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IT
WILL
PAY

Any live merchant to visit our
warehouses, walk through the
different departments and sec
our large assortment of goods
for the Fall Season trade. In
every department there are
soine lines of special import-
ance either for novelty or ex-
ceptional value.If you calot
spare the time to sec ail our
secial unes, do ot fail to sec
those in the

Men's Furnishings
811ke
Drens.Goode
Woollens
Carpebsa
Staples and.
Fancy Goods

JOHN MACDONALD & CO,
Wolllngton and Front Streets East

TORONTO
John Macdonald Paul Campbell: J. Fraser Macdonald

300 Pieces
24 Inch

Hair
Cloth

25 cts.
In GRAY, BLACK and WHITE

TORONTO, ONT.
Corner Scott and Coiborne Streets.

MClASTER& cO.

w OlESLWoollen and
General
Dry Goods

Merchants
4 to 12 FRONT ST. WEST
TORONTO, Ont.

England-34 Clement's Lane, Lombard St.,

LONDON, E.C.

NEW SEASON'S

Young
Hyson

Samples of
second ahipment

just to hand
ex 88. "Empress of China "

Perkins, Ince & Co.
41 * °4 Front St. · °t, Toronto.

JOHN FISHER,
SON &
Co.

Woollens
-AND-

TAIORS' IRIMMING8
442 & 444 St. James Street,
Montreal.Ao6&IBaY Street,TORONTO.

JOHN FISHER & SONS
HUDDERSPIELD, England.
LONDON Eng.

ARK FISHER,
SONS &
CO.

WllE0lNS AND TILORS'

Our Fall and Winter Stock is arriving, and will
be complete in a very short time.

Full ranges of our samples can be seen at our offices
in the following cities:

TORONTO-54 Bay Street.
LONDON, Ont.-425 Richmond St.
ST. JOHN, N.B.-72J Prince William St.
HALIFAX, N.S.-Bedford Chambers.
VICTORIA, B.C.-5 Sisters Block.
FISHER & CO.-Huddersfield, Eng.

MARK FISHER, SONS & CO.,
Viotorla Square, MONTREAL.

RICE LEWIS & SON
LINITED.

ARHui B. Lx,
President.

A. BuRDETT Laz,
V. P. & Treas.

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,
0 0 0 B A R :oo o

Iron and Steel
Wrought Iron Pipe
and Fittings

TORONTO - Ont.

John Macdonald
TO.& co.

TO THE TRADE.

We
Are
Always
Showing
Something
Of
Special
Interest
To
Our
Customers

-T
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BANK OF MONTREAL.
ESTABLISHED 1817.

INCORPORATED BY ACT OF PARLIAMENT.
Capital -ail Paid-up ..................... 012,000,000 00
Reserve Fund .............................. 6,000,000 00
Undivided Profits................815,152 10
HEAD OFFICE,----. - - - MONTREAL

BOARD OF DIRECTORS.
SIR DONALD A. SMITH, K.C.M.G., - .- President.
HON. G. A. DRUMMOND, . - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.

W. W. Ogilvie, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Asst. Supt. of Branches.

BRANCHES IN CANADA.
MONTREAL-H. V. Meredith, Manager.

West End Branch, St. Catherine St.
Seigneurs Street Branch.

Almonte, Ont. H amilton, Ont. Quebec, Que.
Belleville, Halifax, N.S. Regina, Ass'a.
Brantford, Kingston, Ont. Sarnia,
Brockville, Lindsay, Stratford, Ont.
Calgary, Alberta. London, St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Mary's, Ont.
Chatham, Ont. Nelson, B.C. Toronto. "
Cornwall, New Westm'r B.C. Vancouver, B.C.
Deseronto, Ottawa, Ont. Vernon, B.C.
F t.William Perth, " Victoria, "

Goderich, Peterboro, Ont. Wallaceb'g, Ont.
Guelph, Picton, Ont. Winnipeg, Man.

IN NEWFOUNDLAND.
St. John's, Nfld.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal. 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-Walter Watson and R. Y. Hebden, agents,
59 Wall St.

Chicago-Bank of Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London and Westminster Bank.
The National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches.

BANKERS IN THE UNITED STATES.
New York-The Bank of New York, N.B.A.

The Third National Bank.
Boston-The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo-Bank of Commerce in Buffalo.
San Francisco-Bk. British Columbia.

The Anglo-Caifornian Bank.
Portland, Oregon-Bank of British Columbia.

The Canadian Bank of Commerce
HEAD OFFICE- - - - - - - TORONTO.

Paid-up Capital..................6,000,000
B eSt......................................................... 1,200,000
DIRECTORS.-GEo. A. Cox, Es - - - President.

JOHN I. DAVIDSON, EsQ., Vice-President.
Jas. Crathern, Esq. W. B. Hamilton, Esq.

atthew Leggat, Esq. Robert Kilgour, Esq.
John Hoskin, Esq., Q.C.,LL.D.,

B. E. WALKER, - - - - - General Manager
J. H. PLUMMER, - · - - Ass'tGen. Manager.

A. H. IRELAND,-- --- ------- Inspector.
G. de C. O'GRADY,- - ------ Asst. Inspector.

New York-Alex. Laird & Wm. Gray, Agents.
BRANCHES. City B'chs

Ailsa Craig, Hamilton, Parkhill, 712 Queen E
Ayr, J arvis, Peterboro' 450 Yonge St
Barrie, London, St. Catharines 791 Yonge St
Belleville, Montreal, Sarnia, 268 College
Berlin, MAIN OFFICE Sault Ste. 546QueenW
Blenheim 157 St. James Marie, 415 Parl'm't.
Brantford, City B'chs Seaforth, 128 King E.
Cayuga, 19 Chaboillez Simcoe, Toronto Jct.
Chatham, Square Stratford, Walkerton,
Collingwood, 276 St. Strathroy, Walkerville
Dundas, Lawrence Thorold, Waterford,
Dunnville, Orangeville, Toronto, Waterloo,
Galt, Ottawa, HEAD OFFICE Windsor,
Goderich, Paris, 19-25 King W. Winnipeg,
Guelph, Woodstock,

BANKERS AND CORREsPONDENTS:
GREAT BRITAIN-The Bank of Scotland,
INDIA, CHINA & JAPAN-The Chart'd Bk. of India, Aus-
GERMANY-The Deutsche Bank. [tralia & China.
AusTRALIA & NEw ZEALAND-Union Bk. of Australia.
PARIS, FRANCE-Credit Lyonnais; Lazard, Freres &
BRUSSELs, BELGIUM-J. Matthieu & Fils. [Cie.
NEw YoR-The Amer. Exchange Nat'l Bank of N. Y.
SAN FRANCIsCO-The Bank of British Columbia.
CHICAGO-The Amer. Exchange Nat'l Bank of Chicago.
BRITISH COLUMBIA-The Bank of British Columbia.
HAMILTON, BERMUDA-The Bank of Bermuda.
rINGSTON, JAMAICA-Bank of Nova Scotia.

Commercial Credits issued for use in all parts of the
world. Exceptional facilities for this class of business in
Europe, the East and West Indies. China, Japan, South
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use in
all parts of the world.

THE DOflINION BANK
Capital ( d-up ................................. ,50,o0
Reserve u d ....................................... 1,500,000

DIRECTORS:
JAMEs AUSTIN,- - - - - - - - PRESIDENT.
HON. FRANK SMITH, - - - VICE-PRESIDENT

W. Ince. Edward Leadlay.
E. B. Osler. D James Scott.

Wllmot D. thw
HEAD OFFICE, - - - TORONTO.

Agencies
Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa.

Seaforth. Uxbridge. Whitby.
TORONTO-Dundas Street, Corner Queen.

Market, corne King and Jarvis street.
Queen Street corner Esther street.

"Sherbourne Street, corner Qudtn.
Spadina Avenue, corner College.

Drafts on all parts of the United States, Great Britain
and Europe bought & sold.

Letters of Credit issued available at all points in
Europe, China and Japan.

R. D. GAMBLE, Cashier.

BANK OF BRITISH NORTH AMERICA
INCORPORATED BY ROYAL CHARTER.

MERCHANTS BANK
OF CANADA.

Paid-up Capital .................... £1,000,000 Sterling Capital paid up.....................06,000,000
Reserve Fund ........................ 275,000 " uRest......................................................... 3,000,000

LONDON OFFICE-3 Clements Lane, Lombard St., E.C. HEAD OFFICE, - -

COURT OF DIRECTORS.
J H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.

Gaspard Farrer. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal.
H. STIKEMAN, - - General Manager.

E. STANGER, Inspector.
BRANCHES IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax, N.S.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.

New York-52 Wall street-W. Lawson, F. Brownfield.
San Francisco-124 Sansom St.-H. M. I. McMichael

and J. C. Welsh.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank of
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss et
Cie. Lypns-Credit Lyonnais.

THE QUEBEC BANK
INCORPORATRD BY RoYALCHARTER, A.D. 1818.

Authorized Capital...............83,000,000
Paid-up Capital................................... 2,500,000
Rest.0...............................5W000

HEAD OFFICE, - - - QUEBEC.
BOARD OF DIRECTORS.

R. H. Smith, Esq., - - - - - President.
Wm. Withall, Esq., Vice-President.

Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.
G. LeMoine, Esq. John T. Ross, Esq.

W. A. Marsh, Esq.
Thos. McDougall, - - - - Gen'l Manager.

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bank of British North Ainerica.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
Capital Patd-up......................1,50,000
Reserve Fund ....................................... 40,000

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., M.P. - - President.
DONALD MACKAY, Esq. - - - Vice-President.

G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq. R. D. Perry, Esq.

D. Ullyot, Esq.
CHARLES MCGILL. - - - General Manager.
E. MORRIS, - - - - - - - Inspector.

BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Sudbury,
Buckingham, Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Queen st. w.,
Kingston, Peterboro', Toronto.
Lindsay,

AGENTS.
London, Eng.-Parr's B'king Co. & the Alliance Bk. Ltd.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Tremont National Bank.

IMPERIAL BANKOF CANADA
Capital Authorized...................2,000,000
Capital Paid-up...................1,963,600
R est......................................................... 1,156,800

DIRFCTORS.
H. S. HOWLAND, - - - - President.
T. R. MERRITT, - - - - Vice-President.

William Ramsay. Hugh Ryan. . Robert Jaffray.
T. Sutherland Stayner. Hon. John Ferguson.

HEAD OFFICE, - - - o - TORONTO.
D. R. WILKIE, Cashier.

B. JENNINGs, Asst. Cashier. E. HAY, Inspector.
BRANCHES IN ONTARIO.

Essex, Ingersoli, Rat Portage, St. Thomas.
Fergus, Niagara Falls, St. Catharines, Welland.
Galt, Port Colborne, Sault Ste. Marie, Woodstock.(Cor. Wellington St. and Leader Lane.

TORONTO Yonge and ueen Sts. Branch.
Yonge and loor Sts. Branch.
BRANCHES IN NORTH-WEST.

Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, AIb'a. ' Winnipeg, Man.
AGENTS-London, Eng., Lloyd's Bank, Ltd. New York,

Bank of Montreal.
A general banking business transacted. Bonds and

debentures bought and sold

MONTREAL.

BOARD OF DIRECTORS.
ANDREw ALLAN, EsQ., President.

HECTOR MACKENZIE, Esg., Vice-President.
Robert Anderson, Esq. H. Montagu Allan, Esq.
Jonathan Hodgson, Esq. James P. Dawes, Esq.

John Cassils, Esq. T. H. Dunn, Esq.
Sir Joseph Hickson.

GEORGE HAGUE, - - General Manager.
JOHN GAULT, - - Asst. General Manager.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, Kincardine, Preston, Ont.,
Berlin, Kingston. Quebec,
Brampton, London, Renfrew,
Chatham, Montreal, Sherbrooke, Que.
Dresden, Ont. Mitchell, Stratford,
Galt, Napanee, St. John's, Que.,
Gananoque, Ottawa. St. Thomas,
Hamilton, Owen Sound, Toronto,
Hespeler, Perth, Walkerton,
Ingersoll, Prescott, Windsor,

BRANCHES IN MANITOBA.
Winnipeg. Brandon.

BANKERS IN GREAT BRITAIN-London, Glasgow,
Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEw YORK--52 William St., Messrs. Henry
Hague and John B. Harris, jr., agents.

BANKERS IN UNITED STATEs-New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank;
Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National
Bank; Buflalo, Bank of Buffalo; San Francisco, Anglo-
Californian Bank.

NEWFOUNDLAND-The Bank of Nova Scotia.
NOVA SCOTIA AND NEw BRUNSwICK-Bank of Nov

Scotia and Merchants' Bank of Halifax.
BRITISH COLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan

and other oreign countries.

THE BANK OF TORONTO
CANADA.

Capital ....... 02,000,000
R est......................................................... 1,800,000

DIRECTORS.

GEORGE GOODERHAM, - - - - PRESIDENT
WILLIAM HENRY BEATTY, - - - VICE-PRESIDENT

Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderhan.

Head Offce, - Toronto.

DUNCAN COULSON, - General Manager.
HUGH LEACH, - - Assistant Gen. Mngr
JOSEPH HENDERSON, - - - Inspector.

BRANCHES.

Toronto...........................W. R. jWadsworth, Manage
"King St. West ......

Barrie .......................... J. A. Strathy,
Brockville...............T. A. Bird,
Cobourg ........................ M. Atkinson,
Collingwood .................. W. A. Copeland,
Gananoque ..................... C. V. Ketchum,
London.............Jno. Pringle
Montreal T........ . F. How,

P't St. Charles...J. G. Bird,
Peterboro................P. Campbell,
Petrolea...........................W . F. Cooper,
Port Hope ..................... E. B. Andros,
St. Catharines..................G. W. Hodgetts,

BANKERS.
London, England - - The City Bank (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted for
on day of payment.

THE STANDARD BANK
OF CANADA.

Capital Paid-up..................01,000,000
Reserve Fund....................................... 600,000

HEAD OFFICE, -

DIRECTORS:
W. F. COWAN, President.

TORONTO.

JOHN BURNS, Vice-President
W. F Allen, Fred. Wyld, A. J. Somerville

T. R. Wood, Jas. Scott.
AGENCIES :

Bowmanville Cannington, Kingston,
Bradford, Chatham, Ont. Markham,
Brantford, Colborne, Newcastle,
Brighton, Durham, Parkdale, Toronto,
Brussels, Forest, Picton,
Campbellford, Harriston, Stouffville.

BANKERS,
New York-Importers' and Traders' National Bank.
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

All banking business promptly attended to. Corres-
pondence solicited.

GEO. P. REID.
General Manager.

326
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80th DIVIDEND

THE SHAREHOLDERS OF
THE

J.MOLONSBANK
Are hereby notified that a DIVIDEND OF FOUR PER
CENT. and a BONUS OF ONE PER CENT. upon
the capital stock has been declared for the cur-
rent half-year, and that the same will be payable at the

office of the bank, in Montreal, and at the branches, on
and after the

First Day of October Reit
The transfer books will be closed from the 23rd to

30th September, both days inclusive.

THE ANNUAL GENERAL MEETING
of the shareholders of the bank will be held at its Bank-
ing House, in this city, on Monday, the 14th of October
next, at 3 o'clock in the afternoon.

By order of the board.

F. WOLFERSTAN THOMAS,
General Manager.

Montreal, 30th August, 1895.

LA BANQUE DU PEUPLE
ESTABLISHED 1835

Capital paid-up................................81,00,000
......... ................................................. 600A00

1ACQUES GRENIER, - - - - President
S. BOUSQUET, . - - - Cashier
AI. RICHER - - - - - Asst. Cashier

ARTHUR GAGNON, - - - - Inspector.

BRANCHES:
Basse Ville, Quebec-P. B. Dumoulin.

St. Roch- Lavoie.
St. Hyacinthe-J. Laframboise.
Three Rivera-P. E. Panneton.
St. J ohns, P. Q.-H. St. Mars.
St. Reml-C. Bedard.
St. Jerome-J. A. Theberge.
St. Catherine St. East-Albert Fourner.
Montreal, Notre Dame St. W.-J. A. Bleau.

FOREIGN AGENTS.
London, England--Parr's Banking Co., and The Alli-

[ance Bank, Limited.
New York-The National Bank of the Republic.
Boston-National Revere Bank.

BANK 0F BRMSH COLUMIA
cINCORPORATED sy ROYAL CHARTER, 186N.RPîtal (with power to increase) .... £6 1, 2,920, 0
eadnvie.«*...................... £235,000 81,143,666

Lombard Street, London, England.
BRANCHES.

IN BRITISH COLUMBIA-Victoria, Vancouver, New West-
InInster, Nanaimo, Kamloops and Nelson (KootenayLake. In the United States-San Francisco, Portland,Seattle and Tacoma.

AGENTS AND CORRESPONDENTS:
Bank ofCanada e Bank of Commerce, MerchantsnnofCanada, h Molsons Bank, Imperial Bank ofCanada, Bank of Nova Scotia and Union . of Canada.
IneUN ED STATEs-Canadian Bk. ofCommerce (Agency)ew York. Agents Merchants Bank of Canada, New

ork Bk of Nova Scotia, Chicago. IN AUSTRALIA
ANo NEw ZEALAND-Bk. of Australasia. HONOLULU-

IN CHINA AND JAPAN-Hong-Kong and
SIGla du king Corporation. kn

business trcased and every description of Bankig

Victoria, B.C., July 1,1893. GEO. GILLESPIE, Man.

PEOPLE'S BANK OF HALIFAX
Paid-up Capital............. ................... 8700,000

BOARD OF DIRECTORs.
Patrick OMullin, - - - - - President.James Fraser,- - --- Vice-President.

Hon. M. H. Riche . Mr. Charles Arthibald.
.A J. Coleman.

HEAD OFFICE,- HALIFAX, N.S.
Cashier, - - - John Knight.

AGENCIES.
North End Branch--Halifax, Edmunston, N. B., Wolf-

Ville, N.S., Woodstock, N.B., Lupenburg, N.S., Shediac,
N.B., North Sydney, C.B., Port Hood, C.B., Fraserville,
Que., Windsor, N. S., Canso, N.S., Levis, P.Q.

BANKERS.
The Union Bank of London, - London, G.B.
The Bank of New York, -- - - New York.
New England National Bank, - Boston.
The Onaro Bank,..-..-.....- ..- .Montreal.

UNION BANKOF CANADA BANK OF HAMILTON
CAPITAL PAID UP, - - - 01,200,000 Capital (a paid up) ........................... 01,250,000
REST, - - - - - 280,000 Reserve Fund ....................................... 675,000

HEAD OFFICE, - - - - - - .-QUEBEC. HEAD OFFICE, - HAMILTON.

Board of Directors: JOHN STUART, DIRECTORS. President.
ANDREw THOMSON, ESQ., - - President. A. G. RAMsAY,- - - - - -Vice-President.
HON. E. J. PRICE, - - Vice-President. John Proctor, George Roach, William Gibson, M.P.

D. C. Thomson, Esq. E. J. Hale, Esq. A. T. Wood, A. B. Lee (Toronto).
E. Giroux, Esq. Jas. King, Esq., M.P.P. J. TURNBULL, - - - - - Cashier.

John Breakey, Esg. H. S. STEVEN, - - - Assistant Chshier.
E. E. WEBB, - -, ENERAL MANAGER.BRNHS
J. G. BILLETT,- --- - - INSPECTOR.ABRANCHES.

Alliston,BGrimsby, Milton, Port Elgin,
lexandria, Ont. RANCHES.QebeC, ue Berlin, Listowel, Mount Forest Simcoe,

Bieain, Mn. " (St.Lewis St) Chesley, Lucknow, Owen Sound, Toronto,Boissevain, Man. (St. Lewis S)Goretown, Orangeville, Wingham
Carberry, Man. Shelburne, Ont. Hamilton (Barton St.)
Lethbridge, N.W.T. Smith's-Falls, Ont.
Merrickville, Ont. Souris, Man. CORRESPONDENTS IN UNITED STATES.
Montreal, Que. Toronto, Ont. New York-Fourth National Bank, Hanover National
Moosomin, N.W.T. Virden, Man. Bank. Buffalo-Marine Bank of Buffalo. Detroit-
Morden, Man. Wiarton, Ont. Detroit National Bank. Chicago-Union Nat. Bank.
Neepawa, Man Winchester, Ont. CORRESPONDENTS IN BRITAIN.Nowood, Ot. Winnipeg, Man. National Provincial Bank of England (Ltd.) CollectionsOttawa, Ont FOREIGN AGENTS. effected at ail arts of the Dominion of Canada at lowest

LONDON, Parr's Bkg. Co. & The Alliance Bank, Ltd. rates. Carefu attention given and promptreturnsmade.
LIVERPOOL,
NFW YORE,
BoSTON,
MINNEAPOLIS,
ST. PAUL, -
GREAT FALLS,b
CHICAGO, ILL.,
BUFFALO, -
DETROIT,

- - - - National Park Bank
Lincoln National Bank

- National Bank of Commerce
- - - St. Paul National Bank

MONT - - First National Bank
- - -~ Globe National Bank

- Queen City Bank
- First National Bank

BANK OF NOVA SCOTIA
INCRIPORATED 1832.

Capital Paid-up....................................81,500,000
Remerve Fund...................... 1,300,000

DIRECTORS.
JOHN DOULL, - President.
ADAM BURNS,- - -ON .Vice-President

JAIRUS HART. JOHN Y. PAYZANT,
R. B. SEETON,

HEAD OFFICE, - - HALIFAX, N.S.
THOs. FYSHE, Cashier, D. WATERS, Inspector.

BRANCHES
in Nova Scotia-Amherst, Annapolis, Bridgetown,

Digby, Kentville, Liverpool, New Glasgow, North Syd-
ne, Oxford, Pictou, Stellarton, Westville, Yarmouth.

New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In Quebec-Montreal. F. Kennedy, Manager.
In Newfoundland-St. John's. W. E. Stavent, Mgr.

Harbor Grace. J. A. McLeod, Mgr.
In West Indies-Kingston, Jamaica. W. P. Hunt, Mgr.
In U. S.-Chicago, III.-H. C. McLeod, Manager, and

Alex. Robertson, Assistant Manager.
Collections made on favorable terms and promptly

remitted for.

HALIFAX BANKING CO.
INCORPORATED 1872.

Capital Paid-up, - - - - 500J,000
Reserve Fund, - - - - - 275,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
ROBIE UNIACKE, L. J. MORTON,

President. Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson.
BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon-ish, Barrington, Bridgewater, Canning, Lockeport,

Lunenburg,New Glasgow, Parrsboro, Springhill, Shel-
burne, Truro, Windsor. New Brunswick: Sackville,
St. John.

CORREsPONDENTs-Ontario and Quebec-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - - President.
J. W. SPURDEN, - - - - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada.

MERCHANTS' BANK OF HALIFAX,
CapIal Paid-up....................................1,100,000
Resrve Fund.. ........... ........ 680,000

Board of Directors.-Thomas E. Kenny, M.P.,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, H. H. Fuller.HeadOie.-HALIFAX, N. S. D. H. Duncan
Cashier, W. B. Torrance, AsNS. Cashier. Montrea.
Branch, E. L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneur Sts. Westmount, Greene Ave.

Agencies lu Nova Sotia.-Antgonish, Lunenburg,
Sydney, Bridgewater, Maitland (Hanta Co.), Truro,
Guysboro, Pictou, Weymouth, Londonderry, Port
Hawkesbury.

Agencies in New Brunhwiek.-Bathurst, Kingsto.
(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,
Dorchester, Newcastle.

In P. E. Island.-Charlottetown, Summerside.
l Newfoundland-St. Johns.
COREISPONDENTlS: Dominion of Canada,

Merchants' Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paria, France, ('redit Lyonnais.

Collections made at lowest rates, and promptly remit-
ted for. Telegraphic Transfers and Drafts issued at
current rates.

BANK OF OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Subscribed.................... ,5,000
Capital Pald-up .................................. 1,50,000

•t·...............................925,000
DIRECTORS.

CHARLES MAGRE, GEORGE HAY, Esq.,
President. Vice-President.

Hon. Geo. Bryson, Alex. Fraser,
Fort Coulonge. Westmeath.

Denis Murphy. John Mather. David Maclaren.
BRANCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, in the Province of Ontario; and Winnipeg,
Manitoba; also Rideau st., and Bank st., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSIPSBANK
Authorized Capital....................1,500,000
Capital Pald lin..................................1,499,905
Reserve Fund ....................................... 720,000

BOARD OF DIRECTORS.
R. W. HENIKER, President.

HON. G. G. STEVENS, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck, Thos. Hart.
G. . Galer, Israel Wood, D. A. Mansur.
HEAD OFICE, H - - SERBROOKE, QUE.

Wbi. FARWELL, General Man.ager.
BRANcHEs.-Waterloo, Cowansville, Stanscead, Coati-cook, Richmond, Granby, Huntingdon, Bedfcrd.
Agents in Montreal- Bank of Montreal. London, Eng.-National Bank of Scotland. Boston-National

change Bank. New York-National Park Bank.
Collections made at all accessible points ard promptly

emitted for.

The National Bank of Scotland, -
incorporated by Royal Charter and Act of Parliament. Established 1825.

HEAD OFFICE, - - EDINBURGH.

Capital, £5,000,000 Stg. Paid-up, £1,000,000 Stg. Reserve Fund, £75,000 Stg.
London Ofce-87 Nicholas Lane, Lombard Street, E. 0.

Current Accounts are kept agreeably to usual custom.
Deposita at interest are received.
Circular Notes and Letter of Credit available in all parts of the world are issued fh ?G of charge.
The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers reidiai.

the Colonies, domiciled in London, retired on terms which will be furv!&hed on application.
All other Banking business connected with England an Scotltad is also transacted.

J1aLES ROBERTSON, Manager in London.

827
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THE WESTERN BANK OF CANAD
HEAD OFFICE, - - OSHAWA, ONT.

Capital Authorized..................1,000,0
Capital Subscribed ................... 500,00Capital Pald-up.-...--................... 372,40Rest............ ...... ................... 100,00

BOARD OF DIRECTORS.
JOHN COWAN, EsQ., President.

REUBEN S. HAMLIN, EsQ., Vice-PresideîW. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, EsRobert McIntosh, M.D. Thomas Paterson, Esq.T. H. MCMILLAN, - - - - - - Cashie
BRANCHES - Midland, Tilsonburg, New Hambur

Whitby, Paisley, Penetanguishene, and Port Perry.
DratE on New York and Sterling Exchange bought arsold. Deposits received and interest allowed. Colletions %olicited and promptly made.
Cnrrespondents in New York and in Canada-Ti

Merchants Bank of Canada. London, Eng.-The RoyaMank of Scotland.

LA BANQUE NATIONALE
HEAD OFFICE, - - QUEBEC.

Paid-up Capital,..............----............. 1,200,00
BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President.
A. B. Dupuis, Esq., - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.JN. Rioux, Esq. N. Fortier, Esq.J. O. Villeneuve, Esq., M.P.P.
GEORGE CREBASSA, - - General Manager.
P. LAFRANCE, - - Manager Quebec Office.

, Inspector.
BRANCHES.

Quebec, St. John Suburb. Sherbrooke.
St. Roch. St. Francois, N.E., BeauceMontreal. Ste. Marie, Beauce.

Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. Winnipeg, Man.

AGENTS.
England-The National Bank of Scotland, London.France-Credit Lyonnais, Paris and Branches, MessrsGrunebaum Freres & Cie, Paris.
United States-The National Bank of the Republic, NewYork; National Revere Bank, Boston.

Prompt attention given to collections.& Correspondence respectfully solicited.

BANK OF YARMOUTH,
YARMOUTH, N.S.

DIRECTORS.
T. W. JOHNS, - - - - - Cashier.L. E. BAER, President. C. E. BROWN, Vice-PresidentJohn Lovitt. Hugh Cnn. S. A. Crowell.

CORRESFONDENTS AT
Halifax-The Merchants Bank of Halifax.
St. ohn-The Bank of Montreal.
St. ohn-The Bank of British North America.Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.Gold and Currency Drafts and Sterling Bills of Ex-change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

THE TRADERS BANK OF CANADA,
INCORPORATED By ACT OF PARLIAMENT 1885.

Authorized Capital,.----.--...............1,000,000
Capital Paid-up, .......······ ............. o8,400Beat...... ......................... 85,000

BOARD OF DIRECTORS.
WM. BELL, Esq., of Guelph, - - - President.C. D. WARREN, Esq., - - - - Vice-President.W. J. Gage, Esq. John Drynan, Esq. J. W. Dowd, Esq.Robt. Thomson, Esq., of Hamilton.ORONT.

HEAD OFFICE, - - - - - TORONTO.

H. S. STRATHY, General Manager.J. A. M. ALLEY, - -- Inspector.

BRANCHES.
Aylmer, Ont. Ingerso, Rdgetown,Drayton' Leamington, Sarnia,Elmira, Norwich, Strathroy,Glencoe, North Bay, St. Marys,Guelph, OuIlla,Tionrg
Ham ion, • Port Hope, Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
Ne « York-The American Exchange National Bank.Montreal-The Quebec Bank,

ST. STEPHEN'S BANK.
INCORPORATED 1836.

ST. STBPHEN'S, N.B.
Capital,.............. ........... 200,000l erve, .......... ............................ 45,000

W. H. TODD, - - - President.
F. GRANT, - - - - Cashier.

AGENTS.
London-Messrs. Glyn, Mills, Currie & Co. NewSYork--Bank of New York, N.B.A. Boston-GlobeNational Bank. Montreal--Bank of Montreal. St.John, N.B.-Bank of Montreal.
Drafts ssued on any Branch of tihe Bank of Montr al
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A CANADA PERMANENT Western Canada Loan and
LOAN AND SAVINGS COMPANY Savings Co.

0
>0 Subupribed Capital ,..,00ESTABLISHED 186300 Pad-upcapit a-...... 1000 0 OPP.BL.IHEDw186300 Amfois, over ...................... 12,000,000 -- -,.- . -- --

HEAD OFFICE-TORONTO. ST., TORONTO.Branch Offices--WINNIPEG, MAN., & VANCOUVER, B. C.
The am le resources of this Company enable its Direc-tors to mae advances on Real Entate, without delay,at low rates of interest, and on the most favorable termaof repa yment. Loans granted on Improved Farms andon Productive Town and City Properties. Mortgagesand Municipal Debentures Purchased.
Applications will be received at the offices of theCompany.

J. HERBERT MASON,
Man'g Director, Toronto.

THE FREEHOLD

CESJ1 0flI, NO. 76 CHURCH ST., TORONTO.Cor. Main St. and Portage Ave.,
WINNIPEG, Man.

Subacribed Capital,...............83,000,000
Paid-up Capital...................1,500,000
Reserve,...... .. ---............ ............... 770,000
Contingent Fund .·..··.....................70,000

WALTER S. LEE.
MANAGER.

HURON AND ERIE
LOAN AND SAVINUS COMPANY Loan and Savings Company.

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

EsTABLISHED IN 1859.
Subscribed Capital............... . 3,223,M0 .-u p . . -. ···. ····.. . ··.. ..... 1 , 3 1 9 , 1 0Remerve Fund .............................. 659,55EPresident, - - - C. H. GOOOERHAM.Manager, - - - HON. S. C. Woo.

Inspectors, - - JOHN LECKIE & T. GIBSON.
Money advanced on easy terms for long periods; rpanent at borrower's option.
Debentures issued and money received on deposit.Executors and Trustees authorized by Act of Parli

e ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

S.

V President, - G. H. GILLESPIE, Esq.Vice-President, A. T. WooD, Esq.
Capital Sub ribed..............1,500,000 0
Capital Paid-up · ·· · · ·.................. 1,100,000 00
Beserve sud Surplus 'und' . 330,«7 0Total A .... ....................3,730575 85

DEPOSITS received and Interest allowed at the
hlghest current rates.

DEBENTURES for 3 or 5 years. Interest payablehalf-yearly. Executors and Trustees are suthorized bya w t invest in Debentures of this Socety.
Banking House-King St., Hamnilton.

H. D. CAMERON, Treasurer.

THE LONDON & CANADIAN LOAN & AGENCY
COMPANY, Lmlted.
DIVIDEND NO. 44.

Notice is hereby given that a dividend of four per
cent. on the paid-up capital stock of this company, forthe half-year ending 31st August, 1895, being at the rate
of eight per cent. per annum, bas this day been declared,and that the saine wilI be payable on the ]6th Septembernext.

