ered by insurance.

r Liverpool, N.S., 27 th.-The old market house
occupied by Philip Head as a hotel and store,
was burned. Partially insured.

Carp, Que., 31st.-A building at Marcli's
e Corners, owned by Mr. Boucher, and occupied

by Samuel Mooney, was burned to the ground
Another account from Ottawa states that a
vacant houseat March's Corners, on 31st,owned
by F. Clemow, of Ottawa, was burned. Loss
i,0ooo; no insurance.

e
- STOCKS IN MONTREAL.
s
y 4 o'clock, Jan. 31, 1876.

STocKs. ., o

Montreal.................. 1751 1784 1530 1754 176
Ontario ............. ......... .... il loi 102

-e Consolidated ........ 93 934 143 1 î2 934
t Peoples ........... ...... 94 30 94 95

n Molsons ............. ..... .... ......... ,lr à j
-TJacron ca ...... 1 301 173 174.1 ecques Cartier..........34f 35 344 35

c, Merchants ........... 88 88 144 88 81
n Commerce ............... 1rg1 120 140 lîgj 120

SMetropolitan ........ ............ ....................
d Maritime ................. .. . ..
>r Exchange ...... ......... ........ ......... 96
e Hamilton .... .......... ......... 971 47

Union ..................... ......... ............
n Montreal Tel . ..... i2 76 ·o 12
ir Dominion Telegraph 82 821 80 81 83
y Ga ....................... 1581 162 767 162 163
nCt Pus ........ 12

RC.Inaurance........921 750 921 99
1g Sterling Exchange . 8j. 108 9 g ..... 1 a
:o Gold .............. 105 1 ...··...... r05 1051
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iGommeriia
MONTREAL MARKET.

From our own Reporter.

MONTREAL, Feb. 6 z877.
There is a slight improvement visible in the

imount of business doing in the wholesale trade
of the city, which, however the numerous fail-
ares and rumours of failures tend very much to
check. The Dry Goods spring tradehas hardly
begun. Hardware is quite inactive, with no
immediate prospect of any change for the better.
Groceries are in fair demand for local wants, but
very little speculation is going or.. Sugars are
somewhat cheaper, with no immediate prospect
of any advance, on the other hand teas are
firmer but not quotably higher. Raw furs are
very quiet as buyers here are afraid to operate
at present prices after the depressing news from
the London sales. Grain market is neglected
and nominal. Flour is in little demand but the
advancing tendency seems to be checked and
there is very little change on the quotations of
to-day from those of this day week.

Since this day week we have had a continued
thaw the snow is fast disappearing, the streets
and roade are getting into a very bad state and
will require more snow and frost to repair them
for comfortable travel.

AsHEs.-Pois.-Since the date of our last re-
port the market for ashes has not been very ac-
tive and they have had a downward tendency,
the lowest figure touched was 14.1o for firats,
but they rallied again on Friday when 14.20 to
4.25 was paid, to-day the market closes quiet at
84.10 to 4.20. Nothing doing in inferiors.
Pearls.-There have been no transactions in this
description of ashes, the nominal price for firats
being 06.oo. The stocks at present in store are
Pots 3,o45 brIs.; Pearls 853 brIs.

BOoTs AND SHoEs.-A considerable increase
is apparent in the number of orders for spring
goode, although they are not so large as expect-
ed. Prices are unchanged and well maintaned.

CATTLE.-The quantity of cattle in the mar.
ket during the past week bas been smaller than
usual but quite sufficient for the present demand;
prices have had a downward tendency and the
best cattle offered did not bring more than 04..5o
per zoo lbs. live weight, the range being 13.o
to 4.50 per oo lbs. Dressed hogs.-The market
is very dull, any few sales that are taking place
of car loads range from $6.75 to 7.00 per zoo lbs.
Nothing doing in Live Hogs.

DRY GooD.-A good many Travelers have
gone out, but as yet they have not donc very
much, and report country dealers as being very
cautioiIs in giving orders, and only buying for
immediate wants but as they find that the
stocks in the hands of retailers are generaly well
marked down, a good future demand is looked
for. Stocks here have been receiving additions
by every steamer and are now pretty well au.
sorted. Clothing is in very fair demand and
large orders are coming in. There is some
complaints about remittances. Although the
prices of Dry Goobs in the English market are
decidedly firmer this marke is slow to respond to
it. Drugs and Chamicals.-This market remains
dulI and inactive,.and what business is taking
place is in job lots to the retail trade for which
full prices are paid. Our prices do not show
much change, and would be shaded for whole.
sale lots. We quote Bi Carb $3.75 tO 4.oo ;
Sal Soda firm at b1.40 to 1.50 ; Caustic Soda
83.371 to 3.5oSoda Ash 2 to oc; Copperasic; Alum2 to 21c; Epsom Saits 2c ; Salt.
fetre 18.25 to 8.50 ; Brimatonc 12.75 ; to 3.00
Sulphur 13.50 ; Bleaching Powder li to 2; Blus
Vitriol firm at 6J to 71c; Cîream Tartar ground
28 to 29c; Cream Tartar Crystals 25 to 27c;
Borax î 4 to î5c Madder g to rac.

Frsu.-There has been a better demand for
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sh during the past week, and as stocks are not cheap and at present pricesdo fot pay the im- TORONTO MARKET.very heavy, prices are firmiy maintained Dry porters, business in most nds of fruit is confin.Cod o5.25 to 5 r .50 to 7.50; ed to the sale of job lots to the trade, and even T drket O, webl 8 .8 nLabraor H rs 5 6oo ; Salmson 812 811 & this bas only been to a very limited extent. The produce market o h ekhsbeho, for Nos. 1 2 & 3 respectiveiy. Layer raisins 81.45 te 1.57à ; Valencias 6J te steady buincve;tesokintref haFus-The accounts from the London fur 7c ; Seedless 7 to 71 ; Sultanas .gj to oic ut inactive ; the stocks in store of wheatsales have been received. Muskrats suffered a Currants our late quotations of 6J to 7c is bare- are less then half what they were at this datedecline Of 30 or 40 per cent. and Beaver 5 te ly maintained and we hear of no sales over 6tc last year, while of barley they are more than20 per cent. these were the anly kinds sold. Turkey figs 8 to ; Prunes 5 to 5ic; Filberts double. Flour stocks are small, being aboutdn cyr maket al furs have a downward en 8 te 8c ; Walnuts 5 to 8ic, others are un- haif those of 1875. English advices state thatdenvy but io the present state of trade dealers cHanged. stocks of foreign wheat are greatly reduced,are very cautinus abut buying. Spring rats HIDEs.-sab Tu e market is quiet the supply is while the British yield is in bad condition owinwill sen be coming in but as yet ne price bas smal but ample for present requirements, prices to the wet weather, circumstances which indi-been .estabiished. We do nt change any of have declined 1.oo ail round and we now quote cate that a firm tone will characterize the Englishour quotations yet, but only good skins would No. i ides 7.00 ; No 2 36.oo ; No 3 ditto marknt for this grain. Of Maize, Beerbohm'sco URand the prices quoted ast week. hd .H. -. ournal states the supply in English ports atFLeUR.-The stocks in store and in the bands HA DWA E. NO improvement in this trade roo.ooo quarters, five times that of 1875 andof millers on te borning of the let inst. were can be noted since the date of our last report twelve times that of 1874 ; in fact "the country51,372 bris, against 52,782 bris on the sth ulto, ail ones seem te be quiet in the extreme and is full of it, as a sponge with water" and the
an76 barres on the pst February consequentîy the transactions for the past week price of course low. The stocks cf bariebar. ;Receipts during the past week 9639 have been of a very meagre sort, and no i. says the sane authority, are about the sane asbarre ; Total receipts fron san ar duerP an e offered te merchants te specu- in former years, the trade steady, and the priceto date 35,6 2 barres being an increase late. Prices remain nominally unchanged. advanced about i/. per quarter.f 12,572 bris. on the receifts for the correspond. LEATHR.-The market improves but slowly, The total visible suppyof grain i store anding period Of 86. Tbe our market this week and wit increased receipts prices are in buyers in transit as compiled by the Mail are: wheatbas been steady but inactive, and what business faveur. Stipments to England continue and 11,921,143 bush., corn 12,359,453 bush., barleywas don being chiefly te supply the consump. this helps to rid the market of the surplus. 4,482,738, bush., on 27th it. against wheattive demand, yesterday buyers were more in- Spanish soie meets with only moderate enquiry, 16,991,979 bush., corn 4,250,692 bush., barleyclined te old off, loking for a break in the and ordinary stock is rather weaker. Slaughter 2,096,oI5 bush., on corresponding date last year.prices ruling during the week. To-day there selav fairly, but outside quotations are obtain. The stock market both bere and in Montrealwas rather more doing but nothing like activity abe only for choice stock. Upper both bas been inactive. Bank stocks have moved inyet exist . We qute Superior Extra waxed and grain neglected for the moment. only small lots. Insurance shares showed firm.1.00 to .0; Sr, E70 te 6.75 ; Fancy Sprits sel freey but without improvement ness. Debentures & Loan Company stocksS6.4 5 6.5e; Spring Extra F6.1l to 6.25; in price. Harness and Russetts are dull and unchanged and dull. Hardware dealers repertto6.r;ie, 85.94 Strong Bakers Flour, 655 neglected. Measured leather in inactive. fair enquiry for spring delivery. Dry Goodsto6.7; Fine, $5.45 te 5.6; Middlings 475 Our qutatins fr this week are .- move in very smail parcels. Provisions are quiette 5.o ; Pollards,, 84.25 te 4.50; almea, Hemlock Spanish sole No. B. A. 25 to and in the main unchanged. Not much is doing5R40; te 85.5; CornTneal, 3.o. 26c ; do. NO. 2, 23 to 234c; No. I in hides, while leather dealers say that move-Gth AiN.-Wheat. The stock in store and in Orinoco 24 te 25C; No. 2 ditto 22 to 23c ; ment is freer than last week, at firm prices.the ands f milers on the mrning of the st Zanzibar Spanish sole No. 1 22 to 23c; do. No. Some lines of groceries have made an approach

onst. was 71,874 bushels; against 83,874 bushels 2 to 21C; Buffalo sole No. 1, 22 to 23; do. to activity. A trade sale of teas, rice, fruits &c.on the 15 inst. and 247,267 bush. on the st of Ne. 2, 20 teo 21c; Hemlock slaughter 26 to 28c, damaged at the late fire in Hamilton was heldFebrurry 1876. There is notbing doing in the waxed upper light and medium 35 to 38c; do. on Tuesday and moderate prices realized.grain market on wich te base quotations w sicb heavy 33 te 36c; grained upper 35 to 77c; . BOOTS AND SHEs.-Nothing new to reportare stili quite nominal. We ear of ne sales splis large 25 to 31c; do. small 16 to 22C; in this une, orders have come in tolerably wellyet for May deliver nor of any inquiry. calfSkins 27 tO 36 ibs, 55 to 70c ; do 18 to 26 and are being filled with much less celerity, andGROCERas.Tea.Japan.The following ibas 5 to 6c; sheepskin linings 20 to 35C ; more regard to payments than last season.is the ast report by mail from MESSRs. harnesS 22 te 28C; buffed cow 14 to 16c per ft. ; Prices as per list.ma. THOREL & Ce., dated nYokoba- enaelted cow 17 to 9c ; patent cow 17 to îgc; CATTLE.-Inferior grades plentiful as usual,ma, 23rd December, 1876, reports gene. pebbled cow 14 te 6v; rough leather 22 to 26c. but few first class Beeves to be had, prices 85.00ally speaking an almost inactive market." L.-Tbe demand for fish oils bas rather tO 5.25 for choice firsts; $4.00 to 4.50, and $3.25an our market Teas ave been firmer. The ad- imprved dusing the past week ; stocks are to 3.50 for seconds and thirds respectively.vance in the prie in New York bas rather light and quotations are firm. Cod cil 624 to Sheep.-Receipts five cars. First-class $8 to 9;
: ugmented the demand ere, and prices obtaing 6c; Sea oi paie, 624c ; ditto straw, 56 to 571c; seconds 86.oo; thirds 84 to 4.50 for city sale.td for japans ranged from 2C te 6oc. according ditto team refined, 65c ; Linseed raw, 59c; Lambs are wanted at former prices. Calveste grades. oGreen Teas ave ao been taken in ditto boiled, 63c; Olive oit, 95c to 1.00; rather more plentiful, but many of them toosmal lots. Young Hyesn, 40c te 65c. Twan. Petroleum-Stecks held here are light, and young and underfed.kay is in orne request, 2oc te 28C. coffee bas prices are firm ; car lots, 38 to 39c ; small lots FLoUR AND MEAL.-Flour-Stocks in store,met with ndthing more than the uual cs rpr and sing e barrels, 40 to 41c. 7,503 bbls. against 7,803 last week, and 14,614weaker ;u uovisios.-Btter-Receipts during the on like date last year. But little bas beenweaker; our quotations for job lots are un week, 578 packages; shipments, rooo pack- doing during the week; prices are stationarywhanged, ve for round lots mre reduction ages ; darket for utter is brm, but not very and the feeling firm. Superior extra we quotewould bave te be made in order te effect sales, active; holders are not pressing sales, and busi. 86.3o ; extra, 86.40 ; fancy, 06.ro to 6.15;We qute Java, 30 to 32C; Maracaibo, 24 te ness bas been cenfined to the supply of local spring extra, 85.9o, at whic h figure a sale of25C; Laguayra, 24 t 25C; Rioe, 23 te 26C. wants. Sipping parcels of really good butter 300 bbls. was made on Tuesday; we hear aIsoSugar-Although mne improvement is notice, c ould scarcely be placed at our quotations, viz, of a small parcel of choice changing bands atable in the demand, it is smal conpared wit toM 20 te 24C for choice western to eastern 6 f. . c. Oatmeal-No change in prices. Wete quantity eld were, and is cenfined te tbe townsips. Cheese - Shipments this week quote $5.25 for car lots.supply of local wants. Scotch refined, te foot up te 3,626 boxes; narket dul at Gep A9N.8 Wheat.Stocks in store: al 64,

91c; ; dry crushed, ri te î2iC ; granuiated, ioî 12 te 131c according te make. Pork.-Receipts goS bush., spring 155,175 bush., againat failter .i; te market for white sugar closes rather for the week ave been 425 bris ; no shipments; 205,456, spring 323,203 bu*els on correspond-firmer. Èa w sugars are dul and inactive old. market weak and inactive. Mess pork 020.00 ing date last year. The market is firm 1140ers asking fron m te gc. Moasses-Very ai 20.5o; thin mess b18.5o to g.o. Lard quiet offered for No. 2 and car lots of No. 3 changedlitte doingad tenknc bas ruled weak ai Ili te 3. Tallow is nominal at 8,c for hands at 1.30 f. . c. Sales of No. r spring arewith a d nward tendency for Barbades, rendered; ditto, in the rough, 5ic per lb. reported yesterday at 11.34 f. o. b and No. 2
whi h bas been Telling at 46; Sugar nouse, SALT..Nothing of any consequence stirring changed bande at 1-32 f. o. c. on Tuesday.26 te 29c asked. These are the only kinds beld in this market and quotations may be taken as Oats.-Stocks in store 19,878 bush, against 46o
here, and are mainly in one hand. Rice nominal. Coarse 6ec ; Fine 70 to 8oc ! Factory bushels last year. Car lots bring 47 to 48c on
bas been 4. moderate derand, sales fiUed 11.20 to 1.25. track, American also on track at 4c. Barley
avera-We 425o 4.50 according to quality. Woo.-The stock of wool held here is small Stocks in store 363,456 bushels againat 150425but th e have no change to report in price and mostly in one hand. The demand bas im- last year at this time. The market is q.5e-425but the sockes are only moderate olders are proved somewhat and there bas been mose in- this grain, No. i Northern can be bought at r9c
firr in their views there bave been mal sales quiry the past week than for some time back, f.o.c. No. 2 at 67 to 7oc ; very little changing
of rcost articles at our quototions; Black pepper and prices are the turn better. We quote, Super hands. Peas.-Stocks in store 47,808 b abels
Cas; White do. 19 te 21P.; Nutmeg 6 te ge 28 te 3oc; Unassorted 26J to 28C; Black 26 to against 71,815 bushels same date lut year.. No
Cassis 15 te 17v ; Fruit.-Layer raisins are 28c. sales to report.

.4
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GRoCERtIEs.-Cofft-Steady and unchanged.
Fish-Moving in small quantities only: Labra-
dor herring, 16.25 to 6.50; whitefish, 3.00 te

3.25 ; trout, 12.80 to 3.00; dry cod, 15.50 to

5.75 per 112 lbs. Fruit-No especial move-
ment; prices are as quoted ; currants continue
firm. Molasses-Inactive at unchanged prices.

Rice-Fairly active, and price maintained,
notwithstanding the sale of 138 bags at trade
sale for $2.75 to 3.00 per cental. Sugar-This
market sympathises with New York stil, and
is firm with hardening tendency: Cuba, Porto
Rico and Barbadoes, gi to g¾c for round lots ;
yellow refined, îoj to 121c ; dry crushed, i ij to
i îc. Spices-No change to note. Brandies
are in good request ; prices, for reasons before
stated, are very firmn. Teas-Net much doing ;
prices have not weakened any, and the New
York market is firm.

HARDwABEi.-III this line there is a moderate
enquiry from the country for quotations for
deiivery in April, or at the opening of navigation.
Country merchants appear to realize that present
prices are extremely low, and cannot but rise ;
and they are naturally anxious to take advantage
of them provided dealers will contract for late
dilivery. Fair contracts are making we believe
at prices that will nett dealers a fair profit, and be
in all likelihood a future advantage to the buyer.
The parcels now changing hands are small and
not numerous.

PROvIsIONs.-There is but littte doing in
this branch. Butter is inactive; choice, which
is in small supply, we quote 20 to 2iC, and
ordinary 17 to igc, and abundant. Chetes is in
slight demand at 14 to 15c for fine, and 13ic for
fair. Eggs-Fresh, we quote 25c; packed, i8
to igc. Lard is firm, in consequence of a
greatly excited market in Britain Wednesday
night, yesterday advancing to 55/-, although
there is no quotable change in prices -here, and
tinnets are worth 12J to 13c ; tierces, 12c. Pork
-Mess, we quote $18.oo to g.00 ; transactions
are small, and these prices would be shaded for
a round purchase. Bacon-Long clear, nom-
inal ; Cumberland cut, 8j to gc; smoked, loi
te ic ; spiced relis, 12 te 13c. Dried .4pples-
We quote 5c for considerable lots; 6 to 61c for
small quantities.

PmqESSED HA.-At present there is none

comm g forward, and prices are nominal. We
quote 113.50 on track here

SALT.-Is steady ' and without change
from last weeks quotations. Some English
dairy has came into the city, and is being used
in part ae for packing purposes. Cndeed
this trade has became ver popular in Chicag
and is used by ail packers there who put up
finest Engiish meats..

KIRKPATRICK & COOKSON,
Flour, Grain and Produce Commission

Merchants,
MOl\TTjiJAtL. 

Consignments Solicited. Orders carefully executed.
Choice brands of FLOUR alwa>s on hand.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

The Annual General Meeting of the eh rehnlders of
th a Society, will be held at the Society's Office, King
Street, Hamilton,

On Wednesday, the 14th inst.,
at 3 o'clock p.m., conformable with the Rules.

H. D. CAMERON,
Treasurer.

Hamilton, Feb. 7th, 1877.

THE

ACCIDENT
INSURANCE COMPANY

OF CANADA.

The only CANADIAN COMPANY solely

devoted to Insurance against Accidents,

and giving definite Bonus to the Policy-

holders.

This Company is not mixed up with Life,

A CIDENT INSURANCL
alone, and can therefore transact the busi-

ness upon the most favourable terms, and

a SECURE basis.

It is also the only Company including in

its list of Stockholders many prominent

Merchants and Capitalists in TORONTO

and HAMILTON.

PRESIDENT:

SIR A. T. GALT, K.C.M.G.
MANAGER AND SECRETARY:

EDWARD RAWLINGS.
io3 ST. FRANCOIS XAVIER ST., MONTREAL.

EVANS & RIDDELL, Auditors.

Alexander & Stark, Ceneral Agente
00. YORK, TORONTO.

W. H. Campbell, Agent for City of
Toronto.

SURETYSHIP.
THE CANADA

GUARANTEE COMPY
Grant Bonds cf Suret ahi for Government, Bank, Rail.
way, Municipal and ail Officers, and Employes, holding
positions of trust.

This Company has been specially approved the
Dominion and Local Governments and is the only one
which has received the Government license for the Do.
minion .

It is flot mixed up witb any other business.
The full Deposit cf *50,o00 bas been made with Gov-

ernment. This is the only company that bas made any
deposit for guarantee business.

dhe caitpal and funds are solely for the security of
those who hold its bonds.

SIR A. T. GALT,
President.

JOHN RANKIN,
Vice-Pr¢sident.

EDWARD RAWLINGS,
MANAGER. 

E VANS &. RIDDELL, Audilors.

103
COMPANY'S HEAD OFFICE,

St. Francois Xavier Street,
MONTREAL,

GENERAL AGENTS:
Toronto-Alexander & Stark.
Hamilton-Seneca .lonee.

THE BROCKVILLE

CHEMICAL d SUPER-PHOSPHATE CO.
(Limited).

Manufacture Sult huric, Nitric and Muriatic Acide, Sul-
htof Soda and Su3pop~e cf Lime, Dissolved

te,° Bons lan Bone uat. Dealers in Nitrate
of Soda, Sulphate of Ammoniaf:c.

Agents in every county i athe Province.
ALEX. COWAN, Manager.

Brockvjlle, Ont.

ISSUE OF

Uoyelllnel 5 Pu Coi 8tooks
Pire, or any other class of Insurance. It Notice is hereby given that the Government of the

Dominion are prepared to

ISSUE 5 PER CENT STOCK
1o ALL PARTIES HOLDING

6 Per Cent Stock or Debentures
who may deaire to exchange tho same in advance, and
also to other persons Eeeking tuch an investment.

Said Stock will be issued in amounts of ronnd sume of
$1oo, but not less than $5oo, and the inerest will be
paid semi annually on the 31st March and 30th of Sep-
tember. The Stock to be redeemable at the option of
Government upon twelve monthb'notice.

For the convenience cf the Public, the interest may be
made payable either at the Receiver General's Office,
Ottawa, or at any of the following Aý encies of the Bank
of Montresl, viz :-Goderich, London, Hamilton, Toron-
to, Port Hope,. Kingston, Brockvilla, Mont'real, Quebec,
St John, N.B , Halifax, N.S., or at the Bank of British
Columbia, Victoria, the Ontauio Bank Winnipeg, or the
Bank of Prince Edward Island, Charlottetown, or et such

other places as may hereafter be appointed, and holders
cf said Stock are reque sted to state to the Receiver Gen-
eral where they wish the interest to be paid.

An allowance will be made for the difference in the
rate cf intereat te the holdets cf the 6 per cent Stocz or
Debecures who may wish te convert th.e same into tia
Stock.