The Transfer Books will be cîosed from the 2ndSeptember to the 9th October, both days inclusive.

The Annual General Meeting of the Shareholderswill be held at the company's offices, 103 Bay Street, onWednesday, 9th October. Chair to be taken at noon.
By order of the Directors.J

Toronto, 13th August, 1895.

THE DOMINION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ......................01,000,000 00optal .Paid-up-.........-........... 932,474 97
"a""""".".". 2 ,74 27

ROBERT REID (Collector of Customs), PRESIDENT.T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

The Farmers' Loan and Savings Co.
OFFICE, No. 17 TORONTO ST., TORONTO.

Capital................... 1,057,250................... ---. . 611,430P a - - ..... ............. .............. 1, 3 0
.ae i e l t 000

Money advanced on improved Real Estate at lnwet

LONDON, ONT.
Capital Subscribed.

0 Capital Paid-up ....... ............... 3,000,000o Reserve Fund ................. .,' 400,000
Mone advanced on the security of Real Estate on
Debentures issued in Currency or Sterling.

e- Executors and Trustees are authorized by Act of Par-liament to invest in the Debentures or this Company.Interest allowed on Deposits.
a- J. W. LITTLE, G. A. SOMERVILLE,President. Manager.

The Home Savings and Loan Company
(LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authoried Capital ...... · ·......02,000,000
0 Subscribed Capital ................ 2,000,000

S Deposis recei ed, and interest at current rates allowed
e Money oanedon Mortgage on Real Estate, on reason-

able and convenient ternis.
y Advances on collateral security of Debentures, and
yBank and other Stocks.

HON. FRA K SMITH, 
JAMES MASON,President. Manager

The London and Ontario Iniêstmont
Company, Ltd.

The shareholders of the above company are herebynotified that the eighteenth Annual Meeting for the pre-sentation of the report and financial statements, and for
the election of directors and other purposes, wilI be heldat the company's offices, No. 84 King Street East, To-
ronto, on

Thursday, the 19th Day of
September, 1895,

at the hour of twelve o'clock noon. By order.
A. M. COSBY, Manager.

Toronto, September 3, 1895.

BUILDING & LOAN ASSOCIATION
Paid-up Capital.Total Assets, now -.. .70,00

DIREC .ORS . 1,845,838President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.

W. Mortimer Clark, W.S.Q.C. Joseph Jackes.
George Murray. RobertJenkins.C. S. Gzowski, Jr.

WALTER GILLESPIE, - - Manager.OFFICE, COR. TORONTO AND COURT S REETS
Money advanced on the security of city and farm pro-

perty.Mortgages and debentures purchased.Interest allowed on deposits.
Registered Debentures of the Association obtained on

application.

THE ONTARIO LOAN & SAVINOS COMPANY,
, OSHAWA, ONT.

Capital Subscribed .....................
Capital Paid-up" 0......................... 000Reserve Fund."""".".. .",
Deposits and Can. Debentures ................ ,000

Money loaned at low rates of intereat on the conitSterling and Currency Debentures issued. of Real Estate and Municipal Debentures.Money received on deposit, and 'interest allowed pay- Deposits received and interest allowed.abxectr haney y -Vic. 42, Chap. 20, Statutes of Ontario,EXecutorsandAmin ors are authorze to invest W. F. COWAN, President.
ruai fundain Debentures of this Compsny. W. F. ALLEN, Vice-President.
WM. MULOCK, M.P., GEO .S. C. BETHUNE, T. H. McMILLAN. Seo-Trea.

ty
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The Canada Landed and National]
Investmont Co., Ltd.

HEAD OFFicE, 23 TORONTO ST., TORONTO.

Ce tal .... .. .. .
x1spti350,000

............................... ****** 4,458,402
DIRECTORs:

01 LANG BLAIKIE, Esq., - - - - President.
JOHN H OsKi<î, Esq., Q.C., LL.D., - -Vice-President.

Jumes Campbell -A. R. Creelman, Q.C., Hon.
Sena or Gowan,' LL.D., C.M.G. J. K. Osborne,

r.S Playfair, N. Silverthorn, John Stuart,
ank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, ManageI.

CENTRAL CANADA LOAN & SAVINGS
COMPANY.

H'EAn OFFICE, corner King & Victoria Sts., Toronto.

(GEO. A. COX, - - President.
Capital Subscribed ............. 2,500,000 0
Capital Paid-u 1200,000 0
Reserve Fund 00
Contgent Fund 315,000 71
Total Assets ................ 3,13 41

Deetr 5 . . . . . . . . . . . . . . . . . . .5,200,830 09
C issued in Currency or Sterling, payable in
Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures purchased.

to ..xecutors and Trustees are authorized by lawinvest in the Debentures of this Company.
FRED. G. COX, Manager. E. R. WOOD, Sec y

TORONTO SAVINGS & LOAN C0,
10 King St. W ., Toronto.

Subscribed Capital.......................$1,000,000 00
Reserve Fund............................................. 105,000 0

DIRECTORS:
J. R. DUNDAs, President. A. E. AMEs, Vice-President.

Rev. John Potts, D. D. George A. Cox.
Robert Jaffray. J. J. Kenny.

E. W Cox.

Four per cent. Interest allowed upon deposits.

uPon Debentures. soud to e qupo Ver cent.
teras. avorable

F. W. SCOTT,
Secretary.

Ontario Loan & Debonture Co.

OF LONDON, CANADA.

Subsc -b ed Ca»ia,$000
Pa rid up C ap ital,....................................... $2,000,000
Reserve F anp ta ............................................. 1,2 0 00
Tota l Ast ....................... 4,
Total Liabilil. . . . . . . 4,161,643

2,468,764
D)ebenue ise

inteentures issued for 3 or 5 years. Debentures and
i t can be collected at any agency of Molsons Bank,
WtOcarge.

WILLIAM F. BULLEN,
London Ontario, 1890. Manager.

Ontario Industrial Loan & Investment Co.
(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.
CapitalC . ....... $(0000Cata . ......... 6500,000 0
Ctal Paidup ........ ..... ......... 2,8

rve Fund "....... '.'."..... . 100 000 00

DIRECTORS
William Booth, E ., President

Vice-Presidents Bernard Saunders, Esq.
fed Baker, Esq., M.AJ J. C E .Wilson, Esq.

Mulck, Esq., M.P. John Harvie, Esq.
v ley to loan on real estate security. Vacant and im-

areh real estate in the city of Toronto bought and sold
erectouse and business sites to lease, and buildings
STor to suit lessees. Stores and offices to rent lth oto Arcade." Interest allowed on deposits otheran5 Cali.

E. T. LIGHTBOURN, Manager.

The Trust & Loan Coupany of Canada,
ESTABLISHED 1851.

Sbscribed Canital ...... £1,500,000
pad-up Capital 325,00

eeserve Fund ................... ............... 183,715
HEAD O FFIcE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
()""cas IN CANADA: St. James Street, MONTREAL.

1Main Street, WINNIPEG.
ofiney advanced at lowest current rates on the security

of mnproved farms and productive city propety.
WM. B. BRIDGEMAN-SIMPSON
RICHARD 1. EVANS. çeggyonem

Investments Made
Estates Managed

Rents Collected

JOHN STARK
S Members Toronto& CO. Stock Exchange.

26 Toronto St.

ALEXANDER, FERGUSSON
& BLA1K1E,

SHARE BROKERS
23 Toronto Street,

Toronto.

Estates Managed. Debentures Purchased.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRANcois
XAVIER STREET

Share Broker MONTREAI.

MembersSTRATHY I Montreal
StockB RO S.Exchange

Canadian lnvestment Securities
1707 Notre Dame Street Special attention given toa

MONTREAL Investment

*. . . AGENTS . . .
BLAKE BROS & CO., Boston

SPENCER, TRASK & CO., New York
PANMURE, GORDON, HILL & CO., London, Eng.

A. P. BURRITT
Member Toronto Stock 1J dgS.,T ORExthnge 21 Jordan St., Toronto

STOCKS AND BONDS
Listed on New York, Montreal and Toronto Stock Ex-

changes bought and sold for cash or on margin.
Orders by wirereceive prompt attention.

Correspondence Invited.

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Lmited.

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

Authorized Capital................. ...... .... 81,000,000
Paid-up Capital ........... ..................... 711,996
Beserved Funds ... ......................... 180,752

President-Jas. Thorburn, M.D.
Vice-President-Hon. Geo. A. Kirkpatrick, Lieutenant-

Governor of Ontario.
General Manager-E. H. Kertland.
Manager of the Manitoba Branch-Hon. J. N. Kirch-

hofler, Brandon. Agents for Scotland-Messrs. Torrie,
Brodie & Maclagan, Edinburgh.

Money advanced on the security of Real Estate on fav-
orable terma.

Agriglgltral Savîngs & Loan Go
LONDON, ONTARIO.

Paid-up Capital.............................. 626,742
Reserve Fund... ......................... ... 130,000
Assets ................ ..... ................... 1,927,725

DIRECTORS:
Messrs. D. REGAN, President; W. J. REID, Vice-Pres.

Thos. McCormick, T. Beattie and
T. H. Sinaliman.

Money advanced on improved farms and productive
city and towndproperties, on favorable terms. Mort-
gages purchased.
SDeporits received. Debentures issued in Currency or
Sterling. W. A. LIPSEY, Manager.

o o o THE o o o

WESTERN LO0N & TRUST8 O
LIMITED.

Incorporated by Special Act of the Legislature.

office-No. 13 St.-:Sacrament Street,
MONTREAL, P.Q.

HON. A. W. OGILVIE, - - - - President
J. S. BOUSQUET (Mgr. La Banque du

Peuple), - -- -- Vice-President
This company acts as Administrator, Executor, Trus-

tee, Receiver, Committee of Lunatic, Guardian, Liqui-
dator, Assignee, etc., etc. Also as agent for the above
offices.

Al manner of trusts accepted; moneys invested; es-
tates managed; rents, income, etc., collected ; bonds,
debentures, etc., issued and countersigned; highest
class o %ecurities for sale.

Send Qr iformîation to the Manager,
W. BCLAY S NE5a N .

The Trusts DEPOSIT

Corporation VAULTS
Bank of Commerce

of ntaioBdg, King St. W.of Ontario Tont

AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - - HON. . C. AIKINs, P.C

VIcE-PRESIDENTs, HON. SiR R. J. CARTwRIGHT,iHON. S. C. WooD.

This Company acts as Adminitrator in the case of
ittayor witb wili annexed, Executor, Trustee,

Beceiver, Committee of Lunatie, Guardian,
Liquidator, Assigne., &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted ; Moneys Invested;
Estates Managed; Rents, Incomes, &c., collected;
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, ail sizes. Parcels received of
safe custody.

Solicitors lacing business with the Corporation are
retained in t e professional care of same.

A. E PLUMMER, Manager.

T oro nto | m m

And Safe Generoal
DePositoas TRUSTS CO..

( or. Yonge and Colborne Sts.
c TORONTO

Capital - - $1,000,00b
Guarantee and Reserve Fund 240,000

HON. EDWARD BLAKE, Q.C., M.P., President.
E. A. MEREDITH, LL.D. Vice-Presidents.
JOHN HOSKIN, Q.C., LL.D. V e

The Company acts as Executor, Administrator,
Beciver, Committee, Guardian, Truste., As-

sgneeand in other fiduciary capacities, under direct
or substitution«ry appointment.

The Company also acts as Agent for Executors
and Trustees, and for the transaction of all financial
business; invests money, at best rates, in first mortgage
and other securities ; issues and countersigns bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who bring estates or busi-
ness to the Company are retained. Ail business en-
trusted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR,
Managing Director.

NU ,IJIRICA
Established 1872

Bonds of Head Office:

Suretyship ... 'ontreal

E. RAWLINGS, President & Managing Director

WU. J. WITHALL, Vice-President
RIDDELL & COMMON, Auditors.
SELKIRK CROss, Q. C., Counsel.

Toronto Branch-Mail Buildings. MEDLAND & JONEs,
Agents. Truo

'>Monto.
Established 1864.

E. R.C. CLARKSON
TRUSTEE : - : RECEIVER.

Clarkson & Cross
PUBLIC ACONTANTS

OntarioSconStChambers, TOrnt
Scott Street.To nt

The Canadian Homestead Loan
& Savings Associationi

The shareholders of the above association are here-
by notified that the tenth annual meeting for the presen
tation of the financial statement, the election of directors
and other purposes, will be held at the office of the asso
ciation, 72 King Street East, Toronto, on TUESDAY,
OCTOBER FIRST, 1895, at the hour of 3 p.m.

By order.
A. J. PATTISON, Secretary.

Toronto, Sept. lst, 189.

0



THE MONETARY TIMES

Commrcial Ulion
Assurance Co., Ltd.
Of LONDON, Eng.

IV

Fire
Life
Marine

Capital & Assets
$27,000,000

Canadian Branch - Head
Office, Montreal. Toronto
Office, 49 Wellington St. E.

R. WICKENS,
Gen. Agent for Toronto and Co. of York

Caledonian l'"uanoc
ESTABLISHED 105.

The Oldest Scottish Fire Office
Canadian Branch, 185 St. James St.,

MONTREAL.
A. M. NAIRN, LANSING LEWIS,

Inspector. Manager.
MUNTZ & BEATTY, Agents, Toronto.

Queen City Fire Insurance Co'y,
ESTABLISHED 1871.

No. 32 Church Street - - TORONTO
DIREcTORs

AUSTIN (Founder Dominion Bank), President.
Hon. Justice Maclennan. James Scott, Merchant.

SURPLUS RESERVE
Ratio of Surplus Assets over all liabilities,

Including re-insurance reserve, to amount o
risks lu force, 366 per cent.

A ratio of Surplus Reserve Funds unequalled by
any other fire insurance compainy transacting business
in the Dominion.

SCOTT A WALMSLEY, Underwritm

Millers' and Manufacturers' ins, Co,
]nead Ofnee.Queen City Chambers, 32

Chureh Street, TORONTO.
JAMES GOLDIE, J. L. SPINK,

President. Vice-President.
AIMS-

This company was organized in 1885 expressly for
the purpose of insuring only manufacturing Indus-
tries, warehouses and contents. The primary oh-
ject being to give protection against losses by ire at a
minimum cost, consistent with absolute security.

RESlULTB-
This Com lny's nine years' record is UN-

PRECEDENTED in the history of Fire In-
surance Underwriting, the Average Losses and
Expenses combined was only 69.32 per cent.
of the Cash premium Income.

As no canvassers are employed, dealing directly
with the assured, those desiring to avail themselves of
the advantages thus offered will please communicate
direct with the company.

HUGH SCOTT, THOS. WALMSLEY,
Managing Director. Treasurer.

Northern Assurance Company of London, Eng.
Branclj Office for Canada, 1724 Notre Dame Street,

Montreal. Income and Funds (1893): Capital and Ac-
cumulated Funds, $36,465,000; Annual Revenue from
Fire ard Life Premiums and from interest upon Invested
Fund, $5,455,000; deposited with the Dominion Govern-
ment for security of Canadian Policyholders, $200,000.
G. E. MOBaRLY, E. P. PEARsON, Agent.

Inspector. Toronto
ROBT. W. TYRE, Manager for Canada.

This Journal completed
its 28th Year of Publica-
tion with the issue of 28th
June. Bound Volumes--
conveniently in de x ed--
are now ready.

Price, $3.,50.

JAMES C. MACKINTOSH,
, BANKER AND BROKER . .

s.ealer in Stocks, Bonds and Debentures. %Iunicipal
Corporation Securities a specialty.

Inqutries respecting investments freely answered.

160 Houlis St., Riauta, .14.8.

STOCK AND BOND REPORT.

BANKS.

British Columbia..............................
British North America ........................
Canadian Bank of Commerce...............
Commercial Bank, Windsor, N.S. ......
Dom inion .........................................
Eastern Townships....................
Halifax Banking Co ............... .....
Ham ilton .........................................
H ochelaga ..........................................
Im perial .............................................
La Banque du Peuple.................
La Banque Jacques Cartier............
La Banque Nationale................
Merchants Bank of Canada ...............
Merchants Bank of Halifax ...............
M olsons ............................................
M ontreal...........................................
New Brunswick .............................
Nova Scotia ........................... .........
O ntario ........................... ........ ......
O ttaw a... .......................................
People's Bank of Halifax..............
People's Bank of N.B......... ...............
S uebec ............................................
St Stephen's......................................
Standard........................... ...............
Toronto ............................................
Traders .............................................
Union Bank, Halifax .................. . ......
Union Bank of Canada............
Ville M arie.......................................
W estern .................. ... ..................
Yarm outh ..................... . ..................

LOAN COMPANIES.
UNDER BUILDING sOCIETIES' ACT, 1859

Agricultural Savingi & Loan Co..........
Building & Loan Association ............
Canada Perm. Loan & Savings Co. .....
Canadian Savings & Loan Ca...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Farmers Loan & Savings Company ......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co. .... ............
Western Canada Loan & Savings Co....

UNDER PRIvATE ACTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co....
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. (Ont. Legisla.).
Man. & North-West. L. Co. (Dom. Par.)

"THE COMPANIEs' ACT," 1877-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Ca........................

ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co. ..................
Ontario Industrial Loan & Inv. Co. ....
Toronto Savings and Loan Co. ............
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Capital
Sub-

scribed.

$2,920,000
4,866,666
6,000,000

500,000
1,500,000
1,500,000

500,000
1.250,000

800,000
1,963,600
1,200,000

500,000
1,200,000
6,000,000
1,100,000
2,000,000

12,000,000
500,000

1,500,000
1,500,000
1,500,000

700,000
180,000

2,500,000
200,000

1,000,000
2,000,000

508,400
500,000

1,200,000
500,000
500,000
300,000

630,000
750,000

5,000,000
750,000

1,000,000
3,223,500
1,057,250
3,000,000
1,500,000

700,000
679,700

2,000,000
300,000
600,000

1,000,000
3,000,000

1,620,000
2,500,000
2,750,000
5,000,000

1,500,000

840,000
2,008,000

578,840

450,000
466,800

1,000,000

INSURANCE COMPANIES.

ENGLISH (Quotations on London Market.)

No. Yearly E d -. 'Last
ares Divi- NAME OF COMPANY e3; Sale.

or am. dend.. A3
StockAug.3

250,000
50,000

200,000
60,000

136,493
35,862
10,000
85,100

391,7521

110,000
6,7

125,234
50,000
10,000

10,000
2,500
5,000
5,000
50001

8ps
25
76

gOps
5

20
10
20
75
24j
20ps

£13 p s

Alliance.................
C. Union F. L. & M.
Guardian F.&L.......
Imperial Lim. ........
Lancashire F. & L...
London Ass. Corp....
London & Lan. L....
London & Lan. F....
Liv. Lon. & G. F. & L.
Northern F. & L......
North British & Mer
Phoenix .................
Rayal Insurance......
Scattish Imp. F. & L.
Standard Life...... ...

CANADIAN.

Brit. Amer. F. & M...
Canada Life ...........
Confederation Life...
Sun Life Asa. Co......
uebec F ir

loi 2c
341 3

512aè2
5 5

56 58
4 4

15Ï 16
48 49
69 71
38 39

274 278
5051

Sep. 12

1916123
610 ...
27G ...
368 ...

, ~ ~ ~ ~ ~ u -6........ 5o . ...2,000 10 ueen Ciy Fire..... 50 25 200
10,000 10 estern Assurance.. 40 20 165166

DISCOUNT RATES. London, Au. 30

Bank Bills, 3 monthsa..........."-
do. 6 do. ........... ...... . 13/16TradeBill"3 do............... . 1
do. 6 do. ................. .1 16

01
5

9è
54
8

6à

Capital
Paid-up.

*2,920,000
4,866,666
6.000,000

289,420
1,500,000
1,499,905

500,000
1,250,000

800,000
1,963,6)0
1,200,000

500,000
1,200,000
6,000,000
1,100,000
2,000,000

12,000,000
500,000

1,500,000
1,500,000
1,500,000

700,000
180,000

2,500,000
200,000

1,000,000
2,000,000

608,400
500,000

1,200,000
479,620
375.351
300,000

.626,742
750,000

2,600,000
722,000
932,472

1,319,100
611,430

1,400,000
1,100,000

674,381
659,050

1,200,000
300,000
600,000
697,770

1,500,000

398,493
1,200,000

550,000
700,000
548,498
375,000

712,000
1,004,000

373,720

314,441
314,386
600,000

Rest.

$1,338,333
1,338,333
1,200,000

95,000
1,500,000

720,000
275,000
675,000
320,000

1,156,800
600,000
235,000

........ ......
-3,000,000

680,000
1,300,000
6,000,000

525,000
1,300,000

40,000(
925,000
175,000
115,000
500,000

45,000
600,000

1,800,000
85,000

160,000
280,000

10,000
100,000

60,000

130,000
124,075

1,450,000
195,000

10,000
659,550
162,47,

70u,000
336,027
155,000

74,000
450,000

75,000
115,000
260 . 0(.
77n000i

Divi- CLOSING PRICES.
dend
last 6 TORONTo, Cash val.

Months. Sept. 12 per share

4> 125 130 125.00
S 112 118 272.53138 1384 69.003 105 110 2.00

3* 260 266 130.00

Ïi8 Ï 2- 2 7.6 0
4 156 158 156.L.0

3 i.. ....
1% i8 187 155

...1....................

3à 157 160 15700
4 165 175 8250
5 222 21 444.00
6 2m3 ... 253.00
4 190 19-26 190.00
3 85 88 85.00
4 169 170 169.00
3 119 122J 23 8C

4

4 163 161% 81-63
5 2434 251 243.50

3 119 126 5.50
3 125 1250(Y)
3 .... .... ...
6

4 2 2 00
3qetei

55.00
.22.50
81.00
55.00
41.00

13350
52.50

83.00
125.00114.00
51.50
64.00
Ï2.13
2000
57.00

, 0 o 152 ...... 76.00

120,000 110 114 110.00
315,000 1* 121 124 121.00
160,000 3. 111 ...... 111.00
405,000 4 115 .... 57.5010 . 170450,000 3 ....0 100.00
111,000l 3 100 .... 1(0.00

164,054 3j 112 114 120
350,000 31 115 .... 15.0(
50,000 2 72 . 28.80

80,000 3
150,000 3 30 40 30.00
105,000 3 117 120 117.00

Iquartery

ParRAILWAYS. value London.
Sh. Aug. 30

Canada Central 5% 1ist Mortgage............106 108Canada Pacific Shares, 3%...........100 36 57C. P. R. lst Mortgage Bonds, 5%.......... ... 116 118do. 50 year L. G. Bonds, 3%........ ... 107 109Grand Trunk Con. stock ..----............... 100 61 615% perpetual debenture stock...... ... 120 !'22do. Eq. bonds, 2nd charge.......... ... 119 122do. First preference · · ·...-........... 10 42 43do. Second preference stock...... 100 27 8do. Third preference stock ......... 100 15 16Great Western per 5% debenture stock 100 113 115Midland Stg. lst mtg. bonds, 5% ......... 100 93 95Toront, Grey & Bruce 4% stg. bonds,
lst mortgage ............................. 100 101 103

Wellington, Grey & Bruce 7% 1st mtg. 95 97

SECURITIES.

Dominion 5% stock, 1903, of Ry. loan ............
do. 4% do. 1904,5,6,8 ....................
do. 4% do. 1910, Ins. stock .............
do. 3% do. Ins. stock .............

Montreal Sterling 5% 1908
à do. 5% 1874 ........................

do. 1879, 5% ..................
T*ronto Corporation, 6%., 1897 Ster.

do. do. 6%, 1906, Water Works Deb.
do. do. con. deb. 1898, 6%...
do. do. gen. con. deb. 1919, 5%
do. do. stg. bonds 1928, 4%...

City of London, lst pref. Red. 1893, 5%...
do. Waterworks 1898, 6%...

City of Ottawa, Stg. 1895, 6...
do. do. 1904, 6%...

City of Quebec, con., 1905.......
1908 ....

sterling deb., 198.......
Vancouver, 1931.

1932.
City of Winnipeg, deb. 1907, 6%...

do, do. deb. 1914, Mt,,,

London
Aug 30

830
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THOMSON, HENDERSON BELL DECISIONS IN COMMERCIAL LAW. THE ADVANTAGES OF KNOWING

HOMSN, ENDRSON& BLL,---HOW.

BARRISTERS, SOLICITOIRS,&cWEALLEANS 
V. CANADA SOUTHERN R. W.

B S. THOmSoN, Q.C Co.-In 1882 the Canada Southern Railway The best bulwark against the encroachment

EAVID HENDERSON, Offices Company by written agreement, leased a por- of outside or inside competition, such as de-
GEORGE BELL, Board of Trade Buildings tion of its road to the Michigan Central Rail- partment stores, tea stores, peddlers, gift stores,

JOHN B. HOLDEN, TORONTO.__ way Company for a term of twenty-one years. and the cheap cash stores, is knowledge of the

GG. S. LINDSEY. LYON LINDSEY. While the latter company was using the road business. By this we mean knowledge of goods,

LINSEY, LINDSEY & BETHUNE, sparks from an engine set fire to and destroyed knowledge of methods, and knowledge of all

the property of W., who brought an action the little details that make up a large total in
Barristers, Solicitors, Notaries, and against the two companies for the value of the the course of the days and weeks.

Conveyancers• property so destroyed. An insurance company Superficiality, such as is encouraged by the

Pacific Buildings, 23 Scott Street, TORONTO. who had paid the amount of a policy held by W. enormous expansion of the production and sale
TELEPHONE 294 - Money to Loan on the property so destroyed, was joined as a of package goods, is one of the best weapon s

-L - plaintiff. At the trial the plaintiffs were non- the enemies of the grocers could have. EveryGIBBONS, McNAB MUI.KERN,suited as against both defendants, it being ad- half-educated grocer or assistant-we refer to

Barristers, Solicitors, &c. mitted that the fire was not caused by negli- technical education-plays directly into the

Office-Corner Richmond and Carling Streets, gence, and the Queen's Bench Divisional Court hands of the enemies of the legitimate retail

LONDON, ONT. sustained such non-suit, holding also that the dealer in groceries.

GO. C. GIBBONS, Q.C. GEO. M'NAB. insurance company had no locus standi. The How was it possible for the country grocers,

P. MULKERN. FRED. F. HARPER Court of Appeal dismissed a further appeal by in the districts where the Granger stores were

CUNNINGHA, Guelp.-Fire Insurance dthe insurance company and W. as against the started, years ago, to defy that form of com-

Real Estate. Properties valued Countiesnd Canada Southern Railway Ccmpany. but al- petition ? How did the dealers in the North-

Coellington Haton, Duffern, Grey, Bruce, and Huron lowed W.'s appeal as against the Michigan eastern part of the country manage to hold
cered monthly. Telephone 195. Central Railway Company, holding that the their own against the Patrons of Industry?

IEORGE F. JEWELL, F.C.A., Public Accountant Canada Southern Railway Company had sta- How is it that in Engla,nd many thousands of

and Auditor. Office, No. 193 Queen's Avenue, tutory authority to make traffic arrangements retail grocers are prospering, notwithstanding
London, OIt. only with a foreign company, and could not the competition of the most gigantic co-oper-

'INNIpEG City Property and Manitoba Farms give the latter running powers over its ro ative stores the world ever saw? The same

or bought, soldrented,orexchanged. Moneyloaned an Central Railway Company then answer fits each question-the superior tech-
Invested. Mineral locations. Valuator, Insurance The Miciga

Agent, &c. WM. R. GRUNDY, formerly of Toronto- appealed to the Supreme Court of Canadaan wledgetengroespraile

Over 6 years in business iii Winnipeg. Office, 490 Main 'pe c pnical knowledge of the grocers prevailed.
Street. p. . Box 234. where it was held, reversing the decision of the There are always some trade victims of every

NTIS Grey and Bruce Collections madeonCourt of Appeal, that under the Act relating to general movement to establish co-operative

commission, landsvaluedand soîd, notices served. the Canada Southern Railway Company. and stores, just as there are victims of the depart-

cgenera financial business transacted. Leading loan the Railway Act of 1879, the Canada Southern ment stores, but almost invariably they belong to
referenceslayers and wholesale merchants given as Railway Company could lawfully lease its road the large class of inexperienced and technically

H. H. MILLER, Hanover to a foreign company, and the injury to W.'s ignorant merchants, who are compelled to rely

TIHOMAS CLARKE, Manutacturers' Aent, 32 King property having occurred without any negli upon the salesman's judgment when buying

Sre St. ohn, N.BE rerences. gence on the part of the officers or servants of goods, or else become a possible victim of the

O the Michigan Central Railway Company, which sharpers that constantly lie in wait for unso-
Ver 13,000,000 Feet of was lawfully in possession of the road of the phisticated or ignorant merchants.-Mrchants'

Land for Sale Canada Southern Railway Company under the Review.

Land fore a lenagreement, the Michigan Central Railway________

Froten d Street Company was not able for such injury. ARE THERE TOO MANY FRATERNAL

This property is well located for factories; the Can- S & CO. ORDERS?

buit tPacificruns through its centre, and sidings may be Financial and General Agents, WINNIPEG. The fraternal orders have their uses and
0 any part of it. Easy of access by electric cars.'The Canadian Bank of Commerce.

Terns easy. Apply to References The Union Bank of Canada, do much good. It is not with either their work

HENRY HOGAN, Proprietor. Debentures Purchased. Sole charge taken of City or cheir object fault is to be found. It is with
and Farm Properties for sale. Rents Collected, etc.

St. Lawrence Hall, Montreal. Business solicited. P.O. Box 1265, Winnipeg. the number of them. A thing can be overdone.
What is good and wholesome in small doses

may kill in large ones. In the plethora of fra-

S TEN DO LLAR A M IN UT E I ternal orders lies a danger to home life. Brother

Tii 18the average amount being paid to the Policy-holders every minute of every hour, ot this or brother that is the Inside Mogul of the

every day, of every week, the year through, by the Royal Order of Ancient Chumps and has to
ýef-A1-ýý ,--*ic Manda nieht. Beingy

NTROPOL AN
Life Insurance Co. of New York

Assets, $22,326,622.16

Its great feature Is its INDUSTRIAL PLAN OF LIFE INSURANCE
5 Cents per week (and upwards) will secure a5 P"; ile - - <- P '° ' '

Ail agesc.om 2 to 70 are taken.
MaIes andFeinalesinsure at same cost.
Only heltful lives are elinible.Ail Policies in immedlate benefit.

LAIMS paid immediately at death.
No initiation fee charged.
Premioms collected by the company weekly at

the bornes of policy-bolders.
No uncertain assessments-no increase of pre-

mum.

The daily saving of FIVE CENTS will carry policies on the lives of every

Trh mnk of it 1 member of a family of SEVENCPERSONS.

Sixty Thousand Familles will recelve the procoeds of its Polloies this Y
t. The Company in this Department issues all the ap-Ordinary Departm ent proved forms of insurance (and some novel forms of

Policies) for trom $1,000 to $20,000, premiums payable yearly, half-yearly or quarterly. The policies are liberal in

their povisions contain no restrictions as to travel and residence, srovide for immediato , yo ent ainaims,

and tbepremium~ rates are extremely low. We invite coinparlson ot rates with the rates of otther comi>enles.

BRANCH OFFICES IN CANADA:
Toronto, Ont., Room B, Confederation Buildings-R. M. GIFFORD, Supt.

Montreal, Can., Board of Trade Building, 42 St. Sacrament St. (Rooma529 to 5N), CS. STANSIILD, Supt.

Ottawa. Ont., 29 and 30 Ontario Cbambers, Sparks Street-.LAUNCELOT GIssoN, Supt.

LondonOnt.,2Masonic Temple, Richmond Street-J. T. MERCHANT, Supt.

Hamilton, Ont., 6 James Street S.-FRANK LESLIE PALMER, Supt.
Agents wanted las an the principal citiez. For Information apply as aboes.

attend lodge meeting ivoncay ngin . m1
Rear Grand Admiral of the Exalted Order of
Swamp, Angels, he is compelled to be out on

Tuesday evening also. Wednesday he has got
to go and give the secret work to the Modern
Mound Builders of the Earth. Thursday he
has to attend the emergency meeting of the
Imperial Guards of the Ark of Noah. Friday is
the election of officers of the Brethren of Troy.
He must be there. Saturday night there being
no lodge, his attendance is required at a com-
mittee meeting to audit the books. Sunday he
has to drop around and discuss lodge matters
with Bro. So and So, or Bro. So and So has to
drop around and discuss them with him.-
Toronto News.

THE RIVERS OF RUSSIA.

The latest reliable statistics are said to show
that Russia has now, in Europe, about 35,000
miles of navigable rivers and canals, that is to
say, 6,000 miles more than all the rest of
Europe, and that her rive-- fotilla using these
waterways is quite double that of Germany and
Austria combined, and enabled her to carry,
during the last six months, thirty millions more
goods by water than by rail.
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D. Morrice, Sons & Co'y.
MONTREAL & TORONTO.

AANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal-
Mills-Hochelaga, Coaticook, Chambly, Brantford, King-
ston, Halifax, Moncton, Windsor, N.S., Magog, (Print
Warks).

G Ey COTTONs-Bleached Shirtings, Bleached and

Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
tones, Sleeve Linings, Printed Flannelettes, Shoe Drills,

The Canadian Colored Cotton iliUs Co., Ltd.,
Montreal.-Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shirtings,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds-Fine, Medium and Coarse, Blankets, Sad-
dle-felt, Glave Liutngs.

Fi nnes-Greyand Fancy in ail Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.

Knitted Underwear-Socks & Hosiery in Mens,
Ladies' and Childreri's.

Braid-Fine Mohair for Tailoring, Dress Braids and
inens, Corset Laces, &c.

AW-WholesaeTradeonny suppiied.

DEBENTURES.
Municipal Debentures bought and sold, also Govern-

ment and Railway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Money
to loan on firsti mortgage at 5%.

GEO. A. STIMSON
9 Toronto St. Toronto, Ont.

Mercantile Summary.
THE contract for lighting Trenton for ten

years by electricity has been awarded to an

American company.

A DETECTIVE from Quebec was for some

days in St. Hyacinthe, on the lookout for

counterfeiters, as considerable bad money was

being passed.

THE grocery firm of Taylor & Smillie, of

Brussels, has been dissolved. The Expositor

says Mr. Taylor retires from the business,

which will be carried on by Mr. Smillie.

THE stranded steamship "Dracona" was

sold at auction last week, and adjudged to Reid,

Cragg & Co., for b1,000. The cargo, consisting

of coal and pig iron, was sold to the same parties

for 5.

L. LAURIN, quite an extensive general dealer

at Gatineau Point, Que., already noticed as in

difficulty, is offering his creditors 50 cents on

the dollar, 35 to be paid in cash, balance in one

year, secured. Mr. Laurin now shows liabilities

of about b45,000, and a deficiency of nearly

826,000. In the beginning of 1894 he claimed

a surplus of $12,800, so that some $38,000 has

evidently disappeared between then and now, or

Mr. L. misstated his true position.

\ON4PAPER8O c0

36a388
·Adelaids St.

Nwest

It is none too early to begin thinking of placing
your orders for Oyster Pails for the coming season.

We would strongly advise you to refer to us before
ordering, as we have special inducements to ofig.

Our pails are all made on the Patent Automatic
Oyster Pail Machine and are all uniform in size and
finish.

DOMINION PAPER BOX COMPANY
36 and 38 Adelaide St. W., Toronto

F P. BIRLEY. A. JEPHcoTT.

J. Knox THE DOMINION

Cotton Mills Company
(LIMITED)

MAGOG PRINTS.
A11 l f oPur Indi o Prints is now being shown

Flax Spinners & Linon Thread
MANUFACTURERS

KILBIRNIE, Scotland

Sole Agents for Canada:

G

A ui range or rur e go ribi iwuuf
to the trade.

Ask Wholesale Houses for samples. Ail Goods
guaranteed and stamped " Warranted

Indigo Blue."

D. MORRICE, SONS & COMPANY
SELLING AGENTS.

MONTREAL AND TORONTO.

eo. D. Ross & C., publishers of
648 Craig Street, Montreal Catalogues

who appreciate good work should insist on seeing
samples of No. 1 Litho Book Paper. It is
cheaper than coated paper, works as well, and

TORONTO OFFICE lasts longer. Can be supplied by all printers

9 Front St. West. rANADA PAPER CO.
- - --

* . eg Co.

E. J. C. NORRIE, Manager. TORONTO and MONTREAL.

Mercantile Summary. Mercantile Summary.

DURING the month of August last forty steam THE assignment is announced of Murray &

vessels brought to Montreal 113,257 tons ofcoal Taylor, a dry gooda firm of long standing in

from the Maritime Provinces. Kingston. The failure is a matter of some

A LARGE force of men are at work on the surprise. They were burned out in May last,

foundation of the tobacco factory at Granby, but it was understood they were pretty well

Que. The main building is 200 feet in length covered by insurance.

by 60 feet in width and three stories high. It THE liabilities of Denis Whelan, coal mer-

is expected that it will be completed by the lst chant, Montreal, whose failure we recorded
of December. last week, are shown ta be for merchandise,

L. TREPANNIER, who began a small general $27,019; martgage, $12,000; privileged, $1,411

business at Treadwell, Ont., in the spring of indirect, M6,730, wbile assets are figured ai

last year, bas assigned to the sheriff. Formerly about 15,000, nat including $5,000 of doubtful

a carpenter in Ottawa, he started as a merchant debts. An offer of 25 per cent. cash, has been

foolisbly, with little capital and less experience. submitted.
-W. B. Robinson, a liveryman, of Brock. IN Montreal, we note the follawing failures
ville, has also assigned. He bas been pretty of lesser impart:-R. Bouthillier, gracer, bas
well chattel mortgaged for some time past. assigned owing 12,800.--Lorenzo Brunetto,

SOMETHING less than a year ago George Mc- fruits, is reported an absentee, and a petition

Namara started a saloon business at Sydney, bas been made for the court ta caîl a meeting

N. S. He is reported among recent insolvents, of creditors.-J. P. Bayer, confectianer, is

and owes $950 in Halifax mainly, and partly insolvent, with liabilities of $1,500-The

preferred.-At St. Audrews, in the sister pro- widaw of H. Lalonde, grocer, recentlydeceased

vince of New Brunswick, T. H. Williamson is arranging a compromise of bis liabilities ai

has carried on a grocery business several years, 15 per cent. cash--St. jean Freres, bard.

but without achieving success, and his assign- ware, are reported as insolvent. They gat a
ment is now reported. settlement at 50 cents two years ago.

The Oakville Basket
Co@ Manufacturers of

1, 2,3 bushel grainand root baskets.
1, 2, 3 satchel lunchbaskets.
1, 2, 3 clothes bas-kets.
1, 2, 3, 4 marketbaskets.
Butcher and crock-

cry baskets.
Fruit packages ai

ail descriptions.

For sale by al
woodenwarebdeal-
ers.

thi Mention
thîs paper.

BPooms
R .Our Brands

O ImperialO A Gold Medal
Varlety0 of Victoria
M àh Bamboo Carpet

Ln. Standard
s Leader

Give us a trial order. Freight paid in 5 doz.
lots to Ontario points.

Chas. Boeckh & Sons,
Manufacturers, Toronto, Ont

OAKVILLE, Ontario

a
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Jas. A. Cantlie HODGSON, SUMNER & CO.
Montreal and are offering some very desirable lines in
Toronto Flannelettes, Dress Goods, Hosiery, MONTREAL and

Gfneral lerChantS & IanuçaCtllrrS k egnts Smallwares, &c., &c. VANCOUVER, B.C.

Caiadian Tweeds, 347 St. Paul Street - MONTREAL
Flannels, Dress Goods, Knitted__ _

Underwear, Blankets, &c. M ScarcAO 'Wit wigSptelluood
Representing ini Canada F -AVR c. Aifu InnhIB & l WI.Sw'0pt ui

Huddersfield and rlif A o YS KNOP UI'IUIUIt u i lle CSl
Aachen, Germany; J. CUPPER SOHN, Burtscheid, MONTREALB a oto hand. Fos

Germany. 
utt adFulasrmn

Ge WholesaleTrade only supplied. Oil, Lead, Paint, Large clearing unes in Canadian Cotton Goods:

Color and Varnishc Prints, SmaU
Elannelette, Skirtings

IMPORTERS 0F CrinkOF and Cotton Cepons

ast Steel f S English and Belgian Window Glass.
Plain and Ornamental Sheet, Polished, Rolled FULL STOCK 0F PRIESTLEYS SERGES AND

and Rough Plate, &c., &c.

Painters' and Artists' 312, 314, 316 St. Paul
St., and 253, -55, 25B7 Our travellera are now satnwing completé ranges

Fried. Krupp, Essen, Ger 1> y materiais, BIlshes, Çmmiioners St., FaîlSamplesing Imported and CanadianGoods:

REPRESENTATIVES FOR CANADAan le S

JAMES W. PYKE & COMPANY, re1 o Trtar Mercntile ummary
35 St. Francois Xavier St., MONTREAL. c Carbonate Ainmonia DRN h ot fAgs h at rs

Steel Tyres and Steel Tyred Wheels, AxtIes, Crank In kegs 112 Ibs. ton and Hespeler electric railm ay carried 27,000
Pns, tc. ASISoaIdec 'o apassengers and over Co00 tons of freight.

jW-STEEL FULLISTSOCK aFlPRsESTLEio'SSERGES 
AND

specîalty. In kegs and barrels. THE dry-goods merchants, hatters and boot
rhiting and shce dealers of Kingst n faitbfully kept

--------- In barrels 336 lbs. net. their agreement with the dlents to close their

Fre. eru p, . F. Es s E, From stock and for importation. stores every Wednesday afternoon duringTeMe hon e &COPLANl COMPANY August. But the dealers in other dPnes,o

VicePresident.M Ona signed the agreement, broke it. The agreement

Co m p any Secretary-Treas. 'REMost successfUl Grocers i5 flow terminated.

ofCa ad keep the XVs learn from the New Glasgow Chronicle
and that eighteen preference and twenty-one ordi-

Head Office, - - - MONTREAL. oo k 's F rien nary fractional shares of the Nova Scotia Steel

Pn C. BAKER, Mgr. Ontario Dept., f a iton. Co., Ltd., where sold at public auction at the

_______ aIing Powder Court House in that town some days ago. The

HIS Company will sell ita instruments at pices Always in stock, well knowing it is Sur O efrne shares sold at $84 each, and the

$2 e e.It lSadr F1.age, thus making and keeping cus- prefernce33ranging fro 7to peF. IsE id tomera. EO. STANWAY etCo.,
Bell Telephone Set," (protected by registered
Trade Mark) designed especially for maintain-6rt.atAsiT no A au ur of boot a do a

ing a perfect srvice and used by the Company in con-

nection with it Exchanges, is superior in design and julien, is in an embarrassed shape, and is pre-

workmanship to any telephone set yet offred for sale. prn ttmn fhsafist umtt

This Compan) will arrange to connect places not hav- creiparing He a stateme t o hisaffars0toasubit to

ng telegraphjc facilities with the nearest telegraph office, * O rdtr.Il ssi ooe$50 n ti

it Will build priva e lines for m or individuals, con- expected a compromise will be proposed. Mr.

necting their places if business or residences. It la also julien wvas formerly a tanner and manufacturer

prepared ta manufacture ail kinds of Electrical ap- of patent leather, in which line he was also

Paratus.I 1 L.unfortunate

For Particulars aprly at the ComP&ny's Office' as BANK.& IURCII &UIGERRE
ave.DRSaTMl 

Sod THE general store firm

__________________________________________________________________ Ste. Flavie, Que., is reported to have made a
settlement with creditors. Mr. Le Bel removed

IkefromrKarouraska some years ago, and in

%0000000 S 1893 he arranged a compromise at 35 cents.
-The creditors of J. O. Girard, Fraserville,

Que., have signed a composition deed, agreeing

to accept 65 per cent., payable in eighteenD u p lex i months, on liabilities of 826,000.-H. Pre-
fontaine & Co., dry goods dealers, Sherbrooke,

AND SINCLEP have now assigne They settled liabilities of

$13500 in January, 1894, at 50 cents

THE failure, just announced, of George Bour-

gouin & Co., wholesale dry goods dealers.Seime past, even before the suspension of La

AND POWER Banque du Peuple, which is the principal credi-
D t he mon it waqth of Augusthat the manage-

paengers not of the kind that could efficiently

handle a business of such magnitude, and theP u p N4Ort1C3T firrn has show a csiderable strain on.ryAugu B for quite a while. The business dates

Ilfern f1881, the capital being furnished by
Octaveenrefrn at that time a well-to-do re-

II Co* nar redbuilder, but the active partner was his

Co.,aul td. hrrod tpbi ucina h

Alasitcw niited son George. The schedule of liabilities 'filed

H S Fe ts î i tr s aes lwite the assignment, shows the business debts

ressesaggr to5pe r 1s s"SdORONTO, ONT. to be 120,82, morgages against realrsE NO o y
BellT lephoneSet," (proecte registere46l nts St.e Pr , Agts.nbTooo A inUF h nior 49973, and personal

Workansip o an teephne st yt ofere fosae.aigaitemen of .Burhin affa9s t he sub it tof

ThisComany illarrage o cnnec plces ot av-creditorsH is aider lon oe,, racngi sm

For paticulrs aply atthe Cmpanys Offies as a URC a LO6EFUR E2TH ora tore firmoeBl oa
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R. H. LANGELLE, tailor, Springhill, N.S., has IT is reported that the Gillies Mfg. Co., of SINCE 1890, the effects of M. G. Wurster,

arranged a compromise at 50 cents, on liabili- Carleton Place, are applying for incorporation jeweller, Toronto, have been mortgaged. Now A

ties of aboutc1,200. He faied before in 1892, with a capital stock of $120,000, to acquire the we hear that the stock has been seized, and is a

owing*83,
8 0 0 . foundry business of John Gillies & Co. and the in the auction room for sale.

THE subscription list for the Facer Solid woolen factory of Gillies, Son & Co., to manu- THE CuStomS duties collected at Montreal d

Steel Car Wheel Go. closed on Saturday, 7th facture mill machinery, woolen goods, etc. last month amounted to $634,335. During the c

inst. According to the Perth Expositor, THE meeting of shareholders in the National corresponding month of 1894 there was col- c

$80,000 bas already been subscribed. Line Steamship Company, which was held lected $543,033, being an increase for August,

THE new powder company are now manu- in Liverpool on last Saturday, finally approved 1895, of $91,302.

facturing in Winnipeg their smokeless powder the proposal of the directors to wind up the ST. STEPHEN may be happy yet in the pos-

at the rate of 200 pounds daily, and the de- affairs of the National Line Steamship Com- session of a shoe factory, says the Courier. The

mand is quite up to the present output. pany and carry out the agreement with the president of the Board of Trade has been ap-

THE sheriff bas sold the general stock of W. Leyland, Wilson & Furness Company. proached by a New England man, who, with a

W. Ferris, at HAlIs Crossing, B.C., and F. is ONE of the Eastern Ontario exchanges in couple of friends, is willing to put money and

reported away from that place. Quite a num- which we always find some items of informa- labor into the enterprise, if satisfactory arrange-

ber of creditors regret his departure. He bas tion of interest to business men is the Perth ments can be made.

not been in the country quite one year. Expositor. We congratulate that weekly on THE organization of the Tilsonburg Water-

E. R.• C. CLARKSON bas been appointed having come out, last issue, in an improved works Company bas been completed, and the

liquidator of the Canada Coal Co. (Limited), eight-page form. The paper bas been estab- waterworks system of that town transferred to

in this city. It is apparent that creditors need lished for thirty-four years, and bas been twenty the company. The officers are: E. D. Tilson,

not expect a large dividend, if any. The con- years under its present management. president and superintendent; G. W. Tilson,

cern owes about $30000, and nominally bas THE firm of Burns & Morphy, general mer- vice-president; S. H. Betts, secretary ; E. V.

85,000 to pay witb. Tbe nominal capital was chants at Forest, dissolved on the 2nd instant, Tilson, treasurer; A. A. Avery, engineer.

$50,000, half of which was paid. H L. Morphy continuing. Mr. Morpby bas

WITH their usual enterprise, the citizens of sbown energy and taste in acquiring more land, plies for a charter under the Manitoba joint

North Bay have organized a public library, and and erecting an addition to bis premises con- Stock Company's Act at Winnipeg. It wili

have secured two large rooms in J. G. Cor- necting witb the main street front. The wbole deai in property, reai and personal, lend and

mack's new block on Main street. The mem- convenient place is now known as the Arcade invest money, issue annuities, and wind up

bers of the library number about 200. They store. Plate glass, bandsome woodwork, cas estates, etc. J. H. Brock, T. Riley, R. W.

have elected as first offiers: A. G. Browning, carriers, sky lights, and various other modemM

president ; J. M. McNamara,. vice president ; features characterize this very creditabet and A. V McCleneghan, ah of Winnipeg, are

L. P Snyder, sec. -treasurer.L. PSnydr, sc.-teasuer.SINcE 1885 J. F. McAlister bas managed the the applicants, and tbe capital is piaced at

AT the annual meeting of the Massawippi men's furnishing business carried on by bis

Railway Co., held at Rock Island, Que., last wife at Napanee, under the style of McAllister IT looks as if Petrolea were prospering, and

week, the following directors were elected: & Go., he having failed at that date. In Feb- that beinÉ tbe case, the ou business cannot be

Wm Whbite, C. H. Katban, T. J. Tuck, Oscarwm Wite C.H. athn, T 1.Tuc, OCarruary iast a statement was submitted showing bad. There are a number of improvements

Edwards, Amos Barnes, Alden Spear, J. H. the liabilities of the concern to be $6,400 and

W ilsiams, W . K. Blodgett, A. T. Foster. Mr. the nominal assets $8200. f this latter nsu md, e n ewinesh e o n sup. the Ban

W hite w as elected president: A . T . F oster, $2 200 c nsisted of open accounts. U nder o rontaonbasdr ttt 
egupdi oen tbiseesr en ofmt

v ic e -p res d e n t ; 1 . H . W illn ecti ng withr . th en tmai nsstreet ufro nt .a sTh et w h ol e

vic-prsidnt;J. . Wllimstresurr. these circumstances, bis outstandings amount- Masonic Temple for its offices, and Mr. W. F.

SOME days ago, cMr. J. S. Hamilton, of ing to more than is whowe surplus, it wil not Cooper, tbe manager, bas just taken possession

Brantford, president of the Peiee Island Vine- surprise anyone who knows the dfficulty s of tbe premises. The office of the manager is

yards Company, took a large party of friends coecting accounts of that character to earn in front, and the public and otber offices in the

on an excursion to that beautifui island per tbature is in trouble. He has assigned.--A rear. The fittings are neat and appropriate.

steamer I Imperial." Tbey sailed from dry goods store was opened by George W. The plate glass front is a great improvement to

" T E AS -VSand T uSy COrpO aink

Windsor and called at Amerstburg, as Scott in July, 1881, at Point Edward. For the appearance. n te iban

weil as at tbe American isiand of Put- some years be did an increasing trade, but of wbo are hardware merchants, and who aso are

in-Bay. Large quantities of grapes bave been late this condition bas been reversed. Duivargely interested in the ou business, have pur-

shipped from Pelee Island via the IlImperiai.- trade, deciine in value of goods, witb a reported cbased and tomn down the oid Topic building

One day east week 2,000 baskets were on board, decline in value of real estate in that town and tbe Demonico Hotel. Tbey ave also toR

consigned to Montreal, Ottawa, Kingston, since tbe opening of the St. Clair tunnel, are down the front of their old store and are buid-

Toronto, London, St. Thomas and other points given as the cause of bis assignment.-B. N. ing a new block of stone and brick, with a

in Ontario. The Catawba grape of this region Foster, deaer in fruit, etc,, Brantford, bas r o fet w e re ,

bas a most delicate flavor and m akes a m ost arranged a com prom ise w ith is creditors at 50 wt h a t e glas f rn t bs n uper o fimp o re s

the iablites f te cncer tobe 6,40 ad bing mladthe sfodsbuildngs o t d

delicious wine. per cent. for offices and warerooms.

yardsIComanyLEVER-REAY DRESS STAYokalre

Wyld, Grasett &
Daring,

1895 FALl 1895
Our Importations are now on exhibit. Attractive
a lines and unexcelled values in

Dress Goods,
Haberdashery,
Staples,....
Merchant Tailors'
Woollens and
Trimmings and the

latest Novelties in

Wyld, Graseit & Darling

£ A A a IL AAj& -A IL

The Ever-Ready
ea. Dress Stays

are made of fine quality Sateen, the best Spring
Steel, Metal Tipped and covered on both sides
with Gutta Percha, so will not come apart and

positively cannot rust, and with reinforced ends

will not wear through.

Made in eight leading colors.

To those dealers who have not handled this
old and tried Dress Stay we will be pleased to
forward samples at their rejuest.

-MANUFACTURED BY-

The Ever-Ready Dress Stay Co.
WINDSOR, ONT.

Wine Co.'s

Wines a

Brandy
The best VALUE obtainable in Canada

* Our "CHATEAU PELEE" Claret, which your
wine merchant can supply you with at $3.75 a case, is
equal to imported claret at $6.00 a case.

See our exhibits Main Building, Industrial
Exhibition, Toronto, and Ottawa Exhibition.

The trade supplied by

J. S. HAMILTON & Co.
BRANTFORD, ONT.

Sole General Agents.

1~
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A visiT has been paid to Halifax by Mr. E.

A. Lilly, of Montreal, who is Canadian man-
ager of the London Assurance Company. Ac-
Cording to the Acadian Recorder, Mr. Lilly
declares that Halifax has taken quite a step in
advance within three years in the way of pre-
cautionary measures, not far from $300,000
having been spent in that time in water exten-

sion, improved apparatus, chemical engine,
etc., and he talks of opening an agency of the

London there.

THE aggregate tonnage of entrances at Chi-

cago for the month of August was the largest
ln the city's history, exceeding 1,000,000 tons
for the first time, the exact figure being 1,021,-
802, as against 751,771 tons in August, 1894.
The shipments of corn by lake last week
reached the top notch of the year. The total
grain shipments were, in addition to 485,000

bush. oats:
Port FIr bris.

Buffalo,........39,930
Ogdensburg ..... 9,315
Port Huron..... ....

rie. ......... 27,452
Fairport-........7,822

Total. . . .-.. 84,519

Wheat. Corn.

381,773 1,949,470
32,826 117.112

130,641
10,000 80,038

..... .2 .. ...

224,609 2,277,261

STOCK TRANSACTIONS.

Two meetings a day are now held by the
Toronto Stock Exchange. During the week
ending Thursday, September 12th, there were
4,152 transactions, as against 4,889 the week
Previous. Quotations are about the same as
before. It will be seen in the list below that
Western Assurance stock was again the most
active Comm'l Cable next, and then Toronto

ailway following. Summary of transactions :
0ntario Bank, 30 at 86-87 ; Bank of Toronto,

at 245; Bank of Commerce, 114 at 138g 138;uperial Bank, 75 at 187J-189; Dominion
ank 4 at 262-; Standard Bank, 50 at 164;
ankOf Hamilton, 10 at 157; British America
ssurance, 202 at 122¼-123½; Western Assur-

t 1,167 at 165½-167* ; Consumers' Gas, 29
198-199; Canada N.W. Land, 50 at 68k; C.

stock, 4 at 56j; Toronto Incan. Electric
ht, 100 at 113ï-114; Commercial Cable,

15 at 16 4 ½-1664; Bell Telephone, 161 at 1581-
Toronto Railway, 896 at 83Â-85; Canada

Wanted.
OcA gentleman holding a good position in the city as
sa ga anager is deirous of moving to a country town;
brach o accountant and quite capable of managing a

oflice or warehouse.
Apply.-w .

PPly--W. G.,
c/o Box 459, MONRTARY TIMES.

Look for
This 4
Trade
ark o ' J

Valves
The most reliablI

market.
Suitable for higi

- .pressure.

e on the

h or low

re411% The introduction of high steam pressure has
ch tonized the steam valve trade. Under these
of ged conditions of high pressure our J. M. T. series
ack 1be, An gle, Check and Straight Way Valves are

anowledged by all who have used them to be the best
ves ever put on the market.
Made of the best steam metal and workmanship.
Sold by all the principal dealers in the Dominion.

MANUFACTURED ONLY BY THE

J8MeS Moîrison Brass Mfg. Co.
Limited, TORONTO, ONT.

89-97 Adelaide St. West.

Landed and National Investinent Co., 20 at
116; Lon. and Can. Loan and Agency, 249 at
115; Ont. Industrial Loan, 25 at 344-34.

STOCKS IN MONTREAL.

MONTREAL, Sept llth, 1895.

STOCKS.
0 0 >

Montreal..........2221 222k 2 226 222J
Ontario..... 87 87 25 90 82
Peoples 2....... 0 20 125 30
M olsons ............... . ......... ......... 183
Toronto ........................ ......... 244

c. Cartier ... ... ... 110 100
eerchants' .. 134 172 16E4

Commerce . 137 137 5 138 138
Union . ....... ... ..... ......... 102.....
M. Teleg. 166 166 144 166 165*
Rich.& Ont. 102 101 770 103 101
Street R'y .. '2131 211 784 2111, 211

do. new .... 1 2t'2I 9u9 Â 1933 21011 210
Gas ............. 209 207* 3115 2071j 207J
C. Pacific Ry... 581 57. 315 57t' 56
Land gr'nt b'nds ............... ·..........
Bell Tele...... 151 58 8 191 18
N.W Landpref........ ........... 59..471
Mont. 4% stock........... ..................

Debentures.
Municipal, Government and Railway Bonds boughi

and sold.

Can always supply bonds suitable for deposit with

Dominion Government.

SQTOCKS-

"The name 'OXFORD' on

34 Wellington Street West,

TORONTO.

Woollens and
Select Tailors'

- Trimmings
We will be ready with a complete new stock foi

fall trade early in August, and having been late in th
) English market as buyers we have secured a large quan

tity of overmakes, and are in a position to offer very
l apecial values.

Hutchison, Nisbet & Auld
TORONTO, ONT.-

8
If Your Mantle

Stock
Is not complete, we have some very
stylish Sample Garments that will• be cleared at a discount.

MERCHANTS IMPORT CO. *
8 Melinda St., Toronto.

TORONTO
New York, Montreal, and Toronto Stock purchased flfC

or Cash or on margin, and carried at the lowest rates or
nterest.

H. O'HARA, & CO.
Members Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

$5009OOO
Private funds for investment on mortgage of real

estate. Interest at lowest rates. Special arrangements
may be made for church loans. Apply to

Beatty, Blackstock, Nesbitt, Chadwick
& Riddell,

Bank of Toronto Offices, Church St., Toronto.

UREKA Improved Pfre King Extinguisher,
E (Underwriter's standard), absolutely the only reli-
able fire extinguisher; nothing equal to it made; also
the Babcock Fire Extinguisher ; prices on application;
Morrison Duplex Standard Chemical Fire En 'nes.
FIRE EXTI NGUISHER MFG. CO., 161 Churce St.,
Toronto.

13 Church Street

Rates on application

W. H. LECKIE,
Manager.

BaylisMfga Gol

16 to 28 Nazareth Street,
MONTRE ÂL

Paints G - Varnîshes, Japans
lIaebinery OUs, Prilltillg Inks

Ail Geas, c.White Lead

FOR THE HOME
any article is a guarantee of excellence."

What's in a Name ?
A great deal. For instance, if you see the name
"Oxford" on any arficle you at once rest as-
sured that that article is the best of its kind in
the market. We can, without fear of contradic-
tion, make this statement of the

"Oxford" Radiators
As they are mechanically correct in construc-
tion and artistic design, have great heating
capacity, and are the only Radiators that have

Iron to Iron joints, no gaskets being used,
therefore no leaky joints. All the trade can

supply them

The CURNEY FOUNDRY CO., Ltd.
TORONTO, ONT. >mSend for Illustrated Catalogue,

)r
le
n-

y



Manufacturers
of . .

Rubber and Metal
Stamps, Press
and Wax Seas,
Burning Brands
Stencils, ies,
Chooks, &c.

The Toronto Fonce and Ornamental
Iron Works

Bank & office Rail-
ings in al1 the latest
finishes.

- - 73 Adelaide W., Toronto

Pure White
Paper

Should be used for Cata]

other fine printing.

Stipulate
For our Paper when orc

next job. You will be plet

tLAA~
For
Banks,

-'C I~5 - erchnIls,i>O - Loan Co.'s,

0 ur Traveller: are ont wlth oine of Etc., Etc.

tewsig ands . . . de-OLD MEDAL and Awards
signs u ... . G for perfect work.

Sideboards, OFFICE SUPPLIES
Chiffonniers, Agents Culigraph Typewritei.

Bedroom Suites, The BROWN BROTHERS, Ltd.,

Brass & Iron Bedsteads - 6«S8King St. Eat, Toronto.

Conunon and Remington
Quartered Oak
Birch Typewiteîs

ASK WaInut
FOR Bird's Eye Maple
THREM Mahogany

For Office and Practice

ANDERSON 
CO. useANDERSON &O. WSend for samples of second-

WOODSTOCK, ONT.

Successors to TeI.PhBRU
TiteJAMESHAYCo.,Ltd., Woodtock.Ud .E., TEt

64-68 Kng St. Ea iSt B, Toronto.- - --

.
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S. F. McKinnon & Co. i. w. LANG Eastlake Steel Shingles
wholesale Importers of

Millinery, Manties and & COQ
Fancy Dry Cood Front Street East, Whole-

TORONTO,

Our large stock for fall is entirely new Ont. - sale O
and of high merit ; also, as we keep a AGENTS FOR

depend upon our showing ail the latesi l.JlNHAMiLSreietbuyer iurE, th URNeHcn C AM 'Sulo

novelties as the season advances.BClamnBouillon

S. F. McKINNON & CO. Extract of Beef, ireproof, Durable and Cheap.

1BaStTRNOBeef, 
Iron and Send for rcLit

61 Bay St., TORONTO Wine METALLIC ROOFINO COMPANY, TORONTO

Wm. arks & Son Rope Sisal and
Limited. 

Manili
ST. JOHN, N. B.

UOTTON MANUFACTURERS___ n ad

AGENTS-WM. HEWETTr30 Coiborne StreetTo-

ronto. DAVID KAY, Fraser Building, Montreai.

JOHN HALLAM, Toronto, Special Agent for Beam

Varps ic r Ontario. Ç o- JIANLOR& 
tt

Mils -New Brunswick Cotton Mles, St roNTO0AWWa

John Cotten Ml. 

W se

C 1 -& oM. & L. SAMUEL, BENJAM

Engravais and & Co ., oronto.

Dies rsrM

logues and

dering your
ased.

TOROOpAPER MEGG.
CORNWALL, ONT.

ESTABLISHED 1845.

L. COFFEE & 00.,
Produce Commission

Merchants
JOHN L. COFFEE. No. 30 Church Steet,

THOMAS FLYNN. Toronto, Ontarlo

Wm. Barber & Bros.

GEORGETOWN, - - - ONTARIO,

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Speclalties

JOHN BAREBR.

6 7 VIe cwr na O Tre tO t,
TORONTO, Ont.

,.

a.

n.

IN

1 JL 16,
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ESTAsL-13HEDl1866

And Insurance Chronicle,
With which has been incorporated the INTERCOLONIAL JOURNAL OF

COMMERCE, of Montreal (in 18F9), the TRADE REVIEW, Of
the same city (in 1870), and the TORONTO

JOURNAL O1F COMMERCE.

Issued every Friday morning.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS - - - - - - $2.00 Per Year.
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THE SITUATION.

A scandalous story which brands Canadian cheese as
of fraudulent manufacture has been set afloat by the North
British Agriculturist. The charge is that much of our
cheese is made from skim milk fattened with oleomargarine.
The statement has been promptly denied by Professor
Robertson, Dairy Commissioner of Canada ; not a single
box of such cheese being, according to him, made in this
country. The denial has been repeated in the name of the
Government. The most extensive dealer in Canadian cheese,
in London, is equally prompt in denying the charge.
When it was possible to palm off American cheese for
Canadian, the charge might be understood ; but now all
Arerican cheese passing through Canada is branded
Arnerican, and it is difficult to see how the counterfeit could
get currency without guilty knowledge of the fraud at both
ends of the line. Still it is not impossible that this kind
of conspiracy has been resorted to. The accusers of Cana-
dian cheesemakers demand enquiry by the British Board of
Agriculture. The accused would welcome any honest en-
quiry into the charge, but this ought not to be necessary
When there is not the slightest ground for the injurious
allegation.