January 26. 1877.

Edward James & Sons,
PLYMlOUT H, ENG LAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,
Royal Laundry and Utraaine Bail Blues.

Everydescription cf Waahing Powders.
PRIZE MEDÂL RICE STÂRCH.

Soie Agent for he Dominion

JAMES LOBB,
TOEONTO

HUGH SLEIGH dl CO.,
Bilk Mills, Leek, England.

MACHINE SILKS of all descriptions,
TAILORS' TWIST,

HARDASH, &c., &c.
A full assortment in Steck. Orders received from
Wholesale Importers only.

T. STAVZRT FISHER, Agent.
17 PHNIX BLOCK,/tORONTO.

CHADWICK'S
"SUPER" improved SIX-CORD extra quality

Spool Cotton,
EAGLEY MILLS, BOLTON,

Specially adapted for all Machines.

Orders received from Wholesale Importers only.

T. STAVERT FISHER, Agent,
17 PHŒNIX BLOCK, TORONTO.
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MacDOUGALL BRTESMaDMUAL RTHERS, STOCK AND BOND REPORT.STOCK BROKERS, 

LSNPRCFMembers of the Stock Exchange, N A M E. Capital Ca ta Dvdend C PRICM e m e r a o f u e t o c E x h a n e , 
n u b c r i b e d p a i -u p . R ôt 6 o t a e To r o t t o . m o n t r . a 7 'But' and sell STOCKS and BONDS in Canada, the subribe pa RtoUnted States and London. ---- lgeb$8. bt.Mr. H. CRUGER 

OAKLEY, 
Member 

cf New 
York 

British 
North 

America........ 

4

Stock and Gold Exchanges, havin joined our firm, we C:Britin N a . 4,8oe,66 , 1e,8" c,t,c 4ar owr=red to execWe orders or the Purchase and Consolidatedai Bako.o . ••••3•477,224 232,ooo 4 ggi 94Sale of tc>a on the New York Stock Exchange on the Console ........................... 0 , osame term as are current in New York. e E aDu Peuple........ ............. 50 1,00,000 19103, 0 23,00 4 .'Eastern Townships.................5 ' ,eo , o o,oo69 ST. FRANCOIS XAVIER STREET, Exchange Bank.............. 5 ,5eeo0 re23,og6 7,e00 4MONTEAL• amiton ....................... oo r,ooo.ooo 590,310 9,496 4 97a 
o............. ..... 100 910,000 804,83 54 25,000 4 10o1

a!cques Cartier ..................... 50 2,ooo,000 311865,9'20 75,000........ .............B. ALMON. L. C. MAcxINTOSE, raechanica'Bank .................."•"• 50 50 456,57e00.......(Late Bank ofNeva Scotia.) Merchants' Bank of Canada ......... 0 5, '000 4526,57 ........ ....Metrepolitan......................"" ' ,00o 675226 8,.oo..o 8....MoAKNTS,~ ison'a Bank ..................... 50 29000,eoe î,993p99o 500,eoeoB A N K E R S, B R K E R S, .......................... 200 12000,000 ,99,45500, 
A N D N a r ti n a e ........... " '. o1 0 0 , o o o ,o o o 4 8 8 , 8 7 0 " . 3General Financia.o Agents, Dm ................... 50 2,000,000 2,000,00 400, 35Ontario Bank5 

970,250 970,250 270,000 4 130Onaro an...............40 3,000,000 21951,596 525, '4 101 îeîitHALIFAX, N. S. quebec Bank . "" 4o 300,000 ,95,6,000 4 3 o .. r
Al branches of Banking and B change Business trans- 't dard . ,' 2,50 00, 2,5i ,. 45 . . ..............

acted. 
Torontoe......go...................... 00 800000 2500,00 @0P10 17t 7

Collections made without charge. Are prepared to Union B2n.. .1............ 000,000 1,ooo,ooo î,oo,oo 6 7217give every information regard to business concerna in Ville Marie........................... 1,000,000 723,225 .,. 3 ....the maritime Provinces. Federal Bank. ."""" "".".... ... 925,000 40,000 3London & Can. Loan' K "Agncy' 'Co 50 " ,000,000 300,000 57,000 5 140 146Canada Landed Credit Company .50 I,eoO,0oo 488,093 40,000 44 132 133
.J. D. RAWFORD & Co. Canada Loan and Saving Company.. So 1,750,000 1750,000 580,465 6 175r

Of the Montreal Stock Exchange, Ontario Savings & Invest. Society .... ....... 1,70,Oo 6,ooo 14,000 6 127Farmera' Loan and Savingu Comnpany 5o 400J000 381,780.......... "lx1Stock and Share Brokers Freehod Loan and Savns Company 100 60.o 6ooooo .5.r,1oo41IThe Hamilton Provident Co. 94 o,2o 165,98 300 5 14rCORNER HOSPITAL ST. AND EXCHANGQ Huron & Brie Savings & Loan Society 50 ,43,oco 803,500 70,000 4 1633Montreal Telegraph o.............. 40 1,75ooo 1,750,000 5 .33COURT, Montreal City Gas Co. 40 1,440,00 ,400,000 ..' 5M O N TR EA L. Montreal City Passen.er Ra Co 50 60,00 ,4 0,00 ..MNRA.Richelieu Navgaio RCo w C........ 50o 7509000 400,000 ........... 6J. D. cRAWoRD. 030. W. HAMILTON. Dominion Tegraph Cornny ........ 0 50,000 750,....
Provincial Building Society ........... 0 350,ooo ............ ... 38. 80JOHN CONVERSE, Imperial Building Society ............ 5o 34,2"" " 4 SoBuilding and Loan Association ... 5 750,00e 6

28,oo 651Soo 41 liqStock and Exchange Broker, TUron PoanenrBa 50 6 , 8. .244 32 tro
P. O. Box 275. 15 HOsPITAL ST., MONTREAL. Union Permanent Building Societa i. o 400,000 5 'W0" 42 p 13Western Canada Loan & S aving 50 9o $o0o 350.000 241,5oo 5 14 4Stock Shares. 'Debentures, etc.,etc., bought and sold 50 900,000 735,000 241,6oo 4 3on commission, for cash or to carry on marg5n.

Commercial paper negoiated. SacuarîS.Mortgages and Loans effected. Canadian Government Debentures, ct. stg Toronto MP.S.-References given by permission to several of the. Do. do. V ct. cur....................ieading Banks of Canada in Montreal, when required. Do. do. 5 ct. stg., 1885 ......... •....

Do do. 7 et u ~..........................DONALDSON & LAIDLAW, Booonds.· ..................................Montreal Harbour bonds 6pc . •.•IILIIIAI~dii~~Do. Corporation 6 p Ct .............. .......................................LLU U u l tu i L tU JI .U au U fl. U Toronto Corporation 6 p c t., 2 years•......... • .. ....... ....Ilts~ Do....t..tock.........22 DELIDEST EAT, OROTO County Debentures ,...................................98 
98

22 A DELAIDE ST. EAST, TORONTO 
1ownlfŸ"etrTonhip.............................................10 

eP.O. BOX 1049. - •INSURANCE COMPA IEh AmERicAN.Attending meetings of creditors, liquidating and wind- ENOLISH.-(QUotations o the London Mart a. -6. When No. Af PrEvig.up estates a apeciat. Fire losses adjusted, ana col- org'nizd Shares. N M r Coy. oelections made in city an country with despatch. N ----- r'idSar--AEO-- of Shor O.erd Asked
Correspondence Solicited. Shares. Dividend. NAa or CoM'Y. 00 * Sale. .863 so,ooo A icultura..

2 . 1853 r,5oo jEna L of Hart. ZOO 400 001819 30,000 iEtna F. off Hart. 100 248 250J. DONALDSON, Late of Murdoch & Donaldson. -18 6e ,ooo Har·tford offA r loi 18 10J. C. LAIDLAW, Late with Bank of Commerce. 20,000 5 Briton M.& G. Life £10 23Phoenix, B'klyn. Ac 062o
50,000 20 C. UnionF.L.&M 5o 19ESTABLISHED 1845. 5,o ° 0 Edinburgh Lite .. oo 15 385 ____SP
- .,000 5 yearly Guardian ........ 5oo 68 Jan- n12,000 £4 p.sh. Imperial Pire .... 100 25 IllL.100,000 20 Lancashire F. & L 2 8 Atlantic and St. Lawrence...........b 1oe og10,000 il Life Asa'n of Scot. 8 Do. do. 6 V C. t. . bd. zoo200 on 1ePRODUCE COMMISSI3N MERCHANTS 35,862 12 London 25 rs 6î4xd Canada'Southern, P.c. .t M e4 . 48 o5 Lon.& Lancash. o 0 Do. do. 6 P eo "h"" 48 52

391,752 15 Liv.Lon.& G.F.&L o 2 12 Grand Trunk.... ............... . 8 4
N.30 Street, Toronto, . 20,000 20 Northerin F. & M .. oo 00 39 New Prov. Certificates issued atsai.

40,000 28. North Brit. & Mer 5o 6j 44g Do. Eq. F. M. Bds. r ch. 6Vf c 1oe 99 loiLAwR7c2 CoFs. THOMAS FLYNN 200000 1P. S. Phnix .......... ........ o d Do. Eq. Bonds,M nd charge..c r____________________________FLYNN._________15 _ueen Fire & Life 10 li 3 1.6 Do. Firat Preferene, c 100 38 39100,ooo 40 Royal Insurance .. go 3 161 Do. Second Pref. StcksV c 100 !85 264îoo,c"oo 124 Scot'h.Commerciaî ro 1 5 Do. Third Pref. Stock, 4V IC. 100 144 154Jos. Stratford & Bros. 50,000 71 Scottiahmp.F&L 0 I là Great Wesern ............". 20 7 71
J0O00 10uuJvwr Scot.:Prov.F. & L 50 3 10 Do. 5j V c. Bonds,*due» 2 88 95 9Lu 000 2i-6 Stanard Lif ....5 2 7 Do. 5 V c. Deb. Stock......65 68W holesale Drugists, Life..25 Do. 6 percentbonds 92 94Woolen Mill and General Store Supply House. International Bridge 6 P.C. t. Bd.... 5Agnt"WhîeSar sd"Ntonl"Lne ofOcmCANADIAN. p. c. Mfidiand, 6 V c. isi Prof. Bonds..*0'0 45 50

Sen lhip e rP onix Ir ns l ance Ca. of London 0,000 5-6 mo Brit. Amer. F. & M $5o $50 119 \ rthern of Ca.,6Vcire Prof. Bds 200 100
Rngmiand. BRATFRD Ont. Foioo Inu0nc F.. of Lodn 

Ï.802....lootGryadBue tc. 0
DI ON & BRNTFORDNon 2o500 5 Canada Life.4L. 5............. Do. do. Second do.. 100 90 9DIK O0&B NNIG,00° . . .. CotnsFrtn Life . ....... I'oronto, Grey and Bruce, Stock ...... zoo .... 9

5,ooo........................2 0 la........Do. zst Mor Bd. 5
DC NB I , 5ooo 6-z2 mos. Sun Mutual Life... r10 2o0 ..... ' ronto and Nipissing, Stock ......... 005,0 .......... Isolated Risk Fire Doo 20 1oo no. 'Band"''.. . .MANUACTURERS OF 4,000 12 Monreal Assurace £5o £5. Wellington,Grey&Bruce 7p.c.rat Mor 77 865P U 8 Provincial F. & 400 o5""".l .E XC H A N G E. Toronto. MontrealPL G TOBAÇÇ Q 2,500 10 Quebec Pire... 40030 . __ _ - -

1,085 5 "e Marine .. r00 40 .... "... Bank on London,6o days I 6#Ot. 2,000 10 Ceter ire. 50 10 Gold Drafts do on sight ....... ',
• 40 •• •42 .44 Amendan Silver..
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THE DECASTRO

SYRUP COMPANY,
88 . ING STHE3DT,

MONTREAL,

Offer to the trade the following brand

Capillaire.
Pale Amber.
Unexcelled Honey.
Diamend Drips.
Silver Dripa.
Extra Golden.
Standard.