A British cablegram states that, in a correspondence
between the Imperial Federation Committee and the Gov-
ernment, are to be found indications that the colonies may
be called upon to contribute towards the cost of maintaining
the Imperial navy, on condition of receiving a proportionate
share in the control. But this statement is practically
negatived by the admission that the Marquis of Salisbury
told the committee that a divided control of naval affairs
could not be admitted without incurring a fatal risk. If
1rperial defence were organized on a systematic plan, in
'wbich the colonies would bear a part, it might be found that
5some colonies could best perform their duty by manning the
fortifications, such as those at Quebec, Halifax and on the
Pacific coast. Australia, on the contrary, might best con-
tribute to her defence by a naval contribution ; but New
Zealand, some years ago, when a plan for this purpose was
proposed, refused to concur, though she might perhaps now
take a different view of the exigencies of the Empire and her
duties in connection therewith. All t4f Australian colonies
fxcept Queensland have yoluntarily umIdertak@n to bear g
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part in their own defence. In some colonies it has been
very difficult to get grants for the defence of coaling sta-
tions, on which, in case of war, everything would depend.
The Cape of Good Hope assists in the defence of the har-
bors at Capetown. Sone points where naval defence is
necessary, and there are no colonies to assist, seem to be
especially Imperial. This is true of the coaling stations at
Suez and Port Said, and in scarcely a less degree of Sierra
Leone. The war expenditure of the British Empire is
greater than that of any other nation, considerably greater
than that of France. It is undoubtedly an evil that the vast
latent strength of the British Empire is unorganized. The
plan of managing Imperial defence by temporary commit-
tees is condemned by all the best writers on the subject,
German and French included. Some changes have been
made in the organization of the War Department since the
present Government came into power, and they will ap-
parently have to serve in lieu of a general staff such as
exists in some better organized countries. If the colonies
cannot be directly represented in the organization of naval
defence, care should be taken that no means of information
regarding their requirements and capabilities, in this parti-
cular, should be wanting at headquarters.

If we may believe a cablegram, sent by Mr. Ballard
Smith from London to the New York World, Mr. Cham-
berlain proposes a postal subsidy of £80,000 a year to a new
fast Atlantic line of steamers to run between Great Britain
and Canada. The Treasury Department, which has to
provide the funds, has the power of saying, according to
the fact, whether the amount can be granted or not; and
until its decision is known the proposed grant will re-
main in uncertainty, but with the probability in favor of
its being made. Even so important things as proposed
direct additions to the navy have sometimes been blocked
at this stage. This line would be an addition to the Auxiliary
Naval force of the Empire, and partly, though in a minor
degree, on that account chiefly, it will receive, if at all, Im-
perial aid. Mr. Chamberlain will base his action on the
opinion of the experts appointed to consider the question as
it had been presented in Lord Jersey's report on the resolu-
tions of the Colonial Conference, of which this was one.
Sir Charles Tupper has been energetic in pressing the sub-
ject on the attention of the present and the preceding
Secretary of State for the Colonies. Under the proposed
scheme, Queenstown, it is said, would not be utilized as a
port of call. When the proposed grant is represented as a
departure from the established policy of the Empire, the
mistake is made of treating a payment, chiefly for postal
services, as a simple subsidy in aid of the line, for which
no equivalent is obtained. The experts who recommended
the appropriation had to consider the conditions of the mail
service with China and Australia; the Auxiliary. Naval
service which the vessels would render would be incidental;
the addition to their pay which the officers in passenger
vessels receive out of the public treasury, may be regarded
as a retaining fee for services, for the discharge of which
they are required to prepare and to hold themselves in
readiness on call.

Cable advices convey the impression that Mr. Cham-
berlain, unable to advise the giving of the royal assent to
the Canadian Copyright Bill, has sent to Ottawa some
suggestions for a compromise. Mr. Newcombe, who
went to England to argue the case on behalf of Ca-
nada, has returned. Mr. Hall Caine is to go to the
Canadian capital to represent the views of English au-
thors, with a letter of introduction from the Colonial
Secretary, but nIot clothed .with any official authority,
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As Canada is an unit on the question of the right of legis-
lation, it is said our Government will decline to argue
the merits of the law passed by our Parliament with
any less authority than the British Government.
While the right of Canada to legislate on the question
must be stoutly maintained, it does not follow that the bill
passed by our Legislature is not reasonably subject to
modification of details. It can scarcely be defended as a
perfect measure. While admitting the right of British
authors to some renuneration for their works published in
Canada, it fails to give any adequate security that such
payment shall, in fact, be handed over. British authors
are constantly asserting that its object is to create a pirati-
cal machine, through the operation of which British authors
will have to meet cheap, inferior Canadian editions of works
for which they have secured copyright in the United States.
Our publishers have no claim to invade the privileged
market of the Republic ; but if the story of the circular
offering to supply such works be true, and itbhas not,s 50faras we have seen, been denied, it wouid be hard to deny
that some proof of such intent has been furnished. Against
everything but smuggling the United States can protect
themselves, and honorable Canadians have no ambition to
see their country become a smuggler's paradise. Compro-
mise, as theColonial Secretary suggests, opens a way out
of the difflculty, and there is no reason why it should not
lead to a settlement that will satisfy ail reasonable men.
At the same time fulairight of Canada to legislate on copy-
right must be miaintained.

Seeing little prospect of obtaining from the city of
Hamilton a second bonus of $250,000, the Toronto, Ham-
ilton & Buffalo Railway Company lowered their demand to$200,000; but this did not prevent its being met by a unanL
mous negative. Mr. J. N. Beckley, who occupies the some-
what anomalous position of a director of the company and
president of the Dominion Construction Company, ex-
plained that the cost of extending the road to Toronto
would exceed the borrowing power of the company; as if
railway companies were privileged to carry out ail theirc
enterprises by means of other people's money. Mr. Beck-0
ley's theory is, that since the company cannot, under its£
present powers, borrow ail it requires, it must needs beg the Ibalance ; and he announces that unless Toronto, and the0
towns along the line, will throw freely golden gifts into the i
hat, the extension will not be made. Toronto has already s
decided that she will not join the ranks of prodigal givers t
on this occasion, and there is no likelihood of the decision t
being reversed. Between Toronto and Hamilton there are c
no considerable towns to contribute, if they were so dis- c
posed. To ask bonuses for a railway between Toronto and t.
Hamilton at this time of day is to court refusal. The road d
is to be built, if at ail, because there is assured traffic for it k
to carry ; and if it be not built, the company which has an t
incomplete road will be the chief sufferer. Toronto would l
welcome the road if brought here on its own merits, but Mshe bas no intention of helping to build a work of which -A

others would enjoy ail the net earnings. u

of
A gigantic railway pool, under the name of the Union pr

Traffic -Association, is reported to bave been agreed upon.
The story, which comes from Chicago, is that nine Trunk a
railways will each be represented by its president at the pr
Board of Control, which will have absolute power o dic- in
tate the management of all the roads in the pool. The pr
Canada Pacific is said to be one of the partners. Pooling ca
is now made permissible under th* Inter-Statestraffic law, en
and if the pool alleged to have been formed should go into u
effect, it will have to be under the control of law The To

C.P.R. in Canada could not be brought under the Ameri-
can law. Such a combination would meet a powerful opposi-
i in the form of objection and hostile criticism. How
it will work out, under the control of a permissive law,
remains to be seen.

As a permanent release from liability to the annoyance
and danger of the rising of the conduit water-pipe in
Toronto Bay, a tunnel in the rock under the water is the
only real guarantee. The city council in deciding to submit
a new by-law to raise money to make the tunnel has done
the right thing. Now that the citizens are thorougly
awakened to the necessity of the work, it is not likely that
the by-law will encounter serious opposition when it cores
before the property-holders for ratification. The tunnel
furnishing the means of a permanent conduit will be the
best and the cheapest in the end.

SOUTH AFRICAN ENTERPRISE AND SPECU-
LATION.

Gold and diamond mining, and similar enterprises, in
South Africa, on a colossal scale, are attracting world-wide
attention, and even drawing stragglers from this part of the
world. Of the nature of the risks and the course the ope-rations are likely to take, the London Economist gives some
hints that may be useful to such as think of taking a hand
in the extraordinary movement now going on in that part
of the world :

"IThere cansbeno doubt that in principle the idea
which does or should underlie the formation of com-
paiues to deal as trusts with South African min-
ing undertakings is a sound one. Few ordinary in-vestors are in a position to arrive at a right estirate
of the value of the different mines. Either there
is not a sufficient amount of information obtainable, orthere is an imability to make proper use of the available
data. The trusts, on the other hand, are, in theory at
least, in a position to command expert knowledge, and not
only to act with greater discrimination, but also, because
f their larger capital, to take advantage of opportunities

for making profit to an extent that is beyond the power of
the private investor." But while saying this much in favor
of well-regulated trusts, the Economis does not fail to
point out that past experience shows that there are
special dangers connected with this class of under-
aking, dangers which were very clearly exempified in
he case of the Winchester House group. I iFor
ne thing, the multiplication of trusts, by stiulatinFr
ompetition, forces up the prices of the properties in whichhey deal. Then, again, they admit of being used as a
umping ground for securities which, if put upon the inar-
et, would inevitably cause a breakdown in prices, and thus
.hey help to maintain market values at a fictitiously high
evel. That, as we all know, was the use made of the

inchester House group, and seeing how much the South
frican market is dominated by certain individuals, it is a
se which may easily be made of mining trusts also. Some
f them, indeed, would almost appear to be formed ex-
ressly for that purpose." Thearticle concludes as follows:

" In the case of most of the African trusts, moreover,
s it was in the case ofjhe others we have referred to, the
romotion of new undertakings rather than the judicious
vestment of their funds is the source whence their chief
ofits are expected to be derived. But this kind of business
nnot be carried on indefinitely, and when it comes to an
d, the position of the companies that had been depending
Pon it for their profit becomes very difficult and delicate.
he cutting down of their dividends creates distrust, which
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then spreads to all the classes of securities they are believed
to hold, and thus their capital as well as their income tends
to becorne impaired. Such was the process by which in-
flation worked to collapse during the last trust mania. Is
it now going to be repeated in another sphere?"

TORONTO TRADE FIGURES.

The imports were less and the exports slightly greater
at this port, in August, 1895, than in the same month of
1894. The decline in free goods does not appear in the
articles whose names and value are given in the list; it is
to be found in the "other free goods " than hard coal,
hides, fruits, tea or chenicals, for all these show an·
increased import. Among the $1,401,316 worth of duti-
able goods imported, dry goods, metals, fruits, furs and
Paper show an increase compared with August, 1894, al-
Imost everything else a decline, notably glass, jewellery,
books and soft coal. We append our usual list of princi-
Pal articles

PRINCIPAL IMPORTS, DUTIABLE ARTIcLES.

Cotton, and manufactures of........
Fancy goods......................
Hats, caps and bonnets...........
Silk, and manufactures of..........
Woolen manufactures ...............

Total dry goods ................
Brass and manufactures of.........
Copper . ........
Iron and steel" ..........

.Lead" ..........
Metal comp., n.e.o..............

Total metal goods ........ ....
Books and stationery .............
Coal, bituminous ................

anthracite (free).........
Drugs and medicines............
Earthen, stone and chinaware.
Fruits, green and dried...........
Furs, manufactured.............
Glass and glassware ........ .. ..
Jewellery and watches .............
Leather and m'frs of ..............
Musical instruments................
Paper and manufactures of.........
Spirits, wines and cordials.........
Wood and manufactures of........

Aug, 1895.
$91,602

82,040
66,340

129,748
363,256

732,950

8 5,936
1,031

93,950
11,164

8,543

8120,624
23,528
19,532

113,682
13,231
18,201
20,464
14,779
15,869
34,505
13,129
10,295
29,550
6,844
8,338

Referring to the letter of a corresnondent

Aug, 1894.
$77,883

82,088
60,384

122,787
355,955

$700,099
8 6,763

419
71,089

2,034
8,208

$88,513
27,939
29,855

110,535
15,498
21,373
18,238
12,130
30,081
42,333
14,054
11,143
28,956

6,005
8,081

answered in
last issue, it may be remarked that wool rarely appears in
the list of articles on which duty is paid, for the reason that
the kinds of wool (Angora or long stapled wool) made
dutiable are the kinds we rarely import. Cape and Aus-
tralian wool and the varieties our woolen mills mainly use
are free.

PRINCIPAL FREE GOODS IMPORTED.

Coal
Cofféee . . . . . . . . .. . . . .
Dyes and chemicals.... ....... ..
Bananas, pine apples, etc..........
Hides and skins . ..................
Jute cloth and yarn ............. .
Free metals ..................... .
Settlers' effects ............ ......
India rubber ....................
Sisal, manilla, hemp ..............
Tea . ... .. .. .... .. .. ..*..*..*..*.. ..
Tobacco leaf......................
Wood for decoration..............
W ooî, etc .. ......... ;............

Aug., 1895.
A113,682

7,129
19,206
18,935
33,977

4,558
17,958
15,308
6,131

48,976
3,407
1,881

12,728

Aug., 1894.
$110,535

4,141
14,603
18,069
18,894

7,863
18,230
15,728

9,013
39,651

4,702
7,086

23,086

Turning to exports, we find them last month consist-
ing almost wholly of manufactures or of animals and their
Products. Field and forest products are very slim:

EXPORTS OF CANADIAN PRODUCE.
Produce of Aug., 189.
The Mine.......................... 16

Fisheries........ ............. 142
Forest......................... 4,139
Field.......................... 4,296

Animals, and their produce..........197,135
Manufactures ...................... 74,774

Total........................ 280,502

Aug., 1894.
8 853

25,756
4,349

140,647
72,200

$243,805
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THE CONSUMERS GAS COMPANY DECISION.

A judgment just rendered in the matter of J. T. John-
ston et al against the Consumers Gas Company of Toronto
is sufficiently noteworthy to call for some attention. We
shall first note with care the nature of the company's
charter and the restrictions under which it came by statute.

The Consumers Gas Company of Toronto was started
in 1848, and thirty-nine years afterwards, being desirous of
increasing its capital stock, the Ontario Legislature, on
request, passed an Act to further extend the powers of the
Consumers Gas Company of . Toronto, which came into
force on the 23rd April, 1887. The company was thereby
empowered to increase its capital stock to such an amount
as, taken together with existing stock, would not exceed
$2,000,000. The stock was to be sold by public auction,
and "all surplus realized over the par value of the shares
so sold shall be added to the rest or reserve fund of the
company until the same shall be equal to one-half of the
paid-up capital stock of the company." A renewal fund
was to be created to be called the plant and buildings
renewal fund, to which fund "shall be placed each year the
sum of five per cent. of the value at which the plant and
buildings in use by the company stand in the books of the
company, at the end of the then fiscal year of the company,
and all usual and ordinary renewals and repairs shall be
charged against this fund."

A special surplus account was to be established, the
wording of the statute with regard to it being as follows :
"Any surplus of net profit from any source whatever, in-
cluding premiums on sales of stock, after the rest or reserve
fund shall have been established and maintained as afore-
said, remaining at the close of any fiscal year of the com-
pany after payment of fees to the president, vice-president
and directors of the company (not exceeding in all the sum
of $9,000 per annum), after payment of dividend at the rate
of ten per cent. per annum on the paid-up capital stock of
the company, and the establishment and maintenance of
the said rest or reserve fund, and providing for said plant
and buildings renewal fund, shall be carried to a special
account, to be known as the special surplus accounc, and
whenever the amount of such surplus is equal to five cents
per thousand cubic feet on the quantity of gas sold during
the preceding year, the price of gas shall be reduced for the
then current year, at least five cents per thousand cubic
feet to all consumers."

Mr. J. T. Johnston and the Toronto Type Foundry
have sued on behàlf of themselves and all other consumers
of gas furnished by the Consumers Gas Company of To-
ronto, to obtain a declaration of right and an account.
They allege that at the time of the passing of the statute
extending the powers of the gas company, the defendants
had a surplus of profits in hand which was to have formed
the nucleus of the rest or reserve fund, which at that time
amounted to $394,810. They further allege that the com-
pany then sold the increased capital stock at a premium
and thereby realized a large sum which should have been
added to the reserve fund, but instead of so adding it, the
company invested it in plant and material. They also
charge that the company has made large profits in its busi-
ness since 1887, amounting to about $2 50,000,which should
have been applied in forming a special surplus account to be
used in the reduction of the price of gas to the consumer, and
also that the interest wbich would have been gained if the
reserve fund had been invested should also have been ap-
plied in reducing the price of gas to the consumer. They
further allege a sale of new stock in October, 1893, Which
realized a premium of $83,040, which they ask that the
company be enjoined from using in the purchase of plant,
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and be compelled to place to the credit of the reserve fund
The plaintiffs ask the return of such sum as they claim has
been overpaid by them to the company as the price of gas
consumed, and ask an accounting of the receipts and dis-
bursements of the defendants since April 23rd, 1887, and a
mandatory order directing the defendants to comply with
the provisions of the Act of 1887.

The company by its defence raised the question of the
proper construction of the statute relating to their rest
and reserve fund, and stated that they had reduced the
price of gas, and that the plaintiffs had no locus standi to
bring the action. The parties agreed upon a special case
to be submitted, and Judge Ferguson has handed out a
judgment in which he has answered the questions as put.

To the first question, whether the plaintiffs had a right
to maintain the action as constituted, the Court gives an
affirmative answer. To the second question, whether the
defendants were obliged to include in the rest or reserve
fund, which the Act of 1887 directed them to have, the
moneys which the defendants had standing to the credit of
profit and loss account, to the credit of contingent ac-
count at the time of passing thereof, and all the money
received from the premiums on the sale of stock authorized
by the Act to be sold until the fund amounted to fifty per
cent. of the paid-up capit il-the answer of the Court is
also in the affirmative. The third question was, whether it
was ultra vires of the company to invest or use the reserve
fund or any portion of it in the purchase or construction
of their plant or buildings, or in their business generally,
and the answer is that it was ultra vires. It is answered
that it was ultra vires of the company to invest the pre-
miums on the sale of stock, or any part thereof, in the
erection of buildings, until the rest or reserve fund had
been found equal to one-half of the paid-up capital.
Did the defendants establish, maintain, invest and use
the rest or reserve fund in accordance 'with the provisions
of the Act ? is the sixth question, and the answer is, no.
The sixth question the judge thinks it is not necessary to
answer. Has the plant and buildings renewal fund ever
been created or maintained within the meaning of the Act ?
is the seventh question, and the answer is: ''"It does not
appear that this fund has been created or maintained as
required by the sixth section of the Act." The eighth
question is whether after providing for all usual and ordi-
nary repairs and renewals, was it ultra vires of the com-
pany to invest or use the surplus of the plant and build-
ings renewal fund in their general business, or was the fund
to be kept separate from the other moneys of the company
uninvested ? As to this the court finds that the company
had no power to invest or use the surplus of the plant
and building renewals fund in their general business.
To the ninth question: "If the usual and ordinary
repairs and renewals did not amount to as much as the
five per cent. referred to in the Act, should the full
five per cent. be carried to the credit of the plant and build-
ings renewal fund, or only sufficient to cover the usual and
ordinary repairs ? " the answer is: "There is no objection
to the investment of any portion of this fund remaining un-
employed, in such securities as would be readily available in
case the funds should be required, but there is no obligation
resting upon the company so to invest." In addition to
keeping thehplant and buildings in repair by means of this
fund, has the defendangcompany, it is asked, the right towrite off sums of money from profits by "ldepreciation in
plant ? and the answer isin the negative.

This finding is entirely in the piaintiffs' favor, but will,
of course, be appealed to the court of last resort. Even if
it be maintained, the judgment will not give those who

1.
s
s

have since 1887 been gas consumers any right to recover
s back the difference paid in excess of the price at which gas
- ought to have been supplied, except by separate actions

brought for that purpose, though the consumer of to-morrow
may benefit by that as well as all other features of the
judgment. The directors and officers of the Consumers
Gas Company are well known to be men of integrity and
undoubted commercial standing, and firmly assert that if
the time should ever come for taking an account, it will be
found that by spending large sums on increasing and im-
proving the gas producing plant, which it is alleged should
have goneinto the reserve fund, they have sold gas to the
consumer at a cheaper rate per thousand feetsthan it couhd
have been sold at, if the suins so spent had gone to the
reserve fund, and there by force of the statute played its
part in lowering the price to the consumer. The company
has often voluntarily reduced the price of gas, and in no
case has a dividend in excess of the statutory amount been
paid to the shareholders ; the error made, if any, has been
in spending money which ought to have gone into the
reserve fund on material and plant, which disposition, how-
ever, the company says has very materially reduced the
price of gas to the man who pays for it, thus accom-
plishing the object of the statute.

INSPECTION OF GRAIN.

Almost a year ago, namely, in October, 1894, repre-sentations were made to the Government by the Montreal
Board of Trade and by the Toronto Board of Trade com-
plaining that the certificates granted by the Inspector of
Grain at Fort William or Port Arthur allowed an admix-
ture of damaged or scoured wheat, and asking *the Govern-
ment to direct the discontinuance of the practice, which
grain dealers and four millers had long complained of.
During the past summer an Order-in-Council was passed at
Ottawa prohibiting the placing of scoured wheat in the
grade of No. 1 hard, much to the satisfaction of dealers
aforesaid. Now, however, without warning or apparent
reason, an Order-in-Council is passed rescinding the order,
and people who are so disposed may go on mixing smuttywheat and passing it off as the best in the world, without
any intervention from the powers that be.

We cannot wonder that the grain section of the Toronto
Board of Trade records its strong disapproval of the rescind-
ing of the order, and urges its re-enactment immediately,
that it may come into effect before the present Manitoba
crop begins to move. Still more significant is it that the
Dominion Millers' Association, at its meeting on Tuesday
last, condemned, both by speech and resolution, the recent
action of the Dominion Government in rescinding the Order-
in-Council prohibiting this mixing. They declared, and not
without reason, that it would mean ruin to Manitoba and
to the reputation of Manitoba wheat with English millers,
as well as great injury to the millers and exporters in
Ontario.

It is not necessary in discussing the matter to abuse
the Controller, as some do, and to say that the Government
has taken this step "to please certain parties." Govern-
ments cannot often afford to do this sort of thing. But the
Government should at1 least be consistent.iIf the step
taken by the order of 6th August was right and in the
interest of the whole country, we are aware of no circum-
stances that make it wrong now. They tell us that Mr.
Van Horne thinks the Government has done right in rescind-
ing the order. He thought, or at least spoke, very differ-
ently when interviewed by ipillers in November last.
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COTTONS STILL ADVANCING.

The constant upward trend of cotton goods is very
satisfactory, as values have been much too low to admit of
profit to either manufacturer or merchant. Raw cotton
markets are excited and feverish both in America and abroad.
The September crop report of the United States Govern-
ment shows an average condition of 70.8-10, against 77.9-10
one month ago, a decline of 7.1-10 points, and making the
Poorest September exhibit since 1881. The report is thought
by authorities to be very pessimistic, and it is not improb-
able that a much better showing will be made when the

c9tton is finally marketed. The Chronicle makes an esti-
mate of 9,892,766 bales. The bales, it is to be remarked,
are much larger than last year, and making allowance for
the difference in weight, the crop would aggregate 10,079,600
bales. But it is beyond doubt that serious damage has
been done to the crop, and the bull stories that are heard in
every corner are not without some truth.

Grey cottons and shirtings, as already announced,
have recently made an advance of 5 per cent. Last Friday

Pure greys or fine grey cottons were advanced 5 per cent.
by D. Morrice & Co., while on the 11th instant a circular
was issued by the same house advising patrons of an ad-
vance in all grades of yarns and warps equal to 71 per cent.

It is altogether likely that we have not yet had the last of
this rise in values. Cottonades are likely, in the natural
order of things, to go up in price, while an additional ad-

Vance in denims would surprise no one.

ARSON IN CANADIAN CITIES.

It is not yet a fortnight since the committal of William
McMillan, accused of starting the second of the big fires in
Toronto last winter. The private secretary of the chief of
Police was placed in a cell between those occupied by Mc-
Millan and Adolphe Rosenthal, also charged with arson, and
heard them talk about setting fire to the Osgoodby build-

ing. McMillan boasted of having "started the biggest
fire Toronto ever had." Rosenthal, having turned Queen's
evidence, was discharged. The other will be tried at
the present assizes. Until the charges of arson now
made against a number of Montreal merchants are investi-
gated, we can only hold our breath in wonder and surprise.
Suspicion of incendiarism on a large scale has long been
entertained by insurance men, whom the public were apt to
regard as somewhat unduly suspicious. But if these charges
should be proved, there will be nothing exaggerated in the
suspicion so long entertained. That there are professional
firebugs, who follow their calling with regularity, and do a
roaring business, the history of the crime in New York,
Written in the conviction of some of the scoundrels,
makes plain. There they have a regular tariff, with a.
diabolic division of labor, a woman setting fire to dwelling-
houses and a man to warehouses and stores. It remains to
be seen whether these New York methods have been brought
into Canada. The practice of hired incendiarism, the charge
runs, has come that way. John Beiser, the alleged leader
of the gang, is said to have served his apprenticeship to the
crime in New York before departing to Canada, to initroduce
and practice it. The affirmation of the truth of these
charges must wait upon the proof.

ALLEGED COOLIE APPRENTICESHIP IN
CANADA.

'At a meeting of the Trades and Labor Congress, held
at London, Ont., there was a call for a Government com-
ifssion to investigate th© SWeating system, and ani imnmi-

grant tax of $500 each on Chinese was advocated. At the

late meeting of the Presbyterian Church of Canada the op-
posite view was taken, a demand for a removal of the present

restrictions on Chinese immigration being made. Some
members of the Congress thought it would be sufficient to
maintain the existing restriction, but the resolution in favor
of a $500 tax was carried. This is, of course, intended to
be prohibitory. There are Imperial treaty obligations exist-
ing which would stand in the way of the exclusion of the
Chinese, which could not be got over unless the immigra-
tion objected to was on such a scale as to raise the question
of what race British Columbia or any other province was to
come under. The question has not assumed this magnitude.
But if Mr. C. C. Stewart was correct in stating that
" Coolies are brought to Canada bound under conditions to
serve the companies which imported thefi, for a term of
fifteen years," and that they do not become free till the ex-
piration of that period, then it is quite clear that a case
demanding the intervention of the legislature exists. We
apprehend there is nothing in our laws which authorizes
the modified form of slavery which goes under the name of
coolie apprenticeship, and it is certain that no such system
could obtain the sanction of public opinion. In some of
the other colonies the Chinese question has passed through
a more acute form than it has reached here, and extra-
ordinary measures have been taken to check it. Here it
will perhaps be sufficient to put an end to the apprenticeship
system, if it really exists.

If such an agreement as that alleged to be made came
in question in Ontario, it would be illegal under the laws
of this Province ; and if Ontario can protect itself in his
way, so can British Columbia, if she chooses.

CANADIAN BANKERS' ASSOCIATION.

The fourth annual meeting of the Bankers' Association assembled
yesterday in Quebec, and received a warm welcome from the general
manager of the Quebec Bank, who afterwards entertained the members
convened. A feature of the gathering was an address from Mr. Corn-
well, of Buffalo, in response to the toast of "The President of the
United States." Mr. Cornwell was present as a delegate from the
New York State Bankers' Association, and his speech, for which we
have not space this morning, eulogized the President as "the man of
the hour"

The special co.mmittee on the prize essay compatition reported
making known the following rewards: In senior competition for best
essay on the cause of the decline of the value of products, indicating to
what extent it has affected the general welfare of Canada-First prize
of $100 goes to R. J. Gould, of the Bank of Toronto, Toronto; second,
of Ç60, to C. F Deacon, Bank of British North America, Montreal;
while honorable mention is made of J. B. Peet, Canadian Bank of
Commerce, Toronto; R. Wolferstan Thomas, Bank of British North
America, Toronto; F. McDougall, Merchants' Bank of Halifax, Sack-
ville, N B.; George Wilson, Imperial Bank, Toronto, and D. M.
Stewart, Canadian Bank of Commerce, Montreal.

In the junior competition for the best essay on the resources of the
province in which the essayist resides, tracing their recent develop-
ment or decline, the first prize, of $60, goes to F. M. Black, Bank of
British Columbia, Vancouver; and second, of $40, to T. J. Sherman,
Merchants' Bank of Halifax, Fredericton, N.B.; while honorable men-
tion is madeofJ. H. Ferguson, Merchants' Bank of Halifax, Charlotte-
town; H J. P. Eckhardt, Merchants' Bank of Canada, Winnipeg;
D. M. Sanson and H. V. T. Jones, Canadian Bank of Commerce, To-
ronto; and H. A. Hunter, same bank, East Toronto.

We observe with interest that the Association chose as its presi-
dent for the year now current, Mr. Thomas Fyshe, general manager of
the Bank of Nova Scotia. Mr. Fyshe is an able banker and a man of
strong fibre.

Salt water for fire fighting purposes has been found to be a valu-
able agent in sea-board cities. It necessitates a separate water system,
but the good results obtainable justify the additional expense. At
Galveston, Tex., the salt water equipment has amply demonstrated
its usefulness, Mains for thisi purpose are now being laid in San
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TORONTO INDUSTRIAL FAIR.

A stranger, being guided to Machinery Hall from the entrance ne
the city, might easily get a wrong impression as to the bent of th
crowd to be seen around the eastern entrance on a busy day. On Moi
day last, at 4 p.m , there must have been several thousand peop
clustered at that end of the building. These were not machinist
however, nor scientists, nor students in particular of processes of maiu
facture. Nor was it the multi-colored electric light within, nor Northey
fire underwriters' pump, nor the Elora carpet loom that had brough
them. Truth to say, it was negro comedy, skirt-dancing, bell ringin
and a Punch and Judy show in the booth next door, that drew th
people.

It was not very easy getting inside the door of Machinery Hall, s
dense was the crowd, but once inside there was plenty worth seein
Presiding over a little table, beneath a modest sign, was a representative of the Kerr Engine Works, of Walkerville, a concern which hamade its merit known by honest work and steady growth. Their exhibi
consists of a varietr of modern valves for steam and water, among themn
the "Lunken " gate valve, with balanced disk and renewable seat ; the"Weber" gate valve, technically described as a straightway valve; anda quick-opening valve for radiators, which is said to possess the verydesirable feature of not admitting any condensed steam to drip overcarpets in dwelling or office. The best commendation of these is thatthe makers of radiators are ordering them in quantity.

Without moving from the comfortable seat in the corner, onecould survey the masses of inert metal, huge lathes, and planers anddrills shown by the Canada Tool Works. One could see, too whatwas as much more interesting than the dead machines as a tool inmotion always is than a tool at rest, the cunning little shaper newly
shown by the Messrs. Bertram & Son, at work fashioning metal. Itplanes twenty-three inches one way and eighteen another ; but itsstroke can be instantly reduced to a quarter of an inch. The advan-
tage claimed for it is that it will plane up to line with a heavy cut,with uniform cutting motion. - It has besides a steel tapering attach-
ment for finishing keys or irregular pieces. The same firm exhibits a
20-inch back-geared new drilling machine. It shifts from back gear to
single motion by lever and clutch.

It is by no means a bad plan of showing public appreciation of
ones work, to place upon exhibits the names of firms to whom they
are sold, for human curiosity is always at work to learn what one's
neighbors are doing. The Toronto Motor Company have adopted this
plan, and of the dozen machines they have whirling away there, thefollowing are sold :-One to the Cork Co. of Canada; one to Oakley& Holmes, contractors, Toronto : one to Matthew Guy, carnage
builder; one to the Carpet Cleaning Co.-these are of 12 horse-power
each. The Brantford Bicycle Co. has ordered one of 25 horse-power;
the Toronto Granite Co. one of 6; Park, Blackwell & Co., 18; J. W
Leister, city, 5; J. B. Davison, 3; P. M. Diamond & Co., 2; James
Wollings, 2 h.p. This company is furnishing motors by the dozen, weare told, to Fensom, for running elevators, and indeed it is a comfort, ifour intake water pipe is to break every year or two, to have electricity
to resort to for our elevators. Duncan & McLennan, brass founders,
of Campbellton, N.B., have*ordered from this company two dynamos
of twcnty-five lights each, and the Pedlar Roofing Co., of Oshawa,
has ordered one.

J. D. Ronald's Brussels steam fire engines, and J. D. Ronald
himself, are very much in evidence at the west end of the building.
Mr. Ronald is a free talker, and has usually an audience about him on
crowded days. He shows one of his standard engines, such as was
awarded first prize and gold medal at Chicago, also a chemical engine
and a hose reel, both of his own make.

Not only a square but a complete cube may be said to be occupied
by the revolving pulleys of the Dodge Wood Split Pulley Co. They
have a row of pulleys close to the ground, another row in air; a high
row at right angles to these, a low row at right angles to those-all
connected, it appears, by their ingenious system of rope transmission,
of which some 1,200 horse-power bas been ordéred by Eddy, of Hull.
A handsome testimony has been borne to the Dodge Split Clutch
Pulley by the Clark Electric Co., of St. John, as to the ready trans-
ference of power from dynamo to dynamo by its means.

AGRICULTURAL HALL.

In the space which they usually occupy in Agricultural Hall, the
Waterous Engine Works Company, of Brantford, have on view, among
other things, one of their celebrated burr stone choppers, wich is a
handy grain grinder for farmer or dairy man, for it can grind 30 to40
bushels of grain per hour. It can be run by a portable engine or by ahorse-power. Besides halfa dozen of theirportable engines of different
sizes, they have on view saw-mill machinery, such as head blocks for
small mills, carriages, showing dogs, and practical parts with the latest
devices. Close by is one of their No. 2 village steam fire engines, an !

attractive machine for small places, likewise a hose cart of their wellknown make.

xt STOVE BUILDING.

n. The modern system of hot water heating is based on the law of
le gravitation, and consists of thecirculation of water through coils andle radiators, caused by the difference in weight of two columns of water
s at different temperatures. A constant circulation is obtained as long as
's the generative force of heat exists, and even longer, for it will continue
S to circulate until the water in the system is the same temperature as theit surrounding atmosphere.

g The system being open to the atmosphere through the expansion
e tank, the temperature of the pipes, etc., cannot exceed 212° Fah., and

the formation of steam is therefore impossible, so that a perfect systemof heating is thus secured, free from danger and noiseless in operation.To make hot water heating economical and effective, a powerful heater
is necessary-one which is not over-rated, but that has sufficient grates area and fire surface; then attach sufficient radiation in a proper man-
ner, and you will have a satisfactory heating system.

e In the stove building there is shown by R McDougall & Co., of
Galt, the Eclipse Hot Water Boiler, with Plaxton's patent improve-ment. These boilers, which are made in ten different sizes, consist of
what appears a very simple arrangement of hollow castings filled withwater and having a great extent of fire travel, giving good results fromfuel. From Welland to Sault Ste. Marie, and from New Brunswick toBritish Columbia, testimonials to the value of this furnace have beenforwarded.

Not so much of ornament is perceptible this year in the stovebuilding as at some former times, but the place is full to overflowing ofexhibitsof stoves and furnaces. The first that one sees, entering fromthe west door, is the ten different-si zed " Daisy' Hot Water Heaters, like
steps of stairs, from little to big, shown, as in former years, by Warden
King & Son, of Montreal. A good, solid-looking display they make,
though hardly to be termed ornamental. Across the way from them isthe temporary booth of the J. F. Pease Furnace Co., of Toronto, Win-
nipeg, Vancouver, Montreal, St. John and Halifax, who make the well-known 'Economy'" Heater, of which we are told there are now some30,000 in use. This company uses Gurney radiators.

Buck's Brantford stoves, the-Radiant Home for theparlor, the Honor
Bright or the Happy Thought Range for the kitchen, and many more,
are sold in Toronto by R. Bigley, agent for this city. But Mr. Bigley
deals also in furnaces, having a base-heating furnace of his own inven-
tion, which has been selling since 1892, and which he claims is based
upon a new and original idea. The combustion chamber of cast-iron
and the radiator of steel are, be says, a combination that give superiordiffusion of heat for the fuel used, while the simplicity of construction
lessens trouble from ashes or dust. We observe that this maker, aswell as Warden King & Son, of Montreal, and R. McDougall & Co.,of Galt, uses the Safford Radiator.

BICYCLES, ETC.

In gazing at the display of bicycles in the Carriage Building asclosely as the crowd-for there is invariably a crowd around it-will
permit one to do, the question comes into mind whether the name of the' Monarch'" bicycle is derived from the noble lion, of which there area number of pictures in frames, or whether the 6-foot unicycle ismeant, which excites curiosity as to when and by whom it is to beridden. The Chicago Company, with a branch on Adelaide street,Toronto, which makes the Monarch, boasts of many contests in whichits machine has come out ahead. For instance, it boasts a record for
Canada of 2.10 1-5 made by Bliss, of Chicago; and also records of firsts
made by Cooper, its Canadian rider, at Montreal, Peterboro, London,
Stratford and Brantford.

A visitor would miss a good deal that is interesting if he confinedhis visits exclusively to the big buildings ThLre are a number of the
smaller ones that should not be missed. For example, that of Rice
Lewis & Son, next the Press Building, is always tastefully fitted up ;the Canadian Pacific Railway Company's display is always instructive,
and the Dominion Organ and Piano Company's building is alwaysworth a visit. In this temple of music, with its rich curtains andChinese lanterns, we counted twenty-nine instruments, pianos and
organs of the company's make-some great, some small, some gor-
geous, some plain. And an agreeable feature compared with some
other places and previous years: There was no banging or blowing ofsix instruments at once. Wen a caller wished to hear the tone of an
organ the piano that happened to be going was stopped, so that therich tones of the organ could be heard, and vice-versa.

Close to the C.P.R. exhibit is a modest building devoted to the
purposes of the Metallic Roofing Company. Besides roofing sheets,which they have shown before, this company makes fire-proof shutters
for which there should be a good sale. They are composed of wood,
asbestos paper and tinned steel, and we are told there is a largecontract for these on hand. They make, besides their knowvn brands
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of the Eastlake and the Empire steel shingles, metal lathing, galvanized
iron guttering and roofing, copper and galvanized iron shingles. It
speaks well for the goods of this concern that thirty buildings in the
grounds are covered with them.

MAIN BUILDING-UPSTAIRS.

At the eastern end, just opposite Colin McArthur & Co.'s effective
display of wall papers and the cylinders on which they are printed,
we find a very considerable array of handsome carpets, the production
of the same parties who have a carpet loom at work in Machinery
Hall, namely, Talbot, Cockroft & Harvey, of Elora. The handbills
which the firm disfribute appeal strongly to the " Canada First "
sentiment. For example, they say, respecting what they call the
Canadian Body Brussels carpet : " These goods are made from pure
Canadian wool. . . . We take in our wool from the farmer, cleanse it
before spinning, scour it in the skein, dye it on our own premises and
manufacture it into these goods," which, they conclude, are the only
Brussels carpets ever made in Canada.

On this floor, too, we observe, the Toronto wholesale firm of John
Muldrew & Co. has a comprehensive exhibit of tweeds and suitings, of
which we are assured by a large ticket that:

EVERY PIECE OF GOODS IN THIS

EXHIBIT IS MANUFACTURED IN

CANADA.

Not being quite certain whether we had mentioned it before, we
take this occasion to mention the excellent display of silver and silver-
gilt goods made by the Standard Silver Company of Toronto. The
array of spoons, forks, toilet table sets, centre pieces, salvers, jugs, is
extremely pretty, and set off well by the handsome show case in which
it is shown.

VACATIONS IN BANKS.

In the ciroular sent to American bankers by Mr. Edward Rawlings,
of the Guarantee Company of North America, entitled 'Defalcations
by Bank Employees-Some Suggestions as to how they may be
Averted," the last paragraph among the suggestions reads as follows:

It should be a part of the standing rules of every bank that each
officer and employee should be required, whether he desire it or not, to
take a regular vacation each year.

Upon this the New York Monitor remarks: " Mr. Rawlings' head
is altogether level on the vacation question. We had in this office for
twenty-five years a man who had come to be trusted with everything
in it. He never took a vacation. About a year and a half ago we
found out why he never took a vacation, and he was summarily dis-
missed, and we pocketed the loss. It was a big one. If ever we should
give our unlimited confidence again to an employee and he should de-
cline when the time of year came around to take a vacation, we would
dismiss him peremptorily. We make these remarks not for the pur-
Pose of airing our own experiences, but for the purpose of emphasizing
Mr. Rawlings' very excellent advice. It is clipped from a communica-
tion from his office which contains numerous equally meritorious
suggestions in regard to the prevention of defalcations by bank em-
ployees."

AUTUMN MILLINERY.

The new bats that have won most favor are either very large or
very small, the large bats having if anything the preference. The
mroderating influence of an advancing season will probably save us from
an autumn of extremes, and before the fall is many weeks old, the
favorite bat will be a medium size. Chenille bats with silk plush crowns
are one of the seasofi's novelties, and edged with braids they have a new
and attractive appearance. Sailors are still very much in evidence. In
felt and plush crowns they are seen everywhere, the bell-shaped crown
being considered in best taste. White shapes with ermine trimmings
are neat and pretty. Covered bats in pretty designs, with plain or
Plaited velvet brims and short satin crowns, have met with the approval
Of the powers that be. The placque bas had its day and must await
resurrection.

Trimmings of every possible description have been called into
requisition for the adornment of autumn shapes. The slaughter in bird
forests must have been enormous. All kinds of birds, English sparrows,
Java sparrows, starlings, Mexican merles, blackbirds, small parrots, hum-
ming birds, herons and a host of others are deftly arranged in the foliage,
feathers or ribbons that trim the season's shapes. Feathers are in demand.
Ostrich tips and three-quarter feathers are in special request to trim
the very large shapes. Osprey, in short, plain and beetle or metallic

effects, is abundantly displayed. French novelties in small bonnets,
jet, steel, chenille, velvet, and velvet and jet mixtures of many designs,
are in their usual plenitude Jet trimmings, plain and wired, are shown
in great variety.

For autumn openings, flowers hold this year a more prominent
place than usual. Velvet roses, asters, poppies and carnations in shot
effects and plain colors are found on many of the prettiest models.
Autumn foliage is a very appropriate trimming for the season's head
gear. The artist has successfully imitated Jack Frost, and more than
a casual glance is often necessary to distinguish the leaves from
Nature's own handiwork. The finer and smaller flowers are not
likely to be used, as the creation of large effects seems to be of first
importance to the milliner.

The season promises to be an excellent one for braids. Not only
are they seen on the bare shape, but in the trimming of the completed
hat Ribbons have had a good run. The widths used are fairly large,
No. 22, No. 30 and No. 40 being, perhaps, in best demand. Shot or
nacre effects running into everything, dress silks, fancy feathers, wings,
osprey and tips, are also seen in ribbons. This abundant display of the
shot effect promises to be only a temporary fad of the hour. In colors,
mordore, marrow and seal browns are leaders. Shades of green, moss,
myrtle, palmiere and roseau are likely to be popular. Mistral blue is a
new shade and a very pretty one, while porcelain and navy blues have
their place as well.

THE APPLE TRADE.

The apple exporters of Ontario met in annual session on the 10th
inst., in the Toronto Board of Trade building. The meeting was not so well
attended as last year. Interested parties have industriously circulated
throughout the country the report that the association is a combine,
and in some instances this has worked harm to the members. How-
ever, a number of the leading exporters were present, and arrange-
ments were made to continue the reform begun last year, viz., printed
contracts; growers' supply barrels; inferior apples withdrawn from
the export trade. Last year exports amounted to about 500,000 bar-
re!s; although this year's crop is by no means a small one, it isquestion-
able whether the figures of 189.5 will be equal to those of a year ago. The
crop in the United States is larger than usual, while advices from Liv-
erpool indicate heavy yields in English orchards. The exporters claim
thait unless the transportation companies deal liberally with them very
little trade can be done this year. The railways have agreed to give a
rebate of 33J per cent. on apples shipped from the interior to storage
points on the main lines wst of Kingston. This was not deemed suffi-
cient by the association, and a committee was appointed to ask that
this be increased to 50 per cent. The new president elected by the
association is Mr. A. E. W. Peterson, of Toronto, and the vice-presi-
dent is Samuel Nesbitt, of Brighton.

DOMINION MILLERS' ASSOCIATION.

The Dominion Millers' Association met in Toronto this week.
There was a good attendance of members. Several very interesting
papers were read, among them one by Mr. James Goldie on " How to
Reduce the Fire Risk of Mills," and much interest was taken in their
discussion. The annual report showed that the past year had been the
most successful for several years. The election of officers for the
ensuing year resulted as follows: Alex. Dobson, Beaverton, presi-
dent, Mr. H. Barrett, the retiring president, having delined election ;
lst vice-president, Jas. Cummings, Lyn, Ont.: 2nd vice-president,
S. R. Stuart, Mitchell, Ont.; treasurer, Wm. Galbraith, Toronto;
Executive Committee, Messrs. H. Barrett, Port Hope; M. Mc-
Laughlin, Toronto; T. O. Kemp, Seaforth; J. M. Sprink, Toronto;
J. Noble, Norwood, Ont.; W. H. Meldrum. Peterboro, and James
Goldie, Guelph.

MANITOBA MILLERS' ASSOCIATION.

As noted some weeks ago, the millers of Manitoba have formed an
association. A meeting was held in Winnipeg on Sept. 3rd. There
were present Messrs. A. Kelly, W. Harriett, J. S. McKay, M. Leitch,
R. C. Ennis, E. Peplow, and J. H. Joyner. Mr. Kelly presided, and
in the absence of Mr. Muir, Mr. A. L. Parkinson acted as secretary.
It was decided to cut the words " North-West Territories'" from the
title of the association, andthus Manitoba Millers' Association will be
the name of the new organization. It was also decided to apply for a
Dominion charter of incorporation, and the executive committee was
instructed to take the necessary steps. The annual membership fee
was placed at $10 for mills of 100 barrels capacity, and 10 cents for
each additional barrel, payable semi-annually on Oct. lst and April lst.
The executive committee was instructed to select a trade mark for the
association, and have the same registered according to law.
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A CONSIDERABLE FAILURE.

The heaviest failure which bas taken place in Montreal, for some
time past, is that of E. F. Mosely & Co., consisting of E. Frank Mosely,
tanners of sheepskins and dongola leathers, their works being situated
in St. Hyacinthe, which municipality granted them a bonus on their
removal to that place seven or eight years ago. The failure is likely to
be a disastrous one, and from the indications it would appear as if the
firm should have stopped several years ago. It is stated that a large
amount of money has been expended in experimenting on new tanning
processes, and the firm's losses by bad debts during the past couple of
years have been very severe, their interest in two recent failures alone
being some $16,000 to $17,000. The direct liabilities are put at #259,-
000; indirect at $171,000, or say $430,000 in all. The list of foreign
creditors embraces the following New York firms for the amounts
named: J. H. Rossbach & Co., $48,000; E. R. Sagarus, $22,000; J.
Frowenfeld, $11,000; The Abe Stern Company, 89,000; F. Blumenthal
& Co.,.66,000. They owe six Montreal firms $31,000, besides 828,000
to H. J. Fisk & Co., secured, and $19,000 to La Banque Jacques Cartier,
also secured. The Union Bank has security for f95,000, and ranks for
8171,000 customers' paper. An assignment is made at the demand of
Mr. J. H. Wardlow. The assets of the firm consist of stock in Mon-
treal, and factory and plant in St. Hyacinthe.

FOR GROCERS AND PROVISION DEALERS.

New Brunswick potato crop will likely be large.
Reports from British Columbia indicate an excellent yield of hops.
Samples of second shipments new season Young Hysons arrived

this week.

A small shipment of pears was recently made from Kingsville,
Ont., to London, Eng.

Deliveries of wheat at country points in Manitoba, notwithstand-
ing low prices, are on the increase.

The St. John Board of Trade, with its usual activity, is moving
for cold storage facilities in St. John.

Messrs. Scott & Millman have taken over the grocery business of
Messrs. Fielding & McLaren, Guelph.

St. John grocers have found early closing a success, and propose
to extend its operations until Oct. 7th.

The new crop Valencia raisins received last week are being rapidly
distributed, and the small stocks on hand wijl soon be exhausted.

Money flowed freely in the salmon districts of British Columbia
last week. The Siwashes were cashing checks for the season's work.

Cable advices from Amsterdam report the Dutch sale of Govern-
ment coffee going at 55¼c. for good ordinary Java, which is jc. below
brokers' previous valuations.

A creamery and fruit canning company has been formed in Prince
Edward Island with a capital of #20,000. LieA.-Governor Howlan
has lent his assistance to the project.

The following table shows the value of salmon canned for five
years in British Columbia :-1890, $1,989,599; 1891, 81,517,060; 1892,
81,148,860; 1893, $2,916,990; 1894, $2,362,714.

Carload after carload of beef cattle and lambs are being shipped
from the valley to Halifax and St. John; every east bound freight
carries ene or two carloads.-Kentville, N.S., Advertiser.

Several seizures of canned lobsters, in transit from the Maritime
Provinces to Boston, have been made recently at St. John. Lobster
packers apparently observe the law only in exceptional cases.

The sardine fishery on the St. Lawrence has been exceptionally
successful during the past fortnight, and the Union Sardiniere de St.
Laurent bas canned on an average between seven and eight thousand
boxes a day.

N. Awrey & Co., doing business as commission merchants in
Hamilton, have dissolved. The firm name now is Awrey, Hearne &
Co., who will still continue as wholesale and retail dealers in fruits
and provisions.

From east to west comes an almost universal complaint that
Canadian fruit is poorly packed. British Columbia fruit growers have
but recently found a market in Manitoba, and already complaints are
heard of poor packing.

The Montreal Grocers' Association will meet on October 2nd for
the election of officers A meeting was held this week for the purpose
of receiving nominations, and as over 60 names were proposed a lively
time is expected at the election. b

The cohoe salmon season begins on September 15th in British
Columbia. On the last day of August cohoes made their first appear-
ance in the river, and packers say that the heavieat run will ke over

before Government regulations permit fishing. Evidently there is need
of an amendment to the law, as very similar conditions prevailed a
year ago.

Comparative statement of exports of Trinidad cocoa during the
last four years from 1st October to 21st August :

Crop. England. France. Anerica. Total.1891-92 ...... Bags. 47,972 38,782 32,045 118,799
1892-93 . 40,233 33.608 28,053 101,894
1893-94-. .... ".49,022 46,514 22,550 118,086
1894-95 ...... " 67,513 35,616 35,423 138,552

-N. Y. Journal & Bulletin of Commerce.
The Montreal wholesale grocers' travellers have formed an asse-

ciation. The officers are: President, Mr. Massicotte; vice-president,
Mr. William Duckworth ; secretary, Mr. E Gouin; treasurer, Mr. A.
W. Childs. The directors elected are: Messrs. J. Ethier, C. A. Cor-
rigan, E. A. Cardinal, D. Lapointe, P. Grace and A. Lacroix. Mr.
Thomas Gauthier was elected honorary president, and Mr. J. O.
Levesque honorary secretary. The first meeting of the society was
held on Saturday night, 7th inst. They will meet again on Sep-
tember 20th.

DRY GOODS JOTTINGS.

The trade in millinery gc ods continues excellent.
Black and gold ribbons have been selling well for millinery pur-

poses.
Black double-faced satin ribbons will probably find a good place

in autumn millinery.
The Paisley ribbon is after the pattern of Paisley shawls, having a

novel and attractive appearance.

The wholesale dry goods houses of Toronto have been more than
busy this week, and the warehouses have each day presented an ani-
mated appearance.

An advance of five per cent. was made in thé price of fine grey
cottons last Friday. On Wednesday of this week prices of cotton
yarns and warps were advanced 7J per cent.

S. F. McKinnon & Co. have nearly 600 separate designs in feathers
and birds. This is but an illustration of the extent of their stock, which
is this year unusually complete. We are indebted to this firm for valu-
able information of the season's millinery.

Messrs. Macabe, Robertson & Co. have received many of their
patrons during the last two weeks. The display of blouse silks, art
linens, ribbons, side combs, hair nets and hair ornaments generally,
made by this house, is of unusual excellence.

The Marie Antoinette revival brings in a fad for combinations of
materials and colors surpassing those formerly seen, but (a matter of
interest to dress goods buyers) the quantities necessary for a costume
remain the same. Silk remains very much in vogue, and velvet is
promised a remarkable season. Bothsilk and woolen toilettes actually
demand velvet accessories, and the fall millinery seems designed espe-
cially for the consumption of this fabric.

The fall season usually brings forth some startling changes in the
designs of costumes that influence the trade in materials and colors,
says the Economist. This season, however, is wonderfully free from
any very striking change. though Parisian modistes are trying in a
half-hearted kind of way to drive silk blouses out of the field. Large
sleeves and flaring skirts continue in favor, as also do round waists,
though basques are more in evidence than last year.

MUNICLPAL MEMORANDA.

Parkhill's tax rate this year is 24J mills.
Kaslo, B.C., wants waterworks before further improvements are

carried out.
There is some agitation in the town of Renfrew on the subject of

water works.

North Tilbury's tax rate will be 10 mills on the dollar on an assess-
ment of $706,432.

So many people were killed by the collapse of the Ireland build-
ing in New York that the public grew angry. Enquiry was made,
and as a result six men-the contractor and his foreman, the architect
and his assistant, and the building inspector-have been held respon-
sible by the coroner's jury. Their punishment is not yet announced.
There should be a stricter supervision of the erection of new buildings.

The authorities of Stratford have moved in the direction of im-
proving their fire protection. The removal of the fire apparatus to
the new hall is accomplished. The alarm bell in the old hall has been
transferred to the new. The city team will make their headquarters at
the new place. The hose wagou, engine, etc., have beenl removed. The
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changes in classification (from "B" to "A ") will affect only the

business portion of the city. The insurance rates on residences will

not be affected. There will be a reduction of about ten per cent. in the

raising of the city classification to B and a similar reduction should it

be raised to A. The only equipment necessary for class A that is not

required for class B is a salvage wagon. The city is already in pos-

session of a wagon suitable for the purpose, and it can be equipped at

an expense of about $150, which will probably be done.

A municipal officer in Philadelphia sets a worthy example to

such functionaries elsewhere. This gentleman, Mr. Walton, the city

controller has refused to pay a bill, under the following circumstances.

Certain parties contracted with the Board of Education to furnish for

the use of the schools $10,000 worth of "Century Dictioniaries."

They were, however, unsuitably bound, for "the binding would not

last s:xty days." Then, according to the testimony, a commission was

to be allowed the agents by the Century Company. Now, says the

Controller, if there is any commission going, the city should get the

benefit of it. " A commission in a sale as large as this, that is gener-

ally allowed the purchaser in the shape of a discount, particularly to

a municipality, but omitted in this case, is sufficient ground, in my

opinion, for my action." Still further, he contends that the conditions

of the bargain should be decided upon in the courts.

INSURANCE MATTERS.

The Canada Life Assurance Company, of Hamilton, Ont., has

been admitted to transact business in Illinois, with Chas. F. Bullen, of

Chicago, as general agent and attorney.

The Canadian Railway Accident Insurance Company has been

licensed for the business of accident insurance. Dr. A. A. Henderson

is the chief agent, and the head office is in Ottawa.

The plate glass manufacturers' combination in the States has ad-

vanced the price of glass 75 per cent. This will necessitate the issu-

ance of a new schedule by the plate glass insurance companies.

The Hartford Steam Boiler and Inspection Company, and the

Fidelity and Casualty, says the Inter-Ocean, are the only companies not

cutting steam boiler rates. The Guarantors and the Union Casualty

are writing as low as one-third the regular rates.

Mr. Sheppard Homans, the actuary and former president of the

Provident Savings Life Assurance Society, has left for a trip abroad.

While away he will attend the convention of the International Institute

of Actuaries, which will be held in Brussels in September.

George W. Johnston, of the Cincinnati agency of the Mutual Life,

won the first prize offered by the company for the best paper, of not

more than a thousand words, on "Why Should a Man Insure His

Life." Mr. Johnston is a grandson of General Albert Sidney Johnston.

The recent fire at Eganville is waking her people up to further

improve their fire protection system. The engineer is to get $50 a

year; the other eleven men who compose the brigade are to get 75c. a
day for attending fires and drill. The assistant engineer will get $2 a
day.

"The bicycle bas given, as nothing else has, the meang for a
healthful exercise combined with delightful recreation." At least this

is the view taken by a writer in a life assurance publication. We
question if an accident insurance journal would praise the wheel quite

as highly.

Bill Thompson's dog got his head stuck in a pitcher. Bill cut off

the dog's head to save the pitcher and then broke the pitcher to get the

head out. This fairly illustrates the wisdom of the man who goes

without insurance to save money, and then dies before he earns the

money he expected to save.-Phelps.

The total income of German life offices for 1894 amounted tc

about £14,000,000, outgo £6,500,000, and addition to reserves £5,300,-

000, leaving a gross surplus of £2,200,000, of which policy-holders

received £1,875,000 in bonuses. The offices number fifty-five and

possess total funds of about £82,000,000.

It has been arranged by the Ocean Accident and Guarantee Cor-

Poration of London, England, that its business shall be extended to

Canada, with headquarters at Montreal. Its general managers will be

Messrs. Rolland, Lyman and Burnett, of Quebec. The company has a
capital stock, we are told, of $2,000,000.

A six per cent. investment policy devised by Mr. Gerald Ryan, o

the British Empire Mutual, is attracting a large share of notice in

Britain. The prospectus is essentially American in its cast, and the

Monitor thinks it is, perhaps, in part due to the influence on Mr. Ryar

of his recent visit to America and investigation of American methods

The Toronto fire underwriters have written to Acting-Mayor Shaw

asking for an official investigation into the fire on the premises of G

L. Diehl & Co., on the 16tb, wbich is tbought ta have been incendiary

They have offered a reward of $500 for the apprehension and convic-

tion of the firebug, and ask the council to supplenent this with a like

sum.

In Halifax, on Sunday morning last, the Nova Scotia Sugar Refin-

ery Company's cooperage at Richmond was burned. The water sup-

ply " was not very good," the Chronicle report says, and the flames

spread- to Wright's barn and the street railway stables. The latter

company saved their fifty horses, but lost 40 tons of hay and straw.
The loss will reach $15,000. The railway company were insured for
their $5,000 loss. Wright not insured. The Hayes estate had $1,000
insurance on $7,000 cooperage loss.

If insurance agents would only put their queries in a shape where
they are likely to be seen and attract the attention of the reader, says
an exchange, they would save much delay and some annoyance. To
embody a question in the middle of a long letter is equivalent to hiding
it from sight. Why not put such questions as you wish to ask briefig
and pointedly at the head of the letter, and you can enlarge on it by
letter, to follow, if necessary. Special agents can also learn a useful
lesson by care(ully studying brevity. We don't care to know whether
they arrived at a plaoe early or late, or whether it was hot or rainy
weather, or whether the agent is "a very pleasant man to meet," or
not.

The resignation of Mr. J. B. Moffat, secretary and manager of the
Manchester Fire Assurance Company, has been officially announced.
Impaired health, taking the form of insomnia, resulting from many
years of close application to business, is given as the reason for his
action. He will be succeeded by Mr. William Lewis, assistant mana-
ger and secretary, who was in previous years with the Alliance Com-
pany. The Loaden Review, in noticing Mr. Moffat's retirement, says:
" The manner in which the finances of the Manchester have been
improved during a very critical period in the history of fire insurance
will always stand as a high testimonial to the ability and energy of its

late manager. We offer him our sincere sympathy on the present occa-

sion, whilst congratulating him that in his case the good he bas done

lives after 1in, reversing the Shakespearean quotation."

CLEARING-HOUSE RETURNS.

The fol-lwing are the figures of the Canadian clearing-houses for

the week ended with Thursday, September 12th, compared with those

of the previous week:
CLErARINGS. Sept. 12. Sept. 5.

Montreal .................. 811,618,080 $9,047,662
Toronto.. ................. 5,720,091 5,028,092
Halifax..................... 1,241,543 940,194
Winnieg................... 935,549 778,483
Hamilton................... 616,046 542,374

Total .................. $20,131,309
Aggregate balances this week, $2,953,802 ; last

816,336,805

week, 12,639,957.

-The following paragraph is from the North British Economist of

September 2nd, and shows what staid North Britons think of the

spread-eagle nthods of Oronhyatekha and his friends: "The Inde-

pendent Order of Fbresters is a so-called life' assurance society on the

lines of the Mutual Reserve Fund, only more so ; and I am quite cer-
tain that no Lord Ilayor of an important city like Belfast would coun-
tenanoe sich a concern if he were aware of the harm that is likely to
result from it. The Mutual Reserve, though not to my liking, has been
conducted on business lines, but the Independent Order of Foresters
seems to be a mixture of doubtful business and clearly defined tom-
foolery."

-According to a St. Louis journal, the Southern Pacific Com-
pany has entered into a contract in London which makes it now pos-
sible for a passenger to buy a ticket around the world from any point
on any of the lines which have become a party to the new agreement.
The agreement is in effect an important combination between several
big railroad and steamship companies designed to control the lion's
share of the round-the-world passenger traffic. The contract was
signed by the London department of the Southern Pacific, acting also
as the agent of the Pacific Mail and the Occidental and Oriental
Steamship Company, and the agent of the Peninsular and Oriental
Steam Navigation Company.