Sugar Loaf.
Amber,
Honey
Gilt Edge.
Maple.

Golden.
IXL Syrup in small punch'ns

We are manuacturing above celebrated make of

HORSE SHOES,
made from selected Wroghtr which
for enrleclence, bath as regards quality and uni-
fer mity are unsurpassed.

The Rho l iaand horse Shoos arepre-
ferred over al otheri, Tbey are uaed cntirey by the
pncpaFarmers and Horse Railway Companiesthrough-
ont tue unite states.

Orders solicited, which will be promptly executed.

We also manufacture every de cription of Nails, Tack,
Brade, &c. Railway and Preued Spikes.

PILLOW. HERSEY a CO., Montreal.

JOHN WEBSTER,
CARRIAGE BUILDER,

sy, 19, 21 and 23 Alice Street, 3 doors west of Yonge St.
TORONTO

VICTORIA TOBACCO WORKS,
WINDSOR, ONT.

ESTABLISHED x855.

C. H, GIRDLESTONE & CO.
MANUFACTURERs OF

Fine Cut Chewing and Smoking Tobacoos
Sale coafned strictly to Wholesale Houses. Bottom

pries for large purchases.
CHEWING BRANCH as follows:-Essex, Victoria.

hperial, Golden Thread Tin foul.

SMOKING-Eldorado, Shag, Diademn, Royal, W4g
Wag, Captain Jack.

VICTORIA AND WIG WAG
Sur specialties. Orders solicited and promptly illed.

0. H. GIRDLESTONE & CO.,
Box 455, Windsor, Ont.

Alkenhead & Crombie
TORONTO.

Fire Irons, Coal Scoops & Cornices
in great variety.

BARNEY & v-~ CE
BEB8 {SKA TESI AE"T.,

WHOLESALE AND RETAIL AGENTS.

Ontario
'Baking

Powder,
White, Odorless, and does not discolor.

10c, 20e, & 40e Packages.
Bet Manufactured. Try it and be convinced.
For Sale at principal Grocery stores.

0hilb1
The SAR MANUFACTURING COMPANY'S
ACME CLUB SKATE (R°.?N) Super/or
to every other Style. •

Address-7 2 BEDFORD ROW, HALIFAX, N.B.
Aug. ra, 1876.

Lef61 Double Turhie Water Wheel.
BUILT OF BEST MATERIALS AND

WORKMANSHIP.
Thousands in fse çiving entire satis.

faction.
FOR DB$CRIlPTIV& CIRCULARB ADDRESS

PAXTON, TATE & 00.,
NAcMx Woanx,

PORT PEBBY, ONT.

S. R. WICKETT,
Importe-, Manufacturer, and Wholesale Dealer in

leathe8s, Shoe-ndings, &c
Centennial Silver Medal for Buff, Pebble and other

Leathers.

Sole Agent fnr Ontario of J. H. Mooney's
Celebraîed Colored & Frncy Leathers

TANNERY, BROOKLIN, ONTARIO.
NO. 52 Colborne Street,

P.O. Box 3". TORONTO, ONT.

909

JOSEPH GILLOTT'r
STEELPENS. I

soM by &U Dealers throughout the worM.

The Wooton Patent

CABINET SECRETARIES,
(Patented in Ottawa, Jan. 7, 1857-)

THE KINO

OF DESKS,

OFFICE

ITSELF

"Beside the Cabinet Secretaries I consider
all other desks rude and awkward."

MOST CONVENIENT AND COMPLETE
Articles of Office and Library Furniture ever

offcred to the Public.

THE WOOTON ROTARY DESK

(Patented in Ottawa, July ar, 1875.)
No office in Canada should be without it.

R. HAY & Co or Troornto. Sole Manufacturer,

Prices zo p. c. under the patentee's price in U. S.

DANNER'S REVOLVING
B OOK-CASE,

(Patented in Ottawa, May 6,
1876.)

WELL ADAPTED
FOR

REDERNCEBOOKS
Offoes & Private Families

MANUFACTURED BY

R. HAY & CO.
TORONTO. 1

CENTENNIAL KEDÂLSe
ST. CATHAIRINES SAW WORKS

AWARDED TuE

ONLY GOLD MEDAL FOR SAWS AT P lA»EJPHA,-
Also an INTERNATIONAL MEDAL,

Fully establishing the well-known reputation of eur gooda. We manufacture al kinda
of Sawuaet erices equa llIow as the saine quality of gooda eau h. producedhy any
other manufacture atr aize home preductionand keep your moaey in the euntry.

R. H. SMITH & CO., Successors to J. FHnt,
St. Catharines. Ontari.
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A LEX. W. OGILVIE, M. p.:
President.

WILLIAM ANGUS,
Firt Vice-President.
HENRY LYE, Secretary.

CHARLES D. HANSON, Chief Inspector.

P.,

Agents In Toronto:
FIRED'K A. BALL and THOS. R. WOOD.

Deposit with Dominion Government $50,000.
Experienoed Agents throughout the Dominion.

Fire Risks Written at Adequate Rates.

CANADA
Agricultural Insurance Co.

O.A.P1r.A.L, - - $1,OOOooo.

Head Office: 180 St. James St,

President, - - - WM. ANGUS.
Vice-President, - A. DESJARDINS,M.P.
ManagingDir., - - EDWARD H. GOFF.
Chief Inspector, - - JAMES H. SMITH.
Secretary, - - - W. CAMPBELL.

WESTERN BRANCH OFFICE:

KING STREET, COBOURG, ONT.
W. T. FISH, Gen'l Agt. ' JOS. FLYN, Inspector.

This Company makes a specialty of Insuring Farm
Property, Private Residences, and non-hazardous pro-
perty against Loss by Fire and Lightning.

Agent at Toronto: W. B. CAMPBELL.
OFFICE-I Court Street.

FIRE AND

THE BRITISH

MARINE

AMER/CA .
Assurance Company.

INCORPORA TED 1833.

Head Once, cor. Of COurt 81 Chuch Streets, Toronto.
BOARD OF

Hou. G W ALLAN, M.L.C.
GEORGE J. BOYD, Esq
HoN. W. CAYLEY.
PELEG HOWLAND, Esq.

BD HO(

DIRECTORS.
HUGH McLENNAN, Esq.
PETER PATERSON, Esq.
JOS D RIDOUT,.Esq
JNO GORDO?, Esq.

OPER ,EsQ

GOVEANOR . . ... ... ... ...... PETER PATERSON, Rq.
DRPUTY GOVERNOR ... ... ... ... ... HaoN. WM. CAYLEY.

lmsI.re ........... ... ... ... JoH F. MCCUArO',

General gents.... ... ... ... .... KAY & BANKS,

Insuraces granted on il descriptions of property againat los& ad damageyK fire and the perls of inland navigation. Agencies established in the pricia
c ins, townt, asd ports of shipment throughout the Province.

F, A. BALL, Manager.

HEAD OFFICE - T 12 METCALF STREET,
OTTAWA.

DR. M. E. VALOIS, Inspector for Province of Qyebec.
TAS. BLACKBURN, Secretary.

BRANCH OFFICES.
29 Adelaide St., East, Toronto, Matson & Law, Managers, Toronto District.
Kent Street, Lndsay, H. A. Walli,, Esq., Agent.
Court House Avenue, Brockville, A. S. Hall, Esq, Agent.
15 Place d'Armes, Montreal, G. H. Patterson, Esq., Agent.
14 St. Peter Street, Quebec,.Messrs. Kiley & Ladriere, A gents.
son Prince William Sreet t. Jln, New Brunswick, D. W. Coward, Es., ohhd

Agent for Nova Scotia, New Brunswick and Prince Edward Island.

9tO
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SUN MUTUAL
Life Insurance Company.

HOME OFFICE:

164 St. James Street, Montreal.
President: Vice-President:

THOS. WORKMAN, Esq., M.P. T. J. CLAXTON, Esq.
M. H. GAULT, Esq., Managing Director.

ToRoNTo BOARD:
Hon. John McMurrich,
Jas. Bethune, Esq., Q.C., M.P.P.
A. M. SmiLh, Esq.
Warring Kennedy, Esq.
John Fisken, Esq.
Hon. S. C. Wood.
Angus Morrison, Esq., Mayor.

HAMILTON BoARD:
E. Browne, Esq.
J. W. Bickle, Esq.
J. M. Burns, Esq., Consolidated B'k.
John Proctor, Esq.
B. E. Charlton, Esq.
J. Eastwood, Esq.
George Roach, Esq., Mayor.

LIFE AND ACCIDENT.
Policies Non-forfeitable. Return of premium guaranteed. Dividende appor-

tioned equitably. Endowment Assurance thereby rendered profitable.
Issues Life and Endowment Policies, combined with weekly allowance in case of

injury-a deservedly popular form of assurance.
Surplus, as per lat year's Report, $45,9 15.47.
All Pure Insurance. No Tontine, periodical examinations, or chance of policies

being dimisished on becoming claims. Contracta plain and straightforward.

Manager for Hamilton,

911

CANADA LIFE ASSURANCE CO.
The " MINIMUM" system of Assurances has just been adopted by

this Company, where,

By a partial application of the profits,
rates of premium are charged

LOWER THAN HAVE EVER BEFORE
BEEN OFFERED FOR LIFE ASSURANCE.

The following are the rates for Assurance of each 1r,ooo, with pro-
fits upon the system referred to:

AGE. ANNUAL AoE. ANNUAL AGE ANNUAL ANNUAL
PREMIUM. PREMIUM. PREMIUM. PREMIUM.

21 812 80 30 $17 50 39 $23 80 48 132 70
22 13 10 31 18 Io 40 24 70 49 34 10
23 1350 1 32 18 60 41 25 60 50 35 70
24 1400 33 19 20 42 26 50 51 37 60
25 14 70 34 19 80 43 27 40 52 39 60
26 15 20 35 2040 44 28 50 53 41 70
27 15 80 36 21 Io 45 29 60 54 44 00
28 16 49 37 22 00 46 30 60 55 46 40
29 16 go 38 2290 47 31 60 Il

The above table, and.a full explanation of the " Minimum" sys-
N. HAMMOND. tem, are published and may be had upon application.

Manager for Toronto, R H HOSKIN
No. 8 Imperial Buildings. H

R. MACAULAY, Secretary.
-w Wanted one or two First-class Travellers; also Local Agents for un.

occupied territory.

CONFEDERATION
LIFE ASSOCIATION.
Head Offee-Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VIOE-PRESIDENTS.
HON. WM. McMASTER. WX. ELLIOT, ESQ.

The recent failure of Two Life Insurance Com-
panies in the State of New York,

And the attention which the leading press of the United States and Canada have
given to the subject of Life Insurance, have very naturally caused policy holders and
intending insureru much anxiety as to the safety of the provision sought to be nmade
and led tlem to ask the question, l What wi l render Life Insurance Companies
safe beyond aIl doubt ? "

The question is proper and aIl important. The following will be a goodanswer:

lst. By adopting a Table of Mortality, which has been
proved by experience to be correct and consequently
safe.