-Our Halifax corrected prices to Sept. 10th, arrived too late to be

used in the stock report page We append them :-Bank of Nova

Scotia, 190 to 193; Bank B.N.A., 110 to 116; Merchants' Bank, Hali-

fax, 158 to 162; Union, of Halifax, 120 to 122à; Peoples', 120 to 122à;
Halifax Banking Co., 140 to 1431; Yarmouth, 120 to 123; Exchange

of Yarmouth, 101 to 104; Commercial of Windsor, 106 to 110.
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Correspondence,

LOAN COMPANIES VHICH PRO

Editor MONETARY TL\ ·
SIR-In view af yaur own warnin1alsaoaf the statements made by a correspof date August 14th, which were evitaken fram officiai sources, regarding th~of management of a hast of new loan campit seems ta me that the Ontario Gavernme

good graund ta order an investigationaffairs of these companies Those whichbeen canducted carefully and honestly wiabject, and the public bave a right ta thtection wh'ich is given by the pravisiansRevised Statutes, No. 167, wbich emjthe Gavernment ta take action.
Some of these companies bave pramis

pay annually 6 per cent. interest, andouble the maney af investors in ten yearcourse this is impassible unless the farfeiby people who drap the business are enorand the result is sure ta be disappointmen
in some cases disaster. How much mort
tain is this ta came where the expenses rutao per cent. annually, wvhile carefullyeconomically managed companies only sunder 1 per cent. ? But the public are stata learni that 6, 7, 9½, 12½ and even 19 perof tatal assets were wasted in some way'number of new campanies. The simplerobbry best expresses the wark being donîthese companies and their agents. Your joureaches business men, and they are thus abJjudge of the safety of the mushroom instions. But you must be aware that the agaf these companies are, in too many cases,scrupulous men without local standing, iready ta take up any calling ta earn a do]and using the methods af the book agenibay-fork swindler, they are going fram hota bouse holding out inducements ta pibard.-working people, which they know canbfulfilled, and thus wiling from their saviî

hA paar waman, the mother af a large fanhere, furnishes a typical instance. She hadcareful management saved $30 It wasshe bad. An agent of the company which]spent from 19 ta 33 per cent. in expensesmanagement, gave ber figures which proehow rapidly she cauld became rich, andsubscribed fan $600 of stock, and bas ta payper montb. Her $30 paid for ten mantand now she cannot meet the subsequent ca?and is in misery. In the meantime, the ageand the sub-agent, and aIl the officiais abcthese bave made their percentages which micorne out of the poor woman's pittance, athe chances are there will be little left.
The sewing girls and servants, and pawasherwamen, do nlot see THE MONETTIMES, and in the meantime tens of thou0NTaf dallars are being gathered up by an armancanvassers. An enquiry by the Gavernme

ougbt ta be commenced at once. I amn surewould be welcomed by ail laan compaiwhich bave been in existence far suffcetime ta prove the carrectness of their methaoand the hanesty of their management. ThGoverniment owes it ta the peoaple that theuse the pawer given by the provisions of theown laws ta protect them from what may eserious lass. Thousands of families are ta-dain danger of being robbed, and of having thehard-earned savings wasted by a hast af institetions who are treading an exceedingly dangerouground. Let the investigatian proceed
. ANOTHER INvESTOR.Paris, Ont., Sept. 5th, 1895.•

FORMER DAYS IN TORONTO

Editor MONETARY TIMES:-
SIR,-I arn delighted with the literary sectioof yaur special editian. Mn. Eassan's reminiscences are full of life and vigr ad resamany a forgotten scene. Toronto, in 185Oecaljust emerging from the status of a counwa

te flaring orspectuses of tbe pramoters of thet"Ontario, Simcoe & Huron Railway" To-ronto & Guelph Railway," "~ Great WesternRailway,"' etc. Steamboats durning the summerand stages in the winter were the only ediueof communication with the outer world, and aa consequence, when the snow fel, m ,s asopl
re estay-at-hames.plans f ushen stmeopnt
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bouses were north of Queeni street, so tha esnt eiv a nb nibt1baeverybody knew everybody, and strangers werhm as to beleve ad Mr.nobn, and ba

M I S E w b e r e tsr e e ly d e v e lo p e a n d a s f e ly c o m me te d a r ' d a r b h r ent s a d er a o t h r' d e o e
'pM. Easn.a eale oeo hs inlL., B. and C.' (whatever they may be),turesnchaaes rechavid peofese picha Thil tey are wranghing likce J<ilkenny cats.gsadnturesoed cater humorousi palement MNba Teir wrangling does not matter much, butinetcmgoute o the humArgusvlemet.l inaful their expenditure of time and money on thedt Hihln otume, then Agoing Hte pay ui tas, the general condition of muddle as ta va-entHln costumtowhen Mcabn who pcasionare- rous members' arrears, and the registration ofdnis vspete Thenoa abgh fo enadnaisy a. whole hst f members whose medical exam-

nhs and whoa that bas ever seen th opand dm ,iainppr o o pert aerahedofth bas o ae ikdrvn odEgatho urm Physi-cian,'certainliy must mtehav the ntown aeink barouche wihLord Ebatifulh ta the funds af the Order. What the pasitionlh enotorse an hespedn barcs will four eautift of these funds is likely to be in the course ofer-i? harse ndrEsnto cnsnu is er gtten years or so (even assuming that the ex-ot ite Urge str Eason a shonu bis aercs. penses are brmted to the 5 per cent. alluwed bypo \HeaDr.c Saddine, hasndon ora nefict it.nc the rules-which is not te case. fr part f thefptbefhatsi.onaldork br assonei o for fcaian interest receipts appear to ave been applied tae ofeial Tort, Mr. teao fifies for pay expenses), is strikingly shown by sme cal-
ed ta raiy antoEsplnade ar bomftied beor cuatians made by Mr. A. R. Blackadar, F.I.,d ta enilys nw Eslnaeanty.ratda nearly two and-a-half years ago.tur0fentireESy newcity. 'Mr. BlaChadar warked Out the position ofmous PulcJiray orno,7hSep B 895 Js the sceyfor a series of years an certaint and c pirathesarntoand sofrhs0 siae agree verye ce---ciosely wihthe facts ; if they continue ta da

n up FORSTES AN FOEST'RS so, the fund wvill be a mainus quantity by theFandES NI-ORSTR year 1910 or earlier. The document frompnad Ceek ma escesflubo eti ich we have extracted the results f Mr.
pted point butwen crredul tofa it bcoerti Iackadar's calculations is a reprint of artedt paitstl an aiof itaurpose. Theathes Memorandum by the Canadian Insurancebynt a testabite Inepnen rpe. TbFoetr h Superintendent (Mr W.Fitzgerald, M.A.) anbord are, as w e know, very free in tbeir procedure an Acprsed t sesso boaend spae
r Brt s r t appears the haedi g uste "The ta recapitulate the superintendent's arg1omentle o AO.F anpe I.O.Fe, the Insadncef ber but we may say that it was hostile ta furthermaltA- o F and A u u t e says: , tb .n c Re o d endorsement of the Order by the D aminian ,lentas "t Seldom peras, a oeimuetbl and that its cagency is evidenced by the subse-tun- edawn uperhps basfidence impuen briih quent refusal.of the Senate ta allw the Orderent pben drawn upa nt b cni dencer o f te a Mri iD t a issue po lcies f r £1 000 (its previous m axi-luar publi souhan toegat byc nholdingbtheD' Surmum havig been £600).rne baout ta higsoaeholOdeing this cunrem dWe trust we have advanced sufficient evi-[uar Cot' of his dasboof 'ther seingo thsuty ence ta show that the British insuring publictor ihi aor fe days own Anen aderin of tor sould ave nothing ta do with Oronhyatekhanoe esteors.It afssibl at Ancietis odrkinaf For is spurius life assurance cmmoditiesngs, aesed t possiblte trbatg ariicatreingme thLet there be no mistake about the differencearoeaedngs prfe te strange crictue .OF the ditween an A and an I. The difference is ail theby graceelyg oefomn tin Aondon wtoc the genuie difference between gaod cain and counterfeit,all gaveil erfrigndncet a the eosior between an institution that is doing commerndhartic athr rightntcet sains the rencernrby able Friendly Society wark and a concern that[oa an Oranbyteha su eancen borowe byhas absalutely nothing ta recammend it except

ved pueinpreference to the good ad institution afictitiouscheapness."shaver whose annual deliberatians Mr. Geog$3Allbury bas just been presiding at Brighbtonrge RDEI RIANhIt is hardly conceivable that sa simple an issue WODTA INB TI.lhs, should be submitted ta the common sense of Bsns a oehtmr ciednnnt', Englishmen without evoking such an immediate JulBusinds wast Fanwhator areduinsnt and emphatic verdict as would promptly rid J ad rugusdted Fieawort Sepemrde'ust of a guest as unwelcame here as it is unhonoredsawoy icuadtesiepol:sSpebr
ndin Canada. . . .Teariaisraarys. othAerc" At Brigbton we bave nearly 700 delegates, dungThe prias manth Britis beNrth Aericasrepresenting a constituency af over 888,000 48ring tons pagst 5ot4 ae n4 vessels, ,5 osdror members with funds of nearly 5½ millian in 07e torrsaandin m54t vesst 57, tons dur-RY [sterling], called together ta legislate over eans ingrte tarenng anth dat yr, aIl plae1s 'Order whose great wark bas been known and dugrngate tonae 1893 1894 d 1895, as plaesnt tested in this country fan many years. We find 241,451,the42 yand 1893,18 ans re5,speenynt tis Provident House of Cammans carefully The slight impr27emnt 252,918tednsau espetyiconsidermng measures fan the furtherance of the ciua conimproes, etog trered is ourt lap-es prospenity of the Order, jealously guarding its preciabrecontinces ialues therd Isplittlsptd emacratic governiment, and abave ail steadily generally bavae bin onale fore card moteis educating itself ta an actuaial view af the delivenie h ave been fai fre stcofale anti-re esponsibilities of its work. The substitution cles ares ape be ar u tcso lriyofadage pensions for sick-pay after a certaiin " CANAoA Was..Of anyterivsiage is an the pragramme for the future, and its bave been chifya Wont--Of Wany ae arrial>adoption by Courts possessed of the necessary direct from th quy incntacandptar ereiny surplus will assuredly tend ta strengtben the is fia change nvauy it reotnpiod therecjrhands of the best friends of the Order in bring- is maderatee inqvaue toirepot cantiusdithe stacs- ingweak Courts up ta the mark and placing aIl mave and thae stcspe. otmed iniul bassscales af cantribution on a satisfactory faoting. been in fai reustte stock is su Rd icnethaSuch is a brief sketch of the proceedings of the Oak basa beet imuat theeoc ist cient.A.O. F. at Brightan ; and, meanwhile, what is woad ba mav ored toofal eely u 2nd qulassthe programme before the 10OF. in Londan ? is almas umovef a l thellac, eutpndcialtyaWVe bave mast opportunely before us a docu- the lattersaloeable ;Athe stck, epcaes fnment addressed ta the Supreme Court af the ward taa fretoo hady.sAsh dsticlt cofme;orOrer in Landon, and which-if it is not in the pycsar oe, and tser difaicult muc aeooffiCiai prOgramme-is perhaps of mare interest bieare Elow~e adrtheistc hav been largethan the officiai agenda. The document in but there Elm.--e afarrivand hand preen lare,n question is a statement of ' Charges preferred firm ; the sacki beno sfirentd ine pricesr-against Oronhyatekha, S.C.R., and A. E. bave stock imse marufiin ie moeaetlsi Stevenson, D.S.C.R.,' by the High Secretary valuesbeen dipote tar maidera;tely stkilssao Illinois H-igh Caurt, together with car- too heavay. fcutt anti hesoki

r eS pence ew e tR a t e ntean s nd A N wB UNSwICK AND NovA ScoTIA SPRUCEte Surm he agrad secmetarnof thNOrderE DEALS-The import generally bybuat sufecety curious andnerestig,. stearnerl bas5been age, viz., 14,924 standards,* ht is moricenîcuiad interestingisagainharmonous5theandards same month last year ;buternati oeitinteeof ni the aeidnioud thedeiveries bave been fair, 10,283 standards,internaIsondtion bete the.de evidence by tagainst 9,094 standards in August, 1894 ; thehe c.Repandene 'et.S.' The. mutual tff stc is quite sufficient, being 13,974 standards,
tation af these exalted functionaries is wondec pie tb1443e ctnudrdsteady thraughout tet

'ebat me with a stick,wbich I have every month modea slightly improved tendency, but

IL
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establish a further advance. Pine lDeals--No insurance policy carefully ? Next, we have the1
sales to report. insurance journals, which give us a transient

" BIRCH.-Logs have arrived too freely ; the record of current experiences opinions, obser-
demand has fallen off, and prices are more vations and a reflection of the thoughts of the
difficuit to maintain ; the stock is too large. day. These journals are pioneers of the frontier
Planks have been imported more moderately, of the insurance world ; they are the recorders
there is a better enquiry, and recent sales show of the events and experiences which will, in
an improvement in price; the stock is now in a time, pass into history and serve as milestones
more moderate compass. and guides for those who may in future travel

" UNITED STATES OAK.-Several parcels have the insurance path. Next, we have the law-
arrived by steamers from the Southern ports, books, text-books and statistical works, which
and although of good specification and qualitv, are the permanent records of past events pro-
sales could only be effected at very low rates. perly sifted and arranged for reference and

Of planks the import has been moderate, but instruction. All these classes are exceedingly
there is no improvement in the demand to re- important to the underwriter and to those who
port, and prices rule low ; stocks are sufficient expect to foilow insurance as a profession.
for probable requirements. If you were to ask me which you had better

" PITcH PINE.-The arrivais during the past read first. I should unhesitatingly say, read and
month have been 3 vessels, 3,998 tons, against study the terms of policies in current use, and
8 vessels, 12,037 tons during the same period then read the insurance journals, and through
last year. Of hewn there have been no fresh them keep abreast of the times and observe the
arrivals, and the demand is quiet. Of sawn changes which are continually being worked in
the arrivals have been 6,348 logs, a marked the insurance world, for the events and occur-
falling off from last month's import, and the rences of the present will have a marked
consumption has been large. Irices at present influence upon your actions in the future. If
remain unchanged, though w\ith the new season you have any time to spare after you have read
we may look for better prices. Planks anid the policy bianks and the insurance journals,
Boards. -The import for the month has been then try to round out your knowledge of the

on a more moderate scale, and though there business by a study of the publisbed standard
has been a fair consumption, stocks remain works on which the reputation of the profes-

heavy. sion rests.
" SEQUOIA (CALIFORNIAREovoD.--- The de- There is much of thedetail of the insurance

tnand is very limited and prices are low; the business whic you cnnot gather from bookas
stock is ample. or from literature; a knowledge of these details

"BRITISH COLUMBIAN ANI )ORGoN PINE--- must come to you by personal experience, but
The arrivals have consisted of a large cargo for those of you who will firat ea) the broad
which is on the market; there is no improve- foundation of genera knowiedge throug read-
ment in values, and the stock is now too heavy. ing, the details of the business wll ave a safe

" United States staves have been imported and sound foundation.--Bernard Fayionville,
freely: the demand is better, and there is more in the Pacific Undcrwriter.

enquiry, chiefly for W.O.W.I. hogshead ; stocks _________._
are ample.'

OF' B'RITTISH tNORTH HAMERICA.

A WORD TO THE FARMERS.

The other day, in the British House of Com-
Ilons, Sir John Leng observed that many of the
farmers of the present day did not show the
thrift and intelligence of their fathers. They
were aping too much the manners and style of
the country gentlemen, going to the hunt
themselves, while their daughters- played the
Piano, instead of devoting themselves to the
kitchen and the dairy. After the speech of the
nernber for Dundee, a Yorkshire member
handed to Sir John the following rhyme and its
new version ;

OLD RHYME.

Man to plow,
Wife to cow,
Son to mow,
Girl to sew

The rent netted.
NEW RHYME.

Man to tallv-ho,
Son to town-o,
Wife to shop-o,
Girl to pian-o;

Farmer gazetted.
While Sir John Leng was thus urging the

British farmer to mend his bad ways, he had a
Word of praise for the Canadian dairymen
Speaking of the advantages of a well-considered
sYstem of agricultural education, he said :

They had an illustration of the advantages
of such education in the Dominion of Canada,'"
and went on, according to the Canadian Ga-
zette, " to praise our dairymen and their pro-
ducts."

It is very good of Sir John to pat us on the
back, and we are proud of our dairymen, but
there is no use in denying that the old rhyme
above quoted and the remarks which preceded it
apply perfectly to not a few of our farmers.
The present generation of farmers in Canada
have not, as a rule, the energy and thrift of
their grandfathers or even fathers. And many
of them are given to spending money for
luxuries, even for pianos and carriages, before
it has been earned.

THE VALU'E OF INSURANCE
LITERATURE.

As to the different kinds of insurance litera.
ture at hand, we have: First, the policy, which
contains the crystallized results of thought, ob
servation and experience of insurance and lega
Bminds in our business. How many of you have
ever thought to read and study the terms of an

B3ANK .1 i1ý1 Nilr

This old and ably-managed bank is still feel-
ing the business depression in America and
Canada, and it is possible also that the recent
trouble in Newfoundland bas had some effect.
Net profits for the past six months were £20,-
396, which compares with £19,512 in 1894, and
£33,437 in 1893. As, however, a smaller balance
was brought into the accounts, the directors
have again had to reduce their interim divid-
end, which was 35s. in 1893 and 25s. last year,
to 20s. per share. Last year was a very bad
one for the bank, but the present balance-sheet
indicates that the position during the past six
months bas not become worse Compared with
lune, 1895, there is only a trifling reduction in
deposits and in the note circulation, while in
bills payable there is a small increase. On the
other band, there is considerable addition in
cash at call and notice, but bills receivable and
loans are down nearly £400,000. The invest-
ments of the bank, which were increased so
much last year, are rather lower at £271,416.
The position disclosed by the balance-sheet is
satisfactory, the proportion of cash and invest-
ments to deposits and notes being 60 per cent.
Disappointment was expressed with the re-
duced dividend, and the price of the shares was
put down £2 to 55. But it looks as if recovery
is now taking place in the centres where the
bank employs its money.

BANK OF BRITISH COLUMBIA.

This is another bank which bas suffered
from the depression in the United States, and
also in British Columbia; in fact, in this case
the showing is distinctly poor, and we are fot
at all surprised to see that the ahares of the
bank have fallen upon it from 22to 20, their
par value. On 30th June, the profit and loss
account showed a credit balance of only £16,-
382, against £31,020 last year, and £42,243
in 1893. The directors are therefore not able
to pay a dividend at the rate of more than 5
per cent., per annum, whereas for the corres
ponding period of the three preceding years
the dividend was at the rate of 6 per cent.,
with a bonus of 1 per cent. A considerably
reduced balance is carried forward, and it bas
not been possible to refund to the reserve any
of the £50,000 taken from it six months ago to
meet losses. The balance-sheet denotes re-

- duced business, and larger stocks of cash and
t investments. Bills payable are down £100,000,
- while an equal addition is seen in deposits. Of
l these increased supplies the bank has now
e £255,000 out at call and notice-an item which

, did not appear in the June balance-sheet of
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last year and the directors have had to in-
crease their investments from £156,864 to
£234,408. The better times in prospect, how-
ever, should be reflected in the next balance-
sheet.-- N. B. Economist.

Judicial.Sale
Pursuant to a Judgnent of the Chancery Division of

the High Court of Justice made in a certain action there-

in pending of FOWLER vs. ROBB, tenders at a rate in
the dollar according to invoice price will be received by

the undersigned, addressed " S. Malcolmson, Esq., Court
House, Goderich," up to Friday, the 20th day of
September, 1895, for the purchase of the whole of the
stock-in-trade belonging to the estate of HUGH ROBB,
late of the Village of Harpurhey, Merchant, deceosed.

The stock is in good condition and consists of gro-
ceries, crockery, sundries and shop furniture, including
a safe, and a horse and wagon, sleigh and harness. Tne
stock may be examined at any time upon application to
William Robb, on the premises where the business is
now carried on, on the east side of Main Street, in
Seaforth.

TERMS OF SALE.

The purchaser with his tender will be required to
deposit a niarked cheque for $100 (which in the event of
his tender being refused will be returned to him), and to
pay the balance of his purchase money on the stock
being taken, and on payment of his purchase money the
purchaser shall be entitled to the possession of the
property.

Further particulars and conditions of sale nay be
obtained upon application to F. HOLMESTED, Barris-
ter, Sealorth, and Messrs. GARROW & PROUDFOOT,
Barristers, Goderich.

Dated at Goderich this 29th day of August, 1895.

S. MALCOLMSON,
Local Master at Goderich.

Factory Building For Sale
Sixty by thirty-eig't feet, four stories. Brick Boil-

ing House; long Drying Sheds; with eleven acres of
land; part of Lot 16, 6th Con., East Whitby. There are
five Dwellings on it. Right for eighteen feet Water
Power. Al at one-third original cost. Apply to

ROBERT BEATY & CO., Brokers
TORONTO

,BREWERY and MALT HOUSE
In Woodstock, Ontario, for sale or to

rent, well equipped and in operation; only brewery in
town; can be bouglht on a small cash capital. Address
P. BERNHARDT, Rock Brewery, Preston, Ontario.

Tenders are invited for the purchase of $7,000 De-
bentures, Town of Collingwood, as follows:

Firstly--S2,000 under authority of 47 Vie.,
Cap 49, Ont. Stat., repayable December lst,
1914.

Secondly-85,000 under 54 Vie., Cap 65 Ont.
Stat., repayable December lst, 1917.

Ail to bear date December 1, 1895. Interest at 57,
payable half-yearly, on June 1 and December 1, at Bank
of Toronto, Collingwood. Successful tenderer to pay at
par here, and cost of forwarding debentures.

Whole to be issued in 7 debentures of 81,(00 each.
Tenders will be received up to November 1, 1895, by

A. D. KNIGHT,
Town Treasurer.

And Bad Accounts are
specialties wlth aur col-
lectng departmo0nt.

Don't vite anythlng
off until we se Wihat we
can do wlth It.

R. G. DUN & CO.
Toronto and Principal Cities

of DoInion.
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OIL REPORT.

The official figures for crude are $1.53 for
Petrolea and $1.55 for Oil Springs, but, as
usual, the Oil Exchange is away behind the
times, and the price, too, for ever since Satur-
day $1.55 has been the ruling figure for Petro-
lea and $1.56 for Oil Springs The autumn
rush is evidently making its influence felt in
the way of picking up prices, and there is every
promise of a busy and profitable season for
producers and refiners

The higher prices of the last year have had
the effect of increasing the production a great
deal, nearly every rig in the territory having been
busy for a long time The consequence is that
the production has been materially increased,
as is evinced by the stocks in the various
tanking companies' tanks. On January 1 there
were 41,467 barrels in stock, and on January
31, 43,572 barrels. By February 28th this had
dwindled down to 36,493, since when it has
steadily increased as follows :-

May 31st...................48,330 bbls.
June 30th................46,893 bbls.
July 31st ................ . 40,196 bbls.
Aug. 31st...................54,546 bbls.

This goes to show that the alarmist talk
about our oil fields being depleted is all non.
sense, and that according to the demand is the
supply regulated, by constant drilling over the
old territory and exploiting of new ground.
The outlook is quite cheering at present for all
connected with the oil industry, as the higher
prices have made money more plentiful, and
producers are not afraid to expend it on repairs,
or drilling, as the case may be.

Refined is the same as last week.-Petrolea
T opic, Sept. 12.

FIRES IN CENTRAL STATIONS.

The Electrical Review, referring to the Sar-
dinia street fire, says: "It is not very long ago
that an equally disastrous fire occurred at the
Kensington Court Station, and, though both
occurrences have served to illustrate the splen-
did organization and discipline of central station
staffs, they are events that might give rise to
uneasy feelings in the mind of the public. This
leads one to ask whether electrical engineers
are in the habit of consulting fire experts as to
the nature and design of the buildings in which
they propose to put their electrical plant.
Judging from some buildings that we have
seen, the opinion seems to be that there is little
to fear from fire. Given the necessary elemen-
tary conditions, however, there are but few
places where fire could be set up so easily as
in a central electric lighting station. A.pro-

Montreal Exposition Cey
b-THE MOSTq-

/ATTRACIVE EXHIBITION
HELD IN MONTREAL

l2th to 21st September,'95
Grand Show of Live Stock
Gorgeous Horticultural Displays

Bench Show of Dogs
Agricultural, Mechanical and Industrial Ex-

hibition. Special competition of
Dairy yndicates.

Grand Platform Performances
Wild East Show-Genuine troop of Arabs
Wild West Show-Life on the Prairies
Balloon Ascensions. Parachute Leaps.
Acrobats, Trapezists, Jugglers, Aerial Artists
niarvellous and most Wonderful Feats.
ATLAS--The Champion Strong Man.
riRS. CARLISLE-Famous Equeetrienne
Brilliant Illuminations. Sccnes in Fairy

Land.
D Reduced rates on all railways %pd

boats. Rapid electric car service.

8. C. STEVENSON,
Manager and Secretary.

76 St. Gabriel St., Montreal.

perly built central station should contain little
else of a combustible nature than the insulating
covering of the cables ; that flames should, in
the case of Sardinia street, have found enough
to feed upon to bring the roofin, would seem to
indicate that the construction of the station
was at fault. We have seen much striving on
the part of engineers to make their works look
neat and tidy, but it is to be deplored that
many of these drawing-room effects have been
obtained with wood. A favorite thing to deco-
rate with wood seems to be the switchboard.
This is, of course, just the place where the
electrical faults are likely to occur, and we
should not be surprised to hear of many fine
switchboards becoming bonfires."

BE BUSINESS-LIKE.

People who answer advertisements should be
careful to obey as nearly as possible the request
that the advertisement sets forth. A curious
instance of the neglect of people to do this has
come under my notice this week. A friend of
mine advertised for apartments, and particu-
larly stated in his advertisement that he would
not notice any replies that did not contain
definite terms. He received twenty replies, but
nine of them took no notice of this important
condition. The people had taken the trouble
to write voluminously about their rooms and to
stamp their letters. But they said "terms
could be arranged," or 4Iplease call, when terms
no doubt will be found to suit." Of course
they went straight to the waste paper basket.

How is it that some people are so backward
at putting a price on their goods, their accom-
modation, or their services. I believe in things
being marked in plain figures. I patronize, as
far as I can, the stores that do this. I have no
use for those who regard it as infra dig. Irbe-
lieve in a good plain price ticket. As for
services rendered, if there is one thing I hate,
it is to be told by the person who has rendered
them, when it comes to settling, that " he will
leave it to me." I don't want it left to me.
When I do anything for pay for anybody I
don't "leave it to them." I state right out
what I mean to get, beforehand if possible,
and if they don't like it why they can accept
the alternative.-The Week.

-" Now, Willie," said Mr Bibbs, "you
musn't eat green apples. You don't see me
eating things all day and making myself sick."
" No," said Willie, so thoughtfully that the
impression of disrespect was lost, "'nor you
dop't see me staying out all night and having
headaches in the morning."-Washington Star.

-Great Swell (to beggar to whom he has
given a small coin)-" Now, my good man,
what will you do with the money? " "Well,
I 'ardly know, guv'nor, whether to buy an
annuity or invest in railway stocks. Wot do
you advise ? "-London Chips.

Bearings
Perfectly pro-

tected and every
Cone & Ball Cup
ground accurate-
ly true after be-
ing hardened.

THE INSANE OF ENGLAND.

Costermongers, hawkers, and peddlers con-
stitute, according to the .latest report of the
Commissioners in Lunacy, the class among
which madness chiefly prevails. Workers en-
gaged in the textile industries occupy the
second position, and medical practitioners and
chemists come next. Laborers and railway
men appear to be singularly free from insanity.
-Invention.

-The new business of the French life insur-
ance companies during 1894 fell off the enorm-
ous sum of nearly forty millions of dollars, as
compared with 1893, and was more than
twenty-six millions less than the smallest busi-
ness of the previous five years. In 1894 the
new three and a half per cent. tables went into
effect, in place of the former four per cent.,
and the premium rates were correspondingly
advanced.-Investigator.

- The United States Customs Receipts up to
the end of August have exceeded the receipts
for the corresponding period of the last fiscal
year by $9,000,000. This excess is due largely
to the duty on sugar, which commodity was
last year on the free list.

-A Buffalo despatch of September 11th
says:-The New York Central train that left
New York this morning at 5.40.30, with the in-
tention of breaking the record, reached East
Buffalo at 12.34.57. The entire trip of 436J
miles from the Grand Central Station to East
Buffalo was made in 420 minutes. This is an
average of 64à miles per hour, against the best
English record of 63J miles per hour.

What
Is
Money ?

That's the question. Do
you know? We'll tell you. Time
is money. Each click of the clock
represents so much gain or loss to
you. Every moment counts. To
succeed, you should economize the
minutes as well as the dollars. By
subscribing to The Lawyer and
Credit Man and Financial-
Trade-Press Review, you can
save both. It is a "Review of Re-
views " of the Financial and Trade
world.

Time Winsborough-Irvine
I CO.,'Times BuildingIS N. Y. CITY.

o e Sampecopy sent free if you
•, will mention this paper.

Absolutely
FREE from

breakage at the
FRAME JOINTS-
where all other
Bicycles are the
weakest.

The Highest Type
of Work, and guaranteed

for aillriders on aillsorts of roads

i
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Gendron Road Bicycle
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- I thought you told me1
a good, lively boom ?" said
had come out to look at hi
has," replied the man who1
"but it ain't workin' jes'
Enquirer.

ce

Ask for a copy of our "FU
which tells all a

Presto

that this town had TWO KINDS 0F STEALING. eminently satisfactory to Great Britain.-
the investor who N. Y. Tribune.

is lots. "Wal, it A few weeks ago, a man, rendered desperate
had sold the lots
now."-Cincinnati by hunger, broke into a North Side bakery and The report of the live stock shipped fromstole two loaves of bread, for which he was Montreal during August, shows a tendency to

promptly arrested and sent to the Bridewell. increase in the number of sheep exported; 29,-
Last week it was ascertained that certain 449 were shipped during the ronth, making a
wealthy packers at the stock yards had long total for the season of 72,341, against a total
been stealing the city water. The amount of for the corresponding period of 1894 of 60,977.
the thefts, while it can neverbe definitely ascer- In 1893 only 712 were exported at the present
tained, is simply enormous, the present esti- date. In cattie sirilar features are presented

01 mates placing the aggregate at over 40,000,000 15,589 head were shipped in August last, mak-
gallons per day. The Union Stock Yards and

ja Transit Company, a corporation of immense9eo TastCrpnacroaino mes against a total in 1894 at a corresponding date
à wealth, has been doing the same thing. These

0 enterprising companies apologize for the theft ing5th32monho st ls,6 makig8,81fr
and state that the fact was unknown to any of theseontofdagat,1at a2cor
their officials or managers. Certain wicked
workmen, anxious to aid in the good work of
swelling the already fat dividends of the various
companies, made the connections, stole the France gives 213 persons of 100 years or over,

0 water, and, very discreetly, said nothing about 147 of ther women and 66 men. The oldestCo i.0 ore ti ltepctdta n n was a woman who had just died at 150 years ofit. Of course it is not expected that any one
will believe these fairy stories. We ought to age in a village of the departrent of Haute
be consistent, however. Either release the poor Garonne. Nearly ail the centenarians belonged

NACE BOOK," man who stole the bread, or send these wealthy to the lowest ranks in life.about thieves to help him break stone.-Chicago
T osournal of Commerce.tckh ef

In183 Cnlm72 ercprtdathepesn

Il

Furnaces
IHot air or combination (hot water and hotair). People who are using them say they

are the most POWERFUL and ECONOMI-
CAL heaters on the market.

Let us tell you of some of their superior
points of construction, and why there are
more of them in use than those of any other
make.

CLARE BROS. & CO.
PRESTON, ONT.

WEALTH IN GREAT BRITAIN.

No fewer than sixty-six persons in Great
Britain are shown by the income tax reports
just published in London to enjoy annual in.
comes of over $300,000. There are nearly two
two thousand more whose incomes range all
the way from that figure down to $50,000 a
year, while those possessing from $25,000 to
*50,000 a year exceed three thousand in num-
ber. Some five thousand people are taxed on
$10,000 to 815,000 per annum, and nearly fifteen
thousand citizens make returns of incomes
ranging from $5,000 to i10,000. When it is
borne in mind that the tendency to rate one's
income for revenue purposes at the lowest pos-
sible figure is almost universal, and that even
the most upright and patriotic of citizens think
it fair game to "do " the tax collector, it must
be admitted that the showing of the report is

MONTREAL MARKETS.

MONTREAL, Sept. l1th, 1895.
ASHES.-A lot of 40 brIs. of pearls is re-

ported in the other day, the largest single lot
arriving for a long time. There is a moderate
English enquiry, but values, if anything, tend
to easiness. We quote :-First quality pots,
$4.05 to 4.15; seconds, $3.80 to 3.85; pearls
may be quoted lower at $4.80 about.

CEMENTS, -FIREBRIcKs, ETC. - Receipts of
cements last week were 6,400 brîs. of Belgian,
and $1,400 of English. The demand has con-
tinued good, a 2,000-brl. transaction being re-
ported, several 500-brl. lots, besides a fair num-
ber of more moderate sized orders. Quotations
run from $1.80 to 1.95 for Belgian, and for
English, $1.90 to 2.05. Firebricks are moving
in a moderate way, at from $15 to 18 for ordi-
nary brands; Glenboig, $20.

The Toronto Radiator Mfg.
Co'y Ltd., Toronto, Ont.

LARCEST MANUFACTURERS UNDER THE BRITISH FLAC.

I SAFFORD
PATENT
RADIATORS

No --- For
Boits,
Paci', Hot Water andPacking,

Leaky Joints Steam Heating.

The only Radiator on the market embodying all
latest improvements in Art and Mechanics.

Greatest Variety of Patterns and
Largest Stock in Canada

.à

1-mmi
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DAIRY PRoDucTs.-Cheese shipments for last 15c.; polished buff, 12 to 14c.; glove grain,124
week were some 15,000 boxes short of corre- to 14c.; rough, 22 to 25c.; russet and bridle,
sponding week of 1894, being 56,765 in number, 40 to 50c
as compared with 71,857. The total shipments METALS AND HARDWARE.-The situation as
to date are 969,828 boxes, as against 1,009,642
boxes for same date last year. The market regards actual business is little changed, the
makes no gain in strength, but rather the re- demand showing no material improvement as
verse, and English advices are not encouraging. yet. There is no let up to the general stiffening
Bidding on stocks offering is very slow, and tendency in iron and iron products. The Lon-
from 7 to donderry company has made the quotation forfrm 7 t c. per lb. for Quebec makes and 71 No. 1 Siemens $17.5.Egihavcsrprto 71c. would seem to be full quotations. But- .50. English advices report
ter, too, is dull, without change in prices. Last some small advance in sheets and hoops.
week's shipments were 2,170 packages. Eggs Barbed and twisted wire and staples are ad-
are in steady demand at 11 to 12c. for choice vanced to 3ic. for either Ontario or Quebec
stock. points, freight paid on quarter ton lots and up-wards. Other lines without change. We quote:DRY GOODS.-Most of the western buyers -Coltness pig iron, none here; Calder, No. 1,bave now left for home, but some few Lower none here ; Calder, No. 3, none here- Sum-Province men have been in the city making merlee, $19.50 to 20.50 ; Eglinton, $1800moderate selections. Travellers are now just to 18.50; Gartsherrie, none here; Carnbroe,about getting out on their sorting trips. Schools &18.50 to 19 ; Shotts, $18.75 to arrive ; Middles-are opemning, and people are getting back to the boro, No. 3, $17.00; Niagara, No. 2, $18.00;City from the country and seaside, but city re- Siemens, pig, No. 1, $17.50; Ferrona, No. 1,tail trade is still described as very slow, pro- $17.00 to 17.50; machinery scrap, $14.75 to $15;bably due largely to the quite hot weather common do., $12.00; bar iron, Canadian,which has been prevailing. Several representa- $1.60 ; British, 82.00 to 2.15; best refined, $2.40;tive houses report the proportioncofpaper met L w Moor, $5.00; Canadatplates-Blaina, oran the 4th at about 55 to 57 per cent. Others Garth, 82.10, 52 sheets to box, 60 sheetsdid not fare so well, and general collections are 82.15 to 82.20, 75 sheets 82.20 to 82.25;hardly fair. Further advances are reported in all polisbed Canadas,h2.50 to 3.00; Terne roof-
cotton goods, the latest being in Canton flannels. ing plate, 20x28, 85.50 to 5.75. Black sheetGROCERIEs.-Sugars rule on the easy side, iron, No. 28, $2.20; No. 26, 82.10; No. 24,and we are told on good authority that there $200; tin plates-Bradley charcoal, $5.00are some country dealers who still have con- to 5.50; charcoal I.C., $3.25; P. D.Crown, $3.75;siderable stocks of granulated sugars, bought at do., I.X., 84.75; Coke I. C., 82.75 to 2.85; coke3Sc., in some cases enough to do them over wasters, $2.50; galvanized sheets, No. 28,January next. The refinery price for granu- ordinary brands, 4j to 4ic.; No. 26, 4c.;ated is 4c. per lb. ; but it is thought a round No. 24, 3îc., in case lots; Morewood, 5 to5c.;lot could be done a sixteenth less. It is re- tinned sheets, coke, No. 24, 5ic. ; No. 26,6.;ported that some yellows have been offered in the usual extra for large sizes. Canadianthe country at a shade under 3c. ; but these bands, per 100 lbs., $1.85; English ditto, 82;are probably dark samples from Lower Pro hoops, 82.15. Steel boiler plate, 4 inchvince refineries; the range at local refineries and upwards, 81.90 to 2.00 for Dalzeil, and
is from 3 1-16 to 3Sc. A Yohohama tea cir- equal ; ditto, three-sixteenths inch, $2.60;cular of date Aug. 22nd, just to hand, says:- tank iron, j inch, $1.50 ; three-sixteenths do,
" The chief item of interest is the scarcity of 2.15 ; tank steel, $1.70 ; heads, seven-six-
lower grade teas, and their comparative high teenths and upwards, $2.00; Russian sheet
price. There seems no prospect of any large iron, 9j to 10c. ; lead, per 100 lbs., pig, $3.25;
supply, and as there is strong demand, there sheet, $4 to 4.25; shot, 86 to 6.50; best cast
seems no chance of seeing reasonable figures steel, 9 to 10c.; toe calk, $2.25; spring, $2.50;
this season. The third crop teas are now in sleigh shoe, 81.90; tire, $2 ; round machinery
the market, and are of about same quality as steel, $2.50; ingot tin, 16 to 161c for best;
last season, although first cost is higher. Ex- Straits 15J to 16c.; bar tin, 16J to 17c.; ingotports from Yokohama and Kolee to date, are copper, 12 to 12ic.; sheet zinc, 84.50 to32,168,362 ibs., against 33,328,452 lbs. for 1894. 4.75; Silesian spelter, 84.25: American do.,The " Escalona," the first direct Mediter- 84.25. Antimony 9 to 9ic.; bright iron wires,
ranean fruit steamer, went ashore just after Nos. O to 8, 82.60 per 100 lbs.; annealed andleaving Patras, but was floated without damage, oiled do., 82.70; galvanized, $3.35; the tradeand is expected to leave her last port about the discount on wire is 22J per cent. Barb and16th inst., and be élue here about Oct. 8th. A Iwisted wire and staples, 3ic.
few further limited lots of new Valencia raisins OILS, PAINTS AND GLASS.-Some littie im-have been received, costing 5 to 6c. laid down. provement in the demand is noted, but theNew Bordeaux prunes are offering at 5c. Some
shpments oinew California raisins are ex-
pected in the course of a few days.

HIDES AND TALLOw.-This week brings ad-
vices of further decline in Chicago, where sales
of No. 1 buff hides are reported at 8ic. per lb.
The market here continues fairly steady,
dealers paying on basis of 84c. for No. 1, and
asking 9J to 10c. from tanners, who, however,
are not anxious buyers. Butchers seem to be
killing more freely, and offerings of city hides
are rather larger. Lambskins are plentiful and
bring 45c. each; calfskins, 8c. Tallow remains
very dull, some dealers still having stock on
hand since last winter, and 54 to 6c. per lb. is
a full quotation.

LEATHER.-The sensation of the moment is
the suspension of E. F. Mosely & Co., manu-
facturers of dongolas, with liabilities of over
8400,000, direct and indirect. The great bulk
of the merchandise indebtedness is due in New
York, and none of the Canadian trade are ma-
terially interested. General business rules quiet,
and the hoped for September improvement has
not materialized yet. Though hides incline to
easiness, sole is very firmly held, and for fine
Western splits 30c. is asked. We quote :-Span-
ish sole B.A. No. 1, 26 to 27c. ; do. No. 2, 24 to
25c.; No. 1 ordinary Spanish, 24 to 25c. ; No. 2,
22 to 23c.; No. 1 slaughter, 28to 30c.; No. 2 do.,
26 to 27c.; common, 22c.; waxed upper, light
and medium, 35 to 40c.; do. heavy, 33 to 36c. ;1
grained, 38 to 40c.; Scotch grained, 38 to 40c.;
western splits, 26 to 28c.; Quebec do., 20to 22c.;
juniors, 16 to 19c.; calf-splits, 30 to 35c.; calf,
skins (35 to 40 lbs.), 60 to 65c.; imitation Frnch
calfskins, 65 to 75c.; colored calf, American, 25
to 30c.; Canadian, 20 to 22c.; colored pebble
cow, 15 to 16c.; russet sheepskin linings, 30
to 40c.; harness, 25 to 32c.; buffed cow, 13 to
16c.; extra heavy buff, 17c.; pebbled cow, 124 to

movement is not at all brisk. With regard to
prices there are no notable changes to be made,
though glass and lead show some signs of
increasing stiffness. Fish oils continue very
dull, there being no demand. We quote:-
Turpentine 45c. per gallon for single brls.;
two to four barrels, 44c. ; 5 brls. and over
43c. Linseed oil, raw, 58c. per gallon ;boiled, 61c.; 4 to 9 barrel lots, lc. less : olive oil,machinery, 90c.; castor, in lots, 6c. ; singlecases, 6j to 64c. ; tins, 7c. ; Nfd. cod, 38 to 40c.
per gal.; Gaspe oil, 38c. per gal.: steam refined
seal, 38 to 40c. per gal , in small lots. Leads
(chemically pure and first-class brands,only),$4.75 to 5.00; No. 1, 84.50 to 4.75; No. 2 $4 to
4.25; No. 3, #4; dry wbite lead 4j to 5c.;
genuine red do., 4¾ to 41c. ; No. 1 redlead, 4c.;
putty, 81.60 to 1.65 in bulk, #1.75 to 1.85 in
bladders, 82 to 2.10 in tins; London washed
whiting, 40 to 45c. ; Paris white, 85 to 90c.;
Venetian red, $1.50 to 1.75; yellow ochre,$1.50 to 1.75; spruce ochre, 82.25 to 250;
window glass, $1.10 to $1.15 per 50 feet for
first break ; $1.20 to $1.25 for second break;
third break, $2.70.

H. WILLIAMS
& Co.

2 Toronto Street,3 Toronto. U Uof r
Do first-class work in

Siate, Tue and Gravel
ROOing. Their Flat Slate Roofing is

Oing to Retire ?
Want to Sell Out?

If so,.say soin an advertisement
in this journal. It reaches the
most likely persons.

ine Electric
. Street Cars

OUR SPECIALTY
We also manufacture Horse and Trail Cars of everydescription o o o o o o

PATTERSON & CORBWI
ST. CATHARINES, Ont.

The HOUGHTON PATENT KEY-LOCK WRENCH
Is the strongest and

most durable made. It has no
equal for ease and rapidity ot
adjustmnent.

Manufactured in all sizes
by the

PARIS TOOL MANUFACTURING CO., Ltd., Paris, Ont.

ELECTRIC
WATER WHEEL

GOVERNOR
(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.
Write for particulars.

WM. KENNEDY
& SONS,

OWBN SOUND,, Ont.

850

-
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TORONTO PRICES CURRENT.

Name of Article. Wholesale
Rates.

Breadatuffs.

PLLUR: (p brl.) ............ E
Manitoba Patent ......... 4

"l Strong Bakers 3
Patent (Winter Wheat) 3
Straight Roller ............ 3
Extra ........................... 3
OatIneal ..................... 3
Rolled Wheat ............... 3
Bran, per ton ............... 1

GRAIN:
Winter Wheat, No. 1... 0

No. 2...0
No. 3...0

Spring Wheat, No. 1...
No. 2...
No. 3...

Man. Hard, No. 1.........C
No. 2......... C
No. 3.........

Barley No. 1 ............... C
" N o. 2 ............... C

No. 3 Extra......
O ats, ..........................
Peas ........................... I
R ye..............................
Corn ..........................
Buckwheat..................
Timothy Seed, 481bs. ...
Clover, Alsike, 60lbs......d

"4 Red, "......t
Hungarian Grass, 48lbs.(
M illet........................... (
Flax, screened, 56 lbs....j

Provisions.
Butter, choice, ?Vlb.
Cheese, new ...........

HoA ppes...............i
Beef, Mess ...............
Pork, Mess ............... 0
Bacon, long clear ......... 1

H Breakf'st smok'd
Hams..................
R la< .......................... l
Lard ..........................
Er, compd ...............
Eggs, V doz. fresh ......
Beans, per bush............

Leather.
Spanish Sole, No. 1......

". "l No. 2......
Slaughter, heavy .........

No. 1 light...
No. 2 "l...

Harness, heavy ............
"4 light...............

Upper, No. 1 heavy ......
light & medium.

Kip Skins, French.
" English ...

Domestic......
Veals............

Heml'k Calf (25 to 30) ...
Ilmitation French .........
French Calf..............
Splits, large, † lb.

"l small........
Enamelled Cow, P ft.. .
Patent .......................
Pebble Grain .............
Buf ..............
Russets, light, % +lb.......
G ambier .....................
Sumac .......................
D egras .......................

Bides & Skins.
Cows, green.............
Steers, 60 to 90 ibs. ......
Cured and Inspected.
Calfskins, green.

cured ...Lambskins...........
Tallowroh
Tallow, renered .........

Wooi.
Fleece, combing ord......

" clothing ....
Pulled, combing ." "

super .............
extra ...............

Grocerie.
COFFRES:

kva P lb., green .........

Part Rico " .........Machs.
"Crushed"Java & Mocha

FRUIT.:

Raisins, Blk b'skets ......Valencias, lay-
ers, selected.

" 0.s. to f.o.s...
Sultanas.-...............
Currants Prov'i, new...

Filiatras
' Patras

Gulf Currants..............
gs ... . . ... ... _ . .. |imonds, Tarragona ...Filbers, Sicily............

Walnuts, Marbot .........
Grenoble ...-............
Naples ......................

c.
20

385
3 00
3 F5
3 40
3 60
3 60
2 00

0 60
0 59
0 57
0 60
0 58
0 57
0 79
0 77
0 72
0 41
0 39
0 35
0 25
0 50
0 41
0 40
0 36
1 75
4 00
5 75
0 30
000
1 25

$ c.
4 25
3 95
3 75
3 60
3 45
3 75
4 00

12 50

0 61
0 60
0 58
0 61
0 60
0 18
0 80
0 78
0 73
0 42
0 40
0 36
0 26
0 51
0 42
0 41
0 37
3 00
5 25
6 25
000
000
1 35

0 15 0 16
0 071 O 08
0 00 0:14
0 10 0 15
.2 00 12 50
0 00 15 50
0 074 O 00
0 104 O il
0 11 0 11l
0 a7¾ 0 071
0 j84 009
0 37 0 37¼
0 11 0 12
1 65 1 75

0 26 0 29
0 24 0 27
0 30 0 32
0 26 028
000 0 00
0 30 0 34
0 26 0 28
0 3.5 0 4o
0 38 0 45
0 75 0 90
0 60 0 70
0 50 0 60
0 65 0 75
0 45 0 65
0 85 0 90
1 10 1 40
0 25 0 30
0 20 0 30
0 18 0 22
0 18 0 22
0 14 0 17
0 16 0 18
0 40 045
0 05 0 06
029004

O' 0 03

Per lb.

0 08 0 00
008 a300
0 99 00Oi,
0 06 0 08
009 0-00
0 55 000
0 02 000
0 05 O 06

$ C. 8 C.
0 27 0 35
021 0 25
0 23 0 26
0 29 033
0 22 0 00

2 00 0 00

000 00
0 0 0 04
0 96 0 08
0 34 0 04
o 0 04
00 0
006 007
0 09 0 14
013 0 13
0 00 0 09
0 12 0 14
015 000
015 0 16

Name of Article

Grocerles.-Con. S
SYRUPs: Com. to fine, lb 0

Fine to choice............ 0
Pale ....................... 0

MOLASSEs: W. I., gal... 0
New Orleans ............ 0

RIcE :Arracan............ 0
Patna, dom. to imp. ... 0
Japan, " " ...

Genuine Hd. Carolina... 0
SpicES: Allspices......... 0

Cassia, whole per lb... 0
Cloves ..................... 0
Ginger, ground ......... 00
Ginger, root..............
Nutmegs .................. 0
M ace ........................ 1
Pepper, black, ground 0

white, ground
SUGARS:

Redpath Paris Lump..0
Extra Granulated ...... 0
................................. ..
Very bright ............... 0
Bright Yellow............0
Med. Bright Yellow ... 0
Yellow ..................- 0
Demerara..................0

TEAs:
Japan, Yokohama, com-

mon to choicest ......... 0
Japan, Kobe, common to

choicest.....................
Japan, Nagasaki, gun-

powder, com. tochoic't
Japan, Siftings & Dust...
Congou, Monings, com.

to choicest ...............
Congou, Foochows, com.

to choicest ...............
Young Hyson, Moyune,

genuine .....................
Yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsuey,

com. to choicest..... ...
Gunpowder, Moyune-

common to choicest...
Gunpowder, Pingsuey,

com. to choicest.........
Ce yon, Broken Orange,

Pekoes ....................
Ceylon, Orange Pekoes,

Broken Pekoes .........
Pekoes ....................
Pekoe Souchongs......
Souchongs ...............

Indian, Darjeelings ......
Broken Orange Pekoes
Orange Pekoes .........
Broken Pekoes .........
Pekoes ....................
Pekoe Souchong ......
Souchong .................
Kangra Valley .........
Oolong, Formosa ......

TOBACCo, Manufactured
Mahogany.........
Tuckett's Black.
Dark P. of W.
Myrtle Navy.
Solace ...........
Brier, 7'a.........
Victoria Salace, 12's...
Rough and Ready, S'a.
Honeysuckle, 8's.
Crescent H.
Napoleon, s.
Laurel, 3's..
Index, 7's ........
Lily F .
Derby, 7's.. ......

Hardware.
TIN: Bars per lb.
Ingot .."""".... -..""""..

COPPER.: Ingot............
Sheet .......................

LEAD: Bar............
Pig ..............
Sheet.................
Shot, common .........:
Zinc sheet............
Antimony .................
Solder, hf. & hf..........
Solder, Standard ......

BRAss: Sheet ............
IRON: Pi g..............

Summerlee ...............
Bayview American ...
No. 2 Soft Southern...
Foundry pig ........
N. S. Siemens .........
Ferrona..............
Bar, ordinary ..........
Swedes, 1 in. or over
Lowmoor..--........
Hoopa, coopers .........
Band, coopers..........
Tank Plates...............
Boiler Rivets, best...
Russia Sheet, per lb...

d" Imitation
GALVANIZED IRON:

Best No. 22.. --.
24 .. ---. ---.

¾"26 ..--...-.--..
½"28 ...--......

IRON WRE.:
Cp'd Steel & Cop'd...
Brlght ....................

Whoalesae
Rates.

c. $ c.

D024 0 Oi
0 3q 0

35 0 45
28 0 45

034 0O3
005 0

0 (1
11 0 12

0 13 0 15
15 035
18 0 28

020 0 25
0 60 1 10

00 1 10
008 0 15
0 22 0 29

0 0 0 090
0 Ol 04

0 Mt 0C

04 003
Sa 003

0 12 0 40

0 12 0 30

0 12è 0 18J
0 37 0 09

0 12 0 60

0 12 0 50

0 25 0 65

0 14 0 40

0 12 0 25

0 18 0 65

0 15 0 30

040 060
0 35 0 4.5
0 25 0 35
0 25 0 27
020 0 24
0 20 0 24
030 065
035 0 50
0 35 0 45
0 20 0 24
0 20 0 24
0 18 0 23
0 18 0 23
0 20 0 3.5
0 35 0 65

0 48 0 00
0 48 0 00
0 48 0 00
0 60 0 00
0 44 0 47
0 47 0 00
0 47 0 00
0 57 0 00
0 56 0 00
0 44 000
0 50 000
0 49 0 00
0 44 0 00
0 47 0 00
0 504 O 00
$ C. 8SC.
0 18 0 19
0 17 0 174
0 1 0 O 12
0 1 0 16
0 04 0 046
0o 03¾ O 03
004 0)11
0 6 17ed
091 05
0 0 10
013 0 12
0 12 0 1,

0 20 0 30

00 00 00 00
00 00 0000
19 50 00 00
18 00 00 00
18 50 00 00
19 50 2000
19 00 19 50
0 00 1 75
4 00 4 25
0 054 O 06
2 25 2 30
2 25 2 30
2 25 0 00
4 50 500
S104 o il
006 006j

0 0 -

0104 01%
0 0

Spring 2Y
00 to 'Y.

Na me of Article.

Hardware.-Con.

Annealed ............
Gaivanized.........
Coil chain la . .......
Barbed wire, gal. .........
Iron pipe .................

galv.
Screws, flat head.

"l r'u head.
Boiler tubes, 2 in.

" l" 3 in.
STEEL-: Cast..............

Black Diamond ............
Boiler plate, in..........

5/16 in.......
" & th'ck'r

Sleigh shoe .................. 1
CUT NAILS:

50 and 60 dy. ......... A.P.i
40 dy.....................A.P i
30 dy.....................A.P
20, 16, 12 dy............A.P.
10 dy......................A.P.
8 and 9 dy...............A.P.
6 and 7 dy...............A.P.
4 and 5 dy...............A.P.
3 dy. ..................... A.P.
3 dy A.P. Fine ............
4 and 5y. ............ C.P
3 dy. ..................... C.P
Car lots 10c. keg less

Wire Nailsdis.off v'd list
HORsE NAILs:

Pointed and finished ...
HoRsE SHOES, 100 lbs....
CANADA PLATES:

MLS Lion j pol............
Full pol'd ....................

TIN PLATES: IC Coke ...
IC Charcoal............
IX " .................
lxx " ..................
DC " .................
IC M. L. S..............

WINDOw GLAss:
25 and under ...............
26 to40 ...............
41 to 50 ...............
51 to 60 ...............

RoPE: Manilla ...............
Sisal, ..........................
Lath yarn..............

AxES:
Montana ....................
Keen Cutter.............
Lance .......................
Maple Leaf.............

011 .
Cod Oil, Imp. gal..........
Palm, % lb..................
Lard, ext .................
Ordinary ...........
Linseed, raw ....
Linseed, boiled ............
Olive, P Imp. gal... ..
Seal, straw ..............

pale S.R. ............
Petroleum.

F.O.B., oronto
Canadian, 5 to 10 bris ...
Can. Water White ......
American Water White

Fainta, &c.
White Lead, pure.........

in Oil, 25 ibs. ............
White Lead, dry .........
Red Lead, genuine ......
Venetian Red, Eng. ......
Yellow Ochre, French...
Vermillion, Eng............
Varnish, No. 1 furn ......
Varnish, No. 1 Carr......
Bro.Japan .................
Whitmag ·..................
Paris Green.............
Putty, per 100 Ibs..........
Spirits Turpentine ...

Druge.
Alum.....................lb.
Blue Vitriol.............
Brimstone .................
Borax...........................
Camphor ....................
Carbolic Acid.
Castor Oil...........
Caustic Soda ...............
Cream Tartar ......... lb.
Epsom Salts ...............
Extract Logwood, bulk

" " 64 boxes
Gentian.......................
Glycerine, per lb. .........
Hellebore....................
lodine .......................
Insect Powder ............
Morphla Sul. ...............
Opium .......................
Oil Lemon, Super.........
Oxalic Acid .................
Potass lodide ...............
quinine ............... s.

ealtptre ................ b.
Sal Rochelle ...............
Shellac .......................
Suiphur Flowers .........
Soda Ash..............
Soda Bicarb,'V keg......
Tartaric Acid ...............
Citric Acid. ----.

Wholesale
Rates.

. $SC.
00 to 224%

0 04 0 04J
0 33 0 00

¼ & 6 7/%-
4 1t65/1I'là ta 76%
77J to 80%
7à to 75%

0 000
0 1 0 00
0 n' 0 14
0 11 000
2 10 0 00
2 00 0 00
2 (0 000
2 40 0 00

0 00 2 50
000 255
0 00 2 %0
0 00 2 65
0 00 2 70
0 00 2 75
0 00 290
000 3 10
0 00 3 50
0 00 4 00
0 00 3 00
0 00 3 30

75%

dis 55%
3 60 0 00

2 25 2 50
2 75 2 90
3 15 0 00
3 50 3 65
4 50 4 65
5 50 5 65
3 25 3 40
5 25 5 40

1 20 130
1 30 1 50
0 00 2 80
000 3 10
0 08î basis
0 06 O 00
0 00 0 06t

5 50 5 75
7 75 8 00
9 25 9.50

10 25 10 50

0 45 0 48
0 06 O 00
0 60 0 70
0 50 060
0 58 0 00
061 000
1 30 1 40
0 46 0 50
0 65 0 00

Imp. gal.
0 16 0 17
0 18 0 19
0 20j 0 22

500
500
4 25
200
2 25
0 90
100
200
0 90
0 75
0 18
2 00
0 45

200 0
005 0
000
0 074 0
0 70 0
020 0
007 0
O 024 o0
023 001 0
0 1 0
0 15 0
0 10 0
0 16 0.
0 13 0
500 5
025 0
1 50 1
335 3
1 75 2
0 12 0
400 4
032 0
008 0
0 23 0
0 40 0
003 0
002 0
250 3
032 0
050 0

Name of Article.

00
07
03
10
75
40
09
05
25
03
13
17J
13
17
15
50
28
60
75
00
14
40
40
09
25
55
04
03
00
40
55

Canned Fruits-Cases, 2 dos. each.
APPLES-3's,...-........................ 1 doz. $0 85 0 35
BLUEBERRIEs-1's,....................0" O 85 00

"i 2's, Loggie's........." 1 10 1 20CHERRIES.-.2' ................ 1 85 0 00RASPBERRIES"-2' .............. O 00 2 25
STRAWBERRIEs-2', .................. " 2 35 2 40
PEACHES-2's, Yellow................" 2 00 2 10

3's, Yellow.................. " 3 10 3 20PLUMs-2's, Green Gage ............ " 1 60 2 00
Canned Vegetables-Cases, 2 dos. each.

BEANs-2's, Stringless ............... per doz. $0 85 0 902's, White Wax.................." 000 0 95
S's, Baked, Delhi..............." 000 1 45CORN-2'S, Standard ..................... " 3 85 1 40PEAS-2's, Standard.............." 0874090

PEARs-2'S............--.........." 1 95 1 75" .-3's.........---------............. " 2 25 2 35PUMPKINS--S,·.......... ................ " 085 1 00
ToMATOES-3''--a.........-......... " O 90 0 95
ToMATO CATSUP-Simcoe ............ " 85 00

Fish, Fowl, Meats--Cas. 21b. tins
MACKEREL-.....per doz. $1 00 1 10
SALMON-Eagle (Red)..........." 1 15 1 20

Horse Shoe,4doz. " 140 1 45
White Salmon.......... 110 1 15Flat-............. .... " 165 1 70LoBSTER-Noble Crown, fiat tins 'sandl's...................." 150 2 60"4 Noble Crown, tall tins, xx

and xxx.................." 185 200SARDINES-AlbertS,'s...............pertin0l18 20
'S0.................. " 013 0 00"4 French, 's, key opener " 0 18 0 00"i ". 'S, ". " 0 1 l1

"d Canadian, l'a............... 006 0CHICKEN-Boneless, Aylmer, I2oz.,
2 do..............perdoz.0 00 2 25TU RKEY-Boneless, Aylmer, 12oz.,2d " 000 2 35DUCK-Boneless, l's, 2 doz. ............ 000 0 00LUNCH TONGUE-l's, 2 doz........." O 00 2 75PIGs' FRET-l's, 2 doz............." 00 2 35

CORNED BEEF-Clark's, l's 2 doz. " 1 60 1 65
" é" Clark's, 2's, 1 doz.... " 2 6 2 70" ." Clark's, 14's, 1 doz... " 18 00 18 50Ox TONGuE-Clark's, 24's, 1 doz.

Paragon ............. " 875 9 00LUNcH TONGUE-Clark's, 1's, 1 doz. " 0 00 3 25" " " 2's, ". " 0 00 6 75
Soup-Clark's, l's, Ox Tail, 2 doz.. " 0 00 1 40" Clark's, l's, Chicken, 2 doz.. " 0 00 1 40FisH-Medium scaled .................. " O 12 O 13CHIPPED BEEF-4i's and l's, per doz. 1 70 2 80
SMELTS--60 tins per case............... 3 00 0 00
SHRIMPS ..... ........... rdoz. 4 00 0 00
COvE OYsTERS-l'S ....-............. 1 35 1 40-2's····.................... 9 25 2 35FINNAN HADDRI--Flat .....--...... 30 1 40
KIPPERED HERRINGS ..................... i 80 1 90
FRESH 1............ 1 10 120BLOATERs-Preserved 1 85 2 00

Sawn Pine Lumber, Inspected, B.M.
CAR OR CARGO LOT.

1 in. pine & thicker, cut up and better $33 00 36 00
lin." " ." " 330036 00' and thicker cutting up ............... 24 00 26 001 inch flooring .............................. 16 00 00 00

l inchflooring ....... ................. 00 00 16 00lxlO and 12 dressing and better ...... 20 00 22 00
lx O and 12 mill run ........................ 16 00 17 00
1xlO and 12 dressing-...................... 17 00 19 00
1110 and 12 common ..................... 13 00 14 00
lxO and 12 mill culls ..................... 10 00 11 001 inch clear and picks ..................... 28 00 32 00
1 inch dressing and better ............... 20 00 22 001 inch siding mill run ..................... 14 00 15 00
1 inch siding common..................... 12 00 13 00
1 inch sidiag ship culls................ il 00 12 001 inch siding mill culls ................. .9 00 10 00Cull scanting.... -..................... 8 00 9 001 inch strips 4 in. to 8 in. mill run ... 1400 15 001 inch strips, common---............... 12 00 13 00lxlO and 12 spruce culls.................. 10 00 11 00XXX shingles, 16in................. 2 30 2 00XX shingles, 16 in................... 1 40 000
Lath, No.1............................ 1 80 000

N. 2 .. -............................ 1 60 000
Hard Woods-vM. ft. Car Lots.

Ash white, lst and 2nd-1 to 2 in $25 00 27 00S24. 3000a100
black, " 1 "i.. 2c00 22 00Birch,square, " 1 " 4 " 17 00 20 00" " 4

x4to8xSl 28 003000
Red, " tolain. 24002500. 2"4 2600 2800Yellow," 1"4. 14001500

Basswood " 1 "l, 160051800
4. J 2 .... 18 0019 00Butternut, " 1 "14 -. 22002400" ." 2 "3". 2500 2800

Chestnut, " 1 "2". 22002800Cherry' " 1 "48005500
.1 2 .4 4 .. 60 0000 00Elm Soft, " 1 "14 1400150042 3 1500 1600

Rock, " 1 4 I 14001600
1J.4. 16 0020 00

Hemlock, " 0l0" 00 000000
Hickory, " 1" " 24 280080 00
Maple, " 1 "1i. 15001600

44 29 4" ... 17 0020 00Oak, Red Plain1" 1 " 14" 00002600
.4 64 . d4"... 30 0000 00" WhitePlain" 1 "14," ... 25 00 3000"4 "4 " -2 " 4". 000030 00

" Quartered." 1 "2i".... 4500 50 00
Walnut, " 1 "36".... 85000000
Whitewood. " 1 • 9". 80o084

Lumbermen have been holding stiff all year, but
now will have perhaps to break up.
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WOOL.-A wool salesman recently returned
from visiting the mills in Almonte and vicinity,
reports them all fairly busy, and a fair general
demand for wool is reported for small to mod-
erate lots. We quote Cape 14 to 15ic.; Natals,
15 to 17c.; Australian, 15 to 17c. for what little
is here; B.A. scoured 26 to 32c. per lb. Of
domestic there is little or none available here,
nor has there been any Northwest offered.

TORONTO MARKET.

TORONTO, Sept. 12th, 1895.
DRUGs.-More than the usual number of

visitors have been in the drug houses this week.
The general report from country districts is
one of hopefulness. Cream tartar is firm,
owing to cost of crude argols, as is tartaric
acid. Quinine is very strong. Opium remains
without change. Norway cod liver oil is not
weakening. Canary seed is weak abroad, and
mail advices report sales in Liverpool at 38s.
Collections are moderately prompt.

DRY GOODs.-From west, north and east
retail merchants have come, until each large
dry goods warehouse resembles a fair. Many
are the pleasantries exchanged between buyer
and seller, but more serious work than dinners
and drives have engaged the attention of dry
goods merchants. Some fairly good sorting up
parcels have been bought. Houses carrying
millinery lines report a continuation of last
week's activity, although of course the bulk of
the purchases were made on Tuesday and
Wednesday of last week. Cotton goods, as
elsewhere noted, are very firm. Last Friday
fine grey cottons were advanced 5 per cent. by
D. Morrice & Co., while this week the same
firm have advised the trade of an advance of
7j per cent in yarns and warps. It is impos-
sible to predict as to a continuation of these
advances, but an advance of cottonades, and
still higher prices in denims, may be looked for.

GRAIN.-The steady decline in the wheat
market that has ruled since the first whisper-
ings of new wheat began has been checked. It
is hoped that prices will go no lower, since the
present basis of value cannot admit of much
profit to growers. Deliveries here are small.
Odd cars have been sold to millers at outside
points, but trading is very limited. The aver-
age farmer is now visiting the fall fairs, and
until this important duty is over deliveries will
be small. Oats are coming in slowly with
sales on the St. Lawrence market at 28c.
Nothing is doing in barley, and little activity
is looked for the next ten days. Peas are being
marketed slowly ; a few export orders were
taken early in the week, but this movement has
now fallen off; sales of peas have been made
at 51c. outside.

The stocks of grain in store at Port Arthur
on August 31st were 128,356 bushels. During
theweek there were received 46,014 bushels, and
shipped 93,420 bushels, leaving in store on
September 7th, 80,950 bushels.

GROCERIEs.-The wholesale houses have
been crowded with visitors. The house trade
is, in consequence, exceedingly good. New
Valencia raisins are being distributed, and the
small supplies received are being rapidly ex-
hausted. Sugars are dull, and quotations are
willingly shaded to buyers. The distributive
movement in teas is good. Samples of second
shipment new season's Young Hysons are to
hand. Canned goods are slow of sale. The
cohoe salmon season opens in British Colum-
bia on the 15th instant, and several canneries
will be operated.

HAY AND STRAw.-Receipts of hay on the St.
Lawrence market are small, averaging no more
than twelve loads a day. All offerings, it is
needless to say, are wanted. Hay is being pur-
chased at fron $15 to 17 per ton, and straw,
810; baled hay is worth $12 on the track. In.
creased deliveries may be looked for so soon as
the fairs are over.

HIDES AND SKINS.-The hide market remains
in a perplexing position. Hides, notwithstand-
ing a decline from the top notch, are not worth
market quotations to tanners. But prices are
slow in reaching a lower basis of values. Trans-
actions are few and only for small quantities.
Dealers are quoting 9c., and we are told that
no purchases have been made below this figure,
although several carloads of mixed qualtties
are offering at 8¾c. It seems almost certain
that light hides will rule lower very soon.
Merchants continue to pay 8c. to butchers.
Skins remain unaltered, but will probably be
advanced 5c. on the middle of the month.