2nd. By using a rate of Interest suffIciently low to be cer-
tain of attainment during the many years covered by
an insurance contract, and to compensate for anylosa
by bad Investments or otherwise.

3rd. By ANNUAL VALUATIONS instead of enly every
FIVE or SEVEN years, and Annual Balance Sheets.

4th. This to be done under thorough governmental super-
vision by Statutary enactment, and an Insurance
Superintendent.

The Confederation Life Association iu tîe .nly Canadian Company that has fur.
nished tothe public these three conditions of safety, while the Board of Directors, by
Memorial presented to the Minister Finance, and by personal representation sought
to bring about the fourth.

J. K. MACDONALD, Managing Director.

A. G. RAMSAY, Managing Direotor.
R. HILL@, Socretary.

AGENT IN TORONTO-J. D. HENDERSON.
Oanada Life Buildings, 46 King Street West.

WESTERN
ASSURANCE COMPANY.

IoUPOURTED 1851.

CAPITAL,---- -- -- .800,000.
With power to increase to $1,O0,o0.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
Presideut.

HON. JOHN McMURRICH.

Vioe-President.
CHARLES MAGRATH.

Direotoes.
JAMES MICHIE, Esq. NOAH BARNHART, Esq.
JOHN FISKIN, Esq. ROBERT BEATY, Esq.
A. M. SMITH, EsQ. WM. GOODERHAM, JR., EsQ.

BERNARD HALDAN, Managing Director.
FRED'K 0. C. LOVELACE, &Scretary.
WM. BLIGHT, Firs Inspector.

. JAMES PRINGLE, General Agent.
Marine Insfactor.

Ilgraneg effected at the lowest current rates on Buildings,Merchandise, and other property, against loss or damage by lire.
On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports. •
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STADACONA
FI&iE & LIFE

INSURANCE COMPANY.

Incorporated 26th May, 1874.

Rd Omioet-20 Peter Street, Quebec.

FINANCIAL RESULT OF '4 MONTHS BUSI-
NESS TO 3rST DEC., 1875.

Authorized Capital .................................... $5
Subscribed do. ............................. 1
Paid up Capital ..........................................
Government Deposit, (Fire).......................

Do. do. (Life) .....---.........-.-

Total Revenue, Fire Premiums, & Interest ...
Total Losses ............................................

Invested Funds ..........................................
Cash in band and'Deposit ...........................
Other Assts ........ .................................

Total Asseto ..............................

This Company bas now established itself, and bas ir
Branches and ao7 Agenciea in the Dominion.

General Manager, G. J. PYKE.
Inspector for Dominion, E. ROBY OBRIEN.
Secretary, CRAWFORD LINDSAY.

Agent for Toronto District
OS. B. RERD,

Impelal Buildings, 3o Adelaide St. East,
Toronto.

Insurances effected at reasonable rates on all descrip-
tions of property.

Claime pomptly settled on proof of loss. Açencies
with local b o f directors eetablished in the principal
cities throughout the Dominion.

THE ONTARIO MUTUAL
Life Assurance Company

ISSUE Policies on aIl the most roved methoda.
This Company is PURELY MUTUAL; its business

confined to the Province of Ontario; its rate« of Assu-
rance are self-austaining, yet lower than others on the

icipating plan. There being no Stock-holders, ail
av ags go te the benefit of Policy.holders.

Divideda declared yarly after Policies are three years
old.

WM HENDRY, Manager,
Waterloo, On

CUSTOMS DEPARTMENT.

Ottawa, Feb. 3, 18-7.
Authorised discount on American Invoices until furth-

er notice : 6 per cent.
JAMES JOHNSTON,

Commissioner of Customs.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street Eait, Toronto Ostario

A CCOUNT-BOOKS FOR BANKS, INSURANCEComanies, Merchants, etc., made to order of the
best materiala and for style, durability and cheapnesa
snsurpassed.

A large stock of Account-Booke and General Stationeryconstantly on hand. 3-Y

TORONTO

FUEL ASSOCIATION
G. & J. KEITH, Proprietor.

Offices-as4 King St. East. and No. i Union Block,Toronto Street.
Coal of all kinds always on hand. City ordera prompt-ly delivered. Orders from country dealera will receiveprompt attention. Quotations given on application.
Yard-Esplanade St. near Nlpissing station.

QXT~LBJ3~T
ITS-rTnce Co'y.

OF LIVERPOOL AND LONDON.

CAPITAL, - $10,000,000

"10095 All ordinary risks insured on the most favorable terme
50,000 and lossez paid immediately on being established.
50,000 

LI3FEl.

623,58 The Security of a British Company offered.63,.528

194,713

49,193

49,888

0293,794

A. MACKENZIE FORBES,

H. J. MUDGE,
Montreal,

WM. ROWLAND,
Chief Agents for Canada.

AGENT, TORONTO.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH au well as the PREMIUM
NOTE SYSTEM, Farm and Household property;also, the usual classes of Risk taken by companies doing'a General Insurance business. Hae been twenty-two

years in operation.
THOMAS STOCK, Presidsa.

RICHARD P. STREET,Secretary

HA8TING8 MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover ail classes
of risks. Applications for agencies are solicited from
qualified persons in ail places not represented in Ontario.

JAMES H. PECK,
Secretary.

Belleville, July 17, 1875.

NORTH BBITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED x8Sg.

Subsoribed Capital, £2,000,000 Stg.
Paid-up Capital. •.•.•. .. £250o,ooo Stg.
Revenue for 1874 . . . . ,3,77s"
Accumulated Funds • . 3,544.752 "

Insurances against Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

/n the Life Department
Moderate· Rates of Premium, and special schemes

adapted to meet the various contingencies connected withthis department.
The next DISTRIBUTION OF PROFITS will take

place at 3rst December, î88o. All policies on the Par-
ticipating Scale, effected on or before 3rst December,1876, will, in terme of the Rules of the Company, rank inthat Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON,
General Agents,

WILLIAM EWING, INSPECTOR,
72 St. Francois Xavier St., Montreal

R. N. GOOCH, Agent,
as Wellington Street, Toronto.

insurance.

THE STANDARD
LIFE ASSURANCE COMPANY.

E8TABLI8HED 1825.

Head Office, Edinburgh, Scotland.
Fired surrender values given for policies. Loans ad-vanced on their security, and every opportunity given to

keep them in force.
Accuinulated Fund, over Twenty-three Millions.
Annual Revenue, $3,600,00, or nearly o0,ooo a day.
Claims paid to CANADIAN PoLîcv-BoLDEaR over $75o,-ooo. A list may be obtained on application.

W. M. RAMSAY, Manager, Montreal.
TORONTO, Office-26 Wellington St. East,

L. W. FULTON, Agent and Inspeoct, ofA gncie.

IMPERIAL
.ire Insurance Company of London.

No. i OLD BaoA STaasT, AND No. 16 PALL MALL
ESTABLISHED z8%3.

Canada Goural Agmncy,-
RINTOUL BROS.,

24 St. Sacrament Street, Montreal.
ANDREW RINTOUL,

Inspector.
ToaoxTo Orrica-75 Colborne Street.

A. W. SMITH, Agent.

THE NIAGARA DISTRICT
MUTUAL FIRE INSURANCE COMPANY

The Oldest-Mutual in the Dominion.
Established z836.

Head Ofice, Masonic Temple,
ST. CATHARINES, ONT.

Premium Notes, 6sooooo.
THEO. MACK, M.D., President.
J. DOUGLAS, Mayor of St. Catharines, Vice-President.
THOS. H. GRAYDON, Inspector.
HENRY M. GILES, Secretary-Treasurer.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Busines dogt exclsiesy on the Prmium Notk Syst.m.
F. W. STONE, CHAS. DAVIDSON,

Presldent- Secretary.
Head OMce, Guelph, Ont

The Waterloo County
Mutual Fire Insurance Company.

HZAD OrCe............WATERLOO, ONT.
ESTABLISHED z863.

T HE BUSINESS OF THE COMPANY IS DIVI.de' in'°*thre°•searat**and istinct b'anche•,the
VILLAGE, PARM, AND MANUFACTURES,

Each Branch paying its own losses and its just propor-tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pros.

J. HUGHES, Imspactor.

The Ontario
Mutual Fire Insurance Company.

HZAD Owwîcu......................LONDON, ONT.

THIS COMPANY I ESTABLISHED FOR THEInsurance of Dwelling-houses and non-hasardou
property in Cities, Towns, Villages, and Country.

Applications for Insurance made through any of the
Agents.

ANDREW McCORMICK, Presidest
JOHN SMITH, Sectary.Tresre.
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ïagbnts' birectrg.

HARRY BLACK, Official Assignee, Accountant,
h Fire, Life and Accident Inuranc gent. Chat-,
hamn, Ont.
T NATTRA-S, Fire, Life, Marine, Accident Ins.

INSURANCE COM P'Y. Firet CaEs Co.'s only. Steamship and Railway
Ticket Agent. 373 Richmond St., London.

FIRE LIFE, GUARANTEE & ACCIDENT

Capital Two Million Dollars-8103,000 De-
pouited with the Dominion Goverment.

HE A OFFICE, - MONTREAL.

DI RECTO RS.
Sir Hugh Allan, President. Adolphe Roy, Vice-Pres.
N. B. Corse. Andrew Allan.
Henry Lyman. J. L. Cassidy.

Robert Anderson.

EDWARD STARK,

Actuary.

ARCH'D McGOUN, Secetary-Treasurer.

Fire rieks taken at equitable rates based upon their re-
spective merits. Ail claims promptly and liberally
settled.

ToCONTo BazaNcs-No. 5s Adelaide St. Hait, Toronto

A. T. McCORD JR. & CO.,
General Agents.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with the

Government *50,0a.
Issues Life endowment and Accident Policies, aIl of the

most desirable forme.

Joeeph Jof.wy. Esq,. Pz-eident.

WM. MARDON,
Manager & Secretary.

PHCENIX
Fire Insurance Company. of London.

aTAarLI5saD 1U 1782.

A ÔENCY ESTABLISHED IN CANADA IN 8o4.
Unlimited liability of all the Stockholders, and

large Reserve Funds. Moderato rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
310, St. Paul Street, Montreal.

JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,

Zstabhahed 1840.

Head Office for the Dominion of Canada:
City Bash Chambers,

loi ST. JAMES STREET, MONTREAL.
Drascroae:

The Hon. John Hamilton. Duncan MacDonald,Esq.
Robert Simms, Hsq.

FREDERICK STANCLIFFE, Resident Secretary.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,

MONT R EA Lt

T HOMAS ATKINSON, Special Agent fer the
Citizens Insurance Company for the City of Toronto.

Address Box z4 P.O.

D LORTIE, Public Accountant, Financial Agent
• and Commi. sion Merchant, 5r Richelieu Block,

Dalhousie Street, Quebec.

D ANIEL STEWART, Aylmer, Ont. Banking and
Exchange Office. Collections and investments

made, &c., &c.
McCRAE, Officiai Assignee, Fire, Life and Marine

Insurance Ageot, Windsor, Ont. None but first-
clans Companies represented.
S.CORNHIL, Agent for Royal Canadien, Hartford,

•Phenix of Brooklyn, Scottish Commercial & Mut-
ual Life Asso. & Accident Ins. Co's., Lindsay. Ont.

NDREW BROS., Agt's for Dominion Fire & Marine
Ain. Co., Metropolitan Plate Glass Ins. Co., Can. Mut.

Fire Ins. Co.&ieu Com. Ag't, 37 adelaide St. E.Toronto.
J. McKIBBIN, Life Insurance and Real Estate

Agent. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.
H E. NELLES, Official Assignee for London and

• Middlesex, London, Ontario.
C. NORSWORTHY, ieneral Fire Insurance. Agency; District Agent Canada Agricultural; Com-

mercia Union; and Imperial of London, England; Tra-
veler' Life & Accident, Ingersoll, Ont.