PROvISIONs.-Trade is quiet notwithstand-
ing the extra demand created for provisions by
a large visitation of strangers to the city. Only
choice grades of butter are in demand, and of
these the supply is not excessive ; medium and
inferior qualities are left alone. Cheese is quiet
and dull, jobbing at 7Î to 8c. The demand for
hog products is seasonable. Stocks were ap-
parently very small a few weeks ago, but have
come more into evidence this last few days,
and prices are in consequence off a shade.
Long-clear is quoted 71c., hams 11c., rolls 7j
to 7¾c., and lard 8j to 9c. Eggs are steady at
12c. Dried apples are beginning to offer, but
market values are not yet determined. New
evaporated are offering at 7c., with few buyers-

SEEDS.-Receipts of alsike are smaller this
week, and quotations sustained at $3 50 to 4.50.
The demand for timothy seed is falling off, and
the request for fall seeding purposes will from
now on, it is expected, decline.

-The curator, W. S. Maclaren, has declared
a first and final dividend in the estate of An-
drew Somerville. The liabilities, including the
paper discounted at the banks for Boyd & Co.
and Geo. W. Cornwall & Co., amounted to the
enormous sun of #193,000. Of that amount,
the claims of the banks cover $111,000, leaving
about $80,000 to be distributed among some
108 creditors. The assets have proved to be
of trifling value. The real estate sold for $28,-
000, but out of that nearly $23,000 had to be
paid to persons holding mortgages. Altogether
the estate has yielded only $10,500, of which,
after paying expenses and privileged claims,
$8,700 is available for dividing among the credi-
tors, giving then the pittance of four and a-half
cents on the dollar.-Huntingdon Gleaner.

LIVERPOOL PRICES.
Liverpool, Sept. 12, 12.30 p .m.

s. d.
Wheat, Spring................................ 5
Red, Winter.................................. 4 11
No. 1 rai.......................................... . i l
C orn ................................................. ......... 3
Peas ............................................................ 4 1
Lard .......................................................... 30 0
Pork ...... ................... ......... 58 9
Bacon, heavy................................................ 33 6
Bacon, light................................................... 35 6
Tallow ......................................................... 24 6
Cheese, new white...................................... 37 6
Cheese, new colored................................. 37 6

Ncw York Life
Insurance Company

January 1, 1895
ASSETS ................... $162,011,7r0 93
Liabilities, including the Reserve on all existing

Policies (4 per cent. Standard).. $141,Z62,463 20
Total Undiided Surplus.... 20,249,30r e3
IncoMe ... ................ 36,483,313 53
New Ins. written In 1894 .. 200,086,248 00
Outstanding Insurance .... 813,294,160 00

Instalment Policies are only included at the amounts
payable immediately at death, or end of Endowment
Period.

JOHN A. McCALL, President.
HENRY TUCK, Vice-President.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . . WATERLOO, ONT.

Authorized Capital.........81,00,000
Subscribed Capital.................. 257,600
Paid-up Capital ..................... 64,400

JAMES INNEs, M.P., Pres. CHR. KUMPF, Vice-Pres.
THos. HILLIARD, Managing Director.
CHAs. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. First
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

EWA few more good Agents wanted.

C THE o o o

anada Accident Assurance Co.
No. 20 St. Alexis St., cor. Notre Dame,

MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada.
JOHN GOUINLOCK, Chief Agent for Ontario, 49

Toronto street, Toronto.

LONDON MUTUAL
Fire Ins. Co.
LONDON, Ont.

Established
1859

The only "Fire Mutual Licensed by the Dominion
Government.

Buildings and their contents insured at the lowest
rates consistent with security.

D. C. MACDONALD, Sec. & Man.
London, Ont.

T. 8. MINTON, Agent, 26 Wellington St. E., Toronto

QUEEN-
Insurance Co. of America.

H. J. MUDGE, Resident Manager, - - - MONTREAL
P. M. WICKHAM, Inspector.

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., TORONTO. Tel. 2309.

C. S. SCOTT, Resident Agent, HAMILTON, Ont.

WELLINGTON MUTUAL
PIRE INSURANCE Co.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - - - Guelph, Ont.
HERBERT A. SHAW, Agent

Toronto St., TORONTO

SEE THE Unconditional
NEW O °Accumulative Policy

ISSUED BY THE

Confederation Life Association
TORONTO, ONTARIO,

It la a simple promis. to py the sum insured, in the event of death.
lit i absolutely free from all restrictions as to residence, travel and occupation.
lit la entirely void of al conditions save the payment of premium.
It provides for the payment of the claim immediately upon proof ot death.
lt offers six modes of settlement at the end of the Dividend Period.
It la absolutely and automatically non-forfeitable after two years, the insured being entitled to

(a) Extended insuranee, without application, for the full amount of the policy, for the urther period
of time definitely set forth in the policy, or on surrender, to a

(b) Paid up policy, the amount of which is written in the policy, or after five years to a
(c) Oash value, as guaranteed in the policy.
Full information furnished on application to the Head Office or to any of the Company's Agents.

W. C. MACDONALD, Actamry. J. K. MACDONALD, rianaging Directe
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57th YEAR.

Gore Fire Insurance Co.
GALT, ONT.

Loses Paid .................... 8 1,570,312 00
Amount at Risk............... 11,886,801 00
Total Assets..................... 349,938 82

Both Cash and Mutual Plans. During 1891, '92 and
'93 refunded in cash 20%, and '94 and 95 10% of al mem-
bers' premiums.

President, - - - HoN. JAMES YOUNG.
Vice-President, - - A. WARNOCK, Esq.

Manager, B. S. STRONG, Galt.

-- THE -

Manchester Fire Assurance Co.
ESTABLISHED 18

Assets over . .

-24.

Head Office-MANCHESTER, ENG.

J. B. MOFFAT, Manager and SecretarY.

Canadian Branch Head Office-TORnNTO.
JAS. BOOMER, Manager.

City Agents-Geo. Jaffray, J. M. Briggs, H. O'Hara.

The Oldest Canadian Fire Insurance Company

Quebec . . .
Fire Assurance Co.

Establlshed 1818
4 8enta--Montreal, J. H. ROUTH & 30N.

Winnipeg, W. R. ALLAN.
aritime Provinces-.THOMAS A. TEMPLE, Genl

Agent.
Toronto, Ontario General Agen.

GEO. J. PYKE.

PHENIX- - - -

Insurance Company
Of Brooklyn, N.Y.

L C. CAMP, 6eneral Agent, Toronto.

rotection = =-
Under al circumatancea is
by the Policies of the1

LIBERAL Pro-
visions for Incon-
testability;

Grace in payment
of Premiums;

Extended Insur-
ance under terma
of Maine Non-For-
feiture Law.

In- UNION
Corpo-
rate( U

Life Insurance
1848 Co., Portland,

Maine.
ISSUES AN

Instalment Policy
with all desirable features.

Principal Agencies ln Canada-17 Toronto
Street, Toronto, Ont.; 16 St. James Street, Montreal;
103J Prince William Street, St. John, N.B.

GEO. H. MAUBER,ÂManager,
59 Victoria St., Toronto.

e ',

o,'
NEW YOR11

RM .W vaGDVTRMDDM
Is commemorated by the issuance of two forms

of " Semi :entennial Policies."

The Five '.er Cent. Debenture
-AND--

The Continuous Instalment

Agents find these policies easy to place be
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. IIERRITT,
General Managet

Bank of Commerce Bldg.,
Toronto.

WATERLOO MUTUAL FIRE INS. CO.
ESTABLISHED IN 1863.

HEAD OFFICE, - - WATERLOO, ONT

Total Assets 31st Dec., 1893,......... 8349,734.71
Police inlu force In Western On-

tario over....... ................. 18,000

GEORGE RANDALL, JOHN SHUH,
President. Vice-President.

C. M. TAYLOR, JOHN KILLER,
Secretary. Inspector.

Incorporated by Royal Obarter and Empowered by Special
Act of Parliament.

National Assurance Co.
Or m:M-M A j:=

eSTABLISHED 18. Head Office-No. 3 College Green, Dublin
Capital.................................. 81,000,000
Ineom e (exceeds)3............................................... 00,000
Investeti Funds (exceed) .,...:........... ......... . . 500,000

A EAD OFFICE: WINNIPEG
A. MACDONALD, President. J. H. BROCK, Managing Director.

8jlab@wibed Capital... 5400,000 00aid4.np Capital ...... 100,000 oo
Business in force Dec.

Government Deposit... 056,000 00
Reserve .............. 113,117 05

31st, 1893, 02,268,000 00
" 1894, 04,239,050 00

fol The attention of the insuring public and live progressive agents is called to the
loWing reasons for selecting this company:

Firmte-It is the only Canadian company that bas from its inception given its
roilyholders the security of a four per cent. reserve; all others without exception
reservingon a lower standard.

Second--The policy contract is as liberal as any issued. No restriction as to
residence, travel or occupation, and incontestable after one year.

t hird-The premium rates are low and the cost to the policyholder is certainess than in any other company because a better rate of interest can be earned
11 the west than at the home of any other company.

PA OUGrth-Every desirable plan of insurance is issued from the low-priced
AS YOU GO " plan to the shortest single premium endowment.

MO Agents Wanted in Unrepreented flDistriete -

Excelsior Life Insurance Co.
INCORPORATED1889.

Head Office-Cor, Adelaide & Victoria Sts., Toronto, Can.
Total Assets, - - $400,000.

Most attractive plans of insurance in existence. Coupon Annuity Bonds on
life and endowment plans. Endowment Policies at Life Rates. Half Premxum Policies.
Policies alan issued on all other approved plans. Write for particular. before insur-
kng elsewhere.

0 RELIABLE AGENTS WANTED *
E. MARSHALL, Secretary, E. F. CLAIRKE, M'n'g Director.

1e'Mercantile . ..
Incorporated 1875. Insurance

HEAD OFFICE,

Waterloo, Ont. i C
Sosses promptly Subscribed Capital, . . $200,000.00

adjusted and paid . . Deposited with Dom'n ov't, 50,075.76
The business for the past 18 years has1. E. BOWMAN, President. been:

JOHN SHUH, Vice-President.
JAMES LOCKIE, Secretary. Premiumsrc'd . $1,365,649.3f
T. A. GALE, Inspector. Losses Paid - - - 241,940.69

Economical Mutual
Establshed Fire Insurance Co, BERLlO

Head Office, Berlin, Ont.

Mutual and Cash Systems. Total Assets, jan. 1,"1894" 3M9
Amount at Risk ........... *8,600.03

HUGO KE ANZ, -a.ger.

JOHN FENNELL, President GEORGE LANG, Vice-President.
H. ORLSCHLAGER. Inspeotor.

$12,000,000 AGRICULTURAL INSURANCE CO'Y.

1
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A" LOST " INSURANT COMES TO LIFE.

In its issue of September 3rd the New York
Sun has a remarkable story of the unearthing,
in Northern Minnesota, near the Canadian
boundary, of a man upon whose life some
$40,000 insurance had been paid, under the
mistaken impression that he was dead. ' The
account is dated from Duluth, September 2nd.

Living in the wilds of northern Minnesota,
fifty miles from a post office, with only a boy
for a companion, Dr. George W. Fraker, who
planned one of the most successful insurance
swindles of modern times, was to-day captured
by officers who have been on his track for the
past two years. Up to Aug. 12 last a standing
reward of $20,000 for his arrest was offered by
the insurance companies.

In the latter part of 1893, Dr. G. W. Fraker
was the physician at the St. Elmo Hotel in
Excelsior Springs, a health resort near Kansas
City. With seven or eight companions, the
doctor went fishing on the Missouri River one
day, and after dark, while in the company of
Geo. Harry, James Triplet, and Jake Crowley,
a negro, he disappeared, and was seen no more.
These three men afterward swore positively
that they witnessed his drowning while rowing
in a leaky boat, but after a strict search his
body could not be recovered.

Some three or four months previous to this
he began loading up with life insurance, taking
$10,000 in the Kansas Mutual Life of Topeka,
815,000 in the Hartford Life and Annuity,
$15,000 in the Provident Savings Life of New
York, #8,000 in the benevolent societies of that
place, and $10,000 in other companies, a total
of $58,000. Immediately after his disappear-
ance the insurance companies held a confer-
ence, and discovered that while the Doctor's in-
corne was only about $1,800 a year, his pre-
miums amounted to $1,000 annually. Besides
this, George Harry and James Triplet, who
swore to having witnessed Fraker's death, were
men of bad character. Harry was arrested
the bther day in Eastern Missouri on a charge
of having committed burglary in New Mexico.
Triplet was a well known character in the In-
dian Territory, and is said to have been drowned
a short time ago.

Before going on his fishing excursion Fraker
had drawn all his money from the bank, saying
he was about to leave for California to bring
home the orphan children of his deceased uncle.
Forty thousand dollars of the insurance money
was payable to his brother-in-law in trust for
the children. Dr. Fraker, who practised medi-
cine for eight years, was an active leader in
Sunday school work, but held rather peculiar
views on religious subjects.

After a thorough investigation all the com-
panies except the Equitable refused to pay the
claims, whereupon James E. Lincoln, the execu
tor of the will, brought suit in the District
Court at Liberty, Mo., which was afterward
transferred to the United States Circuit Court
at Kansas City.

Robert T. Herrick was appointed to conduct
the case for the companies, and was assisted by
eminent lawyers. In the latter part of 1894,
after a sensational trial lasting two weeks, the
jury, acting under orders from the Court, de-
clared for the defence. A new trial was granted
on technical points, and in February, 1895,
judgment was given for the full amount, and a
stay of execution granted for six months, until
Aug. 12th, 1895. On that date the full amount
was paid to the executor, and the companies
withdrew their offer of $20,000 reward.

Herrick obtained a clue in the latter part of
1894, which he bas patiently followed ever
since, until about a week ago he learned the
whereabouts and assumed name of the Doctor.
On Thursday night he arrived in Tower, Minn.,
together with John Wilkinson, Chief of Police,
of Topeka, to assist in taking Fraker back
Herrick and Wilkinson learned that Dr. Fraker
went by the name of Schnell, and lived with a
young man in a woodsman's hut fifty miles
from Tower, on the Itasca county road. A war-
rant was secured in Tower and on Sunday
morning, accompanied by Deputy Sheriff
Archie Philip, they started for the place.

About twelve miles from Tower, Deputy
Philip, who was acquainted with Fraker under
his alias as Schnell, saw Fraker's companion in
a shanty near the wood, and, on inquiring where
the doctor was, learned that he had just moved
to this place and was out hunting. The young
man was handcuffed and guarded, and about
two miles further on Dr. Fraker, with a gun on
his shoulder, was found. Herrick engaged him

in conversation, when suddenly Philip seized
his arms and Wilkinson put on the handcuffs.

Fraker thought he had been arrested for
killing game out -f season, as Philip was also
game warden. When the warrant was read to
him he was thunderstruck, but admitted his
identity at once. He was brought to town, to-
gether with his companion. Fraker readily
agreed to accompany the officers to Missouri
without waiting for extradition papers. He
said that he had expected his relatives to get a
portion of the insurance money and the balance
was to come to him. He had been greatly
benefited, he said, by the waters of a spring
where he stopped, and had about made arrange-
ments to buy the place. He would have spent
#20,000, he said, in improving the place.

When he left for his fishing trip in Missouri,
he said he had no intention of pretending death,
but a landslide of the river bank had carried
him in, and he was obliged to swim the river,
and then he decided to go to Chicago. While
there he heard of so many ill stories circulated
about him in Excelsior Springs after his disap-
pearance, that he concluded not to go back, and
the temptation to swindle the insurance com-
panies overcame him.

Dr. Fraker was brought to Duluth this noon
on the Iron Range train in charge of Deputy
Sheriff Philip and accompanied by Attorney
Robert T. Herrick, of Topeka, Kan. He was
lodged in jail pending his removal to Topeka,
which will take place as soon as the necessary
formalities are observed. Fraker will go with-
out any opposition.

MARK TWAIN'S DEBTS OF HONOR.

A fortnight ago, when on the eve of leaving
Vancouver by steamer for Australia, Mr.
Samuel L. Clemens, better known as Mark
Twain, gave out the following statement of the
object of his present round-the-world trip:

" My run across the continent, covering the
first 4,000 miles of this lecturing tour around
the world, has revealed to me so many friends
ot whose existence I was unconscious before,
and so much kindness and generous sympathy
with me in my financial mishaps, that I feel
that it will not be obtrusive self-assertion, but
an act of simple justice to that loyal friendship
as well as to my own reputation, to make a
public statement of the purpose which I have
held from the beginning, and which is now in
process of execution.

" It has been reported that I sacrificed for the
benefit of the creditors the property of the
publishing firm whose financial backer I was,
and that I am now lecturing for my own benefit.
This is an error. I intend the lectures as well
as the property for the creditors. The law
recognizes no mortgages on a man's brain, and
a merchant who has given up all he bas may
take advantage of the rules of insolvency and
start free again for himself, but I am not a
business man, and honor is a harder master
than a law. It cannot compromise for less
than 100 cents on the dollar, and its debts never
outlaw. I had a two-thirds interest in the
publishing firm whose capital I furnished. If
the business had prospered, I should have ex-
pected to collect two-thirds of the profits. As
it is, I expect to pay all the debts. My partner
bas no resources, and I do not look for assist-
ance from him. By far the largest creditor of
this firm is my wife, whose contributions in
cash from her private means have nearly equal-
led the claims of all the others combined. In
satisfaction of this great and just claim, she
has taken nothing, exeept to avail herself of
the opportunity of obtaining control of the
copyrights of my books, which, for many
easily understood reasons, of which financial
ones are the least, we do not desire to see in
the hands of strangers.

" On the contrary, she has helped and in-
tends to help me to satisfy the obligations due
the rest. The present situation is that the
wreckage of the firm, together with what
money I can scrape together with my wife's
aid,' will enable me to pay the other creditors
about 50 per cent. of their claims. It is my
intention to ask thern to accept that as a legal
discharge, and trust to my honor to pay the
other 50 per cent. as fast as I can earn it.
From my reception thus far on my lecturing
tour, I am confident that if I live I can pay off
the last cent within four years, after which, at
the age of 64, I can make a fresh and unincum-
bered start in life.

I do not enjoy the hard travel and broken
rest inseparable frorn lecturing, and if it had

not been for the imperious moral necessity of
paying these debts, which I never contracted,
but which were accumulated on the faith of my
name by those who had a presumptive right to
use it, I should never have taken to the road at
my time of life. I could have supported my-
self comfortably by writing; but writing is too
slow for the demands I have to meet, therefore
I have begun to lecture my way around the
world. I am going to Australia, India and
South Africa, and next year I hope to make a
tour of the great cities of the United States.
In my preliminary run of the smaller cities of
the northern route, I have found a reception
the cordiality of whichb as touched my heart,
and made me feel how small a thing money is
in comparison with friendship. I meant when
I began to give my creditors all the benefit of
this, but I begin to feel that I am gaining
something from it too, and that my dividends,
if not available for banking purposes, may be
even more satisfactory than theirs.

"MARK TwAIN."

RELIEF AND INSURANCE OF INTER-
COLONIAL RAILWAY EMPLOYEES.

The sixth annual report of the Intercolonial
Railway Employees' Relief and Insurance Asso-
ciation for the year ended 30th June last has
been issued. Owing to the large credit balance
shown last year the railway grant of $6,000 bas
been credited wholly to the sick and accident
fund, the result being that the levies for this fund
were materially reduced. The total receipts of the
year from all sources were $45,471, which with
the balance from previous year made available
a total of 851,621. The total expenditure was
t5O,334, leaving a balance of 81,287, against
which there are outstanding accounts estimated
at $1,275. The temporary employees' accident
fund shows a surplus of $346. There is a large
increase in the number of death claims, 35 for
16,000, as against 26 for $10,000 last year.
Three deaths resulted from accident during the
year. There is also a large increase in the
number of disability claims, 13 for $8,250 as
against Il for 15,750 last year.

During the year the deaths reported were as
follows :

Halifax district-5; insured for $3,750.
Truro district-5; insured for 82,000.
Mulgrave district -1; insured for $200.
Moncton district-11; insured for $4,250.
St. John district -2; insured for $500.
Campbellton district-2; insured for $750.
River du Loup district-5; insured for $3,000.
Hadlow district-1; insured for 1250
Retired members-3; insured for $1,250.
Of total disability claims there were one in

Halifax, one in New Glasgow, four in Moncton,
one in St. John, two in Newcastle, two in River
du Loup, one in Hadlow, and one a retired
member.

The amount paid for sick and accident in-
demnity and medical and surgical attendance
in each district respectively, and the cost per
head, is as follows:

H:lifax (320 members)-Indemnity, $1,121.50;
per head, 13.50 ; attendance, 11,004; per head,
#3.14.

Truro (320 members) - Indemnity, #1,353 ; per
head, $4.23; attendance, 1856 ; per head, 12.67.

New Glasgow (370 members)-Indemnity,
1991; per head, 82.68; attendance, 1872 54;
per head, $2.36.

Moncton (1,190 members)-Indemnity, #4,-
824; per head, 14.06 ; attendance, #3,358 ; per
head, $2 82.

St. John (260 members)-Indemnity, $561;
per head ; attendance, 8721.24 ; per head, $2.77.

Newcastle (125 members) - Indemnity,
1511.50 ; per head, 84 09; attendance,
$484.89; per head, 13.88.

Campbellton (280 members) - Indemnity,
$917; per head, 83.27 ; attendance, $1,015;
per head, 13.62.

River du Loup (395 members)-Indemnity,
SI,422; per head, $3.60; attendance, $1,029
pç,r head, 12.60.

Levis (250 members)-Indemnity, $760; per
head, $305; attendance, $715; per head, $2.86.

Grand total (3,510 members)-Indemnity,
$12,462; per head, 13.55; attendance, S10,-
058.53; perhead, $2.86.

THE best way to buy anything on the instal-
ment plan is to put your spare money by in in-
stalments of a dollar or so a week, until you
have enough saved up to buy what you want at
the lowest price for cash.-Boston Globe.

1~
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il US AU HOMECOMPE

lit Leads
In Age
In Size
In Popularity
In Actual Results

CANADA [RFE ASURANCE O
IncorporstedIn '186s

The Sun Lîfe Assurance Co.
OF CANADA

Head Office - - MONTREAL.

Agets, 1st January, 1895.... ... ... ... ... ... ...... ... $4,616,419 63

Illcome for Year 1894.... ... ... ... ... ... ... ... ... ... 1,373,596 60

Inslurance in Force, January 1, 1895.... ... ... ... ... 31,528,569 74

R. MACAULAY, President. HoN. A. W. OGILVIE, Vice-President.
T. B. MACAULAY, Secretary and Actuary.

IRA B THAYER, Supt. of Agencies. G. F.r JONSTON, Ass't Supt. of Agencies

Toronto Office, 33 Adelaide St. East.

W. T. MeINTYRE, Manager. F. G. COPE, Cashier.

Subscribed Capital - - - - 025,000,000
Paid-up and Invested - - - 2,750,000 • Estab11shed
Iotal Funds - - - - - - - 17,500,000 . 1824

ASSU RANCE

Rt. lion. LORD ROTHSCHILD,
Head omc: RBERTLEWS, Eq-,CHAIRMAN.

Bartholomew tane, LONDON, Eng. ROBERT LEWIS Es. cR R.

Branch Offiee in Canada N. B.-This haing re-insur-
167 ST JAMESST., d the Can inbusiness of thieb7 ST. JAMES ST., MONTREAL. Royal Canadian Insurance Com-

pany, assumes all liability under
H. McHENRY, Mgr. for Canada. . existing policies of that company as

GEO. McMURRICH. Agt. Toronto & Vicinity. at the lst of March, 1892

ARTFORD FIRE INSURANCE Co.
HARTFORD, CONN.

locorporated 1810.

Commenced Business in
Canada in 1836.

Assets - - - - $8,645,Z35 62

Net Surplus - - 2,500,346 81

Policy-holders Surplus 3,t50,346 8Z

GEORGE L. CHASE, President. P. C. ROYCE, Secretary.

THOS. TURNBULL, Asst. Sec'y. CHAS. E. CHASE, Ass't Sec'y.

P. A. McCALLUX, Inspector, Torontos, Ont.

£ Agencies throughout Canada.

There is nothing about PRINTING that

we do not know or cannot do ourselves. WE

CAN PRINT ANYTHING.

The Monetary Times
Printing Co., Ltd., TORONTO

1

GUARANTEE CAPITAL, $700,000
Surplus Security to Policy-holders,.... ... ... ... ... ... 704,141 26
Paid to Pollcy-holders, over ... ... ... ... ... ... ......... 750,000 00

Most Liberal Policies. Age having been admitted, there is no condition,
excepting the payment of Premiums, after the PIRST YEAR.

nquire or the "Accumulation Policy," the "Compound Investment Policy,"
or the " Guaranteed Four per cent. Insurance Bond."

DAVID DEXTER, Man'g Director.
JAS. H. BEATTY (Pres. N. W. Transportation Line), Presldent.

MANUFACTURERS' LIFE
Head Office, Toronto

Compared with the corresponding period of 1894 the business of
the Manufacturers Life to date shows the following

. . substantial increases . .

In premium income, an increase gf 20 per cent.
In interest income, an increase of 260 per cent.
In new business, an increase of 43 per cent.

GEO. GOODERRAM. President.

GEO. A. STERLING, Secretary. J. F. JUNKIN, Genera Manager

JL J6

q WTSTRNincorporated F i reSTERN 1851

ASSURANCE ana
COMPANY Marine

Head Office, Capital, . a là $290009000 00

Toronto, Assets, over . . . 2,350,000O00
Ont. Annual inaine . . 2,175,000 00

GEORGE A. COX, President.
J. J.'KENNY, Vice-Pres. & Managing Director. C. C. FOSTER, Secretary

E MPERANGE AND GENERL.II
LIFE ASSURANCE COMPANY

* * . . OF NORTH AMERICA

Gains ln 4 Years: Head Office, Manning Arcade, Toronto
Dec. 31st. Number of Lives Amt. of Insurance Assets no inluding

1889 1,957 03,040,972 a 54,587.74
1893 4,148 5,269,620 238,422.33

Gains... 2,19 I $2,228,648 $183,834.59

OAINS in '94 much more satisfactory for first six months than in any corret-
ponding period. Money to Loan on easy Terms. Agents wanted.

HON. G. W. BOSS, President. H. SUTHERLAND, an.aer.

Bitilsh Aieuica rH F
f ASSURANCE jan.

Ce : Ma r

Toronto Capital . . . . $ 750,000.00In
Total Assets . . 1,464,654.84

LOsses Pald, sInce organlzation,. . $14,094,183.94
DIRECTORS:

GEO. A. COX, President. J. J. KENNY, Vice-President.

Hon. H. C. Wood. S. F. McKinnon. Thos. Long. John Hoskin, Q.C.,LL.D.
Robert Jaflray. Augustus Myers. H. M. Pellatt.

P. H. SIMS, Secretary.
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NORTH BRII8H &MERC1NTILE
INSURANCE (UOMPANY.

ESTABLISHED 1809.

REVENUE 1894.
Fire Income .... 8 VNÊ. 84 18,603,177Fir n o e .... ... .. ............. ......... 8 , 0 , 7Life Income .......................... ............... 4,498,943

Total Revenue.....................1913,102,120
Total Assets............58,998,248
Canadian Investînents......5,297,598

Resident Agents in Toronto:
R. N. GOOCH H. W. EVANS

F. H. GOOCH
THOMAS DAVIDSON, Managing Director,

MONTREAL.
ESTABLISHED 1720

The London T otl*'
Funds . .

Assurance $18,000,ooo.
Head Office Canada Branch, MONTREAL

FRE RISKS 00 0 0 0000
accepted at current rates

E. A. LILLY, Manager.
Tnr tn S. BUCE HARNIAN, Gencral Agent,

SUN FOUNDED A.D.
1710

INSURANF
HEAD OFHŒ

Ihreadneedle St., Londonl, Eng.
Transacts Fire Business only, and la the oldest

purely Fire Office in the world.

Surplus over Capital and all Liabilities, exSeds47,~00,000.

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.

3. M. BLACKBURN, . . . Manager
W. ROWLAND,.. ... Inspector

This Company commenced business in Canada by
:epositing $300,000 with the Dominion Government for
security of Canadian Policy-bolders.

acashire

ILsurance Co.
Of England

o o o 0 o

Capital and Assets Excoed
$20,000,000

Absolute Security
00000

CANADA BRAECH
Head Offiee - TORONTO

J. G. T1HOMPSON, Mianager

Standard Life
Established 1825. Assurance Co.

lead Office for Canada:
tIONTREAL of Edinburgh

Invented Funde ........................ S039,5M00O
Ivestmenta ln Canada.................. 11,300,00

1895 BONUS YEAR
Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof of death and

No deiay.

J. HUTTON EpALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chief Agent.

LIverpool & London & 6lobe Insurane Ceo.
.8etdF n s...........-*"*"'*"** 46,872,992Investments in Canada............................1,573,639

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DIRECTORS.-Hon. H. Starnes, Chairman; Edmund
J. Barbeau, Esq. Wentworth J. Buchanan, Esq., A. F.
Gault, Esq., Samuel Finley, Esq.

Risks accepted at Lowest Current Rates. DweilingHouses and Farm Property Insurednon Special Term.
JOS. B. REED, Toronto Agent. 20 Weliington St. Eat.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

INSURANCE COMPANY.
ALFRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West.

TELEPHONE MMARTER & YORK, Agents, Toronto.

The lInsurance*Co.,Lt.
.IM I . .L."FIREi"

Established in London, 1803
SUBSCRIBED CAPITAL, $06,000,000

TOTAL INVEsTEDiFUNDS, OVER 08,000,000

Agencies in all the principal towns ofi.the Dominion.
CANADIAN BRANCH OFFICE :

Company's Bidg., 107 St. James St., Montreal
E. D. LACY, Resident Mgr. for Canada.

UNON AUURANUL UOILTY
0F LONDON, ENGLAND.

Institutod
IN THE

Rign o

Queen Anne
A.D.

>1714 -

T. L. MORRISEY, Resident Manager,
Cors McGiIl & St James Sts., Montreal

G " FIRE AND LIFE
Jadan ASSURANCEGuardiCa oaOf London, Eng.

CAPITAL, $10,000,000
fUNDS IN HAND EXCEED 2$2000,000

Head Office for Canada:

Guardian Assurance Bldg., Montreal
E. P. HEATON, Manager

G. A. ROBERTS,. Sub-Manager

l oronto Office, Cor. King and Toronto Sts.

HENRY D. P. ARMSTRONG,geats for Toronto-LOVE & HAMILTON, .59 Vonge St I PhioneNo 450 General Agent.

North
American

Life - - -

ASSURANCE COMPANY
Head Office - TORONTO, Ont.

President
JOHN L. BLAIKIE, EsQ.

Vice-Presidents
HON. G. W. ALLAN. J. K. KERR, EsQ., Q.C.

The Compound Investment Policy, as issued
by this company, combines under one form nearly
every advantageous and desirable feature in an
insurance policy.

Write for further particulars and the last Annual
Report, showing the unexcelled position attained by the
Company, to

WM. McCABE, F.I.A.,
11anaging Director.

ESTABLISHED 1847.

British Empire
Mutual Life
Assurance Company
Of London, Eng.
Head Office, Canada,
British Empire Building,
MONTREAL.

Government Deposit, $747,207.34
Results Of Valuation,, 1893

Larger Cash Surplus
Increased Bonus
Valuation Reserves*Strengthened

IMMEDIATE. ANNUITIES ORANTED
SEND FOR TERMS.

F. STANCLIFFE,
General Manager.

phnix
Fire Assurance Co.

Established 1782. Of London, Eng.

LEWIS MOFFATT & CO.,
Agents for Toronto and District.

PATERSON & SON,
General Agents for Dominion

Montreal, Que.

Star ife
Assurance Society
Of England Established 1843.

FEATURES
1. Every description of Life Assurance business.
2. World-wide Policies.
3. Fair Rates.
4. Large and increasing bonuses, constituting the

society's policies a first-class investment.

Reliable agents wanted.

J. FRITH JEFFERS, Sec'y for Canada
Head Office for Canada-29 Richmond St. West,

Toronto.

M ~
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