G EORGE F JEWELL,Accountant &Fire Life, Ma-
rine, and Accident Insurance Agent, Offce-No. 3Odd Fellows' Hall, Dundas Street, London, Ont.

F B. BEDDOM E, Fire, Life, Marine and Accident
• Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.

ROBERT - UTHERFORD, Fire, Life, Marine,
Accide-..t Insurance, and Real Estate Agent.

Money to Loa n and invest. Collections made. Stratford.
JTAMIES TROUT, Agent for Royal Canadian, Fire and

Marine; Isolated Risk and Confederation Life Ins.
Co. - Canada Per. Build. & S. Soc.; London and Cana-
dian iLoan & Agency Co., Meaford.
JA M ES DEAN, General Insurance Agency for

Land, Life, Fire Marine and Live Stock, Lundon.
Ontario.
J E.THOMPSON, Real EstateÀAgent& Stock Broker.

• Agent for the Guardian As. Co., Agricultural Mut%
Aee. Co., Waterloo Mut. Fire Ins. Co., â4 Adelaide St.
Hast, Toronto.
JAMES H. PECK, Agent for Lancashire, ýftna, and

Andes Fire lusurance Compamies, also Sec and Treas.
Hastings Mutual Fire Ineurance Co.. Belleville, Ont.

HOS. MILLER, Official Asaignee, Accountant,T Insurance-Fire and Life-and ReEstate Agent.
Debti Collected. Money to Loan and Invested.
Stratford, Ont.

K E RR & ANDERSON, Official Assignees and Ac-
countants. Muney to oan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.
J. T. & W. PENNOCK, Pire and Lite Insurance

. Agents and AdjuKters, repreeenting first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.

c. E. L. JARVIS, Insurance and Commission Agent- General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. a

OBERT MARSHALL, Fire and Marine Insur-
ance Agent, Broker, Notary Public, &c., St. John,

New Brunswick, Canada.

S E. GREGORY, Agent for Imperial Fire Insurance
• Co., Montreal Assurance Co., and General Commer-

cial Agent, Hamilton.
O WEN M U RPH YjnsuranceAgentand Commission

Merchant, Telegraph Building,(baiement) No.t6 St.
Peter etteet, Quebec.

D. PRINGLE, Agent for North British and Mer-
cantile; Provincial; Scottish Provipcial, Life;ÆEtna, of Hartford, Inland Marine, Hamilton, Ont.

G W. OIRDLESTONE, Fire, Life, Mrane, Acci-
•. dent and Stock Insurance Agent, Windsor Ontario.

Very best Companies represented.P ETER McCALLUM, Agentforthe LancashireIns.
SCo. Travelers Insurance Co.; Hartford Fire [ns. Co.;

Western Ins. Co., of Toronto; St. Catharines, Ont.
R & H. O'HARA Agents for Western Hartford,

Quebec,Hand-in Hand and Isolated Risk Fire lns.
Cs.,Travelers'and Can.Life Ina. Cou Rwnmanville.Ont.

' e^eJACKSON, Jr., Land and Loan Agent,
D'-' Conveyaner Land Valuator, &tc. Money tu loan
on Farm Property and Mortgages purchased. Collec-
tions made. Moneys invested for parties in Mortgages
and other securities. A general finaneial business trans-
acted. insurances effected at the lowest rate, Fire and
Life. Ferma 6or Sale, Durham, Ont.

TnsuancE.

THE CITIZENS'

Insurance Company of Canada.

FOR FIRE AND MARINE INSURANCE.

hama» Omca ... Toao»To STaEEr .... ToeoWro oxsr

PRESIDENT:

The Hon. J. H. Cameron, D. C. L., Q.C., M.P.

VICE-PRESIDENT:
A. T. Fulton,. Esq.
OT1aR Draicroas:

D. McKay, Es., Toronto. W. KaY. Rsq. Gode".
C. J. MacDon 1, Eq.,To- A. CamerTn, o-a.Caeier

ronto. Morchante' BRTaranto
A. R. McMaster Esq., of A. LhnSmith, Toronta.

R. McMaster à Bro., To- Dr. Brouse, Prescot
ronto. Angus Morrison, Hsq.,

W. H. Danspaugh, Esq., Mayor ai Taronto.
Toronto

Manage.-Arthur Harvey, Eq. Oeo. A. Hine, Eq..
AaaL-Ss-.

Baekers.-The Canadian Bank of Commerce.
Insurances ehected et reonable rates on all desed-

tion Of property. Fairnese lu settleme t and an equia econstruction of Insurahce contracte, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

MUTUAL INBURANoE
FOR

C0 MM ER CIA.L MEN.
The Board of Directors of the Beaver and Toronto

Mutual Fire Insurance Company have opened a Water.
Works Branch for the exclusive purpose of insuring pro-
perty situated within range of the hydrants connected
with the Water Works of Toronto, Hamilton and other
cities having similar facilities for extinguishing are.

By the passage of the Mutual Insurance Companies
Act of lest session of the Ontario Legislature, ail the
vexatious clauses of the old Mutual Insurancp law have
been entirely removed. No lien or real etate, no lia-
bility for any payment over and above the amount of the
premium note can hereafter exist. No premium note,
even, le necessary, but a simple "undertaking"I to payassessmente up ta a limited amount, thus removing a
very general bjection on the part of mercantile mon
heretotorefelt b them.

THE WATER WORKS BRANCH will insure,for three yearu, all property coming under theabove clase, on receiving the "undertaking " of the in-
sured for four times the usual annual rate, and willcollect thereupon a firat payment Of 1o per cent., and willasses thereon at the rate of 2o per cent per annum onlyat the periode of six, eighteen, and thirty monthe respect-ively from the date of each policy, and for no largor sumunless required to pay extra losses occurring within thesaid Branch.

BW Application may be made mither at the Head
Office, aver Toronto Bank, or to the underelgned.

HERBERT HANCOCK,

Ofiee, 43 Colborne Street, City Agent.
Over the Bodega).

mi

Insurance.

ROYAL INSURANCE CO'Y
OF LIVERPOOL & LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL ...................... o,ooo,mo
FUNDS INVESTED............ 12,ooo,ooo
ANNUAL INCOME ••••••••••••5,oooooo

HEAD OFFICE FoR CANADA-MONTREAL.
Every description of property insured et moderato

rates of premium.
Life Assurances granted in al the mont approvedform

H. L. ROUTH,
W. TATLEY

Chi Agenta

TORONTO OFFICE- Royal Insurance Bdgs., Yonge St.

F. H. HEWARD, Agent.

PROVINCIAL
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I nsurance.

THE GORE DISTRICT

ltilFI Imosniraco Colay
INCORPORATED JUNE 18,1886,

Undertakes the Insurant e of all descriptions of
Property against lons or damage by Fire.

Ita operations are, and invariably have been, restricted
to the Province of Ontario.

By never permitting its lines of Insurance in any lo-
cality to exceed a safe limit-by a determination not to
compete 1 for riskis at constantly diminihhing rates," and

Zb a steady adherence to a sound tariff, it has been en-
a ed

TO MEET ITS ENGAGEMENTS
as they have matured; while the cost of insuring with it
bas ranged from sixteen to twenty cents in the dollar
less thtan what it would have cost in a proprietary com-

ny. And similar resultu may hereafter with confidence
e anticipated: for the Company continues to receive

that careful attention and cautious management which
have characterized its transactions for so many years.

THOS. M. SIMONS,
Secretary-Treasurer.

Galt, Aug. tg, z876.

The Mercantile

FIRE INSURANCE OMP'Y.
Inoorporated by Act of Ontario Legislature.

CAPITAL .................................. Sao.o.o.
HEAD OrrIcI ........................... WATERLoo, ONTARIO.

Board of Directors:
. . Bowman, M.P. St. Jacoba.
.B. Snyde, Conistoga

. Walden, M.D., Waterloo.
John Shuh, Waterloo.

B. Hughes, Waterloo.
Cyrus Bowers, Berlin.
D. S. B wlby, Berlin.
Robert Melvin, Guelph.
William Robinson, Galt.

Offer:- . E. Bowman, M. P. PresiAçnt; J. W
Wslden, M. D. Vice-President; P. H. Sims, Secretary.

Insurances granted on ail descrintions of property
againit lois or damage by fire, at current rates.

Agencies will be opened at the principal towns in Ont.

The I fctarer&& Iorchats
Mutual Fire Insurance Co. of Canada.

D. B. CHISHOLM, Esq.-PRsrDNr.
J. T. MIDDLETON. Esq.-Vca-PalssDaxt.

ALPHEUS BEAMER, Man. Dir. & Adjuster.

H. T. CRAWFORD, Sec.-Treas.
Head OfMoo-nnilton.

A Directorate composed of prominent manufacturers
and merchanti and a complete copy of the application
and Diagram returned with the polbcy.

CANADIAN MUTIJAL
F I R E

Insurance Company.
dead Offloe, - - - Hamilton, Ont.

AVAILABLE ASSETS, 31ST DEC., 1875,
$262,7 63.

Lowest rates on all chaises of propsrty.

Three year policies issued on the popular rautual sys.
tem

JOHN BARRY,
President.

B. E. CHARLTON,
Vice-President

M. HILTON,
Secretary'

Insuranice.

JANUARY 1, 876.

THE

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

JAS. GOODWIN, Presdent.
JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Assistant Sec.

Thirtieth Annual Statement.
Not assets, J anuN. 038,838,267 85

For Premiumi....................07,65,468 5
For Interest and Rent ......... 2,652,93r ai

-- - 9,818,400 36

DISBURSED IN x875. *48,656,668 21
To POLtcY-HoLDERs:

For claims by death and ma-
tured endowments............ $2,722,352 27

Surplus returned to Policy-
holders ........................... 2,543,556 oe

Lapsed and surren'd policies 941,095 42

$6,206,913 77
ExPENsEs:

Commission to Agents ......
Salaries of Officers, Clerks,

and all others employed on
salary ..............................

Medical Examiners' fees......
Printing, Stationery, Adver.

tising, Pos'ge, Exch'ge &c

Taxes,....................

$528,740 55

19,700 OO

113,505 88

0741,382 08
246,306 83

7,194,602 68

Balance Net Assets, December i, *41,462,065 53SCHEDULE OF ASSETS.
Loans upon Real Estate, first lien ......... $26,936,282 4o
Loans upon stocks and bonds .................. 241,353 28Premium notes on policies in force .......- 6,730,567 50
Cost of Real Estate owned by the Co'y ... 1,853.590 13
Cost of United States Registered Bonds... 1,630,836 80
Cost of State Bonds ............................. 6rg,goo oo
Cost of City Bonda ................................. 1,746.695 00
Cost of other bonds................................ 435,000 o
Cost of Bank Stock............................... 80,205 oc
Coit of Railroad Stock ........................... 26,ooo c
Cash in Bank, at interest ........................ 2,070,893 79
Cash in Compny's office ........................ 6,684 78
Balance due from agents, secured........... 79,180 45
Bills receivable .................................... 4,876 40

ADDn *41,462,065 53
Intereit accrued and due...... Or,67,o6o 07
Renta accrued................ 2,510 91
Market value of stocks and

bonds over cost .............. 372,698 20
Net prema. in course of col'n. 6,050 28
Net deferred quarterly and

semi-annual premiums ... 34,265 93
2,032,585 39

Gross assets, Dec. S, 1875 *43,494,650 92LiAILIrTIas:
Amount required to re-in-

sure aIl outitanding poli-
cies, net aisuming 4 per
cent. interest .................. 838,494.045 o0Extra reserve .............. 197,612 oo

All other liabilities .......... 78,14a 9o
*39,489,799 oo

Surplus, December 31,1875.. *4,004,851 92Increase of assets during z875.•............... *3,050,954 93Ratio of expense of management to re-
ceipts in 1875 ..................... 75 ber cent.

Policies in force Dec. Si, 1875, 66,fog, insur'g185,076,842

VICTORIA MUTUAL
FIRE INSURARCE COMPANY OF CANADA
Wa.i-ton Eranch

Within range of Hydrants in Hamilton.
Wate-Work Braneh:

Within range of Hydrants In any locality having
efficient water-works.

Geaneal Branh .
Farm and other non-hazardous pro only.

One branch not liable for debta or obligations of the
others.

GRO. H: MILLS, Presiden. •

W. D. BOOKER, Sacrtary.
HuAD Orrica.... ........... HaMILToN, OnTaaro.

J. C. MUSSON, No. 7 Imperial Buildings Toronto.

trisurance.

BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP £50,000 tsg.

Deposited with Dominion Government for the Special
Security of Canadian Assurera

$50,000 TO BE INCREASED TO $100,000.

CANADA BRANCH, . . MONTREAL.
JAS, B. M. CHIPMAN,

Chief Offices: Manager
429 Strand, London.

Toronto Office-r7 Wellington St. W., Second Flat,
Federal Bank Buildings.

GEORGE J. MACQUIRE,
Local Agent & Inspector of Agencies.

Liverpool and London and Globe
Insurance Company.

Capital................................................ $ro,ooo,oao
Fonds Invested in Canada ............... 65,ooo
Government Deposit for benefit of Cao-

adian Policyholders....................... 130,ooo

CAKADA BoAàD or DiancToas.
Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
ALEX. HINCKS. Esq.
SiR A. T. GALT, K.C.M.G.
THEODORE HART, Esq.

G. F. C. SMITH, Eeaident Secretary.
Medical Refere- DUNcAN C. MACALLUM, Esq., M.D.
tanding Counsel-FaoD. Gairrin, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT BATES.

Drelling Houses and Farm Propeirty Insured on
8pscial Tnrms.

Liivi OLICIIE8 are iuued at rates as low as are consis-
tent wit the security offered. Lberal Surrender values.

Claims payable one month after proof of death.
G. F. C. SMITH,

TI Chief A gnt for th# Dosiion, Moastroa.

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE

DSTOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNINGI

sUsscarîTon Paics
CANADIAN SUBSCRIBERS........*2 a year.
BRITISH ... os.s. a year
AMERICAN " .. 3 U. . cy.

Canadian Postage pre-paid on Foraig. Subscriptions.

Book and Job Printing.
Having extended our promises and Btted up a Job

Departmentwe are In a position to ill aIl orders lntrusted
to us with neatness and punctu lity.

OfBce-No. 64 Church Street, Toronto, Ontario

EDW. TROUT, Bsiness Managr.
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WALKER & LABELLE, I
MANUFACTURERS OF IMPROVED

BALL,
BUTTON,

SQUARE.
POWDER,

and LIQUID

WASHING BLUES, &c.
486 & 488 St. Paul St.,

P.O. Box No. 1859. MONTREAL.

ssN Orders solicited from he Wholesale Druggistsand

Grocers. Prices on application

KIMBALL & BATES,

GENERAL COMMISSION AND FOR WARD-
ING MERCHANTS,

No 198 STATE STREET, BOSTON.

Cotignments solicited and advances made.

Merchandise for Europe or British Provinces prompt
ly forwarded at lowest ra es of freight.

BANK OF MONTREAL.
The Bank of Montreal is prepared to issue

CIRCULAR NOTES
AND

LETTERS OF CREDIT
FOR TRAVELLERS,

Available in ail Parts of the World

Canada Screw Comp'y
Are making GIMLET POINTED SCREWS, BOLTS, RIVET

&C., with improved machinery furnisbed by AMERICA

bCREW CO., PROVIDENCE, R. I.

Qualit and finish warranted equal to any made i
Englan or United States.

leur Orders solicited.

C. THIURSTON.
Manages & Vice-Presidznt

j3 WALKER & CO., Montreai
Agts. for Quebec and Eastern Provinces.

STARCH STARCH
PURE WHITE,'PURE BLUE,

SATIN, SILVER GLOSS

ESTABLISHED 858.

Edwardsburg Starch Co
PREPAREID CORN

For Puddings,

BLANC MANCE, INFANTS' FOOD,
&c.. &C., &c.

o11ce-Montreal.
Works-Edwardsburg, Or

ESTABLISHED 1848•
T N O R T H E Y,

Builder of Marine, Portable and Stationary

$TEAM ENGINES AND BOILER
Ail kinds of Machinery and Mill Gearing

ê made to order.
HAMILTO N.

TORONTO PRICES CURRENT.-FEB. 9, 1877.

~-¯ ¯et¯. Wholesalei Wholesale
Nameof of Ale.rticle Rates. NameofArticle. RatesRates. __________ I ________ ____

Boots and Shoes: 6 c. S l.. Hardware-contnsed. S c. $ c. Oils-continued. . c. S
Mens' Calf Boots ........... 3 00@4 25 Co>pr: Pig ..... •••.. 0 21 0 22 Olive, common, P gall. 2 05 1 10

" Kip Boots. .......... 3 3 25 Sheet.................. 890 23 o
MIens' Prunella Bals ... 2 50 85 Cul Nails: * saiad, in botules,

Cong.gaters&"a o 0e 2 6, 2dy.t07in.kg.roolbe. 2 90 000. qt., per case . 3o20 3 30

Boys' Kip oo:s . 160 225 5 dy. to o y... 3 o ao Seal, pale ........... 0 73 0 76

o.Gaiters & B . 55 1 8u 2j dy. to 4 dy............ 3 70 3 So Spirits Turpentine .... o 64 o 66

Womens'Bals&Gat peg i 1 o 65 2 dy. ............. 4 50 5 tO Whale, refined ....... o 75 o 8>
i fe I 50 2 CO Gaisanised ron: Pajots, &c..

Batts ...... go i 30 Best, No. 22 ... o08 o White Lead,genuinein
Prun. Cong . ..... o 62 i 60 Best No. 24........... oo8 oo0 Oilp 25 Ibo......... à 35 240

Bals ........ o 65 25S " 26 ........... 0 008 Do. 
4
o. 1 .............. 2 o a 15

" Goat Bals . lî5 26) " 28....... . 008 oog " S .,........... 2 85 go
" Kid Gaiters 1 40 2 CO Horse Nails: " 3 .............. 1 65 1 75

Misses'6als ........... 0 95 i 35 Guest's or Griffin's as- White Lead, dry ....... O 07 0 o08
" Batte . 70 ' oo sorted sizes........... 000 000 Red Lead.............. o6 0074

Childs'Bals... . . 0 E. T. or W. ased. sines o 29 o ao Venetian Red, English. O o2 O 03
" Batts .. O 0 o 075 Patent Hammered do.. o 16 o 16j Yellow Ochre, French.. 0o2 O 03

Turne'dCacpdoî- 4 5- 4 80 Iron (at 6 months): Whiting .............. o 85 1 ou
Drugs. Pig-Gartsherrie, No. i oa oo oo oo Petroleum.

4loes Cape ......... 20 S......22 23 o (Refied, P gallon.)
.1.uM.............. 0 03 Eglinton No. .... 21 00 21 50 Delivered at London, Ont
" No.3.... • . o 0oo No. 1, 5 cars. .043 O COsorax................O 13 0 5 W. W. & Ca...........---.oo oo ou 0 Delivered in Toronto:

%austic Soda.......... O 03 o 0o4 American........... 0 00 22 50 No, o bris.........046 0 o

Cream Tartar.......... a 30 0 32 Bar p 1ool b .............. 2 00 210 5 br ......... 047 0 00

Epsom Salta ............o 02 03 Refined-Amer.,.... 2 25 2 3 " . bris. .... O 48 O o

eract Logwood...... O 2 Hoops-Coopers. 2 62 2 75 Benzine............... 000 O 42
indigo, Mars..... 71 "5 Band....2 6o 2 7 rdte

:. l "-r P " Flo r due.Madder............O 20 O 13 i Boiler Plates ......... 3 40 : 1 Fior(per brI.): f.o.c:
Opium.................. 7 60 7 75 Canada Plates M.L.S.. 4 o 4 Superior extra. 6 6 7 00

Oxalic Acid............... o 16 0 zo Garth ............... 3 90 4 [j Extra .. . . . 6 4 6 50

Potass lodide........... 2 65 2 90 Arrow .............. 400 425 Fancy ..... 610 625

Qu.ni.e............... . s 45 5 Lead (at 4 mnh) Spring wheat, extra 0 00 5 90

Soda Ash ............. O 03Î 0 c5 Bar zoo ·b . o 6k o 'Co Superfine...........5 30 5 5

Soda Bicart, per keg. 4 o., 4 2g Sheet................ o o Oatmeal ............ 5 25 5 30

Tartaric Acid..........o 41 O 48 Shot ............... o7 o 07 Cornmeal, small lots... 3 O O o

Groccries., I r wift (4 months). Grain: f.o.b.

, oj/es. avai. 027 029 . enth bun . 230 2470 Fal Wheat, No.z.... 1 45 1 47
o"' g;por...... . > 2 ...02 25 70 No.2...... o 000

Ceylon ....... 0 0 1 " 16, " 3 3S Spring Wheat No. 1 33 34

Rio........... 2 23 Powder: '. No. i .. 3r1 3 32

Moca.O.... , 1 35 O 00 Blasting Canada...--. 3 50 o ou Oats. . .48...... 043

Qish: Herrings,Lab. ...... 6 25 6 75 FF " . 25 4 75 Barley0 o. ' O 78 O 80

Canso.... lOu o "Q FFF 5 ..... 5 00 5 25 " Noo.66 070
round .... o 0o o 00 Blasting, Engliah 3 50. 3 0 Peas

,4 :: :: :: 0 astingEnglish7. Pean .......'........ .. 7 o7
t. scaled....3

0 S FF " lse500 000. . . . 0 76 078

Mackercl.brI ......... 9 o0 0 oo PFF " 5 25 O 0O Provisions

White Fish ........... 3 00 3 25 PressedSpikes(4months) Butter, choice, P lb .. o 20 0 21

Trout................2 82 3 0 Regular sizes, zoo ...... 4 50 6 oo ordinary . o 16 o 9

Salm, n, sit wat ...... . '50 600 Extra " . 6 03 7 00 Cheese .............. 0 12 0 15
)ry Cod, V 112 lbs . .... 5 50 5 75 Tin Plat# (4 months:) Pork, mess,8 oj i9 ou

Fruit: Raisins, Layer,'76 1 60 1 b' IC Coke............... 6 3o 6 50 Bacon, long clear...... o lo o x
n ' itto,old . 20 I 40 IC Charcoal.......... o0 o 7 25 Cumbefland cut 0 8 O 9

n I" Sultaas... .. Io o l IX " ........... 0 00 9 25 smoked 10

" Valentias, old O 01 O oo IXX " ........... o .o 00 25 Hams, amoked . o 12J O Y3
" New do ...... 0 % 7 ...... o7 Lard ..................... 2 o 023

Currants, 1876...... 06 O O Hides & Skins, V lb.: Eggs................... O 19 O 25

old....... None. Green, No. i .......... 0 07 o 074 Hops ...... ......... 20 0 25

diolasses: Clayed,V gall. o 33 O 35 " No.2 ......... o o6 o 064 Tallow rendered.. o 061 o 07
. Golden... O 5' 0 55 Cured and inspected .. o 0e8 o 084 Sait, etc.

Ext. Golden o 6 O 60 Cafskins,green...... o 08 c 1 Liverpoolcoarse ....... O 75 O 85
Amber .. o 62 0 70 " cured........ o oo o 12 Canadian............ 05

.*ce ................... 4 38 4 75 Sheepskins............ 1 25 1 60 St. Ube's ............. 17 5 22 00

heCassiaw e, lb.. o 18 o 25 Leathez, @ 4 months: Wines, .Liquors, tc

Claves............ O 41 0 50 Spanish Sole, istquaîity Aie: Engiish, pts. i 6o i go

Nutmegs...... ..... 80 S20 all wts lb ............... 0 27 0 29 y: Hensy qt'.s. 26I35 280

Ginger. round . O 25 O 35 0o. 0-'--- -- 25 o 2 Brand Hennessy'srgli 3 00 3 25

S anaicarot .. o 21 0 27 Slauçhter,heavy..... 0 271 o 29 Martel's d 2 80 3 0
Pepper, lack ......... 0 ,2 O 14 Do. lght.............. M 26 0 27 ene'sy a cases 9 00 9 50

Sugars-Porto Rico, b o9oo Harness............. o 26 o 26 Oard u & " o 9
Centrifugal, in boxes..., o oo c oo Upper beavy .......... 0 34 Ô 36 OtardDupuy&Co " 8 00 8 50

Cuba ............... o 0 0 " ig t.036 ol38 i bin & t. 8 oo 8 5o
090 20 Castillan 0C 800 8508

Enig.& Scotchrefiuedyel. o Io o îiî Kip skins, rench....... o o io .Gin: D Kierongl. 8 85 5 90

Dry Crushed .......... o 114o iz English ............... 0 70 0 90 n uy er7ga 5 1 85

. Ground ............. o iî4 o 22 Hemlock Calf (30 to 35 " .ge c .es 75 4 85

Teas: lbs.), per doz......... 0 70 0 90 green cases 423 4 75

Japan common to good. 0 25 0 45 Do.iight......... .. o 50 o red o 25
6 fiet hiet..o 6o0 o65 French f. .... 15 I 40: Boath's Old Tom. 0 00 6530

" fine ta choîcest..j Spiits5Fenc lag.... I... as5 i4 Rum: J amaica r6 o.p .. 2 25 2 40
Colored,commontofine 0 40 65 Spits, large, b . 25 0 31 R Dmerara " i 8 5 40

Congou & Souchong ... o 25 0 75 " mall .......... o 18 o 20 Whisky :

Oalang, good ta fne... o45 060 Enamelled Cow, per ft.. o g o g2 GoonasnuÂ & WoaTs'
Y. Hyson, com. to good. 0 29 0 38 Patent ............. o0 Te20s2 Cash.-Under 5
Medium to choice...... o 40 o 55 Pebble Grain........ o 25 17
Extra choice ......... o 6o 0 75 Buff ............... 0 14 O 27 se s.. ; 5go o brs.,

Gunpwd com. to med.. o 35 O 40 Russetts,light . .. o os o 35 o P.C. off; o bris. a.d In Duty

med. to fine.. O 45 0 58 Gambier................ o 007 Ao, P.C. off. Bond. Paid

t. ' ine to finest. o o 080 Sumac..............o. oo Alcohoi o6.7 IP S.pgart " 57 6 13
Hyson.............. o 30 o 80 Degrs.............. a7'4 o a8 "e5i " " o 5 14
Imperial ............ 0 35 0 75 "50 ". " 0 27 1 94

robacco-Malufacturcd: 01."25 O. P. 'i 0 27 0 99
Dark5& nfa d 43 o 46 Cod O i ... o 6s O 70 FamilyProofWhisky" o 32 1 08

Western Leaf, Straits O ........... 50 0 55 Oid Bourbon " " 32 1 08
go d to 4 ne 0 045 Lard,extra............ 1 o c 1 05 " Tod " " 0 ol02

Brightsortsgd. to fine.1 o 60 o 65 " No. ........... o 92 97 T ddy " " 30 2

choice . 070 o 80 No............ o 85 oMalt " 9 30 2

Solace .............. 0 33 0 55 Stocks, mach........n50 5  Domestic Whisky, 2 u.p 024 o8g

m ardware.... Duncan-Clark & Co's. O 45 O 00 Old Rye, 5 years oid . 0 92 268
Ti" (four months): ....... Linseed raw .......... 64 o 65 Wool.

Block, * lh..... 0 22 0 23 4 boiled ........ o C9 0 70 Fleece,b................ 0 00 0 3S
Grain .............. 024 26 Machinery ............ 0 30 0 40 Pulled ................... o 25 o 30

-F
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UNION MUTUAL
Life insurance Co., of Maine

CHARTERED AT AUGU8TA,1848. ORGANIZED AT BO8TON,184b.
ASSETS, - TEN MILLITON DOLLAiRS.

OFFICERS:
JOHN E. DaWITT, President. DANIEL SHARP, Vice-President.

Treasurer. D. L. GALLUP, Secretar> and Actuary.
JOHN C. SHARP, M.D., Medical Examiner.

Since Its organisation lu 1849. the Company

HAS RECEIVED,
In Premiunas ......... .................................. $18,43! a2T 13
lu Interest .............................................. 3 607.902 09

Total Income Irom au sources .......................................... $22,039,113 82

IT HAS PAID,
Death Losses, Endowments. and Annuities ... .................... 104.147 og
Dividende to Policy-holders, and for lapaed and Surrendered Policies, 5,631,391 6o

Total Payments to Policy-holders ....................... 9, 35,538 75
Expenses, Commissions and Taxes ........................ ... ... ........ 3,705.128 03
Interest on Capital, before retirement ............................................... 76,279 40
Re-Insurance ............ ,................................... 19,374 09

Total D isbursem ents ...............................................-........ . 13,536,320 27

IT HAS ACCUMULATED,
Net Cash Assets amounting to ........ .................... ........... 8.502.793 53

*22.037,113 82

The above concise summary of business recuits verifles in a most emphatic man-
ner the stptement that the Company's affaira have, from the nrst, been managed with
ability, economy, and discretion.

88.59 pe- cent. of the Company's entire Income since its organisation bas been
retained as Premium Reserve, and Surplus, to meet future liabi ities.

44.17 per cent. bas been returned for Death Losses, Dividende, &c., to living
policy-holders, and for Surrender Va'ues.

Its total returns to vembers, together w'th present investments belonging solely
to Policy-holders, amounted Jan. 1, 1876, tO $18,238,332. O.

J. H. McNAIRN, General Agent, Toronto.
C B. CUSHING, General Agent Montreal.
J. C. BENN, (,eneral Agent St John, N.B.

INCORPORATED
A.D. 1874. CANADA CHARTER

ERPETUA L.

]EIRE A.]TD MI]SE
INSURANCE COMPANY.

Head Office,

Capital, $1,000,000 full
Deposited with Dominion Go
PRESIDEN T-JOHN WINER, EQ , (of Messrs.

J. Winer & Co.) Merchant.
MANAGER AND SECRETARY-CHARLES

D. CoRy.

NOTICE.
The co-partnership existing between the underagned,

under the style of
SMITH, COCHRANE & CO.,

having expired by limitation on 3oth of November,
18 G, a new partnerahip bas been formed as froin the lat
December, 1876. between the same partisand the busi-
nes of BOOT AND SHOR MANUFACTURERS will
be carried on by them as heretofore, at Montreal, under
the style of COCHRAN s, CASSILS & CO.

M. H. COCHRANE. -
CHAS. CASSILS.
ABRAM SPAULDING.

Montreal, January a.

Hamilton, Ont. MARINEIRNCE 00.

THE ANNUAL MEETING
of the above Comoany will be held at the office of the
Company, NO. 48 Church street, Toronto, on

y Subscribed. Monday, 26th day of February next,
$ at the hour of one o'clock in the afternoon, for the ur-iernn.en, $5, ~ p-iseof electing Directors for the ensuing yesr aadrforvernment, $50000 trano foeu.ie--s."-

By order of the Board.
HUGH SC)TT,

VICE-PRESIDENTS - GEORGE RoAcH,
EsQ., Mayor City of Hamilton.

D. THOMPSON, Esq., M. P., County of
H aldimand.

BR ANCH OFFICES:
Montreal-No. 329 Notre Dame Street. Balifax, M. B.-No. 22 Prince Street.

SIMPSON & BETHUNE, General Agents. CAPT. C. J. P. CLARIKSoN, General Agent.
Manitoba Agency-Winnipeg. St. John, N. B.-No. 51 Princess St.

RoBT. STRANO. IRA CORNWALL, Ja., General Agent.

Dated this 22nd day of January, 1877.
Secretary.

"The Canadian Accountant."
An exhaustive treatise on the science of Accounts;

containing complete sets of bocks in Wholes1le and Re-
tail Merchandusing, Manufactuusg, Settlement of Es-
tates, Steamboating, Musicibal Accouts, &c. Corres-
pondence, Practical Computations, Business Pavers and
the Laws that govern them. A valuabe reference book
for Accountants and Buinces men. 1 Vo,. 300 paes. Sent
Ont-paid on eiep of ,. AddreS. G. BATY,
Ontaiio Business College, Belleville, ont.
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An Important Fact to every man.
A good many are complaining of bard times, dull business, abrinkage of goods,

depreciation of Real Estate and other investments.
If these be truc in ,our case, we suggest the expenditure of a comparatively small

sum in an article that do.s not and can not de. reciate
A Reserve Endowment always means the full number of dollars expresed on its

face. No panics or hard times can depreciate it, and when all other values aie shrink-
ing, this stands sure and steadfst.

We suggest, if you are a business mn, that the premium on a zo or $2",ooo Re-
serve Endowment is the best possible use vou can make of that amount of money.

If you are an experienced agent, contemplating a change of contract or terri-
tory, take time to lok nto the merits of this popular plan.

Ifgou are out of business and a clear-headed, intelligent inan, try your band at
an agency, and begin a auccesful work. The grandeur and dignity of the business
may be realized when we say that seventy millions of dollars were paid by the life com-
panies to beneficiaries last year alor e.

Here ts a business offered you involving no expense, hasard, or less, and the pro-
ductivenes of whicb only is limited by your own ability

A few of the more salent points of the Reserve Endowment are:
z. Every policy, whetber on ordinary life rates or other, a Cash Endowment to

the insurer.
2. The maximum of insurance at the minimum of cost.
3. A definite cash surrender value specified in the policy.
4. The TERM for which the insurance la to be run elected by the insured.
5. Grace in payment of premiums of from one to six months: a great accommo-

dation to the insurer these bard times.
6. The merits of plain life insurance, endowment, and investment combined in on.

contract.
Send to the Company for its canvassing material, or for any information.

METROPOLITAN LIFE INSURANCE C0'Y,
Home ORoe-319 Broadway, New York.

Joseph E. Knapp, President. John R. Hegeman, Vice-President.
Robert A. Grannias, Yecretary. .William P. StewartActuary.

Hon. A L. Palmer, Counsel.
DIRECTORS FOR CANADA:

Lieut.-Gov. LaMUEL A. WiLmov. Predericton, N. B JoHx S. McLain, Pres. B. of
Nova >cotia, Halifax. Major B. R. CoswxN. New York.

FREDERICK A. MOORE. Esq.,
60 Cburch Street, Toronto,

Manage, for Ontario and Quebec
THOMAS A. TEMPLE, Esq.,

zo4 Prince William Street, St. John, N. B.
Manager Mantim Provinces.
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